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1954 NATIONAL INCOME AND PRODUCT OF VIETIAM

Introduction i ‘)

" These, the first National Income and Product Accounts of Viginam, are for tho
year 1954 and ipglude both the Ropublic of Vietnam and North Vie%nam. Because much
of the basle da¥a also inecluded tho economic activities of Camboﬁ@a and Ldos it was
nocessary to6 mafg tho rather arbitrary assumption that 80 percent of economic aotie
vity took place In what is now the Republic of Vietnam and North Vietnam, The eow
timates also frgguently roquired an assumption of the portion of the economic acw
tivity of Vietngm that should bo allocated to what is now tho Republic of Vietnam
and what portig@: should be allocated to North Vietnam, In all these instances
whero the activity was of a gencral nature it was assumed that 70 percent of the
income arose inthe Republic of Vietnam end 30 percent in North Vietnam, Also,
wherever populajilon data were needed in making income and produoct estimates, the
total of 25 million persons was usods

Although tho e conomic data of Vietnam aro much less complete than would be
dosired for the ‘purpose, it was doelded to construet a comprehensive set of nae
tional income and produet accounts, This decision was made in order to provide a
complete framework for use in oconomic statistics a basis for a step by step ap~
proach toward improved national economic statistics, As the statistical sources
of the Republic of Vietnam are improved and inecroased in nmumber, a basis will be
provided for proparation of estimates for 1955 on an improved standard and,of
course, of all futurs incoms and produst ostimatos, :

One more word of caution 1s appropriate with regard to the 1954 income and
product account ostimates, They are for a year of tuxrmoil and much fighting, in
addition many foreign troops were stationed in Vietnam and many areas were outes
side the control of tho established government, Therefore, the egtimates are gubw

ject to unusually wlde margins of error and the pattern of consumption and produc-
ilon is not what it will be in more normal times,

The national income and product accounts show the value of goods and services
produced and later used for consumption or investment, They do not show total
salss of goods and services nor do they show the use of goods other than their
final use in consumption or investment, National income and product aceounts do
not show ohanges in the net assot %osi%ion or changes in the character of the liew
bilitles of different segmeonts of the economy, The national income and product acw

oounts are therefore a measure of the nation's welfare in terms of goods and serve
lecos available for final use and not of .the total turnover of goods or changes in

the menstary llquidity of the country,

In making the sstimates of this study, a relatively broad concept of income
and product has been usedy Products raisod and consumed on the farm have been
congidered as production of the agricultural industry that have in turn been purw
chased by rural rosidents, The rental value of dwollings occupled, whether owned
or rented, has been consldared to bo tho value produced by tho housing industry
and oonsumed by the eccuplers of housing, This has resulted in income and product
totals larger than 1f only market transactions were inoluded, but 1t has also
made the totals a much eclossr representation of economic welfares
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DESCRIPTION OF PARTICULAR AQGOUNTS AND THE CONOEPTS USED

This is largely a summary table of economic activity on the exponditure
or the product side of the national income and product accounts,

Boction I ghows quantities in terms of monsy of the.differont services
and goods purchased for congumption, The total also includes a valuation of
goods and services that were not actually purchased, This valuation is based
on what the price would have been if they had been purchased in the area where
usedy ‘ ' ’ , ,

Boction Igg%s the total expenses of govornment to moet its current naeds;‘

The ways in whigh government spends money 1s given in Supporting Table IIT,

Bection IIi'inulndes expenditures for investment, Investment has been
divided inteo fogp large catogories, The goverrmont expenditure that is deterw
mined to be of gn investment nature is much more arbitrary and loss well do-

- fined category than the other three which are in the private sector, The lack

of & figurc for changos of inventory (III=3) is due to lack of infermation and
does not indicate stability, although it is not Likely that inventory changss
were particularly largc,

Boction IV is a gummary o I the results on current account of internam
tional transactions, Thesc aggrogates are explained in some detall in Sup-
porting Table VI and Account VI,

These four sectionss ~eonsumption, govornment, investment and interna~
tional transactions are the four basic categorics into which national incoms
and product gccounts and national income type of economic analysls are divlded,

Iable I«B

Table 1l was a sunmary on the expenditure or product side of nationmal
income and product accounts in terms of prices or calculatod valué of produsts
and services in their final use, Table LB is on the income gide, It is a
gummary of the factor cost of products and services purchased that wore pro-
vided by solscted major industrial categoricg,

In the sense of national inecome and product accounts all production bew
comes dncome and incomo is equal to the total valus of production, In other
words productlon and income are the two sides of a slngle coine :

One will notico that the f£inal total - Expenditure on Gropo Nationgl
Product = of Table l~A is 114,4158VN million while tho total of Tablo LeB =
Gross National Ingoms = is 109,0228VN million, This difforence is accounted -
for by the way in which Subsidies and Indircct Taxes of Acaount 1. aro treated,

-In Table 1-B Indircct Taxos have been subtracted and subsidies added in grrive

ing at the Gross National Income, This is dono bacause government cxpendltures
for goods are includad in the total, and if the rovenue government reccivos
from indirect taxes, which taxes were usod in part to purchase the goods and
are included in the price of the goods, werc not subjracted, a type of doubls
counting would existe
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Millions $VN

Gross National Product 108,022

Plus Indirect Taxes 59449

Lloss Subsidios 56

Equalse

Expenditures on National Product
114,415

1f, however, g ovornment is considered to bo productive in the same sonse
a8 private industry this doublo counting would not bo considercd to exist,. Acw
tually,. therefore, those tables give two altcrnativoly acceptable totala,.

Table 1-0

The itoms show in a clear and summary way thoe precedure utilizod in cole
culating the Expenditures on Gross National Product total,. The payments
abroad of 4,907 $VN million wero largely for the servicos ofcapital, These
expenditures were possible only because of the surplus of 5,627$VN of foreign
roveipts for goods and sorvices,. This account would in twrn have been a hugo
deficit insteafiof a surplus if it had not beon for Item 22 of Tgble 1-B, The
total of 15,270§VN reportod in this item comprisod-the amounts géld by foreign
governments fop the direct support of troops fightint to dofend the e stablishod
‘government,. This total does ot include olaims abroad arising from actions of
troops fighting to destroy the e stablished government,

Acoount 1. ‘The‘ Expenditure on Gross

Bompstic Igerior Product 1s 119,3226VN million or 4,907VN @:Lll:.on
greator than Expenditures on Grogs National Product which is V1454158V, This
difforonco aridbs from the inclusion of Neb Lnooms Payment Abroad in EGDIP
but its exclusion from EGNP, This differenco of troatmont is justified bew
cause a portdon of tho domestioc production representeod by income payments wag
exported and in 1954 for Vietnam this was 4,907$VN million greater than that

received from abroad,

gounts

National iricome, in the: strict definition of the torm, is the income of
the factors of production ('land,..‘ labor and capi'bal)g;,a allocated to the country
for which tho national income is being caloulated, Basloally 'this is income
arising from production less the net amount pald to productive factors abroad
and less deprecoiation,, principally of machinos,, used in production,,

Bocause *he garndngs of tho goverrment (earn:i.?ngs,m_oa.ning hrgoly govornm
ment income otheor than ‘baxas)_ have beoen defined to include grants from abroad
which were used to meot tho regular cxpenses of government, the 2,33S$VN mile
lion of foreign ald is included as a governmont earning, Approximately this
amount is reported in Item 6=2a of dccount 8e. The difference undoubtodly
arises from variation in the accounting procedures used by the goverrmont
and that used in constructing tho basic balance of bPayments data, Tho difee
ferenco botween Itom 6-2a and 2-2¢ is included in Item Fmla and Item 22 of
Tsble 1~B,
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GROSS NATIONAL PRODUCT BY CONSUMPTION
AND TNVESTMENT

(Product and Ultimate Use)
TABIB Twd = Oost of Gonsumption by Ttom in Millions of Vi

FOOD 1954
Brﬁad NN N I LI I B I T S 800
Rice I I I R I T T s .0 .0 v o @ 15,800
Beef LI I T T T S S 2 8 » s e @ 400
Pork L T I T T T S ... 4’200
BUffalO 8 8 6" 0 8 8 v 8 4 s s s e "0 s s 0% 8 0 0 v 270
Edible Oil an fate oo o o & LI I O I I L S S S S *50
Pcultry Pe e s o e 8 6 58 28 4 8 B B s E B e e e 2}405
FTOBh FiShi’iit‘o“o‘c“- L R I B R e S I S 4,700
Dried Fiﬂht’l't'-“o‘t L L R I e R R R N I 21054
Shrimp (With éhous)l L R L I R T e T T S S S S S TR R S 1’500
Egge e e e s 6 v s ke e e es s ¢4 ¢ 4 s 0 8 s e 1)246
vagetablBS.‘.ﬁb'o-. L e N I A e T Y 7;211
Fruitse o o $ 8 e 5 W e s 1 s e e b e as e s s s " s s s e 5;115
Milk, B utter,fcheese 6 ¢ b s o boe s L I L T S S Y 500
Bugar and swoets, candies T . e 561
GOffBG. L R S O .t 4 8 s s 4 s s e s @ 120
Tea L A A N N T T A LI L S TR I T T T R S 208
Salt“".'.”. T T I A N N N R L7
Nuoo-iam (Native fish 58UCCle « « o » o o o o o o o 2 o o » » o 700
Beer,'Wines‘f LI N T T T T S S, " 985
Iced I R I R R N N N LI I R R R T T Y T T T 80
Carbongtad drinks, mineral. wator LI T O R S S T T S PO S S 410
Alcohol ® 0T e YN s e s b e e - " % 8 8 4 v s e a8 e e 198

WEARING APPAREL

Shoes and leather work, hat malinge o o « o o o s 2 « o o s » o 1,000
Garmonts; textiles. L I L T T S T T T 6)200

MILSCELLANEOUS

580

Electricity L I T T T

Water R I N T T R S S S S, LI I A S T 0
Gharcoals L R I R I R S T T T S S, t 0 @ 136
WbOd for hoating PUXPOEOB ¢ o & # o o @ " e o e v oo é [ 3 A ] B340
08D ¢ % 4 44 ‘e L I I T T T S S 86
Olgarettesy o ¢ ¢ ¢ ¢ & o » I R S S R S S 1,700
Newspapers, books and other Publications se o » o o s o o o N 500
MatchoB. + & 4 4 0 6% & 8 B B N 8 s e s e s e A e 53
Petaroleum products {privatc Usazele « o v o e s o s o s o » o & 800
Rentals BEEEEE LA I R L I B R R R T R S T T R 93136
Other goods L I T S I ) 7:250
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TABLE Iég}‘cont*d,

SERVICES

insurance..............
Domestle 50TVICOS o o o o o s s o o «
Ha:krd.r‘essing.‘; L I T R R TR P,
MO’ViOS"ThO&tOI‘ L I P A
Mediecines and pharmaceutical products
G‘.&TclO'. ve e s o s ¥ 0w e oty p e e .
Taxi I N N N T A S STt LR A R R O S I T R S R T
Transportations s o s o o o X '

Privato schooling 4 « o o o o
Othor servicos o o o o o o

s & =
. = @
» & [}
- o ®
- o =
s & »
& o @
* & u
L
. &
* & &
- & =
e 8 @
. = 9
L ] L ] -
L] L] L 3
-« ¥ =

IT w Expendituros for Government Consumptione o « o o o © 4o

III ~Fermation of domostic capitall o v v v e v 52 v K ¥

lg NOW Goristructidn ¥ v Y Y e e e ’
2y Transport oquipment and matoriel , « -
3¢ Variation of stocks of entorprifics o ¢ =
4y Government ¢ 4 o ¢ 6 @ 8 ¥ 4 v o ¥ b 8
IV « Operations Abroad ¢ v « P .I. O NS SRS

Incomé from proporty and scIvices ¢ ¢ o ¢ o » 20,056
Expendltures for property and SOrVicoSs u « o14,429

Expendituros on Gross Domestic Prodiuct « o ¢ » s o ¢ o » .

Income from @roade & o o ¢ o o so « o & « 4 163
Expendituros_abroad¢ € v 66 s a i » e a0 s =5,070

Exponditure on Gross National Product , o « s 60 s 8

.

5,627

119,322

- 4,'907

114,415
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TABLE I~B FACTOR INCOME OF VARIOUS BRANGHES OF ECONOMICG AGTIVITY

Million VN§
Ly AgricultUurc 4 o « o 4 o o 0 o o » T e vt e e s 28,287
2‘._‘ Oommorce LA T e N A I N N NI 25,200
3s Transportation, . R 3,500
4;' Rubber , « + « S I SN R A O N N RN I S R 1,124
5—# Lumbenngtn * v 2 @ i 0 s ¥ 3 2 s s s 2 1 v & e :lr.ooo
Be. Clgarettes, .!.lcohol Ma.tchos_, Soft Drinks, Bool + 4 4 4 2,134
7.- FlSh:Lng L L R O A L N I I I ) 9.9 L L I} I . g 2N ) 7;500
8.! Hou31ng L T e LA R N A I A N B A ] J 136
9 Theater and U:Lnema. LA L TN TS AR TN T TN T I A 450
10, JInsurance, Banking and Usury. P T T T 1,600
1ly Chemical InNdustries o o o« o o s o ¢ s o o 0 6 ¢ o « o o '255
12,. P'I.lbllc U'tuill'blOS T . -‘ L R L I A | 280
15. POtt@I’y, Brlck and Tile PR : LI R N N A S N R 810
.14:. Shoe Maklng and Tamneries ° s ¥ 0 . LI S I . L) 400
154" Bdce MILLING 4 o 4o a6 v 0 s o0 00 o8 p o oV 0 gy 400
16; Publishing $4 2 % 9 ¢ o s ¢t ¥ PP L et 60
179 Furmiture LA N I R I T I O T T T R Y ST BT . 500
18, Textllos, Dying, and Febrication from Rubbers.. g « ¢ - 575
'1‘9' Glo-bhln&e (roady made) L T T SN T T S S \9 . o 3 L) . 2;085
20"} M:Lm.ng and Salt PI'Od'LlCthnQ L I A N I I I I 897
21. Oonstruc'bion LI I R S N "% e 0 LI I TN T T ) - 800
22. Mll:l.tary SGTVlCOS - . " n “ s e T I g.’ ' 2 1 8 15 270
28y Genoral Govornment, y « o 0%t s e st e e 6,697-
R4, Other Aotivities ‘.,’..;.,;g,‘,..‘,..-,,_._._'_?_.;_%.al-._,
TOTALy Gross Domostio Income . © 7 118,929
MINUSs Paymonts to Fectors of Production Abroad 4,907
TOTALy Gross Natlonal Income . 109,022
-MINUSs Doprociation ' o ; 740085
EQUALSy National Income _ _ 102,019




TABLE I¢
GROSS NATTONAL PRODUCT

BY CONSUMPTION AND INVESTMENT
Mm_
CURKENT EXPENDITURES ON BONSUHPTION OFGOODSAMJ SERVICES:

P&:‘iva‘teConsmnp'tion Elpandi‘l:ures; L O LA I I I O T 93.399
GovermnentdmentExpepdi‘ture Se s s et st te u ae v s easasee 12,982

= National Government o « « o o s o « o o o o 10,364

~ Regional Government R R L 7Y

- Provipcial and Municipal Government . . . . 519
Plus: Gross Domestic ®epital Formation I T T 7,384

= Building and Oonstru‘ctiqn_.‘.,. s o s 4 e e 1,600

~ Machines and vehicless o & * s see s o 0 s o 3,400

- dgricultural Capital o o v o o a0 0 00 00 =

- Government + s ey oy et e e 2,38 |
Plus: NetForeignTrade.....o..........gg-_-‘.,..g-‘.‘ 5,627
- Equals: Expenditures on Gross Domestic Product, , s e e e e s e s e wes 119,322
Mings: Income payment abr:m-«.,x.a_;“ I I I AR S TR P P 4,907

Equalsf Expendi‘l:ure on Gross National Product ® & P e s SRS 0 66 4 5 & 8 @ 1-1.4’415




1-1 Gross Domestic Income
1.2 Indirect taxes

1.3 Minus subsidies

GROSS DOMESTIC PRODUCT AT
MARKET PRICES

2-]1 Net receipts of private sctor 94,481

ACCOUNT I

DOMESTIC PRODUCT
(In miliions. of Vi)

113,929
5,449

- 56

119,322

1-4 Individual consumption expenditures 93,329
1.5 Consumption expenditures of the
goverment 12,982
1-6 Domestic capital formation 7,384
1.7 Foreign t rade expenditures and
receiptss: ’
a) receipts (6'146'1ad6'2Dh) - 20,056
b) expenditures (6'3 + 6'3a) =]4,429
EXPENDITURES ON GROSS DOMESTIC -
PRODUCT 119,322

OUNT IT

NATTONAT, REVENUE

2.2 Receipts @f public sector:

a) government
b) public enterprises
c) foreign aid

NET NATTOMAL RECEIPTS

102,019

2..3 Gross Domestic Income - 113,929

24 Minus net payment f or foreign

. services - 4,907
2-5 Minus depreciation - 7,008
NET NATIONAL INCOME 102,019




Accont 111

FRIVLTE SECTOR - CURRENT 4CCQUNT

3l Net receiptsof private sector (2-1) 94,481 3-4 Consumption expenditures (1-4) 93,329
1,186

3w2 Government transfer payments

33 Interest on public debt

TOTAL IMNCOME

LECOUNT TV

GENERAL GOVERNMENT — CURRENT (LCCOUNT

4-1 Contributions of public enter-
prises (2-2b) . 32

4=2 Direct taxes (3-5) 1,026
-.\ . -

43 Indirect taxes (1..2]‘ ’ 5,449
4-4 Other recceipts (2-2abc) 7,502

4=5 Raceipts provided from private
sector (316) -

CURRENT RECEIPTS 14,013

3-5 Direct taxes 1,026

3=-6 Payments to government -
37 Savings + 1,314
95,669 DISPOSITICN OF INCOMZ 95,669
4=6 Current expenses 17,982

47 Subsidies fron public enterw-

prises (foreign aid) 40
4-8 Interest on public debt (3-3) 2

4-9 Transfers to private sector(3.2) 1,186

4-10 Savings ~ 197

CURRENT EXP:INDITURES 14,013




HCCOUNT ¥

PUBLIC ENTERPRISES « CURRENT ACCOUNT

5~1 Net revenue:

5=2 Contributions t o national

a) operating profit 32 goverment (4'1 )
b) foreign aid (4'7) 40 -
5~3 Savings
NET REVENUE T2 USE OF NET REVENUE
ACCOUNT VI

 TRANSGCTIONS WITH FOREIGNERS - CURRENT. LCCOUNT

6-1 BSale of merchandise and savices 24744

6~la Foreign military aid 15,270
6m2 Income to factors pro¥ided from

- . “abroad ' 163
6-.2a Subsidiesto private corporations 56

6-2b Payments to govermment from abroad 2,042

~ CULRENT RECEIPTS ¥ROM ABROJD 20,275

6.3 Importation of merchmdise and

services
6-3& Government expenses abroad
64 Payments to f a.ctors‘ abroad
6-=5 Surplus on current account

CURRENT EXPENDITURES /ABROAD /AND
SURPLUS

32
40

72

B33
7296
5,070

776

20,275



HECOUNT VII

FORMATTON OF DOMESTIC CLPTTL

T-1 Savings:

a) private sector (3-7) + 1,314

b) public sector:

ias national govermment(4-10)~ 197
iie public enterprises (5-3) 40

T-2 Provision for d epreciation of fixed
capital (2.5)2

a) private sector 6,000

~b) public sector:
i« national pgovermment 969
iie public enterprises 34

T=3 Minus foreign surplus on current
account T76

4

FINANCE FOL. FOIMATION OF GROSS

BOMESTIC CLPITLL 7,384

T-4 Formation of grossdomestic
capital (1-6 + 75}

a) private sector - 5,000
b) public sector:

i. national govermment 2,230
iie public enterprises 154

75 Variations of stocks -

a) private sector -
b) public sector:

ie national government -
iie public enterprises -

FOLMATION OF GROSS DOMESTIC

CAPTTiL_ 7,384
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The proceflires used to develop Table I=4 and also Account I, and for
that matter, all of the agcounts used, were originally doveloped to meot the
necds of a moddgnemarket economy, DBeocause of this, the concepts’ developed

are closely tiﬁgnfo thls type of an economy; and of none of the concepts
. of the natlonal*income 1s this more true than of Gross National Product

(GNP) which is"defined as the market value of goods at their final use,

H owever, the economy of Vietnam is largely not a modermemarket economy and,
therefore, the concept of the GNP rather badly fits the necds of Vietnam

for a product gfcounting concept, In ordsr to attempt te utilize the conw
cept of GNP oo¥Pectly, is0. a total measure of welfare, it has been nocessary
to bring in a large amount of final preduce use that has a limited relation
- 1o market valud?and valuc set in the market place,

Teblo I-B provides data of the major industries of Vietnam, To a large
extent it ls correct to say that Table I«B 1s a comblnation of the products
of Table I-A inte industrial groupings,.

It is very interesting to noticae that commerce, the business of buyw
ing and selling, is vory ncarly as productive in Vietnam as the groat basioe
industry of agriculture despite the fact that much of this sgriculbure is
of the subsistence type, .

Some of the industrial quantities such as ¢igarettes, alecohol, matches, .
soft drinks and boer; theater and oinoma, public utilities; and general govw
ermment rost on reasonably reclisble data, Other totals are very rough cstime
ates,s For example, very littlo actual informatlon is avallablo on the fishing
lndustry, the pottery, brick and tile industry, or the furniture industry and
the totals had to be developed from very small segmonts of actual datae ‘

From Table I it is seen that the expenditures for current domostic use
totaled 106,3L18VN ‘million or about 98% of GNP, Although this indicatos that
Vietnam is a high consumptilon sconomy therc are a number -of factors in the .

Ploture which indicate that the oconomy could provide savings (1) despito a war
 and defoatist psychology in 1954 there was considerable gross capital formation
(2} the per capita GNP 1s high for an underdavelopod area,

In fecount I it 1s seen that foreign trade receipts totaled 20,056 $VN
million, This is large, and was mostly made possible through foreign military
ald and assistance to the govermment, as these two items totaled 17,318VN
million (4ccount VIL} or sbout 86 per sent of the totals Undoubtedly, the
salo of merchandiso and servicoss gbroad of 2,7448VN million (Account VI) was
logs than could be expected undsr more normal donditionsy. '

The GNP allocated to the government sector is 15,360$VN million, This
is the current and capital expenditures that passod through government bude
gets, In addition, some 15,270$VN mlllion of funds provided by France were
usod to support the military efforte (Of oourse, during this period subw
gtantial, United 8tates ald was provided diroctly to France for use in her
military effort in the Associated 8tates, Thus, 30,6308VN million of the

)b
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GNP total, or apput 42% as much as the private economy's contribution to GNP
avose directly ﬁﬁom government type oxpenditures, with about 56% of the total,
provided from abyoad, The funds from gbroad for current expenditures plus the
R,7448VN million from salo of morchandise and services abroad were used large=
1y to finance 13,63%$VN million of imports and 5,070$VN million of factor
(profits and wages) payments made abroad,

Account Il is the caleulation of national incomo, which is a net figure,

. and therefore, subject to greater grror than the GNP total, The item of dow
prociation in a country of Viotnam's stage of development is a very rough es-
timate, as it is in even the most highly doveloped countrics, For o xample, in
the Undted Btates where accelerated depreciation has become so important the
depreeiation deduction indicates funds available rather than the cost of ma
chines used up in production,

It is worthy of notico that foroign aid available to the govermment has
bocn divided into two parts, The 2,339$VN million reported here in Account
II is considered to bo used for current expenditures and is income of tho same
typoe as governmopt receipts other thant axcs, BAccount 6A includes as ono
itom forelgn aidion ocapital account, This foreign aid is largely reflectod
in an inereaso in the resources of the local French Treasury, Howevor, if
Vietnam in 1954 had boen pormitted to oporatc as an independent country, this
amount would have boen. availgble to the govermment to meet current capltal acw
count expendituros, Therefore, in Account 4i this forelgn ald is used to beale
ance the capital expendituros of the government,. ' ‘

Again roforring to Account II, this time to the nct payment for foreign
gorvices, tho 4,907$VN million may, but most likoly doos not, measure the net .
amounts that Vietnam must pay out to cover cost of foreign capital and labor
used, It would be vory surprising if this totel did not also include somo
disinvestment, ‘ .

Account III shows the roceipts of the private sector and how this moctor
used these receipts, Tho 1,314$VN million of saving of this seotor is onm
couraging but since the differonce between the two basic aggrogatos is large,
the amount is subject to certaln error,

Acoount VII is a summary of all sources of funds “for- oppital fofmation,
Tho largest source of funds is the depreciation’ allowatives 6% “the private soow
" tor, which accounted for the finsncing of 8l percent of giows invegiment and
1,000$VN million more than was undertaken by the private . seebory ~Actually,
ag is shown'in-Aocount 44, the excess of private secter depoelation alloise
‘ances was not make avallablo to the govermmenmt ssotior whioh had to rely on
contributions from abroad to balance its oapltal budgety : '
-~ Tho excoss of dépreciation allowandos over grogs private seotor lmveste
ment indlcatos domestle private segbor disdhvestmsnt, 4 government securde
tios market did not exlst, TFregsure o transfor liquid funds out of the




the oountry was considsrablae, In view of thase and othor. i‘a.ctora,,these
unused depreciation roscrves were not tapped for government usae,,




COUNT 3

PRIVATE SECTOR - CAPIT.[;L HCCAT NT

3h.asav1ngs(3-7).........

3&-9 Transfer of Holdingse o ¢ » « »

3&-10 Adva.nces of National Government

(44219)
3&11 Surplus (~) or deficit (+)

FINAWCIIG COF C APIT.L EXPENSES

* 1,314

- 1,953

3fy=12 Net cgpital formation
(744-T(24) o « o oo o
3.&,‘13 fcquisition of ens‘tlng'
hold1ngs(4A-12) * v s @
2

3414 Reimbursement of national
'~ government advances ¢ o o

3/»-15 Net foreign 'transfers,
(64'8 ~ 6480)

637 NET CAPITAL YORM/TION

SCCOUNT 44

GOVERNMENT SETOR - C_APIT.{;L ACCOUNT

44~11 Savings (4-10)

4_.&.-12 Trangfer of Holdings

L]

441,‘13 Reimbursements of advances for
the private sector

4414 Reinbursement of advances to
' public enterprises (54~8)
4&-15 Net contributions from abroad
(64e-T)
45.-167 Surplus (=) or deficit (+)

FINNI:ING RELATED TO C/PITAL TYPE
EXPENDITURES

- 197 44~17 Net Expenses for the
formation of capital

-

4418 JAdvances for the private
3 gector

- 4429 Advances for public enterw
prises

.1,542
- 103

1,245 CAPIT.L TYPE EXFENDITURES

~1,000

+ 360

w 637

1,23

1,25



ACCOUNT 54
PUBLIC ENTERFRISES =~ CJPITAL ACCOUNTS

54-4 Savings (5-3) 40 547 Net Capital Formation expnd iture
545 Advances to Govermment (44-20) - 5/-8 Reimbursement of advancesof the
e o ' " National Govermment
546 Surplus (=) or Deficit (+) 80
SOURCE OF FINLNCING 120 NET CAPITAL EXPENDITULES

ACCOUNT 64

~ FOREIGN TRANSACTIONS = CAPITLE ACCOUNT

646 Current Account Surplus (6'5S) TT6 649 Private disinvestment(Official)

64T Net Foreign Aid to Central Govermment - s .
1,542 64~10 Change in resources of local

o

. French Treasury

64~8 Net Private Payment 506

TOTAL DECEIPTS FOM THE ik EST OF THE ‘ :

: WORLD 2,824 TOTAL TRANSFERS TO THE REST OF THE
WORLD

120

120

866

1,958

3 824



SUFPORTING T ABLE I

RELATTONSHTP BETWEEN GROSS DOMESTTC PRODUCT AND NET DOMESTIC (ND NATIONAL INCOME

Gross Domestic Product at Market Prices o o o o o o s e s s s s s s ea e 119,322

Minus: Indirect TE.LKG.S_Q_.-._Q‘...‘-.o'nlo;o IR I I A I A I A ) 5,449
Plus: SubSidieS LI A I A A A A I I N LI 56
Minus: Provision for Depreciation of Fixed :Capitale o o « a ¢ ¢ o ¢ » = o o 7,003

Equals" Net Domestic Income « » L L R I R R N N I A A 106,926
Hiljllis; i Net Income Pa,ymen‘t tq J;bl:‘oa_-d_o..‘o_o_o.o_-lolo LR AL A I I 4;907

Eq,ualsﬂNe‘tNa.‘tiona.lIncome.............g...‘...,,... 102‘019




SUFPORTING TABLE 11

YRIV.TE SECTOR DETAILED RECEIPTS AND EXPENDITUR.@

Total Income.

Income from productian,{;?t'l) ® P S O P By -"s ¢ B & SE & &6 8 B B

Current Transfers from General Govermient 4. 5.4 s-0 ¢ ¢ ¢ o.s00s o o & 1,186

-A‘Na.tional Govermment , ¢ o 8 & 9 o % o 8 p Ses da 9 -8

.=Regional Government o o ¢ s ¢ » o o »

~ Municipal and Provincial.Government .
PubliCDebt Interest T 9 0 ¥ P 8 O 9 O S B

Minus = Direct Taxes 89 '8 & -0 -8 @ - 0-94-8 ‘9 8-

»~ National Govermment o ¢ % o u s s 9

~ Regional Government o o « o ¢ » o « &

=~ Municipal and regional.government , ,

Equals:

¥Minus e

Eguals :
Plus:

.' Minus:

Bquals:

Disposable INCOME ¢ o o s s.4 o o o

Consumption Expenditures (3'4) . ,
Current transfers to.Gpvernment ..

SaVingS (3'7) ® 8 4 & 6 2 & 4 A Gt 4 e e e P e G ae e '13319 o W

.

-

* a4 & & 8 o 8 s9 8- . 98 . 3

“a-e-e) 1,050

. @ ..) 131
celd s

e v e -

« e s 1,026
® ¢ 8 & ® 08 N o'% 666 )
* % & a6 ¢ 0 5 aw 262 8

a% 8" & & & & & B o @ 9'4"643
4« B & & & 2 8 me 4 » 93,329

* ¢ @ & & ¢ 9 & - -

Sales of lssets o+ « L R R R R N A N I T T X N T I s -

Advances from the National Government ¢« o« «.o o o o » @ » &

Expenditures fom-net.capital for nation (34-12) . .
Purchase of Existing Assets a4 o ¢ a s ¢ 2 2 2 ¢ o o
Reimbursenent of the National Government's /dvances
Net Remittances #/broad o o o o ¢ ¢ ¢ ¢ s s ¢ « o
NET SUFPLUS o o ¢ @« ¢ ¢ ¢ ¢ o ¢ 66 s 0 5 s 08 o o




SUPPORTING TABLE ITT

DETAILED INCOME AND EXPENDITURES OF THE GENERAL GOVERNMENT

National BUdget L I L I I R O " 666
) : | f et .-. LT e Lre Lo 4'899
REgiOnal Budgets ®ss 8 800 s t'o o.o.o- " e e e sse o & o @ .-.‘ 689

Provincial and Municipal Budgets o o o« o » o o * o e e v e e 0 ve e 221 221

TOTAL o o o o o v 0 o o . 5|475
Breakdown: Direct
taxes 13026
Indirect Taxes 5,449
Government Incomesz (Other recelpts) ' ' ' ' o

National BUdgef ® 8 o 5 2 6 06 s a2 s a0t e e e e s s 4 o 6 0 o s 43744
Reglonal Budget o o« a s s ¢ ¢ o ¢ & @ . s o0 s 0 800 e se 204
Provincial and Munlclpal Budgets o« ¢ o o ¢ ¢ o ¢ 0o ¢-v-0v-0-0-0-0-a-0 219

TCTAL s e 000 e 5'167

Current Transfers in the Prlvate Sector. _
National Budget L > o 0 ¢ 0 . ; . LA + Qo.o-o‘-'o-c‘o.c:ojvi 1,050

Reglonal Budget o « s o 5 50 ¢ o & & ¢ v e s 000 8 0 oo s 0 131
Provincial and Munlclpal BUdgetS LA A L LR AR I I R B g
Savings & ‘ : : . TOTAL o o ¢« o ¢ ¢ « » 1,186
National Budvet s s & s 0 é . . . s o @ tO.. I L IR o‘. T B62

Regional Budgets o« o « «
Municipal Budgets « « « o s s »

L] ‘ [ ] ; LI ] ; Q e ® o & @ H1,175

® & % 8 o @& & & & N0 " -F-9 " & JJ-G

'TOTAL [ ] o_o o_. o_o'. - 197

Cuzrent Consumptien enses
National Budget ~ o e v e v v v v v e e rcoe e v asee o, 4718

53645

Rbgional Budgets @8 & ¢ 6 8 B B S P B S B B e P S P e S B e e B 1’578
A . L R LR R R R R e R R 521
Prowincial and Municipal Budgets o o o o ¢ v o 6 6 ¢ o « o s o o 400
: 119

TOTAL o o o o ¢ o @ 12,982




~ SUPPORTING TABI;E IXT, Lont'd

E‘:gpensesfor Caplta.l formatlon* '

National Budget A L N AR R - v s o 966
Reglonal Budgets L O O A DA R O ; v - w e A - - ® L - 295
Provincial andHunJ.clpalBudgets LI A A AL A Ry

=
v d

“-Rm




SUPPORTINC T /BLE IV - -
lﬂ'm...-......o....-........-.....,....o-. ,72
Opera‘l::l.ng Profit ol I R T T T - 32

FOTelgnM(SﬂbSldleS)....ooo-ooo-ocoo-ooo.oc_ood'o.

Minge # Contribution to Gemeral Government .o .o o 0 0-6s » o e 0o s s 00 a0 32

m"m..o--o.-oocoooooo.ooono‘fo..:.‘..’\.‘_...,._4.0,‘

Flug: m:vancesfronceneralﬁoverment.......-...v..,.‘o...- -

)ﬂllna Expenditures on Net Capital Formation '« ¢ o ¢ e e ¢ o s o 0.0 ¢ o & 120
Advances repaid to.General Government.ee s » o oo 0o s 00 000 005 =

Bmals: Vet Deficil o o o ¢ o o acos 0.6 6 0 0 0 0 v ome o006 v doecos.e 80.
SUPTURTING TLBLE- V.~ SOURCES AMD TINANCING OF INVESTMENT .- .
MALGIQSSSMIHGS(MHYH)..,,g,‘.,._-_.,..,,..,...: 8,160
NetSav:Lng.

Private Sectar ooooooo-ooo.oooopo' '1}314

= Public Sectar: | ' . C e

Gwermntoo.oco-looooooo - 197

Public Enterpr:l.ses e 00000000 © 40

Provisions Tar depreciation of capitdl s o e v o s ¢ 4 o. 00 0 0.0 7;003

-Pr:l.va.teSector..............-...... 63-000

- Public Sector: C .

Government o« o o ¢ o o o 03t

. Public Enterprises . e

DCMESTIC CLPITAL FORMATION: ' ‘ ‘

ez Domestic Fixed Capital Forpation . o « o » >

= Private Sectar > . L o*r-

- Public Sector s s v e 0 e -

Govermment o o~ o

"Public Enterprises-

ImeaselnStocks.-.......-....-.--.

-PrlvateSector..'.'.'...'.(...g ouwo—wtﬂu
-Pubhcsector"-...-i.c..s.s". s o o o
Gwermento;.ooioootoo‘roa-
Pub]icEnter.fu.......-...

..-A.‘.—n 969
‘oooo . 34

L]
o
L]

.-—.. ....

od".lu.-

‘.,..A... .0
. ‘i-( v v.;
! o,olg'o‘; o 9

00'00.0

vo s 0.0 0.0

2,384
..{t Ll 2-,-230'
154

-y

[ )

+

. f::::—: e '*"'*r,aa4‘. |



supportint

SUrTCETING TABTR ¥ =~ Cont'd

Na.‘tion'sCIII'I‘en‘tSJIplusooa..-;-.-....

Flust Net Toreign Aid to the National Government ..

Net Private Pay;r_;er_lt_._.r.'._._o_-_-; R I,

Egualis: Hetl:endiﬂgﬂroad.-..'........-...-

-




Be

it SUPPORTING TABLE VI

ZOT4L FORETGN TR/NSAOTIONS

Current Reqeipté from the Rest of the World » o o 5 90 9 0 + # 20,275
1) Export of goods and services 4 o 2 p o 0 »  2)744

(a) Merchandise 4 5 s o 4 5 « » o 24461 .
(b) Transportation and Insufancé ' 7
§c; Miscellancous Bervices » » 4 » 15

d) Subsidy te Private Enterprises . 261 ,
2) Governmen‘t o b 4 46 b b4 t 20 09y 0 EEREE ;1%
(e) Foreign Military Assistance s o » o s 15;270
(f Foreign Paymonts to Government 4 »e 2,042

3) Factor Income Received ¢ ¢ s 4 o 4 o o Pev e e 163

Current Paymentsto the Rest of the Horld 4 o s o s v v o 5 o 19,499
| : - )
1) Tmports of Goods and Serticos 4 ¢ 4 s 5 » 13,633

2af Merchandise ¢ ¢ 4 ¢ 4 o » o 5 + 30,216
b) Transportation dnd Imsurarice 36
Forelgn Travel s's s 'w o s p » 468

\C
(6 Hinsolianenis s 'u's' )" e 24805

B) Government o » v v ¥ 5 F i f 0 b0 v i

. 8) Pactor Income Paid o v s o 4 v s v 5 v o0 5000

s Surplus on Current decount o 4w o 45w v NSV 0 S Yes s 76

‘Net Aid to Government .y 4 Vo e e e B 1542

1 AR :

@) Net Private Payments v ¢ ¢ 4 # w4 o' ¢ 4 » # 506

8) Official Disinvestment ¢ ¢ v & ¢ 4 » o0 5 . BES
. 4) local Resources of French Treasuwly ¢ 4 4 ¢ 14968

w25 w




