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macroeconomic trends of continuous inflation and contraction.. The followir.:: two

sections will present the data on the state of coal industry in the context of

inter-enterprise debt. Section VI covers the coal industry in general and il,; debt

relationship with rail road transportation in particular. Section VII focuses on five

representative coal associations in 1992-94 and their individual ground and surface mines.

Finally. the last section deals with policy responses. It briefly discusses government

policies. coal industry proposals. and options in dealing with this crucial problcIIL It also

presents our more comprehensive. alternative policy proposal submitted in 'Sovember

1994 to the Russian Government.
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A new strike wave in 1995 suggested that very little else affects the R11mn coal

mining industry like enterprise indebtedness and payroll arrears.. Yet. the i::S:le is little

studied and policy remedies are murky. This report attempts to close the g(jp.

Russian Government benefits from inter-enterprise indebtedness. This indebtedness

leads to delayed wage payments. The Government can run very high inflation and still

rollect very high payroll inflation tax. People could avoid this tax by running away from

money if wages were paid on time.

Russian coal miners. among other occupations. bear a disproportional sllare of the

inflation tax. They have neither a major export safety valve nor a conglomerate

enterprise structure. Both of these alleviate payroll arrears by redistributing the cash

flow among groups of workers and thus reduce their inflatiOI:1 tax share. In addition to

disproportionate implicit taxation., the coal industry experiences the effects of continuous

inflation and protracted contraction which can be attributed to inter-enterprise credit

and debt.

This report will analyze the inter-enterprise debt problem in Russia and its effect

on the coal industry. The first five sections describe the general economic context in

which the coal industry finds itself and explain the impact of the inter-enterprise credit

and debt on inflation and contraction.. This analysis is important in view of the

depressing effect of general economic contraction on the coal industry. Section I lays out

the significance of inter-enterprise indebtedness in general and its special adverse effects

on the coal mining industry in particular. The central question in Section II is the

separation between industrial inefficiency in the coal and other industries and the

macroeconomic effects of moral hazard and collusion in creating inter-enterprise debts.

Section III discusses the origins of enterprise indebtedness. It will place the cool industry

into the inter-industry structural and financial context of the inter-enterprise credits.

relative prices. foreign trade. and contraction.. Section IV analyzes the mechanism of

intcr-enterprise credits. Section V links inter-enterprise credits with general
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L Inter-Enterprise Debt in General and

as a Special Problem for the Russian Coal Industry

Russian coal production is not only unprofitable. it is also seemingly

unpaid for. In the first half of 1994. the coal industry provided to customers R 3.6

trillion worth of coal and coal products (in regulated market prices. net of subsidies).

construction. and other services. In return. the industry accumulated R 3.6 trillion of

10Ds including R 17 trillion for the shipped coaL1)

The industry survived off the following:

- the rollover flow of payments for sales long past. cancelling old debts while new ones

accrued; these payments derived from the continuous flow of Central Bank creruts to

banb servicing enterprises;

- government subsidies;

- the rollover flow of bank credits which largely derived from Central Bank credits to

banls (and thus created no new credit resources and only redistributed old ones via

infla . _\..2)
tlOilJ.

- zero-interest borrowing from own workers (delayed wages); and. most imp:>rtantly.

- inter-enterprise or trade credits from producers of inputs and services (e.g., rail road

transportation) to the amount of R 3.6 trillion.3)

The coal industry thus roughly balanced its payables and receivables and covered

from government subsidies and bank loans the costs in excess of sales revenues.4)

Together.

- the rollover flow of payments for past sales monetized by the Central Bank;

- the rollover flow of bank loans monetized by the Central. Bank;

- subsidies monetized by the Central. Bank; and

- the flow of trade credits subsequently monetized by the Central. Bank (and thus turned

into the rollover flow of payments for past sales monetized by the Central Bank);

-3-
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represented the inflationary financial flow which is the other side of the coin o~ the

seemingly unpaid for transactions.

The coal industry is not exceptional. The entire Russian production sector lives the

same way as a simple calculation implies. The gross domestic product in the second half

of 1993 and the first half of 1994 summed up to R 352 trillion.. Of this output, about f:J:flJ.

or R 210 trillio~ was the production of goods and non-eonsumer services such as cargo

transportation.5) By mid-1m, enterprises had accumulated R 137 trillion of debts.6)

Thus. aside of exports that amounted to about R 70 trillio~ virtually the entire value

added of the output of gcxxls and inter-industry services was in debts. and enterprises .

lived off the flows of monetization and trade credits (subsequently monetized): The

money supply merely covered past debts., rolled over credits. and invited the issue of

new credits and the accumulation of new debts.

This peculiar stretch of financial flows produces many distortions and impedes

industrial restructuring by lumping together profitable and unprofitable enterprises in a

cobweb of mutual debts. These arrangements cause the demand and supply breakdowns

and the periodic shifts to barter transactions.7)This recurrence of barter is inefficient

and impedes trade, for. as William Stanley Jevons put it over a century ago. barter

requires "the double coincidence of wants...8) Even more importantly. these

inter-enterprise, inter-industry credit and debt. as will be shown in the present report.

are primarily responsible for continuous inflation and contraction in Russia.

Inter-enterprise or trade indebtedness is different from financial indebtedness such

as the portfolio of non-performing loans. The latter is biting the debtor inasmuch as she

has to pay. Otherwise it bites the creditor. e.g.• the bank. and its potential but foregone

oorrowers., especially the newly emerging private sector. This constrains reform and

growth. Under the continuous Central Bank refinancing of the banks. financial

indebtedness creates inflation and may impede investment and growth. Trade

indebtedness. on top of inflatio~ creates relative illiquidity-relative, that is. to the



sum-value of past. present, and future purcha5es. Thus it creates constraints for

production on both input and output sides. directly bites the incumbent producers acros.<;

industries. and generates contraction..

Inter-enterpri.se debt is a special problem for the Russian coal industry. at least for

the following six reasons:

First. due to indebtedness, in coal like in all other industries, the growing relative

illiquidity at ever-rising input prices depresses production.. This effect occurs because

inflationary expectations in inter-enterpri.se credits accelerate with the passive issue of

money. and the price race thus exceeds the money issue. The contraction effect is not

unlike in disinflations except that inflation continues due to expectations generated by

inter-enterprise credits. In this context, the secular decline in the demand for coal.

unlike many other commodities and industrial output, leaves the coal industry in a

special financial predicament. Self-financing from profits. credit markets, other financial

markets, and foreign investment seem to be a less likely proposition for coal than for

other industries.

Second. and perhaps most important, the spillover effect of demand contraction in

other industries affects the demand for coal Holding other factors of the long-term

demand for coal constant and assuming the long-term reduction of this demand for

technologicaL structural, and trade reasons, the overall depression of the Russian

economy adversely affects the demand for coal This contraction of the coal demand

should be analyzed separately from the one deriving from the long-term structural

adjustment of the transforming Russian economy.

Third. the coal industry is particularly affected because of its predominantly

domestic markets due. in particular. to the high and rapidly rising transportation costs in

the natural monopoly of Russian railroads. Thus the indebtendess and relative illiquidity

crisis has a larger effect on coal than on oil and natural gas industries which have an

export valve for financing.

-5- 1&



Fourth.. being an explicitly subsidized industry under intricate price control

arrangements. the coal industry C2.Il use indebtedness for pressuring the government for

more subsidies and against price decontrol and market restructuring. Controlled and

suppressed prices command higher subsidies. It is also easier to collect government

financing directly through subsidies than indirectly, through monetization of

inter~nterprisedebt. The government accommodates subsidy arrears faster than

enterprise arrears.. These conditions create incentives for inefficiency. High--cost

producers with subsidies are better-off than low-eost producers with trade credit arrears

and both are better-off than those who try to compete on the market. Perverse

incentives reduce the long-run opportunities for the coal mining industry.

Fifth, a significant portion of the sales of coal is still under the regime of state

orders. The Government imposes coal shipments to potentially insolvent customers or

payment laggards. especially in municipal public utilities. However, subsidies compensate

producers for these debts.

Si.xth, as we indicated before, coal miners bear a disproportional share of the

inflation tax due to payroll arrears under very high inflation. Other energy industries

such as oiL natural gas, and electric power as well as some manufacturers organize their

enterprises into large conglomerates. The latter redistribute the cash flow among their

sub-divisions and groups of workers and can pay wages more timely. Coal mines are

many and dispersed and do not redistribute the cash flow. The disproportional share of

the inflation tax through delayed payrolls falls on coal miners. agricultural workers. and

workers of relatively small and medium-size plants in consumer goods industries. Coal

miners are also especially affected by wage arrears and the inflation tax because many

mines represent company mono-towns with the singular cash flow circuit. Family

members do not work for different employers and do not have a different wage

payment schedule. Disproportionate taxation creates social unrest. Previous research did

not appreciate this factor of particular unrest in Russian coal mining regions.
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II. Inefficiency and Collusion.: Two Approaches to Inter-Enterprise Debt

Russian coal industry is interwoven in the cobweb of inter-enterprise.

inter-industry debt arrangements- This section separates a microeconomic. industry and

inter-industry. perspective. related to industrial structure. prices., and efficiency. from a

macroeconomic perspective related to inter-enterprise credits as a pressure on fiscal and

monetary policy.

L Production Inefficiency and Indebtedness

The Ru ssia n Government. industry specia.lists. and many Western economists view

the inter-enterprise debt problem as a derivative of industrial inefficiency?) Many

. . . al b 10) d ha'RUSSlan enterpn.ses are notonous v ue su tractors an many more ve negatIve

profits in world market prices and even in domestic prices.

In the Russian coal industry in particular. inefficiency is abound. As Vw"e will show

later. the spread of costs per ton between mines is 30-.1. and the costs of many producers

exceed market prices by an order of magnitude. Logically. then, inefficiency creates

losses. and losses accumulate debt.

The implicit premise is that the financial system (the financial synergism of the

enterprise and the state. the moral hazard. and the softness of the enterprise budget

constraintsyD does not have an independent impact. Simply put. there are bad

enterprises and bad industries. not a wrong and unreformed financial system.

It follows that. aside of phasing out explicit subsidies. fiscal and monetary policy

transformation cannot address the inter-enterprise debt problem. Restructuring of the

industrial mix. restructuring of the mix of enterprises within industries Gncluding

bankruptcies and other closures). and restructuring of remaining enterprises is the policy

301ution.

-7-



2 Perverse Financial System

A different approach fully recognizes the role of production inefficiency in

creating the initial stock. of enterprise debt. but attributes the continuous flow of debt to

the perverse financial system. This approach emphasizes the implicit debt imputed to the

government when enterprises issue trade credits and accumulate mutual debts.

The continuous flow of enterprise debts is due not to the given inefficiency but to

the creation of implicit money by enterprises issuing trade credits in expectation of

subsequent government monetization of enterprise debts.12) The implicit debt

relationship between the enterprise and the state, their financial synergism. creates

moral hazard on the aggregate scale. Regardless of their market efficiency, enterprises

can and do issue and accumulate the implicit government debt. The opportunity to do so

creates information externalities across enterprises and the collusive equilibria. This

collusion is implicit in the sense of rational expectations across enterprises of converting

enterprise implicit money into explicit money that become self-fulfilling prophecies.

Inflationary expectations of enterprises are not a product of passive inertia but

rather represent active inflationary behavior, the price race via inter-enterprise credits

that the government subsequently monetizes. This implicit collusion in taking over the

fiscal and monetary policy and in forcing the government to issue money is at the core

of inter-enterprise credits. As inflationary expectations outpace money issue and thus

cause contractio~ this collusive behavior of enterprises and enterprises becomes a

lemming-like. self-defeating course. but this does not alter the nature of collusion...

From this perspective. industrial inefficiency is neither necessary nor sufficient

condition for enterprise indebtedness. Moreover. the regime of inter-enterprise debts

monetized by the government is responsible for preserving and even increasing

inefficiency and for preventing industrial restructuring. As Enrico C. Perotti argued,

"Creating credits which cannot be repaid introduces a perverse externality effect on

-8-



firms which are potentially able to restructure. but prefer to take refuge in col.lective

insolvency ... There are trivial collusive equilibria in which no firm is expcc'Led to adju:;t

for any level of credit; then the degree of adjustment is always zero. and the probability

bail
. ..13)

of a -out IS one.

Industrial restructuring under this regime is not only impotent in sohing the

indebtedness but also impossible. The government may force a number of insolvent

enterprises into bankruptcy and close unproductive coal mines and other enterprises but

the remaining enterprises will not restructure. and the government will ha...-e to halt

banbuptcies and closures. Privatization does not change the situation for as long as the

financial synergism and the implicit debt collusion remain.

In the past. input and output quotas. price control and wage control (in .short.

central planning) restricted this collusive behavior. The financial synergism and the soft

budget constraints were passive. subject to government control of prices and quantities.

Since January 1992. the financial synergism and the soft budget constraints became

active. The inter-enterprise credits and debts exploded and enterprises captured control

over fiscal and monetary policy.

The second approach suggests that short of changing the entire financial system

and separating enterprises from state financing. enterprise indebtedness cannot be

resolved. The debt should be cancelled and the mechanism of possible imputation

abolished. Then industry and enterprise restructuring will become possible and

bankruptcies and closures of unproductive enterprises become useful.

3. Simple Observations for Separating Between the Two Approaches

To test these approaches. one would need a developed model and extensive

cross-industry data. This is beyond the scope of this study. Meanwhile. a few simple

observations may help to make a first approximation in discriminating between these
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approa.ches using coal and other industry examples.

This simple exercise is important for thinking about really helpful policies. Suppose

that production inefficiency rather than aggregate moral hazard and implicit collusion

create inter-enterprise indebtedness. Then one would expect to find the following

rela tionships:

D The structure of enterprise credits and debts in terms of net creditor industries

and net debtor industries would correspond to their relative profits in domestic market

prices. Specifically. energy producers (except roaD. metal producers. forestI)" and

timber. construction materials would be major net creditors while the coal industry,

capital goods producers. other manufacturing, construction industry. and agriculture

~:ould be major net debtors.

2) Inefficiency across industries would not increase.

3) In the absence of monetization. the price level would not increase while relative

prices rnay adjust.

4) In the absence of monetization. enterprise indebtedness would lead to

non-inflationary contraction. because the nominal money stock is wasted on inefficient

production. andlor to deflation.

5)" Contraction would be mostly confined to inefficient industries or. if the spillover

of therr indebtedness produced a big overall contraction. the efficient industries would

contract less than the average.

6) The structure of enterprise debts to banks should not significantly differ from the

structure of inter-enterprise debt. The preference for trade debt rather than bank

credits ,"",ould be the same across industries. due to a longer term and lower implicit

interest rates in trade credits. Efficient industries would have greater access to bank

credits but they would "also be better able to return the loans.~. the initial stock of

debt to banks may be greater among inefficient industries. Although the weight of
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credits would shift over time to efficient industries, the accumulation of ove:-juc debt

would concentrate among inefficient industries. Thus efficient industries WCy.:':d domin.ate

in the distribution of bank credits and in its dynamics. whereas inefficinet in':ustries

would from the bulk of the portfolio of non-performing loans.

7) Debt would not accumulate after a period of time. The stock. not the cJntinuous

flow, would be present. The flow would stop.

Relatioriships 3), 4), and 7) may not hold if indebtedness, initially due to industrial

inefficiency, induced implicit government subsidies in the form of Central I3.:lnk credits

and monetization. Then inter-enterprise debt, initially due to industrial inefficiency,

would converge to inter-enterprise credits out of implicit collusion and active,

self-fulfilling inflationary expeetations. Clearly, in Russia in 1992-94 these three

relationships did not hold, the money supply exploded, and continuous inflation

accompanied protracted contraction across industries. However, relationships D, 2), 5),

and 6) would hold if inefficiency, and not aggregate collusion. is the predominant factor.

The coal industry. as a subsidized, unprofitable industry. would under these

relationships belong to the most salient net debtors and would experience a greater than

average contraction. One can readily infer from the data presented in next section that

none of these suppositions hold.
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III: Origins of Indebtedness of the Coal and Other Industries

In this section. we will look into various factors that may create coal industry

indebtedness such as production inefficiency, general financial system. price control,

foreign trade, and overall contraction. We will overview the evidence for and against

the propositions discussed in the previous section and find the dominance of the general

financial system over other origins of indebtedness.

L Coal. Debtor Industries. Creditor Industries, and the Industry-Specific Structure·

of Inefficiency

Tables 1 and 2 present the values and structure of cross-industry enterprise credits

and debts around mid-l994, on June 1 and August 11994. Similar tables for other periods

demonstrate a relative stability of the inter-industry credit and debt structure.14) Table

3 provides the structure of net creditor and net debtor industries in 1992-93. Tables 1 2.

and 3 can be overviewed in conjunction with Tables 4 and 5. Table 4 provides the

efficiency structure of Russian industries before the reform of 1992 in regulated

domestic and world market prices. The current structure of relative prices is in between:

energy prices are directly and indirectly regulated; all prices are implicitly regulated by

various hidden subsidies, credits, etc. Table 5 shows profitability in fuel and energy

industries. including coal, in comparison with overall industry profitability by quarters

in 1992-94.

The immediate observation is that the structure of credits and indebtedness by

industries has little in common with the structure of efficiency and profits in existing

prices and in world market prices. The most unprofitable industries such as coal,

machine tools manufacturing. chemical industry, construction. etc. (see Tables 4 and 5)

-12-



turned out to be net inter-enterprise creditors either in 1992-93 or in 1994. or roth

(Tables 1. 2. and 3). Electric energy. one of the most profitable industries (Tables 4 and

5>. was a major net debtor in 1992-93 (Table 3) and a minor net inter-enterprise creditor

in 1994 (Tables 1 and 2). Another major profit-maker. oil refinery and processing (Table

5>. was also a net inter-enterprise debtor (Tables 1 and 2). This is especially striking

because of this industry's major terms-of-trade advantage: domestic oil prices are

repressed to less than~ of the world market level while gasoline and diesel fuel prices

are on par with the world market.15) Ferrous and non-ferrous metals industries seem to

be both rather profitable (Table 4). especially the non-ferrous metals. given particularly

that the industry is an important and successful exporter. Yet. while the ferrous metals

industry is a major net creditor. the non-ferrous metals industry is a net debtor (Tables

1. 2. and 3). Forestry and lumber industry was a major debtor in 1992-93 and a minor

debtor in 1994 (Tables 1. 2. and 3) while its profit data imply high profitability (Table 4).

Another highly profitable industry. that of construction materi.a1s (Table 4), hovered

between net inter-enterprise creditor and debtor position throughout 1992-94 (Tables 1. 2,

and 3). The consumer goods industry that was non-profitable in world market prices and

greatly lost its position to imports in 1992-94. was nonetheless a net creditor (Tables 1

and 2). Only agriculture and transportation showed predictable results. that is. the match

of negative profitability and net inter-enterprise debt (Tables L 2. 3:I1d 4).

Coal is perhaps the best case in point. While being one of the most negatively

profitable and heavily subsidized industries. it turns out either to be a net creditor in

terms of inter-industry debt. according to the Russian State Committee on Statistics

(Tables 1 and 2). or to roughly balance payables and receivables. according to the Russian

Coal Company (see footnotes 1 and 3). Indebtedness is a major. even a principal problem

for the Russian coal industry. like for all other industries. but this is not because of the

net indebtedness but rather for the general reason of relative illiquidity. both on the

part of the coal industry itself and its customers.
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General indebtedness makes the coal industry a net debtor in overall fin:mcial

relations due to the debt to all budgets and to the banks. However, this is a general case

for almost all industries., including, most remarkably, oil production. Only ekdric

energy and natural gas make an exception in this respect (Tables 1 and 2). This situation

does not seem to be a matter of relative efficiency and profitability. nor of price

control. for prices of natural gas and electricity are regulated more than those of oil and

coaL According to the Russian Ministry of Fuels and Energy, in mid-1994 domestic

Russian energy prices without VAT and transportation costs were as follows in relation

to world market prices: oil. 37.6%; natural gas. 36.3%; energetic coal. 43.0%; and

electricity. 25.3%.16>

One cannot miss an arresting similarity in the size and relative values of

inter-enterprise credit and debt among two industries otherwise far apart in terms of

financial health. namely. natural gas and coal (Tables 12. and 5). The wealthiest and the

most handicapped Russian industry owed to suppliers and were owed to by buyers

roughly the same amounts and differed only because coal had an additional debt to the

budget. The origins of their inter-industry credit and debt positions must have been

outside of their revenues. costs. and technical efficiency.

The structure of the debt to ba.nb is vastly different from the net inter-enterprise

debt distribution. As we suggested before, on efficiency grounds alone. cross-industry

positions in inter-enterprise and bank debt should not be significantly different.

According to Tables 1 and 2. they are. Non-profitable industries such as machine tools

manufacturing and agriculture dominate the portfolio of bad debts. However. other

major bank debtors are ferrous metals (profitable), non-ferrous metals (profitable).

chemical industry (non-profitable), food industry (profitable but losing ground to

imports), and construction (profitable).

Markedly, the coal industry is uniquely one of the smallest bank debtors (Tables 1

and 2). despite both its explicit government back-up that could guarantee its credit line
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and its low ability to pay its bills..

Neither net inter-enterprise debt nor debt to banks seem to be detennined by the

profitability and efficiency performance of industries, and differing factors are at force
. .

in distributing trade and bank credits..

2 The Dynamics of Inefficiency and Indebtedness

AJj Tables 6 and 7 demonstrate, in 1991~94, inefficiency increased in Russian

industry in general and in fueL energy. and coal industries in particular. A particular

pattern of convergence emerged in many industries: more efficient industries increased

their costs and inefficiency to a greater degree than less efficient industries. ~e natural

gas industry was an exception.. Electricity use and costs declined in the natural gas

industry relative to the decline in output. and the rise of costs (except for 1994) was kept

below inflation. Costs in the coal industry were also kept below inflation.

These trends can be judged on the basis of the following evidence presented in

Tables 6 and 7:

D Consumption of inputs of primary resources such as electricity declined less than

the decline in output in each given industry (Table 6).

2) Production costs, either costs of physical inputs or labor costs, increased faster than

the wholesale price index (Table 7).

3) Despite the decline in output, marginal costs increased. The elasticity of costs with

respect to output change was in most al.SeS greater than unity. In the roal industry it

increased from LO in 1992 to L4 in 1993 and 1994 (Table 7).

The pattern and dynamics of indebtedness and those of efficiency had little

relationship (Tables 5, 6, 7, and 9). Costs increased irrespective of the position of net

creditors and net debtors. A major creditor. oil industry, experien~ the same cost

increase as the net debtor, oil refinery; natural gas and coal had similar credit, debt, and
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cost rise positions; while electric energy. a major creditor. had the biggest cost increase

(Tables 2 and /). In the first half of 1994. in the coal industry credits increased 23 times

and debts 21 times while costs increased 2.8 times. In electric energy both credits rose 31

times and debts 33 times. while costs increased 33 times. In the natural gas industry

credits rose 35 times. debts 4.1 times. and costs 3.1 times. Oil refinery saw 16 times

growth in credits and 2.1 times in debts and 2.0 times increase in costs. Oil production

experienced 24 times rise in credits. 22 times in debts. and 2.7 times in costs.I?)

The dynamics of inter-enterprise credit issuance and debt accumulation across

profitable and non-profitable industries also does not show any discernible pattern. One

can examine two differing data sets derived from the Russian Ministry of Fuels and

Energy and (probably more reliable or at least consistent) from the Russian State

Committee on Statistics (Tables 8 and 9). (Incidentally. the comparison of two tables. in

which we deliberately used the same industries and dates for 1994. demonstrates the

extent of statistical discrepancies between agencies). For example. both coal and oil

production. despite their vastly different profitability. demonstrate in 1994 the same

dynamics of inter-enterprise credits and debts as the Russian economy in general. In

1993, for which industry--specific data on the fuels and energy sector are absent. this

sector in general and fuels (aside of electricity) in particular. experienced approximately

the same dynamics of indebtedness as all Russian industries combined. This evidence

points Out towards general rather than industry--specific and efficiency-related patterns

of credit issue and debt accumulation.

3. The Issue of Negative Value-Added and Subsidies

The incessant government accommodation of inter-enterpise debt through Central

Bank credits creates disincentives for restructuring and increasing efficiency. To

recapitulate. "There are trivial collusive equilibria in which no firm is expected to adjust
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for any level of credit then the degree of adjustment is always zero, and Ule probability

f bail
. ...18)

o a -out IS one.

The extent of inefficiency, negative profitability. and negative value-added in

Russia and, specifically, in the Russian coal industry is seldom appreciated. This problem

is connected with the extent of hidden subsidies distributed via regulated energy prices,

including coaL In the case of coal subsidies to other industries are hidden in the

ostensible coal subsidies that allow other industries to purchase coal at regulated.

below-market prices.19) Coal subsidies, in turn.. may subsidize not only negative profits

but also negative value added in the cases in which the sum of investment subsidies and

price support subsidies is higher than the sum of wages (net of subsidies) and profits.20)

Table 4 suggests that, in world market prices. the profits of a few Russian basic

industries such as oil. natural gas, electric energy. forestry and timber, and construction

materials. were higher than the total profits in the economy and, via hidden price

subsidies. compensated for losses in most of the manufacturing. coal mining, agriculture.

construction.. and transportation. Most industries lived off and continue to live off the

profits from economic rents in the energy sector (except coal).

In addition to explicit and implicit subsidies to and from coal, within the coal

industry itself, the extent of redistribution through taxes and subsidies is high. Table 10

shows the range of production costs (an incomplete concept of costs is defined in Russia

net of investment subsidy and other subsidies) among Russian surface and underground

mines. This range was 30-.1 in 1992. Costs in many mines significantly exceeded market

prices of coal and implied negative profits and, in some cases, negative value added.

Tables 11 and 12 present basic revenue and cost data for Russian coal associations

and independent mines and calculate a measure of profits and value added. One measure

of value added assumes away investment subsidy and price support subsidy (Value

Added. D. The second measure (Value Added II) in Table 12 takes these costs into account

and prexnts more complete value added data. For a comprehensive calculation one
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would need to estimate the coal demand elasticity and evaluate a potential decline in

revenues if coal prices were deregulated and the otherwise subsidized costs were included

into a market price. Still an approximation of profit and value added measurements

under the present setting indicates the extent of negative profits and negative value

added. Except for such associations and mines as Vorgashorskaia, Vostsib. Krasnoyarsk.

Borocl.ins.ky. R.aspadskaia. Sibantratsit. Vakrusheva. Kuzbassrazrez. Mezhdurcch.ie. and

Arktik. all other Russian coal producers have negative profits (Table ill.

When investment and price support subsidies are taken into account and subtracted

from revenues along with other costs of non-labor inputs. a number of associations and

mines show negative value added. These are Bash1cir. Gilkov. Rostov. Dalvost. KizeL

Shurnikhinskaia. Kuznetsk. Prokopievsk.. Severokuzbass. Leninsk. Belovo. Kiselevsk.

Russia Coal TuIa. Primorsk. Sakhalin. Cheliabinsk. Severovostok. and Yakul A rather

significant part of the Russian coal industry. including major parts of the Kuzbass and

the entire Rostov. TuIa. and Cheliabinsk basins. belong to the negative value added

category according to these calculations.

Removing the inter-enterprise credit mechanism with its perverse incentives and

replacing the current subsidy system with the one based on spending limits and hard

budget constraints21? would help the markets to separate between viable and non-viable

coal mines.

4. Foreign Trade

Debt of former Soviet republics to the RusSian energy sector. which amounted to

over R 33 trillion in mid-l994. was concentrated primarily in the deferred payments for

natural gas (over R 2 trillion) and. to a lesser extent. oil (about R 05 trillion).22) Half of

this debt was due from Ukraine. For the coal industry. the debt of former Soviet

republics was about R 50 billion in mid-l994 and could not significantly affect the
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industry's financial position.23) Table 13 provides these data in more detail

5. Relative Prices. Price Control and Subsidies

The previous discussion found little support for the existence of a consistent

relationship between profitability and indebtedness and showed a rise in inefficiency in

1991-94 (see sections III.l and III2). Under these conditions. the deterioration in the

terms of trade due to changes in relative prices for particular industries would affect

their profits but not necessarily their net inter-enterprise debt position. The latter is

determined by other incentives. primarily by the extent of expected monetization.

Tne coal industry roughly balanced its inter-enterpiise payables and receivables

despite a major increase in relative prices of inputs and some increase in transportation

costs relative to the price of coal.24) The coal industry would have accumulated a higher

net credit (that is, the debt of buyers of coal) if price control and subsidies ~'ere phased

out. Relative price control is just a tax on the industry which is compensated by the flow

of subsidies.25)

A combination of monetized trade credits and subsidies creates incentiveS for

inefficency. Costlier producers receive higher subsidies. and government subsidies are

acrom::lodated faster than enterprise debt arrears accumulated from trade credits for

greate: market sales. Holders of government debt of subsidies are better-off than

holde~ of inter-enterprise debt, which will be accommcxiated with a longer delay. and

both a:e better-off than prqducers who try to earn market profits without government

acco:a:.:nodations. This state of affairs creates incentives for preservation of the current

incffi"::'ency and impedes restructuring, particularly transition from underground to

surface mining.

Table 14 shows that coal associations and mines with a higher share of subsidies

(and ·~us higher costs and inefficiency) had a smaller share of inter-enterprise arrears in
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total revenues from sales. Krasnoyarsk and Kuzbassrazrez associations and n,.1rodinskii

surface mines. one of the most efficient coal producers in Russia (see Tablc~ 11 and 12).

had the bulk of their revenues stuck in arrears and could scarcely rely on sut-s:idies for

compensation (Table 14). including those for the delayed wages. This relationship

demonstrates how inflationary and credit collusion ends up in the lemming-like outcome.

6. Contraction and Overview

Output decline in the coal industry in 1991 before the rise of inter~nterprise

indebtedness. was greater than in the industry as a whole. In 1992-94, the decline in coal

output was smaller than in most other industrial branches except for natural gas and

electricity. Interestingly, the oil production industry, which is a major net

inter~nterprisecreditor and a major exporter, declined deeper than coal (T3.ble 6).

Subsidies probably played a leading role in sustaining the relatively low decline of coal

proouction., although they impeded its long-term prospects. Another interesting

observation is that the consumer goods industry, which was reduced by imports and

other factors to about 25% of its per-1991 level (Table 6). showed net int~r-enterprise

credit (Tables 1 and 2).

From all these and earlier observed tables and facts. one can ·surmise a simple

inference: Enterprise indebtedness may belong to the same class of phenomena as the

monetary policy. that is, be neutral with respect to the real economy and real production

except for very short-term fluctuations. Indebtedness does not seem to be related to

efficiency and productivity. Moreover. the cross-industry dynamics of contraction were

unrelated to either their initial efficiency nor to the dynamics of indebtedness.

Rlther perverse incentives associated with the inter~nterprise credit mechanism.

active inflationary expectations. and implicit collusion for inducing monetization

affected the performance of particular industries. Perverse incentives in creating

jl
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pro-active inflationary behavior under active financial synergism of the enterprise and

the state impacted aggregate perfonnance. Meanwhile. a combination of rising

indebtedness. continuous high inflation. and protracted overall contraction worked its

way throughout the Russian economy in 1992-94.
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IV. The Mechanism of Inter-Enterp'rise Debt and

Its Impact on Inflation and Production

Inter-enterprise credits represent quasi-fiscal activities of enterprises outside of the

explicit government budget.26) These activities include hidden subsidies to producer

enterprises (both sellers and buyers) through monetization of their transactions and

hidden taxes on workers through payroll arrears under inflation.

L The Mechanism

Inter-enterprise credits is implicit government debt awaiting monetization. They

are equivalent to expected. implicit money and represent pro-active inflationary

expectations. The bulk of inflation in Russia and Eastern Europe comes from this source

and has a continuous nature.27) If enterprises could trade through inter-enterprise

credits indefinitely (say. by issuing bills of exchange discounted by banks and eventually

redeemed by the Central Bank). there would have been hyperinflation but no

contraction.28) However. they cannot trade through inter-enterprise credits indefinitely

bec1use they need explicit money to pay wages.

Debt arrears create cash flow shortages. and enterprises reduce the purchase of

inputs and the shipment of output. Yet. the cash flow shortfall alone could have created

only a one-time contraction that would be alleviated by monetization, if this

monetization did not encourage a new cycle of trade credits and pro-active inflationary

expxtations. If the responsive issue of credits to monetize enterprise budget deficits by

the Central Bank were accidental and did not invite new inter-enterprise credits and

inflationary expectations. there would have been no continuous contraction.

Contraction derives from inflationary expectations exceeding and outpacing.

outstripping the money supply. This acceleration effect, to be illustrated below. makes
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the money supply lag behind inflationary expectations and the expected m(>ll~Y.

Monetizatio~high or low, cannot catch up with inflationary expectations. Tl'.:S effect

creates continuous contraction to accompany continuous inflation. Contractio::l in this

setting is inseparable from inflation. This is because enterprises receive a tan~1ble.

monetized proof that. indeed, their credits to each other constitute implicit government

debt and then accelerate their price race collusion.

Collusive equilibria come from this tangible proof, although. by causing

contractio~ enterprises engage in the lemming-type behavior.29)

2. The Money-Income Relationship, Including the Expected Money

The following data present evidence that inter-enterprise credits constitute

expected money. Figures 1 and 2 and the inserted table on Figure 1 show a continuous.

steady. and consistent relationship between nominal output (production in effective.

inflated prices) and the sum of explicit money (bank credits) and implicit. expected

money <inter-enterprise credits) over the course of ten quarters in 1992-94. Quarter by

quarter. over two-and-a-half years. the sum of bank credits and inter-enterprise credits

matches with the nominal output and thus with the dynamics of the product of inflation

d
· . 30)

an contractlon.

Figure 1.presents quarterly values of the gross domestic product (that is. the GDP

of the previous quarter) against the sum of bank and inter-enterprise credits

accumulated to the end of the given quarter. The fact that the GDP quarterly values

coincide closely with the total (bank and trade) credits is accidental; it could have been

three-and-a-half months or whatever period, depending on the income velocity of

money. Truly important here is the consistent dynamics, that is, the consistent

money-income relationship of which the expected, implicit money in the form of

inter-enterprise credits seems to be a consistent element of the story.
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At the same time. bank credits (the explicit. current money) alone. as figures 1 and

2 demonstrate. do not reveal a consistent relationship with output dynamics. The ratio of

the quarterly GDP to bank credits was ll.:1 in January 1992. 20-1 in July 1992. L61 in

January 1993. again 20-1 in July 1993. 24:1 in January 1993. and 27:1 in July 1994.31) The

indices of nominal industrial output32) and bank credits related as 4.5:1 inmid-l992 and

2:1 in 1993-94 (Figure 2; these ratios are evident with a notice that the logarithmic scale is

used). Figure 2 also shows that the indices of nominal industrial output match closely

over time in 1.992-94 with the indices of the sums of bank credits and either

inter-enterprise credits or inter-enterprise debts. The consistent relationship reveals itself

v.rith the help of the logarithmic scale when quarter-to-quarter dynamics change but the

rna.tch between these indices remains close.

Three inferences follow from these data:

D Inter-enterprise credits act consistently as the implicit. expected money and as a part

of the aggregate demand. in conjunction with the explicit, current money. in influencing

nominal output.

2) Inter-enterprise credits act as inflationary expectations and inflate nominal output.

The third inference is critical:

3) Two previous inferences would not have been tnle for more than a short term if

there was not a continuous and consistent validation of monetary expectations

underlying inter-enterprise credits. The collusive equilibria are built on external effects

of information about monetization of inter-enterprise debts. Inter-enterprise credits are

issued because inter-enterprise debts are monetized. Pro-active expectations become

self-fulfilling prophecies. This happens because the implicit debt relationship of the

enterprise and the state is at work in an active way. This active financial synergism

means that enterprises not ·only collude but also command the quasi-fiscal functions of

the monetary authority.
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3. Inflation

The dynamics of nominal output consist of those inflation and growth

(contraction). We will discuss them in turn in the context of trade credits.

Figures 3.4. and 5 show how the joint forces of pro-active expectatioIl.5 and money

issuance influenced Russian wholesale price inflation on a monthly basis in 1992-94.

Wholesale prices are chosen to eliminate the influence of imports. These wholesale price

series are for industry only and exclude agriculture. construction. transportation. and

other services. In Figure 1 where we used the entire GDP for output we employed

consumer prices as a comprehensive price index. We used the CPI also in Figure 2 to

make it consistent with Figure L In fact. a different choice of price indices would not

signifiamtly alter the picture.

In short.. 1:x:>th inter-enterpri.se credits and bank credits had inflationary effect.

Pro-active inflationary expectations Gnter-enterprise credits) determine the level of

inflation over time (Figure 3)~ Monthly changes in the explicit. current money (bank

credits. whose values and fluctuations are close to those of MJ) influenced monthly

fluctuations of inflation. if the latter is visualized with various lags. but were in most

periods below the levels of inflation (Figure 4). This may imply an increasing velocity

andJor continuous contraction.

Most interestingly. the extent of actual monetization. that is. the ratio of bank

credits to inter-enterprise credits demonstrated a good match with the monthly inflation

dynamics (Figure 5). We use bank credits as a measure of monetization because they

derive directly from Central Bank credits and multiply the latter.

The :[X>Sitive relationship between monetization of inter-enterprise credits and

inflation. at the given levels of inflationary expectations Gnter-enterprise credits). seems

to be the driving force of Russian inflation.
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4. Contraction

Figure 6 shows that the same JX)Si.tive relationship can be observed beh/~n

monetization of inter-enterprise credits (the ratio of bank credits to them) ar,,:

short-term changes and levels of industrial output. ~e data on industrial ou~t are not

seasonally adjusted here to show monthly changes. Industrial output is choo.;;-, as the

second best because the monthly data on the GDP are not available.

The choice between velocity and contraction in interpreting Figure 4 c;.~'1 be helped

by examining Figure 6. Velocity did indeed increase in 1992-94, as it usually ccrurs

anytime during a period of high inflation, but not consistently, as we mentio:-:~ earlier.

However, regardless of an increase in velocity. both output and the ratio of r:1onetization

of inter-enterprise debt experienced marked decline since the second half of 1993. Output

stabilization in the second half of 1m to the first half of 1993, with various Glonthly

fluctuations, corresponded to similar and highly volatile stabilization in the monetization

ratio. The rapid contraction in the first half of 1m also confonned with the rapid

accumulation of inter-enterprise debt and the decline in the monetization ratio. Another

stabilization of both variables in the second half of 1994 can be also observed.

The overall downward trend in 1992-94 relates the decline of monetiza~on (the

relative growth of inter-enterprise credits) with the protracted contraction. This is the

most important inference not only in indicating their positive relationship but in the

downward trend itself. To recapitulate, there was no disinflation. Inflation mounted.

The money supply exploded. Monetization of inter-enterprise credits continued in high

gear. Yet, this was not enough to avert continuous contraction.

The inference is that pro-active inflationary expectations (inter-enterprise credits)

accelerate in response to monetization. The monetization ratio thus must decline.

Initially it may increase from time to time and 'excite' the industry from time to time,

3S David Hume once put it.33) This 'excitement,' however, must dissipate, as Hume

J1
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suggested over three centuries ago. Milton Friedman, Edmund S. Phelps. aIld the

rational expectations literature demonstrated the worsening of the terms aIld dissipation

of the Phillips Curve.34)

Figure 6 amply shows the same effect envisaged by Hume and firmly L'.stablished

by the rational expectations literature. Initial occasional increases in the output index

dissipate, the downward contractionary trend resumes. and each time it takes more and

more monetization to 'excite' a smaller and smaller output rise. It follows t.h.at no level

of monetization would dissipate the inter-enterprise debt over a period of time and avert

subsequent contraction.

Subsequent reductions of the initial increases of the monetization ratios after the

large infusions of money and the superimposing trend of the declining monetization

ratios suggest that inter-enterprise credits accelerate Vllith respect to monetiz:3.tion. This

should account for the continuous character of contraction in the context of continuous

monetization and inflation..

5. Acceleration

Figures 7, 8, 9, and 10 illustrate the principal dynamics in the relationship between

the e~licit. current money and the implicit. expected money Gnter-enterprise credits).

Figure 7 shows the series of both monies (bank credits and inter-enterprise credits) in

monthly absolute values in 1992-94. Both curves have the exponential shape. The

curvature for bank credits is close to a linear curve implying a small acceleration. The

curvature for inter-enterprise credits shows a rather high acceleration. The growth of

absolute values of inter-enterprise credits at times lags behind that of bank credits but

00 tpaces bank credits over time. The same dynamics is implied by the ratio of two

monies reproduced on Figure 6.

Figure 8 shows the relationship between bank credits and the share of
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inter-enterprise credits in total credits. This share declines after occasional cr('Jlt

infusions (monetization). only to increase again and generally increase over .1 longer

term (see also Figure 6). These dynamics imply deceleration of monetization "..ith respect

to inter-enterprise credits and acceleration of pro-active inflationary expectatioIlS

<inter-enterprise credits) with respect to credit issuance (monetization).

One can test the acceleration hypothesis by plotting monthly changes of

enter-enterprise credits in 1992-94 against monthly changes in bank credits and fitting the

curve (Figure 9). To infer the influence of bank credits on inter-enterprise credits. the

latter is plotted with a lag. A one-month lag shows a good fit. although other lags can be

employed (Figures 7 and 2 imply that the story is consistent with different short-term

lags). If pro-active inflationary expectations accelerate when monetization occUrs. the

amounts of implicit money Gnter-enterprise credits) should initially decline (that is.

monetization partially dissipates enterprise debts) and then increase at an accelerating

pace. lnter-enterprise credits should represent a lagged. non-linear and increasing

function of bank credits. The curve should be convex and non-monotonically increasing

(decre2sing and then increasing).35)

Figure 9 presents the above-described plot and the fitted curve and indeed shows

that the inter-enterprise credits (pro-active inflationary expectations. the implicit.

expected money) accelerate over the growth of bank credits (current money issue).

Moreover. the relationship is highly elastic and the acceleration is rapid. Figures 7 and 2

show this relationship in an explicit way. The explicit money. the monetization of

inter-enterprise debt cannot catch up with pro-active inflationary expectations (the

creation of implicit. expected money in the form of inter-enterprise credits) because the

latter are encouraged by the former in an accelerated pace. Then protracted contraction

must indeed accompany continuous inflation.

6. The Biggest Collusion of All and Another Acceleration
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Finally, one can test the supposition that the government must monetize the

inter-enterprise debt as the ultimate debtor and the ultimate creditor in the economy

and the lender of first resort. The proposition is that the fiscal policy and the monetary

authority are dependent on the pro-active inflationary behavior of enterpri.<;CS.

The UIiderlying considerations are as follows:

1) The implicit debt relationship. the financial syner~ between enterprises and the

state remains despite various partial reforms.

2) The government confiscated household savings through inflation under the fallacious

notion of the monetary overhang. It cannot then address indebted enterprises to credit

markets.

3) Decontrol of input quotas, output targets. prices. and wages without the abolition of

the financial synergism allows enterprises to seek and maximize rents via raising prices

via inter-enterprise credits in expectation of subsequent monetization.. The financial

synergism became pro-active after these liberalizations.

4) Information externalities exist to government accommodations of enterprise debts.

The implicit collusion of all enterprises follows; collusive equilibria emerge.

S) The marginal value of inter-enterprise debts (as well as debts to the banks) is

increasing for the government. Each time. it pays to add marginal money (to finance

through the inflation tax) to secure enterprises functioning and to preclude massive

bankruptcies, unemployment, and other major concentrated fiscal obligations.

6) The government is thus a party to the collusion. The ultimate collusion is not ~aainst

the government. It is against the taxpayers. including workers and consumers who pay

the inflation tax.. By monetizing inter-enterprise debts (as well as rolling over enterprise

debts to the banks) the government avoids concentrated fiscal rCSIX>nsibilities for massive

unemployment.. On a more mundane plane, the government avoids concentrated

intellectual responsibilities of designing and implementing a true reform programs (and

losing power to better minds and cleaner hands). Also, by tolerating and effectively
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encouraging inter-enterprise credits and indebtedness. the government can (Wercome the

empirica1law that high inflation tax is impossible to collect because people i1lll away

from money. The government can collect high inflation tax and thus finan~ its

expenditures if people cannot nm away from money. This happens than'b. to payroll

arrears when indebted enterprises delay the payment of wages for several months

without indexation.

1) This is why the government would not abolish the institution of inter-enterprise

credits as implicit government debt and would not cancel the financial synergism

between the enterprise and the state.

8) The ultimate reason is that under this regime the government may retain vast powers

through the manipulation of money allocations without having cumbersome obligations

of supply allocations (in the past. the government was responsible for supplying physical

inputs. including f<XXi and shelter; this was hard, and a poor perfOrnlance on this score

became dangerous under political liberty).

Figure 10 tests the hypothesis that the Central Bank issues money (credits) in

response to inter-enterprise credits. Central Bank credits instead of bank credits are

chosen here as the function because bank. credits merely multiply Central &mk credits

anq. the Central Bank is the initial issuer. The figure plots monthly changes in Central

Bank credits with a three-month lag against monthly changes in inter-enterprise credits.

The lag is taken to show the flow of influence. The three-month lag provides the best fit

although a one-month lag and a two-month lag tell basically the same story.

One can observe on Figure 10 that Central Bank credits seem to be an increasing

function of inter-enterprise credits. The curve is close to linearity but still exhibits a

non-monotonic convex curvature. This implies that Central Bank credits slightly

accelerate With the issue of inter-enterprise credits. Central Bank credits increase in

response to the increase in inter-enterprise credits. but the elasticity of this response is

less than unity except for very high values of inter-enterprise credit change. This means
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that the issue of money does not catch up with inflationary expectations alIt. contracti0j1

follows. When inter-enterprise credits increase very rapidly. Central Balli: eMits may

exceed this rise (oompare Figure 10 and

Figures 6 and 8). However. as one recalls from the previous discussion and De evidence

in Figures 7 and 9). inter-enterprise credits accelerate rapidly in response to money issue.

Thus a compound acceleration takes place when pro-active inflatiOll.af")'

expectations Cinter-enterprise credits) explode, after which an accelerated contraction

follows.. This happened. for example. after big monetizations during the Su~r months

of 1992. 1993. and 1994 (see Figures 4 and 12) and big increases in inter-enterprise credits

in the early fall of 1992 and 1993 (see Figure 3; the same happened in the fall of 1994 (YJt

we still lack the exact data}; contraction accelerated in the end of 1992 to early 1993 and

in the end of 1993 to early 1994. One would then expect an acceleration of contraction in

early 1995.

Continuous inflation and incessant contraction are built into this mec.hanism. They

cannot be stopped unless the mechanism of inter-enterprise credits and the implicit

government debt to enterprises are abolished, For this. inter-enterprise credits and debt

can be written-off. A simple premise is that, in reality. this move would write-off the

taxpayers liability to enterprises colluding in rent-seeking.

7. Collision Within the Collusion

In order to oollect high inflation tax, the Government needs to delay monetization

and thus prolong the payroll arrears.. The delayed monetization strategy is a part of the

reason why inflationary expectations outpace the money issue.

The Government's objective is to maximize tax revenues and spending discretion.,

that is, the power to distribute money. As inter-enterprise credits help the Government

to collect high inflation tax on payroll arrears and to exercise power via monetizing
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debts. the Government is an eager party to the trade credit collusion and ti,!' inflation

race.

At the same time, the Government needs to delay monetization to m.al:~ the

inflation tax collection effective. It should try to give priority monetization t.:> its own

preferred expenditures Gncluding budget compensation for tax breaks) and r:laximize the

delay in monetization of enterprise debts and subsidies.This strategy puts tile

Government on the rollision course with indebted enterprises and unpaid workers.

Strikes and other pressures become a part of the collision within the collusi0:l. Both the

Government's and enterprises" game is inter-temporal monetization. but the)" have

opposite t:i.mlng preferences. One can think of this process as dynamic bargaiaing.

The Government advertizes its actions as a stabilization policy against inflation. In

reality, this is the policy of inflation management for maximizing the inflaticm tax..

Due to the compounded acceleration effect described above, inflation management

cannot work. A resumption of monthly double-digit inflation in the fall of 1994 after a

few months of lowering inflation (Figures 3, 4, 15, and 17) testifies to that.
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V. The Continuity of Inflation and Contraction and

The Absence of a Monetary System

This section will describe the more immediate relationships between mone.tary

trends and the continuous and inflation and contraction that affect the state of the coal

and other industries in Russia We will show how the credit issue by the Central Bank

after price decontrol and the confiscation of household savings in 1992 influenced the

economy.

A special emphasis here is on the new monetary regime emerged in 1992 '9ri.th the

Central Bank as the lender of first resort. This regime amounts to the absence of a

monetary system because the monetary authority cannot technically and instrumentally

control the money supply. A policy inference is that this regime should be replaced along

with the cancellation of the inter-enterprise debt mechanism The future of the coal and

other industries will depend on whether or not private credit markets based on

household savings could substitute for enterprise trade credits and Central Bank credits.

Figure 11 gives a snapshot of the Russian economy in 1992-94. It shows the

continuity, tenacity and periodic accelerations of both inflation and contraction.. Table 15

serves as a general reference frame. Its data encompass major final macroeconomic

indicat.ors in 1992-94. We will use Table l? and Figure 11 throughout this section in

conjunction with other data.

L Central Bank. Credits, Bank Credits, Money, Inflation, and Contraction

a. Central Bank rollover of credits and interest rates

Figure 12 demonstrates that Central Bank credits exploded to hyperinflationary

proportions immediately after price decontrol and the beginning of inflationary
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· .
confiscation of savings in January 1992 The growth of Central Bank credits axclcrated

from m per month in January to 40% in February to 50% in March 1992 and again

from 4D% in April and 20% in May to 53% in June. 46% in July and 45% in August.

Mter that it subsided. with sporadic wide gyrations. to 15%-20% growth per month in the

second half of 1992 and the first half of 1993 (except for 42% jump in Decernt~r1992)

and to 10% per month in the second half of 1993 and the first half of 1994. It increased

again to 15%-20% per month in the middle and the second half of 1994.

Central Bank lending (refinancing or rollover) rate to the banks was lccpt at the

extremely negative -93% in real terms in 1992 and~ in 1993 (Table 15). lbe interest

rate on deJX)Sits was even more negative. the incredible -99.96% in 1992 and -821% in

1993. Even in 1994. when the real Central Bank lending rate was 1095%. the real deposit

interest rate was -32.6%.36)

These dynamics show that monetary accomm<Xiations of enterprise expenditures

for input prices rising vlll inter-enterpise credits started and accelerated immediately

after price decontrol in January 1992. Financial stabilization was impossible from the

very beginning under the adopted policies. It is a self-serving myth that the Russian

government conducted a tight monetary policy in the first months or weeks of 1992 and

then failed to sustain it due to pressures from the legislature. industrial interests. the

new Chairman of the Central Bank. and other forceS of eviL

A tight monetary policy was never employed from the very first days of 1992.

Even if it were. it was neither sustainable nor credible. However, it was not even tried.

Uncontrollable monetary expansion emerged as a natural outcome of the active financial

synergism without supply controls and private savings. This arrangement developed

naturally as enterprises began to realize their active inflationary expectations through

inter-cnterprise credits.. The government and its monetary authority colluded with

enterprises against the savers and consUmers. spreading stabilization myths and reform

rhetoric along the way.
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Highly negative real interest rates were not due to neglect or oversight Real

negative rates on deposits derived from the intent to eliminate the so called :;nings

overhang~ Otherwise the rate -99.96% in 1992 would not have existed. Such a rate is too

audacious to be silly.

Real negative rates on central Bank loans rorresponded to the simple arithmetic of

state financing: higher enterprise debt that accrues from positive real interest rates

implies higher future subsidies. credits, and other accommodations from the government.

Highly positive real lending rates. about 100%. emerged by default in the Spring and

Summer of 1994. when inflation declined. but fell to zero and at times turned negative

by the end of 1994.

The government faced the inter-temJX)ral trade-off between current and future

monetary accommodations. In' 1m, it decided to stretch out monetization of enterprise

debt into the future while reducing current credits and inflation.. In 1992. it clearly chose

the highly negative interest rates and the higher current accommodations in order to

eliminate household savings labeled as the monetary overhang. In late 1994 to early 1995,

the government resumed the high monetization pattern under the pressure from

inter-enterprise debt.

b. B3.nk credits and the money supply

In Russia. money follows credits. The fundamental fact is that money issue is

Central Bank credit issue. Central Bank issues credits on a book-entry basis. Credits

follow enterprise purchases-as the system of supply allocation and demand

accommodation directed for decades and the inter-enterpri.se credits directed since 1992.

Central Bank credits rollover bank debts and multiply in commercial banks credit

reissue to enterprises (rollover of enterprise debts to banks) and in inter-bank loans.

As Figures 13 and 14 show, the dynamics of the money supply that is responsible

-35-



for Russian inflation follows the issue of credits. The Central. Bank monetizes the

interwoven government and enterprise expenditures. given the lack of opportunity to

borrow from household surpluses. In the past. credits were limited due to supply

allocation (price control. wage control. control of input quotas and output targets) and

government borrowing from private savings. Forced alpitalization of private savings

allowed the government to finance both its own and enterprise budget deficits.

Since 1992. pure credit issue Gn response to inter-enterprise credits), not the

redemption of government bonds and not the 'multiplication of deposits. creates virtually

all money. Figures 13 and 14 illustrate this process of money creation.

Figure 13 shows that the growth of the money stock follows closely the growth of

the stock of bank. credits to enterprises. The one-month lag that appears since mid-1993 is

probably a fluke and is due to peculiarities of the new Central Bank records of money

balances (the money stock data were revised while the data on banks' balances were

noO.37) The relationship between credits and the quantity of money would appear even

closer if one could separate Central Bank credits spent by the government directly on

wages and add them to commercial bank credits.38)

Figure 14 shows the trends of how the initial Central Bank credits turn into

commercial bank. credits and currency. Commercial bank both multiply their loans from

the Central Bank for enterprise disbursement and collect various government and

enterprise accounts originated in Central Bank lending. One can observe on Figure 14

that this multiplication of Central Bank credits by commercial banks increased in 1993

and especially in 1994. The curves for Central Bank credits and bank credits to

enterprises spread over time. Household deposits and their multiplication constitute a

small residual of the money stock on top of Central Bank credit issue and rnrrency issue.

The substitution of Central Bank credits for savings led to the explosion of the money

supply.
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c. Banks

With their portfolio of non-performingl~ banks are technically h'..:lkrupt and

live off the flow of Central Bank credits that roll over bank debts. Banks' ?.~ts are

valueless enterprise liabilities. The moral hazard continues in that the Cen1:-:ll Bank

cannot let the banks collapse lest a domino effect of bank. failures is launchN. The

marginal value of bank debts and enterprise debts to the banks is increasing for the

Central Bank. The government and the monetary authority participate in this universal

collusion with enterprises and banks. Also. the exchange of non-performing p:::>rtfolios via

inter-bank credits operates this collusion and ensures Central Bank protection and the

flow of credit issue.

In addition, since most banks are owned by enterprises. the incentive to extend

morally hazardous credits is high.. For all practical pu~. it is enterprises themselves,

via their pet banks, engaged in the moral hazard game with the monetary authority.

These commercial banks in Russia are banks by name only. In reality. they are arms of

enterprises in the government's pocket and a.rms of the Central Bank that connect the

credit circuit and the cash circuit of money creation.39) Bad loans are a gcx:xl deal

d. Money supply. inflation, and contraction

Since January 1992. the quantity of money in Russia rose rapidly (seventy-seven

times in terms of the nominal stock. from 951 billion to 8L3 trillion rubles in September

1994) and in a volatile. unpredictable manner (Figures 14. 15. and 16 and Table 16). This

produced high and variable inflation (Figures 11. 15. and 11) as well as high and erratic

inflationary expectations. These trends also affected output gyrations and-when

accommodations lagged behind expectations- contraction.

Monthly changes in consumer price inflation corresponded to wide fluctuations in
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the money supply with a short. usually five-month lag (Figure 15). Inflation cj~.1fly

manifested itself as a pure monetary phenomenon. The money supply fluctuated

extensively in 1992-94, in response to inter-enterprise credits., from almost ZCro increase

to over 30% per month increase (compare FIgUres 15 and 16 with Figures 3,4, and 12).

The money supply was rompletely out of rontrol of the monetary authority. The new

monetary regime was equivalent to the complete absence thereof.

Great volatility of industrial output with the monthly gyrations in the range from

+15% to -15% rorresponded to the movements in the money supply after a short, usually

two-month lag (Figure 17, compare with Figure 6). One can observe that the monthly

rates of increase in the money supply and the monthly rates of inflation belong to the

same scale and their magnitudes perfectly match (Figure 15). The same effect was shown

earlier with respect to the relationship between inter-enterprise credits and irulation

(Figure 3). At the same time, the monthly increases in the money supply and the

monthly fluctuations of output. while closely matching, belong to two different scales.

The scale of output changes is twenty percentage points lower than that of the money

supply and the two curves differ by some 16-18 percentage points (Figure 16). This is

roughly the magnitude of contraction in 1992-94 (Table 15, page D. It is this relationship

that indicates the continuous nature of contraction accompanying inflation.

As we discussed before. observing Figure 6, the short-term trade-offs between

monetization and contraction have worsened over the course of 1992-94. The two-scale

demonstration on Figure 16 points out to the same effect. Figure 17 shows the same trend

in terms of monthly rates of wholesale price inflation and industrial output monthly

changes. In 1992. it took ten percentage point increase in the price level to increase

output (along the overall downward trend) by some fifteen percentage points; in the

second half of 1994. the same ten percentage point increase in the price level could pull

monthly output up by some seven-eight percentage points <Figure 1'7). Occasional

increases in the output index gradually dissipated. the downward contractionary trend

~~
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was continuous. and each time it took. more and more monetization to 'excite' ? smaller

and smaller output rise. It follows that no level of monetization would avert t::~

incessant contraction.

There was no Phillips Curve in Russia in terms of a steady, non-rontraetl0nary

trade-Dff between inflation and output. The classic Phillips Curve emphasizes a steady.

stable relationship ootween inflation and unemployment and thus periodic eco~omic

growth rather than incessant contractio~40) Otherwise. this is no Phillips Cun-e but
-

rather a roller coaster superimposed on an independent Gn Russia. negative) output

growth trend.4l) In the Russian case. the roller coaster was superimposed on the

declining trend of -L5% per month. Polish experience of 1990-91 presents a similar

downward-bound roller coaster (Figure 18).42)

The summary of Figure II shows that there was no long-term or medium-term

trade-Dff between inflation and contraction. Both acquired continuous character and

went along with each other. Numerous attempts by the Russian Government in 1992-94

to use fiscal and monetary policy to playa version of the Phillips Curve came to naught

2. The Depletion of Loanable Funds and State Financing

one of the roots of inflationary and contractionary monetization of

inter-enterprise credits is the confiscation of household savings by the Russian

Government in 1992. This was done on the pretext of eliminating the so called monetary

and savings overhang.43} This is another major example how an economic fallacy (e.g..

the theory of surplus value. the Phillips Curve. etc.) is used by governments to enhance

their power over individuals.

a. Savings
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Figure 19 and Tables 16. 17. and 18 show the depletion of loanable funch ::: Russia

in 1992-94. especi.a11y household savings. and compare this trend with other a:;....:::tries.

Before inflation unleashed in 1992. Russia had one of the highest savings rate:: ::1 the

world. One of the reasons was repressed inflation. Other reasons were the al::Y$;::.-::e of

consuIner credit and thus accumulation for downpayments for condominium 2;m1ments

and for full payments for the large-tid:et items (cars., furniture. household ap?1iances.

etc.}; inter-generational transfers (Russian parents helped adult children where wages

were low due to the Russian seniority-skewed age-speci.fic wage profile}, and ~yings for

the old age and burials. In 1991. household deposits constituted L9% of the GDP,

enterprise and government deposits 32% of the GDP. total deposits 61% of the GDP. and

the total money stock., M3. 75% of the GDP. These ratios were on par with Germany in

1975, with Japan in the 196Os: with Taiwan in 1980. and about 50% higher than in China

in 1991 (Tables 16-18. Figure 19).

By the end of 1992. household savings declined to 3% of the GDP and hovered

around this ratio in 1993-94. Adding foreign exchange cash balances as the store of value

and foreign exchange deposits. household savings might have amounted to lCf:h of the

GDP in mid-1994. Total ruble deposits of households. enterprises. and the governments

of all levels fell to 30% during 1992 to 14% during 1993 and to 12% in the first half of

1994. Enterprises accumulated foreign exchange accounts but they were redepJSited and

invested abroad and did not contribute to Russian economy. Total deposits as a share of

the money stock declined from 82% in 1991 to 61% in mid-1994 while at the same time the

cash balances as the share of the money stock more than doubled from 1~ to 39%>

(Table 16. Figure 19).

In fact ruble savings deposits. time deposits. certificates of deposits. and savings

oonds virtually dissipated in real value and as a share of the money stock. The monetary

aggregates M3 and M2 virtually collapsed to the purely transactional M1-44) The total

money stock M3 declined from 75% of the GDP in 1991 to 39% by the end of 1992 to 21%
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by the end of 1993 and to under 20% by mid-l994 (Table 16).

The savings and loanable funds moved in the direction opposite to that of China

after the onset of reform in 1978 and of successfully developed market econo7Uies of the

West 'and Far East in the 195Os-8Os (Tables 17 and 18). In 1992-94. Russia subrn~rged to

the financial position of the Philippines. India. Colum~ BraziL and other

then-less-developed countries in 1960 (Table 17).

b. Fallacy and public choice

The premise of the monetary and savings overhang is a fallacy.

First, as John H. Cochrane and Barry W. Ickes showed. the notion of the overhang

implies that the shadow value of money is zero. This would be true only if there were no

markets outside of the government rationing.45)

However. in the Soviet Union and even more so in Eastern European rountries

there were farm markets in every location selling f<XXistuffs at high. often unregulated

prices. These markets were abundant and they cleared. In addition. there were various

commercial stores for consumer goods at market prices and an extensive network of

infoITIl21 markets (often called the black market although they were de facto legal).

Consumer shortages prevailed only in state retail outlets with their suppressed prices and

in the long-term queues for apartments. 'cars. and major durable goods.46) E."tactly

because of the latter queues and the absence of consumer credits. consumers saved. They

also saved for their old age. for the support of grown-up children, and other saving

considerations. Otherwise it would have been irrational. utility non-maximizing behavior

to hold deposits and cash balances for no reason when the luxurious Black Sea vacation

resorts were readily available to everyone.

Second. even if savings were the serond-best choice at the initial moment when

consumption was foregone due to shortages. they did not have to remain the second-best
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thereafter. If savings were involuntary in the first place. they did not have to remain

involuntary afterwards. The marginal utility of the replacement value of foregone

consumption is very low. One does not enjoy the second and the third steak on

Wednesday just because the steak was unavailable on Monday and Tuesday. The choice

between consumption and savings is much stronger in favor of savings after consumption

has been foregone for whatever reason. The foregone consumption only strengthened the

savings motives delineated above.

Since the elimination of the monetary overhang has no economic rationale and is

rather dysfunctional for the economy. one may consider a public choice explanation.

For international financial organizations. the elimination of the internal debt could

have meant better terms for repaying the external debt. With the impending

liberalization of the economy and foreign trade, the confiscation of savings reduced the

claims of domestic consumers on natural resources and facilitated exp:::>rts that would

repay external debt

The natural resource concern was also a priority for the government that

confiscated savings. Broader. the government that was interested in redistributing

enterprise assets and national wealth at discretion, should have eliminated household

savings as claims on assets. This should have been the government's revealed preference

even if it believed in the overhang fallacy.

The government chose to become the money provider of first resort This is why it

depIcted the economy's loanable funds. With the policy of highly negative real deposit

interest rates. the government also prevented the development of private credit markets.

This entrenched the government's financial synergism with enterprises and the

mechanism. of inter-enterprise credits.

c. State Financing
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Before the confiscation of household savings through inflation. the government

capitalized private savings to finance its own budget deficit and enterprise budget

deficits. Mter the confiscation in 1992, state financing and monetization became

predominant.

Calculations presented in the next sub-seetion indicate that in 1992-94.68% of

enterprise financing in Russia originated from the government and the monetary

authority. Of the residuaL 23% constituted enterprise self-financing and mutual lending

via financial intermediaries; 4% derived from banks' stock capi~ and only 5% came

from household savings. Given that most enterprise surpluses derive from tax

exemptions and price subsidies and thus constitute implicit government transfets, and

that most banks are owned by enterprises, one can surmise that state financing amounted

to over 90'% of enterprise financing. If one adds the shadow value of implicit, in-kind

enterprise subsidies due to suppressed energy prices. state financing would exceed 95% of

total enterprise financing.

This lack of private sector financing. even despite rapid privatization, manifests the

financial synergism of the enterprise and the stateo Before 1992, as the ciata in the next

sub--scction demonstrate, only 34% of enterprise financing originated from the

government and the State Bank. The rest derived from household savings (38%),

enterprise self-financing and mutua1lending via the banking system (2:5%), and banks'

stod capital (4%). Households were the largest lender in the economy.

On the notion of eliminating monetary overhang, household savings were

confiscated through the inflation tax after January 1992. This left state financing of

production as the first and predominant resort. Before 1990. the Government and its

State Bank were the sole disbursers and lenders of all money in the economy including

private deposits. It was only a short period between 1990 and January 1992 when private

sector financing mattered. The financial sector borrowed from household savings and

Ienlled to enterprises. Ironically, there was more private capitalism in Russia before the
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newrc[orm started in January 1992. The period of 1992-94 saw the expansion of state

financing and the perpetuation of financial synergism via continuous Central Bank credit

lSSUe.

d. Calculations of state financing

State financing of enterprises as the share of total financing can be calculated as

G/(G + H + E + B) = (T + C)/(T + C + H + E + B)

where G is equal to the total Government and Central Bank allocations to enterprises.

The term C represents the total Central Bank credits (to the government. the

financial sector. enterprises. and other states of the Commonwealth). Russian Central

Bank credits to the Commonwealth are included because they constitute sales subsidies to

Russian enterprises. The term T represents the amount of the Treasury e~nditures

Gncluding regional governments compensated by allocations from the federal budget) on

investment and producer subsidies less the amount of the budget deficit financed by

Central Bank credits. H is the non-eurrency debt of the government and the financial

sector to the household sector. that is. the sum of household deposits and government

bonds. E stands for enterprise ruble deposits and represents enterprise self-financing

from own surpluses and enterprise mutual lending via the financial intermediaries.

Enterprise equity financing is disregarded here as virtually non-existent. B is commercial

bank credits to enterprises from their stock capital and profits. that is. credits not

originated from Central Bank credits and private and enterprise deposits. They

constituted less than 10% of bank credits.47)

Thus this calculation represents a first approximation of the extent of state

financing. The data are derived from the Government budget and Central Bank

publicatiom.48)

For 1992. the data from these sources yield in trillion rubles:



(T + C)/(T + C + H + E + B) = (61 + 42)/(61 + 42 + 0.7 + 3.7 + 05) = 10.3115.2 = 0.678.

For 1993,

(T + C)/(T + C + H + + E + B) = (33.9 + 13.4)/(33.9 + 13.4 + 41 + 14.7 + 27) = 473/68.8 =

0.688.

The estimates for 1992 and 1993 are consistent with each other. The preli:ninar)r

data for the first half of 1994 yield a similar ratio.

The International Monetary Fund calculated the amount of budget subsidies and
-

Central Bank credits as the share of the GDP in 1992 as 8.0 trillion rubles or 517% of the

GDP.49) The breakdown of these estimat~ is presented in Table 19. The IMF estimate of

8.0 trillion rubles is lower than the above estimate of 103 trillion rubles for h."0 reasons.

First. the 11v1F list of explicit subsidies to industries is incomplete. They include

agriculture and the coal industry and omit the military sector and many other branches

that receive investment from federal and local budgets. Second. the 11v1F omits Russian

Central Bank credits to other states of the Commonwealth. L6 trillion rubles in 1992.

although these credits paid Russian enterprises for their exports of natural resources and

other rommodities. The Irv1F also excludes implicit subsidies due to regulated energy

priccs. The Russian Ministry of Finance arrived at a larger estimate of around 85% state

financing in total financing in 1993.50)

A larger estimate seems to be in orderindeed. Enterprise surpluses in our

calculations in fact derive to a large extent from. the tax breaks and are thus implicit

government subsidy transfers to enterprises. Surpluses are concentrated in the energy

and other natural resources sector where economic rents are not fully collected.

Therefore, the term E should not be treated as separable from state financing. The same

applies to term B because most banks are owned by the very state-financed enterprises

they service. These banks derive their stock. capital also indirectly from government

tr:.u13fers to enterprises. In addition. implicit subsidies bidden in suppressed energy

prices. flow outside the financial accounts. If these subsidies were included in the
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accounts. the state financing ratio would have been higher. One can estimate th.1t, in

reality, more than 90% of enterprise financing originated from the government and the

monetary authority. With the shadow value of the in-kind energy subsidies included,

state financing would exceed 95% of enterprise financing.

Paradoxically, the same calculation of state financing for 1991 in billion rubles51)

provides a st..riking rontrast:

(T + C)/{T + C + H + E + B) = C195 + 137)/U95 + 137 + 372 + 246 + 40) = 332J9')J = 0335.

This estimate should be increased if enterprise surpluses and bank stock capital are

treated as implicit government transfers.

However, by various measures, the share of financing originated from the

government and the monetary authority roughly doubled since the advent of reform in

January 1992-the confiscation of household savings through the inflation tax and the

unleashing of Central Bank credit issue.

3. Worker and Consumer Welfare

The continuity of inflation and contraction adversely affected the overall economic

performance of the Russian economy_ A closer look at the data (Tables 15 and 20 and

Figure ill points out a uniquely high magnitude of joint. simultaneous inflation and

contraction and thus a major decline in overall welfare and living conditions.

a. The GDP

The exact numbers are suspect52) but the general features are clear. Inflation

launched in 1991. had a large boost in January 1992 when price control on many goods

was Jifted and since then proceeded rontinuously. By the end of 1994. the price level

reached 200,000% since 1990 and 7fJXX'f'JJ since the advent of reform on January 2, 1992.
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The inflation index decelerated from 261<J% in 1992 to 94(}% in 1993 and to 30-1% in 1994.

Contraction of the gross domestic product and industrial prcxiuction sta.rted on a

significant scale in 1991 and accelerated in 1992 and again in 1994. By official counts. the

GDP declined continuously by 15% per year on the average in 1992-94 although

consumption stabilized somewhat in 1993 and 1994. By these counts. the gross domestic

product. consumption. and industrial output declined from 1990 to mid-1m by about

50%. These numbers may be grossly overstated but the magnitude on par with the Great

Depression. if not greater. and the continuity of the trend. are pronounced.

The government expected that transformation of repressed inflation into open

inflation in January 1992 would produce a one-time correction of the price level and a

one-time corrective contraction. Additional corrective contraction was expected due to

structural change towards greater efficiency. Additional inflation was expected due to

some inertia. The continuity and the cumulative magnitude of ooth i..nf12tion and

contraction in Russia defied expectations.

b.Consumption

A shift from repressed to open inflation significantly increased the availability of

goods and services. reduced queues. and improved the allocation of final consumption

among individual users. However, the aggregate consumption and real incomes declined

by 36% since the beginning of reform in January 1992 (Table 15). While the indices of

real income and real wages should not be interpreted literally because the repressed

inflation before 1.992 overstated their real value. one is on a firmer ground with the data

on personal consumption expenditures.. This is probably the best evaluating measure of

the impact of reforIllS-

Personal consumption may be understated due to the underreporting of private

import flows. Subject to this and the earlier expressed strong reservations about the
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data. there seemed to be a sharp decline in consumption in 1992. perhaps by one-third.

and a stabilization in 1993 and 1994. Two different trends were responsible for this

movement. On the one hand. the gross domestic product declined significantly and

continuously in 1991-94. reportedly by almost one-half. On the other hand. the share of

consumption in the gross domestic product experienced wide shifts. The entire structure

of the end-uses of the gross domestic product underwent major changes. Some of them

were due to economic policies. others were external to the economy.

c. Shares

Table 20 provides information on this subject. Consumption as a share of the GDP

declined sharply from the traditional 47% in 1990 and 43% in 1991 to 34% in 1992 and

rerovercd to 42% in 1993 and to 45% in 1994. This increase in 1993 and 1994 is responsible

for the stabilization of consumption despite the continuous major decline in production.

In 1992. the share of consumption declined not because the share of investment

increased. In fact, the share of investment also declined. both of fixed investment and

input inventories (the latter increased sharply in 1991 due to the breakdown of supplies

under repressed inflation and declined steadily in 1992. 1993. and 1994. thus helping

consumption to recover in the last two years). Consumption reduced its share in 1992 due

to the maintenance of the previous absolute levels of government purchases and

especially due to the increases in foreign trade surplus. The size of the government and

its purchases did not decline in terms of GDP shares in 1992 and even increased sharply

in 1993 and 1994. This was the price of Russia's becoming an independent power after the

dissolution of the Soviet Union and the preference for maintaining large military and

large bureaucracy.

d. Foreign trade



Foreign trade surplus is a major untold story. For decades, Russia and the Soviet

Union lived to a major extent off economic rents on natural resources. With the partial

decontrol of foreign trade in October 1991 and with the absence of explicit and full

taxation of economic rents. the flight of natural resources took place. The official

rurrent account balances may overestimate the size and the GDP share of trade

surpluses (Table 20), mostly by missing unregistered imports. However, the data on the

inflow of foreign exchange (Table 16, endnotes) rather confirm the reported flight of

resources estimated between $12 and $16 billion per year.

In part. the flight of resources effectively constituted privatization of economic

rents by natural resource enterprises, their managers, various serni-governmental export

organizations, and government officials disbursing export quotas and licenses. In part.

this was subsidization of former Soviet republics, now newly independent states, who did

not pay world market price for Russian exports or did not pay at alL53) This was

another price of Russia's independence from the Soviet Union while preserving, for

non-economic reasons, the dependence of newly independent states on Russia

This latter part of the trade surplus was cut sharply in 1994, while exports of

natural resources to the West increased. This improved the relative position of

consumption in 1994. This improvement came on top of a prior improvement in 1993 due

to the decrease in enterprise input inventories when repressed inflation ended. Thus, the

absolute level of consumption stabilized over the course of 1993 and 1994. Consumption

increased by 10% in 1993 and declined by 10% in 1994 (Table 15). Precipitous consumption

decline in 1m, from which Russia thus did not recover was, in the final analysis, due to

the combined forces of the downturn in overall economic performance and the policy

decision that unleashed the flight of natural resources, that is, transferred to enterprises

the t;ua.tion of economic rents.

Under financial SYnergism. which was either ignored or exploited, the government

could tax domestic consumption via such indirect devices as the value-added tax, profit
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tax. and those alike, but could not tax exporting producers and middlemen. Tney were

out of government control after the control of physical resource flows was lifted while

the joint financial accounts effectively remained (through the cobweb of Central Bank

credits, export quotas and licenses., and controlled domestic prices of energy). The moral

hazard of using public wealth for private gains increased. This may be an unexpected

turn in how the financial synergism affected welfare during the reform. Given the

significance of natural resources for Russia's sustenance. this tum should not come as a

surpn.se.

e. Demographics

A decline in consumption of such magnitude as one-third or more in 1992 and

almost one-half since 19S'O requires a reality check. This magnitude and the unreliable

state of the data raise legitimate doubts. A reality check is provided by the independent

parameters where the data were not affected by changes in accounting and economic

changes. The data on life expectancy, infant mortality, intrinsic fertility. and other

demographic indicators show a trend that implies a large decline in consumption. From

1990 through 1994. life e~tancyat birth declined for both sexes by 52 years from 692

to 64.0. and for males by 5.8 years. from 63.8 to 58.0 (Table 15. page 2). This is one of the

biggest declines experienced anywhere in history during peace time and in the absence of

epid.cmics and mass famines. Infant mortality increased, total fertility rate declined to

one of the lowest levels in the world. Similar demographic losses, but of a smaller

magnitude. were experienced in Eastern European countries at a time of economic

tramition of the 199Os.

A reality check by vital statistics places Russian decline in coilsumption in 1990-93

on par with the Great Depression in the United States. In the U.s., life expectancy at

birth fell from 1933 to 1936 by 4.8 years for both sexes and by 51 years for males.54)
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A particular point relevant for the coal industry is that the incidence n: industrial

and other accidents that left people handicapped increased by 7C'flJ from ]9C.f.) to 1994.55)

The impact among coal miners was probably higher.

4. The Issue of Unemployment and Inter-Enterprise Credits

For the given magnitude of contraction.. reportedly by 50%. Russia experienced
-

remarkably low unemployment. The rate of officially registered unemployment was just

above 2% in the end of 1994; the n..o methodology yields 7%; and accounting for

underemployment. in the form of unpaid multimonth leaves and informal layoffs.

unemployment still does not exceed 13..5% (Table 15). These rates imply a large decline in

productivity. This is compatible with the decline in real wages by 45% between 1990 and

1994. This decline and a small increase in unemployment match the magnitude of

contraction. (One can ignore the real wage decline relative to 1991 because its big increase

in 1991 should be deflated by the repressed inflation rate).

In theory and in international practice. rigid employment (low unemployment) and

flexible wages during the contraction are associated with cooperative. insider ownership

of enterprises.S5) The Soviet economy had effectively moved to insider ownership in

1983 when the government transferred control to enterprise managers and ceased to

remit enterprise profits-hence. partially decontrolled wages. What was called

privatization in 1992-94 merely continued this process.

However. a more general observation can be made in the Russian case and similar

case.s including the classical Yugoslavian case. In the absence of supply allocation and its

controls of production.. prices. and wages. the financial synergism of the enterprise and

the state is functionally equivalent to insider ownership. Without the supply allocation

at preset prices. the government lost control over enterprises; specifically. without wage

control. it lost its profit claim on the enterprise; and with the continuing financial



accommodations of enterprise expenditures and trade debts. the government c:mnot

collect profits even if it remains the nominal owner.

Moreover. in order to exact more accommodations from the government,

enterprises are interested to maintain their Size. ~cluding employment. This explains the

pattern of underemployment in Russia in the form of unpaid multimonth leaves and

informal layoffs.

A truer extent of real unemployment in Russia, more compatible with the extent

of contraction. can be evaluated as follows. Measured by Western standards and

including unpaid multimonth leaves and informal layoffs. the unemployment rate

reached 135% of the labor force by the end of 1994. This rate does not account for the

underemployment when workers do not work full hours. which became a widespread

practice in Russia. The number of hours not working per month while being on the job

increased from 75% of the total hours in January 1993 to 18.6% in January 1993 to 214%

in May 1994.51) In addition. the mult:im?nth overdue wage bill on July 11994.

constituted 3.4 trillion rubles out of the total wage bill of 15 trillion rubles.58) This

means that 22.5% of the labor force either worked for the unsold or unpaid inventories

or were kept on the payroll without producing output.

To recapitulate. this pattern and structure of unemployment, with retaining the

existing size of enterprises. helped enterprises to maximize monetization of their debts.

At the same time. it saved the government the costs of unemployment compensation and

allowed it to collect the high inflation tax through payroll arrears.

5. The Incompatibility of Reform with the Financial Synergism

Enterprise collusion in growing and spreading debt and thus in raising

government's stakes in preventing overall default and collapse lent new credence to the

financial synergism (the implicit government debt to enterprises). Inter-enterprise credits
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replaced centra1 planning as the source of financial synergisrrL Enterprises assumed

active role in this synergism.

Under the supply allocation (central planning). the government had automatically

assumed the costs of enterprise purchases of inputs and credited them.. The supply

allocation automatically led to the demand accommodation. Enterprise debts and budget

deficits were automatically government debts. Because of the supply allocation. the

government was the ultimate debtor in the economy. It is in this capacity the

government was the lender of first resort. Financial synergism of the enterprise and the

state followed from that

However. the extent of enterprise creation of government debt and of money

creation was controlled indirectly on the supply side Guput quotas. output targets. price

control and wage controD. Under the central planning. the government controlled

enterprise expenditures. limited enterprise debts. and forcibly capitalized household

savings to pay for enterprise budget deficits. Enterprise budget constraints were soft but

in a passive way: the government paid only for it had ordered to produce in given

quantities at given prices and wages. The financial synergism was also passive under the

government tutelage.

LiberalizatioIL privatization. and confiscation of household savings in 1992

unleashed the power of enterprises to rake the public purse. Financial synergism of the

enterprise and the state rendered privatization not only meaningless but also more

conducive for the government to surrender control over enterprise debts and for

enterprises to acquire more discretion over government expenditures.

Aoolition of central planning did not lead to the abolition of state financing of

production.. The core of the old regime. financial synergism of the enterprise and the

stltc. remained untouched. The government did not want to relinguish its power to

provide money to industries-credits, investment, and open and hidden subsidies.

Monet:izltion of production no longer has central planning supply limitations.
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The financial synergism. of the enterprise and the state and the soft bUdget

constraints of enterprises became active under enterprise command over government

allocations of money. Thus free product and labor markets (decontrolled inputs. outputs.

prices., and wages) are incompatible with the financial synergism of the enterprise and

the state.

6. The Monetary Framework of Inter-Enterprise Credits

Incessant monetization of inter-enterprise debt means the passivity. softness of

money. Monetary expectations in inter-enterprise credits become self-fulfilling

prophecies because explicit. current money can be readily issued. The primary issue of

money as credits. or the lx>ok-entry issue of money in Russia (with printing rubles as a

secondary issue). is known as the so called "non--<:aSh circuit,,59) and "credit emission."

This lx>ok-entry issue is independent of fiscal liability instruments of the

government such as bonds. and monetary liabilities such as foreign currency.60) The

monetary system in the sense of a closed flow of assets and liabilities, and the

redemption of one asset into another, is thus absent To wit, the book-entry issue shows

the monetary side of the coin of which the implicit debt relationship between enterprises

and the state. the financial synergism. is the fiscal side. The book-entry issue is a natural

instrument of financial synergism.

a. Active financial synergism. super-passive money

Inter-enterprise credits replaced central planning (the supply allocation) as the

active force behind the passive issue of money. With the abolition of supply allocation,

abolished was not only central planning in terms of the real economy (input quotas.

output targets. price setting, and wage setting) but also the control of the nominal
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economy. Abolished was the passive control of the quantity of money that re.'>?Onded to

targeted production at preset input and output prices, the so called "emission

00· +: '.6DCCuves.

The money supply in the form of the book-entry money issue for credits was left

to accommodate the demand formed by inter-enterprise credits and other claims. The

financial synergism. became active, led by enterprises, and the money supply

super-passive, super-soft. The book-entry issue formed the monetary framework in

which the implicit debt relationship of the government with enterprises was realized and

money was readily issued.

Four inter-related physical or technical characteristics of the book-entry as the

primary issue of money in the absence of supply allocation (central planning) made

incessant monetization possible:

D Money is a free gcxxi. Neither government bonds, not foreign exchange. nor (un.lil.:.e in

the past) physical output or input claims need to be redeemed for credit issue. Interest

rates render impotent under the rollover of debts. Inter-enterprise debts and virtually

all other claims can be readily monetized in a super-passive way.

2) The implicit debt of the government for enterprise debts and budget deficits becomes

exp~cit in the flow regime with multiple banks (the regime of financial intermediation).

Ban..ks and their client enterprises can impute their liabilities to the Central Bank.

Central Bank credits are loaned to enterprises. deposited by them at the banks. and

redeposited by banks at the Central Bank. so that enterprise debts and bank assets

become Central Bank liabilities. The Central Bank needs this procedure for printing

money as the secondary issue of money: it redeems bank. accounts into printed specie.

3) Inter-enterprise credits and Central Bank credits operate in the same monetary

irutruments, book-entry rubles, thus making inter-enterprise credits,the medium of

exchange and the expected money. Inter-enterprise credits function like post~ted

government checks.
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4) Under the multiple bank regime. bank credits to enterprises multiply the

high-powered money (Central Bank credits). after which apply for redemption into

printed paper. This is opposite to banks short-term borrowing from the Central Bank for

reserves and causing more printing after the inside deposits were multiplied. Multiplied

deposits. the inside money. do not constitute Central Bank liability. Central Bank credits,

multiplied as enterprise acrounts, represent Central Bank liability. Banks effectively

multiply Central Bank liabilities..

'When inputs and outputs were allocated by the government at preset prices with

preset wages. and there was one State Bank to accommodate production (and it also

capitalized household savings). these characteristics of the lxx>k-entry issue were not

operative.

b. Money as a free good and super-passivity

In the Soviet Union. the government paid money for work performed. When it

stopped giving and receiving work (abolished the supply allocation), it simply started to

give a'Wa.y money. Old rules for money (credit) issue were abandoned. the new rules not

set. The book-entry issue of credits does not have to redeem other assets such as

government bonds. foreign currency. government purchases. or anything else. Money is

a free good. It is at the ostensible discretion of an amalgam of agencies and individuals

(the governors of the Central~ the Credit Commission of the Government, the

leadership of the Government. etc.) who do not. nay. cannot. have any rules for the

issuance. yet represent various industrial banking. and other interests. Indeed, such rules

would be impossible to conceive. not to mention enforce. when the money is a free good.

Credit issue is hence responsive to any claims.

Monetary accommodation of inter-enterprise credits is the most prominent case in

point. k3 a unifying fiscal and monetary (in the sense of expectations) framework of
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proouction. inter-enterprise credits become natural claims on money issue, fully

replacing the gap left by the aoolition of central planning. Another case in point is

short-term government bonds. The Ministry of Finance issues them at an ever-increasing

pace in order to redeem.. that is. roll over, the previous issues. Now. it is elementary to

fulfill the pledge that the Central Bank would not monetize government budg-et deficits

and that they will be debt-financed instead. For this operation. all the Central Bank

needs to do is to issue credits to the banks for purchasing the rollover flow of short-tenn

government bonds. Refinancing of banks and rolling over their debts is merely a matter

of a telephone call and a stroke of pen. Everything goes. Anything is possible.

When the money is a free gcxxl and there are no rules, everyl:xxIy who is somel:xx!y

rules. The monetary system does not exist. This is the state of absolute. unmitigated

monetary anarchy. Enterprises merely ride it.

c. Correspondents accounts. explicit debt. and imputed liabilities

The implications of money being a free good are obvious. Now we will describe

how banks and enterprises can convert their debts into an explicit government debt in

the circular flow of funds.

When book-entry credits are issued by the Central Bank. they enter the so called

rorrcspondents accounts that banks hold at the Central Bank. This line of credit is

different from banks short-term oorrowing liquidity for their reserves at the Fed. It is

r3tber simjlar to the Treasury selling bonds to the Fed and having the money deposited

en its account at the Fed. (The Treasury, however, does not lend, does not hold deposits.

cke3 not multiply deposits. and does not redeposit clients' accounts at the Fed for the

absence of clients). If the Central Bank issued printed currency (or checks to be cashed)

e.:J.ch time it makes loans and did not place it in reserves. the money supply would have

o.ploded even faster via multipliers. The book-entry as the primary issue comes
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naturally Vl'ith Central Bank continuous refinancing of banks.

The above-mentioned correspondents accounts serve as redeeming condcits for

banks to obtain paper currency without borrowing from the Central Bank for

reserves.62) The latter procedure would have required holding private deposi:s.. the

dearth of which (that is. of deposits not originated in initial Central Bank lenJing to

banks) is due to the confiscation of private savings. The absence of household savings as a

result of government policy makes the Government an interested party in the incumbent

institutional setting.

For the Central Bank. technically. the correspondents accounts constitut~ the way

to issue book-entry credits and then to issue printed currency as the secondary issue of

money. Printing the paper called rubles is merely an automatic liquidity accommodation

of the primary. credit money entries deposited on commercial banks correspondents

accounts at the Central Bank.

Together with the currency in circulation and in the banks. and with regular cash

reserves, the correspondents accounts constitute the monetary base in Russi.a-63) Credit

money is Central Bank liability by the nature of issuance. The Central Banl.: honors its

obligation by the automatic conversion of bank correspondents accounts into printed

rubles . The Central Bank is not only the lender of first resort, it is also the

automatic insurer of deposits through correspondents accounts.

Most importantly. through these correspondents accounts. all Central Bank credits

rei5~med by commercial banks to enterprises and the multiplied deposits used as loans to

enterprises tum into Central Bank liability. Banks merely multiply Central Bank

liability. They lend to enterprises and borrow from each other on the inter-txmk credit

market Loans extended to enterprises and deposited in other banks effectively return to

lending institutions as deposits borrowed from those banks. minus the reserve

requirements. Banks redeposit these accounts in the Central Bank as their correspondents

accounts. Thus loans to enterprises become Central Bank liability.
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The correspondents accounts following the book-entry issue of money as credits

thus make the implicit government debt to enterprises an explicit liability of the

monetary authority. Then banks extend the ex ante morally hazardous loans. accumulate

the portfolio of non-performing loans., and pass it onto the Central Bank via the

correspondents accounts. Credits that are bad loans hang on the books. Cash meanwhile

is printed. withdrawn, passed onto enterprises. and spent on wages. Bank liquidity is

replenished by the incremental Central Bank credit issue to commercial banls.

d. Inter-enterprise credits as money and government checks

The book-entry issue of primary money means that no monetary instruments are

required for converting inter-enterprise credits and debts into currency. If the Central

Bani issued currency in redemption of government bonds. inter-enterprisc debt could

not be accommodated without budgetary allocations and government debt issuance.

Automatic discretionary accommodation would not have been possible. The debt

instruments of the inter-enterprise credit would have been different from the explicit

government money as the medium of exchange. The government would not have been

held automatically resp:msible for the inter-enterprise debt. In Russia. enterprises issue

mutual debts in the same monetary medium as the Central Bank. the book-entry credit

Enterprise credits are perceived as the legitimate money. and. for as long as this is so.

they are perceived as the liabilities of the monetary authority.64)

Inter-enterprise credits function as the recognized medium of exchange. store of

value. unit of accounting. and measure of deferred debt-in short. as money. This is

rationally expected money. because the implicit liability of the monetary authority must

and will have to be monetized. In this sense. there are about 50.000 central banks in

Russia-as many as there are enterprises issuing mutual credits. Accommodations is

merely a matter of timing and proportion. In tum the timing and proportion of
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accommodations is a matter of inter-temporal trade-offs.

In the qilllSi-fiscal policy conducted by the Central Bank and pseudo-commercial

banb (commercial in name only), banks act like the Treasury vis-a-vis the Fed when the

Fed buys bonds from the Treasury. In Russia. the Central Bank effectively buys out the

book-entry liabilities from the banks correspondents accounts when the Central Bank

issues paper currency. Enterprises as clients of, and depositors at, pseudo-commercial

ba.nb in tum act as treasuries vis-a-vis the Central Bank when they issue intcr-enterprise

credits. This is because the Central Bank effectively holds enterprise deposits on the

banks corresPondents accounts. CorreSpondents accounts tum bank portfolios of

non-performing loans into Central Bank liability and stimulate continuous hazardous

lending. Inter-enterprises credits function like post-dated government checks.

Inter-enterprise credits have· a Central Bank collateral and have to l:Je monetized. One

can conclude that there are not only 50.000 central banks in Russia but also 50,000

treasuries. Enterprises are quasi-fiscal institutions.

e. Multiplication of Central Bank liabilities

Central Bank credits represent the outside. high-powered money. It is multiplied

by banks through the enterprise accounts. This is not the multiplication of deposits

derived from household surplus. The latter deposits do not multiply as the Central Bank

liability. When Western banks borrow short-terin loand from the Central Bank through

the discount windoy.r for their reserves, the inside money is already created in multiplied

deposits. Multiplied deposits. the inside money, do not constitute Central Bank liability.

Central Bank credits, multiplied as enterprise accounts, represent Central Bank liability.

Banks effectively multiply Central Bank liabilities.

Wage payments (withdrawals from enterprise accounts) put a limit on this

multiplication. At the same time, the proportion of currency in the total money stock
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increases and the money multiplier and the deposit multiplier decline (Table 16),

Velocity increases. This represents an additional. non-fiscal (or a quasi-fiscal in origin)

source of inflation..

Given the automatic liquidity acrommodation with paper rubles without

borrowing. the irrelevance of interest rates due to rollover of debts. and the

multiplication of Central Bank credits in enterprise accounts. the paper currency cannot

be controlled. Neither interest rates. nor exchange rates, nor the attempts to determine

the quantity of printing are relevant in the process.

The quantity of the printed money. of the high-powered money <including Central

Bank credits). and of the total money stock is indeterminate. It follows that the price

level and relative prices are also indeterminate.65)

For all these reasons. financial synergism and the concomitant book-entry issue of

money are incompatible with the existence of banks and financial intermediation. When

the lone State Bank issued credits. it could ration them subject to government discretion

in allcx::ations and supply constraints. Even if banks are not enterprise instruments at

origin. they turn into such. given the incentive structure.

Creation of liabilities of the monetary authority by enterprises and ba.nks via the

cobweb of mutual credits is perhaps the greatest monstrosity of world's monetary

history.

f. The monetary flows

Figures 20-21 present an attempt to reconstruct the flows of funds in the

pre-reform Soviet economy (Figure 20) and the current Russian economy (Figure 21)

with :l comparison with a stylized Western market economy.(6) The usual double entry

accounting among sectors is employed. The numbers used are imaginary but their

structure intends to approximate the relationships within and between the Soviet



Russian, and Western economies. so that the three figures represent a singu:2.f set

A remarkable feature of this set is that the pre-reform Soviet economy and a

stylized Western market economy are basically similar in terms of the systcw. of

financial flows Wigures 20 and 22). Both are closed systems. that is. aggregate income

equals aggregate expenditures. In both.. the financial sector capitalizes household

surpluses to lend to the production (enterprise) sector. In both.. the government may

subsidize enterprises from the budget (broadly understood. including hidden subsidies),

which is based on tax revenues (broadly understood. including hidden taxes). In both,

enterprise spending on wages. taxes. interest. and purchases of intermediate goods (that

is. inter-enterprise trade) is fully financed by the sum of consumer purchases.

government purchases and subsidies. bank lending. and the implied self-financing from

profits (purchases of investment goods). By implication. all inter-enterprise credits and

debts are settled; intermediate goods purchases are paid for in full

The differences between the financial flows in the Soviet and a mar:(et economy

are in the structure. not the system of floWs. Consumption and wages are smaller and

savings and investment (purchases of intermediate goods) are larger in the Soviet

economy. Taxes (including implicit) and government outlays to households (including

in-kind and public goods) are also larger in the Soviet economy. The uniform State Bank

and the Savings Bank as its extension act in the Soviet economy in lieu the financial

sector. The financial synergism is incorporated in the State Bank loans that are larger

than bank credits in a market economy (we omitted equity financing in a market

economy. but it can be simply added by subtracting the equal amount from the

household consumption).

Enterprise soft budget constraints are implicit in the flow of funds in the Soviet

economy in the form of State Bank loans. The latter translate into wage increments

whidl turn into repressed inflation and are saved and deposited at the Savings Bank.

However. when wage control was partially lifted in 1988 (and. to a lesser extent, even
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before that) in the Soviet economy and the State Bank accelerated the issue of r:ew

money to credit government budget deficits and enterprises. the flow system b:."'"CaITlC

open.61>

Figure 21 reconstructs the Russian economy as an open-end flow of funds over a

two-period frame. The money is freely created by the Central Bank and multiplied by

the financial intermediaries. The multiplication effect through the correspondents

accounts is egregious. Observe how Enterprise 1 deposits 1500 units and banks redeposit

them on the correspondents accounts at the Central Bank. The latter then either prints

new paper currency or issues new credits (which can multiply again via the same

procedure)). New money is thus created out of thin air.

Now examine inter-enterprise credits. Enterprise 1 shipped goods to Enterprise 2 at

the inflated price of 6500 units, was paid 4000 units, and extended trade credit worth

2500 units. This debt of Enterprise 2 to Enterprise 1 is then passed onto the workers of

Enterprise 1 as payroll arrears. Enterprise 1 also borrowed 3000 units from the banks

and de:fX)Sited a surplus of 1500 units (after paying wages and taxes). It is the net debtor

to the financial sector. Enterprise 2 is the net debtor to both the financial sector and

Enterprise 1 (but it obtained free goods and 1500 units of loans). StilL these indebted

Russian enterprises, which started in the same 1QOOO-unit-income economy as the Soviet

economy on Figure 20, could pay 9000 (inflated) units of wages as opposed to 6900 units

in the Soviet economy.

The 2000 unit difference between the incomes of two periods derives from Central

Bank monetization of both inter-enterprise debt and government budget deficit (the

government received 6500 units in taxes while spent on purchases, subsidies, and outlays

to households 7000 units; took in 3000 units of Central Bank credits, expensed 500 units

of which on covering budget deficit and transferred 2500 units to the banks to finance

enterprise debts). Actually. the Central Bank could monetize 3000 units of new loans

beca~ it effectively borrowed 1000 units as households kept cash balances. Also.

-63- 14



Enterprise lowes its workers 2500 units of payroll arrears (the debt of Enterprise 2).

The government participates in this inflation race and inflation tax collusion.

It is important to underscore that there is no exact quantitative relationship

between inter-enterprise credits and Central Bank issue of new credits. Inter-enterprise

credits do not create new money. they create expected money. New money is created

when the Central Bank accommodates enterprise debt with the issue of new credits. This

new credit issue (money creation) is induced in part by inter-enterprise credits and in

part by the rollover of debts through banks correspondents accounts at the Central Bank..

Notice. finally, that the net inter-enterprise credit and thus the non-monetized

inflationary expectations, 2500 units. exceed the net Central Bank credit issue of 2000

units. This implies that inflationary expectations outpaced the money supply, and

contraction accompanied inflation..

g. "'Why the Government would rather not have a monetary system

The executive branch does not want to share with the legislature the fiscal power

over the public purse. An orderly monetary system would mean the issue of money in

redemption of government debt. which. in turn., means that all other expenditures and

claims could not be readily monetized. Money issue would become a derivative of fiscal

policy. Various expenditures and claims would have to be included in the budgeL The

budget. however. is the prerogative of the Parliament. or. at least. the Parliament shares

in the government discretion of allocating public income. In 1993. the Parliament tried to

assume a larger share of this discretion; it was disbanded. shelled. and burned.

"'When the supply allocation was abolished and prices and wages were decontrolled

in January 1992. this change eliminated the separation of two monetary circuits.

However. the government retained the primacy of the book-entry issue of money as

credits. The monetary regime born by the supply allocation was kept after its abolition



in order for the government to .allocate the money. Moreover, the moral hazard greatly

increased due to the incompatibility of financial intermediation with free money, the

confiscation of household savings. and the explosion of inter-enterprise and inter-bank

credits.

Two explanations are possible. One is the inheritance by default and a policy error.

Another is the government preference for the discretionary accommodation. the

allocation of money to enterprises and workers as the ultimate lever of power and

wealth. and the elimination of private savings as independent claims on national wealth..

TheGovemment elected a discretionary distribution of money outside of the orderly

budgetary and monetary process. The Government eventually settled for fiscal and

monetary anarchy as the lesser evil compared to rules..

The advantages of establishing a monetary system for solving the inter-enterprise

debt problem are straightforward. Without the ~k-entry credit issue and with the issue

of money in redemption of government bonds. all enterprise support will go through the

budget. Inter-enterprise credits will lose operational force. The government would not

be able to monetize them except by converting them into budgeted subsidies. This will

impose some spending limits on enterprise expenditures and harden budget constraints.

Poli~cal market and competition for limited subsidies will reduce Gf not replace) the

financial SYnergism of the enterprise and the state. Incentives for collusion will be

brok.en. competition between enterprises for government allocations will emerge instead.

Add a proper fiscal policy that would substitute government-rontrolled subsidies for

financing the flow of enterprise debts, and the flow of inter-enterprise credits would

cease.



VI. Inter-Industry Debt Relationships of the Coal Industry

Sections I and III described the general credit and debt position of the coal

industry. This section 7 m.arshaJJ.s the data to provide a more detailed picture. The data

show the dynamics of the debt accumulation and the intra-industry statics: the

distribution of coal industry credits and debts by regions and associations. The data in

this section also present particular debt relationships of the coal industry with the rail

roads and electric power plants. with the bu"dget, and especially with the workers-the

payroll arrears as the crucial end-point of inter-enterprise credit collusion and a

lemming-lilc.e collective action.

1 An Overview

Russian Ministry of Fuels and Energy in its confidential report to the

Government's Commission on Enterprise Indebtedness of September 2, 1994. provided

the following dynamics of coal industry's inter-enterprise credits and debts (in million

rubles, period end).68) We added the data for Russia as a whole69) and can examine the

following summary table:

1992 1993 1994 (1 half)

Coal:

Intcr-enterprise credits
3122126(credits to buyers of roaD 188557 1513712

Intcr-enterprise debts
1323080 3067156(debts of coal producers) 166012

RU~lia.:

Intcr-enterprise credits 4294400 35956700 79293800

Inkr-enterprise debts 3012500 29033800 69171800
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These numbers for the coal industry are as bad as any produced by vari0i.l.S Russian

government agencies (see footnote 3 and compare Tables 1 and 2) but they Irult.::h the

order of magnitude and the dynamics provided by other sources. One can mal.:e the

following general inferences:

First. the coal industry was a modest net creditor (according to other ddta discussed

above. it roughly matched payables and receivables in inter-industry transactions).

Second. the growth of inter-enterprise credits and debts of the coal industry in

relation to other industries was slightly slower than the growth of credits and debts in

the Russian economy as a whole. The general trend was the same.

Third. the coal industry does not make a special case. Thus the preceding general

analysis and its policy implications apply to the coal industry like to most others.

We can now turn to a more detailed picture to illustrate the credit and debt

situation in the coal industry. The most important finding of the following presentation

is that there are no special findings to alter the general analysli

2 The Dynamics and Distribution of Debt

a. General dynamics and major credits of (major debtors to) the coal industry

Figures 23 and 24 show the dynamics of credits and debts of the coal industry in

1993 and 1994, respectively. Figure 25 presents the dynamics of the debt of buyers for

coal shipped to them. Figure 26 provides the same dynamics for the coking coal The

latter two diagrams also show the planned and actual payments of buyers's debts to the

coal industry. The observed trend of consistently growing and accelerating credits and

debts corresponds to the general analysis in Figures 2. 7. and others.

Figures T7 and 28 present an interesting distribution of the dynamics of the debt of

coal bu yers by major debtors in 1994. Figure T7 supplies the debt data in billion rubles
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and Figure 28 in percent. A conventional prediction would be that the debt of the

inefficient industries in trouble, such as the chemical users of coking coal for steel,

would grow relative to the debt of efficient and rent-extracting industries such as

electric energy. As we discussed in detail in Section III, the efficiency and profitability

structure of industries has little to do with the formation of indebtedness. One can

observe on Figures Tl and 28 that this is exactly the case. Contrary to conventional

expectations. the coking chemical industry traded places in 1994 with electric power

plants as the major debtor of the coal industry. The debt of the coking chemistry for

roal declined in relative terms (that is, grew slower in nominal terms) while the debt of

electric power plants accelerated and increased relative to other debtors.

b. The Breakdown by regions, associations, and mines according to Russian State

Committee on Statistics., the Federal Agency of Insolvency and Bankruptcy. and the

Russian Coal Company

Table 21 presents the breakdown of credits and debts of the coal industry by the

regions of Russia on January 11994. The data on a later date are not available. The

numbers are revealing. Half of the debt to the coal mining industry accrues to the

Kuzbass coal basin (the province of Kemerovo). Remarkably, very small fractions (less

than YJJ each) of the coal industry credit are owed to the Vorkuta (Pechora) basin in the

Komi Republic and to the Rostov province associations and only 7% to Cheliabinsk.

Krasnoyarsk holds 11% of the total debt. Tula holds a negligible fraction. less than '2$.

and so does the Primorsk association. while the Yakut association extended 1{1% of the

total industry's credit. Similar distribution applies also to the shares of the coal industry

debts to other industries by these regions.

This distribution seems to have little to do with the shares of production, with the

issues of transportation. with the relative costs. profitability, and efficiency. Rostov
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Gncluding the Rostov and GUkov associations), Primorsk, Tula. and Vorkuta, which had

very large negative profits in 1993 (Table 12) were neither significantly indebted nor

significantly exposed with credits. At the same time, Krasnoyar~ a profit maker, and

Kuzbass, a mixed bag of profits and losses. significantly participated in the .

inter-enterprise credit and debt arrangements-

A plausible inference would be that unprofitable producers maximized rents via

subsidies while profitable via inter-enterprise credits and debts to be monetized. We

already discussed the tradlX>ffs between subsidies and expected credit and debt

monetization in Section IUS.

One can draw similar inferences from a detailed data set collected by the Federal

Agency of Insolvency and Bankruptcy <Appendix 6). This document uses the ratio of

enterprise (association. regional cluster of mines and pits, industry) bank deposits (as a

measure of working capital) to indebtedness to suppliers as a criterion for the

distribution by financial position.. It covers 1993 and the first quarter of 1994. This is a

confidential document that serves as a basis for designating enterprises for bankruptcy.

The detailed analysis of these rich data goes beyond the scope of our study. Suffice is to

say that the cursory overview of the data leads to conclusions similar to those arrived at

in the previous discussion..

Tables 22 and 23 provide the breakdowns of credits and debts of the coal industry

by associations and independent mines according to the Russian Coal Company financial

accounts on July 1 and August L 1994. respectively. Table 22 is in public domain and is

more general: it lists overall credits and debts, including those from and to the budget

(but does not include debts to banks). Table 23 is confidential and more detailed: it

provides not only overall credits and debts but also. importantly. inter-enterprise credits

and debts. However. Table 23 presents a shorter. incomplete list of associations and

mrnC3.

The same story as discussed above emerges from these data in comparison with
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financial positions presented in Table 12. Net creditors are often the least profitable

associations and mines (e.g., Basbkir, Vakhrushev, Gukov, Belovo, Iuzhny Kuzbass, etc.).

At the same time, the net debtors-at least in overall indebtedness. including one to the

budget-are some of the most profitable and efficient (e.g., Krasnoyarsk. Mezhdurecb.ie,

Raspadskaia. etc.).

Again. the distribution and structure of indebtedness can be explained from the

standpoint of monetary expectations in collusive equilibria and the trade-off eetween

subsidies and debts rather than from that of production efficiency.

3. Coal and Rail Roads

One-quarter of the debt to rail roads in August 1994 was due to the coal

industry70) (Table 24). This was the biggest share of a singular industry in the rail road

credits. At the same time, the debt to rail roads. fQ7 billion rubles on August 11994,71)

constituted 44% of the inter~nterprisedebt and 22% of the overall debt Gncluding debt

to banb) of the coal industry, using the accounts of the Russian State Committee on

Statistics (Table 2). This was thus the biggest share for both creditors (rail roads) and

deb.tors (coal).

These numbers also mean that, over time, some 65 million tons of coal or the

average quarterly volume of its production. was transported without payment This

should not surprise when one recalls Figure 1 which shows that total debts in the Russian

economy were consistently equal to the quarterly GDP in 1992-94. The story of coal and

rail roads is but a small typical part of the general Russian situation.

Tables 24, 25, 26, and 27 provide more detailed data on the rail road credits and

coal and other industries' debts, in general and by coal associations.and mines in August

1994. One can observe on Tables 26 and 27 that the debt to rail roads is heavily

con{Xntrated among several associations and mines (Kuznetsk. Borodinsky, etc.) as well
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as oil refineries (e.g.. Angarsk) and steel mill combines (e.g.. Magnitogorsk). This specific

concentration in relation to rail roads exemplifies a more general case of cntaprise

credit and debt concentration strategies discussed in the sub--section VI.2.b.

4. Electric Power Plants

Figures Z7 and 28 and the discussion above in the su'b-section VI2.a showed that

electric energy replaced the coking chemical plants as the principal singular debtor of

the coal industry. Figure 29 illustrates a dramatic growth of the debt of the Russian

Singular Electric System. the network. electricity producer. to the coal industry.

This 3O-fold one-year growth of the debt on the part of one of the most profitable

segments of the Russian economy makes a spectacular case for the implicit collusion

hypotbcsis. As the singular network producer of vital resource. the electric power system

exercises a strong position before the Government for monetization. It is in the best

interest of the coal industry to shift the bulk of its credits from the dispersed coking

chemical plants. that have relatively little leverage vis-a-vis the Government. to the

powerful electric energy. k so it did shift (Tables Z7 and 28).

5. Budget Outlays Arrears. Tax Arrears. and Inter-Temporal Monetization

Tables L 2. and 14 and the discussion throughout this report (see especially

sub-scction N.?) presented the relationship between enterprises and the Russian

Go\--ernment as. among other things. a push-ball game of budget outlays arrears and tax

arrears. The Government does not pay its debts (payments for purchases. subsidies. and

other budgeted outlays) on time; enterprises do not pay their taxes on time. This is a

part of the struggle for timing of inter-temporal monetization between enterprises and

the GQvernrnen1:.. or the dynamic bargaining process.
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The coal inclustry is more vulnerable than others in this push-ball game because thr;

Government is ooth a major indirect buyer (due to effective state orders to ship coal to

public utilities) and the provider of subsidies.. We discussed in detail and extensively

documented ~bsidies arrears for 1993 in our subsidy study.72) Tables 28-33 and Figure

30 extend relevant documentation through 1994.

In response to rapid accumulation of government debt arrears in the second half

of 1994 and in continuation of the strategy of postponed monetization. the Government

established in August-OCtober 1994 a new qUasi-fiscal instrument, the short-term,

book-entry oonds (Kaznacheiskie Obiazatelstva}.73) Banks could use these bonds to

generate the flow of funds from the indebted Government throughout mutually

indebted industries. This is short-tenn bank lending to the Government for immediate

payments with the postponed monetization. Bonds are to mature after 120-130 days..

These short-term bonds are close to direct monetary injections?4) They encourage

further accumulation of inter-enterprise credits in a manner that is not different from

immediate monetization. The book-entry issue of these bonds makes them analogous to

credit issue.

Russian Coal Company as the financial representative of coal associations and

mines was the first on the list of recipients of these oonds in November 1994 and
. 75)

thereafter.

6. Payroll Arrears

Payroll arrears represent the focus of ooth collusion and collison between

enterprises and the Government in the flow of inter-enterprise credits. The inflation tax

through payroll arrears is probably one of the most distortionary taxes possible. if only

bec3.~ it i3 not given ex ante and is a subject to continuous change.

At almost 14 trillion rubles in early 1995, payroll arrears in the coal industry
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approached the industry's two-and-a-half month wage bill76) This sum-total implies

rapid accumulation and acceleration of payroll arrears in late 1994-ea.rly 1995, because in

November 1994 unpaid back wages were equal to one-and-a-half-month wage bill

according to the State Committee on Stati.stics77) and about two-month wage bill

according to the Russian Coal Company.?8)

This rapid accumulation should not surprise. One takes into account that in Russia,

in January 1993 payroll arrears constituted 7% of the monthly wage bi1l.12% in

September 19(3
79), 81% in January 1994, 130% in April 19948()), and 145% of the monthly

"Wage bill in July 1994.8l)

Our case study of 59 mines of five mining associations (SeveroKuzbass,

KuzbassRazrez, Vorkuta. Tula, and Rostov) found a much larger ratio of payroll arrears

to the quarterly size of payroll namely 150% by mid-1993 (Appendices 1-5).

Tables 34 and 35 present the data on payroll arrears by Rllssian industry branches

on July L 1994 (Table 34) and on September 1, October L November L and December L

1994 (Table 35). Tables 36 and 37 provide detailed data on payroll arrears by coal

associations and independent mines on July 1, 1994, and September L 1994, respectively.

Tables 36 and 37 show the change in second half of 1994 in the structure of payroll

arrears: In July, the biggest source of payroll arrears was inter-ente!prise debt. in

September it was government budget arrears. The most striking feature of these data is

the heavy concentration of almost~ of payroll arrears in September 1994 in the

Yakut asscciation (Table 37) while this association's share in the debt owed to the coal

industry"VI-d.S less then lWJ (Table 23). This discrepancy cannot be explained by the

Northern "age premium alone. Aside of the Yakut association. payroll arrears were

widely dispersed among associations despite the fact emphasized earlier that the debt to

the coal industry was concentrated among several associations.

This suggests that the broad distribution of payroll arrears served both the

Government and the coal industry. It allowed the industry to demand monetization and
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it allowed the Government to collect the high inflation tax from a broad bax without

causing concentrated unrest At least. such was the case until the payroll arrears

exceeded the level of tolerance in 1995.
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VII. A Case Study of Five Mining Associations

In the Summer and Autumn of 1994. we conducted a special study of

inter-enterprise credits and debts in five Russian mining associations in 1992-9.t82) Four

associations consists of 47 underground mines and one. KuzbassRazrez. of 12 surface

mines (59 mines in total). Two associations.. SeveroKuzbass and KuzbassRazrcz. are in the

Kuzbass coal basin in Siberia; the other three are in the North (Vorkuta). Central Russia

(Tula). and Southern Russia CRostov). The scope of the study thus represents four

different regions all around Russia and two types of mining. The selection is hence

reasonably representative.

The summary results are provided in Tables 38-42. Figures 31-35, and Appendices

1-5. The coverage is as follows:

Associaton Number of ·mines Time frame

1 SeveroKuzbassUgol 12 1992-II quarter 1994

2 KuzbassRazrezUgol 12 1992-II quarter 1994

3. VorlrutaUgol 11 1992-III quarter 1993

4. TulaUgoi 10 1992-II1 quarter 1993

5. RostovUgol 14 1992-III quarter 1993

Tom 5 associations

L Associations

59
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The general picture that emerges from the data on five mining associations and 59

mines in different parts of Russia corresponds well with the overall findings and

documentation discussed earlier. Several observations stand out from Figures 31-35

(tables 38-42) and Appendices 1-5:

L One can notice an interesting match of the dynamics of inter-enterprise credits (the

debt of buyers of coaD and inter-enterprise debt (the debt of coal mines to sellers) in

Figures 31-35 (as well as Tables 38-42) with general Russian credit and debt trends in

Figures 5.6. and 8. The rapid growth of inter-enterprise credits and debts in 1992. their

reduction in the first half of 1993 after extensive monetization. and the resumption and

acceleration of credits and debts afterwards are pronounced in the mines and mine

associ.ations data.

2 A profitable asscx:iation. KuzbassRazrez. and non-profitable SeveroKuzbass.

Vorkuta.. Tula. and Rostov (Tables 11 and 12) demonstrate similar trends in trade credit

issue and debt accumulatiOIL

3. The dynamics of enterprise credits and debts for each association match closely.

which reveals their strategic expectations regardless of individual profitability.

4. Another strategic decision is give lower priority to the debt to the budget relative

to that to sellers. At most times. most mines and asscx:iations try to delay tax payments

and use the cash flow for the purchase of inputs and repayment of the debt to suppliers.

5. All five associations under study were net inter-enterprise debtors.

6. The fundamental difference between the profitable KuzbassRazrez association and

the four a.ssoci.ations with negative profits concerns payroll arrears. The profitable

KuzbassRazrez managed to keep the payroll arrears low. steady. and even slightly

declining over time despite large trade credits and debts. It is clear from the data that it

financed payrolls from revenues that exceeded debts of buyers of coal. The

non -profitable associations experienced the explosion of payroll arrears along with the

debt:l to sellers. Own workers turn out to be the biggest singular creditor to
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non-profitable associations.

2. Mines

The richness of the data on mines calls for a detailed statistical analysis. The data

set for fifty nine mines includes the most comprehensive information based on company

books and converted into Western accounting framework (see pp.1-3 for each mine in

Appendices 1-5). However, for the statistical analysis one would need to develop a new

model of dynamic bargaining with soft budget constraints. This lies beyond the scope and .

means of this study and should be left for another opportunity. Here we had to restrict

our description to general summary observations from the data on ass<xiations and to

simple correlations for fifty nine mines.

Simple correlations for fifty nine mines indicate the following:

L The correlation between coal mines' trade credits (debt of coal buyers) and output

of cool for the entire period 1991-94 is close to zero. This important funding corresponds

to our hypothesis that inter--enterprise credits are related not to the real economy and its

problems but to the perverse incentives of the financial system.

2. By periods, correlations between coal mines' trade credits (debt of coal buyers) and

output of coal were as follows: 1991: 0268, 1992: 0302, I Quarter 1993: -DJ53, II Quarter

1993: -D.230, III Quarter 1993: 0.250.

3. The correlation between coal mines' debt to supplies and non-labor costs (not

including interest payments and investment) increased from 0.47 in 1992 to 0.91 in

rnid-1993 and then slightly declined.

4. By periods, correlations between coal mines' debt to supplies and costs of material

inputs (non-labor costs without investment and interest payments) were as follows: 1991:

0103. 1992: 0.470, I Quarter 1993: 0.480, II Quarter 1993: 0.910, III Quarter 1993: 0.834.

5. The correlation between payroll arrears and payroll size was always very high.
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0.805 on the average. Notice that our data for 59 mines for five associations indicate a

much larger ratio of payroll arrears to payroll size than follows from the aggregate

Russian data. namely 150% of the quarterly payroll in mid-1993.

6. The quarterly correlations of payroll arrears and payroll size were as follows: 1991

0.877.1992:0.798. I Quarter 1993: 0.859. II Quarter 1993: 0.626. III Quarter 1993: 0.780.

7. The correlation between all flows from the Government G..e.• subsidies. investment.

and directed credits) and labor costs ranges between 0.71 and 0.94 in various periods.

These findings correspond to the suggestions that payroll arrears take precedence

over debt to suppliers and that the Government monetizes enterprise credits and debts

on the basis of the dynamic bargaining over payroll arrears.

A further research based on these and similar data is warranted. It would require.

first and foremost. a parametric. identifiable. and well-specified dynamic model of

inter-enterprise credits and government monetization. The importance of the problem

and its policy implications as well as interesting preliminary empirical findings presented

here call for the development of an advanced theory.
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VIII. Policies and Proposals

1 Current Policy

Annual settlements of inter-enterprise credits and debts had been the standard

practice in the Soviet Union before 1992. Net credits were compensated by the State

Bank credits, borrowed. in~ from household savings. The Russian inter-enterprise

debt settlement in the second half of 1992 followed this practice with the major

difference: Central Bank credits merely created new money (household savings were

confiscated by that time).

In the Summer of 1992 the joint commission of the Russian Government and the

Parliament on inter-enterprise debt commissioned our proposal83) Our basic suggestions

were simple:

1) ""Tite-off inter-enterprise credits and debts as implicit government debt;

2) separate enterprise finances from the Government;

3) stop Central Bank credits as a method of free money issue;

4) set up hard subsidies for wages only with enterprise spending limits;

5) establish private credit markets by privatizing (as partial retroactive indexation of lost

pri'fa.te. savings) the stock of Central Bank credits; and

6) create a monetary system based on the premises following from these points.

The outcome of these proposals could stop further issue of inter-enterprise credits and

thus curtail inflation and contraction..

This proposal was discussed by the Government and the Central Bank and rejected.

Debt settlement and monetization were used instead. In 1993. the official position of the

Government was that inter-enterprise debt is a "cooked up problem" (the phrase coined

by the then Deputy Prime-Minister in charge of economic reform and Finance Minister

Born G. Fedorov84\ The declared policy of the Government was to ignore growing
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enterprise indebtedness. In reality, Central Bank monetization of inter-enterprisc credits,

directe4 by the Governmenfs Credit Commission.. continued and accelerated (Figures

1-10 and 12). This means that in the actual policy the Government did not ignore the

debt. it ignored the relationship between enterprise debt and its Central Bank

monetization.

The new Government activity in response to mounting indebtendness and

inflationary expectations occurred after August 1994 when the new CommiS'iion on

Enterprise Indebtedness was set. We were appointed to take part in the academic

Working Group for this Commission. Our proposaL rejected by the Working Group, was

published in early 1995.85) The next su1rsection provides its summary recommendations.

Meanwhile, the Government adopted in the second half of 1994 a serics of policies

that may seem to be contradictory and responsive to various intrest.s, but. in fact. boil

down to the perennial preference to control (the uncontrollable) continuous

monetization. The elements of these policies manifested themselves in the following

geries of decrees and resolutions (in chronological order)

L August-OCtober 1994: The book-entry issue of short-term government bonds that

pay for government arrears to enterprises.86) They allow enterprises to trade these

bonds for tax arrears (and thus accept the inflated output prices), use them as a

collateral in bank borrowing (monetized by the Central Bank), and cover inter-enterprise

debts (thus encouraging their new wave). The Government borrows from the banks to

finance the immediate enterprise expenditures until the bonds mature (after 120-130

days) and then monetizes the banks.

2 September 1994: The inter-enterprise debt settlement between the coal industry,

rail roads, enterprises under the Ministry of Fuels and Energy, the electric power

system. and the metallurgic industry.87) In addition to settling their mutual debt (and

thus accepting their inflated prices), the Government allows them to apply mutual debt

repayment as the tax deferment. It also allows them to trade Government budget



arrears for future taxes. They can also fix prices based on mutual agreements; this price

fixing qualifies them for the above tax breaks and short-term government honds. Active

inflationary behavior is thus legitimized.

3. September 1994: The issue of bills of exchange as an instrument of intcr-enterprise

credits and debts.88) This is a continuation of series of decrees on the intrcxluction of the

bills of exchange. They would facilitate and further encourage inter-enterprise credits by

linking them closer to the banking system and to the Central Bank.. The latter would

eventually redeem the bills discounted by the banls on behalf of enterprises.

4. December 1994: The wri.te-off of the new (after January 1995) flow of enterprise

credit arrears unless creditors file civil suits with the arbitration courts and the transfer

of debtors to the Federal Agency of Insolvency and BanJrruptcy for seizing their assets to

be applied in compensation of their debts.89) The underlying premise of this approach

expressed in the title and the language of the decree is that enterprise debts are not real

and that the creditor managers have been illegally paid (see footnote 9). Since only

credits and not debts are to be written-off, the Government accepts the inflationary

price race. It would have to effectively assume not only assets of indebted enterprises

(which amounts to re-nationalization of nominally privatized enterprises) but also their

payroll and social liabilities. This activity would not be sustainable. If all creditOr

enterprises file civil suits., the courts will be clogged with cases, and the procedure would

be stalled. Since credit issue by the Central Bank will continue, this decree encourages all

enterprises to 'become net creditors rather than net debtors. which is very simple: one has

to increase prices and extend more credits in excess of debt accumulation. Credit arrears

will be written-off but creditor enterprises that participate more actively in the inflation

race will have some of their credits repaid and will still be generally monetized. The

Government will effectively re-nationalize, pick winners and losers. accept and further

encourage active inflationary expectations. and induce further contraction.



2 Conclusions and Recommendations

Monetization of enterprise budget deficits is the source of inflation and

contraction. In the past. the central planning controlled enterprise expenditures and

deficits while forced capitalization of private savings financed residual deficits.

Abolition of central planning in Russia did not lead to the abolition of state

financing of production. The core of the old regime, financial synergism of the

enterprise and the state. remained untouched. The government did not want to

relinguish its power to provide money to industries-credits, investment. and open and

hidden subsidies. It continues to distribute money to enterprises despite nominal

privatization. State financing of production no longer has central planning limitations

(input and output quotas, price control wage control). The open-end state firumcing

creates perverse incentives to enterprises not to restructure and to constantly seek a

larger share of public income. Incessant inflation and protracted contraction follow.

Enterprises collude to accumulate mutual debts and to impute them to the

governmenL They force the government to monetize these debts lest enterprises and

banks founder in a domino fashion.. Inter-enterprise credits convert private debt into

public debt and induce the issuance of money. Enterprises effectively took over the fiscal

and monetary policy. Inflationary expectations of enterprises thus acquire a powerful

instrument in the form of mutual. inter-enterprise credits to squeeze the Central Bank.

In the absence of household savings confiscated by inflation. the Central Bank acts as the

lender of first resorL Pro-active inflationary expectations of enterprises accelerate over

the issuance of money and thus exceed the growth of money. This. in turn. depresses

outpuL

Separation of enterprises from public purse is the missing link of the current

reform and the k.ey to the future reform.. The operational mechanism of such separation

III:1Y look as follows:
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1. Disclaim government liability for inter-enterpise debt. Write-off the S1xk of

past debt as the future government liability. Inform enterprises that their inflationary

expectations and price increases have been thus deflated. Convert future inter-enterprise

credits into commercial trade credits.

2 Discontinue Central Bank credits to the government, banks. and enterprises.

Issue long-term government bonds in compensation of household savings confiscated by

inflation. Place these bonds as the statutory stock capital of banks, thus privatizing and

capitalizing them.. Issue money at a preset fixed annual rate in redemption of these

bonds. Hence make the monetary system independent of enterprise financing.

3. Separate banks from enterprises and from the Central Bank. Write-off

enterprises' overdue debt to the banks in the amount of the accompanying write-off of

the banks' debt to the Central Bank. Convert production investment in the federal and

regional budgets into the private stock capital in the banks in compensation for the lost

household savings. Establish private capital and private savings as the principal means of

credit and equity financing.

4. Swap prcxluction subsidies <including the implicit subsidy due to suppressed

energy prices) for the phase--out wage subsidies. They will let the markets separate

between viable and non-viable enterprises and stimulate enterprise restructuring or

closures, while.allowing workers to find new jobs. Private credit markets in conjunction

with wage subsidies will also allow to decontrol energy prices.

After these measures are adopted, privatization becomes a natural market-led

process. It takes all possible forms without government grand design.. Enterprises will

have to go public in order to finance investment. People will swap their stock in banks

Gnduding land banks) for enterprise equity and purchase equity by capitalizing savings.
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new tax system and lack of enforcement enrourage underreporting and other distortions.
This espxia11y roncerns foreign trade and foreign exchange accounts. Sixth. the new
private sector escapes reporting for tax, licensing, and other reasons. Seventh. the
government itself and its statistical agencies slid in performance. Definitions of data
entries lack clarity. Data reports are full of discrepancies between sources originating in
different ministries and even within the same' agencies. Frequent revisions are
inconsistent. Central Bank publications are especially deficient in these respects. We
cannot in this paper reconstitute and clean-up the vast array of Russia data. Hereinafter
we merely use the available official data cross-<:b.ecking vanous sources (e.g., consistency
of the time series and regional and sectorial cross-sections) and employing the sense of
pI.ausibility. One reality check can be provided by the data on unemployment discussed
ill sub-section VA.

53) The implicit subsidy from Russia to other Soviet republics due to the trade surplus
Gn both inter-republic and international trade) in world market prices amounted in 1988
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to 30.9 billion rubles (USSR State Committee on Statistics., SotsiaInoe Razvik S:S:SR.
l:lli2. Statisticheskll Sbornik. Moscow, 199L pp. 14-15). This constituted about ~:b of the
Russian GDP. This is likely to be an understatement.

54) u.s. Bureau of the Census, Historical Statistics Qf W United States: Qlli>L@l Timc§
1Q l21Q. Part I (Washington, D.C.: USGPO. 1975), p.55.

55) Russian State Committee on Statistics and the Ministry of Health, Paper tv the
Security Council on Demography and Health (Moscow, July 1994. confidenti;>j).

56) Benjamin Ward, "The Firm in Illyria; Market Syndic::l1ism:~ AmeriC"..:J Economic
Review, vol 47, no. 4 (September 1958), W. 565-589; Martin L Weitzman. ill Share
EconQmy: Conquerin~StagflatiQn (Cambndge, MA: Harvard University Press.. 1984): Ben
Craig and JQhn Pencavel "The Behavior of Worker Cooperatives: The PlYWOLJd
Companies Qf the Pacific NQrthwest."~ American EconQmic Review, VQL R2, nQ. 5
(December 1992), pp. 1083-1105; John P. Bonin, Derek C. Jones. and Lois Putterman,
"Theoretical and Empirical Studies of Producer Cooperatives: Will Ever the Twain
Meet?" Journal cl. EconQmic Literature, vol .3L nQ. 3 (September 1993), pp. L'"'90-D20.
For the Russian evidence see rvllchael S. Bernstam and Thomas E. MaCurdy. -Inferring
Labor Displacement in the Russian Coal Industry." A Report to the World PAUlk
(October 1993).

57) Russian State Committee on Statistics, SotsialnQ-EkonQrrucheskoe PQlozhc:lie~.
Ianvar-Mai 122:1 ~. Moscow. 1994. pp. 9-10. 65.

58) Russian State Committee on Statistics. Prosrochennaia ZadQlzhennost 12Q Vvdachc
Sredsty ill rQtreblenie w.l Julia l221 Q@. Moscow, 1994, p. 3.

59) See Ronald 1. McKinnon, Qp.. 9.1.. PJ? 122-125; and Steve :H.. Hanke, Lars lonung. and
Kurt Schuler, Q1,2. Q1., pp. 44-45. This Idiosyncratic monetary system was inherited from
the old system of supply allocation and evolved with the emergence of banb and the
expansion of inter-enterprise credits. Book-entry issue of credit money as the primary
money \l,rith the subsequent:. secondary issue of printed rubles is a natural technical
outcome of supply allocation. In the past. the government controlled the issue of credits
via the means of supply allocatiQn Gnput quotas, output targets. price control and wage
ron troD. The fiscal control Qver the monetary policy was also exercised via the
ronfiscation or remittance of enterprise surpluses (or undistributed residual profits).
After all. the government was the rightful owner of enterprises. Financial synergism
worked both ways: the visible hand gIveth and the visible hand taketh. In order to
promote enterprise investment. the government allowed enterprises to retain
depreciation value Qf the ca£lital stock in blocked, earmarked accounts (thus in the
separate. credit money cirCUIt) and subtract these amounts from profits to be remitted.
The ultimate objective of the government in the past was not monetary stability. It was
the maximization of its tax revenue ~tion. The most effective tax-exacting system ever
existed in the world was established m the form of an elaborate wage control (See
I\-tan?If Olson, ""Why is Economic .Performance Even Worse after Comm~nism is
AtnlishedT Unpublished Manuscnpt. 1994). Suppressed absolute and relatIve wages was
the chief instrument of implicit tax levy. Separation of monetary circuits into credit
money and currency was the means of wage control Enterprises could not raise wages at
w;retion for their total wage bill was controlled not only by mandated caps but also by
the separation of monetary circuits. Wages could be paid in cash only whereas enterpr!Se
credit money was not convertible into cash beyond the mandated limits Qf the wage bill
Evr.:n if enterprises had surpluses on their accounts, they could not withdraw excess cash..
The remittance of residual profits and the implicit tax via suppressed wages were the
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sides of the coin. The separation of monetary circuits was the instrument.

60) Under official internal convertibility of domestic currency. the Central Bank is liable
to redeem foreign exchange into domestic currency at the rate it recognizes. fixed or
floating. This makes foreign exchange as much monetary liability of the Central Bank as
its own currency. .

6D See Vladimir K. Sitnin. Sobytjia i Liudi zapiskj Fjmmsista (Moscow. 1993), p. 18ff.
He held top positions at the Soviet Ministry of Finance and the State Bank. In his
description. the "emission directive" was tightly controlled under both Stalin and
Khrushchev and became relatively loose under Brezhnev and KosygliL However.
payrolls were often delayed even when enterprises had book-entry money on their
accounts because banks did not have cash. The overall control was tight. He also
emphasizes the role of forced government bonds. One can add that the repressed
inflation tax is broader than shor1a$es and induced savings.. Delayed payroll is
zero-interest borrowing and reducTIon of consumption. Foregone consumption was not
often replaced. and people saved more (or they later used their savings for smoothing
the consumption pattern. subject to shortages). Still. this was a tax and there was an
indirect monetary control via the central planning.

62) Correspondents accounts are also used for the occasional overdraft of the book-entry
money.

63) Russian Central Bank, Tekushchie Tendentsii y Denezhno-KreditnQi~ issue 4
(Moscow. 1994). p. 11.

64) On the general theory of the universally accepted liability functioning as money see
N. Kiyotili and Randell Wright. "On MQney as a Medium of exchange," JQurnal Qf.
Political EconQmy. voL 97. no. 4 (August 1989). pp. m-954.

65) Ronald 1. McKinnon (Qp. .cit., p. 126) pointed out that in the presence Qf soft budget
constraints., price decontrQl would leave relative prices and the price level indeterminate.

(6) A different versiQn of the flQW Qf funds in the Soviet economy is presented in The
World Bank. Russian EconQmic RefQrIIL Crossing~ ThreshQld Qf Structural Change
(Washington, D.C.: The WQrld Bank, 1992), pp. 239-24L The World Bank's model is both
fuller "and narrQwer than ours. It is mQre detailed than Qurs in delineating a variety Qf
flows (wages. pensions. subsidies, debt write-off. etc.). At the same time. as a model with
the solidifIed, singular enterprise sector, it misses the crucial junction of inter-enterprise
trade. No model of the circular flow in the post-reform RUSSlan economy seems to have
hitherto emerged, nor a theoretical model with inter-enterprise credits and the
multiplicatiQn of Central Bank credits by financial intermediaries.

67) The system brQke in 1988 when the new Law on Enterprises allowed enterprises tQ
k.eep residual prQfits frQm remittance to the treasury. This was a de facto abrogatiQn of
the state ownership, de facto privatization. or rather collectivization. The government
tried to reverse this state of affairs in 1992 when it turned enterprises intQ joint-stock
companies and initially assumed the stock. The first stage Qf what was called
privatization in 1992 was, in fact, re-natiQnalizatiQn; the second state was
re-mllectiviz:atiQD... When in 1988 profit seizure was abolished. wages were effectively
dL'COutrolloo. Repressed inflatiQn exacerbated. Shortages mounted. The revenue positiQn
of the gQvernment weakened. By the end of 1991 the government was technically
t'-~.krupt Wage pressures Qf insider-contrQlled enterprises led to whQlesale price
pressures., withdrawal Qf shipments Qf goods, and the breakdQwns Qf supplies. These
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breakdowns made the credit money lose value against cash. In 1991. the credit money
stopped to act as the medium of exchange. The economy switched to barter ~1th its low
probability of "the double coincidence of wants" (W"illiam Stanley Jevons). This
development was probably responsible for contraction in 199~

68) Russian Ministry of Fuels and Energy, A Report to the Government's Commission on
Indebtedness (Moscow, September 1994, unpublished,), p. 6.

69) Russian State Committee on Statistics. Zadolzhennost Predpriiatii various issues..

70) See also Aleksandr Rubtsov, "Rail Roa.ds Became Profitable," Finansovyc Izvestiia,
no. 38 (August 1994), p. 2; and RCCRU,~ Raboty, pp. %.

7l) Russian Coal Company, An Unpublished Memorandum for our use, September 1994.

72) Michael S. Bernstam and Thomas E. MaCurdy, Qp. Qt.
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Obiazatelstv," no. 140, October 21, 1994, Ekonornika i Zhizn, no. 45 (November 1994), pp.
5-{).
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David Begg and Richard Partes, Qp. cit-

75) V. Prianisbnikova, "Dokhodnyi Instrument Raschetov," EkoDOrnika i Zhi.m, no. 49
(December 1994), p. 8.

76) Calculated from RCCRU, A Report Submitted to the Russian Government on
January 30, 1995.

m Russian State Committee on Statistics, weekly reports in Delovoi MiL December 28,
1994, and January 12. 1995, p. 4.
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unpublished, p. 4.

79) Russian Government's Center on Economic Reform. Obzor EkoDOrniki~ 122}.
issue III (Moscow, 1994), pp. 51-52
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Sredsty ill!. rotreblenie na 1 Aprelia 1m~ (Moscow, 1994), p. 3.
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Sredstv na Potreblenie na 1 Julia 1221.~ (Moscow, 1994), p. 3.
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through the first half of 1994 only for two Kuzbass associations, Severokuzbass
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83) The Government published its summary. See Michael S. Bernstam. "zapiska 0
PrcOOolenii Finansovogo Krizisa Vesny-Leta 1992," Russian Government's Center on
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Economic Reform. Informatsionnyi Bulleten. no. 4 (October 1992). pp. 2-4.

84) In 1995. out of Government, he took the side of striking miners and accused the
Government of "cheating" in making wage promises while keeping payroll arrears
(financial Times. February 9. 1995. p. 2).

85) Michael S. Bernstam and Andrei 1. Sitnikov. "Plate~yi~ Prichiny. Sledstviia.
Puti Resheniia." Rossjiskji Ekonornicheskji ZhurnaJ no. 1 (1995).

86) Russian Government, Decree No. 906. August 9. 1994; Russia~ Ministry of Finance.
-Polozhenie 0 Poria.dke razmeshcheniia, Obrashcheniia i Pogasheniia Kaznacbci.skik.h.
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TABLES



Debt to non-bank IDebt to banks
lenders

I
ENTERPRISE DEBT

Debt to the budget Iinter~enterprise 
debt

(~ebt to sellers) .

Total debt to
enterprises
and all budgets

Total debt

TABLE 1
ENTERPRISE CREDlfS AND DEBTS BY INDUSTRY,

RUSSIA. JUNE 1, 1994 (in billion rubles)
I I iI

ENTERPRISE CREDITS
To~!ll credi! _ _ linter-enterprise

credits
(debt of buyers)

12471.2 46036.6 1202_1
774.2 6956.7 _-~~-_- _= ~ 36.1

6400.0 13372.2 106.3
4754.6 5244,4- -- 73.0

- ----- ------ .-

346.0 5070.3 3.6
632.1-- --- 1168.0 - ----11.5

_.--- --- --
649.5 1418.4 17.6
465.1' --'4405.4 ---------·90.9

-~ -- _.
638.9 2372.3 75.8
340:0--------451'4.2 ----- - 50.7

2302.9---- ~6665.0 546.8
429.3----- 1413.8 34.2
180.1 -- ----- -1181.0 ---.----.- 25.3
252.5 ---- -89t:2 -------- 50.5
135.2 . - -- 553.5 - ---- -- 25.0

58.7 143.2 10_9
574.3 2353.1 84.1
26.2 1098.3 82.6

--- ._-- _. -- ----_. -----
411.3 2673.2 130.5

- ~ -------

1363.7 8852.4 283.8
- -~------

1959.0 5139.1 82.5

--D
'~

Total* 87792.4 70515.0 1
- ..- ..-.--.------. -- .-- -. - ... 1

Industry*._ ... ~ ---. .-.- t
Total 64682.6 50968.6
Elec~ric~nergy*. _ . 10307:2 __ 8961.6
Fuels* 19766.7 15370.2_.. - -- .__ .--------- -- ..._--

Oil extraction* 9487.3 7242.9- ---- - ---- ----- --- ------
Oil refinery# 5625.7 4282.0
Natural-gas*--- - -- ---- --2654~5 ----. 1829.4

--- -C-oal*·--·------ --..---·-2186~6 ---- 1637.8
- ------ -- ---------- ---_._---~- - --_._._-

Ferrous metals* 6527.4 5416.0
--- -_ .. _--- ----- -_._---- -

Non-ferrous metals# 2819.1 2308.31

~~~~~~:~~~,P:;f~t~~~~~----~;~~~~~: ~_:~.~=. :~~~:~I-
Forestry, lumber. paper# 1662.6 1357.3'
Constr-uction-materlalstf-- ------1346.4 ----~-1175.0

Consumer~gooas*--'------1278:5 -- ----·1113.7
--Textile' -----.- ..-~ --------673:1 - -- -- 576.4

- -- .__.- _.._... _- .. - - - - - .

Footware and furs* 247.3 218.3
- .. -- - ..._-----_._-- -- -----_. - - _.- ---

Food in~ustry*_ __.' _. 3050.2 2518.1
Milling and Feed# 974.4 874.8

Agricu~tur~(~ ~~~-=---==: ===26_18:2 =-==-)085_5
Transportation* 10816.5 9026.2
Constiuctio~*·------ ----9675:2 -- -- --8434.7

-----------

119013.5

87266.5
9611.7

23288,4
11569,4
6507.5
1957.7
2743.5
7448.7
5022.2
6884.7

'19537.5
3068.5
1916.0
2287.9
1306.4
381.2

5319.8
1592.2
8512.0

13083.0
10152.0

98571.1

73610.8
8999.5

22541.1
11124.2 i
6405.11
1901.51
2608.2
6044.7
4290.5
5778.2

13831.8
2332.1
1637.7
1494.6
·879.0

256.4
3609.0
1196.1
3962.9

12147.1
8850.3

16205.2 62701.3 1698.9 18743.4

12453.6
576.2
641.1
372.1

98.8
44.6

117.7
513.1
655.9

1055.8
5158.9

702.3
-253.0
742.9
402.5
113.8

1626.7
313.5

4418.6
652.1

1219.1
~_. • ' •• _. ._ •••_ .• .___ • _ 0- _

Notes: 1. Total enterprise debt exceeds total enterprise credits due to the debt to banks and regional budgets.
2. fotal enterprise debt to enterprises and all budgets excet'ds total t'ntt'lpIl5C credits dut' to tht' debt to It'gil'nal bud(lt"t5.
3. Total inter-enterprise credit exceeds tOtallnter-enterp1l5e debt due to the debt of the tr<lde sedor to supplier... j I

4. The balance betwee,:, t~tal_enterprise credit and inter-enterprise cledrt constitutes the Llebt of the govermllent for purchases and ddelled budyet allocatluliS.
5. The_bal~nc~ ~~t\!ee~~aJ_e._.n.ter.pris~debtand total ent.erprise debt to enterprises and budgets constitutes the debt to banks and lion-bank lenders. I
6. The balance betwe~~ !otal.ent~rprise debt to all enterprises and budgets and the sum of inter-enterprise debt and debt to th~ budget I

constitutes debt to regional budgets.' ! f ! I
• Net liller-enterprise creditors. # Net irlter-enterjJllse debtors.
Source: Russian State Commiiltee on StatistiCS, LaLlolzhennost P'edprllatli na 1 IIWlld 1 ~'.J'I Gou" (Moscow. 1~~4), fJfJ· l!. J,' /. I 1



25856.92278.0

Debt to non-bank IDebt to banks
lenders

73731.720712.0

15214.5 52335.4 1644.8 17490.4
1021.3 c· ---- 8396.7 -- ----- - 55.0 .. -. 936.6

_.- _.. __. ..... -------_.- _.---------_.
7055.2 14941.0 215.9 881.8---- - - - --"--_._--- ---~ -- ---
4843.5 5951.3 166.0 509.6- -- -_ _--_. ------- - _-------

441.4 5063.3 0.6 13 7.0-- - _. - _. -- -_. -------~_.- -- ---
883.2 1515.5 24.4 75.1

-_.,---- --- .. - ------- ---_._~- ---
860.1 1833.3 24.1 148.6-- ----- - --- ------ -~--_.-

745.1 5003.1 106.9 1073.7
--------._- ._- --- --- --- ---

880.4 2477.1 187.9 1464.9
424.3 ---.-- 5263.6 -------57.4 ---1172.2

3047.7 --- --- --7578.3-- ------666.4 -----7421.4
549.9 -------. 1656.1 - --.-- 5:J:li ----. '869.8

--- -.- 272~4 ------ -1257.8 -------27.1 -----·-·299.8
-- -... ---- 322.1----- -1001.9 .- -----59.0 ·-----·858.4

170.6- -- -- -- 62.7 .-- . -- - 33.0 _. 523.0
~ --- ---- -- -- --- ---- - - --- --

78.4 171.2 7.5 132.2
. - ~--- _. -- --

733.8 2824.7 104.3 1854.5. ~ -- .
29.0 1082.8 85.8 373.4

537.3 3248.5 167.9 6222.0
2357.1------·-11773:5--- -'-365.6- -- 704.7
2603.1---·- 6374.2 - -- --- 99.8 -j 439.7

I
ENTERPRISE DEBT

Debt to the budget II.ni:e~·enterlJri~~
debt

(debt to sel'ers)

118684.1

Total debt to
enterprises
and all budgets

146819.1

104821.8 85686.6
11756.4 10737.9
26926.7 25829.0
12807.2 12131.6

7219.2 7081.7
2634.0 2534.5
3624.8 3452.0
8865.8 7685.2
6781.0 5128.2
8099.5 - '-- 6869.9

24214.7 . --16126:9
3766.1- - 2842.7
2203.0 - -1876. f
2617.0 -. '-1699.6
1563.8 1007.8
457.2 317.5
~ -- ~--- --

6438.1 4479.3
1644.8 1185.6

11470.0 5080.1
~ ----_.. --

17629.8 16559.4
12897.5 11358.1

Total debt

TABLE 2
ENTERPRISE CREDITS AND DEBTS BY INDUSTRY,

RUSSIA, August 1, 1994 (in billion rubles)

I I

87488.3106806.4

I
ENTERPRISE CREDITS

-- -- - - ---·--~-=tT.otal credit_' linter-enterprise

credits
(debt of buyers)

Total· _4_'_ ~ ._._
Industry· ____. __ ._ _ _

Total 76740.1 62897.6
Electric·energy.------- -. ---- -12707.2 10849.6
FuelS··--'·-- ...----- -'--"23916:9 -------19557.2

------ -- ---- .. __.- - .._- -- - .-_. -- -- -."

Oil extraction* 11672.6 9615.0
---6frefinerY# -.- -·----6275:6·-· - 4951.3

---NatUral-gaS*----- ---2748.9 --- 2357.5
-- --- C~alit-·- ..-- ----·274i~2 - -- - 2201.8
- Ferrous·rnetals·----· ---'7623.6'· -. -6224.2

Non-ferrous metaisii---·------3269:a -- ..---.- 2368.7
Chemicai andpetrochen-ucai# ----5809.5 -.-- --" -4682.8
Machine-·tools.-metaiworks· --13006.5 _ ..----- 10571.0

-Forest/y-;-iiimbei,-papei#-- ---1910:3 --- ~ - - 1526.7
ConstructlonmaterialS*"- ----1581:8 .--- -1357.8
ConsumergOods.-------- --1379.5------1156.8

.. - .Textile* --------.- - 758.4 -- -- .606.7
Footwaieandfurs.----- -----269.6 ..----- 237.1

Food- inC!us~ry_i: -_=. :._.. ..... 3408~8 _--~ -: 27:34.8
Milling andFeed~. _.. _... _. _ .1032.8 911.4

Agriculture# 3162.3 2523.4
Transportationn------- ----1482(2 - ··-----11556.7
C~nstructiOn*---------- ---j2082.8 -·-··--10510.6

---
~

"- -- ~ ._.---_._-_._ ....• _---- .. -_.. ._. .~ , .
Notes: 1. Total enterpri:;e debt exceeds total enterprise credits due to the debt to banks and regional budgets.
? _ rotal enterprise debt to enterprises and all budgets exceeds total enterp,ise c,edits due to the debt to regional budgets .
.i. Iotallll!c!I'ellte'lJllse clellit exceed!; tolal inte,-entelpllr,e dr-hI dUl! III thn dd,I uf Ihr. 1';11'" <;r.du, III <;lIpph.,,·;- I

4. fhe balan~e ~t~_ee!! ~~tal ~nterpris~ credit and inter-ente/pllse uedit constitutes the debt 01 the yove/lllllcllt 101 IJU,d'dSes and delellcd LJUdyel alloliitlulIS.
5. The balance between total enterprise debt and total enterprise debt to enterprises and budgets constitutes the debt to banks and non·bank lenders.
6. T}ld)~I.;IlI~e.-tiet~~_~c;!~C_en~ifi!j~~d.e~t~iora-"-~~te~prises_andbudgets and the sum of inter-enterprisedebt_and debt toth~ budg~t ,-_

constitutes debt to regional budgets. I I I I
* Net inter-enterprise creditors. _ n Net inter-enterprise debtors. ; -
Source: Russian State Commuttee on Statistics. Zadolzhennost Predpriiatii lid 1 Avgusta 1994 Gada (Moscow, 1994), pp- 12, 114. J



0.0

2.1
0.0
0.0
1.3

77.9
18.7

0.0
24.1

100.0
1.7

100.0

I\lUI

0.01 0.0
13.1 .1.3
0.0 0.0

_9041 16.1
19.7

1

27.8
31.8 11.6

100.0
9.1

0.0_ " ()~.<>L O.O11.4

100.0 100.0 100.0 100.0

..- -_.-

76A
j

66.5 55.3 74.0
0.01 23.9 26.9 18.9

- -

--- -- -_._ .. _-- .- --- ---

12.2. _0 9.61 ___ 11.9 ___2.9
O.O__O.OI~ _4.0____3.1

..~:~I·_~:~I:-={~ :--~:j

53.1 54.3
27.8 19.5

17.9 7.8
1.2 0.0
0.0 0.0
O.Or 0.0

-- -

0.0

4.5
0.0
0.0
0.0

100.0/

8104
1

14.1

100.0Total

______--:: _. ..L 0.0 0.0[ _ 1804
Net Debtors

E~cyoc e~r9Y =_T~ta'j==O~:~j~~10~:~I_1~~:~r __1~~:~1:1~~llO~:~I_~1jJ
Fuels

~~'i~~~£~~-= I:-:~:~I--l ~:jl .. ~;~1··.·.··2 j:~1:2~:~L ~ •. ~:~I 2~:~1. :-j~:~
Chemical industry

~.i~t ~~~U~ber_ ._•• ---:2f~: .2~:~ ~:~I~:~ -~: ~::i ---=-~.;I =:~:~
Construction materials 2.2 4.31 3.21 3.31 1.0 1.7 0.0

;iio1~i~~~~~S_=~_-~--_-~~~: == __.~~:~j ~~::I ~~:~I =~~~~tl;o __.~~:~. .= ~~:~II'_
Others 1.3 3.9 14.5 0.0 0.0 46.3 9.8

_ .. -------- --- --_._._ ... -- - -- ~ - -' - - -~ - - .

Notes: 1. Debt includes debts to banks. 2. Blank rows have zero values_ I

Source: Russian Ministry of Finance. "Rossiiskie Finansy v 1993 Godu," Voprosy Ekonorniki. noo 1 (1 ~~4), p. 54.

Electri~_ energy

:~~:~us~ me~al~~ ..Io~ ~~:~
Non-ferrous metals-- ._- - . __._- ._---.-._--

Ch~mic~1Jndu~tl)'_ _ [ _ 1004
Machine tools 0.0-- -~-~- - - -~ - - . -- -

Forestry and lumber 2.5
Co~~r~~~nJ~I~_t~r~~I? 0.0
C:0.!'~~r:r!er_g~~_~ . _ 0 _

Food_ i!l~u.:;_t!)' __. _
Others

Table 3
----_._-~--_._- -.-'. - - - - --.--

_. Th~ ~tructure of Net I~ter-Enterprise Credit and Net Interenterprise pebt by Major !nd_ustrit!s,
Russia, December 1992-August 1993, by months (in percent)

. ~_~~~~·0=~-:~--_--:IXli1992 ,I, III 1111 IIV 1i~300~lvl-~0:~-~IVII
Net Creditors

100.01 100.0

--CJ
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Table 4
Profits of Russian Industries in Domestic Ruble Prices

and in World Market Prices, 1991

Industry
Profits Profits

in Billions of Rubles in $ Billions

Ferrous Metals 6.253 1.931

Non-Ferrous metals 4.929 3.324

Coal Industry -0.367 -7.161

Oil and Gas 17.747 144.261

Other Fuels 0.131 0.317

Electric Energy 5.507 57.641

Machine Tools Manufacturing 47.507 -31.367

Chemical Industry 10.04 -11.303

Forestry and Lumber 6.348 60.896

Construction Materials 4.841 30.243

Consumer Goods 19.632 -2.411

Food Industry 3.791 5.191

Other Manufacturing 2.721 0

Agriculture 27.193 -7.972

Construction 11.965 -53.086

Transportation and 12.762 -11.352
Communications

Wholesale and Retail Trade 11.802 0

Other Industries 1.196 0

Total 194.098 193.494

Source: Russian Input-Output Tables compiled by Dmitri S. Lvov et.al. at the Central

Mathematical Economics Institute, cited in Rossiiskaia Gazeta. March 28, 1992, p. 3.
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Source: Russian Ministry of the Econany, First Deputy ~1inister,

A Report to the Government's Commission on Enterprise Indebtedness and Payments,
September 2, 1994 (confidential) , Table 2
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----

90.5

1993

75~81..__ .. }8.~L 91_.~83.882.0

1991

1
88.71

TABLE 6
PRODUCTION AND EFFICIENCY:__' ._. .~ .. __ . . - ~ - __ ... " - - ._. __.• ._.0, .._ . . . __ ' _

__ 5iROWT!1 O~_0I..!:':PUT AND ELECTRICITY CONSUMPTION. BY INDUSTRIAL BRANCHES! PER<;:ENT AS _0F..PREVIOIJS.YE!'R.

~~. : ..=_=._.~ .=:.-=~'. _.... _:_~ ~-~ __._= .. _, .. . I. RUS~IA. ?91~94 ].- - __.~- -.~ -=-.=~~~ ..=. ~~ [_~= .~~ .~]. ..
Industrial output Electricity consumption

19921 19931 1994*--"---1991r- -'-'1992

--------- --"--"--- -- -- -~.:rotal ind.!Jst!Y. .____ _ _
Branches:

~ ~---~.- ~----------------------.----- -I - "- - ----..--- ----- ~----~.-

Ele~tric energ~__ .. _._____ _ _ _ _ __ 100.3 95.3 _ __. 94.7. _ 90.~ __ __ 102} 96.6___ __ 96.5
Oil extraction 90.1 93.6 86.6 87.8 95.3 88.0 93.7

.- _.. ---_._ .._---------~-----------_ .. _- .--_. -. - .-. - - - .- -- - ----- - ---- ------ .. -- -~-- -----------

Oil reJinery ....__._. ._. __ . ._._ .. _ 97.7 90.2 82.2 _ __ 83.~ . 97) . ~4~9 .. 90.1
Natual gCl5 .__.. _ .... 101.0 97.4 94.1 97~4 9~.!. ~3A .__ .. 93.4
Coal i~~ustry .. .._._ . .... _ ..... _. .. _ . 87.9 105.9 90.2 89.1 ** __ . 95.6 . . _1_01_.4 _.__ 97.8
Ferrous metals 92.6 83.6 83.4 79.2 95.1 93.3 90.9
.-.-----_.__.. - ---------- "-+._- -- - - - -- - -_._._~- --- -------- -- --------_. .-_.- -----

Non-ferrous metals 91.3 74.6 81.9 90.5 98.6 96.2 95.6. --_._-_._._----- -------_._._-.------- ------ ---- -- _.--_. _._------ -- .. ----_. __ . -- ---~_.._--~ -

Chemical and petrochemical 93.7 78.3 78.5 67.0 106.2 89.3 83.7
Machinetools-a-ncl"metalworks ---._._.-- - ----- 90.01 -- ---85~1-----84.4-- --- 57~4---- -96.3 ---83~8 ----04.3

ForestrY:_I~mb~-r._an~~p~p~r.=~~=.=.-.=~~~~_~_.-_--.- 91.01 85:4' '---- --81j--~=-=':6i4=.~~·~~-95.4 ._9-1-.2 - ---- 86.5
Construction materials 97.6 79.6 82.4 69.9 97.0 87.3 86.9
ConSU!ll~!90~~~_~=~~=~===.=~==~_._~_~ _-91:0 70.0 ~_~.'" 76.6 ... _~.~= 52.1 ==-==~== _~5.! ~~~=)~~7 -~~_-=~-=80.7
Foodind~st!Y_______ __.. ... _.90.? 83.6 ~0.8 J~"--~ ~~~Q ._9}.8 . 96.7

~

Notes: *)anua!y-Oc~ot)ei}9~4.:~-__-=~- =.=.--J -- -- -~- -.--1-- . - .-~ ,._--.- -~-r·=~·--~ -_---l-~~--=--~:-=-t··~~-=__·
_ ** Accordoing t()_~~~ ~nr~bli~.h«:d report of the Russian Coal Company to the Government in January. 1995. coal output index for 1994 was 88.8%.

Source: Russian State Committee on Statistics data in Finansovve Izvestiia, nos. 38 and 68 (Au~ust 25 and December 29, 1994), D. 2.
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Table 8 The Dynamics of Inter-Enterprise Indebtedness, Russia, 1994

~O~EHHOCT~ no pac~eTaM

.:1 and Energy Industries, Russia", 1994
(ldJIP~. py6. )

OrpaCJID sa 01. 01. 94r. Ha 01. 07. 94r.
Growth (t irnes)
TeMIIbI pOCTa

(paa)

.
Fuels and Energy

TonmtEHO-SHepreTUqeC

Km"t Km.m.neKC

.ne6UTopCK8S
Kpe ~nTC,pCKa::i

12039
8274

32412
21084

2,69
2,55

.' .

HeWre;z:to6CItla-- Oil production

~e6I!TOpCKa1i 1800 5312 2,95
KP~P;HTOPCKaSI 707 2500 3,54

Oil refinery
Ee~enepepa60TKa.

p;e61rrOpCKaR 2654 5820 2,2
Kpep;HTOpCKaSI 2619 5950 2,27

Hatural gas

raaOBasi
~e6HTopcKaR 2154 7015 3,26
Kpe~lfTOpCKaH 900 1973 2,19

Coal industry.

YrOJT..b Hasi

p;e6~opc~ 1258 3558 2,83
Kpep;HTOpCKaSI 1292 4402 3,41

Electric energy

8~eKTpOaHepreTHKa

p;e6IrrOpCKaR 2330 9500 4,08
Kpep;mopCKaJi 1231 5000 4,06

Rus::; ian Ministry. of Fuels and Energy, A Report to the GOvernment, SeptenEer 1994,

. ne6HTopcKaH a~HHOCTlt pcu:TeT onepe~ TeNIJaHK no
CpaB.HeHHID C POCTOM ~eH Ha TaP H MHi!tJm~eA. 8To CBI~eTenCTBY'eT

~ Bce 60JIDmeM paccTpoAcTBe ~niaHCOBO-~eHe~oA CHCTe~

Source:
p.2
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2.2
2.4

7.6
9.2

. -
79293.8
69171.8

Table 9
-------_._~~---- '.--_ .. ----. - -

TIlE DYNAMICS OF INTER-JjNTURPRISE lNDUBTUDNESS. __ ._. "__ . _~ •._._._._,__ ._. .• ....• _.J

ALL INDUSTRIES AND FUELS AND ENlmGY INDUSTRIES, RUSSIA, 1993-94
-=~--=--==~~~:::~~~_~~_ - - ~. - ! -I - - - - _:----1-_ -=
Industries and Inter -Enterprise Month and Year Index
~rcd~ls and})eblS_ -_____ _ _ II 1993 I I 1994 I VII 1994 I 94/II 93 . IVII 94/1 94

billion rubles

Ii~)!~~ii===-=~=~~_-~=---~_·__... ___- _. I
credits 4719.8r 35956.7.------------.-.-----.---. --. --- - - -..-- - I

debts 3141.2 29033.8
-- - -- _._'._-- -'-'- ------- -._---. -- ~._ .._------

_. -- ... _-

10673.91 26097.3 8.1 2.4-- -- ... - -

8460.7 21819.1 10.5 2.6. --- - - . --------,-- - -----

7686.21
. - --- --~ - _. - ._--- -----

16789.1 6.9 2.2
_. -- ...

6099.41 14041.1 9.1 2.3

1322.3
812.3

To~_F~el~~~_~~rgy _
credits

. ------ -_._--_..._. __.__._-" -_.. -_.-
debts

~iotai FUcls-=--=-=_:~=_~====_e-d-.;ts--j···· .-.. -- --111-8~3-- ----- - cr _ _

debts· -- 669.6
- --- --~. ---~--------"--- -._.

--~- -.-- ".-----------------------

Electric ~Il:~.rgy- . .__
credits-- -- -----,_._-. _.---.-

debts
204.0
142.7

2987.7
2:-161.3

9308.2
7778.0

14.6
16.5

3.1
3.3

4509.21~--=~= _~-~~~(il :-~_--~~~:__-1~6
5000.1 n.d. 2.1

Oil Production

[
n.d.cre_d!!:s --_ ...----..- --- - . d._. n.- - --- debts _

-- ._---- - - ------.' - ~ ... -.------
0
- il Rerm~_ _.- ---... -- cre<iij~I =-~ n._dd.

.-- ---- n....------ - -- d bts _
--- - - ----- .~-_.- - --

3262.0
2476.0

2778.0
2431.4

7820.1
5503.4 _.- --- -:~~J------ --;~~

3.5
4.1

n.d.
n.d.

2115.4
.. '_. -

1293.7
604.3
317.7

n.d.
n.d.

__~__ . credits
__ -- - -- -1---

Coal -------------- ---- debts -------_____.. 1-.- _ . __ .

Natural Gas----------- _.._--

- I ,

_______ .__ . ._..-----~red~t.sL------- -O.d.li _ . _853.21 1921.3, __ n.d. 2.3
__ __ _ :::: _:=-:-:-~=:_--=_~~-~:._:_=d:e!>!~l----- n.d. 836.3.1_ 1747.5 : n.d. 2.1
Sources: Russian State Committee on Statistics, Zadolzhennost Predpriialii (Moscow, 1993-94), monthly issues:
----.- u_ -FebrliarY-199f(p.-i9)~jmluaril-<j9-i(p. 39), July 19l)4 (p. 12). I .: . .

~
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t
PaUll:VlpOsaH:'1e

r: r"~,,,:1P-:!':Tt~i'" ';;fT"O.l1l:lUO)1 npOMClW.I1eHHOCT1'1 POCC1~y.ct-::ofl qJeAepa~:£-n'l
no ceSeCTOftMOCTH ~oS~~~ 1992 r.

~ ~:: I
i

CeGecTo~,

MOCTb 1 ...
YI".I1.5i(p~5)

NN

10~9.C:;S

1065. O~~
10'::"7.1

10~5.41

1039.(B

1023.::'2
102:::.7'=;
101';.63
1013.~::

100'). ::::
loriS. :3

1 CO:;-.... ~~:"

S· 8';' • l~:i

977.16:
1:"\-- ~-J
" /':") • ....J ..

'::J73" 1
'770. ·:.2

9'?C./i
.:"...: J: ~,~

oJ .... ' .........

?C:3. :;::;

1642.68 163 ~.B~Tooc7~;:.,n (K)
'1618.13 92kJ.POCTO~C}CaSl

1608.83 242 wig Ypa.l1hcKoe
1575.8 259 W.OKT~5PbcKa~

1575.05 90 W.rYKOBcKa~
1551.21 113 w.HecneTaescKas
154~.5 261 kJ.BaTYPHHcKa~

1~3?~ 241 ~/g n~ncae~Koe
1537.59 171 ~.HC Kcpcea (K)
1535.f.8 157 w.VJ:Jpral.{ClC.::l.Si no' 
1528.85 204 W·»M nan~ua (K)
1 :321 .33 103 w. 11M 0:<7. Pt:!uo.r~u..v.~
1519.96 117 ~/~ CTenaHoocKce

. 1512.88 120 111. COICO.nOZ;C:CCISi
1505·06 174 ~.~M 2FOCf.B~CKoro(KI
1470.43 206. t.1.ToKCKaa n:}
1469.33 225 ~.K6~cDncAbcKa~

1~52. 73 106 w. f'.I1'-1~ol<:c?..n
144:7.53 184 w. !lm;Kc.s (K)
14-17.1::3 2~.::3' m.Ka.r..,:;,'!e.::acI:o!?
1431.45 108 ~.ID~H~~·
1421.03 81 W.90cTo~Han 9~3.~B

140€.• 74 109 Ill. Ma~iC1-ca5i S'-'l'i" Si?
1382.61 74 llJ.OY.:TS!Sp!:tclcaSi ·j~G.75

1~79.~7 102 w.06gxoacKas 933.99
1~61.2 80 ~.r~y50Kan 938.02

1357.76 116 ~.~M.neH~fla 932.3b
1350.38 95 W.KoMHccaposcKas 929
1~41.06 88 ~.OKT9.5PbCKa~ 904.25
1~31.39 82~.KanMTa.l1~Ha~ 903
1:325.65 111 t&J.Y.OKcoJtO.J.Iet4 00·' 899.76
1320.21 176 W.OKT~6PbcKaA <Yo) 895.7
1313.28 170 ~.nKCT09.HCKaA (K). 868.79

1282.2 le3 ~.un 7 Ho~5pfi (K) 859.21
1268.4 110 ~.A~Tv.HcKa9. 853.~9

1260. 4 - 217 Sd. Bp'JCHSmCKaS'l 826.36
1249.38 119 Sd.HK.ra3.Ko~c.npaBAa 817.26
1249.89 211 t&J.PacnaAcKa~ (K) 806.82---
1241.44 79 w.Bcprapo~cKa~ . 805.89----
1239.91 256 M.KoMCOl'lCA:.cKa51. 801.7!
12~8.09 257 W.nCAo3ePHas . , 791.42
1238.02 226 Ill- CepeAeHcKaA . 783.29
1228.~7 63 w.3anaAHas· 780.79
1224.46 218,tII.MaHCKaSl 769'.:3
1217.5 254 1IJ.UeHTPaJu.HaR· \:. 768.15

1209.72 _ 224. III. Ce~eHCKa51 .::;' ,>. ';764.77
1204.1 227· JJ1/v Ca4PoHoBoICOS·;'j:.'. _ :, 756.4:8

1200.23 . 115 ·1II.3an.·-l{aoMTa.AI.Ha.:; 746.33
1188.72 84 III.HSTJlHCKASl:. i',' ,.':.': ...... ':722.31
1183.36 219 .....J1cHOIc_:.- .. -.;(;•.... J . 6~.49.·
1.17c..:51 221· 1II .. 3anaAHaJIo··~ ',.: ! ... :~:. ",r 679.13
1171.01'229' W.BA4AMJ1xpCKAS·· ~. ,",:. 669.58 .

1169.-3 - 262. W .. KOpKXHCKA51· --;: -65:5.05 ~G-'.0, ~
1166 .. 23 . 255,111-KanJrlOaAitstUI- .: .. ,0' . 652 ".SH'. '..

-1.163.02 212.JI:J.npcrpeccf .c-'-='.::> . - 652.7' .
1161.7· .. 223 .W-BOPOAJUlCKiiU{'~;·f.":::":.:: '. 644.61. :.

1154.62: ··91 IddlJl ·50-AeTOKTSlSpsa·· 641.6. '
1149.9 222 JIh/\JI1lK08CKaa . ..,.:: 640.85·~

1144.06 2C9 M~n.ees:aPJIKR - Xas .; 637-86
1133.47 220.llle HSAHAoBCKaa' : :.:.' ... 616.92
1117 • 71 142 III- EJUSceuCKsSl. , . -_ 606.78

. '1097.93 143 IIJ.XaK.acCKa51· .~:,. : 598.13·
1074.05 216 1d.,!1y6cBDKafl . ',',':; 45B.12

1074 -215 'idlY BeJlbKCBCKsa-:' - 412.63
1072.3 2-13 IlI.UOAHoCKcBHaa "',.': 385.55

10Z,0.78 118 1d.CaJ!SeKCBaKaa '.' : ..•.. , 364__ 7

page,2 . i/lt$r~VAI~fli.itt;~I".cH7.

!1:fC{':Lbl
1":':;' ll.f"i ~:''J:C'.!f1~T~PIW.K (Y.)
'-;''':' tlJ. 2c'1.rIOi'lSiFH.JaSl .

:':":01 Ul. :':;~Tc!ljtp.nclcaS1 (K)
1r:S ill· 1-1 12 (I.:)
77 :,,:·UeHTpa.l1hH.3.n
.,.J !:\. ;~Or.CO:1C1.11:':'clca:;\

;~08 t"l • I1J$n.llet-lll'?'!iI (K)
1 ~!-1 l:l. ;:GCL~..Ji:.'''d~·''
1'~:; ltl·CQ~C'Pl:';;~ (!.::.>

'.:.-;;' t". r.CP1~·)TlofHC!·::\<;l

1 ~C'. ,,).·10 /I""-r OI:T::ltp7l.
1 "::,' w. !.>~F';;:>:::oncK.:'.!;1 (I:)
l 1'; 1. '.;; fr.:. C::cY.''J::.::O:? (K)
1 '3[1 hl. CICOfJI.,UClSl
121 w.Tau.HHCKa~

1. ;.~.5 t:J· ;:!'t B::J.I'.Y.CE<:i (1:)
1 12 i,;· ~::, • rOpbfr\:,l"" 0
:::.J'? 11i.~:ca'd.llbc:~oR (1:>
:2 :1"2 1;.'. r.:Il Ill:=:3 s:1!~cn a (i~)

2'J7 Ttt· YCt.1'IJCr:a~ (1:'
151 l.:J. !~M • .ll~ep::t-:m:::l~orci 00
1::8 tal -1" a.c.:~::IQ!ii

1::::6 w.l!arOr:lHaSi •
2o:":.,s w.AHaAl:~PCKa;;l

191 w· Tav.6v.HOlca.s:! (K)
1 G9 w· nepcoZ1airCIC<J.!71 (K)
2CO w.Kan~T~nbHa~ (~)

196 ~.Bu~~~enCy.afi (K)
70 1IJ. rlS'pt - ~r a .

187 w· KpaCJlOKilMem:m::a51 (J{)
1 'l9 w. 3.:=!'Irr(oncKss (K)·
2~7 t,;, H~ ApTer-a
174 .!.II/',! WO.~:lXOEcltoe

86 ~. r"dCHHOO:3epcKC>Si
1~9 w • .llaAbHHe rop~ (R>
181 t:!. t.)E:?PT.mcKSs:l (K)
12:3 'W 19 l-::PC\CHOAon:En~Icoe
104 W • lUI • KpacHua
127 w· C=, ...n~HHCKa!i
1::::5 tJI· r.ocTO'iHaSl

G7 Ill· flHTpalU1T
172 tp/'.:J I·:o.l1b'-lYT!I!HCKO~ (I~)
107 11l!'Z MI:?lfae
11 1 tJ,;. r.115u.r.ei' Hast.
154 w· J:paclforoPclCaSl (K)
114 w. r1M.K~tPcBa
210 w.nO.llCC~XHH~KaSl (K>
155 LtJ. TJ,JpraHCK.;ul (l-:)
211;, W~lib:aOI3CKafl

! 75 w· iIOJU,lClleaCKa51 (!{)
9:3 w.A.I1naf7HiH' .

1 P6 - til· Kv.ce,"HHilCJCan (1' >.
152 w.Hosasl CK) .

66 w/~ £rCP~"HeKOe
199 W.H0I30K~OH~Kan (K)
19~ w·~n Baxpy~eBa-(K)

2.53 tlJ· RpacJiaa rCP'HSI"'I1ca
:'.65 l>l· Fepss:rroBCKa!1
177 w.K~cHeWtan (K)
95 Ul.~aA.HHn ~

S';j t,l /rJ B'l?rT~CTH1!CKC".le
179 ~.n~cn2PKa .
1 C"'J ~. i~oJiZ!or o}:onCKt'\S' (Y.1

-zr.J3 t11.A.I1ap~<l no
260 lJl. R~.JHIPClta!l .
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Table ·11
To!..'!I Subsidies, Revenues, and Costs for Associations

1993

A AG All . R S T U V AI AJ AK

Associalions Tolal Tolal Cosl TOlal !'ricc Sucial Invcslmcnl Wage Value·Added I'rolil Surplus Measure
and Revenue R 1000 Subsidy subsidy services subsidy subsidy R 1000 Measure R 1000

Independenl Mine R 1000 Annual R 1000 R 1000 R 1000 R 1000 R 1000 Annual R 1000 Annual
Annual Annual Annual Annual Annual Annual Annual

R WIk + Cm G Gp Gs Gk Gw R-Cm R - WBc: - Cm R + G· WDc· Cm

D.shkir 4556000 9609250 11021400 1318400 1429500 3658300 4613200 2116990 -5053250 11968150

V....hrushcv 11650154 14424382 14282200 1133000 24H900 354nOO 6547800 1S6S3S4 -2114228 11507912

Vorku.. 130065138 161604351 131382000 18476400 31295700 10299100 11310200 138920.S3 ·31539213 99842787

Vorg.shonkaia 39676555 30244770 3213800 0 534900 1472100 1266800 21599318 9431185 12705585

Inll 35710994 54641318 58711100 6980600 18585800 1155900 25988800 21908662 ·18930384 39780716

Vosisib 101049600 96879888 26914200 13148100 6104100 3055000 4661000 54679409 10169112 31143912

Gu"'ov 34686718 51302402 13968500 22484400 11581100 12700600 27202400 1408691.5 ·22615624 Sn52876

Obukhovskaia 16111200 16956000 II 8S I300 918200 2411700 2S28100 5993300 10157924 ·838800 11012500

Rostov 38106984 124563216 214556800 80S20200 32678600 35427400 6S930600 -1412360 -85856232 128700568

Dllvoll 22063914 32739228 16489500 5554500 3391200 2918900 4618900 1279951 ·10675314 5814186

Kizel 12505160 27049440 36651400 9764600 5915600 5008500 13962700 7734841 ·14543680 22107120

Shumikhilllkai. 930221 1814455 2113900 299800 136600 606000 1013500 533908 ·944234 1171666

Krlsooilrs'" 28991001 27522898 14410100 3676000 2273800 3983200 4471100 15036698 1468103 15878203

Khabs 11211167 25322022 399200 0 399200 0 0 5304391 ·8110SS5 ·7711655

Porodinsky HIOOJ78 32Ob,Sl109 199111011 II 1114.1OIl 1145700 I1HSllO }l'>4IW(IttQ 11ll~HM' ~ ltl! ,.("oJ

Kuznct.... 164658010 198144639 1757.10300 36680400 35940500 41308900 61820500 6961.5263 ·3)486629 142263671

Raspld.bil 69996960 55879728 8247200 423200 55HOO 5349500 1919200 27993S87 14117232 22364432

Prokopiev.k 73212510 99607080 90434100 212871100 17923200 14,426100 36797000 32775093 ·26394.170 640J9Bll

Severokuzbas. 44087814 83055467 90124000 10224200 25614000 19127900 35157900 2I(J(J(J 140 ·38967653 51156347
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Table 11 Continued
Total Subsidies, Revenues, and Costs for Associations

1993

A ....G All R s T 1I v AI ....J ....K

Associ.tions TOI.I Tolal Cosl "li,lal Price Social Inveslmenl W.ge Value-Added I"'ofil Surplus Meuule
and Revenue R 1000 Suhsidy subsidy services subsidy subsidy R 1000 Measure R 1000

Independenl Mine RlOOO ....nnual R WOO R 1000 RlOOO RlOOO R 1000 Annual R 1000 Annual
....nnual Annual Annual Annual Annual ....nnu.1 Annual

R Wllc + Cm G Gp Gs Gk Gw R-Cm R- WDc - Cm R + G - Wile - Cm

Sihanlulsil '202612 4209948 0 0 750000 300000o 1350000 3150103 992664 6092664

uninsk 57263200 92504000 72119900 12138'00 13782300 19262300 26936800 19214896 ·35240800 36879100

Belovo 36115922 52933727 35102100 6557100 4422100 9980400 14142500 11809640 -16157805 18944295

Kiselevsk 27059045 42297463 54929800 10921600 13543000 12587600 17817600 9928906 ·15238418 39691382

Imcni Val.:rushcva 11236'44 7'90181 61'8700 11.52700 331900 2876200 1797900 7997826 3646363 9805063

Kuzbassrazrez 200580240 196'95700 119872200 28387900 26763200 36190600 28530500 74'02514 3984'40 123856740

luzhnyi Kuzbass 6108"81 61364'92 13670200 ° 6294700 2147'00 5228000 21494645 ·283011 13387189

Mezhdurechie 23272348 21993764 2535700 740500 402500 678900 713800 11241020 1278584 3814284

Russia Coal 11169048 20069400 7064900 2718900 325200 2100000 1920800 3396610 -2900352 4164548

Tula 1431904' 47041182 73629800 21860800 \2775300 11669100 27324600 4260433 ·32728131 40901663

Primonk 16224890 81499902 121019700 66591700 14142700 16366800 29912500 -10326'93 -6521'012 61744688

Sakhalin 32241132 63617400 56555200 16800100 8636100 6781600 24337400 1040'940 ·31376268 25178932

Cheliabinsk 41399880 71782050 71%2600 22'17500 9453200 .,214100 24717800 15506385 ·30382170 41580430

Sevcrovoslok 13113800 25706975 25108400 6700500 4428600 6083000 78%300 355672' -12'9317' 1251522'

V.kul 42j07172 173119150 7709\1100 1.-7CllWUll I7lCl.-ZlkJ ISlJIU7tkJ !7U4 1'-00 ·5t>909H "US! I l!W "~~l"\"" I~

Arklik 33'6353 2580193 8764200 1'25400 1217000 1628800 4243000 6932602 776160 9540360

uningradslancts 0 I077776S 114)1800 4565200 1275400 1567600 4023600 ·5176393 ·10177165 654(l35

Kuznclakli. 0 I I 'Nil700 II 'nUll HI'/OU 211Jb2()(1 17'J1'JlJlI

Source: Derived and calculated from the data from Russian Coal Company.
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Table 12 ValAd (I,ll)

Table 12
PROFITS AND VALUE ADDED FOR COAL ASSOCIATIONS AND INDEPENDENT MINES,

1----- RUSSIA, 1993

; ! I
Associations and ,Revenue :Total Cost iProfit Measure ,Value Aded (I) Value Added (II)
independent mines :R 1000 !R 1000 !R 1000 i R1000 :R1000

I

i I I ! !

Bashkir i 4556000' 9609250 -5053250~ 211 6990 -8859710
Vakhrushev I 11 650154: 14424382: -2774228: 7565354 2284854
Vorkuta I 130065138: 161604351: -31539213: 73892053 45115953
Vorgashorskaia : 39676555, 30244770 9431785' 21599318 20127218
Inta 35710994: 54641378 -18930384 21908662! 7772162
Vostsib 107049600: 96879888: 10169712: 54679409 38476309
Gukov 34686778i 57302402; -22615624' 14086915 -21098085
f-.-.-------~----=--__-'---__=_::_::_=_=_=__::_'_--__=_=_:_::__=_=_---::__::_=_c_-----~

Obukhovskaia I 16117200 16956000, -838800 10157924 6711624
Rostov I 38706984: 124563216 -85856232 -1412360 -117359960
D<:ilvost 22063914 32739228 -10675314 1279951 -7193449

1--.._-----_.

Kizel 12505760 27049440, -14543680 7734841 -7038259
Shumikhinskaia 930221 . 1874455 -944234 533908: -371892
f---------- ..
Krasnoiarsk 28991001, 27522898 1468103, 15036698 7377498
Khakas 17211167' 25322022' -8110855 5304391 5304391-'-- -
Borodinsky 53100378 32065809 21034569: 36409069 35563369---_. ..---~~=---":~~--------------~-----=-':"_--------=-----=--~:"":""::'....:....::...j
Kuznetsk _ 164658010: 198144639: -33486629 69615263 -8374037
Raspad_~kaia__ 69996960, 55879728 14117232 27993587, 22220887
Prokopievs_k_ 73212510: 99607080' -26394570 32775093 -2938807
Severokuzbass 44087814: 83055467: -38967653 21000140 -8351960
SlbiritratSlt' --- 5202612 1 4209948 992664; 31 50103 150103
_L_e_ni~~k___ ___5_7_2_6_32_0_0--,-;__9_25_q4_0_0_0...;.-·__-3_5_2_4_0_8_00__1_9__2_14_8_9_6__-_12_1_8_5_9_04-1
Belovo 36775922' 52933727 -16157805' 11809640 -4727860
Kiseleysk . . .. 27059045: 42297463 -15238418, 9928906 -13580294
Imeni Vakrusheva i 11236544 i 7590181 . 3646363:, 7997826: 3968926
Kuzbassrazrez '200580240' 196595700; 3984540 74502514; 9924014
luzhnyiKuzbass • 610815811 61364592i -283011~ 21494645: 19347145------:---. --'---:-:--------l-- -+------ --l.--...,---:-:----...---:-:--:--:-::-l
Mezhdurechie 23272348: 21993764! 1278584' 11241020: 9821620_.__...._--
Russia Coal I 171690481 20069400; -2900352: 3396610: -1422290'-------
Tula 143190451 47047182: -327281371 4260433: -29269467
1--'_- -----

Primorsk 16224890 1 81499902: -65275012; -10326593' -93291093
1--- -
Sakhalin I. 322411321 63617400: -31376268 10405940: -13175760-'---'---
Cheliabinsk 41 399880! 71782050 1 -30382170: 15506385: -22225215_ ..._-
Severovostok : 131138001 25706975: -12593,.75 1 3556725 1 -9226775
Yakut ! 425677721 77389156: -34821384' -5696975; -38476075-------
Arktik : 3356353 i 2580193: 776160' 6932602 3778402---

_ . I I I i
Source: Derived and calculated from Table 11. I :

Page 1



Table 13..-- _._. - - - . . - - - . - '". .-.__ .--- ..._-_..

___________ DPIJ.~ OF FORMER SOVIET REPUBLICS TO RUSSiAN ENERG)' I~DUS_TRIES, __
MAY 1, 1994 (in billion rubles)

-_. - - --_.-._..-- . -----

-

Total energy
- .. _-- -_. -- -- ._..-- Oil Natural gas _OilpcodlJClS !1ec'-!ic~ly' Coal

0.43

- -

54.6

0.5

2.8

0.9
0.90

5.3
37.6

-----~--- ----- ,-- . --------------1

164.2

1;in_-. _= __ ~ _~:~ ~_._-...=-; ~:~1---- _._......2~~~

1.5
---- --- -- - 1---- ----

0.04
-- -- -- -- ·~I--------------

0.20
--_ ... - '----"-'-1- .---.---.----- ---~-

0.8

____ .}97~()[~_~- _~=__~_~0.31-------_
0.3

0.70
0.3-----.. ------ --1--·------- ---- -
4.4 293.8

. --.-- - --
15.6 393.6

-
3.1

0- _ . ._ _ _ _

2066.0

Ukraine 1485.01 200.6
By~~~!!s________ _ .190.2 _ __ __ _ _ 1.2
L<:t.tvia ?9.7.__ _ __
lithuania 146.7

_." ...._-,.-._.._--- ---------_ ...- .-- ...._----
Estonia_. _ - ._- __.___________ _ ._. t- •. __•• _ -- __ " - •• ,"--

Moldova 168.5
- - _ .. -------- -------.- .. -

Armenia 0.04
!\Z~r~aijC1!1 -=--= = Q:65!=~-·--- 9.45
9~_or_g~~ ._ _ 1.3. _
Turkmenistan 107.3
____ - • + • ~_. 1------------ .. _

T~djikist~ .9.~.__ .., _
Uzbekistan 2.03. .... - .------._. ----- _.-------_._--._-

Klrgbjzstan 0.3

~¥clk~!t~~==- -==_~94.~1====- 1~5:5
Total Debt 2956.0r· 442.8
_________ . __ ~ .....1-- . ~ .. __ . .. _

'- Source: Russian Institute for Research on Foreign Trade, "TEK Rossii i SNG,"
~ Bmim'ss MN. no:-(,3 (Se --i~-mh('r-l<)<):.l).- . i 2. - - I.--
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Table 14

Financial Posit!on of Coal Mining Ass~ciations and Mines
in K~~llss a'!.d Kr~!,~)'arsk

(in millions of rubles)

Subsidies from the bUdget Inter-enterprize arrears for coa

Arrears for Arrears in as % of total TOTAL
Associations and Independent Mines 1993 January 1994 on 1.1.94 sales ARREARS

Kuzbassrazrezugol 13217 25551 99699 69.5 138527
Prokopevskugol 8518.2 22331 29044 30.7 59893.2
Severokuzbassugol 1703.6 23347 23084 47.8 48134.6
Belovougol 3141.2 4735 2789 6.2 10665.2
Inskaya Mine 2620 2386 953 0 5959
Leninskugol 2380 11623 27105 36.4 41108
Kiselevskugol 5847.1 9901 3820 14 19568.1
Kuznetskugol 27196.5 33182 96384 50 156762.5
Imeni Vakhrusheva Mine 0 949 2302 32.5 3251
Kuznetskaya Joint Stock Company 4303 1612 3981 0 9896
Sibantratsit Joint Stock Company 1283.1 784 3139 64.5 5206.1
Russia Coal Company 2910.3 703 0 0 3613.3
Yuzhnyi Kuzbass Joint Stock Co. 0 5107 1729 14.4 12836
Kuzbassugleobogashchenie 176.6 0 17163 10.6 17339.6
Sibkon Joint Stock Company 0 0 10421 31.3 10421
Raspadskaya Mine 0 0 14083 23.1 14083
Mezhdureche Joint Stock Compo . 0 0 10736 48.8 10736
Kuzbasskaya Preparation Plant 0 0 15422 37 15422

Kuzbass Total 73356.6 142211 367654 42.5 583421.6
.- _._-

----~ -------~.

Khakasugol Joint Stock Company 0 0 812 2.3 812
Krasnoyarskugol 2034.1 0 27258 86.7 29292.1
Borodinskii Pit 0 0 51289 93.3 51289

Page 1



· ------~ ---'~-'--- ____1__ ~-
TABLE 15

J _ - l _- _ _--- --J~ -~--~--~ I-_~ __ ~~_-_-_~_=I~~_
RUSSIAN ECONOMY IN 1990-94

1994

531.0
109.5

630000
85.0
53.0
60.6

2/6.3'
I

-60.0

162344
88.0
62.4
71.3

1992r ----·1993

79.3J
-93.1

18093
80.8
70.9
81.0

61 15J ------?8347l-._ 283500
64.1 109.6 90.9

- - - -------_._-- .. - ---- ----- _. -_.

51.3 56.2 51.1
___.6~itJO.3- - ..63,9

19901 1991

626.3 1270.6
97.6 87.5
100 87.5

114.3 100

292.01_ 541.0
98.3 80.0
100 80.0

125.0 100

- - . -- '----- _.._------

Nominal Rbillion-- - .
Real____ __ __ index_ to previous year in %
Real index to 1990 in %

-_ ..- . _. ~_._--_._.-_.- -- ---
Real index to 1991 in %

.. -- -._---_.-- --_.__ ._---_. -.-- - -
Perso!'<:ILCl:>l1sul!lP'~<?~~~penditure~~ _

Nominal Rbillion- - --_._------- . - --. - . ---._--- --' -
___. Re_al i_~d~x_.~~ previ~us year in %

Real index to 1990 in %
~.--------.-. ------_.-_._•. -_. -' +.. ----

Real index to 1991 in %
------_._- --_. -_..._---- - --------_._-- -- ---- _._.

~n~_~str~l_Q':JtP_Ll~____ _ .__ __ __ _ _
_____ I'!(lITI~~ H b!~i9~ __ __ _ _556 __ _ 1183 ._L~1~5 ~_Q94~31 ~~40QO

____ Real i~~e.?'_~'previ<?usje_~~_!!!_910 _. 99.9 88~~ . 8~0 8?:8 79. 1
~_~___ i~dt:x_~_990_.il1 %___________ 100 B~.7 72.7 60.9 48.2

______Real i~~~~!9.J9~1_lnCXI_______ 112.7 l_QO 82.0 ~8J 54.3
_________il1!l!.t~I)'.E~!E~i~~e)(t.0J?!e\lio.usye~rin%___ n.d. __ __ n.d. 5RO 71.2 62.2

index to 1991 in % n.d. 100 58.0 41.3 25.7
-~_.- ..- --_ .._----------_._--- -- - --'-'-_.-' ._. - --- -- - - -- ---- _. -- ... ._-~ - -------_.- ----~--- ---

civili~n~u~pu~ index ~a previous year in % n.d. n.d. 88.0 84.1 78.0
index to 1991 in % n.d. 100 88.0 74.0 57.7-_._._--_ ...._-_._- ~. -"--"'-- ._- ---- ---+---_._._- - -- ._.'-' - ------- .-_.- ---

CPI i~d~~.!0..Er~vi~u~y~ar_~n% 110.7 260 .__£610 940____ 304
CPI index to 1990 in % 110.7 288 7500 70600 198800

------------------.------- .._-_. __ .....-._--- -. - _._ ..... - -. ------------ -_._-_.. --" ~--

W~I,_!ndlls~ry ~de~~_o prey'io_us.'y'~ar_~n% _ 103.9 340 3380 ___ 1100 344
G[)f'.~efl~t?_r ~.!!~u.~lJn~ex_i!!_~________ __ _ 109~8_ 228.1 1723 1021 345
Central Bar1.k lending r~te I
Nomi,:,~l %, ann~al (mo!1th1y yield) n.d. 20.0
Real %, annual (monthly yield) n.d. -53.8

GOP . _ _ _

'----
~
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-~

---~ - _. _._----_ ..

Perso-.!'al Money Incom~~* _ _
Real i~dexto previous year in %
Real index to 1990 in %_.. __ . _._.- .--_. . - --
Real index to 1991 in %

Table 15 (cont.)

I 1990

I
113.0

100
8806

1991

96.6
96.6
100

1992

-

53.0
51-.2'- ----

53.0

1993
. --- -. '-

109.0
55.8
57.8

1994

114.0
61.4
63.6

__ - _..~__ .0_- ..__._~ _

69.2 69.0 68.2 65.1 64.0. - -. --. --. --_. __ .._.. - --- - -~------_.- ~--~----'-

63.8 63.5 62.6 59.0 58.0---_.- ._---- ._---... ._-._._.. _----_ ... _-.

74.3 74.3 73.8 72.0 71.0
- ---'--. --- - --------.-.- - ---_._----- --- ----._------ ---

17.4 17.8 18.0 19.9 n.d.
-. --_._-_.- .-- ------_.-._--- _. - --- ~-_._._. -- ._---- - "-- --- -

1.9 1.7 1.6 1.3 n.d.

Wages*** __
Nomin~l, y~a~ end__ rt:J0nthlywage, in rul?les
Nom_ina_l,year end__ ~_ index to previous year in %

____Re~l, )'~~r_~n~ J~d~x to previous year in %
Re_al,_¥~~~end_ __ _ inde~ ~o 1990 in %

______~t::~I, __¥ea!...~n_~ i~de.xt? !~~! _in % _

1~!1~m~!~~_~nt _rate =~~g~~:{~~d~~a~y~nd~ --- I
_______rinc_~u_'!in9~nder~mplo:i~~nt*~*~1

De!!lE9~~.p~cJ_n~~atc?'~~~ _
~if~ ~~e~ct~':!~y._~~_~i!!h_ b.9th_~~~~_~

~if~~~~_c_t~I]~}'~t _~if!~ _~alE:!s _
~~f~~~p-~~t~~c~!-~irtl! f~ma!e_s _
Inf~n! f!lE~~litx____ _p-eU_q09J:li~t~ _
!otC!Lfertility rate _b~th~2e~ ~~'!'~~! Iite-tim~ _

310
115
104
100

67.6.
I

nod.
nod.
n.d.

1195
385
148
148
100
0.2
n.d.
n.d.

16071 141200 335000
- ._ 0.- ... __

1340 880 237
51.3 93.6 78.0
75.9 71.1 55.5
51.3 48.0 37.4

.- .-_.. __._-- ..-- -- -_ .. -~ ----

0.8 1.2 2.1-- -. - -----~- -- -------- _._- "-..._- --- _.-----~-

5.0 5.4 7.1
~.- _. - _._. --- - -- --- .------ - ----

n.d. 10.3 13.5

-.---- 1------._.------ ---- - -- .- --- -- ---------1

- ----------_._-----_._- ---~-------- ---- - ---- .._-_. -- - ...... ------ - .. _--- _.- ..---- ---_... -_ .. _~----------.._------

Notes: * Personal consumption expenditures and its indices are calculated from the GDP data and.
- --- -- --- ~-=--- ~Q!'jis~ri~u_tl~~_b~ ~lld-usesjsee_Table 2).~ L_ ___ J J . _ _
______. ** ~~~~t~~.P~r~onal_'!l0ney' income_ in 1993_a_n.9_1_~~4.i.s_~u~t~!~e_su~st~tutiono!!TIElley_p~lT!~nJ:~ _

____.. __ fo~l!1_-kl~.£J P~~rne~~~ andt~e la~k__of imput~ti~ll_ofin-kindpaym_~nt~ illt~p~~son~1 illc~l11e·l . _
_ . . . ~*_~u~sia El:!ns_e~t~!1sive payroll arr~~rs. T~eyr~Jlres~n!_. a_t::0llecta~le ~i~h infla~ion_ta~ _<?I1_wages..

Nominal wages, due to delayed payroll, are thus listed wages. Real wages should be deflated
__ ~_~~. __~.~~_ -~-_-__ ~ ~_ - :by_the infl~tion index between the time of accrual an_d ac-tual pay. I' -- -- II -

**** Unpaid multimonth leaves or temporary informal layoffs. I
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Table 15 (cant.)
Sources:_com!?ile~ andcalculated from:. I ! . I .. - _._. . .r.. -,
Russian State Committee on Statistics (RSCS), Narodnoe Khozialstvo Rossiiskoi Federatsii. 1992 (Moscow, 1992), pp: 11, 14, 17.
RSCs:Sotsialnoe-Razvitie-Hossiiskoi Federatsii. .19~2 (Moscow, 1992), p. 6. I .. . - I .-
RSCS, Sotsialno-Ekonomicheskoe Polozhenie Rossii. 1993 g. (Moscow, 1994), pp. 3-7, 10, 104-105, 139, 144.

RSCS,_ S~t~_i~I~()-Ek~ni.mi~~eskoe Poloz~enie RossiL 19949. (Moscow, 1995, unpublished). ._ -, __
Exce~f?ts a.r~i_nFin~ns()Vy_e Izvestiia, no. ~ (January 1995), pp. 1-2; Rossiiskaia Gazeta,January 21, 199S,p._.4..__ ..
Russian Government's Center on Economic Trends (RGCET), "Rossiiskaia Ekonomika v Seredine 1993 g.,"

~~~~ttsJ~~-i~~f~~04~i~~:~b~t~~;:a~~':~i~~~~~~a;vol.- J(Moscow, JUnl1994),P~' 1L14~ . - ·--l--~·=·:·· .~~ ~.~ .
RSCS, Pomesiachnye Indikatory Kharakterizuiushchie Ekonomicheskie i Sotsialnye Protsessy v Rossiiskoi Federatsii (Moscow, 1994),

~~:~~~ ~~~::~·~~~~r~ncl:and-;~Chn()IOgy,Rossiia: Ekono~lka i Nauka Nl Puti Reform (~OsCOW' 1993),' pp.12, 18: .._,_ -_--

Russian Government's Center on Economic Reform, Obzor Ekonomiki Rossii, v. III, 1993 (Moscow, 1994), pp. 34-35, 101, 110, 112-113.
Inte·rn.~~i()~~1Monet~rY·Fu~~d,·IMF~EconomicReview, no. B (June 1993), Russian Federation, p. 91: ._. ._-J -~..- .. _.... I·- --. . .. .
Russian Central Bank, Tekushchie Tendentsii v Denezhno-Kreditnoi Sfere, (Moscow, 1994), issue 3, p. 9; issue 4, pp. 6, 21.

USSR_S~.~te_·c.. ~~mi~~eeo_.n.· ·St.atist}CS-,·l?emograficheSk.ii Ezhegodnik 19.90 (Moscow, 1990),P.p. ~08, 382, 3.90.. .. . .-1-.-
RSCS,._S()t~ia'-'"!.<:>.~.Ba.zy~t!~ ~<:>.ssiisk.oi f.ederatsii. 1992 (Moscow, 1992), pp.28, 30-3 ~._ I. __ _. _ !... __ .
RSCS and Ministry of Health, Paper to the Security Council on Demography and Health (Mosco,/\" July 1994, unpublished).
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TABLE 16

SAVINGS AND MONEY STOCK, RUSSIA, 1991-93

19931199~ (I Half)#

~
1------------ .. --. -_.--
Qeposjt~ _.. _

Households*--_._-.-- .""_. ---.-_.. _.- - --

_ f:nt~rp~i~_~s_~n~~o~_ern~~nt*_ _.
Total-------_._- ---_.~- . __ .._- --.

Mon*:~~ry_~!;J9regat~_~~ _
GOP

Rbillion, year end
R.billion, year end
R billion, year end
Rbillion, year end
R billion, year end

19911 1992

374.01 577.4
403.9 4879.7
777.9 5457.1

. - ...
951.4 7135.5

-
1270.6 18100.0

4144.2
19292.1
23436.3
34611.8

162300.0

12106.9
29890.9
41997.8
68720.0

235500.0

percent
percent

.percent

--_.. -. - ._- .. --_.. - .-

HC:?sehold.deeosits as a share of M3
T~!..al.p«:.e~~tsa~_a~h~r~ .o~!'t~.

furren~~s a share of M3__ _ .

39.3
81.8
18.2

8.1
76.5
23.5

12.0 17.6
67.7 61.1- -~_. - ---_. -

32.3 38.9---- - -'--'- -_._. -- ..__._._-

l~~i~i~?~~:~~"O**~=~~:~: .. ~!:i ·.~~~~m. ~=-~~.~~~~!f:
~~~e~~_l!p~r!~p~~~: .. ...._ . _". __ .. __ ._
~_d~!~~!.1~~y.!.....a~_c;~':9irt.g. ~o _~en~!.~I.~ank reports, foreign exchange accounts. if} R~ssi.an .commer~ial b~nks ~!'1()!Jn.te_~ t~_

$ 0.8 billion in 1991, $17.3 billion in 1992, and $28.6 billion in 1993. This is in addition to $10.6 billion blocked in the end
0'-1~·~L~~~the~<?~ouni~~!~th~ d~f~nct S~viet~tateBank fo.~ F~re!~nJr'!d~~- .~~_ .~~ ~. ~ _-_ [~_. __.--=.~.[.~_= .._- ..
Also in addition, there were estimated $5 billion in cash balances in 1992, $ 10 billion in 1993, and $25 billion in 1994.

;~~;~t~_;_~;~~~;;~~;:~j[ftct:~;s~~~~~tS%e:do~~~::~~~~~~~~7.::_::COhur~~~~~~~~;~~~;~~~~.~:~~.-~j.~--~~-~~ ...~ ..~
Adding estimated household foreign exchange cash balances and household foreign exchange deposits to ruble
~~eo_sjts, to~~[I1~use~~id-~~~i~9.iri1i~h(~.~y~-al1]o~nted to"i ()~oiO!~~G[jp-i~~id.::~99,!. ~ •.. r'_~·~.~~~-- ~J-_~.-_-~'--
*** The denominator represents the GOP for the second half of 1993 and the first half of 1994 (R 352000 billion).
?~rc~s:_Gq~:_See Jab}~J~_-..-~-.~ '_-r--' - .. r-- -~ ~ -]. _~ .'~ -.-~~ -=[= -~ -=.•~. ···l-~ ~~~-_ .. --
tv10ne~ arid savings: Russian Central Bank, Tekushchie Tendentsii v Oenezhno-Kreditnoi Sfere ;
(Moscow, 19~2-9~tl~u~s-.-! -~;.~_u~~i~1] c:en~~al B~nk~ Bulleten 8an~()v~kol Statjstlki ~(M.()scow, 19~2-94), vanou~Is~ues.

Russian State Committee on Statistics (RSCS), Pomesiachnye Indikatory, Kharakterizuiushchie Ekonomicheskie i
Sotsi~l_nye~~isessy~ vBossiisko.i Federatsii (Moscow, October 1994), p. 32.1 _ _ I I
~?~S,_Statisti~he_ski~ Analiz~otsialno-Ekonomicheskogo Polozheniia Strany po Itogam za Pervoe Polugodie 1994 goda.
Unpubslihed D()cument Submitted to the R..lJ.s~~a.n G~\I~rnment (Moscow, July 1994), p. 91. I



TABLE 17

BANK LOANABLE FUNDS
(RATIO OF MONETARY AGGREGATE M3 TO GNP),

DEVELOPED AND DEVELOPING COUNTRIES, 1955-1985,
AND RUSSIA, 1991-93

1955 1960 1965 1970 1975 1980 1985

West Germany 0.331 0.294 0.448 0.583 0.727 0.913 1.019

Japan 0.554 0.737 0.701 0.863 1.026 1.391 1.599

Taiwan 0.115 0.166 0.331 0.462 0.588 0.751 1.264

.Singapore 0.542 0.701 0.668 0.826 0.788

Argentina 0.245 0.209 0.267 0.168 0.234 0.152

Brazil 0.148 0.156 0.205 0.164 0.175 0.179

Chile 0.123 0.13 0.183 0.099 0.208 0.263

Columbia 0.191 0.204 0.235 n.d. 0.222 0.291

India 0.283 0.262 0.264 0.295 0.382 0.412

Philippines 0.186 0.214 0.235 0.186 0.219 0.204

Sri Lanka 0.284 0.331 0.275 0.255 0.317 0.371

Turkey 0.202 0.223 0.237 0.222 0.136 0.228

1991 1992 1993

Russia 0.749 0.394 0.213

Sources; IntematioIl.ll Monetary Fund, International Financial Statistics, various issues, as compiled in

Ronald I. ~lcKinnon. The Order of Economic Liberalization: Financial Control in the Transition to a Market

Economv (BaJtimore ;.lnd London: The John Hopkins University Press, 1993), p. 14. Russia: GNP: Table 15:

l\!oney. year end: Russian Central Bank, Tekushchie Tendentsii v Denezhno-Kreditnoi Sfere, various issues.

}27



: I ,

TABLE 18
I I

i I

THE SAVINGS/GNP RATIO
CHINA, 1978 AND 1991, AND RUSSIA, 1991 AND 1993

in percent
I

Sectors
China 1978 1991

-
:

Government 15.1 1.8
Enterprises 17.0 19.9

---
Households 1.1 18.7--

Total 33.2 40.4
-- ------_._.

-_.__..._------_._---
Russia 1991 1993

-

Government n.d. 2.8._-
;Enterprises 31.8 9.1
Households 29.4 2.6

-
Total 61.2 14.4----_.

---- - -
Notes:
1. Excluding. foreign exchange accounts and household cash balances.
2. For RU~~ia, the savings/GOP ratio.
3. Govern~ent and enterprises accounts are lumped together in Russian reports
for 1991, i,

Sources: !
I I

China: Sha~i~ Yusuf, "China's Macroeconomic Performance and
Management During Transition," : I

I :

Journal of Economic Perspectives, vol. 8, no. 2 (Spring 1994), p. 80.
Russia:~~.: Table 15; savings: Russian Central Bank, Bulleten Bankovskoi Statistiki,
various issues. i ;

I I



TABLE 19
-- -

FINANCIAL TRANSFERS TO ENTERPRISES, RUSSIA, 1992
1---- I

I i.

I Value, billion rubles ,Percent of GOP

I i_.-
4,454 1Ex plicit subsidies ! 28.7

--- , II

Agriculture
I

308 2.0
Coal 180' 1.1
Local budgets 585, .~
Other 30' 0.2
Interest rate I

630, 4.1
Central Bank credits 495' 3.2

1---- ._-
Government credits 135, 0,9.- .

Centralized imports 1 2,721 ; 17.5
I

-_.-.-- ._-- -
Directed credits 3,586 23.0------ -_.

---".

Central Bank credits 2804 18.0
... -.-

Agriculture 1300 8.3,-----_ .._- ------
Fuel and energy 400 2.6-- .-. - ._--- ._-
Northern Territories 300 1.9-----_. _. _._- . ------- ---------_. __._-- ---- .~------_.. ---- -------- - .- ...

Industry 500, 3.2._-- . '-
Other 304 2.0

~.__ .__ .. . ---._-- -----_.
Government credits 782 5.0----

__Workin9~~'pital , 600 3.8
----- ------_..._-----

Investment and conversion 182 1.2_ .._. .• . .. _._----

- . ------
Total 8040 51.7

, ----
-'-._-
Notes: !

i

---' I

1. The IMF uses a preliminary GOP estimate of R 15,552 billion. ,
,---_ .•.. - .

The most recent official GOP estimate is R 18,100 billion. :--
2. In addition to coal and agriculture, the military industry and other industries received

subsidies. All industries received investment subsidies from federal and local budgets.
1-------._.. ~-

3. The IMF excludes Russian Central Bank credits to other states of the Commonwealth,I---- . .
1,6 trillion rubles. This is export subsidy to Russian producers. !

4. Implicit price subsidies due to suppressed energy prices are not included
in the IMF estimate. , i

!

S. Total budget allocations and credits amounted to 10.3 trillion (See Appendix A).
This does not include interest rate subsidies. With these subsidies, the total was
equal to 10.9 trillion rubles, or 60.2% of the GOP of 18.1 trillion. With energy price---
subsidy, the total would reach 13.4 trillion rubles, or 74.0% of the GOP.- . __.. .

Scurce: International Monetary Fund, IMF Economic Reviews, no. 8 (June 1993).I- __. ._ __

Russian Federation (Washington, D.C.: The IMF, 1993), p. 139.



TABLE 20-- - -_.__.- .. -_.

RUSSIAN GROSS DOMESTIC PRODUCT BY END-USES, 1990-94
_._ .• - - __ ~ --0 ••••.•• • __ • ". _ _ _ _ _ _ _

20.0
1.0
7.0

1994

16.2
1.8

13.1

-

1993

----_._-_.- - -.-_.

12.9
3.3

15.1

1992

l~n-•. -;l~HF:.~l~r~
12.1
3.9
0.3

i

1991

1
100.01 __

42.6
-24.6 1 -

16.5

21.4 1

0.9
0.2

in percent
I

199°1
100.01

46.6
29.4

1.5

- --- -- - ----~. ---- - - - --
----- ------------ - - -- - .-- - - - --

- --- -- -- - --- "-- -- --_ ....

-------- - - --- - - -- ~ -----
GDP
- - ------ -- --- -- -- - ._-

P~!s~al_C~~~u'!1e!i()~E_xp~~d.itur_e~
Gross Domestic Investment

irl~u:D~~~~!~!l~-i~l_~-=_-=-~__ ~-_~_ ~ _
Pu~!i~~~~~_u"!lP~i0!l__ _ _____ _ _ _ _ _

Government Purchases
- - o __ ~. __ __ _ _

_Consumptio~ _ot Public Organizati~ns

Net Exports (Foreign Trade Balance)
____________~ J ._ _

Note: Statistical discrepancies in 1990-93 are distributed proportionally among end-uses.
:S.Cl~rc~_~-= __ -=r ==-~-_~-=_-- -~- [ ---~- ~ : -C_ -- ---_-l--~-~-~- -:-_]=-~ ------~---_ ------__------
! 9~O,.J_~~1~~_us~!~_'!..~_t_~~~c;:ommitt~e _pn_St~tistics' dat~_ cit~d in: _ ___ _. __ _I __ ~ _

_1~~_er~~~nal_Mo"_~~~!Y..£.!!!l_~,_}tvt~_~_co.n.omic Review, no. 8 (Ju!l~_1993), Russian !e~eration, p':.~1 :__ _ "__
1992, 1993: Russian State Committee on Statistics (RSCS), Sotsialno-Ekonomichekoe Polozhenie Rossii. 1993 g.
(_MO~~w,_-1~~_4)~j~p_:j~~:=_~-~~-~ __~-J _-- - _ -_-I --- -- --: _ OJ __- _-__~ __ ]~_ -:- -~_- ~_ .-- ----
Russian Government's Center on Economic Trends, Rossiia--1994. Ekonomicheskaia Koniunktura,
Y~f·~f(HQs~~!)~~~_f99i)!jJp~-f2~ -1-([-_~-~:_- ':_I_-~__ -_-~ ------_J -: __ --:-J~_--_~--~~---~~ _
1992, 1993, 1994: RSCS, Sotsialno-Ekonomichekoe Polozhenie Rossii. 1994 g. (Moscow, 1995, unpublished).
Excerpts are in Finansovve Izvestiia, no. 3 (January 1995), pp. 1-2.
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BY REGIONS, JANUARY 1994
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· Table 22
CRE~ITS AND DEBTS OF THE RUSSIAN COAL INDUSTRY~ BY ASSOCIATIONS AND MINES,

July 1, 1994

CocrOJIHHe pactJeroB
no npe.rmpmmlJlM yroJIbHOH npoMbIlIIJlemlOCTH Ha 01.07.94

/ ~(M.!IHoO .1eJI)

.Lle6Jm>pcKaII Kpe!IHTOpcKaJI
HaJ1:>,{eHOBaHHe WI'I'IDi 33ll0roReJiHOCl1> 33ll01VKeHHOCl1>

POC'\TOJIf> 3558309 4401791

Ea11l}i.np~OJIf> 27921 22848
Baxp\1llesvrolIb 26293 26056
BOPK\"l"3.\TOJIf> 282800 336786
tn. BooramoPCKaJI 54220 58220
UHTa\TO.'Ib 78000 82000
Bocn::J{6~o"Ib 146928 139646
r~,}(OB\T01Ib 103985 88419
AO 06VXOBCKaJi 6418 6181
PocroB\TO.'Ib 235000 301000
Ja.'1l>BOCI)TO.'Ib 58903 48000
KJoe.",T01Ib 17600 23500
tn. ill ..~rornCKaR 2679 3787
n paCH01l:PCK)TO:Ih 85500 89000
P.OOPO:OIHCKlIi'( 130985 123942
Xaxac\TO:Ih 25953 34075
n\"3HeUK\To:Ih 243299 432660
U0<1> KV36aCCKaJI 41752 40625
tn. PaC7l3.!1CKaJi 42405 65721
npoKOllbeBCKyrOm. 196255 302200
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ne.1oBO\TO.1l> 96337 137715
NICe.1esCK\TO:Ih 110600 427200
tn. B 3XP\-11Iesa 4754 8742
I\\waccymeOOorameHlfe 110500 110220
GroKOH 46191 21709
n~"J6aCC03.'3De3\Tom. 346218 334071
1O:KHbIJ( Kv30acc 28582 ]7579
\ kfuype'l1>e 50312 54485
IfetlHliTOBeu 18937 23501
TV:l3rOm. 46000 58000
nDIOfOPCKvro.n. 76656 106]98
Ca.x3:rmryro:tb 512800 66275
'1e.1R6H:HCK\TO.'Ih 59032 95]22
CesePQBocroh.-vrOJIf> 23400 26300
fu~ 'TVTOJIf> 286808 306972
.1e.HllHl"P3.!1ClaHeu: 4030 2104

'.

Scurce: Russian Coal Company
BEST AVAILABLE COpy )~)
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Table 23

CREDITS AND DEBTS OF THE nUSSIAN COAL IN8USTRY, BY ASSOCIATIONS AND INDEPENDENT MINES,
AllfJUS t I, 1994
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Table 24. INTER-ENTERPRISE CREDITS OF RAIL ROADS, R~SSIA, AUGUST 21, 1994

CnpSBIC8
o Ae611TopcKOti 3aJI0J1*eHHOCTIi npO.llnpHRTHH

~eJ1e3HOllOpmI(HOrO TpaHCnOpTa

no COCTomnno lIa 21 anrYCTa 1994 rO,zla 06WHH ,r:t,OJJr ,lJ,OOHTOpOB

npe,1lI1pHJITIUIM )J(eJJeJIlO,ll;0pOjKJJOro TpaucnopTa coc-ralHIJ1 3 461 585
MI-lJJJlHOHOR py6J1eit

CTpyI<:Typa :3a,zJ;OJIjKeUlIOCTH nepen npen:npJ-HITH5IMH

iKene3JIOAOpOjKlIOrO TpallcnopTa nLlr.lll1IlUT cneJ1Y1OUJ;JiM o6pa30M.

OrpnCJIb ~oJlr 0/(1 I('011 ..no Repen.
Ml1H.py6. npe,2II1p. Ha OllHO

- npe,n.
BCEfO 3461585 100
B TOM \iHCrre

-TOilJ1HBHA}1 1394400 40
npOMLUllJleH1{OCT~

B TOM tIncrre

..YfOJIbHA5I 898354 26 56 16042
·HE<1>TEnEPEPAEA-
ThlBAlO~A.sI 496046 14 41 12098

METAflJ1YPfHtIECKI1M
KOMnJlEKC 664619 19
B TOM 'UiCJle

·METKOMEI1HATbI 394413 11 29· 13600
rOPHOOEOfATMTEllb·
HhIE KOf\.1EI1HAThI 11
PY~OYnPABJ1EHYHI 270206 8 34 7947

J1ECHAji
npOMbll.l1JleHHocrb 48089 1,4 69 697
Xli MH 4 ECI<A.R
npOMbIIllJIeHHOCT& 249898 7 51 4900

np04HE 11045579 32

TaKHM 06paJOM 590/0 Bce~ 3a.rr;OJIiKCHHOCTH npHXOIIJITCSJ Ha yrOJI&HylO

11 HeQ>Tenepepa6aTbIBalOIUYlO npOMbJWneHHOCTb, MeTKOM6HHaTbJ,

ropHoo6oranfTeJlLHbIe KOM6HuaTbI H py~oynpaBJIeHHJI.

Source: f~lJssi an Federal Agency of Inso1veney and Bankrupte~EST AVAILABLE COpy



Table 25

THE SHORT-TERM DY~AMICS OF INTER-ENTERPRISE CREDITS OF RAIL ROADS
RUSSIA, AUGUST 11 and 21, 1994 '

CnpaBK8
o 3aJlOJUKClllloent 3a nepeBollCH rpY10B

no o'TpaCJJftM npoMblwneHHocTH PoeC"H

HaHMeHOBaHHe oTpacneU MJJH.py6.
no COCTORHHlO Ha + /-

21.08.94 I 11.0R.94. -

Bccro 3461 585 3362498 99087
B TOM 'iHcne

'!'OnJ1JltUoHIV Illl,1MhTTnnt:1iHOCTb 1394400 1 302071 92329
B TOM 'iHCJIe

-YronbHag 898354 851 039 47315

--

Source: Russian Federal Agency of Insolvency and Bankruptcy

BEST AVAILABLE COpy



Table 26. THE LIST OF THE BIGGEST DEBTORS TO RUSSIAN RAIL ROADS, August 1994

CnUCOK

npe.anpHRTHn, HMelOllJ,lIX 1I0nOOJlLWYIO 38110JnKeHHOCTL nepe~

"pe,LJ.npHJlTlUIMH *CJJe30,ll0pOXOIOro TpBHCnopT&

MJIH.py6JTeti

•

I.AHrapCKHetPTeoprcHHTe3 (AHOC)
2.KY3HeU1\yrOJIL (IO)KJ(yJ6ac)
3.MnnurrorOpCXIfH MK
4. Eopo,rumclcHH yrOJIhHblM pa3peJ
5.Bopl<yrayrom,
6.3ana~Ho·Cn6HpCl(HfiMK
7.tIcpcnoBeUKuH Ml< (CcBcpcTanl:l)
8.I(opmyHoBcKJ.di rOK
9.MeilC,ZlypeqeHCKOe nTY
IO.DTY 7IKyTyrOJIh
11 .J1e6eAliHCKHH 1"0K
12.rOpbKHe<pTeoprcHHTe3 .
13.BocTcH6yr9JIh

14.0pcKo·XanHIIoBCKHH MK
15.QepenoBeUKill1 MK

l1TOrO

21& 488
97609
85251
71496
70974
69638
60797
57 8~R

54796
53032
49067
46430
41 700
41464
40714

1 059 295

J~I

YKa3aHHble B cnHCKe npe1U1pHXTlUI nOKpbmalOT 30,6% Bee«

1HIlJOITlKftHHOCTH nepen npeZInpWlTHRMH jf:(~J1e3HOAop0)JCHoro TPaHcnopTa
fIO . COCTOSlHIUO ua 21 asrycTa 1994 rop;a. 6 npe~npWlTHH OTHOCSJTCSI K

YrJre,I:106bJl~aIOmHM, 7 • OTHOCSJTCsr K MCTaJIJIyprH'iecKoMy 1\0MnneKcy.
npaKTH'ICCRH Bee H3 YI(a3aUH~IX npe,ll,npRJlTRH MMelOT O('.HORH)'lO

3a,I:lOJDKeHHOCTb B ~opMe HeBbIDOJIHeHHMX 06a3aTeJIbCTB llepe~

nOKynaTeJUlMH HX np0,D;ytCIUUi 110 ormaTe TpaHcnOpTHb!X yCJJyr. no 3TOH
Cx.eMe nOKynaTeJIL nnaTHT 3a TJ5aHcnopTHpoBKY He nepeHO:l'im<y. a

H3rOTOBHTenJO. l-broTOBHTeJlb ,lJ.OJIjKeH 3annamTh nepea03'iHKy, 3aKnlOllJiB
C HHM KOHTpaxT Ha .llOCTaBKY cBoeit npO~l.I,HH.

npe,anpHXTRR, BKJl101IeHHhIC B cnHCOK, HMeg GOJlbWl1C 06'beMLl

OTrpYlKaeMOH npO.ayICUHH, JlBJIJlJOTCSI MOHOnOJIbHhIMH nOKynaTeJISlMH ,IlIDI

MIle, tITO y,ll,epiICHBaer Mnc OT )J(ecI'KKX caHKl.1,Ha npOTHS ~HX.

ClrryaUluo MO)KHO H3MeHHTb, ec.rm YCTaHOBHT& )JJUI Mnc
OrpaUHQeHHe Ha 3aKa3b1 co crOPOHbl 3THX MOHOnOJJHCTOn-,1J,OJIJK.HH1<OB Ha

OTrpy3Ky HX npO~UHY. l3 T8KOH cHTyaUHH yCJIyrH nepea03'UII<a
BhIHY)l(,l1,eH 6YlleT OIUIa'iHBaTh norpe6HTenb H cpeJJ,CTBa cpa3y 6YAYT
nOCTYnaTb npe,ll,IIpHSITIUIM Mnc MHHySl H3rOTOBHTeJleH lIP0A)'I<UHH.

BEST AVAILABLE COpy

Source: Russian Federal Agency of Insolvency and Bankruptcy



Table 27

DEBTS TO RAIL ROADS BY COAL ASSOCIATIONS AND MINES, AUGUST 1994

YfOflbHAR ITrOMUWflEHHOCTb

}f{eJ1G3IIQSI HCH1MCIIOOG.HHe CYHMa, MJtH. py6. , Ha
~oporu npc,ZmpU5tTHR 21. 08. 94 11. 08. 94- 01 -,

I

CeF3p.p BOPI,YTo.yrOJ11,l 70p74 77441 -6467
-"- HHT~,yr(),TTh 271123 22202 40~~1

nTY PocTosyrOJIG
,

C-I{as 37fOOO 33309 4591
l(ytt6 CaWrmpyrOJIb 16p18 16923 -4
CBep.n BaxpyweeyroJTLJ . 3,828 3768 60
I(8MepoB KHC8JIG13CH.OC 3~7:1n 33100 630

MelKllypeqeHCKOe 54).796 48309 6487,
npoIwnbeBcKoe 39.419 38648 771
50qaTCKOe 2~555 23189 1366
TaMYCHHcKoe 3~487 32179 2308
EeJ10BCKOe 6;338 5792 54.6
KpacHo6po,ucKoe 13

1

382 11963 1419
BaxpyweBcKoe 2409 2377 32
qepHHroBcKoe nTY *95 340 855
CesepKY30a3yrOJIb 13i176 5759 7417
KY3HeUKyrOJ1b(~KY36ac) 97,609 102936 -5327
JleHVIHcK-KY3HeUKOe In y «i;jO i::::~H~'j ,joi±o
KenpoBcKVI~ pa3pe3 14' 70 12562 1708
TaJI,nI1HCKH~ -"- 2~48 . 4436 -1988
TaJI.rUiHcKVI~ ceaep. -"- ~22 4440 -4018
CapTaK~

6!g~
6115 837

06nK8MepoBoyronb 692 0
[JaXTa" BaXpYUlesa II 3 97 3627 370
8axTa" I06~IJte~Ha5t" 4 91 4040 51
WaxTa Il PaCna,D,CKa1i"

~~~~
4185 -741

WaxTa"7-ro HOliOp5t" 4176 -450
ll:axTa"KpacHoKaMeHHasI" 3~98 3131 367
AH>KepCKM roq> 32 2032 0
5epe30BcKaSi UO~ 09 1525 -1216
EeJlOBCKaR UO<fl 19 59 22012 -2453
KY36accKeHTeK 26 4174. -1248
r.po~me 4311~O 39390 3720

BEST AVAILABLE COpy :1Toro no KeMepoBcKoH 458415 443326 15089

KpaCHCHp EOPO,nI1HCKWn yr.pa3pe3 71~96 64133 7363

)LI}1, 3epe30scKMH -"- 341 63 33503 1260
I

paoe 1



'j,~}Jt1Ul'UP\JIUU1

- i't fI
.;epCnCJlaDCl\~Yl - -
[lc\XTo."J1anwIARr,Koro"
81\0 "YrOJIL, CI16HPI1"
lIl.~xTa II EHl1C8HCI<DSl"
111aX'ra. It XaKElCCKM It

Table 27 (cont.)

;L"'~3.POSCKHf1

~l,r,JJ Yf VM{;l

_11-

It- -

- 3 -

22271
~691

513
463
213

168l
4200

98
o

-2
618

.1)1)

MToro no I{paCHOl1pCKOfr

P-Ypan ~en~6HHcKyronb

3-CM6Hp flHCTSl1HCKOC wBxToynp.
!!! l!r•• e.Lf U4 ......... l.~._. __

3a6aBKan XapaHopCKMM Yf.pa3pe3
_"- LIB nOYrn~

- u_ BOCTOtIHblfi pa3pe3
SAM' nTY flKyryronb
_"_ Ypra.nbCKoe waxToynp-e
_"- AO BKYTyrnsCTp0f!
- It - HepIOHrpMHcKHfi yr. pa3p.
_"- UT38 0pcoHepIOHrpl1yr0J1b

CaxanHH flepMoHT08CKHA yr.pa3.
_"- W. "fopHo3aSOllCKaJl"
_f1_ WaxTa "We6YHi1HO"
_"- WaxTa "CaXaJUfHCKal1 11

11 TOr 0

146074

2t::
9~10

L88
53 32

1 69
98
12
65

2 73
00
88
20

898354

136125

?-171

'III I III

24490
8672

69
4.6647

212
241

3494
tWO
488

90

851039

9949

-2171
2051

-'( ':J

638
819

6313':J
1069
498

o
124

-1121
o
o

:30

47315

HEwTEITEPEPASATbffiAnwAR npOMb~nEHHOCTb

}f{eJl83Han
,Ilopora

HaHMeHOeaHYie
npe.1lnpti5iTtilt

CYMMa. MJlH.py6._ Ha
21.08.94 11.08.94 + -•

OKT~6pbC Kl1ptilliHHe~Teoprc~HTe3

KaJl~HMHr MopHe~Tera3npoM

MOCKOECK Plt3aHCK~R Hn3
_11- MOCKOBcKMf% Hf13

rOpbK rOpbKHe~TeoprC~HTe3

_"- Hel1lTsKaMCKa51 SalllHe~Tb

n.1 III rrlllllllli.l.P..IIIII.
_"_ HpHe~TeoprCVlHTe3

_11_ HTI3 CT. YXTa
C-Kas. KpaCHo~apHe~Tera3

_"- KpaCHo.n:apHet!JTeoprCHHT.
"I

(

~264
1128

1-
1-

46~430
~52
I~ 11

27191

1817
248

14.77
165

43980
58

1'7h
25323

220
1118

179

2447
-120

-1477
-165
2450

194
'J

1868
-220

69
47 J~J

I



Table 28

TAX ARREARS OF THE RUSSIAN COAL INDUSTRY,
I Half of 1994

lrBepl~e9a XiRiCrepCT!CM ~~HaHCOI POCC»iclol +e~epaQII
~ll ae~»oAlqecIOa 6,lralrepcloi orqeraOeTI 199. r.

caPAsrA I OT~Tl 0 taRAaC08Wl
PB3YlbfATAJ I 11 icnOlo308AHii

c 1 IBlipa ao 1illl 199& r.

IOU

9110093
Capalli E tOpl. M.2 ao 0111 p.....1I--1I~

lara(rol,•. ~,qlelol I I

npOlUllJellOeU

ao 01«01-----1

orOaIl-----I

Opral'10palleBII rocJ~ipcTleBIiI Ilf.eerIO. X.BToa3lepro Pt ao 0InOI------~

E1KHI~i 13xepeHII:TKC.Pf6.

Wfm I SlWT

HalleKOla.le aOla3arell EOI apnnufci tanneen
up. ao pacnr, ueetlo

1 Z 3 4

Halor Hi 1.,leCTIO.............................. 3iS 81639139 182S3631Halor Hi ap.6Ylt rIDIDI) ••••••• ~ ••••••••.•••••. 319 2(9132132 121826853aJarl 11 apilO SI DOI.30IlHI. lelpa••• 31
BK6po~(c6poCK) 3IrpI3SIDI.1 leleCTI I
OIPJliC.,. (pelf ............................... 34i 1992226i7 618338133eKel.Hul Kllor (aJaTI 31 3e.II) •••••••••• ~ •••. 359 lS9JB333 6156371
CDe~III'RKt salor•••••••••••••••••••••••••••••• 354 24159487 14133373
Halor HI lo6iIJ,HI,. eTG••Oct••••••••••.••••••• 355 195426369 138436858
AI~138 ••••••• " •••••••• : ••••••••••••••••••••••• 356 2511lS6 '. . 2665a32
jzeoo9T8i. Ta.Olelli. DO.JIII•••••••••••••••••• 3S1 2917735 2542517
lIOOpTKK. fllOllllit aO.IIII••••••••••••••••••• 365 5292 &719
a010lolBii .I~or ............................... 38& 178167588 lZ58B7419
fpalcDopTHillalor .•.••••••••••••••••••••••••.• 381 14231914 . 5411983
apOqle Illor.................................... 386 64629813 31388396
3Z0SQIKQeCII. clHrq•••••••••••••••••••••••••••• 39& 56176918 21381151
Itoro••.•.......•.•••••.••••••••.•.•..•••.•.... 391 981371883 5U798.88

-- _.
"

Scurce: Russian Coal Comp~ny

)yLr BEST AVAILABLE COpy
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Table 29. SUBSIDIES AND SUBSIDY ARREARS FOR THE RUSSIAN COAL INDUSTRY, I Ha 1f of 1994

gp2 CPEACIBA rOCYAAPCTBEHHOA nOllEPlkM
HA 1994 rOA no nPEAnPMATMA" yrOflbHOA DPO"WlflEHHOCM

1994 rOA :np.~.TitTCR: 'iIT.~tC •••inpilne.o : :np.~.TieTC.:ripiIT.pO- : : BCErO :NAIITlii I
I

I 110 I : I T.~. :1 .lle :UIIII. : Inoro :.onJ~IIO C :1.l0n.,•• :. pUllpeJe-I I

:1 ROn,rOJ.':1 1 IlipTi-:' inpene : • lIie :. [OOTleTc.:n•••Tft, P':nonJ~~.o:.,~.n. rOJi:. I.I.OIUN :•••ne .,
:Pocyron~:"."t.N : + • - I 1994r. :ne 1994r. I I :c Tenerp.ft':li .'H~ :1 1III : "' 21 •••• :.I•••~I•• I IIIHbI I I I

I I I I I I I I I I I I I
I I I I I I I I I • • • I

I I I I I I I I I I • I I
I • • • I • • I I • • I I

I.Bcero 6'JleTNIII icc.rHoliN•• 10044.62 7740.03 -2304.59 3338.25 612.3 1173.794 495 1057.156 521 241 2522.094 816.156 260
no rocYAipcTleHHoK nOAAeplle

I TOil ~une Hill

nOlpllT.e y611TI01 npeJnp.RT.RII
lY rpynnll 2109.37 1304.78 -804.59 733 21.3 401 101 400.45 164 0 52:5.3 209.7 40
• T.~.iIlOpTI3ill.R 214

Tely••e piCXOJII Icol.in~Hi. 1382.51 600 -782.57 610 25.5 237 88 249.5 102 59 409.5 200.5 54
CtePilJ

pilal.T.e npo.810ACTlil 2355.Bl 1183 -1172.81 975.25 135.5 327 150 149.5 61 82 694.5 2BO.75 80
,

lipltHoe cornilleH.e 3716 4171.38 455.38 760 270 164.9B4 156 201.516 171 96 686.984 13.016 82

~ PiCIOAII no CiHill1 I
""l UlpllTiI IUT J05 J05 0 105 5 4J.81 56.19 23 4 52.81 '2.19 4h
§

~
peilnI8i~•• nOCTiHOlneHIR

~
Opil.Ten~cT.i no Op.NOpCIONy

tTl Ipil' 20.87 20.87 0 0 0 0 0
()
0 norill'HI' lilJonl'NHOCll'"0..... Ii 1993 r01 1~5 155 155 155 155 0

---
~

I

Source: Russian Coal Company



Table 30

SUBSIDY ARREARS FOR THE RUSSIAN COAL INDUSTRY,
January-September 1994

--_. __ ._--_ .. -----

Ha 01.01.94 = 314 MJIp~.py6JIeH

Ha 01.04.94 = +70 MJIp~.py6JIeH

Ha 01.06.94 = 556 MJIp~.py6JIeH

Ha 25.08.94 = 1308 MJIp~.py6JIeH

B TOM 4HCJIe: 214 - y6~TKH yrOJIbHO~ npOMblmJIeHHOCTH
346 - TeKymHe paCXO.ll.bI ( cou cepepa)
532 - pa3BHTHe npOH3B0.ll.CTBa
112 - TapHepHoe COrJIameHHe

104 - CaHauHg npe~npHgTHH

/

Source: Russian Coal Company



Table 31

SUBSIDY OUTLAYS FOR THE RUSSIAN COAL INDUSTRY,
IV Quarter 1993-111 Quarter 1994

,Il.t{l-l.:i.M~n~ij.

BU~e~eH~~ Cpe~CTB rocnO~~ep~K~

1Y 1993 1 KB 94 IT KB 94 ill KB 94

- B03Me~eH~e pa3H~Uu B' ueHax
( y6uTK~ yro~&HoA npoM~mneHHocTH)

- TapH¢Hoe cor~aweHHe

- pa3BWT~e npO~3BOACTBa

- 3aAo~~eHHOCT& 3a 1993 rOA

Bcero

/
/

Source: Russian Coal Company

99.5

125.7

206

142.6 .

573.8

21.3

25.5

270

135.5

5

457.3

542

438

499

639

51.7

155

2324.7

)I,'l!:'1,'
/1 I

55

80.2

344

249.8

10

739
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Table 34

PAYROLL ARREARS BY IiIDUSTRIES, RUSSIA, July 1, 1994

npocPOQEHHAB 3AAon.EHHOCTb no 8ynA'Il CPEncTs HA nOTPEBJEHHE nPEinPMRTHR R GPrANM3tUKR
A QTn~nb~~X OTPACJI~X npOM~MnFHHOCTH, GTPOHfEn~CT~A H CF.n~CKoro X03RHr.T~A

HA I IlIlJlJl 1994 ronA

BCEru no tOPMAH GObCTA~HHO~TH

----------------------------------------------------------- _.. . ._- ----.. .. . -

------------------------------------------ - ---.-..,. .... .

3,)24l!8
1''''3

.2"'~11

4tt"66Z
12t'8

2.'437"6

1!o"136

11I'8'11
4 .. 87 11 1

24'0114
1716

211128
166168

1')111
7H2,)

t "378,)

')'2'4
42Ai!~'

'1 4.33
4' ,38

8728
'61'9
134"

2'18,

:'ll32
IH 8 2

36'7,,')\1

!I0,'
'11.2
4",6

43,'
44,3

t8••

'2.~

U,I
'8.1

U.,.....
~4 ••
~".24'.'
U ••

••••
".4
')2.'

44.'
'J.~

,)'.'
'2.a
42.1
40.'

63,6".')
!Iff,.

2727t,)
t2141

332620

31'" I
~0"'!l

1'1 tJ"7

'19'762'7

8'a86
51113J96

147'""1''''2""t28')2.
U80t

397"8
t,,322111

J607,
~14,)2J

8169.,
""£628

'lilli'
37119~

4"'"uti

ual
11I4.,)

2848611J

148.'

t"'J.1I

t"3.8
1111,'

''','t,.,
178.3
IH.4
tJII,8
84.2

t88.'

1211,'J
1.51'. "

16',6
tJ6.6

1311, I
128.11
U'J.I
148.8

114. ,
12',3
1,)3.~

t'4,'
133,8
179.1

181.'"
14'J.,)

8'"7192&
"'6814

44\9

2327
18"'"

')6')')29

'4~1l1~

10'14
763291'

'73"9~1

t8\'16~

86'67
')94216

183763
'617!l

3421128

2892"89

141'U
~22111

2301U

I''''46~118

241821
21198

83"')2
2!12'18

48,.5

32.8

27.8
38.1

34.1
!l0.2

48.2
-'4.1

'H.4
1.3

!lJ.a
'8.1
44.8
32.6
42.2

4'7.J
37.,)
lP••
37.'

1".4
16.'
36.8

37.1
26.1
66.7

'0,9
~6.e

t33
1110"

1111 8
'794

~7

3,.
11~

~8

73
84

62
918

1004
I'

'll2')9
6"77

33'~'7

7228

u~

307

,64t
4"8

19~,)4

18~76

II "8

2

3118
611

\11
41
26

301
12~

224
199

478
4725

33')4
2331

131
24')9
!l178

40

be6~15

22iUl8

417
I')~"

16868

I ~196
1672

291'74

2621!7
"kI'0

A

SCEro
B TO,," "McnE:

npOM~hIJlEHHoCTb

113 HU:
3nEKTPo3H£pr~T"HA

TonnHRHA" npOMWMnF.HHur.Th
B TOM 'lIlC/IEI

HUTE.u06YOUUR
HEtTFII FPHAIj AT"'U "Ull
rA30BAJl
HOJlhHAJI
TOPtRHAH

qrpHAR METAJlnyprhR
U8ETHAH METAnJlyprHH
XMMH'IF.C~AR H HEtTFXHHHllECHAR
npOMWIIIJlEHHOCTb
MA.MHOCTPOEHHE M MlTAJlJlOoB~A60THA

nEcHAA, AEPEB006PAbATWBAiMAR II
UEJlJlIIJl03HO-6YMAIHAIt IIPO",,,,M/IFHHOCTb
npO~~~JlEHHOCT~ CTPuHTEn~HYX MA'~PHAnOft

CTEKon~HAR II tAP.OPO-tA~HCUBAA

npOMWIlIJI [HHOCTb
JlEfHAJI npOMY.n~HHOUT~

nH~E&AR npOMYMJlEHHOCTIt
MHKP06HOJlOfHllECKAR npOMN.JllHHOCT~

MYKOMOJlbHO-KPrnAHAM d KOM6HKUPMOBAR
DPOMWl1nF.HHOCTIt
APlrH£ npOMy.nlHHYl IIPON3RonCTSA
CTPOHTEJlIoCTBO

H3 HErO;
CTP0I41ElII.1l0-t40HnaHWE oprAHH3AllHH
PEMOHT"O~TPOHTEJlbHblE OprAHH3AIIIIH

CEnltCHOE X03RRCTuO
B TOM 'IIlCnE:

CEnbrKOXOJJlRCTR~HHOE IIPoHaRoncTB~

06CnY_NOAHME cr.nb~Koro XOJKIlClAA

I KOJlHUGTSO I H3 HHX HIlUIIIIHX npo- ,npOCPOllEHHAII 3UOnA!H-\ H3 U!E: IcnpUO~MO:

InPEAnPHHTHA,' CPOllF.HHY' 3AnUnXF.H- IHOCT~ no SYIA'lE I I cpE~CT8A,
loprAHH3AUHH, , HOCT~ ICPEneTS HA nOTPE6n!HHEI IIIAOPA81[H-
I EQHHItU ,- .+.. -+.. 'IIYI; HA ,
I I F.AHHHU lB' H '·\4nH, PYliJlF.1I II • I( '3jJlOJln;H- 18'" IROTPE8J/ EIfNi'
I I I 05.EMJ I ICPEiCTljMIKOCT.,06PA- 'npocrO·I'OEM Pj80T-,
I , I llMCJlY I I, HAnPAJ-130IlAIIURCJI I.,EHRO" IMIIUM 3A ,
I , I I /JI EIIHYH Hi I U OTUTHld' '3uon- lOT"£T"III" I
, , I , \ nOTPUII£-\MiC",U, 'UMIII)- 'MEClIU, X)I
I I , I IHHI': I MJlH.".J1EII leTl! I MJlH.P¥~JI[K1,-------------------------+------+ + -'" +-----. .. ---+ .••• nq .. I

131 4 I ~ I 8" 18 ,

CJ:l

~
""'i
h
§

~
~
tl'j

". C)
.,0

"'b....

XI 8 3TOft H nOCnF~Y~'HX TA6nHUAX ¥KA3AHH~E CPEncTBA nPHHO~RTCR no KPYf1 np~AnpHJlTHR. H~~~.HX n'OCPO~EIlRr! 3A40n.EHROCTIt no 8Y~A~[
CPEnCTB HA nUTPEbn~HKF.

Source: Russian State Committee on Statistics



Table 35
PAYROLL ARREARS BY INDUSTRIES, RUSSIA, September-December 1994

,"",OJ:! ::-.'i",,~

1994 r.h.a ~a..mo -.:~al

c'WT06o~ OKT06p~ ...,06o~ Au06o~

npocDO"el!'","~. UAom.e"~ no 1wz.,J14 CDeaC"TI "',I~ 3907 4207 4701 4747
I ry Tt7YIU - otero

• .... ~""lYwewywe<:~ l'jj 108 112 101
It TO ......<..""l!:

nPO"'~-ocn. 2:30 2359 2525 2507
• ~ • "lleA~ewy U«JI4Y 93 106 107 99
Hl~:

:>roe<Tl103tOeor..-a 1~ 1 137 127 140
I .... "lleA""lYwewy we<:lI4Y s:: 107 93 III

TOl"'D"""'"".n;lCI~"~ 5.: I 700 765 777
I ~ • "lleA>lAYWewy we<:~ 1~' 118 109 102w·

• TOw "-<-"Ie:
~Te:.06 ..u()uu. 27: 279 345 36a
I ~ • roell..avw.e.... we<:lIU\I 108 101 124 107
~.--OO1lI6_U)Wa. 09 1.4 1.5 49
•~ •_loCVW...., we<:1IlY 78 160 107 322
rUOlu 615 105 73.7 a4.7

• " • roellWlJYW..... we<: lIU'I 112 171 70 115
'f'"OI'W'a. 25~ 312 341 315

• ". _loIlYwewy """""Y 98 I 123 109 92
Tt>o<Il_ 2.4 2.4 32 2.9

I " • noea..aywewy """'1lY 101 101 130 91
~U""Jl"'fP""'· 67.7 74.7 832 692

.". _loIlYweuy """","y 109 III 111 83
u~.~pno· 200 I :06 228 118

• " • _lolllYwewy """"llY 81 103 110 65
~a"~~O« •.1I.aClOW~ 74.7 63.9 59.7 58.9

"'" _~e..,"""~ 105 86 94 99

~" ....am06tH60nca 682 698 782 824

Illi. -~OWI'wec:JI<.lY 103 102 112 105
nee....A~a6an.a_lIU'"Uemoonol_ 179 184 192 191
~~

• " • ~~OWI' wec:aoq
93 103 104 100

~~_ ..nep.._ 69.9 70.7 71.3 81.7

"'" _~ewy.we<:-.q 105 101 101 115

CT~~ ..<b~a'OCD'. 8.1 5j 5.0 6.0
~

I lIi • roesl~OWI' 6Ol!C1ll)' 101 71 &8 119

"""...~ 74.8 69.1 61.0 54.0
I Yo.~_ we<:_ 91 92 &8 89
r-..eu.e••~ 117 117 121 127
,Yo. ___ 6Ol!CJII.lY

102 100 103 106
...~U~ 5.9 5.8 5.6 42
, " • __OWl' 6Ol!C"UY 147 99 96 74
...,.~__I'Y'U"'U" .ow6Mtroll...:J... 3.0 2.8 2.7 32
~

I " • roell__6Ol!C-.q 107 90 99 122

Source: Russian State Committee on Statistics

BEST AVAILABLE COpy
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Table 36

PAYROLL ARREARS W THE RUSS IAU COAL INOUSTRY, GY ASSOC lATIONS AND INOEPEUDENT MINES,

July 1, 1994

c n P AB KA
o 3anonleHHOCTH . no 3apa60THoA nnaTe no COCTOSlHHm Ha 1 HmnSl 1994 r.

3anonleHHOCTb no aapa60THoA nnaTe. MnH.py6.

HaHMeHOBaHHSI
! B TON 4Hcne:
!------------------------------------------------------------------------------
! Bcero !H3-3a !H3-3a! H3 HHX
! !HennaTeTeleA!HennaTeleA !---------------------------------------------
! !noTpe6HTe- !H3 6mn_eTa !no TapH~.!y6YTKH OT !TeKY.He paCXO-!KanHTanbHue
! !neA ! !cornameH.!npOMUln. !ny Ha conep.a-!BnOleHHSI
!! ! ! !neSlTenbH. !HHe couc~epu !( Ha CMP>

---------------------------------------------------------------------------------------------------
Pocyronb 389753.1 177644.9 212108.2 62960.1 75241.4 44291.5 29615.2

fiamKHpyronb 1505 587 918 445 217.8 115.7 139.5
8axPYDleByroRb 4108 3068 1040 700 - 300 40
BopKYTayroJlb 64000 23200 60600 11400 23900 12000 13500
UHTayronb 13500 2500 11000 - - 6700 2300
80cTcH6yronb 21466 . 21486
fYKoByronb 11500 - 11500 6886 4614
PocToByroJlb 17200 - 17200 - 11500 4500 1200
.QanbBocTyrOJJb 14510 10007 4503 - - 2755 1746
KH3enyronb 5124.7 - 5124.7 - 4803 321.7
KpacHo5lpcKyrOJJb 4000 4000
KyaHeUKyroJib 43574 20300 23274 14202 5190 1657 2225
npOKonbeBcKyroJib 16583 9473 7110 - 5020 460 1630
CeBepoKY36accyroJlb 17622 15876 1746 - - 1746
fleHHHcKyroJib 13164.4 5913.4 7251 6792 - 459
f)eJloBoyroJib 9236.3 3218.8 6017.5 2012.3 810.0 1037.4 2157.2

Source: Russian Coal Company
pa~e 1
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Table 36 (cont.)

- 2 -

! 3aAonleHHOCTb no 3apa60THoA nnaTe. MnH.py6. .
!--------------------------------------------------------------------------~---------
! B TOM ~Hcne:

!------------------------------------------------------------------------------------
!Bcero !H3-3a !H3-3a! H3 HHX
! !HennaTeTeleA!HennaTeleA !----------------------------------------------------
! !noTpe6HTe- !H3 6wAIeTa !no TapH$.!y6NTKH OT !TeKY.He paCXO-!KanHTanbHNe
! !neA ! !cornameH. ! npOMNmn. !AN Ha conepla-! BJlOleHHSI
!! ! ! !AeSlTenbH. !HHe couc~epN !( Ha CMP>

----------------------------------------------------------------------------------------------------------
KHceneBcKyronb 10574 2108.4 8405.0 2982.4 1495.5 3542.7 385
KY36accpa3pe3yronb 18049 8281 9758 6444 - 1728 1596
IOIIlHNA KY36acc 1300 - 1300 220 - 1080
hlelAypel.Jbe 3a,u,onleHHOCTH HeT

. iynayronb 7676 3492 4184 1934 1980 150 110
npHldopcKyroJlb 20597.3 - 20597.3 5429.4 11309.5 2261 1597.4
CaxanHHyronb 23200 18500 4700 2000 1200 1000 500
llenSl6HHcKyronb 20442 17423 3019 - 2173 845
CeBepoBocToKyronb 9764 8071 1693 925 687 81
I1eHHHrpa,u,cnaHett 1037.4 80.3 957.1 588 341 - 28. 1

sadolil

---\J)
~
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Table 37

PAYROLL ARREARS IN THE RUSSIAN COAL INDUSTRY, BY ASSOCIATIONS AND INDEPE~DENT MINES,
September I, 1994
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Table 38. Credits, Debts, Deposits, and Working Capital,
Association SeveroKuzbassUgol, 1992·1994

1991 1992 1993 I 1993 /I 1993 III 1993 IV 1994 I 1994 /I

Investment 0 55655 124819 157825 101556 151146 161852 224583
Debl of Buyers of Coal 0 25919 206333 109216 99362 263855 380973 320109.
Deposits 0 25986 72678 9371 13538 46351 8738 14927
Debl 10 Workers (unpaid wages) 0 66072 384674 202588 281702 357619 518367 450994
Debl 10 Sellers 0 30793 416673 236738 219469 350034 517183 447798
Debl 10 Ihe Budgel (unpaid laxes) 0 14086 136685 94619 84448 124246 235009 278279
Working Capilal 0 218511 1341863 810357 600075 1293251 1622122 1736691

Means
Inveslmenl 0 4638 10402 13152 8463 12596 13488 18715
Debl 01 Buyers 01 Coal 0 2160 17194 9101 8280 21988 31748 26676
Deposits 0 2166 6056 781 1128 3863 728 1244
Debl 10 Workers (unpaid wages) 0 5506 32056 16882 23475 29802 43197 37583
Dobt 10 Sellers 0 2566 34723 19728 18289 29169 43099 37317
Debt to the Budget (unpaid taxes) 0 1174 11390 7885 7037 . 10354 19584 23190
Working Capilal 0 18209 111822 67530 66673 107771 151844 144724

Debt 01 Buyers 01 Coal 0 2160 17194 9101 8280 21988 31748 26676
Debl 10 Workers (unpaid wages) 0 5506 32056 16682 23475 29802 43197 37563
Debl 10 Sellers 0 2566 34723 19728 18289 29169 43099 37317

Source: SeveroKuzbassUgol

- • - Debl 01 Buyers 01 Coal

-D-- Debl to Workers (unpaid

wages)

--.- Debl to Sellers

45000
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35000
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0
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Table 39. Credits, Debts, Deposits, and Working Capital,
Association KuzbassRazrezUgol, 1992-1994

1991 1992 1993 / 1993 // 1993 III 1993 /V 1994 / 1994 /I

Investment 0 64456 232782 260830 182800 163118 171617 242450
Debt of Buyers of Coal 0 30911 417613 239997 208065 319287 285745 275283
Deposits 0 14798 38140 166746 32644 15266 8774 2417
Debt to Workers (unpaid wages) 0 19829 144003 97271 84252 102089 115544 92544
Debt to Sellers 0 31215 410689 547562 376413 361291 443827 377027
Debt to the Budget (unpaid taxes) 0 12920 123578 93095 79335 140805 164157 219562
Working Capital 0 174129 1366806 1405501 963509 1101857 1189663 1209283

Means
Investment 0 5860 21162 23712 16618 14829 15602 22041
Debt of Buyers of Coal 0 2810 37965 21818 18915 29026 25977 25026
Deposits 0 1345 3467 15159 2968 1388 798 220
Debt to Workers (upaid wages) 0 1803 13091 884:l 7659 9281 10504 8413
Debt to Sellers 0 2838 37335 49778 34219 32845 40348 34275
Debt to the BUdget (unpaid taxes) 0 1175 11234 8463 7212 12800 14923 19960
Working Capital 0 15830 124255 127773 87592 100169 108151 109935

Debt of Buyers of Coal 0 2810 37965 21818 18915 29026 25977 25026
Debt to Workers (unpaid wages) 0 1803 13091 8843 7659 9281 10504 8413
Debt to Sellers 0 2838 37335 49778 34219 32845 40348 34275

I I
50000 T •
45000

40000

35000

~v".
-.- Debt of Buyers of

Coal
30000 j--.25000 -cr- Debt to Workers

20000 (unpaid wages)

15000 ~ I I -.~- Debt to Sellers

10000L /b-U~~'J_~-~o-- LJ

5000 .

O~----t--- ------<

0 5 10

Source: KuzbassRazrezUgol



Table 40. Credits, Debts, Deposits, and Working Capital,
Association VorkutaUgol, 1992-1993

1991 1992 1993 I 1993 /I 1993 III

Investment 0 52092 345896 255403 148669
Debt of Buyers of Coal 0 2939 117028 93324 60929
Deposits 0 1917 46222 53432 13326
Debt to Workers (unpaid wages) 0 84012 221746 185172 173607
Debt to Sellers 0 8721 229138 155796 177651
Debt to the Budget (unpaid taxes) 0 6980 64475 68557 37224
Working Capital 0 156661 1024505 811684 611406

Means
Investment 0 4341 28825 21284 12389
Debt of Buyers of Coal 0 245 9752 7777 5077
Deposits 0 160 3852 4453 1110
Debt to Workers (unpaid Wages) 0 7001 18479 15431 14467
Debt to Sellers. 0 727 19095 12983 14804
Debt to the Budget (unpaid taxes) 0 582 5373 5713 3102
Working Capital 0 13055 85375 67640 50950

Debt of Buyers of Coal 245 9752 7777 5077
Debt to Workers (unpaid wages) 7001 18479 15431 14467
Debt to Sellers 727 19095 12983 14804

-+-- Debt to Sellers

--0- Debt to Workers
(unpaid wages)

--1.1-- Debt of Buyers of
Coal

4321

20000 I
18000 +

i
16000 1

I

14000 t
12000 I
10000 I

I
8000 I
6000 I
4000 t

i

2 ao~ L--- ----_----t--------i

a

Source: VorkutaUgol



Table 41. Credits, Debts, Deposits, and Working Capital,
Association TulaUgol, 1992-1993

1991 1992 1993 I 1993 /I 1993 III

Investment 0 23535 20047 29190 18304
Debt of Buyers of Coal 0 5960 20486 26706 21565
Deposits 0 33345 10777 12296 4250
Debt to Workers (unpaid wages) 0 24721 17231 33443 34486
Debt to Sellers 0 4128 42843 39958 30501
Debt to Budget (unpaid taxes) 0 3792 22596 13088 8424
Working Capital a 95481 133980 154680 117529

Means
Investment a 2354 2005 2919 1830
Debt of Buyers of Coal a 596 2049 2671 2157
Deposits a 3335 1078 1230 425
Debt to Workers (unpaid wages) 0 2472 1723 3344 3449
Debt to Sellers 0 413 4284 3996 3050
Debt to Budget (unpaid wages) 0 379 2260 1309 842
Working Capital 0 9548 13398 15468 11753

Debt of Buyers of Coal 596 2049 2671 2157
Debt to Workers (unpaid wages) 2472 1723 3344 3449
Debt to Sellers 413 4284 3996 3050

4500 -

4000

3500 ..

3000 -

2500 -

2000 -

1500 -

1000 -

500
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Source: TulaUgol

• Debt of Buyers of
Coal

--0- Debt to Workers
(unpaid wages)
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Table 42. Credits, Debts, Deposits, and Working Capital,
Association RostovUgol, 1992·1993

1991 1992 1993 I 1993 /I 1993 11/

Investment 0 38196 248740 517758 636886
Debt of Buyers of Coal 0 11740 648920 622479 1161140
Deposits 0 53953 46144 190858 30362
Debt to Workers (unpaid wages) 0 53110 579982 873939 1127137
Debt to Sellers 0 6292 1253908 1086148 1717948
Debt to the Budget 0 11817 283107 322622 290864
Working Capital 0 175108 3060800 3613803 4964337

Means
Investment 0 2728 17767 36983 45492
Debt of Buyers of Coal a 839 46351 44463 82939
Deposits 0 3854 3296 13633 2169
Debt to Workers (unpaid wages) 0 3794 41427 62424 80510
Debt to Sellers 0 449 89565 77582 122711
Debt to the Budget 0 844 20222 23044 20776
Working Capital 0 12508 218629 258129 354595

Debt of Buyers of Coal 839 46351 44463 82939
Debt to Workers (unpaid wages) 3794 41427 62424 80510
Debt to Sellers 449 89565 77582 122711

140000 -

120000 -

100000 - -II-- Debt of Buyers of
Coal

80000 -
---a- Debt to Workers

60000 - (unpaid wages)

40000 - -- Debt to Sellers

20000 -

0
0 2 3 4

Source: RostovU~ol



Table 42. Credits, Debts, Deposits, and Working Capital,
Association RostovUgol, 1992·1993

1991 1992 1993 I 1993 II 1993 III

Investment 0 38196 248740 517758 636886
Debt of Buyers of Coal 0 11740 648920 622479 1161140
Deposits 0 53953 46144 190858 30362
Debt to Workers (unpaid wages) 0 53110 579982 873939 1127137
Debt to Sellers 0 6292 1253908 1086148 1717948
Debt to the Budget 0 11817 283107 322622 290864
Working Capital 0 175108 3060800 3613803 4964337

Means
Investment 0 2728 17767 36983 45492
Debt of Buyers of Coal 0 839 46351 44463 82939
Deposits 0 3854 3296 13633 2169
Debt to Workers (unpaid wages) 0 3794 41427 62424 80510
Debt to Sellers 0 449 89565 77582 122711
Debt to the Budget 0 844 20222 23044 20776
Working Capital 0 12508 218629 258129 354595

Debt of Buyers of Coal 839 46351 44463 82939
Debt to Workers (unpaid wages) 3794 41427 62424 80510
Debt to Sellers 449 89565 77582 122711
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FIGURE 2
INDICES Of NOMINAL INDUSTRIAL OUTPUT AND CREDITS

(BANK CREDITS WITH AND WITHOUT INTER-ENTERPRISE CREDITS AND
INTER-ENTERPRISE DEBTS), RUSSIA, 1992-94
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FIGURE 2

INDICES OF NOMINAL INDUSTRIAL OUTPUT AND CREDITS
(BANK CREDITS WITH AND WITHOUT INTER-ENTERPRISE CREDITS AND

INTER-ENTERPRISE DEBTS), RUSSIA, 1992-94
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FIGURf: 3
I:Xrf:CTFD MONEY (lNTI:R-ENTf:RPRISE CREDITS) AND WHOLESALE PRICE INfLATION,

RUSSIA, 1C)C)2-<J4
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BANK CREDITS TO ENTERPRISES AND WlIOLESALE PRICE INFLATION,

. RUSSIA, 1992-94
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FIGURE 5

TilE RATIO Of TilE CURRENT MONEY (RANK CREDITS) TO EXPECTED MONEY (INTER
ENTERPRISE CREDITS) AND WIIOLESALE PRICE INH.ATION, RUSSIA, 1992-94
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TIlE RATIO Of TilE CURRENT MONEY (BANK CREDITS) TO EXPECTED MONEY (INTER
ENTEI{PRISE CREDITS) AND INDLJSTRIAL OUTPUT, RUSSIA, 1992-94
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FIGURE 7

INTER-ENTERPRISE CREDITS AND BANK CREDITS,
RUSSIA, 1992-94
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FIGURE 8

BANK CREDITS AND THE SHARE OF INTER-ENTERPRISE CREDITS

IN TOTAL CREDITS, RUSSIA, 1992-94
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FIGURE 9
INTER-ENTERPRISE CREDITS

AS AN INCREASING FUNCTION OF BANK CREDITS,
RUSSIA, 1992-94
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Sources: Russian Central Bank and Russian State Committee on Statistics. See Figure 1.
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FIGURE 10
CENTRAL BANK CREDITS

AS AN INCREASING FUNCTION OF INTER-ENTERPRISE CREDITS
RUSSIA, 1992-94
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RUSSIAN CENTRAL BANK CREDITS, 1991-94

(monthly change in percent)
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FIGURE t 3

CREDIT AND MONEY GROWTH IN RUSSIA) 1991-94

(monthly change in percent)
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FIGURE ] 4

CREDIT ISSUE AND MONEY GROWTH, RUSSIA, 1992-94
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HGURE 15MONEY -AND INfLATION IN RUSSIA, 1992-94
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FIGURE 16
MONEY AND INDUSTRIAL OUTPUT IN RUSSIA, 1992-94
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HGlJRE 17WHOLESALE PRICE INFLATION AND INDUSTRIAL OUTPUT IN RUSSIA, 1992-94
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Wholesale prices and output: Russian State Committee on Statistics, Pomesiachnye Indikatory, Kharakterizuiushchie

EkoQomkheskie i Sotsialnye Protsessy v Rossiiskoi rederatsii (Moscow. J994), various issues. pp. 4. 24.

Output: Russian Government's Center on Economic Trends (RGCETJ. Ob Otsenke Tekushchei Dinamiki Promyshlennogo

Proizvodstva v RossiL<;koi Federatsii, various issues, Tables I and 3:RGCET, in riDal:!~ovye Izvestiia, nos. 56 and 63 (November J5 and Det"ember 8. 1994), p. 2.



FIGURE 18

Monthly Industrial Output in Poland
1990-91
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MONEY GROWTH AND SAVINGS, RUSSIA, 1992-94
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Note: Deposits exclude foreign exchange accounts. Inclusive of forei'gn exchange accounts, total deposits-to-GDP ratio might have been about 36% in the end of 1993.

Household savings in ruble and foreign exchange deposits and in foreign currency might have amounted to 10% of the GOP.

Sources: Russian Central Bank. Bulleten Bal")kovskoi Statistiki, various issues; Russian Central Bank, Tekushchie Tendentsii v Denezhno-Kreditnoii Sfere, issues 1-8. Note that the

data were revised in 1994 (Ibid.• issue 4. p. 10). Russian State Committee on Statistics, Pomesiachnye Indika!2.!:V.Jglarakterizuiushchie Ekonomicheskie i Sotsialnye Protsessy

v Rossiiskoi Federatsii (Moscow, June 1994), p. 32 and unpublished document submitted to the Government on July 1, 1994, p. 91.



Figure 20
MONETARY FLOWS IN THE SOVIET ECONOMY
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Figure 21
MONETARY FLOWS IN THE RUSSIAN ECONOMY
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Figure 22
MONETARY fLOWS IN A MARKET ECONOMY
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Figure 23

INTER-ENTERPRISE CREDITS AND DEBTS OF THE RUSSIAN COAL
May-December 1993 INOUS~RY,

R. bln.
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The first bar represents the debt of coal mining industries to producers
. of inputs. The second bar is the inter-enterprise debt to the coal mining
industry.

Source: Russian Coal Company



Figure 24

INTER-ENTERPRISE CREDITS AND DEBTS OF THE RUSSIAN COAL INDUSTRY,
January-July 1994
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Figure 25

TilE DEBT or BUYERS OF TilE COAL SH I PPED TO THEM
RUSSIA, July 1993-August 1994
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Figure 26

TIlE DElJf OF BUYEHS FOR TIm COKING COAL SHIPPED TO TIlliM,
RUSSIA, July 1993-August 1994
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Figure 27

THE DY~&~ICS OF THE DEBT OF COAL BUYERS BY MAJOR DEBTORS,
in billion rubles,

RUSSIA, January-August 1994
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Figure 28

THE DY~~~ICS OF THE DEBT OF COAL ELLERS BY MAJOR DEBTORS.
in percent,

RUSSIA, January-August 1994
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Fi gure 29

THE DEBT or TIlE RUSSIAN ELECTRIC ENERGY SYSTEM TO THE COAL INDUSTRY. SELECTED MONTHS, 1993-94
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Fi gure 30

SUBSIDY ARREARS FOR THE RUSSIAN COAL INDUSTRY,
January-August 1994
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Figure 31. Credits and Debts, Association SeveroKuzbassUgol, 1992-1993

1991 1992 1993 I 1993 " 1993 III 1993 IV 1994 I 1994 "

Investment 0 55655 124819 157825 101556 151146 161852 224583
Dobl 01 GUyOTS 01 Coal 0 25919 206333 109216 99362 263855 380973 320109
Deposits 0 25986 72678 9371 13538 46351 8738 14927
Debt to Workers (unpaid wages) 0 66072 384674 202588 281702 357619 518367 450994
Debt to Sellers 0 30793 416673 236738 219469 350034 517183 447798
Debl 10 Ihe Budgel (unpaid taxes) 0 14086 136685 94619 84448 124246 235009 278279
Working Capilal 0 218511 1341863 810357 800075 1293251 1822122 1736691

Means
Investment 0 4638 10402 13152 8463 12596 13488 18715
Debl of Buyers of Coal 0 2160 17194 9101 8280 21988 31748 26676
Deposits 0 2166 6056 781 1128 3863 728 1244
Debt to Workers (unpaid wages) 0 5506 32056 16882 23475 29802 43197 37583
Debl 10 Sellers 0 2566 34723 19728 18289 29169 43099 37317
Debl 10 Ihe Budgel (unpaid laxes) 0 1174 11390 7885 7037 10354 19584 23190
Working Capilal 0 18209 111822 67530 66673 107771 151844 144724

Debt of Buyers of Coal 0 2160 17194 9101 8280 21988· 31748 26676
Debt 10 Workers (unpaid wages) 0 5506 32056 16882 23475 29802 43197 37583
Debt 10 Sellers 0 2566 34723 19728 18289 29169 43099 37317
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---- Figure 32. Credits and Debts, Association KuzbassRazrez Ugol, 1992·1994

~
~

1991 1992 1993 I 1993 /I 1993 //I 1993 IV 1994 I 1994 /I

Investment 0 64456 232782 260830 182800 163118 171617 242450
Debt 01 Buyers 01 Coal 0 30911 417613 239997 208065 319287 285745 275283
DOJ'losits 0 14798 38140 166746 32644 15266 8774 2417
Dehl 10 Workers (unpaid wages) 0 19829 144003 97271 84252 102089 115544 92544
Debt to Sellers 0 31215 410689 547562 376413 361291 443827 377027
Debt to the Budget (unpaid taxes) 0 12920 123578 93095 79335 140805 164157 219562
Working Capital 0 174129 1366806 1405501 963509 1101857 1189663 1209283

Means
Investment 0 5860 21162 23712 16618 14829 15602 22041
Debt of Buyers 01 Coal 0 2810 37965 21818 18915 29026 25977 25026
Deposits 0 1345 3467 15159 2968 1388 798 220
Debt to Workers (upaid wages) 0 1803 13091 8843 7659 9281 10504 8413
Debt to SeUers 0 2838 37335 49778 34219. 32845 40348 34275
Debt to the Budget (unpaid taxes) 0 1175 11234 8463 7212 12800 14923 19960
Working Capital 0 15830 124255 127773 87592 100169 108151 109935

Debt of Buyers of Coal 0 2810 37965 21818 18915 29026 25977 25026
Debt to Workers (unpaid wages) 0 1803 13091 8843 7659 9281 10504 8413
Debt to SeUers 0 2838 37335 49778 34219 32845 40348 34275
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Figure 33. Credits and Debts, Association VorkutaUgol, 1992-1993

1991 1992 1993 I 1993 II 1993 III

Investment 0 52092 345896 255403 148669
Debt of Buyers of Coal 0 2939 117028 93324 60929
Deposits 0 1917 46222 53432 13326
Debt to Workers (unpaid wages) 0 84012 221746 185172 173607
Debt to Sellers 0 8721 229138 155796 177651
Debt to the Budget (unpaid taxes) 0 6980 64475 68557 37224
Working Capital 0 156661 1024505 811684 611406

Means
Investment 0 4341 28825 21284 12389
Debt of Buyers of Coal 0 245 9752 7777 5077
Deposits 0 160 3852 4453 1110
Debt to Workers (unpaid Wages) 0 7001 18479 15431 14467
Debt to Sellers. 0 727 19095 12983 14804
Debt to the Budget (unpaid taxes) 0 582 5373 5713 3102
Working Capital 0 13055 85375 67640 50950

Debt of Buyers of Coal 245 9752 7777 5077
Debt to Workers (unpaid wages) 7001 18479 15431 14467
Debt to Sellers 727 19095 12983 14804
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Figure 34. Credits and Debts, Association TulaUgol, 1992.1993

1991 1992 1993 I 1993 1/ 1993 111

Investment 0 23535 20047 29190 18304
Debt of Buyers of Coal 0 5960 20486 26706 21565
Deposits 0 33345 10777 12296 4250
Debt to Workers (unpaid wages) 0 24721 17231 33443 34486
Debt to Sellers 0 4128 42843 39958 30501
Debt to Budget (unpaid taxes) 0 3792 22596 13088 8424
Working Capital 0 95481 133980 154680 117529

Means
Investment 0 2354 2005 2919 1830
Debt of Buyers of Coal 0 596 2049 2671 2157
Deposits 0 3335 1078 1230 425
Debt to Workers (unpaid wages) 0 2472 1723 3344 3449
Debt to Sellers 0 413 4284 3996 3050
Debt to Budget (unpaid wages) 0 379 2260 1309 842
Working Capital 0 9548 13398 15468 11753

Debt of Buyers of Coal 596 2049 2671 2157
Debt to Workers (unpaid wages) 2472 1723 3344 3449
Debt to Sellers 413 4284 3996 3050
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Figure 35. Credits and Debts, Association RostovUgol, 1992-1993

1991 1992 1993 I 1993 /I 1993 III

Investment 0 38196 248740 517758 636886
Debt of Buyers of Coal 0 11740 648920 622479 11 611 40
Deposits 0 53953 46144 190858 30362
Debt to Workers (unpaid wages) 0 53110 579982 873939 1127137
Debt to Sellers 0 6292 1253908 1086148 1717948
Debt to the Budget 0 11817 283107 322622 290864
Working Capital 0 175108 3060800 3613803 4964337

Means
Investment 0 2728 17767 36983 45492
Debt of Buyers of Coal 0 839 46351 44463 82939
Deposits 0 3854 3296 13633 2169
Debt to Workers (unpaid wages) 0 3794 41427 62424 80510
Debt to Sellers 0 449 89565 77582 122711
Debt to the Budget 0 844 20222 23044 20776
Working Capital 0 12508 218629 258129 354595

Debt of Buyers of Coal 839 46351 44463 82939
Debt to Workers (unpaid wages) 3794 41427 62424 80510
Debt to Sellers 449 89565 77582 122711
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APPENDlX 1

FINANCIAL ACCOUNTS FOR 1WELVE MINES

OFTHE SEVEROKUZBASSUGOL COAL ASSOCIATION,

1991-1 I QUARTER 1994

Source: SeveroKuzbassUgol (confidential)
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-
Mine Yagunovskaya 1990 1991 1992

l. Gross-revenue from sales 696159 963479
R 2. Subsidies for the wage bill

Federal capital investment
-

E 3.
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing
U 7. Total federal financing 0 0 0
E 8. Bank credits 77000
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 696159 1040479

E 1. Production costs of sold output 55673 810858
X 2. Taxes 2943 37214
P 3. Contributions to social security and other fur 2902
E .4. Capital investment and R&D 8045
N 5. Investment 4321
D 6. Social infrastructure 4839
I 7. Social expenditures on workers 1349
T 8. Other expenditures 535
U 9. Insurance fund
R 10. Interest payments 7009~

E 11. TOTAL COSTS 0 76286 918072
S

Physical volume of output 456551 482441
1.1. Non-labor input costs 16392 218175
1.2. Non-labor input costs less subsidies 218175
2.1. Labor costs 22551 341762
2.2. Labor costs less subsidies 341762
3. Social expenditure 151192
4.1. Depreciation 7416
4.2. Depreciation less subsidies 7416
5. T9tal costs less subsidies 827698
6. Output in current prices 77651 997030

1 90 Total illiguid assets 57415 43766
9 100 Manufacturing assets 1743 2986
9 110 Partly finished goods 304
1 120

130 Prepaid expenses 773
140 Products 766 763
150 Merchandise Sale value 95
160 Others stores and expenditures
170 Total inventory assets 3585 3844

Nontrol sum of part 2 3586 3844
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 64
210 Deposits 86 211
220 Foreign currency deposits
230 Others deposits 2 342
240 Cash -in transit

Page 1
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250 Short-term invesments
270 Using of the credits --

300 Accounts receivable 957 372
--

310 Notes receivable -

320 Advances 531 --
325 Accrued revenue from govermmment 2239

--

330 Other claims 387 --
340 Credits of the emploers 455

--

350 Expendures of subsidies -

360 Other current assets
----

370 Total of accounts receivable,cash, 1500 10146
---

Nontrol sum of part 3 1500 4146
-.--

380 Total assets 62500 57756
-------

Nontrol sum
--

62500 57756
520 Total shareholders' eguity 60858 52281

-

600 Short-term bank loan payable --

610 Midle-term bank loan payable
._-

620 Long-term bank loans payable --

630 Not absorbtion loan payable
---

Short-term loan payable
-.

640
650 Long-term loan payable

----

660 Total fixed liabilities
--

Nontrol sum of part 2 I
----

0 0
Uabilities Accounts payable -

700 1447
710 Notes payable --

119
720 Advances from customers 73
730 Amounts payable to central government 62
735 Amounts payable to local authorities 57
740 Social insurance payable 3025 57
750 Wages and salaries payable 5509 3025
760 Other liabilities -

905
765 Loans for employers
770 Other current liabilities 387
780 Total current liabilities 6075.

Nontrol sum of part 3 8591 6075
790
800 Total current 57756

Nontrol sum 60858 58356
1 80 Total iIIiguid assets 777563
9 100 Manufacturing assets 45062
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 7247

121 Accumulated depreciation (written off) 2271
122 Book value 4976
130 Partly finished goods
140 Prepaid expenses
150 Products 2419
160 Merchandise Sale value 10481
161 Profit (written off)
162 Purchase value 10481
170 Unsold inventories (44)

Total inventory assets
--

180 62938
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Nontrol sum of part 2 62938
200 Accounts receivable 94349

Notes receivable
-

210
Affiliates'claims

-
220
230 Accrued revenue from govermmment 120331
240 Loads to employees 18934
250 Other claims 60318
260 Advances
270 Short-term invesments 2573
280 Cash Small-lot cash 990
290 Deposits 83703
300 Foreign currency deposits
310 Cash in transit 6
320 Other current assets 2684
330 Total of accounts receivable,cash, 384138

Nontrol sum of part 3 383888
340 Losses Deferred losses
350 Losses for the term 95406
360 Total assets 1320045

Nontrol sum 1320045
480 Total shareholders' eguity 786002

Long-term bank loans payable
--

500
510 Other long-term loans payable 66
520 Total fixed liabilities 66
600 Short-term bank loans payable 7000
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 285592
640 Notes payable
650 Wages and salaries payable 3151
660 Social insurance payable 97295
670 Disaster/life insurance payable

Affiliates' liabilities
-

680 3211
690 Amounts payable to local authorities 24032
700 Amounts payable to central government 86970
710 Other liabilities 11713
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 15013
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 533977

Nontrof sum of part 3 533977
780 Total current 1320045

Nontrol sum 1320045
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1.1993 11.1993· 111.1993 IV.1993 1.1994 11.1994

312508 944389 1443967 2796314 2187111 4415808
132581 447522 713485 1552817 654777 1617510

33000 80963 177463 135000
61094 12000 306238

75547 143808 344077 624477
241128 733387 1235025 2177294 I 666777 2058748

I
2655 2698

553636 1680431 2681690 4973608 I 2853888 6474556

426508 1180419 1751863 2294837 2649722 5305108
150450 150974

33000 I 80963 177463 552648 1844 1844
33000 80963 177463
12067 19605 29977 150050 174799 297300

7255 7255 2450 102600 10938
177560 56385 717757

656390 1495077 2830484 3100135 2826365 5615190

114738 235082 344113 420102 199345
134420 I 293288 576526 1268653 I 1036968 1964682
134420 I 293288 576526 1268653 1036968 1964682I
153507 390782 849617 1.6£+07 I 1113933 2329702
153507 I 372557 875124 1615220 113933 2329702

75822 ' 161589 343599 495201 362743 775118
8789 28494 32267 422721 237941 449726
8789 20581 32267 654727 237941 1128852

439490 .12.91696 2282326 4201179 6754869
119585 252473 1200408 2100362 I 1723562 3647355

I

.
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I I

I
I

I
I

I

I
I

I

I

I

I
1

i
I
\

I
I II
I I

I
I

I I

I .

792736 849018 966238 1434438 1.6E+07 1.6E+07
33535 56507 112476 188145 265024 491532

1373 2518 2518
12412 13668 20569 40788 70046 154396

3183 5759 6989 14792 36513 91774
9229 7909 13580 25996 33533 62622

17188 17188 17188
14702 81652

15266 13925 33491 204032 698832 263521
15097 9460 13172 19529

15097 13172 19529 66230 54298
109235 168193 248654 219275 318117

90315 214224 358100 687729 I 1300114 1274260
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90315 204764 358100 687729 1300114 1274260
129995 193689 1160789 3256214 3136817 4067769

2796 5446
261615 125605 261501 300679 907028 1284837

30997 37346 I 37711 30534 24711 50067
168485 ! 347415 246322 235793 776996 868679

,,

2504 , 1349 1352 1352 1352 1352
11350 ! 26062 176054 185759 44026 166

35 18106 63558 9028 3789 171878
15056 482 109833 26675 42537 68482

6 ; 6 1

620043 752856 I 2057121 4051480 4937256 6513230I

620043 752856 2057121 4051480 4937256 6513230
95406 95406 95406 30285 30285

109736 • 305224 427422 151991 677569 406668
1708036 : 2216728 3904287 6355923 2.3E+07 2.4E+07

1708236 I 2216728 3904287 6355923 2.3E+07 2.4E+07
819648 902951 805798 1157829 1.6E+07 1.6E+07

I
66 66
66 66 I

! I
I

I
2593 I I 2444909 2497977 1368741

77473 93654 I 231298 372584 31822 740583
80876 , 297916 578781 1055477 1167050 1737340

8148 157955 57156 487472
41883 96509 236488 181114 567964 602374

191024 72164 I 130822 524787 1517927 1758508
457959 720230 1722625 619223 1489181 1224580

23376 33238 40520 75744 97937

888322 1313711 3098489 5198094 7404821 8017535
883332 1313711 3098489 5198094 7404821 8017535

1708036 2216728 3904287 6355923 2.3E+07 2.4E+07
1708036 2216728 3904287 6355923 2.3E+07 2.4E+07
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1992Mine Yuzhnaya 1990 1991

1. Gross-revenue from sales 42081 407256
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing
U 7. Total federal financing 0 0 0
E 8. Bank credits 23500
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 42081 430756

E 1. Production costs of sold output 38125 436069
X 2. Taxes 3087 80059
P 3. Contributions to social security and other fur 1438
E 4. Capital investment and R&D 5077
N 5. Investment 3462
D 6. Social infrastructure 1074
I 7. Social expenditures on workers 165
T 8. Other expenditures 55
U 9. Insurance fund
R 10. Interest payments 84380
E 11. TOTAL COSTS 0 49021 600508
S

Physical volume of output 218254 186672
1.1. Non-labor input costs 7196 158901
1.2. Non-labor input costs less subsidies 1 158901
2.1. Labor costs 16870 198377
2.2. Labor costs less subsidies I 198377
3. Social expenditure I 15582
4.1. Depreciation 6643
4.2. Depreciation less subsidies 6643
5. Total costs less subsidies 521711
6. Output in current prices 45355 500136

1 90 Total iIIiguid assets 23079 26001
9 100 Manufacturing assets 1261 4701
9 110 Partly finished goods
1 120

130 Prepaid expenses 944 1252
140 Products 1 14
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets 2206 5967

Nontrol sum of part 2 2206 5967
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 87 2387
220 Foreign currency deposits
230 Others deposits 147 101
240 Cash in transit 43
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250 Short-term invesments
270 Using of the credits

-

Accounts receivable 17
---

300 1131
Notes receivable

-
310

Advances
--_. -

320
Accrued revenue from govermmment

---
325 362

Other claims
.- --

330 1320 1501
Credits of the emploers

. -
340 249 172

Expendures of subsidies
---

350
Other current assets

--
360
370 Total of accounts receivable,cash, 1820 5697

Nontrol sum of part 3 1820 5697
380 Total assets 27105 37655

--

Nontrol sum
-

27105 37665
520 Total shareholders' eguity 25799 29763
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable 880
630 Not absorbtion loan payable
640 Short-term loan payable --

650 Long-term loan payable
660 Total fixed liabilities 880

Nontrol sum of part 2 0 880
700 Uabilities Accounts payable 36 734
710 Notes payable

Advances from customers
----

720 564 161
730 Amounts payable to central government 19 244
735 Amounts payable to local authorities 463
740 Social insurance payable 351
750 Wages and salaries payable 429 3324 I
760 Other liabilities 9 1573
765 Loans for employers 249 172
770 Other current liabilities
780 Total current liabilities 1306 7022

Nontrol sum of part 3 1306 7022
790
800 Total current 27105 37655

Nontrol sum 27105 37665
1 80 Total illiguid assets 400516
9 100 Manufacturing assets 25331
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 3132

121 Accumulated depreciation (written off) 2124
122 Book value 1008
130 Partly finished goods
140 Prepaid expenses

---
150 Products 2C3
160 Merchandise Sale value 50J8
161 Profit (written off)
162 Purchase value 50,:8
170 Unsold inventories (44)

-
180 Total inventory assets 316:5
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Nontrol sum of part 2 I I 31605I

200 Accounts receivable ,
41136I

210 Notes receivable i
220 Affiliates'c1aims
230 Accrued revenue from govermmment 32974
240 Loads to employees i 61
250 Other claims 47808
260 Advances
270 Short-term invesments i
280 Cash Small-lot cash I 90
290 Deposits I 3197
300 Foreign currency deposits I
310 Cash in transit I
320 Other current assets 5705
330 Totcl of cccounts receivable,cash, 130971

Nontrol sum of part 3 130971
340 Losses Deferred losses
350 Losses for the term 144796
360 Totcl cssets I 707888

Nontrol sum 707888
480 Total shcreholders' eguity

,
I 410552

500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable 61
620 Other short-term loans I I
630 Liabilities Accounts payable 129392
640 Notes payable I
650 Wages and salaries payable 41087
660 Social insurance payable 65994
670 DisasterIlife insurance payable
680 Affiliates' liabilities I 2746
690 Amounts payable to local authorities I 452
700 Amounts payable to central government 28209
710 Other liabilities 29395
720 Advances from customers
730 Deferred income
740 ReseNe for future expenses and payments
750 ReseNe for uncollectible account
760 Other current liabilities
770 Total current liabilities 297336

Nontrol sum of part 3 297336
780 Total current 707888

Nontrol sum 707888
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

187996 524764 I 660492 1401300 1105431 2111437
88321 267698 I 452493
41241 51547 I 196070

59367 89955 280708 1249816 1579150
188929 409200 I 929271 1249816 0 1579150

I
95 74939 I 53696

377020 1008903 i 1643459 2651116 1105431 3690587
I

144555 527215 i 1093454 2535209 1365881 2791227
4951 55471 : 97923

I
41241 51547 ! 196070 224825 453794
37005 51547 I 196070 224825

8867 22842 44687 117044 22203 82529
I 44506

319035 !

I

199614 976110 , 1476640 2877078 1388084 3327550

I
45387 89390 ! 124117 163680 32957 64898

107003 231836 866208 667002 1333501
98822 221961 412509 866208 667002 1333501

112614 276889 : 1212271 474589 1257189
115862 286086 I 475775 1212271 474589 1257189

49759 121660 I 456552 170662 437563
4971 10464 I 17974 69896 190086
4971 5493 I 15646 17974 69896 190086

297841 721645 1329057 2978959 1797742 4124780
72035 132476 i 1409714 894249 1668886

I
I
I

I

I

I

I
I
!
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i
I
I

I

I

I
I

!
I
!
I
1
I

i
I

,

!
I

I

I
I

I

I

442950 507666 557197 754651 1.3E+07 1. 3E+07
31058 47036 25795 54074 210016 142490

4439 4863 6232 9088 42454 15256
26873 3087 3591 5447 30811 10233

1756 1776 2644 3641 11643 5023

1102 23545 33187 15934 146371 58218
4315 6374 15266 19328

4315 6374 15266 19328 30022 17279
67003 103530 151758 549054 362786

38231 145734 180420 244735 947106 585796
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38231 i 145734 180422 i 244735 947106 : 585796
160081 i 163936 155470 235201 468948 565852

I

14133
38985 3054

43 I
I

113901 194153 237642 158824 1217807 450614

97 29 82 I 101 170 6
1251 119 6 I 639

I
257 15020 17795 I 100 10243 5695

!
i

314615 373257 410995 I 397280 1697168 1036939
314615 373257 410995 I 397280 1697168 1036939
144796 144796 144796 144796 1687193 1687193

77714 506548 i 1640662 491107 541305
940592 1249167 1799956 3182124 1.8E+07 1.7E+07

940592 1249167 1799956 I 3182124 1.8E+07 1.7E+07
485798 469775 646573 I 688636 1.3E+07 1.3E+07

I
I !

109183 569310 431000
43 I

;

178280 195245 332499 i 631942 I 1537739 1292316
I

I

71630 159926 257052 I 644272 I 635739 752595I

131915 214026 335451 I 596861 1154828 824168I

8264 1777 2149 I 158 38868
6365 I 183902 321951 251100

43270 80140 88762 324145 983907 629445
11779 119095 119621 i 3026 11878 8438I

I
i

3248 9203 17849 I 59475 24807I
I

454794 779412 1153383 2493488 5313695 4213869
454794 779412 1153383 2493489 5313695 4213869
940592 1249167 1799956 3182124 1.8E+07 1.7E+07

940592 1249187 1799956 I 3182124 1.8E+07 1.7E+07
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Mine Volkova 1990 1991 1992
-

-

l. Gross-revenue from sales 43191 535691
Subsidies for the wage bill

-
R 2.

3. Federal capital investment
.-

E
Federal funding of social infrastructure

-
V 4.

Federal subsidies-compensation for losses
.. -

E 5.
Other state financing

._---
N 6.

Total federal financing
--

U 7. 0 0 0--
E 8. Bank credits 145000

---
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 43191 680691

E 1. Production costs of sold output 46369 568015-
X 2. Taxes 1425
p 3. Contributions to social. security and other fur 1407
E 4. Capital investment and R&D 8234
N 5. Investment 7138
D 6. Social infrastructure 2536
I 7. Social expenditures on workers 99
T 8. Other expenditures 2273
U 9. Insurance fund ---
R 10. Interest payments 700
E 11. TOTAL COSTS 0 62343 568715
S

Physical volume of output 429482 490348
1.1. Non-labor input costs 10237 199755
1.2. Non-labor input costs less subsidies 199755
2.1. Labor costs 18623 326656
2.2. Labor costs less subsidies 329656

-
3. Social expenditure 191398

-
4.1. Depreciation 6051
4.2. Depreciation less subsidies 6051
5. Tc;>tal costs less subsidies 735284
6. Output in current prices 43100 776760

1 90 Total illiguid assets 49128 56449
9 100 Manufacturing assets 1734 2261
9 110 Partly finished goods
1 120

130 Prepaid expenses 949 1551
140 Products 931 1729
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets 3614 5541

Nontrol sum of part 2 3614 5541
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 2 9
210 Deposits 30 11
220 Foreign currency deposits
230 Others deposits 99 2
240 Cash in transit
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250 Short-term invesments
270 Using of the credits

---
336

300 Accounts receivable 156 37
310 Notes receivable

Advances
-

320
325 Accrued revenue from govermmment 1230
330 Other claims 546
340 Credits of the emploers 573 543
350 Expendures of subsidies 2820 11096
360 Other current assets

--

370 Total of accounts receivable,cash, 3680 13810
Nontrol sum of part 3 3680 13810

380 Total assets 56422 75800

Nontrol sum 56422 75800
520 Total shareholders' eguity 50201 55640
600 Short-term bank loan payable 2904
610 Midle-term bank loan payable
620 Long-term bank loans payable 336
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 3240

Nontrol sum of part 2 0 3240
1-

Liabilities Accounts payable700 478 3060
710 Notes payable
720 Advances from customers 4288 1535
730 Amounts payable to central government 104 246 I

735 Amounts payable to local authorities 664
740 Social insurance payable 47 317
750 Wages and salaries payable 638 3343
760 Other liabilities 93 7212
765 Loans for employers 573 543
770 Other current liabilities
780 Total current liabilities 6221 16920

Nontrol sum of part 3 6221 16920
790
800 Total current 56422 75800

Nontrol sum 56422 75800
1 80 Total iIliguid assets 856785
9 100 Manufacturing assets 21099
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 4654

121 Accumulated depreciation (written off) 3239
122 Book value 1415
130 Partly finished goods
140 Prepaid expenses 17357
150 Products 60770
160 Merchandise Sale value 3332
161 Profit (written off) 528
162 Purchase value 2804
170 Unsold inventories (44)
180 Total inventory assets 103445
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Nontrol sum of part 2 103'145
200 Accounts receivable 122490
210 Notes receivable -

220 Affiliates'claims --

230 Accrued revenue from govermmment 340~
240 Loads to employees -

449
250 Other claims 1573~
260 Advances -

270 Short-term invesments --

280 Cash Small-lot cash
---
3510

290 Deposits
----

43770
300 Foreign currency deposits

--

310 Cash in transit 3
320 Other current assets

---

Tofal of accounfs receivable,cash,
---

330 361614
Nontrol sum of part 3 361614
Losses Deferred losses

--
340

Losses for the term
----

350 400319
360 Tofal assefs 1722163

Nontrol sum 1722163
Tofal shareholders' eguity

---
480 892701
500 Long-term bank loans payable 45000
510 Other long-term loans payable
520 Tofal fixed Iiabilifies 45000

Short-term bank loans payable
--

600 101348
610 Employees' bank loans payable 449
620 Other short-term loans
630 Liabilities Accounts payable 340659
640 Notes payable

Wages and salaries payable
--

650 77785
660 Social insurance payable 116707

Disaster/life insurance payable
--

670
680 Affiliates' liabilities 24901
690 Amounts payable to local authorities 30922
700 Amounts payable to central government 56702
710 Other liabilities 34989
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Tofal current liabilities 784462

Nontrol sum of part 3 784462
780 Total current 1722163

Nontrol sum 1722163
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

283736 1765188 2803431 715720 2811542
133394 759940 630093 1896019
154163 552202 140000 801068

238657 42000 317140

93977 790859 2556852
381534 0 2341658 2556852 812093 3014227

I 156680
665270 0 4263526 5360283 1527813 5825769

167853 2712281 5088539 978792 4457507
12387

154163 810926 121996
154163 810926 121996

34922 153683 351047 241420
561 1523 2483 8759

265547 1248851

623046 i o I 4939651 5564065 1228971 4457507

I
37500

I

273900 I 383529 440680 I 108675 253925I
140307 ! 582615 1236635 I 877337 1759624
107587 I 255616 571406 1228159 877337 I 1759624
138142 i 1227408 2329569 1391787 I 3127779
146644 i 401835 1267899 2329569 1391787 3127797

58264 I 481497 875141 514942 1157170I

18095 i 52963 67799 323143 598744
18095 i 35509 52963 67799 323143 598744

449001 I 1111923 2910741 5415184 3623459 7497023
440490 I· 1097747 1529335 1408158 3669189

I
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I

I

I
I

I
I

i

!

I
!

I ! I
I

I i
I

I I
!

I
I

I
i

I

I

922716 1608741 2246779 1.3E+07 1.4E+07
23396 119798 66832 182506 134138

5715 11540 21877 37725 44949
4223 9841 17701 28260 37363
1492 1699 4176 9465 7586

25794 28566 25833 103410 184522
120009 216905 175704 1796980 2899922

10893 10267 16188
687 1254 1312

10206 9013 14876 11296 13998
0-

10105 30765 66131 124322
180897 386086 318186 2169788 3364488
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180897 386086 0 318186 2169788 3364488
324290 ! 103558 153240 1007871 323717

i
I 387331

63082 i 73591 I 9325 281873 113028
11088 ; 69976 39 39 39

196858
,

492340 429646 746648 1580059i

!
200 , 5100 5100 5100 100
167 ! 5394 703 31744 451

1042 I 15300 3 5425
I

3 I 18814 10414 74 74;

!

596730 i 784073 608470 2073349 2410225
596730 i 784073 0 608470 2073349 2410224
353476 353474 353474 3545058 3545058

I 1498959 I 3264173 636611 2045329
2053819 i 4631333 6791082 2.1E+07 2.5E+07I

2053819 I 4631333 0 6791082 2.1E+07 2.5E+07
951195 I 1537600 1876030 1.3E+07 1.4E+07

45000 45000 45000 45000 45000
i

45000 , 45000 45000 45000 45000
100000 !

410 39 39 I 39 39
I

337961 619752 I 1451502 2866041 3286271

• I
105947 731272 I 853878 1448204 1414448
204062 ~ 792400 I 1295124 1835592 3818950

1166 i 2977 , 5760 9204 21023
38215 I 36829 51046 54322
17434 ; 69950 27910 203724 339629

131854 455893 659388 1119921 1786264
92073 279153 505405 879481 441159
20000 I 20000 20000 20000 20000I

I
8502 i 40491 32173 101088

I
I

1057624 i 3048756 4870052 8468701 1.1E+07
1057624 I 3048756 0 4870052 8468701 1.1E+07
2053819 I 4631333 6791082 2.1E+07 2.5E+07I
2053819 I 4631356 0 6791082 2.1E+07 2.5E+07

I
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1992-Mine Sudzhenskaya 1990 1991
-

1- Gross-revenue from sales 72037 628286
2. subsidies for the wage bill -

R
3. Federal capital investment

-
E

4. Federal funding of social infrastructure
-

V
5. Federal subsidies-compensati.on for losses

.-
E

6. Other state financing
-

N
U 7. Total federal financing 0 0 ~
E 8. Bank credits 176974

-
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 72037 805260

E I. Production costs of sold output 63450 1019353
X 2. Taxes 4606 165215
P 3. Contributions to social security and other fur 3014
E 4. Capital investment and R&D 7416
N 5. Investment 7132
D 6. Social infrastructure
I 7. Social expenditures on workers 367
T 8. Other expenditures 472
U 9. Insurance fund
R 10. Interest payments 120765
E 1I. TOTAL COSTS 0 79325 1305333
S

Physical volume of output 457780 417980
1.I. Non-labor input costs 13169 304559
1. 2. Non-labor input costs less subsidies I 302628
2.I. Labor costs 30712 547322
2.2. Labor costs less subsidies 540270
3. Social expenditure 221009
4.l. Depreciation I 5141
4.2. Depreciation less subsidies 4841
5. Total costs less subsidies 1172932
6. Output in current prices 76011 900589

1 90 Totcl iIliguid cssets 62659 70244
9 100 Manufacturing assets 2059 2966
9 110 Partly finished goods 1123 823
1 120

130 Prepaid expenses 442 867
140 Products 111 93
150 Merchandise Sale value 7 37
160 Others stores and expenditures 453 498
170 Totcl inventory cssets 4195 5284

Nontrol sum of part 2 4195 5284
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 691 2362
220 Foreign currency deposits
230 Others deposits 1
240 Cash in transit 51

1 ·1(J""_ 0,
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 1331 1886 :

310 Notes receivable
320 Advances I
325 Accrued revenue from govermmment 3565
330 Other claims 28 728
340 Credits of the emploers 645 540
350 Expendures of subsidies 1374 2077 I

.

360 Other current assets I
370 Total of accounts receivable,cash, 4120 11159 !

-

Nontrol sum of part 3 4120 11159 !
---

380 Total assets 70974 86687 I
--

Nontrol sum 70974 86687
Total shareholders' eguity

_.. -
520 65749 77242

Short-term bank loan payable
._-

600
Midle-term bank loan payable

--
610
620 Long-term bank loans payable I
630 Not absorbtion loan payable
640 Short-term loan payable i_

--
j

650 Long-term loan payable I
660 Total fixed liabilities ,

I

Nontrol sum of part 2 0 I 0 i
700 Uabilities Accounts payable 187 994 i

_.-
1

710 Notes payable I
720 Advances from customers 2460 7

,

730 Amounts payable to central government 78 358
735 Amounts payable to local authorities 667 i

Social insurance payable
-

740 69 1048 i

750 Wages and salaries payable 1502 5353 I

760 Other liabilities 584 478 I
j

765 Loans for employers 645 540
,

770 Other current liabilities ,

I

780 Total current liabilities 5225 9445 !
N()ntrol sum of part 3 5525 9445

790 I
800 Total current 70974 86687 I

I

Nontrol sum 70974 86687
1 80 Total iIIiguid assets 975672
9 100 Manufacturing assets 25499
9 110 Small-sum properties and short-term assets 352
2 120 Acquisition costs 5511

121 Accumulated depreciation (written off) 4463
122 Book value 1048
130 Partly finished goods I 2696
140 Prepaid expenses
150 Products 22022
160 Merchandise Sale value I 5477
161 Profit (written off)
162 Purchase value 5477
170 Unsold inventories (44)
180 Total inventory assets I 5709~
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Nontrol sum of part 2 I 5709~

200 Accounts receivable 328::2

210 Notes receivable i !
220 Affiliates'claims I

I

230 Accrued revenue from govermmment I 614C2.
240 Loads to employees I I 2~?

250 Other claims 5737':'
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 35~7

290 Deposits I ~3

300 Foreign currency deposits
310 Cash in transit 90
320 Other current assets
330 Total of accounts receivable,cash, 155524

Nontrol sum of part 3 155524
340 Losses Deferred losses I

350 Losses for the term I I 501416
360 Total assets I 1689706

Nontrol sum I I 1689706!

480 Total shareholders' eguity I I 983757
500 Long-term bank loans payable I i
510 Other long-term loans payable ,

I

520 Total fixed liabilities I
600 Short-term bank loans payable I 56000
610 Employees' bank loans payable I ,

249
I

;

620 Other short-term loans I i
630 Liabilities Accounts payable I ! 246033
640 Notes payable ,

I

650 Wages and salaries payable I 121170
660 Social insurance payable 210564
670 Disaster/life insurance payable I
680 Affiliates' liabilities 5924
690 Amounts payable to local authorities
700 Amounts payable to central government 20156
710 Other liabilities 45853
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 705949

Nontrol sum of part 3 705949
780 Total current 1689706

Nontrol sum 1689706
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

524668 I 1153307 i 1630715 2428193 1882640 2917351
227566 655464 I 1058420 I 1747833I

62751 187815 I 337759
I 369340

I
70827 146427 ! 436154 2626658 755502 425062

361144 ~89706 1832333 2626658 755502 2542235

1175 5497 379261
886987 2148510 3842309 5054851 2638142 5459586

551617 1153861 I 2436593 4436131 4231-816 8103252
36 116010 I 411933

I
37811 187815 I 337759
37811 187815 I 337759
19197 72663 i 145486 251714 161233 324683

I. 2442
328331 805901 I 1205292

!

I
936992 2336250 4537063 4690287 4393049 8427935

117600 215700 275000 346994 54000 109500
177199 386882 830065 1546780 1470651 2682381
161056 382470 823402 1533038 1470651 2682381
251350 I 507010 1121774 2297617 1325147 2914601!

259410 I 522877 I 1148568 I 2269122 1325147 2914601I

81889 179727 I

398147 841086 494335 1112210r

16162 I 31775 I 45709 60026 308434 595163
15468 I 185170 I 44284 57270 308434 595163

602511 1359906 2946217 5739261 4307701 5.9E+07
220120 418888 i 1278951 2437655 1160365 2170576

I

Page 4



UP_SUDG.XLS

i I
:

I,

I

,

:
I

I
I I
I I
i I
I

I

.

I

I!
I

! I I,

i
!
I

i I
I

,
I! I

I II

I
I

! !
!

,

I

!
I

I

1,
Ii,,

i .

i I
!

1003806 1071100 1166522 1363198 2.9E+07 2.8E+07
37560 61056 71526 97321 167284 233251

1352 926
6669 i 12734 16348 18495 31852 62913
5803 11147 14106 15145 18551 55875
1366 I 1587 2242 3350 13301 7038
8962 I 26632 47041 20764

I 545 462 379 1704
24372 23235 11953 199283 491606

4640 7414 12420 12864
I

4640 i 7414 12420 12864 6241 4540

! 19898 22567 30433 77973 100065
78252 I 141293 168211 144347 484846 838204I
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78252 141293 ; 168211 i 144347 484846 838204
44092 165359 I 367972 I 905657 30193 135905

I
75210 87349 153683 I 324747 560969 865165

107 2329 I 1095 I
122656 206704 232620 97077 280370 190068

I
I

17 86 I 167 I 1 739
17495 6172 37558 I 1381 1900

I
65400 32342 30626 I 844 36462

I
324977 500341 823721 1328862 872377 1230239
324977 500341 823721 1328862 872377 1230239
501416 501416 501416 , 501416 3207678 3207678

62767 83226 I 1012821 i 2716815 2693951 5555108
1971218 2297376 3672691 I 6054638 3.6E+07 3.9E+07

1971218 2297376
I

3672691 , 6054638 3.6E+07 3.9E+07I
1015445 1086464 i 1279639 I 1443636 2.9E+07 3E+07

I I
! I
I I
I

22000 I ;I
130 2329 ! 1095 I

I

! 193000 80000
331418 410775 680351 I 1279423 1755977 2016032

I
I

- I
163869 175895 I 557773 I 1066554 1372078 1821856
330320 450067 I 654521 I 1262615 1800551 2140829I

! I
I

16230 9293
,

120926 101072 73374 160
4607 1631 , 9634 I 222571 429519 556962

70147 78828 I 279542 I 603626 946402 1266577. , ,
25503 31284 I 39170 I 75141 144904 973569

I

13549 28810 50040 119063 255161

I

955773 1210912 2393052 4611002 6834868 9111146
955773 1210912 2393052 4611002 6834868 9111146

1971218 2297376 3672691 6054638 3.6E+07 3.9E+07
1971218 2297376 3672691 I 6054638 3.6E+07 3.9E+07
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Mine Sibirskoe 1990 1991 1992
-

l. Gross-revenue from sales 127663 1147885
Subsidies for the wage bill

--
R 2.

3. Federal capital investment
---

E
4. Federal funding of social infrastructure -

V
5. Federal subsidies-compensation for losses

--
E
N 6. Other state financing
U 7. Total federal financing 0 0 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 127663 1147885

-
E 1. Production costs of sold output 104941 1097387
X 2. Taxes 6678
P 3. Contributions to social security and other fur 5032
E 4. Capital investment and R&D 15935
N 5. Investment 8837
D 6. Social infrastructure 1425
I 7. Social expenditures on workers 789
T 8. Other expenditures 19241
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 154041 1097387
S

Physical volume of output 1049573 972780
1.1. Non-labor input costs 25591 429635
1.2. Non-labor input costs less subsidies 429635
2.1. Labor costs 50896 589114
2.2. Labor costs less subsidies 589114
3. Social expenditure 258562
4.1. Depreciation 15122
4.2. Depreciation less subsidies 15122
5. Tptal costs less subsidies 1477613
6. Output in -current prices 129657 1640773

1 90 Total illiguid assets 60443
9 100 Manufacturing assets 1346
9 110 Partly finished goods 970
1 120

130 Prepaid expenses 972
140 Products 885
150 Merchandise Sale value 8
160 Others stores and expenditures 23
170 Total inventory assets 4204

Nontrol sum of part 2 4204 0
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1136
220 Foreign currency deposits
230 Others deposits
240 Cash in transit
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250 Short-term invesments
270 Using of the 'credits i

-

300 Accounts receivable 1534 -
I

310 Notes receivable i
-

320 Advances I
-

325 Accrued revenue from govermmment i
--

330 Other claims 78 I
--

340 Credits of the emploers 2380 I
-

350 Expendures of subsidies i
-

360 Other current assets 1430 I
---

i

370 Total of accounts receivable,cash, 6558
..--L

Nontrol sum of part 3 6558 ! 0
---

380 Total assets 71614 I
---

I ---
Nontrol sum 71205 0

520 Total shareholders' eguity 66223
--

77496
600 Short-term bank loan payable
610 Midle-term bank loan payable

---

620 Long-term bank loans payable 300
-----

630 Not absorbtion loan payable
--

I

640 Short-term loan payable I
-

650 Long-term loan payable I
I

660 Total fixed liabilities I 300
--

Nontrol sum of part 2 0 i 300
700 Liabilities Accounts payable 293 I 777
710 Notes payable I
720 Advances from customers 327 I 30
730 Amounts payable to central government 9 ; 235
735 Amounts payable to local authorities i 1115
740 Social insurance payable 38 I 2284I

750 Wages and salaries payable 2215 i 8547
760 Other liabilities 199 I 491
765 Loans for employers 2310 2186
770 Other current liabilities !
780 Total current liabilities 5391 I 15665I

Nontrol sum of part 3 5391 I 15665
790
800 Total current 71614 93461

Nontrol sum 71614 i 93461I

1 80 Total iIIiguid assets I 1016284
9 100 Manufacturing assets 16215
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 7300

121 Accumulated depreciation (written off) 6502
122 Book value 798
130 Partly finished goods I
140 Prepaid expenses I
150 Products I 72003
160 Merchandise Sale value I 1786
161 Profit (written off)
162 Purchase value I 1786
170 Unsold inventories (44) I

I

180 Total inventory assets I 90802I
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Nontrol sum of part 2 90802
200 Accounts receivable I 3177"22

Notes receivable
-

210
Affiliates'claims

-
220

Accrued revenue from govermmment I
-

230 102094
Loads to employees

-
240 1959

Other claims
--

250 36999
Advances

---
260
270 Short-term invesments -

Cash Small-lot cash
--

280 39
290 Deposits

--
490

Foreign currency deposits
--

300
310 Cash in transit

---
189

320 Other current assets
---

330 Total of accounts receivoble,cosh, 459492
Nontrol sum of part 3 459492

340 Losses Deferred losses 1428
350 Losses for the term 321748
360 Total assets 1889654

--
Nontrol sum 1889754
Total shareholders' eguity

--
480 1058231

Long-term bank loans payable
.._.-

500
Other long-term loans payable

-
510

Total fixed liabilities
-

520
Short-term bank loans payable

---
600 55884
610 Employees' bank loans payable 1959

Other short-term loans --
620 I

Liabilities Accounts payable ~
---

630 266473
640 Notes payable
650 Wages and salaries payable 185604
660 Social insurance payable 212768
670 Disaster/life insurance payable 3016
680 Affiliates' liabilities 10070
690 Amounts payable to local authorities 22108
700 Amounts payable to central government 41803
710 Other liabilities 30288
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 829973

Nontrol sum of part 3 829973
780 Total current 1888204

Nontrol sum 1888204
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1738148 5185083 1875358 5019279
1656031 2783262 1449283 4598792

1175703
429883

2617000
653000

0 0 1656031 4388848 2102283 7215792

42
0 0 3394221 9573931 3977641 1.2E+07

3200255 672680 4080300 1.1E+07
220041

825445 532480
825445 532480
103305 224314 344117 563509

9526 124991
1951196

0 o I 6309768 1554465 4424417 1. 2E+07

75000 411236 553246 682938 134817 307857
1380702 2803901 i 1809748 I 4173236I

96771 592656 1345793 2803901 i 1809748 4173236
1311472 3249508 183040 3126739

92526 699653 I 1411534 3249508 I 2056702 I 3794444
491443 1100980 I 639227 1274145
170006 221014 826993 1752792

19367 118540 170006 221014 I 826993 1752796
339960 109616 4224528 8849803 6295243 1. 3E+07

2882050 5021769 2665236
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I I

I
I

I

1894660 3051611 3.1E+07 3.2E+07
50471 109277 213084 464141

42514 53453 37633 95774
28155 38179 30723 94261
14359 15274 6910 1513

412855 213630 1181967 3065184
5991 11110

151 378
5840 10732 14665 11049

25102 43587 72876 107662
508627 392500 1489502 3649549
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0 0 508627 I 392500 1489502 3649549I

1749112 2395590 3075418 1168899

I
I 457<;8 69146

I 221760 356142 439053 506177

I 2889 2114 1996 2015
315134 301439 712327 1722276

391 190 799 1090
300045 52 275 283
181959 19609 19609 19609

35568 16 107284 75337

2806858 3075152 4402509 3564632
0 0 2806858 3075152 4402509 3564832

I 321726 321726 3211317 3211317
338046 2889591 2856818 4959271

5869917 9730580 4.3E+07 4.7E+07

0 0 5869917 9730580 4.3E+07 4.7E+07
1738193 2370356 3.1E+07 3.1E+07

6000 394361
2744 2114 1996 I 2015

I
, 1725599 2512068 3464094 5235659

I
I 613 862 1632307 2881895 1794788I
I 907058 1878608 2806719 I 3989836

i 8895 19727 45541 56605

I 2940 217
86636 157460 573154 1014668

I I 381472 1027306 1766232 2455738

i 302456 I 130417 310014 296962
I

100062 224662 667705

I

4131724 7360224 1.2E+07 1.6E+07
0 0 4131724 7360224 1.2E+07 1.6E+07

5869917 9730580 4.3E+07 4.7E+07
0 0 5869917 9730580 4.3E+07 4.7E+07
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1992Mine Severnaya 1990 1991
-

1. Gross-revenue from sales 54905 820046
2. Subsidies for the wage bill -

R

3. Federal capital investment -
E
V 4. Federal funding of social infrastructure -

Federal subsidies-compensation for losses
~-

E 5.
Other state financing -

N 6.
7. Total federal financing -

U 0 0 0
E 8. Bank credits

-
140~

S 9. Other
10. TOTAL REVENUES AND PAYMENTS 0 54905 83404"6"

-

--
E 1. Production costs of sold output 58763 833348
X 2. Taxes 545 134106

3. contributions to social security and other fur 2386
--

P
4. Capital investment and 3365

---
E R & D

1584
--

N 5. Investment
Social infrastructure 4697

--
D 6.

Social expenditures on workers
~---

I 7.
T 8. Other expenditures

Insurance fund
~--

U 9.
~--

R 10. Interest payments 15212L
E 11. TOTAL COSTS 0 69756 1119626-
S

~-~-

physical volume of output 465456 640288
1.1. Non-labor input costs 11406 190696

Non-labor input costs less subsidies
---

1.2. 8605 250306--
2.1. Labor costs 27511 434462
2.2. Labor costs less subsidies 27511 429306
3. Social expenditure 191596
4.1. Depreciation 9627
4.2. Depreciation less subsidies 2801 9607
5. Total costs less subsidies 60406 984503
6. Output in current prices 53977 408830

1 90 Total iIIiguid assets 59214 57440
9 100 Manufacturing assets 2094 2952
9 110 Partly finished goods 900 1262
1 120

130 Prepaid expenses 1024 1436
140 Products 1773 2401
150 Merchandise Sale value 35
160 Others stores and expenditures 37 86
170 Total inventory assets 5828 8180

Nontrol sum of part 2 5828 8172
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 46 2402
220 Foreign currency deposits
230 Others deposits 2 2
240 Cash in transit 2 8
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250 Short-term invesments
270 Using of the credits -

300 Accounts receivable 136 425
-

310 Notes receivable -

320 Advances 258 -

325 Accrued revenue from govermmment 635
-

Other claims 204
-

330 1614
340 Credits of the emploers 280

-
382

Expendures of subsidies -
350 3831
360 Other current assets -

Total of accounts receivable,cash,
-

370 928 9299
Nontrol sum of part 3

-
928 9299

380 Total assets 65970 74919
-

Nontrol sum
-

65970 74919
520 Total shareholders' eguity 63730 56725

---

600 Short-term bank loan payable 4700
-

Midle-term bank loan payable
-

610
620 Long-term bank loans payable

-

Not absorbtion loan payable
---

630
Short-term loan payable

-
640

Long-term loan payable
---

650
Total fixed liabilities I

---
660 4700

Nontrol sum of part 2 0 4700
----

Liabilities Accounts payable
._._--

700 196 512
Notes payable

-
710 171

Advances from customers
-----

720
Amounts payable to central government

----
730 187 1173

Amounts payable to local authorities I
---

735 800 I
Social insurance payable

---
740 75 2013

Wages and salaries payable
---

750 1235 6877
Other liabilities

-
760 267 1566

Loans for employers
-

765 280 382
770 Other current liabilities
780 Total current liabilities 2240 13494

Nontrol sum of part 3
-----

2240 13494
790

Total current
--

800 65970 74919
--

Nontrol sum 65970 74919
1 80 Total illiguid assets 838119
9 100 Manufacturing assets 21083
9 110 Small-sum properties and short-term assets 2397
2 120 Acquisition costs 6974

121 Accumulated depreciation (written off) 2700
122 Book value 4239
130 Partly finished goods 61
140 Prepaid expenses
150 Products 58321
160 Merchandise Sale value 3211
161 Profit (written off) 118
162 Purchase value 3093
170 Unsold inventories (44) 465
180 Total inventory assets 89694
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Nontrol sum of part 2 ?~659

200 Accounts receivable 1:3482
210 Notes receivable
220 Affiliates'claims I 5269
230 Accrued revenue from govermmment 5:'700
240 Loads to employees I 115
250 Other claims 65975
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 169
290 Deposits 1751
300 Foreign currency deposits 42945

Cash in transit
-

310 3
320 Other current assets
330 Total of accounts receivable,cash, I 287409

Nontrol sum of part 3 I 237409
340 Losses Deferred losses .
350 Losses for the term I 271820
360 Total assets I ~_87042

Nontrol sum i 1437042
480 Totcl shareholders' eguify I 833316
500 Long-term bank loans payable
510 Other long-term loans payable
520 Totcl fixed liabilities
600 Short-term bank loans payable 3528
610 Employees' bank loans payable 142
620 Other short-term loans I
630 Liabilities Accounts payable I 201449
640 Notes payable i I
650 Wages and salaries payable 144831
660 Social insurance payable I 116326
670 Disasterjlife insurance payable I 600
680 Affiliates' liabilities
690 Amounts payable to local authorities 31592
700 Amounts payable to central government 76227
710 Other liabilities 29031
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Totcl current liabilities 603726

Nontrol sum of part 3 603726
780 Totcl current 1487042

Nontrol sum 1487042
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

I 1257155 1992070 2103252 434642

I 930112 1658457
333291 230000
254451 545400

194030 2867286
0 0 1711884 2867286 0 2433857

I
20149

0 0 2989188 4859356 2103252 2868499

1777948 3100640 2419-125 8456293
135180

333291 174996
333291 174996 544442
159306 30438
205033

1114606

I
o I 0 3725364 3275636 2419125 8486731

I

180125 I 176525 371342 465686 109902 184637
i 804542 1699162 1185737 2365666I

169033 169035 791146 1578503 1183018 2361126
i I 1107978 1826200 1568353 2942710

218186 I 218186 I 1090085 1725966 1549620 2896329
I 397400 -659159 543310 1008485!

i 61700 85257 400045 774158
21139 i 72840 I 61522 84822 399998 773341

564267- I 564267 2853121 5119934 4448151 8164944
i 1505495 2911634 1672439 2894017
I

t
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!
!

i
I
!

I
I
I

I
I
I

I
I

I
I
I
I
i
I

i
i

I

I

I

i
I

I
i

I
I

!

I
!

1097369 1459115 2.2E+07 2.2E+07

I 69863 124313 194667 296335
13169 8969 14741 22389

I 27945 30838 55293 70690
9082 11304 21436 24843

18863 19534 33857 45847
3098 469 1372 671

75727 200823 201300
374174 197666 1337781 1027803

34194 37773
1791 3328

22403 34445 48449 35047
32489 40280 79778 138203

I 534059 501403 1911468 1767595
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Mine Pervomajskaya 1990 1991 1992
--

l. Gross-revenue from sales 61358 1839563
R 2. Subsidies for the wage bill
E 3. Federal capital investment 370 2,92
V 4. Federal funding of social infrastructure 10007
E 5. Federal subsidies-compensation for losses
N 6. Other state financing
U 7. Total federal financing 0 370 109229
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 61728 1948792

E 1. Production costs of sold output 66794 1388376
X 2. Taxes 4 413051
P 3. Contributions to social security and other fur 5207 155505
E 4. Capital investment and R&D 5226
N 5. Investment 2681
D 6. Social infrastructure 1308 36600
I 7. Social expenditures on workers 13
T 8. Other expenditures 764
U 9. Insurance fund 14271
R 10. Interest payments 18 342100
E 11. TOTAL COSTS 0 79334 2349903
S

Physical volume of output 709777 1035874
1.1. Non-labor input costs 15420 306246
1.2. Non-labor input costs less subsidies 10645 3037553
2.1. Labor costs 28826 508572
2.2. Labor costs less subsidies 26826 506941
3. Social exPenditure 2 226530
4.1. Depreciation I 24384
4.2. Depreciation less subsidies 4775 24381
5. Total costs less subsidies 71059 1406385
6. Output in current prices 66021 2167986

1 90 Total illiguid assets 74211 86908
9 100 Manufacturing assets 2347 3087
9 110 Partly finished goods 12
1 120

130 Prepaid expenses 1534
140 Products 674 4900
150 Merchandise Sale value 7 24
160 Others stores and expenditures 323 811
170 Total inventory assets 4897 8822

Nontrol sum of part 2 4897 8822
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 2 2
210 Deposits 91 1720
220 Foreign currency deposits
230 Others deposits 17 40
240 Cash in transit 209
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250 Short-term invesments
270 Using of the credits -

300 Accounts receivable 84 632
310 Notes receivable
320 Advances i -.-
325 . Accrued revenue from govermmment 352 I

330 Other claims 271 i -
1---+---I-=--,,-;-__;.,.,------,------------I----::--1-----i----

340 Credits of the emploers 97 381I--+- -I=----,----___,_--,',--O-........---------I----::-J----::---=--+---. -
350 Expendures of subsidies 728 2246

1--+-3-6=-=0-+O=+.th-e-r-c-u-r-re-n't-a-ss-e't-s----------I------1-----+-_.--

370 Total of accounts receivable,cash, 1228 5644t----+--.......-.---;-:--__._--,-:"--;-;..------'-----'------I-- ~::-J__._-~-:-:-_i_--_.--
Nontrol sum of part 3 1228 5644

t----+-:3::-::8:-::0:-+.T·o·ta'I'a-s~se-::-t.-s---'------------t---=-8 0~3=-:3::-6::-1~-=-1-::-071~3 7=-4-:---1--.-- .-
l=~==*N:::;=o=nt;::r=o;::1s=u=m=============1-~8-::-03~3~6-=--"f---1~0-1-::-37=-4~1f--- -.-
I---+---: +.;-~:--;-~--;--c;---;--~-------_+_-::::_:_--::-=__f------=-=-=_=_=_-+------

520 Total shareholders' eguity 74088 74765 I
600 Short-term bank loan payable I
610 Midle-term bank loan payable 68 I
620 Long-term bank loans payable 12000 :
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 o
12068
12068 :

700 Liabilities Accounts payable 376 1498 i
710 Notes payable
720 Advances from customers
730 Amounts payable to central government

4694
35

1970 i
2437 i

735 Amounts payable to local authorities
740 Social insurance payable
750 Wages and salaries payable
760 Other liabilities
765 Loans for employers

16
911
134

82

1151 '
6319 !

789 I,
377 :

770 Other current liabilities
780 Total current liabilities 6248 14541

Nontrol. sum of part 3 6248 14541 i
790
800 Total current 80336 101374 I

Nontrol sum 80336 101374 I
1
9
9
2

80 Total iIliguid assets
100 Manufacturing assets
110 Small-sum properties and short-term assets
120 Acquisition costs

1459516
46501
10432

6378
121 Accumulated depreciation (written off) 5048
122 Book value 1339
13 0 Partly finished goods
140 Prepaid expenses
150 Products 57708
160 Merchandise Sale value 15340
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)

i 15340

180 Total inventory assets 131342
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Nontrol sum of part 2 1~:J20

200 Accounts receivable ~~519

Notes receivable
--

210
Affiliates'claims

-
220

Accrued revenue from govermmment -
230

Loads to employees
-

240 522
Other claims

-
250 51029

Advances
-.--

260 43530
Short-term invesments -

270 9"750
Cash SmalHot cash

..-
280 58

Deposits
--~

290 2439
Foreign currency deposits -

300 5506
Cash in transit

---
310 320008

Other current assets
-

320
330 Total of accounts receivable,cash, 471~

Nontrol sum of part 3 471-36"1

340 Losses Deferred losses
Losses for the term

---
350 117548

Total assets --
360 2179761

Nontrol sum
--

2179768
Total shareholders' eguity

--
480 1519034
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 20000
610 Employees' bank loans payable 535
620 Other short-term loans
630 Liabilities Accounts payable 153628
640 Notes payable
650 Wages and salaries payable I 92112
660 Social insurance payable 51901
670 Disaster/life insurance payable 14111
680 Affiliates' liabilities 56206
690 Amounts payable to local authorities 3505
700 Amounts payable to central government 240283
710 Other liabilities 28446
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 660727

Nontrol sum of part 3 660727
780 Total current 2179761

Nontrol sum I 2179761I
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

192862 1736778 i 2475347 3912667 3212528 6757812
178254 I 496868 I 894551
137433 38639 I 716561

19721

I 3421808 999912 4059364
315687 535507 I 1630833 3421808 999912 4059364

I

508549 2272285 4106180 7334475 4212440 1.1E+07

202959 I 1802143 I 3206545 5229428 213075 8376148
75208 I 123241 I 249959

I
137433 380639 : 716564 3.8E+07,

137433 I I 716564
25092 i 66166 I 373806 101803 355744

247 I 263 40199 103825
317111 i 1029731 i 1436824I

I 146958
I

758050 3401920 5757113 4.4E+07 355077 8835717

I
82298 394977 545012 770261 166208 386328

193741 : 448609 916835 1733669 1086804 3024229
76698 i 432462 893992 1661956 1071835 2594769

180760 i 653487 1380887 2593976 1441812 3416896
-

77183 I 666986 i 1404764 2596546 1645005 3817681
669717 I 242646 312643 967505 534350 1271230I

40254 ! 80180 120183 165479 1217412 2445243
13160 i 514644 20181 165428 682825 2445201

247421 ! 2040935 9310907 7742672 5312974 1.3E+07
466913 I 1783123 3411578 6824146 2858422 7273139

I
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,
I

I
I

I
I
I

I

I -

!,
:

I
I

~

i
I
,
I

:

i

,

I

1 I
i
I

!
I

i

1551828 1687085 2052145 6112627 4.4E+07 4.4E+07
96658 115897 155591 260317 608229 587029
22880 44348 65662 123055 307853 269464
12276 20620 23665 30398 47791 56254

9370 17641 I 21317 24759 34019 47189
2906 2979 2348 5639 13772 9065
4916 14382 47023 6666 35958 156053

751020 293091 1151243 2542642 5724858 6803966
22984 11233 57911 43061

7890 2282 3571 2208
15094 8951 54340 40853 18740 22650
16976 24866 , 53132 41128 129230 177306

910450 504514 I 1529339 3020300 6838640 8025533

Page 5



UP_PERV.XLS

910450 504514 I 1529339 3020300 6838640 8025533

12673 98677 73217 39778 57077 59228

60240 93591 249123 59517 192876 167296
204 152 124 112

127236 234343 277913 540698 1287424 1681785
53530 103530 94577 111287· 111287 111287

9750 11750 16232 38670 94859 98405
854 3880 1355 17702 22371 10466

168 698
400 400 400 8191 11552 13076

21732 115850 51587 390438

264887 568223 829489 815955 1829033 2531981
264887 568223 829489 815955 1829033 2531981
117540 117540 I 117540 117540 2488095 2488095

578040 1391969 2686876 1811811
2844705 3455402 5920482 1. 3E+07 5.5E+07 5.8E+07

2844705 3455402 5920482 1. 3E+07 5.5E+07 5.8E+07
1643558 1674206 I 2219713 2656157 4.1E+07 4.2E+07I

I

180500 116872 307799
204 152 143 112

I

514248 967411 I 1852890 5506217 6452394 6477295

113292 436410 653503 1346808 1664410 1871154
144606 189428 I 432738 1209771 I 1546432 2841402

I
I

75035 22261 28157 279499 320100 267490
51563 6016 210927 563900 1258582 1423689

156055 88783 232300 836939 1958161 2293768
122926 31198 41385 237023 81159 157984

I

23218 39537 68226 400763 926901

1201147 1781196 3700769 1E+07 1.4E+07 1.6E+07
1201147 1781196 3700769 1E+07 1.4E+07 1.6E+07
2844705 3455402 5920482 1.3E+07 5.5E+07 5.8E+07

2844705 3455402 5920482 1.3E+07 5.5E+07 5.8E+07
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Mine Fizkulturnik 1990 1991 1992-
-

l. Gross-revenue from sales 119173 1205)35
2. Subsidies for the wage bill

-
R
E 3. Federal capital investment

-

V 4. Federal funding of social infrastructure -
5. Federal subsidies-compensation for losses

-
E
N 6. Other state financing

--

U 7. Total federal financing 0 0
-

0
Bank credits

--
E 8. -
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 119173 12055~-

E 1. Production costs of sold output 93865 1129761
X 2. Taxes 9760 300016
P 3. Contributions to social security and other fur 4527
E 4. Capital investment and R&D 13816
N 5. Investment 10716
D 6. Social infrastructure 4858

Social expenditures workers 754
--

I 7. on
T 8. Other expenditures 2206
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 129786 1429777
S

physical volume of output 876660 843800
1.1. Non-labor input costs 16149 317417
1.2. Non-labor input costs less subsidies 12556 31417
2.1. Labor costs 52794 636957
2.2. Labor costs less subsidies ·52794 636957
3. Social expenditure 280512
4.1. Depreciation 9769
4.2. Depreciation less subsidies 9843 9769
5. Total costs less subsidies 97833 . 1386093
6. Output in current prices 124648 1685725

1 90 Total illiguid assets 70612 74821
9 100 Manufacturing assets 2514 4468
9 110 Partly finished goods
1 120 17

130 Prepaid expenses 1447 2613
140 Products 292 5
150 Merchandise Sale value 7 780
160 Others stores and expenditures 694 4276
170 Total inventory assets 4954 12159

Nontrol sum of part 2 4954 12159
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 566 6343
220 Foreign currency deposits
230 Others deposits 12 2439
240 Cash in transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 218 1646
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 4537
330 Other claims 215 2523
340 Credits of the emploers 1434 1600
350 Expendures of subsidies 182
360 Other current assets
370 Total of accounts receivable,ccsh, 2627 19088

Nontrol sum of part 3 2627 19088
380 Total assets 78193 106068

Nontrol sum 78193 106068
520 Total shareholders' eguity 73373 82010
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 Liabilities Accounts payable 621 1480
710 Notes payable 47
720 Advances from customers 598
730 Amounts payable to central government 74 911
735 Amounts payable to local authorities
740 Social insurance payable
750 Wages and salaries payabie
760 Other liabilities
765 Loans for employers
770 Other current liabilities
780 Total current liabilities 4820 24058

Nontrol sum of part 3 1293 2438
790
800 Total current 78193 106068

Nontrol sum 78193 106068
1 80 Total illiguid assets 949553
9 100 Manufacturing assets 36893
9 110 Small-sum properties and short-term assets 20467
2 120 Acquisition costs 12353

121 Accumulated depreciation (written off) 7320
122 Book value 5033
130 Partly finished goods
140 Prepaid expenses 44793
150 Products 3427
160 Merchandise Sale value 21005
161 Profit (written off)
162 Purchase value 21005
170 Unsold inventories (44)
180 Total inventory assets 131618
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Nontrol sum of part 2 13161 S
200 Accounts receivable -

204764
210 Notes receivable -

220 Affiliates'claims -

230 Accrued revenue from govermmment 68229
-

Loads to employees
--

240 4171
250 Other claims 151731
260 Advances -

270 Short-term invesments
---

Cash Small-lot cash
--

280 6424
Deposits

-- -
290 447

Foreign currency deposits
.- --

300
Cash in transit -

310 35411
Other current assets

-
320

Total of accounts receivable,cash,
--- .-

330 471207
Nontrol- sum of part 3 471207
Losses Deferred losses

--
340

Losses for the term
--

350 359716
360 Total assets 1912094-

Nontrol sum
---

1912094
480 Total shareholders' eguity 958865
500 Long-term bank loans payable

Other long-term loans payable
----

510
Total fixed liabilities

--
520
600 Short-term bank loans payable

Employees' bank loans payable
-

610 4166
620 Other short-term loans
630 Liabilities Accounts payable 192417
640 Notes payable I

Wages and salaries payable
--

650 150949
660 Social insurance payable 226089
670 Disaster/life insurance payable
680 Affiliates' liabilities 7820
690 Amounts payable to local authorities 2943
700 Amounts payable to central government 95150
710 Other liabilities 273695
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 953229

Nontrol sum of part 3 953229
780 Total current 1912094

Nontrol sum 1912094
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2539600 4484940 2514676 I 7439535
1535718

839917

1194661 4880401 1527473 ! 5209749
0 0 3570296 4880401 1527473 5209749

313137 I
0 0 6423033 9365341 4042149 1.3E+07

2919208 5910776 2659989 8228668
373806

839917 307994 67872 333470
812232 307994
182564 187857 42682 59520

24667 131965 12265 28125
1901282 I

I
18856

,
I

0 0 6260300 6538592 2782808 8649783
I

i
198000 381539 564675 755286 I 145581 I 322210I I

980516 2433634 I 1590462 I 3253504
114637 539983 1018996 2459181 ! 1578050 i 3220629

1564744 3366801 I 1691379 I 3724101I

122416 623251 1619902 3317889 1751849 3849453
554971 1174142 626983 I 1370384

78684 109474 602816 i 1281435
8683 51670 504981 107716 585035 1840846

346410 1706416 3909557 8517401 5424296 1. 2E+07
3879358 7029868 2942736 I 7045286

I

I
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I

!
I
I

I ;

I -
I i

I :

I

I

,

I

,
I

!
I

I !

I

: i

i I I

I i I
I II

I
I I I
I I,
I

i
I i

I ,
I
I

!

I
1707909 2258207 3.1E+07 I 3E+07I

160969 250487 462473 I 507874
13332 114203 139158 147791
37146 46769 68022 124586
20079 31066 38832 79585
17067 15703 29190 45001
40105 14607 197911 460576

53 414 301
,

1726
137940 15163 245289 1952139

17970 64668 t

299 1219
17671 63449 58547 54319
33855 57866 103255 120930

420792 531892 1236124 3290356
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0 0 420992 531892 1236124 I 3290356
1554532 2413757 5659633 I 4938403I

I
I

4604 509906 55821 47289
16146 24567 43402 82035

456618 566587 962559 1619695

5234 10696 1418 I 543I

15209 770 185 25229

485754 195663 270108 965509

I
2538097 3721946 6993126 7678703

0 0 2538097 3721946 6993126 7678703
359716 359716 3489173 3489173
774787 3616307 522471

5801301 1E+07 4.3E+07 I 4.5E+07

0 0 5801301 1E+07 4.3E+07 4.5E+07
1926574 2488456 3.2E+07 3.2E+07

I
I
I

47424 80000
15446 3032 10061 I 9488

1167071 1759533 2510484 I 3349677I

I 553779 1697458 2102618 I 2333016
! 972239 1956446 2711996 2828328

154776 74260 7840 160450
34945 94510 349853 623802

446028 1326348 2128460 2533212
431965 1088025 1084147 1724086

98478 93610 187429

3874727 7999612 1.lE+07 1.4E+07
0 0 3874727 7999612 1.lE+07 1. 4E+07

5801301 1E+07 4.3E+07 4.5E+07

0 0 5801301 1E+07 4.3E+07 4.5E+07
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1992Mine Butovskaya 1990 1991
--

l. Gross-revenue from sales 69396 940077
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 130092
u 7. Total federal financing 0 0 130092
E 8. Bank credits 400000
S 9. Other

10. TOTAL REVENUES AND PAYMENTS a 69396 1470169

~ 1. Production costs of sold output 50554 770082.c.

X 2. Taxes 6428
p 3. Contributions to social security and other fur 2579
E 4. Capital investment and R&D 12320
N 5. Investment 4516
D 6. Social infrastructure 4192
I 7. Social expenditures on workers
T 8. Other expenditures 2526
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS a 78599 I 770082
S

Physical volume of output 727470 776155
1.1. Non-labor input costs 9127 199352
1. 2. Non-labor input costs less subsidies 199352
2.1. Labor costs 21627 349317
2.2. Labor costs less subsidies 349317
3. Social expenditure 153626
4.1. Depreciation 5118
4.2. Depreciation less subsidies 5118
5. Total costs less subsidies 830223
6. Output in current prices 70376 I 1152031

1 90 Total iIliguid assets 34333 33439
9 100 Manufacturing assets 1550 2314
9 110 Partly finished goods 454
1 120

130 Prepaid expenses 476
140 Products 1294 1972
150 Merchandise Sale value 4 37
160 Others stores and expenditures 19 116
170 Total inventory assets 3797 4439

Nontrol sum of part 2 3797 4439
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 2
210 Deposits 505 1569
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 63 24
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250 Short-term invesments
270 Using of the credits --

Accounts receivable 77 I
._-

300 2588
310 Notes receivable
320 Advances 116

--
48

325 Accrued revenue from govermmment 6 2379
---

330 Other claims 684 5857
340 Credits of the emploers 411 408
350 Expendures of subsidies 5438
360 Other current assets
370 Total of accounts receivable,cash, 1862 18313

Nontrol sum of part 3 1862 18313
380 Total assets 39992 56191

Nontrol sum 39992 56191
520 Total shareholders' eguity 38069 38485
600 Short-term bank loan payable 6300
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 6300

Nontrol sum of part 2 0 6300
700 Liabilities Accounts payable 158 473
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 259 865 I
735 Amounts payable to local authorities 682
740 Social insurance payable 40 1828
750 Wages and salaries payable 825 5128 I
760 Other liabilities 310 2133
765 Loans for employers 331 297 i
770 Other current liabilities I
780 Total current liabilities 1923 11406

Nontrol sum of part 3 1923 11406
790
800 Total current 39992 56191

Nontrol sum 39992 56191
1 80 Total iIIiguid assets 464202
9 100 Manufacturing assets 34982
9 110 Small-sum properties and short-term assets 211
2 120 Acquisition costs 10060

121 Accumulated depreciation (written off) 2764
122 Book value 7296
130 Partly finished goods
140 Prepaid expenses
150 Products 44828
160 Merchandise Sale value 4086
161 Profit (written off)
162 Purchase value 4086
170 Unsold inventories (44)
180 Total inventory assets 91403

ti2 (;..I'J; '~i....."". '~lr
/ .)

"
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Nontrol sum of part 2 I 914: ::
200 Accounts receivable -

, 39:'E~

210 Notes receivable !
-

Affiliates'claims I
- -

220
230 Accrued revenue from govermmment -

! 68('::
240 Loads to employees I 65:2
250 Other claims I I 10984:
260 Advances

---

270 Short-term invesments I
--

280 Cash Small-lot cash I I
-~
~

290 Deposits I

I 68::-I

300 Foreign currency deposits I I 417£9
310 Cash in transit I --

I 15
320 Other current assets I

-_.-

Total of accounts receivable,cash, I
--

330 211356
Nontrol sum of part 3 I

21135JI
340 Losses Deferred losses i

Losses for the term I
--

350 164056
360 Total assets I

I 9310"1:I

Nontrol sum I 93101-I

480 Total shareholders' eguity I 49275';'I

Long-term bank loans payable i
---

500
510 Other long-term loans payable I I

520 Total fixed liabilities :

600 Short-term bank loans payable I 146000
610 Employees' bank loans payable i 6483
620 Other short-term loans I

I

630 Uabilities Accounts payable i 8013:
640 Notes payable I

I

650 Wages and salaries payable I 52533I !

660 Social insurance payable I i 56663
670 Disaster/life insurance payable I 662I

680 Affiliates' liabilities I 4143
690 Amounts payable to local authorities I 2780
700 Amounts payable to central government I 73275I

710 Other liabilities 15577
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities I 438257

Nontrol sum of part 3 438257
780 Total current 931011

Nontrol sum 931011
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

453721 i 876145 1463912 2397352 3054711 5997822
214102 i 432352 965198
152344 i 550449 667140

I

24033 I 197895 614431 2874521 736139 3297969I

390479 ! 1180696 2246769 2874521 736139 3297969

I
60488 68078

844200 I 2117329 3778759 5271873 3790850 9295791

278856 629696 1587950 1255005 2807503 7915087
877 16022 178718

152944 359449 667140 366016
152944 359449 667140 366016

24811 122214 174867 289934 303696 74498
68777 94763 150064 128913 728245

I 670641 1037632
I
I 5217

457488 i 1872016 3741070 2061019 3240112 8717830

171478 322890 435207 607607 146195 283655
131085 I 577089 1206631 844522 1944076
129206 i 257423 I 566351 1167686 820468 1671849
120297 772832 1690849 1448717 2712665
115512 i 312875 736732 1564394 1366077 2615029

42097 ! 306049 636952 543860 1036770
13021 , 41815 60908 371378 728671
12893 27115 40782 59327 366389 718496

388594 I 949326 2280538 4846504 3961483 8400362,
877538 I 1880196 4514546 2395199 4887875
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I I

I
I I
I
I

I

I
!

I -

I

I

I
I I

I

i I
I i

I :

I
I

!
i i

i
I I

I, I

I
I

I

553697 I 788805 1041263 1901885 9667056 1E+07
57468 93771 126736 196058 261286 431616

1738 15374 4453 217 37021 49433
11885 41550 48809 53918 71445 83681

3638 4875 11383 14181 20497 24930
8247 36675 37426 39736 50948 58751

233512
101520 153443 110991 543285 507714 518575

7003 1819 11556 14972

7003 1819 11556 14972 19852 31587
41963 50087 47104 62124 104213

175976 I 343045 341249 841372 938945 1427687I

Page 5



UP_BUTV.XLS

175976 343045 I 341249 841372 . 938945 1427687
166322 301109 I 765124 3233859 4346408 3818717

21363 85469
97842 137521 228120 56821 88510 118268

7606 33797 37791 62451 36666 79690
44690 I. 200059 86321 421632 1160314 1787685

7750
1 , 2 5 5 14 71

5386 48 964 4 4801 6000
75816 I 135363 166515 154595 201956 76295

! 98 20000 100 360 15310
i

397663 I 807997 I 1333953 3929467 5839029 5987505
397663 : 807997 1333953 3929467 5839029 5987505

56854 56854 164056
245144 174998 292564 1601883

1184190 1996701 3125665 6848722 1.7E+07 1.9E+07

1184190 1996701 I 3125665 6847722 1.7E+07 1.9E+07
492704 644814 I 930802 1607798 9043640 9860365

I

I
172000 i 540781 713160 662690 357461

7714 1

I
163130 318591 I 462704 989303 1360275 1507809

103819 224955 I 210498 821925 1131752 574717
144237 207579 i 468957 1080588 1825054 3208434I

1524 3081 2007 6364 9390 9446
85640 61008 I 26200 29180
15260 I 33178 193341 481790 743599 869581

153823 272029 175001 987367 1788319 2328316
9399 49388 27193 74339 110529 210908

I 100000 58988
I
I

6940 I 10077 14281 33166 101853
I
,

i

I

691486 , 1351887 2194763 5240024 7693954 9168525,
691486 i 1351887 2194763 5240024 7693954 9168525i

1184190 ! 3125664 6847822 1.7E+07 1. 9E+07
I

1184190 1996701 3125565 6847822 1.7E+07 1. 9E+07
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Mine Biryulinskaya 1990 1991 1992-
_. -

l. Gross-revenue from sales I 50945 I 504134
2. Subsidies for the wage bill

--
R
E 3. Federal capital investment

4. Federal funding of social infrastructure -
V

E 5. Federal subsidies-compensation for losses I
I

N 6. Other state financing I
U 7. Total federal financing 0 0 0
E 8. Bank credits 1174884
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 50945 1679018

E 1. Production costs of sold output 38866 538917
X 2. Taxes 3277 32263
P 3. Contributions to social security and other fur. 2147
E 4. Capital investment and R&D 4905
N 5. Investment 4106
D 6. Social infrastructure I 2676
I 7. Social expenditures on workers 52
T 8. Other expenditures 2668
U 9. Insurance fund
R 10. Interest payments 836403
E 11. TOTAL COSTS 0 54591 1407583
S

Physical volume of output 330000 284376
1.1. Non-labor input costs 7059 140298
1.2. Non-labor input costs less subsidies 4612 140298
2.1. Labor costs 17426 220760
2.2. Labor costs less subsidies 17426 226760
3. Social expenditure 103475
4.1. Depreciation 6524
4.2. Depreciation less subsidies I 2447 6524I

5. Total costs less subsidies : 39867 565218
6. Output in current prices I 53330 5028361

1 90 Total iIIiguid assets 50818 45041
9 100 Manufacturing assets 1962
9 110 Partly finished goods 412
1 120

130 Prepaid expenses 839 1190
140 Products 778 3815
150 Merchandise Sale value 5 44
160 Others stores and expenditures
170 Total inventory assets 3996 5049

Nontrol sum of part 2 3996 5049
171 From part 2-inventories for sale and good in shipment 30
200 Cash Small-lot cash
210 Deposits 57 596
220 Foreign currency deposits
230 Others deposits 5 190
240 Cash in transit 111 I 738

Page 1



UP_BIRL.XLS

250 Short-term invesments I
270 Using of the credits -

300 Accounts receivable 405 1331 --

310 Notes receivable --

320 Advances --

325 Accrued revenue from govermmment 568
- ..-

330 Other claims 38 375
-

340 Credits of the emploers 70 I 191
350 Expendures of subsidies 542 1204

--

Other current assets
--

360
370 Total of accounts receivable,cash, 1228 5193

Nontrol sum of part 3 1228
---

5193
380 Total assets 56042 58419

Nontrol sum
_._-

56042 55283
520 Total shareholders' eguity 43818 45158
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable 6000
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 6000

Nontrol sum of part 2 0 6000
--

700 Liabilities Accounts payable 122 438
710 Notes payable
720 Advances from customers 11347 1021 I
730 Amounts payable to central government 81 511 I
735 Amounts payable to local authorities 439
740 Social insurance payable 40 928
750 Wages and salaries payable 482 3386
760 Other liabilities 82 321
765 Loans for employers 70 217
770 Other current liabilities
780 Total current Iicbilities 12224 7261

Nontrol sum of part 3 12224 7261
790
800 Totcl current 56042 58419

Nontrol sum 56042 58419
1 80 Total iIIiguid cssets 583153
9 100 Manufacturing assets 26470
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 4164

121 Accumulated depreciation (written off) 3876
122 Book value 288
130 Partly finished goods
140 Prepaid expenses
150 Products 44159
160 Merchandise Sale value 1826
161 Profit (written off)
162 Purchase value 1826
170 Unsold inventories (44)
180 Totcl inventory cssets 72743
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Nontrol sum of part 2 72743
200 Accounts receivable 5195
210 Notes receivable -

220 Affiliates'claims --
230 Accrued revenue from govermmment 484
240 Loads to employees 101
250 Other claims --

49309
260 Advances

---

270 Short-term invesments
280 Cash Small-lot cash

-----'---

290 Deposits 334
300 Foreign currency deposits -iu
310 Cash in transit

--
385

320 Other current assets
330 Total of accounts receivabJe,cash. 56520

Nontrol sum of part 3 56520
340 Losses Deferred losses
350 Losses for the term 216688
360 Total assets 929104

Nontrol sum 929104
480 Total shareholders' eguity 614301

Long-term bank loans payable
--

500 5400
510 Other long-term loans payable
520 Total fixed liabilities 5400
600 Short-term bank loans payable I 15496
610 Employees' bank loans payable I 113
620 Other short-term loans
630 Liabilities Accounts payable 129181
640 Notes payable
650 Wages and salaries payable I 39055
660 Social insurance payable i 83839
670 Disaster/life insurance payable 1416
680 Affiliates' liabilities 7995
690 Amounts payable to local authorities 4816
700 Amounts payable to central government 22979
710' Other liabilities 4513
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 309403

Nontrol sum of part 3 309403
780 Total current 929104

Nontrol sum 929104
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

263091 694780 796474 1048433 385215 385215
125850 383807 576517 362420 13 84745

71980 293736 304320

80407 168400 645687 2.2E+07 1452900 3454111
278237 845943 1526524 2.2E+07 1815320 4838856

447 42694 56827
541775 1583417 2379825 2.4E+07 2200535 5224071

298464 696796 1115431 1499795 228797 228797
1384 72635 144906

71980 293736 304320 749079 327786 1595905
71980 293736 304320
26200 67458 179356 422094 203709 383705

196064 464192 686656
;

594092 1594817 2430669 2670968 760292 2208407

I
28110 140440 165140 186580 I
87070 193915 391558 I 925574 II

37535 188229 385878 I 925574 i
165302 279313 i 437071 I 279541 !

64016 I 294913 I 480963 279541
60365 108873 I 176842 76699 I
13834 28160 45657 63237

4653 I 112312 129809 I 63232
172519 775701 I 1379786 ! 1845624
162888· 278732 623651 961493 I
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I
I

I

I

I

I

i
I

i
I I
, I

!
: I,

I

622728 687172 839446 1185292 2.1E+07 2.3E+07
43134 67801 125181 197003 345585 485530

8854 10161 14233 16581 112684 115748
4966 5943 9107 11903 74033 83896
3888 4218 5126 4678 38651 31852

146212 122461 111096 389984 161188 161188
3403 5097 25822

3403 5097 25822 24524 12093
27506 30799 19460 208856 245178

196637 227083 272202 636947 778804 935841
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196637 227083 272202 I 636947 778804 935841
11785 6237 202661 22263 186781 59213

I

10710 531 42549 41239
79 65 17 1492 427 49

80798 90368 117828 1251935 776185 815397
2000 5000 30000 30000

78 114 11 1 523 530
2037 603 1
8943 15044 11162 17860 25107 28666
1179 88150 30014 165936 44136

115609 203112 409242 1334791 1184959 977991
115609 203112 409242 1334791 1184959 977991
216688 216688 216688 216688 733267 733267

39936 37791 388353 516579 178495 356906
1191598 1371846 2125931 3890297 2.4E+07 2.7E+07

1191598 I 1371846 2125931 3890297 2.4E+07 2.7E+07
636502 715690 1081079 1348989 2E+07 2E+07

4720 4380 4040 I 4040 3700

I I
4720 4380 4040 I 4040 3700

228000
81 69 53 876 430 58

202043 ! 237306 435569 i 999352 I 2119505 3130516
I

108467 I 85815 I 207487 664494 624203 838387
70838 I 166917 249327 409363 729207 815753

1946 3447 3844 I 9698 I 16388 15153
10274 7134 7614 22467 17386 68304

7878 5074 5729 49438 95065 93609
54184 I 24547 37454 103898 287198 537602
12862· I 16272 39843 49682 85004 127858

81803 105195 53892 224078 548122

550376 651776 1040812 2537268 4202164 6175362
550376 651776 1040812 2537268 4198464 6175362

1191598 1371846 2125931 3890297 2.4E+07 2.7E+07
1191598 1371846 2125931 3890297 2.4E+07 2.7E+07
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Mine Anzherskaya 1990 1991 1992 -
~-

l. Gross-revenue from sales 66457 6075~:'

R 2. Subsidies for the wage bill -

E 3. Federal capital investment
~-

V 4. Federal funding of social infrastructure
---

E 5. Federal subsidies-compensation for losses
-

N 6. Other state financing 115853--
7. Total federal financing

-
U 0 0 115853
E 8. Bank credits

~ -
202102

S 9. Other
10. TOTAL REVENUES AND PAYMENTS 0 66457 92549C-

~~-

E 1. Production costs of sold output 58435 683458
2.

--
X Taxes 2319 156005
P 3. Contributions to social security and other fur 2814

--

E 4. Capital investment and R&D 6306
N 5. Investment 1573

6. Social infrastructure 3528 I
--

D
7. Social expenditures workers

~--

I on 901
T 8. Other expenditures 143 I
U 9. Insurance fund

10.
~.-

R Interest payments i 170160
E 11. TOTAL COSTS 0 74446 1009623
S

Physical volume of output 372600 I 340000
1.1. Non-labor input costs 10629 I 208815
1.2. Non-labor input costs less subsidies 9031 I 207765
2.1. Labor costs 31298 i 443042
2.2. Labor costs less subsidies 31298 , 442341
3. Social expenditure I 196415
4.1. Depreciation 3345
4.2. Depreciation less subsidies 1598 3333
5. Total costs less subsidies 60237 932252
6. Output in current prices 66514 8699714

1 90 Total illiguid assets 43833 45668
9 100 Manufacturing assets 2067 2616
9 110 Partly finished goods 9 18
1 120

130 Prepaid expenses 577 776
140 Products 113
150 Merchandise Sale value 103
160 Others stores and expenditures 40 125
170 Total inventory assets 2806 3638

Nontrol sum of part 2 2806 3638
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 3
210 Deposits 609 2056
220 Foreign currency deposits 4
230 Others deposits 34
240 Cash in transit 3 I

Page 1



UP_ANGE.XLS

250 Short-term invesments
270 Using of the credits
300 Accounts receivable 354 1539

310 Notes receivable I
320 Advances 3448 I
325 Accrued revenue from govermmment 1047 :
330 Other claims 29
340 Credits of the emploers 626 642
350 Expendures of subsidies 1678 2488
360 Other current assets
370 Total of accounts receivable,cash, 3271 11289 i

Nontrol sum of part 3 3271 11289
380 Total assets 49910 60565

Nontrol sum 49910 60595 I
520 Total shareholders' eguity 45835 51477 i

600 Short-term bank loan payable i
I

610 Midle-term bank loan payable I
620 Long-term bank loans payable i
630 Not absorbtion loan payable I
640 Short-term loan payable I

I

650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 Liabilities Accounts payable 87 I 123I

710 Notes payable
720 Advances from customers 1795 I

f--
Amounts payable to central government730 166 564 I

735 Amounts payable to local authorities 955 ,
740 Social insurance payable 48 842 I
750 Wages and salaries payable 1296 5719 1

I

760 Other liabilities 104 I 273 i
765 Loans for employers 579 i 642 I,
770 Other current liabilities I

1

780 Total current liabilities 4075 I 9118 I

Nontrol sum of part 3 4075 9118 I

790·
800 Total current 49910 60595

Nontrol sum 49910 60595
1 80 Total iIIiguid assets 328703
9 100 Manufacturing assets 25737
9 110 Small-sum properties and short-term assets 3372
2 120 Acquisition costs 11786

121 Accumulated depreciation (written off) I 4227I

122 Book value 7559
130 Partly finished goods 485
140 Prepaid expenses 1559
150 Products
160 Merchandise Sale value 8574
161 Profit (written off) 313
162 Purchase value I 8261
170 Unsold inventories (44) 20
180 Total inventory assets 46993
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Nontrol sum of part 2 4 f," ~13

200 Accounts receivable -
25/.~S~

Notes receivable
--

210
Affiliates'claims

--
220 I"' r..~1

.,> ~ ...:..

230 Accrued revenue from govermmment 4/.S~3

Loads to employees
--

240 F':: J
Other claims

-
250 :'lJ4

Advances
-

260
Short-term invesments

--
270 '761

Cash Small-lot cash
_.

280 3
290 Deposits

-
:'52

Foreign currency deposits
-

300
Cash in transit

-
310 1'74

Other current assets
_.

320
Total of accounts receivable,cash,

-
330 3H~':2

Nontrol sum of part 3 3H4':2
Losses Deferred losses

-
340

Losses for the term
-

350 273066
360 Total assets 965~51

Nontrol sum
-

965204
480 Total shareholders' eguity 343380

Long-term bank loans payable
'-'-

500
Other long-term loans payable

--
510

Total fixed liabilities
-

520
600 Short-term bank loans payable I 3f632

Employees' bank loans payable I
.-

610 ! 9:2
Other short-term loans

._-
620 !

Liabilities Accounts payable I
._-

630 18902.6
Notes payable i

._--
640

Wages and salaries payable
---

650 i 159698
Social insurance payable I

-~

660 I 1688':9
670 DisasterIlife insurance payable i 1040

Affiliates' liabilities
--

680
690 Amounts payable to local authorities I 1414--

700 Amounts payable to central government 22562
710 Other liabilities 46908
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 622071

Nontrol sum of part 3 622071
780 Total current 965451

Nontrol sum 965451

Page 3



UP_ANGE . XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

461908 928586 1136026 1466670 960986 1872504
236084 I 604926 985113

4371 46283 118507
i
I

80327 I 178232 327754 2281934 650372 1914227
320782 I 829441 1431374 2281934 650372 1914227I

i
I

95614 I 95614
878304 I 1853641 2567400 3748604 1611358 3786731

-
473634 930314 1755299 3621806 2635551 6411233

26319 I 31958 169798

16372 I 46283 118507 81114
16372 I 46283 118507 81114
36443 I 65413 81039 267534 137310 226290I

I

320134 842249 1300815
!
I

872902 : 1916217 3425458 3970454 2772861 6637523
!
I,

79000 152000 183300 212807 30622 57048
149450 309049 585781 1196239 1322732 2129550
150932 : 310129 586579 1194484 1322524 2127839
194670 426911 960234 1877459 964546 2391183
201219 439456 1008124 I 1871797 1023614 2520565

66655 145559 333411 641608 341066 849662
9081 17426 26331 36385 174843 325427
9081 17409 26288 36313 174826 324978

497578 1062727 2262193 4376919 3355749 6899840
136636· 267734 471075 898986 751217 1392303

I

I

i
I

i
I

I
I
I

i
!
I
I
I
i
\

I

I

!1
l/
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: I

i I

I
,

I

i I
"

t

I

I
I

!

i

I

I

I I
I
I

I
: !
; I
; I

I I
!
:

!

i

I
332166 I 373745 414963 501972 2.7E+07 2.7E+07

I

26853 I 37328 79756 108099 135981 157469,
3953 I 4473 18404 30335 25094 18688

12425 , 19381 16944 30654 27771 14003
6036 I 12078 9055 29480 26042 11939
6389 7303 7889 1174 1729 2064

661 I 2426 10666 1684 3456 28113
I 184 92 340 170 363
I

12931 i 12295 20536 47939
1283 1616 2120 3296

11654 I 10679 18416 44643 28961 25522I

20 I 20 17197 50517 78277 76989
49524 62413 152420 236792 273668 309208
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49530 I 62413 I 152420 236792 273668 309208
238384 I 515930 i 878928 876919 519938 38967

I 4555 38918
6695 24005 I 3292 12122 29793 58938

73175 98302 175608 281190 444050 631498
544 12270 15820 15529 20083 19731

150878 210044 279451 8635 235900 101301
1236

120 120 124 120 120
53 I 29 58 2 39

399 I 1858 6583 190 40353 41970

I
174

,
301 6897 939 2599!

471485 862883 I 1366728 1194767 1295733 934081
471485 I 862883 I 1366728 1194767 1295733 934081
253750 274034 276439 276439 3080573 3080573

23263 118595 834795 2883232 2296672 4756913
1130188 1709621 I 3045345 5093202 3.4E+07 3.6E+07

1130188 , 1691670 I 3045345 5093202 3.4E+07 3.6E+07, I

333399 i 456632 I 590417 662502 2.8E+07 2.9E+07

I I
I !
! I
! 24000 I 60000 236575 490773 612241I

655 I 4153 3990 3895

: i
270918 389395 : 753432 i 1183483 1317092 1657657

I i
121041 . 188910 I 504139 1139131 1654709 1645389I

219666
,

368097 I 643380 1082710 1538479 1683498, ,

1231 I 3052 I 4566 6603 10461 13808I

I I

9622 : 11069 46588 189746 206437
32508 I 62140 I 197153 428241 846049 1182637I

132389· I 199706 I 213803 303216 44733 436120

i I 75 75
I
I

8759 I 17689 67386 179694
85620

796789 1252989 2454928 4430700 6181727 7621451
796789 1252989 2454928 4430700 6181727 7621451

1130188 1709621 3045345 5093202 3.4E+07 3.6E+07

1130188 1709621 3045345 5093202 3.4E+07 3.6E+07
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-
Mine Berezovskaya 1990 1991 1992-

l. Gross-revenue from sales I 104178 1307860
R 2. Subsidies for the wage bill

.•-

E 3. Federal capital investment -

V 4. Federal funding of social infrastructure
---

5. Federal subsidies-compensation for losses I
._-

E
6. Other state financing

-
N
U 7. Total federal financing 0 0 0

8. Bank credits
--

E 4322~

S 9. Other
10. TOTAL REVENUES AND PAYMENTS 0 104178 1740074--

E l. Production costs of sold output 64440 115162
X 2. Taxes 6065 248685
P 3. Contributions to social security and other fur 3629

Capital investment and
-

E 4. R&D 28461
N 5. Investment 20643
D 6. Social infrastructure 3547

Social expenditures on
._--

I 7. workers 35
T 8. Other expenditures 4687
U 9. Insurance fund
R 10. Interest payments 409400

I
_.-

E 1l. TOTAL COSTS 0 110864 773247
S

Physical volume of output 863204 804614
1.1. Non-labor input costs 15073 351356
1. 2. Non-labor input costs less subsidies 10134 323988
2.1. Labor costs 24127 472159
2.2. Labor cOsts less subsidies 24127 472159
3. Social expenditure 202653
4.1. Depreciation 13499
4.2. Depreciation less subsidies 4939 13499
5. Total costs less subsidies 63642 1224084
6. Output in current prices 99662 1456874

1 90 Total iIIiguid assets 113114 122821
9 100 Manufacturing assets 1967 2687
9 110 Partly finished goods
1 120

130 Prepaid expenses 1757 2312
140 Products 1139 910
150 Merchandise Sale value 2 21
160 Others stores and expenditures
170 Totcl inventory cssets 4865 5930

Nontrol sum of part 2 4865 5930
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 81 1750
220 Foreign currency deposits --
230 Others deposits 540 490

Cash in transit
-

240 485 42
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250 Short-term invesments I

270 Using of the credits -

300 Accounts receivable 1064 8513
---

310 Notes receivable I 19
---

320 Advances 39 I 1792
-

325 Accrued revenue from govermmment 1573
----

330 Other claims 74 123
--

340 Credits of the emploers 465 I 514
350 Expendures of subsidies 31 I

--

360 Other current assets
370 Total of accounts receivable,cash, 2779 I 14816

Nontrol sum of part 3 2779 14816
380 Total assets 120758 143571

Nontrol sum 120758 I 143567
520 Total shareholders' eguity 117955 I 134449

---

600 Short-term bank loan payable I
610 Midle-term bank loan payable
620 Long-term bank loans payable 2000
630 Not absorbtion loan payable 1

640 Short-term loan payable
----

650 Long-term loan payable I
660 Total fixed liabilities 2000

Nontrol sum of part 2 0 I 2000
700 Liabilities Accounts payable 143 ! 556

--

no Notes payable 1

---

720 Advances from customers 102
730 Amounts payable to central government 256 631
735 Amounts payable to local authorities I 64
740 Social insurance payable 9 I 215
750 Wages and salaries payable 906 I 4017
760 Other liabilities 1006 I 1161
765 Loans for employers 401 I 468
770 Other current liabilities
780 Total current liabilities 2803 7122

Nontrol sum of part 3 2823 7112
790 I
800 Total current 120758 143571

Nontrol sum 120758 I 143571
1 80 Total iIliguid assets 2419175
9 100 Manufacturing assets 31141
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 5988

121 Accumulated depreciation (written off) 5225
122 Book value 763
130 Partly finished goods
140 Prepaid expenses
150 Products 123786
160 Merchandise Sale value 424
161 Profit (written off)
162 Purchase value I 424
170 Unsold inventories (44)
180 Total inventory assets I 156114
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Nontrol sum of part 2 :. 56114
200 Accounts receivable 149255
210 Notes receivable
220 Affillates'ciaims
230 Accrued revenue from govermmment I 1223
240 Loads to employees I 332
250 Other claims 14755
260 Advances 1752
270 Short-term Invesments
280 Cash Small-lot cash I 2
290 Deposits I 3I

300 Foreign currency deposits I 66299
310 Cash in transit I 815
320 Other current assets
330 Total of accounts receivable,cash, 234436

Nontrol sum of part 3 234436
340 Losses Deferred losses I
350 Losses for the term 317581
360 Total assets 3127300

Nontrol sum 3127306
480 Total shareholders' eguity 2464238
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 42995
610 Employees' bank loans payable 332
620 Other short-term loans
630 liabilities Accounts payable I 259529
640 Notes payable I
650 Wages and salaries payable ! 144432
660 Social insurance payable I 107165
670 Disaster/Iife Insurance payable !

680 Affiliates' liabilities I i I 5980
690 Amounts payable to local authorities 1786
700 Amounts payable to central government 78160
710' Other liabilities 22689
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 663068

Nontrol sum of part 3 663068
780 Total current 3127306

Nontrol sum 3127306
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

537822 1329414 2329140 4018147 3318362 7097176
160663 514917 827516 632942 1786425
280118 756587 953190 1905000

13000 419980

91380 323278 381443 4720377 1027869
532161 1594782 2162149 4720377 1673811 4111405

22710 22710 628873
1092693 2946906 5120162 8738524 4992173 1.lE+07

532057 1663258 2772158 5499391 4876919 1.1E+07
35660 84807 307179

280118 412567 953190 3603163 135661
280118 412567 953190 3603163

29582 90093 216282 408875 234636
1115 2055 4178 12511

256507 333213 1450325

1135039 2585993 5703312 9523940 5247216 1.1E+07

66037 119768 484806 626871 117314 322051
220991 446655 968305 1567641 1419223 I 3069250

15027 160091 807360 1558492 1419223 3069250
151398 602928 7621828 2884638 1565472 4112716
145321 I 410078 1688224 2884638 1565472 4112716

60795 256066 489576 1037204 350250 1429845
35842 72322 109736 151910 801112 1697378
12433 118164 109436 151910 801112 1697378

35827Q 860968 3459887 6854856 5096565 1.3E+07
419150 8U4295 3229121 6470531 2448672 8123719
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I
,

I
,

I

I

I
!
I

I
! 1

I ! i
I

1!
I I
I iI

I i i
I I I

I I
I i

I I

I I ,
!

I
1

.1

2580471 2811986 3190826 7.1E+07 7E+07 7.1E+07
41387 53123 28786 34194 258471 449484

8884 14648 28813 45568 70759 114741
7269 9308 20815 26499 57668 81940
1615 5340 7998 19069 13091 32801

206115 287379 975132 1965863 2589696 4533460
16730 587 3600 5221

16730 587 3600 5221 4131
107690 39628 48351 428848 576863

265847 454119 1055144 2072698 3294237 5592608
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265847 454119 :1055144 2072698 3294237 5592608
118973 219302 273819 1367123 2840560 3131297

28899
54869 3111 92916 476751 301977 301958

240 143 148 142 131 81
62782 104314 67955 724511 233302 289500

1752 1702 1702 1590· 1590 31590

245 21 1446 155 1943 457
300 303 59 6947

51877 54012 54012 147184 311 312
602 681 50392 905 455735 237955

291640 383589 542449 2747260 3835549 4000097
291640 383589 542449 2747260 3835549 4000097
317581 317581 317581 317581 2578379 2578379

4811 466168 766868 2436619 2477374 4776346
3460350 4433443 5872868 7.8E+07 8.3E+07 8.8E+07

3460350 4433443 5872868 7.8E+07 8.3E+07 8.8E+07
2486154 2730718 3125221 5978288 7.2E+07 7.2E+07

44000 113399 227157 856353 1423271
240 143 148 I 143 143

573343 651641 I 1114705 3402409 4372223 6150227

114792 302974 343152 1265140 1063938 832118
36135 229656 412026 1011677 1945335 2961645

27974 22107 13525 10 48248
12601 I 31299 215783 I 509288 774028 1014849
94211 215396 286346 778341 1383431 2291932
29117 48260 57006 81526 170609 200344

12461 44639 11398
29322 43211 66401 172453 650031

974196 1702725 2747647 7048524 1.1E+07 1.6E+07
974196 1702725 2747647 7048524 1.lE+07 1.6E+07

3460350 4433443 5872868 8.3E+07 8.8E+07

3460350 4433443 5872868 1. 3E+07 8.3E+07 8.8E+07
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APPENDIX 2

FINANCIAL ACCOUNTS FOR lWELVB MINES

OF THE KUZBASSRAZREZUGOL COAL ASSOCIATION,

1991-1 I QUARTER 1994

Source: KuzbassRazrezUgal (confidential)



UP_VAHR. XLS

Cut Vachrusheva 1990 1991 1992-
-

l. Gross-revenue from sales 53431 15737::7
R 2. Subsidies for the wage bill

Federal capital investment
_.-

E 3.
Federal funding of social infrastructure

--
V 4.
E 5. Federal subsidies-compensation for losses

Other state financing
._-

N 6.
Total federal financing

._-
U 7. 0 0 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 53431 15737::7

E 1. Production costs of sold output 49588 1372668
X 2. Taxes 4560 471632
P 3. Contributions to social security and other fur, 1291
E 4. Capital investment and R&D I 10762I

N 5. Investment 4611
D 6. Social infrastructure 2303
I 7. Social expenditures on workers 3844
T 8. Other expenditures 113
U 9. Insurance fund I 2408 -
R 10. Interest payments
E 11. TOTAL COSTS 0 74869 1844300
S

.
Physical volume of output 1639448 1430957

1.1. Non-labor input costs 35473 1139842
1.2. Non-labor input costs less subsidies 33860 10122.97
2.1. Labor costs I 7249 219135!
2.2. Labor costs less subsidies 7249 200331
3. Social expenditure I 103-8}4

4.1. Deprecia'.:.ion I 382.92
4.2. Depreciation less subsidies I 1672 32375
5. Total costs less subsidies 54769 1695418
6. Output in current prices I 80197 1897608

1 90 Total iIIiguid assets 55663 54089
9 100 Manufacturing assets 1483 2501
9 110 Partly finished goods
1 120

130 Prepaid expenses 28 63
140 Products 3027 5844
150 Merchandise Sale value 8 62
160 Others stores and expenditures 466 954
170 Total inventory assets 5012 9424

Nontrol sum of part 2 5012 9424
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1
210 Deposits 21 184
220 Foreign currency deposits
230 Others deposits 24 48
240 Cash in transit I 8
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250 Short-term invesments I
270 Using of the credits 184

-

Accounts receivable 104 2231
-

300
Notes receivable

--
310
320 Advances
325 Accrued revenue from govermmment

Other claims
-

330 181 961
Credits of the emploers

-
340 162 211
350 Expendures of subsidies

--

360 Other current assets 5 5
370 Total of accounts receivable,cash, 681 3649

Nontrol sum of part 3 681 3649
380 Total assets 61356 67162

--

Nontrol sum
--

61356 67162-
520 Total shareholders' eguity 59717 57917
600 Short-term bank loan payable 209 1542
610 Midle-term bank loan payable

Long-term bank loans payable
-

620 184
Not absorbtion loan payable

-
630
640 Short-term loan payable
650 Long-term loan payable I
660 Total fixed liabilities 393 1542

Nontrol sum of part 2 393 1542
700 liabilities Accounts payable 403 1489
710 Notes payable
720 Advances from customers 95
730 Amounts payable to central government 319 2209
735 Amounts payable to local authorities 112
740 Social insurance payable 229
750 Wages and salaries payable 213 1850

Other liabilities
-

760 66 1610
765 Loans for employers 201
770 Other current liabilities 150 3
780 Total current liabilities 1246 7703

Nontrol sum of part 3 1246 7703
790
800 Total current 61356 67162

Nontrol sum 61356 67162
1 80 Total iIIiguid assets 1406591
9 100 Manufacturing assets 56332
9 110 Small-sum properties and short-term assets 11865
2 120 Acquisition costs 4249

121 Accumulated depreciation (written off) 1904
122 Book value 2345
130 Partly finished goods 664
140 Prepaid expenses 1430
150 Products 151341
160 Merchandise Sale value 2449
161 Profit (written off)
162 Purchase value 2449
170 Unsold inventories (44)
180 Total inventory assets 226426
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Nontrol sum of part 2 I 226426I

200 Accounts receivable ! 517705
-

I

210 Notes receivable I --

220 Affiliates'claims I
-

230 Accrued revenue from govermmment I 102903-
240 Loads to employees 1-92-

250 Other claims I 48493-
260 Advances !
270 Short-term invesments !,
280 Cash Small-lot cash I 6
290 Deposits I 955
300 Foreign currency deposits I "-

310 Cash in transit I ---
I 4

320 Other current assets I
330 Total of accounts receivable,cash, 670258

Nontrol sum of part 3 670258
340 Losses Deferred losses I

I

350 Losses for the term 3805
360 Total assets I I 2307080

Nontrol sum 2307080
480 Total shareholders' eguity 1360378

Long-term bank loans payable I I
--

500
510 Other long-term loans payable I

--

520 Total fixed liabilities i,
Short-term bank loans payable i

--
600

Employees' bank loans payable "--
610 113
620 Other short-term loans i

I

630 Liabilities Accounts payable I I 620233
640 Notes payable i

I650 Wages and salaries payable I 43102
660 Social insurance payable I

I 63953!

Disaster/life insurance payable I
---

670 I
680 Affiliates' liabilities I

!

690 Amounts payable to local authorities i I

700 Amounts payable to central government I \" 29028
710 Other liabilities 188858
720 Advances from customers
730 Deferred income I
740 Reserve for future expenses and payments I 1415
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 946702

Nontrol sum of part 3 946702
780 Total current 2307080

Nontrol sum 2307080
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1047992 2486671 5123022 1.lE+07 5048381 1.3E+07
232642 342100

10004
135599

1004235.
175158 193220 622640 871880 509330 2357938
175158 425862 1110343 1876115 509330 2357938

30677 230150 251782
1253827 3142683 6485147 1. 2E+07 5557711 1.5E+07

816568 2243898 5168732 9724406 2897996 1.1E+07
70961 285258 214528 587901 862109 817639

323498 522710 608938 : 452509 572985
323498 522710 608938

19622 23505 98571 162967 114675 265382
11300 23120 19539 965344 583870 1609222

169783 258786 391430 533399 939611

I I
1411732 I 3357277 6501738 1.lE+07 5444558 1.5E+07

i

353096 I 598859 773902 1148032 353852 691765
460007 1518795 3108690 5541280 I 3715507 8496391
441358 I 1210453 2316451 4268346 3006864 7052693
250579 527084 1252897 2534182 1617339 3424074
242952 510248 1203046 2381119 I 1564595 3327937
102786 193326 1150589 976206 627292 I 1321696

29974 295237 91806 I 146631 1092367 i 2374771
28681 30259 660306 139638 1058227 2287930

886327 2512813 5354446 1E+07 8093498 1.8E+07
925479 2310957 1.2E+07 I 1E+07 7728762 1.7E+07I

I
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I

I

I
I

I
I

I
I

I I

I

I

I
i I

! i
i I I !

: I I
I I i I

I

I I I

I
,

1769085 1692786 1830187 2423721 3.7E+07 3.6E+07
233217 175739 421824 660784 1625683 1635984

41851 28974 60116 94321 167641 235185
12506 4766 23169 71118 106446 128372

3111 2145 4897 13707 25091 31530
9395 2621 18272 57411 81355 96842
6837 861 7034 1486 1655 5756
3143 2089 3869 5208 22192 30637

550485 259465 191598 451305 1281407 2105109
32715 4758 120993 242333

32715 4758 120993 242333 329960 430233
150120 343512 162357 406497 435905

1027763 474507 1167218 1675205 3916390 4975651
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1027763 474507 1167218 1675205 3916390 4975651
264386 471975 574188 860514 5155087 6125318

302953
90721 118056 35976 121999 35941 35941

290 74 7999 11170 13307 9364
132434 161826 356525 420916 1532812 3422366

2800 2800
12 26 131 450 292 65

5 11070 2939 5 1

25426 142514 825 3 22374 166508

513274 905541 978583 I 1720810 6762614 9759562
513274 905541 978583 1720810 6762614 9759562

566371 939771
96774 932001 939771 648077

3406896 3072834 4907989 6759507 4.8E+07 I 5.2E+07

3406896 3072834 4907989 6759507 4.8E+07 5.2E+07
1427136 1457892 I 1428957 I .1877046 3.7E+07 3.7E+07: I

I

I
28269 241872 406872

113 107 113 112 I 112 106

1242074 1245871 1968214 2353280 4318755 5588497

104544 83980 362955 502404 948227 1025249
220787 125914 i 463172 I 878872 1165632 1939679

86706 4298 61154 213650 596565 1147489
162861 67581 451349 820318 3242643 4234227
120984 80282 144321 112408 152444 295883

13422 6909 27754 1417 46418 124367

1979760 1614942 3479032 4882461 1.lE+07 1.5E+07
1979760 1614942 3479032 4882461 1.lE+07 1.5E+07
3406896 3072834 4907989 6759507 4.8E+07 5.2E+07
3406896 3072834 4907989 6759507 4.8E+07 5.2E+07
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1992-Cut Taldinskiy 1990 1991
--

1. Gross-revenue from sales I 84417 1508558
2. Subsidies for the wage bill

--
R

3. Federal capital investment
--

E
Federal funding of social infrastructure

--
V 4.

Federal subsidies-compensation for losses
--

E 5.
Other state financing

-
N 6. 116877
U 7. Total federal financing 0 0 116877
E 8. Bank credits
S 9. Other --

10. TOTAL REVENUES AND PAYMENTS 0 84417 1625435

E 1. Production costs of sold output 59366 1084271
X 2. Taxes 5186
P 3. Contributions to social security and other fun 1499
E 4. Capital investment and R&D I 11705
N 5. Investment 156
D 6. Social infrastructure
I 7. Social expenditures on workers 1702 I
T 8. Other expenditures
U 9. Insurance fund 9822 --
R 10. Interest payments 545 --
E 11. TOTAL COSTS 0 89825 1084271--
S

-

Physical volume of output 2831540 2800159
1.1. Non-labor input costs 32066 701953
1.2. Non-labor input costs less subsidies 24750 628813
2.1. Labor costs 10826 291859
2.2. Labor costs less subsidies 26020 236229
3. Social expenditure 135705
4.1. Depreciation 41894
4.2. Depreciation less subsidies 2500 40031
5. Total costs less subsidies 178300 1276469
6. Output in current prices 89617 1919607

1 90 Total illiguid assets 89367 104025
9 100 Manufacturing assets 2075 4517
9 110 Partly finished goods
1 120

130 Prepaid expenses 514 31
140 Products 3257 6508
150 Merchandise Sale value 697
160 Others stores and expenditures 6 6
170 Total inventory assets 5852 11818

Nontrol sum of part 2 5852 11759
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 456 3323
220 Foreign currency deposits
230 Others deposits 318 1366
240 Cash in transit 2 1306
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250 Short-term invesments
270 Using of the credits 1199 234

-

Accounts receivable
-

300 1140 2086
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 108
330 Other claims 1015 3646
340 Credits of the emploers 41 2054
350 Expendures of subsidies
360 Other current assets 2
370 Total of accounts receivable,cash, 4173 14123

Nontrol sum of part 3 4173 14123
380 Total assets 99392 129966

Nontrol sum 99392 129966
520 Total shareholders' eguity - 94158 121500
600 Short-term bank loan payable 1579
610 Midle-term bank loan payable 1199 654
620 Long-term bank loans payable I

I

630 Not absorbtion loan payable !
640 Short-term loan payable
650' Long-term loan payable
660 Total fixed liabilities 2778 654

Nontrol sum of part 2 2778 654
700 Liabilities Accounts payable 585 1841
710 Notes payable
720 Advances from customers 179
730 Amounts payable to central government 78 2566
735 Amounts payable to local authorities 180
740 Social insurance payable 47 166
750 Wages and salaries payable 182 2041
760 Other liabilities 1371 704
765 Loans for employers 14 14 I
770 Other current liabilities
780 Total current liabilities 2456 7812

Nontrol sum of part 3 2456 7512
790
800 Total current 99392 129966

Nontrol sum 99392 129966
1 80 Total illiguid assets 2012256
9 100 Manufacturing assets 45208
9 110 Small-sum properties and short-term assets 6
2 120 Acquisition costs 5028

121 Accumulated depreciation (written off) 1714
122 Book value 3314
130 Partly finished goods 14
140 Prepaid expenses 686
150 Products 83963
160 Merchandise Sale value 14530
161 Profit (written off)
162 Purchase value 14530
170 Unsold inventories (44)
180 Total inventory assets 147721
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Nontrol sum of part 2 I 147721
200 Accounts receivable 569531

Notes receivable I
-

210
Affiliates'claims

--
220
230 Accrued revenue from govermmment 333067

Loads to. employees
--

240 3
Other claims

--~

250 404648
260 Advances

--

Short-term invesments
-

270
280 Cash Small-lot cash

._-

290 Deposits 138710
300 Foreign currency deposits

-.-

Cash in transit
---

310 1644
320 Other current assets

--

330 Total of accounts receivable,cash. 1447603
Nontrol sum of part 3

--
1447603

Losses Deferred losses
--

340
350 Losses for the term

--

360 Total assets 3607580
Nontrol sum 3607580

480 Total shareholders' eguity 2256226
500 Long-term bank loans payable

Other long-term loans payable
--

510
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 581666

Notes payable
--

640
Wages and salaries payable

----
650 88560
660 Social insurance payable 92869"

Disaster/Iife insurance payable
---

670
680 Affiliates' liabilities
690 Amounts payable to local authorities 5386
700 Amounts payable to central government 420315
710 Other liabilities 162532
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 11
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 1351354

Nontrol sum of part 3 1351339
780 Total current 3607580

Nontrol sum 3607580
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1277717 2149282 I 4755957 I 1. 2E+07 I 9115504 1.7E+07
213153 332299

I 70431 150000
44819

945920 I

i
146562 49823 447549 846658 1230113
146562 262976 895098 1942578 1230113 0

I
23742 574989 760804 i

1448021 2987247 6411859 1.4E+07 i 1E+07 1.7E+07
i

933581 2004040 4282738 7865341 I 5737951
100489 364766 431263 340014 I 1209674 809038

I I
82587 83552 155277 I 146305 885424
82587 83552 155277 I

448 30294 30294 I 79359 1415416
59958 39253 80528 I 185980 393132I

146914 651960 873158 I 1995968 3278470
I i

I
1323977 3173865 5853258 8205355 I 3617286 1. 3E+07,

I
I

591789 I 1181484 1688352 2118679 594084 1105149
684395 I 1230307 I 2412034 I 4956851 . 2667829 5254284I

574618 974998 2078004 3508820 2190560 4679350
164410 I 544129 1225942 2385972 j 1393657 3369825
123271 594900 1169966 1883364 • 1264103 2850985

68406 217205 492285 968768 ' 555119 1330920
23843 62930 92004 123979 i 963256 1748784
19795 i 59134 79846 200709 I 876564 1498460

1054958 i .2485167 508613 6 8513988 5833329 1.3E+07
~

1213374 2708827 7566428 1.4E+07 I 8909411 2.1E+07

I

I
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;

I, !
: I

I

!
I I
I

I I
I

I

!

I I
I
I
I
I

I
I,
I I
I
I

I I
; I I

! I
I i
I ;

I ;
I

i I
I I iI
I iI ,

I :
I I,

I !I

I I
I i!

i I
I

2064517 2441496 2470497 7257849 6.9E+07 6.9E+07
196328 162397 390791 743338 1260310 2999268

6 6 6 6 I 6 6
6109 11775 50286 74477 107018 83388
2173 3372 19893 20606 26017 32235
3936 8403 30393 53871 80971 51153

198
923 1078 7457 11608 6138 10324

153158 422564 735628 798076 3314355 3033840
102033 133440 195286 I

I
102033 133440 195286 148344 441649 872462

70274 192085 87266 257296 506139
456582 798162 1551646 1842509 5360725 7473192
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456582 798162 I 1551646 1842509 5360725 I 7473192
1011914 1588032 2040947 5176479 6191409 1. 4E+07

102280 376480 230670 150192 227781 63774
3 1108 1008 3602

896025 731351 1974400 3001377 2199879 3022570

2095 2095 2095
1 35 10 6 1810 18653

102935 114058 75012 109606 I 50003

I
18825 22225 22230 66011 3198 3212

2131983 2833289 4344277 8505766 8676175 1. 7E+07
2131983 2833289 4344277 8505766 8676175 1.7E+07

i I
667685 I 1509832

4653082 6072947 I 8366420 I 1.8E+07 I 8.4E+07 9.6E+07I
4653082 6072947 8366420 I 1.8E+07 8.4E+07 9.6E+07!
2463566 2224856 I 2192547 I 5616006 7E+07 7E+07

I 3675 61678 .
3675

61678
4191 402725 414110 385247

14 14 I 14I
I I

1395115 I 1088274 I 1692385 4135295 i 2807877 4722059I I

I I I
74190 I 147968 I 354844 [ 513667 706246 749471
89407 I 117875 312192 642313 743603 1730389

I I
! 5124483

25912 I 27513 141912 251701 481765 798613I

176786 . 749652 1247229 I 919707 3739627 5713757
422436 1306771 1994874 6195120 4769668 6583068

1465 7298 16298 35000 123000

2189516 3848091 6173873 1.3E+07 1. 3E+07 2.6E+07
2189516 3848076 6173858 1.3E+07 1.3E+07 2.6E+07
4653082 6072947 8366420 I 1.8E+07 8.4E+07 9.6E+07
4653082 6072947 8366420 I 1.8E+07 8.4E+07 9.6E+07
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Cut Sartaki 1990 1991 1992

l. Gross-revenue from sales 1592043
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing

Total federal financing
-

U 7. 0 0 0
E 8. Bank credits
s 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 0 1592043

E 1. Production costs of sold output 942871--
X 2. Taxes
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D --
N 5. Investment
D 6. Social infrastructure
I 7. Social expenditures on workers
T 8. Other expenditures
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 0 942871
S

-
Physical volume of output 1373923

1.1. Non-labor input costs 27329 5185414
1.2. Non-labor input costs less subsidies 462100
2.1. Labor costs 9599 320745
2.2. Labor costs less subsidies 294993
3. Social expenditure 3628 158879
4.1. Depreciation 1481 59825
4.2. Depreciation less subsidies 56590

subsidies
--

5. Total costs less 1125653
6. Output in current prices 66625 1586940

1 90 Total iIliguid assets
9 100 Manufacturing assets
9 110 Partly finished goods
1 120

130 Prepaid expenses
140 Products
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets

Nontrol sum of part 2 0 0
171 From part 2-inventories for sale and good in shipment
200 Cash SmalHot cash
210 Deposits
220 Foreign currency deposits
230 Others deposits
240 Cash in transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims
340 Credits of the emploers I
350 Expendures of subsidies
360 Other current assets
370 Total of accounts receivable,cash,

Nontrol sum of part 3 0 0
380 Total assets

Nontrol sum 0 0
520 Total shareholders' eguity -
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 Liabilities Accounts payable
710 Notes payable
720 Advances from customers
730 Amounts payable to central government
735 Amounts payable to local authorities I

740 Social insurance payable !

Wages and salaries payable
-

750
760 Other liabilities
765 Loans for employers I

I
770 Other current liabilities
780 Total current liabilities I

Nontrol sum of part 3 0 O·
790 I
800 Total current

Nontrol sum 0 0 I
1 80 Total illiguid assets 1594074
9 100 Manufacturing assets 114088
9 110 Small-sum properties and short-term assets 4678
2 120 Acquisition costs 12865

121 Accumulated depreciation (written off) 1787
122 Book value 11078
130 Partly finished goods
140 Prepaid expenses 10961
150 Products 132207
160 Merchandise Sale value 15206
161 Profit (written off)
162 Purchase value 15206
170 Unsold inventories (44)
180 Total inventory assets 288218
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Nontrol sum of part 2 288218
200 Accounts receivable

-
317259

210 Notes receivable
220 Affilidtes'c1aims
230 Accrued revenue from govermmment 18366
240 Loads to employees 4503
250 Other claims 705737
260 Advances 78
270 Short-term invesments
280 Cash Small-lot cash 7
290 Deposits 6903
300 Foreign currency deposits
310 Cash in transit 8342
320 Other current assets
330 Total of accounts receivable,cash, 1061195

Nontrol sum of part 3 1061195
340 Losses Deferred losses
350 Losses for the term 19838
360 Total assets 2963325

Nontrol sum 2963325
480 Total shareholders' eguity 1674012
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities

Short-term bank loans payable
-

600 145505
610 Employees' bank loans payable 4503

Other short-term loans
-.

620
630 Liabilities Accounts payable 197475
640 Notes payable I

650 Wages and salaries payable 41344
660 Social insurance payable 41194
670 Disaster/life insurance payable

Affiliates' liabilities
-

680
690 Amounts payable to local authorities 15
700 Amounts payable to central government I
710 Other liabilities 857583
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 1694
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 1289313

Nontrol sum of part 3 1289313
780 Total current

Nontrol sum 2963325
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1011584 1755193 4583944 8244312 4879919 1.1E+07
121814 269027 462292

163542 i
116971
198723

252232 144772 941528 2240068 982212 5195919
374046 413799 1883056 2240068 982212 5195919

33652 89741 1025344 I
1419282 2258733 7492344 1E+07 5862131 I 1. 6E+07

I
691980 1416969 3968098 7194124 5127710 I 1. 2E+07

57490 147330 281789 717306 I 282520 I 595940
I

141132 826968 I 1453257 2318345 1320123 I 3476680
141132 826968 1453257 2318345 i

15040 41958 126157 113750 98329 355793
12256 34347 21258 I 1212552 34049 1840955

135692 305650 579360 i 385769 1559983 3730863

225 225 274231 I
1053815 2773447 ! 6704150 I 1. 2E+07 8422714 2.2E+07

315395 643571 292193 1276798 387509 I 718702
252586 763100 2073588 3879827 2366506 I 5148461
221832 698807 1964843 ! 3814299 I 2213236

,
4941719i

148723 652710 1362442 I 2649236 1922094 I 4084016
127658 618829 I 1256806 2439825 1697314 , 3570290

61174 267601 I 557167 1081123 783026 1579155
31722 62676 I 99297 149347 859230 1708652I

23741 51336 82531 125961 706226 1379847
622481· I 2013938 4445427 9044424 6897838 i 1. 5E+07
166979 2521165 4396663 7243043 5032318 1.1E+07

I
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I

I

I
I

I I

I I

I I
I

I
I

I

1703261 2263135 2794351 3737870 4.9E+07 5E+07
158495 259385 308107 581513 988997 1433792

6394 11712 29376 44049 61457 83889
10738 24199 38472 75617 118148 212738

1964 3933 5899 10595 21042 36458
8774 20266 32573 65022 97106 176280

16183 15527 1806 36951 30622 24476
162952 547196 178557 763515 1530064 2345567

10875 43049 52794 300738
388 544 1307

10487 42505 51487 300738 1042600 838633
98587 587061 1060191 1460059 158367

363285 I 995178 1188967 2851979 5210905 5061004
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363285 995178 ! ·1188967 I 2851979 5210905 5061004I

860003 1830292 4249963 I 6191244 8141091 1.7E+07I

I ,

215760 I
1681 I

I

5373 13 9420 33875 42503 I 69507
667509 705071 2022053 1177858 2087644 i 187449

78 78 78 I 78 I

5416 4617 13489 37381 16544 i 23630
552967 14626 5740 48292 16489 I 609

25070 I 25070
366596 295690 295873 2070 229 I 30460

,

i
2457942 2852068 6596616 I 7706558 1E+07 I 1.7E+07
2457942 2852068 6596616 ! 7706558 1E+07 I 1.7E+07

19838 19838 I 19838 141028 141028I

200983 879439 121190 697137 I 2534758
4524488 I 6331202 I 1.1E+07 1.4E+07 6.5E+07 I 7.5E+07

I

4524488- I 6331202 1.lE+07 1.4E+07 6.5E+07 ! 7. 5E+07I

1787617 1776751 1837194 2250383 4.7E+07 I 5E+07

I I
I

I I

I
1067658 488110 I 18974 I 488202 1772691 ! 2910862

5592 28390 26500 25389 25389 I 25389!

i
290998 i -753476 1121764 i 1930254 2732706 3834469I I ;

I I I I I
61230 ! 222795 I 234860 697123 763119 757074,
40167 I 260879 I 359586 472695 955301 ' 1887218I

! I :

i
I Ii I

28733 i 11766 174567 I 285402 614389 914829,

91308 ! - 456366 1471831 2311719 4203091 i 4152861
1143651 i 2320554 6219252 5974582 7310576 I 1E+07

I I

I
7534 12115 13683 1692 31844 i 81844

I

2736871 4554451 9642017 1.2E+07 1.8E+07 2.5E+07
2736871 4554451 9642017 1.2E+07 1.8E+07 2.5E+07

6331202 1.1E+07 1.4E+07 6.5E+07 7.5E+07
4524488 6331202 1.lE+07 1.4E+07 6.5E+07 7.5E+07
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Cut Osinnikovskiy 1990 1991 1992

l. Gross-revenue from sales 65085 1323616
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing
U 7. Total federal financing 0 0 0
E 8. Bank credits
S 9. Other 260

10. TOTAL REVENUES AND PAYMENTS 0 65345 1323616

E 1. Production costs of sold output 39991 967448
X 2. Taxes 7118
P 3. Contributions to social security and other fur 921
E 4. Capital investment and R&D 14092
N 5. Investment 8156
D 6. Social infrastructure 2600
I 7. Social expenditures on workers 1503
T 8. Other expenditures 206
U 9. Insurance fund 602
R 10. Interest payments
E 11. TOTAL COSTS 0 67033 967448
S

Physical volume of output 1253248 1247819
1.1. Non-labor input costs 29797 647040
1.2. Non-Jabor input costs less subsidies 28730 618900
2.1. Labor costs 6908 172856
2.2. Labor costs less subsidies 7014 153805
3. Social expendi tUJ;e 80331
4.1. Depreciation 26752
4.2. Depreciation less subsidies 1112 26752
5. Total costs less subsidies 42496 1037005
6. Output in current prices 65556 1611979

1 90 Total illiguid assets 17233 24752
9 100 Manufacturing assets 1497 3853
9 110 Partly finished goods 94
1 120

130 Prepaid expenses 17 16
140 Products 1595 3630
150 Merchandise Sale value 2 292
160 Others stores and expenditures 78 270
170 Total inventory assets 3283 8061

Nontrol sum of part 2 3283 8061
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 268 421
220 Foreign currency deposits
230 Others deposits 5 48
240 Cash in transit
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250 Short-term invesments i !
270 Using of the credits I i

-

Accounts receivable 202 I 1784 I
-

300 I

Notes receivable I
" -

310 I
I

Advances I
I "-

320 I
Accrued revenue from govermmment

"--
325
330 Other claims 76 i 1675
340 Credits of the emp/oers 21 I 73

Expendures of subsidies
" -

350 22 14
360 Other current assets I

--

370 Total of accounts receivable,cash, 694 4015 I
-

I
Nontrol sum of part 3 594 4015

--

380 Total assets 21210 36828

Nontrol sum I
-

21210 I 36828
520 Total shareholders' eguity 19747 32462
600 Short-term bank loan payable 250 I
610 Midle-term bank loan payable I

620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable I
650 Long-term loan payable

--

660 Total fixed liabilities 250
Nontrol sum of part 2 250 I 0

700 Liabilities Accounts payable 215 I 1502 i

710 Notes payable i !
720 Advances from customers 387 I

I

730 Amounts payable to central government 224 I 595 i
735 Amounts payable to local authorities 191 1

Social insurance payable
-

740 16 I 417I

750 Wages and sa/aries payable 256 I 1250 ,
i i

760 Other liabilities 18 340
765 Loans for employers 96 71 I
770 Other current liabilities 1
780 Total current liabilities 1213 4366 i

Nontrol sum of part 3 1213 4366 I
790 I I
800 Total current 21210 I 36828 i

Nontrol sum 21210 I 36828 I
1 80 Total iIIiguid assets
9 100 Manufacturing assets
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs

121 Accumulated depreciation (written off)
122 Book value
130 Partly finished goods
140 Prepaid expenses
150 Products
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total invenfory assets
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Nontrol sum of part 2 i I 0
200 Accounts receivable i

-

210 Notes receivable -

Affiliates'claims -
220
230 Accrued revenue from govermmment --

240 Loads to employees I
-

250 Other claims -

Advances I
-- -

260
Short-term invesments -

270
280 Cash Small-lot cash

-

Deposits
-

290
Foreign currency deposits -

300
310 Cash in transit

--

Other current assets
-----

320
Total of accounts receivable,cash, I

----
330

Nontrol sum of part 3
---

0
Losses Deferred losses

---
340

Losses for the term --
350
360 Total assets

--

Nontrol sum I
---

0
480 Total shareholders' eguity

,
51issoI

Long-term bank loans payable
,

I
--

500 I
Other long-term loans payable i

-----
510

Total fixed liabilities I i
---

520
Short-term bank loans payable I !

-
600

Employees' bank loans payable ! I
--

610
Other short-term loans I

--
620 I

I

Liabilities Accounts payable I
-

630 78892
Notes payable I

--
640 I

650 Wages and salaries payable
I

I 3-39D
660 Social insurance payable I I 37033I

Disaster/Iife insurance payable I
--

670 ;

Affiliates' liabilities
-

680 i

690 Amounts payable to local authorities I
I
I

700 Amounts payable to central government : 83094
710 Other liabilities I 59394
720 Advances from customers 440-~

730 Deferred income
740 Reserve for future expenses and payments 6
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities I 336409

Nontrol sum of part 3 336409
780 Total current

Nontrol sum 848289
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

754407 , 1704854 3667412 I 9132236 I 3899822 1E+07
387609 I 126389 214593

I 85437
71891
26873

534560 I 115979 398794 2454980 287652 566569I

922169 I 242368 797588 2454980 287652 566569I

I
I

105333 I 274935 658022 I
1781909 i 2222157 5123022 1.2E+07 4187474 1.lE+07

I
736754 i 1674844 3468442 6426358 2355118 7543824

82421 , 404789 726990
I

103185 j 225711 468902 1097046 238219 673638
103185 I 225711 468902 I

4670 i 10861 25210 I 66031 i 47568 105625
1259 I 5969 9761 562992 84948

18962 I 83670 253238 II

I
I I

I
947251 i 2405844 4952543 8152427 i 2640905 8408035I

I
i
I

304289 I 616150 938000 I 1248853 310919 614174
443814 I 1132038 2543473 4569021 2465389 5984682
424951 i 1036040 2380468 4278318 I 2210196 5357201
130632 ! 228197 560815 I 1079647 603869 1423037
130117 I 227972 555346 , 973021 I 533763 1214587

49455 ! 82705 202284 391460 206948 497759
9865 I 22232 35297 51949 289602 574580
9865 I 227972 35297 51949 289602 574580

706943 1676134 3811091 6834025 4012975 9289537
693604 , 2131664 4815887 I 8634349 4614303 8273375i I

I
I I
I

I
I

I

!

I
!
I
I
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I I

I

I I I

I I
I
I
,

I
i

! I
i

I

542537 665464 914542 1439222 1.lE+07 1.1E+07
89584 94653 122317 215660 372558 661827

213
3855 8246 14296 23971 28596 37314
1274 1559 2703 4061 5887 10115
2581 6687 11593 19910 22709 27199

454 7534 6101 4267 1909 1681
73185 63863 55437 361810 747112 1111332

8129 5715 24567

8129 5715 24567 31323 70266 123546
34551 53662 68614 104849 141092

174146 213003 273677 701584 1319403 2066677
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250 Short-term invesments
270 Using of the credits 465 -

Accounts receivable 538 1897
-

300
Notes receivable -310
Advances -

320
Accrued revenue from govermmment -325 480
Other claims 472

-330 418
Credits of the emploers 266

-340 231
Expendures of subsidies -350 :

360 Other current assets -
4 1

Total of accounts receivable,cash,
--

370 2375 2997
Nontrol sum of part 3 --

2375 3031
Total assets 46201 51233

~

380 i
~

Nontrol sum - 46201 51280 ,
520 Total shareholders' eguity 44552 44775 :
600 Short-term bank loan payable ;

610 Midle-term bank loan payable
Long-term bank loans payable

----
620 465

Not absorbtion loan payable -
630
640 Short-term loan payable

•

650 Long-term loan payable ,

Total fixed liabilities
---

660 465
Nontrol sum of part 2 465 0

700 Liabilities Accounts payable 223 3784 I

710 Notes payable
720 Advances from customers 202
730 Amounts payable to central government 109 357

Am<;>unts payable to local authorities
--

735 192
740 Social insurance payable 27 159
750 Wages and salaries payable 288 1545
760 Other liabilities 90 189
765 Loans for employers 245 232
770 Other current liabilities

---
780 Total current liabilities 1184 6458

- Nontrol sum of part 3 1184 6458
790

Total current
---

800 46201 51233

Nontrol sum 46201 51233 ,
1 80 Total illiguid assets i 485550I

9 100 Manufacturing assets I 61571I

9 110 Small-sum properties and short-term assets
,

1625i
2 120 Acquisition costs ; 1484I

121 Accumulated depreciation (written off) i 783
122 Book value I 701
130 Partly finished goods !
140 Prepaid expenses I 1050
150 Products I 188854
160 Merchandise Sale value , 6914-I

161 Profit (written off)
162 Purchase value I 6914
170 Unsold inventories (44)
180 Total inventory assets 260815
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Nontrol sum of part 2 26C-15
200 Accounts receivable --

i 33£960
Notes receivable I

--
210
220 Affiliates'claims --

,

230 Accrued revenue from govermmment I 86740
Loads to employees

--
240 764

Other claims
---

250 : 13075
Advances -

260
270 Short-term invesments
280 Cash Small-lot cash

,

48I

290 Deposits 2053
300 Foreign currency deposits I

310 Cash in transit I 10637,

320 Other current assets I 1
330 Total of accounts receivable,cash, 452280

Nontrol sum of part 3 I
--

I 452278
340 Losses Deferred losses I
350 Losses for the term I
360 Tqtal assets 1198557

Nontrol sum I 1198645
480 Total shareholders' eguity I 672102
500 Long-term bank loans payable 1

510 Other long-term loans payable I,

520 Total fixed liabilities
,

•

600 Short-term bank loans payable
610 Employees' bank loans payable : 26
620 Other short-term loans ,

630 Liabilities Accounts payable i i 76975
640 Notes payable i ;

650 Wages and salaries payable i 28381I
660 Social insurance payable 17802
670 Disaster/life insurance payable ,

680 Affiliates' liabilities
690 Amounts payable to local authorities I

700 Amounts payable to central government I

710 Other liabilities I 286309
720 Advances from customers I
730 Deferred income I
740 Reserve for future expenses and payments ! 2546
750 Reserve for uncollectible account I
760 Other current liabilities
770 Total current liabilities 526555

Nontrol sum of part 3 412039
780 Total current 1198657

Nontrol sum I 1198657

Page 3



UP_LIST.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1568962 2264097 4738469 I 9188330 i 4794355 1.lE+07
i 201664 409973
I 152641 I!

! 98998
I 48587i

342854 ! 400056 661612 2256610 762997 2935246
342854 i 601720 1371811 2256610 762997 2935246I

. 1310000 2578800
19036 287638 685322

1930852 3153455 6795602 1.lE+07 6867352 1. 6E+07
I I

913835 i 1646514 3591768 7606371 1165450 8880578
126757 i 704243 1129985 1730175

79569 479328 1443810 1935506 537637 1478576
79569 I 479328 1443810 1935506 537637 1478576

7602 3981 53962 41221 I 82394 181030
6829'7 I 113 667 5446 1325714 578590 1345122
40582 I 334969 481516

i

10743 89367 325371 ! 673477 1003477
1247385 i 3372069 7031858 1.3E+07 3037548 1. 3E+07

,

I
281808 I 6'15529 997500 1397225 321873 595835!

886664 1478598 3106020 5863357 i 2818759 7651927
499822 1065310 ! 2113089 3195050 I 2083245 4351643
155679 391265 I 1057729 2726734 I 1234580 2491636
168188 223077 I 1264468 2453172 1257914 2550755

78633 I 184203 370937 961176 585944 I 874300
18730 47485 , 77831 123460 714489 1379471
18556 46443 I 76390 121427 689511 1340955I

1055469 2287639 5299828 lE+07 I 5846874 1.4E+07
1083833 2644783 5944852 1.lE+07 5058011 1E+07

i I
i,
I

I

I
I
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,
I

I
i

,,

I
I
!
I
i
,
I
I
I

I
,
I

I
I
I I
I I
I
I

, I
i

I
I ,

I

I I
!

i
I I
i I

, I I
,

I
i

i
:
i
\
I

903889 I 1059059 1755134 2683514 4.3E+07 2.5E+07
254216 I 403339 342204 758473 1468749 1800596

9933 I 15206 18988 44133 88063 106451
7944 i 14947 29381 48566 78366 119622,
2647 i 3585 6106 11323 15844 19706
5297 I 11362 23275 37243 62522 99916

I 349 1634 148
1000 I 3271 4184 4078 3155 3148

575460 I 621845 1107832 1287538 4292633 5413277I

12548 i 32156 47046

i 1253 2019
12548 ! 30903 45027 104688 84495 141620

I 83534 143109 282445 342599 436694
858454 1169809 1686253 2518598 6342364 8001702
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858454 : 1169809 ; 1686253 2518598 I 6342364 8001702I

216285 ! 988393 1803189 1654899 4359590 4216891

I I
I I 70359, I

180709 i 262790 I 253756 2369 2219 50080
1183 I 3775 I 2879 24762 19890 17397i

324342 I 6215 , 697873 844655 230950 883567
I

I I
I I

17 I 180 I 307 969 1833 4409i I
I

5313 I 93359 i 48 49161 7664 48000
! i
i

485799 I 8079 9831 6847 6022 12733
I 712 1068 13001 13742 18595

1213648 I 1363503 2768951 2667022 I 4641910 5251772
1213648 i 1363503 , 2768951 2667022 4641910 5251772

! !

! I 317293 224648 1335055
2975991 ! 3592371 r 6527631 8093782 5.4E+07 3.9E+07I I
2975991 I 3592371 ! 6527631 8093782 5.4E+07 3.9E+07
1647940 , 1031833 , 1394476 1668878 4.3E+07 2.5E+07

! I I
i I

I I
205206 450000 263908 6264 642787 1581587

26 22 : 28 28 14

390552 1217237 3496049 3897464 i 4675389 3142438

: i
99276 I 138043 184397 I 509569 I 442206 417137

I

71647 146823 122038 I 241904 540419 579267I

I ! I

! I
10356 : 11260 70473 69059 241444 464286

286193 I . 113850 : 357385 654771 2641122 2453854
242987 I 437571 567751 1024424 1077849 5142117I

I I
!

,

II
I

21808 I 45732 I 71129 21421 143491 253252

I I
I

1328051 i 2560538 5133158 6424904 1E+07 1.4E+07
1328051 ! 2560538 5133158 6424904 1E+07 1.4E+07
2975991 I 3592371 6527631 8093782 5.4E+07 3.9E+07
2975991 I 3592371 I 6527634 8093782 5.4E+07 3.9E+07
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1992-Cut Krasnobrodskiy 1990 1991
-

l. Gross-revenue from sales 144249 I 42088::3
Subsidies for the wage bill

-
R 2. I

Federal capital investment
--

E 3. I 3~::"

4 . Federal funding of social infrastructure : --
V

5. Federal subsidies-compensation for losses I -
E !

Other state financing i
--

N 6_. 10337::5
Total federal financing

--- ---'--

U 7. a a I 10340~
E 8. Bank credits I 15756:'J
S 9. Other I 9005~2

10. TOTAL REVENUES AND PAYMENTS 0 144249 77190~

--
E 1. Production costs of sold output 88990 3007004
X 2. Taxes 11486 19640-~
P 3. Contributions to social security and other fur 2023 I 442995
E 4. Capital investment and R&D 31650 I
N 5. Investment 19910
D 6. Social infrastructure 4513 I

I

I 7. Social expenditures on workers 4709 I

Other expenditures 2617 i
--

T 8.
U 9. Insurance fund 5024 I

---
R 10. Interest payments 4946 i 1502335
E 11. TOTAL COSTS 0 155958 6916412
S I --

I
Physical volume of output 2709578 i 313 6842

1.1. Non-labor input costs 58283 1324843
1.2. Non-labor input costs less subsidies 55587 1289861
2.1. Labor costs 15190 I 1006292
2.2. Labor costs less subsidies 15250 , 853612
3. Social expenditure 2824 434621
4.1. Depreciation I 195569I

4.2. Depreciation less subsidies ! 195034
5. Total costs less subsidies 90914 3328798
6. Output in current prices 142290 I 4707443i

1 90 Total illiguid assets 141465 166789 I
I

9 100 Manufacturing assets 3843 6449 I
9 110 Partly finished goods I
1 120 I

130 Prepaid expenses 234 1890
140 Products 5034 8581
150 Merchandise Sale value 3 407
160 Others stores and expenditures 273 799
170 Total inventory assets 9387 18126

Nontrol sum of part 2 9387 18126
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1 129
210 Deposits 481 3654
220 Foreign currency deposits 166
230 Others deposits 32 107 I

I

240 Cash in transit I
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250 Short-term invesments
270 Using of the credits 5500 3055

-

Accounts receivable 433
-

300 14891
Notes receivable

-
310 !

Advances I
-

320
Accrued revenue from govermmment 2067

---
325

Other claims -
330 793 2398

Credits of the emploers
-

340 309 389
Expendures of subsidies

--
350 712 10

Other current assets
-

360 2 2
Tdtal of accounts receivable,cash,

-
370 8263 26868

Nontrol sum of part 3
-

8263 26868
380 Total assets 159115 211783

--

Nontrol sum 159115 211783
Total shareholders' eguity - --

520 149029 179351
600 Short-term bank loan payable

-
4000

Midle-term bank loan payable --
610
620 Long-term bank loans payable 5748 3055
630 Not absorbtion loan payable
640 Short-term loan payable

--

Long-term loan payable
----

650
Total fixed liabilities

---
660 5748 7055

Nontrol sum of part 2 5748 7055
700 Liabilities Accounts payable 3013 11289
710 Notes payable
720 Advances from customers 88
730 Amounts payable to central government 356 3451
735 Amounts payable to local authorities 742
740 Social insurance payable 3 I 1618 I

750 Wages and salaries payable 719 5277
Other liabilities I

---
760 159 2639
765 Loans for employers 361
770 Other current liabilities
780 Total current liabilities 4338 25377

Nontrol sum of part 3 4338 25377
790
800 Total current 159115 211783

Nontrol sum 159115 211783
1 80 Total iIIiguid assets 5291453
9 100 Manufacturing assets 508272
9 110 Small-sum properties and short-term assets 40283
2 120 Acquisition costs 27770

121 Accumulated depreciation (written off) 7416
122 Book value 20354
130 Partly finished goods 2803
140 Prepaid expenses 1605S
150 Products 321323
160 Merchandise Sale value 58306
161 Profit (written off) 1207
162 Purchase value 57099
170 Unsold inventories (44)
180 Total inventory assets 966207
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Nontrol sum of part 2 I I 966207
200 Accounts receivable I 1272089
210 Notes receivable I
220 Affiliates'claims I !
230 Accrued revenue from govermmment 185462-
240 Loads to employees 457
250 Other claims I 88273I
260 Advances
270 Short-term invesments 7675
280 Cash Small-lot cash 15415
290 Deposits 1643
300 Foreign currency deposits 4914

Cash in transit
_.

310 10724
Other current assets

o.

320
330 Total of accounts receivable,cash, 16450

Nontrol sum of part 3 1586652-
340 Losses Deferred losses
350 Losses for the term
360 Total assets

Nontrol sum 6274115
480 Total shareholders' eguity 5204386
500 Long-term bank loans payable i 508
510 Other long-term loans payable
520 Total fixed liabilities I 508
600 Short-term bank loans payable 81036
610 Employees' bank loans payable 619
620 Other short-term loans
630 Liabilities Accounts payable i 964944
640 Notes payable 1 I
650 Wages and salaries payable I I 157304
660 Social insurance payable I I 162762
670 Disaster/life insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities

1

0

700 Amounts payable to central government I
141067I

710 Other liabilities 1585879
720 Advances from customers I 737
730 Deferred income 2081
740 Reserve for future expenses and payments 13723
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 3111253

Nontrol sum of part 3 3110152
780 Total current 8316147

Nontrol sum 8316147
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2155965 6484052 I 1.2E+07 24299712 12007059 I
947264 ! 1406447

1087587 I 905448
1082313

586504 I 3664008 7620350 6899957
1087587 1533768 : 7058216 7620350 6899957 0

116507 200000 3823632
229038 1727845

3360059 8446858 I 2.1E+07 31920062 22730648 0
!

1793547 4858628 9521018 21588760 5354588
97081 321159 I 1446905,

I
300071 I 1043383 I 3088037 6635123 2998754
300071 1043383 I 3088037 6635123
146924 288528 I 765767 1639231 790054
473393 23464 I 24236 706893 2674516
228724 1187792 , 1631457

!
4652 I 14950

3039740 7727606 : 1.6E+07 30570007 11817912 0
I
i

246478 1437087 i 2116046 2835720 619015I

1174680 2648310 , 5993278 15493976 6539247
644870 I 2449314 i 5078646 I 9673976 4914260 II

478639 I 1148296 ! 3056422 I 6029080 2869669 ', I
60043 I 624032 i 2853835 5432525 2453047

171818 I 412511 ' 1103526 2265767 1025148
94122 184302 352276 519284 2247300
27865 162383 i 396864 429242 183796

842388 4908486 I 1.1E+07 25092420 13557089 I
2029447 7847435 I 1.6E+07 26690210 14145787

I
I

I

I
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I

:
I

i
I
i
I

i

i

I
I

I

I

I

i
I

: I

i
I
I

I

i
i

, I
I
I

I I I

I I

:

I

j

5574065 i 5806002 7766597 138240050 138814969
I

636668 I 946180 1432811 2645940 5704299
77928 i 100703 175829 490054 717670
32624

,
64577 120121 207802 359420

9963 I 12670 27580 75686 117024I

22661
,

51907 82541 132116 242396I
I

17638 I 129039 63365 42916 267930
29378 ! 38189 31533 80504 101989

517350 I 536536 2055947 3070815 10300283:
122291 I 227458 191345

1737 i 2480 4857
120554 I 224978 186488 545172 616404

I 145946 201762 451006 1015828
1422177 I 2173478 4270276 7458523 18966799
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1422177 2173478 4230276 I 7458523 I 18966799 0
431326 -273234 I 297012 2549867 7441126

I
I 9920

,

927050
134562 121917 I 9386 50381!

362 697 I 1898 1179 320531I
864163 1816959 I 3886890 4408696 5281079

I
6280 62715 13088 22738 24238

10017 9721 9808 39277 24045
1632 97804 170748 403768 65502
8171 12758 9094 5845 180

219292 I 14891 I 13607 7139
1893 2610 3354 10363 10766

1677698 18519.47 4406783 7174646 14152037
1677698 1851947 i 4406783 7474646 14152037 0

t 2944058 I
! 229298 361446

8673940 9831427 i 1.7E+07 155817277 172295251 II

8673940 9831427 I 1.7E+07 155817277 172295251 I 0I !
5626443 5494443 I 7373243 134436895 136695613

776 ! I
200000 , 200000 200000 200000 I

776 200000 1 200000 200000 200000
95971 52185 I 134315 301355 I 2531287 !

266 224 I 195 I 7
,

i I!

1357218 1739673 I 2593236 10482104 14744149 I
I

i I
, I

Ii

325851 I 468011 i 807792 I 2305474 3615359I
I I

147448 I 205244 i 328917 1149528 1575011
I

i II

I I I
48767

,
49829 206657 429895 601904

151817 279236 i 1526165 I 1623931 6490395
863873 1245749 I 3310442 4878953 5661460

1

393 I
1883 1686 I 1488

53234 95147 I 190504 9135 180073

3046721 4136984 9099711 21180382 35399638
3046721 4136984 9099711 21180382 35399638 0
8673940 9831427 1.7E+07 155817277 172295251
8673940 9831427 1.7E+07 155817277 172295251 I 0
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UP_KISE.XLS

Cut Kiselevskiy 1990 1991 1992-
-

l. Gross-revenue from sales 60580 I 12135C7
Subsidies for the wage bill -

R 2.
Federal capital investment

-
E 3.

4. Federal funding of social infrastructure -
V

Federal subsidies-compensation for losses
--

E 5.
Other state financing

-
N 6. --
U 7. Total federal financing 0 0 J
E 8. Bank credits

9. Other 2985
---

S
I

---
10. TOTAL REVENUES AND PAYMENTS 0 63565 12135C7--

E 1. Production costs of sold output 41064 1037853
X 2. Taxes 4035
P 3. Contributions to social security and other fun 870 I

13358
-

E 4. Capital investment and R&D
5. 4967

---
N Investment

6. -Social infrastructure 2413
--

D
7. Social expenditures on workers 1399

--
I
T 8. Other expenditures 1783 -
U 9. Insurance fund 1380
R 10. Interest payments --
E 11. TOTAL COSTS 0 66302 1037853
S -

Physical volwne of output 990629 924599
1.l. Non-labor input costs I 31770 612879
1.2. Non-labor input costs less subsidies 30418 567106
2.1. Labor costs 7616 200725
2.2. Labor costs less subsidies 7616 196797
3. Social expenditure 102086
4.1. Depreciation 54273
4.2. Depreciation less subsidies 1362 53871
5. Total costs less subsidies 45659 1094661
6. Output in current prices 61330 1311485

1 90 Total iIIiguid assets 40700 49150
9 100 Manufacturing assets 1250 2030
9 110 Partly finished goods 6
1 120

130 Prepaid expenses 103 220
140 Products 1378 1161
150 Merchandise Sale value 3 883
160 Others stores and expenditures 164 323
170 Total inventory assets 2914 4623

Nontrol sum of part 2 2904 4617
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 237 237

Foreign currency deposits
---

220
230 Others deposits 6 13
240 Cash in transit 30
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250 Short-term invesments 524 I I
270 Using of the 'credits I 2481

-
I

Accounts receivable 11 4696
-

300
Notes receivable

-
310 ,

Advances
-

320 i

Accrued revenue from govermmment
--

325 34
330 Other claims 69 i '-3950

Credits of the emploers
-

340 ! 88
350 Expendures of subsidies ,

i

360 Other current assets 670 I --
i

Total of accounts receivable,cash,
.-

370 1517 11529
Nontrol sum of part 3 1517 I 11529

---
,

380 Total assets 45121 65302
-

Nontrol sum 45131 , 65302-
520 Total shareholders' eguity 43465 I 55299
600 Short-term bank loan payable 772 I 1459I

610 Midle-term bank loan payable I
I

620 Long-term bank loans payable 83 I 2481
630 Not absorbtion loan payable I

I
640 Short-term loan payable I
650 Long-term loan payable I
660 Total fixed liabilities 855 i 3940

Nontrol sum of part 2 855 ; 3940
700 Liabilities Accounts payable 94 i 2417
710 Notes payable

Advances from customers I
'--

720 18 I 57
730 Amounts payable to central government 46 i 683
735 Amounts payable to local authorities ! 145
740 Social insurance payable 304 I
750 Wages and salaries payable 189 I 1214I

760 Other liabilities i 1172
765 Loans for employers 71
770 Other current liabilities 454 i

780 Total current liabilities 801 I 6063
Nontrol sum of part 3 801 I 6063I

790 I,

800 Total current 45121 I 65302

Nontrol sum 45121 I 65302
1 80 Total illiguid assets
9 100 ManUfacturing assets
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs I

121 Accumulated depreciation (written off)_.
Book value122

130 Partly finished goods
140 Prepaid expenses
150 Products
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets
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UP_KISE.XLS

Nontrol sum of part 2 ! ,-
Accounts receivable i

-
200

Notes receivable I
-

210
Affiliates'claims I

-
220

Accrued revenue from govermmment I
-

230
Loads to employees I

-
240
250 Other claims i

-

Advances I
-

260
270 Short-term invesments

-

280 Cash Small-lot cash -

Deposits I
-

290
300 Foreign currency deposits I -- -

310 Cash in transit
- -

Other current assets
-

320
Total of accounts receivable,cash,

---
330

Nontrol sum of part 3
---

0
340 Losses Deferred losses

Losses for the term
_.. -

350
Total assets -

360

Nontrol sum
-
0

480 Total shareholders' eguity I 1108935
Long-term bank loans payable I

---
SOD
510 Other long-term loans payable

Total fixed liabilities I
--

520
Short-term bank loans payable I

--
600

Employees' bank loans payable
--

610 80
620 Other short-term loans

Liabilities Accounts payable I
---

630 261595
640 Notes payable I

i
650 Wages and salaries payable 38550
660 Social insurance payable i 29431
670 Pisaster/life insurance payable

Affiliates' liabilities
--

680
690 Amounts payable to local authorities 4986
700 Amounts payable to central government 67039
710 Other liabilities 77421
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 3411
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 482513

Nontrol sum of part 3 482513
780 Total current 1591448

Nontrol sum 1591448
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UP_KISE.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

984865 2118416 3076882 7617454 3438795 7796705
273255

30062
118848

64073 201176·
219176 486238 I
219176 0 972476 201176 0 0

20997 137103
1225038 2118416 4186461 7818630 3438795 7796705

606705 1629364 3009575 6670938 3518172 1.lE+07
36262 293088 522803 233735 443225

42230 199877 I 1279100 1854400I

199877
14630 36937 101394 111777 213821

3998 11865 756597 340592 1028811
132046 366823 503008 917023 3892654

I

I

835871 1629364 3918165 ! 8554740 6400399 I 1.8E+07

204985 406563 583202 I 764336 239878 426167
354729 890744 2079087 I 3218665 2880162 I 5680210
336999 734000 I 1.2E+07

,
3025797 2606013 5377574I

153692 398979 I 849248 I 1551960 1273229 2656899I
153727 396938 877715 1663989 1231552 2422347

62437 175153 357970 I 584009 465841 972629
22936 50623 74428 102642 720510 1338457
22776 325035 I 73950 102005 716189 1329816

I

663345 1747431 3715060 i 6424753 5831759 1. 3E+07
1007252 2115925 3982560 8197358 3917580 8752880
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I

I,

i

I
I
I

i
I

i
I

I

I
I

I
I
j

I
i

I

,

i
I

!

I ,

I

I
I

I

I :
:

:
I
I

I

I
I

1099745 1129751 , 1199399 1. 7E+07 1. 8E+07 2.8E+07i

63483 108452 i 157920 418965 755554 884167
4579 7153 I 14225 25415 53720 81869
2533 5039 I 10917 16892 28442 66011
1056 1534 I 2129 4302 12827 18037I
1477 3505 I 8788 12590 15615 47974

713 I 851
2156 10243 I 9092 7317 39569 73521

191482 184386 I 280490 240516 2653046 2766553
48394 54749 I 36170

i
48394 54749 ! 36170 96283 182518 220121

16140 I 33191 108741 121191 152907I

311571 385341 I 540727 909827 3821213 4227112
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311571 i 385341 540727 909827 ' 3821213 4227112
54254 174354 674284 416486 125556 153283

85

57269
61 I 43 12025 2948 63676 306965

508125 830219 1097563 1683645 3000283 4099041

I
6518 600000

478 29 1114 1329 3300 1247
863 5995 2 5405 1 4826

58886 1949 1829 2805 3230 215872
125393 111 111 111 111 168920

805329 1000710 1793531 2112729 3796157 4950154
805329 1012700 1793531 2112729 3796157 4950154
150746 150746 150746 577127 577127 577127

160529 717023 3892484
2367391 2666548 3844932 2.1E+07 2.7E+07 4.2E+07

2367391 i 2666548 3844932 2.1E+07 2.7E+07 4.2E+07
1437121 1372498 1188241 1.6E+07 1.7E+07 2.8E+07

421979
421979

258100 385717 60051
61 43 43 43 43 43

1743901
399899 711646 1792528 2218038 4186431 3170752

I

70448 I 186285 164352 450923 302280 389847
39701 i 97541 165597 261431 529251 577819

!

29101 56071 128741 265345 492367 282877
225870 207297 311588 711351 1666341 2345776
158206 22184 23560 132584 823368 1238764

114301 1371957 4485838

6984 12983 66982 1981 1981 1981

930270 1294050 2656691 4414097 9759736 1. 4E+07
930270 1294050 2653391 4414097 9759736 1.4E+07

2367391 2666548 3844932 2086813 2.7E+07 4.2E+07
2367391 2666548 3844932 2.1E+07 2.7E+07 4.2E+07
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UP_KEDR.XLS

--Cut Kedrovskiy 1990 1991 1992

l. Gross-revenue from sales 329654 7942200
2. Subsidies for the wage bill

~

R
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensati.on for losses
N 6. Other state financing 26885 3305877
U 7. Total federal financing 0 26885 3305877
E 8. Bank credits 41732
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 356539 1.lE+07

E 1. Production costs of sold output 258003 5308779
X 2. Taxes 165591
P 3. Contributions to social security and other fur 3363
E 4. Capital investment and R&D 26564
N 5. Investment
D 6. Social infrastructure 13224
I 7. Social expenditures on workers 5703
T 8. Other expenditures 23020
U 9. Insurance fund 14757
R 10. Interest payments 56996
E 11. TOTAL COSTS 0 510225 5365775
S

Physical volume of output 3461180 2646945
1.1. Non-labor input costs 3518298
1.2. Non-labor input costs less subsidies I 81528 2250686

I

2.1. Labor costs 1155924
2.2. Labor costs less subsidies 19725 608179
3. Social expenditure 467560
4.1. Depreciation 148672
4.2. Depreciation less subsidies 4130 62664
5. Total costs less subsidies 123435 3899551
6. Output in- current prices 202542 8053520

1 90 Total iIliguid assets
9 100 Manufacturing assets
9 110 Partly finished goods
1 120

130 Prepaid expenses
140 Products
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets

Nontrol sum of part 2 0 0
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits
220 Foreign currency deposits
230 Others deposits
240 Cash In transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims
340 Credits of the emploers
350 Expendures of subsidies
360 Other current assets
370 Total of accounts receivable,cash,

Nontrol sum of part 3 0 0
380 Total assets

Nontrol sum 0 0
520 Total shareholders' eguity -
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 o I 0
700 Liabilities Accounts payable
710 Notes payable
720 Advances from customers
730 Amounts payable to central government I
735 Amounts payable to local authorities
740 Social insurance payable I
750 Wages and salaries payable
760 Other liabilities I
765 Loans for employers
770 Other current liabilities
780 Total current liabilities

Nontrol sum of part 3 0 o.
-

790
800 Total current

Nontrol sum 0 0
1 80 Total illiguid assets 4939434
9 100 Manufacturing assets 309726
9 110 Small-sum properties and short-term assets 20555
2 120 Acquisition costs 24727

121 Accumulated depreciation (written off) 8898
122 Book value 15829
130 Partly finished goods 282
140 Prepaid expenses 7268
150 Products 71194
160 Merchandise Sale value 81798
161 Profit (written off) 1743
162 Purchase value 80055
170 Unsold inventories (44)
180 Total inventory assets I 504909
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Nontrol sum of part 2 504909
200 Accounts receivable

--
538893

210 Notes receivable -

220 Affiliates'claims --

230 Accrued revenue from govermmment 208563-

240 Loads to employees 36367
250 Other claims 825419
260 Advances 6896
270 Short-term invesments 50
280 Cash Small-lot cash 301

Deposits
--

290 45080
300 Foreign currency deposits 166531
310 Cash in transit 8476
320 Other current assets
330 Total of accounts receivable,cash, 1836576

Nontrol sum of part 3
--

1836576
340 Losses Deferred losses
350 Losses for the term 729747
360 Total assets 8010666

Nontrol sum 8010666
480 Total shareholders' eguity 4997135
500 Long-term bank loans payable

Other long-term loans payable
-

510
520 Total fixed liabilities I
600 Short-term bank loans payable
610 Employees' bank loans payable I 123
620 Other short-term loans
630 Liabilities Accounts payable 636204
640 Notes payable
650 Wages and salaries payable 229378
660 Social insurance payable 143780
670 Disasterllife insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities I
700 Amounts payable to central government 481213
710 Other liabilities 1518402
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 4422
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 3013531

Nontrol sum of part 3 3013522
780 Total current 8010666

Nontrol sum 8010666
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2690961 7718956 1.9E+07 4.2E+07 19263036 55897004
665516 1271399

4324308 2748000
604216
925606 7393061

2716071 2700099 7125529 3065531
2716071 3365615 1.4E+07 1. 3E+07 0 0

·700000 700000
105983 ! 502322 1213980

5513015 1.2E+07 3.5E+07 5.5E+07 19263036 55897004

2050535 6250416 1.6E+07 3.3E+07 10090344 39388001
122385 1194992 2154423 3166479 2089856 2916006

353612p 6938514 1.6E+07 19578469 43595725
3536126 6938514 1.6E+07

77509 307626 489319 1938323 450881 938453
7988 698893 168364 3410840 1672854 7224551

852179 3505 142271 488441 6412625 23070861

12625 35375
6646722 1.5E+07 3.5E+07 4.2E+07 40295029 117133597

I
I

745539 1551772 2297142 3220271 924289 1886098
1041746 4672243 1.2E+07 2.5E+07 9905301 i 26717974

971049 2497489 5696575 9841747 I 6548261 i 14888872
513488 1584901 3689216 5803539 3760993 ! 7360345
517388 1569398 3366746 5435291 3441969 6755987
179857 562338 1236018 1846476 1425333 ! 2718652

77387 164692 264542 383307 2239186 4293340
76592 161925 258799 368118 2025940 I 3972498

2003177 . 7347512 1.9E+07 2.1E+07 18823540 43955481
2805521 9980200 1.8E+07 4.6E+07 220109111 46635700
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,

i

I

I

I

7984555 1E+07 8682046 4.2E+07 170522730 184875298
589322 858484 1346523 2329618 4734486 6473315

30616 53184 83362 151891 235450 271957
28114 66697 142469 324661 480794 628482
11645 26718 48686 96657 98907 129214
16469 39979 93783 228004 381887 499268

367 997 12108 7921 22008
8872 13128 18641 36208 35096 39087

62770 38805 85681 363545 1159753 1373825
47797 91552 107656 317545

2300 6050 8163 10390
45497 85502 99493 307155 293494 267409

234077 328367 744271 1162632 2709927
753913 1324156 2067958 4160692 8010719 11656796
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753913 i 1324156 I 2067958 4160692 8010719 11656796
1153727 2046813 . 6482029 9247276 19813547 16220796

287635 542578 996230 119876 179134 705
38578 44391 30567 447956 1975341 315615

2405412 3467279 1.4E+07 6614599 18072521 12472806
6706 5863 5864 2663 1191

50 50 10050 10050 10050 10050
3366 5001 1133 10579 21041 3313

1106701 -7582 36236 101679 82634 45218
22235 553 2143 159631 35606 35202

9473 174181 18452 219 39 119811

5033883 6279127 2.2E+07 1.7E+07 40189913 29224707
5033883 6279127 2.2E+07 1.7E+07 40189913 29224707

517862 729747 729747 322106 322106
776925 2215972

1. 4E+07
I

1.9E+07 3.4E+07 I 6.3E+07 219045468 228294879

1.4E+07 1.9E+07 3.4E+07 6.2E+07 219045468 228294879
7837470 8795108 1E+07 2.5E+07 155250199 169309125

i

700000 700000 700000 700000 500000
700000 700000 700000 700000 500000

200000 I 300000 461282 1169000 3169000 2792672
86 42 19 42 19 19

2945447 I 2587291 3955480 1.5E+07 I 18722712 18060215

263340 I 226422 I 885598 1556100 ! 2296098 2696457
116358 ! 226300 729945 714572 1255731 1686988

I
i 3693701

8244 40665 i 211036 1022044 2639273 4231133
298052 619580 1745219 6468404 11238093 6926046

2601570 5187113 1.5E+07 7393838 23730537 21134820

897270
19645 I 36632 67199 8019 12054 28382

6452743 9224045 2.3E+07 3.7E+07 63095269 58454002
6452742 9224045 2.3E+07 3.7E+07 63063517 58454002
1.4E+07 1.9E+07 3.4E+07 6.3E+07 219045468 228294879
1.4E+07 1.9E+07 3.4E+07 6.3E+07 219045468 228263127
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UP_KARA.XLS

Cut Karakanskiy 1990 1991 1992

1. Gross-revenue from sales 1352772
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing
U 7. Total federal financing 0 0 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 0 1352772

E 1. Production costs of sold output 816904
X 2. Taxes
P 3. Contributions to social security and other funds
E· 4. Capital investment and R&D
N 5. Investment
D 6. Social infrastructure
I 7. Social expenditures on workers
T 8. Other expenditures
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 0 816904
S

Physical volume of output 1854858
1.1. Non-labor input costs 29007 406122
1.2. Non-labor input costs less subsidies 308481
2.1. Labor costs 6259 314663
2.2. Labor costs less subsidies 262861
3. Social expenditure 2620 150717
4.1. Depreciation 1614 52075
4.2. Depreciation less subsidies 51817
5. Total costs less subsidies 962411
6. Output in current prices 67236 1783013

1 90 Total iIliguid assets
9 100 Manufacturing assets
9 110 Partly finished goods
1 120

130 Prepaid expenses
140 Products
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets

Nontrol sum of part 2 0 0
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits
220 Foreign currency deposits
230 Others deposits
240 Cash in transit
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250 Short-term invesments I
270 Using of the credits

Accounts receivable
-

300
310 Notes receivable

-

Advances
-

320
325 Accrued revenue from govermmment
330 Other claims
340 Credits of the emploers
350 Expendures of subsidies
360 Qther current assets
370 Total of accounts receivable,cash,

Nontrol sum of part 3 0 0
380 Total assets

Nontrol sum - 0 0
520 Total shareholders' eguity
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable I
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 liabilities Accounts payable
710 Notes payable
720 Advances from customers
730 Amounts payable to central government
735 Amounts payable to local authorities
740 Social insurance payable
750 Wages and salaries payable
760 Other liabilities
765 Loans for employers
770 Other current liabilities

-
Total current liabilities780
Nontrol sum of part 3 0 0

790
800 Total current

Nontrol sum a 0
1 80 Total illiguid assets 1307837
9 100 Manufacturing assets 104649
9 110 Small-sum properties and short-term assets 2630
2 120 Acquisition costs 6404

121 Accumulated depreciation (written off) 1671
122 Book value 4733
130 Partly finished goods
140 Prepaid expenses 764
150 Products 68368
160 Merchandise Sale value 42482
161 Profit (written off)
162 Purchase value 42482
170 Unsold inventories (44)
180 Total inventory assets 223626
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UP_KARA.XLS

Nontrol sum of part 2 223626
200 Accounts receivable 40668[,

-

210 Notes receivable
-

Affiliates'claims -
220

Accrued revenue from govermmment -
230 92917

Loads to employees
-

240 1618
Other claims

-
250 13117

Advances I
-

260
Short-term invesments

-
270

Cash Small-lot cash
-

280 12
Deposits

- -
290 I 3

Foreign currency deposits
-- -

300
Cash in transit

-
310 23
320 Other current assets 2

Total of accounts receivable,cash,
-

330 514378
Nontrol sum of part 3

-
514378

340 Losses Deferred losses 97498-
Losses for the term

--
350

Total assets I
---

360 2143339
--

Nontrol sum 2143339
Total shareholders' eguity

-
480 1275327

Long-term bank loans payable
.-

500
Other long-term loans payable

---
510

Total fixed liabilities
--

520
Short-term bank loans payable

-
600

Employees' bank loans payable I
-

610 118
Other short-term loans

--
620 I

Liabilities Accounts payable I
--

630 494159
Notes payable I

--
640 i

Wages and salaries payable
---

650 82971
660 Social insurance payable 73349

Disaster/life insurance payable
---

670 I
Affiliates' liabilities I

--
680 --
690 Amounts payable to local authorities 679
700 Amounts payable to central government 57031
710 Other liabilities 159476
720 Advances from customers
730 Deferred income
740 ReseNe for future expenses and payments 229
750 ReseNe for uncollectible account
760 Other current liabilities
770 Total current liabilities 868012

Nontrol sum of part 3 868012
780 Total current 2143339

Nontrol sum 2143339
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UP_KARA.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

754015 1256431 2875687 7977914 4851002 I 1.lE+07
224779 282556

214609
55256

295892 111174 552441 813707 1059597 3495650
295892 335953 1104862 813707 1059597 3495650

150000 150000 15000
20952 275382 804981

1070859 2017766 4935530 8806621 , 5910599 1.5E+07

421785 952743 2409611 5384545 3499905 967669
27513 339782 789997 501976 195665 400499

213526 336546 1201536 2523409 1130552 3044900
213526 336546 1201536 2523409 50000

10871 27621 104206 229270 53178 421236
2806 12407 19848 914144 557043 1284583

182813 355041 398893 277673 1115489 2279543
I

87230
859314 I 2024140 5011321 9831017 6551832 8398430

512198 635508 1062191 1554615 455028 877468
303080 613157 1401194 2943871 2321358 4800008
209564 444622 1008842 1980785 1655225 3468388
140646 306114 1073277 1950562 1247075 2441226
134166 281464 991728 1689442 1192367 2400313

54873 117674 359474 694961 478959 936730
19999 43310 63227 88610 511593 1096689
17598 38853 720797 78684 475552 1006006

541849 1190307 3383017 6413359 5165305 1.1E+07
508817 1053293 3646526 7234811 5006333 9986058
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UP_KARA. XLS

I

I

1396792 1607706 2322017 2.8E+07 2.9E+07 3E+07
181226 237036 361053 839930 2202525 3094369

4508 5124 5039 10348 17371 23687
15992 21765 29092 71793 139882 175071

2259 3935 6181 17533 25703 37185
13733 17830 22911 54260 114179 137886

11 68 907
1162 1655 1161 236190 517589 518695

202338 136786 322557 287024 713552 1050460
54847 76683 131963

1752
54847 76683 130211 421445 1076017 931512

138 654 96368 275481 469007 774906
457963 598503 940207 2124678 5110240 6531515
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457963 475836 940207 2124678
,

5110240 I 6531515I
444492 I 285565 788933 3934714 4482071 7620066

10827 133387 143403 13249 7002 I 1633
325 232 232 202

226047 882919 633468 784387 1017187
2570418

1 I 257 390 17392
3280 I 29 28372 1

23 I 99748 23 23 8519 157201
19 4652 5028 5028 5028

684995 1401667 3535801 4586972 5287629 8818709
684995 1401667 3535801 4586972 5287629 8818709

187544 187544 187544

I 54715 377714 562821 941613
2539750 ! 3662591 7175739 3.5E+07 4E+07 4.7E+07

2539750 3662591 7175739 3.5E+07 4E+07 4.7E+07
1559786 I 1404218 1585954 2.7E+07 2.8E+07 2.9E+07I

I
i 150000 150000 150000 150000 100000

150000 150000 150000 150000 100000
3822 I 588087 1011166 1015981 I 903051 965470

75 I \ I
I

555003 1042030 2834729 2417251 I 4370403 7573959

I I
62153 ! 121868 I 499644 605691 i 872457 880522
39475 I 86506 317535 433069 i 1007906 1570318i

I 2178 II

i 66660
,

5745 i -13492 56782 260325 531702 1012968
87527 I 50000 399796 1526641 2778858 4088576

220583 191781 236634 1901862 2063889 1322100

5581 ! 39415 I 83499 2476 76369 181475

979964 2108373 5439785 8379956 1.3E+07 1.8E+07
979964 2108373 5439785 8229956 1.3E+07 1.8E+07

2539750 3662591 7175739 3.5E+07 4E+07 4.7E+07
2539750 3662591 7175739 3.5E+07 4E+07 4.7E+07
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--
Cut Kaltanovskiy 1990 1991 1992

-

l. Gross-revenue from sales 37708 713430
Subsidies for the wage bill

-- -
R 2.

Federal capital investment
--

E 3.
Federal funding of social infrastructure

-
V 4.

5. Federal subsidies-compensation for losses
--

E
6. Other state financing

--
N

Total federal financing -
U 7. 0 0 0
E 8. Bank credits

9. Other
--

S
10. TOTAL REVENUES AND PAYMENTS 0 37708 713430

E 1. Production costs of sold output 19125 364638
X 2. Taxes 3178
P 3. -Contributions to social security and other fur 578
E 4. Capital investment and R&D 11657
N 5. Investment 7424
D 6. Social infrastructure 2126
I 7. Social expenditures on workers 985
T 8. Other expenditures 106
U 9. Insurance fund

-
R 10. Interest payments 235
E 11. TOTAL COSTS 0 37990 364638

-'---
S

---

Physical volume of output 618831 561624
1.1. Non-labor input costs 11685 11768
1. 2. Non-labor input costs less subsidies 11311 257256
2.1. Labor costs 3814 78126
2.2. Labor costs less subsidies 3814 97255
3. Social expenditure 89886
4.1. Depreciation 393 12308
4.2. Depreciation less subsidies 393 57862
5. Total costs less subsidies 19224 480209
6. Output in current prices 37946 849290

1 90 Total illiguid assets 10608 14143
9. 100 Manufacturing assets 701 989
9 110 Partly finished goods
1 120

130 Prepaid expenses 17
140 Products 159 157
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets 877 1146

Nontrol sum of part 2 877 1146
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1
210 Deposits 495 2954
220 Foreign currency deposits
230 Others deposits 9
240 Cash in transit
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250 Short-term invesments 1000 I
270 Using of the credits 220 I

-

300 Accounts receivable 79 139 I
.-

Notes receivable -
310

Advances
.._-

320
Accrued revenue from govermmment !

-
325
330 Other claims 3 972 I

.-

340 Credits of the emploers 129 126
-

350 Expendures of subsidies 29
--

360 Other current assets I
--

Total of accounts receivable,cash, 964
--

370 5192
Nontrol sum of part 3 964 5192

._-

380 Total assets 12449 20481

Nontrol sum
..-

. 12449 20481
520 Total shareholders' eguity 11437 18707
600 Short-term bank loan payable 209
610 Midle-term bank loan payable I
620 Long-term bank loans payable 220
630 Not absorbtion loan payable i
640 Short-term loan payable i
650 Long-term loan payable I

I

660 Total fixed liabilities 429 I
I

Nontrol sum of part 2 429 0 I
700 Uabilities Accounts payable 164 417 i

710 Notes payable I
720 Advances from customers 136 53 i
730 Amounts payable to central government 16 672
735 Amounts payable to local authorities

,

740 Social insurance payable 11 21
750 Wages and salaries payable 125 447 !

760 Other liabilities 14 42
765 Loans for employers 117 122
770 Other current liabilities I

780 Total current liabilities 583 1774 I
I

. Nontrol sum of part 3 583 1774 I

790 I
I

800 Total current 12449 20481

Nontrol sum 12449 20481 I
1 80 Total illiguid assets 542619
9 100 Manufacturing assets I 18502
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs I 1788

121 Accumulated depreciation (written off) 394
122 Book value I 1394
130 Partly finished goods
140 Prepaid expenses
150 Products 29095
160 Merchandise Sale value 835
161 Profit (written off) 79
162 Purchase value 756
170 Unsold inventories (44) I
180 Total inventory assets I 49747
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Nontrol sum of part 2 i
,

4~(; ~ 7i
200 Accounts receivable I 11(;1,:6
210 Notes receivable I -

220 Affiliates'c1aims -

230 Accrued revenue from govermmment -
St<.:::l

240 Loads to employees I I :;)4
250 Other claims I 3~3T
260 Advances -

270 Short-term invesments --

280 Cash Small-lot cash 8
290 Deposits

--

300 Foreign currency deposits -

310 Cash in transit 31521
320 Other current assets --

Total of accounts receivable,cash,
--

330 183893
Nontrol sum of part 3 I

--.-
183899

340 Losses Deferred losses I
----

350 Losses for the term i
._-

360 Total assets I i
._-

776259

Nontrol sum i
--

776259
Total shareholders' eguity !

-
480 570727

Long-term bank loans payable I
, --

500 I I ~.-

510 Other long-term loans payable i I

Total fixed liabilities
.-

520 I
Short-term bank loans payable I

--
600 i

Employees' bank loans payable
._--

610 I :'54,
620 Other short-term loans I

Liabilities Accounts payable I
_.-

630 101334
Notes payable

_._---
640 ,

650 Wages and salaries payable ! 19536
Social insurance payable i

--
660 12673

Disaster/life insurance payable
---

670 i 230
680 Affiliates' liabilities I
690 Amounts payable to local authorities I 222
700 Amounts payable to central government I 31648
710 Other liabilities 8863
720 Advances from customers I
730 Deferred income
740 Reserve for future expenses and payments 30262
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 205532

Nontrol sum of part 3 205532
780 Total current 776259

Nontrol sum 776259
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1.1993 11.1993 . 111.1993 IV.1993 1.1994 11.1994

392914 891107 1759468 3264779 1806032 I 3651058
63077 105745

228975
40355 I
20115

203642 244383 395191 850407 652910 1817213
203642 307460 790381 850407 652910 1817213

6801 10891 42973
603357 1209458 2592822 4115186 2458942 5468271

241028 635082 1347976 2173794 1862033 3749111
35876 I 91902 101005

199743 433941 541913 920089 1409449 I 1799291
199743 433941 541913 920089

3281 12209 26891 50379 46772 108515
1129 2580 7785 267510 8931 17480

29310 72565 118963

796 1195 1195
511163 1249474 2145728 I 3411772 3327185 5674397

I

137598 I 403944 543699 122709 I 245959
166432 400492 859602 1699422 1166842 259859
154927 : 776309 1550296 1120692 2489231

62845 I 132301 295232 601033 356298 784438
41580 I 275718 570612 355453 797105I
24427 ! 51337 114471 232628 138255 302365

5298 i 10586 15953 22081 143437 291058
5233 294695 21755 141208 286320

259779 I 1445033 2903976 2099446 4571762
239015 I· 829570 1894747 3348373 1695133 3282783

I
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!

I
I

I

I
I
I
i

I
I

:

i
I

I
I

i !

i
I I,

!
i

i

I.

I
i

736053 I 966325 1081133 2E+07 2E+07I

53086 54728 77290 303249 216332

I
2445 3332 5208 42434 20530

525 762 897 5531 4345
1920 2570 ~311 36903 16185

30302 48131 48084 1100041 596298
1155 I 5007 3330

166 446 540
989 4561 2790 46641 28086

22417 34241 163013 100259
86297 I 132407 166716 1649847 957160
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86297 132407 , 166716 1649847 957160 0I

218205 130969 I 378885 989996 679272
I
I

! I
3344 22414 I

594 i 541 I 661 483 687
87984 : 34344 1519 264918 528184

I
i

4 I 15 31 224 123,
19 I 14198 43297 2015I

I
I

164 ! 18 44154

I
310314 I 202499 I 424393 1301790 1208266I

310314 I 202499 424393 1301790 1208266 0I

I
i 487774 244276

1132664
,

1301231 1672242 2.3E+07 2.2E+07I
I

1132664 ! 1301231 I 1672242 2.3E+07 2.2E+07 0
809938 i 895882 918490 2E+07 1.9E+07 1466632

I

I !

I jI

i 24326 341550 282013 89528
594 541 ! 661 483 687 954

I
, !

252389 341829 I 511413 2384708 2300820 932461
I
I

1004 1793 2413 246439 166422 136274
12511 18216 i 37863 160295 100268 79618I

388 i
,

1169 5335 I 22318 174363 65248 62646
29982 9367 I 66385 201533 20633 66545;

23496 ! 24965 78884 25791 191459 36695

I
!

1581 ! 2915 9489 35336 6420

!
I
I

322726 , 405349 753752 3570498 3133970 1404721I

322726 I 405349 753752 3570498 3133970 1404721
1132664 I 1301231 1672242 2.2E+07
1132664 I 1301231 1672242 2.3E+07 2.2E+07 2871353

Page 6 ~Jo



UP_CHER.XLS

Cut Chernigovskiy 1990 1991 1992

1. Gross-revenue from sales 210431 3760592
R 2. Subsidies for the wage bill I

E 3. Federal capital investment I

V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses I
N 6. Other state financing i

U 7. Total federal financing 0 0 I 0
E 8. Bank credits I

I

S 9. Other I
10. TOTAL REVENUES AND PAYMENTS 0 210431 I 3760:::92

!
E 1. Production costs of sold output 181550 2266~66

X 2. Taxes 1972 I
P 3. Contributions to socia~ security and other fur 12099 !

E 4. Capital investment and R&D 23666 !

N 5. Investment 22405 I

D 6. Social infrastructure 5135 :
I 7. Social expenditures on workers 4483
T 8. Other expenditures 7014
U 9. Insurance fund ,

R 10. Interest payments i

E 11. TOTAL COSTS 0 235919 ! 2266<:56
S I I

I

I

Physical volume of output 2757469 i 2187815I

1.1. Non-labor input costs 74815 ; 1691301
1.2. Non-labor input costs less subsidies 58423 1525592
2.1. Labor costs 27381 494367
2.2. Labor costs less subsidies 21998 465747
3. Social expenditure i 217644
4.1. Depreciation 102493
4.2. Depreciation less subsidies 4488 I 5469
5. Total costs less subsidies 103704 I 2598961
6. Output in current prices 176689 I 3849178!

1 90 Total iIliguid assets 125139 151059 I
9 100 Manufacturing assets 5241 7057 I
9 110 Partly finished goods 10 15 I
1 120 I

130 Prepaid expenses 133 258 i
140 Products 6340 3212 I
150 Merchandise Sale value 2 32 I
160 Others stores and expenditures 454 953 I
170 Total inventory assets 12180 11527 I

Nontrol sum of part 2 12180 11527 I
171 From part 2-inventories for sale and good in shipment 1
200 Cash Small-lot cash 5 I
210 Deposits 1284 649 I
220 Foreign currency deposits 66 1004 i
230 Others deposits 33 70 I
240 Cash in transit 169 •

,'/(... '\.7
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250 Short-term invesments 100
270 Using of the credits 1507 4773

-

300 Accounts receivable 1113 13647
-

310 Notes receivable
-

320 Advances
-

325 Accrued revenue from govermmment 1445
--

330 Other claims 482 19740
-

340' Credits of the emploers 208 229
- -

350 Expendures of subsidies 130 4905
---

360 Other current assets
--

1 2
370 Total of accounts receivable,cash, 5093 46469

,~

Nontrol sum of part 3 5093 46469
-~-

380 Total assets 142412 209055
'--

Nontrol sum
-- -

- 142412 209055
520 Total shareholders' eguity 135765 161194

---

600 Short-term bank loan payable 27042
,

610 Midle-term bank loan payable
-

620 Long-term bank loans payable 1507 848
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Toted fixed liabilities 1507 27890

Nontrol sum of part 2 1507 27890
700 Liabilities Accounts payable 1722 8171
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 695 846
735 Amounts payable to local authorities 735
740 Social insurance payable 3460
750 Wages and salaries payable 622 2923
760 Other liabilities 1843 3630
765 Loans for employers 166 206
770 Other current liabilities 92
780 Total current liabilities 5140 19971

Nontrol sum of part 3 5140 I 19971
790
800 Total current 142412 209055

Nontrol sum 142412 209055
1 80 Total iIIiguid assets 2434200
9 100 _Manufacturing assets 240200
9 110 Small-sum properties and short-term assets 3596
2 120 Acquisition costs 10474

121 Accumulated depreciation (written off) 4353
122 Book value 6121
130 Partly finished goods
140 Prepaid expenses 14357
150 Products 131266
160 Merchandise Sale value 5408
161 Profit (written off)
162 Purchase value 5408
170 Unsold inventories (44)
180 Total inventory assets 400993
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Nontrol sum of part 2 I 400S14~

200 Accounts receivable 8247::
210 Notes receivable - --

220 Affiliates'claims -

230 Accrued revenue from govermmment 112?~
240 Loads to employees --;-

<: ..

250 Other claims 823:,E5
260 Advances 86€E5
270 Short-term invesments I

-

280 Cash Small-lot cash ! I 1'"
290 Deposits I 16:;:~:'

300 Foreign currency deposits I 432,;;''':
Cash in transit

--
310 170:;:45
320 Other current assets 3

Total of accounts receivabJe,cash, I
--

330 236644:
Nontrol sum of part 3 I 236644:

340 Losses Deferred losses
350 Losses for the term
360 Total assets I 5201€5 :1

Nontrol sum
-

52011::::":
480 Total shareholders' eguity 35222.:5
500 Long-term bank loans payable !
510 Other long-term loans payable I
520 Total fixed liabilities I I
600 Short-term bank loans payable I
610 Employees' bank loans payable - ,<: ..

620 Other short-term loans
630 Liabilities Accounts payable ! 602G:2
640 Notes payable I I
650 Wages and salaries payable I I 852.23
660 Social insurance payable I I 10E:: 3

-
670 Disasterjlife insurance payable i i
680 Affiliates' liabilities I I I

I
690 Amounts payable to local authOiities I II

700 Amounts payable to central government I 46499J
710 Other liabilities 16723
720 Advances from customers 1722:1
730 Deferred income I

I

204914
740 Reserve for future expenses and payments I 2913
750 Reserve for uncollectible account
760 Other current liabilities 27930
770 Total current liabilities 1679293

Nontrol sum of part 3 1679293
780 Total current 5201659

Nontrol sum 5201659
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

i
:

I

•I
0 0 I 0 0 0 I 0I

I

I
0 0 i 0 0 0 0

i
I
! I
i
I

I
,
I
I

I

I !
0 0 0 0 0 0

,

i

I
I

I

I

I
i

!
I
I

I
!
i
i
I
I

I

i
I

I

!
;

!
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o I 0 0 I 0 0 0
!

I

I

0 ·0 0 I 0 0 0I

I

I
0 0 0 0 0 0

I

I
I II

I I i
i i I

,
:
i

i
I

I

0 0 0 0 0 0

0 0 0 0 0 0
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-
Cut Bajdaevskiy 1990 1991 1992-

l. Gross-revenue from sales I 61692 1519256
Subsidies for the wage bill

.-
R 2.

Federal capital investment I -
E 3.

4. Federal funding of social infrastructure
-

V
Federal subsidies-compensation for losses

--
E 5.

Other state financing
--

N 6.
financing

-
U 7. Total federal 0 0 a

Bank credits
-

E 8.
9. Other

-
S --

10. TOTAL REVENUES AND PAYMENTS a 61692 1519256

I
--
--

E 1. Production costs of sold output 42917 1061179
3322

-~

X 2. Taxes
P 3. Contributions to social security and other fur, 2396 I

4. Capital investment and 11728
--

E R&D
•.. -

N 5. Investment 5892
D 6. Social infrastructure 2225
I 7. Social expenditures on workers I 2967 I .-
T 8. Other expenditures 456

I
--

U 9. Insurance fund
R 10. Interest payments ._-
E 11. TOTAL COSTS 0 66011 1061179
S I

I
Physical volume of output i 2810100 2369901

1.l. Non-labor input costs I 15669 I 507802
1.2. Non-labor input costs less subsidies I 12824 I 455274
2.1. Labor costs I 17123 337460
2.2. Labor costs less subsidies 17123 302043
3. Social expenditure I I 166793
4.1. Depreciation 58516
4.2. Depreciation less subsidies i 2841 60282
5. Total costs less subsidies I 44725 1177989
6. Output in current prices I 66337 1703568

1 90 Total iIIiguid assets 54210 52491
9 100 Manufacturing assets 1506 3152
9 110 Partly finished goods
1 120

130 Prepaid expenses 1555 891
140 Products 1179 2070
150 Merchandise Sale value
160 Others stores and expenditures
170 Total inventory assets 4240 I 6113

Nontrol sum of part 2 4240 6113
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1
210 Deposits 1041 900
220 Foreign currency deposits
230 Others deposits 195 63
240 Cash in transit
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250 Short-term invesments 100 I
270 Using of the credits 1000

-

300 Accounts receivable 79 3187
--

310 Notes receivable -

320 Advances --

325 Accrued revenue from govermmment 7
-

330 Other claims 519 107 -

340 Credits of the emploers 51
-_._-

41
350 Expendures of subsidies 361

--

360 Other current assets
370 Total of accounts receivable,cash, 2985 4667

---

Nontrol sum of part 3
--_._-

2985 4667
380 Total assets 61435 63271

Nontrol sum - 61435 63271
520 Total shareholders' eguity 58280 55662

Short-term bank loan payable
--

600
610 Midle-term bank loan payable
620 Long-term bank loans payable 1000
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable

Total fixed liabilities
--

660 1000
Nontrol sum of part 2 1000 0

700 Liabilities Accounts payable 239 1365
710 Notes payable
720 Advances from customers 389
730 Amounts payable to central government 57 786
735 Amounts payable to local authorities 39
740 Social insurance payable 30 80 i
750 Wages and salaries payable 436 3211 i
760 Other liabilities 963 2093
765 Loans for employers 41 35
770 Other current liabilities
780 Total current liabilities 2155 7609

Nontrol sum of part 3 2155 7609
790
800 Total current 61435 63271

Nontrol sum 61435 63271
1 80 Total iIIiguid assets 936300
9 100 Manufacturing assets 113771
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 7816

121 Accumulated depreciation (written off) 388
122 Book value 7428
130 Partly finished goods
140 Prepaid expenses 18844
150 Products 56660
160 Merchandise Sale value 2113
161 Profit (written off) 32
162 Purchase value 2081
170 Unsold inventories (44)
180 Total inventory assets I 198784
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Nontrol sum of part 2 198784
Accounts receivable

--
200 419393

Notes receivable
-

210
Affiliates'claims

-
220

Accrued revenue from govermmment -
230

Loads to employees
-

240 31
250 Other claims 80053
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 1
290 Deposits 128034
300 Foreign currency deposits
310 Cash in transit

_.".-
57

320 Other current assets
--

330 Total of accounts receivable,cash, 6275~
Nontrol sum of part 3 627574

340 Losses Deferred losses
350 Losses for the term 74029
360 Total assets 1836687

Nontrol sum 1836687
480 Total shareholders' eguity 976966
500 Long-term bank loans payable
510 Other long-term loans payable

Total fixed liabilities
---

520
600 Short-term bank loans payable
610 Employees' bank loans payable 31
620 Other short-term loans
630 Liabilities Accounts payable 135993
640 Notes payable
650 Wages and salaries payable 64363
660 Social insurance payable 47984
670 Disaster/life insurance payable
680 Affiliates' liabilities

Amounts payable to local authorities
-

690 3212
700 Amounts payable to central government 5469
710 Other liabilities 602501
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 168
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 859721

Nontrol sum of part 3 859721
780 Total current 1836687

Nontrol sum 1836687
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1.1993 11.1993 111.1993 IV.1993 /.1994 1/.1994

1.4E+07 6173152 1. 9E+07

1021974-
985667

0 0 0 2007641 0 0

0 0 0 1.6E+07 6173152 1.9E+07

8061386 1701189 1.lE+07
798104 569753 541470

2465951

53349 135681
1059832 1489609

665808 2204282

0 0 0 1.1E+07 2270942 1.8E+07

I I

2154319 617966 1160308
4187538 3229507 5682130

I 4164539 8139223 5577936
3142033 1615322 3774618
2398688 1270539 2966180
1195187 592327 1383565

184658 873457 1688913
184658 873457 1657063

9352217 7239925 1. 4E+07
1.4E+07 I 9314083 1.4E+07
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I
I I

I I
I !

I I

I
I
I

3803407 4.3E+07 3.8E+07
604354 1732012 1644741

256930 155839
51396 135574 101349
14426 24473 19006
36970 111101 82341

835117 448557
27474 86314 135232

285773 911100 1114905

66826 187223 180052
337195 451779 475403

1358592 4571576 4237070
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APPENDIX 3

FINANCIAL ACCOUNTS FOR ELEVEN MINES

OFTHE VORKUTAUGOLCOALASSOCIATION.

1991-1 I I QUARTER 1993

Source: VOrKutaUgol (confidential)

..;...

. .....;
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Mine Centralnaya 1990 1991 1992

l. Gross-revenue from sales 116056 2966603
R 2. Subsidies for the wage bill 198258
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 156575
U 7. Total federal financing 0 0 354833
E 8. Bank credits
S 9. Other 29418

10. TOTAL REVENUES AND PAYMENTS 0 116056 3350854

E l. Production costs of sold output - 111294 2781040
X 2. Taxes 871 100824
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 28 14818
N 5. Investment 20
D 6. Social infrastructure 2418 82015
I 7. Social expenditures on workers 1049 48358.
T 8. Other expenditures 5502 63
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 121162 3027118
S

Physical volume of output 860000 947000
1.1. Non-labor input costs ! 23252 401802
1. 2. Non-labor input costs less subsidies I 15242 39T150
2.l. Labor costs I 23871 389);'78
2.2. Labor costs less subsidies 32487 574317
3. Social expenditure 147364
4.1. Depreciation 55896
4.2. Depreciation less subsidies 5174 55896
5. Total costs less subsidies 73187 1491571
6. Output in current prices 71098 1517752

1 90 Total iIIiguid assets 73175 80573
9 100 Manufacturing assets 971 1598
9 110 Partly finished goods
1 120

130 Prepaid expenses 1233 1426
140 Products 721 1493
150 Merchandise Sale value 882
160 Others stores and expenditures 33 119
170 Total inventory assets 2778 5518

Nontrol sum of part 2 2958 5518
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 2
210 Deposits 33 562
220 Foreign currency deposits

-
Others deposits230- ---

240 Cash in transit 5
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 4 532
310 Note$ receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 187 799
340 Credits of the emploers 47 68
350 Expendures of subsidies
360 Other current assets 5385

370 Total of accounts receivable,cash, 273 7351

Nontrol sum of part 3 273 7351
380 Total assets 79548 94805

Nontrol sum 76226 93442
520 Total shareholders' eguity 76140 85851
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities !

Nontrol sum of part 2 0 I 0
700 Liabilities Accounts payable 25 i 925i

710 Notes payable
720 Advances from customers
730 Amounts payable to central government 121 166
735 Amounts payable to local authorities 396
740 Social insurance payable 107 I 1231 . ;7-_.~•.

750 Wages and salaries payable 1330 I 5843 !~

760 Other liabilities 137 325 I
765 Loans for employers 47 68
770 Other current liabilities 1641 I I

I

780 Total current liabilities 3408 8954
Nontrol sum of part 3 3408 8954

790
800 Total current 79548 94805

Nontrol sum 79548 94805
1 . 80 Total iIIiguid assets 972527
9 100 Manufacturing assets 30131
9 110 Small-sum properties and short-term assets 2567
2 120 Acquisition costs 8831

121 Accumulated depreciation (written off) 2813
122 Book value 6018
130 Partly finished goods
140 Prepaid expenses 22351
150 Products 301540
160 Merchandise Sale value 1973--

Profit (written off)161 620
162 Purchase value 1353
170 Unsold inventories (44)
180 Total inventory assets 363960
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Nontrol sum of part 2 363960
200 Accounts receivable 46818
210 Notes receivable 41683
220 Affiliates'claims
230 - Accrued revenue from govermmment 78602
240 Loads to employees 1

-
Other claims250 41529

260 Advances 75456
270 Short-term invesments
280 Cash Small-lot cash 2807
290 Deposits 22407
300 Foreign currency deposits
310 Cash in transit 200
320 Other current assets
330 Total of accounts receivable,cash, 309503

Nontrol sum of part 3 309503
340 Losses Deferred losses

1- -
Losses for the term350 46785

360 Total assets 1692775

Nontrol sum 1692775
480 Total shareholders' eguity 1006316
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable I 20000
610 Employees' bank loans payable I
620 Other short-term loans
630 Liabilities Accounts payable 150830

1- -_._--
Notes payable "....

640
650 Wages and salaries payable 87-;;58
660 Social insurance payable 76246
670 Disaster/life insurance payable 4017
680 Affiliates' liabilities I
690 Amounts payable to local authorities 9535
700 Amounts payable to central government 67304
710 Other IJabilities 70795
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 200174
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 686459

Nontrol sum of part 3 686459
780 Total current 1692775

Nontrol sum 1692775
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1939326 4301173 7061697
446579

376634 918634 1934541
823213 918634 1934541 0 0 0

54000 5400
1340 5711

2763879 5279518 9001638 0 0 0

1774509 4100341 4936983 1137665
152827 463790 677881

101447 109352
109352

15111 54357 81251
2782 28514 1535178

38014 1107519 2320299

1983243 5855968 9660944 1137665 0 0

- I
482000 682950 930610

326713 999028 2125354 3042235
942727 1987123 3934962 I

535582 582319 1191515 2619386 I

889652 1658044 3616027
173487 210643 374540 1005000

I
-- --

67038 108786 150261
67038 108583 150005--

2857326 5673242 1.3E+07
704839 1337218 9993787 1.5E+07

-

---.

I

I

I
,

I
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I
I I

J I
i I

i I
I

- I
I
I

~
I

I

-i I

I-,

---

1049204 1167586 1195987
29836 37099 48259--

5603 7740 12124---
10879 36066 48051

3382 6143 8757
7497 29923 39294

39293 70187 154874
559300 600246 1525281

2322 118896 331401
160 63 145 I

2192 118833 331256
52754 65466---

I643721 916782 2176554 I
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643721 916782 2176554 o o o
18886 14807 40029
69938 200085 391997

14273 208575 42504
1 1 1

171200 193954 658966
151325 543214 1059359

27113 42236 226880

29705 238 2277

870 2428 462
9000

483311
483311

1205538
1205538

2431475
2431475 o o o

8771 46785 46785
34711 726440

2185007

2185007

3371402

3371402

6577151

6577241 o o o
1088130 1119010 1176036

I 36000 27000

i 36000 27000
45000 i 200000 50000

233580 i 678325 I 1096948

152820 i

75107 i
203604 1

257766
345021
452320

3092 I 13010 I 5833

16169 I 25757 30183
79896 99092 1096948
13160 i 47002 40579

I 1303782
478053 I 691836 952501

1096877 I 2216392
1096877 ! 2216392

5374115
5374115 o o o

ooo I
6577151

6577151

2185007 I 3371402
----+-----+-------+-----+------1

2185007 : 3371402
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Mine Zapolyarnaya 1990 1991 1992

1. Gross-revenue from sales 136216 I 3978095
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 1221 229569
U 7. Total federal financing 0 1221 229569
E 8. Bank credits
S 9. Other 17406

10. TOTAL REVENUES AND PAYMENTS 0 137437 4225070

E l. Production costs of sold output - 142809 3925772
X 2. Taxes 96 138836
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 531 7485
N 5. Investment 187 7485
D 6. Social infrastructure 1308 92386
I 7. Social expenditures on workers 1312
T 8. Other expenditures 7850 I 49601
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 153906 4214080
S I

I
Physical volume of output 991916 I 1372000

1.l. Non-labor input costs 66362 546539
1. 2. Non-labor input costs less subsidies I 51Q625II--

I2.1. Labor costs 47527 I 72.?O38
1----

I2.2. Labor costs less subsidies 859966
3. Social expenditure I 255993
4.1. Depreciation i 79846
4.2. Depreciation less subsidies 6708 I 76532
5. Total costs less subsidies 2220072

-
6. Output in current prices 140256 2072553

7 90 Total iIliguid assets 103013 124841
9 100 Manufacturing assets 2006 3062
9 110 Partly finished goods
1 120

130 Prepaid expenses 2057 2574
140 Products 602 1164
150 Merchandise Sale value I_.-.

160 Others stores and expenditures 32 256
170 Total inventory assets 4697 7056

Nontrol sum of part 2 4697 7056
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 353 269--

Foreign currency deposits220
230 Others deposits
240 Cash in transit
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250 Short-term invesments I
270 Using of the credits I

300 Accounts receivable 132 276

310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 247
330 Other claims 199 674
340 Credits of the emploers 38 20
350 Expendures of subsidies
360 Other current assets 3442
370 Total of accounts receivable,cash, 722 4928

Nontrol sum of part 3 722 4928
380 Total assets 113742 140163

Nontrol sum 108432 13 6825
520 Total shareholders' eguity 107448 126304 I
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities i

Nontrol sum of part 2 0 0 I

700 Uabilities Accounts payable 306 2923 I
710 Notes payable I
720 Advances from customers I
730 Amounts payable to central government 201 187 i

I

735 Amounts payable to local authorities 477
,
I

740 Social insurance payable 101 1224 i ."..
750 Wages and salaries payable 1984 8442 ) ,.
760 Other liabilities 187 586
765 Loans for employers 38 20 I

I
770 OTher current liabilities 3477 I
780 Total current liabilities 6294 13859 I

~ontrol sum of part 3 6294 13859 I
790
800 Total current 113742 140163

Nontrol sum 113742 140163
1 80 Total illiguid assets I 1769134
9 100 Manufacturing assets 40985
9 110 Small-sum properties and short-term assets 2373
2 120 Acquisition costs 9200

121 Accumulated depreciation (written off) 3250
122 Sook value 5950
130 Partly finished goods
140 P-repaid expenses 35488
150 -P-roducts 436190
160 Merchandise Sale value 4724
161 Profit (written off) 293-
162 Purchase value 4431
170 Unsold inventories (44)
180 Total inventory assets I 525417

/]r)
)'~.'\J'
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Nontrol sum of part 2 525417
200 Accounts receivable 126526
210 Notes receivable 140086
220 Affiliates'claims
230 Accrued revenue from govermmment 46277

:-
240 Loads to employees
250 Other claims 141360
260 . Advances
270 Short-term invesments
280 Cash Small-lot cash
290 Deposits 867'
300 Foreign currency deposits
310 Cash in transit 25751
320 Other current assets
330 Total of accounts receivable,cash, 480867

Nontrol sum of part 3 480867
340 Losses Deferred losses
350 Losses for the term 149493
360 Total assets 2924911

Nontrol sum 2924911
480 Total shareholders' eguity 1870610
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities

1---- Short-term bank loans payable600
610 Employees' bank loans payable
.-

Other short-term loans620
630 Liabilities Accounts payable 213483
640 Notes payable ~..
650 Wages and salaries payable 109070

1-
Social insurance payable660 278443

670 Disaster/Iife insurance payable 4185
680 Affiliates' liabilities
690 Amounts payable to local authorities 4942
700 Amounts payable to central government 94975
710 Other liabilities 103463
720 Advances from customers
730 Deferred income

I----
Reserve for future expenses and payments740 245740

750 R-eserve for uncollectible account
760 Other current liabilities
770 total current liabilities 1054301

Nontrol sum of part 3 1054301
780 rotal current 2924911

INontrol sum 2924911
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1--11.1993'-1.1993 111.1993 IV.1993 1.1994 11.1994
,

2162959 I 4610289 6638549
I
I
I

482156
,

1185501 2508606i

482156 : 1185501 2508606 0 0 0
I 120000 120000

2407 i 11307 28136
2647522 i 5927097 9295291 0 0 0

I
2333928 , 4742972 5354375

-49250 : -66232 -314508

594

29628 184211 364023

544640 1726334 3920915

2859540 6587285 9324805 0 0 0

I
703100 926700 121309

1397659 3121128 2800033
..,.

I1470272 2611524 4995443
,-

I623225 823714 1531522 4049914
826770 I 1495155

232783 338723 59845
39278 89360 131665

87401 131665 123515
3262650 6550709 1.5E+07

2812634 6571330 9606902

---

, -

--

---

--'-
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I
-

I

I I
I

I I
!
i

i

:
Ir-

--
1790781 I 1933828 2031434

38794 51404 114790
2959 :

---
4851 3350

13085 I 17708 30302
4981 I 5757 8521
8104 , 11951 21781

I

62768 85963 98492
499061 I 759621 2137082I

11490 ! 24721 1174807
308 I 245 436

11182 ! 24476 1174371,
56924 76569,

622268 I 995190 3626435
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622868 I 995190 3626435 0 0 0I
196641 I 134106 878946I

202570 555036

50927 139214 91779

177624 496836 1042355

I 10 3443
I

1011 I 16178 90664I
I

1294 I 1784 527

I
630067 i 1343164 2107714
630067 I 1343164 . 2107714 0 0 0
149493 I 149493 149493!

247268 1 338518
3440477 i 4760193 7915076

3440477 4760193 7915076 0 0 0
1841499 1894195 2089719

, 60000
! 80000

80000
,

60000
100000 20000 130000

304477 701248 1755960

204222 444313 620375
313918 596657 I 1129932

7391 21755 27386

I
3875.7 101472 52500
54348 143086 1116304.__.

130556 152399 217122
-

I
-

445309 605068 560954

154824
1598978 2785998 5765357.
1598978 2785998 5765357 0 0 0
3440477 4760193 7915076

- -.-

3440477 4760193 7915076 0 0 0
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Mine Yur-Shor 1990 1991 1992

l. Gross-revenue from sales 64281 1525536
f---

Subsidies for the wage billR 2.
E 3. Federal capital investment
V 4. Federal funding of social infrastructure 60661
E 5. Federal subsidies-compensation for losses 5673
N 6. Other state financing 117827
U 7. Total federal financing 0 0 184161
E 8. Bank credits
S 9. Other 1792

10. TOTAL REVENUES AND PAYMENTS 0 64281 1711489

E 1. Production costs of sold output - 70690 1569912
X 2. Taxes 57 19165
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 204 62832
N 5. Investment 48 61891
D 6. Social infrastructure 1176 94101
I 7. Social expenditures on workers 533 1379
T 8. Other expenditures 2818 140124
U 9. Insurance fund

B- 10. lnterest payments

L- 11. TOTAL COSTS 0 75478 1887513
S

Physical volume of output 462000 504000
1- ---

1.1. Non-labor input costs 29362 259.666- ---
1.2. Non-labor input costs less subsidies 8343 25915 66
2.1. Labor costs 24837 468187

-
less subsidies2.2. Labor costs 23700 332043-

3. Social expenditure 141682- ---
4.l. Depreciation 37204
4.2. Depreciation less subsidies 2576 37204- ---

Total costs less subsidies5. . 50531 984115
6. Output in current prices 65288 720643

1 90 Total iIliguid assets 47698 47825
9 100 Manufacturing assets 1172 2032
9 110 Partly finished goods
1 120

130 Prepaid expenses 1165 1205
140 Products 550 231
150 Merchandise Sale value

~-
160 Others stores and expenditures
170 Total inventory assets 2887 3468

Nontrol sum of part 2 2887 3468
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1 1
210 Deposits 10 3
220 Foreign currency deposits
230 Others deposits
240 Cash in transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 12 316
310 Notes receivable

I--
Advances320

325 Accrued revenue from govermmment 63
330 Other claims 193 533
340 Credits of the emploers 31 13
350 Expendures of subsidies
360 Other current assets 1593

370 Total of accounts receivable,cash, 1840 929
Nontrol sum of part 3 1840 929

380 Total assets 52425 52222

Nontrol sum 52425 52222
520 Total shareholders' eguity 50923 45382
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable I
650 Long-term loan payable
660 Total fixed liabilities

- --
Nontrol sum of part 2 I0 0

700 Liabilities Accounts payable 80 141
710 Notes payable I
720 ACfvances from customers I II

730 Amounts payable to central government 235 176
735 Amounts payable to local authorities I 73 .<

740 SOcial insurance payable 52 I 470 -~~..

750 Wdges and salaries payable 1026 4030
760 Other liabilities 78 312
765 Loans for employers 31 13 I

I

770 ofher current liabilities 1625
780 Total current liabilities 1502 6840

Nontrol sum of part 3 1502 6840
790

-
800 Total current 52425 52222

Nontrol sum 52425 52222
7 80 Total illiguid assets 513647
~
--

Manufacturing assets100 25494
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 4437

121 Accumulated depreciation (written off) 1352
122 Book value 3085
130 Partly finished goods
140 Prepaid expenses 13297
150 Products 177525
160 Merchandise Sale value 1680
161 Profit (written off) 16
162 Purchase value 1664
170 Unsold inventories (44)
180 Total inventory assets 221065

Page 2



UP_YURS.XLS

Nontrol sum of part 2 221065
200 Accounts receivable 128359

- ---
Notes receivable210 16690

-
220 Affiliates'claims
230 Accrued revenue from govermmment 23307
240 Loads to employees
250 Other claims 10593
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 5172
290 Deposits 10729
300 Foreign currency deposits
310 Cash in transit
320 Other current assets
330 Total of accounts receivable,cash, 194850

Nontrol sum of part 3 194850
340 Losses Deferred losses
350 Losses for the term 170958
360 Total assets 1100520

Nontrol sum 1100520-
480 Total shareholders' eguity 521158
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 75000
610 Employees' bank loans payable- ------ ofher short-term loans620 I

I
I--

630 [labilities Accounts payable 189271
640 Notes payable I ....,;...

650 Wages and salaries payable 53611
-

Social insurance payable650 31210
1--

Disasterjlife insurance payable670 763
680 - Affiliates' liabilities
690 Amounts payable to local authorities 7224
700 Amounts payable to central government 18740
710 Other liabilities 144977
720 AcJvances from customers--

Deferred income730
740 Reserve for future expenses and payments 59066
750 Reserve for uncollectible account
750 Other current liabilities
770 Total current liabilities 579362

Nontrol sum of part 3 579862
7:::0 Total current 1100520

Nontrol sum 1100520
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

1292853 2286597 2028867

274893 729033 143242
274893 729033 143242 0 0 0

18000 18000
1035 2104 3266

1568781 3035734 2193375 0 0 0

1136414 2205379 1986024
63556 178134 243340

2329 22294

53351 11908 5292
739 42053 64153

248690 723494 1926961

6886 7753 17418 I
I

1511965 3191015 4243188 0 0 I 0I

I - - I !
157000 I 299600 I 341170 406985 I II

188603 I 507814 1050027 i 2068724 I I
I

171183 , 455167 1011657 i 1947424 i i
302434 366601 633878 I 1397869 I !
216892 424424 616888 1414939

--
I109702 112597 189269 508763

16021 i 27393 48804 59192 I
16021 27393 48804 59192

659510 C378435 2432926 4953786 I
404933 2596919 3900372 i766301

I--
I

I ---

I
I
I
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i I--
I I,

T
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I- -- .
!
I--.
iI----_._-. I

609E.:i4 I 623770 681679 I
47515 I 43504 I 65716 I I

-----. I

---._-_ ...• I I
6442 9642 12116 i I
1872 2331 4623 I
4570- : 7311 7493 I

I
I I

17434 31630 33833 I I
- 130413- , 177049 331657 i

3602
! 3752 4420 I I

48 109 148 I I-----
! i3554 3643 4272----

I19640 16495
203486 282777 459466 I
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203486
8583

282777
2177

459466 I
4078 I

o o o

16070 74616 64436
3385

169468 263827 609802
292770

10212 3005 82154
43278 456 21097

12145 2262 5650

259756
259756

349728
349728

1079987
1079987 o o o

170678 170678 170678

1243604

1243564
652468

15000

73310
1500263

I 1500263
I 667993
I 12000

305850 !

2697660 I
2697660 I

688913
9000

o o o

15000 i 12000 I
110000 I

9000 I
180000

:
I------'-~----__!---------_t__---_f_---_l

; i i
214777: 622101!124555 :

101384 :
26015 I

1982 !

99687 i

46478
3606

185039 I
186205 I

8341

......,

288245 I

35514 !

160130 I
7908

23623 I

3143579809 I

1606 I
----+------+-----+-----+-----1

98822 !

141923 I 282756 334172 I

o o o

1243564 t 1500263 2697660 o o o
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-
Mine Yuzhnaya 1990 1991 1992

1. Gross-revenue from sales I 71659 971887
:---

Subsidies for the wage billR 2.
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 142 125199
U 7. Total federal financing 0 142 125199
E 8. Bank credits
S 9. Other 718

10. TOTAL REVENUES AND PAYMENTS 0 72519 1097086

E l. Production costs of sold output - 66815 985686
X 2. Taxes 1262 35248
p 3. Contributions to social security and other funds
I- ----- _.
E 4. Capi tal investment and R&D 2765 1796
N 5. Investment 1130
D 6. Social infrastructure 2031 42165
I 7. Social expenditures on workers 654 2659·
T 8. Other expenditures 3724 156035
U 9. Insurance fund
R 10. Interest payments 169
E 11. TOTAL COSTS 0 77251 1223758
S

Physical volume of output 579928 664924
1.1. Non-labor input costs 19244 295083
1. 2. Non-labor input costs less subsidies 15014 I 235600
2.1. Labor costs 30971 5002j4
2.2. Labor costs less subsidies 30971 500234

,----
3. Social expenditure
4.1. Depreciation
4.2. Depreciation less subsidies 3277 59511
5. Total costs less subsidies 67417 1174933
6. Output in current prices 70742 1384810

1 90 Total iIIiguid assets 32390 33756
9 100 M-anufacturing assets 996 2016
9 110 ~Cirtly finished goods.._-
1 120- ---

Prepaid expenses130 1569 1673
140 Products 2109 2705
150 Merchandise Sale value

-
160 Others stores and expenditures
170 Total inventory assets 4674 6394

Nontrol sum of part 2 4674 6394
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 22 48
220 Foreign currency deposits
230 Others deposits 5 18
240 Cash in transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 22 128- -_.

Notes receivable310
320 Advances
325 Accrued revenue from govermmment 66
330 Other claims 159 512
340 Credits of the emploers 55 33
350 Expendures of subsidies
360 Other current assets 5229
370 Total of accounts receivable,cash, 263 6034

Nontrol sum of part 3 263 6034
380 Total assets 37327 46184

Nontrol sum 37327 46184
520 Total shareholders' eguity 35250 39841
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 liabilities Accounts payable 240

,
431

710 Notes payable
720 Advances from customers
730 Amounts payable to central government 231 345
735 Amounts payable to local authorities I 130
740 SociOi insurance payable 42 I

915 ---
I ..-

750 \f./ages and salaries payable 1181 I 4016
,

760 ofher liabilities 138 I 473
765 Loans for employers 55 I 33 II

770 Other current liabilities 190 I
780 Total current liabilities 2077 6343

Nohtrol sum of part 3 2077 I 6343
790
800 Total current 37327 46184

Nontrol sum 37327 i 46184
1 80 Tofal iIIiguid assets I 435460
9 100 Manufacturing assets I 20923
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 4434

121 Accumulated depreciation (written off) I 1368
122 S·ook value 3066
130 Partly finished goods
140 Prepaid expenses 13283
150 Products 193032
160 Merchandise Sale value 903--

Profit (written off)161 151
162 Purchase value 752
170 Unsold inventories (44) I
180 Total inventory assets 231056
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Nontrol sum of part 2 231056
i--

Accounts receivable 30058200- ----
Notes receivable210 20072

220 Affiliates'claims
230 Accrued revenue from govermmment 27096
240 Loads to employees
250 Other claims 1139
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 32
290 Deposits 54742
300 Foreign currency deposits
310 Cash in transit 79
320 Other current assets
330 Total of accounts receivable,cash, 133218

Nontrol sum of part 3 133218
340 Losses Deferred losses
350 Losses for the term 108780
360 Total assets 908514

Nontrol sum 908514--
480 Total shareholders' eguity 461445
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable
620 Other short-term loans
630 liabilities Accounts payable 38740
640 Notes payable '>

650 Wages and salaries payable 61'833
660 Social insurance payable 31506
670 Disaster/life insurance payable 1460
680 Affiliates' liabilities

--
Amounts payable to local authorities690 2238

700 . Amounts payable to central government 14197
710 Other liabilities 174626
720 Advances from customers
730 Deferred income--

ReseNe for future expenses and payments740 122469
750 ReseNe for uncollectible account
760 Other current liabilities
770 Total current liabilities 447069

Nontrol sum of part 3 447069
780 Total current 908514

Nontrol sum 908514
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

871018 149.3509 2316459

249193 620761 1325670
249193 620761 1325670 0 0 0

42479
760 2733

1120971 2156749 3644862 0 0 0

567915 1442312 2276924
165182 214558 . -107221

1590 2304

47857 65983 69597
437 869 17101

358350 i 839461 1.6E+07
I

125647731139741 1.8E+07 0 0 0
I
i

176982 295914 333243
179958 I 100826 903662 1643489

-~----

385930 i 445380 691180 2034161
I

---

I
154071 I 162388

I

194000 69778I

27385 I 48292 71025 I 4523I
I- -
I
I •
I

842574 : 1454549 2218073 5601932

I
I
I .

I
i
I
I

j
i
I

i

i
I
_._-
I

;
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-----
-

i

l
i

! II-i
!

i
! I

I I I
I I! -

I I
I

.. - I

I

I
i
I,,

"

, . ,

,-
I

i
i
--

---
456505 I 448567 411186

44673 53765 39413
i
..

5574 6033 11672
1523 1845 3749

-----'--
4051 ; 4188 7923-.-

19792 38076 47923.-
398194 406739 371953

693 1930 3378
262 354 770

1431 1576 2608.-.
16564 17988-468141 520908 487786
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468141 520908 487808 0 I 0 0
42513 48519 "10335

,

72891 109526 135239

35566 90156 73519

17671 97579 84262

13 46 5
36984 13387 71083

2168 142 455

207806 359355 374898
207806 359355 374898 0 I 0 0

184993 202740
1132452 1513823 1476612

1132452 1513823 1476610 0 i 0 0,

463985 437363 410005 I
I

I I
.. I

42479 18000 !
I

I
140784 203149 287379 !

... I !
104008 169329 140470 I

55303 69885 104960 I

2528 6152 4661 I
- .. I

i --_.- 1

5662 ! -2713 3441 II .

23608 I 48508 49401 II

37700 i 83272 72566 i,

,

-
298874 456399 385729 I- .

. .

..

668467 1076460 1066607 1

668467 1076460 1066607 0 0 0
1132452 1513823 1476612 !..
1132452 I 1513823 1476612 0 I 0 0
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Mine Khalmer-Yu 1990 1991 1992

l. Gross-revenue from sales 57132 889468
1----
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses 3
N 6. Other state financing
U 7. Total federal financing 0 3 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 57135 889468

E 1. Production costs of sold output - 64598 791534
X 2. Taxes 1
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 293
N 5. Investment 12
D 6. Social infrastructure 338

~ 7. Social expenditures on workers 871 I---
~ il_=- Other expenditures
U 9 .. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 66101 791534
S

Physical volume of output 256000 233250
1.1. Non-labor input costs 10355 198263
1.2. Non-labor input costs less subsidies 8248 182932
2.1. Labor costs 36672 462446
2.2. Labor costs less subsidies 35320 422102
3. Social expenditure 159811
4.1. Depreciation 18847

- --
I4.2. Depreciation less subsidies 5243 18194

5. Tot.al costs less subsidies 63760 907118
6. Output in current prices 58906 1157912

1 90 Total iIliguid assets 49202 50923
9 100 Manufacturing assets 1991 2679
9 110 Partly finished goods
1 120

130 Prepaid expenses 962 1283
140 Products 927 1527
150 Merchandise Sale value
160 Others stores and expenditures 4 34
170 Toted inventory assets 3884 5523

Nontrol sum of part 2 3884 5523
171 From part 2-inventories for sale and good in shipment

c--- -_._--
Cash Small-lot cash200 2 2_.

Deposits210 22 47
220 Foreign currency deposits

r-- --- -
230 Others deposits
240

-_.
Cash in transit I49
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 28 98
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 77
330 Other claims 115 324
340 Credits of the emploers 38 17
350 Expendures of subsidies
360 Other current assets
370 Total of accounts receivoble,cash, 254 565

Nontrol sum of part 3 254 565
380 Total assets 53340 57011

Nontrol sum 53340 57011
520 Total shareholders' eguity 50099 47228
600 Short-term bank loan payable
610 Midie-term bank loan payable
620 Long-term bank loans payable
630 Not -absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Tofalfixed liabilities

Nontrol sum of part 2 0 0
700 Liabilities Accounts payable 53 29
710 Notes payable
720 Advances from customers I

730 Amounts payable to central government 169 159 i
735 Amounts payable to local authorities 234
740 Sodal insurance payable 79 677 ,-

.-
750 Wages and salaries payable 1523 5267
760 Other liabilities 152 294
765 Loans for employers 38 17
770 Other current liabilities 1227 3106
780 Total current liabilities 3241 9783

Nontrol sum of part 3 3241 9783
790
800 Tofal current 53340 57011

Nontrol sum 53340 57011
1 80 Tofol iIIiguid assets 549616
9 100 Manufacturing assets 36669
9 110 Small-sum properties and short-term assets 1346
2 120 Acquisition costs 6023

121 Accumulated depreciation (written off) 1980
122 BOok value 4043
130 Partly finished goods
140 Prepaid expenses 5101
150 Products 132229
160 Merchandise Sale value 545.

Profit (written off)161 27
162 Purchase vallie 518
170 Unsold inventories (44)
180 Total inventory assets 179906
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Nontrol sum of part 2 179906- ---
Accounts receivable200 4053

210 Notes receivable 14365
220 Affiliates'c1aims
230 Accrued revenue from govermmment 48290
240 Loads to employees 5
250 Other claims 12809
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 631
290 Deposits 48062
300 Foreign currency deposits
310 Cash in transit
320 Other current assets
330 Total of accounts receivable,cash, 128215

Nontrol sum of part 3 128215-
340 Losses Deferred losses
350 Losses for the term 58555
360 Total assets 916292

Nontrol sum 916292
480 Total shareholders' eguity 608047
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 20000
610 Employees' bank loans payable I

620 Other short-term loans
630 Liabilities Accounts payable 46229
640 Notes payable .'

650 Wages and salaries payable 86787
660 Social insurance payable 62092
670 Disaster/life insurance payable 4791
680 Affiliates' liabilities
690 Amounts payable to local authorities 3249
700 Amounts payable to central government 69572
710 Other liabilities 15525
720 Ad'lances from customers
730 Deferred income- --

ReSBNe for future expenses and payments740
750 ReS'3Ne for uncollectible account
760 Other current liabilities
770 Total current liabilities 308245

Nontrol sum of part 3 308245
780 Tofal current 916292

Ncntrol sum 916292
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

974068 1271128 2526984

750232 1590882
0 750232 1590882 0 0 0

70000
3249 6273

974068 2094609 4124139 0 0 0

677544 1146639 2201809
14659 131364 -44329

76854 76101 I 135605
770 150364 210375

290665 933197 1952308 I
I !

I
1060492 2437665 4455768 j 0 0 0

-. I
I- I

61500 126540 i 176000 I 238700
147932 337502 776319 i 1526920

--
117212 277548 679279 ! 1346225
372861 392848 813777 1830589
232483 375523 790119 I 1769409
152626 I 187381 I 310193 i 868254

5503 20693 I 29020 I 366f8
. -

I5504 14584 19592 I
20466

524572 1014626 2165631 I 4767946
623036 1400690 2396297 j 4440811

I
-.

I

I I I
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I
I

I
I II

I

i
I

II

I I
,
I,
I

I,

555641 544092 544115
60601 48199 69290

2360 i 3329 4879
8111 : 12958 I 25200
2522 I 3179 4200
5589 9779 21000

4712 4551 4239
34672 i 82939 222671

--
575 3037 2919

27 20 49
548 3017 2870

11755 21325
---

108482 :63569 346274
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108482 163569 346274 0 0 0
47286 11021 19443
14365 347685 482925

6719 57392 42867
4 3 3

89704 88504 194539

2
3597 8 512

202545 27248 98746

364222 531861 839035
364222 531861 839035 0 0 0

58555 58555 58555
99753 180484

1086900 1397830 1968463

1086900 1397830 1968463 0 0 0
682104 610095 I 595570

I
II

i
I
I

70000 I
!

I
56022 87359

,
410770 II

136382 I 333698 386012
52872 167014 260630

--
6183 10787 9210

I
2290 2214 I

122657 60052 ! 198216
22385 42546 43642

6005 11279 I 61199

5000 1000
404796 787735 1372893
404796 787735 1372893 0 0 0

1086900 1397830 1968463
--

1086900 1397830 1968463 0 0 0
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--
Mine Vorkutinskaya 1990 1991 1992--

l. Gross-revenue from sales 115427 4.5E+07- ---
Subsidies for the wage billB- 2.

E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 230326
U 7. Total federal financing 0 0 230326
E 8. Bank credits
S 9. Other 1087

10. TOTAL REVENUES AND PAYMENTS 0 115427 4.5E+07

E 1. Production costs of sold output - 146650 4337208
X 2. Taxes 0 135427
P 3. Contributions to social security and other fur 0- --
E 4. ~apital investment and R&D 193 0- -_._~-

N 5. Investment 0 0
D 6. Social infrastructure 973 I 40561
'-- -
I 7. Social expenditures on workers 1333 19666-
>---

T 8. Other expenditures 5514 323889-
U 9. Insurance fund- -- IR 10. ~nterest payments I
'----
E 11. TOTAL COSTS 0 154663 4856751
,--

IS

Physical volume of output 1047300 1526000
-

1.1. Non-labor input 62836 567314costs
1. 2. Non-labor input costs less subsidies 16697 518327-
2.1. Labor costs 45839 I 799857I- ---
2.2. Labor costs less subsidies 44003 843797
3. Social expenditure 0 270398
4.1. Depreciation 0 78510
4.2. Depreciation less subsidies 4934 78498

-- -,,----
5. - Total costs less subsidies 97604 2343478

r----'-
6. Output in current prices 120300 2357561

1 90 Total iIliguid assets 118760 138524
~ 100 Manufacturing assets 1589 2767

9 110 Partly finished goods
1 120

c--- ---
Prepaid expenses130 2984 3324

---
Products140 1178 1850

15C Merchandise Sale value 142
16C Others stores and expenditures 12 232
17C Total inventory assets 5763 8315

.._--
Nontrol sum of part 2 5763 8315

---
From part 2-inventories for sale and good in shipment17:-

200 Cash Small-lot cash 20
21C Deposits 2 161
220 Foreign currency deposits
232 Others deposits 2

1-----
24: Cash in transit
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250 Short-term invesments
270 Using of the credits

1---~
Accounts receivable300 101 356

310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 389 6189
340 Credits of the emploers 136 92
350 Expendures of subsidies
360 Other current assets
370 Totcl of accounts receivable,cash, 630 6818

Nontrol sum of part 3 630 6818
380 Totcl assets 127232 162212

Nontrol sum 125153 153657
520 Total shareholders' eguity 123950 122716
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable I

I

630 Not absorbtion loan payable i
1

640 Short-term loan payable I
1

650 Long-term loan payable i
660 Total fixed liabilities i

Nontrol sum of part 2 0 0 I
700 Liabilities Accounts payable 59 926
710 Notes payable !
720 Advances from customers
730 Amounts payabie to central government 175 564
735 Amounts payable to local authorities 806 I

I

740 Social insurance payable 1329 I ,
I

750 Wages and salaries payable 2037 7828 i
760 Other liabilities 146 491 I

I

765 Loans for employers 136 92 I

770 Other current liabilities 729 27460 I
780 Total current liabilities 3282 39496 I

NOntrol sum of part 3 3282 39496
790
800 Total current 127232 162212

Nontrol sum 127232 162212
1 80 Total iIIiguid assets 2400864
9 100 Manufacturing assets 33391
9 110 Srnall-sum properties and short-term assets 2694
2 120 Acquisition costs 9089

121 Accumulated depreciation (written off) 3205
122 Book value 5884
130 Partly finished goods
140 ~Prepaid expenses 65343
150 -Products 439636
160 Merchandise Sale value 5168
161 Profit (written off)
162 Purchase value 5168
170 Unsold inventories (44)
180 Total inventory assets 552116

,l..)·'11~ Page 2
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Nontrol sum of part 2 I 552116
200 Accounts receivable 72712

~

Notes receivable210 93563
220 Affiliates'claims

I----
Accrued revenue from govermmment230 29752

---
Loads to employees240 2648

250 Other claims 61696
260 Advances 231030
270 Short-term invesments
280 Cash Small-lot cash 1169
290 Deposits 69152·
300 Foreign currency deposits
310 Cash in transit
320 Other current assets
330 Total of accounts receivable,cash, 561722

Nontrol sum of part 3 561722
340 Losses Deferred losses
350 Losses for the term
360 Total assets 3514702

Nontrol sum 3514702.-
480' Total shareholders' eguity 2472672
500 Long-term bank loans payable- --Other long-term loans payable510
520 Total fixed liabilities
600 Short-term bank loans payable

I---- -- Employees' bank loans payable610
I----

Other short-term loans620
630 Liabilities Accounts payable 140415
640 Notes payable I

- ---
Wages and salaries payable650 116123

-
660 Social insurance payable 107471
670 Disasterjlife insurance payable 2991
680 Affiliates' liabilities
690 Amounts payable to local authorities 4620
700 Amounts payable to central government 33637
710 Other liabilities 169517
720 Advances from customers I
730 Deferred income
740 ReseNe for future expenses and payments 195767
750 ReseNe for uncollectible account
760 Other current liabilities 271489
770 Total current liabilities 1042030

Nontrol sum of part 3 1042030
780 Total current 3514702

Nontrol sum 3514702
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2753207 5653165 8055453
I
I

492720 1351993 2998169
492720 1351993 2998169 a 0 a

72000 72000
1669 3703 5607

3247596 7080861 1.1E+07 0 0 0

2496586 5531777 6058916
89032 25849 0

260712
0 24000 519649

519649
725529 i b I 691615

o i 400 0
695953 ! 1679379 I 3445528 I

i I 0
I
I

4007100 I 7261405 i 1.lE+07 0 0 0<

I
I

!

418500 i 831800 1331924 I 0
-

I524481 1211201 i 0 ! 2608611
430257 I 1027891 I 2311626 0, I
524481 I 832163 ! 0 I 1980100 I
499869 I 1130486 i 2225625 I 1980100
289297 i 324023 ! 0 I 0

42350 I 87455 I a 0;

42350 I 87455 ! 133208 I 133206
1621499 I 3534292 I 7359669 I 1692483
1072364 I 2109587 I a I 1. 2E+07

I I!

I
i i
I

-
! I
!

i
-

I

! I
I

! I
I

I

I
i I

I

!
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I

I

I
I

I

I
I

L

2441460 2449603 2505949
61529 62474 150804

3967 6901 8339
11255 24907 37866

_._-~-

4539 9213 15159
6716 15694 22707

110022 145579 191524
676380 646564 1768973

6586 i 5193 12251

6586 I 5193 12251,0 26204 29994
865390 I 908609 2184592 I
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865200 S28609 2184592 I 0 0 0
368465 27260 65777

244511 2J3386 379001

29058 74437 71213

5561 18283 16898
19572 ';'12054 449140

152090

345 6579 20891
266 102619

909 2212 459

820407 244477 1105998
820511 244477 1105998 0 0 0

4127257 4202689 5796539

4127257 4LJ2689 5796539 0 0 0
2500627 I 2L 58875 2932673

~8000 36000
~8000 36000 I

i
60000

I

I

I I
71267 I 2:)8401 218883 I

I
222026 I L:13843 575982 I

241095 4:2232 404497
5928 12872 9722

I
30707 I 15082 50470 I
59437 !

-
11)0002 205523

78692 1 38168 115023 II

I I

399997 I €04483 665800

454487 150761 581966
-

1626630 :':::35844 2827866
1623636 1:::85844 2827866 0 0 0
4127257 ~202689 5796539

4127257 ~202719 5796539 0 0 0
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Mine Severnaya 1990 1991 1992

l. Gross-revenue from sales 204554 3315549
R 2. subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 276519
U 7. Total federal financing 0 0 276519
E 8. Bank credits
S 9. Other 127048

10. TOTAL REVENUES AND PAYMENTS 0 204554 3719116

E 1. Production costs of sold output 211096 4118835
X 2. Taxes 0
P 3. Contributions to social security and other fur 0
E 4. Capital investment and R&D 232 27077
N 5. Investment 0 27077
D 6. Social infrastructure 1111 38196
I 7. Social expenditures on workers 0 196734
T 8. Other expenditures 882 I 363279
U 9. Insurance fund I
R 10. Interest payments I
E 11. TOTAL COSTS 0 213321 4744121
S I

Physical volume of output 1666000 I 1460200
1.1. Non-labor input costs 102189 ! 0
1. 2. Non-labor input costs less subsidies 23654 549461- 1--

Labor costs2.1. 67387 0- ---
Labor costs subsidies I2.2. less 63803 942663

3. Social expenditure I 0
4.1. Depreciation 0
4.2. Depreciation less subsidies 16302 109061

-
5. Total costs less subsidies 137027 2506018
6. Output in current prices 0 0

1 90 Total iIIiguid assets 172535 205302 I
9 100 Manufacturing assets 2043 3143
9 110__ '=-.artly finished goods
1 120

130 Prepaid expenses 3279 4470
140 Products 2952 1937
150 Merchandise Sale value 462
160 Others stores and expenditures 15 172
170 Total inventory assets 8289 10184

Nontrol sum of part 2 8289 10184 I

171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash

--- c-

Deposits210 3 86-- --
Foreign currency deposits220 I- -- -

230 Others deposits
2~O-

-
Cash in transit 1 1 ;
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250 Short-term invesments I I
270 Using of the credits
300 Accounts receivable 162 138
310 Notes receivable
320 Advances
325 A-ccrued revenue from govermmment 205

I--- ---- Other claims330 364 1023
340 Credits of the emploers 39 16
350 Expendures of subsidies
360 Other current assets 1362
370 Total of accounts receivable,cash, 569 14731 I

Nontrol sum of part 3 569 2831
380 Total assets 182463 230512 I

Nontrol sum 181393 230217
-

Total shareholders' eguity I

520 174162 214897 I

600 Short-term bank loan payable I

610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable I
660 Total fixed liabilities i

Nontrol sum of part 2 0 0 1

700 Dabilities Accounts payable 116 548 !- _.
Notes payable I710 I

720 Advances from customers I ,
f--

Amounts payable to central government 256730 306 i
735 Amounts payable to local authorities 763 !,
740 Social insurance payable 145 2171 I
750 Wages and salaries payable 2396 11199 I

!

760 Other liabilities 157 612 I
765 Loans for employers 39 16 I
770 Other current liabilities 5192 I
780 Total current liabilities 8301 15615 I- --

Nontrol sum of part 3 8301 15615 I

I- I

790
800 . Total current 182463 230512 I

Nontrol sum 182463 230512 I
1 80 Total iIIiguid assets I 3837696
9 100 Manufacturing assets 25177
9 110 Small-sum properties and short-term assets 3019
2 120 Acquisition costs I 12336

121 Accumulated depreciation (written off) 3940
122 Book value 8396
130 Partly finished goods
140 Prepaid expenses I 62065- --
150 Products I 332272
160 Merchandise Sale value 10766
161 Profit (written off) I I 6
162 Purchase value I 10760

I--- --+-
170 Unsold inventories (44) II--- ._-
180 Total inventory assets i 441689
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Nontrol sum of part 2 441689
200 Accounts receivable 17981
210 Notes receivable 49602
220 Affiliates'c1aims
230 Accrued revenue from govermmment 76366
240 Loads to employees
250 Other claims 80925
260 Advances 142579
270 Short-term invesments
280 Cash Small-lot cash ~.
290 Deposits 31796
300 Foreign currency deposits
310 Cash in transit 342
320 Other current assets
330 Total of accounts receivable,cash, 389596

Nontrol sum of part 3 399596
340 Losses Deferred losses
350 Losses for the term 832054
360 Total assets 5501035

Nontrol sum 5501035
480 Total shareholders' eguity 3937147

- 500- Long-term bank loans payable
510 Other long-term loans payable I
520 Total fixed liabilities
600 Short-term bank loans payable 47000
610 Employees' bank loans payable
620 Other short-term loans 6000
630 Liabilities Accounts payable 746210
640 Notes payable
650 Wages and salaries payable 197281

- -----
Social insurance payable660 274690

670 Disaster/life insurance payable 8016
680 Affiliates' liabilities

-.
Amounts payable to local authorities I690 37839

-
Amounts payable to central government700 82792

710 Other liabilities 164060
720 Advances from customers

.

Deferred income730
740 ReseNe for future expenses and payments
750 ReseNe for uncollectible account
760 bther current liabilities
770 Total current liabilities 1563888

Nontrol sum of part 3 1563888
780 tofal current 5501035

Nontrol sum 5501035
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2770365 6210930 1.lE+07 I

591829 1551299 3395435
591829 1551299 3395435 0 o I 0

4764 14635
3366958 7776864 1.4E+07 0 0 0

2819592 5983392 6588380 -
-71314 -119001 -209625

293

20834 73956 484556
6815 41088 628482 I

628407 2062024 4981939 I
I

95318 I

3404627 8041459 i 1.3E+07 0 0 0

I
I

106000 1328200 0 I
198791 1190831 1925542 5554739 i
186139 I 2713504 I
333116 i 1043941 2172052 5945742 I

I I

362918 2498631 i-
I309192 362101 859521 2075521 I

9386 116875 178775 229961
-

59138 I 177555I

1798600 8.1E+07
2010805 2263700 - 1. 4E+07 2.3E+08

--

i I ,
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I

----

I

I

I
I

I I
i
!
I

i , !
I i I-t- I
i I

,

I :

I
I

I--
i
I
i

: I
;

--

>-~
i

I
I

i I
i

I I
I--

I I
I

I
I

.3807132 -13830494 3882432 i
43827 1- 103906 182797 I

4611 r 12433 44592 i
14988 I 25789 67271 I

4385 ; 5867 13969 !
10383 19922 53302 I

291 I
10822 175401 250778 I I

234705 432337 -1581365 !
5073 6022 6737 I

9 53 122 !
25004 5969 6615 I-

i51512 98457--
329643 801480 2217906 I I
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329643 801480 2217906 0 0 0
70512 136521

85710 625769 745114

9111 151806 227112
64656

139980 433766 954870
196000 80975 742626

6 132 475

305 18393 10517

38420 6945

469262 1452954 2817235 ,

469532 1452954 j 2817235 0 0 0
83205 832054 707246 I

223020 97221
5903733 7014203 9624819

4912262 7014203 9624819 0 0 0
3818359 3898644 4592475

I
I !

118000 135344 I I
I

-
I I I64656

--
I i6000 6000 6000

866855 1341925 ! 1892423 I
I

hI4589

I I
I

283592 768079
360950 I 577859 281540 ,

7621 I 20051 14755

25805 ! 56760 159207 I
114798 I 142001 1515169 I
296000

,
321478 336075

14553 34896 59096

i
I

2087374 I 3115559 5032344
2094174 3115559 5032344 0 0 0
5903733 7014203 9624819
5905733 I 7014203 I 9624819 0 0 0
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Mine Promyshlennaya 1990 1991 1992

l. Gross-revenue from sales 65730 1780836
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 95397
U 7. Total federal financing 0 0 95397
E 8. Bank credits
S 9. Other 34420

10. TOTAL REVENUES AND PAYMENTS 0 65730 1910653

E 1. Production costs of sold output 61253 1730544
X 2. Taxes 906 41452
p 3. Contributions to social security and other funds
E 4. Capital investment and R&D 490 655
N 5. Investment 98
D 6. Social infrastructure 727 13030---
I 7. Social expenditures on workers 418 37365
T 8. Other expenditures 2524 196662
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 66318 2019708
S

Physical volume of output 253000 446400
1.1. Non-labor input costs 57020 274799
1.2. Non-labor input costs less subsidies 9968 253958
2.1. Labor costs 34219 292715
2.2. Labor costs less subsidies 22586 399048

--
3. Social expenditure 110398
4.1. Depreciation 26684
4.2. Depreciation less subsidies 2407 26684
5. Total costs less subsidies 48183 1031114
6. Output in current prices 122694 778959

1 90 Total iIliguid assets 46783 45331
9 100 Manufacturing assets 857 I 1160
9 110 P-Ortly finished goods
1 120

130 Prepaid expenses 1122 1263
140 Products 1281 87
150 Merchandise Sale value

-
160 Others stores and expenditures 9 94
170 Total inventory assets 3269 3394

Nontrol sum of part 2 3269 2604
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 3
210 Deposits 30 8
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 1 3
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 171 286

310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 82
330 Other claims 4
340 Credits of the emploers 41 22
350 Expendures of subsidies
360 Other current assets 689 9123
370 Total of accounts receivable,cash, 935 9528

Nontrol sum of part 3 935 9528
380 Total assets 50987 58253

Nontrol sum 50987 58253
520 Total shareholders' eguity 49612 53302
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 S·hort-term loan payable
650 long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 Liabilities Accounts payable 28 307
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 245 64
735 Amounts payable to local authorities 98
740 Social insurance payable 17 296
750 Wages and salaries payable 920 3894
760 Other liabilities 124 270
765 Loans for employers 41 22
770 Other current liabilities
780 Total current liabilities 1375 4951

- --
Nontrol sum of part 3 1375 4951

790
800 Total current 50987 58253

Nontrol sum 50987 58253
1 80 Total iIIiguid assets 407977
9 100 Manufacturing assets 11753
9 110 Small-sum properties and short-term assets 1362
2 120 Acquisition costs 4717

121 Accumulated depreciation (written off) 1504
122 Book value 3213
130 Partly finished goods
140 Prepaid expenses 8806
150 Products 129317
160 Merchandise Sale value 1480
161 Profit (written off) 148
162 Purchase value 1332
170 Unsold inventories (44)
180 Total inventory assets 155783
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Nontrol sum of part 2 155783
200 Accounts receivable 11723
210 Notes receivable 60123
220 Affiliates'claims

-
230 Accrued revenue from govermmment 16286
240 Loads to employees 1912
250 Other claims 419
260 Advances 18696
270 Short-term invesments
280 Cash Small-lot cash 61-
290 Deposits 35958
300 Foreign currency deposits
310 Cash in transit
320 Other current assets 37571
330 Total of accounts receivable,cash, 182749

Nonfrol sum of part 3 182749
340 Losses Deferred losses
350 Losses for the term
360 Total assets 746509

Nontrol sum 746509
480 Total shareholders' eguity 362153
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable
620 Other short-term loans I
630 Liabilities Accounts payable I 37844
640 Notes payable I <.

650 Wages and salaries payable 68612
660 Social insurance payable 58606

.-

Disaster/life insurance payable670 1270
680 Affiliates' liabilities

----
Amounts payable to local auinorities I690 8649- .

Amounts payable to central government700 10685
- ---

Other liabilities710 38167
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 160523
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 384356

Nontrol sum of part 3 384356
780 Total current 746509

Nontrol sum 746509
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

104222 1859307 2158493
293215 702282 1229950
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i
--
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L--
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399054 401641 375746 I
25315 25786 50157 I
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6793 7511 12672 I
2049 2614 3338 i
4744 4897 9334 I

I
12978 22678 33568 I---
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212043 I 205043 586199 0 0 0
53124 37528 56630

80261 L 60278 146851

I
16021 72609 45786

1344 2957 8994
35285 I 81015 75753
26704 8501 8305

9879 59977 140162
45180 35189

1232 1562 521
32883 154384

301913 478811 518191
301913 478811 518191 0 I 0 0

I I
I

913010 1085495 148013 6 I
913010 I 1085495 148013 6 I 0 0 0
373735 i 127758 288124 I

II I

1

I
i

I I

32700 I 25400 19100 I i
I i

32700 : 25460l 19100 I I I
I I

I

I i I
I

--

I j I
32854 220995 246784 I I1 1

I I I
112009 , 148626 219815 I,

47677 I 136367 82333 i

1769
,

5232 3582 ! i,

: i I
I

4993 I 5649 7451 I I

i, ---

I19964 , 41379 36539 I
17909 18978 17724 I

! I I
, I

278400 355111 367684 I
: -

I! 191000
1-.-. , --

506575 i 932337 1172912 I
515575 I 932337 1172912 0 I 0 0

t-si3010 I 1085495 1480136 I--- I

913010 I 1085495 1480136 0 0 0
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'Mine Oktyabrskaya 1990 1991 1992

l. Gross-revenue from sales 155783 4939261
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 0
U 7. Total federal financing 0 0 0
E 8. Bank credits
S 9. Other 0

10. TOTAL REVENUES AND PAYMENTS 0 155783 4939261

E 1. Production costs of sold output 153020 4572735
X 2. Taxes 1136
P 3. Contributions to social security and other fun 0
E 4. Capital investment and R&D 652 0
N 5. Investment I 0 0
D 6. Social infrastructure ! 750 0
I 7. Social expenditures on workers 0 0
T 8. Other expenditures I 3545 0
U 9. Insurance fund I
R 10. Interest payments
E 11. TOTAL COSTS 0 159103 4572735
S I

Physical volume of output 466700 0
1.l. Non-labor input costs I 15001 371057
1. 2. Non-labor input costs less subsidies 11557 0
2.l. Labor costs I 37399 5024668
2.2. Labor costs less subsidies 65677 0
3. Social expenditure 205327
4.l. Depreciation 59964
4.2. Depreciation less subsidies 6444 0
5. Total costs less subsidies 19258 0- ----
6. Output in current prices 160753 3249844

1 90 Total iIIiguid assets 62468 62533
9 100 Manufacturing assets 1354 1780
9 110 . Pa~iy finished goods
1 120

130 Prepaid expenses 2823 2862
140 Products 4269 I 3896

,-
150 Merchandise Sale value I
160 Others stores and expenditures 44 244
170 Total inventory assets 8490 I 8782

Nontrol sum of part 2 8490 8782
171 From part 2-inventories for sale and good in shipment i
200 Cash Small-lot cash i
210 Deposits 12 215- -_.- -

Foreign currency deposits22'J _.-

Others deposits23') I.. - -
Cash in transit I2';j 7 41
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250 Short-term invesments I-
Using of the credits270

300 Accounts receivable 116 44
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 25
330 Other claims 187 877
340 Credits of the emploers 10 9
350 Expendures of subsidies
360 Other current assets 5609
370 Total of accounts receivable,cash, 332 6820

Nontrol sum of part 3 332 6820
380 Total assets 74069 79654

Nontrol sum 71290 78135
520 Total shareholders' eguity 68868 72463
600 Short-term bank loan payable
610 Midle-term bank loan payable I
620 Long-term bank loans payable
630 Not absorbtion loan payable I
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities I

Nontrol sum of part 2 0 I 0I

700 Liabilities Accounts payable 57 I 367
710 Notes payable I
720 Advances from customers I

I
730 Amounts payable to central government 466 I 962I

735 Amounts payable to local authorities
740 Social insurance payable 161 ! 63
750 Wages and salaries payable 1360 I 5454
760 Other liabilities 128 ! 336
765 Loans for employers 10 ! 9
770 Other current liabilities 3019 I
780 Total current liabilities 5201 I 7191

~(:mtrol sum of part 3 5201 7191
790 I
800 Total current 74069 79654

Nontrol sum 74069 i 79654
1 80 Total iIIiguid assets 753043
9 100 Manufacturing assets 12523
9 110 Small-sum properties and short-term assets I 3253
2 120 AcqUisition costs 6236

121 Accumulated depreciation (written off) I 2246
122 Book value I 3990I

130 Partly finished goods i
140 Prepaid expenses ! 21262

I

150 Products I 578084
160 Merchandise Sale value I 1342:

161 Profit (written off) I
I

162 Purchase value ! 1342
170 Unsold inventories (44) I
::"30 Total inventory assets I 620454
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Nontrol sum of part 2 620454
-- ---- Accounts receivable200 408- ---

-Notes receivable210 44710- Affiliates'claims220
1----

Accrued revenue from govermmment 160005230
240 Loads to employees 1457
250 Other claims 51475
260 Advances 138390
270 Short-term invesments
280 Cash Small-lot cash 423
290 Deposits 31583
300 Foreign currency deposits
310 Cash in transit 9
320 Other current assets
330 Total of accounts receivable,cClsh, 428460

-
Nontrol sum of part 3 428460

340 Losses Deferred losses
350 Losses for the term
360 Total assets 1801957

Nontrol sum 1801957-
480 Total shareholders' eguity 1087344
500 Long-term bank loans payable

- --
Other long-term loans payable510

520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 127205
640 Notes payable
650 Wages and salaries payable 102502

-
Social insurance payable 102030660

670 Disaster/life insurance payable 1896
680 Affiliates' liabilities

-
Amounts payable to local authorities690

700- Amounts payable to central government 91052
710 Other liabilities 192471
720 Advances from customers
730 Deferred Income- _.---

Reserve for future expenses and payments I740 97467
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 714623

Nontrol sum of part 3 I 714623
780 - Total current 1801957

INontrol sum I 1801967
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

2584321 52$2215 1.1E+07

374471 962562 1928297
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I I 0

I
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I

423000 867000 1265896 1694136 I
I
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34834 ! 68375 103386 0

i
~ .,.
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,
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I.-
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I I
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--
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913559 : 501444 2620354 0 0 0
36966 I 1765 . 5265
24194 499531 247590

132330 290005 93910
10770 12607 11610

159160 203466 435731
13538 743863 1414

9556 39495 4225

75253 111717 19071

2094 I 2290 50667

I
463861 i 1904739 869483
463861 i 1904739 I 869483 0 0 0

:
I 128052 302138

2117373 I 3305259 4564421

2117373 i 3305259 4564421 0
I

0 0I I
1153586 !. 1104097 1136916

i
I
I --

II i
I I I
! I
I I

83633 I 260830 549836 I i
I i-----

iI

!
140870 ! 218654 I 355284 I

-_. I I

93884 333786 I 348341 I II

8225 12587 11534 i
i

18958 27533 204354
l39805 117249 1231426
223404 , 365001 337370 I

i 446866

I
255008 I 418656 389360,

I
I
I

I
963787 2201162 3427505
~53787 I 2201162 3427505 0 0 0I

2:17373 I 3305259 4564421i

2:17373 i 3305259 4564421 0 0 0
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Mine Komsomolskaya 1990 1991 1992
-

1- Gross-revenue from sales 110609 2150145
1- ---
R 2. Subsidies for the wage bill
E 3. _Federal capi tal investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 2290 254203
U 7. Total federal financing 0 2290 254203
E 8. Bank credits 757
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 113656 2404348

I
E l. Production costs of sold output I 116085 2093969
X 2. Taxes 17 104337
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D I 413 28138I

N 5. Investment !
D 6. Social infrastructure 2102 29701
I 7. Social expenditures on workers 446 5186
T 8. Other expenditures 8041 393839
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 127104 2655170
S

Physical volume of output I I 1640730I I
1.1. Non-labor input costs I 27181 692467
1.2. Non-labor input costs less subsidies 25666 740272
2.1. Labor costs I 48837 822085
2.2. Labor costs less subsidies I 48676 790119
3. Social expenditure ! 18187
4.1. Depreciation 7846

I- ---
4.2. Depreciation less subsidies ! 7495 106510

1-- ---
!5. Total costs less subsidies 119373 2599825

-- --- --~--

6. Output in current prices 118529 3428796

1 90 Total illiguid assets 166168 ! 169723
--9- 100 Manufacturing assets 2534 2634

9 110 Partly finished goods
1 120

130 Prepaid expenses 3056 4857
140 Products 1388 I 4863
150 Merchandise Sale value I
160 Others stores and expenditures 24 262
170 Totd inventory assets 7002 12616

Nontrol sum of part 2 7002 12616
171 -From part 2-inventories for sale and good in shipment I
200 Cash Small-lot cash 9
210 Deposits 5
22Q Foreign currency deposits 2 I
230 Others deposits I
24:') Cash in transit 20 ! 7
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 26 575

310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 483 737
340 Credits of the emploers 7 2
350 Expendures of subsidies
360 Other current assets
370 Total of accounts receivable,cash, 538 1335

Nontrol sum of part 3 538 1335
380 Total assets 173708 188640

Nontrol sum 173708 183674
520 Total shareholders' eguity 169817 169961
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nontrol sum of part 2 0 0
700 Lia6ijities Accounts payable 577 1324
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 190 192
735 Amounts payable to local authorities 662
740 Social insurance payable 108 1082
750 Wages and salaries payable 2172 8805
760 Other liabilities 190 605
765 Loans for employers 7 2
770 Other current liabilities 647 I 6007
780 Total current liabilities 3891 18679

Nontrol sum of part 3 3891 18679
790
800 Total current 173708 188640

Nontrol sum 173708 188640
1 80 Total illiguid assets 3364456
9 100 Manufacturing assets 7140
9 110 Small-sum properties and short-term assets 2779
2 120 Acq"uisition costs 17895

121 Accumulated depreciation (written off) 5687
122 Book value 12208
130 Partly finished goods
140 Prepaid expenses 59978
150 Products 495188
160 Merchandise Sale value 3010
161 Profit (written off) 365
162 Purchase value 2645
17') Unsold inventories (44)
12') " Total inventory assets 579938
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Nontrol sum of part 2 579938
200 Accounts receivable 145262
210 Notes receivable 104788
220 Affiliates'claims
230 Accrued revenue from govermmment 118880
240 Loads to employees
250 Other claims 184225
260 Advances 30619
270 Short-term invesments
280 Cash Small-lot cash I 13069
290 Deposits 97418
300 Foreign currency deposits
310 Cash in transit 14
320 Other current assets
330 Total of accounts receivable,cash, 694275

Nontrol sum of part 3 I 694275
340 Losses Deferred losses
350 Losses for the term 21955
360 Total assets 4660624

Nontrol sum I 4660624
480 Total shareholders' eguity 3660821
500 Long-term bank loans payable I
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable I
620 Other short-term loans
630 Liabilities Accounts payable I 423067
640 Notes payable ..

650 Wages and salaries payable I 145684
---

Social insurance payable660 I 89653
670 Disaster/life insurance payable I 2155
680 Affiliates' liabilities i
690 Amounts payable to local authorities I 9745

.-
Amounts payable to central government700 120837

710 Other liabilities 9252
720 Aa~;ances from customers I
730 Deferred income
740 Reserve for future expenses and payments I 199410
750 Reserve for uncollectible account
760 Oth-er current liabilities
770 Total current liabilities 999803

Nontrol sum of part 3 999803
72'J . Total current 4660624

Ncntrol sum 4660624
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1.1993- - 11.1993 111.1993 IV.1993 1.1994 11.1994

2132355 4276635 7638362
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,
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!
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:

54000 406296 648491

I
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i

!
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!
!
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524048 1760427 1 3120019-
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I

I I
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I
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I

i
I I

I

I
I

I I

- I
3674462 ~578367 I

36327 56506
-

I3482 4385
17623 23017 ! I

6376 7277 I I
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I
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800172 947588 I-
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936785 ! 1192049 0 0 0 0
222417 74170

162493 478405

158664 574035

251071 333870
101043 49225

91897 69304
139441 16

I
14 2325

I
1127490 I 1581350 1218848
1127040 1581350 0 0 0 0

I

I 182723 1201240
5738737 ! 6534489 8230595

5738737 I 6534489 2420088 0 0 0I

3840197 j 3712508 3727345
58300 I 46600 134900

I
I

58300
,

46600 134900
i 100000

I
!

498284 879911 1487872

239880 192029 361377
291745 740606 537451 I

3686 10529 12987 I
i

6352 19384 275742
366594 181124 923336

12674 38725 126974 I
I

I
421025 713073 642610

-

1840240 2775381 4468350
1840240 2775381 4468349 0 0 0
5738737 6534489 8230595
5738737 6534489 8330595 I 0 0 0
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Mine Ayach-Yaga 1990 1991 1992

l. Gr"oss-revenue from sales 62153 859522
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 296 110447
U 7. Total federal financing 0 296 110447
E 8. Bank credits 30000
S 9. Other 468 18800

10. TOTAL REVENUES AND PAYMENTS 0 62917 1018769

E 1. Production costs of sold output 55915 985395
X 2. Taxes 786 46932
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 1058 12661
N 5. Investment 1902 2126
D 6. Social infrastructure 1105 34451.
I 7. Social expenditures on workers 545 21508
T 8. Other expenditures 1887 18735
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 61296 I 1119682
S

Physical volume of output I 686000 805300
1.1. Non-labor input costs 12534 229882
1.2. Non-labor input costs less subsidies 9613 199278
2.1. Labor costs 28252 356765
2.2. Labor costs less subsidies 28252 477111
3. Social expenditure 180167
4.1. Depreciation 22117
4.2. Depreciation less subsidies 1823 29117
5. Total costs less subsidies 56947 1072170
6. Output in current prices 64084 1125895

1 9S Total iIIiguid assets 20499 22166
9 lOG Manufacturing assets 1223 1518
9 11e. Partly finished goods
1 120

130 Prepaid expenses 2605 3187
140 Products 276 1308
150 Mer"chandise Sale value
160 Others stores and expenditures 70 25
170 Toto"llnventory assets 4174 6038

Nonfrol sum of part 2 4174 6038
11: From part 2-inventories for sale and good in shipment
2C Cash Small-lot cash 1 1

" --
Deposits2" r 7 349.LJ

---"
Foreign currency deposi}S22~

--
Others deposits (23'j

" -
Cash In transit2"- \

':~

I (il)
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 49 104
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 205
330 Other claims 196 711
340 Credits of the emploers 50 30
350 -Expendures of subsidies
360 -Other current assets 7201

370 Total of accounts receivable,cash, 303 8601

Nontrol sum of part 3 303 8601
380 Total assets 27639 36868

Nontrol sum 24976 36805
520 Total shareholders' eguity 24583 31786
600 Short-term bank loan payable
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable I
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities

Nonfrol sum of part 2 0 0
700 liabilities Accounts payable 52 291
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 21
735 Amounts payable to local authorities 118 .~

740 Social insurance payable 52 284
750 Wages and salaries payable 1114 4123
760 Other liabilities 39 236
765 Loan-s for employers 50 30
770 Other current liabilities 1728
780 Total current liabilities 3056 5082

Nontrol sum of part 3 3056 5082
790
800 Total current 27639 36868

Nontrol sum 27639 36868
1 80 Total iIIiguid assets 320357
9 100 Manufacturing assets 4693
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 5304

121 Accumulated depreciation (written off) 2000
122 Book value 3304
138 Partly finished goods
140 Prepaid expenses 33791
150 Products 91576
160 Merchandise Sale value 591
161 Profit (written off) 153--

Purchase value162 438
17') Unsold inventories (44)
U::. Total inventory assets I 133802
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Nontrol sum. of part 2 133802
200 Accounts receivable 8645
210 Notes receivable 18115

1- ---
Affiliates'claims220

230 Accrued revenue from govermmment 80194
240 Loads to employees 9
250 Other claims 34788
260 Advances 1792
270 Short-term invesments
280 Cash Small-lot cash 611"
290 Deposits 19576
300 Foreign currency deposits
310 Cash in transit 156
320 Other current assets
330 Total of accounts receivable,cash, 163885

Nontrol sum of part 3 163886
340 Losses Deferred losses
350 Losses for the term 169534
360 Total assets 787678

Nontrol sum I 787578
480 Total shareholders' eguity I 314942
500 Long-term bank loans payable I
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable I i
620 Other short-term loans I I 120001

630 Liabilities Accounts payable I 84815
640 Notes payable
6"~ Wages and salaries payable 84752_ u

660 Social insurance payable I 53880
670 Disasterjlife insurance payable I 1214

-----
Affiliates' liabilities680

-
690 Amounts payable to local authorities 1624
700 Amounts payable to central government 13253
710 Other liabilities 95714
720 Advances from customers
730 Deferred income I
740 Reserve for future expenses and payments 125484
750 Reserve for uncollectible account 1

I
7 ~." Other current liabilitiescv- _.-

Totalcurrent liabilities770 472736
Nontrol sum of part 3 472736

780 Totcl current 787678
Nontrol sum I 787678
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

830693 1502775 279612
507020 470419 1563016

270106 629972 1369337
777126 1100391 2932353 0 0 0

36000 153000 36000
783 2868 4194

1644602 2759034 3252159 0 0 0

660263 1668792 214519 -
12627 27655 2611

1931 16112 22861 i
I 22861

6474 7379 19345 I
7811 9056

418451 990626 1679223 I I

- I
18869 i 83668 i I

I
1107557 2729433 ! 2031283 i 0 0 0

I
! I

187000 351000 I 620000i
210471 I 395594 I 825549 II

I I I

187991 I 501314 I I 1451131
351714 37984 I 121199
336003 401636 I

1718024
173285 I 120142 256135 I I

13285 26372 38361
--

!13285 26372 51549
706420 1340713 I 4848932
726603 1558494 I 2764534

I

I

I
I

- -

I
I I
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,

I

i
I

I
I

I I
I I
I I

II
I I

II
, I

i

-
I I
I

"-"
i
I I
! I i

I
I I Ij
I I Ij I

I I I
I I,
I I;

I I I! -
I I
I

I I--_ ..
I I

i I I

I I
I !
I I--- -

339476 I
11083

7768
. -

2617
5151 I

I

56271
137733 i

982
"-"145 -837 _."

-
211075
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211075 , 0 i 0 0 0 0i

10328 I I
35976 241447 I I

I i
36629 I i

1 I
114817 I I

292 I
I I I

6461 I i
I

256340 I

I
I

16409 !

I

477253 I 634921
477253 I 241447 I 0 0 0 0I

61427 I
I I

1089231 ! 1457441 I
1089231

,
634921 0 0 0 0I

333140 ! 451831 I
I I i

30000 I 24000 I I
I

30000 : 24000 I I
i 117000 I

I.
12000 i
95549 238980 I

:
! I

114821 I 186994 I
67796 : 67014 I

I---
2795 7100 I

- L
3782 I I

I

125572 I 80340 I

I
78853 75363 I;

I
I I

I
224923 208819

I

-
726091 981610 I
726091-1 981610 I 0 0 0 I 0

1089231 1457441
1089231 ! 1457441 0 I 0 0 0
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APPENDIX 4

FINANCIAL ACCOUNTS FOR TEN MINES

OFTHE TIJIAUGOLCOALASSOCIATION,

1991-1 I I QUARTER 1993

Source: TulaUgol (confidential)
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Mine Safonovskaya 1990 1991 1992

1. Gross-revenue from sales 28080 I 270251
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-comper.sation for losses
N 6. Other state financing 368
U 7. Total federal financing 0 368 0

8. Bank credits
- ~--

E
S 9. Other

10. TOTAL REVENUES AND PAYMENTS
---

0 28448 270251

--
E 1. Production costs of sold output 20690 249817
X 2. Taxes 1808
p 3. Contributions to social security and other fur. 2409
E 4. Capital investment and R&D 101
N 5. Investment 101
D 6. Social infrastructure 3778
I 7. Social expenditures on workers 480
T 8. Other expenditures 206 --
U 9. Insurance fund -
R 10. Interest payments
E 11. TOTAL COSTS 0 29472 249817
S

Physical volume of output 308000 335359
1.1. Non-labor input costs 6161 74932
1. 2. Non-labor input costs less subsidies 6240 65163
2.1. Labor costs 9781 101197
2.2. Labor costs less subsidies 9781 111397
3. Social expenditure 35518
4.1. Depreciation 2016
4.2. Depreciation less subsidies 844- 2016
5. Total costs less subsidies 22441 263841
6. Output in current prices 29170 281408

1 90 Total iIIiguid assets 47288 50080
9 100 Manufacturing assets 1906 2275
9 110 Partly finished goods
1 120

130 Prepaid expenses 745 823
140 Products 536 2280
150 Merchandise Sale value 5
160 Others stores and expenditures 115 257
170 Total inventory assets 3302 5640

Nontrol sum of part 2 3302 5640
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 281 1551
220 Foreign currency deposits
230 Others deposits 14 29
240 Cash in transit 2
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 148 267
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 74
330 Other claims 163

--
99

340 Credits of the emploers 40 40
---

350 Expendures of subsidies 1115
--

360 Other current assets
---

370 Totcl of accounts receivable,ccsh,
_.. -

646 3177
Nontrol sum of part 3 646 3177

-

380 Total assets 51236 58897

Nontrol sum
.-

51236 58897
520 Total shareholders' eguity 48068 52737
600 Short-term bank loan payable

- -

610 Midle-term bank loan payable
-_.

620 Long-term bank loans payable
-

630 Not absorbtion loan payable
640 Short-term loan payable !
650 Long-term loan payable
660 Total fixed liabilities

---

Nontrol sum of part 2
--

0 0
Liabilities Accounts payable

-~--

700 452 283
710 Notes payable
720 Advances from customers I
730 Amounts payable to central government 199 674 I
735 Amounts payable to local authorities 257
740 Social insurance payable 23 569
750 Wages and salaries payable 457 1953
760 Other liabilities 42 111 I

I
765 Loans for employers 40 40
770 Other current liabilities
780 Total current liabilities 1213 3887

Nontrol sum of part 3 1213 3887
790 1955 2273
800 Total current 51236 58897

Nontrol sum 51236 58897
1 80 Total iIIiguid assets 532768
9 100 Manufacturing assets 18730
9 110 Small-sum properties and short-term assets 3714
2 120 Acquisition costs 2674

121 Accumulated depreciation (written off) 1413
122 Book value 1261
130 Partly finished goods 315
140 Prepaid expenses 10592
150 Products 21433
160 Merchandise Sale value 750
161 Profit (written off) 29
162 Purchase value 721
170 Unsold inventories (44)
180 Total inventory assets 56766
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Nontrol sum of part 2 5676'.
200 Accounts receivable 1331'.
210 Notes receivable
220 Affiliates'c1aims
230 Accrued revenue from govermmment 4151
240 Loads to employees ,
250 Other claims I 6447
260 Advances i

270 Short-term invesments I
I

280 Cash Small-lot cash 4
290 Deposits 17433
300 Foreign currency deposits !
310 Cash in transit I 2

320 Other current assets I 8248
Total of accounts receivable,cash, I

...-
330 49601

Nontrol sum of part 3
-..

I 49601
340 Losses Deferred losses I

Losses for the term
-

350 i 45924
360 Total assets , 685059

Nontrol sum I
-

I 685059
480 Total shareholders' eguity .

I 545111
Long-term bank loans payable

----
500

Other long-term loans payable
--

510
Total fixed liabilities I I

-
520

Short-term bank loans payable
.. -

600 47348
Employees' bank loans payable ,

i
~_ ..-

610
620 Other short-term loans ,

630 Liabilities Accounts payable . 3688i-
640 Notes payable I

I

--

Wages and salaries payable
----

650 20619
660 Social insurance payable I i 2033
670 Disasterjlife insurance payable

Affiliates' liabilities
--

680 ,

Amounts payable to local authorities
,

690 I 7532
700 Amounts payable to central government I 9598I

710 Other liabilities : 1346
720 Advances from customers i
730 Deferred income
740 Reserve for future expenses and payments I 14590
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 139948

Nontrol sum of part 3 139948
780 Total current 685059

Nontrol sum 685059
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

156387 507899 746610
38500 144548 499520

103700
172792

I

500 1330 17162
39000 145878 793174 0 0 0

11000 11000
55255 174111 55464

250642 . 838888 1606248 0 0 0

92185 i 363514 . 526575
17655 28155 82349

I
1723 20158 32100
1723 ' 32100

24367 79330 148163
7273 27509 84401

83839 394509 775805

I 12676 I
227042 913175 1662069 0 i 0 0

I
:

72291 143914 222243
81541 197206 I 353047 II

64959 164034
,

315069 Ii

78481 163645 I 242222
80533 168355 : 249900 I

I

30463 63485 90380
5417 10124 ! 15253
5305 9900 15020

213285 515729 929326
226894 587882 740735

I

I

i
I

i

•
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I

I
i
I
I

I

I
I

I
I
!
I
I
I

i

I
I I

I I I
I
1

I
I i ; I
! i

I
, II

I , Ii

I I I
I ! 1

I

i
I

I

Ii

I I !
I I ,
I ,

- I!, !
,
I I

I I i
I I

I
I I

I I I

I
I

533605 594200 938893
39173 34835 63707

5129 7065 11271
3355 4165 7407
1753 2176 3197
1602 1989 4210 I

355 1194 1441 I
18836 24178 26225 I

I

91748 105552 230041
810 7163 9679

24 56 244
456 7107 9435

10272 11030
157629 192192 357360 I I
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157299 I 192192 3·57360 I o I 0 0
74356 106069 I 275130 I

!
7928

I
I

39170 135148 I 213498 I

1 352 111
406 5918 2399

37850 48158 I 167032I

18746 41990 86023
170529 337635 t 752121 I
170529 337635 752121 0 0 0

45924 45924 I

907687 1170011 2048374

907687 1169951 ! 2048374 o I 0 0I

566394 589020 701686 I

iI
11000 11000 I

11000 I I II

11000 11000 j 11000 I
82960 125420 474397 I I

! i
I I iI I

106828 t 115583 I 418955 I i II I I

I
,
,

64186 I 148088
1

201021 , i
38773 61614 ! 75888 ' !

, !

1202 I I

1196 !
1439 154 259

26078 69321 69507 !
5101 22349 I 53794 I

I 14448 26616

I
4928 10616 15251

330293 569991 1335688
330293 569991 1335688 0 0 0
907687 1170011 2048374

907687 1170011 2048374 0 0 0
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1992-Mine Progress 1990 1991
-

1. Gross-revenue from sales 49646 66656:'
for the wage bill

-
R 2. Subsidies

-
E 3. Federal capital investment

Federal funding of social infrastructure
-

V 4.
subsidies-compensation for losses

-
E 5. Federal

6. Other state financing 161
-

N
financing

-
U 7. Total federal 0 161 ~
E 8. Bank credits

9. Other 413
--

S
10. TOTAL REVENUES AND PAYMENTS 0 50220 66651;'

I
-. :::..-
.-

E 1. Production costs of sold output 38267 630249---
X 2. Taxes

Contributions social security
--

P 3. to and other fur 260
I

--
E 4. Capital investment and R&D 78

I
_.-

N 5. Investment 78
I

---
D 6. Social infrastructure 643

-
I 7. Social expenditures on workers I 1199

Other expenditures
--

T 8. 2728 --
U 9. Insurance fund 6762

I
--

R 10. Interest payments I

o I
--

E 11. TOTAL COSTS 49937 630249--
S

I
--

Physical volume of output 566545 706745
1.1. Non-labor input costs 10299 286835
1. 2. Non-labor input costs less subsidies 8023 119883
2.1. Labor costs I 13423 182335
2.2. Labor costs less subsidies 13423 187726
3. Social expenditure I 68279

!-

i
--

4.1. Depreciation 7274
4.2. Depreciation less subsidies I I 6428
5. Total costs less subsidies I 32047 461358
6. Output in current prices I 44574 654976I

1 90 Total illiguid assets 76313 76621
9 100 Manufacturing assets 1457 1898
9 110 Partly finished goods
1 120

130 Prepaid expenses 1030 1645
140 Products 1697 399
150 Merchandise Sale value 5 4
160 Others stores and expenditures
170 Total inventory assets 4189 3946

Nontrol sum of part 2 4189 3946
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 23 14721
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 1 155
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250 Short-term invesments
Using of the credits

-
270

Accounts receivable
-

300 575 1179

310 Notes receivable
-

Advances
-

320
Accrued revenue from govermmment

-
325 91

Other claims
-

330 75
340 Credits of the emploers 32 21

-

350 Expendures of subsidies 43
-

360 Other current assets
.-

Total of accounts receivable,cash,
.'-

370 631 16285
Nontrol sum of part 3

...-
631 16285

Total assets 81339
.._--

380 96852

Nontrol sum
_.-

81133 96852
520 Total shareholders' eguity 78623 80170

.. -

600 Short-term bank loan payable 450
.-

Midle-term bank loan payable
..--

610
Long-term bank loans payable

_..-
620

Not absorbtion loan payable
----.-

630
I

Short-term loan payable
--

640
Long-term loan payable I

- --
650

Total fixed liabilities
.--

660 450
Nontrol sum of part 2

-_.._-
450 0

700 Liabilities Accounts payable 132 816
--

710 Notes payable
.-

Advances from customers
.-

720
Amounts payable to central government -

730 68 100
Amounts payable to local authorities I I -

735 348 I
Social insurance payable

-
740 I 900

Wages and salaries payable
---

750 481 3366
760 Other liabilities 66 192 I

I
Loans for employers I -

765 32 21
Other current liabilities

..-
770 1487 2271
780 Total current liabilities 2266 8014

Nontrol sum of part 3 2266 I 8014
790 8668
800 Total current 81339 96852

Nontrol sum 81339 96852
1 80 Total iIliguid assets 1575018
9 100 Manufacturing assets 18484
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 3667

121 Accumulated depreciation (written off) 1934
122 Book value 1733
130 Partly finished goods
140 Prepaid expenses 13681
150 Products 4661
160 Merchandise Sale value 181
161 Profit (written off)
162 Purchase value 181
170 Unsold inventories (44)
180 Total inventory assets I 38740
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Nontrol sum of part 2 3874',
Accounts receivable

.
200 70907
210 Notes receivable
220 Affiliates'claims
230 Accrued revenue from govermmment 14377
240 Loads to employees I II
250 Other claims 64~

I
1

Advances <
260 I

270 Short-term invesments
280 Cash Small-lot cash 1····

Deposits
.-

290 46990S
Foreign currency deposits

•. _-

300
310 Cash in transit -

7r:,
320 Other current assets 4825 rJ
330 Total of accounts receivable,cash, 18125~

Nontrol sum of part 3 18125~
-

Losses Deferred losses
.•..

340
350 Losses for the term 318~

360 Total assets 179819~

Nontrol sum
-

I 179819~

480 Total shareholders' eguity 1514929
500 Long-term bank loans payable

-

510 Other long-term loans payable I 500G
520 Total fixed liabilities 5000
600 Short-term bank loans payable I I 55000

Employees' bank loans payable I
---

610
Other short-term loans

-~

620
630 Liabilities Accounts payable I 6938~

640 Notes payable
-

Wages and salaries payable I650 I 3707t,

660 Social insurance payable I 4871
670 Disaster/life insurance payable 99
680 Affiliates' liabilities
690 Amounts payable to local authorities 388~

700 Amounts payable to central government 20839
Other liabilities

-
710 5933
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 20735
750 Reserve for uncollectible account
760 Other current liabilities 60442
770 Total current liabilities 2782E~

Nontrol sum of part 3 278264
780 Total current 1798193

Nontrol sum 1798193
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

301970 915183 120875 I
51200 169427 693313

58214 I
I

69216
3000 5000 . I

I

9572 10545
54200 183999 831288 0 I 0 0

20000 26700 I
44999 69216 I

401169 1119182 1048079 0 I 0 0
I

326555 866621 1579223
25925 37820 76569

I
9431 24940 48437
9431 24940 48437 I

I

5220 18786 31650 !

10152 8257 45688 I I
I

69497 273141 329902 ! I
0 0 0 I

I
446780 1229565 2111469 i o I 0 0

I I
I

i
154039 395231 415289 !

17196 326226 665099 !

90120 166923 362712 i
,
i

123446 304919 i 484635 :

122887 297868 455371 I i
! I

47087 117684 183462 I
18797 39955 58283 i

I
I

16533 33295 48680 !
320797 719651 1245299 i

441941 949541 1243651 I
i
I

I
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I

.

I
-

I
I
I

I

i

I

t i
I I I

I
I

iI

I I

!
i
I
!
I
I I

1673349 1770829 1814522 !
20350 32459 33050 I

!

5328 6627 6964
2272 2352 3614 ,

3056 4275 3350 I
I

16798 21798 31731
9557 15545 44729

363 554 578

363 554 578
6018 15128

50124 80649 I 128566
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50124 80649 I 128566 0 0 0
140224 244433 200969

24180 29531
1841 14556

6568 90967 106720

1 8 10
2234 4550 260

4844 363041
62599 20434 88364

2183"11 433958 803451
218311 384572 803451 O. 0 0

3183 3183
41435 16921

1986402 2296324 2763460

1986402 2288619 2763460 0 0 0
1552367 1621439 I 1620620

!
8000 8000 i 11700
8000 8000 11700 I

55000 I 15000 257248 II

I
I I

119857 i 215461 205915 :

73670 i 157158 I 178865
44538 f 86508 I 118406 I I,

I ii

I I I I
2343 i 2123 9421I

28040 55411 39503
5453 50208 80939

7256 14806 22189

89878 70210 218654
426035 666885 1131140
426035 666885 1131140 0 0 0

1986402 2296324 2763460

1986402 2296324 2763460 0 0 0
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-
Mine Podmoskovnaya 1990 1991 1992

1. Gross-revenue from sales 41819 4407:'4
R 2. Subsidies for the wage bill

-
E 3. Federal capital investment

-
V 4. Federal funding of social infrastructure

-

Federal subsidies-compensation for losses
-

E 5.
6. financing

-
N Other state 882

7. Total federal financing 0 882
--

U 0
Bank credits

-
E 8.
S 9. Other

--

10. 0 42701
.-

TOTAL REVENUES AND PAYMENTS 440754_.-
---

E 1. Production costs of sold output 39689 431406
X 2.

----
Taxes

3. Contributions to social security and other fur 275
---

P

investment and
.. -

E 4. Capital R&D 183
N 5. Investment
D 6. Social infrastructure 299

7. Social expenditures workers 1318
--

I on
8. Other expenditures 2802

--
T
U 9. Insurance fund

I
--

R 10. Interest payments
11. 0 44566

--
E TOTAL COSTS 4314%

. ,-
S

Physical volume of output 1738887 1179665
1.1. Non-labor input costs 12002 I 150473
1. 2. Non-labor input costs less subsidies 9208 148517
2.1. Labor costs 15199 1503134
2.2. Labor costs less subsidies 15199 152435
3. Social expenditure I 54898
4.1. Depreciation 6453
4.2. Depreciation less subsidies 3146 6450
5. Tota·l costs less subsidies 39662 460989
6. Output in current prices 40838 447955

1 90 Total illiguid assets 63155 60840
9 100 Manufacturing assets 1154 924

'9 110 Partly finished goods
1 120

130 Prepaid expenses 1349 1450
140 Products 2083 1348
150 Merchandise Sale value 4 13
160 Others stores and expenditures 21 28
170 Total inventory assets 4611 3763

Nontrol sum of part 2 4611 3763
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 21 1482
220 Foreign currency deposits
230 Others deposits 33
240 Cash in transit 1 171
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250 Short-term invesments I

270 Using of the credits
300 Accounts receivable 190 987
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 3 155
340 Credits of the emploers 43 36
350 Expendures of subsidies 1228
360 Other current assets
370 Total of accounts receivable,cash, 258 4092

Nontrol sum of part 3 258 4092
380 Total assets 68024 68695

Nontrol sum 68024 68695
Total shareholders' eguity

-
520 65443 61675
600 Short-term bank loan payable 900
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 900 I

Nontrol sum of part 2 900 0 I
700 Uabilities Accounts payable 14 690
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 25 5 I

735 Amounts payable to local authorities 322 I
740 Social insurance payable 15 718
750 Wages and salaries payable 533 2045
760 Other liabilities 158 I 181
765 Loans for employers 43 36
770 Other current liabilities 263 2120
780 Total current liabilities 1051 6117

Nontrol sum of part 3 1051 I 6117
790 630 903
800 Total current 68024 68695

Nontrol sum 68024 68695
1 . 80 Total iIliguid assets 950325
9 100 Manufacturing assets 11364
9 110 Small-sum properties and short-term assets 807
2 120 Acquisition costs 5532

121 Accumulated depreciation (written off) 1936
122 Book value 3596
130 Partly finished goods
140 Prepaid expenses 9378
150 Products 27473
160 Merchandise Sale value 213
161 Profit (written off)
162 Purchase value 213
170 Unsold inventories (44)
180 Total inventory assets 52831
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Nontrol sum of part 2 52831
200 Accounts receivable 6233:::
210 Notes receivable
220 Affi liates'claims 796~

230 Accrued revenue from govermmment
240 Loads to employees 24515
250 Other claims
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 1
290 Deposits 2147
300 Foreign currency deposits

,-

310 Cash in transit 1
320 Other current assets 1672

Total of accounts receivable,cash,
,.,

330 98638
Nontrol sum of part 3 98638

--

340 Losses Deferred losses
350 Losses for the term 21255
360 Total assets 1123049

Nontrol sum 1123049
480 Total shareholders' eguity I

-
921535

500 Long-term bank loans payable 5000
510 Other long-term loans payable
520 Total fixed liabilities 5000
600 Short-term bank loans payable I 10000
610 Employees' bank loans payable I
620 Other short-term loans i I
630 Liabilities Accounts payable , I 54271
640 Notes payable I
650 Wages and salaries payable i I 25211
660 Social insurance payable 2419
670 Disaster/life insurance payable
680 Affiliates' liabilities I

I

690 Amounts payable to local authorities 34843
700 Amounts payable to central government 25337

Other liabilities
--no 2515

720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 3874
750 Reserve for uncollectible account
760 Other current liabilities 38044
770 Total current liabilities 196514

Nontrol sum of part 3 196514
780 Total current 1123049

Nontrol sum 1123049
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

319963 725222 I 970661 I
68300 163605

,
605040 i

2216
51664

9118 21758 59412 I
77418 185363 718332 0 I 0 0

25000 38000
48968 121691 86752

446349 1057276 1813745 0 0 0

I
275246 626390 1001291

14160 44795 97299 I
I
I

1778 31913 58664 I

1778 31913 58664 I I
1263 3902 7488 I

12666 51542 110711
60406 25352 804975

15070 !
365519 783894 2095498 o I 0 0

I I
I I

277767 547772 I 766323 I
i

110192 235481 I 398106 I i

98509 209954 378626 I

79200 185222 305896 I :
I

85708 194549 319967 I

I

31988 76847 118972 I
18134 34636 I 50520
18133 34634 50518

294327 633308 1091671
301851 685634 979091

,

I
I

I

I
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I

I I
I I

I

I

I
I

I

i
I
i

:

i i I I I

I I !

i i I
i I I

:I

I I !

I I I
I I
I I

I,
I
I

I

I

I
951113 991381 1020540

34404 37291 46642
1380 2863 3026
5718 6483 15112 I
2128 2511 5950
3590 3972 9162

9165 11536 14724
40816 26032 106787

199 284 1964

199 284 1964
13142 19354 I

89554 95120 201659 I
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89554 95120 201659 0 0 0
119300 134263 226893

851

62643 143750 37614

2 12 83
76498 ! 96635

!
1 i 63932 1

25446 58644 107249
283890 , 400601 469326
283890 ! 400601 469326 0 0 0

21255 21255
! 1977 74320

1345812 1510334 1765845

1345812 1510334 1765845 0 0 0
979470 924743 927579

5000 4000 3000

5000 4000 3000
13300 13300 46300

I
I

92279 120249 252269 I I
I

I i
58846 81498 137483 !
61221 119935 166016 I

I
I
I

20479 I ;
2078 5364 15260 i

52230 47716 68747
,,

4174 62389 30838
18000

6576 I 13152 19728
,

70638 I 79509 98625I

361342 I 581591 835266I

361342 i 581591 835266 0 0 0
1345812 ! 1510334 1765845

1345812
,

1510334 1765845 0 0 0I
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Mine Majskaya 1990 1991 1992

l. Gross-revenue from sales 8000 ! 7389 '.
R 2. Subsidies for the wage bill I
E 3. Federal capital investment i
V 4. Federal funding of social infrastructure !

E 5. Federal subsidies-compensatiDn for losses I
N 6. Other state financing 193
U 7. Total federal financing 0 193 i "I

E 8. Bank credits I 1

!
;

S 9. Other
10. TOTAL REVENUES AND PAYMENTS 0 8193 I 7389::.

I
E 1. Production costs of sold output 7580 6979::

~-IX 2. Taxes I
P 3. Contributions to social security and other fur 43 i
E 4. Capital investment and R&D 3 I I

N 5. Investment 3 I

j
1

D 6. Social infrastructure 1582 I

I 7. Social expenditures on workers 611 !
T 8. Other expenditures 394
U 9. Insurance fund !

R 10. Interest payments I
I

E 11. TOTAL COSTS 0 10213 : 6979::I

S

I
Physical volume of output 136300 ! 10288':

1.1. Non-labor input costs 2275 2553:
~

input subsidies1. 2. Non-labor costs less 1992 2735:1
2.1. Labor costs 3291 : 2567S
2.2. Labor costs less subsidies 3291 1 29497
3. Social expenditure I 1266::I

4.1. Depreciation i 8t:;·

4.2. Depreciation less subsidies 447 J 852
5. Total costs less subsidies 7689 I 8145~

I

6. Output in current prices 7769 I 95757I

1 90 Total illiguid assets 10096 9356 i
9 100 Manufacturing assets 572 563
9 110 Partly finished goods 118 I
1 120 I

130 Prepaid expenses 134 84
140 Products 113 21
150 Merchandise Sale value 3 6
160 Others stores and expenditures
170 Total inventory assets 940 674 I

Nontrol sum of part 2 940 674 I
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash I
210 Deposits 6 99
220 Foreign currency deposits I
230 Others deposits
240 Cash in transit 1 77
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 55 33
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 52
330 OTher claims 3 8
340 Credits of the emploers 7 5
350 Expendures of subsidies 604
360 Other current assets
370 Total of accounts receivable,cash, 72 878

Nontrol sum of part 3 72 878
380 Total assets 11379 10964

Nontrol sum 11108 10908
520 Total shareholders' eguity 11031 10047
600 Short-term bank loan payable 50
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable

-
Long-term loan payable650

660 Total fixed liabilities 50
Nontrol sum of part 2 50 0

700 Liabilities Accounts payable 2 138
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 19 6
735 Amounts payable to local authorities
740 Social insurance payable 15 I

i

750 Wages and salaries payable 226 713
760 Other liabilities 44

I
40 I

I

765 Loans for employers 7 5 I
770 Other current liabilities

-
780 Total current liabilities 298 917

Nontrol sum of part 3 298 917
790
800 Total current 11379 10964

Nontrol sum 11379 10964
1 80 Total illiguid assets 60009
9 100 Manufacturing assets 3007
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 1225

121 Accumulated depreciation (written off) 70t.
122 Book value 52:'
130 Partly finished goods
140 Prepaid expenses 12E2
150 Products 4409
160 Merchandise Sale value ro1-

161 Profit (written off)
162 Purchase value 1--1_

170 Unsold inventories (44)
180 Total inventory assets 93;:
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Nontrol sum of part 2 937(J
200 Accounts receivable 668/.
210 Notes receivable
220 Affiliates'claims
230 Accrued revenue from govermmment 283~

240 Loads to employees 1
250 Other claims 961
260 Advances
270 Short-term invesments
280 Cash Small-lot cash

851~'290 Deposits
300 Foreign currency deposits
310 Cashin transit I

0 •• -

9
320 Other current assets 154:-

Total of accounts receivable,cash,
-

330 20550
Nontrol sum of part 3

--
20550

340 Losses Deferred losses
350 Losses for the term --

1524
360 Total assets

._--
91453

Nontrol sum
---

91453
480 Total shareholders' eguity

--
61887

500 Long-term bank loans payable 3000
Other long-term loans payable

--
510
520 Total fixed liabilities

-
3000

600 Short-term bank loans payable 5000
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 5112
640 Notes payable I
650 Wages and salaries payable I 10448I

660 Social insurance payable I 67
670 Disaster/life insurance payable 22
680 Affiliates' liabilities
690 Amounts payable to local authorities 334
700 Amounts payable to central government 4075
710 Other liabilities I 1189
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities 319
770 Total current liabilities 26566

Nontrol sum of part 3 26566
780 Total current 91453

Nontrol sum 91453

, /

Page 3



UP_MAYS.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

44926 95524 i 165219 ! i
3400 135971 I

I
20350 I
70729 I II

2181 5548 17623 I I
2181 8948 244673 0 , 0 I 0I

10000 10000 5000 I
1

9402 36193 25311 I
66509 150665 440203 0 ! 0 0

I
47252 I 102063 177913

6267 6331 6285 I
I

I II

53 I 2753 I 5540 I I

53 2753 5540 ! I
I

2912 6794 11161 , I
3769 I 4550 26812 I

14938 I 5404 135971 I

I :

565 ! I
75191 128460 I 363682 I 0 o i 0

I
; i

16500 38703 65910 !
21507 I 481038 I 88341 I

,
, I

20455 I 42540 I 76109
,

i 1

22987 i 44864 74937 i
24490 i 47856 79446 i

8508 I 17310 ! 28246 !
;

2465 i 4835 I 7165 I II

2465 I 4835 7165 :

63820 1 131376 229955 !I.

38295 390580 175813 i
i
I

I

I
I
I
I
I
I
I
i
I
I
I
I
I
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I
I i

I
I

I
I
I

I
I

i
,

!
,

!
j II

I
,

i

I
I

I
;

I
I

I I II

i
I

I

I
I
,
,

I;

I I
I

!I ,

I
I

I i
I !

I I
I I

I i

59603 57734 62212 i
16868 13800 18767 i

1681 2096 2332 i
919 1028 1207 I
762 1068 1125 I

!

I
1537 1741 I 7758
9428 5166 18743

174 273 1398

I
174 273 1398 I

2968 5204 I
28769 25016 52995 !
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28769 • 25016 I 52995 0 0 0I

19411 50104 I 54013I

I
I

3230 5143 4388
1

5754 34862 58379

I
I

3 I 13 22
6763 I 400

I
3034 ! 8108 75134
3531 I 9508 17885

41727 107738 210221
41727 107738 210221 0 0 0

I 1524
6359 6677 I

137982 198689 325428

136458 ! 198689 325428 0 0 0
67458 I 68122 I 101988

3000 i 3000 3000

i I

3000 1 3000 3000
1670 1670 71670

I
i I I

32181 47176 I 69910 I
I I

! I
11121 34276 I 8323 II

8344 I 16743 ! 29960
I

59 I 176 I 71
I 375 I 78I

521 138 I 1473
1

6735 4071 I 25087 I
4006 I 10758 7576

I 8000I

i I
2089 I 4159 6267

I
798 25 25

67524 I 127567 220440
67524 127567 220440 0 0 0

137982 198689 325428

137982 I 198689 325428 0 0 0
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Mine Lipkovskaya 1990 1991 1992

l. Gross~revenue from sales 26240 I 259037
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensatiDn for losses
N 6. Other state financing
U 7. Total federal financing 0 0 G
E 8. Bank credits I

I
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 26240 259037

E 1. Production costs of sold output 22336 252805
X 2. Taxes
P 3. Contributions to social security and other fur 145
E 4. Capital investment and R&D 50
N 5. Investment

Social infrastructure
--

D 6. 256
I 7. Social expenditures on workers 1379
T 8. Other expenditures 1253
U 9. Insurance fund I 2410
R 10. Interest payments 1253
E 11. TOTAL COSTS 0 29082

,
252805

S
-

Physical volume of output 507900 46120C
1.1. Non-labor input costs 6989 I 75536
1. 2. No:-'.-labor input costs less subsidies 4432 I 7064(3I

2.1. Labor costs 10728 i 117956
2.2. Labor costs less subsidies 10727 I 12138~

3. Social expenditure 43699
4.1. Depreciation 1407 4029
4.2. Depreciation less subsidies i 4023
5. Total costs less subsidies 24045 I 248955
6. Output in current prices 27578 29502~

1 90 Total illiguid assets 30178 30564
9 100 Manufacturing assets 902 863
9 110 Partly finished goods 2 4
1 120

130 Prepaid expenses 535 685
140 Products 1690 2923
150 Merchandise Sale value
160 Others stores and expenditures 72 226
170 Total inventory assets 3201 4701

Nontrol sum of part 2 3201 4701
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1 643
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 7
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 21 526
310 Notes receivable
320 Advances

,

325 Accrued revenue from govermmment
-

330 Other claims 31 252
340 Credits of the emploers 42

I
30

350 Expendures of subsidies 526
360 Other current assets

-

370 Total of accounts receivcble,ccsh, 102 1977
Nontrol sum of part 3 102 1977

380 Total assets 33481 37242
-

Nontrol sum
--

33481 37242
520 Total shareholders' eguity 31452 30842

--

600 Short-term bank loan payable 650
--

610 Midle-term bank loan payable
--

620 Long-term bank loans payable
--

630 Not absorbtion loan payable
640 Short-term loan payable

--

650 Long-term loan payable
---

I
660 Total fixed liabilities 650 I

, --

I

Nontrol sum of part 2 I
-

650 0
700 Liabilities Accounts payable 23 202
710 Notes payable I

720 Advances from customers I
730 Amounts payable to central government 69 i

-
18

735 Amounts payable to local authorities 239 I
740 Social insurance payable 581 T
750 Wages and salaries payable 417 2295 I

I

760 Other liabilities 92

I
155

I765 Loans for employers 42 30
770 Other current liabilities 144 1234
780 Total current liabilities 736 4805

Nontrol sum of part 3 736 4805
790 643 1595
800 Total current 33481 37242

Nontrol sum 33481 37242
1 80 Total i1liguid assets 367517
9 100 Manufacturing assets 12725
9 110 Small-sum properties and short-term assets 1510
2 120 Acquisition costs 3150

121 Accumulated depreciation (written off) 1234
122 Book value 1896
130 Partly finished goods 17
140 Prepaid expenses 5515
150 Products 29721
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 51384
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213003
100499

273677
563619
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701584 I 1319403 2066677
153688 1404218 1106821

27663 46478 I 153 27653 199 199

52700 i 90739 I 128966 583144 484578 434415

6 !
745 i

206923 !

306794 !

306794 ,

28 I
47336

285080
285080 I

153
225844

151

918886
918886

17
73170

95

837767
837767

155
37278

2315

1928743
1928743

212
66148

102496

1710291
1710291

1023477 ! 1163547

1023477 • 1163547
646026 589518 I

• I
I I

2107105 2978573

2107105 I 2978573
629608 1628167

1.4E+07 I 1.5E+07

1.4E+07 1.5E+07
1.lE+07 I 1.lE+07

197212 287780 i 823127 529386 I 1337399 1417761

35294
22041

1516
58781 :
14311
46490

1806 I

60738 i
32862 i

1363 I

5937 i

50265
131479 I

3605

132676 I
65758

38260 I

319455
68416

29805

196125
165306

2883
408799

47907

203615
128129

137004
969390

28026

139762
153229

568929
1203229

36112

377451
377451

1023477
1023477

I 574029
I 574029
i 1163547
! 1163547

1477497
1477497
2107105
2107105

1350406
1350406
2978573
2978573 I

2803563
2803563
1.4E+07
1.4E+07
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1992--Cut Listvyanskiy 1990 1991
-

1- Gross-revenue from sales 82275 I 1713267;

2. Subsidies for the wage bill I -
R I

Federal capital investment I
--

E 3.
4. Federal funding of social infrastructure I

~~-

V
5. Federal subsidies-compensation for losses i

-
E

6. Other state financing 1391
---

N i
Total federal financing 0 1391 i

~--

U 7. _f2.-
E 8. Bank credits i 11723~

S 9. Other j

10. TOTAL REVENUES AND PAYMENTS 0 83666 1830501

E 1. Production costs of sold output 62925 1236572
X 2. Taxes 4692 506559
P 3. Contributions to social security and other fur 1451

Capital investment and 8004
~-

E 4. R&D
N 5. Investment 4895
D 6. Social infrastructure 1828

Social expenditures on workers
~~~-

I 7. 5483 -
T 8. Other expenditures 342
U 9. Insurance fund

-
R 10. Interest payments 10 1174"5
E 11. TOTAL COSTS 0 84735 I 18605~r
S I j

i
-

Phys,ical volume of output I 1606399 I 1548642
1.1. Non-<labor input costs 48215 I 978263

subsidies
--

1. 2. Non-labor input costs less 41579 , 828908

I
----

2.1. Labor costs 9591 121072
2.2. Labor costs less subsidies 9737 149603
3. Social expenditure 102806

Depreciation
--

4.1. 21059
4.2. Depreciation less subsidies I 1729 20905
5. Total costs less subsidies 68156 1456738
6. Output in current prices 87791 2102552

1 90 Total illiguid assets 39341 37517
9 100 Manufacturing assets 1209 2837
9 110 Partly finished goods
1 120 I

130 Prepaid expenses 32 42
140 Products 3170 7629
150 Merchandise Sale value 62
160 Others stores and expenditures 74 196 I
170 Total inventory assets 4485 10766

Nontrol sum of part 2 4485 10766
171 From part 2-inventories for sale and good in shipment I
200 Cash Small-lot cash I
210 Deposits 591 2
220 Foreign currency deposits I
230 Others deposits I

I

240 Cash in transit 39 2 I
I
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Nontrol sum of part 2 51384 .
200 Accounts receivable 29912
210 Notes receivable
220 Affiliates'claims
230 Accrued revenue from govermmment 21786
240 Loads to employees 22
250 Other claims 8873
260 Advances
270 Short-term invesments
280 Cash Small-lot cash
290 Deposits 130
300 Foreign currency deposits
310 Cash in transit

-.

320 Other current assets 1906
330 Total of accounts receivable,cash, 62629

Nontrol sum of part 3
_.

62629
340 Losses Deferred losses
350 Losses for the term
360 Total assets 505641

.

Nontrol sum 481530
480 Total shareholders' eguity I 328510
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 16000
610 Employees' bank loans payable 87
620 Other short-term loans
630 Liabilities Accounts payable I

I 38549I

640 Notes payable I I
650 Wages and salaries payable I I 22791
660 Social insurance payable 806

Disaster/life insurance payable
.

670
680 Affiliates' liabilities
690 Amounts payable to local authorities 31854
700 Amounts payable to central government 27409
710 Other liabilities 5066
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments I 5169
750 Reserve for uncollectible account
760 Other current liabilities 29400
770 Total current liabilities 177131

Nontrol sum of part 3 177131
780 Total current 505641

Nontrol sum 505641
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

173336 ! 389088 541766
I 109824 455442
,

I 34538
I

10540 I 14255 55447i
10540 I 124079 545427 0 0 0

8000 ! 24654 110770
20233 84989 773871

212109 i 622810 1971834 0 0 0I

I
128130 i 345622 567444I

10958 17409 59908

I 27358 30027
I 27358I

696 I 696 696
16270 i 40572 80766
48636 166098 524331

i
I

204690 I 597755 I 1263172 I 0 0 I 0,
!
I

i
104050 : 199620 284661,

60143 146722 260416
48901 118144 219714 i
68463 178386 295619 i
72541 186343 306865 I
25572 66236 108171 I

12860 25436 37871
,

12857 25431 37055
197398 485697 850524
160602 i· 469191 605919

I
I
I

I
I
i
i
i
i

I
!
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!
,,
,

I,

I
,
I

I

I
I
!
I
I -
I I

i
i

I

:

I i

I I

i I
I i

I ! I

I

I I
I i
I

i
I
!

374357 I 422538 445288
27764 I 30164 28408I

2510 i 3939 6101
4122 i 5048 13140

I

1859 i 2279 3841
2263 I 2769 9299I

111 i 1754 688
6610 I 9391 13203

90716 I 115716 256501

I
!

I
I 27523 30333

129974 I 191316 344533
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129974 191256 344533 0 0 a
35525 91953 I I

83827

19 35 27
53954 98499 97005

10000 10000

6156 15

2581 13239 46689
27593 24244 44359

125828 229844 290048
125828 229844 290048 0 0 0

923
630159 844621 1079869

630159 844621 1079869 i 0 0 0
346282 332117 I 349250 I

I I
I

I
I

21500 24654 110770
213 i 179 171 i

I !
I

69524 i 90943 I 123889 ,
I

I I
49556 121481 130381 !

30299 I 98873 136360 I !I

I I i i
I 4914 I 809

,
iI I

2082 1202 2557 I I
42570 I 56215 46177 II

8487 6965 8787
9000 9000

5708 11121 15844

53938 86957 145874
283877 512504 730619 I
283877 512504 730619 0 0 0
630159 844621 1079869

630159 844621 1079869 0 0 0
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Mine Komsomolskaya 1990 1991 1992

l. Gross-revenue from sales 18102 19264/, I

R 2. subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure

Federal subsidies-compensation for losses
-

E 5.
N 6. Other state financing 216
U 7. Total federal financing 0 216 C

Bank credits
-

E 8.
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 18318 192644

- --
E 1. Production costs of sold output 16251 207967--
X 2. Taxes

to social security
----

P 3. Contributions and other fur 68
Capital investment and

------

E 4. R&D 36 -
N 5. Investment 36 -
D 6. Social infrastructure 205

Social expenditures on
--

I 7. workers 226
Other expenditures

-
T 8. 628

---
U 9. Insurance fund 1097
R 10. Interest payments

--
E 11. TOTAL COSTS 0 18511 20796,

---

S
---

Physical volume of output 220550 231250
1.1. Non-labor input costs 4483 6870~

1.2. Non-labor input costs less subsidies 3945 I 64855
2.1. Labor costs 6666 87961
2.2. Labor costs less subsidies 6666 96161
3. Social expenditure 31980
4.1. Depreciation 2258
4.2. Depreciation less subsidies 741 2245
5. Total costs less subsidies 15522- 229312
6. Output in current prices 14124 221152

1 90 Total iIIiguid assets 21832 19522
9 100 Manufacturing assets 760 804
9 110 Partly finished goods
1 120

130 Prepaid expenses 264 394
140 Products 2310 962
150 Merchandise Sale value
160 Others stores and expenditures 26 94
170 Total inventory assets 3360 2254

Nontrol sum of part 2 3360 2254
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 10 813
220 Foreign currency deposits
230 Others deposits
240 - Cash in transit 11 36
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250 Short-term invesments
270 Using of the credits

Accounts receivable 21 382 :
~

300
Notes receivable i

-
310
320 Advances

Accrued revenue from govermmment 96
-

325 I
Other claims 14 37 I

-
330
340 Credits of the emploers 45 62

-

350 Expendures of subsidies I -

Other current assets
-

360
Total of accounts receivable,cash, 101

-
370 1599

Nontrol sum of part 3
.-

101 1426

380 Total assets 25293 23375

Nontrol sum
-

25293 23375
Total shareholders' eguity 22900 20315

.-
520

Short-term bank loan payable 1000
.. -

600
Midle-term bank loan payable

~-

610
Long-term bank loans payable -

620
Not absorbtion loan payable I

_.-

630
640 Short-term loan payable

~-

Long-term loan payable I
-

650
Total fixed liabilities I

-
660 1000

Nontrol sum of part 2 -
1000 o I

Liabilities Accounts payable I
-

700 65 190
Notes payable

I
.-

710
Advances from customers "-720
Amounts payable to central government 16

-
730
735 Amounts payable to local authorities 133
740 Social insurance payable 89 i

750 Wages and salaries payable 284 1112 I
Other liabilities

---
760 68 86 !

Loans for employers 62 I
.-

765 45
Other current liabilities

.~-

770 419 574 i
Total current liabilities 2262 I

~-

780 913
Nontrol sum of part 3 881 I

-
2262 I

790 480 798
800 Total current 25293 23375

Nontrol sum 25293 23375
1 80 Total illiguid assets 116311
9 100 Manufacturing assets 16484
9 110 Small-sum properties and short-term assets 1001
2 120 Acquisition costs 3186

121 Accumulated depreciation (written off) 1015
122 Book value 2171
130 Partly finished goods 4072
140 Prepaid expenses 17475
150 Products
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 41203
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Nontrol sum of part 2 I 4120~ !
200 Accounts receivable 833::

Notes receivable
1

210
220 Affiliates'c1aims
230 Accrued revenue from govermmment 17464
240 Loads to employees 230
250 Other claims 25C
260 Advances
270 Short-term invesments
280 Cash Small-lot cash
290 Deposits 691:;
300 Foreign currency deposits
310 Cash in transit 8:-::
320 Other current assets 1140::
330 Total of accounts receivable,cash, 44682

Nontrol sum of part 3 44681
340 Losses Deferred losses
350 Losses for the term I 2228€:
360 Total assets 224481

Nontrol sum
--

22448"-
Total shareholders' eguity 109512

-
480 I

500 Long-term bank loans payable
510 Other long-term loans payable

Total fixed liabilities
--

520
600 Short-term bank loans payable 14972
610 Employees' bank loans payable I 224
620 Other short-term loans
630 Liabilities Accounts payable 21137
640 Notes payable
650 Wages and salaries payable 29860
660 Social insurance payable 43S
670 Disasterllife insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 6262
700 Amounts payable to central government 15409
710 Other liabilities 1432.
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 11572
750 Reserve for uncollectible account
760 Other current liabilities 13658
770 Total current liabilities 114963

Nontrol sum of part 3 114963
780 Total current 224481

Nontrol sum 224481
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

148084 335867 I 428217I

25100 10673 ! 400298
I 2982
I 25692

118065
5371 13246 1 53571

30471 23919 i 600608 0 0 0
160329 I 88639

15733 65362
194288 585477 I 1117464 0 0 0

I
I

133853 269510 i 469666
18228 61840· 58324

!
1257 . 5376 22598
1257 5376 I 22598I
1481 3019 I 4197
9304 34532 ! 72673

39694 208374 I 582355i
I
I

203817 582651 1 1209813 0 0 0
i

i I
62345 123580 I 153500 I
55754 I 124454 227916 I I

I I
51339 , 113162 214013 I II ,
68074 I 139874 175790 i
70289 145084 I 185877 I;

25917 51622 , 62474I

5714 i 11756 ! 17640 I
5690 I 11723 17607 I II

180894 I- 391425 642617 I
193228 459894 I 494828 I II

I
I
I
~

I

I
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I I
I

I I
I I

I

I
I

I
i
I

-
I

I
I

I !
i
I
,

I I
I

I
I II

I
I I!

I i ! II

i
I II :

I I I I
I

I
I

II
I

I !
,

i I i I
I
I

I I

I
122586 126691 139276

42227 43940 43582 I
450 1054 2482

4497 5276 8014
1323 1574 2416
3174 3702 5598

6897 11316 12960
55770 130864 168527 I

9487 9381
108518 200363 242530
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108518 200363
9161 j 6818

12029 '

242530
2046

3812
23837

o o o

189 i
18981 :

10558 I

284 i
13902 I
65104
65104
22086

237 I
318531 i
318531 I

115305

31352
184

53592

41868
20693

1660 i
22766 I

6224 :.

5905

19032 I

203226
203276
318531

318531 I

184
58928
10828

1

12697
29488

118944
118944

445998

445998
121903

100329
184

47821

87346
21188

1353
33

14987
5467

11000

10182

24205
324095
324095
445998

445998

273
65132

62589
55428

213117
213117

594923

594923
127503

192639
273

123571 I

66220
26395

577
11429

7548

14563

24205
467420
467420
594923

594923

o

o

o

o

Page 6

o

o

o

o

o

o

o

o



UP_DUBO.XLS

Mine Dubovskaya 1990 1991 1992

l. Gross-revenue from sales 16011 1484C: ,

R 2. Subsidies for the wage bill 1
E 3. Federal capital investment l
V 4. Federal funding of social infra.structure l ,

--I

E 5. Federal subsidies-compensation for losses J
N 6. Other state financing 228 I
U 7. Total federal financing 0 228 c,l

-
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 16239 14846j-

--
E 1. Production costs of sold output 12043 14196S-
X 2. Taxes 2 .-
P 3. Contributions to social security and other fur 2
E 4. Capital investment and R&D 60
N 5. Investment 60
D 6. Social infrastructure 244
I 7. Social expenditures on workers 516
T 8. Other expenditures 851
U 9. Insurance fund I
R 10. Interest payments
E 11. TOTAL COSTS 0 13718 14196c.
S

Physical volume of output 317365 326024
1.1. Non-labor input costs I 2512 33393
1.2. Non-labor input costs less subsidies , 1922 3216~

2.1. LaDo:::- costs 5974 65622
2.2. Labor costs less subsidies 5974 68199
3. Social expenditure 24292
4.1. Dep:::-eciation I 134~

4.2. Depreciation less subsidies 656 1348
5. Total costs less subsidies 12049 I 150768
6. Output in current prices 16056 166034

1 90 Total iIliguid assets 14218 12059
9 100 Manufacturing assets 525 525
9 110 Partly finished goods
1 120

130 Prepaid expenses 53 I 116
140 Products 356 265
150 Merchandise Sale value 2 8
160 Others stores and expenditures
170 Total inventory assets 936 914

Nontrol sum of part 2 936 914
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 15 2902
220 Foreign currency deposits
230 Others deposits 2 3
240 Cash in transit 1

Page 1
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250 Short-term Invesments I J
270 Using of the credits I I
300 Accounts receivable 4 I 201
310 Notes receivable i,
320 Advances I

Accrued revenue from govermmment I 32
-

325
330 Other claims 2 10
340 Credits of the emploers 3 I 2
350 Expendures of subsidies 1
360 Other current assets

- .~-

370 Total of accounts receivable,cash,
--

27 3151
Nontrol sum of part 3 27 3151

380 Total assets 15522 16124
Nontrol sum 15181 16124

~20 Total shareholders' eguity 15079 I 13864
600 Short-term bank loan payable 200

-

610 Midle-term bank loan payable
620 Long-term bank loans payable i
630 Not absorbtion loan payable
640 Short-term loan payable !
650 Long-term loan payable I
660 Total fixed liabilities 200 I

I
I

Nontrol sum of part 2 200 0 I
700 Liabilities Accounts payable 33 i 194
710 Notes payable I I
720 Advances from customers I I
730 Amounts payable to central government 2 i 21 1

I

735 Amounts payable to local authorities I 130 I
740 Social insurance payable 148
750 Wages and salaries payable 188 I 962I

760 Other liabilities 17 80 I
765 Loans for employers 3 i 2 !
770 Other current liabilities I
780 Total current liabilities 243 1537 I

Nontrol sum of part 3 243 ! 1537 !
790
800 Total current 15522 16124

Nontrol sum 15522 15401
1 80 Total iIIiguid assets 69532
9 100 Manufacturing assets 6547
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 112

121 Accumulated depreciation (written off) 422
122 Book value 690
130 Partly finished goods
140 Prepaid expenses 1162
150 Products 10637
160 Merchandise Sale value 131
161 Profit (written off)
162 Purchase value 131
170 Unsold inventories (44)
180 Total inventory assets 19167
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Nontrol sum of part 2 1916"; I
200 Accounts receivable 1083 ]
210 Notes receivable

Affiliates'claims
~

220
230 Accrued revenue from govermmment 4187-

240 Loads to employees 151 -

250 Other claims
--

2525
260 Advances

---

270 Short-term invesments
--

280 Cash Small-lot cash
---

290 Deposits 14831--

300 Foreign currency deposits
310 Cash in transit 223
320 Other current assets 18077-
330 Total of accounts receivable,cash, 41077--
. Nontrol sum of part 3 41077
340 Losses Deferred losses 41
350 Losses for the term 1084
360 Total assets 130901

Nontrol sum 130901
480 Total shareholders' eguity 74286
500 Long-term bank loans payable

---

510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 8000
610 Employees' bank loans payable
620 Other short-term loans I
630 Liabilities Accounts payable I 12285
640 Notes payable
650 Wages and salaries payable 9344--

Social insurance payable660 432
670 Disaster/life insurance payable
680 Affiliates'liabilities
690 Amounts payable to local authorities 5650
700 Amounts payable to central government 16042
710 Other liabilities 951
720 Advances from customers
730 Deferred income --

740 Reserve for future expenses and payments 3911
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 56615

Nontrol sum of part 3 56615
780 Total current 130901

Nontrol sum 130901
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

191961 479556 644534
44000 149688 455763

47811
153046

26188 32903 111808
70188 182591 768428 0 0 0

23000 23000
24655 87326 29252

286804 772473 1465214 0 0 0

180487 394654 628580
26713 70962 93580

2409 12161
2409 12161

11884 15438 47811
30626 38435 261869
75128 364407 502162

3158 4182
327996 890487 1546163 0 o ' 0

I
140316 i 276551 394777

63232 131300 232269
55911 ! 114383 202958 I

103615 I 206709 347129
108593 216113 I 360709

39348 78805 128922
7534 13953 19950
7534 13953 19950

243325 494891 852341
256347 I 579556 743986
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I
I i

I
,

i
I

I
I

I
i
I

I
I
I

i

!

I
I
I

I

i I,

I I
I ,

I

i, I
I

I I !

I I

i I

I
I

I

I I II

I ! I

I I II

I I !
I

i iI
I i 1I

i I

!

j

I
I

207368 203126 206622
27200 22799 41793

3412 5189 9483 I
4343 5565 7098 I
2014 2363 2679
2329 3202 4419

156 1976 405
3094 3250 4818

43375 54437 96122
335 412 1845

335 412 1845
5328 7344

79901 96593 166229 I
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79901 96593 166229 i 0 0 0
40613 64064 145807 I

16743 ,

595
194 135 64 I

i

21586 178020 200863 I
I

I
~

1 14 I
i

29233 179 200 i
!

6930 3079 132652 i
I

29659 51589 I
98557 291879 531784 I

98557 291879 531784 I 0 0 0I

3807 I I
! I

442475 595405 904635 I
385826 595405 904635 0 0 0
221274 250688 298897 I

3000 6000 4400 I
! !

3000 i 6000 4400 '
13300 2300 64300 , I

I i I
I

I
38186 I 44754 I 139421 I

I I Ii

73847 194870 I 136812
32548 40750 96060 I

i

64 i 174 102 I
16587 I I

2027 279 4305
44486 32753 48185 !

6823 8321 75235 •
1000 1000

,

I
I
i

6920 13516 19321 I
I
i

218201 338717 601338 I
218201 338717 601328 I 0 0 0
442475 595405 904635 I
442475 595405 904635 I 0 0 0
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Mine Donskaya 1990 1991 1992

l. Gross-revenue from sales 20207 172912
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses

6. Other state financing
.-

N 320
7. Total federal financing 0 320

"-
U 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 20527 172912--

E l. Production costs of sold output 15097 161595
X 2. Taxes
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 75
N 5. Investment 75
D 6. Social infrastructure 527
I 7. Social expenditures on workers 691
T 8. Other expenditures 652
U 9. Insurance fund
R 10. Interest payments 26
E 11. TOTAL COSTS 0 17068 161595
S

Physical volume of output 283864 250096
1.l. Non-labor input costs 3780 45919
1. 2. Non-labor input costs less subsidies 3259 45341
2.1. Labor costs 6776 70343
2.2. Labor costs less subsidies 6776 77833
3. Social expenditure 29448
4.l. Depreciation 722 1978
4.2. Depreciation less subsidies 1978
5. Total costs less subsidies 14550 173836
6. Output in current prices 17449 211641

1 90 Total iIliguid assets 13886 11347
9 100 Manufacturing assets 1053 1068
9 110 Partly finished goods 13
1 120

130 Prepaid expenses 198 159
140 Products 1298 452
150 Merchandise Sale value 4 9
160 Others stores .and expenditures
170 Total inventory assets 2566 1688

Nontrol sum of part 2 2566 1688
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 8 3461
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 2
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 190 210
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 82
330 Other claims
340 Credits of the emploers 21 11

--

350 Expendures of subsidies
360 Other current assets

--

370 Total of accounts receivable,cash, 221 3764

Nontrol sum of part 3
-- -

221 3764
380 Total assets 16673 16803

Nontrol sum 16673 16799
520 Total shareholders' eguity 15189 13380
600 Short-term bank loan payable 530
610 Midle-term bank loan payable
620 Long-term bank loans payable

--

630 Not absorbtion loan payable I
640 Short-term loan payable
650 Long-term loan payable I
660 Total fixed liabilities 530

Nontrol sum of part 2 530 0
700 Liabilities Accounts payable 29 393
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 30

,
40 !

735 Amounts payable to local authorities 159
740 Social insurance payable 9 394
750 Wages and salaries payable 523 1503
760 Other liabilities 38 191
765 Loans for employers 21 I 11
770 Other current liabilities i
780 Total current liabilities 650 I 2691

Nontrol sum of part 3 650 2691
790 304 732
800 Total current 16673 16803

Nontrol sum 16673 16803
1 . 80 Total illiguid assets 193881
9 100 Manufacturing assets 7939
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 3244

121 Accumulated depreciation (written off) 1448
122 Book value 1796
130 Partly finished goods
140 Prepaid expenses 737
150 Products 5084
160 Merchandise Sale value 392
161 Profit (written off)
162 Purchase value 392
170 Unsold inventories (44)
180 Total inventory assets 15948
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Nontrol sum of part 2 1594~

200 Accounts receivable -
1261=

210 Notes receivable -

220 Affi liates'claims -

230 Accrued revenue from govermmment -
99~:'

240 Loads to employees --
250 Other claims -

260 Advances --

270 Short-term invesments -

280 Cash Small-lot cash
290 Deposits I 98'S7
300 Foreign currency deposits -

310 Cash in transit -

320 Other current assets 2011C
Total of accounts receivable,cash, I

---
330 52582

Nontrol sum of part 3 52588
340 Losses Deferred losses I
350 Losses for the term 1015
360 Total assets ---

263435

Nontrol sum 263432
480 Total shareholders' eguity 201185
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities I
600 Short-term bank loans payable --BoDe
610 Employees' bank loans payable I
620 Other short-term loans I

Uabilities Accounts payable I
- .--

630 I 12121
640 Notes payable
650 Wages and salaries payable

I
10982

660 Social insurance payable 681
670 Disasterjlife insurance payable
6BO Affiliates' liabilities
690 Amounts payable to local authorities 6633
700 Amounts payable to central government 15721
710 Other liabilities 983
720 Advances from customers
730 Deferred income
740 ReseNe for future expenses and payments 7119
750 ReseNe for uncollectible account
760 Other current liabilities
770 Total current liabilities 62251

Nontrol sum of part 3 62251
780 Total current 263436

Nontrol sum 263436
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

124535
18800

256521 i 341805,
I 220376 I

I I
31943 I

5970
24770

8000
18800

176105

13944
13944 I
10000
59898

340363

62074 i
30470 I

344863 i

10000 I
17058 1

713726

o

o

o

o

o

o

100517
10161

206703 I 370320
27345 38160

65
65

6060
7704

22571

147078

62624 I

34255 i
32997
50172 !
53803
20483

8341
8341

129217
160723

4009 i
4009 I

13620
20944

137026

1341
410988

104015 I

63088
58641 !

94221 :
99496 I
35295 I
13506 i

13506
238665 I

297365

4040
4040

24026 I
26393 I

220376 I

675 ;
683990 :

128128
123361
114726
163185
171110 i

60620 :
20404 ;
20404 \

423148 i

332383 I

o o

Page 4

o



UP_DONS.XLS

i
i i. 1

I i
I

I
I
I I

I
I
I
I

I
I I
I

I
I

I I

I !

I !
I I
I ,

I I i
I i I

i

!

I
I , I
I I

I ,

I ,
I

I I
i i
! I

I :
I I,

I I
I

186532 185910 185335
15885 13565 12037 I

369 1178
4095 4631 I 5636 II
1706 2137 2866
2389 2494 2770

1021 1628 3582
18036 7102 22551

675 889 I 4012

675 889 4012 I
3255 I 8293 I

38375 28933 54423
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38375 I 28933 54423 o I 0 0
31448 46743 50329

I 9002 3362
14483

1
10904 57830 41825

3 2
21291 54

5075 11699 62536
23559 16488 25187
92281 141818 197723
92281 141818 197722 0 0 0

1015
I
I

318203 356661 437481

318203 356661 437481 0 0 0
210688 I 229530 222793

I I
, i
i I

6700 i 2700 18700
i I
I I,

16740 i 13692 I 41015 I
i

i
35087 , 27679 i 49170 !I
18773 25152 18640 j i

I I
I ! i

I
1041 382 963

22452 i 10212 10640 ii

3091 , 37982 I 62545 i

Ii

I 2000 I 2000
-

3631 7332 11015
I
I

107515 127131 214688
107515 127131 214688 0 0 0
318203 356661 437481

318203 I 356661 437481 0 0 0
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Mine Borodinskaya 1990 1991 1992

1- Gross-revenue from sales 29688 291005
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 199
U 7. Total federal financing 0 199 a
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 I 29887 291005

E 1. Production costs of sold output 26567 296980
X 2. Taxes
P 3. Contribtltions to social security and other fur 164
E 4. Capital investment and R&D 775
N 5. Investment 775
D 6. Social infrastructure 328
I 7. Social expenditures on workers 1062
T 8. Other expenditures 1381
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 30277 296980
S I

Physical volume of output 600809 492893
1.1. Non-labor input costs 6372 80572
1.2. Non-labor input costs less subsidies I 5173 76178
2.1. Labor costs I 11756 114959
2.2. Labor costs less subsidies 11756 126848
3. Social expenditure i 47389
4.1. Depreciation 3396
4.2. Depreciation less subsidies I 1404 3393
5. Total costs less subsidies I 26387 320806
6. Output in current prices 29973 325508

1 90 Total iIliguid assets 33455 33325
9 100 Manufacturing assets 1109 1387
9 110 Partly finished goods 129
1 120

130 Prepaid expenses 435 653
140 Products 903 292
150 Merchandise Sale value
160 Others stores and expenditures 188 1031
170 Total inventory assets 2635 3492

Nontrol sum of part 2 2635 3492
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 5 2355
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 6 23
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 213 375

310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 1 175
330 Other claims 4 51
340 Credits of the emploers 10 9
350 Expendures of subsidies 29
360 Other current assets
370 Total of accounts receivable,cash, 239 3017

Nontrol sum of part 3 239 3017
380 Total assets 36329 39834

Nontrol sum 36329 39834
520 Total shareholders' eguity 34644 33510
600 Short-term bank loan payable 500
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 500

Nontrol sum of part 2 500 0
700 Liabilities Accounts payable 114 356
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 25 33
735 Amounts payable to local authorities 275
740 Social insurance payable 681
750 Wages and salaries payable 390 1843
760 Other liabilities 60 236
765 Loans for employers 10 9
770 Other current liabilities 298 2032
780 Total current liabilities 897 5465

Nontrol sum of part 3 897 5465
790 288 859
800 Total current 36329 39834

Nontrol sum 36329 39834
1 80 Total iIliguid assets 277665
9 100 Manufacturing assets 14007
9 110 Small-sum properties and short-term assets 6030
2 120 Acquisition costs 3358

121 Accumulated depreciation (written off) 1267
122 Book value 2091
130 Partly finished goods 1019
140 Prepaid expenses 5012
150 Products 4389
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 32548
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Nontrol sum of part 2 32548
200 Accounts receivable 23582

--
Notes receivable210

220 Affiliates'claims
230 Accrued revenue from govermmment 13304
240 Loads to employees 9
250 Other claims 7891

Advances
-

260
270 Short-term invesments
280 _Cash Small-lot cash -~~

290 Deposits 12782
300 Foreign currency deposits

_.

310 Cash in transit 99
320 Other current assets 35998
330 Total of accounts receivable,cash, 93665

Nontrol sum of part 3
_.

93665
Losses Deferred losses

----
340

Losses for the term
-

350 13242
360 Total assets 417120

Nontrol sum 417120
480 Total shareholders' eguity 219827
500 Long-term bank loans payable 13000
510 Other long-term loans payable
520 Total fixed liabilities 13000
600 Short-term bank loans payable I
610 Employees' bank loans payable I ! 9
620 Other short-term loans I

I I

630 Liabilities Accounts payable I 77250I

640 Notes payable
650 Wages and salaries payable 19301
660 Social insurance payable 2968
670 Disaster/Iife insurance payable i
680 Affiliates' liabilities
690 Amounts payable to local authorities I 18337
700 Amounts payable to central government 24080
710 Other liabilities 2513
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 13027
750 Reserve for uncollectible account
760 Other current liabilities 26808
770 Total current liabilities 184293

Nontrol sum of part 3 184293
780 Total current 417120

Nontrol sum 417120
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

194570 456757 1100079
36000 I 119594 751681

60575

8616 74280
36000 128210 886536 0 0 0

36995 14600
32470 92509 97606

263040 714471 2098821 0 0 0

209089 440800 1167010
21545 21914 89461

22433 57591
22433 57591

I
1281 2540 5634
9186 I 27859 80234

44934 i 279134 1074876I

I
I

286035 817113 2532397 0 0 0

109910 I 222827 I 534427 I
71168 I 167707 i 536121 II I

56604 I 127707 i 438570 II

79312 185087 515902 I

I II
82671 I 191705 534164
30654 ! 69826 184692
17056 , 30517 69598
17054 I 30514 69593

232030 i, 535861 I 1631752
226022 I . 578023 1234062

!

I
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I

I
I I

,

I

I

I
I

I I

I !
I I Ij

I iI

I i I
I

i
I I

I
,

I II

i I
I II

I

I II

I i
I I I
I i I II I

I I i
I I

I

294070 366330 755561
31532 48957 85225

8936 12844 13047
4176 5493 21680
1674 2006 5279
2502 3487 16401
1282 3428 6806
6514 13357 27880

18926 18004 186386

16986 27082
69692 117063 I 362827
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69692 117063 362827 0 0 0
35279 99622 294291 I

83441 I,

12457 10864 16842
9 8 580

18594 116151 290866 I

17000 !

I

1 13 I
I

16195 111 I

I
937 10996 188259 !

39340 35085 121495 I

122811 272838 1012787
122811 272838 1012787 o i 0 0

13242 13242 ,

21206 22913 I
521021 792386 2131175

521021 792386 2131175 0 0 0
226506 I 218545 I 538339

15000 9800 8600

15000 9800 j 8600 I
23995 286081 ,

,

9 8 699

I I
100339 I 93411 I 295998 ! II

! I
43375 I 71129 ! 191190
37452 i 96082 I 225761 I

I 1072 I
I

2722 4254 7095
26799 64122 132193

3197 53067 i 33095 ! I
57000 112000 !

I
4682 9230 26305 I I,

I
60940 90671 273819 I

279515 564041 1584236 I
279515 564041 1584236 o I 0 0
521021 792386 2131175 I
521021 792386 2131175 0 I 0 0
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Mine Belykovskaya 1990 1991 1992

1. Gross-revenue from sales 54492 749442
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 831
U 7. Total federal financing 0 831 0
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 55323 749442

E 1. Production costs of sold output 50141 691205
X 2. Taxes
P 3. Contributions to social security and other fur 423
E 4. Capital investment and R&D 317
N 5. Investment
D 6. Social infrastructure 652

Social expenditures on workers
--

I 7. 1837
T 8. Other expenditures 4206
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 57576 691205
S

physical volume of output 1193875 934230
1.1. Non-labor input costs 14167 308854
1.2. Non-labor input costs less subsidies 9823 109950
2.1. Labor costs 15938 129794
2.2. Labor costs less subsidies 15938 128148
3. Social expenditure 46478
4.1. Depreciation I 8683
4.2. Depreciation less subsidies 4344 7795
5. Total costs less subsidies I 41237 385539
6. Output in current prices 45882 574290

1 90 Total illiguid assets 84808 78732
9 100 Manufacturing assets 1680 2148
9 Partly finished goods

-
110 8 22

·1 120
130 Prepaid expenses 1497 1274
140 Products 2789 220
150 Merchandise Sale value 11 32
160 Others stores and expenditures 102 127
170 Total inventory assets 6087 3823

Nontrol sum of part 2 6087 3823
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 27 4784
220 Foreign currency deposits
230 Others deposits
240 Cash in transit 5
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 685 1800
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 151
330 Other claims 14 1402
340 Credits of the emploers 7 3
350 Expendures of subsidies 466

Other current assets
..

360
370 Total of accounts receivable,cash, 733 8611

Nontrol sum of part 3 733 8611
380 Total assets 91628 91166

Nontrol sum 91628 91166
520 Total shareholders' eguity 87541 82949
600 Short-term bank loan payable 1400
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 1400

Nontrol sum of part 2 1400 0
700 Liabilities Accounts payable 452 ! 866
710 Notes payable
720 Advances from customers I
730 Amounts payable to central government 211 550
735 Amounts payable to local authorities 415
740 Social insurance payable 22 1000
750 Wages and salaries payable 795 3834
760 Other liabilities 86 216
765 Loans for employers 7 3
770 Other current liabilities 471 213
780 . Total current liabilities 2047 7097

Nontrol sum of part 3 2044 7097
790 640 1120
800 Total current 91628 91166

Nontrol sum 91628 91166
1 80 Total illiguid assets 896480
9 100 Manufacturing assets 14272
9 110 Small-sum properties and short-term assets 674
2 120 Acquisition costs 3380

121 Accumulated depreciation (written off) 1371
122 Book value 2009
130 Partly finished goods 358
140 Prepaid expenses 3935
150 Products 8085
160 Merchandise . Sale value 585
161 Profit (written off)
162 Purchase value 585
170 Unsold inventories (44)
180 Total inventory assets I 29918
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Nontrol sum.of part 2 29918
200 Accounts receivable 39985
210 Notes receivable
220 Affiliates'c1aims
230 Accrued revenue from govermmment 12937
240 Loads to employees
250 Other claims 26958
260 Advances
270 Short-term invesments
280 Cash Small-lot cash 3'"
290 Deposits 21241
300 Foreign currency deposits
310 Cash in transit 22
320 Other current assets
330 Total of accounts receivable,cash, 101146

Nontrol sum of part 3 101146
340 Losses Deferred losses
350 Losses for the term 3149
360 Total assets 1030693

Nontrol sum 1030693
480 Total shareholders' eguity 904964
500 Long-term bank loans payable I
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 43834
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable I 26894
640 Notes payable
650 Wages and salaries payable I 24450--

Social insurance payable660 1250
670 Disaster/life insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 12665
700 Amounts payable to central government 9919
710 Other liabilities 2608
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments 3792
750 Reserve for uncollectible account
760 Other current liabilities 317
770 Total current liabilities 125729

Nontrol sum of part 3 125729
780 Total current 1030693

Nontrol sum 1030693
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

412838 847540 1223785
55200 151182 54487

•

:
74577 i,

8825 27652 72523 :

64025 178834 201587 0 0 0
15000 5000 5000
89027 157154 98288

580890 1188528 1528660 0 i 0 0
I

368186 771290 1384004 i

30421 33325 55117 :
i

3722 24996 42448
3722 24996 42448
4655. 12954 19467

17866 21637 113134 I

66670 341073 675584 .

90 677 3751
491610 1205952 2293505 0 o I a

205051 400290 566890
189223 398019 802469

79150 171896 34613 7 i
83534 166883 i 234818 i
80814 161708 229848
30713 61718 86307
23148 43732 65471 I
21504 40489 60432

273891 568853 981651
397362 855603 1263167

,

I

i
I

i

I
i.

i
I
!

,

i
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! I

I

I II

I I I
! I I II

!
I
I

I
iI

I I II
t

I

I I

I
I

I I

I
I

924352 922927 955553
46095 45255 41018

1312 1856 2937
4983 5338 7379
2216 2158 1238
2767 3180 6141

711 2163 1587
7730 16424 21652

21861 27568 62297
614 497 2184

614 497 2184
9868 21437

81090 106811 159253
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81090 106811 159253 o ~ 0 0
161453 251742 163869 I II

I

314
I I

26332 96380 117647

21 25 23 I
76080 234102

18791 I
28865 67013 129502

292751 434265 645143
292751 434265 645143 0 0 0

3149 3149 3149 I
I

1301342 1467152 1763098 I
1301342 1467152 1763098 I 0 0 0

980670 988904 1111011 I
I

3000 2000
3000 2000

30000 64123 93294

I I

112305 I 128241 I 227030 !I

i I
ti1337 89493 112292 ! I
29421 58769 ! 92250 ; I

84 I II I

44510 I 34764 I II
2209 2586 I 9792 I

I
36499 28944 45296 I

8788 8002 17001 I
I

38000 I
I

6096 12263 17967

34017 317 317
320672 475248 650087
320672 475248 650087 0 0 0

1301342 1467152 1763098

1301342 1467152 1763098 0 0 0
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APPENDIX 5

FINANCIAL ACCOUNTS FOR FOURTEEN MINES

OFTHE ROSTOVUGOL COAL ASSOCIATION,

1991-1 I I QUARTER 1993

Source: RostovUgol (confidential)
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199-r-Mine Nesvetaebckaya 1990 1991

1. Gross-revenue from sales 48254 502850
R 2. Subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure

.. -

E 5. Federal subsidies-compensation for losses
N 6. Other state financing 451 69374
U 7. Total federal financing 0 451 69374
E 8. Bank credits
S 9. Other 8029

10. TOTAL REVENUES AND PAYMENTS 0 48705 580253

E 1. Production costs of sold output 39092 483238
X 2. Taxes 39464
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 31832
N 5. Investment 31832
D 6. Social infrastructure 856 26364
I 7. Social expenditures on workers 1513 11519
T 8. Other expenditures 9886 70477
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL-COSTS 0 51347 662894
S

Physical volume of output 488204 521812
1.1. Non-labor input costs 5005
1. 2. Non-labor input costs less subsidies 186342
2.1. Labor costs 18095
2.2. Labor costs less subsidies 202627
3. Social expenditure
4.1. Depreciation
4.2. Depreciation less subsidies 2286" 7958
5. Total costs less subsidies 40023 534541
6. Output in current prices

1 90 Total iIIiguid assets 44643 50472
9 100 Manufacturing assets 819 1673
9 110 Partly finished goods
1 120

130 Prepaid expenses 389 421
140 Products 29 326
150 Merchandise Sale value 2 6
160 Others stores and expenditures 83 156
170 Total inventory assets 1322 2582

Nontrol sum of part 2 1322 2582
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 570 3988
220 Foreign currency deposits
230 Others deposits 117 369
240 Cash in transit I 5

Page 1
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250 Short-term invesments I
270 Using of the credits

-

300 Accounts receivable 129 891
~ --

Notes receivable -
310
320 Advances
325 Accrued revenue from govermmment
330 Other claims 21 363

--

340 Credits of the emploers 104 86
350 Expendures of subsidies 151

Other current assets
-

360 968
370 Totcl of accounts receivcble,ccsh, 1092 6670

Nontrol sum of part 3 1092 6670
380 Totcl cssets 47057 59724

Nontrol sum 47057 59724
520 Totcl shcreholders' eguity 45719 52427
600 Short-term bank loan payable 119
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 119

Nontrol sum of part 2 119 0 I
700 Liabilities Accounts payable 375 256
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 662
735 Amounts payable to local authorities 664
740 Social insurance payable 4 1581
750 Wages and salaries payable 636 3621
760 Other liabilities 195 507

Loans for employers
---

765 9 6 i

770 Other current liabilities
---

780 Total current liabilities 1219 729T
Nontrol sum of part 3 1219 7297

790
800 Total current 47057 59724

Nontrol sum 47057 59724
1 80 Total iIliguid assets 863661
9 100 Manufacturing assets 16640
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 5659

121 Accumulated depreciation (written off) 4506
122 Book value 1153
130 Partly finished goods
140 Prepaid expenses 12146
150 Products 1989
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 47
170 Unsold inventories (44)
180 Total inventory assets 31975
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Nontrol sum of part 2 3P-5
200 Accounts receivable 6~:;;S-

210 Notes receivable -

Affiliates'claims --
220

Accrued revenue from govermmment -'-
230 4738
240 Loads to employees 278
250 Other claims 8555
260 Advances ---
270 Short-term invesments

-~
280 . Cash Small-lot cash 29

290 Deposits 2150
300 Foreign currency deposits
310 Cash in transit 137
320 Other current assets 58991
330 Total of accounts receivable,cash, 137443

Nontrol sum of part 3 137443
340 Losses Deferred losses
350 Losses for the term 14722
360 Total assets I 1047801

Nontrol sum 1047801
480 Total shareholders' eguify , 851202
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 41885
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 34733
640 Notes payable
650 Wages and salaries payable 41665
660 Social insurance payable . 26232
670 Disaster/life insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 1227
700 Amounts payable to central government 42274
710 Other liabilities 8583
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 196599

Nontrol sum of part 3 196599
780 Total current 1047801

Nontrol sum 1047801
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

437995 673563 1040356 I
185490 I 334196 610117

239976 95386 317787
425466 429582 927904 0 0 0

15274 32686 54957
878735 1135831 2023217 0 0 0

331514 640492 1396004
30576 74734 54854

14518 51369 165415
14518 51369 165145
49117 52084 92086

5933 10715 25293
191370 452822 797328

623028 I 1282216 2530980 0 o ! 0

I
138230 247911 328548 460693
140767 364498 656203 I
123566 I 333794 622058 1257233 I

I I

97192 I 194998 396886 ! i
109156 I 207030 414162 1020374 I

I

29968 I 60542 121589 iI

14947 30346 51035 I
14947 30346 51035 84435 I

321546 I . 719756 1384847 2995240 !
339165 775834 1486388

i
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i
I
I
I
I

i
i
I

I
I
I

I
I

I

I
I
!

i
I
'[

i
I

i
I II
i
!

!
I
I I II

I j

i
I I

I I
I,
I .
I
I

i

915991 ! 1018099 1289035
48068 I 45293 44375,

6464 I 8637 33941
5624 7967 17006

840 670 16935
i
I

29015 I 42402 44808
6665 23119 41253

138 197 3006
201

138 197 2805

I 15547 44631
84726 127228 194807
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84726 127228 194807 0 0 0
55589 I 134643 32495

35375
7820 I

306 372
66574 I 77309 139028

2 19
758 19

I
7137 136 137

142377 155438
280563 247854 327117
280563 247854 327117 0 0 0

I
54428 289751

1281280 I 1447609 2100710

1281280 I 1447609 2100710 0 0 0
922230 949611 1356656

7885 28331 135405

I II

79276 i 145094 107386

I
87717 I 77705 131367 II

39782 I 85344 182013,

I

i
7692 12534

76475 24781 59195
43474 92113 63806

16749 37214 62348

7416
359050 497998 744054
359050 497998 754054 0 0 0

1281280 1447609 2100710

1281280 1447609 2100710 0 0 0
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Mine Oktyabrskoy revolyutsii 1990 1991 199~
--

1. Gross-revenue from sales 49926 74£::';5
Subsidies for the wage bill

--
R 2.

Federal capital investment
--

E 3. '--
V 4. Federal funding of social infrastructure

5. Federal subsidies-compensation for losses
--

E
6. Other state financing

-
N 237 8:-32 .

7. Total federal financing
-

U 0 237 8"-~~
~ :-.:::

8. Bank credits
-----

E
9. Other

- .. -
S

10. TOTAL REVENUES AND PAYMENTS 0 50163 832:28

E 1. Production costs of sold output 43436 592,:,n
X 2. Taxes 96:31
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 3 j ~1 r...... _0

N 5. Investment 33616
D 6. Social infrastructure 1275 18923
I 7. Social expenditures on workers 216 20':'71
T 8. Other expenditures 6748 97:46
U 9. Insurance fund
R 10. Interest payments
E 1I. TOTAL COSTS 0 51675 858594
S

Physical volume of output 538243 607';63
1.1. Non-labor input costs 224';53
1. 2. Non-labor input costs less subsidies 6000 198948
2.1. Labor costs 234233
2.2. Labor costs less subsidies 19764 234233
3. Social expenditure 80638
4.1. Depreciation 6356
4.2. Depreciation less subsidies 1961 6356
5. Total costs less subsidies 44876 612::04
6. Output in current prices 727776

1 90 Total illiguid assets 37454 37460
9 100 Manufacturing assets 1034 1650
9 110 Partly finished goods
1 120

130 Prepaid expenses 615 993
140 Products 146 1237
150 Merchandise Sale value 3 9
160 Others stores and expenditures 125 98
170 Total inventory assets 1923 3987

Nontrol sum of part 2 1923 3987
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 2022 496
220 Foreign currency deposits
230 Others deposits 19 131

240 Cash in transit
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250 Short-term invesments
Using of the credits

-
270

Accounts receivable 474
--

300 1087
Notes receivable

.-
310

Advances
0.-

320
325 Accrued revenue from govermmment
330 Other claims 20 144
340 Credits of the emploers 39 29
350 Expendures of subsidies 250
360 Other current assets 758
370 Total of accounts receivable,cash, 1220 2645

Nontrol sum of part 3 2824 2645
380 Total assets 38157 44092

Nontrol sum 40597 44092
520 Total shareholders' eguity 36263 38297
600 Short-term bank loan payable 484
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 484

Nontrol sum of part 2 484 o '
700 Liabilities Accounts payable 516 620 I
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 92 671 I
735 Amounts payable to local authorities 464
740 Social insurance payable 1012 I

750 Wages and salaries payable 637 2653
760 Other liabilities 149 364
765 Loans for employers 16 11
770 Other current liabilities
780 Total current liabilities 1410 5795

Nontrol sum of part 3 1410 5795
790
800 Total current 38157 44092

Nontrol sum 38157 44092
1 80 Total illiguid assets 997674
9 100 Manufacturing assets 20180
9 110 Small-sum properties and short-term assets 495
2 120 Acquisition costs 10338

121 Accumulated depreciation (written off) 6718
122 Book value 3620
130 Partly finished goods
140 Prepaid expenses 24307
150 Products 14975
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 1108
170 Unsold inventories (44)
180 Total inventory assets 64685
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Nontrol sum of part 2 64635
200 Accounts receivable 91429
210 Notes receivable

---

220 Affiliates'claims ---

230 Accrued revenue from govermmment I 19i36
240 Loads to employees

----
20

250' Other claims 116~
260 Advances --

270 Short-term invesments --sea,.
280 Cash Small-lot cash

-

290 Deposits --
53193

300 Foreign currency deposits
-

310 Cash in transit 162
320 Other current assets

---
9526

330 Total of accounts receivable,cash, 1858~
Nontrol sum of part 3 185835

340 Losses Deferred losses
350 Losses for the term
360 Total assets 1248194

Nontrol sum I 1248194
480 Total shareholders' eguity I 916476
500 Long-term bank loans payable i

I

510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 51139
610 Employees' bank loans payable 7
620 Other short-term loans
630 Liabilities Accounts payable I 138292, !
640 Notes payable I
650 Wages and salaries payable i 53090
660 Social insurance payable I 58212
670 DisasterIlife insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 1153
700 Amounts payable to central government 16999
710 Other liabilities 12826
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 331718

Nontrol sum of part 3 331718
780 Total current 1248194

Nontrol sum 1248194
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

355938 747587 1199792
24627 485692 917903

103579

378957 589271 321477
403584 1178542 1239380 0 0 a

1192 36590
759522 1927321 2475762 0 0 0

321013 755176 1924701
42113 42113 45113

10787 48864 128444
10787 48864 128444
12966 I 35728 75691
13255 37088 83981

238706 498758 968979

638840 1417727 ' 3226909 0 0 0

166681 I 383000 416303 549083 I II

158964 i 380827 679681 I
157643 375440 810552 1519074 I I
122091 I 280383 605478 I

I
122680 280383 605478 1333307 I

34131 84886 192647
11022 21665 I 32401
11022 21665 32401 50138 I

380540 964296 1959251 3852233 i
391753 976876 2152693
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I

I

!

I

I
I I
I I I
i iI

i I

I

1110029 1325908 1713400
37063 82177 127817

1487 3377 7334
12474 14555 39181

9254 12650 16828
3220 1905 22353

33904 59384 74351
60595 15131 56759

549 736 1905

549 736 1905
29126 68880

136818 191836 359399

Page 5



UP_OREV.XLS

136818 191836 359399 0 0 0
91481 369445 349588

18236 34217
17 10

57648 69753 169573

500 . 500 500
911

60568 118 12

~

162 162
89540

318135 474212 520594
318135 474212 520594 0 0 0

5254 96217 559122
1570236 2088173 3152515

1570236 2088173 3152515 0 0 0
1101785 1145194 1488080 I

6139 7400 6139
7 6 6

I
144370 376265 699003

94685 132899 126180
67710 185703 367097

5262 29624
19619 43852 151891
16363 3936 47718
95517

18779 : 59740 180915
,
, 133178 55862,

468451 I 942979 1664435i

468451 I 942979 1664435 0 0 0
1570236 , 2088173 3152515I

1570236 ! 2088173 3152515 0 0 0
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19~Mine Sadkinskaya 1990 1991

1. Gross-revenue from sales 18661 18;;::-4
R 2. Subsidies for the wage bill

~-

E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 47

.. -
2;;:.;,;'6

U 7. Total federal financing a 47 2£.;,;'5
E 8. Bank credits
S 9. Other 43:7

10. TOTAL REVENUES AND PAYMENTS a 18708 217:::7

E 1. Production costs of sold output 17423 193::2
X 2. Taxes 26~:8

p 3. Contributions to social security and other funds
E 4. Capital investment and R & D 10339
N 5. Investment 10339
D 6. Social infrastructure 139 2333
I 7. Social expenditures on workers :38
T 8. Other expenditures 2847 32322
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 20409 266-:8
S

Physical volume of output 186253 195:23
1.1. Non-labor input costs 114335
1.2. Non-labor input costs less subsidies 4462 109-S3
2.1. Labor costs 76::3
2.2. Labor costs less subsidies 7146 76::3
3. Social expenditure 31~J6

4.1. Depreciation 6934
4.2. Depreciation less subsidies 1524 3934
5. Total costs less subsidies 18481 24207
6. Output in current prices 2193:2

1 90 Total illiguid assets 45325 39479
9 100 Manufacturing assets 751 1008
9 110 Partly finished goods
1 120

130 Prepaid expenses 212 143
140 Products 739 1202
150 Merchandise Sale value 3
160 Others stores and expenditures
170 Total inventory assets 1705 2353

Nontrol sum of part 2 1705 2353
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 6836 445
220 Foreign currency deposits
230 Others deposits 119
240 Cash in transit
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250 Short-term invesments
270 Using of the credits -

300 Accounts receivable 3 604
---

310 Notes receivabie -

320 Advances
._-

325 Accrued revenue from govermmment 125
--

330 Other claims 110 4
-._-

340 Credits of the emploers
--

350 Expendures of subsidies 42

360 Other current assets
--

370 Total of accounts receivable,ccsh, 1178
Nontrol sum of part 3 7110 1178

'380 Total assets 40468 43010

Nontrol sum 47030 43010
520 Total shareholders' eguity 38932 33995
600 Short-term bank loan payable 1111
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable,
660 Total fixed liabilities

Nontrol sum of part 2 1111 0
700 Liabilities Accounts payable 20 232

.-

710 Notes payable
720 Advances from customers
730 Amounts payable to central government 48 I
735 Amounts payable to local authorities 100
740 Social insurance payable 40

,

459
750 Wages and salaries payable 202 1141
760 Other liabilities 115 122
765 Loans for employers
770 Other current liabilities 6961
780 Total current liabilities 425 9015

Nontrol sum of part 3 425 9015
790
800 Total current 40468 43010

Nontrol sum 39357 43010
1 80 Total illiguid assets 1135285
9 100 Manufacturing assets 10191
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 7536

121 Accumulated depreciation (written off) 486
122 Book value 7050
130 Partly finished goods
140 Prepaid expenses 4161
150 Products 43205
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 64607
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Nontrol sum. of part 2 64U-:-

200 Accounts receivable 873~-

210 Notes receivable -

220 Affiliates'claims --

230 Accrued revenue from govermmment 1iG~ s-
240 Loads to employees -

250 Other claims -.., ~ .
.-to.:.

260 Advances -

270 Short-term invesments -

280_ Cash Small-lot cash --
t

290 Deposits -
233

300 Foreign currency deposits
---

310 Cash in transit
---

4EO
320 Other current assets

--
8 h -~O

Total of accounts receivable,cash,
---

330 22335
Nontrol sum of part 3 22335

340 Losses Deferred losses
--- -

350 Losses for the term
- - -

24063
360 Total assets I 1246295

Nontrol sum
- _._-

1246295
480 Total shareholders' eguity 1103192
500 Long-term bank loans payable

-

510 Other long-term loans payable -

520 Total fixed liabilities
----

I
600 Short-term bank loans payable 9200
610 Employees' bank loans payable
620 Other short-term loans

Liabilities Accounts payable
"-_.-

630 74739
Notes payable

----
640 I

650 Wages and salaries payable

I
i 21868

660 Social insurance payable ~\~7 _
670 Disaster/life insurance payable I

Affiliates' liabilities
--

680
Amounts payable to local authorities

--
690 288
700 Amounts payable to central government 8396
710 Other liabilities 9445
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 143103

Nontrol sum of part 3 143103
780 Totol current 1246295

Nontrol sum 1246295
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UP_SADK. XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

143182 291625 337652
208674 378681

86260 11834 35187
86260 220508 413868 0 0 0

12056 40156
241498 512133 791676 0 0 0

69509 258184 706597
10748 26430 26531

12277 29359
12277 29359

3816 0 30188
822 425 3261

40633 245231 394472

282
125810 542547 1190408 0 0 0

13049 137813 i 197756 267885
100440 223543 I 409519

99338 I 208942 388577 789896 !

33815 99975 221490 I
43670 124254 246869 650365
12602 29790 i 69990
11737 23716 I 37435
11737 29811 37435 53302 I

184958 424771 814821 1820499
209393 597669 1222232 I
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I

I

I

I
I I

I
I I

I

I I
I
I

I ,

I I
i I

!

I I i I I
i I I

I
, ,

II i

I !
I
I

I
I I I

I !
I

I I
i

1132667 1278217 1416844
19031 21335 49446 I

7287 8351 10899
1009 1800 1527
6278 6551 9372

5263 14600 25103
150054 217639 159276

I 3333 29655
180626 I 263458 272852
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180626 i 263458 272852 0 0 0
12999 I 12659 34207

I

192 i 56588 44834I

4 I
14992 I 35431 57846

133
I

12178 134

91

17000 79069
6976

52387 I 116856 216090
52387 116856 216090 0 0 0

I
i 22786 47181

1365680 I 1681317 1952967I
1365680 ! 1681317 1952967 0 0 0I

1131378 I 1248844 1408546

I

,
!

I 24000 113580

I I
I

72891 I 65479 I 25682
; I

29861 , 43761 !
28891 ' 72341 1 132390i

i 110 I 110

5929 I 1168 ! 7529
28131 ! 57703 I 56329
60438 35193 62863

8161 32292 33754

I
I 100426 112184

234302 432473 544421
234302 I 432473 544421 0 0 0

13 65680 1681317 1952967

13 65680 1681317 1952967 0 0 0
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1992 -Mine Sarnbekovskaya 1990 1991
-

1. Gross-revenue from sales 42219
,

5007:-
2. Subsidies for the wage bill

-
R 57G~'-

3. Federal capital investment
-

E
4. Federal funding of social infrastructure

-
V

5. Federal subsidies-compensation for losses
--

E
N 6. Other state financing 229

-

U 7. Total federal financing a 229 57G~--

8. Bank credits
--

E
9. Other

-
S

10. 0
-

TOTAL REVENUES AND PAYMENTS 42448 5572~ ,:
-

-
E 1. Production costs of sold output 35168 3978£5
X 2. Taxes 6997~

3. Contributions social security and other funds
.::.-

P to
4. Capital investment and

-
E R & D 2115-
N 5. Investment 211£-
D 6. Social infrastructure 997 1825:

Social expenditures
.---

I 7. on workers 566 I 69~5

Other expenditures
--

T 8. 8097 608~:

fund I --
U 9. Insurance

-
R 10. Interest payments --
E 11. TOTAL COSTS 0 44828 57505-

---
S _.-

-
Physical volume of output 340889 36905':

1.1. Non-labor input costs 4039 i 21925:
input subsidies

-
1.2. Non-labor costs less I 1975S~

I
- --

2.1. Labor costs I 1686S5
2.2. Labor costs less subsidies I 1709~3

3. Social expenditure 7042':
4.1. Depreciation 2576 9n:
4.2. ~epreciation less subsidies I 972:
5. Total costs less subsidies 35823 49674-:'
6. Output in current prices 6133:3

--
I 90 Total iIIiguid assets 96712 95128
9 Manufacturing assets

--
100 866 1409

9 110 Partly finished goods
1 120

130 Prepaid expenses 805 ·1317
140 Products 236 394
150 Merchandise Sale value 6 22
160 Others stores and expenditures 152 193
170 Total inventory assets 2065 3335

Nontrol sum of part 2 2065 3335
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1049 5946
220 Foreign currency deposits
230 Others deposits 68 196
240 Cash in transit
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250 Short-term invesments
270 Using of the credits

-

Accounts receivable
-

300 86 593
Notes receivable

-
310
320 Advances

-

Accrued revenue from govermmment 13
-

325
330 Other claims 47 222

-

340 Credits of the emploers 39 31
-

Expendures of subsidies
-

350
Other current assets

-
360

Total of accounts receivable,cash, 1289
-

370 7001
Nontrol sum of part 3 1289

_.-
7001

Total assets 100066 105464
---

380

Nontrol sum
--

100066 105464
520 Total shareholders' eguity 98255 98531

Short-term bank loan payable
-

600 529
Midle-term bank loan payable

--
610

Long-term bank loans payable
--

620
630 Not absorbtion loan payable
640 Short-term loan payable

Long-term loan payable
-_.-

650
660 Total fixed liabilities 529

Nontrol sum of part 2 529
--

0
Uabilities Accounts payable

--
700 514 661
710 Notes payable
720 Advances from customers

Amounts payable to central government 78 582
_..-

730
Amounts payable to local authorities

-----
735 437
740 Social insurance payable 1155 !
750 Wages and salaries payable 50 2795 I
760 Other liabilities 632 348
765 Loans for employers 8
770 Other current liabilities 955
780 Total current liabilities 1282 6933

Nontrol sum of part 3 1282 6933
790
800 Total current 100066 105464

Nontrol sum 100066 105464
1 80 Total iIIiguid assets 1812392
9 100 Manufacturing assets 15625
9 110 Small-sum properties and short-term assets 797
2 120 Acquisition costs 3695

121 Accumulated depreciation (written off) 3221
122 Book value 453
130 Partly finished goods
140 Prepaid expenses 2305"7
150 Products 332
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 31:,

170 Unsold inventories (44)
180 Total inventory assets 40643
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Nontrol sum of part 2 40611::
200 Accounts receivable 1033jO-
210 Notes receivable -

220 Affiliates'claims -

230 Accrued revenue from govermmment -
990:.-

240 Loads to employees -
1::

250 Other claims
--

577"}
260 Advances

-

Short-term Invesments -
270 --
280 Cash Small-lot cash
290 Deposits 14271.-

300 Foreign currency deposits
---

Cash in transit
--

310 . 2061
Other current assets

-
320

Total of accounts receivable,cash,
--

330 135362
Nontrol sum of part 3 135362
Losses Deferred losses

---
340

Losses for the term
.-

350
360 Total assets 1988397-

Nontrol sum
-

1988397
Total shareholders' eguity

.- -
480 1783565

Long-term bank loans payable
-

500
Other long-term loans payable

-~-

510
Total fixed liabilities

.._--
520
600 Short-term bank loans payable I
610 Employees' bank loans payable

Other short-term loans
-

620
Liabilities Accounts payable

--
630 80439
640 Notes payable
650 Wages and salaries payable 40621
660 Social insurance payable 18157

Disaster/life insurance payable
_.-

670
680 Affiliates' liabilities
690 Amounts payable to local authorities 1184
700 Amounts payable to central government 52169
710 Other liabilities 4562
720 Advances from customers
730 Deferred income 33
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities 7667
770 Total current liabilities 204832

Nontrof sum of part 3 204832
780 Total current 1988397

Nontrol sum 1988397
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

447753 1014710 1415712 i
176528 340166 64329

207785 53567 163306
384313 393733 227635 0 0 0

16767 34807 65276
848833 1443250 1708623 0 0 0

381925 856793 1748698
57824 94421 128892

11596 33089 62252
11596 33089 62252
14489 31264 61121 I
14587 11309 17440 I

193888 360651 402771 I
I I

226 226 226 I
674535 1387753 2421400 I. 0 0 0

116312 218136 I 305914 I 392592,
165244 406946 I 821617 I,
154645 370025 790985 i 1324664

89795 202930 385680 I I
106311 244919 541135 i 1205365

29447 81416 181520 I
16195 32634 61566 I

I
16195 32634 61566 100236

372528 . 875131 1766295 3384479
391504 1030642 2104103 I

I

Page 4



UP_SAMB.XLS

I

I
I

I

I

I
i II

I I

I I I
I II
I I

I I I
I I I
I
I

1846350 2142913 2300724
27726 85170 113118

1266 1354 3015
5385 16288 16077
4341 8380 6312
1044 7908 9765

35659 59979 83690
539 2542 . 706
501 2795 6710

165 435
501 2630 6275

29843 52588
66735 189426 269157
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66735 I 189426 269157 0 0 0
96439 127019 135411

19589 23394 37528
8 I 5 2120

25159 I 32874 125648

1 15 10
423 3 3

75850 2209 128
39418 I 247305I -

256887 185519- 548153
256887 185519 548153 0 0 0

100411
2169972 2517858 3218445

2169972 2517858 3218445 0 0 0
1844295 2085004 2135854

I
I

I
I

I

! I
I

111115 ! 151473 283235 I

I I
76404 i 64771 257977 I
38445 [ 53971 199920 I

I

!
I,

8095 ·i 1338 20887
43352 ! 42775 60399
10248 I 30549 103436

15139 I 15068 422
22879 42470 156315

30439
325677 432854 1082591
325677 432854 1082591 0 0 0

2169972 2517858 3218445

2169972 2517858 3218445 0 0 0
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Mine Yubilejnaya 1990 1991 1992"-
'-

l. Gross-revenue from sales 71185 I 73637:'
R 2. Subsidies for the wage bill I
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 201 1167E
U 7. Total federal financing 0 201 1167E
E 8. Bank credits 10000-:
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 71386 953085
I ---

E 1. Production costs of sold output 60534 82742,
X 2. Taxes
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 44692
N 5. Investment 44692
D 6. Social infrastructure 1942 44823
I 7. Social expenditures on workers 339 1629
T 8. Other expenditures 13635 1085
U 9. Insurance fund
R 10. Interest payments 59Q
E 11. TOTAL COSTS 0 76450 920243
S

Physical volume of output 815240 713795
1.1. Non-labor input costs I 326603
1.2. Non-labor input costs less subsidies 2455 I 298219
2.1. Labor costs 328931
2.2. Labor costs less subsidies 6992 I 328931
3. Social expenditure 110596
4.1. Depreciation 23429
4.2. Depreciation less subsidies 23429
5. T-otal costs less subsidies 61048 869045
6. Output in current prices 875649

1 90 Total iIIiguid assets 65420 68117
9 100 Manufacturing assets 1019 2182
9 110 Partly finished goods
1 120

130 Prepaid expenses 1476 1792
140 Products 1721 1957
150 Merchandise Sale value 94 7
160 Others stores and expenditures 139 168
170 Total inventory assets 4449 6106

Nontrol sum of part 2 4449 6106
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 612 6407
220 Foreign currency deposits
230 Others deposits 17 47
240 Cash in transit
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250 Short-term invesments I
I

270 Using of the credits i
-

300 Accounts receivable 435 514 I -
i

310 Notes receivable -

320 Advances
-

325 Accrued revenue from govermmment -

330 Other claims 40 61
--

340 Credits of the emploers 251 240
-

350 Expendures of subsidies 258 I
- -

360 Other current assets
-

370 Total of accounts receivable,cash, 1613 7269
---

Nontrol sum of part 3 1613
----

7269
380 Total assets 71482 81492

-

Nontrol sum
---

71482 81492
520 Total shareholders' eguity 67843 74051
600 Short-term bank loan payable 1621

---

610 Midle-term bank loan payable
--

620 Long-term bank loans payable
--

630 Not absorbtion loan payable
640 Short-term loan payable I

-

650 Long-term loan payable I
.-

660 Total fixed liabilities 1621 I
---

Nontrol sum of part 2 1621
-

0 I

700 Uabilities Accounts payable I -
21 410

710 Notes payable
-

720 Advances from customers !
-

730 Amounts payable to central government 39 :

735 Amounts payable to local authorities I 453 :

740 Social insurance payable 86 1482 :

750 Wages and salaries payable , --
1002 3387 !

760 Other liabilities 823 1391 !,
765 Loans for employers 86 116 I
770 Other current liabilities

---
163

780 Total current liabilities 2018 7441 I,
Nontrol sum of part 3 2018 7441 I

790
800 Total current 71482 81492

Nontrol sum 71482 81492
1 80 Total illiguid assets 1245010
9 100 Manufacturing assets 19400
9 110 Small-sum properties and short-term assets 2368
2 120 Acquisition costs 9032

121 Accumulated depreciation (written off) 6457
122 Book value 2575
130 Partly finished goods
140 Prepaid expenses 26302
150 Products 40124
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 125
170 Unsold inventories (44)
180 Total inventory assets 90394
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Nontrol sum of part 2 90S94
Accounts receivable

- -
200 72117
210 Notes receivable -

220 Affiliates'claims -

230 Accrued revenue from govermmment --
12518

240 Loads to employees
----
129

250 Other claims
--
9874

260 Advances
270 Short-term Invesments

-

280 Cash Small-lot cash
---

,., .:.'':.'P

290 Deposits 1363
300 Foreign currency deposits --

310 Cash in transit --
9

320 Other current assets 46736
330 Total of accounts receivable,cash, 142746

Nontrol sum of part 3 142746
340 Losses Deferred losses

Losses for the term
----

350 116272
360 Total assets 1594922

Nontrol sum 1594922
480 Total shareholders' eguify 1137286
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 53000
610 Employees' bank loans payable 13
620 Other short-term loans
630 Liabilities Accounts payable 279238
640 Notes payable
650 Wages and salaries payable 60210
660 Social insurance payable 53445
670 Disaster/life insurance payable 701
680 Affiliates'liabilities

Amounts payable to local authorities·
---

690
700 Amounts payable to central government
710 Other liabilities 11015
720 Advances from customers
730 Deferred income 14
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 457636

Nontrol sum of part 3 457636
780 Total current 1594922

Nontrol sum 1594922
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

451654 1131627 1598146
269530 926986

329933
599463 926986 0 0 0 0

31067 107267
1082184 2165880 1598146 0 0 0

429927 1144601 2387194
104877 81931

16698 233606
16698 233606
28008 134761 122879

947 11882
362346 1023498

942803 1594899 3545453 0 0 0

181222 341129 I 448451 580129
258406 574937 1086886 I
204582 537103 1041754 2072750
108527 335163 811268
123497 354247 I 831979 1767080

46560 117245 258376
30771 62784 97620
30771 62784 97620 139576 I

479324 1255571 2621661 5155395
481797 1232495 2029118
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I
I

I

I

I
I

I I

I
,,,

I

I

1299241 1468307 1795064
21891 131633 171570

3544 3785 5187
12329 16508 21483

9539 15683 20249
2790 825 1234

40828 64126 71434
93948 15525 279021

533 634 670

533 634 670
26618 49744

163534 383146 578860
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163534 I 243146 578860 0 0 0
88569 261490 445162

80855 23876
81 I

37521, i 75791 259596

44 25736 31
1042

9
126119
334231 386902 704789 -
334231 386902 704789 0 0 0

121826 I 256474 808246
1918832 2494829 3886959

1918832 2494829 3886959 0 0 0
1330256 I 1458900

I

I
144869

I

215177 279741

117464 224781
62235 178133

30 I 383

i
5169 i

I
168591 I 137267

I
19910 25382

45373
588576 1035929
588576 1035929 0 0 0 0

1918832 2494829

1918832 2494829 0 0 0 0
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Mine Stepankovskaya 1990 1991 1992
-

l. Gross-revenue from sales 54976 I 440SC:-
2. Subsidies for the wage bill

-
R

Federal capital investment
-

E 3.
4. Federal funding of social infrastructure

-
V

subsidies-compensation for losses
-

E 5. Federal
6. Other state financing 108

0_-
N 6524-

7. Total federal financing 0
-0-

U 108 6524-
8. Bank credits

-
E

9. Other
---

S
-

10. TOTAL REVENUES AND PAYMENTS 0 55084 50583~

E 1. Production costs of sold output 37449 37056:'
X 2. Taxes 3478-
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 2518-
N 5. Investment 2518"7
D 6. Social infrastructure 636 11570
I 7. Social expenditures on workers 784 I 10535
T 8. Other expenditures 18691 77:----
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 57560 I 453415
S

I
physical volume of output 547601 475687

1.l. Non-labor input costs 222046
1.2. Non-labor input costs less subsidies 4309 I 205073
2.l. Labor costs I 150085I
2.2. Labor costs less subsidies 15614 148105
3. Social expenditure I 50133
4.1. Depreciation I 6717
4.2. Depreciation less subsidies 2263 ° i 6717
5. Total costs less subsidies 38543 I 479200
6. Output in current prices 531713

1 90 Total illiguid assets 31366 32705
9 100 Manufacturing assets 838 1079 I
9 110 Partly finished goods
1 120

130 Prepaid expenses 888 1232
140 Products 119 566
150 Merchandise Sale value 1 16
160 Others stores and expenditures 156 300
170 Total inventory assets 2002 3193

Nontrol sum of part 2 2002 3193
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 924 67
220 Foreign currency deposits
230 Others deposits 88 323
240 Cash in transit
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250 Short-term invesments
270 Using of the credits

-

300 Accounts receivable 330 1125
-

310 Notes receivable
320 Advances

---

325 Accrued revenue from govermmment 216
330 Other claims 38 82

--

340 Credits of the emploers 73 54
---

350 Expendures of subsidies
360 Other current assets 2550

--

Total of accounts receivable,cash, 1453
--

370 4417
Nontrol sum of part 3 1453 4417

380 Total assets 34821 40315

Nontrol sum 34821 40315
520 Total shareholders' eguity 33247 37182
600 Short-term bank loan payable 324
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 324

----

Nontrol sum of part 2 324 0
700 Liabilities Accounts payable 700 401
710 Notes payable
720 Advances from customers
730 Amounts payable to central government
735 Amounts payable to local authorities 289
740 Social insurance payable 539
750 Wages and salaries payable 425 1606
760 Other liabilities 106 287
765 Loans for employers 19 11
770 Other current liabilities
780 Total current liabilities 1250 3133

Nontrol sum of part 3 1250 3133
790
800 Total current 34821 40315

Nontrol sum 34821 40315
1 80 Total iIliguid assets 699143
9 100 Manufacturing assets 6766
9 110 Small-sum properties and short-term assets 1670
2 120 Acquisition costs 5489

121 Accumulated depreciation (written off) 2468
122 Book value 3021
130 Partly finished goods
140 Prepaid expenses 18180
150 Products 17234
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 208
170 Unsold inventories (44)
180 Total inventory assets 47079

Page 2



UP_STEP.XLS

Nontrol sum of part 2
200 Accounts receivable
210 Notes receivable
220 Affiliates'claims

4 70"/'~

1274i

230 (, ~230 Accrued revenue from govermmment
240 Loads to employees 1 ~

t----t-2=-5=-O=-lI-;O"t~h-e-r-c'la-;im=-=-s'---'------------1I-------t-----+---7-0E;::: -

260 Advances
270 Short-term invesments
280 Cash Small-lot cash

I
350 Losses for the term

290 Deposits 7
1--t--3=-0=-O;::-lI------FFo=-:r~eTig::::n=-=-c-.-:u=rre-=-n=-c::::y--:-:;d;-:-e-=p-=o""":'siCi:":ts:----II-----J-----+--- ~ ..

310 Cash in transit 4 <1 5
I----+---::-=-=---j-,,~------.----.----------I------I------+-_...:: -

320 Other current assets 7340
330 Total of accounts receivable,cash, 16534-9-

-
Nontrol sum of part 3 165349

340 Losses Deferred losses

360 Total assets
Nontrol sum

480 Total shareholders'eguity.
500 Long-term bank loans payable

91157::
911571

- --
650027

510 Other long-term loans payable
I----t~=-=--t;-.-_;_;;-_T;;--.-=---'---'--------t-----t__----+-----

520 Total fixed liabilities
600 Shori-term bank loans payable 45306
610 Employees' bank loans payable I

1----+--:-=-=--I~~_:_.!,---._._-...,-----'----:..--------1-----t__---_+--- --
620 Other short-term loans
630 Liabilities Accounts payable
640 Notes payable

136154

30521
14781

650 Wages and salaries payable
-----+-----+------

660 Social insurance payable
670 Disaster/life insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 689
700 Amounts payable to central govern-m-e-n't----ir------t---=3-=1-=8-=0-=-2-1

710 Other liabilities 2291
720 Advances from customers
730 Deferred income
740 ReseNe for future expenses and payments
750 ReseNe for uncollectible account
760- Other current liabilities
770 Total current liabilities 261544

Nontrol sum of part 3
780 Total current

261544
911571

Nontrol sum 911571
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

368361 661639 1124216
169474 316447 619768

196645 44513 141230 I
366119 360960 760998 0 0 0

144 33851 54010
734624 1056450 1939224 0 0 0

I
I

341762 625999 1697257
10140 59272 61513

I
28137 60929 178339
28137 60927 178339

7320 30450 67891
2642 9019 24353 I

191268 402407 725260

796
582065 1188076 2754613 0 I 0 0

, I
I

125044 242868 357680 478013
,

151948 422349 814349
127520 367886 724569 1393632 I

98405 185535 411631
103647 217503 465000 1256290

32138 58409 129284
16067 33063 52192
16067 78771 52192 78697 i

324910 784818 1608640 3512917 I

I

326546 880531 2045096

Page 4
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I
I

i
!
I i

I

I

I

738237 887878 1224628
12957 14296 15566

2829 4051 6297
9662 10496 9732
3297 5315 4919
6365 5181 4813

42608 72843 107955
40980 24859 12451

246 252 3180

246 252 3180
21797 25222

105985 143279 175484

UP_STEP.XLS

Page 5



UP_STEP.XLS

105985 I 143279 175484 0 0 0
87863 276916 60754

26884 46379

23539 116591 118090

1160 11 5594
633 11276

40100 5379 664
54641 294339

234820 456552 479441 -
234820 456552 479441 0 0 0

48826 69933 502891
1127868 1557642 2382444

1127868 I 1557642 2382444 0 0 0
753901 , 820676 1113689I

i

13306 I 9975 77847

161647 I 330207 615651I

i
85850 72509 225793
39592

!
65379 183368

!
I

6713 I 1516 15856 '
46708 I 11091 50865
13161 17863 26260

6990 43522 73115

184904
373967 736966 1268755
373967 736966 1268755 0 0 0

1127868 1557642 2382444

1127868 1557642 2382444 0 0 0
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-
Mine Zap.Kapitalnaya 1990 1991 1992

-

l. Gross-revenue from sales 66234 774?-4:
R 2. Subsidies for the wage bill

Federal capital investment
-

E 3.
funding of social infrastructure

--
V 4. Federal

5. Federal subsidies-compensation for losses
-

E

6. Other state financing
-

N 287 1015~':

federal financing
-

U 7. Total 0 287 10152.:
Bank credits

-
E 8.
S 9. Other

--
8"·'.J.I.:-_

10. TOTAL REVENUES AND PAYMENTS 0 66521 8843~:
-~

E 1. Production costs of sold output 54682 66187S
2. 2436

--
X Taxes 10515'::
P 3. Contributions to social security and other fur 295
E 4. Capital investment and R&D 5162 546~~

5. 5162
--~

N Investment 546~

D 6. Social infrastructure 2077 439::"
7. Social expenditures on workers

-~

I 1728 57"~::L ~_-:-

T 8. Other expenditures 5319 10842'::
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 71699 103128'::
S

Physical volume of output 984296 9708S:
1.1. Non-labor input costs 31057:
1. 2. Non-labor input costs less subsidies 6685 2936S';'
2.1. Labor costs 24269~

2.2. Labor costs less subsidies 25111 24269:3
3. Social expenditure 955~-

4.l. Depreciation 834-
4.2. Depreciation less subsidies 2614 8295
5. Total costs less subsidies 55090 92479:3
6. Output in current prices 944822

1 90 Total iIIiguid assets 71476 74890
9 100 Manufacturing assets 1215 1822
9 110 Partly finished goods
1 120

130 Prepaid expenses 314 462
140 Products
150 Merchandise Sale value 3 12
160 Others stores and expenditures 88 131
170 Total inventory assets 1620 2427

Nontrol sum of part 2 1620 2427
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 2418 5311
220 Foreign currency deposits
230 Others deposits 193 523
240 Cash in transit
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250 Short-term invesments I
I -

270 Using of the credits
Accounts receivable 503 919

-
300

Notes receivable
~

310
320 Advances

-

325 Accrued revenue from govermmment 5
-

330 Other claims 29 600
-

340 Credits of the emploers 154 127
-

350 Expendures of subsidies -

Other current assets I
-

360

370 Total of accounts receivable,cash, 3297 7485
-

Nontrol sum of part 3 3297 7485
-

380 Total assets 76393
.-

84802

Nontrol sum
-

76393 84802
520 Total shareholders' eguity 73330 76161

-

600 Short-term bank loan payable
--

610 Midle-term bank loan payable I
.-

620 Long-term bank loans payable
--

630 Not absorbtion loan payable
.-

640 Short-term loan payable
---

650 Long-term loan payable
--

660 Total fixed liabilities -

Nontrol sum of part 2 0
0-

0
700 Liabilities Accounts payable 405 I 896
710 Notes payable

--

Advances from customers
-

720
Amounts payable to central government I

~-

730 125 643
735 Amounts payable to local authorities 772

I

Social insurance payable
--~-

740 17 1844 I

Wages and salaries payable
-

750 1104 3998
Other liabilities

-
760 675 457

Loans for employers I -
765 17 20

Other current liabilities
.-

770 720 11
780 Total current liabilities 3063 8641

Nontrol sum of part 3 3063 8641
790
800 Total current 76393 84802

Nontrol sum 76393 84802
1 80 Total iIIiguid assets 12587€5
9 100 Manufacturing assets 77€2
9 110 Small-sum properties and short-term assets 1459
2 120 Acquisition costs 692~

121 Accumulated depreciation (written off) 5473
122 Book value 1451
130 Partly finished goods
140 Prepaid expenses 13398
150 Products
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 189
170 Unsold inventories (44)
180 Total inventory assets 24259
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Nontrol sum of part 2 2 42 ~.,c)

200 Accounts receivable 985(JI,
210 Notes receivable
220 Affiliates'claims
230 Accrued revenue from govermmment

-
60Cil.

240 Loads to employees 35
250 Other claims I 18548
260' Advances
270 Short-term invesments
280 Cash Small-lot cash

-

Deposits
'-

290 65
300 Foreign currency deposits

-

310 Cash in transit
-

792
320 Other current assets -

101743
Total of accounts receivable,cash,

--
330 225689

Nontrol sum of part 3
-

225689
340 Losses Deferred losse$

.. -

Losses for the term
-

350
360 Total assets

. -
1508713

Nontrol sum
-

1508713
Total shareholders' eguity

.-
480 1251860

Long-term bank loans payable
.-

500
Other long-term loans payable

-._.-
510

Total fixed liabilities
----

520
600 Short-term bank loans payable 39300
610 Employees' bank loans payable 12

Other short-term loans
.-

620
Liabilities Accounts payable

-
630 86503

Notes payable
-

640
Wages and salaries payable

. ---~

650 48713
660 Social insurance payable I 30804

Disaster/life insurance payable
-

670
Affiliates' liabilities

----
680

Amounts payable to local authorities
.-

690 2872
700 Amounts payable to central government 30249
710 Other liabilities 18400
720 Advances from customers
730 Deferred income
740 ReseNe for future expenses and payments
750 ReseNe for uncollectible account
760 Other current liabilities
770 Total current liabilities 256853

Nontrol sum of part 3 256853
780 Total current 1508713

Nontrol sum 1508713

Page 3



UP_ZAPK.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

627539 1070432 1991834 I
257180 551870 1079038 I

I
I

. i
348015 151935 465504 I
605195 703805 1544542 0 0 0

22945 44986 68447 i
1255679 1819223 3604823 0 I 0 0I

I
I

476492 995823 2363312
47412 78207 78208 i

I
20358 63653 149792
20358 63653 149792 I

22 1156 204324 I

0 33895 I
281454 751014 I 1239389 ,,

:

I
825738 1889853 4068920 0 i 0 0

I
!

246186 476966 704004 960098 I

191891 430824 I 756522 I

196184 458243 955325 1673190
125373 333807 752313
135373 333807 752981 1921488

65540 134552 273895 i
22512 43147 64469

;,,
22455 43147 64469 93087 :

472839 1070626 2317670 4827159 i I
477446 1233222 2801567 I

i
I
I

I

I

l/-,.rr..
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I

I

!
I
i

I
I

I
I II

I
1255750 1264686 1341685

30529 33846 33785
3044 5380 9061
8308 10501 52370
7085 8716 8620
1223 1785 43742

20452 30587 45745

522 853

396 522 853
20541 49253

55644 92661 182439
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55644 92661 182439 0 0 0
120726 181674 118564

7973 10260 3648
32 12

86486 120683 53254

520 520 520
11 15 21561

902 563 16

27182 1297 119
245434 166373 681064
489265 I 481397 878746
489266 481397 878746 0 0 0

I
! 78062 628005

1800660 I 1916806 3030875

1800659 1 1916806· 3030875 o I 0 0
1401979 I 1283143 1434623

I
I

i 211541
10 I

127988 : 162747 243729 I
I

111043 174131 176102
50172 i 117823 344442

I
I
i

10480 I 3693 44833I

56513 I 27335 2495451

19800 I 97771 84220

I

22675 50163 241840

398681 633663 1596252
398681 633663 1596252 0 0 0

1800660 1916806 3030875

1800660 1916806 3030875 0 0 0
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Mine Mirnoe 1990 1991 1992-
-

1. Gross-revenue from sales I 739424 5S~~~

2. Subsidies for the wage bill -
R

3. Federal capital investment
-

E
V 4. Federal funding of social infrastructure

-

E 5. Federal subsidies-compensation for losses
-

N 6. Other state financing 94139
-

1 - -

7. Total federal financing 0 94139
~ -.-:-

U l~::

8. Bank credits
---

E
Other

----
S 9. 8842

10. TOTAL REVENUES AND PAYMENTS 0
---

842405 55€;.,;
."~

--
E 1. Production costs of sold output 670258 47C,;

2. 40669
----

X Taxes
P 3. Contributions to social security and other funds

Capital investment and I
~

E 4. R&D 73802 1-· -L._::--
N 5. Investment 73802

Social infrastructure
"-

D 6. 696 107:';
I 7. Social expenditures on workers 519 2F:'~

Other expenditures
-~

T 8. 9742 962:9
fund

--
U 9. Insurance --
R 10. Interest payments

11. 0
--~

E TOTAL COSTS 795686 1767~';

S

Physical volume of output 579894 658:'-~

1.1. Non-labor input costs I 314232
1.2. Non-labor input costs less subsidies 295578 2 - - ,

2.1. Labor costs 295382
2.2. Labor costs less subsidies 1163 2953::2
3. Social expenditure 139795
4.1. Depreciation 8800
4.2. Depreciation less subsidies 8800 2::J
5. - Total costs less subsidies 805911 5230
6. Output in current prices 882670

1 90 Total iIliguid assets 52991 56496
9 100 Manufacturing assets 1679 2173
9 110 Partly finished goods
1 120

130 Prepaid expenses 884 1285
140 Products 968 5568
150 Merchandise Sale value 1 4
160 Others stores and expenditures 64 77
170 Total inventory assets 3596 9107

Nontrol sum of part 2 3596 9107
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1254 1672
220 Foreign currency deposits
230 Others deposits 6 309
240 Cash in transit
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250 Short-term invesments
Using of the credits I

-
270

Accounts receivable
-

300 69 402
310 Notes receivable

-

Advances I -
320 I

325 Accrued revenue from govermmment
-

330 Other claims 47 44
.-

340 Credits of the emploers 169 146
.-

350 Expendures of subsidies
--

Other current assets
.-

360
Total of accounts receivable,cash,

-
370 1545 2573

Nontrol sum of part 3 1545
._-

2573
380 Total assets 58132 68176

.-

Nontrol sum I
-

58132 68176
Total shareholders' eguity 55035

-
520 60623

Short-term bank loan payable
--

600 1340
Midle-term bank loan payable

---
610

Long-term bank loans payable
--

620
Not absorbtion loan payable

--
630
640 Short-term loan payable

---

650 Long-term loan payable.
._-

Total fixed liabilities 1340
--

660
Nontrol sum of part 2 I

-
1340 , 0

Liabilities Accounts payable 614 572
.-

700
Notes payable

-
710

Advances from customers
--

720
Amounts payable to central government 135 638

--
730
735 Amounts payable to local authorities 610

Social insurance payable
--

740 4 1394
750 Wages and salaries payable 749 3736

Other liabilities I I --
760 255 420
765 Loans for employers
770 Other current liabilities 183
780. Total current liabilities 1757 7553

Nontrol sum of part 3 1757 7553
+.,---

790
800 Total current 58132 68176

Nontrol sum 58132 68176
1 80 Total illiguid assets 1533447
9 100 Manufacturing assets 21959
9 110 Small-sum properties and short-term assets
2 120 Acquisition costs 8472

121 Accumulated depreciation (written off) 5804
122 Book value 2668
130 Partly finished goods
140 Prepaid expenses 15603
150 Products 76582
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 56
170 Unsold inventories (44)
180 Total inventory assets 116868
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Nontrol sum ,of part 2 1l6f~['3

200 Accounts receivable -
98/'1,3

210 Notes receivable -

220 Affiliates'claims
-

230 Accrued revenue from govermmment 6749-

240 Loads to employees -
11"7

250 Other claims
-

14351
260 Advances

-

270 Short-term invesments
~-

Cash Small-lot cash
-

280
632-!.-290 Deposits

Foreign currency deposits --
300

Cash in transit
--

310 102
Other current assets

-
320 - 83839

Total of accounts receivable,cash,
--

330 204038
Nontrol sum of part 3

---
204038

Losses Deferred losses
--

340
350 Losses for the term

~---

Total assets
-

360 1854353

Nontrol sum
-~--

1854353
Total shareholders' eguity

--
480 1436285
500 Long-term bank loans payable

--

Other long-term loans payable
-

510
Total fixed liabilities

-~-

520
600 Short-term bank loans payable 16370

Employees' bank loans payable
---

610
620 Other short-term loans

Liabilities Accounts payable
~--

630 162787
Notes payable

~-

640
650 Wages and salaries payable i 87984
660 Social insurance payable 41662
670 Disaster/life insurance payable 590
680 Affiliates' liabilities
690 Amounts payable to local authorities 1554
700 Amounts payable to central government 66378
710 Other liabilities 40743
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 418068

Nontrol sum of part 3 418068
780 Total current 1854353

Nontrol sum 1854353
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

518456 1308905 1731244 I
273074 555701 . 1068220

,

312906 54385 164218
585980 610086 1232438 0 0 0

52147 91423
1104436 1971138 3055105 0 0 0

i

335170 958111 2000671 :
I

71533 141572 141572 i
,

25085 108933 171033
25085 108933 171033

4696 11534 24205
11797 15059 I 99793

282687 664665 1224351

730968 1899874 3661625 0 0 0

182685 335784 I 481454 625540
255951 371599 981828 1883967
221108 488943 856707
161049 430548 897148 1785042
161049 430548 897148

48113 134194 247269
22292 50133 I 85543
22292 50133 85543 64122

516407 1245600 2545885 4926994
530072 1277883 2975612

i
I

I
!
i

i
!

I
I

I
!
:

I
I
!
I
I
I
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I

I

!

I I I
I

I
i I
I I iI

I I II I
I

I

I
, I I

I,

1768547 2299392 2675391
19715 49003 84135

11271 17561 17480
8567 13541 8488
2704 4020 8992

28231 25036 22219
266665 379025 679602

272 401 868

272 401 868
33464 61253

317587 490949 857069
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317587 490949 857069 0 0 0
123132 70729 86037

17598 12702 5282
100 71 67

20670 I 88956 145831

88 I 253 6961,
20906 ! 3 74645

!
102 I

137672 41477
320268 I 214191 318823I
320268 214191 318823 0 0 0

I
i 353371

2406402 3004532 4204654

2406402 I 3004532 4204654 0 0 0
1673096 I 2078491 2442454I

I
I,

I

1370 I 20898 8422I
I
i

240280 1 473703 495957
I

137907 118530 214351
48751 68792 331522

1050 1323 3339

7404 8394 43014
89211 63686 114423
77628 38210 132725

109626 I
I

I
20079 132505 168092

250355
733306 926041 1762200
733306 926041 1762200 0 0 0

2406402 3004532 4204654
2406402 3004532 4204654 0 0 0
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Mine Majskaya 1990 1991 1992

l. Gross-revenue from sales 117644 11018: 0"

R 2. Subsidies for the wage bill
E 3. Federal capital investment

4. Federal funding of social infrastructure
-

V
5. Federal subsidies-compensation for losses

-
E
N 6. Other state financing 391 1722;;4
U 7. Total federal financing 0 391 1722~4

Bank credits
-

E 8.
-

S 9. Other
- -

10. TOTAL REVENUES AND PAYMENTS 0 118035 12740~6

I
. --

--
E 1. Production costs of sold output 86642 1025975--
X 2. Taxes 1142JS4

3. Contributions social security and other funds
--

P to
Capital investment and

-
E 4. R&D 669 r/;-

N 5. Investment 66907
D 6. Social infrastructure 3048 257;;5-
I 7. Social expenditures on workers 1595 130L:::
T 8. Other expenditures 29756 227073

---
U 9. Insurance fund
R 10. Interest payments

-
E 11. TOTAL COSTS 0 121041 14730<:2-
S

I
-

Physical volume of output 1539568 1343323
1.l. Non-labor input costs 5137L:o

subsidies
-

1.2. Non-labor input costs less 9440 46282~

2.l. Labor costs I 448228
2.2. Labor costs less subsidies 36908 I 443187
3. Social expenditure 1515::'1
4.l. Depreciation 191%
4.2. Depreciation less subsidies 22700 185L:9
5. Total costs less subsidies 90774 126926~

6. Output in current prices 1302059

1 90 Total iIIiguid assets 90986 94920
9 100 Manufacturing assets 1342 2084
9 110 Partly finished goods
1 120

130 Prepaid expenses 826 1487
140 Products 3 7
150 Merchandise Sale value 2 7
160 Others stores and expenditures 9 82
170 Total inventory assets 2182 3667

Nontrol sum of part 2 2182 3667
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 3039 9318
220 Foreign currency deposits
230 Others deposits 3 840
240 Cash in transit 2
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 484 1682
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 132
340 Credits of the emploers 129 93
350 Expendures of subsidies
360 Other current assets 9

370 Total of accounts receivable,cash, 3657 12074
Nontrol sum of part 3 3657

~-- -
12074

380 Total assets 96825 110661

Nontrol sum 96825 110661
520 Total shareholders' eguity 93245 101628

-

600 Short-term bank loan payable 407
-

610 Midle-term bank loan payable
620 Long-term bank loans payable

_.. -

630 Not absorbtion loan payable
640 Short-term loan payable

-

650 Long-term loan payable
-

660 Total fixed liabilities 407
~--

Nontrol sum of part 2 407 0
~ --~-

700 Liabilities Accounts payable 1505 539
710 Notes payable
720 Advances from customers

~--

730 Amounts payable to central government 55 290
735 Amounts payable to local authorities 760
740 Social insurance payable 182 1285
750 Wages and salaries payable 1176 4981 I
760 Other liabilities 216 1085
765 Loans for employers

--
39 93

770 Other current liabilities
780 Total current liabilities 3173 9033

Nontrol sum of part 3 3173 9033
790
800 Total current 96825 110661

Nontrol sum 96825 110661
1 80 Total iIIiguid assets 1303252
9 100 Manufacturing assets 32498
9 110 Small-sum properties and short-term assets 963
2 120 Acquisition costs 35G3

121 Accumulated depreciation (written off) 1314
122 Book value 2189
130 Partly finished goods
140 Prepaid expenses 51251
150 Products 222
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 135
170 Unsold inventories (44)
180 Total inventory assets 87258
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Nontrol sum of part 2 87/.~::

200 Accounts receivable --
293 ~~~ ~

210 Notes receivable -

220 Affiliates'claims -

230 Accrued revenue from govermmment 16:;'?5-

240 Loads to employees -
45

250 Other claims 1%4--

260 Advances --

270 Short-term invesments -

Cash Small-lot cash
---

280
Deposits

------'-
290 212::

Foreign currency deposits
---

300
310 Cash in transit lSlS2
320 Other current assets 911C~
330 Total of accounts receivable,cash, 4257:~

Nontrol sum of part 3 --
4257:7

340 Losses Deferred losses
Losses for the term -

350 56542
Total assets

---
360 18727£9

Nontrol sum
---

18727£9
480 Total shareholders' eguity ! 1233SlS :i
500 Long-term bank loans payable I

---

510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 90000
610 Employees' bank loans payable 9
620 Other short-term loans I

Liabilities Accounts payable
--

630 249732
Notes payable I

--
640

Wages and salaries payable
--

650 86793
660 Social insurance payable 63239
670 Disaster/Iife insurance payable 699
680 Affiliates' liabilities
690 Amounts payable to local authorities 3099
700 Amounts payable to central government 133453
710 Other liabilities 11779
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 638813

Nontrol sum of part 3 638813
780 Total current 1872769

Nontrol sum 1872769
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

853289 1918583 I 1979814 I
372365 834108 1580166

. I

80775 169065 568279 1
453140 1003173 2148445 0 I 0 0

I
135194

1306429 2921756 4263453 0 0 0

896407 1914287 3595893
77961 7961 90545

31039 112046 268016
,,

31039 112046 268016 I
23236 200125 268683 I

8737 123139 I
459278 871227 1688088

I
I
I

1487921 3114383 6034364 0 i o I 0

I
370300 706581 i 995405 1328501 I

I

363056 937084 1772602 I

362205 885203 1624871 ! 3040097 • i
198969 I 485688 1130419 I

I
I

207205 598973 1337104 2984485 i I
66486 161518 374929 I II

37214 77838 121690 i
37076 77344 119311 170781

822731 234817 4112339 8246742
825653 2177413 4929482 i

i
I

I
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I I

I

I
I
I

I
I

I

i
I

I

I
i
I
I
i
!

I I

i I

i

I i
I I

;

i !
I

I !I
i I !

I i ~

I
I I I

i

I
I I

1454268 1918922 2537032
47310 65644 32405

1573 1759 2517
4596 98963 16406·
4336 98963 16406

260

49950 95018 175274
298 519 1266 I

591 604

527 591 604
34964 26990

99918 198495 239056
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99918 , 198495 239056 0 0 0,

225124 538948 964234

I

47132 ! 13595
I 1464

108498 I 195446 246460

I
14 i 5 5

281
I

1075 111834i
I

1493 I 5534 4041I
155626 I 66710 115667
538168 I 822777 1442241
538168 I 822777 1442241 0 0 0i

56542 I
I

105281 ! 160384 793586
2254177 ; 3100578 5011915I

2254177 I 5011915 0 0 0I 3100578
1527888

,
2192013I 1434696

i

,

2000 I 13571 3402I

!
I

391751 ! 871884 1318162
I

171578 , 188848 342745;

62131 I 162975 475522
1591 I 2860 4091

i

10127 I 27821 19390
40216 . 171699 268832
31272 i 63544 88288

I
i

15623 162680 299470

I
726289 1665882 2819902
726289 1665882 2819902 0 0 0

2254177 3100578 5011915
2254177 I 3100578 5011915 0 0 0
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-
Mine Lenina 1990 1991 1992-

l. Gross-revenue from sales 72525 748::'9
2. Subsidies for the wage bill -

R
3. Federal capital investment -

E
4. Federal funding of social infrastructure -

V

Federal subsidies-compensation for losses -
E 5.
N 6. Other state financing 182 127S44

7. Total federal financing -
U 0 182 127:'4':'

8. Bank credits -
E

9. Other
~-

S
10. TOTAL REVENUES AND PAYMENTS 0 72707 8755£3

-

-
E 1. Production costs of sold output 58648 718j£i-
X 2. Taxes 2715 382£2

-
P 3. Contributions to social security and other fur. 329

Capital
.-

E 4. investment and R&D 5193 1102-2
~-

N 5. Investment 5193 1102-2
~-

D 6. Social infrastructure 1967 541£9
I 7. Social expenditures on workers 188 22jT
T 8. Other expenditures 4491 137"7T

Insurance fund
~~-

U 9.
R 10. Interest payments

--
E 11. TOTAL COSTS 0 73531 1083S:;:3
S

~-

~-

Physical volume of output 840287 8502:3---
1.1. Non-labor input costs 342039
1.2. Non-labor input costs less subsidies 8265 356S-;~

2.1. Labor costs 262T~

2.2. Labor costs less subsidies 23005 257T7

3. Social expenditure 81~::4

4.1. Depreciation l1S-3

4.2. Depreciation less subsidies 3503 115-3

5. Total costs less subsidies 59060 793197
6. Output in current prices 9254-3

1 90 Total illiguid assets 91563 97828
9 100 Manufacturing assets 1292 1895
9 110 Partly finished goods
1 120

130 Prepaid expenses 434 888
140 Products
150 Merchandise Sale value
160 Others stores and expenditures 122 61
170 Total inventory assets 1848 2844

Nontrol sum of part 2 1848 2844
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash 1
210 Deposits 1 5945
220 Foreign currency deposits
230 Others deposits 157 724
240 Cash in transit 200 I
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250 Short-term invesments ,
270 Using of the credits

Accounts receivable
J

300 820 1323 I
310 Notes receivable j
320 Advances
325 Accrued revenue from govermmment 341
330 Other claims 421
340 Credits of the emploers 111 82
350 Expendures of subsidies 795
360 Other current assets 489
370 Total of accounts receivable,cash, 2087 9326

Nontrol sum of part 3 2084 9326
380 Total assets 95498 109998

Nontrol sum 95498 109998
Total shareholders' eguity 92968

--
520 103521
600 Short-term bank loan payable 460
610 Midle-term bank loan payable
620 Long-term bank loans payable

. 630 Not absorbtion loan payable
640 Short-term loan payable
650 Long-term loan payable
660 Total fixed liabilities 460

Nontrol sum of part 2 460
--

0
700 Liabilities Accounts payable 511 683
710 Notes payable
720 Advances from customers
730 Amounts payable to central government 45 255
735 Amounts payable to local authorities 568
740 Social insurance payable 1305
750 Wages and salaries payable 937 3017
760 Other liabilities 242 644
765 Loans for employers 7 5
770 Other current liabilities 328
780 Total current liabilities 276 6477

Npntrol sum of part 3 2070 6477
790
800 Total current 95498 109998

Nontrol sum 93704 109998
1 80 Total iIIiguid assets 1164559
9 100 Manufacturing assets 18386
9 110 Small-sum properties and short-term assets 796
2 120 Acquisition costs 10037

121 Accumulated depreciation (written off) 7052
122 Book value 2985
130 Partly finished goods
140 Prepaid expenses 31749
150 Products
160 Merchandise Sale value 109
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 54025
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Nontrol sum of part 2 539]~.

200 Accounts receivable
210 Notes receivable 117743
220 Affiliates'claims
230 Accrued revenue from govermmment 1 ';-,
240 Loads to employees 3::::>
250 Other claims 149L3
260 Advances
270 Short-term invesments 6uO
280 Cash Small-lot cash '\

290 Deposits 19
300 Foreign currency deposits
310 Cash in transit 748
320 Other current assets 73159
330 Total of accounts receivable,cash, 207542

Nontrol sum of part 3
..

, 207542
340 Losses Deferred losses -

350 Losses for the term 11457
360 Total assets 1511534

Nontrol sum
..

1437583
480 Total shareholders' eguity

-
1117341

500 Long-term bank loans payable
510 Other long-term loans payable

----

520 Total fixed liabilities
~_.-

600 Short-term bank loans payable
._--- -~

42000
Employees' bank loans payable

...

610 7
620 Other short-term loans i

Liabilities Accounts payable I
-.- ---

630 187306
640 Notes payable

I
I

Wages and salaries payable
I

650 70321
Social insurance payable

--
660 54561
670 Disaster/life insurance payable 366
680 Affiliates' liabilities

Amounts payable to local authorities
I

690 4587
Amounts payable to central government

..
700 49442

Other liabilities
.--

710 11579
720 Advances from customers
730 Deferred income 80
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 420242

Nontrol sum of part 3 420249
780 Total current 1537583

Nontrol sum 1537583

BESTAVA~ABLECOPY
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

713245 1130918 1228920
281286 600721 1150011

I

390072 153434 467708
671358 754155 1617719 0 0 0

29749 57501 90857
1414352 1942574 2937496 o I 0 0

620340 1186407 3003318
70612 41346 65852

30231 93060 332644
30231 93060 332644 I
59401 34379 74272 o I

5799 106585 152489 I
391406 735256 817359 I

I
45835

1177789 2197033 4491769 o I 0 0
I

238090 445221 638604 823298 I
297692 732433 1594916
282054 654647 1343455 2426224
139285 373952 791616 I I I
160576 419255 925171 1904742 I

52464 140694 312502 I
28067 55514 83579 !
27950 54791 82541 128322 i

I

579741 "1419679 2928363 5585048
597386 1441811 3300260

"\ "', J
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I
I I

I
I, I

I i I,

!
,,
i

i I
I i

I
I

I

1203709 1290338 1631947
38250 78546 137739

1874 3228 6202
31566 27424 32162
12547 13109 9329
19019 14315 22833

46061 101609 215002

265 325 786

265 325 786
21182 78792

105469 219205 461354
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105469 219205 461354 0 o I 0
98638 395569 205039

32765 93188 16046
329 328 44

65240' 184596 531809

I
600 I 600 600

8 ! 23 17
I 178 4I
I

302 I 3972 689
224380 I
422262 678454 754248
422262 i 678454 754248 0 0 0

!
95834 310746 1011725

1827274 I 2498743 3859274I
1827274 I 2498743 3859274 0 0 0,

1227847 i 1281306 1635791
:
,
,

,
I

I 7860 246168
1 i 1 ' 1

I

93583 ! 278501 I 624419 I
I, I

152450 I 185127 I 228149
64902 i 188042 i 455858

691 i 1062 I 1774

I
17890 ' 21275 43649
85776 ! . 149372 195096
18433 I 21271 106587!

I
I

79 ! 41 130
22770 i 53616 120307

599427 I 311269 201345
1056002 1217437 2223483
1056002 1217437 2223483 0 0 0
1827274 2498743 3859274

2283849 2498743 3859274 0 0 0
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Mine Krasina 1990 1991 1992

1- Gross-revenue from sales 390038 451H:,
R 2. subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses

!
N 6. Other state financing 248 631G~

U 7. Total federal financing 0 248 6310~

E 8. Bank credits
0"

S 9. Other
10.

-
TOTAL REVENUES AND PAYMENTS 0 390286 51424~

-

E 1. Production costs of sold output 36465 39854:.
X 2. Taxes 1260r,
P 3. Contributions to social security and other funds

4. Capital investment and
- -

E R&D 8316')
N 5. Investment 83160
D 6. Social infrastructure 1071 967~

I 7. Social expenditures on workers 8862
T 8. Other expenditures 4472 64347
U 9. Insurance fund
R 10. Interest payments 212
E 11. TOTAL COSTS 0 42008 577397
S

Physical volume of output 340166 31488:'
1.1. Non-labor input costs 18146~

1.2. Non-labor input costs less subsidies 4535 15044~

2.1. Labor costs 152240
2.2. Labor costs less subsidies I 16900 146308
3. Social expenditure 49981
4.1. Depreciation 16262
4.2. Depreciation less subsidies 7116 15628
5. Total costs less subsidies 36784' 406651
6. Output ~n current prices 475426

1 90 Total illiguid assets 35448 37256
9 100 Manufacturing assets 1304 1480
9 110 Partly finished goods
1 120

130 Prepaid expenses 949 1164
140 Products 52 263
150 Merchandise Sale value
160 Others stores and expenditures 59 118
170 Total inventory assets 2364 3025

Nontrol sum of part 2 2364 3025
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1772 3039
220 Foreign currency deposits
230 Others deposits 147 154
240 Cash in transit
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 900 994
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment
330 Other claims 27 2
340 Credits of the emploers 85 72

350 Expendures of subsidies 214
360 Other current assets
370 Total of accounts receivable,cash, 399 4261

Nontrol sum of part 3 3145 4261
380 Total assets 37413 44542

Nontrol sum 38211 44542
520 Total shareholders' eguity 35160 38594

--

600 Short-term bank loan payable 900
..

610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable

-

640 Short-term loan payable
--

650 Long-term loan payable
660 Total fixed liabilities 900 I

---

Nontrol sum of part 2 900 0
--

700 Liabilities Accounts payable 533 167
~

710 Notes payable
----

720 Advances from customers
--

730 Amounts payable to central government 141 464
--

j I --
735 Amounts payable to local authorities I 406
740 Social insurance payable 940 I

--
41 1

750 Wages and salaries payable 2061 j

--
546

760 Other liabilities
_._-

86 256
765 Loans for employers 6 7
770 Other current liabilities

~

1647
780 Total current liabilities 5948

---
1353

Nontrol sum of part 3 1353 5948
790

-

800 Total current 37413 44542

Nontrol sum 37413 44542
1 80 Total iIIiguid assets 858053
9 100 Manufacturing assets 6827
9 110 Small-sum properties and short-term assets 3075
2 120 Acquisition costs 6634

121 Accumulated depreciation (written off) 2417
122 Book value 4217
130 Partly finished goods
140 Prepaid expenses 24436
150 Products 2692
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 41247
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Nontrol sum of part 2 41247 i200 Accounts receivable 107422 I

Notes receivable
I

210
220 Affiliates'claims
230 Accrued revenue from govermmment 24485
240 Loads to employees 35
250 Other claims 71660
260 Advances
270 Short-term invesments

,-

280 Cash Small-lot cash
290 Deposits 1918
300 Foreign currency deposits.
310 Cash in transit 1472
320 Other current assets 21859
330 Total of accounts receivable,cash, 228851

Nontrol sum of part 3 228851
340 Losses Deferred losses
350 Losses for the term
360 Total assets 1128151

.-

Nontrol sum 1128151
480 Total shareholders' eguitt

. -

848833
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 25400
610 Employees' bank loans payable 951
620 Other short-term loans
630 Liabilities Accounts payable 186411
640 Notes payable
650 Wages and salaries payable 26063
660 Social insurance payable 8250

Disaster/life insurance payable
-

670 16
680 Affiliates' liabilities
690- Amounts payable to local authorities
700 Amounts payable to central government 32035
710 Other liabilities 192
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 279318

Nontrol sum of part 3 279318
780 Total current 1128151

Nontrol sum 1128151
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

284725 641837 851216
169985 393660 586174

201288 50203 144212
371273 443863 730386 0 0 0

54172 84644
655998 1139872 1666246 0 0 0

265785 580804 1396881
17675 34991

16762 81557
16762 81557

0 36689
5619 24097 35546

163475 405050 I 605491

469316 I 1009951 2191155 0 0 0

I
88433 166222 223860 292153
94443 I 253832 549449
94416 253832 552326 1002822

107371 I 208613 562560 i

107347 I 221740 562560 1142459
33440 60240 173909
25153 56382 77370
25153 56382 77370 114669

288551 657628 1529743 2885137
296199 747293 1422477
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I
I

i
I

,

:

I

I

!

I

,

, I

,

I

I

I
I I

I
i
I

I

i I
962195 I 1108692 1554287

75573 75308 26731
4775 9830 13025

11093 11151 19460
3576 4357 3362
7517 6794 16098

36723 57795 68413
17445 63361 83143

I
I
I
,

22273 30071I

142033 : 235361 237481
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142033 235361 237481 0 0 0
43043 173739 295394

I

!
i

8431 30175 41185
26 12

97451 159618 155248

116774 695 500

1431 10 4
70116 I 40910

337272 i 405159 492331
337272 i 405159 492331 0 0 0

1

15034 • 1980 212763
1456534 I 1751192 2496862

1

1456534
I

1751192 2496862 0 0 0
990896 I 1127178 I 1342621

I
I

I
I 146088

951 12 i 947

I
154734 287379 I 429624

75706 i 68306 118345
34133 ! 29251 132213,,

,
I

4343 ,
35 156

33721 I 4379'8 93306
147674 I 10026 85641

1

I
14376 i 39119 66837

I
I

227172
465638 624014 1154241
465638 624014 1154241 0 0 0

1456534 I 1751192 2496862

1456534 I 1751192 . 2496862 0 0 0
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Mine Kirova 1990 1991 1992

1. Gross-revenue from sales I 50796 49129~

R 2. subsidies for the wage bill
E 3. Federal capital investment
V 4. Federal funding of social infrastructure
E 5. Federal subsidies-compensation for losses
N 6. Other state financing 147 5840<-
U 7. Total federal financing 0 147 5840<'
E 8. Bank credits 40E
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 50943 55371€
-0

E 1. Production costs of sold output 35334 410474
>

X 2. Taxes 4938C
Contributions to social security

-0

P 3. and other funds
E 4. Capital investment and R&D I 30227
N 5. Investment 30227
D 6. Social infrastructure 1000 11543

!
-0

I 7. Social expenditures on workers 3063 39373 i
~

T 8. Other expenditures 13440 6266C
U 9. Insurance fund I
R 10. Interest payments !

E 11. TOTAL COSTS 0 52837 603677 I
S

3628321physical volume of output
1.1. Non-labor input costs 15005:
1.2. Non-labor input costs less subsidies I 141322 I
2.1. Labor costs I 16499'5 !I

2.2. Labor costs less subsidies I 16499~

3. Social expenditure 62903
4.1. Depreciation 4012
4.2. Depreciation less subsidies I 4012
5. Total costs less subsidies 436887
6. Output in current prices 55160:

1 90 Total illiguid assets 30658 31760
9 100 Manufacturing assets 1166 1564
9 110 Partly finished goods
1 120

130 Prepaid expenses 285 288
140 Products 3 106
150 Merchandise Sale value 1
160 Others stores and expenditures 177 272
170 Total inventory assets 1632 2230

Nontrol sum of part 2 1632 2230
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 1578 1196
220 Foreign currency deposits :
230 Others deposits 38 91
240 Cash in transit 3 I -1
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 170 898
310 Notes receivable
320 Advances

-

325 Accrued revenue from govermmment 41
330 Other claims

-

Credits of the emploers 143
- -

340 87
350 Expendures of subsidies

--

360 Other current assets 1844
---

370 Total of accounts receivable,cash, 1932 4157
--

Nontrol sum of part 3 1932
----

4157
380 Total assets 34222 38147

-~

Nontrol sum
-

34222 38147
520 Total shareholders' eguity 32908 33270

Short-term bank loan payable
- --

600 141
610 Midle-term bank loan payable -

Long-term bank loans payable
--

620
Not absorbtion loan payable

--
630
640 Short-term loan payable

---

Long-term loan payable
-

650
660 Total fixed liabilities 141

---

Nontrol sum of part 2
---

141 0
700 Liabilities Accounts payable 310
710 Notes payable

--

720 Advances from customers
730 Amounts payable to central government 16 160
735 Amounts payable to local authorities 583
740 Social insurance payable 65 1028
750 Wages and salaries payable 482 2245

Other liabilities
--

760 542 530
765 Loans for employers 68 21
770 Other current liabilities
780' Total current liabilities 1173 4877

Nontrol sum of part 3 1173 4877
790
800 Total current 34222 38147

Nontrol sum 34222 38147
1 80 Total iIIiguid assets 336422
9 100 Manufacturing assets 13333
9 110 Small-sum properties and short-term assets 1972
2 120 Acquisition costs 7142

121 Accumulated depreciation (written off) 2007
122 Book value 5135
130 Partly finished goods
140 Prepaid expenses 7176
150 Products 104
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 297
170 Unsold inventories (44)
180 Total inventory assets 28017
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Nontrol sum of part 2 28017
200 Accounts receivable 64734
210 Notes receivable
220 Affiliates'claims
230 Accrued revenue from govermmment 8138
240 Loads to employees
250 Other claims 8244
260 Advances
270 Short-term invesments 4000
280 Cash Small-lot cash 1~

290 Deposits 13
300 Foreign currency deposits
310 Cash in transit 2642
320 Other current assets 52864
330 Total of accounts receivable,cash, 140636

Nontrol sum of part 3 140636
340 Losses Deferred losses 3684
350 Losses for the term
360 Total assets 508759

-

Nontrol sum 508759
480 Total shareholders' eguity 329604
500 Long-term bank loans payable
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable
610 Employees' bank loans payable
620 Other short-term loans

Liabilities Accounts payable
.-

630 60390
640 Notes payable
650 Wages and salaries payable 53630
660 Social insurance payable 24747
670 Disaster/Iife insurance payable 112

Affiliates' liabilities
--

680
690 Amounts payable to local authorities 946
700 Amounts payable to central government 17866
710 Other liabilities 21464
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 179155

Nontrol sum of part 3 179155
780 Total current 508759

Nontrol sum I 508759
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

343234 634763 858617
330189 625771

212061 37510 229000
212061 367699 854771 0 0 0

8297 18756 29482
563592 1021218 1742870 0 0 0

243831 550375 1293224
52248 59629 61880

141824 21546 26366
141824 21546 26366

110131
46250

198157 410591 761989

636060 1042141 2299840 0 0 0

I
93871 174421 254533 331051
92973 214917 421281 i

85542 211787 421281 I 712750
97865 260611 I 495520 I :

97865 260611 819242 : 1193145
24325 52015 50330 i

8209 16164 25384
8209 16164 25384 35275

295895 . 674200 1648170 2628273
197558 727274 1536521 i

I
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I

I

I

I I
I,

I

!

I I
! I
I I
I I II

I I
I II

I
I I
I . I

I

346435 353214 355558
16098 21752 34888

4037 6156 12743
13298 24806 22574

3548 5184 3962
9750 19642 18612

12529 33082 44877
2421 8047 4653

4564 1598

4564 1598
4263

44835 93243 130390
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44835 : 93243 121634 0 0 0
174156 , 266539 678092

I
!

11272 I 46645 24147
58 i

1264 ! 66655 133376
12582

4000 !
I 2 3

453 I 2

7583
I 6620 18084i

108599 ! 317404
319967 ! 386461 1171108
319967 i 386461 1171108 0 0 0

I
I

! 8560 245542
711237 ! 841478 1902598

711237
,

841478 1902598 0 0 0I

409110 , 366663 473933
i

I

I

77861 107870 102536
j I

115287 123342 216135 I
32093 45678 ! 188440

239 384 1463
I

5923 3136 25217
13106 i 35639 230275
42347 i 51651 212078

I
I

i

15271 I 97099 452521,

I 17539
302127 482338 1428665
302127 482338 1428665 0 0 0
711237 849001 1902598

711237 849001 1902598 0 0 0
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Mine Gorkogo 1990 1991 1992

1. Gross-revenue from sales 36407 I 3738'.C
R 2. Subsidies for the wage bill
E 3. Federal capital investment

~.

4. Federal funding of social infrastructure
-.

V
5. Federal subsidies-compensation for losses

- .
E I

_J
N 6. Other state financing 70 5011;2 I

I

U 7. Total federal financing 0 70 501"j
E 8. Bank credits
S 9. Other 5875

10. TOTAL REVENUES AND PAYMENTS 0 36477 429822 !-.

E 1. Production costs of sold output 30361 335325
2.

--
X Taxes 28215__
P 3. Contributions to social security and other funds
E 4. Capital investment and R&D 22249_
N 5. Investment 2220

6. Social infrastructure
-

D 533 103=.5
I 7. Social expenditures on workers 95 I 118 r,3_I

T 8. Other expenditures 6690 I 532=':'
9. Insurance fund I

~~-

U
R 10. Interest payments I -,-

E 11. TOTAL COSTS 0 37679 i 4612?i-
S I

I
Physical volume of output 266622 I 245948

1.1. Non-labor input costs i 154475
1.2. Non-labor input less subsidies I

---
costs 4221 1350S3

2.1. Labor costs i 13471';5-

2.2. Labor costs less subsidies 14097 I 1347€5!

3. Social expenditure I 44473
4.1. Depreciation 6875 5875
4.2. Depreciation less subsidies 6876 I 5875
5. Total costs less subsidies 31416 3673'1:'
6. Output in current prices 4215L3

1 90 Totcl iIIiguid assets 24841 25441
9 100 Manufacturing assets 1008 1671
9 110 Partly finished goods
1 120

130 Prepaid expenses 289 513
140 Products 154 591
150 Merchandise Sale value 1 8
160 Others stores and expenditures 134 106
170 Total inventory assets 1586 2889

Nontrol sum of part 2 1586 2889
171 From part 2-inventories for sale and good in shipment
200 Cash Small-lot cash
210 Deposits 432 2815
220 Foreign currency deposits
230 Others deposits 34 207
240 Cash in transit 30
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250 Short-term invesments
270 Using of the credits
300 Accounts receivable 347 479
310 Notes receivable
320 Advances
325 Accrued revenue from govermmment 2
330 Other claims 32
340 Credits of the emploers 138 100
350 Expendures of subsidies 107

360 Other current assets ,

370 Total of accounts receivable,cash, 1058 3665 I

Nontrol sum of part 3
<

1058 3665 ;

380 Total assets 27485 31995 -1
Nontrol sum 27485

1

31995
520 Total shareholders' eguity 26112 28072

j

600 Short-term bank loan payable 330
610 Midle-term bank loan payable

Long-term bank loans payable
-

620
Not absorbtion loan payable

--
630 !

640 Short-term loan payable _ J

650 Long-term loan payable i
660 Total fixed liabilities 330

--1
I

Nontrol sum of part 2 330 0
--1

Liabilities Accounts payable
---

700 459 192
Notes payable

--no
720 Advances from customers

Amounts payable to central government
-

730 8 348
Amounts payable to local authorities i

-
735 335
740 Social insurance payable 3 I 841 :I ---

750 Wages and salaries payable 17 I 14 I
I

- I

760 Other liabilities 556 2098
765 Loans for employers
770 Other current liabilities 95
780 Total current liabilities 1043 3923

Nontrol sum of part 3 1043 3923
790
800 Total current 27485 31995

Nontrol sum 27485 31995
1 80 Total iIIiguid assets 504157
9 100 Manufacturing assets 1695~

9 110 Small-sum propertie? and short-term assets 82~

2 120 Acquisition costs 2467
121 Accumulated depreciation (written off) 142':
122 Book value 1047
130 Partly finished goods
140 Prepaid expenses 186n
150 Products 943:
160 Merchandise SaJevalue
161 Profit (written off)
162 Purchase value
170 Unsold inventories (44)
180 Total inventory assets 4695:
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Nontrol sum of part 2 469:'3
200 Accounts receivable 47243-
210 Notes receivable -
220 Affiliates'claims -

230 Accrued revenue from govermmment 1155'::-
240 Loads to employees

-~-

3:
250 Other claims

---
35-

260 Advances -

270 Short-term invesments
280 Cash Small-lot cash -
290 Deposits

~- -
6 r :;

300 Foreign currency deposits ---

310 Cash in transit
- -

44:
320 Other current assets

-~ -
- 2877J

330 Total of accounts receivable,cash, 89009
Nontrol sum of part 3 89009

340 Losses Deferred losses --

350 Losses for the term
~-

360 Total assets 64012~

Nontrol sum
._-~-

640124
480 Total shareholders' eguity 437099
500 Long-term bank loans payable -

510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable 46382
610 Employees' bank loans payable
620 Other short-term loans
630 Liabilities Accounts payable 81802
640 Notes payable
650 Wages and salaries payable 7537
660 Social insurance payable 13534
670 Disaster/life insurance payable
680 Affiliates' liabilities
690 Amounts payable to local authorities 888
700 Amounts payable to central government 28880
710 Other liabilities 24002
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 203025

Nontrol sum of part 3 203025
780 Total current 640124

Nontrol sum 640124

Page 3



UP_GORK.XLS

1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

249925 552435 743410
113804 261111 490163

51963

162664 175578
276468 313074 665741 0 0 0

12526 27130 44470
538919 892639 1453621 0 0 0

214506 534632 1139555
99359 50337 48960

12760 66298 176836
12760 66298 176836

9620 24625 49259
4670 16470 47172

14617 29490 619264

355532 721852 2081046 0 0 0

63319 126816 172375 238012
164875 251722 435450
465416 246795 442521 863124

99552 204650 382767
96552 204650 382521 990205
31207 68760 126426
12403 25868 42890
12403 25868 42890 66559

267632 612225 1136305 2511778
269747 669182 1328431
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I
I I
,

I

i

I !

1

! !

I I
I I,

I
I
i,
,
,

I 1
,,
, , I

I
i

i

I I
I

I I

I

556147 723174 889957
11792 39929 59902

1486 2957 2533
5646 9275 15693
3084 4137 4137
2562 5138 11556

25575 26443 32522
6100 10230 13183

908 3001

908
22376 51843

47515 107981 174540 I
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47515 107981 171539 0 0 0
107683 128060 172729

19487 24647 11738
23 18 10

271 23088 31411

13 291
5988 36 22

1097 81
80789 84606

214254 176946 300888
214254 176946 300888 0 0 0

15067 81036 126350
832983 1089137 1491735

832983 I 1089137 1491735 0 0 0
543820 636777 826301

I
17782 ! 20300 146758

I

67808 I 195835 164580

i
3085

,
5781 4130

41981 , 83848 187071

I
I I

2862 ·1683 1449
42153 13215 53302
82461 71599 87249
24695 I

6336 12672 20895

47427
289163 452360 665434
289163 452360 665434 0 0 0
832983 1089137 1491735

832983 1089137 1491735 0 0 0
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Mine Artema 1990 1991 1992

l. Gross-revenue from sales 34253 I 45945~ I

R 2. Subsidies for the wage bill 6624:- 1

E 3. Federal capital investment 1
funding of social infrastructure

,
V 4. Federal jE 5. Federal subsidies-compensation for losses
N 6. Other state financing 124

. j

U 7. Total federal financing 0 124 6624:'_,1
E 8. Bank credits
S 9. Other

10. TOTAL REVENUES AND PAYMENTS 0 34377 52570~

E 1. Production costs of sold output 28356 41632<::
X 2. Taxes 397%

3. Contributions to social security and other funds
--

P
E 4. Capital investment and R&D 2374i-
N 5. Investment 23742
D 6. Social infrastructure 1126 11832
I 7. Social expenditures on workers 605 4037~

T 8. Other expenditures 5041 71432
U 9. Insurance fund
R 10. Interest payments
E 11. TOTAL COSTS 0 35128 603459
S

Physical volume of output 188435 177345
1.1. Non-labor input costs 210615
1.2. Non-labor input costs less subsidies 5232 18696G
2.1. Labor costs 139879
2.2. Labor costs less subsidies 13443 139879
3. Social expenditure 54577
4.1. Depreciation I 4227
4.2. Depreciation less subsidies 1314 4227
5. Total costs less subsidies 29400 442627
6. Output in current prices 471195

1 90 Total iIIiguid assets 24808 24056
9 100 Manufacturing assets 1102 1580
9 110 Partly finished goods
1 120

130 Prepaid expenses 699 1175
140 Products 119 610
150 Merchandise Sale value 2 8

160 Others stores and expenditures 152 337
170 Total inventory assets 2074 3710

Nontrol sum of part 2 2074 3710
171 From part 2-inventories for sale and good in shipment
?OO Cash Small-lot cash 197 3068
210 Deposits
220 Foreign currency deposits
230 Others deposits 39 283

240 Cash in transit 9 7
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250 Short-term irwesments I
270 Using of the credits
300 Accounts receivable 73 229
310 Notes receivable
320 Advances

--

325 Accrued revenue from govermmment 58
330 Other claims 39 163

-

Credits of the emploers 91
"-

340 76
Expendures of subsidies 370

-
350

Other current assets
"-

360
370 Total of accounts receivable,cash, 818 3884

Nontrol sum of part 3 818 3884
Total assets 2770 31650

--
380

Nontrol sum 27700 31650
520 Total shareholders' eguity 25735 25689

--

Short-term bank loan payable
--

600 180
610 Midle-term bank loan payable
620 Long-term bank loans payable
630 Not absorbtion loan payable
640 Short-term loan payable

Long-term loan payable
--

650
Total fixed liabilities

--
660 180

Nontrol sum of part 2 180 0
700 Liabilities Accounts payable 723 353
710 Notes payable
720 Advances from customers I
730 Amounts payable to central government 92 305
735 Amounts payable to local authorities 319
740 Social insurance payable 3 723
750 Wages and salaries payable 615 2267
760 Other liabilities 333 678
765 Loans for employers 19 15
770 Other current liabilities 1301
780 Total current liabilities 1785 5961

N<:mtrol sum of part 3 1785 5961
790
800 Total current 27700 31650

Nontrol sum 27700 31650
1 80 Total illiguid assets 348578
9 100 Manufacturing assets 21897
9 110 Small-sum properties and short-term assets 4775
2 120 Acquisition costs 4008

121 Accumulated depreciation (written off) 3777
122 Book value 231
130 Partly finished goods
140 Prepaid expenses 23347
150 Products 4265
160 Merchandise Sale value
161 Profit (written off)
162 Purchase value 74
170 Unsold inventories (44)
180 Total inventory assets 54639
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Nontrol sum of part 2 I 54589
200 Accounts receivable I 6975PI

210 Notes receivable I

I
220 Affiliates'claims i
230 Accrued revenue from govermmment I 1240/.
240 Loads to employees "J C

.J~

250 Other claims I 1594:
-

260 Advances
270 . Short-term invesments 550C,
280 Cash Small-lot cash I 458
290 Deposits 7
300 Foreign currency deposits -

310 Cash in transit
--

"'l--':.
320 Other current assets - 27378
330 Total of accounts receivable,cash. 1315H

Nontrol sum of part 3 131514
340 Losses Deferred losses I

-

350 Losses for the term 37229
360 Total assets 572010

Nontrol sum
---

571960
Total shareholders' eguity

--
480 306225

Long-term bank loans payable
-- -_.--

500
510 Other long-term loans payable
520 Total fixed liabilities
600 Short-term bank loans payable I 32500
610 Employees' bank loans payable I 10
620 Other short-term loans I I

Liabilities Accounts payable I
--

630 155520
640 Notes payable I

Wages and salaries payable
-

650 27792
Social insurance payable

-
660 29510
670 Disaster/life insurance payable 399
680 Affiliates' liabilities
690 Amounts payable to local authorities 2479
700 Amounts payable to central government 12431
710 Other liabilities 5144
720 Advances from customers
730 Deferred income
740 Reserve for future expenses and payments
750 Reserve for uncollectible account
760 Other current liabilities
770 Total current liabilities 265785

Nontrol sum of part 3 265785
780 Total current 572010

Nontrol sum 572010
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1.1993 11.1993 111.1993 IV.1993 1.1994 11.1994

256533 607675 804469
149770 360811 745545

202335 83123 282391
352105 443934 1027936 0 0 0

8373 23216 45091
617011 1074825 1877496 0 0 0

233791 607789 1698576
12341 28018 34183

17146 91976 193654
17146 91976 193654

7243 18417 39349
17651 40463 104897

186254 424063 847796
I

474426 1210726 2918455 0 o I 0

47681 99110 156181 210685
116026 344754 756331
125685 362483 735748 1326856

76394 189219 539795
76394 189129 539795 1109971
21752 61954 181097

7260 20346 40138
7260 20346 40138 64004

282686 ' 757786 1818723 3372730
272909 763501 197156
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,

I

,

I I

I
I
I,
I

I i
I, ..
. I
I
!
I
I

I

i

381317 604310 752369
45939 68406 83345

7792 10367 18740
5795 8965 15105
5733 8368 10027

62 597 5078

34041 66188 74586
8304 45694 80524

333 359 1180

333 359 1180
29685 54582

96471 221296 318035
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96471 221296 I 318035 0 0 0
68124 149826 146177

I

32933 10052
10 4 3

70559' 111889 207339

5500
6619 1809 14917

36891 53 169

35 235 1330
98612

286350 296749 379987
286350 296749 379987 0 0 0

49691 149901 726543
813829 1272256 I 2176934

813829 1272256 2176934 0 0 0
399496 574315 760261

166353 I 60697 I
4 3 i 3 I

I

83165 204140 : 345209 I
I Ii I

75618 92467 163463 !
28711 86610 I 252812 !

516 1110 2609 I
I

7960 2094 3939
47956 16253 I 44362 I

6172 26600 32889 I
153588 47741 55863

10643 37862 229695

16708 225132
414333 697941 1416673
414333 697941 1416673 0 0 0
813829 1272256 2176934

813829 1272256 2176934 I 0 0 0
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APPENDIX 6

INDEBTED ENTERPRISES AND REGIONAL CLUSTERS OF ENTERPRISES

OF THE COAL INDUSTRY BY REGIONS:
INTER-ENTERPRISE DEBT, DEBT TO THE BANKS, BANK DEPOSITS,

AND THE RATIOS OF BANK DEPOSITS TO DEBTS,
RUSSIA, 1993 AND I QUARTEROFl994

Source: Federal Agency of the Insolvency and Bankruptcy (confidential)

, :
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MACJIOChIPO.n:EJIhHAJI 11 MOJIOLIHAJI : - 155 3927727 9]";495
263202 414722

ME B.MO OKO ABO
414722

: 87.8 155 3927727 917495 263202

nOJII1fPA<I>I1QECKAJI : - 235 700297 488806 173553
23000

COPTABA .KH HA T 0 PA : 98.0 180 419281 291313 107626
23000

KOH 0 0 CKA T 0 PA : 88.7 55 281016 197493 65927

:
TPAHCnOPT..................................................: - 782 5184735 4394490 409834

TAEJII1UA K07
JlI1CT 266

flEPEQEHh I1PE.n:flPl15ITI1A,I1MElOll.l,I1X K03<I><I>HUI1EHT nOKPhITJ.15I
HI1)KE 150%

3A 1 KBAPTAJ! 1994 rOM
1100 BCEfO flO POCCl1l1
71·100'K03<I><I>l1Ul1EHT I10KPhITH.5I
---------;~.:"'.._-_ ..._.._-------------------_.._------_..._-------------..--------------------------------------------------------

:K03<I>-:CPE,lJ;HE- : CTOl1MOCTh : OCHOBHhIE
:KPE.n:J:noPCKA5l: :3A,n:OJI)KEHHOCTh

. :<I>l1Ul1-:CITl1COtI- : I1MYll.l,ECTBA : CPE,l{CTBA

:EHT :HAJl LIl1C-: (ThIC.PYE) : (ThIC.PYE) :HOCTh
:3NJ.0JI)f(EH- : no

:KPATKOCPOQHhIM

:KPE.n:l1TAM
:I10KPhI:JlEHHOCTb:

:Tl1>I :(QEJIOB.):

: (ThIC.PYE)

------..;.--------------...--.....----------------------...---------------11------- - ------------------------------
ABTOMOEI1JIhHOE X03.5II1CTBO : 782 5184735 4394490

409834

A

ETPO .NK 1126

:1:2: 3: 4: 5:6

: 100.3 7l:!2 5184735 4394490 409834 -I
PECTIYEJll1KA KOMI1 - 80)48 1894171016 t266447772
408208478 32259416

.
npOMbllllJlEHHOCTb : • tC'207 1576821n9 1044428495

338269174 24742515

TOI1JlI1BHA>l : • 46219 U781405()4 918768141 298368315
6831747

&TOJlbHML : - 46219 1378140504 J1876.8141 298368315
6831747

B TOM tIl1CnE ,lJ.OEbllJA YfnJl : • 46219 131,8149504 9187681~1

298368315 6831747

no BOPKYTAYfOJlb
247314629 6259144

: 91.1 42HO 1tS5647873 755321793

BESTAVAILABLE COpy ~t::>



CTPOI1TEJIbCTBO : - 522 4814783 3910086 471 -426

nO)lP51.)lHbIE CTPOI1TEJIbHO-MOHTA)KHbIE OPfAHI13AU,1111 : - 522
481~783 3910086 4717426

BJI. AO-! TP BJIA,LJ.COEUCTPOl1
4717426

BOJIfOfPA,ll,CKAJi OEJIACTb
8656707

: 19.1 522 4814783 39100~6

744 8840389 7030569

)i(l1J1l1UJ,HO-KOMMYHAJIbHOE X0351.I1CTBO : - 744 88403S9
7030569 8656707

YPIOITl1HCKOE MOO KX : 12.7 744 8840389 7030569 8656707

912 26116734 24978013 901880BOJIOrO,l(CK.AJI OEJIACTb
40000

TPAHCOOPT : - 912 26116734 24978013 901880
40000

TIEPEB03KA B CY,l(AX : - 912 26116734 24978013 901880
40000

AOC3TI

KEMEPOBCKAJI OBJIACTb
1089019f 193000

: 19.8 912 26116734 24978013 901880 40000

- 4610 54606317 27656933

TIPOMbIlllJIEHHOCTb : • 2385 36472337 24770316 6664429
193000

TOITJII1BHA5l. : - 2343 35765550 24223774 6522805
193000

YrOJIbHMI : - 2343 35765550 24223774 6522805
193000

B.TOM QI1CJIE ,l(OEbIl.JA YrJI51. : - 2343 35765550 24223774
6522805 193000

lllAXTA "CY,l()KEHCK.A5I" TIO "CKY"
6522805 193000

: 20.2 2343 35765550 24223774

MAlllI1HOCTPOEHl1E 11 METAJIflOOBPA60TKA : - 42 706787
546542 141624

TPECT "CI1B3HEPf03A.I.UI1TA"
141624

16.5 42 706787 546542

TPAHCTIOPT.. : - 2225 18133980 2886617 4225863

TABJII1UA K02
JII1CT 5

nEPEl.JEHb nPE,l(npl15ITl1tl,I1MElOI..UI1X K03<I><I>I1UI1EHT nOKPbITl1.5l.

HI1)KE 150% ~.~



TIPOMbIllIJ1EHHOCTb : - 739 38608039 34575346 .3602384
33468897

MAlllI1HOCTPOEHHE H METAJ1J100EPAEOTKA.......................•. : - 739 386flSl).39
34575346 3602384 33468897

AO CJ1K HM CI1JJ.OPEHKO
3602384 33468897

: 10.7 739 38608039 345753~l'

)l(I1J1Hll.{HO-KOMMYHAJ1bHOE X03.5II1CTBO : - 1107 8354413
1697088 6680433

)l(TI3T-S : 11.8 1107 8354413 1697088 6680433

3A 1 KBAPTAJI 1994 rOM

EP.5IHCK..A.5I OEJ1ACTh 13 346499 252723 71 ;25

npOMbllllJIEHHOCTb : - 13 346499 252723 ~ 1725

TIPOMbIlllJ1EHHOCTh CTPOHTEJ1hHhIX MATEPHAJlOB : - 13 346499
252723 71725

TAEJIHUA K02
JIHCT 4

?
, . TIEPEIIEHh TIPEJJ.TIPH.5ITHI1,I1MEJOIltHX KO'3C1><I>I1UHEHT nOKPblnUI

HH)I(E "I 50~ '0..

1100 -. BCEfO TIO POCCHH
11· 20 K03C1>C1>I1LJ;I1EHT TIOKPbITI1.5I

:K03C1>-:CPEJJ.HE- : CTOHMOCTb : OCHOBHbIE
:KPEJJ.I1TOPCK..A.5I:3A.D:OJI:>KEHHOCTh

:C1>HUI1-:CnHCOq- : I1MYI.ll.ECTBA : CPE,lI,CTBA
:3A,LJ.0J1:>KEH- : no

:KPATKOCPOQHhIM
:EHT :HAJI QHC-: (ThIC.PYD) : (ThIC.PYE) :HOCTb

:KPEJJ.HTAM
:TIOKPbI:JIEHHOCTb:

:TH5I :(QEJIOB.):

: (TbIC.PYE)

A : 1: 2: 3 4 : 5 : 6
--------------------------------------------------------------- t--------- ...------------.....-----....---------------...------ - ......---- ..---

KHPTII1QHhII1 3ABOt( 14.9 13 346499 252723 71725

BJlA,lJ.I1MI1PCK..AJi OfiJIACTb
14107269

1225 14800536 11724632

npOMblillJIEHHOCTb : - 703 9985753 7814546 9389843

npOMbIlllJIEHHOCTh CTPOHTEJ1hHbIX MATEPl1AJIOB. :
7814546 9389843

703 9985753

TIPOMbIlll-CTb CTEHOBbIX MATEPI1AJIOB : - 703 9985753 7814546
9389843

KOBPOB P-H TOO 3-,lI, CI1JIHKAT KI1P
9389843

: 12.4 703 9985753 78 J4546

'G'bb



ll1AXTA BOPfAlllOPCKASI
51053686 572603

: 75.3 4109 222492631 16344634S

MAll1HHOCTP.OEHHE H METAJIJIOOEPAEOTKA : - 864 10913/<'('6
7354414 1788024 868125

AO KH5DKTIOfOCTMAill : 95.7 346 4048842 2301834 605174
551588

lUEJ1b5IIOPCKA5I P3E : 82.1 249 2845822 2314834 4:3740
145873

AO TIEtIOPCKI1A CC3 : 90.1 269 4019142 2737746 759110
170664

JIECHAJI•.llEPEBOOEPAEATbIBAI01UA.Sl11 UEJIJIIOn03HO-EYMA)KHAJI : . 16181
148833394 95234634 28287106 14719680

nEC03AfOTOBKI1 : - 11465 90514313 56758405 155~968

10415823

AO TPAKTOBCKI1I1 JITIX
2444·B

AO TI1MlllEPCKI1I1 nTIX
1455100

CTOPO)l(EBCKHI1 JITIX
1251241

CT CbICOJ1bCKHI1 JITIX
582070::'

AO KA,u)l(EPOMCKHI1 JITIX
2121947 602000

YCTb-HEMCKHI1 JITIX
2039765

AO TIEtlOPCKHI1 JITIX
1197587

JIETCKHl1 nECOTIYHKT
1916·

IDKEMCKHI1 nECOTIYHKT
143906

KYPCKHI1 JITIX

: 86.8 458 2155137 1697589 246072

: 81.1 678 6715192 4515441 484421

: 90.8 1153 6738934 4280307 966842

: 81.1 1258 5934520 3308049 1064478

: 81.5 1269 8403702 4509392

: 86.2 884 5219264 2423274 585595

: 75.7 696 19158834 15129381 2460348

: 77.0 80 399597 295084 81042

: 82.1 96 805304 616042 48662

: 78.1 99 676810 140567 117646

HH)l(E 150%

TAEJIHI.J.A K07
JUICT 267

nEPEtIEHb nPE,l{npI15ITI1I1,HMEIOIlU1X K03cI>cI>HUHEHT nOKPbITH5I

3A 1 KBAPTAJI 1994 rO,l{A
1100 BCEfO TIO POCCHH
71-100 K03cI>cI>I1UI1EHT TIOKPbITI1.5I

:K03cI>-:CPE,l{HE-: CTOHMOCTb : OCHOBHbIE
:KPE,l{HTOPCKA5I:3A,l{OJDKEHHOCTbf)00 .



3A 1993 ro,u.
1100 BCEro no POCCHH
II- 20 K03<DC1>HU;I1EHT nOKPhITH.5I

...-----------------------------------------------------------_...---------------------_..._---------------------.....----------- ....------
:K03C1>-:CPE,l{HE- : CTOHMOCTh : OCHOBHhIE

:KPE,l{HTOPCK.A.5I:3A,n:OJDKEHHOCTh
:<I>HUH·:cnHCOl.J. : HMYI.LJ:ECTBA : CPE,l{CTBA

:EHT :HA.5I l.JHC-: (ThIC.PYE) : (ThIC.PYE) :HOCTb
:3A,lJ,OJDKEH- : no

:KPATKOCPO'-IHhIM

:KPE,l{HTAM
:nOKPhI:J1EHHOCTh:

:TH.5I :(l.JEJIOB.):

: (ThIC.PYE)

A :1:2: 3: 4: 5:6
-----..- ...--- ...- ..._----- --------------------..-------------------...-- t --- ...------..-------------------------------_...------------------ ...

'YrOJThHAJI : . - 1881 6791082 494163 4870052

B TOM 11I1CJ1E .D.0fibl4.A YrJUl.. ~ : - 1881 67910!Q 494163
4870052

WAXTA 11M. BOJIKOBA no "CKY"
4870052

: 2004 1881 6791082 49·H63

MAllll1HOCTPOEHl1E 11 METAJlJlOOfiPAfiOTKA : - 150 1623~-l

53679 98028

nDKI1HCKOE PTn 18.8 150 162384 53679 98028

TPAHCnOPT : - 770 1301006 1151098 1195614
20631 ;.

HA3~MHhII1 )KEJIE3HO.n:OPO~HhII1 TPAHcnOPT OELUEro nOJIh30BAHH.5I :

.n:HCTAHUH.5I rPA)f(,llAH.COOPY)K.EEJ10BO
1151098 1195614 20631

: 11.8 770 1301006

KHPOBCKA.5I OfiJ1ACTh
8264

1431 3680118 2918251 2178900

npOMhIllIJIEHHOCTh :
8264

32 227528 15872 50114

JIErKA.5I r1POMhlillJIEHHOCTh : • 32 227528 15872
50114 8264

TEKCTHJ1hHA.5I : - 32 227528 15872 50114 8264

nEPBHQHA.5I OEPAfiOTKA J1hHA : - 32 227528 15872
50114 8264

JIbH03ABO,n; "KOTEJIbHHtICKIU1"
50114 8264

: 20.1 32 227528 15872

16.3 1399 3452590 2902379

791 7007804 144963 650534

791 7007804 144963 650534

t:;/1..... t...,'

npOMbIll1JIEHHOCTb : -
1428933

TPAHcnOPT : - 1399 3452590 2902379 2128786

HA3EMHhltI JlCEJ1E3HO,n;OPOJICHhltI TPAHcnOPT OEmEro nOJIh30BAHH5I :

KHPOBCKOEBArOHHOE.D.EnO
2128786

MOCKOBCK.A5I OEJIACTb
1428933



HJ1JKE 150%
TIEPEtIEHb TIPE,n:TIPIDITI1J1,HMEIOIl.{I1X K03<1><1>I1UI1EHT TIOKPhITI151

3A 1 KBAPTAn 1994 roM
1100 BCEfO TIO POCCHI1
21· 30 K03<I>C1>I1UI1EHT nOKPbITI151

:K03<I>-:CPE,LlHE- : CTOI1MOCTb : OCHOBHbIE
:KPE,llI1TOPCKA5I:3A,LlOJDKEHHOCTb

:<I>I1UI1-:CTII1COq- : I1MYI1..lECTBA : CPE,l{CTBA

:EHT :HMI qI1C-: ([bIC.PYE» : (TbIC.PYB) :HOCTb
:3A,lJ.OJDKEH- : flO

:KPATKOCPOtIHbIM

:KPE,l{I1TAM
:TIOKPbI:JIEHHOCTb:

:TI151 :(QEJlOB.):

: ([bIC.PYE»

A :1:2: 3: 4: 5:6
-_........_---- ...--_ .._-------------------------........_-------------------,-_ _---_ ----- _------------_ ......__..---------------- .._------_ ..-

TII1111EBA5I TIPOMbIlllJIEHHOCTb : - 105 718982 639457
68555

PbIEHAJI : - 105 718982 639457 68555

AOOT "KYPfAHPhIEX03"

KYPCKAJI OE>.llACTb

: 27.1 105 718982 639457 68555

1086 8692585 5353535 3342969

HEOP0I13BO,ll,CTBEHHbIE BI1,ll,bl EblTOBOfO OECJ1Y)KI1BAHl151 HACEJ1EHl151...: -
1086 8692585 5353535 3342969

fO~KX f.)i(EJ1E3HOrOPCK
3342969, ,

r.CAHKT-OETEPEYPf
1910220

: 25.8 1086 8692585 5353535

3076 88574293 83428749 2017316

TPAHCOOPT : - 3076 88574293 83428749 2017316
1910220

TPAMBAI1Hbll1 TPAHCnOPT.. : - 1435 6521993 5490184
794412 110220

TPAMB. APK M.BO 0 APCKO 0
511294 110220

CAB .TPAM.-TPO. P-E

: 21.8 615 5169551 4382444

: 28.6 820 1352442 1107740 283118

flEPEB03KA B CY,l{AX : -. 1641 82052300 77938565 1222904
1800000

EH OPT AOC
1800000

JIEHI1HfPA,lJ:CKAJI OEJIACTb
145808

: 25.6 1641 82052300 77938565 1222904

122 2205554 1906506 7605

TIPOMbIlllJIEHHOCTb ~ : - 122 2205554 1906506 7605
145808

MAIllI1HOCTPOEHI1E 11 METAJIJIOOEPABOTKA : - 122 2205554
1906506 7605 145808

T 4 -/....1... 1Ce:ro
: 21.2 122 2205554 1906506 7605 145808



KEMEPOBCKAJI OIiJIACTb
204114

494 48288948 3053535 7921720

npOMbIlllJIEHHOCTb : - 494 48288948 3053535 7921720
204114

TOnJIHBHAJI : - 196 45682854 1133936 5533908
160000

vrOJIbHAJI : • 196 45682854 1133936 5533908
160000

B TOM tIHCJIE .n:OEbltIA YrJUI.. i : • 196 45682854 1133936
5533908 160000

AnnAPAT ynPABJIEHH5I no "EY"
5533908 160000

: 27.3 196 45682854 1133936

MAlliHHOCTPOEHHE 11 METAJIJIOOEPAEOTKA : • 225 2217897
1664150 2187700

npOMbIlllJIEHHOBCKOE PTn
2187700

: 23.1 225 2217897 1664150

JIECHA5I,,llEPEBOOEPAEATbIBAlOI..UA51 11 UEJIJIlOJI03HO·EYMA:>KHAJL : . 73
388197 255449 200112 44114

,llEPEBOOEPAEATbIBAlOI..UA5I : - 73 388197 255449
200112 44114

(1)11PMA "BEJIb,ll"
44114 ;;..- .

: 27.6 73 388197 255449 200112

: 28.0 129 2749530 2451657

. .
KOGTrOMCK.A5I OEJIACTb 129 2749530 2451657 468155
17943 ..

npOMbIlllJIEHHOCTb : • 129 2749530 2451657 468155
17943

MAlllHHOCTPOEHHE H METAJIJIOOEPAEOTKA : - 129 2749530
2451657 468155 17943

. KOCTPOMCK0l13M3 n EbPIHXA
468155 . 17943

KYPrAHCK.A5I OEJIACTb 164 1049535 856046 183858
6465

rrpOMbIIllJIEHHOCTb : • 164 1049535 856046 183858
6465

IIPOMbIlllJIEHHOCTb CTPOHTEJIbHbIX MATEPHAJIOB : • 59 330553
216589 115303 6465

TOO lllA,l(PI1HCKHtI KHPIIWiHbltI 3-,ll
115303 6465

: 24.6 59 330553 216589

TAIiJIHUA K03
JIHCT 9



TPAM-TPO. P-H E : 32.7 1079 885717 598605 877:\42

TBEPCK.A5I OEJIA.CTh 960 6118767 3306913 1415343
494057

npOMbIlllJIEHHOCTb : - 264 3978088 2338185 281626
494057

JIECHA5I.,llEPEBOOEPAEATbIBAIOmAJI H L(EnJIIOJI03HO-EYMA)KHAJL.......: - 139
1407141 6713 146039 433587

AO L(EHPOJIEC
433587

: 32.4 139 1407141 6713 146039

JIErK.AJI TIPOMbIll1JIEHHOCTb : - 65 2361583 2182804
93890 37273

TEKCTHJIbHA5I : - 65 2361583 2182804 93890
37273

nEPBWlHAJI OEPAEOTKA JIhHA : - 65 2361583 2182804
93890 37273

JIbH03ABO,ll EEJIbCKHI1
37273

: 38.6 65 2361583 2182804 93890

,llPYfHE TIPOMbIlllJIEHHbIE TIPOH3BO,llCTBA : - 60 209364
148668 41697 23197

KOOTIEPATI1B BETEPAH : 33.4 60 209364 148668 41697
23197 .. .

..:--

)KHntlLUHo-KOMMYHAJIbHOE X03.HI1CTBO : - 696 2140679
968728..' 1133717

n)KP3Y : 37.0 696 2140679 968728 1133717

KAJIY>KCKA.>I OEJIACTb 60 379893 307290 44883
15000

TIPOMbIlllJIEHHOCTh : - 60 379893 307290 44883
15000

TIHlUEBA5I TIPOMbIlllJIEHHOCTb : - 60 379893 307290
44883 15000

HH)KE 150%

TAEJIHUA K04
JIHCT 9

TIEPEtIEHb nPE,llTIPH.HTHI1,HMElOlUHX K03cI>cI>HL(HEHT nOKPbITH.H

]A 1 KBAPTAJI 1994 ro.nA
1100 BCEfO no POCCHH
31- 40 K03<I><I>I1L(I1EHT nOKPbITH.H

:K03<I>-:CPE):(HE- : CTOHMOCTb : OCHOBHbIE
:KPE):(HTOPCK.A5I:3MOJI)KEHHOCTh

:<I>HL(H-:cnI1COtI-: H1vfYl..UECTBA : CPE):(CTBA
:3A,llOJI)l(EH- : no

~



:EHT :HA5I llHC-: (TbIC.PYE) : (TbIC.PYE) :HOCTb
:KPATKOCPOllHbIM

:KPE,lJ.IfTAM .
:nOKPbI:JIEHHOCTb:

:TlUI :(llEJIOB.):

: (TbIC.PYE)

--._----...-------------..-------_...----------------------------------------------------------------------..._----------------------
A : 1: 2: 3 4 : 5 6

-...----...-- ..._---------------------_ ....--------------....._-------------, ..-......--------------------..._.._------------- ...--------- ...---------_ ...

M~CHA5I If MOJIOllHA5I : - 60 379893 307290 44883
15000

MACJIOCblPO,l.l,EJIbHA5I 11 MOJI04HA5I : - 60 379893 307290
44883 15000

AOOT "C-,l.l,EMEHCKI1I1 MOJI3ABO,l.l,"
44883 15000

KAM 4ATCK.A5I OEJIACTb
274286

llPOMblillJIEHHOCTb :
274286

: 39.7 60 379893 307290

166 6051644 4926755 833766

166 6051644 4926755 lB3766

lll1ll.1,EBA5I DPOMbllllJIEHHOCTb : - 166 6051644 4926755
833766 274286

PblfiHA5I : - 166 6051644 4926755 833766 274286

KPYTOrOPOBCKI1I1 PK3
274286

KEMEPOBC~ OliJlACTb
57459911 2428211

: 34.9 166 6051644 4926755 !B3766

16100 261079054 169994121

9438 196131884 126974027llPOMbllllflEHHOCTb :
36796880 1700716

TOllflI1BHA5I : - 9130 191112310 122699907 36106205
1628894

YrOJIbHAJI... : - 9130 191112310 122699907 36 I 06205
162889-t

BTOM Y.I1CJIE ,l.l,Olib14A Yr~ : - 9130 191112310 122699907
36106205 1628894

WAXTA "1O:>KHA5I" llO "CKY" : 38.7 1096 16972714 6671842
3758062 431000

WAXTA "AH:>KEPCl<.Ml" no "CKY" : 30.5 1959 34172120 26944250
5828618 490773

ill.I1M.nEHHHA "KY3HElJ,KYrOnh" : 32.4 3320 78115877 54817450
14819699 700000

:
illY KOJIb1.JyrI1HCKOE no "llY" : 31.5 2755 61851599 34266365

11699826 7121
.

MAillI1HOCTPOEHI1E 11 METAflllOOfiPAliOTKA :
3912919 319523 15307

87 42!Wl77

JII1TEI1HO-MEXAHI1Y.ECKI1I13ABO,l.l,
319523 15307

: 36.4 87 4280177 39 12919

JIECHAA,,lJ.EPEBOOEPAEATbIBAJOW,A5I 11lJ,EJIJIlOfl03HO-EYM.A)KHAA : • 130
378415 272171 39639 56515



TIEPEtIEHb TIPE,nTIPI1..s:Inn1:,I1MEIOIlI;I1X K03<I>tIJI1UI1EHT nOKPbITJ151

3A 1993 ro,n.
1100 BCEro TIO POCCI1I1
31· 40 K03tIJtIJI111I1EHT TIOKPbITI1..s:I

:K03<I>-:CPE,llHE- : CTOI1MOCTb : OCHOBHbIE
:KPE.lJ:I1TOPCK.A...SI:3A,LJ;OJDICEHHOCTb

:<I>I1U;J1-:CTII1COtI· : I1MYI..UECTBA : CPE.lJ:CTBA

:EHT :HAJI tII1C-: (TbIC.PYE) : (TbIC.PYE) :HOCTb
:3A,Ll.OJDKEH- : no
:KPATKOCPOtIHbIM

:KPE.lJ:I1TAM
:TIOKPbI:J1EHHOCTb:

:TI1..s:I :(tIEJ10B.):

: (TbIC.PYE)

A :1: 2: 3: 4: 5: 6
---------..-..---------------------------------------------------t----------------------......--------------------------..----...-------
TIPOMblillJ1EHHOCTb : : - 117 492078 207525 275526

170036

MAilll1HOCTPOEHl1E 11 METAflflOOEPAEOTKA : - 117 49207g
207525 275526 170036

: 37.1 117 297550 133952 183733 1105H2PTn(CHAE)

PTll : 31.4 194528 73573 91793 59-t54

TBEPCKAJI OEflACTb 586 732962 101898 47348l:l
39578

npOMblillflEHHOCTb : - 586 732962 101898 4734l:l8
39578 .. :;.

flECHAJI •.ll.EPEBOOEPAEATbIBAIOW,AJll1l.1,EflfllOfl03HO-EYMA)l(HAJI : - 516
676652 9-t74-t 442338 14-t18

TBEPCKOI1 flECX03 : 35.9 283 581660 73737 3l:l-t509

,nEPEBOOEPAEATbIBAIOlU,AJI.. : - 233
14418

94992 21007 57829

.lJ:PYfI1E TIPOMblillJlEHHbIE IlP0I13BO,llCTBA. : - 70
31150 25160

YtIP/E OH-55/8 : 35.9 233 94992 21007 57829

56310

14418

7154

KOOTIEPATHB BETEPAH
25160

: 36.6 70 56310 7154 31150

KEMEPOBCKASI OEJIACTb
23004402 464320

9486 35059404 4283810

IlPOMblillJ1EHHOCTb : - 9486 35059404 4283810 23004402
464320

TOTIJlHBHAJI : - 8973 34080594 3671496 22371047
464320

YrOJIbHAJl : - 8973 34080594 3671496 22371047
464320

B TOM tIHCJlE ,nOEbltIA YfJUl : - 8973 34080594 3671496
22371047 464320

~



illAXTA "AH)KEPCKAJI" TIO "CKY" : 34.1 2284 5092104 304689
4193027 236575

:
illAXTA "CY,ll)KEHCKAJI" TIO "CKY" : 32.3 2674 6054638 842501

4611002

illY KOJIhQYfl1HCKOE TIO "JIY" : 36.4 2923 11401123 141~089

8499190 7121

ATITIAPAT YTIPABJIEHI1>I TIO "EY" : 39.7 191 8630769 104956
2839405 5000

:
ill "JIATII1QEBCKAJI"0EJIKEM-YfOJI·b : 32.2 901 2901960 1001261

2228423 215624

UBETHA>I METAJIJIypfI1>I : - 401 617828 365344 301842

PY,LJ.Hl1K "lJ,EHTPAllbHbll1" : 40.4 401 617828 365344 3018-+2

TIl1lUEBA>I TIPOMhIll1JIEHHOCTb : - 112 360982 246970
331513

o

,- .

HI1)KE 150%

TAEJII1L(A K04
JIHCT 6

TIEPEtJEHb TIPE)];TIPI1>ITI1I1,I1MElOllU1X K03<I><I>I1UHEHT TIOKPbITI1>I

3A 1993 fO)];.
1100 BCEfO TIO POCCI1H
31- 40 K03<I><I>I1UI1EHT nOKPbITI1>I

:K03<I>-:CPE,llHE- : CTOI1MOCTb : OCHOBHbIE
:KPE,llI1TOPCKAJI:3A)lOJDKEHHOCTb

:<I>I1UI1-:CTII1COtI- : I1MYlUECTBA : CPE,llCTBA

:EHT :HA5I QI1C-: (TbIC.PYE) : (TbIC.PYE) :HOCTb
:3A)lOJDKEH- : no

:KPATKOCPOQHbIM

:KPE,llI1TAM
:TIOKPbI:J1EHHOCTb:

:Tl1>I :(tIEJIOB.):

: (TbIC.PYE)

A :1:2: 3: 4: 5:6
----------------------------------------------------------------,--------------------------_..----------------------------------

DI1IJJ:EBKYCOBA>I : -

XJIEfiOnEKAPHA5.I : -

AO JI-KY3HEUKA5I MAKAPOHHA5I <I>-KA
331513

KI1POBCKAJI OEJIACTb
158405

TIPOMblillJIEHHOCTb : -
158405

112 360982 246970 331513

112 360982 246970 331513

: 34.4 112 360982 246970

865 641997 101939 378555

865 641997 101939 378555

~f:!:>



TIEPBHtIHA.SI OEPAEOTKA JIbHA. : - 156 535731 43444
228028 ]42361

JIbH03ABO.ll KAlliHHCKHt'I
228028 ]42361

: 49.0 156 535731 43444

KAJIY)KCK.A5I OEJIACTb 65 51338 ]4335 37030
6

TIPOMbllilJIEHHOCTb : - 65 51338 14335 37030
6

JIErKAJI TIPOMbIIllJIEHHOCTb : - 65
6

51338 14335 37030

.
lllBEl1HA.5I : - 65 51338 14335 37030 6

- 22281 86447673 22517458

AO KOMITAHH;I - ITPOM3KC
6

1CEMEPOBCKA..SI OEJIACTb
52083919 10373659

: 45.3 65 51338 14335 37030

ITPOMbllilJIEHHOCTb : - 11981 48698404 10913045 33498755
3988556

TOTIJIHBHA.SI : - 11861 48285094 10840397 33305343
3908556 .

YrOJThHA.SI : : - 11861 48285094 10840397 33305343
3908556

• I

B TOM tIHCJIE ,lJ,OEbltIA YfJI5L : - 11861 48285094 10840397
3330534j 3908556

lil."OKT;IEPbCKA.SI" TIO "JIY"
8491931 731981

lil."TIHOHEPKA" "EEJIOBOyrOJIb"
2952312 508693

lilY "CHEHPCKOE" no "CKY"
7358110

EEJI.P-3"OEJIKEMEPOBOYrOJIb"
2076888 ]773166

lllAXTA "TIEPBoMAI1CKA.SI"nO"CKY"
9980269 116872

lil."CHfHAJI"OEJIKEMEPOBOYrOJIb
2445833 777844

: 45.0 3200 12934i45 2949049

: 47.3 1447 4159091 904872

: 49.6 3591 9730580 880219

: 50.3 353 4569910 6167] 1

: 4J.l 2202 12753298 4882181

: 45.8 1068 4137970 607365

TIPOMbIlllJIEHHOCTb CTPOHTEJIbHbIX MATEPHAJIOB : - 77 234324
43511 ]87101

3ABO,n CTPOI1MATEPHAJIOB
187101

: 41.6 77 234324 43511

TIHmEBA.SI TIPOMbllilJIEHHOCTb : - 43 178986 29137
6311 80000



----------------------------------_..--_...-_...-----------.._---------------------------------------------------------------------
o

HHlKE 150~/o

TAEJIHUA K05
JIHCT 7

I1EPEtIEHh TIPE,LJ;TIPH5ITHA,HMElOll.{HX K03<I><I>HUHEHT nOKPhITH5I

3A 1993 fO,LJ;.
1100 BCEfO no POCCHH
41- 50 K03<I><I>HUHEHT TIOKPhITH5I

:K03<I>-:CPE,LJ;HE- : CTOHMOCTh : OCHOBHhIE
:KPE,llHTOPCK.AJI:3A}lOJIlKEHHOCTh

:<I>HUH-:cnHCOtI- : I1~ECTBA : CPE,LJ;CTBA

:EHT :HAJI tIHC-: (ThIC.PYD) : (ThIC.PYE) :HOCTh
:3A,LJ;OJIlKEH- : no

:KPATKOCPOtIHhIM

:KPE,LJ;I1TAM
:I10KPhI:JIEHHOCTh:

:TI15I :(tIEJIOB.):

: (ThIC.PYE)

A :1:2: 3: 4: 5:6
------------------------------------ ...--------------------------,----------------------------------------------_ ...-------------- ..

M5ICHA5I 11 MOflOtIHA5I : - 43 178986
80000

29137 6311

MACflOChIPO,lJ.EJIbHA5I 11 MOJI04HA5l : - 43 17g9g6 29137
6311 . 80000

tIEEYfll1HCKy1l1 MOfl3ABO,lJ. : 49.8 43 17g9g6 29137 6311
80000 :

. .
CEflbCKOE X035Il1CTBO .' : - 2033 8463934 2305408 3007373

303522Q

TIflOTHl1KOBCKA5I. TITl1LJ,E<1>AEPI1KA
1968943 1920220

CA<I>OHOBCKA.5I TITI1LJ,E<1>AEP.I1KA
1038430 1115000

: 49.0 1256 55g1033 1572687

: 45.2 777 2882901 732721

TPAHCI10PT.. : - 5767 24182173 8277007 11792580
3049883

HA3EMHbH1 lKEflE3HO,lJ.OPO)KHbl.l1 TPAHCTIOPT OEJl..l,ErO TIOflb30BAHI151 :

,lJ.I1CTAHU,I151 TIYTI1 CT.TAl1rA
1060918

: 40.5 883 2756011 1605689

TPAMBAI1Hbll1 TPAHCTIOPT : - 850 1911292 1374744
496309 2215

I1POKOI1bEBCKOE TPAMBAI1HOE YI1P-l1E : 47.7 850 1911292
1374744 496309 2215

ABTOMOEl1flbHOE X035II1CTBO : - 2248 8915007 3247838
5372998 204932

AOOT MAfll1HOBCK.A5l. AlEA3A K-H"KPY
1615504 87140

BAXPYillEBCKA5I. AJEA3A no "KY"
3757494 117792

: 45.1 838 2604337 1331556

: 47.6 1410 6310670 1916282

ABl1AU110HHbl11 TPAHCnOPT : - 1786 10599863 2048736
4862355 2842736



: 47.0 57 1161190 9511R4llHB3ABO,L{ OCTAlliKOBCKHA
101434

M.5ICHMI H MOJIOQHA.5I : - 106 1753383 1334228 226315
119000

MACJIOCbIPO,llEJIbHAJI 11 MOJIOtIHAJI : - 106 1753383 1334228
226315 119000

: 42.2 106 1020958 745553

MOJI3ABO,L{ OJIEHHHCKHl1
119000

MACJI03ABO,L{3YEUOBCKHA
157002

: 41.6 732425 588675 69313

,L{PYTIiE llPOMhIllIJIEHHhIE npOH3Bo,n:CTBA : - 176 839535
625399 160591

AO EJIHf

KNTY)l(CKASI 0 EJIACTh

: 48.9 176 839535 625399 160591

1020 7655544 6531443 876673

TPAHCnOPT.. : - 1020 7655544 6531443 876673

. TPOJIJIEl16YCHhl11 TPAHCnOPT : - 1020 7655544 65314.4.3
876673

YflPABJI TPOJlJlEl16YCA

KEMEPOBCKAJi O:BJlACTh
8875749$ 3603499

: 46.2 1020 7655544 6531443 876673

31169 445119515 255561032

~'. ~

npOMhIllIJIEHHOCTh : - 18200 277458651 159724746
67170503 1459093

TOnJIHBHMI : - 17917 275567713 158958200 66261627
1218093

YrOJIhHAA : - 17917 275567713 158958200 66261627
1218093

BTOM QHCJIE ,n:06hIQA YrJl5I : - 17917 275567713 158958200
66261627 1218093

WAXTA HM. BOJIKOBA no "CKY"
8436528

: 50.3 1765 21313854 11118982

HH)KE 150%

TAEJIHUA K05
JIHCT 13

nEPEQEHh nPE,D;rlPH5ITH:tl,HMEIOI.IJ;HX K03<1><1>HUHEHT nOKPhITH5I

~A 1 KBAPTAJI 1994 roM
1100 BCEfO no POCCI1H
~"l- SO K03<1><I>HUI1EHT nOKPbITI15I

:K03<1>-:CPE,L{HE- : CTOHMOCTh : OCHOBHhIE
:KPE,n:HTOPCKASI:3A,n:OJI)KEHHOCTb



:<I>HUI1-:cnHCOlI- : HMYI.IJ:ECTBA : CPE,nCTBA

:EHT :HA.SI lIHC-: (ThIC.PYE) : (ThIC.PYE) :HOCTh
:3A,D;OJDKEH- : no

:KPATKOCPOlIHhIM

:KPE,nI1TAM
:nOKPhI:JIEHHOCTh:

:TI1R :(lIEJIOB.):

: (ThIC.PYE)

A :1:2: 3: 4: 5:6
--------------------------------------------_...------------------,---_ ...------------------------------------------------_ .._--_ ..-

1lI."EHPIOJII1HCK..A5I" nO"CKY"
3973956 430

illY "CI1EI1PCKOE" ITO "CKY"
11917649 6000

ill,"HOfPA,lJ.CK.A5l" ACCOU-I1"ITfY"
5928667 342130

.
1l1.I1M.,lJ,I1Ml1TPOBA K-H "KY"

7417037

W."KAITI1TAJIbHAR" K-HA "KY
21950753 442353

ynPfB K-HA "KY3HEU,KYfOJIh"
3270903

W"JIAllI14EBCK.A5l"OEJIKEM-YfOJIb
3366134 427180·

: 49.5 1458 24125316 12418233

: 47.7 3367 42574255 14402773

: 49.2 1657 31012568 20106566

: 48.1 1905 26351412 18266821

: 47.6 6073 108818366 72753405

: 50.0 761 4843646 1462835

: 47.4 931 16528296 8428585

MAWI1HOCTPOEHI1E 11 METAJIJIOOEPAEOTKA : - 89 315616
16414~( 127267 7000

3KCITEPI1MEHT.3ABO,lJ, K."YfOJIb" : 47.6 89 315616 164148
12726L 7000

JIECHAR,,lJ,EPEBOOEPAEATbIBAlOW,A5I. I111EJIJIlOJI03HO-EYMA.)KHAR : - 96
509338 277234 40588

MblCKOBCKl1l1 JIECX03 : 49.2 96 509338 277234 40588

nHmEBA.SI npOMhIlllJIEHHOCTh : - 98 1065984 325164
741021 234000

MRCHA.SI H MOJIOlIHAR : - 98 1065984 325164 741021
234000

MACJIOChIP0.LJ:EJIhHA.SI H MOJIOlIHA..SI : - 98 1065984 325164
741021 234000

fYPbEBCKI1ti fOPMOJI3ABO.n;
741021 234000

: 41.1 98 1065984 325164

TPAHCrrOPT : - 4629 108116714 79431772 11947752
2144406

HA3EMHhlti )J(J.LJ: TPAHcnOPT OEm. nOJIh30BAHIUI (EE3 TPAMBAtiHOfO) : - 2041
28155960 24076046 3065226 370000

JIOKOMOTHBHOE .LJ:EnO CT.TAI1TA
3065226 370000

: 45.5 2041 28155960 24076046

TPAMBAtiHhlti TPAHCnOPT : - 869 15584694 13293500
769581



I :
nl1llJ,EBMI npOMbIillJIEHHOCTb : - 189 456893 170797

233023 109224

TOO"llIBEHHl1K" : 65.0 30 39032 1125 29150 9882

nl1llJ,EBKYCOBMI : - 61

XJIE60nEKAPHMI : • 61

64606

64606

32115

321 IS

35109

35109

MEllJ,OBCKl1H XJIE60KOM6l1HAT : 67.8 61 64606 32115
35109

M5ICHMI l1 MOJIOtIHA5I : - 128 392287 138682 197914
109224.

686

Hl1)KE 150%

TAEJIl1UA K06
JIl1CT 18

nEPEtIEHb nPE,ll;npl151THH,HMElOllJ,l1X K03<I><I>l1l.U1EHT nOKPbITH5I

3A 1993 rO,ll;.
1100 BCEfO nO'POCCl1l1
51· 7~. ~03<f><I>l1l.nfEHT nOKPbITH5I

.~ ,{ :K03<1>-:CPE,ll;HE- : CTOl1MOCTb : OCHOBHbIE
:KPE,ll;l1TOPCKA5I:3A.)J.OJI)KEHHOCTb

:<I>l1L(H-:CnHCOtI-: l1MYIUECTBA : CPE,ll;CTBA

:EHT :HA5I lIHC-: (TbIC.PY6) : (TbIC.PYli) :HOCTb
:3Nl.OJDKEH- : TIO

:KPATKOCPOlJHbIM

:KPE,ll;I1TAM
:nOKPbI:JIEHHOCTb:

:Tl151 :(lIEJIOB.):

: (fbIC.PYD)

A :1:2: 3: 4: 5:6
---------------_ .._---------------------------------.........-----_ ...._-,- .._------ ---------- _---------------------------..._.._----------

MACJIOCbIPO,ll;EJIbHA5I H MOJIOtIHA5I : - 128 392287 138682
197914 109224

M->l.POCJlABEllKl1I1 MOJlOtIHbII1 3ABO,lJ,
121642 109224

: 64.2 79 299SH9 113330

101769 369024673 86648233

AO MOJl3ABO.n.

KEMEPOBCK.A5I OliJIACTb
233340282 12531311

: 56.9 49 92698 25352 76272

TIPOMblillJlEHHOCTb : - 73869 300745791 56826570
196825564 11096589

TOnJUlBHMI : - 71758 295133581 55885206 193046691
10006937

YrOJIbHAJI : - 71758 295133581 55885206 193046691
10006937

B TOM Y.I1CJlE ,lJ.06bp·IA YrJl5l : - 71758 295133581 5SHH5206
193046691 10006937

b/q



III "3AITA,LlHA5I" "EEJIOBOYfOJIb"
3585441 118354

AO "KY3HEUKA5I" f.JI-KY3HEUKl1l1:
9315024 196413

WAXTA "CEBEPHA5I" ITO "CKY"
4722758 726189

W.1JEPTHHCKA5I ITO "EY"
1120

illY "<1>H3KYJIbTYPHHK" ITO "CKY" .
7999612

Ill.KOMCOMOJIEU ITO "JIY"
4910902 945829

Ill.HM. KHPOBA ITO "JIY"
999896

Ill."HOfPA,LlCKA5I" ACCOU-H"ITlY"
3880912 83004

IllAXTA NI2 ITO"KHCEJIEBCKYfOJIb"
2957682 20376

WAXTA N5-6 ACCOUHAL(I1H "ITlY"
4309462 60009

Ill."CEBEPHbII1: MAfAHAK""YfOJIb"
2266067~ 329906

::" .
1 Ill."KPACHbII1: YfJIEKOIT" A."ITlY"
4042284 250000

W.HM.KAJIHHHHA AC-UI1H "ITlY"
5708063

Ill"TAl1EHHCKA5I" ITO "KY"
2941260 92718

. 1ll.",[LAJIbHI1E fOPbI" ITO ."KY"
5180156

Ill."3APE1JHA5I" ITO "JIY"
77251

Ill.HM.;:(HMHTPOBA K-H "KY"
4456558

o

: 57.9 1419 4816555 10(>1442

: 66.5 2657 17798139 1715363

: 57.5 2492 6865718 834314

: 63.5 2453 6596212 1731113 5091593

: 59.3 3172 10488068 797024

: 64.5 2985 9054261 2349700

-: 70.1 5143 19774461 3944823 12765775

: 56.8 1719 4894643 737960

: 61.3 1931 4550987 914646

: 65.0 2244 6044881 1501503

: 55.1 1057 3629206 760369

: 59.5 2263 5201424 894101

: 59.7 2942 7092053 1223512

: 53.3 1899 4220846 1660187

: 60.9 2193 5755552 558383

: 60.6 780 2695129 466429 1668117

: 55.2 2361 5899150 863697

HH)KE 150%

TAEJ1I1UAK06
JIHCT 19

TIEPEQEHb ITPE;:(ITPl1RTl1A,HMEIOI.QI1X K03<1><1>I1UI1EHT ITOKPbITI15I

3A 1993 ro,n:.
1100 BCEfO ITO POCCI1I1
51- 70 K03<1><I>HUI1EHT ITOKPbITI1R
--------------------------------------------------------------------------------;;::.:.:?a---------------------------

Q /....-,



:K03cI>-:CPE,lJ,HE. : CTOI1MOCTh : OCHOBHhIE
:KPE,lJ,I1TOPCK..A.5I:3A..lJ:OJDKEHHOCTh

:cI>I1UI1-:CllI1COtI- : I1MYl1..tECTBA : CPE,lJ,CTBA

:EHT :HASI qHC-: (TbIC.PYE) : (TbIC.PYE) :HOCTh
:3A,lJ,OJDKEH- : llO

:KPATKOCPOQHbIM

:KPE,llHTAM
:ITOKPbI:JIEHHOCTb:

:TIllI :(tIEJIOB.):

: (TbIC.PYE)

A :1:2: 3: 4: 5:6
-------------------------_.._---------------------....----------,----------------------------------------------._.....----- .._-----

1ll."KAllHTAJIhHMl" K-HA "KY
13401817 864063

W"AEAWEBCKA5l" K-H "KY"
9740388 723140

W."EAI1,llAEBCKA5l" K-H "KY"
6031585 714000

P-3 "KE,lJ,POBCKI1I1" K-H "KPY"
35270562 1169000

W.KOJlMOrOPOBCK..AJl. no "EY"
4219059 1290231

W."KblprAI1CK.AJi" AO "nY"
8226931 429108

W.I1M.,lJ,3EP)f(I1HCKOro AC."nrY"
7258160.: 635987

.~ ~:":

W"CMblYKA" 06JlKEMEPOBOyrOJlb
1266014

W."CEBEPHbll1 KAH,lJ,bllll"
960617 199307

n,lJ,Y "KPACHbll1 EPO,Ll,"
81036

: 68.6 6533 25571146 8245597

: 69.9 3989 15109447 3312814

: 51.9 2771 9009339 1642211

: 53.3 4999 60325322 6675025

: 50.5 1365 6145278 580279

: 65.2 1003 11312537 2970360

: 60.2 2944 9879021 1543179

: 54.4 725 1924665 545065

: 59.1 833 1718390 215305

: 70.0 6886 28761151 81.+0805 20869892

MAWI1HOCTPOEHI1E 11 METAJlJlOOEPA60TKA : - 260 577015
68175 409519 75341

: 68.8 165 406844 52180

OnblTHbll1 MA1ll3ABO,lJ,
59000

3M3 AO "3AnCI1EiCAHTEXMOHTA)f("
337113 16341

: 59.0 95 170171 15995 72406

.
JlECHAJI,,lJ,EPEB006PA6ATbIBAlOl.l..lAJl11 U,EJlJllOJl03HO-6YMA)KHAJI : - 405

1090463 87685 1019945 44114

)l.EPEB006PAEATbIBAlOl..l.J,AJl : - 405 1090463 87685
1019945 44114

JlECOnEPEBAJlOIIH.A5l 6A3A r.KEM.
899234

: 67.3 334 913912 78660

C1>I1PMA "BEJlb,ll,"
44114

: 64.8 71 176551 9025 120711

DPOMbllllJlEHHOCTb CTPOl1TEJlbHblX MATEPl1AJlOB : - 626 1044302
74739 820930 179239



:TH.$I :(4EJlOB.):
---------------------------------------------------------------------------- ..------------------------------------..._---- .... ~ ------

A : 1: 2: 3 4 5 6
-----------------------:----------------------------------------- t ------------------_...------------------... _ .._---_ ...------ ... -- - ..._-- ..

TPAHCI10PT :
850024

1180 32712264 26849490 4212344

: 66.5 1180 32712264 26849490 4212394

nOfPY304HO-PA3fPY304HbIE PAEOTbl,TPAHcnOPTHO-3Kcn. YCflYfl1 IllW
32712264 26849490 4212394 850024

PbIEHblI1 nOPT
850024

KEMEPOBCKMl 06JlACTb - 41406 975499·B4 6012013hJ
211775863 32919844

npOMbllllflEHHOCTb : - 29470 759098489 461307150
151603831 14791708

TOI1flI1BHA.5I : - 23221 624683919 372923820 124019531
10632658

f A30BA.$I :

lO)KHO-AEI1HCKMl CT"nO,ll,3EMfA3"
349511

135 1890681 1438080 349511

: 64.4 135 1890681 !·B8080

'YfOJIbHMI : - 23086 622793238 371485740 123670020
10632658

B TOM 4l1CflE ,ll,OEbI4A YfJUL.. : - 23086 622793238 3714g5740
123670010 10632658

ill "3AnA,ll,HA.$I" "EEflOBOYfOflb"
5974548 698548

ill "EEPE30BCK.A5I" no "CKY"
9709717 856353

1ll.4EPTI1HCK.A5I no "EY"
8466572 1077829

1ll."nI10HEPKA" "EEflOBOYfOflb"
6292256 1105431

fO<1> "AH)KEPCKMl" no "KYO"
7197731

1ll."4EPKACOBCKMl" no "KY"
3915313 102148

lllAXTA NI2 I10"KI1CEJIEBCKYiOJlh"
7357298 209549

lll"fiYHiYPCK.A.>l" K-H "KY"
7547861 314427

1ll."3APE4HA.$1" no "flY"
125380

1ll.KOflMOfOPOBCKA.5l no "EY"
4633457 1460353

1ll."KbIPfAI1CKAJI" AO "ny"
12320763 441906

: 63.1 1339 29191917 2257 0478

: 67.5 1897 82564941 53699939

: 64.5 2346 33326296 23524183

: 58.8 1413 23211601 15848544

: 69.5 445 11264lW5 2999300

: 67.7 1233 26411549 21015904

: 57.1 1763 32203865 24142145

: 57.9 1993 41259336 30248240

: 59.2 741 17335578 13364840 2849243

: 61.3 1205 14067011 6813646

: 64.5 1050 43161888 12979251



EEll.P-3"OEJ1KEMEPOBOYr0J1h"
4656469 1719106

1ll.I1M.,lJ,3EP)I(I1HCKOro AC:'TIrY"
13522005 542503

J1EHI1HCKOE lllAXTOYTIPABJ1EHI1E
1122667

P-3 ""KAJITAHCKl1l1" K-H "KPY"
2845537 282013

: 68.5 394 13164106 4785049

: 53.4 2693 57996910 31152188

: 58.4 674 8201650 5047215

: 69.3 442 22188040 4997648

HI1)1(E 150%

TAEJ1I1UA K06
J1I1CT 26

ITEPEtIEHh TIPE,lJ,ITPI151Tl1l1,I1MElOIlU1X K03<1><1>I1UI1EHT ITOKPbrn151

3A 1KBAPTAJI 1994 rOM
1100 BCEro ITO POCCI1I1
.51- 70 K03<1><1>HUHEHT ITOKPbITH5I

:KO'3<1>-:CPE,lJ;HE- : CTOI1MOCTb : OCHOBHbIE
:KPE,lJ,I1TOPCKA5!:3A,l{OJI)I(EHHOCTb

. :<1>I1UH-:CITHCOtI- : I1MYI.UECTBA : CPE,lJ,CTBA

:EHT :HA5I tIHC-: (TbIC.PYE) : (TbIC.PYE) :HOCTh
:3A,1.J,O{DKEH- : no

; ..

:KPATKOCPOtIHbIM
.... l

:KPE,lU1TAM
:ITOKPbI:J1EHHOCTb:

:TI151 :(tIEJ10B.):

: (TbIC.PYE)

A :1:2: 3: 4: 5:6
......_..-_._-_..._-------------_..._-------- ...- ... -_......._----------------- ... ,---_ ........._---------........._------------_.._.._------....._------ ... ---_ .._--

1ll."IT0J10CYXHHCK.A.5l" K-H "KY"
14035694 1405105

1ll."ECAYflhCK.A.5l" K-H "KY"
11222889 292007

: 62.0 2134 102235834 80944706

: 61.9 1324 65007911 17352464

Xl1MI1Y.ECK.A5l11 HE<1>TEXI1MI111ECKAJI : - 1883 63328463
39433303 11113434 185298

XI1MI1 Y.ECK.A5l : - 1883 63328463 39433303 1I 113434
185298

3ABO,lJ, "KOMMYHAP"
185298

: 70.4 1883 63328463 39433303 11113434

MAIllI1HOCTPOEH.l1E.l1 METAJIJIOOfiPAEOTKA : - 54 1139661
456413 75264 49060

OnhlTHhU1 MAlll3ABO,lJ,
49060

: 5!LO 54 1139661 456413 75264

J1ECHA5l,,lJ,EPEBOOEPAEATbIBAlOI.IJ.A5l 11 UEJIJIlOfl03HO-EYMA)I(HA5I : - 804
14346078 9963691 2727739 897866

lOPfl1HCKl111 JIECX03 : 57.1 89 1585275 1358027 136470



AI1 fOP3JIEKTPOCETb f.MAPI1I1HCK
348257

3HEPfOYTIPABJIEHI1E no "KY"
2197396 29

.
3HEPfOYTIPABJIEHI1E ACCOU."JIY"

4656452

3HEPfOynPABnEHHE ACCOU."nrY"
17870277

: 98.2 73 1129485 ~87406

: 94.7 161 5213351 2~'J':'l-+5

: 97.9 241 9330776 45'+7515

: 98.2 287 22818250 4794637

TOI1nI1BHAJI : - 94806 2440356840 1413712505 6~9629960

26945082
.

YrOJThHMI : - 94806 2440356840 1413712505 689629960
26945082

B TOM t:IHCJIE .n.OEbPIA YrJI.5I : - 94806 2440356840 1413712505
689629960 26945082

YTITTIn HTIA "TIrY"
89529

YI1TI1I1P n.O."EEnOBOYrOJIh"
315297

illAXTA ".5IrYHOBCKA.5I" no "CKY"
7329077

"Ill."EYTOBCK.A5I" no "CKY"
69980~ 662690

~... I, .

: 99.1 369 3104283 676475 10-:8729

: 79.8 108 679725 401819

: 85.1 1540 23017615 15034342

: 88.6 1672 16737594 7986330

HlDKE 150%

TAEJIHUA K07
JIHCT 96

I1EPEt:IEHh nPE.n.TIPH.5ITHI1:,HMEIOllU1X K03<I><I>HUHEHT I10KPhITI1.5I

'A 1 KBAPTAJI 1994 ro,llA
1100 BCEro TIO POCCHH
'71-100 K03<I><I>I1UHEHT TIOKPbIHUI

:K03<I>-:CPE.n.HE- : CTOHMOCTh : OCHOBHhIE
:KPE.n.I1TOPCK.A5I:3A,L1.0JDKEHHOCTh

:<I>HUH-:cnHCOt:I- : HMYI..I.J;ECTBA : CPE,l(CTBA

:EHT :HAj{ tIHC-: (fbIC.PYl» : (fhIC.PYl» :HOCTb
:3A,lI,OJDKEH- : no

:KPATKOCPOtIHbIM

:KPE.n.HTAM

A

:nOKPbI:J1EHHOCTb:

:THJI :(t:IEJlOB.):

: I: 2': 3 : 4

: (fbIC.PYE)

5 : 6
--------------------------------------------------------------,---------------------------------------------...-----------_...-

ill "I1HCKAJI" no "EEJ10BOyrOJIb"
16402254 1781090

ill. "HOBA5l" TIO "EY"
1043988

: 96.2 3128 79448205 39291465

: 85.3 1825 31388063 19961818 9909847



1lI."3bIP5IHOBCKMI" K-H "KY"
7775496

: 97.2 2275 32956112 22757100

HIDKE 150%

TAEJIHUA K07
JIHCT 97

nEPEtIEHh nPE.ZJ;npl15ITl1fi,l1MEIOIU11X K034>4>l1UHEHT nOKPbITI15I

3A 1 KBAPTAJI 1994 rOM
1100 BCEro no POCCl1l1
71-100 K03C1>C1>HUHEHT nOKPhITl15I

:K034>-:CPE.ZJ;HE- : CTOl1MOCTh : OCHOBHhIE
:KPE.l(HTOPCKMI:3A,ll,OJDKEHHOCTh

:4>l1Ul1-:CTIl1CO'tl- : l1MYI.lJ;ECTBA : CPE.l(CTBA

:EHT :HAJI qHC-: (TbIC.PYE) : (ThIC.PYE) :HOCTb
:3A.,ll,OJDKEH- : TIO

:KPATKOCPOqHbIM

:KPE.l(HTAM
:TIOKPhI:J1EHHOCTh:

:Tl15I :('tIEJ10B.):

: (TbIC.PYE)

A :1:2: 3: 4: 5:6
----------------------- ...----------------------------- ..--------,-------------_ .._-------------------_..._---- ......- ..._----- ..... --------

W."IllYlliTAJIEnCKA5I" K-HA "KY : 87.2 1722 43269986 33857004
6058388 759419

° 101:'

1lI."H,OBOKY3HEUKASl." K-H ';KY"
8285946 222759

1lI.I1M.WEB5I.KOBA K-H "KY"
2881982 472000

llJ."EAl1.1lAEBCKA5l" K-H "KY"
12287301 770812

. llJ."BbICOKA5l" K-HA "KY
4478946 738951

P-3 "llPOKOllbEBCKl1l1 "TIY"
3696000

P."C116I1Pfl1HCKl1l1" K-H "KPY"
13505898

P-3 "MOXOBCKl1l1" K-H "KPY"
8592019 200000

AO PA3PE3 "EPYHAKOBCKl1l1"
13219545 600000

P."KI1CEJIEBCKl1l1" K-H "KPY"
9371995 385717

P"KOJIMOfOPOBCKI1I1"K-H "KPY"
16579182 1772691

P.I1M.50-JIETI151. OKT5IEP5I "KPY
22573830

: 94.5 1526 19239365 8173556

: 72.8 1011 26753765 18190614

: 83.1 2658 47484319 35319629

: 92.3 1949 23804400 17807944

: 95.1 639 9081533 5245641

: 97.1 1463 144251080 124856681

: 96.5 1214 27950356 17843345

: 98.6 1891 52165793 36587514

: 79.1 1169 26835~54 15349836

: 84.7 1971 64952701 44784003

: 99.8 2484 118068565 89709639



ill.HM.7 HO.>IEP.>I no "JIY"
13917423 941592

ill."flOJIbICAEBCKMI" no "JIY"
11626975 462780

illAXTA "CEBEPHA.5I" no "CKY"
8182085 1140303

illY "cI>113KYJIbTYPHHK" no "CKY"
lQ988008 47424

fO<I> "CY,IJ)KEHCKMI" no "KYO"
6279344

U;0cI> "EEPE30BCKMI" no "KYO"
14736767 280

fO<I> "QEPTl1HCKMI" no "EY"
7704109 412900

lll.l1M. KHPOBA no "JIY"
22221020 1019741

lll.HM..>IPOCJIABCKOfO no "JIY"
6922729 1034290

lll."KOKCOBA.5I" AO "fly"
14752920 189000

lll"KPACHOKAMEHCKA.5I" no "KY"
113529'55,

..ib-:

lll.'f3I1Ml1HKA" AC-L(l1l1 "flrY"
891612'1' 912926

lll.3EHKOBCKA.5I" ACCOL(-l1 "flrY"
9475094 179

lll."KPACHbU'1 YfJIEKOfl" A."flrY"
6998557 737003

fOcI> "TAJ1El1HCKMI " no "KYO"
6960669 75000

fOcI> "CEBEPHA.5I" no "KYO"
1633338

lll"TAJ1El1HCKMI" no "KY"
6842564 392200

1ll."KAPArAJ1JlI1HCK.A5I" no "KY"
5091039 40000

1ll.",llA]IbHI1E rOPbI" no "KY"
8574437 381279

ill.Kl1CEJIEBCKMI no "KY"
8363149 681098

L(0cI> "Kl1CEJIEBCKA.5I" no "KYO"
8279640 153809

A.O."lliAXTA AJIAP,nA." K-HA "KY
13955357 869224

: 83.0 2787 53816048 36758767

: 73.9 2578 61463661 47494XS2

: 80.8 2102 31245284 1944kl119

: 74.6 3074 43156787 1!l527161

: 92.7 484 14886404 4960388

: 85.9 692 33548963 10742537

- : 93.1 436 12840680 24015]6

: 85.1 4997 111210465 62267253

: 99.5 2817 31457567 20793287

: 80.0 3016' 71834107 54604975

: 90.4 1886 46178220 34000760

: 94.1 2433 48540455 35646787

: 74.7 2661 47284789 35901860

: 75.2 2022 34231202 23870838

: 98.7 467 11062985 3054630

: 84.5 188 2890947 1196233

: 72.7 1625 32926837 25961810

: 71.9 1384 16071496 11403394

: 75.8 2104 21570694 12436552

: 73.3 1835 42908944 31328913

: 90.4 431 13905577 5313678

: 91.5 3343 53864568 33620568



P-3 "KE.llPOBCKHH" K-H "KPY"
59882444 3169000

AnnAPAT YnPAB-51 HnA "nrY"
82086257

UOcI> "KY3HEUKA5l" "KY3HEUKYfOJIb
26477102

AnKO "OEJIKEMEPOBOYfOJIb"
10699170 276123

Ill"CMblqKA" OEJIKEMEPOBOYfOJIb
1219154

PA3PE3 "IllECTAKI1"

1ll:'CEBEPHb1l1 KAH,lJ,bllll"
3377093 388560

AnnAPAT ynPABJIEHJ151 no "KY"
11661544 929990

ynTnnp K-HA "KY3HEU.KYfOJIb"
776543

PA3PE3 "fiAP3ACCKl1H"
7600

P-3 TAJI,lJ,l1HCKl1H-CEB. "ny"
7001461 650914

.:1.,
," .

fO¢J:~14EPKACOBCKA5l" no "KY"
7433184"

fOcI> "npOKOnbEBCKA.>l"K"yrOJIb"
1469207

: 76.6 3276 219045468 9787J5~O

: 100.0 692 118392897 42~2536

: 99.6 668 41799700 14548048

: 95.4 138 23725899 1757152

: 73.2 518 7494685 4043737

: 93.5 549 8138976 4854725 2723712

: 79.3 835 7016721 3141702

: 90.8 190 58799454 753394

: 94.9 438 2814692 1957871

: 80.8 512 11332854 4826361 5893537

: 86.1 1059 24092693 11469120

: 90.7 169 7945510 463128

: 93.5 298 3046754 1476449

Hl1lKE 150%

TAEJII1UA K07
JIl1CT 98

nEPEqEHb nPE.llnpI151TI1J.1,HMEIOIUI1X K03cI><1>l1UHEHT nOKPbITl151

3A 1 KBAPTAJI 1994 f0.llA
1100 BCEfO no POCCl1l1
71·100 K03cI>cI>I1UI1EHT nOKPbITlUI

:K03<1>-:CPE.llHE- : CTOl1MOCTb : OCHOBHbIE
:KPE.llJ1TOPCKA5l:3A.ll0JIlKEHHOCTb

:<1>l1UI1-:cnllCOQ- : HMYll.(ECTBA : CPE,lJ,CTBA

:EHT :HA5l QllC-: (TbIC.PYE) : (TbIC.PYE) :HOCTb
:3A,lJ,OJIlKEH- : no

:KPATKOCPOQHbIM

:KPE,lJ,IlTAM
:nOKPbI:JIEHHOCTb:

:T1l51 :(QEJIOB.):

: (TbIC.PYE)

A : 1: 2: 3 4 : 5 : 6
----.._--------......-------------------------------------- ..._-------,----------------------------------------------------......-_ .._-_ ..._-



AO "ME)I(,lJ;YPElfbE"
934

n,llY "KPACHbII1 EPO,ll"
32688278 2531287

: 95.9 4487 106329492 51886698 51127164

: 94.1 7001 172295251 12480981:1]

lJEPHA5I METAJlJIYPrIDI : - 36013 1719364579 803031402
450542693 20253039

AOOT 3An-CHE METKOMEHHAT
421763096 19123213

IlIEPErEiliCKOE PY,llOYnPABJIEHHE
12387823 241000

rYPbEBCKOEPY,llOynPABJIEHHE
6677370 45356

AHTOHOBCKOEPY~OYnPABJIEHHE

8873579 843470

3ABO~ nOJIYKOKCOBAHH5I
840825

: 93.9 30983 1568889383 699~3 7910

: 96.4 2190 89085755 75581216

: 99.9 1214 25192456 12815546

: 92.6 1291 33688459 13626233

: 98.0 335 2508526 1570497

ll,BETHA5I METAJIJIYPrH5I : - 1524 15275640 11588951
3180552 26069

np11HCK "AJlTAI1CKH:I1" : 94.5 468 8275163 6781060 1121490

PY~HJ1K "fiEPI1KYJ1bCKI1:I1" : 73.9 541 4135922 3118904
95312·k '"

::.:!:~-.
>

WAxTA "KOMCOMOJ1bCKNl" : 90.1 515 2864555 16l$89~:n

1105938' 26069

XI1Ml1lfECKNlI1 HE<1>TEXI1M114ECKA5I : - 2608 56590895
37307482 1400~052 2687130

Xl1MI14ECKNl : - 2608 56590895 37307482 14004052
2687130

AO "TPY~" r.rYPbEBCK
150207

Ao"cnEKTP"
2536923

: 97.5 225 1263884 '346546 666410

: 97.7 2383 55327011 36960936 13337642

MAWI1HOCTPOEHI1E 11 METAJlnOO£PA£OTKA : - 18353 208564306
128717988 52950219 5304064

YM,lJ.rWO no "CKY"

3ABO~ KBO 11 T
518754

YM~ 11 prillo ITO "EEJIOBOyrOJIh"
1057338 30000

U3MM no "EEJIOBOyrOJIb"
149601

ClIlMHY no "CKY"

: 84.4 306 2355513 1030247 1309306

: 95.9 518 6484876 2928885 2344841

: 87.3 316 1619182 520124

: 95.3 163 1236294 1073027

: 86.0 409 2626584 1317380 1298475



:KPE.D.J1TAM
:llOKPhI:JIEHHOCTh: : (ThIC.PYE)

_______________... 4 .... ......__.. ..... .....__ .. _

A :1:2: 3: 4: 5:6
------.....------....--------..- ...---------..----....... - ..........------..---- t ------------_.-----_...---••----------------_..._----- ..... - ..----

rnCH IPOCCB5BbHH<l>OPM"
4223821 10000

: 119.9 2326 53684008 45806363

CTPOJ1TEJ1hCTBO : - 1750 45548769 25527895 114688lW
17608

nO.D.p.H,D,HblE CTPOl1TEJlbHO·MOHTA:»<:HblE OPfAH113AUJ111 : - 1750
45548769 25527895 11468880 17608.

nco "KAMl.lATfPA)K,D,AHCTPOl1."
8389768 17608

TPECT ICITEU,KOMMYHPEMCTPOl1."
3079112

: 126.5 1138 37812142 21305744

: 114.1 612 7736627 4222151

')l(l1JIl1JJ...J.HO-KOMMYHAJIhHOE X03.Hl1.CTBO : - 520 31429897
22543249 7042112

fOPBO,lJ,OKAHAJI

KEMEPOBCKAJI O:5nACTh
1320806197 76565119

: 126.2 520 31429897 22543249 7042112

- 243180 4970193069 2680710049

llPOMhIlllJ1EHHOCTh : - 192545 4359804328 2362067243
11 02799,542 65201954

-~~ .
3J1EKTP03HEPrETHKA : - 6028 105466988 62225070

31987199 3023929

3HEPrOYllPAB.nOIEEJ10BOyroJ1h"
1970183

3HEPrOYllPABJ1EHHE K-HA "KPY"
4653945

3HEPfOynPABJ1EHJ1E K-H "KY"
958&214

3ABO,lJ. "KY3EACCPA..,lJ;J10"
5731228 3015264

3AB0.D. "KE,lJ,P"
8665

: 103.1 153 3789909 1759405

: 104.5 275 18088044 13224741

: 100.8 290 16042228 6162556

: 118.4 4699 42800376 27864118

: 114.3 170 2811492 1556038 171428

3HEPfOYnPABJ1EHJ1E ruo "CKY"
8541253

3ABO,lJ. "3HEPfETJ1K" f.J1-KY3HEUKJ1fi
1330948

: 101.2 282 13454935 4738382

: 111.4 159 8480004 6919830

TOllJ1J1BHMI : - 32141 921341808 491551722 263331929
4268906

'YfOJIbHMI : - 32141 921341808 491551722 263331929
4268906

B TOM 11l1CJ1E .n;OEbPIA YfJUl : - 32141 921341808 491551722
263331929 4268906

~~



1lI.J1M.BAXPYllIEBA no "KY" : 120.2 1505 42910278 2435kOOI
11287486 137470

UOcI> "3J1MJ1HKA" no "KYO" : 1J2.6 490 11053758 27771H5
6729674

:
rocI> "KOKCOBA5I" no "KYO" : 108.4 50J 7944289 3861klH

3460"261
:

Ill.TOMCKA5I IKY3HEUKYfOJIb" : 102.7 1488 36781473 27399192
8304849

:
rO<I> "KPACHOrOPCKA5I"AC."nrY" : 111.3 355 7687595 2152293

4351626 110000

HI1:>KE 1500 a

TAEJII1UA K08
JII1CT 151

nEPE4EHb nPE;J;npJ1.>ITI1I1,HMEIOmI1X K03cI>C1lJ1UliEHT nOKPhITH.>I

.3A I KBAPTAJI 1994 rOM
1100 BCEro no POCClil1
101-130 K03cI>C1ll}UI1EHT nOKPhITl1.>I

:K03C1l-:CPE,LJ:HE- : CTOI1MOCTh : OCHOBHbIE
:KPE,ilHTOPCKA5I:3A,n:OJDKEHHOCTb

~,it" :C1lI1W1-:cnliC04-: liMYI.l.(ECTBA : CPE,ll,CTBA
:3A..,llOJi)KEH- : no

:EHT :HA5I 4HC-: (TbIC.PYE) : (TbIC.PYE) :HOCTb
:KPATKOCP04HbIM

:KPE,ilI1TAM
:nOKPhI:JIEHHOCTb:

:TH.>I :(4EJlOB.):

: (TbIC.PYE)

A : 1: 2: 3 4 : 5 : 6
--------------------_.._-----..---------_ ..__ ..._------_..._---------,---------------------------------------------.....------_..._-----

rocI> "TOMYCI1HCKA5I "TIO "KYO"
7885124 680000

P."JU1CTBJIHCKl1l1" K-H "KPY"
9618429 642787

P-3 l1M.BAXPYillEBA K-H "KPY"
10424266 241872

AO "1.fEPHl1rOBEu," K-H "KPY"
20083547

P-3 "KPACHorOPCKHH"AO "IO.K."
17266982

AO "lO:>KHbll'1 KY3EACC" ME:>K,Zl,YPEYEHCK
17893155 9523847

:108.7699161119283761311

: 107.2 1643 53588568 21418568

: 101.3 1589 47849839 33907996

: 112.2 - 96701836 68338717

: 114.0 1435 37425642 17727648

: 110.1 1325 28402183

YflTnnp no "CKY"

MAn P-3 "KAAtIATCKI1I1"
61000

: 103.6 252 1544188 650766 814392

: 105.9 138 854437 616547 143550



UO<I> "CI1EI1Pb"

WAXTA PACnA,ll,CK..AA
68995034 1903000

: 113.7 942 61740055 18730736 3362H621

: 114.0 61K2 216214736 77353437

fPAMOTEl1HCKOE UlAXTOynPABJlEHl1E
12199938 4665291 103819

W."EOJlbWEBl1K" OEJlKEM-YfOJlb
8177754

W"KPACHbH1 KY3EACC"
4401226

: 101.3 1976 31041055

: 113.3 1412 18859801 H932479

: 101.3 1384 22288457 13842899

BrCll KY3EACCA
126945

ynTnnp no "Kl1CEJlEBCKYfOJlb"
878600 2957

P."OJlb:>KEPACCKl1l1." AO "lO.K."
8168619 62082

ynTnnp K-H "KY" ME:>K,[I.YPEllEHCK
379367

P "OCl1HHl1KOBCKl1l1" K-H "KPY"
2803563

YP3 Nl K-HA "KPY"
196974'~ ~

-L~··· •

p."TA.:"n,[l.I1HCKl1l1" K-H "KPY"
13287461

YTrO P3 HnA "nfY"

YTITnnp no "JlEHI1HCKyrOJlb"
512090

AO "COKOJlOBCKOE"

: 120.1 2590 16092814 7685949 3532553

: 106.0 362 3303689 2356950

: 106.7 1498 41797772 28309608

: 128.9 150 1336826 818509

: 115.9· 827 13979214 10140495

: 118.9 381 7080135 5196592 1328419

: 105.7 1708 83524777 69441981

: 109.3 147 9187752 8314120 693906

: 101.5 300 1896749 1266700

: 102.8 862 4141962 2098132 1985392

llEPHA5I METAJlJlYPfl1.51 : - 39102 1284629032 593680162
327589033 3121296

AOOT"KOKC"
2107119

: 115.6 2630 109699231 42571224 45890878

HI1)KE 150%

TAEJU1UA K08
nliCT 152

nEPEtIEHh nPE,n:npI1.51TJ1l1 ,11 MEIOllJ;J-IX K 03<1><1>I1QI1EHT n OKPhITI1.51

3A 1 KBAPTAJl 1994 rOM
1100 BCEfO no POCCI1I1
10 1-130 K03<I><I>I1UI1EHT nOKPbITI1.51



,0 dJ - J1,.O~P()ITl-IJ? f'1 'f .3
{~{-{ "f;Odr -I :¢HU;I1-:CITI1COq. : HMY1l!ECTBA : CPE,ll,CTBA

:3A,l{OJDKEH- : TIO
:EHT :HAJI qI1C-: (ThIC.PYE) : (ThIC.PYE) :HOCTb

:KPATKOCPOqHhIM

:KPE,lJ;HTAM
:TIOKPhI:JIEHHOCTb:

:TI1JI :(qEJlOB.):

: (TbIC.PYE)

A :1:2: 3: 4: 5:6
--_...---.-------------- ...._--------------.---_...---------------,------------------------------------------------ ..._------

KOH,LJ;HTEPCKASI.........................................•..: - 123 622712 56979 128811
221000

AO 11131OMI1HKA"
221000

: 147.3 123 622712 56979 128811

PbIEHMI : - 3685 17401728 7707741 6726168 640000

YOT<I> "PbIEXOflO,lJ;C1>flOT"
6726168 640000

: 131.6 3685 17401728 77077·U

CEflbCKOE X0351.11CTBO : - 505 2280045 433088 975559
353651

COBX03"Ml1flbKOBCKI111"
'975559 353651

: 132.3 505 2280045 433088

TPAHCnOPT : - 530 676177 199151 330506

ABTOMOEl1flbHOEX035il1CTBO : - 530 676177 199151
330506. '.

AB'(gKOflOHHA 1400
.~ .

KEMEPOBCKAJI OEJIACTh
228493462 11271267

: 138.4 530 676177 199151 330506

- 59189 445184966 60375937

TIPOMbIWflEHHOCTb : - 47208 407438382 56795307
207587912 7851670

3JIEKTP03HEPfETI1KA : - 17409 232581710 39236457
107798445 3853207

IT03 11 3 "KY3EACC3HEPfO"
107798445 3853207

: 146.5 17409 232581710 39236457

TOITJlI1BHA..5J : - 6048 36402590 6984597 15990043
445546

YrOJlbHAJI : - 6048 36402590 6984597 15990043
445546

B TOM QI1CJlE ,lJ;OEhIQA YrJUI : - 6048 36402590 6984597
15990043 445546

1Il."lIlYIlITAJIEnCK.AJI" K-HA "KY
3816446 293252

1Il.I1M.JlEHHHA IKY3HEL(KyrOflh"
7243700 150000

AnnAPAT YITPAB-5I K-HA "KPY"
4717362 2294

: 144.5 1906 7384337 1433685

: 146.4 3547 17124428 4859935

: 146.2 385 11557154 641612

YITTITITP K-H "KY' ME)l(JlYPEqEHCK
212535

210 336671 49365



nm-UEBA.5I npOMbIlllJIEHHOCTb : - 353 15788729 10618309
3552835 34000

PbIEHA.5I : - 353 15788729 10618309 3552835 34000

KOJIX03 l1M.EEKKEPEBA
3552835 34000

KEMEPOBCKAJI OBJlACTb
251709933 8701533

: 136.7 353 15788729 10618309

- 36529 1267686983 706321682

npOMbIll1JlEHHOCTb : - 30412 1149765811 633200361
231281726 7465821

3JlEKTP03HEPfETl1KA : - 18817 989837426 536625006
197002868 5000000

n03 l1 3 "KY3BACC3HEPfO"
196555843 5000000

rOP3JIEKTPOCETb f.Jl-KY3HEUK
447025

: 142.6 18663 987220144 534592398

: 130.8 154 2617282 2032608

TABJU1UA K09
JlI1CT 59

TOnJIl1BHA.5I : - 146 3176306 2110196 692470

YrOJIbHA.5I : - 146 3176306 2110196 692470

---------_..._-------------------------------------------_ .._---------------------------------------- ..--------------------.._..;: ..

HI1)KE 150%
nEPEtIEHb nPE):{TIPlUITI1l1,I1MEIOI..l.l;I1X K03<I><I>l1UI1EHT nOKPbITI15I

3A 1 KBAPTAJl 1994 roM
1100 BCEfO TIO POCCl1I1
131-150 K03<I><1>I1UI1EHT TIOKPbITI1R

:K03<I>-:CPE):lHE- : CTOI1MOCTb : OCHOBHbIE
:KPE):lI1TOPCK.MI:3A,lJ.OJl)KEHHOCTb

:<1>I1UI1-:cnI1COq- : I1MYI.UECTBA : CPE,[(CTBA

:EHT :HA.5I QI1C-: (TbIC.PYli) : (TbIC.PYli) :HOCTb
:3A)l.OJl)KEH- : no

:KPATKOCPOqHbIM

:KPE,[(l1TAM
:nOKPbI:JlEHHOCTb:

:TlUI :(QEJlOB.):

: (TbIC.PYB)

A :1:2: 3: 4: 5:6
------------------------------------------------------_.._,-----------------------------------------------

BTOMQI1CJlE,[(OBbIQAYrJUl : - 146 3176306 2110196
692470

<I>AEPl1K.A fyn no "JIY" : 146.8 146 3176306 2110196 692470

.
QEPHA5I METAJIJIypfl1R : - 53 186797 87623 16347

37840

<l)I1PMA "TBI1C" f.A-CY,[()KEHCK : 142.6 53 186797 87623
16347 37840


