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DEVEl~OrHBHT LOAH FU~lf) 

TERHIUAL fUUORT 

An evaluation and summary of' tho activtt.ies o.r the 
Development Loan Pund, A~tust. 19~7 - November 1961 

DLF' s Purposes 

'nle Development Loan Fund was esi~abli sned by the Mutual Security Act 

of 1957 to provide financing for econorid.cal 1y, technically, and financially 

sound projects and programs in less devc~loped nations. During its life 

it devised and tested techniques which r~ade a valuable and continuing 
contribution to present programs which assist t~ efforts of free peoples 

to develop their resources. 

In carrying out its functions, tlhe Agency was expected to make 
possible the shift of some U.S. foreign aid from a grant basis to a loan 

basis. Until its creation, capital ass:istance in the: aid program had 

taken the form of grants; development l1ending had for the most par·t been 

a fWJction of multilateral agencies. The EXport-Impoirt Bank made loans 

for developnent but the purpose of its loa.ris was primarily to encourage 
U.S. .foreign· trade. DLF lWas given authority, then uniq1lle, to accept the 

currencies of thd borrowing nations in repayment of i.ts loans in order to 

avoid the consecri1ences of an excessive increase in the dollar debt burdens 

of the recipient nations. Briefly, the Development I.oan F'und contributed 

to making possible: 

(1) The use of a larger portion of econimic aLss:istance for long

range developnent; 

(2) The provision of a sound, business-like basis for estab

lishing objective .. standards for evaluating aid proposals; 

(3) The encouragement of aided nations to as:mme greater respon

sibility for wrking out sound loan proposals and implementing projects; 

(h) The provision, through loani capital and guaranties of 

increased incentive and encouragement f'or private eni~rprise to broaden 

its participation in the developnent task. 

Accomplishment or Purposes 

The 220 credits approved by the DLF, i~ the runount of $2.2 billion 
have been and are being utilized to construct facilill;ies and productive 

enterprises in SO less developed countries. The act:Lvi ties financed under 
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these credits are contributing i11neaf!1u.rably to the economic grow-th of 
the countries and the progress of their people. 

In its four-year lite the w~ achieved a liarge measure of success 
in prcm0ting economic developnent aud in evolving the present techniques 
and procedures for administering ca1>ital assistan1r.:e. 

DLF demonstrated that the lo~tn mechanism c1ould be applied to a 
Vi.de range or assistance activities -- vider than had been generally 
believed possible vhen the agency 1"ls established. This experience is 
reflected i.n the emphasis placed on loan assistan1r:e by the Agency for 
International Development, which is using loans a1s a means of assisting 
social as well as economic growth in developing nations. The device of 
accepting local currency repayments or applying o·ther liberal repayment 
te1-ms has bee, incorporated in nev international lending institutions 
created since the establislment or 1~he DLF. 

Jne of DLF1s successes ws its demonstration that multiple standards 
of technical and economic soundness could be applied to loan proposals 
from countries handicapped by poli tjlcal uncertainty, shortage of trained 
people, lack of acc\llllulated intormai~ion, and by scanty financial and 
economic resourc..ds. The DLF experi4~nce proved that high standards and 
sound criteria could be applied successfully to undertakings in the 
developing nations. The loa;J program paved the way toward sounder 
planning and financing practices by the borrower and the lender. 

DJ.JI' at least opened the door to the question o.f an aid recipient's 
own self-help efforts -- a question which is an important consideration 
in the operations of t.be new Agency for International Development. DLF' s 
operations provided a .f'owldation .f'oir the efforts of AID to place this 
greater responsibility upon the rec:ipients of assistance for both social 
and economic self-improveMent. 

DIF loans .for the direct bemJfit of the pr;ivate sector of the 
economy totaled almost $716 million., or about 34 percent of its total 
commitments. Appro:ximatel1· $1.50 million of this amount was lent to inter
mediate credit institutions tor re-lending to small local private 
enterprises. Since DI.F's loans constituted only a porticn of the financing 
of the aided enterprises, those loans made possible the investment of 
undetermined sums of .foreign and lm:al private capital. 

DJ11' 1 s effort to encourage activity by U.S. private enterprise in 
less developed countries was its least successful endeavor. Although 
sme American private intestment was inyolved, this was relatively small. 
Part of this was under the DLF guarantee authorit;y. 

1his experience has pointea up the problen1s to which the new AID 
agency has begun to address it1>01.f 'in the privatEt invesment field, 
particularly" vi.th respect to the use of the new i:uaranty authority. 
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DevelOJ?ment or Aid Conc~~pts and Tec~iques 

For a decade or more after World War II, the Marshall Plan concept 
probab~ dominated the thinkit1g of most Americans abou·t foreign aid. 
Gl"adual.ly, bovever, U.S. responsibility was extended beyond the task of 
restoring the damaged but highly developi~d economies of the industrialized 
nations -- the short-range task embodied in the Marshall Plan -- and the 
program was broadened to include the much longer and more difficult task 
or creating modern economies in the nev~r developing nations. 

The creation of the ~velopment IA:>an Fund in 1957 JPB.Y be said to 
mark the point at which the U.S. Governm1mt undertook economic development 
on a long-range basis. Not all the impl:lcations of that decision were 
th~n realized, and many are still in the process of being recognized and 
accepted. 

DLF also helped establish the clo6e relationship between aid, 
enterprise, and the U.S. econOlJ\Y. The procurement, disbursement, and 
technical procedures established by DLF helped to bind economic development 
activities in the borrowing COWltries in·to the network of commercial and 
financial relationships vhich make up th! enterprise system of the free 
world. 

DLF broadened the project approach to loan aid and loans were applied 
effectively to broad programs -- :for example, national road building 
programs -- as well as to identit'iable uiriits such as factories or dams. 
Its experience illustrated the :fact that the benefits of capital assistance 
can be maximized when project development. goes band in. hand with social 
and other non-project development.. For example, aid f'or a factory project 
will not yield its fullest results unles1s at the same time provision is 
made for training and housing workers, ti:?lieving economic and political 
instability, and undertaking similar, related developmental efforts. 

In short, it was the DLF experienice that economic develovment 
assistance, to be most effective, should be based on comprehensive 
knowledge of recipient nation's total ec1onomic and social situation. This 
experience has been reflected in the operations of the new Agency for 
International Development, with its grea:ter integration of assistance 
programs and its increased emphasis on Ct:>mprehensive regional and country 
planning. 

In a rr.tlDlber of cases DLF made "soft" loans for projects which also 
were being assisted by :'hard" loans from the World Bank. In these caaes 
the DLF vas able to use its pa.rticul.ar authority to complement the more 
limited ones of the World Bank, while th1~ World Bank :provided funds to 
complement those of DLF, in advancing a common objective. 
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The World Bank, for its part, peJrformed an invaluable service by 

functioning as an impartial international. agency to establish standards 

end criteria for project Justification. 

The activities of DLF served as •Ul incentive and a model for both 

bilateral and multilateral lending acti1vities by other nations. Its 

policy of emphasizing procurement in th•a United States formed part of the 

Government's drive to increase the amoUJ11t of development financins 
provided by other industrial nations, and thus helped. to open new reser~ 
voirs of credit to developing countries. The formation of the Development 

Advisory Conmittee -- a body set up by 1~ertain industrialized nations at 

U.S. initiative to study means of increi!lsing assistance to developins 

nations -- and the creation of ad hoc international commrtiums to assist 

projects and pro3ram.s in develoPf~tions, are among the manifestations 

of this trend. 

Some of DLF 1 s more important tec'.hniques were local-currency 

repayments; program as well as project loans; strict standards of review 

applied to "soft" loans; broad guaranty authority; and the adaptation of 

terms of repayment to the foreign payments capacity of the country of 

the borrower. 

Though the acceptance of local.-currency repayments was a useful 

device when the DLF ws conceived, the practicality e>f this method of 

loan repayment has been reexamined. U.S. accumulations of local currencies 

taken in payment for surplus agricultural commodi tiee> reached the point 

in:some countries and promised to reach the point in others where it was 

consj~red inadvisable to add still further sums fron1 loan receipts. The 

Foreigp Assistance Act of 1951 specii'ies that develo1>ment loans by the 
Agency ... for International Development W1lder Section 2()1 require dollar 

repayments. Interest rates and the terms on new loans a.re designed to 
ease the change from local currency re~ayment to dollar repayment. 

DLF largely pioneered in the use of intermediate credit institutions 

as one means of making assistar.ce avail.able to small business. DLF 

devised procedures and safeguards for lending money to local banks and 

credit institutions in less developed countries for i~e-lending to small. 

enterprises. It has made 29 loans in t;he a.mount of *149,486,ooo to 

24 development banks serving 18 countries. As of SeJ~tember 30, 1961, 
these banks had made 534 subloans totaJ.ing $53,512,000. 

Because of the enormous need :for home constrm:tion financing, 

particularly in Latin .America, a need which could easily absorb its entire 

resources, DLF faced the problem of finding some way of using limited 

funds to maximum effect. The interim e1olution under-taken in 196o was to 
support national institutions through which local savings could be 
mobilized. The preferred pattern which eventually evolved wa& as :follows: 

DLF, through a loan, would provide par1~ of the capitalization of a 

central national agency which in turn would support a nation-Wide system 

of savings and loan associations or sindJ.a.r institutions. These 
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associations vould accumu1ato local so:vings, use those savings to make 
mo2·tgage loans, and discount thejr mortgage pnper wlth the central agency 
to obtain fWlds i'or further home financing. 'fhrough this proces~;, DLF 
loans or "seed" capital could g~ncrate many tim~s their value in money 
available for home building. 

Originally DLF penni tted tte proceeds of its loans to be spent 
anyvhere within the free world, on i..h~ theory that :i.n this way the money 
would go farthest and yield most benefit to the borrower, dollar for 
dollar. In 1959 a combination of factors co.used th:J! Fund to moderate 
this policy and to place primary emphasis on finand.ng the procurement of 
goods and services of U.S. origin. 

Funding Program 

The capital of the DLF was made available by the Congress without 
fiscal-year limitations. Repa~nts and earnings beicame part of the 
agency's capital structure for relending as required. 

In the Mutual S~curity Act of 1957, Congress authorized the appropri
ation of' $1,125 million during fiscal years 1958 ancl 1959 as capital for 
the Development Loan F\m<;l.. In the Mutual Security Act of 1959 it authorized 
the further appropriation to DLF of $1,BoO million, of which not more than 
$700 million might be appropriated prior to July 1, 1960, and not more 
than $1,100 million might be ap1·~~opria.ted prior to July l, 1961. 

Actual appropriations up to June 30, 1961, totalled $2,000 million: 
$300 million ma~ available beginning in :fiscal year 1958; $400 million 
beginning in f'isc.tl year 1959, and a $150 million supplemental appropri
ation also made available beginning in :fiscal year JL959; $550 million 
beginning in :fiscal year l96o; $550 million beginning in fiscal year 1961, 
and a $50 million supplemental appropriation, restricted to use in 
Latin America, also available in f'isca.l year 1961. Between June 30 and 
November 3, 1961, DLF operated under continuing resoiutions which made 
avail.able, month by month, an amount equal to one-twelfth of the total 
appropriations f'or the previous fiscal year. 

These appropriations included a.dministrative funds as well as funds 
available f'or lending. Of the $2,000 million appropriated, Congress set 
aside a total of $4,962,000 for the aCliministrative E~xpenses of DLF from 
its inception through June 30, 1961, 

By November 3, 1961, DLF 1 s earnings and repa~nnents had totalled 
$32,4.15,358 in dollars and the equivalent of' $26,212,539 in- various 
other currencies. Though it was authorized to lend or sell its holdings 
of local currencies under a variety of circumstances, in actual practice 
it recommitted the equivalent of only $1,079,801 in loan operations. 
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Organization 

The ove1•-all management and ope:t·ating respons.ibility for the Agency 
was fixed in the 11.anaging Director. Hie was assisted. by two {later three) 
Deputies, whose assignments and precise titles changed from time to time. 
The General Counsel was responsible for the agency's legal affairs, and 
the Corporation Secretary-Treasurer was responsible for its management 
services as well as for general budgetary and accOUJ11ting functions and 
corporate records. The engineering staff gradually increased in size and 
importance until in 1961 it wan headed by an AssistaJlt Deputy Managing 
Director. There were also r. loan services staff concerned With 1mple ... 
mentation matters, a director of audit, and other staff units. 

The staff of DLF was small.. It reached its peak in the first week 
of July 1961, when, including special. consultants, t•here were 156 employees, 
of 'Whom 73 were in professto}lBJ. categories. M.lch o1' the time the staff 
was considerably smaller. During approximately the first two years, certain 
administrative and financial implementation services were provided for DLF 
by ICA on a reimbursable basis. Eventually, however, DLF became largely 
a self-contained operation. 

Lending Policies and Criteri~ 

3tatutory criteria. -- DLF was required by l.€Lw to consider, in 
appraising a·· 1oan application, the ava.ilability of financing from other 
free-world sources, the economic and technical sounclness of the activity, 
its contribution to the development of' economic resources or productive 
capacities in an underdeveloped nation, and the posfsibility of adverse 
effects on the economy o:f the United Srtates. DLF WELS to be administered so 
as to support private enterprise, and not to compete with private.capital; 
and it was to recognize that .its assis.tance would bE~ most effective in 
countries which manifested effective responsibility for their own 
development. It was to finance only activities for which there were 
reasonably firm cost estjlJlates and reasonable prospE,cts of repayment, 
and, :in the ce.se of water-resource undertakings, which could meet a 
particular set of feasibility standardls. There was to be reasonable 
expectation that any legislative action in the borrowing country required 
in connection with a given loan would be taken with:ln a year. 

DLF' s operations were subject to the guidancE~ of the Secretary of 
State insofar as their foreign-policy implications were concerned. 

Pol.icy criteria. -- DLF emphasized assistancE~ to projects such as 
power plants, factories, and irrigation systems, where development 
financing could be most effectively applied to well-defined areas of 
activity. However, it also recognized that broad programs, such as 
railroad-expansion programs or the imJ;1ortation of goods for specified sectors 
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of the economy, trere an effective means of develo1m1ent a:rnistance. In a 
te\1 exce,Ptional instances, DLF comnitted funds fo1· general develo1mient 
purposes in certain cmmtries, subject to subsequerrt agreement on spocific 
prcJects or prograns. 

After October 20, 1959, the DLF placed primary emphasis on the 
fine.ncing of goods and services of U.S. origin, as explained elsewhere in 
this report. 

i.'r.n-•nm and. conditions. - - Most DLF loans madet for non-profit, 
cconoraic-ovcrhea<l undertakings such as roads and ports, bore interest 
at 3~ percont. Most loans for profit-making ente11>rises were at 
5-j/:1- p~rcent. However, loans to intermediate institutions which re-lent 
th.a i\.mds to private borrowers bore interest at rates so ad.justed as to 
all.ow reasonable earnines tc the intermediate lender and still permit 
retumna'hle rates to the ultir£:.te borrowers. 'When a loan was to be repaid 
in a local currency, the borrower agreed to maintaln ·the dollar value of 
the loan in making i)ayments n.nd repayments. Loan maturities were usually 
rel&. tell to the useful lif':! of the f'ac ility financed, and averaged about 
15 years. 

L::nding Procedures 

Review and approval. -- Applications were submitted to DLF' direc·Gly 
or through U.S. 12nbassie$ and Ope:ra:tions Missions abroad. After a 
prelirainary screening, each application was reviewe~d with the 
E>..'}lort-Import Bank, a.nu, if' deeraed ap,propriate for DLF financing, was 
referred to a project committee for int~nsive review. This con:nnittee 
consisted of a loan of.ficer, an engin.eer, and a lawyer, and it remained 
in charge of the loan ti1enceforward as long as DLF had an interest in it. 

1.rhe review embraced all DLF criteria and mm1t of the factors that 
would be cc:isidcred by a commercial bank. The economic, technical and 
financial aspects of the proposal; cost estimates; technical appraisals; 
the general economic condition of the country involved, and the contri
bution of the project to that condition; the availability of financing 
from other sources; the applicar.t 1 s experience and his contribution -
these and many other matters we:Ae investigated. The Department of State 
was consulted on :foreign-policy .impli.cations of the proposal; the views 
of U.S. representatives in the c0untry were obtained; both private and 
public agencies were consulted on technical matters and on the question 
of possible adverse effects to U.S. interests. 

If approved by the DLF staff, the proposal ~ra.s submitted to the 
Board of Directors, and, if they approved, was referred for advice to the 
national Advisory Council on Internat.ional Monetary and Financial Problems. 
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The next step was the dispatch c>f a letter of advice from DLF, in 
which the applicant was informed that El. loan to him had been approved 
under the conditions set forth by the lk>ard of Direc·tors. This letter 
constituted a pledge by the United Sta1:;es Government that funds vould be 
made available for the project providecl the conditions were accepted by 
the applicant. To back up the pledge, DLF at this p1oint set aside an 
appropriate portion of its resources, uhich thenceforward was considered 
to be no longer available for lending. 

After such further negotiations as might prov1e necessary, the DLF 
tltaff prepared a :f'ormal loan agreement.. When this w:as signed by both 
parties, the funds became available to the borrower. Usually there was 
an interval during which the borrower procured designs, awarded· contracts, 
and so forth, before actual disbursemellts began. 

Disbursements, pxycurement, and impleloontati<>;!!• -- Disbursements 
were made in accordance with procedure1; developed to assure the achievement 
of the purposes of the loan. Those prc)cedures were set forth in a letter 
of implementation to the borrower, in imich he was informed of the 
conditions which mu.st be fulfilled prior to disburse:ment, and the reports, 
·documents: etc., which vould be required of him. 

Disbursements were made under two procedures. Under the "letter 
of commitment" procedure, the DLF issued a le;;ter of commitment to a 
U.S. bank of the borrower's choosing, and this bank, upon orders of the 
borrower made proper]¥ in pursuance of the loan agreement, released funds 
or opened bank credits in favor of the suppliers of goods or services. 
Under the "reimbursement" procedure, the borrower used his own funds and 
was reimbursed by DLF. In both cases, disbursements were ma.de only upon 
presentation of suitable vouchers. DLF itself did not participate 
directly in the procurement process. 

Loan agreements stipulated that goods and services financed by the 
loan were to be procured at reasonable prices -- which meant those 
normally approximating the lowest compietitive price, all factors considered. 
Before inviting bids, borrowers were normally required to submit to DLF 
specifications of the items to be obtained. DLF used various channels 
(Jl'lost late]¥, the publications of the Department of Commerce) to pass on 
the advance notice of contemplated procurement actions to U.S. suppliers. 

DLF preferred to have construction projects carried out by fixed
price contracts. In most cases the borrower was required to engage a 
U.S. engineering firm in at least an advisory capactty. 

Categories of Loans 

The Development Loan Fund approved 217 dollar loans and three 
guaranties representing a total conunitment of $2,188,137,322. These credits 
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assisted a great variety of developlDClmt widertakings in 50 independent 

developing nations. They may be SUJrll:tarizod as :follows: 

Transpo1-rtation nnd Co:nmu.nicat!2!!!, 

(67 credits, totalinB $517,l.69,525, in 38 countriea). 

These transactions includo 18 loans tote.line $226,900,000 for 
railway construction a.nd improvement in 11 countries; 24 loans totaling 

$182,4191 525 for highways in 18 countries; and 26 loans totaling 
$1o81150,ooo for port, va.tei'wey-1 airJport, and communications facilities 
in 20 countries. 

Industrial Development 

(56 credits, totaling $563,1561 597, in 21~ countries) 

As a rule, the industries assisted by these loans will make use of 

local materials to provide local employment,increase national production, 
a.nd provide products needed by other local indust1·ies and for general 
economic development. 

Power and Multiple-Purpose Projects 

(35 credits, totaling $473,628,913, in 16 countries) 

Food and Agriculture 

(12 credits, totaling $205,5 .. (5,943, in 13 count-ries) 

Develo;pment Banks and Intennediate Credit Institut~ons 

(29 credits, totaling $149,736,000, in 19 countries) 

Other General JP-velop:mont 

(21 credits, totaling $278,570,345, in 17 countries} 



UfJCLOPMD! LOU rtJD 

CCllPAMBD ftA!lDllft tJI J"DUCJIAL ~ 

At Jlcm9))er 3, J.?611 J\m,e 30, J.961 and June 30 r 1960 

ASSZIB 

CASH OS BA.ID ilD 1'0ID BAUICIB WlD 
u.s. TIWStllf (note 1) 

P<lmIOll CORRDCIIS D BUIS 
(notes land 2) (Schedule 3) 

L0US BBCIIV.ABLB& 
:ttepapble in u.e. 4ollara 
Repepble in foreign currend .. 

ACCROID lll'J!lklB! :RICIIY~I 
~ble in u.s. 4ollara 
!9;yable in foreign currencies 

'?RAVEL AJJVAICIS 

'1'ota1 recei-.abl.ee (notea l, 2, and 3) 

:rmun:BBDCIJ AID BlUlffCBltt 
Lees al.lovance tor depreciation 

Total. assets (note 5) 

ACCOUll'l'9 PAYABLE: 
u.s. Ooftrnment agencies 
other 

ACCRUJID AlllUAL Ll:AVE 

LtABILITY FClt DIPRIBT 1'U11D 

TRIET ARD DXE'OOI'? LIAllILITIIB 

tllEARlDD tlJARAITI RE 

'l'ota1 liabilities (note l.) 

y.s. auvi'lRDlll'r IBVJSmDT 

ICS-lJITIUBT lllARillG CAPITAL: 
Appropriated capital. 
!l!l'aosters of property at no cost 

'l'otal. non-interest bearing capital. 

Accom:Jia''PID Dr DCOU (Schedule 2) 

'l'ota1 liabilities and U.S. 
OoTert!llent :lnYeatment (note 5) 

~147,299.09 

__J2.,; 133 ,624 .33 

148,302,531.27 
453,499,521:n 

2,823,279.50 
5,123,418.28 

120.00 

~142,200.82 

154,176.24 
_ JOz~2.62 
_ l2J 1 J23.~9 

t2,028,l,53,747.83 -

• 28£00 
349,002.10 

250.00 

l.5,890.80 

51.0.79 

2,000,000,000.00 
22, {22.0C, 

2,000,022,722.06 

2z,7621086.08 

~11fil,808.l.4 

4'?,028,153,747.83 

t1)i11,295,664.22 

27.9"4,287.76 

136,129,863.~ 
3TI,413,647. 

1,847,240.49 
4,861,410.17 

2,342.30 

220,254,206·22 

146,735.00 
~,021.67 

,213.33 

.t;:?,019,593,371.86 

105,437.09 
42,369.42 

147,806.54 

141,423.59 

250.00 

50,407.41 

5,543.04 

342,430.58 

2,000,000,000.00 
22,722.06 

2,000,022,722.06 

12r222r212.22 

2,019,247,941.28 

.t;:?,019,593,371.86 

'.l'be mtn 'b the fimnc1&1. .tate.ent1 (So:bedwe 4) are an integral part of this schedule. 

SCllDOLS 1 

ti.129,695,132.6o 

9,726,876.05 

75,734,172.57 
la6,4o6,30'3 .64 

1,133,rre.56 
2,694,238.07 

3,003.10 

262,~1,495.2!!; 

119,6,35.41 
l.6 ,8'18.1.4 

l.02,221·27 

*1,405,496,461.86 

• 84,955.47 
43,4gi.22 

µ8,376.99 

100,318.28 

250.00 

36,176.59 

29,400.00 

294,521.86 

l.,400,000,000.00 
22,~.'4z 

l.,400,022,089.47 

2,112,850.23 

1,405 ,201.91!9.00 

*1,405,496,i.61.86 



DIRLOPMDil LOt\11 10II> 

B'.rATJllClllT <:. IIC<ICI AID llP'.IE& AID ACCUMULM'IO m IIOCICI 

Por the Period ~ l 'lhrcmp A:rtf'lllber J,, 1961 and the 1isctal. Years 1961 and 1960 

IIOCMlt 
Interest earned on loan8: 

u.s. dollara 
7oreigo currencies 

Interest earned on toreign currencies on deposit 
IDan guarant7 fees earned 
Bet pin (loaa - ) on sale ot toreigo aurreDOiu 
C>Uter income 

Total income 

EXPJ!ISB: 
Personnel. compensation 
Personnel. benefits 
Travel. and transportation of persons 
Rent, commmicationa and utilities 
Printing and reproduction 
Supplies and mterials 
C>Uter serrtcea 

Total ac!lliniatrative expense (aote 4) 

IDBB on disposal of tixed a11&ete 
Fee of Inspector General and Comptroller 
Provision for ammal l.eave 
Provision for depreciation 

Total expenses (net) 

Net income before unrealized gaina or l.osaes 

Unrealized gaina or losses in translating 
foreign currency fund accounts l 

tmreallzed lose in translating long-term 
receivable 

Uorea.lized net gain (lose - ) in translation 
value of current assets 

llet income 

ACCUKIJIATED J1gr IHC<MBs 
Accumul.ated net :iiiCO'me (deficit -) at 

beginn1.ng of period 

Net incane for 'the period 

Accumulated net income at end of period 
(schedu1e 1) 

• 2,119,971.85 
5,917,492.50 

121,289.31 
5,151.96 
5,036.06 

40.05 

4,550.26 

-1331553 .78 

-32,329.96 

2621661.ll 
2J1zJJl..1~ 

* 8,539,8(,6.86 

$19,225,219.22 

8z539z8(,6.86 

*!CzI6~1086.oa 

Pisctal. Year 
1961 

• 4,340,375.26 
l2,039,TI5·59 

20C),Ol7·TI 
12,693.73 

268,669.54 
J'll.ll 

l.6 ,Q'Io,903 .oo 

l,~,525.39 
96,781.16 

137,ol.4.95 
175,542.o6 
15,082.24 
19,631.91 

124,131.42 

l,834,70C).2C 

300,000.00 
41,105.31 
ll.1878.36 

2,187,692.89 

14,6831210.ll 

-40,7oi.oa 

-~211140.~ 
- JI1S!i'.1. 

$14, Qli5 ,368. 69 

• 5,179,650.53 

l.4z<>li51368.62 

~2122~1212.22 

The notes to the :financial statemen•.s (schedule 4) are an integral. part of this schedule. 

11sca1 Year 
1960 

~,963,633.81J 
5,ll.6,765.17 

62,238.51 
66,600.oo 

.. 23,701.03 
460.47 

7,185,996.,22 

871,741.99 
60,988,48 
89,2Z(.63 

140,650.55 
62,.427.29 
23,405.53 
221162~.~~ 

1,546,066.8: 

62.00 
80,ooo.oo 
33,434.43 
11,437.~ 

1,671,au.17 

~,514,m.19 

-29,870.29 

k81648.;4 
Sz:rzB. ~ 

$5,563,754.24 

• -383,903.71 

5z563,754.24 

~11I21m2·~ 



SCHEDULE 3 

DEr.tcr..OPMENT LOAN FUND 
SCHEDULE OF FOREHGN CURREN~ IN BANKS 

e.t ifovE~mber 3, 1961 

Local '.&xchange 
Curren<~y Rate u. s. $ 

Country- Currency Units .(Note 2) Equivalents 

Brazil Cruzeiros 200,000.00 340.00 $ 588.2.3 

China NT Dollars 15,479,796.74 40.00 386,994.92 

India Rupees 116,543,026.05 4.72 24,691,319.os 

Indonesia Rupid.hs 5,907,600.77 45.00 131,281.79 

Israel Pounds 6,222,950.34 (Note 1) 2.16 2,s20,995,53 

Korea Hwan 48/ .. 71,687 .oo 1,295.00 37,584.Jl 

Pakistan Rupees 39,964,106.58 4.72 s,466,971.73 

Spain Pesetas 79,489, lSJ.10 59.83 1,328,584.04 

Tunisia Dinars s,335.000 .419 19,892.60 

Uruguay Pesos 193,559.09 10.95 17,676.63 

Yugoslavia Dinars 878' 801, 604. CA..' 750.00 1.171.735.47 

Total ~22.122.6~·22 

The notes to the financial statements (Schedule 4) are an integra:i ~rt .of this 

schedule. 



DEVEWPMENT LOAN FUND 

NOTES TO THE FINANCIAL STATEMENTS 

SCHEDULE '• 
Page 1 

Fon THE PERioo JULY 1 'l'HRouaH No,~ar-,. 1961 

1. Cash on hand and fund balances with the U. s. Treasury of 
$1,379,147,299.09 at November 3, 1961, are subject to the following 
limitations and commitments: 

Operating Fund: 
Undisbursed portion of signed loan agreements 

(obligations} 
Guaranty agreements signed (obll.gations) 
Obligated. or available for adrnirtlstrative expenses 
Approved. but unsigned loan agreements 
Sec. 202(c} MSA allocation8 
Balance available for program purposes 

Trust and deposit funds 
Imprest fund 

$1,227,053,313.06 
27,747;863.42 

766.51 
71,325,000.00 
49,500,000.00 
3 I 504J~.liL.3Q 

1,379,131,"158.29 
15,890.80 

250.00 
Total ,t1,379,141.299.02 

At November 3, 1961, the DLF owned fore1ign currencies equivalent to 
US$39,133,624,33 (see Schedule 3) which were also ava:llable for program 
purposes. Of this amou.?lt a signed loan agreement obl1gated the equivalent 
of $925,925.93 (2,000,000 Israeli pour~1s)J no disbursements had been made 
through November J, 1961: under the losin agreement. 

The maximum contingent liabiJity of the DLF W1der 8igned guaranty 
agreements was $55,495,726.84 against which the DLF has ohligaten. a total 
of $27,747,863.42 as shown in the above tabulation. 

2. Foreign currencies in banks were translated to c.ollar equi va
lents on the basis of United States Treasury Reporting rates ~f October 31, 
1961 as furnished by the Treasury Department. All of these f orelgn cur
rencies are restricted in that they are not free1¥ convertible because of 
foreign exchange controls in the borro~ring countries and provisions of the 
loan agreements as to the use of such currencies. These restrictions apply 
also to future collections of interest and principal on existing loans 
receivable payable in foreign currencies. 

3. No amount was provided as an allowance for losses on receiv
ables because of the absence of an experience factor on which to estimate 
pczsible future losses. At November 31t 1961, semi-annual installments were 
delinquent in the amount of $95,2ll.92 on principal and $36,930.27 on 
interest applicable to 5 loans with outstanding loan balances of $3,141,104.26. 



SCHEDULE 4 
Page 2 

4. The Statement or Income and Expense for the period July 1 
through November 31 1961, includes only those items or administrative 
~oats resulting from Wl.delivered orde1•s which were outstanding as or 
June 30, 1961. Current fiscal year's administrative obligations are 
being financed. by funds appropriated to the Agency for International 
Dev~:..opnent (AID) under the Foreign A•1eistance and Related Agencies 
Appropriation Act, 1962 (75 Stat. 717). 

DLF is not required to pay interest to the Treasury on funds 
appropriated. 

5. In addition to the itema detailed in these financial 
statements, at November 3, 1961, the DLF Wlder a signed loan agree
ment had accountability for 26,99s,03; Peruvian soles (equivalent to 
$1,007,389) allocated to DLF from furuis accumulated under the Agri
cultural Trade Developnent and Assistilnce Act of 1954, as Amended. As 
or November 3, 1961, 7,762,250 soles had ~en disbw:•sed. 

~/ 
\ 



BTATOB OF DOLLAR FUBDS 

1fovember 3, 1,261 

I.ofln PuJ:M1s Ava.ilable •••• ••••..•..•••.••••....•...••.••. 

Loans Approved: 

Loan and guaranty agreements signed 
{obligations) •••••••••••••••••••• $1,887,212,323 

Other loa111;t approved and f\m:ils com
mitted 1 but loan agreementEs not 
yet s iglled. ....................... . 

1fet available for loawJ ••.•••••••••••••••••••• 

2,o88,137,323 

1,035,765,311 

!/ Excludes funds for adm1ristrat1vv and other expenses; includes dollar 
receipts through June 30, 1961. 

8TATtB OF LOCAL CURRDCY BUBD8 
{in U.S. D1ollar equivaletlts) 

Hovember ·3, 1961 

Local currencies available •••••••••••••••••••• o•••••••• 

Loans Approved: 
Loan obligated . ..................•........ ft •••••••• 

Loans approved, but loan agreement not yet 
signed . .•...•...•.•....•............ 

:Net available for loans ••••••••••••• ,, •••••••• 

~ Includes receipts -o~ through .Tune 30, 196JL. 

i,079,8o1 

-0-



DEVELOPMEllT LOAlf FURD 

CUMULATIVE !!TATW Ql FOREIGN CURRERClli!!! 

As o:r November S, 1961 

unrealized 

ts 

Bolivia. llo l1 v18.ll08 896,o62,145.oo $ 74,908.48 896,o62,145.oo $ 74,320.51 • • -587 .97 $ $ 

Brazil Cruzeiroe 500,000.00 2,591.62 300,000.00 l,455.96 .354.41 200,000.00 586.?3 .193.02 

Ceylon ~ees l,398,207.65 293,373. 55 l, 398,207 .68 294,913.44 l,539.89 

~= !!. T.n.-.1, are 82,657 ,201.95 2 ,070, 54-2-48 67,177,405.21 l,68o,89l.29 -2,946.30 15,479,796.47 386,994.92 290.03 

Ecuador Sucreo 2,458,033.40 139,912.47 1,338,818.38 74,864.61 l,ll9,2l5-02 64,108.33 .919.53 
Ethiopia. Doll.a.rs 109,852-27 43,505.85 109,852.27 44,384.75 878.90 

Greece Dracllma.e 36,628,902.15 l,211+,888.99 36,628,902.15 l, 22C>, 963. 40 6,074.41 
Ha1t1 Gourdes 74,196.85 14,839.37 74,196.85 14,839.37 -
Hooduraa Lemp1ra.G 325,419.74 161,099.21 325,419.74 162,709.86 l,610.65 

Iad1a. Rupce11 U6,543,026.05 24,384,999.94 u6,543,026.05 24, 691, 319 .. 08 306,319.14 

I:ldoneis 1a. Rupia.h11 5,907,68o.17 l3Q,466.38 5,907 ,68o. 77 131,281.79 815.41 

Iara.el PoWlds 6,222,950.34 3,449,997 .02 6,222,950.34 2., 86o, 995. 53 -569,001.49 

Jordan tll.rm.rc 33,053 .. 2.67 92,966.4.I; 330,532a267 92,987.56 21.12 -
Korea. Hwan 782,230,058.00 613,546.91 733, 558,371.00 815,917 .l2 239,869.97 48,671,687.00 37,584.31 144.55 

Libya Powld:I 35,699.566 l00,259.51 35,699,566 100,101.51 .158.00 

Pakillta.n RupeeB 39,964,1o6.58 8,345,918.37 - - 39,964,1o6. 58 8,466,971.73 121,053.36 

l'srll6wi..Y Gua.nnieu 38, 750,343.16 310,433.oe 27 ,439,.:;~. 37 219,486.65 u,310,686.79 89, 767 .37 -1,177.o6 
Soma.114 SO'll&.l.01 24,533.6o 3,416.51 24,~33.6o 3,434.73 18.22 

Sp<iin Pe11etas 79,489,183.10 l, 322, 250. 58 - - 79,489,183.10 l., 328, 584. o4 6,333.46 

'lbaila.nd Ba.ht 6,866,203. 50 325, 747 .33 6,866,203. 50 328,913.42 3,166. J9 - -
Tun1111.a D1Mrs 29,154.292 69,925.66 20,819.292 49,686.00 .237.66 8,335.000 19,892.60 -107 .4o 

Turkey Lira. 5,476,573.55 6o5,588.02 5,476, 573. 55 6o8,5Q8.l7 2,920.15 -
Unigua,y PCIO& 768,434.09 69,788.17 574,875.00 52,500.00 286.10 193.559-09 17,676.63 lOl.'76 

V1etnalll P1astree 38,656.88 531.22 38,656.86 531.22 

Yugoslavia Dinan 878,8ol,6o4.00 l,277,043.o8 878,8o1,6o4.oo l,171,735.47 -105, 307. 6l 

f.45,ue,540.84 $5,641,493.57 $J.53,875.70 *250, oo4. 57 $39,133,624.33 $-239,551.Sl 

' 



STATUS OF DLF I.DA?ra
1
BY RmIOll 

As o'!: November 31 1961 
( tn thousands) 

n eres 
Region and Number of Loans Amount and Fees 
Fiscal Year AEJ:!roved Obl~ated Approved a/ Obl~ated Disbursed Repaid Coiected 
AFRICA 
---n 1958 l $ 9,300 $ --- $ --- $ $ 

FY 1959 9 7 31,540 28,84o 50 
FY 1960 4 4 46,700 24,550 7,78o 36 2 
FY 1961 10 7 S0,293.6 37,393.6 8,715 86 126 
FY 1962 (as of 11/3) 5 6 lll3~.4 57l048.4 3~953 62 32 

Total ~ 2Ij: i:r2123.o ilj::r 1 S~2.o la5z~ m 160 
EUROPE 
---PY 1958 l 3,000 

FY 1959 7 5 75,300 53,100 561 
FY 19(0 3 5 4o,850 43,050 12,556 370 111 
FY 1961 2 3 17,878.9 40,8·r8.9 37,923 3,845 1,077 
FY 1962 {as of 11/3) ~:818 ~24 ~8 

Total l~ l~ 1~7 1 028.2 l~:r 102B.2 8~ 41232 11b 
FAR EAST 

FY 1958 7 38,236 
FY 1959 19 19 139,990 118,626 2,513 4o 
FY 1960 9 l.2 52,300 48,650 13,o45 125 233 
FY 1961 5 8 43,597.8 103,547.8 34,232 1,233 868 
l"Y 1962 (as of ll/3) - ~2.2 - 7.8 i&.~~2 :m. 616 

Total · li(j ~2 21~.o g:ro 1~10.o b2,~Q ~.Q(;lg l.9!2Z 
IATIN AMERICA 

FY 1958 3 l 8,500 5,000 
FY 1959 15 l.2 57,290 44,190 3,073 9 
FY 1960 7 6 28,6oo 23,4oo 25,430 274 450 
FY 1961 24 13 133,269.7 53,444.7 18,414 444 l,494 
FY 1962 (as of ll/3) 12 H0-8 63 gro.8 ~z6ol l.18 184 

Total -Ij'.2 ~ 189:302.5 201!ill2 S3i) 2,131 ._..]. o. 5 
NEAR EAST 

FY 1958 4 l 89,000 15,000 1,500 
FY 1959 14 7 83,4oo 91,100 35,098 50 210 

FY 1960 10 10 74,050 95,900 37,672 291 1,555 
FY 1961 6~ l.2 171,205 192,655 50,582 1,623 5,328 
FY 1962 (as of ll/3) l 2 ~:6~.2 21:656.2 l8z~:I 4J:2 1:;!6 

Total ~2 °Z 32 !j: 2 .2 !j:rr:;:3r.2 l!t3,l!i;2 2,!!;3g 2.931 
SOUTH ASIA 

FY 1958 10 4 ll9,350 82,100 
FY 1959 12 13 18o,650 185,350 24,269 25 33 
FY 1960 16 13 278,500 141, 750 106,374 6,373 l,490 
FY 1961 l~ 17 206,319.6 246,619.6 ll.7,965 9,357 6,131 
FI 1962 (as of 11/3) 2 4 ~1600 J:0 1100 42,2§1 !i,Q22 31~ 

Total 25 51 S311j:12.6 7251212.6 a;i,asis 2i:i.:r:z:z 11,r-
ALL RmIOI6 

FY 1958 26 6 267,386 102,100 1,500 
FY 1959 76 63 568,170 521,206 65,564 75 3,~~ FI 1960 49 50 521,000 377,300 202,857 7,469 
FI 1961 62 !I 6o r;J 652,564.6 674,539.6 267,831 16,588 15,024 
FI 1962 (as of ll/3) 8 24 mz016.6 21.2 1066.6 94,813 6113ii: 2,004 

Total 221 'E/£1 203 'El=! 2,-,137.2 "fl l,8tl7,212.2 =I 632,565 ~0 1864 241161 

y InclUdes allocations. EJ Includes one local currency loan. ~ Includes three guaranties 

:> ... 
-- -~----~-------~----~--



llOLLAB !DANS 

A. Loans to Private Sector: 

l. Direct Loans to Private 
Sector •••••••••••••••• 

2. Intermediate Credit 
Institutions •••••••••. 

3. Loans to Public Borrow-
er w/Private Impact ••• 

Subtotal, Private Sector ••• 

. B. Loans to Public Sector ••••• 

Total, J>pllar Loans •••••••• 

IDCAL COKRUC! LOANS (in dollar_ 

A. . Loans to Inte,;rmediate ere •. 
dit InstitU:tioJ:1S ••••••••••. 

"B .. Loans to Publ.1c Sector. •••••. 

DEVELOPMENT· LOAN F"UND · 

Distribution of Loans by Sector & Purpose 
as of November 3, 1961 

Transpo:rtation Power and 
Food and and Multi-Purpose ;I:ndustrial 

.Agriculture Communications Projects Development 

2,6oo,ooo --- 7,318,913 236,392,997 
( 1) ( 4) (35) 

32,000,000 --- --- 134,736,000 
( .5) (26) 

--- 55,000,000 --- 188, 350,.000 
( 2) (10) 

34,6oo,ooo 55,000,000 1,378,913 559,478,997 
( 6) ( 2) ( 4) (71) 

l.Bo,975,943 462,469,525 466,250,000 138,413,600 
( 8) {65) . (31) : (11) 

215,575,943 
(14} 

517,469,525 
t67) 

473,628,913 
(35) 

697,89),597 
(82 

equivalents} 

---- --- ---· ---
.., ... _ .. i,079,8o1 --- ---

Other General Total 
Development 

510,151 
( 2) 

246,882,o61 
(42) 

53,000,000 
( 9} 

219,736,000 
(4o) 

6,02$,000 249,378,000 
--- U.2) 

59,538,151 715' 996, o61. 
(li) (94) 

124,032,194 l,372Jl41,262 
(11) (126} 

183,570,344 
(22) 

2,088,137,323 
(220) 

l,000,000 1,000,000 

·-- l:,Of9.,8o:.. 
( l) 

DII' - Budget & Reports 
· llQVember. 31 ~961 



DOLLAR LOANS 

A. Loans to Private Sector: 

l. Direct Loans to Private 
Sector.o·•·•••o·•····· 

2. Intermea.iace Credit 
Institutions •••••••••. 

3. Loans to Public Borrow-
1 er w/Private Impact·=· A 

Subtotal, Private Sector ••• 

B. Loans to Public Sector ••••• 

Total, Dollar Loans ..•.•... 

LOCAL CURRENCY LOANS (in dollar 

A. Loans to Intermediate Cre ... 
dit Institutions •••••••••• 

Bo Loans to Public Sector •.•••. 

DEVELGPMENT LOAN FUND 

Distribution of Loans by Sector & Purpose 
as of November 3, 1961 

Transportation Power and 
Food and and Multi-Purpose Industrial 

AgriC!ulture Communications Projects Development 

2,600,000 --- 7,378,913 236,392,997 
( 1) ( 4) ( 35) 

32,000,000 --- --- 134,736,000 
( 5) (26) 

--- 55,000,000 --- . 188,350,000 
( 2) (LO) 

34,600,000 55,000,000 7,378,913 559,478,997 
( 6) ( 2) ( 4) (71) 

180,975,943 462,469,525 466,250,000 138, ~-13, 600 
( 8) (65) (31) (11) 

215,575,943 517,469,525 1~73,628,913 697,892,597 
(14) (67) ( 35) (82) 

equivalents) 

---- --- ---· ---
---- 1,079,801 --- ---

Other General Total 
Development 

510,151 246,882,061 
( 2) (42) 

53,000,000 
( 9) 

219,736:-tooo 
(4o)" 

6,028,000 249,378,000 
--- (12) 

59,538,151 715,996,061 
(11) (94) 

'124,032,194 l,372J141,262 
. (11) (126) 

').83,570,344 2,f88,137,323 
(2g) (220) 

1,000,000 1,000,000 

--- l,079,8o1 
( 1) 

DLF - Bud.get & Reports 
November 3, .1961 

I 



Status of Loans Made to Intermediate Credit Inat1tut1ona 
As or 1'0'lember 3, 1961 !I 

(dollar amounts 1n thousands) 

Iiiter- Date of bate ot .Amolmt io.ot s'iib- Aggregate Amount ot ™ lSlii-
:Region a.ml est Dura- Loan Loan ot DIJ' Loans Amcnm.t ot 1'und8 Un- Amount burst!d cm.r Inte.rllediate Credit Instit'Ution Rate t1on A&roval Agreement Loan 
Mri BAiitB 

Approved Bub-loans comitted D1aburaed Bal.aDce 

ArllCA 
--iroiiop1a Development :BaXik of Ethiopia 4 15 il/S/60 6/20/61 $2,000.0 0 0 $2,000.0 112.1 $1,887.9 

Som.lie. Credito Somlo 4 15 4/l.8/58 3/3i/.59 2,000.0 1 $ 82.0 l,91.8.0 $ eo.7 l,919.3 
~uniaia Batioual Agricultural l!ank. of Tunisia ~ 15 10/21/(/;) 6/.21/.61 5,000.0 0 0 5,000.0 0 5,000..0 

La Societe Tunisie:nne De Banque (S'.m) 4 15 4/18/61 6/27/61 5,000.0 0 0 5,000.0 0 5,000.0 
Other Approval.s 9/26/61 2,000.0 0 0 2,000.0 0 2,000.0 

FAR BAST 
¢hili& '.Lim! Ba:Dk. of Taiwan 5 5 5/9/58 3/18/59 686.o 104 686.o 0 683.4 2.6 

Small Industr,y 1l'uDd 5i 5 l0/31/58 7/%'9 2,500.0 41 2,073.1 426.9 l,l.81.8 l,3i8.2 
Ch1Da Developllient Corporation 5-3/4 10 l/29/"(I;) 3 24 i5o l0,000.0 15 3,690.0 6,310.0 422.2 9,571.8 

ID:rea Korea ReCOil8truct1on B8Dlt 4 10 6/17/59 4/1fs(I;) 5,000.0 0 0 5,000.0 0 ~,ooo.o 
Philippines Central Ba:Dk. ot the Philippines 7 1/16/59 5/6 59 5,000.0 ll l,726.2 3,273.8 8o7.7 ,192.3 

I.A.TDI .AMB.'RICA 
Centril American 'Ba%llt tor Economic Integration 4 15 6/28/61 5,000.0 0 0 5#000.0 0 5,000.0 
Gl&t-1.A Banco de Guatemala 5-3/4 l2 1/16/59 8/17/59 5,000.0 4 147.4 4,852.6 0 5,000.0 

IUR BAST 
!ran !l:!d'l!Str1al & K1n1Dg Dev. Bem: ot Iran 5-3/4 15 5/21/59 ll/19/59 5,200.0 3 l,241.0 3,959.0 7u.4 4,488.6 
Iarael Industrial Development Bank ot Israel 5 10 l/30/59 5/12/59 5,000.0 

F9 9,726.2 211.a 41018.1 981.9 
Increase of loan to m:BI 5 10 6/l0/59 5/8/i:io 5,000.0 1,668.3 3,331.7 
IDBI (Second Loan) 

& 
lO 12/28/60 9/7/61 10,ooo.o 0 0 0 10,000.0 0 10,000.0 

Jordan .Arab Land '.Ba.Ilk ot Jordan 15 12/22/60 l,000.0 0 0 1,000.0 0 k,ooo.o 
LebaDon :Banque de Oredit ~col.e, IDdustriel 15 6/30/59 5/4/60 5,000.0 43 l,053.6 3,946.4 902.8 ,09'7.2 

et J'o:ocier (:BC.AD' 
5/9/58 9/12/58 6,998.7 !l'arkq . In4uatr1al Develapment BaDk ot !t'arkey 5 10 10,000.0 8o 5,543.3 4,456.7 3,001.3 

r.g,pt Induatrial Developme11t Bank of Emt 5 10 3/23/&J 8/31/60 7,000.0 Q 0 7,000.0 0 7,000.0 
SJria ImmJtrtal Development Bank ot Syria 5 10 3/23/€/J f!i/15/(I;) 5,000.0 2 156.7 4,841.3 0 ;,ooo.o 

SOD'.1.'11 ASIA 
fi¥lia Industrial J'ina:oce Corporation ~ 15 4/8/60 l2/7/6o 9,443.2 556.8 0 10,000.0 

Bational ~ Indwitr1es Corporation 5 10 5/27/60 4/10/61 0 10,000.0 0 10,000.0 
Industrial Credit & IDvestment Corp. 5 15 g~~~: 3/25/61 0 5,000.0 0 5,000.0 

llep!ll IM.uetrial Credit Corp. of: liepa.l. 5 15 6/20/61 0 4oo.o 0 ~.o 
'PaldJltan Pakiatan Imwstrial Cnd1t & Investcorp 

~ 5 lt/4 58 12/4/58 4,200.0 0 4,036.9 3.1 
Secom PICIC 5 8/ll/59 l/15/60 10,000.0 0 4,112.9 ;,867.l 
'l'h:1r4 PICIC 5 7 4/18/61 5/12/61 1 .2 01.8 0 .o 

~.Development Bal:IJts •••••••••••• ,,~······························· 51.51.0.9 21,739. 



Inter- Date of Date of Amount Bo.of Sub-Aggregate &unt ar Tat al uDa:is-

Region arJ/. est Dura- Loan !.oan or DL'F Loans Amount or Fu:nds Un- Amount bursed 

Country Intermediate Credit Institution Rate tion Approval .A§reement Loan Approved Sub-Loans Committed Disbursed Balance 

il51miib'",!7 
Chile Centra.l. Hous1Dg BaDlt or Chile 4 25 5/11/61 6/14/61 f5,000.0 $·5,000.0 $5,000.0 

Colombia Government or Colombia 4 20 6/28/61 8/%61 12,000.0 0 0 12,000.0 0 le,ooo.o 

'ZC'\18.dor J:cuadorilm B:ous1Dg l!anlt 4 25 6/28/61 10 3l./61 5,000.0 0 0 5,000.0 0 5,000.0 

PIUlallll CaJa de Ahorraa 4 22 5/26/61 --- 2,500.0 0 0 ·2,500.0 0 2,500.0 

Peru Mtttllal Sav1Dga & Loan Association 5-3/4 20 3/25/6o 7/13/6o 1,000.0 ~ 0 0 1,000.0 0 1,000.0 

Government or Peru 4 20 6/12/61 7/27/61 7,500.0 0 0 1,500.0 0 7,500.0 

Venezuela Fundacion de la Vivienda Popular 5 15 11/29/6o 3/15/61 5,000.0 0 0 5,000.0 100.0 4,900.0 

'Banco Obrero 4 20 6/28/61 102000.0 0 0 lOtOOO.O 0 lOzOOO.O 

TO'l!AL, Housing ••••••••••••.••••••••••••••••••••••••••••••••.•••••••••••.•.• 482000.0 0 0 48tOOOzO 100.0 4Iz22Q·O 

AGRICULTllRAL BETm!:MEKT !} 

Peru Government or Peru 

~ 
20 6/12/61 9/8/61 9,000.0 0 0 9,000.0 0 9,000.0 

Coeta Rica National BaDlt ar Costa Rica 20 6/12/61 9/7/61 5,000.0 0 0 5,000.0 0 5,000.0 

Colombia Government or Colombia 20 6/28/61 8/2/61 8!000.0 0 0 etooo.o 0 82000.0 

W'I!AL, AgriC""J.itii..~l Settle:!ent • ..•....•.......•...................•....•.• 22,000.0 0 0 221000.0 0 222000.0 

'El 
16712:!:~-l 21,839.6 197,~-4 

TO'l!AL Dl'!ERMEOIA'IE CREDIT DISTITOTIOl'IS •••••••••••••••••••••••••••••••••••• ~12,486.o 533 51,510.9 

!/ All figures 1n this report are taken rrom DLF records as o'! November 3, 1961. DL'F disbursement figures, vhich appear in the last tvo vertical volWll?IJS, are 

also taken as or that date. Figures relating to sub-loans are taken from the latest reports which have been submitted to DLF 1 and do not necessarily re

flect the status 01' the banks • books on that date. 

"'E.J An additional approval bas been made !or a $2501 000 guaranty to the Bank or Monrovia in Liberia. 

~ An additional $11000 1000 1s made available in Peruvian soles arising out or P. L. 48o sales. 

~ These leans are reported UDder the "Other General Development--Housing" cai;egory in other reports. 

!f These loans are reported under the "Food and Agriculture" category in other reports. 

-



DEVELOPMENT LOAN FUND 

(P) Private Borrower 

Cumulative Status of Credit Authorizations 
as of November 31 1961 

(Dollar Amounts in Thousands) 

Rec;io:: 
an.i 

Co'U!ltry 

DIRECT LO.l.:::S 

Et2:.iot:ia 

·~ 

Borrower 

Svil~ppo Agricole Iodustriale Del' 
Eritrea, S •. ~. (P) 

De\·elcpment Ban.It of Ethiopia 
Icperial Ethiopian Government 
I::?peria~ Ethiopi~n Government 
.~tlas E?:.gineering & Contracting Co., 
S.A. (P) 

I:i:perial Ethiopian Government 

Liberi:!D.-American Agricultural and 
and Industrial Corp. (P) 

Republic of Liberia 

Govern:nent of Libya 

Kingdo!:l of Morocco 

Niger1'1?l Ports Authority 
Nigerian Railway Corporation 

Credito Somalo 

Sudan-American ~ext1le Indust..-y- (P) 

Government of the Trust Territory 
of Tanganyika 

Project 

Cotton textile mill 

Development ban~ 
Jet aviation facilities 
Airport development 
Forestry development 

R~aJ maintenance 

Sa'.'lllill 

Telecommunications 

Electric power plant 

Irrigation 

Construction of warehouse 
Track relaying 

Development bank 

Textile mill 

Road construction 

Societe Nationale de Chemins de fer National railways 
'l'u::.!~iens 

Societe Nationale Tunisienne de 
Cellu.Lose (P) 

Government of Tunisia 
Government of Tunisia 
Baaque Nationale Agricole 
Societe Tunisienne de Banque 

Other ApProvals 

Pulp factory 

Irrigation 
Airport construction 
Development back 
Development bank 

Subtotal, Africa •••••••••••••••.•.•••••••••••••••••.•••••••••.••••• 

Netherlacds Government of Netherlands 

Yugoslavia 

5panish ~ational Ra:!.l~ays 
Union Electrica Madrilena (P) 
Isodel Sprecher, S.A. (P) 

Government of Yugoslavia 
Govermnent of Yugoslavia 

Emigrant resettlement 

Railva;r ::-ehab1litation 
Hydroelectric plant 
Electric switchgear 

Fertilizer plant 
Diesel locomotives (first) 

First one-half in pounds sterling; second one-half in U. S. Dollars. 
Repayable in either pounds sterling or French francs. 
Total obligations. 
Three fourths ($16,875,000) in Dinars; one-f'ourth ($5,625,000) in U. S. Dollars. 

Net Date Agree-
Authorizcd ment Signed T e r m s 

or (Obliga Interest Dura• Currency of 
Obligated tions) Rate ti on Repayment 

$ 500. 8/6/59 5-3/4 10 Ethiopian $ 

2,000 6/20/61 4 :!.5 Ethiopian $ 
~ ,,,.... .... 7/17/61 31 20 Ethiopian $ .. :-..;\J 

3l 20,250 7/17/61 l.2 Ethiopiai:: $ 
180 6/30/61 5-3/4 8 Ethiopian $ 

3,600 8/15/61 3t l2 Ethiopian $ 

190 l2/l6/58 * 5 u. s. $ 

3,000 l/30/59 3t 25 u. s. $ 

5,000 6/25/59 3~ 25 L. Pounds 

23,000 3/16/60 3t 28 Dirhams 

663.6 l2/30/59 5-3/4 l2 u. s. $ 
3, 100 8/31/61 3t 20 '::! 
2,000 3/31/59 4 15 Somalos 

10,000 5/21/59 5~ 15 u. s. $ 

1,898.4 l/18/61 3~ 20 u. s. $ 

2,400 5/27/59 §t 
20 Dinars 

350 12/29/60 20 Dinars 
6,250 5/13/59 5-3/4 14 ~ 

18,ooo 10/ll/60 ~t 30 Dine.re 
5,100 l/27/61 20 Din:. rs 
5,000 6/27/61 4 15 Dinars 
5,000 6/27/61 4 15 Dinars 

3l,4oo u. s. $ 
~ 

151,982 ( l20, 582) 

• 

3,000 l/21/59 4t 21 u. s. $. 

14,900 6/5/59 3! 20 Pesetas 
l,779 3/23/6o 5-3/4 5 Pesetas 

350 6/14/60 5-3/4 13 Pese'.as 

22,500 l/8/59 ~ 20 ~ 
5,000 6/12/59 l2 Dinars 

u. s. $ or u. s. $ 
eoui ·relents 

Disb~se- L'lte:-es"C 
~~nts Rep~y::eotj Gcl~e~~~d 

... 
"' "?;; 

L.2 

;66 
15 

:!.64 

150 

4,124 

664 

81 

8,247 

40 

l,659 

4,121 

56 

20,498 

3,000 

7,483 
l,397 

337 

16,007 
4,992 

$ 23 $ ,~ _ _, 

5 ·;; 

6'.i l 

25 75 

19 '>? _,_ 

l 3 

20 20 

30 

184 160 

3,000 142 

l,069 181 
65 
8 

l20 ;19 
150 204 



- .::; -
(P) Private Borrower (Dollar Amounts in Thousands) 

Net Date Agree- u. s. $ or TJ, s . >. 
.i; 

R~!i!.C::. Authorized ment Signed T e r m s E'1"Ji't'!l.le:'.r~~ 

ar. .. .! or (Obliga- Intere3t. Dura- Currency of Dis'oti.rse- 1:-.-:..:::-ir::st 

Ccunt:r ~~r .... '·.•t::.· ProJect Oblifii<ted tions) R3.tC ti on He;ea;:cmenr. mcnt:-;; .F:etia L:~-: r. t: ";-:, :..~~1o:-r;•.r:1 

DI!\ECT !.J.!.:\S (Co!7.ti11ued) 

~ (Coi:ti=ed) 

Y~csla\·:i:! G~·~:":l~::i~ o;' Yugoslavia Electric power (Kosovo) $ 9,000 11/25/59 ~t 20 Dinars .j: ~,25:.. $ 150 .: lC2 

G~ver:i.~ent cf Yugcsl'3via R:>'d.roelectr:!.-:: po;;er 15,000 12/17/5? 25 =I. 2 :?P 
.;;l ,,,.,,,-.J 

Gcr·tern:c~nt cf Yugosls.viJ. Diesel locomotives (second) l4,8oo 6/23/60 3· l* ?J :.4,~14 ;::I"'. : ""'1. "" 
Gcverr.:::ent of Yugoslavia Zagreb plastics 23,000 9/16/60 5-3/4 15 SI · ,7!...S 2; 
Gcver:i~ent of YugoslRvia Sisak iron works 8,500 3/21/61 5-3/4 15 !:>iners 1,5?5 

Gcver:i::ent o~ Y~oslevia Diesel locomotives (third) 5,20C 3/2l/6l 31 15 Dini.rs 3,86e 

Gcvern11:ent of Yugoslavia Electric po•er (2nd Kosovo) 14. rv.:o 3/21/61 -f ~~ Dinars 30 J-:f c. 
-~ 

(137 ,029f _St:.bt.ot.s.l, Europe •••••.••••.•••••.•.•....•.•••••••.••.•.••....••••.• 137,029 641858 4153? ::..z42.S 

?.~'q EAST 

Illdcnesia R!:llublic of Indonesia Railway rehabilitation 3,000 6/26/59 3.l. 15 Rupiahs l,825 4C 23 

Republic of Indonesia Harbor development 6,ooo 6/26/59 31 20 Rupiahs 319 50 3 

N. V. Indooes1a:: Service Co. (F) Automotive parts plant 2,600 5/31/60 5-3/4 10 Rup1ahs l,737 15 

~ Republic of Korea Telecommunications 3,500 4/S/59 3i 20 Rwao 542 :+5 '-

Tongyang Cement Mf'g. Co. (P) Cement plant 2,140 l/20/59 §t 8 P.wan 2,14C 2-:a , -=Q _,,_ 

Korea Electric Pover Co. Chuog Ju nydroelectric 1,500 5/26/59 10 Ewan 1,1::.5 1C5 w. 

Oriental Chemical Industry (P) Seda ash plant 5,600 12/11/59 5-3/4 15 Hvan 

Korea Reconstruction Bank Development bank 5,000 4/12/60 5 10 Evan 

Tee Pan Industrial Corp. (P) Building materials 1,100 6/13/6o 5-3/4 15 Bwan 

Korea Nylon Co., Ltd. (P) Nylon plant 3,200 2/6/61 5"-3/4 10 Ewan 

P..lk Sam Checical Industry Co. (P) Chemical plant 3,300 5-3/4 14 Ewan 

PHl1J1J11nes Central Bank of the Philippines Sm::.ll 1.nd.ustry loan fund 5,000 5/6/59 ~ 7 u. s. $ 8o8 177 2 

Republic of the Philippines Roads & bridges rehabilitation 18,750 6/29/59 l2 Pesos l,611 

Es.taan Pulp & P_aper Mill (P) Pulp and paper mill 5,300 7/10/59 5-3/4 10 u. s. $ 4,992 20 140 

M!~~~ao PortlaDd Cement Co. (P) Cement plant 3,700 10/26/59 5-3/4 9 u. s. $ 3,420 -:.~ 

!3ago Pulp and Paper Co. (P) Pulp and paper mill 5,300 12/29/59 5-3/4 9 u. s. $ 

Orval Chemical co., Inc. (P) Industrial explosive plant 2,100 2/15/'51 5-3/4 ll u. s. $ 

Mala~ Federation of Malaya Wharfage accommodations 10,000 3/18/59 ~t 30 u. s. $ l,717 100 13 

Federa-t;ion of M<".l!IY"' Roa~s and bridges 10,000 3/18/59 10 u. s. $ 572 300 13 

~ Asia Cement Corporation (P) Cement plant 2,750 7/25/58 

I 
10 N. T. $) 2,992 45 256 

242 2/18/60 10 N. T. $) 

Republic of Cbill8 Multi-purpose dam 21,500 ll/10/58 35 N. T. $ 13,092 125 521 

Republic of China Rail;;aya (first) 3,200 ll/12/58 ll N. T. $ l,937 456 65 

Fi.rst Commercial :aan1t of Ta:l.W'an, Small induz;try loan fund 2,500 12/15/59 5 N. T. $ l,182 45 6 

Chang Hva Commercial Bank, 
l!:uan Nan Commercial Bank, Ltd., 
& Central Trust of China 

Land Bank of Taivan Improvement of fishing 686 3/18/59 5 5 N. T. $ 683 213 3l. 

!llgal:Ls-Taiwan Shipbuilding Co.(P) Expansion of shipycrd 900 1/22/59 

i 9 u. s. $ 86 4 

Pi~neer Chemical Corp. (P) Colte oven l,000 2/19/59 9 N. T. $ l,000 15 104 

Taivan Aluminum Corporation P?'oduction of aluminum l,350 6/25/59 5 N. T. $ l,326 20 49 

Republic of China Second railvays 5,900 2/18/60 ll N. T. $ 5,655 93 

Chin.a Development Corp. (P) Development banlt 10,000 3/24/6o 5-3/4 10 N. T. $ 422 3 

Taiwan Telecommunications Ad.min. Telecommunications 2,000 6/16/6o ~- lo! N. T. $ 22 

Taiva11 Power Compaey NanRu thermal pover 20,500 9/30/6o 20 N. T. $ 2,025 

Haillchu WiIJdow Glass Works (P) Glass factory l,6oo 5/12/61 5-3/4 l2 N. T. $ 
Taivan Pover Compaey Tachien reservoir 40,ooo 6/21/61 ~· 30 N. T. $ 

\ Thailand Metropolitan Electricity Authority Electric power expansion 20,000 3/6/59 ~ 20 Eaht 8,208 20 219 

Government of Thailand Dredge facilities l,750 2/10/59 5 15 Jlaht l,643 25 61 

~ 
Livestock Trading Corp. (P) Meat processing plant 750 7/16/59 5-3/4 10 "J. s. $ 750 10 30 

!/. &ee-t01Jrt6 ($11,250,000) in Dinars one-fourth ($3,750,000) in U. S. Dollars. 

'J "ij ~~e-fourthll {$ll,lOO,OOO) 111 Dinars one-fourth ($3,700,000) ·in U. s. Dollars. 

~ '1'11ree fO"Ji"ths ($11,250,000) in Dinars one-fourth ($5,750,000) 1n U. s. Dollars. 

... ,, .. ,,~ .. _'!! Total obliptioaa. 



Ssig~~-C~olcn ~~~er Dist~ibutivn 

-Syste:: 
';"ie-t::~:;: R~ih·ay Syste::: 
Gcve:-=er.-: of \"ietns.:::i 

Project 

Water distribution system 

Railways 
Electric power 

S\:.btctal, Far East •.•.•..••••.•••••••••.•.••••..•.•••••.••••.•••... 

~cve:-:l:lent of i:..rgentina 
Gove::-n::ient of Argentina 

Gasser y Cia Industries La B~lgica 
Gover::i::ient of Bolivia 
Sociedad Industrial Azucore:::-:i. L3 

Espe:-anza, S.A. (P) 

Economic devPlopment 
Route~ lo and 1.26 

St:gar mill (P) 
Construction of runway 
Sugar mill 

Gover::i:nent of Bolivia Highway maintenance 
Go-rern::ient COMMI™ENT 
Coopel"'3.tiva Agro-Pecuaria Batavo Lim- Resettlement project 

1tata & Societade Cooperativa Castro
J.anda, Ltd. (P) 

Airport design 

3 -

Gvve~nt cf Chile 
GoVernment of Chile 
Government of Chile 
Caja Central de Ahorros y Piestames 

Airport construction (Pudahuel) 
Airport construction (Concepcion) 
Central housing 

Colombia C...,,rer=ent of Co.lorr.bia 
G'W~T"Tl!llent of Colombia 
Goverm:ient of Colombia 

Costa Rica Societa Italiana de Colizzazione 
Agricola (P) 

N~tional Water SupplY & Sewerage 
Authority 

Banco ?:at1onal de Costa Rica 
Government of Costa Rica 

C..avernment of Ecuador 
Government of Ecuador 
Goverm:ient of Ecuador 
Ecuadorian Housing Bank 

El Salv'ador Republic of El Salvador 

Guetemala Banco de Guatemala 
Produ.ctos de Kenaf (P) 
Government of Guatemala 
Government of Guatemala 

Self-help housing 
Agricultural settlement 
Housing, resettlement, and pene
tration roads 

Resettlement project 

Metropolitan water supply 

Agricultural settlement 
La Libertad road construction 

Highway construction 
Highway construction 
Aerial photogrammetric mapping 
Central housing 

Airport construction 

Rubber production 
Kenaf bag factory 
Highway construction 
Highway construction 

Total obligatious. 
1irat tive ;years 1n pesos ($639,613); remaining in U. S. Dollars. ($5,36o,387. 

first one-balt 1n escudos; last one-half in U. S. Dollars. 

Date Agree-Net 
Authori::ed 

or 
Obligated 

ment Signed T e r m s 
(Obliga- '""I-nt_e_r_e_s_t_,_Dur...;;.....;;a ____ c""u_r_r_e_n_c_y_o_f 

tions) R~te tion Repayment 

$17,500 

9,700 
12,700 

24,750 
6,000 

2,500 
l,500 
l,7;0 

2,000 
l00,000 

210 

300 
10,500 

3,200 
5,000 

l2,000 
8,ooo 
5,000 

lo/21/60 

8/10/60 
1/6/61 

3/18/59 
5/26/61 

2/5/59 
l0/22/59 
6/l2/6l 

3/4/59 

5/20/59 
l2/7/6o 
6/21/61 
6/14/61 

8/2/61 
8/2/61 

300 1/13/59 

3,500 

5,000 9/21/61 
125 

4,636 
5,300 
i,8oo 
5,000 

l,6oo 

5,000 
399 

2,100 
5,400 

3/23/59 
ll/6/59 
l0/19/61 
l0/31/61 

8/l/6l 

8/17/59 
6/3/59 
l/24/61 
l/24/61 

3~ 

~ 
~ 
5-3/4 

30 

15 
20 

9 
20 

Piast:'~s 

Piastres 
Piastres 

u. s. $ 
~ 

l~ Bolivianos 
l5 Bolivianos 
8 Bolivianos 

ALLOCATION 
COMMITMENT 
8 l4 Cruzieros 

3( 
20 
20 
25 

Escudos 
Escudos or US$ 

sl 
"§} 

4 20 u. s. $ 
4 20 u. s. $ 
ALLOCATION 

3t 
5-3/4 
5-3/4 

~t 

16 

20 

20 
3 

20 
l8 
20 
25 

20 

l.2 
5 

15! 
l5 

u. s. $ 

Colones 

Colones 
Colones 

~ 
Sucres ~ 

fl u. s. $ 

Centavos 

u. s. $ 
u. s. $ 
u. s. $ 
Quetzals 

7irst one-half 1n sucres; last one-hill 1n U. S. Dollars. 
DU •7 at its option request repayment 1n U. S. Dollars for iDStallments 21 through 35. 

lint three-fourths 1n sucres; last one-fourth 1n U. S. Dollars. 

01~·uurse

mentfl 

274 

24,613 

210 

103 

300 

l,855 
4,049 

399 

u. S. $ or u. s. $ 
Equivalents 

Ict,.:!'"-?~t 

R~o~~;t:ni::r1 ~:-; Cc~ler.:t~d 

300 

3 

3 

100 
20 

lO 

l 

l,315 

-

21 

70 
84 

---.. 



- 4 -

Net Date Agree- u. s. $ or u. a .• 
Authurized ment Signed T e r m s E1uivalents 

or (Obliga- Interest Dura- Currency o: Disbv· ;e- Intere:t 
C.:-:~:;~:--.- ~--·_·1_·:.-_::_··_:?_:.-______________ P""r ... o ... Jc._·'-'.;..'t..__ ________ ob_li"'g.._a.-t_.ed.-_ _ _;t..;;i-oo.-.s._.)..._ __ Ra_t_e __ t_i-.o_n_-'R""e""p_a..,:r=_ ..... er.-.··.;... ___ :c_i;; ... ·n_,t_: __ P .... t_.'1_:,11...,7_~_-r._,•.-,s_ ... c ... 01 .. 1-.e,_c_t_~ __ 
~~=: !.~.:.::5. ~=~~:~~ ... ~..!) 

::.::-... ::..:...~.s 

~~\ae:--::.=:i.?ct of' Ha1~1 
·;:·::::-•• :;.mt o: !:!:iiti 
.,. !..ti::.n :\::,--:oiculti=:1.l Corp. (P) 

I:-rigation 
High•ay engineering 
Sisal plaotation 

~.:ive::-n::ieitt cf' Eond=ss High·..ray development 
::::pre.;~ >:acio'.'.lal .!e Energia Electri.:a Canaveral hydroelectric 

~:~!.c1;is.:.1~y ..:;f ?·1u::~alpa 
~::presa Nsc!oc.al de Lu:: & Fuer::a 
~~ver~en: of Nic~regua 
Oover::=en-:. of ?\1.car13.e.-..ia 

R~ou'>Uc of' Pana::a 
:a.;~ :..e ;Jiorros 

Corporacion de Obras Sanitarias de 
As1.l!l::1on 

~erru:ient of' Paraguay 
Iwter:iational Products Corp. (P) 
Gove:-n:::ent of' Par::.guay 
Gove:-n:nent o! Paraguay 

:;overnment of PerJ. 
~utual S::.vings & Loan Associ:ition 
Go--te!'Il!!!ent of Peru 
Gove:-n:::ent o! Peru 
Gover!llllent o! Peru 
GoYe:-n:nent o! Peru 

(P} 

Public utilities 
Rio Twnl!. hydroelectric 
Hi6h~-ay constn.:ctio~ 
Highway constr-~ctio~ 

FE"'O'O:.<.r roads 
Housing project 

Water supply system 

Road improvement 
Modernization of operations 
Telecor.mru.nications 
Road improvement 

Highway construction 
Savings & loan association 
Penetration Reads 
Asricultural settlement 
Home saYiJ:1gS program 
Housing, resettlement, and pene
tration roads 

~!~inistration General de las Unia:as Telephone system 
Electricas y los Telephonos de 
Estado (UTE) 

$ 4,;oo 5/26/59 
300 1/21/60 
250 S/25/61 

5;000 ;/1·5/50 
2,800 9/9/60 

600 g;~6no 2,50C 
4,300 9/25/61 
2,600 

5,300 11-/10/60 
2,500 

J.,000 9/5/58 

2,410 10/2%58 
2,600 11/6 58 
1,000 5/25/61 
7,100 10/23/61 

4,500 12/19/6o 
1,000 7/1J/6o 
l,8oo 9/8/61 
9,000 9/8/61 
7,500 7/27/61 
6,700 

8,8oo 9/3/59 

Fu:ldaciOll de la Vivienda Popular (P) Housing project 
B:n:o o;rero Central home savings 

5,000 3/15/61 
10,000 

Central ~.meric:in Bank for Economic Intesration Development bank 

Subtotal. Latin America ............................................ . 

?:£:...~ E:ST 

~ Government or Greece Fertilizer plant 12,000 1/28/59 
Public Pover Corporation Hydroelectric plant 31,000 l/29/6o 

~ Plan Organization Economic development 46,110 1/7/59 
Illdustrial & Mining Development Bank Dev~lopment bank (P) 5,200 11/19/59 
Plan Organization Highway construction 25,000 10/7/59 
Plan Organization Highway construction ~6,200 12/20/60 
Plan Organization Highway construction 12,000 8/14/61 

First 18 installments ($1,203,l32)in guaranies; remaining l2 installments ($12,96,868) in lT. S. Dollars. 
One-halt ~ each payment in guaranies; one-halr 1n U. S. Dollars. 
DIP m7 at its option request repa;yment in U. S. Dollars !or installments 19 through 29. 
First one-halr in soles; last one-halr in u. S. Dollars. 
First 13 inlltallments ($1,545,000) in pesos; remaining loan $7,255,000) in U. S. Dollars. 
Total obl181'tiona~ , 
Firllt one-halt repayable in guaranies; la.st onc-halr in U. S.Dollars. 

~t 30 Gour:!. es ~ 
3 ~,:i,J!'-:=es 

5-3/4 9 Cci.trrlo:; or us¢ 

3~ 20 Le:::piras 
3; 25 Le;:pirr:.s 

u 
15 u. s. ... 

"' 25 Ccrdot::is 
15 C;;.rdoba;; 

ALLOC.!.T r o Si 

3~ 15 u. s. $ 
4 22 u. s. .$. 

3t 20 Guarani es 

~ 15 !I 
5 u. s. $ 

3f 10 ~ 
3~· 20 d 
3~ 15 Soles f1 
5-3/4 20 u. s. 
3~ 20 <Y. 
3, 20 Y. 
4 20 y 
ALLOC.l,TION 

5 
4 

4 

~ 
3~/~ 
5-3/4 

~! 

20 

15 
20 

15 

12 
25 

12 
15 
17 
17 
17 

u. s. $ 
u. s. $ 

u. s. $ 

Drachmas 
Drachmas 

u. s. $ 
u. s. t u. s. 
u. s. $. 
u. s. ~ 

2,91")~ .:: l.. ~ 61 
?56 '2 

2,766 lOC 51 

5C8 ~ : 
:.uo 

l,COO ;9 .:4 

2,348 :; :;.:: 
2,574 :!.~C· 2:.0 

34 

3,639 15 

100 

50,364 836 2,137 

l0,812 150 l,o6o 
617 5 

46,111 400 3,236 
711 3 

25,000 lOO 266 
9,539 
5,000 



·- ii.-

et Date r.gree- ti. s. $ or o. 6. r-
Rotg!® Authorized ment Si~d Terms E9uivo.lent11 
am or (Obliga- Interest Dura- C urrenc,- of Di::iburse- ILt'!re:it 

~~ BudOCIEl Pro e<"t Obli ated. 
~ (c..,:t!::.~ 

t.ions Rate ti on Re a r.t went::i Re ·c::.ts Collr.!cted. 

~ Gcvernmt'nt of Israel Economic development $15,000 6/25/58 >: 15 POUllds $ 15,0CO $ 930 $ l, 753 
Ind~trial Development Bank of Israel Development bank 5,000 5/12/59 5 10 Pounds 4,018 ( 200 183 

(IDBI) Increase ~P) 5,000 5/8/60 5 10 Pounds 1,668' ( 29 
Goveri:lll'll!nt ot Israel Irrigation and agriculture 15,000 6/30/60 3~ 20 Pounds 12,198 100 209 
L.;dustris.l ~lopment Bank {P) Development bank l0,000 q/17/Sl 5 10 Pounds 
~t o!' I11rael Telephone developm..~t 6,ooo 2/20/61 3~ 10 Pounds 1,454 

~ T:-3::sjo::-dan Electric Po~er Co (P) Electric pover L,~oc 6/5/59 5-3/!i. 10 Dinars 583 45 13 
Jordan Phosphate Mines (P) Phosphate mine expansion 1, :500 ,10/26/59 5-3/4 13 UK Pounds 950 35 
Arab I.: lJd Bank Development bank 1,000 4.l.. 15 Dinars .. 

~ Societe de'Electricite de El Bared, Power plant (P) ;oo 2/9/6o 5-3/4 12 u. s. $ 
~q_ue d.e Credit Agricole, Indlllltriel Development bank 5,000 5/4/60 ti; 15 u. s. $ 9J3 16 
et Fonc1er (P) 

Societe Pour L'Industrie des Metaux, Alumi'!':.= plnnt 400 11/8/50 5-3/4 10 u. s. $ 232 l 
S.A. (P) 

Turkef Illd.ust.rial Dev ... lopment Bank (P) Development bank 10,000 9/12/58 5 10 Lira 3,001 214 7~ 
Maden Tetk1k. ve Arma E11St.itud Aerial mineral survey 900 4/30/59 3i 5 Lira 469 300 lJ. 
Turld,ye KOC'Ur Islemel1r1 Kor.u:cu Coal mining facil~tics 14,SOO li/30/59 5-3/4 12 Lira 98 l 
Koru:lla Ta.rim Ilaclari (P) Production ot chemicala 2,800 1/19/61 5-3/4 10 Lira 
ETIB.Al'lK Electric power distribution 7,000 l/21/6o ~t 12 Lira 41 
Government o'f: Turkey Railway co11Gtruet1on 6,ooo l.2./19/60 20 Lira 
Ercgl1 L-on &. Steel Works (P) Steel mill 98,6oo l/9/61 5-3/4 20 Lira ) 1,53.6 

31,000 1/9/61 5-3/4 20 u. s. $) 
Ad.!'1na Por L'Expor<...ation de la Fab• C&nninf" a. rrce:ing plant 200 10/7/60 5-3/4 10 Pounds 
rication des Prod.uits (P) 

Gen1n•a.l Organi:a't1on for Execution Bugaoa~ pulp mill 6,700 11/23/6o 5-3/4 13 PoU?ld:I 2,510 
of the Five-Year Indwitr1al Pl.en 

Industrial Development Bank Development bank 7,ooc 8/31/6o 5 LO Pow:ids 

Telecommunicatione Organization Telecomml.Ulicationo l,300 l/19/61 3; 15 Pounda 

~ M~t:•·u Indwtrie& Corporation (P) Text!.: ,· mill 700 11/5/59 5-3/4 10 u. s. $ 696 :?9 
Induatria::. Development Bank !)eve:.... .:ncnt bank 5,000 8/15/6o 5 10 Pounds 
Pe::ts, Telegraphtl & Telephones Admin. Telec~·!!l!W:l1~@tiolll3 2,~l')O 10/3/60 3' 13 Pounds 2 

Other Approvals l0,000 u. s. $ 

Scl.wt&.l, Near E'lllt ••••••••••••••••••• , •••••. ·······•············• 427,310 (416,310¥ 14~,149 2~432 61237 

SOOl!!i ASIA 

Af!l!'•nistan A:r1ana At(d:mn ~1.rl:l.Des Air, !"a.!°t acq_u1s1t1on 700 5-3/h 5 A!'ghania 

Cqloa. Government or Ceylon !rriget!on & land development 1,476 o/24/58 i 
20 Rupeee l,476 l.2.5 76 

Gowrnment of Ceylon U.ghln\Y d~velopm=t 900 7/2b/58 10 Rupees 692 75 17 
Govenmient of Ceylon Rehab1l1tlit1on or :railve.ya 7)0 9/3/58 20 Rupees 
Government of t:•vlon Airport construction 3,200 1/30/61 20 Rupees 

~ Oovermmnt ct Im1a Ra1lwt'7 modernization 30,oc10 6/23/58 

I 
20 Rupees 29,440 5,000 874 

Government of Indiii Roads, ~emerxt, Jute & refractories 35,000 6/23/58 15 Rupees 32,aeo 5,833 l,988 
Ooverrimezxt of India Railway modernization 35,000 12/24/58 20 Rupees 35,000 500 2,649 

Govermziimt of 'f.nd1a Steel irnp•)rta (public) 18,000 12/24/58 15 Rupeee 17,233 l,lll 544 
Government or India Steel 1r.ports (private) 22,000 12/24/58 15 Rupees 2l,S43 l,174 l,298 
Govermnent or :IMia Public :r 0;.1er develoI1111ent 10,000 l2j24/58 3i 20 Rupees 101000 40o 262 
Government of India capital ~quipment (private) 15,00C, 12/24/58 5-3/4 w Rupees 13,506 4oo :,,,,J..37 

Ooverm:ient or India Steel 1mpo:-ts 20,000 7/27/59 5-3/4 15 RI:. pees 17,448 lOO 373 

:::r~ 
Icdwstrial Fi=ce Corporation Developmci:t bank 10,000 12/7/6o 5 15 R1.1pees 

Oove:rmmnt o! Icd1A Sl:laravath1 h;ydroelectric t:1,4oc ~~~ro ll 
20 Pupeee 5 

.Ahmedrabad Electricity co. (1') Ther:mal power 3/JOO 15 rtu:peee 2,785 

Goven:iment or India Baraw:U thermal pwer 3,8oc 6/30/6o 20 Rupees 

& '/l!Ofl4 ol:>JJ.cati..;;mJ 



?Mia (c,~::i.t1r.i.:.N.) 
-- v,.....,.e."":l:llent bf In.!ia 

GOV•r."..:cn~ ot India 
~"'lt~n't e~ In.i1a 
~.:ver:i:z:t or Indis 
GOVern:!!!~t er India 

Nlltional Small :tm!w;try Corp. 
Gcver-..::..e:et ot' India 
!n!~st.r~l C:'Cdit. & Investment Corp. 
\:-""et'tl:lent ot India 
Goven::ient o'! In.1.1a. 

li:1:-.d.ustan Checi~ala & Fert1l1:ers 
Pr!e:lie~ Aui:omobiles Ltd. (P) 
aoverment or India 
Qovermient ot Ind.1a 
Qovenment ot India 

Goven=ent of.' I::.- ', 
Govem:::ent of Ill.Ii• 

Nepal Imustr..al. tl· · ?lopment Corp. 

Goveri:i:Dellt of Pakistan 
;?akilltan Indwstrial Credit Bo Invest

ment Corp. (PICIC) (P) 
Goven::ment or Pakistan 
Gover=ent or Pakiat:m 

w. PU. Water & Pover Develop. Auth. 
w. Pak. Water & Power Develop. Autb. 
Gove?'Clllent ot Paldstan 
Sui Gu 'rral:lam1H1on Co. (P) 
Gcverment ot Pakistan 

GOYernment ot Pakiatan 
Goftniment ot Pakia tim 
PICIC (Secoi:d) (P) 
Govemment of Pald.stan 
Qoftrnmen: ot Pakistan 

Goftrnment or Pakistan 
Oovermeot of Pakiatm 
Government ot Paki.stan 
Goven=ent ot Pakistan 
PICIC ( 1'hird) (P) 

Otter Appron.l.& 

rroJcct 

CMl.ldrapura thermsl po-,...er 
Durgapur thc:-r:ml pover 
Road. t.ratlllportat1cn 
KMpur thermal pover 
B·,rapaui byd.:roelectric power 

Development bank 
Thir:l railways 
Development bank ( P) 
Cap'1.tal toqu1:pment 
Steel imports 

Trombay tert1l1:i:er ;:lant 
Automotive }>arts plant 
'1:'::::.cner polol'er 
Second. Shar3vath1 hydroelectric 
Birsinghpur pO\ler 

Non-ferrous metal& 
Beas dam project 

Dev~lopment bank 

Water se1o-age dispoaal 
Development 'be• 

Railva7 rebab1 .tation 
Karnatul1 mul:t.. -purpo:ie dam 

LaDd reclamation 
Pover tranamiaaioo lines 
Port tac1l1ties 
Expansion ot gas treatill8 plant 
Secondar,y trensm1asion grid. 

Inl.al:ld •'&tervays 
J'et runway 
Devclopmeri.t bank 
Rail.way rehabilitation (2nd) 
Imus vater syatem 

WAR tactoras 
Dredger fleet 
~uetta tberml power 
Third ra1lve;rs 
Development 'bank 

Subtotal, South Aa1a ••••••••••••••••••••••••••••••••••••••••••••••• 

'1:.f1rA.1,,,1 l>IRECT tDAIS, ALL REXiIOKS •••••• • ••••••••••••••• • • • ... • • • • • • • 
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et De.te Agree-
~uthor lzed ment Sl~nP.<i T c r rn s 

or (Obligu- Interest Dura- Currenc:r Qf 
Obligated. tions) Rate tion Reparment 

$30,oob 
20,000 
13,100 
1,600 
2,500 

l0,000 
50,000 

5,000 
25,000 
~;,v.:iu 

30,000 
7,200 

33,000 
21,500 
8,400 

20,000 
33,000 

400 

5,500 
4,200 

9,100 
17,50~ 
2,750 

15,200 
14,700 
2,000 
l,994 

23,000 

l,750 
3,800 

10,000 
22,000 
70,000 

5,200 
2,300 
6,ooo 
6,500 
7,500 

6/30/60 
6/30/6o 
6/30/60 
12/5/60 
l2/5/6o 

4/10/61 
l2/5/6o 
3/23/61 
l?/5/Go 
l2/5/6o 

l2/29/60 
8/2l/6l 
8/16/61 
8/16/61 
8/16/61 

6/20/61 

6/30/58 
12/4/58 

2/l8/;9 
2/18/59 
l2/8/6l 
2/1.8/59 

. 2/lB/59 
7/10/59 
2/19/60 
6/29/59 

9/f?9 
11 3 59 
l/l5/6o 
l/16/60 
9/19/6o 

6/11+/61 
6/14/61 
6/14/61 
5/l2/6l 

!I 
(725,920) 

31. 20 Rupees 
3~ 20 Rupees 
5-3/4 5 Rupees 
31t 15 Rupee:; 
3! 20 Rupees 

5 10 Rupt:ies 
3f 20 Rup-;cs 
5 15 Ru,riees 
5-3/4 10 Ru:pees 
5-3/1+ 15 Rupees 

5-3/1+ 15 Rupees 
5-3/4 15 Rupees 
3# 20 Rupees 

§! 20 Rupees 
20 Rupees 

~ 15 1\'1.-peea 
ALLOCATION 

5 15 Rupees 

3! 30 Rupees 
5 5 Rupees 

I 
20 Rupees 
30 Rupees ) 
30 Rupets ) 
20 Rupeeis 
25 Rupee!: 
20 Rupees 

5-3/1+ l2 Rupees 
3! 25 Rupees 

I 
l2 Rupees 
15 Rupee a 
5 Rupees 

20 Rupees 
30 Rupees 

5·3/1+ 15 Rupees 

~! 
15 Rupees 
15 Rupees 
15 Rupees 

5 7 Rupees 

'l'O!AL, DIR!CT LOAllS, OBr.:D:iA.1'IOIS •••••••••••••••••••••••••••••••••••••••••••••••• (l,859,464} 

U. s. ¥ or ti. s. $ 
E3•J1V1t.li111:1t11 

.. :t :t ... 
9,064 3~ 

4,430 

702 
15,802 

4,453 

2,292 75 58 
4,037 2,100 167 

5,701 44o 275 
15,691 552 534 

l2,789 767 355 
a,1ao 400 lTI 

1,994 &:l la 
2,955 300 40 

270 ** 2,919 20 1+7 
4,113 l,275 78 

18,520 50 370 
3,675 64 

20.777 ll,544 

632,411 30,864 
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(r) Pr1vst~ borrO'Oer 

Mrucimum Max1.mum Net AiDOunt 
Amount of Liability Authorized 

LOcai Currency 
Loan.:; in 

O. S. $ or U. S. $ 
E:zuivalentn 

Loans Subject or nLF' or Currency of 
Country /a 

Di:;bur::e- Intercat 
Project to Gunranty Under GuarantY¢bl1gatcd 

'roTAL DIRECT !.CANS ( currieJ. !\.irvard from page 5) 

LCCAL CURRENCY LOANS 

Government or Israel 

Government of Ecuador 

Government or Paraguo.y 

Airport construction 

High""'Y conatruction 

Highvay construction 

!!lgtl.lls-T 1._"Bll Shipbuilding Co. (P) Expansion of shipyard 

Banit of Mon.rov1a Development b!Ulk 

Other Guaranteed Loans 

Total, Guaranteed Loans •••••••••••••••••••••••••••••••••••••••••••••••••• 

31f6 346 
650 650 

1,000 500 

.?.!tz.022 54,000 

~ ~ 
TO'lAI. CHARGES AGAINST DLF DOLLAR LEMDI?li AU'I50R:rrr ••••••••••••••••••••••••••••••••••••••••••• 

'l'O'rAL OBLJ:GATIO?lS ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• , •••••• 

!/ In tr. s. dol.lar equivalents. 

~ Excludes 7, 762,250 soles disbursed. UXldcr a PL 48o loan. 

l!!Cmi: !bis table includes all P'! 1962 loa.us (l.BO,l00,000) made prior to Navember 3, It, 
theretore, does not agree With the tins.nc11ll statements included 1n tb1u report. 

(Pouxidll) 

(Sucres) 6J; 

(Guaraniec) .....22.... 

173 
325 

250 

2,lSS.137 

q187.212 

l,070 

menta R~pa:ymcnte Collected 

24,161 

632,565 30,864 24-,1.61 

AJ./OF 
December 26, 1961 


