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INTRODUCTION:

KPMG recommends that the Czech Savings Bank use the following
standardized Presentation and Analysis Format for the processing,
analysis, and review and approval of large corporate loans.

The standardized Format will not, in and of itself, make the credit
decision. Rather, the format is designed to help the CSB ensure
that complete financial data has been collected, presented in a
logical manner and thoroughly analyzed, and that the structure of
the credit facility makes sense. The Format is divided into four
sections. Contained within the sections are questions that prompt
the preparer to ensure that all topics have been well covered and
that the preparer has given adequate thought to the risks involved.
While the self-prompting questions are extensive, there may be
other questions or issues that the preparer may want to address.

At the end of the Format is a guide for spreading financial
statements and preparing ratio analysis. It is expected that this
will be done prior to completing the written analysis and that the
information derived will be used in the written analysis.

The best credit analyses are not the longest, but are the most
thoughtfully written. They follow a clear pattern. They focus on
risk rather than general descriptions. They place a company in the
context of its industry. They identify both trends in markets and
trends in the financial condition of the borrower. They should
form the basis on which sound credit decisions can be made.



CREDIT PRESENTATION FORMAT
FOR LARGE CORPORATE BORROWERS

DATE:

BORROWER:

ADDRESS:

AMOUNT REQUESTED:

EXISTING CREDIT: Approved
Rating

FACILITY 1

FACILITY 2

FACILITY 3

RELATED CREDIT:

TOTAL CREDIT APPROVED
(including this request
and related borrowing):

RISK RATING:
Borrower:

New Facility:

RECOMMENDED BY:

Outstanding

DATE:

REVIEWED BY:

DATE:

APPROVED BY:

DATE:
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SECTION I. DESCRIPTION, PURPOSE, AND SOURCE OF REPAYMENT.
A. DESCRIPTION OF FACILITY:

AMOUNT:

TENOR:

INTEREST RATE:

REPAYMENT SCHEDULE:

COLLATERAL:

GUARANTOR:

TERMS AND CONDITIONS NOT CONTAINED IN THE STANDARD LOAN
AGREEMENT:

1.
2.
3.
PURPOSE:
1. What is the actual cause of the borrower’s need to

borrower as determined by your analysis?

2. Is the stated purpose consistent with the
borrower’s past utilization of cash?

3. How well does the purpose of the credit fit with
the borrower’s business?

4. What has management done in the normal course of
business which may have created the need to
borrower?



C.

5.
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Is the purpose of the credit logical?

ANTICIPATED SOURCE OF REPAYMENT:

1.

What is the borrower’s stated plan for repayment?
Is there a back-up plan if the first plan doesn’t
work?

Are there two sources of repayment? Is the
secondary source of repayment overly disruptive to
the borrower’s business?

Is cash flow from the normal operations of the
borrower’s business available as a source of
repayment?

Is repayment to come from seasonal conversion of
assets into cash?

Is the transfer of financing to a third party a
source of repayment?

T~
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Section II: Risk Analysis Summary, Terms and Conditions, and
Risk Ratings:

(State the pros and cons of the credit and sufficiently
evaluate the credit risks to justify the credit decision.
The Risk Summary should be a short description of the
principal risks which the borrower faces. Each risk factor
should be matched with a statement about what action or
condition makes the risk acceptable to the Bank. THIS SECTION
IS ALWAYS WRITTEN AFTER ALL OTHER PARTS OF THE ANALYSIS HAVE
BEEN COMPLETED. )

A. Risk Summary:

1. General Economic and Political Risks:
2. Products and Markets:

3. Production and Supply Strategies:

4. Management:

5. Current Financial Performance:

6. Projected Financial Performance:

7. Source of Repéyment:

8. Collateral:

B. Positive and Negative Aspects of this Credit Request:

Positive:



Negative:

Terms and Conditions:

1.

Does the bank have the authority to discontinue advances
and accelerate debt in the event of non-performance?

Is the credit tailored to the borrower’s normal business
cycle?

Does the loan agreement restrict investment or expansion
in fixed assets beyond a stated amount?

Does the loan agreement restrict mergers, acquisitions,
or sales of major divisions?

Does the borrower have to provide audited financial
statements of a specified quality by a scheduled date?

Are there restrictions on capital and dividend payout?



Risk Rating Summary:

Borrowers risk rating :

Justification:

Guarantor risk rating :

Justification:

Collateral risk rating :

Justification:

Facility risk rating :

Justification (Comment if Rating is different than
derived form the Rating Matrix):



Section III
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Sources of Information:

(This section should give background information on the
analyst’s sources of information.)

Indicate the type of financial statements which are
being analyzed, i.e. consolidated, consolidating,
parent company, book figures, etc:

State whether the financial statements are audited
or unaudited. Express your confidence in the
ability of the auditor to do a professional audit.
Has the auditor performed audits for similar
companies:

If the audit firm was changed in the past year give
the reason:

If the analysis relies on company and/or industry
projections, the souxce of such projections should
be identified along with a statement concerning
their reliability:



Section IV

(This section should provide a concise yet meaningful
description of the company’s business and the industry in
It should focus on industry dynamics
and trends, competition, current problems and anticipated

which it operates.
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Business and Industry:

future challenges.)

I. Description of the Business Activity of the Borrower.

II. Description of the Corporate Structure of the Borrower,

Including

Holding Company and Parent/Sister Company

Relationships.

III. General Economic and Political Analysis:

What impact would economic changes such
inflation or recession have upon the borrower?

What impact would regulatory changes have on
borrower?

What impact would political, geo-political
military changes have on the borrower?

as

the

or

Does the borrower rely on components, raw material

or other items from Slovakia?

What impact would changes in technology have upon

the borrower’s market and production process?
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Where is the borrower in the corporate life cycle?
Is the company growing, is it mature, or declining?

How does the borrower’s posit ion in the corporate
cycle affect future credit needs and probable
financial health.

Is the borrower a 1likely 1litigation target,
especially where environmental issues are
concerned?

IV. Evaluation of Products and Markets:

A.

Products:

1.

What are the products or services sold by the
borrower?

What 1is the future demand for the product or
service?

Does the borrower sell up-market or down-market?

What impact would changes in technology have on the
salability of the product or service?

How does the product or service compare in quality
with those of competitors?

Is the borrower’s product or service seasonal?

Are the borrower’s prices subject to relatively
wide fluctuations?
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Customer Base:
1. Are the borrower’s customers credit-worthy? Are

there concentrations in the customer base; what
impact do they have?

2. If the ©borrower’s customers have financial
difficulty, will the borrower have trouble
collecting accounts receivable?

Market Share:

1. How does the borrower’s current share of the market
impact its ability to grow?

2. How will increases or decreases in market share
affect the borrower’s need to borrow in the future?
Marketing Methods:

1. What is the borrower’s pricing policy?

2. Does the borrower price the product or service
higher or lower in relation to the competition?

3. Is the strength and reliability of the borrower’s
distributor sufficient to meet the borrower’s
needs for on-going product delivery?

4. Is pricing flexible enough to permit the borrower
to compete effectively and maintain or increase
market share?

Competition:

1. Who are the borrower’s competitors and potential
competitors?
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2.

3.
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How do the competitors compare to the borrower?

Are there any potential competitors who may cause
the borrower’s products to become obsolete?

Development of New Markets:

How does the amount the borrower spend on research
compare to what competitors are spending, both as
an absolute amount and as a percentage of sales?

What is the borrower doing to develop new markets?

Is the borrower willing and able to lose money or
make a lower return to break into new markets?

Will failure to enter new markets leave the
borrower with only declining markets?

Production and Supply Strategies:

1.

Does the borrower have more than one source of key
raw material?

Are the key raw materials sourced from only one
country; what impact might political events have in
the security of the source of supply?

What are the borrower’s costs of supply compared to
the competition and potential competition?

What kind of contracts, if any, does the borrower
have with suppliers; 1long-term, short-term, or
adjustable price?

Is there an adequate supply of skilled labor?
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What are the borrower’s costs of production
compared with competitors? Is there the potential
for substitute products that could seriously
challenge the borrower’s cost of production?

Is there potential for labor unrest and disruption?

Is the borrower’s present production capacity
appropriate for present sales?

%



..13_

Section V Management:

(An in-depth discussion of management, including all key
officers, should focus on their strengths and weaknesses,
and any orientation toward particular areas of
expertise.)

1. Does the borrower’s management have integrity?

2. Does the borrower have able managers in finance,
marketing, production and personnel?

3. Does the timing of the credit request indicate poor
planning by management?

4. What is management’s experience in its present line
of business or in any proposed acquisition?

5. Has the borrower provided adequately for succession
of management?

6. Do the 1likely successors have sufficient depth of
management skill to enable the business to prosper?

7. Does management have good budgeting, control and
planning techniques?

8. Is management cooperative and open and does it
provide requested information willingly?



l10.

11.

12.
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Is management flexible and willing to change when
appropriate or necessary?

How does the internal decision-making process of
the business affect its ability to act efficiently?

Who are the decision makers and how will their
decisions impact them personally?

Does management reward short-term of long-term
results?
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Section VI: Interpretation and Analysis of Financial

Information:

(This section represents the heart of the analysis. The
major financial factors are interpreted in the context of
the credit risk. The written interpretation and analysis
of financial information should reflect a understanding
of the financial trends. Dynamic analysis is more
important then static analysis. Financial information on
the spread sheet should not be repeated in this section
except as a reference to an analytical statement.)

I. Operations:

(The past and projected operating performance should be
analyzed as to significant trends and the major factors
causing these trends. Special emphasis should be placed
on the quality of earnings; that is, do the company’s
earnings reflect true performance and a source of cash
flow or merely unique accounting, extraordinary items, or
other factors. Where a company has several lines of
business, the contribution of each should be shown.)

Income:

1. When does the borrower recognize income?

2. What is the borrower’s income in absolute terms;
as a percentage of sales; and as a percentage of
assets?

3. Does income consistently come from operating income
as opposed to non-operating income or extraordinary
income?

4. Is the borrower reporting higher sales figures

because more units have been sold or because prices
have been increased?

5. What are the borrower’s total sales by product or
division?

Profitability:

1. Have historical operations consistently produced

profits which represent appropriate returns on

VA
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assets; on equity; on gross revenue?

Have historical profits been of sufficient quantity
and quality to support business growth?

What percentage of profitability has been retained
after distributions to ownership?

How does the borrower’s 1level of profitability
compare with standards for the industry? Against
major competitors?

Are profits subject to wide fluctuations at either
the gross or net profit level?

What percentage of overall historical profitability
is derived from normal operations and what
percentage from other revenues?

What method of revenue recognition is used by the
borrower in determining profitability?

Industry Comparisons:

1.

How does the ‘borrower’s performance compare with
other similar-sized firms in the same industry?

Have you considered the possible difference in
accounting rules and interpretations when comparing
borrower’s operations with similar companies in
other countries?

Foreign Exchange and Interest Rate Exposure:

1.

Does the borrower understand the potential risks
and rewards of borrowing at a floating rate while
investing at a fixed rate?

What foreign exchange or commodity risk has the
borrower assumed in the purchase of raw materials
or equipment and the sale of finished products?



IT.

ITTI.

Cash
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What is the potential impact of these risks on the
borrower’s financial condition?

3. Are there foreign currency borrowings and in what
proportions to exports?

4. What is the borrower’s hedging policy? Does the
borrower hedge exchange or commodity risks?

Flow:

(Past and projected cash flows should be analyzed in
connection with expectations of future financial
performance and ability to meet the cash requirements of
the business. The company’s capital expenditure program
should be considered in light of internal cash flow as
well as the availability of external financing. The debt
repayment schedule should be analyzed in view of existing
and new debt and in relation to past and projected cash
flow.)

If the operating cash flow is negative, how much does the
borrower require to finance operating cash outflows?

How much cash flow is available to service debt?

Is it the borrower’s practice to mismatch short and long-
term sources of funds with long or short-term uses of
funds?

Are the borrower’s uses of funds appropriate for the
business? Does the company invest its money where it
makes its profits.

Financial Condition:

(This section should analyze changes in the financial
condition, working capital and leverage. Reasons must be
given for the changes. The liquidity of the company
should be analyzed. Special emphasis should be placed on
the quality of current and fixed assets, with appropriate
explanation of how accounting principles affect recorded
values versus estimated resale values.)
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Accounts Receivable:

1. Can the entity obligated to pay the receivable
generate sufficient cash to do so?

2. What is the overall quality of the borrower’s
accounts receivable?

3. does the borrower have adequate reserves aging
receivables to compensate for sales to non-paying
customers? How is this reserve established?

4. What is the aging of receivables? Does the aging
indicate a problem collecting cash?

5. Is there a concentration of receivables to a
customer, country, or an industry?

6. Are the borrower’s receivables appropriate as a
percentage of sales?

7. Has there been a decrease in the borrower’s cash
receipts relative to sales?

8. Does the borrower have any significant inter-
company receivables? If yes, is collection being
enforced?

9. How does historical receivable turnover relate to
standard terms of sales for the company and for the
industry?

Inventory:

1. Is the borrower’s inventory appropriate as a
percentage of sales; as a percentage of assets; and
as a percentage of goods sold?

2. Is the number of days of inventory appropriate

based on the borrower’s cost of goods sold?

f‘}ﬁ
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3. What is the trend in the borrower’s level of
inventory?

4. Does the borrower use LIFO, or average cost method
of inventory valuation?

5. Has the borrower adjusted the method of valuing
inventory to the new format? How did this affect
the value of the inventory.?

6. Is inventory valued at the lower of cost of market?

7. Is the valuation of inventory reflect market values
at present? What would be the value under duress?

8. Has obsolescence been taken into account in valuing
the inventory?

9. Does inventory include different costs of
production such as salaries and overhead?

10. What is the relative distribution of inventory;
i.e., raw materials, work in process, and finished
goods?

Liquidity:

1. What is the relationship between the borrower’s
cash and marketable securities and sales or assets?

2. What impact does the amount and quality of
inventory <carried by the borrower have on
liquidity?

3. What is the ratio of sales to working capital?
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Fixed Assets:

1.

How are the borrower’s fixed assets valued?

What method of depreciation does the borrower use?

Has the borrower made any significant investment in
new plant and equipment? If yes, how and by whom
is it financed?

What is the total cost, source of financing and
overall impact on the borrower’s operations of any
"construction in progress" ? What potential impact
does "construction in progress"™ have on the
borrower’s future financial resources?

Are there any mortgages or liens on any of the
borrower’s assets that may affect the position of
the lender?

Are all of the fixed assets 1listed on the
borrower’s financial statement actually used in the
normal course of business?

Other Assets:

1.

Do any non-current assets represent monies due from
capitalization such as '"notes receivable from
shareholders"?

Does the borrower carry any goodwill, deferred R&D,
or other deferred expenses as assets?

Accounts Payable:

1.

Are the borrower’s payables appropriate in absolute
amounts; as a percentage of total assets; as a
percentage of annual total purchases?
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What is the aging of the borrower’s payables in
relation to industry standards? To whom are they
payable?

Are the suppliers small, large or a related company
of the borrower. What leverage does the borrower
have to obtain payment from suppliers?

How does historical payable turnover relate to the
terms of purchase and discounts?

Contingent Liabilities:

1‘

Does the borrower have contingent liabilities such
as pending litigation, leases, warranties,
potential tax claims, or guarantees.

Which of the borrower’s contingent liabilities are
shown in the notes to the financial statements?

Have reserves been established for these
contingencies?

Subordinated Debt:

1.

What is the amount of subordinated debt, if any?

Do subordinated debt holders have a vested interest
in the borrower’s long-term financial health?

Is the level of subordination partial or total? 1If
partial, what are the conditions of subordination?

Is the debt subordinated to all creditors or only
to specific creditors?

Is the subordination debt well secured? If so, has
the security interest been subordinated as well?
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Net Worth:

1. What are the elements of the capital accounts and
how do they compare to current earnings, the stated
dividend policy, and the earnings retention policy?

2. Has the business consistently retained earnings
over time?

3. Is there a "revaluation reserve" in net worth?
What caused the creation of that reserve?

Leverage:

1. Does the level of leverage properly reflect the
rewards and risks of ownership compared to the
risks and rewards of creditors?

2. What are the implications of leverage in regard to
management’s flexibility and ability to take
appropriate risks?

3. How does the borrower’s level of leverage compare
to that of competitors; to the industry?

4. How does the 1level of retained earnings impact
future growth and borrowing?

5. Are existing or projected sales dgrowth rates

sustainable?

Trends: What do trends in each of the following areas

indicate:
1. Sales:
2. Operating Profits:

3.

Receivables:
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Inventories:

Plant and Equipment:

Investments:

Liabilities:

Major Financial Ratios:

aA.

Current Ratio:

Quick Ratio:

Debt/Worth:

Inventory Turnover:

Receivables Turnover:

Gross Profit Margin:

Net Profit Margin:

Operating Income/Sales:

Return on Total Assets:

Debt Service:
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Expansion Plans:

Does the borrower have plans for expansion? Are
the plans well thought out? Are they being
followed?

Is the borrower expanding into unrelated products
or industries; what are the risks involved?

Will expansion necessitate increased borrowing?

How will increased borrowing affect the borrower’s
cash flow and ability to service existing and new
debt?

What additional demands will expansion place on
management? Is there danger that management
attention will be spread so thin that control will
be lost?

Projections and Forecasts:

1.

What are the borrower’s assumptions about future
conditions? Are the assumptions realistic?

Is the borrower assuming prices and expenses will
trend up, remain static or decline?

Do the borrower’s forecasts take into account the
servicing of future debt?

Does the borrower plan to go into new lines of
business? Is this reflected in the forecast?

Are the forecasts supported by an operating plan?

Has the borrower considered plant capacity, supply
sources and financing as part of a well-conceived
business plan?
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7. Are forecasts overly optimistic in sales volume
without consideration of the impact of accounts
receivable growth, inventory growth, and the
funding of those requirements from a balance sheet
perspective?

8. Does sensitivity analysis indicate potential for
serious impact on the borrower due to a decline in
sales or a rise 1in costs?

9. Have you checked the borrower’s arithmetic?

IV. Capital Markets:

(When a company is a publicly listed company, market
capitalization should be compared with tangible net worth
and appropriate comments made. An analysis of the
shareholders should be made. How will this ownership
effect the borrower.)
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Source and application of cash:

(A summary of the sources and uses of cash for the last three
years and a forecast for at least the next two years should be
presented in the following format.)

SOURCES
Funds from operations

(less net working assets
required)

Cash from operations

New long term debt

New short term debt

New equity

Sales of assets

Other

Total

USES
Capital expenditure
Long term debt repaid
Short term debt repaid
Dividends paid
Other

Total

Increase (decrease) in cash

Total

Notice that only the major items need be set forth.

FORECAST
19X1 19X2 19X3 19X4 19X5

FORECAST
19X31 19X2 19X3 19X4 19X5

Minor items

(usually less than 5% of the total) may be consolidated and called

"Other".

If necessary add new categories to the above table.
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Related Analytical Areas:

(In addition to the standard analytical information which
talks about the ability of the borrower to repay the
loan, other areas should be included as appropriate.
Comments should be made if they effect the credit quality
of the loan.)

Collateral:

1.

Is the collateral value the main basis of the loan?
What is the primary source of repayment other than
the ligquidation of assets?

What is the net market value of the collateral?
How was this figure obtained? If it was from a
valuation, who did the assessment of the value?

What were the main assumption wused in the
valuation? Do you agree? Was the valuation based
on a willing buyer concept, or on the basis of a
sale in the next 60 days?

Do you know where the collateral is? Do you have a
clear understanding of what it consists of? Can
the bank take possession of it?

Does the collateral lien apply to proceeds from the
sale of the asset? Have you checked for prior
liens?

Is the bank’s interest in the collateral
registered?

Have you perfected the security interest to make
agreement enforceable not just between the borrower
and the bank, but against third parties as well?

A
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Have you verified ownership of the collateral?

What problems would the bank have if it tried to
repossess the collateral?

Have you examined the difficulties of foreclosure
and ligquidation, including possible deterioration
in value, difficulty in selling, and the expense
and difficulty of collecting collateral?

II. Guarantees:

1.

If the loan is guaranteed, a full credit analysis
should be prepared of the guarantor to show its
capacity to pay the loan if required to do so. Has
this been done?

Does the guaranty represent a clear obligation of
the guarantor to pay?

Is the bank looking to the guarantor for payment?

Does the bank have the right to make demand for
payment under the guaranty without being restricted
to exhausting other remedies?

Do other creditors have the benefits of guaranties?

Is the guaranty specific or continuing in nature?

Is the amount of the guaranty large or small
relative to the financial capacity of the
guarantor?
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What does the bank have to do to collect the
guaranty?

Is there consideration?

III. Relationship Evaluation:

1‘

Is the bank’s relationship or potential
relationship with the borrower relatively large or
small? Is this relationship expected to increase
in the near future?

Is the debt of the borrower long or short-term?

What is the bank’s position as creditor relative to
other creditors of the borrower; senior and
secured, or junior and unsecured?

Does the bank receive any fee-based income from the
borrower?

Is the overall relationship with the borrower taken
into consideration in loan pricing.

Has the borrower ben a long-time profitable
customer to the bank, or have the potential of
becoming one?

Does the pricing strategy properly account for the
bank’s commitment to make funds available?

Is the proposed pricing competitive, yet
commensurate with the costs and risks of the
credit?

Is the transaction priced to include a proper risk
adjustment?
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11.
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Is the return on assets consistent with the bank’s
objectives?

Can the bank obtain funds at a rate and tenor in
harmony with the bank’s profit and funding
strategies?



NAME OF COMPANY
AUDITOR

(IN 000 KCS)

DATE OF STATEMENT

INDUSTR

TYPE OF AUDIT
CODE

CASH & BANKS

TEMPORY CASH INVESTMENTS

ACCOUNTS REC. NET

NOTES RECEIVABLE

INVENTORY

PREPAID EXP. + ACCRU.

MISC. CURRENT

CURRENT ASSETS

FIXED ASSETS GROSS

LESS DEPRECIATION

NET FIXED ASSETS

TERM INVESTMENTS

ADVANCES TO AFFILATES

OTHER ASSETS

INTANGIBLE NET

TOTAL ASSETS

LIABILITIES

NOTES PAYABLE-BANKS

CURRENT PORTION LTD

ACCOUNTS PAYABLE-TRADE

ACCRUED LIABILITIES

ACCRUED TAXES

CURRENT LIABILITIES =~

LONG TERM DEBT .

SECURED TERM DEBT

TOTAL UNSUB. LIABILITIES.

LIABILITY RESERVES

SUBORDINATED DEBT

TOTAL LIABILITIES ~ 0 o0

MINORITY INTERESTS

EQUITY RESERVES

COMMON STOCK

RETAINED EARNINGS

(TREASURY STOCK)

TOTAL EQUITY

TOTAL LIABILITIES +EQUITY "

GUARANTIES

LETTERS OF CREDIT




NAME OF COMPANY

(IN 000 KCS)
PERIOD OF STATEMENT

INCOME STATEMENT

62

NET SALES

63

COST OF GOODS SOLD

64

65

GROSS PROFIT

66

SELLING EXPENSE

67

GENERAL AND ADMINISTRATIVE

68

INTEREST

69

DEPRECIATION

70

71

OPERATING PROFIT

72

OTHER INCOME

73

SUBSIDY INCOME

74

75

OTHER EXPENSES

76

EXPENSED RESERVE ITEMS

77

NET INCOME BEFORE TAXES

78

INCOME TAX

79

NET INCOME . -

80

ALLOCATION TO RESERVES

81

DIVIDENDS

82

RETAINED EARNINGS




CHANGES IN NET ASSETS AND SOURCES AND USES OF FUNDS

NAME OF COMPANY:

CHANGES IN NET WORKING ASSETS
YEAR:

91 |INC.(DEC)ACCOUNTS PAYABLE

92 |INC.(DEC)ACCRUALS

93 |(INC.)DEC INVENTORY

94 |(INC.)DEC ACCOUNTS REC.

95

96 |[CHANGE IN NET WORKING ASSETS

CASH FLOW FROM OPERATIONS

100 [+SALES

101 |-CASH COST OF GOODS SOLD

102 |+OTHER INCOME

103 |-OTHER EXPENSES

104 |-TAX PAID

CASH FLOW FROM OPERATIONS

SOURCES OF FUNDS

111 |CASH FLOW FROM OPERATIONS

112 [INCREASE IN EQUITY

113 |OTHER ASSETS SOLD

114

115

116

117 | TOTAL SOURCES OF FUNDS

USES OF FUNDS

122 |DIVIDENDS

123 [INCREASE IN FIXED ASSETS

124 |BANK DEBT PAID

125 |INCREASES IN OTHER ASSETS

126 |DECR.IN OTHER LIABILITIES

127

128 |[TOTAL BEFORE CHANGE IN CASH

129 |[INCR.(DEC)CHANGE IN CASH

130 TOTAL USES OF FUNDS




COMPANY NAME:
KCS INFO IN THOUSANDS
DATE OF STATEMENT

131

ADDITIONAL INFORMATION

132

CURRENT

%

%

%

133

PAST DUE 30-59 DAYS

%

%

%

134

PAST DUE 60-180 DAYS

%

%

%

135

PAST DUE OVER 181 DAYS

%

%

%

136

GROSS RECEIVABLES

100 |%

100

%

100

%

137

(LESS RESERVE BAD DEBTS)

138

NET RECEIVABLES

139

RECEIVABLES SOLD RECOURSE

140

RECEIVABLE TURN DAYS

141
142

143 if

144

%

%

%

145

WORK IN PROCESS

%

%

%

146

FINISHED GOODS

%

%

%

147

148

TOTAL INVENTORY

100 {%

100

100

%

149

INVENTORY TURN DAYS

150
151

152

GROSS SALES

100 (%

100

%

100

%

153

(LESS RETURNS)

%

%

%

154

NET SALES

%

%

%

155
156
157

158

PLEDGED TO CSB

159

PLEDGED TO OTHERS

160

161

NET WORTH

162

LESS INTANGIBLES

163

OTHER DEDUCTIONS

164

TANGIBLE NET WORTH

165

166

QUICK RATIO

167

CURRENT RATIO

168

TOT. LIABS/TNW

169

UNSUB. DEBT/TNW+SUB DEBT

170

171

NET INCOME/ASSETS

172

NET INCOME/NEW WORTH

173

NET INCOME/TNW

174

175

GROSS PROFIT/SALES

%

176

OPERATING PROFIT/SALES

%

177

NET INCOME/SALES

%

178

(179

|LTD/NET INCOME

|

180

181

MARKET CAPITALIZATION

%

%

%

%

%

[_T»]

%

182

NET INCOME/#SHARES =EPS

183

SHARE PRICE/EPS




Nazev podniku:

Auditor: Druh auditu:
Odvétvi: Kod:
Datum vykazu:
Aktiva ( v Kés tisic )
1 Penize, ceniny a vklady u bank
2 Dogasné penéZni investice
3
4 Pohl. viéi odbératelim netto
5
6
7 Sménky na zviétovdni
8
9 Z4soby
10

11 | Pfedplacené ndklady a &asové rozli§eni

12 | Jind b&Znd aktiva

15 | Zdkladni prostfedky brutto

16 | minus: oprdvky k ZP

17 | Zdkladni prostiedky netto

190 | Investice

20 | Pujeky pfidruZenym podnikim

22 | Jind aktiva

23 | Nehmotnd aktiva netto

26  Pasiva

27 | Vystavené spldtkové listy — banky

28 | Bé&ind splétka dlouhodobych tivérh

29 | Zdvazky viiéi dodavateldm

30 | Casové roziifené zévazky

31 | Casové rozlifend daii

35 | Dlouhodobé dvéry

36 | Zajisténé terminované tivéry

39 | Povinné rezerv

40 | Podfizené tivé

43 | Minoritni droky

44 | Rezervy k vlastnimu jméni{

46 | Kmenové akcie

47 | Nerozdé€leny zisk

48 | ( DrZené vlastn{ akcie )

49 | Vlastni jméni celkem

51 | Zéruky

52 | Akreditivy




Visledovka ( v Kés tisic )

62 | Triby netto

63 | Materidlové ndklady

66| Prodejni ndklady

67 | Administrativni a jiné ndklady

68 | Uroky

69 | Odpisy

70

OZIH

72 | Jiné vinoss; ]
73 | Dotace
74

75 | Jiné ndklady

76 | VynaloZené rezervni prostfedky

78 | Daii

80 | PHdély ze zisku do rezervnich fondd

81 | Dividendy

82 | Nerozdéleny zisk




Zmény v Cistych aktivech a zdroje a uZiti fonda
Nazev podniku:

Zmény v ¢istych provoznich aktivech

Rok:
91 zvys. (sniZ.) zdvazkl
92 zvys. (sniZ.) éasového rozliSenf

93 (zvys.) sniZ. zdsob
94 (zvys.) sniZ. pohleddvek

Penézni toky z operaci

100 | +triby

101 | - pen&Zni ndklady na prodané zboZ{
102 | + jiné pfijmy

103 | - jiné vydaje

104 | - placené dan&

105

persinl toky 2 opevi

Zdroje fondu

111 | pen&Zni toky z operaci
112 | zvySeni vlastniho jmén{
113 | jind prodand aktiva

114
115

Uziti fonda

122 | dividendy
123 | ndrist zdkladnich prostfedkd
124 | splaceny bankovni Givér

125 | ndrist jinych aktiv

126 | pokles jinych zdvazkd

127
128 | celkem pfed zmé&nami hotovosti
129 | zvys. (sniZ.) hotovosti




Nazev podniku: Dopliiujici informace

informace v K& jsou v tisicich

Datum vykazu: [ l l J
131 _inf pobledivideh

132 | pfed lhiitou splatnosti % %o %
133 | 30 — 59 dni po lhiité splatnosti % % %
134 | 60 — 180 dni po lhiité splatnosti % % %
135 | vice neZ 180 dni po 1hiité splatnosti % %o %
136 | pohleddvky brutto 100 | % 100 | % 100 | %

137 | (minus rezerva na nedobytné pohleddvky)
138 { pohleddvky netto
139 | pohleddvky zastavené jako zdruka

140 { perioda inkasa pohleddvek (pocet dni) D D D
141

142

143 suby L o

144 | suroviny %o % %
145 | rozpracovand vyroba % % T
146 | dokoncend vyroba % % %
147

148 | zdsoby celkem 100 | % 100 | % 100 | %
149 | obrdtka zdsob (pocet dni) D D D
150

151

152 | Trzby brutto 100 | % 100 | % 100 | %
153 | (minus vrdcené zboZi) % % %
154 | Trzby netto e %o e
155

156

157
158 | zdruky zastavené Spofitelné

159 | zdruky zastavené jinym subjektim
160
161 | Cisté jméni

162 | minus nehmotné poloZzky
163 | jiné odectené polozky

164 | Hmotné &isté jméni (HCJ)
165

166 | "Acid test" ukazatel X X X
167 | BéZny ukazatel X X X
168 | Pasiva celkem / HCJ X X X
169 | Nepodtizeny diuh / HCJ + podiizeny dluh X X X
170

171 | Cisty zisk / Aktiva % % %
172 | Cisty zisk / Cisté jméni % % %
173 | Cisty zisk / HCJ % % %
174

175 | Hruby zisk / Trzby % % %
176 | Provozni zisk / Trzby e e %
177 | Cisty zisk / Triby % % %
178

[179_] Dlouhodoby diuh / Cisty zisk |
180

181 | Trzn{ kapitalizace (pocCet akcii x trZnf cena )
182 | Cisty zisk / pocet akcii = ukazatel EPS X X X
183 | Cena akcie / EPS X X X
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A
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UvoD:

KPMG doporuguje, aby Ceska spofitelna pouzivala standardizované tvérové
osnovy pro analyzu a prezentaéni format pro zpracovani, analyzu, kontrolu a
schvaleni velkych podnikovych pujcek.

Standardizované osnovy nerozhodnou samy o sobé o Gvéru. Format je
navrzen tak, aby bylo zajiténo, Ze kompletni finanéni Udaje budou
shroméazdény, logickym zplsobem sefazeny a dukladné analyzovany a Ze
struktura avérového obchodu dava smysl. Formaét je rozdélen do &tyf ¢asti. V
jednotlivych &astech jsou otazky, které by mély zajistit, aby vSechna témata
byla zachycena a aby se dany Uvérovy pracovnik vénoval zjiSténi rizika.
Agkoliv se standardizované otazky vyskytuji velmi ¢asto, Uvérovy pracovnik
mize polozit jiné. :

Na konci formatu je navod na rozepsani finanénich Gdaju a pfipravu analyzy
ukazatell. Predpoklada se, Ze toto rozepsani se uskuteéni pfed dokoncenim
pisemné analyzy a tak bude moci byt vyuZito v této analyze.

Nejlepsi Gvérové analyzy nejsou ty nejdelSi; ale ty nejlépe promyslené, které
jsou jasné, zaméfuji se na riziko spiSe nez na vSeobecny popis, posuzuji
podnik v ramci odvétvi, identifikuji jak vyvoj na trhu, tak i finan&ni podminky
Zadatel o uvére. Mély byt podkladem umozZriujicim spravné uvérové
rozhodnuti.



UVEROVY PREZENTACNI FORMAT
PRO VELKE PODNIKOVE VERITELE

DATUM:
ZADATEL O UVER:

ADRESA:

POZADOVANA VELIKOST:

JINE UVERY: schvalené poskytnuté rizikové ocenéni

UVER 1 )
UVER 2
UVER 3

PRIBUZNY UVER:

UVERY CELKEM

(vEetné této zadosti
a pfibuzného uvéru):

RIZIKOVE OCENENI:
Zadatel o uvér:

Novy avér:
DOPORUCIL: DATUM:
ZKONTROLOVAL: DATUM:
SCHVALIL: DATUM:




Cast | POPIS, ZAMER A ZDROJ SPLATEK

A. POPIS UVERU:
VELIKOST:
SPLATNOST:
UROKOVA MIRA:
HARMONOGRAM SPLATEK:
ZASTAVA:
RUCITEL:

PODMINKY, KTERE NEJSOU ZAHRNUTY DO STANDARTNI
UVEROVE SMLOUVY:

‘1.
2.
3.
B. ZAMER:
1. Z ¢eho vyplyva, podle‘Vaéi analyzy, potieba Zadatele o (veér?

2. Je uvedeny zamér v souladu s minulym pouZivanim hotovosti
zadatele o uvér?

3. Do jaké miry souhlasi uvedeny zé&mér s ekonomickym
programem Zadatele o Uvér?

4. Jaké rozhodnuti managementu v normalnich podminkéach
vytvotilo potiebu Gvéru? '

5. ‘Ma dany zamér smysl?
C. OCEKAVANE ZDROJE SPLATEK:
1. Jaky je harmonogram splatek uvedeny Zadatelem o UGveér?

Existuje néhradni harmonogram pro pfipad, Ze prvni
harmonogram nebude fungovat?

Y



Existuji dva zdroje splatek? Nebude druhy zdroj pfili$ naruSovat
ekonomickou situaci Zadatele o Uvér?

Jsou penézni toky z béznych ekonomickych innosti Zadatele o

uvér dostatecné pro splatky?

Budou splatky ziskany ze sezénni pfemény aktiv v hotovost?

Je zdrojem splatek Gvéru Gver poskytnuty tfeti stranou?



Cast i Shrnuti rizikové analyzy, podminek a rizikového ocenéni:

Uvedte kilady a zapory Gvéru a dikladné analyzujte UGvérové riziko pro
zdlvodnéni Gvérového rozhodnuti. Shrnuti rizika by mélo uvést zakladni
rizika, kterym je véfitel vystaven. U kazdého rizikového faktoru by mélo byt
uvedeno, za jakych podminek a pfi jakych opatfenich je toto riziko pro
spofitelnu pfijatelné. TATO CAST SE VZDY ZPRACOVAVA AZ TEHDY,
KDY JSOU OSTATNI CASTI DOKONCENY.)

A. Rizikov& souhrn:
1. VSeobecna ekonomicka a politicka rizika:
2. Produkty a trhy:
3. Vyroba a zasobovaci strategie:
4. Management: )
5. Soucasne finanéni vysledky:
6. Prognézované financni vysledky:
7. Zdroj splatek:
8. Zastava:
B. Kladné,a zaporné rysy uvérové zadosti:
Kladné:
1.
2.
3.
Zaporné:
1.

2.



Podminky:

6.

Ma spofitelna pravomoc neposkytnout dal$i avér nebo €ast uvéru a
urychlit splaceni?

Vyhovuje struktura avérd normainimu podnikovému cyklu Zadatele o
aver?

Omezuje Gvérova smiouva investice do fixnich aktiv pfesahujici
ur¢itou hranici?

Omezuje Gvérova smlouva flize, akvizice nebo prodeje dulezitych
¢asti podniku?

Musi Zadatel o uvér pfedlozit do uréitého data auditované finanéni
vykazy od renomovanych firem?

Existuji omezeni vyplaty dividend nebo vykupu vlastnich akcii?

Rizikovy souhrn:

Rizikové ocenéni Zadatele o Uvér:

ZdUvodnéni:

Rizikové ocenéni ruditele:

Zdivodnéni:

Rizikové ocenéni zastavy:

Zdivodnéni:



Rizikové ocenéni tivérového obchodu:

Zdavodnéni (V piipadé, Ze se vysledné ocenéni odliSuje od ocenéni,
které vyplyva z ocenovaci matice):

(9



Cast Il

Zdroje informaci:

(Tato €ast by méla obsahovat informaéni prameny, ze kterych analytik
¢erpal.)

1.

Uréete druh analyzovanych finanénich vykazl, tj. zda jsou
konsolidované nebo se konsoliduji, zda se jedna o vykazy matefské
spole€nosti, nebo o Ucetni Udaje atd.

Uvedte, zda se jedna o auditované ¢i neauditované finanéni vykazy.
Vyjadrete nazor na schopnost auditorské firmy vypracovat kvalitni
audit. Provedla jiz tato firma audity podobnych spole¢nosti?

Pokud doSlo ke zméné auditorské firmy v poslednich péti letech,
uvedte divod: )

Pokud je analyza zaloZzena na progndzach pro dany podnik nebo
odvétvi, meély by byt uvedeny zdroje téchto prognéz a poznamka o
jejich spolehlivosti:



Cast IV

Podnik a odvétvi:

(Tato Gast by méla obsahovat struény, nicméné vystizny popis podniku a
odvétvi, ve kterém plsobi. Meéla by se zaméfit na dynamiku a trendy
daného odvétvi, konkurenci, soucasné problémy a ofekavané budouci
Zmeny.)

Analyza vieobecnych ekonomickych a politickych podminek:

1.

Jaky vliv na Zadatele o Gvér by mély zmény ekonomickych
podminek, jako inflace nebo recese?

Jaky vliv na Zadatele o Gvér by mély zmény regulaénich opatfeni?

Jaky vliv na Zadatele o uvér by mély zmény politickych,
geopolitickych a vojenskych podminek?

Pouziva Zzadatel o Gvér suroviny, komponenty nebo jiné poloZky ze
Slovenska?

Jak by technologické zmény ovlivnily pozici Zadatele o Gvér na trhu a
jeho vyrobni proces?

V jaké ¢asti existenéniho cyklu se podnik nachazi? Je podnik v
ristové, kiesajici ¢asti cyklu nebo na jeho vrcholu?

Jak ovliviuje pozice podniku v tomto cykiu budouci tvérové potieby
a pravdépodobnost zdravé finanéni situace?

Je pravdépodobné, Ze podnik bude zaZalovan, napfiklad kvdli
znedistovani Zivotniho prostfedi?

Analyza produktu a trha:

A. Produkty:

1. Jaké jsou vyrobky nebo sluzby proddvané zadatelem o Gvérem?
2. Jaka je budouci poptavka po téchto vyrobcich nebo sluzbach?
3. Prodava Zadatel o Gvér nad nebo pod trhem?

4. Jaky dopad by méla zména technologie na prodejnost daného
vyrobku nebo sluzby?
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1.

2.

Jak je mozZno porovnat vyrobek nebo sluzbu s konkurenci,
pokud jde o kvalitu?

Ma vyrobek nebo sluzba sezdnni rys?

Jsou ceny, které Zadatel o uvér Gdtuje za vyrobky/sluzby,
relativné velmi kolisavé?

B. Odbératelska zakladna:

1. Jsou =zakaznici Zadatele o G(vér davéryhodni? Existuje
koncentrace zakaznikl v ramci odbératelské zakladny a jaky
hraje viiv?

2. Pokud maji odbératelé Zadatele o Gvér financni problémy,
znamena to, Ze i Zadatel o Gvér bude mit problémy pfi inkasu
svych pohledavek?

C. Podil natrhu:

1. Jak ovliviiuje souasny podil Zadatele o Uvér na trhu schopnost
jeho dal$iho ristu?

2. Jak mohou ovlivnit zmény Zadatelova podilu na trhu jeho
budouci uvérové potieby?

D. Marketingové metody:

Jaka je cenova politika Zadatele o avér?

Stanovuje Zadatel o Gvér ceny vyrobkd nebo sluzeb vy$§i nebo
nizsi nez konkurence?

Je ekonomicka sila a spolehlivost distributora takova, aby mohl
uspokojit potfeby Zadatele o Gvér na plynulé dodavky vyrobkii?

Je tvorba cen dostate¢né pruznd, aby dovolila Zadateli o uvér
efektivné konkurovat a zachovavat nebo zvySovat podil na trhu?

E. Konkurence:

1.

Kdo jsou konkurenti Zadatele o uvér, pfipadné jeho potenciaini
konkurenti?

10
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2. Jak Ize konkurenci porovnat s Zadatel o ivérem?

3. Je zde néjaka potencidlni konkurence, ktera muZe urychlit
zastaralost vyrobki Zadatele o uvér?

F. Rozvojnovych trhi

1. Jak vychazi ze srovnani ¢astka, kterou Zadatel o tvér vynalozZil
na vyzkum, v porovnani s tim, co na vyzkum vynaloZila
konkurence, jak v absolutnim vyjadfeni, tak i jako procento z
trzeb?

2. Co Zadatel o Gvér podnika pro rozvoj novych trha?

3. .Ma Zadatel o Gvér zdjem a je schopen zaznamenat ztrdtu nebo
dosahovat niz§i vynosnosti s cilem proniknout na nové trhy?
-

4. Bude mit nelGspéch pii pronikani na nové trhy za nasledek, Ze
Zadatel o Gvér zGstane pouze na trhu se sestupnou tendenci?

G. Vyrobkova a dodavatelska strategie

1. Ma zadatel o Gvér vice nez jeden zdroj kli€ovych surovin?

2. Jsou zdroje surovin dodavany pouze z jedné zeme? Jaky
dopad by mohly mit politické udalosti na bezpeé&nost tohoto
zdroje?

3. Jaké jsou ndaklady zadatele o Gvér na pofizeni surovin v
porovnani s jeho konkurenci a potencialni konkurenci?

4. Jaky typ smluv, pokud vibec né&jaké, ma Zadatel o aver
uzaviené s dodavateli: diouhodobé, kratkodobé nebo na
cenu, ktera mlze byt modifikovana?

11
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Je k dispozici dostatetna nabidka kvalifikované pracovni
sily?

Jaké jsou néklady Zadatele o Uvér na produkci v porovnani
s konkurenci? Existuji substituéni vyrobky, které by mohly
vazné ovlivnit vyrobni naklady Zadatele o tvér?

Je zde moZnost stavek nebo nepokoji?

Je soulasna vyrobni kapacita Zadatele o Gvér pfiméfena
soucCasné urovnitrzeb?

12



Cast V Vedouci pracovnici:

(dakladny pohovor s vedoucimi pracovniky, ktefi jsou na vSech klicovych
pozicich, by se mél zaméfit na jejich silné a slabé stranky a orientovat se
na jednotlivé odborné oblasti)

1.

Lze o vedoucich pracovnicich Zadatele o Gvér prohlasit, Ze
vystupuji jako celek?

M4 Zadatel o Gvér schopné vedouci pracovniky v oblasti
financi, marketingu, vyroby a personalistiky ?

Ukazuje nac':asogéni poZadavku na Gvér §patné planovani
vedoucimi pracovniky Zadatele o Gvér?

Jaka je zkuSenost vedoucich pracovnikll se souCasnym
podnikanim nebo s ptipadnymi navrhovanymi akvizicemi?

Je Zadatel o Gvér patficné pfipraven, pokud jde o
nastupnictvi vedoucich pracovniki?

Maji pfipadni nastupci dostatek fidicich zkuSenosti pro
zajisténi prosperity podnikani?

Maji vedouci pracovnici kvalitni rozpoctové, kontrolni a
planovaci metody?

Spolupracuji vedouci pracovnici, jsou otevieni a poskytuji
ochotné informace?

Jsou vedouci pracovnici pruzni a schopni v pfipadé potfeby
pfijmout zménu?

13



10. Jak vnitini rozhodovaci proces Zadatele o dvér ovliviiuje
jeho schopnost efektivné jednat?

11. Kdo jsou pracovnici bezprostfedné vydavajici rozhodnuti a
jak je osobné tato rozhodnuti ovliviiuji?

2. Odméfuji  vedouci pracovnici  kratkodobé  vysledky

dlouhodobych zaméri?

14
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Cast VI Interpretace a analyza finan¢nich informaci:

(Tato ¢ast pfedstavuje "srdce analyzy". Hlavni finanéni faktory jsou
interpretovany v kontextu uverového rizika. Pisemna interpretace a
analyza finanénich informaci by méla obsahovat pochopeni finanénich
trendd. Finanéni informace z tabulkového vykazu by se zde nemély
opakovat, s vyjimkou pfipadnych odvolavek na analytické vykazy.)

Provozni oblast

(Minula a prognézovana provozni ¢innost by méla byt analyzovana z
hlediska ptevladajicich trendl a hlavnich pfi¢in téchto trendd. Zviastni
diraz by mél byt kladen na kvalitu vykazovanych vynosq, t.j. mél by
odraZet vynosy podniku, skuteénou vykonnost a zdroje penéZnich toku
nebo ¢gisté jenom Géetni postupy, vyjimeéné polozky nebo jiné faktory.
Pokud ma podnik nékolik oblasti podnikani, mély by byt uvedeny vynosy
plynouci z téchto oblasti.)

A. Zisk
1. Kdy Zadatel o Gvér vykazuje zisk?

2. Jaky je zisk Zadatele o Gvér vyjadfeny absolutiné, jako procento
trzeb a jako procento z aktiv?

3. Plyne zisk pfevazZné =z provoznich ¢&innosti nebo =z
mimoprovoznich ¢innosti nebo & mimofadnych vynos?

4. Vyplyvaji vySsi objemy trzeb Zadatele o Uvér z vétsiho poctu
prodanych jednotek nebo ze zvySeni cen?

5. Jaké jsou celkové trzby Zadatele o uvér podle rozdéleni na
jednotlivé vyrobky nebo organizaéni jednotky podniku?

B. Ziskovost

1. Byly v minulosti provozni €innosti stabilné ziskové, pfedstavovaly
patfi¢nou rentabilitu aktiv, kapitalu nebo hrubych vynos(i?

2. Byly minulé zisky tak velké a kvalitni, aby podporily rist
podniku?

3. Jaky stupen zisku byl dosazen po rozdéleni zisku viastnikim?

15

U™



Jaky je zisk Zadatele o Gvér ve srovnani s primérem v ramci
daného odvétvi? Ve srovnani hlavni konkurenci?

Jsou zisky nachylné k velkym vykyviim na trovni hrubého nebo
¢istého zisku?

Jakeé procento rentability minulych let bylo dosazeno v hlavnich
vyrobnich ¢innostech a jaké v jinych oblastech?

Jaky zpusob G¢tovani vynosu je pouzivan Zadatelem o Gvérem
pfi stanoveni rentability?

C. Odveétvové srovnani

1.

Jaké jsou hospodaiské vysledky Zadatele o Gvér ve srovnani s
firmami srovnatelné velikosti ve stejném odveétvi?

Zvazovali jste moZné rozdily v GCetnich pravidlech a
interpretacich pfi porovnavani Zzadatel o (vérovy vykonnosti s
obdobnymi zahrani¢nimi firmami?

D. Riziko plynouci z devizovych operaci a urokovych sazeb:

1. Rozumi Zadatel o tGvér potencialnimu riziku a ziskim pokud
si pUjéuje za pohyblivou sazbu a sou¢asné investuje do aktiv
s pevnou urokovou sazbou?

2. Jaka rizika plynouci ze sménnych kursl nebo jaka komoditni
rizika Zadatel o uvér zvaZoval pfi nakupu surovin nebo
zafizeni a prodeji hotovych vyrobki?

Cash Flow

(Minulé a projektované cash flows by se mély analyzovat s ohledem na
budouci finanéni vysledky a schopnost dostat pozadavkim likvidity.
Program kapitélovych vydajii podniku by se mél posoudit jak z hlediska
vnitiniho cash flow, tak i schopnosti vngjdiho financovani. Terminy
splaceni pujcky by se meély analyzovat podle existujicich a novych
pljcek a v souvislosti s minulym a projektovanym cash flow).
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Je-li provozni cash flow zaporné, jak velkou ¢astku 2ada zadatel
o avér pro financovani béznych penéznich vydaju?

Jak vysoké cash flow je zapotfebi k dluhové sluzbé?

Je u Zadatele o Gvér obvyklé nespravné vyuzivani kratkodobych
a dlouhodobych zdroji financovani pro kratkodobé nebo
dlouhodobé uziti?

Vyuziva spavné Zadatel o Uvér podnikové fondy? Investuje
podnik své penize tam, kde pfinaseji zisk?

Finanéni podminky:

(Tato cast by méla analyzovat zmény ve finanénich podminkéach,
pracovnim kapitalu a leverage. Pro tyto zmény museji byt znamy
dlvody. Méla by byt prozkoumana likvidita podniku. Specialni pozornost
by se méla vénovat béznym a fixnim aktivim, s vysvétlenim, jaky maji
na tyto hodnoty vliv U&etni principy v porovnani s ocekavanymi
prodejnimi hodnotami.)

A. Pohledavky:

1.

Je organizaéni jednotka, kiera mé& povinnost splatit dluh,
schopna vytvofit dostatek penéznich prostfedku na splatky?

Jaka je celkova kvalita pohledavek Zadatele o Gvér?
Ma Zadatel o Uvér vytvofeny adekvatni rezervy &lenéné podle
thiity splatnosti pohledavek, které kryji nedobytné pohledavky?

Jak je tato rezerva tvotena?

Jaké je rozdéleni pohledavek podle lhity splatnosti? Naznacuje
toto rozdéleni problémy pfi splaceni pohledavek?

Ma zadatel o uvér velké mnoZstvi pohledavek u jednoho
podniku, v jedné zemi nebo v jednom odvétvi?

Odpovida vySe pohledavek Zadatele o Gvér procentu z trzeb?

Doslo k poklesu penéznich pfijm Zadatele o Gvér ve srovnani s
trzbami?

Ma zadatel o uvér néjaké podstatné mezipodnikové pohledavky?
Jestlize ano, vymahaji se?
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9. Jaky byl obrat pohledavek v minulych letech v porovnani s

podnikovymi trzbami a v ramci odvétvi?
B. Zasoby:

1. .Odpovidaji zasoby velikosti trzeb a aktiv ?

2. Jaky je trend ve vySi zadsob?

3. Pouziva Zadatel o avér pro ocenéni zdsob metodu LIFO nebo
metodu prmérnych cen?

4. Upravil Zadatel o uvér metodu ocenovani zasob? Jaky to mélo
vliv na zasoby?

5. Jsou zasoby ohodnoceny niZ8i cenou, ktera je niz&i neZz trzni?

6. Odrazi ocenovani zés‘ob soucéasnou trzni hodnotu? Jaka by byla
hodnota za mimofadnych podminek, kdy je potteba tyto zasoby
co nejdfive prodat?

7. Bylo pti ocefiovani zasob uvaZovano se zastaralosti?

8. Zahrnuji zasoby také ndklady, jako mzdy a administrativni
naklady?

9. Jaké je relativni rozdéleni zasob; 1j. suroviny, nedokontend
vyroba a hotové vyrobky?

C. Likvidita:

1. Jaky je vztah mezi diuZnikovou hotovosti a vysoce likvidnimi
cennymi papiry na jedné strané ve srovnani s trzbami nebo
celkovymi aktivy?

2. Jaky vliv ma mnozZstvi a kvalita zasob na likviditu Zadatele o
aveér?

3. Jaky je ukazatel trZzeb k pracovnim kapitalu?

D. Hmotny investi¢ni majetek:

1.

Jak je ocenén hmotny investicni majetek?

2. Jakou odepisovaci metodu pouziva Zadatel o Gvér?
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Investoval Zadatel o Gvér do hmotného investiéniho majetku
velkém rozsahu? JestliZze ano, kdo a jakym zplsobem to
financoval?

Jaky je vliv celkovych néakladll, zdrojt financovani a celkové
v8ech ¢innosti Zadatele o Gvér na rozpracované investice? Jaky
vliv maji rozpracované investice na budouci finanéni zdroje
Zadatele o uvér?

Jsou neéjaka dluZnikova aktiva zatizena hypotékou nebo
zastavnim pravem tak, Ze mohou ovlivnit véfitele?

Je vesSkery hmotny investiéni majetek uvedeny v ucetnich
vykazech uzivany obvyklym zplsobem?

Ostani aktiva:

Je gast investiéniho ‘'majetku tvofena finanénimi prostiedky z
kapitalizace, napft. pohledavkami za akcionafi?

Neuvadi dluznik sv(j goodwill, vydaje pfistich obdobi na vyzkum
nebo jiné vydaje pfistich obdobi jako aktiva?

Zavazky

1.

1.

Jsou zavazky Zadatele o uvér pfiméfené absolutné; jako
procento celkovych akliv; jako procento celkovych rocnich
nakupl?

Jaké je rozélenéni zavazk( podle splatnosti v porovnani s s
ostatnimi podniky v odvétvi? Komu jsou splatné?

Jsou dodavatelé malé nebo velké podniky ¢i se jedna o pfibuzny
podnik Zadatele o Gvér? Jakou kontrolu musi mit dodavatelé nad
Zadatelem o Gvér, aby dostali zaplaceno dfive nez spofitelna?

Jsou ndkupni podminky a slevy konzistentni s obratem
pohledavek v minulych letech?

G. Nepfedvidané zavazky:

Ma zadatel o Uvér néjaké nepfedvidané zavazky jako jsou
pravni zavazky, najmy, waranty, pfipadné dafové naroky, nebo
zaruky?
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2.

3.

Které z nepfedvidanych zavazk( jsou uvedeny jako poznamky v
ucetnich vykazech?

Byly na tyto zavazky vytvofeny rezervy?

H. Podfizeny diuh:

1.

2.

Jaky je objem podfizenych diuhi?

Maji drzitelé podfizeného diuhu zajem na dlouhodobé finanéni
prosperité zadatele o uvér?

Je Uroveii podfizenosti ¢astecna nebo celkova? Je-li Castecng,
jaké jsou podminky podfizenosti?

Je dluh podtizen v§em véfitelim nebo pouze vybranym?

Je podfizeny diuh dobfe zajistén? Jestlize ano, je bezpecénostni
arok podfizen také? *

I. Cisty majetek

1.

Z Ceho se skladaji kapitalové acty, jaké jsou v porovnani s piijmy
bézného roku, dividendovou politikou, a politikou rozdélovani
zisku?

Dosahuje podnik pravidelné zisku k rozdéleni?
Obsahuje cCisty majetek také rezervu kompenzujici zmény v

hodnoté aktiv a pasiv denominovanych v zahraniénich ménach ?
Jaka je pficina tvorby této rezervy?

J. Leverage (zadluzenost):

1.

Odrézi mira zadluzenosti spravné odmeény a rizika vlastnictvi
ve srovnani s riziky a odménami véfitelim?

Jaké jsou implikace zadluZenosti s chledem na pruznost vedeni
a schopnost podstoupit pfiméfena rizika?

Jaka je zadluzenost Zadatele o Uvér porovnani s konkurenci, s
odvétvim?

Jak Uroveri zadluZenosti ovliviiuje budouci rust a Gvéry?

Je soutasny ¢&i projektovany rlst prodej udrzitelny?
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K. Trendy: Jaké trendy ukazuji jednotlivé oblasti?

1.

2.

Triby:

Provozni zisk:

Pohledavky:

Zasoby:

Hmotny investi¢ni majetek:
Investice:

Zavazky:

‘Hlavni finanéni ukazatele:

a. BéZny ukazatel likvidity:

b. "Rychly" ukazatel likvidity:
c. Dluh/Majetek:

d. Obrat zasob:

e. Obrat pohledavek:

f.  Hruby zisk:

g. Cisté ziskové rozpéti:

h. Provozni zisk / Trzby:

i. Rentabilita celkovych aktiv:

J. Dluhova sluzba:

L. Plany rozvoje:

1.

Ma Zadatel o Gvér néjaké plany rozvoje? Jsou plany dobfe
pfipravené? Je mozno je provest?

Bude Zadatel o Uvér roz8ifovat své aktivity do nepfibuzného
oboru; jaka jsou rizika?

Bude toto rozsiteni vyzadovat pGjcku?
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4.

5.

Jak bude zvys$eni pujtek ovliviiovat cash flow zadatele o Uvér a
jeho schopnost vypofadat se se sou¢asnymi a novymi dluhy.?

Jaké dalsi pozadavky bude rozsiteni klast na vedeni? Existuje
nebezpedi, Ze pozornost vedeni bude tak zlZena, Ze ztrati
kontrolu?

M. Progndzy a piedpovédi

1.

9.

Jaké pfedstavy ma Zadatel o Gvér o své budouci situaci? Jsou
tyto pfedstavy realné?

Pfedpokiada Zadatel o Gvér, Ze ceny a naklady porostou,
z(istanou stabilni nebo budou klesat?

Berou prognodzy Zadatele o Gvér v tvahu dluhovou sluzbu
daného Gvéru?

Planuje Zadatel o Guvér podnikani v jinych oblastech? Je tento
fakt obsaZen v prognézach?

Jsou prognézy podpofeny operativnim planem?

Zvazoval Zadatel o uvér vyrobni kapacily, zdroje dodavek a
financovani jako soucast dobfe promysleného podnikatelského
zameéru?

Jsou prognézy objemu trzeb pfili§ optimistické, napf. nezahrnuiji
posouzeni dlsledkl narlstu pohledavek, zdsob a jejich
financovani z hiediska budouci rozvahy?

Naznacuje tzv. "senzitivni analyza” potencidini zavazné dopady
na Zadatele o uvér, zavinéné poklesem trzeb nebo rdstem
naklad?

Zkontrolovali jste vypodlty Zadatele o tveér?

IV. Kapitalové trhy:

(V ptipadé, Ze je podnik vefejné kotovan, méla by se porovnat trzni
kapitalizace s Cistym skute€nym jménim a mél by se pfipravit pfislusny
komentar. Dale by se méla provést analyza akcionaf(. Jak tato struktura
vlastnictvi mize ovlivnit Zadatel o Gvér?)
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Cast Vil Zdroje a pouZiti hotovosti:

(Shrnuti zdrojit a pouziti hotovosti za posledni tfi roky a prognéza
nejméné na dalSi dva roky by méla byt vypracovana v nasledujici
oshove):

Prognéza
Zdroje 19X1 19X2 19X3 19X4 19X5

Zdroje z provozni ginnosti
(minus spotfebovana Cista
provozni aktiva) ) ) )

Hotovost z provozni ¢innosti
Novy dlouhodoby avér
Novy kratkodoby avér

Nové viastni jméni

Prodej aktiv

Ostatni

Celkem

PouZziti 19X1 19X2 19X3 19X4 19X5

Investice

Splatky diouhodobého Gvéru
Splatky kratkodobého Gvéru
Vyplacené dividendy
Ostatni

Lelkem

Zvyseni (snizeni) hotovosti

Celkem
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Poznamka: uvadéji se pouze dllezité polozky. Jiné polozky (vétSinou
men3i neZ 5% celku) mohou byt konsolidovany pod poloZkou "ostatni”.
V pfipadé potfeby dopliite vySe uvedenou tabulku o nové poloZky.
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Cast Vil

Ostatni _oblasti pro analyzu:

(Kromé standardnich analytickych informaci, které ukazuji schopnost
Zadatele o pujcku splatit avér, ostatni oblasti by mély byt zahrnuty podie
potfeby. Tyto oblasti by mé&ly byt komentovany v pfipadé, Ze ovliviuji
kvalitu averu.)

l. Zastava:

1.

10.

Je pujcka poskytovana predevsim pro kvalitu zastavy? Je hlavni
zdroj splatek jiny nez likvidace aktiv?

Jakd je ¢&ista trzni hodnota zastavy? Jak bylo toto Cislo
odvozeno? Bylo ziskdno ocenénim, kdo proved! odhad?

Jaké jsou hlavni pfedpoklady uzité p¥i ocenéni? Souhlasite s
nimi? Bylo toto ocenéni vypracovano na zakladé predpokladu,
Ze je mozno s prodejem c&ekat tak dlouho, nez se doséhne
pozadovana cena, nebo na zakladé pfedpokladu, Ze je potfeba
prodat zastavu do 60 dni?

Vite, kde se zastava nachazi? Vite pfesné, z ¢eho sestava?
Muze ji spofitelna pfevzit do viastnictvi?

Vztahuje se zastavni pravo také na hotovost ziskanou z prodeje
aktiva? Prostudovali jste pfedchozi zastavni prava?

Je zaregistrovano zastavni pravo banky k dané poloZce?
'Pfistoupili jste ke "zpevnéni" VaSeho naroku z daného
zastavniho prava tak, aby mohlo byt uplatnéno nejenom ve
vztahu banka-Zadatel o uvér, ale i proti pfipadnému tfetimu
subjektu?

Oveétili jste si vlastnické pravo k zastavni poloZzce?

Jakym problémOm by spofitelna musela ¢elit, pokud by se
pokusila uplatnit viastnické prava k zastavené polozce?

Provéfili jste problémy spojené se zabavenim a prodejem dané

veci, véetné mozného poklesu hodnoty, potiZi pfi prodeji a potizi
a vydajll pfi ziskavani dané véci?
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. Zaruky:

1.

Pokud existuje zaruka na dany uvér, je tfeba pfipravit kompletni
Uvérovou analyzu i pro ruéitele, abychom zjistili jeho schopnost
splatit avér, pokud by byl o to poZadan. Bylo tato analyza
provedena?

Predstavuje dand zaruka jasny a pravné podlozeny zavazek
ruCitele, Zze zaplati?

Pocita spofitelna s tim, Ze ruditel urdité zaplati?

Ma spofitelna pravo poZadovat splaceni z titulu ruéeni bez toho,
aby byla omezovana nafizenim vy&erpat jina opatfeni?

Existuji jini véfitelé vyuZivajici stejné ruceni?

Je trvani zaruky specifické nebo stalé?

Je vySe zaruky velkd nebo mala v porovnani s finanénimi
moznostmi rucitele?

Co musi spofitelna podniknout aby dosahla pinéni zaruky?

ll. Zhodnoceni vztahii s dluznikem

Jsou vztahy spofitelny s dluznikem nebo potencidlni vztahy s
Zadatelem o uvér relativné velké nebo malé?

Je dluh Zadatele o uvér kratkodoby nebo dlouhodoby?

‘Jaké je pozice spofitelny jako véfitele v porovnani s dal§imi
veriteli Zadatele o Uvér (s vy$§sim opravnénim a jiSténim nebo s
niz§im opravnénim a bez jisténi)?

Dostavéa banka néjaké poplatky od zadatele o avér?

Je celkovy vztah k Zadateli o Uvér bran v Uvahu pfi stanoveni
vySe Groku za aver?

Je Zadatel o uvér dlouhodobé ziskovym zékaznikem pro
spofitelnu nebo mize byt ziskovym v budoucnosti?
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2 __ B

10.

11.

Odréazi patfiéné strategie spofitelny fakt pfi uréovani vy$e tGrokl

z Uvérll, Ze se spofiteina zavazala opatfit zdroje na toto
financovani?

Je navrhovana vy$e Urok( konkurenceschopna, s tim, Ze je
poméfovana k nakladim a riziku daného aveéru?

Je ftransakce ocené&na zplUsobem, ktery zahrnuje spravnou
korekci o stupen rizika?

Je rentabilita aktiv v souladu se zameéry spofitelny?
Je spofitelna schopna ziskat zdroje za patfiénou cenu a v

souladu se svymi zaméry, pokud jde o vysi zisku a strategii
financovani?
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Niazev podniku:
Auditor:

Datum vykazu:
Aktiva ( v K¢s tisic )

Odvétvi:

Druh auditu:

1 Penize, ceniny a vklady u bank
2 Docasné penéZni investice

3

4 Pohl. vii¢i odb&rateldm netto

5

6

7 Sménky na zi&tovén{

3

9 Z4soby

10

11 | Pfedplacené ndklady a Zasové rozlifen{

12 | Jind b&Z

15 | Zékladni prostfedky brutto

16 | minus: oprivky k ZP

17 | Zikladni prostfedky netto

19 | Investice

20 | PhijEky pfidruZzenym podnikiim

22 | Jind aktiva

23 | Nehmotnd aktiva netto

26 Pasiva

27 | Vystavené spldtkove listy — banky

28 | Bé&ind splatka dlouhodobych Gvérd

29 | Zévazky viiti dodavatelim

30 | Casové rozlifené zdvazky

31 Casové& rozlifend daft

35 | Dlouhodobé tvery

36 | Zajiténé terminované Gvéry

39 | Povinné rezervy .

40 | Podfizené Gvéry

43 | Minoritn{ Groky

Rezervy k vilastnimu jmén{

Kmenové akcie

Nerozdéleny zisk

( DrZené vlastni akcie )

Vlastni j

51 | Zaruky

52 | Akreditivy




Vysledovka ( v K&s tisic )

TrZby netto

Materidlové ndklady

g zish

Prodejni néklady
67 1 Administrativni a jiné niklady
68 | Uroky
69 | Odpisy
72 | Jiné v¢nosy
73 | Dotace
74
75 | liné ndklady

F 15ty zisk po:zdantn
80 | PYidély ze zisku do rezervnich fondi
81 | Dividendy
82 | Nerozdéleny zisk




Zmény v Cistych aktivech a zdroje a uZiti fondd
Nazev podniku:

Zmény v cistych provoznich aktivech

Rok:
91 zvys. (sniZ.) zdvazkl
02 Zvys. (sniZ.) Easového rozliSeni

93 (zvys.) sniZ. zdsob
94 (zvys.) sniZ. pohleddvek

Penéini toky z operaci

100 | +trzby

101 | - penéZni ndklady na prodané zboZi
102 | + jiné piijmy

103 | ~jiné vydaje

104 | ~ placené dang

Zdroje fondu

111 | pené&ini toky z operac{
112 | zvySen{ vilastniho jmén{
113 | jind prodand aktiva

114
115

zdraje fondi

Uziti fondu

122 | dividendy
123 | ndrist zdkladnich prostfedki
124 | splaceny bankovni dvér

125 | ndrGst jinych aktiv

126 | pokles jinych zdvazkd

127
128 | celkem ptfed zménami hotovosti
120 | zvys. (sniZ) hotovosti




Nazev podniku:
informace v K¢s jsou v tisicich
Datum vykazu:

Dopliiujici informace

!

131

132 | pied lhiitou splatnosti % %o %o
133 | 30 — 59 dni po Ihiité splatnosti %o T %
134 1 60 — 180 dni po Ihité splatnosti % Yo %
135 | vice ncZ 180 dni po Ihiité splatnosti % Yo %o
136 | pohleddvky brutto 100 | % 100 | % 100 | %
137 | (minus rezerva na nedobytné¢ polileddvky)

138 | pohleddvky netto

139 | pohleddvky zastavené jako zdruka

140 | perioda inkasa pohleddvek (pocet dnf) D D D
141

142

143 Zdsoby

144 | suroviny o e %
145 | rozpracovand vyroba Yo %o %
146 | dokoncend vyroba Yo % %
147

148 | zdsoby celkem 100 | % 100 | % 100 | %
149 | obrdtka zdsob (pocet dni) D D D
150

151 N

152 | Trzby brutto 100 | % 100 [ % 100 | %
153 | (minus vrdcené zboZi) % %o %
154 | Trzby netto % To %
155

156

157

158 | zdruky zastavené Spofitelné

159 | zdruky zastavené jinym subjcktiim

160

161 | Cisté jméni

162 [ minus nehmotné poloZky

163 | jiné odectené poloZky

164 | Hmotné &isté jméni (HCJ)

165

166 | "Acid test" ukazatel X X X
167 | B&zny ukazatel X X X
168 | Pasiva celkem / HCJ X X X
169 | Nepodiizeny diuh / HCJ + podrizeny diuh X X X
170

171 | Cisty zisk / Aktiva % % %
172 | Cisty zisk / Cisté jméni % % %
173 | Cisty zisk / HCJ % % %
174

175 | Hruby zisk / Trzby Yo %o %
176 | Provozni zisk / TrZby % % %
177 | Cisty zisk / Triby Do % %
178

179_| Diouhodoby dlul / Cisty zisk
180

181 | Trzni kapitalizace (pocet akcii x trZni cena )

182 | Cisty zisk / poGet akcii = ukazate] EPS X X X
183 | Cena akcic / EPS X X X




NAME OF COMPANY
AUDITOR

(IN 000 KCS)

DATE OF STATEMENT

INDUSTR

TYPE OF AUDIT
CODE

CASH & BANKS

TEMPORY CASH INVESTMENTS

ACCOUNTS REC. NET

NOTES RECEIVABLE

INVENTORY

PREPAID EXP. + ACCRU.

MISC. CURRENT

CURRENT ASSETS:

FIXED ASSETS GROSS

LESS DEPRECIATION

NET FIXED ASSETS

TERM INVESTMENTS

ADVANCES TO AFFILATES

OTHER ASSETS

INTANGIBLE NET

TOTAL ASSETS

LIABILITIES

NOTES PAYABLE~BANKS

CURRENT PORTION LTD

ACCOUNTS PAYABLE-TRADE

ACCRUED LIABILITIES

ACCRUED TAXES

CURRENT LIABILITIES " o

LONG TERM DEBT .

SECURED TERM DEBT

I

TOTAL:UNSUB. LIABILITIES: * .

LIABILITY RESERVES

SUBORDINATED DEBT

TOTALLUABILITIES . . [0

MINORITY INTERESTS

EQUITY RESERVES

COMMON STOCK

RETAINED EARNINGS

(TREASURY STOCK)

TOTAL EQUITY

TOTALLUABILITIES + EQUITY -~ | [ oo o o

GUARANTIES

LETTERS OF CREDIT




NAME OF COMPANY

(IN 000 KCS)
PERIOD OF STATEMENT

INCOME STATEMENT

62

NET SALES

63

COST OF GOODS SOLD

64

65

GROSS PROFIT.

66

SELLING EXPENSE

67

GENERAL AND ADMINISTRATIVE

68

INTEREST

69

DEPRECIATION

70

71

OPERATING ' PROFIT = o o

72

OTHER INCOME

73

SUBSIDY INCOME

74

75

OTHER EXPENSES

76

EXPENSED RESERVE ITEMS

77

NET INCOME BEFORE TAXES

78

INCOME TAX

79

NET INCOME -

80

ALLOCATION TO RESERVES

81

DIVIDENDS

82

RETAINED EARNINGS




CHANGES IN NET ASSETS AND SOURCES AND USES OF FUNDS

NAME OF COMPANY:

CHANGES IN NET WORKING ASSETS
YEAR:

91

INC.(DEC)ACCOUNTS PAYABLE

92

INC.(DEC)ACCRUALS

93

(INC.)DEC INVENTORY

94

(INC.)DEC ACCOUNTS REC.

95

96

CHANGE IN NET WORKING'ASSETS

100

CASH FLOW FROM OPERATIONS
+SALES :

101

~-CASH COST OF GOODS SOLD

102

+OTHER INCOME

103

-OTHER EXPENSES

104

-TAX PAID

CASH FLOW FROM OPERATIONS

SOURCES OF FUNDS

111

CASH FLOW FROM OPERATIONS

112

INCREASE IN EQUITY

113

OTHER ASSETS SOLD

114

115

116

117

TOTAL SOURCES.OF FUNDS .~

USES OF FUNDS

122

DIVIDENDS

123

INCREASE IN FIXED ASSETS

124

BANK DEBT PAID

125

INCREASES IN OTHER ASSETS

126

DECR.IN OTHER LIABILITIES

127

128

TOTAL BEFORE CHANGE IN CASH

129

INCR.(DEC)CHANGE IN CASH

130

~TOTAL USES OF FUNDS-




COMPANY NAME:
KCS INFO IN THOUSANDS
DATE OF STATEMENT

131

ADDITIONAL INFORMATION

132

CURRENT

%

%

%

133

PAST DUE 30-59 DAYS

%

%

%

134

PAST DUE 60-180 DAYS

%

%

%

135

PAST DUE OVER 181 DAYS

%

%

%

136

GROSS RECEIVABLES

100 |%

100

%

100 (%

137

(LESS RESERVE BAD DEBTS)

138

NET RECEIVABLES

139

RECEIVABLES SOLD RECOURSE

140

RECEIVABLE TURN DAYS

141
142
143

(144

RAW MATERIALS

%

%

%

145

WORK IN PROCESS

%

%

%

146

FINISHED GOODS

%

%

%

147

1148

TOTAL INVENTORY

100 |%

100

100 {%

1149

INVENTORY TURN DAYS

150
151

152

GROSS SALES

100 1%

100

%

100 |%

153

(LESS RETURNS)

%

154

NET SALES

%

155
156

157 S

158

“PLEDGED TO CSB

159

PLEDGED TO OTHERS:

160

161

NET WORTH

162

LESS INTANGIBLES

163

OTHER DEDUCTIONS

164

TANGIBLE NET WORTH

165

166

QUICK RATIO

167

CURRENT RATIO

168

TOT. LIABS/TNW

169

UNSUB. DEBT/TNW+SUB DEBT

170

171

NET INCOME/ASSETS

172

NET INCOME/NEW WORTH

173

NET INCOME/TNW

174

175

GROSS PROFIT/SALES

176

OPERATING PROFIT/SALES

177

NET INCOME/SALES

178

{179

|LTD/NET INCOME

180

%

%

%

%

%

[ %] [ T%]

181

MARKET CAPITALIZATION

%

%
%
%

182

NET INCOME/#SHARES =EPS

183

SHARE PRICE/EPS






