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Table 1 
I 

Dusheli 

I Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/96 Annual 

Net Sales 600 456 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 88 50 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 76 (84) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Dusheli 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 5,835 29.7 173 
February 4,203 29.7 125 
March 4,777 29.7 142 
April 4,O 19 29.7 119 
May 3,986 29.7 119 
June 3,260 29.8 97 
July 3,976 29.8 118 

' August 4,2 19 29.8 126 
September 3,143 29.8 94 
October 3,525 29.8 105 
November 3,801 40.0 152 
December 4,535 40.0 181 



Tables 4 
Dusheli 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Seml General General Non 
Lmnmd LwV- Bask Finished Auxlliaty Production MddsIrallvm Defective S e ~ k m  C l p ( V  Pmpald We8 Didfibulion 0Ih.r Olher 

D.pncl.tlcm h s d s  Assmts PrDduetlon Oood8 Production Cod Cod Products Seclor WOn Expenses Exponres Cod8 incom Expense8 
Modh 2 3 13 20 21 23 25 26 28 20 30 3 i  43 44 - - - - - - - - - - - - - - -  41.u - 1-50 

J-ry (1998) 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Fcbnuy 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Mrch 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 I 
April 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
MSY 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Jme 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
JdY 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 I 

0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Scpld* 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
&lob" 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
Novrmbs 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
hlrmb" 0 13 0 0 0 0 0 0 0 0 0 0 0 0 0 2 

M o w  S&lerntnls Sollknunts l a n M s  lanhmmtr Satkmmdr S&lanml8 M k m m ( 8  Sathnnnts S & M s  l a n M s  M M 8  M h m m l s  Satlmwdr M k m m t 8  Pnpmd 
h u t s  Suppliers Advmms Paid Buyrn CIdm8 Advnsn Rec lnrmcm Nonltatm Caymmnls SocW h s  L&or Acc.Pmom Employ.n Founden Ollwr 
50-58 80 Ii I 2  I 3  U 85 87 I 8  80 70 71 73 75 M-70 H 

Budat 
- - - - - - - - - - - - - - - -  

Jrcu~(1991) 0 0 0 0 0 0 0 0 0 3 1 5 0 0 5 0 
FchmY 0 0 0 0 0 0 0 0 0 2 1 5 0 0 2 0 
M u c h  0 0 0 0 0 0 0 0 1 5 3 11 0 0 2 0 
April 0 0 0 0 0 0 0 0 0 3 1 0 0 0 2 0 
My 0 0 0 0 0 0 0 0 0 2 1 5 0 0 5 0 
J W  0 0 0 0 0 0 0 0 1 3 2 I 0 0 5 0 
July 0 0 0 0 0 0 0 0 0 B 3 10 0 0 7 0 
Augur 0 0 0 0 0 0 0 0 0 7 3 8 0 0 0 0 
S g l d t r  0 0 0 0 0 0 0 0 1 3 2 8 0 0 4 0 
h m b u  0 0 0 0 0 0 0 0 0 17 2 7 0 0 5 0 
Nomnbu 0 0 0 0 0 0 0 0 0 27 1 5 0 0 7 0 
h c d t r  0 0 0 0 0 0 0 0 1 4 3 13 0 0 6 0 
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Table 5 
Dusheli 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Writ- Receivable Wrlte-Offs 

Month (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 OEL) (000 OEL) 

January 236 79 157 157 157 
February 170 43 170 114 284 284 
March 193 61 193 170 53 41 7 41 7 
April 163 49 163 193 170 5 531 531 
May 161 69 161 163 193 102 5 61 9 624 
June 132 72 132 161 163 122 102 578 684 
July 161 133 161 132 161 30 122 484 71 2 
August 171 116 171 161 132 45 30 509 767 
September 127 41 127 171 161 91 45 550 853 
October 143 129 143 127 171 33 91 473 867 
November 154 146 154 143 127 25 33 449 875 
December 184 67 184 154 143 60 25 541 992 

Soumes: (By Column) 
1 Actual ngures pmvlded by company. 
2 Actual @urns p m v W  by company. 
3 Column 1 -Column 2 

4 4  Assumed that money paid goes firs1 lo the oldest unpaid balance 
7 ARer 90 days the debt 1s wriflen off and treated as Income to the firm 
8 Sum of columns 3, 4,5, and 6. 
9 Cumulah've accounfs fecelvabte wlthouf Writmm. 

BEST AVAILABLE COPY 
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Table 1 
Gardabani 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 1,343 694 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 302 (25) 

Other lncome and Expenses 
Other Income 0 0 
Other Expenses (32) (22) 

Net Other Income (32) (22) 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 172 (384) 

I It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Gardabani 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 1 8 9 10 11 12 13 14 I 6  

Tdd Awiv.nga T d 4  T.W Av#vrnil# l o i d  T.w AV.ng. TOW T.W Avenge Tom TMd Avmrqm low 
s.14 m m  1.1.1 3.14 rficm #*a ad1 rdc. s.11~ 141 rd ta  1.111 a*r rl(c. 1.k~ 

WnUl m I O E L w r w )  won) m r M L p . r w 1  (WOQEL) m IQELwUnX) rooa Qa) m (on o a r w  (ow On) (owQEL) rIiwHl rQELwrM) 

h d u W  Locd Duds-l C m h . l  ludp.L Resldmrdd 0th.r 

3-l.r (lm 446 46.0 20.0 693 46.0 26 1 190 46.0 0.6 0.198 46.0 395,s 0 0.0 0 0 
660 46.0 19.7 1.307 45.0 68.0 232 46.0 103 9.315 46 0 420 6 0 0.0 0.0 
263 45.0 11.8 I153 46 0 61.9 46 46.0 2 0  0,820 45.0 306.) 0 0 0 0 0 

.w 161 46 0 31.2 66 46.0 2 9  262 46.0 11.8 4A91 46.0 202.4 0 0.0 0 1  

I 1.321 46.0 69.1 1 46.0 4A 261 46 0 11.7 1.12 46.0 2 ' 0 0.0 0.0 
130 46 0 33.2 63 46 0 2A 46.0 0 1  6.366 46.0 241.0 0 0 0 0.0 

l':o I* 614 46 0 30.3 00 46.0 3 6  46.0 5 4 4,812 46.0 2166 0 0.0 0.0 
irurua 833 45.0 31.5 U 45.0 2.0 137 46 0 6.2 4.160 46.0 2141 0 0.0 0.0 
SW* 495 46.0 22.3 11 46 0 3.2 lE4 46.0 l h  4,601 46.0 2013 0 0 0  On 
m a  463 46 o 20.8 21 46.0 1 0  94 46.0 4.2 6.301 46.0 2114 0 0.0 o n  
N o d m  832 46.0 516 103 46.0 31.6 139 46.0 6.2 1.664 46.0 3101 0 0.0 0.0 
ha& 1.206 60.0 12.3 1.306 60 0 13.3 91 60.0 6 0  3.166 60.0 190.0 0 0.0 0 0 



Table 3 
Gardabani 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 10,026 33.0 33 1 
February 11,544 33.0 381 
March 9,290 33.0 3 07 
April 7,688 30.6 23 5 
May 8,159 28.2 230 
June 6,962 29.3 204 
July 6,205 27.4 170 
August 6,485 33.0 214 
September 6,025 33.0 199 
October 7,92 1 33.0 26 1 
November 10,387 41.9 43 5 
December 11,831 35.0 415 





Table 5 
Gardabani 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvabie 

Sales of Realization Month Unpald Unpald Unpaid Unpaid Electric Without 
Electrlcity Received Balance Balance Balance Balance Write- Receivable W r i t e m  

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 451 170 281 281 281 
February 51 9 108 519 173 693 693 
March 373 201 373 491 0 864 864 
April 251 117 251 373 374 0 998 998 
May 165 148 165 251 373 226 0 1,015 1,015 
June 277 133 277 165 251 240 226 934 1,160 
Jub' 256 106 256 277 165 145 240 844 1,310 
August 260 149 260 256 277 16 145 809 1,420 
September 240 133 240 260 256 144 16 900 1,527 
October 31 3 193 313 240 260 83 144 876 1,647 
November 41 6 83 416 31 3 240 177 63 1,146 1,980 
December 346 74 346 41 6 31 3 167 177 1,242 2,253 

Sources (By Column) 
1 Aclual %urns provided by company. 
2 Aclual @urns p m v W  by company. 
3 Column 1 -Cdumn 2 

4-6 Assumed lhal money paM goes firsf lo lhe o b s l  unpaMbslance 
7 Aner 00 days me Uebl Is wrfnen off and treated as income to lhe Iln. 
8 Sum of columns 3.4.5, and 6 
9 CumulaUve accounls receivable wlVlout w~Ie-otTs 



Table 6 
Gardabani 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Expenses of Reallzatlon Month Unpald Unpaid Unpald Electric Without Unpald , 
Electricity Pald Balance Balance Balance Balance Wrlte-Offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) - (000GEL) (000 GEL) (000 GEL) 

Janurary 33 1 170 161 161 161 
February 381 98 381 63 444 444 
March 307 194 307 250 0 556 556 
April 235 118 235 307 132 0 674 674 
May 230 135 230 235 303 0 0 768 768 
June 204 134 204 230 235 170 0 839 839 
July 170 100 170 204 230 135 170 739 909 
August 214 169 214 1 70 204 61 135 649 954 
September 199 114 199 214 170 91 61 673 1,039 
October 261 174 261 199 210 0 91 671 1,127 
November 435 116 435 261 199 95 0 990 1,447 
December 415 59 415 435 261 95 1,251 1,802 

I 4 O  I 

Soumes: (By column) 
1 Actual figures pmvid6d by company. 
2 Actual$ures pmvkkd by company. 
3 Column 1 -Column 2 

4-6 Assumed that money paM goes first to Re oldest unpaM balance 
7 Aner 90 days the debt k; wriflen dland Greeted as income to the nnn 
8 Sum olcdumns 3,4,5, and 6. 
9 CumulaUve accounts receivable wllhout writwIh. 





Table I 
Gori 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31 198 Annual 

Net Sales 51 8 538 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (11) (17) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (17) (26) 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Gori 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 0 9 10 11 12 13 14 16 

T*11 AVWaOV TOW T d  Avmp. 14 T W  Avmnw TOW T e a  A V l r q .  1at.l T.hl 
Y( Mt. Sd.8 Sdd m# mh1 S.ll 

A v e w  Tetd 
rlk. 

Monm 
Sd.1 

m IQELwrW) IOWOEL) rn IQELpwU1) m 
S.ll rrk. S Y I  Y( mc. u.1 

WGEL) m I O U  w r  W )  IMOQEL) W m  IQELwrWn moOQEL) rn IQELlmWl mM QEL) 

Indu~md LMU Dudg@t C.nb.l Budgmt R m a M U  WYr 

Jul 0s) 256 40.0 10.2 107 40.0 4.3 192 40.0 7.7 2,676 400 107.0 M 7  
211 40.0 0.4 

40.0 
6 4 .  40.0 2 6  

33.a 
p s b . r y  179 40.0 7.2 
M n h  217 40 0 

3.039 40.0 121.6 673 
8.7 66 2.5 249 . 40.0 10.0 3.471 40 0 138.8 

40.0 
40.0 

263 

204 40 0 11.4 53 40 0 
708 40.0 l . 3  

m 2.1 8 5  40.0 102 3.160 I 0  126.3 
261 40.0 

734 
10.4 37 40.0 1 6  

40.0 29.4 
k(l, 105 40.0 
J , m  

7.4 
236 40 0 9.4 

3.241 40.0 129.6 5-37 
22 

40.0 
40.0 

22.3 
0.9 216 40 0 8 6  3,708 40.0 140.3 

292 40.0 11.7 U 40 0 
496 40.0 1S.8 

y e  1.8 169 40.0 6.4 3.344 400 133 8 
211 - 40.0 

616 
8 1  

40.0 
36 40.0 1.4 

*J 
w 1% 40.0 6.0 3,636 

210 40 0 0 4 
40.0 146.4 540 40.0 

20 40.0 
21.8 

9-a 1 .l 113 40 0 4 6  
107 

3321 
O a o k  40.0 

40.0 l I . 0  
7.8 23 40.0 

566 40.0 22 I 
0.9 

Nov& 177 
109 40.0 4.4 3,834 40 0 153.4 

40.0 
6% 

7.1 
40.0 

38 40.0 1.5 1 I  40.0 6.2 
20.2 

Dscanba 179 40 0 
4.365 40.0 1742 944 40 0 7.2 66 40.0 2.2 136 40.0 5.4 4,358 40.0 174.2 766 40.0 1 6  37.6 



Table 3 
Gori 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 4,556 33.0 150 ' 

February 4,623 33.0 153 
March 5,228 33.0 173 
April 4,972 33.0 164 
May 4,712 33.0 155 
June 4,996 33.0 165 
July 4,890 33.0 161 
August 5,08 1 33.0 168 
September 5,366 33.0 177 
October 5,300 33.0 175 
November 6,294 42.0 264 
December 6,098 42.0 256 





Table 5 
Gori 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Write- Receivable Write- 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 163 73 90 90 90 
February 167 167 89 0 89 89 
March 188 123 155 0 0 155 155 
April 179 156 178 0 0 0 178 178 
May 171 175 171 3 0 0 0 174 174 
June 187 242 119 o o o o 119 119 
July 178 159 138 0 0 0 0 138 138 
August 182 115 182 23 0 0 0 205 205 
September 194 165 194 40 0 0 0 234 234 
October 191 177 191 57 0 0 0 249 249 
November 227 75 227 174 0 0 0 401 401 
December 220 147 220 227 27 0 0 473 473 

sources (BY co~umn) 
1 Aclualtigums provided by company 
2 Aclual tigures provMed by company 
3 Column 1 -Column 2 

4-6 Assumed that money paM goes lirsl to the cfdest unpaM balance. 
7 Aner 90 days the debt 1s wntten off and haled as Income to the ~l rm 
B Sum ofcolumns 3.4.5, and 6 
9 Cumulabve accounfs melvable without wr i tw f i .  



Table 6 
Gori 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpaid Unpaid Unpaid Electrlc Without 
Electricity Paid Balance Balance Balance Balance WrlteMfs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 150 135 15 15 15 
February 153 167 0 0 0 0 
March 1 73 123 49 0 0 49 49 
April 164 156 57 0 0 0 57 57 
May 155 175 38 0 0 0 0 38 38 
June 165 242 (39) 0 0 0 0 
July 161 159 0 0 0 0 

(39) (39) 

August 168 115 16 0 0 0 0 
(37) (37) (37) 

16 16 
September 177 165 28 0 0 0 0 28 28 
October 175 177 26 0 0 0 0 26 26 
November 264 145 146 0 0 0 0 146 146 
December 256 147 255 0 0 0 0 255 255 

Soumes: (By column) 
1 Actual @urns pmvided by company. 
2 Actual $urns pmvided by company 
3 Column 1 -Column 2 

4-6 Assumed that money paid goes first to the oklest unpaid balance 
7 Aner SO days the debt Is written off and treated as income to the linn. 
8 Sum of columns 3,4,5, and 6. 
0 Cumulative accounts receivable wiU~out write-017~ 
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Table 10 
Gurjanni 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL 000) 

M.4' I 2 3 4 1 6 1 8 9 10 11 12 13 I4 11 16 
l5M 1- I m l  mol W W3 tmS l@7 rmS Fm, D l 0  loll lDU PI3 8 1 4  D U  DICW 
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Table 1 
Gurjanni 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131 198 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 302 324 388 322 1,336 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 67 63 85 83 298 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and NOD Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 60 41 55 (133) 24 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Gurjanni 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

T W  A v n q *  Told T W  Avorlflm TOW T W  Avmnp. 1d.l TeId 
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Table 3 
Gurjanni 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 2,924 33.0 96 
February 1,700 33.0 5 6 
March 2,000 33.0 66 
April 2,000 33.0 66 

May 2,400 33.0 79 
June 2,916 33.0 96 
July 2,750 33.0 9 1 
August 3,064 33.0 101 
September 2,800 33.0 92 
October 2,500 42.0 105 
November 1,916 42.0 80 
December 946 42.0 40 



Tables 4 
Gurjanni 

Georgia Power Privatization 
Maln Production Costs 

(WO GEL) 

Leased 
A S S ~ S  

3 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

B n k  
Production 

20 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Sernl 
F l s h d  
WOdS 

21 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Auxiliary 
Production 
23 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
Rodudh 

colt 
25 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
Admlnldntl~l 

Cod 
26 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Defective 
Products 

28 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Ssnks 
Sector 

29 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Non 
cqi4i.l 
work 
A 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Sales 
Expenses 

43 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Dlstribdbn 
colts 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

othsr 
Expenses 
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4 
1 
4 
3 
3 
3 
7 
4 
3 
2 
5 
2 

Monlh 

Jmw (199.9) 
Febnuy 
Mrnh 
April 
M.y 
June 
July 
Auaur 
swnnbtr  
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Novnnba 
Decim6tr 

Sdtlomnlr 
Advmes Rrc 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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amtuamas 
Nm m*. 
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0 
0 
0 
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0 
0 
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April 
M.y 
Juw 
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Auaur 
swmrbtr 
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N 0 V d u  
Dtsnnbtr 



Table 5 
Gurjanni 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpald Electric Without 
Electricity Received Balance Balance Balance Balance Wrlta-Ollr Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

Soutces: (By Cofur,nn) 
1 Aclual $urns provided by company. 
2 Actual figures provided by company. 
3 Column 1 -Column 2 

4-6 Assumed Ihal money paM goes i7rsl to Ihe oldest unpaMbelence. 
7 Aner W days Ihe debt Is wrftten ofland bated as lnwme to the limr 
8 Sum of columns 3,4,5, and 6 
0 Cumulalive eccounfs receivable wlthoul w f i f e e l  



Table 6 
Gurjanni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpaid Unpald Unpaid Electrlc Without 
Eiectrlcity Paid Balance Balance Balance Balance Wrle4ffs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 96 111 
February 56 170 0 

(1 5) (1 5) (15) 
(128) 

March 66 108 0 
(128) 

0 
(1 28) 

April 66 106 0 0 0 
(1 70) (1 70) (1 70) 
(2 1 0) 

79 159 0 
(2 1 0) 

May 0 0 0 
(2 1 0) 

June 
(290) 

96 228 0 0 0 0 
(290) (290) 

July 
(422) 

91 99 0 0 0 0 
(422) (422) 

August 
(430) 

101 75 0 0 0 0 
(430) (430) 

September 
(403) 

92 166 0 0 0 0 
(403) (403) 

October 
(477) 

105 53 0 0 0 0 
(477) (477) 

November 80 14 0 0 0 0 
(424) (424) (424) 

December 
(357) 

40 50 (367) 0 0 0 0 (367) (367) 
(357) (357) 

Sounes: (By Column) 
1 Actual figures p m v M  by company. 
2 Actual figures p m v M  by company. 
3 Column 1 -Column 2 

4-6 Assumed that money pald goes fimt lo fhe oMssl unpaM balance. 
7 Aner 40 days the deb1 Is wrinen of and hated as hcome lo fhe f im 
8 Sum of columns 3,4,4 and 6 
0 Cumulalive accounlr fecelvabk wlhoul writkdTs. 





Table 10 
Kaspi 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL 000) 

kid' I 2 I 4 J 6 7 8 9 I 0  11 12 I1 I4 15 16 
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Table 1 
Kaspi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(OOO GEL) 

UTILITY OPERATING INCOME 3/31/98 6131198 Annual 

Net Sales 159 192 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 2 1 27 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable " 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 2 1 30 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Kaspi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,500 33.0 5 0 
February 1,500 33.0 5 0 
March 900 33.0 30 
April 1,500 33.0 50 

May 1,500 33.0 5 0 
June 1,700 33.0 5 6 
July 1,800 33.0 59 
August 1,300 33.0 43 
September 1,000 33.0 33 
0ctober 1,400 33.0 46 
November 1,300 42.0 55 
December 400 42.0 17 





Month 

Table 5 
Kaspi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 
Total End of 30 Days 60 Days 96 Days 

Sales ot Realization Month Unpald Unpaid Unpaid Unpaid 

8 9 
Total Receivable 

Electric Without 
Electricity Received Balance Balance ~ a i i n c e  Balance write-offs Recelvabie w r i t e m  
(000 GEL) (000 GEL) (000 GEL) (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 61 39 23 . 23 23 
February 61 41 42 0 42 42 
March 37 29 37 14 0 51 51 
April 62 32 62 19 0 0 81 81 
May 60 42 60 39 0 0 0 100 100 
June 70 69 70 31 0 0 0 101 101 
July 75 34 75 66 0 0 0 141 141 
August 51 15 51 75 52 0 0 178 178 
September 41 38 41 51 75 14 0 180 180 
October 46 20 46 41 51 55 14 193 206 
November 72 9 72 46 41 42 55 201 269 
December 23 4 23 72 46 37 42 178 289 

Sources: (By Column) 
I Aclual figures pmvk4d by t:ompany. 
2 Actual mums p m v ~  by bmpany 
3 Cdumn 1 -Column 2 

4-8 Assumed the1 money paM hoes first lo the oldest unpaMbelance. 
7 Affer eD days the debt Is w&en off and treeled as Income lo lhe film, 
8 Sum ofcolumns 3,4,4 and 8 
9 CumulaUve amunls receivable wllhoul wnle-om 



- 
Table 6 
Kaspi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Wlthout 
Electrlclty Paid Balance Balance Balance Balance WrlteMfs Payable W r i t e a s  

Month (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) 

Janurary 50 19 30 30 30 
February 50 12 50 18 68 68 
March 30 20 30 48 0 78 78 
April 50 15 50 30 33 0 112 112 
May 50 30 so 50 30 3 o 132 132 
June 56 21 56 50 50 9 3 1 64 167 
July 59 27 59 56 50 23 9 188 1 99 
August 43 26 43 59 56 23 23 182 216 
September 33 5 33 43 59 51 23 186 244 
October 46 17 46 33 43 43 51 165 273 
November 55 8 55 46 33 35 43 168 320 
December 17 6 17 55 46 27 35 145 331 

sources: (By column) 
1 Actual@ules p m v M  by company. 
2 Actualngures p m v M  by company. 
3 Column 1 -Cdumn 2 

4-6 Assumed Ulat money paM goes nrst to lhe oldest unpaid balance. 
7 Aner 90 days the deb1 Q wdtlen mend  treafedas Income to We Inn 
8 Sum of columns 3.4.5. and 6. 
9 CumulaUve accounts meIvable wllhouf wflImr7s 
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Table I 
Kvareli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 

Net Sales 

3/31/98 6/31 198 9/31/98 12/31/98 Annual 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Paya:ble 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financiql Cost and Taxes 

NET INCOME 1 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Kvareli 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

T.bl AWN@. 1.W TdA Av0r.p. 1d.l Totd A v m p  ldll 1u.l Averwe T U I  1 . M  Avmrq. T U I  
S.H Me* S.l.1 Sad P** S.I.. I44 rl(cm IdU $.Id Mc. *&a Y1 Mc. *.*I 

Wm W (WWUr* OooGEu m ~MLPuW loaoom m @ELwrUG4\ WOOEL) n r w ~  ( c n w r W  W M )  m I Q n a r U *  rmO QEL) 

Lldulmlt L e d  Budy).L 0mb.l Bud#* Ilm.ld.n(W Cihn 

JmY (lr) 0 0.0 0.0 7 46.0 0.3 22 46.0 1 .O 266 46.0 11.8 10 46.0 1.8 

&? 0 0 0  OD 3 46 0 0.1 16 46.0 0.7 161 46.0 (1.1 W 46.0 2.6 
0 0.0 0.0 6 46.0 0.2 23 46.0 1 .O Me 46.0 13.8 31 46 0 1 4  

w 0 0.0 0.0 9 45.0 0.4 21 46.0 1 .O M l  46.0 28.9 25 46J 1 2  
W 0 0 0  0 0  10 46.0 0 4 11 46.0 1 1  696 46.0 1 9  51 46.0 1.6 
lmr 0 0.0 0.0 8 46.0 0.4 62 46 0 2.3 633 46.0 1 . 6  W 46 0 2 4 
I$ 0 0.0 0.0 9 46 0 0.4 3 46.0 0.1 641 46.0 1 . 9  M 46.0 2 3  
W 0 0 0 0 0  9 46 0 0 4 3 46.0 0 1 612 46.0 17 6 47 46.0 2.1 
Srpcnnbn 0 0.0 0.0 7 46.0 0.3 3 46.0 0.1 402 46.0 18.1 W 46.0 2.4 
M o b w  0 0.0 0.0 8 46.0 0.3 3 45.0 0.1 623 40.0 23.6 20 46.0 0.9 
~ ~ ~ r m b ~  o 0.0 o o 10 46 o 0 4  I 46 o 0.2 at 46.0 IS IS 46.0 3.3 
Dccanbn 0 0.0 0.0 9 60.0 0.6 3 60.0 0.2 164 60.0 9.8 38 60.0 2.3 



Table 3 
Kvareli 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 349 13.5 5 
February 240 55.2 13 
March 3 94 82.9 3 3 
April 74 1 20.0 15 
May 713 30.2 22 
June 805 32.4 26 
July 742 74.1 55 
August 73 0 22.7 17 
September 507 17.2 9 
October 61 5 36.2 22 
November 703 9.7 7 
December 23 7 15.5 4 



Tables 4 
Kvareli 

Georgia Power Privatization 
Main Productlon Costs 

(000 OEL) 

Seml General General Non 
h n e d  LouV&s B n k  FhIsMd Auxlllary Production AdministrYlve Defective Servks Cppt!rl PrsplM We# Msiribu(lon Other O(b1 

DspmcYlon AsMs Ass.ls Produdtfm Pmdue(lon Cost Cod Pr-s sector Work Expensrs Exwn$es Cods hem E~psnwr 
Month 2 3 13 20 21 23 25 26 28 29 30 31 43 44 - - - - - - - - - - - - - - -  4);4 - 3-50 

1- (199s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fcbny. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mrsb 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MY 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 .  
luor 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 
J ~ Y  o o o o o o o o 0 0 0 0 0 0 o 0 
w 0 0 0 0 10 0 0 0 0 0 a 0 0 0 0 0 
Stplemba 0 0 0 0 7 0 0 0 0 0 0 0 0 0 0 0 
Od* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novrebn o a o o 2 o 0 o o o o o o o o o 
Lkc& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

MOMY w b l m n t s  sonhents amttknwnta s s n l m r  w t m m n ~ s  sac~rmn*r ~mttkmmus W t m s  satknnnts 8stthmmlr ~ t k m r r l s  h w m n t s  asttkments a a t k m n t ~  P@ 
Assets #qpYm ldvmcs8Pdd B y m  CI- A ~ v ~ c * *  R*c h n m ~ e  Non llf*. WS Soclrl kn Labor h c  hnan E m  F w d r n  0th.r lknld 
5048 M 61 uz n M 8s 07 u 80 70 71 73 7s M-18 81 - - - - - - - - - - - - - - - -  

I- (199s) 0 0 0 0 0 0 0 0 a 0 0 0 0 0 0 0 
FcbrUly 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
M r r b  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Jur 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
4w 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
S.plcmber 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
0d.b" 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
Nav& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
DIS.* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 



Table 5 
Kva reli 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzation Month Unpaid Unpaid Unpald Unpaid Electric Without 
Electrlclty Received Balance Balance Balance Balance Write- Receivable Wrlte-Ofk 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (MtO GEL) (000 GEL) (000 OEL) (000 GEL) 

January 15 23 
February 

(8) 
10 28 0 

(8) (8) 
(26) (26) (26) 

March 16 17 (27) 0 0 (27) (27) 
April 31 19 (15) 0 0 0 (1 5) (15) 
May 30 26 (1 0) 0 0 0 0 (10) (1 0) 
June 34 56 (32) o o o o (32) 
~ u l y  32 15 (16) o 0 o o (16) (16) 

(32) 

August 30 8 7 0 0 0 0 7 7 
September 21 21 7 0 0 0 0 7 7 
October 25 6 25 I 0 0 0 26 26 
November 29 4 29 22 0 0 0 51 51 
December 13 4 13 29 18 0 0 60 60 

Sourtes: (By Column) 
i ~ c e a ~  figures p m v w  by company 
2 Actual figures p m v w  by company. 
3 Column I -Column 2 

4 6  Assumed that money peld goes lirsl lo the oldest unpaM balance. 
7 Aner 90 days the debt ls wrlnen mend  lreated as Income lo the fim 
8 Sum of columns 3,4,5, and 6. 
Q Cumulative accounls receivable wilhout write-ofs. 



Table 6 
Kvareli 

I 

I Georgia Power Privatization 
I Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpald Unpald Unpaid Unpaid Electric Without 
E;lectrlc%y Paid Balance Balance Balance Balance Write-offs Payable Write-Ofls 

Month (13M) GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 5 22 
February 13 29 0 

(1 7) (1 7) (1 7) 
(33) (33) (33) 

March 33 17 (1 7) 0 0 
April 15 19 (21) 0 0 0 (21) (21) 

(1 7) (1 7) 

May 22 26 (25) 0 0 0 0 (25) (25) 
June 26 56 (55) 0 0 0 0 (55) (55) 
July 55 23 (24) 0 0 0 0 (24) (24) 
August 17 16 (23) 0 0 0 0 (23) (23) 
September 9 29 (43) 0 0 0 0 (43) (43) 
October 22 7 (27) 0 0 0 0 (2 T )  
November 7 3 (24) 0 0 0 0 (24) (24) 

(27) 

December 4 3 (23) 0 0 0 0 (23) (23) 

SouEes. (By Column) 
1 Acfua! mums pmvided by company 
2 Actual mums pmvided by company 
3 Column l -Column 2 

4-8 Assumed fhaf money peM goes firs1 to the oldest unpaM balance. 
7 Aner 90 days he debf Is wnffen olland Weled as Income to me fim 
8 Sum ofcolumns 3,4,5, and 6. 
0 CumulaUve accounts recelvabk wlfhout wtitwffs. 
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Table 1 
Lagodexi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 109 187 234 9 1 621 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 8 33 107 (15) 133 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 7 30 104 (74) 67 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Lagodexi 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 5 6 1 11 9 10 11 12 15 14 16 

1.W Avarago T o w  TOW Avorap. TOW T.N AVUWO TOW T d  Avorqm T W  1.- A v m p .  T W  
1 4 4  rim Id.. 1 4 4  P l .  Sm1.i 1.u P l .  I . k s  S.U ? h e  8dw SC( M1. Soh1 

W M  m fQELDlrUII) NWQEU m (QELparUnll) m00GELl m f O E ~ p . r ~ o l )  (WOOEL) m (QELprrWI) (WOQEL) . LHW BELprrUnI) (WO ML1 

bdulf id Lwd mudgol 0anb.l luds.1 Rr~ldmnlid mu 

JUr (ms) 10 4 . 0  3.2 40 45.0 1 .11 0 0 0 0.0 900 46.0 406 0 0 0  0 0 
Fabnvy 2 45 0 0.1 0 0 0 0.0 0 0.0 0,O 700 45.0 31.5 0 0.0 0.0 
Mnb 2 45.0 0 1 0 0 0  0 0  0 0.0 0.0 100 46 0 31.6 0 0.0 0.0 
A d  60 45.0 2.1 0 0.0 0.0 0 0 0 0.0 I . lW  46 0 49 6 0 0 0 0 0 
M", 4 46.0 0.2 0 0.0 0.0 0 0.0 0.0 I .MI0 45.0 67.6 0 0.0 0.0 
J u r  0 0.0 0 0  0 0 0  0 0  I 46.0 0 0 1 ,MI0 46.0 87.6 0 0.0 0 0  
I* 6 46.0 0.2 0 0.0 0.0 0 0.0 0.0 1 ,200 46 0 649 0 0 0 0 0  
u*at 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 1 .ma 41.0 45.0 0 0.0 0.0 
slp(noba 4 45.0 0.2 2.DW 46 0 90.0 0 0 0 0 0  1 .ma 46.0 46.0 0 0.0 0.0 
Ol(obrr 3 46.0 0.1 0 0 0 0.0 0 0.0 0.0 1.ooO 46 0 46 0 0 0 0 0 0 
Novaabrt (W 4s o 3.6 o 0.0 0.0 o 0.0 0.0 rw 45 o 111.0 o 0.0 0.0 
D.cdmba 0 0.0 0 0  0 0 0  0 0  0 0 0 0 0  400 60 .O N O  0 0.0 0.0 



Table 3 
Lagodexi 

Georgia Power privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,100 32.6 36 
February 700 34.1 24 
March 900 32.1 29 
April 1,200 33.5 40 

May 1,600 32.7 52 
June 1,500 32.9 49 
July 1,300 33.3 43 
August 1,000 33.2 33 
September 1,100 32.9 36 
0ctober 1,300 41.7 54 
November 450 42.0 19 
December 400 42.0 17 



Tables 4 
Lagodexi 

Georgia Power Privatization 
Maln Production Costs 

(000 GEL) 

Semi General General Non 
Leased Low V.lue B n k  Finlshed Auxlllary Producth Addddralive Defective Service Cap1i.I Pnpakl Sales Dlslrlbu(lon Other Other 

Depmcilllon Assets Asssls ProducNon (ioods Production Cost Cod Pmducts Sector Work Expenses Expenses Cods Income Expense* 
M d h  2 3 13 20 21 23 25 26 28 20 30 31 43 44 x - 1-50 - - - - - - - - - - - - - - -  

lmy (1998 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ! 
Ftbnuy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mwch 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Msy 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 
June 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Augun 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Stplrmbrr 0 0 0 0 0 0 0 I 0 0 0 0 0 0 0 0 
Qaoba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
November 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dermbrr 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 1 

Mony Snltlemen(s Settlements Settbmrds SetIkments senlements m l s m n ( s  sen*msnts senlemel*s settlements Wibnmnis W i b m d s  SetIbmsnIs O d k m d s  S d l e m d s  P.ymmt 
b s d s  SuppHen Advances P a d  B u p n  Clrhns Advances Rec i n s m e  Nm male Pqnmnts Social ins Labor Acc .Pmwn Employaes Founrhm Other ~ u d w (  
5048 60 6 l  62 63 64 65 07 68 60 70 71 73 75 (0-70 81 - - - - - - - - - - - - - - - -  

Jr@aw(lY90 0 0 0 0 0 0 0 0 0 0 1 3 0 ' 0 0 0 
Febnuy 0 0 0 0 0 0 0 o 0 0 I 3 0 0 0 0 
Much 0 0 0 0 0 0 0 0 0 0 I 3 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 1 2 0 0 1 0 
May 0 0 0 0 0 0 0 o 0 0 1 3 0 0 0 0 
Ime 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 
A@ 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
StpIcmba 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 
October 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
November 0 0 0 0 0 0 0 0 0 I) 1 3 0 0 0 0 
Deccmbtr 0 0 0 0 0 0 0 0 0 4 1 3 0 0 0 0 



M d e - C 

Table 5 
~sgodexi 

Georgia Power Privatization 
~e te r~ ina t ion  and Aging of Accounts Receivable 

(000 GEL) 

1 2 End 3 of 30 DayS 4 80 Q@YS 5 90 6 7 Total 8 9 ~ ~ ~ 8 l v a b l e  
Total 

unpv1d ~ ~ P a l d  Electrlc without 
Sales OI Realltation Month u,lPald Unpaid 

BalaFCe balance #rite% ReceivaPle Balance WrP* 
Electricid Receivd Balance 

&EL) (OOoc&) /E!g@- flonth (000 GEL) 

45 13 
32 92 

~ a f i ~ ~ ? J  32 
' 

32 24 32 8 40 b0 ~ ~ P ~ ~ a r y  
M B " ~  32 36 32 3 0 35 95 
April 52 28 52 7 0 0 59 69 0 

68 68 50 0 0 
118 1'8 

M@Y 9 
68 6 68 68 4A 0 0 180 lBO 

JLJfle 
54 54 62 0 0 0 116 116 

JLJIY 118 
45 21 45 54 41 0 0 I40 140 A  gust 

36 45 5A 5 0 19 
240 

sePtem ber 135 135 
45 35 45 45 5 244 Odober 135 
22 12 22 45 93 19 I 33 235 

~ 0 " ~ m k r  
24 6 24 22 45 429 33 220 

wCember 

,,O&es: (4 6°1umn~ 
1 4C1dB1n~U@ p!'* by P P e n y .  
2 4 c 1 ~ ~ 1 b ~ r e s  p ~ O v k f ~  by P M n y  

cddm" ' *cOl[lPn 

p7 
a s s ~ m w  U l a l d D n e ~  ~ e ~ ~ ~ @ s  fir81 lo 111' O k s t  un$ldbe$nd 

IS Ohand l k a t w  0s hpme 10 b e  dm a d  days d3, 
4. 5. end 6 sU,+ Of c o l ~ m n ~  

Q Cu,+ula~ve ,&'oh rpceIbbk ~ i h O u l  Prlt@-0n5 

BESTAVAILABLE COPY 



Table 6 
Lagodexi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpald Unpaid Unpaid Electrlc Without 
Eiectrlcity Pald Balance Balance Balance Balance Writerns Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OM GEL) (000 GEL) (000 GEL) 

Janurary 36 14 22 22 22 
February 24 26 20 0 20 20 
March 29 39 10 0 0 10 10 
April 40 29 22 0 0 0 22 22 
May 52 9 52 13 0 0 0 65 65 
June 49 10 49 52 3 0 0 104 104 
July 43 120 28 0 0 0 0 28 28 
August 33 34 27 0 0 0 0 27 27 
September 36 12 36 15 0 0 0 51 51 
October 54 39 54 12 0 0 0 67 67 
November 19 16 19 51 0 0 0 70 70 
December 17 I I 17 19 40 0 0 76 76 

Sources: (By Column) 
t Actuel @urns provMed by company. 
2 Actual figures p m y W  by company. 
3 Cdumn 1 -Column 2 

4 5  Assumed the! moneypaklgoes llrsl lo Ihe oldest unpMbrclance. 
7 Aner w days me debt is wrinen onand lreated as Income to Ule fnn 
8 sum of columns 3.4.5. and 6 
9 CumulaUve acmnls meivable w1UIw1 wfiteons 





Table 1 
Lanchxuti 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 

Net Sales 160 188 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 26 30 

Other lncome and Expenses 
Other lncorne 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 26 30 

Annual 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Lanchxuti 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 1 8 9 10 11 12 13 14 16 

1 4  Avuq. TOW 1.W Avslnga T d  1.W Av.np. T U  T W  A V - W  TOW T W  A V - W  TDW 
sdd m m  ~11ma sdd rfltn sn1m1 sdd r b n  sd.. sdd mm 1-s 8.14 m a  1.k~ 

YO& 1 ~ 1 )  f a  wr uu) IDODML) m f M L m r U m  fmGEL) m (QELwrUln mWQELI m (QELDuUII) mWQEL\ m fQELwruu\ iWO E L )  

hduabld Loell Dudpml Cenkll D u d W  R.sld.l*Ill O(tm 

Jv (ltta) 210 46 0 9 6  4 46.0 0.2 1 46.0 0.1 1.399 46.0 U .0  0 0.0 0.0 
Plbnm, 6 45.0 0.3 2 46 0 0 1 1 45 0 0.1 764 46.0 34.4 0 0.0 0.0 
M m h  1 46.0 0.3 3 46.0 0 1 2 46.0 0.1 1.164 46 0 61.9 0 0.0 0.0 
.w 96 46 0 4.3 2 46.0 0.1 3 46.0 0.1 663 48.0 10.4 0 0.0 0.0 
MY 118 46.0 6.3 46 46 0 2 1  1 46 0 0 0  885 46 0 39.3 . 0 0.0 0.0 
Juw 102 46.0 4.6 2 46.0 0.1 2 46.0 0.1 2.211 46.0 102.6 0 0.0 0.0 
I+ 428 46 0 192 1 46.0 0.1 2 46.0 0.1 1,464 46.0 66.9 0 0.0 0.0 
A W d  241 46.0 11.1 4 46 0 0 2  2 46.0 0.1 2.262 46 0 101.3 0 0.0 0.0 
srpcdlr 111 46.0 8.0 3 46.0 0.1 2 45.0 0.1 1,672 46.0 70.7 0 0.0 0.0 
Odobrr 646 46 0 29 1 0 0.0 0.0 0 46.0 0.0 816 46.0 39A 0 0.0 0.0 
Nvvrmbn 46 46 0 2.0 2 46 0 0 1 3 46 0 0 1 1.578 46.0 71 0 0 0.0 0.0 
Decmklr 61 60.0 3.1 3 60.0 0.2 2 60.0 0.1 1.613 60.0 90.8 0 0 0 0.0 

BEST AVAILABLE COPY 



Table 3 
Lanchxuti 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,700 33.0 56 
February 850 33.0 28 
March 1,212 33.0 40 
April 815 33.0 27 
May 1,133 33.0 3 7 
June 2,535 33.0 84 
July 2,088 33.0 69 
August 2,650 33.0 87 
September 1,888 33.0 62 
October 1,63 8 33.0 54 
November 1,754 42.0 74 
December 1,699 42.0 7 1 



Tables 4 
Lanchxuti 

Georgia Power Privatization 
Maln Productlon Costs 

(OW GEL) 

Semi General General Non 
L s d  L w V h  Imk Fhlshrd Auxiliary Produalm AdmHstrdive Defective Selvlcr C W I d  Pmpdd 8 s  Dk(rlbu(lon O l h  0 t h  

DepncUbn As-. h s e s  ~roduc(ian owd. noductlm cost cost Produc(s Sector worh Exp.nsn E x p e l  costs h s m  Enpmss 
 MOM^ 2 3 13 ?O 21 23 2s 21  28 n JO 31 u u - - - - - - - - - - - - - - -  la II, - 

J r q  (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Ftbnuy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M r t b  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Jm 0 0 0 0 0 0 0 0 0 0 0 0 0 ' 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
A W  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Srplrmbrr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
O r l k  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N o h a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
DIC& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Mciny W W s  M t M s  &4i*mrms Satkmedr W M r  W M s  Slttlamrn(s M t M s  & 4 i W s  W M s  W b M r  M t l w n l s  SetIkmm(1 W h m r d s  P m  
A $ d s  &&m M v n c n P l l d  Buym Cllkns MvdvncsrIIw l n r u m r  H m l l d r  ?+m 8ocWbn L.bk kc.?- Lmpbym F a n d m  0 t h  .udp( 
50-58 (0 @I 12 13 M 85 87 U 1I 70 7 i  . 73 75 W J I  81 - - - - - - - - - - - - - - - -  

J- ( l t9W 0 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 
F- 0 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 
M m b  0 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 '  1 3 0 0 0 0 
Mnl 0 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 
I- 0 0 0 0 0 0 0 0 0 0 1 3 0 0 f 0 
July 0 0 0 0 0 0 0 0 . o  0 1 3 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 1 3 0 0 1 0 
S r p l d r  0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 
O d h  0 0 0 0 0 0 0 0 0 0 1 3 0 0 1 0 
N o v d e r  0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 
December 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 

REST AVAILABLE COPY 



Table 5 
Lanchxuti 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Recelved Balance Balance Balance Balance W r i t e m  Recelvable Wrlte-Olh 

Month (000 GEL) (000 GEL) (000 GEL) ( O M  GEL) (000 GEL) (000 GEL) (000 GEL) (600 QEL) (000 GEL) 

January 73 26 47 . 47 47 
February 35 35 35 12 47 47 
March 52 26 52 21 0 74 74 
April 34 24 34 49 0 0 83 83 
May 47 32 47 34 18 0 0 99 99 
June 107 66 107 33 0 0 0 140 140 
July 85 22 85 107 11 0 0 203 203 
August 113 25 113 85 93 0 0 292 292 
September 79 38 79 113 85 55 0 333 333 
October 68 10 68 79 113 76 55 336 392 
November 73 5 73 68 79 108 76 329 460 
December 95 35 95 73 68 44 108 280 520 

souzes (8y column) 
I Actual figures pmvMed by company 
2 Actual mums pmvided by company 
3 Column i -Column 2 

4-6 Assumed that money paM goes tirst to the oldest unpaw belance 
7 Aner 90 deys the debt Is wrlIten off and treated as Income to the flnn. 
8 Sum of columns 3,4,5, and 6. 
0 Cumulalive accounts melvable without wfite-otYs 



Table 6 
Lanchxuti 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 90 Days Total Receivable 60 Days 

Expenses of Realization Month Unpaid Unpaid Unpald Unpaid Electrlc Without 
Electrlclty Paid Balance Balance Balance Balance Payable Write-offs W r i t e a s  

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 56 23 33 33 33 
February 28 36 25 0 25 25 
March 40 24 40 1 0 41 41 
April I 27 27 27 14 0 0 41 . 41 
May 37 33 37 8 0 0 0 45 45 
June 84 65 63 0 0 0 0 63 63 
July 69 23 69 40 0 0 0 I09 109 
August 87 26 87 69 ' 14 0 0 170 1 70 
September 62 36 62 87 47 0 0 196 196 
October 54 10 54 62 87 37 0 240 240 
November 74 4 74 54 62 83 37 273 310 
December 71 35 71 74 54 28 83 227 347 

Souffies (By Column) 
1 Actual mums pmvlded by company. 
2 Actual mums pmvlded by company 
3 Column 1 Column 2 

4-6 Assumed Re1 money pald goes firs1 lo Re cfdesl unpld balance. 
7 Aner BO days lhe debt Is wrllten off and haled as Income lo Re firm 
8 Sum olcolumns 4 4 . 5 ,  and 6 
D CumuleUva amuntc recelvabk wiUloul wrllwffs 

I 
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Table 1 
Marneuli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(OOO GEL) 

UTILITY OPERATING INCOME 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

3131198 6/31/98 9131198 12131198 Annual 

NET INCOME 0 (1 55) (360) (1,431 (1,947) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Marneuli 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 1 6 7 8 9 10 11 12 13 14 I1 

T d  Av-rwv TOW 1.d Avmrqs TeW T W  Av-. Tow Tdd A v m v  TOW I d  TOW 
Y1 Pdc* 11.1.1 Sd4 rh. 11.Iva W4 MIS S.I.s s.U W #  Id.. 

YOllth 
Y1 

( u a ~  ( M L w r W I  (OOOQEL) rn (W -,&a) mo 
m. #*.I 

o o a )  m IQELPWU*) (WOOEL) ~ n a ~  IOELWW) (MOOEL) rn IWMLH) (DW QEL) 

kdu.l,i.l L a d  Iudnei Cmbd Budp.1 R*MH@.) Omn 

J m a s  (lr) 0 0.0 0.0 0 0.0 0 0  0 0.0 0,O 0 0.0 0.0 0 0 0 0 0  
P ~ b v r l  0 0.0 0.0 0 0 0 0.0 0 0 0 0.0 0 0.0 0.0 0 
Mrrh 0 0 0  0 0  

0.0 0.0 
0 0 0 0 0  0 0.0 0.0 0 0 0  0 0 0 0.0 0.0 

*pa 0 0.0 0.0 0 0 0 0 0  0 0.0 0.0 0 0.0 0.0 0 0.0 o n  
Mnl 0 0.0 0 0 0 0.0 0.0 0 0 0 0 0 0 0.0 0.0 ' 0 0.0 
Jmr 266 412 11.6 10 40.8 0.4 76 44.9 3.4 2.290 41 0 103 0 0 0.0 0.0 

0.0 

179 J* 44.0 8.0 10 40 1 0 4  I 7  41.1 3.9 4 . 4 1  46.0 1981 4 H .3  0 2  
385 w 46.0 17 3 6 36.4 0.2 74 44.7 3 3  4.121 46.0 217.1 11 44.6 0.6 

9- 3W 44.9 11.7 16 43.2 0.7 I 9  44.4 2.6 3.248 41 0 1461 12 43.1 
Woblr 260 60.0 16.6 11 61 4 0.7 109 19.11 6.6 0 

0.6 

No*& 243 
3.662 W.O 213.7 0.0 0.0 

19.7 14.6 11 61.9 0 7  103 604 6 2  3.379 60.0 202.7 16 
234 

64.1 
Iklanbn 69 1 14 0 6 67.1 0.4 140 19.9 6.4 4,164 60 0 249 1 16 600 0.9 

0.1 



Table 3 
Marneuli 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 0 #DIV/O! 0 
February 0 #DIV/O ! 0 
March 0 #DTV/O! 0 
April 0 #DIV/O ! 0 
May 2,770 33.0 ' 91 
June 4,930 33.0 163 
July 5,579 33.0 184 
August 3,957 33.0 13 1 
September 4,150 33.0 137 
October 3,948 42.0 166 
November 4,799 42.0 202 
December 30,133 35.6 1,073 



Tables 4 
Marneuli 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Seml General General Non 
Laaud LowV- IWe FlnHhd Auxlilsty Produetion AdmWatr*lvr Defective Senlca Cp l l d  Pnpl ld Sdes Mdrlbutlon Olhu M h s  

~ .pnc id i on  haeta Assets Pmducth Ooods Praducllon Cod Cod Products Sedor W a k  Expmaa Expenses Cods Incorm Expmama 
Month 2 3 13 m zi 23 25 26 28 29 30 31 43 U - i 4 0  - - - - - - - - - - - - - - -  

J- (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F e a u n ,  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MPrh 0 0 0 0 0 0 0 0 0 0 . o  0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M.y 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
h r  0 0 0 0 18 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 23 0 0 0 0 0 0 0 0 0 0 5 
AYglll 0 0 0 0 I 8  0 0 0 0 0 0 0 0 0 0 5 
Sqdember 0 0 0 0 14 0 0 0 0 0 0 0 0 0 0 5 
Onobn 0 0 0 0 17 0 0 0 0 0 0 0 0 0 0 5 
Novcmbw 0 0 0 0 13 0 0 0 0 0 0 0 0 0 0 5 
D e c d n  0 0 0 0 21 0 0 0 0 0 0 0 0 0 0 5 

k W Y  Sa t I imds  ScnlemMs S ~ h m a M s  Mtbmmnts BatIIanmla Selthmmnls knhmmnla 8 a t I k M a  tr(tlomm(s M t * m n ( a  8-a knbmmla  k n W a  8 a t I M a  P q m d  
h a d a  SuppBen Advmema Pdd Bynn CWns Advancer Rac h rumce  Non SWa P m a  8ocU h s  Llbw Ccc,?man Employsrs Fwdsn Mlnr 
5041 $0 I1 I2 13 U I5 I7 01 I0 70 74 73 75 W.70 81 

hdg . (  - - - - - - - - - - - - - - - -  
J u ) r  (1990) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fcbnrrr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mrrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April ' 0  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Jme 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 145 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 149 
AYglll 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 142 
S&rr 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 141 
Oclabtr 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 145 
November 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 141 
Decrmbtr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 I48 



Table I 
Mcxeta 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/96 Annual 

Net Sales 330 297 

Operational Expenses , 
Operating Expenses 
Purchased Power , 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administratiwe 
Depreciation 

Total 13perational Expenses 

Utility Operating lncome 

Other lncome and Exper~ses 
Other lncome 
Other Expenses , 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budlget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

' It is assumed that acco nts receivable 90 days or older are written off and treated as income. 
2 It is assumed that acco 1 nts receivable 90 days or older are written off as bad debt expense 



Table 2 
Mcxeta 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 I0 11 12 13 14 16 

T d  AVUW Tow T.bl A V U q m  TOW T d  A v . ~  TOW T.bl l u m p .  TOW 1.W Av-W TOW 
rlk. *Its1 8.u P*. Id.. 3.84 P*. S.I.. a.u m s  Sd.. 344 MC. S Y S  

Menu, m P E L D O ~ W )  (OOOOEL) w JGELmrUnl) m00GEL1 m ~QELM~U*)  (000 GEL) BlVM ( O E L w W  (WOOEL\ m IQELPruI )  CWO QELI 

bdutmd CocdIudnet C m ~ 4 m l M y )  Rs8- o(h.r 

Jw-7 (W 1 46.0 0.0 2 46 0 0.1 44 46.0 1.0 2 . m  46 0 112.6 62 46.0 2 1  yJ 1 
46 0 0 0  2 46.0 0.1 65 45.0 2 5  1,407 46.0 S8.9 263 469 114 

I 46.0 0 0 2 46.0 0.1 46 46.0 2.0 2,760 46.0 1242 115 45.0 6.2 
.w 4 46.0 0 2  2 45 0 0.t 42 45.0 1.9 2.145 46 0 96.6 128 46.0 6.6 

2 4 46.0 0 2  2 46.0 0.1 44 46 0 20  2.W6 46.0 93.1) 104 46.0 4.7 
13 45.0 0.6 2 45.0 0.1 45 46.0 2.0 l S 6  46.0 M.0 104 46.0 4.0 

I* I3 46.0 0.6 2 46 0 0.1 37 46.0 1.7 107 46.0 8.4 116 46.0 6 2  
w 3 46 0 0.1 1 46,O 0.0 38 46 0 1 7  1 .PO( 46.Q 86.1 41 45 0 2.1 
W d =  6 4I.O 0.3 1 46.0 0 0  24 46.0 1.1 1,WI) 46.0 13 6 M 46.0 2.6 
0lcob.r 7 46.0 0.3 1 46.0 0.0 13 46.0 0.6 2.1M 46 0 96.9 121 46.0 6 6  
N a d r .  3 46 0 0 1 I 46.0 0.0 I0 46 0 0.6 2.586 40.0 116.3 M 46 0 2.6 
D<r& 2 60.0 0.1 1 60.0 0 1 n 60.0 1.3 2.703 60.0 1622 76 W!J 4.6 

BEST AVAILABLE COPY 



Table 3 
Mcxeta 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 2,899 33.0 96 
February 1,998 33.0 66. 
March 2,483 33.0 82 
April 2,576 33.0 8 5 
May 2,487 33.0 82 
June 2,260 33.0 75 
July 2,337 33 .O 77 
August 2,214 33.0 7 3 
September 2,165 33.0 71 
October 2,55 1 42.0 107 
November 2,953 42.0 124 
December 3,114 42.0 131 



Tables 4 
Mcxeta 

Georgla Power Privatlzatlon 
Mafn Production Costs 

(000 GEL) 

Seml General General Nan 
Leased Low Value Bask Wshed Auxlllaly Production Admlnktratlva DefectJve Scwkm Cgtld Prspdd sdsr ~lst1W4ion 0 t h ~  OthM 

Doprecldlon Asmstr Astats Production Ooodr P m M h  Cod Cost Products sector WOm Expenses Expenses Cos(s lncrma Expamas 
Month Z 3 13 20 21 23 25 28 28 28 30 31 43 U 47.48 - 1-50 - - - - - - - - - - - - - - -  

Januuy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Feb~umy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 I 
March 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
May 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
lum 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
luly 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
August 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Scpcmbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Ocldocr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novnnbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dccarba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

M o w  SatIdmatdr Satamanlr Senlemas Satlemsntc Sdtlsmmts Sanlementr SS~-(L 8e tUoWs SettIsmerls Sb(Uems Sdtbmnls batlemsn(s Solihmanls M k & s  P m  
Assols AdvmcssPdd B u y a  C M s  Advances Rec h-e HonStde Paymdr Socld Ins Labw Acc.Pefian E w b p s  Fmmdm OlhM Budnet 
50m 80 81 82 83 a 65 87 BE BB 70 n 1-1 75 8o.70 n - - - - - - - - - - - - - - - -  

Jnnunry (1998) 0 0 0 0 0 0 0 0 6 6 10 0 0 0 2 0 
F c h q  0 0 0 0 0 0 0 0 7 8 13 0 0 0 2 0 
March 0 0 0 0 0 0 0 0 11 9 14 0 0 0 2 0 
mil 0 0 0 0 0 0 0 0 12 10 15 0 0 0 3 0 
May 0 0 0 0 0 0 0 0 13 11 14 0 0 0 3 0 
Jm 0 0 0 0 0 0 0 0 15 12 15 0 0 0 3 0 
July 0 0 0 0 0 0 0 0 16 14 15 0 0 0 3 0 
A"@* O ,  0 0 0 0 0 0 0 17 14 16 0 0 0 4 0 
scptemba o o o o o o o o 1s 15 16 o o o 4 o 
OdDbu 0 0 0 0 0 0 0 0 20 16 17 0 0 0 4 0 
Novcmber 0 0 0 0 0 0 0 0 21 17 16 0 0 0 4 0 
Dccnnba 0 0 0 0 0 0 0 0 20 IS 16 0 0 0 5 0 



Month 

January 
February 
March 
April 
May 
June 
July 
August 
Septemter 
October 
Novemhsr . 
December 

1 
Total 

Sales of 
Electrlclty 
(000 GEL) 

117 
81 
132 
104 
101 
92 
16 
90 
88 
103 
120 
168 

Table 5 
Mcxeta 

Georgia Power Privatizatiion 
Determination and Aging of Accounts Receivable 

(000 GEL) 

2 3 4 5 6 7 
End of 30 Days 60 Days ' 90 Rp 

Reallzation Month Unpaid Unpaid Unpaid Unpald 
Received Balance Balance Balance Balance Wrlte-Om 
(000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

40 
60 
Ill 
86 
88 
72 
11 
80 
81 

8 
Total 

Electric 
Recelvable 
(000 GEL) 

9 
Receivable 

Without 
Write- 
(000 GEL) 

soums: (By co~umn) 
, 1 Actual llgums pmvlbed by company. 

2 Actual llgures pmvlded by company 
3 M u m n  i -Column 2 

4 5  Assumed that money paM goes 111~1 to the o b s t  unpaM balance 
7 Aner eO days the deb1 Is wnnen o f  and treeled as hcome to the d m  
8 Sum ofcdumns 3.4.5,  and 0 
9 Curnulalive amunls meivabk without wrlle-om. 



Table 6 
Mcxeta 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpald Unpald Unpaid Electric Without 
Electrlclty Pald Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 96 6 89 89 89 
February 66 35 66 54 120 120 
March 82 12 82 66 42 190 190 
April 85 12 85 82 66 30 263 263 
May 82 21 82 85 82 45 30 294 324 
June 75 21 75 82 85 61 45 303 377 
July 77 18 77 75 82 67 61 301 437 
August 73 12 73 77 75 70 67 295 497 
September 71 19 71 73 77 55 70 277 550 
October 107 4 107 71 73 73 55 324 652 
November 124 4 124 107 71 69 73 372 772 
December 131 15 131 124 107 56 69 418 888 

Sources' (By Column) 
1 , Actual mums pmvMedby company 
2 Actualngums p m v M  by company. 
3 Column 1 -Column 2 

4-8 Assumed that money paM gws first b Lbe * s t  unpaM balance. 
7 Aller sO days the debt Is wriffen oflend lreatedas Income fo the linn. 
8 Sum of columns 3,4,5, and 6 
0 Cumulative accounfs mcelvable without write-om. 



Table 6 
Oni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 40 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpald Unpald Unpaid Electric Without 
Eledrlcity Pald Balance Balance Balance Balance Write-Off% Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

Sources: (By Column) 
1 Actualfgures p m v W  by company. 
2 Actual mums p m v W  by company 
3 column I -Column 2 

4-6 Assumed fhal money paid goes first to fhe oklast unpaM belance. 
7 Aner 90 days h e  debt Is willten onand lreeted as Income lo the tlnn 

8 Sum ofcolumns 3.4.5, and 6 
9 CumuklWe accounts receIvaM wifhoul w-s 



Table 10 
Oni 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(OEL 000) 

*rtul' I 2 3 4 J 6 7 8 9 10 11 12 I3 I4 11 16 
1- U)P urn a m 1  tmt rm, ww m moc am7  mm tmt WM an WII mu 814  wu W I L ~ D ~  
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Mher  lnconm 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mher  Eqmnasr o o 0 0 0 0 0 o o o o o o 0 0 0 0 0 0 
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Table I 
Oni 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

operatiollal Expenses 
0 0 operating gxpenses 

purchased Power (do) (52) 
Wages & social costs 0 0 

'~btal Opefating Expenses ( ~ 0 )  (52) 

9/31/98 12131198 Annual 



Table 2 
Oni 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 
- 

Tdd Avorwo l o w  T u l  Alorogo Tow T.bl A v # w  TOW T u l  A v n w  Taw T d  Av.np0 Tow 
~4 ~ r k s  s*s 9.y m m  1.101 8.14 r h m  m ~ m s  s.u P h w  I.).= a* m e  I*. 

Ydnm m RlaM(CELmrUnO (WOOEL) 0 ( M L p a r W )  (OOaML) 8mg ( O n p . r ~ l  (OWQEL) m 1OELp. fM) IPOP M L )  W Q E L )  CHanO rcnwur, 

hdusbld L-d 8udg.t Cenbll 8wIg.l Reddwmd 0 t h ~  

JS tYn) 9 45.0 0 4  1 46 0 0 1 270 46 0 12 6 21 46.0 1 1  W 46 0 2 1  
Flhunl 0 46.0 0.3 1 '  46.0 0.0 193 46.0 1.7 7 46.0 0.3 32 46.0 1 A 
Mrrb 12 46 0 0.6 1 46.0 0.1 227 46 0 10.2 16 46.0 0.1 59 46.0 I .I 
.rPl 10 46 0 0.0 1 46.0 0 0  310 45 0 l 4  0 4 46 0 0.2 61 46 0 2 3  
My 1 46.0 0.3 1 4$!J 0.0 541 45.0 1 6 1  5 46.0 0.2 W 46.0 2.6 
I- 7 46 0 0 3  1 46.0 0.0 319 46.0 141  6 46.0 0.2 M 46.0 2.3 
I* 6 46.0 0.3 1 46,O 0 0 410 46 0 18 6 8 46 0 Oh 64 46 0 2.3 
A@ 6 ' 41.0 0.3 3 46.0 0.1 611 46.0 27.6 4 46.0 0.2 69 46.0 3.1 
s + d c t  6 46.0 0.3 3 46.0 0.1 4m 46.0 11.3 3 45.0 0.1 46 46.0 , 2.4 
O d o k  6 45.0 0.2 1 46.0 0.0 551 46 0 14.9 6 46 0 0.2 S 46 0 1 .7 
Nowrkr 46.0 0.2 2 46.0 0.1 143 46.0 6.6 10 46.0 1 1  M 46.0 1.3 
D.& 000 0.4 1 60.0 0.1 217 60.0 16.6 3 00.0 0 2  32 00.0 1.9 
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Table 3 
Oni 

~ e o r ~ i a  Power Privatization 
~ ledtr ic i t~  Purchases 

Electricity Purchased 
I MWH GEL Total 
Month Purchased Paid Per MWH Cost (000) 

January (1998) 498 33.0 16 
Februw 316 33.0 10 
March1 388 33.0 13 
April 513 33.0 17 

May 558 33.0 18 
June 503 33.0 17 - 

I 

July 645 33.0 21 

A u ~ q t  693 33.0 23 
September 465 33.0 15 
October 380 42.0 16 
November 299 42.0 13 
December 320 42.0 13 



Tables 4 
On1 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Semi General General Non 
Leased Low Valua Bask F W h d  Auxlllary Pmductlon Admlnlotrallve Defectlve Ssrvlce Cap(lal Prepilld sales ~ d r ~ 1 ~ 4 i o n  ciher c i h r  

Daprselatlon Assets Assets Production Q a d s  Production Cod Cod Prrduclr Seclor W& Expenses Expmes Costs Inem Exwnses 
M d h  2 3 13 20 21 23 25 26 28 29 30 31 43 44 - - - - - - - - - - - - - - -  1-50 47. Is 

Jnnurly (1998) 0 o 0 o o 0 0 o o o 0 0 0 0 0 0 
Fchary 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
meh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
lunc 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Aupd 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
scplanbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Odobcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novanba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
D c c h  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Money SatlemntS 8atbments S a t M s  SathmnIs Satlemnts tldlhments S e n l a M s  t l d l b m d s  8ettkmm(s 8 e t t M s  Satlaments 6eltlamnts Mt*marlr Mhmants  Paymd 
Assets Suppllefi AdvnceaPlid Buyscr C l h s  AdvacecRac h-e NonStale P-s 8ocY h. LW ACC.  eno om F w n d m  €7 75 

0th.r 
5058 80 61 82 03 64 85 67 88 69 70 71 6079 81 

m - - - - - - - - - - - - - - - -  
Jmuuy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fchary 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
March 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M Y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Junc 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
AUpd 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
scpl* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Odober 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N o v d e r  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
D c c m k  0 0 O .  0 0 0 0 0 0 0 0 0 0 0 0 0 



Table 5 
Oni 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 80 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpald Eledrlc Without 
Electricity Received Balance Balance Balance Balance Write-offs Receivable Write- 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 16 10 6 6 6 
February 11 14 3 0 3 3 
March 13 16 (1) 0 0 (1) (1) 
April 17 13 3 0 0 0 3 3 
May 18 4 18 0 0 0 0 18 18 
June 17 2 17 16 0 0 0 33 33 
July 22 11 22 17 5 0 0 44 44 
August 31 3 31 22 17 2 0 72 72 
September 21 9 21 31 22 8 2 82 84 
October 17 3 17 21 31 19 8 89 99 
November 9 1 9 17 21 31 19 78 107 
December 19 3 19 9 17 18 31 64 124 

Sou~~es: (By Column) 
1 Aclual mutes p m v M  by company. 
2 Aclual mutes p m v M  by company 
3 Column 1 -Column 2 

4-6 Assumed Ral money paM goes Iirst lo the ddest unpaM balance 
7 Aner OD days Re debt Is wrinen off and tntated as Income to R e  fim 
8 Sum of columns 3, 4.5, and 6. 
9 Cumulellve accounts recefvabk wilhoul wtifeom. 



Table 6 
Oni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Expenses of Reallzatlon Month Unpald Unpaid Unpald Unpald Electric Without 
Electrlcity Pald Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) 

Janurary 16 0 16 16 16 
February 10 1 1.0 15 25 25 
March 13 0 13 10 15 38 38 
April 17 I 17 13 10 14 54 54 
MaY 18 1 18 17 13 9 14 58 71 
June 17 0 17 18 17 13 9 65 88 
July 21 2 21 17 18 15 13 71 107 
August 23 0 23 21 17 18 15 79 130 
September 15 0 15 23 21 16 18 76 144 
October 16 1 16 15 23 20 16 74 159 
November 13 I 13 16 15 22 20 66 171 
December 13 2 13 13 16 14 22 56 183 

Soums: (By Column) 
1 Actual ligures provided by company. 
2 Acluel ligures provided by company. 
3 Column 1 -Column 2 

4 5  Assumed the1 money paM goes llrst lo Vle oldest unpaid balance. 
7 Aner 90 days h e  deb1 Is wriffen off end bated 8s Income lo b e  firm 
8 Sum of columns 3.4.4 end 6. 
9 CurnulaUve amunlc meivebk wlhout wrik-ci7s 

k 
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Table I 
Ozurgeti 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 332 753 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (72) (62) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (72) (68) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Ozurgeti 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month purchased Paid Per MWH Cost (000) 

January (1998) 4,4 10 33.0 146 
February 4,614 33.0 152 
March 2,140 33.0 71 
April 6,654 33.0 220 

May 8,172 33.0 270 
June 8,446 33.0 279 
July 6,673 33.0 220 
August 5,445 33.0 180 
September 2,583 33.0 8 5 
October 3,611 42.0 152 
November 5,224 42.0 219 
December 2,060 42.0 87 



Tables 4 
Ozurgeti 

Georgla Power Prlvatlzatlon 
Main Production Costs; 

(000 GEL) 

Semi Oeneral General Non 
Leased LOW vaue BISIC Flnlrhsd Auxiliary P r d l o n  AdmMdrdlve Defective W k e  Captw Prepdd sdss ~ldr~bu(km ~ l h w  olhu 

Deprecldlon A s d s  Asuts Pmdudlon Qwds Pmdudbn Cod Cost Produds Sector Work Expenses Expenses Cods h c ~  Expamss 
Month 2 3 I 3  20 21 23 25 26 28 29 M 31 43 U 47, - 140 - - - - - - - - - - - - - - -  

Jmuuy (1998) 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 
FChnry 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 
Mudl 0 0 0 0 0 0 0 21 0 0 0 0 0 0 0 3 
April 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 1 
May o o o o o o o o o o o o o o o o 
Jum 0 0 0 0 0 0 0 40 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 3 0 0 0 0 0 0 0 4 
Awa 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 
Scpfda 0 0 0 0 0 0 0 28 0 0 0 0 0 0 0 1 
oaobu 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 
Novwbu 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 1 
Dcccmbcr 0 0 1 0 0 0 0 31 0 0 0 0 0 0 0 5 

Money Satlanar(s SE4Ibmlllls SsUlemetMs Senhmellls SMlenm'rts S M W s  Selilecwlls SMlements s a t W s  Sathmllls SMhmMlls SMbments S a t l M s  seniemencs PaymmW 
ASSC(S 8 ~dvncesPi l ld  Buyen clams AdvmesRac ~ n s v n c e  ~ o n S t d e  ~ y m a n l s  (locblh Labor Ace. Panom ~mployen ~omders olhu audps! 
5058 80 61 62 63 84 65 87 88 89 70 71 73 75 611-70 8 i  - - - - - - - - - - - - - - - -  

Jmuuy (1990 0 . 0  0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fchlry 0 0 0 0 0 0 0 0 0 0 4 15 0 0 0 0 
Murh 0 0 0 0 0 0 0 0 0 0 2 8 0 0 0 0 
Apil 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 
M.y 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Junc 0 0 0 0 0 0 0 0 0 0 2 10 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 5 18 0 0 0 0 
A"@'=' 0 0 0 0 0 0 0 0 0 0 3 10 0 0 0 0 
Scptcmba 0 0 0 0 0 0 0 0 0 0 4 10 0 0 0 0 
Octoba 0 0 0 0 0 0 0 0 0 0 2 8 0 0 0 0 
Novrmbtr 0 0 0 0 0 0 0 0 0 0 2 7 0 0 0 0 
Dcccmbcr 0 0 0 0 0 0 0 0 0 0 2 9 0 0 0 0 



Table 5 
Orurgeti 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 60 Days 5 f l  Days 6 7  TO^ 8 9 ~ecelvable 
Total RealitPtlOn Month End unpaid Of unpaid ~ ~ P a l d  dn~ald  ~lecf'lc dlthout 30 bays 

Sales Of 
Balaflce Balence palance Write@ Receldable 

E~ectrpltY Received BalflnCe 
(000 PEL) a (00- a -@J%&- -pr&m- 

Month (000 o t L )  

140 
(1 2) (1 2) 

January 128 (1 2)  
64 gA 0 64 64 February 140 

March 64 64 6d 0 0 64 64 
20' 0 0 PI 0 

210 
April 201 56 9 

1 31 0 o 0 409 
403 

May 272 79 2 f2  0 0 0 529 529 
June 280 20O 2dg 1 5 ~  0 0 690 690 
Juh 204 2oA 20O 43 206 

56 10' 20A 
150 

P~gus t  0 
81 0 '31% 

1'34 
81 797 150 672 822 

9epteinwr 87 10' $: 176 89 797 590 945 
October 150 20 15O 

07 172 176 61 1,137 
Hoveinbe( 205 12 2oB I 5O 

84 l o o  70 172 504 1,200 
k e r n b e (  80 1f 203 

fourc,,: (of co~~mn) 
1 ,,Glue1 neU& Pmv& bj 'Ompe~~ 
2 p6tuQl figures P m v & j  bf comPQny 
3 /Iumn 1 .Cdumn 2 

4-6 ,,faumeq lhtl~moneypedgoes not / "0 01d-t lnPBld be1.8~ 
7 ,,@r w fie debl I,, @hen ~r~,+'~eted ,, Pcome I, ,a nrm. 

8 strn 0fcwUdpS 3 4 ,  q #ITd c3 
0 6gm~$&e p b  d b k  W,Ih~gt w ' t%f f$  

BEST AVAILABLE COPY 



Table 6 
Ozurgeti 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 40 Days Total Receivable 

Expenses of Rea~llzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (OW GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) 

Janurary 146 213 (68) (68) (68) 
February 152 70 15 0 15 15 
March 71 61 25 0 0 25 25 
April 220 69 175 0 0 0 175 175 
May 270 75 270 100 0 0 0 370 370 
June 279 '155 279 215 0 0 0 493 493 
July 220 48 220 279 167 0 0 666 666 
August 180 63 180 220 279 103 0 782 782 
September 85 82 85 180 220 196 103 682 785 
October 152 30 1 52 85 180 190 196 607 907 
November 219 8 219 152 85 172 190 628 1,118 
December 87 19 87 219 152 66 172 523 1,185 

Sources. (By Column) 
1 Actual ~lgunts pmvlded by company 
2 Aclualligunts p m v M  by company 
3 Column 1 -Column 2 

4-8 Assumed that money pa& goes llrsl lo the o k s t  unpeM balance 
7 Aner PO days Ule debt b wrilten off end treated as Income lo the Wnn. 
8 Sum of columns 3,4,5,  and 6 
9 Cumofatbe acmunlr melvable wllhwt wrlte-01 



Table 6 
Potis Eleqtrogselebi 

Georgia Power Privatization . 

Determination and Aging of Accounts Payable 
(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpaid Unpald Unpaid Eledrlc Without 
Electricity Pald Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 134 95 40 40 40 
February 101 98 42 0 42 42 
March 155 402 (205) 0 0 
April 0 0 

(205) (205) 
143 121 (183) 0 (1 83) (183) 

May ill 97 (168) 0 0 0 0 (1 68) (168) 
June 128 116 (1 55) 0 0 0 0 (155) (1 55) 
July 129 130 (156) 0 0 0 0 (156) (156) 
August 135 95 (115) 0 0 0 0 (115) (115) 
September 99 63 (79) 0 0 0 0 (79) (79) 
October 164 160 (76) 0 0 0 0 (76) (76) 
November 155 44 36 0 0 0 0 36 36 
December 161 36 161 0 0 0 0 162 162 

Sounes. (By Column) 
1 Actual mums wvMedby  company. 
2 Actual mums pmvMed by company. 
3 Column 1 -Column 2 

4-6 Assumed chat money paM goes nml to Vle oldest unpeM balance 
7 Aner B(l days UIe deb1 IS wiinen orandhated as income to Vle llrm 
e sum of columns 3 . ~ ~ 5 ,  and 6 
9 Cumulabve accounls receivable wiVloul write-oIls. 





Table 1 
Potis Eleqtrogselebi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131 198 6/31/98 913 1 198 I2131198 Annual 

Net Sales 476 469 456 589 1,990 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

I Utility Operating lncome 
I 

Other Income and Expenses I 
Other lncome 
Other Expenses 

Net Other Indome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 1 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 7 1 56 62 77 266 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table 3 
Potis Eleqtrogselebi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 



-- * > - d - C / - /. 

Tables 4 
potis ~ierltrogselebi 

Georgia Power Privatization 
Main Production costs 

(000 QEL) 

-fJs!L- 

knurv (1998) 
Fc WW 
Msr* 

lunt 
July 
AU& 
sCP(cFbc' 
odovm 
~ o v P -  
~eeclpb*  

Non 
Caplld ~ r e ~ d d  
Hlak Expense* 

& 

BEST AVAILABLE COPY 



Table 5 
Potis Eleqtrogselebi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvabie 

Sales of Realizatlon Month Unpaid Unpaid Unpald Unpaid Electrlc Without 
Electricity Received Balance Balance Balance Balance Write-offs Receivable Wrlte-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OM) GEL) (000 GEL) 

January 164 95 69 69 69 
February 123 483 (291) ' 0 (291 (291) 
March 189 145 (247) 0 0 (247) (247) 
April 177 121 (192) 0 0 0 (192) (192) 
May 135 97 (1 53) 0 0 0 0 
June 116 

(153) (1 53) 
157 (1 12) 0 0 0 0 

July 130 
(112) (112) 

160 (82) 0 0 0 0 (82) (82) 
August 167 95 (10) 0 0 0 0 
September 63 56 

(10) (10) 
129 0 0 0 0 56 56 

October 179 161 74 0 0 0 0 74 74 
November 203 44 203 30 0 0 0 233 233 
December 207 36 207 197 0 0 0 404 404 

sounes: (By column) 
1 Aclualgum p m v W  by company 
2 Aclual &urns pmvlded by company 
3 Column 1 -Column 2 

4-8 Assumed mat money paM gms firsf fo Lhe oldest unpaM balance. 
7 Aner W days the debt 1s wdffen of  and Vee fed as l n m e  to the firm. 
8 Sum ofcdumns 9 4 . 5 ,  and 6 
0 CumulaUva accounts m h r a b k  wllhouf wrile-om. 

I 



b 

Table 6 
Potis Eleqtrogselebi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Wlthout 
Electrlclty Paid Balance Balance Balance Balance Write-offs Payable W r l t e a s  

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 134 95 40 40 40 
February 101 98 42 0 42 42 
March 155 402 (205) 0 0 (205) (205) 

I April 143 121 (183) 0 0 0 (183) (183) 
May 111 97 (1 68) o o o o (1 68) (168) 
June 128 116 (155) 0 0 0 0 (155) (1 55) 
July 129 130 (156) 0 0 0 0 (1 56) (156) 
August 135 95 (1 15) 0 0 0 0 (1 15) (115) 
September 99 63 (79) 0 0 0 0 (79) (79) 
October 164 160 (76) 0 0 0 0 (76) 

36 
(76) 

November 155 44 36 0 0 0 0 36 
December 161 36 161 0 0 0 0 162 162 

Sources: (By Column) 
1 Acfuel~urss pmvlded by company. 
2 Actual ngures pmvlded by company 

I 3 Column 1 -Cdumn 2 
4 5  Assumed the1 money paM goes tlrsl to the o h s f  unpaM belance. 

7 Aner erOO days the debl k wriffen onend treefedas income lo the firm 
8 Sum of columns 3.4.5, end 6 
9 Cumulative eccounls receivable wlthouf write-olls 



Table 1 
Qureli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31\98 6/31/98 Annual 

Net Sales 1,220 901 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages 8 Social Colsts 

Tots11 Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncomle 35 57 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized ~ccount's Payable ' 
Unrealized Account's Receivable 
Budget and Non Budget Taxes 

Total thancial Cost and Taxes 

NET INCOME (147) (212) 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 10 
Qureli 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(OEL W(I) 

*raJ1 I 2 I 4 5 6 7 I 9 10 11 I2 I1  I4 15 16 

me IR) m XOI m rrm lau rn m am7 m uo, WIO WII wu wu m u  wu w1610(11 

Prolected Income ~tatemcnt' 

Not#** 4.490 4421 6.745 9.175 11.708 I4.341 14.168 11.821 15.091 I5361 15.652 15.947 16,214 16.611 16.969 17.318 17.711 18.118 616.018 

operawon# cxpmsrs 
(11) (11) urn 01s (3141 cm, (580 (597, csm, ( 6 s  c a w  ( u s  ( 6 5 9  casn cw csm 0x9 nw a4.83~1 

purhutd pmm 0 . 7 ~ 8  0.688) (5.110) (6.191) @.mm 0.6191 (9.700 0.881) (10.060) (10,an ( I O C ~  (10.616) (10.85bji (II.OBI) (i1.12n (11.n~) o t . azn  ( 1 2 . w  (411.264 
W w  4 S d  Corn (4341 (4341 (111) (6% 0 2 9  0 6 9  r) O W  (so9 (stm (sln @>I) (sa8) 081) 0 026) W6) (960 0 2 . W  

Tdal OpmHng Expmr#a (4rOll (4.112) (5.80~) (1.1~0 0.111) (10,9811 (1l.ml) 1 1 2 6  1 1 4 7 2  ( 1 . 6  I (12.1~1 (12.1841 (12 .~1 )  (12,911) (11.19n (11.44 (11.7~) (468.980 

slla ndr-l*pmsa o o (215) (JQW 041) csm c s ~ w  csan @el) (esn o l n  o l i )  QJI) 071) 091) (1.01n ((.OM) (1.018 06.0131 

(131) (133) (4s) oa ( i r n  c~m cirri c l r n  urn c l rn  urn c l rn  urn urn urn c l rn  urn urn 
rd.1 C&' 

0 

(4 334) (4261) (6.070) (8.IU) (10216) (11953 (12018) (I2.nll  (I24w) I 2 7 1 0  1 2 9 1  9 (11,4681 (II.7491 (14,WI) (14,349 (14.661) (14.W (5W.660 

WlUy Oped110 ln~0me I% 159 671 991 1.491 2.188 2.510 2.B1 2.601 2.M9 2.698 2.749 2.Im 2.866 2,928 1,992 1,019 1.128 lM.111 

Other Income and Expenses 
W a r  Incorn. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
0UI.r Exp.n¶.t (I721 (170) (219) 053  (449) (554 (554 ( ~ 9 )  (579) ( 1 4  (601) (614 (628 (61s) (651) (669 (680 (691) Pl.619) 

hw a h r l n c M n  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

O O l  rlnamld corn a d  Tuer  
U m h d  Accanb P w  1.179 2.479 2,751 2.658 I 1.296 0 0 0 0 0 0 0 0 0 0 0 0 0 
h - d  Acc- RecehnM. (1.5% O.22Jl (4.917I PA09  (1.121) b C I 4  (2.471) (449 (411) (4611 (474 (470 (480 (498) (IPP) (524 (134 OW) (184811 
Budwl md Nm B W e l  TWI 0 0 0 0 0 0 m (423 ( 4 ~  ( 4 4  (46) (4~4) ( 4 ~ )  (474) ( 4 ~ )  ( 4 ~ r )  (MJI (1171 (17574) 

T d # I F i ~ o c k I  C&I snd Tmxu ( 1 . W  ~ 4 7 1  (2 .1~)  (211471 P 0 . 1 ~ )  ~ .481)  (BW (881) (899) 9 1 9  0111 OJD ( 9 4  091) (l.oln (!.om (1.064 06.0JJl 

N d  hCOM (PI11 (181) (1.488) (1.756) (1.411) 016) 29 1.688 1.719 1.7% 1,781 1.817 1.851 1.894 1,911 1 . m  2.022 2,068 70.2% 

A I l . l h t 6  rw CL.I T*w 
D w u i @ c a  III III 46 92 19 ~n ~n ~n ~n i n  ~n ~n ~n 19 ~n m rn ~n 4.667 

~UWLWUWICW' m6) 0 014 0 2 n  00 01) 01) (w) on M (40 (44  (u) (43  (471 (49) 

C+- o o (91n 613 01s o o o o o o o o o o o o o o 
FhmW colu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

*&.I c~.M- AI..*~ t. mtdm 111 III (1.15n c~ . inn  (1.094 (18s IIO I M  IW 101 m 101 97 95 M 92 w as I.WJ 
m d r  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

D* R v m  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
C L . I B - ~ ~ ~ I A N I ~ R . ~ ~ I  111 111 o.151) (1.1211 (!,ow (188) 110 IM IW IOI ~ r n  IOI  91 9s M 92 w 88 I.WJ 

Valuation 
m T h p B d a t L d d n d T a E . ( P B m  (I 480  (I 756) (1411) P J O  16 2 110 2.148 2.888 2,229 2.211 2.118 2.168 2,419 2.4n 2.121 2.5M 81.810 
T m a  m E B ~  o o o o m (4221 (414 ( 4 4  (440 (4% (461) (6741 aw (494) csn (5171 (17.~741 

c ~ ~ P ~ w A - '  (1.114 (1.121) (1094 (I88 110 106 104 101 102 101 97 95 M 92 88 I.WS 

~ d l . n t 4  mt cur MW O W )  R.874 (2541) I I38 1.793 1.823 IJJ4 1.885 1.918 1912 1989 2.029 2.069 2.112 2.1% 73.301 

w c o l a e d  A d w r I  F n e  Cub n.r (2119 (1841) (1.301) 086) 43 470 182 I l l  251 2% 168 I n  I12 91 74 61 243 

' l k ~ . U a n t l h h m ~ ~ l ~ r d & n U S ~ s L  

M e d  hcnrrmt Mwxd b h r d  OEL(l99l)  n d  do" wl rd& ch- h phuhs pona Wdm). 
'8udm+mmbv&+ 

' ~ n n n d t o b t h ~ a m e h n m o l ~ 1 ~ y 0 1 1 ~ h ~ u d . u r 1 ~ h r c ~ ~ ~  

' t r r b d ~ ~ r ~ h m t L . c p Y * h v a b a t d s n d ~ o c l l l r o l u  
' ~ ~ ~ s d d h l 9 9 1  99.812 

' NmWrofCultown 11.211 

' M.lrU V*. (OEL) (rn.811) 

+ 



Table I 
Qureli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

I UTILITY OPERATING INCOME 3/31\98 6/31 198 9/31/98 l2l3lly8 Annual 

Net Sales 1,220 901 748 1,621 4,490 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

I Utility Operating Income 35 57 (3) 67 156 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (147) (212) (430) (460) (1,249) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Qureli 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

Id Avorag. Tow I d  Avmrag. TOW TM.l Avoraga TOW T.bl A V W  Totll T d  Avmflm TOW 
I* rm.  ad*^ 5.14 MC. ad.. 5.14 ?r(r. ad.s 5.u mse w . 1  I* rrkm ad.. 

M~nh (wnn (GEL p 0 r M  (OO(IQEL1 0 (GELlwUII) (OWOEL) m (QElMrLhII) flOOQEL\ m (QELP.IUII) (maQEL1 m (QELp.rM) (ma O n )  

Indurtrld Laad Dudgd c.md mudp.1 R..ld.ntld W r  

JY (W 1BO 46 0 8 1 145 46.5 6.6 239 M A  10.6 7.301 46.0 328.6 1.135 46 0 61.1 
YIb-Y 212 45.3 9.6 149 46 0 6 7  217 46.2 9.8 6.982 46.0 a592 gW 45.0 

197 
44.8 

Mnrb 16 2 8.9 1% 448 6.0 232 46 3 10 6 8.766 45.0 394 4 1158 46.0 66.1 
w 116 U 8 6 2  103 46.6 4.7 87 44.11 3.8 6.661 46.0 204.7 1.011 44.3 4 6 1  
rn 117 46.3 6.3 107 44.9 4 8 W 44.3 3.9 6.432 46.0 2Ud 953 46.0 43.3 
1- 151 46.2 7.1 105 46.3 4.8 46 U 4 2 0 6.212 46.0 2341 a 46 0 S .1  
I* 182 46 1 8 2  83 46.8 3.8 62 44.2 2.3 4,687 46 0 1051 (132 45.0 3 7 l  
A'JW 123 44.1 6 4  74 46 9 3 4 43 44.2 1.3 4.394 46.0 197.8 936 46 0 42.1 

169 46.0 1.6 91 46.1 4.1 43 442 1.9 4.636 46.0 204.1 413 46 0 113  
O d o k  163 60.1 9 0  132 69 0 7.3 62 69 6 3.1 4.937 60.0 1962 1.010 60.6 09.1 
Norrmba 149 68.7 8.9 186 69 7 11.1 W 60.0 3.6 7.368 60.0 442.1 ST9 60.0 58.7 
Dsarmba 142 69.9 8.5 105 60 2 12.4 11 60 6 4.3 10.H2 W.0 630.7 1.C49 WO U .1  



Table 3 
Qureli 

Georgia Power Privatization 
Electricity Purchases 

Electricitv Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 



Tables 4 
Qurell 

Georgia Power Privatization 
Maln Production Co!& 

(W o w  

Seml General General Non 
L e a d  LawVdua Bask Fhlrhsd Auxlllary h&dh Admlnlrlrattve Defective 9srvke 'aPw Prepald Sale* ~~mrlbu(lon other Ciher 

oeprsflpllon Assets Assets Pmducllon Coodr Producllon Cmt Cost Pmkrts Sector Work Expsnsmr Expsnses Gash Incane Erpmser 
M h  2 3 $3 M 21 23 25 28 28 29 M 31 43 44 
- - - - - - - _ I - I _ - - -  rr, - 1-54 

January (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
Fchsry 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 16 
M a d  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
mi' 0 0 0 0 0 0 0 0 0 D 0 0 0 0 0 14 . 
M Y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
Sum 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9 
Auk* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
s c p c 6 ~  o o o o o o o o o o o o o o o 41 
O~lo6a 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 32 
Novanba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
Dccffnba 133 0 0 0 0 0 0 0 0 0 0 0 0 0 0 29 

M o w  Ssltlamatds SeHlem6nls 8anlem&s S e l l l d s  SeHlemnts 8anMmsn(t 8etl-s S e W e i n ~ s  wlemmts s d t m s  w!m&s llanlanmts llanlamsn(s mkmants Pymerl 
k s d s  ST"= - Clalms Advancss R.e L n u n c s  NonSlda Payments Socldh. LPbor Acc. P m s  EtnfWws F a n d m  ochrr 
50-38 81 82 83 64 65 67 88 68 I0 74 73 75 WlS 81 

BuapM - - - - - - - - - - - - - - - -  
Jrnuav (1998) 0 0 0 0 0 0 0 0 0 5 27 0 0 0 0 39 
Fchsry  0 0 0 0 0 0 0 0 0 8 28 0 0 0 0 52 
M d  0 0 0 0 0 0 0 3 4 8 27 0 0 0 0 59 
Wit 0 0 0 0 0 0 0 0 1 8 27 0 0 0 0 58 
MY 0 0 0 0 0 0 0 0 1 8 28 0 0 0 0 48 
June 0 0 0 0 0 0 0 1 4 S 31 2 0 0 0 67 
July 0 0 0 0 0 0 0 0 0 s 30 2 0 0 0 59 
AgUd 0 0 0 0 0 0 0 0 2 8 28 1 0 0 0 47 
Sep(* 0 0 0 0 0 0 0 5 0 9 29 1 0 0 0 90 
Wcbff 0 0 0 0 0 0 0 0 0 0 28 1 0 0 0 74 
Novtmba 0 0 0 0 0 0 0 0 0 9 30 0 0 0 0 50 
D C C ~ K  0 0 0 0 0 0 0 3 0 9 30 4 0 0 0 227 



Table 5 
Qureli 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpald Unpald Unpald Electrlc Wlthout 1 Electrlclty Recelved Balance Balance Balance Balance Write- Receivable Write-offs 
M o n l  (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janualy 405 49 356 356 356 
February 340 131 340 226 566 566 
March 475 115 475 340 110 926 928 
April 315 111 31 5 475 340 0 1,130 1,130 
May 302 91 302 31 5 475 248 0 1,340 1,340 
June 285 101 285 302 31 5 374 248 1,275 1,523 
July 258 153 258 285 302 162 374 1,006 1,628 
August 251 70 251 258 285 232 162 1,025 1,809 
September 239 68 239 251 258 216 232 964 1,980 
October 376 127 376 239 251 131 21 6 997 2,229 
November 524 58 524 376 239 192 131 1,332 2,695 
December 720 143 720 524 376 96 192 1,717 3,273 

sources: (By Column) 
1 Actual ngures pmvkkd by wmpeny. 
2 Actual ngum pmvkkd by company 
3 column 1 -column 2 

4-8 Assumed mat money paMgoes first lo lhe o k s f  unpald balance. 
7 Affer PO days lhe debt 1s written off and hated as Income to fhe ffrm 
B Sum of columns 3,4, a and 6. 
0 Cumulauve accounts ~ ~ ~ e i v a b l e  wilhoul wrife-om. 





Table I 
Qelasi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 1,220 901 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 35 57 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (147) (212) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 10 
Qelasi 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL OW) 

M' 1 2 I 4 5 6 7 8 9 10 11 I2 I1  14 15 16 

UM ~m tmo m~ m m xw rom rmr mr mo w m l o  m u  mu mu m u  mu m ~ 6 . w  

Prolected l m e  statement' 

Nr( 8.l- 4.490 4.425 6.745 9 .n l  I1 .m  I4.W 14.548 14,825 15,031 15.167 15.652 15,947 16.274 16.615 16.969 17.118 17.722 18.118 616.018 

O p s r a U o n d  E x p e n s e s  

0 p W - a  (11) (11) ( l m  0 5 9  (514) (570 (1W (557) (607) (619) (610) (€49 (659 (669) (6811 (699) 0141 OM) (24.8m 
Purhvtd Pmu 0.756) 0.688) (1124 (6.591) (B.098) (9.639) (9,708) (9.8811 (10.064 (10.243 (10.4l7 (10,6363 (10,850 (11.089 (11.121) (11,SIlI (11,EW 02,W (411264 
W y r  & S n W  Co* (4MI (4w) (511) (618) 0 2 3  0 6 9  0 0 N l  (B09 (824 (Bl9 (B50 (B68) @m Wl 026) P6) F O  02.896) 

T&! 0p-n~ EX- (4.Xll (4.112) 0.BOPI 0.584) (9.119 (10.9811 (11.071) (11368) (11.412) (11.6W) (Il.902) (12.129) ( I Z W  (12,641) (12.919 (11.19S) ( I U W  (11.794) (468388) 

s d e  p a k ~ d m ~ b ~ ~ i 1 1 0 1  o o 1 9  (SW) 0431 csm csxl (80 scs) m (914) (931) (9111 (971) (901) ( I . O I ~  c~ .o tq  (1.0591 06.011) 

(111) (111) (51) ( ~ m )  (IW (IW (IW (IWI (IW (164 (IW clam c l so  clam clam CIW clam CIW *-' r*lOpnlkn.lca*r 
0 

(4.1YI (4.269 (688)  (8.199) (10.218) (ll.978) (12,081) (12.293 (12211) (12.741) (12.976) (11,221) (I1.4W (13.7711 (l4.M) (14,368) (14.6E6) (15.019 (510LI4 

Lltlllty OpOr . thg  klCOm. 1% 159 668 976 1.470 2.366 7.481 2.512 2.98 2.626 2.676 2,727 2.781 2.841 2.905 2.969 1.016 1.105 I05J79 

Other l n c o m e  md E x p e n s n  
W1.r I r e o m s  o 0 o o 0 o o o o o o o o o o 0 o 0 0 
WImr Exp.nl-s ow (174 (259) 052) (449) (554 (154 (89) (SI5l (594 (Wll (614 (625) (618) (6511 (669 (6W (699 (21.619) 

Nd OHur rnmm 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

F l n m c l d  C o s t s  M d T a x a  
h a - d  ~ C W W  P w  1.179 2,479 2.751 2.658 I 1.296 0 0 0 0 0 0 0 0 0 0 0 0 0 

Umlllad k c o u n h  RsC.hnM* (1.556) 0.229 (4.9177 (5.409 (5.121) (4YO W73I ( 4 9  (451) (461) (470) (478) (488) (498) (99) (524 019 (544) (18,481) 
nudm nd tion ~ u d m  ~ a s r  mo, o o o o o m c4m (429 (41a c u l l  wxl ( l a  c r t n  (479) ( 4 ~ )  (31 )  (519 (17.410) 

T m l F l n a n c h l  C&# a n d  T a x w  (1 .W 0471 b.1641 (2.7477 va1) 0.144) a4761 (B64 m8) (BW (911) (928, 0477 (9671 (988) (1.014 cl.oW (1.0% 0 5 . W  

tht hcome (941) - (1871 (1.44 (!.nu (1471) mn 11 r.m 1 . 7 ~  l a 2  1,765 1.799 ~ r n  1 . ~ 6  1.911 1.959 2 . m  2 . ~ 9  69.679 

~ r p m a b  r r  c w b  mr 
Dcwcmm 111 III sf ~ r n  lap lap IW lap lap lap lap lap tap 160 lap lap rap lap 5.419 

C h . ~ X ~ e h w ~ c q l d '  @a) Om) 0 1 4  0 2 9  (20) 04 01) W) 09 W) I44 (49 (44) (49 (477 (49) 

c+- 0 0 (1.066) (1.066) (1 066) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
ehryw C O ~  o o o o o o o o o o o o o o o o o 

A- c w b  m- A- 1. mstm 111 111 (1.299) I ( 1218  (169 112  la ~n 126 125 IH ~m 118 116 115 111 111 1.m 
D M W  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

n v w  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
c.rr s q m  1 h . d  -4 III III 0.2991 (1.2591 (12191 clan ~n 128 121 126 125 IH I= 118 116 115 111 111 1.m 

Valuation 
EnhgE!dmLttartndTaa(EBm (1,496) on~r crnn mv 11 zom 2126 2.1sr 2 . m  2 . ~ 8  2 . m  2 3 5  7.196 2 . ~ 9  2 . m  2 x 2  81.~98 
T ~ C .  m mm o o o o m crm (429 ( 4 s  (UII c rx l  (459) (469) (479) (4w) (31) (513 (l7.410) 

c u b m ~ ~ d . ~  ( 1 1 ~ 9 )  0.2591 (12191 1168 ~n m ~n l a  125 IH n o  118 11s 115 111 111 1.m 
~ c l u t c 4  mt cpl w R.793 0.011) (26921 (9441 I41 1,793 1.828 1358 1890 1.922 1,956 1994 2.013 1.074 2.116 2.160 71,453 

m#rr.nctr ~ ~ ~ w t e l  me cul. rbr (2216) (19401 (1.n0 086) 47 01 181 112 ZY na 168 1 n  112 91 74 61 H I  

' T b . l b n c W d . l ~ b l v r b a n r a W a d t o m l t a m I A S ~  

W d  Lxmx st,ann b b rd OEL (1598) m d  don m rrba rb- b prrhuty p r  (hEU4-m) 

' B u d ~ r n a b w & r & o * ,  

' ~ M n a m r a n a a a a x e h n m n ~ t p i w y ~ ~ 1 ~ ~ U 6 . y r s l l a h u c ~ ~ r s ~ I r  
' Inchdm &pddm ch- hvmk+q c p r 4  hvaPMb m d  6MW r o o  

' MWB Sdd h l59i 90.812 

' Numbu o f N M m n  I7.7l4 

' M d d  V h  (Om.) (l . lU.Sq 



Table 1 
Qelasi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 1,220 901 748 1,621 4,490 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expe,nses 

Sales & Administrative 
Depreciation 

Total Operational Expt~nses 

Utility Operating Income 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 1 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (147) (212) (430) (460) (1,249) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 

z3 
--5 





Table 3 
Qelasi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 
I 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 



1 

Tables 4 
Qelasl 

Georgia Power Prlvatlzatlon 
Main Production Costs 

(000 GEL) 

Seml  General Oensral Non 
L e a 4  L o w V ~  Bask FWshed Auxlllary Produdlon A M s t r 2 i l v a  Defective sMvks Captld Prep* Sa!e WstHbUlon Mher Wher 

aapraolalon k s ~ s  WMS p r o w l o n  Om& FT&WI!W cost c o d  Pmducto sector worm Exwnses Expenses Costs lncwna E x w a s  
H o w l  2 3 $3 20 21 23 25 26 28 29 30 34 43 44 - - - - - - - - - - - - - - -  1.50 * - 

Janualy (199s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
Fcbwy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 16 
Mvdr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 14 
MY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
JUOC o o o o o o o o o o o o o o o 10 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9 
AugUd 0 0 0 0 0 0 0 0 0 '  0 0 0 0 0 0 5 
September 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 41 
Octoba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 32 
N o v d  0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
Dcc& 133 0 l o  0 0 0 0 0 0 0 0 0 0 0 28 

Money Ssnkmen(s S~lIbfnOtds Solllainont6 SaItlanen(s SsnlcmwIs Salkms(lls SsnkmeMs SeHkmentr W M r  SManw4o Sathmmts &IUmmntx Wkmanls SrAtbmants P q m d  
A s M S  S* A d v m a r  Paid Buym ClYmc Advances Roc h t m e  Nmf4ialn Paymmts Soclalh. Labw ACE P m  Empioyers F w n d a t  Mher sudOn 
5058 80 61 02 63 64 85 87 88 69 70 71 73 73 80.79 M - - - - - - - - - - - - - - - -  

Jmaag (lP9B) 0 0 0 0 0 0 0 0 0 5 27 0 0 0 0 38 
Fhw 0 0 0 0 0 0 0 0 0 6 28 0 0 0 0 52 
Mvch 0 0 0 0 0 0 0 3 4 8 27 0 0 0 0 59 
A@( 0 0 0 Q 0 0 0 0 I 8 27 0 0 0 0 9 
MY 0 0 0 0 0 0 0 0 i 8 28 0 0 0 0 48 
I WK 0 0 0 0 0 0 0 1 4 D 31 2 0 0 0 67 
July 0 0 0 0 0 0 0 0 0 9 30 2 0 0 0 59 
A W *  0 0 0 0 0 0 0 0 2 8 28 1 0 0 0 47 

2obT 0 0 0 0 0 0 0 5 0 9 29 1 0 0 0 !M 
0 0 0 0 0 0 0 0 0 8 28 1 0 0 0 74 

November 0 0 0 0 0 0 0 0 0 9 30 0 0 0 0 50 
Dsc& 0 0 0 0 0 0 0 3 0 9 30 4 0 0 0 227 
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Table 6 
Qelasi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write-Oms 

Month (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 42 1 48 373 373 373 
February 277 123 277 250 527 527 
March 387 115 387 277 135 799 799 
April 257 111 257 387 277 23 945 945 
May 246 90 246 257 387 187 23 1,077 1,100 
June 232 101 232 246 257 286 187 1,021 1,231 
July 210 152 210 232 246 105 286 793 1,289 
August 216 67 216 210 232 179 105 837 1,438 
September 206 73 206 216 210 159 179 792 1,572 
October 31 1 127 31 I 206 216 83 159 816 1,755 
November 432 59 432 31 1 206 157 83 1,106 2,128 
December 560 163 560 432 31 1 43 157 1,346 2,525 

Sources (By Column) 
1 Aclual $urns provfded by company 
2 Aclual $urns provfded by company 
3 Column 1 -Column 2 

' 4 4  Assumed that money pahi gms firs1 lo the oldest unpaM balance. 
7 Anw 80 days fhe debt is wrllten M a n d  hated as income lo fhe Ilrm. 
8 Sum ofcolumns 3,4,5, and 6 
9 Cumulalive acwunlr mekable w1Ulou1 wdle-om 
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Table I I 

I Rustavi 
Georgia Power Privatization 1 

I lncome Statement for the Period Ending 
(000 GEL) 

UTILITY OPERATING INCOME 1 3131198 6131198 9131 198 Annual 

Net Sales 879 858 683 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (130) 157 76 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (130) 157 (114) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Rustavi 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

T d  Avmrqa TOW T U I  Avmrqm Taw TW Avereg. Tdd T.ld Avmrq. TOW T U I  Avmmam TOW 
6.84 rrkm #dm1 S.84 rr*. I d a 1  6.U Cr*. 1.1.1 6.U MC. IdU aA4 M* I d e n  

Worm, m ( Q E L D H W  (OOOCEL) m (OELPILMI (00(ICKL) (m (QELmrur, IMOQELl m (QELarU*  mOOOELl m (OELmrUI) mm OELl 

hdu.md L W ~  DUM~I e . n b . l ~ w  R ~ S I ~ ~ M  0th" 

Jul. (IW 678 46 0 30 6 312 46.0 14.0 122 46.0 326 760 46.0 33.0 1,348 45 0 60.7 
p* 289 46.0 13.0 362 46.0 16.8 IMI 46 0 31.9 3.601 46.0 166.1 1501 46.0 64.3 
Mrrh 666 46.0 29.8 394 45.0 17.7 671 46.0 30.2 6.606 46.0 232.3 2,160 45 0 91.2 
4.3 436 46.0 19 6 369 46 0 16.2 3 9  46 0 16.1 1.031 46.0 82.4 2.068 46.0 83.1 

2 391 46.0 17.9 164 46.0 0.3 336 46 0 16 1 4.364 46.0 1964 1,641 46.0 73.9 
323 46.0 14.6 323 46.0 14.6 263 46.0 11.9 4.622 46.0 2W.O 1,671 41 0 70.1 

I* 281 46.0 12.6 236 46 0 10 6 236 46.0 10.6 3305 46.0 144.3 161 46.0 1.0 
A* 199 ' 450 8.9 270 46.0 12.1 211 46 0 9 7  2 . W  46.0 11.6 1 bor 46.0 67,s 
S l i * h  519 46 0 16.1 402 46 0 18.1 l49 46.0 111 3.641 46.0 169.3 1124 46.0 U.1 
Odobn 191 46.0 36 9 363 46 0 16.9 281 46.0 12.7 3.917 46.0 176.2 1.778 410 80.0 
November 465 46.0 20.6 227 46.0 10.2 473 46 0 21.3 6.661 46.0 256 0 1 , M  46.0 71.6 
D - c h  1.177 600 70.6 3~ 60 0 11 0 061 60.0 33.7 6.964 60.0 419.0 1.6W 10.0 99 0 



Table 3 
RLus t avi 

Georgia Power Privatization 
Electriciity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 12,428 33.0 410 
February 7,597 33.0 251 
March 10,543 33.0 348 
April 5,613 33.0 185 
May 7,680 I 33.0 253 
June 7,959 33.0 263 
July 6,073 1 33.0 200 
August 5,690 33.0 188 
September 6,643 33.0 219 
October 7,910 42.0 332 
November 9,557 42.0 40 1 
December 12,128 42.0 509 



r 
Tables 4 
Rustavl 

Georgia Power Prlvatlzation 
Maln Production Costs 

(000 OEL) 

Semi General General Nan 
~easrd  LowVakM Bask F W r W  Auxlllary Production A ~ r a l l v m  Defective Servlca Captld P w ~  sales Mrtr lbuIh mhar Olhsr 

Depreclallon Assots A s d s  Productlon &nods ProductIan Cost Cost Produets Sector Wwk Expfn$eS Expenses Costs hcm Expemas 
Month 2 3 13 20 21 23 25 26 28 29 30 31 43 44 47, - 1-50 - - - - - - - - - - - - - - -  

January (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fchsry 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Much 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
*I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
May o o o o o o o o o o o o o o o o 
lunC 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
August 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
scplunbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
October 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novanba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
~ c c r m b a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Monsy Satlemnls Sotllements SathmeMr SatkmmMs Sdllments SaHlamerds Scnlsnwnts Mkmen(s Satlaments Wlamants M k m d r  &Mem&s 8&kmen(a SSnIrmeMs P m w U  
Assl(s 8uppbm Advances Plld Buyem Clrktn Advrrces Rec hsumce NonSiale P m r  SwY h s  Labor Acc. P m a n  Enplay.es Famdan O(hw 
5058 80 61 62 63 64 65 67 68 60 70 71 73 75 80-78 H 

sudoa - - - - - - - - - - - - - - - -  
Januuy (199.9) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F c h W  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Much 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
*I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
May 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Juw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
AuNst 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Scplcmba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Odober 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novsmba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
D c c d a  0 0 O .  0 0 0 0 0 0 0 0 0 0 0 0 0 



Table 5 
Rustavi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpald Unpaid Unpald Unpaid Electric Without 
Electrlclty Recelved Balance Balance Balance Balance Write- Recelvable WrlteQm 

Month (000 GEL) (000 GEL) (000 GEL) (OW GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janualy 171 59 112 112 112 
February 281 44 281 68 349 349 
March 427 313 427 36 0 463 463 
April 227 47 227 41 6 0 0 644 644 
May 312 225 312 227 191 0 0 730 730 
June 320 216 320 31 2 203 0 0 834 834 
July 185 137 185 320 312 66 0 882 882 
August 229 150 229 185 320 162 66 895 961 
September 269 82 269 229 185 237 162 920 1,148 
october 321 97 321 269 229 88 237 907 1,372 
November 378 95 378 321 269 134 88 1,102 1,655 
December 640 280 640 378 310 0 134 1,328 2,016 

Sources: (By Column) 
f Aclual$unss p m v W  by company 
2 Actual $urns pmvlded by company. 
3 Column 1 -Column 2 

4-8 Assumed that money peM goes first to the ok?es! unpaM balance 
7 Aner OO days the deb! Is wril!en off and freated as Income to the firm. 
8 Sum of columns 4 4 . 5 ,  end 6 
0 Cumulative accounts melvabk wlthoul wflle.017~ 



Table 6 
Rustavi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpald Unpaid Unpaid Unpald Eledrlc Wlthout 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Wrlte-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 410 83 327 327 327 
February 251 65 251 261 512 512 
March 348 352 348 160 0 508 508 
April 185 69 185 348 91 0 624 624 
May 253 247 253 185 192 0 0 631 631 
June 263 257 263 253 121 0 0 637 637 
July 200 162 200 263 212 0 0 675 675 
August 188 175 188 200 263 37 0 688 688 
September 219 111 219 188 2M) 152 37 759 797 
October 332 125 332 219 188 75 152 815 1 .04  
November 401 119 401 332 219 68 75 1,021 1,286 
December 509 499 509 401 53 0 68 963 1,296 

Soumes. (By Column) 
I Aclual @urns p m v w  by company. 
2 Aclual i!gures p m v w  by company. 
3 column I -Column 2 

4-6 Assumed mat money p l d  goes first Lo Ihe oldest unpM balance. 
7 Aner W days Ihe debt is wnffen off and haled as Income to the firm 
8 Sum of columns 3,4.5, and 6 
Q Cumulative accounb melvable wiIhoul wr i l~9 Ih  



Table I 
Sachxere 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
. Other lncome 

Other Expenses 
Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table I 
Sachxere 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

I UTILITY OPERATING INCOME 3/31/98 6/31\98 9/31/98 12/31/98 Annual 

Net Sales 106 144 135 117 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

I Utility Operating Income 14 26 26 (48) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 14 25 24 (94) 

I it is assumed that accounts receivable 90 days or older are written off and treated as income. 

I * It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Sachxere 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 5 6 7 8 9 10 H 12 13 14 16 

Ted AV.np. TaW T W  A v * ~ ~ o  Tow ?*I4 Avmnge TCU T . U  A V U W  TOW Tdd 11- TOW 
S.y Ms. Id41 3.u CIII. 1 1 1  %.Id P*. aSJ.1 Id1 Ms. sale. 8.u m. Ilhl 

wnh m fQELmrunn) nWOEL\ rn LQELplrMl IMOOR) m iQELp. rM)  (WOQEU rrm, (QELwrM)  (WO OR> (WOOEL) m (QELWLMI 

hdultllll L a d  Iudgd  C * m  Budpd Rm.ld*nll.l 0lh.r 

JY (ur) 141 46 0 6.4 1 45.0 0.0 0 0 0 0.0 766 46.0 34.0 0 0.0 0.0 
kbnuV 126 46.0 6 1  0 0.0 0 0 0 0.0 0.0 516 46.0 23.2 0 0.0 0.0 
Mnh 011 46 0 4.0 10 46.0 0.6 0 0 0 0.0 728 46.0 32 7 0 0 0 0.0 
,w 82 46 0 3.7 0 0.0 0 0 0 0.0 0 0  914 46.0 43.8 0 0.0 0.0 
MY 62 46.0 2.11 9 46 0 04  0 0.0 0.0 M) 46.0 M A  0 0.0 

96 
0.0 

luu 46.0 4.3 2 46.0 0.1 0 0 0  0.0 1.112 46.0 60 0 0 0 0 0.0 
I*, 16 46 0 3 4 2 46.0 0.1 0 0.0 0.0 1 ,056 461  41.6 0 0.0 0.0 
A W  34 46.0 4.2 2 46 0 0 1 141 46.0 6.3 870 46.0 39.1 0 0 0  0.0 

:'P,2" 99 46.0 4.6 4 46 0 0.2 0 0.0 0.0 661 46.0 29.6 0 0 0  0.0 
86 46 0 3.8 3 46 0 0.1 0 0.0 0.0 766 46.0 34.0 0 0.0 0.0 

Naaaba 66 45.0 3.0 2 46 0 0 1 0 0.0 0.0 701 46.0 36.1 0 0.0 
67 

0.0 
Dee& 60.0 4.0 11 60.0 0.7 0 0 0 0.0 695 60.0 36 7 0 0 0 0.0 

BEST AVAILABLE COPY 



Table 3 
Sachxere 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month purchased Paid Per MWH Cost (000) 

January (1998) 897 33.0 30 
February 640 33.0 21 
March 826 33.0 27 
April 1,056 33.0 35 

May 924 33.0 30 
June 1,209 33.0 40 
July 1,133 33.0 37 
August 1,106 33.0 36 
September 761 33.0 25 
October 843 42.0 35 
November 849 42.0 36 
December 673 42.0 28 





Table 5 
Sachxere 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 bays 90 Days Total Receivable 

Sales of Reallzatlon Month Unpald Unpaid Unpaid . Unpaid Electric without 
Electrlclty Recelved Balance Balance Balance Balance WriteJMs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 aEL) (OM) GEL) (OM GEL) (OOOOEL) - (000 GEL) (COO GEL) (000 GEL) 

January 40 25 16 16 16 
February 29 39 5 0 5 5 
March 37 31 12 0 0 12 12 
April 48 26 33 0 0 0 ;: 33 
May 42 37 38 0 0 0 0 38 
June 54 58 34 0 0 0 0 34 34 
July 51 16 51 18 0 0 0 I 69 69 
August 50 17 50 51 1 0 0 102 102 
September 34 37 34 50 15 0 0 99 99 
October 38 10 38 34 50 5 0 127 127 
November 38 9 38 38 34 41 5 151 157 
December 40 6 40 38 38 28 41 145 191 

Sources. (By Cdumn) 
1 Actualngures pmvkted by company. 
2 Actual lbures pmvkied by company. 
3 Column f -Column 2 

4-6 Assumed Mat money peM goes 17nf to he oJdesf unpaldbelance. 
7 Affer W days Me debt ki wrinen ofand mated as Income lo Me nm 
8 Sum of columns 34.5, and 6. 
9 Cumulabve acmunfs melvable rvllhouf wr/te.oIls. 





Table 4 
Signagi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6/31/96 9131 198 12131198 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 


