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Preface 

The Iteniational Conference on Secured Commercial Lending in the Commonwealth of 
Independent States took place in Moscos at the Russian Supreme Arbitration Coun in 
Novenbher I004. During the Conference. jurists. parliametarians. hankers mid entrepreneurs 
from Russia and tile other member cotntries of the CIS discussed issues of secured 
commerciar lending witih leading experts in law and banking front liet United States and 
Europe. The Con1feretnce was liniel,, aking place shortly before the enactmrlent of Part I of 
the new Rusian Civil Code. contaiiin!g pro\ isions ott secured itransactions. 

The Conference ,,re , tout of s.ork that the European Bank anid IRIS Center assisting in the 
creatio arid protect ion of ,c-uritv interests anrd oti property rights in tire Russian 
Fecratioll nilld rcroS t1e ('IS. Such protection is essetntial it lenders are to extend credit to 
tie LL\ei elrlnegiril 'ti,: ctor. 

The Conlrlice heran h, o rlifitgitistitutional and leval inpediments to scured lending b, 

leadirrg jurists, judcs. pvr:tisiv lawyers atid hankrs front Russia ard the CIS. Afterdvards. 
ploillincilnr Westen espers described tie eleri cuts required ior the protection of seurit\ 
interests in tie U.S. an] Europe. Experts fron tire regiot aid lie West also examincd eilated 
issues. rici asviforacrit . is llcs aid raneistritionr. 

(Oin tile sec,:od lda o tiri Conference. paricipants apprlied this frame\iork to a hYpotieical 
hIitn,,s sitriltion. This case study produced itense dehate amitong tire CIS participants abot 
tile appropriate frirrlentrirk for secured lendin ini their coittrics anid provided ai oporrril ir 

case ile diussion friIi diV (lifteo ;ilfi to a conLrete t of tlre Coniferenrce. 

The pro'ctrdinLs fronm tire ctference arc replroduced in Erlrriish and Russian. This publication 
contains aill rcriarks tromt the first day of tire Coirtereirce. a well as substaitial parts of lie 
,iSC snllds disCussi,ir On tire secoillr d;\. Tie uo-sponsoirs hope that their publication will 
promote greater rmideraidiig of lire issues invoived and stimrlate further debate about tire 
rrre,rrts rt hrilditri :airelffective secured commercial leditig rerinie in [ire countries of tile CIS. 

Andre Neivhurg Charles Cadwell 

(;enterall Counsel )irector 
European Bank for Reconstruction Center for Institutional Reform ani the 
aid l)euelopment Inorinl Sector 

University of ,Maryland 

Ml 1995 



Sponsoring Organisations 

Inter-Parliamentary Assembly of Member Nations of' the Commonwealth of 
Independent States. 

Tie lnter-Parliaurcntar Asseibly of Meniber Nations of the Commonwealth of Independent 
States was created in Almaty iinMarch 1992. The IrA, acting as the legislative ann of the 
CIS. provides a fonnn in which the countries can discuss issues of nulttal concern and develop 
joint activities, inco-ordination with national legislatures. The Assembly. which is located in 
the historic Tavriclheskv Pala e in St. Petersburg. also sponsors conferences and scminars oii 
conmriion problems facing the CIS. 

Supreme Arbitration Court of the Russian Federation 

The Russian Constitution creates a branch of courts, the Arbitration (or Arbitrazh) Court. that 
deals Cxclusi, clN with Cconotrric disputes. The system includes the Supreme Arbitration Court 
and eit. one re ional arbitration cotis at the republic, krav and oblast level. The 
Arbitration Court is one of three sub-branches of the Russian judicial system. which also 
includes the Constitutional Court and courts of gencra jurisdiction that handle criminal and 
ci\il proceedings. 

The Supreme Arbitration Court of the Russian Federation. located in Moscow. is, according to 
Russia's Constitution. tie highest judiidcil on econoin ic matters and the Colin of final:inuthOrity 
apleal on disputes arising froii commercial transactions. 

Scientific Consulting ('enter for Private Law of the Commonwealth of 
Independent States. 

The restoration of economic tics and the rebuilding of trade relations within the CIS requires 
co-ordination and soie standardisation in the development of civil legislation. With this 
obj cci,ce in inind, tie leaders of tle member nations of tile Coinmonwealth of Independent 
States established the Scientific Consulting Center for Private Law of the CIS in April 1994 to 
draft nodel legislation. '[ire center has produced a model code. was adopted bycivil which 
the Inter- Pa rliannentar Assembly of' the CIS in October 109-1. and is working oil model laws 
On joinitstock companies, iortgages. condominiums and reinistration of immovable property. 
This collaborati,.e process is an iimportant vehicle for hannonising commercial law within the 
CIS. which is itself a critical step in ilre econom ic refonis of these transition economics. This 
CIS institute is imodelled after the Research Center for Private Law under tile President of tile 
Russian Federation. which has been responsible for dralting Russia's Civil Code. 

rte European Bank for Reconstruction and Development 

Purpose and role 

In I O41)I, the European Bank for Reconstruction and Development (EBRD) was established to 
foster tire transition towards open market-oriented economics and to proinote private and 
entrepreneurial initiative in the central and eastern European countries conmiitted to and 



applying the fundanental pniciples o mulli-part democracy, pluralism and market 
eS.'inoin
ics. 

The Ballnk aihms to help its countries of operations to imnplcnient stnctural and sectoral 
economic retorins, including de0 deceitrtlisation aitd pri\atisation. taking intocinoopolisationr 

account the particular needs of'countries at different starges of transition. Its activities iniClulde
 
tile promotion of private sector acti%itS,. the strengtliing of financial institution>, ani dceal
 
seIlillls.
and the developieit ol the infastruetre needed to sulpport the private sector. 

The EBRD encouraves co-Ilanciii aiid foreigi direct investment from tIle private- and public
 
sectors, helps to niobilise donmestic capital, aitnd provides technical c)-operationi in releant
 
reas. It works in close co-operation with inteniational financial listitutiois and other
 

i.natioiil organisations. The Bank promotes enviroinenitally souind antd sustaintable
 
de\ lopinert in all of its ac ivities. 

.Membership and capital 

The EBRD lias 5.) inembnhers (57 conmtries and fileEC and EIB).iicltildiig 25 countries from 
central and eastern Europe and the foriner Soviet Union. 
The initial subscribed capital is ECU 10 billion, of which 30 per cenit is paid in. The Bank 
also borrows in\ariou1s currencies on world capital nmarkets. 

(rganisa tion 

The pos cr., of tle EBRD are vested in a Board of Goveriors, to which each mnember app oints 
a Gomerntor and an Alternatc. TIme Board of GoVeniors has delegated powers to a Board of 
Directors with 23 mteumbers. w.ho are elected by Governors for a three-vear tena. The Board 
of Directors is responsible for the direction of the general operations of the Bank. includin
establishing policies. taking decisions conceningo projects and approving tie budgct. The 
President is elected by the Board of Goveniors for a tour-year tenn. Vice Presidents arc 
appointed by the Board of Directors on the recoinuendation of the President. 

Financing
 

One of the EBRD's strengths is that it can operate in both the private and public sectors. It 
merges tle principles and practices of inerchant and development banking, providing ftnding,., 
for private or privatisable enterprises and for physical and fitnancial infrastncture projIects to 
suppol the private sector. 

The EBRD aimis to be flexible by iisi ng a broad range of' finacing instrulments. tailored to 
specific projects. The kinds of inance it offers include loans equity investments and 
guarantees. In all of its operations. the Bank applies sound banking and investment principles. 
The tcrnis of the EBRD's fitunding are designed to enable it to cooperate both with other 
intemational financial institutions amid with public and private financial institutions through co
funlanciiin arraeninent s. 

Bysthe end of Augoust 19Q4. the Bank had approved 217 projects for a total of ECU .1.6 
billion. Of these. 100 had beenisigned. 



Project-related technical co operation is a major feature of tile EBRD's ac.tivities. By the end 

of Augusi ITc14, 32 co-operation fnid agreements with bilateral donors, totalling over ECU 

210 Million, had been made with the Bank for this purpose: 670 projects, with a total 

estimated cost of over ECU 152 million, had been committed. 

Operations 

The EBRD's operations are carried out through its Banking Depariient. which is composed 

of iwants combining the Bank's prisate sector and public sector specialists. Count r teams 

ensure consistent implenentation of the Bank's countrV strategies: these are backed ulp by tie 

specialist expertise of sector teams and operations support Units. 

The other Bank departments are is follows: Finance. Personnel and Administration . Project 

Evaluation. Secretary General. General Counsel. Chief E.onoittist. Internal Audit ant 

CmolntlniCatiOlns. 

The EBRD's headquarters are in London, with Resident Offices in 12 countries of operatiun ,. 

TIE IRIS Ci'ENrFER 

of tileThe center for Institutional Reform and the Infonnal Sector (IRIS), an affiliate 

University of NIar)land at College Park. was launched in 1990 with funding from the United 

States Agency for International Development WISAID). The puiqiose of te project is to toster 

reforn of legal. political, and economic institutions ill countries tmaking the transition frout 

centrally planned to market economies. IRIS pursues this objective hy developing and 

disseinating, knowledge about iistitutions and by assistin .elect Loveniiental anti private 

sector orgatisatiotis and individuals who are stud iiig and improving institutions ill their o11i 

comtitrics. IRIS is enegamLd in institutional refor'n throughout the world - in the ness countries 

of tile foner Sovit Union. in Ceintral and Eisteni Furope. in Asia. and in Africa. 

The IRIS center is composed of lawyers and economists who specialise ill 1liL refonn of 

institutions ccntral to market dclnoc racies. IRIS is based on tile concept that tile quality of a 

country's legal and political institutions principallN deteniines its economic perfomance. 

6o-eninients ittay periit capital markets to eiierge within their borders, but those markets 

\ill not thtrie unless legal institutions secure individual property rights and priside for the 

impartial enforcement of contracts. Thus. , hil IRIS rcognises the impotlance of other 

factors - such as natural resource endowment or lesel of capital - its premiuise is that 

institutional reformi is a requirement for economic developlient. whether in Russia and the 

other forncr Soviet Republics. Eistern Europe, or the Third World. 

The IMIS :enter's current overseas projects itclhde tile development and implementation of a 

collateral lasmsystem in Poland. land and antitnst laws ii Mongolia. compai aind contract 

la s in Nepal. business registration and customs fraud prevetitioi programmes in Chad. anti

nmoopolv regulation ill Ukraine. economic policy research aind analysis in Anenia. and 

comiercial law. economic research. and natural monopoly regulatiot in Russia. In all of 

these activitics, loical experts and officials pla\ a pa rantit role. For its part, IRIS. which 

has placed long-term resident ads isors in each of these countries, provides expertise in both the 

legal and ecotomic aspects of the refont process. 
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IRIS-Ru'ss..i I'ROJEct 

From its Moscow field office, the IRIS-Russia Project is involved in a ranme of economic and 
legal retonn activities through three distinct USAID-sponsored projects: Commercial Lim 
Refonin. Economics and Institutions. and Market Environment Reforn. 

Cuilm ervial L'(114 

'File obiective of the Commercial Las, Reformn Initiatise is to ;ssi,t and train Russian law 
makers. judges. and legal practitioners at the Federation level is they deveh,,n the conmponents 
of a i nittlercial law regime essential for Russia's tiransition to a market econoiiiy. Alionl 
other activities. IRIS is ad\ isinle tile presidential commissiol dra ftitle the new Ci, il Code. tile 
bod of lawkthat \will torl the legal basis for all commercial transactions in Russia. 

FConontics nid Institutions 

IRIS atld the Russian tIstitute for the lEconoin, it, Tnsition are co-operatin, on an 
Eoltini,.s and Ititsiutionis project with Russian eonomists and policy makers in areas related 

to tile tratnsition. Throuiint this poiorammne. IRIS supports Russian researchers stud,,ing tile 
eCOnomiC pu>l k iSSUes and leg'mal Irolicnis associated with the transition. organises seminars 
and .oilerence. for polic, makers InleCOliOiinic:., collective choice, and tile iealinitiois of 
a market ecotiimii. aid assists solll economists interested ill exaini-i tile transitiortarn 
period. 

Market nvijronm'nz 

IRIS k tile prime contractor utder a USAID contract to support market environmem refoinms 
acro,,s the Nes Is Independent States (of the former USSR. Tihe contract has i\s.o major 
'O1t1(llleillts - creation of a leal ;ind re-tilittor emironmentm and econonmic education. 

Iii Russia. IRIS his etablislied a programnic t Natural Monopolies . ithi tile participatiomn of 
the Workii.L, center for Ecionomic Reforiti nder tie Gokenrment of Russia and tile Nlinistr ot 
Fconoli, The prIoramtltcine's atii ptlluto+se is, to asst tile Russiai (;overniitett int the 
de\slopittelt and e\altlatioll of ailenat iseCs for tie economi regulation of natural nitotlopol) 
industries and mthe imtlemmation of refonns ill these industries. 

USAII) 

Tie Untited States Avenk, for International l)e,.elopnient IUSAID) was created ill 1963 and is 
funded throuli tile United States federal budget to respond to countries requesting American 
technical assistance. TodaN I/SAID is actise in apiroimtatel 70 countries and prosides 
\arious kinds of assisatlle ill a aricts of areas. These areas include agriculture. busile';S 
de loiet.t, hialth etlers, tile ens ironilltt iand edtucatiott 

Whet Russia began itN historic reforms fit the late I950s, a series of sumnmit ineethirs \,,ere 
CoMdtLeld betshclcell Rmssiatn alid Anterical leaders. These mectings hae resulted ill a ntumtiber 
of efftns welirely t le t\wio counitriCs cO-ope rate to address issues ansing out of Ime reforni 



,t foi in Russia. Tlodai USAID is co-operating with the Goenmemnt ot Rtinsia i such areas 

as eNironIIlcIItal policy and t chItolIo2. health care imprtIs ment, lrisati. secto r dvclopineIl. 

hosil rellonl. ecotomtlic restnctlurnill, legal retormn. tlhlillil)t atnd eir.t !v ( .p.lthllent. In 
, 

cacth oh thee sctors USAID has activities wvhich hi:ia b-heen desi tncd in co -operation with the. 

iovenInient ot tissia to address specific it.edsk. 

L.ike tl Uniited States. Russia is a large :and diverse cotnir' As it ocs llllhlotl its retortils 

tle Rtussiin %ill bCollll stroliei Aillt-IioaIi it SiqiCllh is not directcd onl , at Miomco but is 

evident throuIolhII lte country' (incltdin the Russian tar cast . low.ever. US assislancc 

concentrates actiites in repiolns sslich has e sltmln the most retonn p~rorNCss and are imakin 

the reate st relon ll o' . 

I rS.,.T) is proud of its relationship with the Govenment tI Russia and the achievements Nhich 
ha c c% ol, ed as a result of file co-operation between 'ashiington and N ,osco.. 
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FIRST DAY - 4 NOVEMBER 1994 

1. Welcoming Remarks 

Andre Neil hr,
 
Gene (rallonel. European BanIk for Rtconstruction inid Delopment, Loindon
 

Laldics and cntlenicri 

Ahim mc to velctilic N,,i tn bhlalf ofthie ornanik,'r, to this il ntatitlal colfcfrelic Oil 
e'ctir'tl t 1iiLnir.'ICial le'litlill ill th1 ('IS ctmiitric',. ( )[IL'of fit r aS tor thi, conferenc i'

, 

tlr ;' 

Hallk l to pnis ide 


111CEliiopci i iik' draft of a odiflit',tit o ctrl'ti trama;,ctions. Tie rle of tilt Etllop+'ti 
mupport to tie collric, of itntiltitld Is--tateii Eurol and tlic 

('otoll.calth of l(ndep'ndentt Stte, in lilt, precesv o transition to a inirki't c'Cotiollitl 
Sc mered trtal.iitol,, arc ctpccialk inponlinl tor flinaiiil ti1 lIlc :t', ill illal, t 'ctttlIiLi'', 

it, iitltttlilcC dtiitrcn,'c ttre iiaii' ,li T 
Membeilitcr f'ttuniric,,. the Supiremi Arbitration littln tit file Fedcnitit'll. tilt 1u,,iiU 

.\llot il the o ittr IParliaiiclitar , As, mlbll itt (IS 
t llofRiii 

icdcratit Pre'itielt', Rt'',ar.hI c1'iicr hor ri.ai +ikt. the. IRIS cnter, thle Acn,-\ for 
hIlcilltliitt l i a)cnd the Etrtpeani Link for Rckti.trmii,tti nti I )nd ltc'.I
%tWilld lio tt Ohiul ()lck \Vitalc ,u 'h JBtikmt or l ki mokltl clnet in tir \%tork ;illlt] for flhe 
t1I )OH111til [it h Ihi l h k i.,.lllillatr it) this, %ti c f,:rul Ibuilini-,. (Alir to l u'l lt+CL'\k i lhtt t[mu 

dlth. ,iht t ich \kill hia;isdifferenit inil ta',. T'e tirt tiy \kill lbetr',ciii,ktlti tillt i'c Ii,t' 
t:itdi lthonl,ti \ill take tie ftri til sc+cral SCiitin3r',. 'lt ',c0Irl t',l \ %tillhot tirlt',anti 

hC ,hcs,'tet t the tittli' tt at It lic'lu ' else. isith tllllc'il M lt leixil lnti.', tl i -,Iit'tlred 
Jk'lidlilL ' tI'aIl,W+LtiollI. This Ld kkIll lII' 11t.Ctlltt'd 1I l tl for Ct(11.it1CF11101I 10t ,1%dl nt, llga~;1 

Ixt Inc I5,i5 i fcl is<rtk ibou,t till' S,.".,' it hut 5\C still lA\c- ttitdht \V ' Ienu'ill tiS llnltlg 
%till] a h tk it 1h LM lati prictit+' (i1 ,c'imti leiltiil' ill RtMsia IiL.tithe ('IS "his it ill i 
ltllhtis tsi h ia htroadcr it 111C' ic chtit. till l:is tl ptrr1';l stce icti+llitlill in oill t'ri tiltric,
 
rillis 1ttCFnt tln it I h'r i hOWi 
 \ itt l cleictit' t iti c,+urcd tratis:icttin ;: prttlicrt that Iliil\ bit' 

l ile' ofl 11.~ an+tlihict.lI to c> f:~ ica'lka.litol (t chai~rvc, file cflct<,> t ,ll\,, ,111 rev.iknitilli 

il, tiniii l tli ir Im tilloi1102land Ii llt0 iiol i tialt ('iS iti isll 'llli' tucd'Lt. ,1'ttle i 
C'ttle \k tt hl~h il\ - 'V C 11 1I (M, Ct Ill ,I Iltllll1)L'lil t1(11'0111LI_Litllilrlt -

' , 
ofl 1ilt' C'IS. 

+,sii.n l.ill~a t p (itIllc',.li,i IL.Ctl l1,1it bil~itm plllc e ti n 1111Il'' o IthIlT+ Jildttll lll t Illtk I)M IHll.l~ 

0I)chdu 1At i 
. 

t11l 11COclIt to1C dCl WO,' i~lIWI O I hkllli!%i ;ll li ab'le" to tlrak%mm<,l i Iit ilptll 
ti il tlilt' !-IBRI)' iLlo~lkd Iok\0 , 1 t+ilTf,Ih 11 I O 'l ) ll Ii lki€ I S\SC+l' il (11l Llh rvc', andi 

'+ +ailc&iN) NlillltlltCtl ak ti tl N
Jrc.'i fl jonh~. "lwc kmi has piropo it ilcr c++' tl Itlth atitll.n-, 

:iS \kCl 1l timitICNttiil) tiiii tmti tt i tadraft ittll isL tii scluret Ir airsioils. li' 
<,FIIR iit l Iiet0di l ; h ''i itll,iiIil'ti ilil(, Riis iin tl is, inilit in t e il titerial, that s il 

Ihi\Z' ilt hi ILC th ,,( iribmeit ' i tl h It ll l ll hLt'tClltN IiAL -ltd it ROtill~ M il lland 
I-imili Th-.' lpitIc'cdiniw 

, 
of ll li 0111CM'L'ic MC' lto thC IMtHOI<l-dt Ill RiSSt>ill Mlidt EM.ll01,1 idt 

http:Rt'',ar.hI


%%e hope the discussion of the next two days; will provide stimulus to work on this veN 
important matter of securing business credits inthe transition economics. Thank you very 
much and I wishitus all a successful conference. 

Charles Cadriell, 
Director IRIS-Center. University of'Man land 

It is my pleasure to join Andre Newbirg inwelcoming you t,,this Isro-day conterence. 
Across histor and ieardless of geograph those cotiitries whic has e experienced 
economic growth and prosided broad-based well-being for their people have been those 
which prosided secure properv rights and the impartial enforcement of contracts. And so it 
is a iariicularl reles.ant pleasure to be openitto todaOs contference which focuses ott ideas 
central Itothe establishmentit propet, tirwhts and to tase the conferetnce held inta butilditnt 
Ledicte'd to the impartial enforcemett of commercial arrangements. The ccnter for 
Itistitutional Reformi in the Informal Seclor. wvhich is located inthe econtom;cs department 
oi tile tUnicrsits of Maryland. has its activitics unified b, this idea: the idea that the 
arramentilts. the inStititioIs as ,cotoltisis call Iliut.b slich society ornailises its 
conmmtiercial activit, are ccntral to gross tii. This idea titfies our wyork not onl, ii Ru.ssia. 
but iin Ukraine. Polatd. Nogolia. Idtia, Nepal. and oilier places around the ssorld. tur 
interests are not onl in the aulOiToti of lass s. of course, bit also illtheir itntplctneialtliOll. 

As difficult as itis to agree and to adol a lass thrOU21ih a legislature, expericnce is replete 

s,ilbexalle, of adoplted but iltltl)lelttteited lai, s lass s that dot'tt ssork. Today's 
rovirgllntL britig, together both legal dralters and practitioners. so %%c look torsard to an 

interesting, and also iti[pollitl M0 dil'sof liscussion. I think it is parfiuilarly itnlporatIll that 
there iarexperts in the riotit froin ill CIS front Litlhuania. front Polatid,of file coutiries, 
froitNorsas'. GermanN.. the United Kingdoit and ilte Uniteld Stales. I ilst say it is a 
particular personal phleasure thatt e have its ssell Itwt the leaditig scholars'.,illt ws of tt 
cottmtercial law frot the United States: Jattle, White and Allan Farnissortli. Their work 
and their teachittg is soiectiiiu thatill olfits whoil haC trained in the United States have 

benltecd trom si~Lnilficaitl,. I swant also to take the oppoltinitN at the beginniinu of today's 
proceedigSus to [IS for Iternatiotal Developt]tent, whose fittancialithatk both the Al'enct, 
Supporl Makes our work in Russia possible. its swell itsthis conference, and the EBRD for its 
support. Blut Itost impJu-tatill\, I uant to thiatil: the Suleme Arbitratiot Court for its 
erCllu. lopitalit, in htostin today, s cotllleretce andialso thilscsCill iNclp[ion to shich 

I usant to take suirk c\erwone is aware that are invited. IlhailuL that . let ilesoitl said 
itroduce our host Mt. Olck Boikos , the Deputy Chainrian of the Suprete Arbitntion 
Court 

( )tek oikov, 
)eput) Chairman of Supreniuilet Arbitration Court of tIe Russian Federation, 

We has c a si!ttation here inwsIlich the hosts are beine introduced by the guests. Btil I do not 

thin],that tits ittaters a great deal. Alloy ot liehalf of the Supremetile, Arbitration Court, 
to cotgratulate oilon the opening oh the conference anid to wsish it success. Unlfortutnately, 
the Chairman of the Stpreme Arbitration Court is irasellitng ott busi tess aind could not do 
tihis personally. And to lie iistnicted ie to congratulate the cotnference participants on his 
bIehalf. 



Under the Russian Colstltutiol. tie Supreume Ariilitt ('iCurt. %\hisebuildint vtiulalre int. 
istle SlillIe jtIdici;eabOds for tilt selttlcttllelI of collolic distites. And this. Is Noll cal 
understanlnd. aLcc+otIIts IOr our illterest ill the prolem of secured ctimrlllt'rciai atlldletul2t Otll" 

partitipatiln aiscoitiferent'" otrgal lser. As NoU noticetd troln the prt's o1t pleselltatlols.
everyolte praised others for their actise invoinelnt in preparimpt the coieretlc' bul 
niatutrl, . lh'ise.s. I too shotld carlv outllot If st'eelms that this luissotll ald point Out that 
a m;tjor contribution to the prepat-iotn (it thiscotlereice. is confuerence orealiscrs aind 
sponsors. waIs tlltdteLy1)' the,.'[lropean Bank for Recot',tstnctontt at Developtt'tu. cetnterthe.' 

lo Institutional Retorill aMidtilehlforuttl Sector antd tile US A.etcv for Itelritatiotal 

As I +,aid. Subject illitettlr 
+ 

is ntrculclv' rele lt. It is indeed relet;ilt trotll file stalldpoilt
 
01 tilt state Ot the Rllslal ecolilOll,. We kit\ that at the euricrtt iiltie O+ tollltr\ is
 
expritlicntt IdiffiCult It. period.
1Ctttl,. Durint- this pekriid a consider,lle role is beine 
I;':ied bv cottttttetcial ltndlm,,. is One of tile le crs that Ittitilt ti' Cataible Of hi-111'21l the 

,, 
it difiiculltti\n Out tthis, sit~llion. (I course.. there ate Ctiti0tl1l llactors. abte all. 

itflaitton. Bi t ilere are AlstO ltCalIicttir that. nonetheless. are hiidtriml, theUse 0i thiss 


111clt ill 
the t'tlt0il\. ANsa julthiL1l bd.. Ste hiate espt'ciallykeen first hald ¢xcet:

\kithI t 'ICttOrN Irrinl-prillliril,, I0 [liet1act tlhatOur legislation ill
,OWSCu IIC2;ti\C lC.L'l Iitirall 
thi, lield is e\trecm ilm--'i-..t st), [lot I1I1t(will" 1I01itAndt ill sailli' I atill a talhiloll. isshiiinalbl'tillOulrC'Ot1%lkLt (0d
t Ioriliisc cspeciall\ h l h eLpseltion.\%. u olhilt
 

S.;I, 1tilltlstti . I ilpl\SttitiM! Il t lact. siltte ill thisparittcullr Stc art Of tileLase enlttrccrs 

It lilti :all Npei titth s Itllftter ;Ia llllilnl ftact. 

()ur CLuislatioll, ;is Noltl lot\ . h;isn srinill different timle periodts. It iN internally 

c rtmra icrt . tilerta i a deat l f tiis, repatlcies dilttrt rrsrat co tr:,ltjctitlis illt e le\el
 
of etilletlt. WC. tihlSuptellu 
 Ariratitll ('ourt. and [lte otler irbitrtatitn tourts are ottl 
,sl'd't I dislilites ti LI est lscrepmicis l. tel thatiettle relat d iste and1 colltridictio'+t lSmle 
tail 'stur lt IltStoo itttl. t li'h attests Ito the disordt-er., o' le al relattills iii thisstalt 
cturintr,,.l itI t., t th t lilr, b[llprtpit',thi it ie tnlr Its t rilrtl, hiCh \kOul 
ililt it t C.ult i 1lat \ +lilmo tillt I., t ills tappropriate e tihis cour r,t. ttas, i. isIltlpalicS"tulrni L'c'i'IS - t cessa+lr\,tlepenidirm.,oill Situationi, le 'v ll( It s I ON\ OItlelIIn Our le 'islalti\c 

IStl tll i lt'al t'llltiirct'llt ll IaC1 Oit' li ti ( Onell t l cehiatl Nlltil ilI be) iseh ii til
 
s ubitmtit o i ( 
attlh allttthireare ind t'sd0 tl itiht' sinlIcr'tits hei that hlit.
 
toit b ' reato l ' tiencotlt
it d b e. r h n cc.irch itt tiltt ta,, ud1r iilhdirt,',,I searc'h IOr l ii.rtpractice.'sanldlorcivn txperic',cc Nkill also li'usclul.ci cr+'' 


tthattIor ' etl itil' s li art' 10 ilrei ll) r tiFt(itl ptoeilt i lt credits. Irtt lt'SS .sit'terilicem w iI( ih;lileeglt 1 ileliipi,.l wl w'%lCei,,%% elu al t0 preect Such~lcredits tiou lh,NO
'idled "ilimirlll o I iahiliiN b% ihw htori%, r COI)iuCicI)limiulf."W C thlinkthalt thlis ,%killtlOt 

,

oilllhe of '-reati inlipmilln +c totenflorcem nlt of tlluI~t.k butlthat itwkillhe (t ce i,realcr
nit-ilI' forilih dc%clupinilrl tl le. illiOn,. I 111hiilll. itild kkeL much ;i\%
are" vcrt are of' 

,
this. alre p-.-opie \khtoare direCtlk ClIP,;I dr-,tltir12IC,,i ]it\% CSIpCCIAllthe'Ld Ill tho! (1l~ ls. 
('iil Ct~dC_,tid it,, l d n Ltitoll.;is /%ell itshailkilrw+ alsot pe'ople okhto t,.',+ee legislatiitn anld 

eslpoinsilile for tiki lid decisions isCti tll Ilicse last s. 1.tleirei. think lhatthete are tiott 
prtiosptcts Ilal the recoillentidalions of Our cllferetce is illlie iiliptele Allots Onceh..t'd. tl 

iore., ott behalf of tie S lprt'le Arbitrltion Coir. youi cetl'us ill .tilir tork.
tiIo%tist u 

Th;ink .itu for \our attention. 
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2. The Law of Secured Lending illRussia and the CIS 

Prol'ssor Alexaoder NtakoFk,,
 
Vice-Chairinan of'the Research Center for Private Lamunder the President of the
 
Russian Federatio,, ,
oscmv 

Dear Chainliai ;iTld CIelItlIt)t.n.devar lidiCs ad 

I see im task and I spoke about this with the confrecwe organisers, as attemptinag to sa\ at 
te \i lniabouit it new elements that are n(o appearitun in the future Civil Code with tile 

til\t effectcive secured lcndingof briniing ahout more 

Whilei discussinc the importatice of the law otlcottmmercial lending, people usually speak of' 
t chiaill. developt1ent is ilt 1)osSible witolllut itvestlent is impossiblecttlltlllit.C Imtestitent. 
without tle ltlending isiupossible \siliout sctrit . and securit\ is ittipossiblt \%itl iu 
rooth lei,satit.in Ali( for this reason, no doubt. at the sers outset t- Russia's tratisitiori to a 
market econoiv. eftorts -,ot under \was to dratit a Moranc Lmii. This is arose. atsNoll 
kno\, rather qtuicktv and. litorunttately. it must be said fItntlt Ihat it has not acconmplished 
tie tasks it wa intended to aecotmtplish. ntor hias it realised the hopes that had been pilnted to 
it. Is this i coltsequett t lronlttilis ofl tie las alole? Yc,. tie l has itall\ 
shoortcolmills. I ,sill sielas of excrll of thenli. which \se biae tried to ixoid ill the Civil 

(odfe. But the arc by it e the only profbleim. The of\ -hiloteot'ils Icaiis protflctn 
course, lies, pritarti! illthe tlte of our c otiott). Such fortms of seciued lerdini is 

plcdnes. altosc all pledges of real properly and ittorlgicaes. its%etl is such fortmis of scclrit 
itsf ] t lier sirclies,.utltrlunltels iti tpandttees are not tc\cl sutfientil,
 
iccll iLnflatiottar" cconomi, sic currenti, laxc. Th second poitit that illllst
state that lie 

urtad, ill insuflcienit effcctikxeess of the Lis is that it has itlt atidspeaking of tile Moltrea 
i
could no0tactit'llulish two tl that erc fieitond its scope altitvether. At tile little. perhaps.ts ss 

si' did tilt iinterstandit this ser\\sell. 

lies ftil L s and which. lies 
c.cinbev.,tll is the task of creatint tite :oittl's a 
The first task fiat bes the scope of the Nlortgage I itust sas, 

tile sctpe of cil legislaitn ingetleral, inl 
iiirlial. splrtilli-of registration (i real ptopeily ant of tratsacttios,silloolhily steltt 

inltist rcal Until ,tcha stelll is created, ant it is a ctimiplex tntl 
r'atier citstls affair. tiiotwaLc SWill 1to be it tIltill alld ftcLl'tix 1ttileint', (t scutllilln 
tbli ;ations. becauie the creditor \% a axe llaV f. dainer of beini 

prtopcrtN. ,, etctiuc 

ill al\, w doubts tiat lie ill 
lc.eixcd or swiindld inia:cetiliig a iitiirtrae tila gi ei prr cri. 'IIte second c'irculiatitce 

that lies outside i scetl oittl hillthe NtFtrnagc Liw and ot,,itle the scope of the Cixil Code. 
s fhidi related, niatiiral\, 10 Ifeiuslatiti. and siealst to into smfticielitis \.icli failed takc 
aciitiil iitifraftimic tlc MxItoilrc Liii is tifc creatttion of a siutflcienilt effc,.ti\sc svsletti for 
sellinprolvm id) reco criti pled.ed as .<curii) so tiitl wetittert\ . Thiis is tic that are 
still if if ill Ci\l t'rtc'iiur tl de. had totsiorkiic, tiititfa. lc tist. which indtlfetolle 
cliatl.csil tfi yi asc"dt. inthis no lakeIhl irtosc' tculatitonts ireaii ill ia into accxtit 
Ruissii's trainsitito to itarlet ttitiny i efllfctl if Viii 11Atit apply itheritlatitins otl 
rcotcritic pirtjct1\ to tirix ateplotc'il,, the titl trlin illIier Ihatis ttore or less suitable 
%i[ti respet' 1i ilk' silbsetlttit sale of such lproperly. tfie tiil, thir, that is itnoc lesstO or 
relcatit titls ,.is thc sile of t reshitdential ftiihitil i toit citileti. Stritl 'peaking, 

lit,_, lhese re,t olliti to the safe (it propicile\ %tldiltittliess le ititpossible. Illr ,ier 
th;ifin_, tile aMiid the ot oblicatints, includinig oinClxil ('tide dratitin tevulatintis s,,tiritig 

se tirin'g letrilin.g, acreetitis. thiose Wiltrstorkel this traitirals insofarotil dlrall tried, as 

http:cliatl.cs
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ibossbli . t itnmake th¢e reatulat iots tl'ecti, . A id t ti ltf, 1t0tiii ,lire ie titelj lt ',l% 
b eme.ti SeilILa lni ChlarN bdi s toill e,eak,bte ,tt l kitti .'erNth a liiid It' i' b t iid.d. 

Il.ClISS Cita i 

raher tjaiikt and rather et'Te tik.l, , inicluline, if Ileces.mS , to hal\ ' ll til 


()it oie hantid it ti as oti ClLIrs. " .t ' ;t .'lttjitor it' ltit t 1 tlhi,. reillilti\tlts 

o't+l ike 
li' atlilil.\ tl rect, er collateral tn ti( other hlald. it a it e' r ".eitt protect the illr tS,(le 
01' I tie latr+S, M )lt if] tllr Ct'llnltl\ It L+IV', ill A 11-1itiiltf llt lalllltib (it ClNC . a ' 11t
 

,
e lti-it'rrlellr ti h lt triill r, -li/ lls. 'lit .ell sw.ho iilla\ tta I a Ialll Illail' irttprl.\ i illt fhe 
folill (it jtaree14plalti. 01 ;hi adlt homes btl wht. ill tiicirl, rilli t 'tu as d Rile. il;l' t 10lillillat 1else 


ptck ,t ll ,idc . this pn pit .ti i ult.r l ie\ia]iliathis prttpctil\ l Sl bt uci lll, Iosin a
, it 

; l l t l' ,,\Cl'\ .tile i: nlluim wt.
till . /11 ld Will lp %,it i irt;I e at a ll an tt st'hl 

iiitll stI -I tiit IfP+te l+ta ll l tilils l, t ,+,.i dlttl ' ,iict tteIt_'
es"IR ()ia e k .It 'rin ttal tuII 


ril i tth¢ nstrteiet
i ttil r hearIth)'cteh t itd. 	 ti t itm tie thpcciila ie it. tIl0 S CI \.t 
+


t.h~l iit eti'l ll~tiilki +rtIi t l~s tt lisFtal ii t ch a ChIt,'+it'l l11t
ilr l lli,, lilt thtlt at tipltaS +ilit, tii,t'iitB, t p1t.\ .i li'I t the t.il t;It[.hitti! 
r ,.ti .'.itt'wc i llcll ,iti lt. ill t t Il lr h lix t ill tIll 

tit0 ti M Crt i t_'tle ttthur lt' 
,I mlti 1tl 	 1 teI rititx CIi thll s i 

55-ili/cifl ill rit t \'la I i.' hth I e\ 	 tt lli t antiist 10 a 1t,,ttlt - ll Fetie athii
 
('thilsnc.. it i tslelis it + ft' e l t 


la ill)' iaheI tl 	 I 

tolitl'SHttillf noIittli l ',ai +ediml oil , ar t tt)itsall 

+reiat iil- Iti lititI tttht.' ! t t t x il II iiitu ('is i (~'t'd tS\ et,1 I tit' 1 , 'r' hatsl, l\tlalill tahis. 


lo rI , illithis l iio t lratlt t' tire, 'imthuirs i t ttl t thi , til m
t d('itO e ., hutlt, Lufiled , Oil }lle. hitillif. tot+.r::ttt!' 1011l-[. killd t1 sul~fiti'i,+nl,, '.I r.Iules- ttl n.C.O+tcr\ and~t
 
' '  


llltom,.;wc'. ill kL'enclaI. andlt Onillt,-. othe'r handl~.. -c,.r' lk ll h prtect thlt. %,\Caklpitl\ ill theseu
 
relatiotns,. %hlich ti, \,or 011111 11IhupJ[.,12,1. \W~l i 111th,IN llllt~kL\ IR' ll tihe. C1\ il Cotde.
 

%kiit l , tllutuIts t e li L, t LI' li hiMrtntAt llt il ( tile Sair ull itanitl itt eeal as ill tF.d'lilrit ll 
tI~L 11. \%til~l respc,'t to+ ,c, fire.d od wli tions and t .fi._tre+dkIclin I shotuldi s \ first ot a1ll

ult.ic:raiI. ov tli!%~ IlC;til ill il hitliclnt i f~I 
fIl oulr On'+PlI°h1W Aire t 

1h11,1 ill it title[.S, € f C 1112'll0111'A]#' l ll lh 1 1 \t+,,.IV unlknllt 
. L , eIlls~I L ll'il-,MtCt.'.' M l.h 	d is; tdi'dt 11 IrTOll 111Cst,][L+lt I ;1111D01 

[!.,1111i2 lto \it,, tW, Ht Ill tICI I s th os+' tilklc+lIt?lll;Ittioll' al 11clI Cli l M,.'t ll Illim+ vm C1111, i .tl c,,t. 
J d ',Jp,.' li [ti nthel 'r-naItitonl l Chintic,+i ofl (onic I C+Rt Ill R;I +'illf Cts+il\ l1ll,W'llk' 10 1M;I11 
iMl%",\,. -OA nd\litilhu ',I.'1'tOl1 m u h~ l litl f1llt w.- tillf t Our lt.2i',latitoii i , liB. jw{_lt, lof.luitim " 
til Iput hells' till at del or s~',pl t -1.'1) W e++ hltli ([til, iitht fit Our IC12i'l1,1i10t ;is M ln hst lk-t.d 
m sl , t£1+iI tra11spott i onI~l o. licit .1 G+ill+T{0ILm~+aIca:irii uld pilta (tilt 11ill it-%\&t, lidltl
 
1111hlI C111.llW O'tItlid 111h' Ill OUTl IC' llatittll (11) (0t1llll IN l~ 1 dMli~i~ I l CU'll \t~tuld pill i 
heI oiil (ih lll~p't f f. ' ,1SIInor til[l ;is patidl untl- t om m tolr Nol ,k itI,lop unll it .+llll'issil f,(. 

M I' .1,11 ciill I2J]4"M';r [fit' II lltttlili llof J lu(li1t 
' , 

112-1l Ito 1p111;1 ]R te ll l tIL-111,1' 
+tiopt It t t pcrh lp+OIL.' umtst q+lbs'tanlik ot d+l~i ' Ill 011' 

, 
sjlheRk! (tl l1.C C'i\ 11 {'tktk ll.21l 1i11 

Thc M oivL ._! LF. Ium thall I mentllionedli~t ll\ 111'a 1+ ill tfolt. illthli p'lus ialn tFcdc.latilli %ill ntl 
hc,+rtcs,+.lliC(t_, %k tll.- c.+itrm i;ilot or u )Itithile first 'sc ttio lhic {Ci\ i] (Cot.. 111t it ill ]list'~ith til ,.% 
I1s Sl 2l1t-1.,311,+ '0} 1 .toll,,i& till.' -\le ,, .;aus'-t_ of.t+Jile' tft. Tilt mnl tO its piro~+I.l%i, killisi 
bt. supcrs .dc.d. as+ it \kt , , l lh. , iti s tit tleB+{'kil ('odc It appea+';rs, thalt thilekm %,kill 
he[ ICIM,_'11M. tOl1LCX I} %kit+]+I CI., l tll dI ll prUF ll;.n s~ jl L MBtOill led+!C. It-{1[t~ll Il-,,pclt 
anlll ii~ill ,ml u t's ,\fll it musl+t I-C_sa4idIIl . thatt tile (,i\ il {odc O.tlLlill 't' l-rl] rccUkili{oll,, till 
plC_'0,, ' Mid~ 1110\it! lll[ [t'. t,+\lstl~l1,C {f 11h1Lt.'sp[+'++iA1tp,it ofl i tp .,,: I 1 ,1,V[?,cOt eal.l 
IprtTp rt+\. Ijlk'dIL' ', 01ipiollcurl slt] ,. M u~h Ill~i\ no}t lit.' oft l111l,1 i lltic-est il tillstit pam+is ch 
;Itl +llh c.. and!{plt , + t ,,ttif ,, ill L:11'l[atio'l. 

Fo~r h life frt m ottl . t~i od pr\oide's 	 fo+r tile IuI)lii.:lt1t011 Oft NtI) 'iAl Il\k ,Ill ;j l+ll~ l 10tpt 
[l' iie% \1\Code.The M tlll. ,c IA".t k'+bi ,+,dlrafte.d b li () l .iOfl D[l[.. 'tllllitICL.-SI 011111 
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The Pawnin is not beilngr as yet. 1ut it Will obviously be a CoiiparatiVelyLmw drafted 
minor lavw. 

At the same litne. althou1h the Code provides for the-creation of these special laws, it also 

contains certain special nofnis relating to iiortgages of real properly and relating to pledges 

of property in pawnshops. Needless to say, of tire greatest ilmportance for pledges, secured 

lending and pledges relating to the field(itentrepreneurial activity are pledges of real 

properly and mortgage,;. This is the most serious type of security, tire most serious type of 

security for a loan o a long period of ltite. And it itlst be said here that the Code makes 

sotne changes in the contcept (ifrealproperly per s that was alreads cottained in oulr law 

an(l inthe I 001 Fundamentals of Civil Legislatioll. i addition to the cotiet contained 

therein. i conicept that includes land and everything that is firrilN attached to it. the Code 

esplieitll classit es sea-goili! vessels,, aircraft. and inland-water vessels as real property 

subject to .,late registration. Altlilough you understand that froint a purely physical .asidpoint 

these objects arc tio\ eable property,. frot ;ilegal standpoint the Ilw classifies theita'real 
propl\l. 

to registration. itFurthernnore. wh.en tie Code discusses what kintd of pledges are subject 
say s that niort-aLes of' real property are subject to registiration. Itt doing so it chanees tie 

proisions of the Pledge Los . which, in parlicular, provided for the registration of all 

\ehicles. This will no longer be the case. Only niortgages oif real property. including the 

ehicles that the Code itself declares to be real property will lie subject to registration. 

for the creation inthe future - I repeat: the creation in 

the future. not today - of art effectively functioning system of registration of real properly 

and transa,:tions involv ing real property. includinrig, of coitrse, secnred transactions. There is 

'Fle Code establislies a foundation 

i special irticle that provides for the creation of such a system. It is Article 131 ol the 

CoLC, which sIys. in principle. that :aunified state reg-ister of real property. ;acompitterised 

register, is to be established intile courit ry: this register will make it easy to obtain relevant 

country. The intention is to assign this registrationinforntation trorn an place in our 
fIunctioni to legal agencies and judicial bodies, because tie registration of tansatctions cart be 

properly carried out only by people with legal training. This is not a question for today. and 

tire law introducing tire Civil Code preserves tile existing rCgistritioi svstett Until litriesuch 

as a speciail las\ oltthe registration of real properly and transactions involving real property 

is enacted. 

It discuss iti plIees of real properly and lortgages, we mtuist tiention several special riles 

thatregulate tile qUestion of iortgages of land lots a t of buildings aid stictures ott land 
tilefict thatlots.Rather coiple , conflicts calt and will arise here. conflicts stenininu fron 

tire ister' of tland lot caln lortiage only the land lot. and a IIIortggige agreement might not 

iltide a buildini oilsuch i lot: or. oi the ctontrtry, conflicts stemmting frloni tilet'act that 

the laid lot itself and it building Otlit mia belong to different palrties. Article 34(0 of tlhe 

Civil Code deals with smctih as to how ,suclh contlicts areconlictls and ,cts doss it regulations 

tolie rcsoloed. It establishes onte regulation thatis iniperaise in any case. 

This inilperitle nile stipulia[ts that aittorlia:c (l i building or structure isimpossible 

without a mortvate of tileland lot or at least of rIte portion of Ire land lot ott which the 
buildilig is located, the pirt that IIlt.'ionallv supporls tire capability to operate that building 

or tnictite. If the owt r of tile buildlinor strtiture is not the owner of tire land lot. then
 

tIne right otlthe basis of which lieues thati be pledged. tire
land lot riristl Itt other words, 


I;isprecludes. front tIhe uuirset. tire possibility uif pled,,iii
a building ,uspended inmid-air. 



As colicernis l1lortm1 es 0f land lots. the lam\ j,,oceeds fromt fhe premise that. in principle. 
unless 11 parties have agreed otherwise, tile monLt.ie of ai land lot does not presuppose a 
simultaneous titotage of any real properly located thereon. unless this is explicitly 
stipulated in tile contract. Upon subsequent recover, ofa ;lantd lot and where (lie Iitorluae 
agreement pertainiinu It which sass nothing about what happeuns to the bIlildings and 
siructures lcaltled thereoll. natiuially tile question of what is to lie done ;iiSes. 

The Code gives an answer to this question. It says that ill such cases tie owner of tile 
buildim..! or stnlicture retains the right to use that tinimial pan of tie ]ot that is essential to 
the funcioning and operation it' that building ;tild stnicttle. This should promnpt all 
creditors to take a very careful atitude toward entering into pledge agreenents and 
inoilv+apie agreenents oo land lots. ill order not to leave unresolved tile question as to what 
happens to the buildings and strictures located on that land lot. Naturally. I at setting 
iian\ things forth ill what is perhaps a far itore prinitive was lia tile nmaninier iii which 
they are aclualls establislled amid set forili ill the law, bul tile sllo age of tinie simply does 
not alloss fie to do this ii greater detail. 

The Code deals witl issues of rccove of pmperty pledged as collateral in a \way that 
diftcrs from what is said in tile current PledgCc Law. Today. as ,ou kno\. tlie Mortgage 
Lasm sass that i.'covery oft collatenal. in the e\enii of' default on te respective contnict or 
lending agreeuent, is possible only on the basis of a court ruling. This provision. \hich 
\%aN originall, included ii tile draft ('is.l Code. too. Isas the subject of' very animated 
discusion atid debate anioii- both our own specialisis and liclitioners antl our forciun 
expel1s. And in the end. it was decided to dispiene with it to a certain extenit. The ('ode 
now takes a different approach to recover of* collateral. deperiditig ott whether the 
collateral is real or pe rsonal propery.. As concerns real prpet. tie legal procedure for 
reciering collateral is iasically retained. Ilowe\cr, an exception is made: The pledgee (tle 
creditor) and the pledgor Ith(e debtor) may agree. lheit atihe stage When grounds ha\c 
aread, arisen for recovering tile property. that ite recosery will lie carried out wihout 
recourse to tile courts. And I think that such agreeutetims arc quite realistic, because 
recosery entails additional expenses. and these addiional expenses \ill ultimately be horie 
hy the pledgor, because thes w,,ill be retained fronm the proceeds Irotn the sale tf tile pledged 
propeny, 

As tot persotnal proter,. the Code takes an eveit more liberal approach. It sass iltat 
recovery is to take place on tile basis of a court ruling, bit otnl, if the parties have not 
aIrceut othern ise. In other \ ords. for all practical purposes an agreenicti pledging persoinal 
property. which toda,, can be miotor velicles, railroad cars. or aniy kind of equti puletIn, nlay

rtrom the outset stipulate the conditioin that recover of such property can take place in a 
itainnter bypiasing jtdicial bodies %%ithotit the in\vol\elnet of the coimS. 

And there is another clause that. stritl, speaking, niav not have been legally iecessary in 
tile Code, but prosides a ceriain direct ion iii this respect. with respect to tihe recove N*of 
personal properny. This clatse states that il tlhe case of recoi'rv of persotal iroperty that 
,.,as transferred to lilt piledge. in such cases, rectvery imtay be carried out in a plrocedlure 
stipulated b tie pledge agreement, unless tilhi'la estiblishes a d(iftereit procedure. There 
is itliinu else tuidanictntal ly different frm whll I talked abot but stch a clause was 
ntonethheless itncltdel il tie Code. 

Finally. \c hi\e to tnutintiti Otte other thing: tie sequiience of satislactioii ohfcreditors' 
claims is a matter that is also resolved uisatisfictorily in current legislation. becaus,. it is 
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dealt with in civil procedural legislation. legislation that. as I said, has iinfortunately lnt 

utdergone any clianves. If you look at our Civil Procedutl Code and see how it establishes 

the sequence for creditors to recover lheir loans. you will see that tile state holds One of the 

first places. InI practical terms, Ithis sequence is obserned, nothing will realistically be left 

for tile creditor once the state has taken all the taxes dile to it and collected all the pa>lilcllus 

to off-htidget funds aid perhaps manty other things. We have now tried to solve this 

problem in material law. It is addressed in two ;iricles of the Code ant relates to instances 

in which tile properIy (If I in(ividual entrepreneur is being recovered and itstatices itt 

wIich the property of a leal entitv is beillgC recovcred: and here the sequentce is sotmtewlhat 

different. 

First cotle those wtho have a right it) obtain compensation for daiaages cau sed to life or 

health. which is to sa.,people \w+ho have the right to receive totley ott account ot loss of a 

breadw inner or \kIto, have sustaiied atn inJury them selves oii tile job or its atrestlt of some 

other accident. Second are those who have i right to obtain wages. This is a ratier large 

categtor), hut cantioniiwe push these people down to sonic lower rank iii thi, seqtecte cither. 

At some point, perhaps. with a change in our society's nientalit y such changes will be 

iade, but today this is impossible. Third place is held by pledgees: pledgees have third 

priority. At tlie sitlne tine. you will utllderstand that people ranking first aid secotid may be 

mumber of people flallitig in tht first aind second categories could beabsent: itt ars' case. tile 
very small. And the state ranks (tillv fourth . This ,s a ver. substantive rfori of tile 

sequence for satisfying claiis. The state and its taxes and other piymcnts utieto it colltie 
fourth. 

I h;ve spokenl serN brieflyi about the chatnges that have now beetn made iii the Civil Code iii 
order to secure Io~us and secure obliations. There are othe change s well. It particular. 

there are very detailed provisions relating to instances in which it pled,.ec has tile right to 

prepayment, to early executioti of tile in agreement. when lie has tie right to early 

execution 0oftile bait agreenetit amid earlY recover' of tile property pledged as collateral 
of atn little period under one orInealing ittintedialel- without ssaiting for the expiratiot 

allother ig reemitent. 

There is also ;I large numfier of other regulations that ncrit attentitn. bit. ill conclusion, I 

%%tildlike to mention one circuMstuHIce thilt is of significance to this audience. Having 

broken up into ;i numlber of slates. each of its hia, begun to fashion our legislation 

independetitly,' of one another. We cotitintie to attemtipt to fashion otr own legislation withoul 

looking at whit our neighbours are doing, including in Rusia, wilhout lookintg It whalsee 

is beine (lone itt Ukraine, iii Belanis, iii Kazaklhstain or ili Georgia. 

For example. Russia has drafted fottr or five draftlitatsptortatiOlt regul;itions. including it 

draft Set of railroid regulations that \was tIrwn ip with absolutcl ito regard foc w\hat is 

heine done in the neighbouring states. And I find it ver- initerestinc to think how our 

.%itistr\ of Transportation or Nlistry of Railroads wotld operate if these Rusian railroad 

tectltons ssCrc to take effect. Fortuntely. to it sigificant extent, we have beeln able to 

pre 'e a itified tratnsloritaliotn inetwork, due to the fact that uniiforn trainsportatioln 

lecidaltitl is in eftect. 

We h;tve also hegun drawing up our otktn legislation oi secured lending agreements. and our 

ownI ilortgcage legislation. Fort unately, we have collie to our senses rather quickly arid 

fiunded some necessary ilistittiionts. One (if them is the Inter-Parliaitentary Assembly. 

%khich lts taken ill) tile questioni of hartnitlisitIg this legislatliot. We ita\ Itaufe a ntiUlbeT of 
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positive steps illthis direcion. Specificalls',. t few days ago. the Itu..rparliaunentar) 
Assembly approved a model for the first section of at Civil Code for the Comnmon ceaillh 
countries, a code ihat would he drafted with tilep:rlicipalion of viritually all tile 
Comunonmis ealth countries. and, I might add. \cry actie partilcipation of tire Comllomweatlth 
cotmmiries. The Inter-Parliamentar- Assembly 'splans for the I)Leginmin., year includeof next 
[he draft inc of a Model L on Pledges of real prmpeny and ion,gaLes. And illrelation to 
this objective, this conference has been convened \with tileactive support and assistance of a 
number of auithoritti,e organizations. 

Namtiralls, all that will be said here utust be taken into account and utilised in (rafting tire 
M.odel NMorta,_,e Lmw. the dralti ( of ,whichwill commence in the e, nitear future. Thank 
,Oil. 

Valentin Borin'tsuv
 
Bormiitsnm & Salei, Nlinsk
 

.\tthe start of the conference it was said that it is very important that representatives of
 
Iceislati,.e bodies and tie scholarly public. as well 
ispractising legal specialists. are takinum 
pan illthis fonim. I (ionot know to what category I should assign myself. Tie fact is that I 
was a public seramt for 25 sears. having Worked illtie Council of Ministers and the 
Supreme So, ict. then atsdirector ot the Institute for so-called Legislative Issues in tile 

.Siprenme So\iet, That institute has now been renamed and(]ias assumed a ne , look. For the 
past six Itmliths i have beel a practine lawyer ill sensetile that I have estahlished ilmy own
 
priate law finn. Anl so I Ionot know that this will he a synthesis of' ii) perceptions of
 
our Iegislation: it nmav be rather eclectic. It is up to ,ou to judge.
 

The lss was en .:tcd sonletilnie i late i t)13 in other wovords, alter the Russialn law, as is 
often fIle case illtire former Soviet republics, and I cannot say that it is drastically different
 
frotm thmeRussian L;m. In the ,ane was. I cannot say Ihat there isa Ukrainian or Kazalkh
 
lamthat has mmajor differences vis-t-,is tle Russian I:l,. or that those lass
and our omen law 
ha e an, son of fundamental diffLerences: for exumple. dilferences that would lter the 
concept of the Iceislami,.e act illquestion allhough, of course. there are quit' tat fe
 
distinctions.
 

The materials you have reccived in your packets 'olltaiillanl)article that I \wrote together vih 
Mr. Euene Sullis an. an American attorney, on a comparative analysis of the Belanis 
Molt g'age Liw and its Russian ard Ukrainiau. and to a lesser extent Kazakh. counterparts.
It is tnc to sa, that tie article underwent some rather stratnge iIctam orphios.s. It w,,as 
%ritten in Russian. translated into English. adapted to the Einglish. or American. !o be more 
precise. consumer. ll then translated back into Russian. Mithire result that it mas ha c 
sifferel i some w\as. 

,out that fhe took effect 
wkedo tiot vet tax e estcnsise leCeal and arbitnation experience with it. lPropenv is iiortaged 

I wkould like to pollit Imo oilApril I ot this sear and for this reason 

prhitril, for the purpose of oblainine bank loans,. and tritlsactions rise such forms of 
secunred oblii pledge,, rallir infrequently. It is clear that tie diffictilics in applyinggations as 
the documiemit ill prctice lie riot onl,. in that it w s perhips drafted without dtieregard for 
horcign practice. anmdperhaps proper such foreign practice t) our,.ithiout adaiptation of 
Icomomimic conditions. but also m that these econoitic and political conditions per se and the 

Is 



social and psychological atmosphere in out Belanis society are not COIIUCive to tile flill 

eiforcenenl of this lawL. 

Let us put it this was,: The Belanis privatisation proglaniune is unfolding in our country at 

pace. For this reason, at least 80"; of all property remains state-ownedan extrettiel}l slow 
today, Under our legislation. and this is also apparent frotn other legislation including 

Russian leislation. the pros ision and transfer of property as securit is possible with the 

consent of t le owner. 

With respect 10 state prop~erty, the situation is as follows. For property under the operational 
all real properl}.administration or ecoinomic jurisdiction of' enterprises. virtually 

entetprises, buildings aid stniclures. ald tow vehicles as w\ell. mav Ie torlgagled in the 

saine procedure ill which tiey almay be expropriated. In other words, either with tile cotnsent 

of It le Council of iMinisters in cerlain cases, or with tile consent of tte Ninistry.' of State 

Propert, atid Pri\at isatio. or. wili respect to more minor properties, with tile consent of 

the nittistr ill question. You yourselses tderstand that if ti l director of a state-owned 

complexlegal llitit wanls to mortgage something sit security, lie will face the rather 

prmblen of obtaining tile required autlhorisation. Whereas a plant director. for instance. titay 

be interested in entering into some sort Of agreetnent atd obtaining a loan by asigning or 

pledging his propery, the same cannot be said in tile samte iteasiire ita itiistry official. 

for example, who will be concerned with making sure that if tile prOpsrly siibsequcttl) 

leaves tlhe possessiol off tile state. nobod} is going to reprimand hiim. 

We ils point out another circumlstanice as well: Our lass stipullates that a large number of 

types of properly iiaN not be pledged. Specificall. , these properlyt noare t)pes o1 that imiay 

bC prikately owned ill geeeral but can only blestate-ownLed. These are types of' property that 

at least in the foreseeable future. and types of property that 

tile state 
.ire not subject to piiaisation. 

are of cultural. historical or other \alue. Strictly speaking. it is quite nornal that 

be coiteried with making sure that types of propert} of historical and cultural \alie do not 

becoie ohiccts of biilig attd sCItllig. 13,utwhit oiir law contains the words "other %alile". 
law. this bothers tile verysoutetllimg thait, as far as I recall, is not nmentioned in the Russian 

inuch. This nises the Cabinet of Ministers Lroind;s. legislative grounds, 1o inClude Oil this 

list aium type of properly that. from its viewpoiit. is ve'r' valuuale atid of interest to the 

stale. 'hil natirally limits tile sphere ill which pledi,,es cailbe applied. 

These fears illay be somtewhat unfontiie(d. When ithe gomerllmemit adopled the list of lypes of 

propely that tny:iy noi be pledgel. in paticuilar on thte grounds that they are of special value 

to the state, it did not po as far as I had thought it miight. and withoul giving the iatter a lot 

of tlhmothit, itwkrole the following: alis, s\eat)ims. atiimunition, property belonging to the 

einpow ered ministries. and. in a kind of gesltire to the ct ural sphere, any palaces aid club 

tacilities that are miaintainied at the expeise of' the state. atid collectie-falins. state-farts. 

and all kinds of others. lin other %kor(ls.this was the first atteiiit b\ the first gosernmnent. 

We will see loss thin's turn unit. 

As I already said, the iiistitiution of pledges has miotbeen used on all especially broad scale. 

In alls case before comuting here I inquired as to hmow boad our judicial practice is. Our 

ecototmic court is aimalogous tl tile arbitration court iii Russia. Cases iiivol'ing pledges have 

arisen at tie provincial le\el. As for the Htigh Econoummic Court. they are looking at two 

cases by way of oversight, and these cases hase not been heard as yet omrresulted in any 

kind of resoluition. It \as said here thiat it is indeed extreniel) important ti establish a 

svstemi of registering pledge apreemnents and a svsten itof rgi:stering properly, in particular 
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teal propertv. This is itdeed Ine. .i 1 haIc alread) eiicotititeiel ail instialnce i, Ihict ; 
imnselxes inl ill that the pm pey that 

it le owined by file pledgor in fle first place or cohd lias e 
pledgor and a pledefee toinhe a very difficullt siltiatioli 

ple'ed. it seeiis. could not lie 
conicillt ti iOSSCes iOIill" tile pleclgor only b', dubious ineals. I can cite otne eaimiple for 

Our Dcfence Ninistrv decided ito sell sotie prper., it ou1r border citi, 0' Brest. It has sone 
Iripert that it no1hmer nleCds. xpCciltcallk certain xehicles t1t werc important when the 

grotup of forces was ill Gennarit anid Poland Ibut are nmosof 1o particular militar interest to 
the Defenice Ministry. Anl it certain joint ventiure expressed a desire t' but, sonie ohtiis 
propertm . A small amount. costiig soiewvhere in the area of lustoer S2)0."00. Bilt since 
theIliver aiuitall, hail no money, it applied to the hank for a loan, pledging. is is otien the 
case in oumtr . tilecotintr illie property that it intended to bu, as securil. Bll this does not 
necessarily follow iroti siir lass. It is our practice Ihat has de, eloped alne these lines, that 
not actual but future propert. is pledged as seciri, . \nd st ile %enture pleded that future 
propert'. The 'eitiire intended to biuN tile propei . hill it begatm Io coie It light that 
property could not be sold or expropriated hy the Defence Nilmistr\. This is 1,catise tile 
Supremue Sox ti. and there is also it problent here wiith timing of a les days imposed a ball 
oti the sale (ifhan property of the Defence %Iiiistry for a cenatin period of lttesitice 
emubezzllemeit had assumued broad proportions. And ito\w the btllik h ls lelit just o er 
$20(U00 i)in a secured transaction, but vihethier it \will get that none, back ii tile future is 
totall' up ill the air. 

It is perhaps also ihi order toispeak at nomelemuth it our Pledge L . oii tile section 
peinUig to lliorteages itf land. There are certain ditferences here bet\\een our legislation
and tie Riussiail Las %shich steil. ill ill' opinuioni. fromi two circmnstances. We should sa ill 
self criticisn tha ilie first one is the desire to haxe it certaitt aitmouni of- national
 
distitictillCueS, aid sonelilleS ti is done in a sounewhai ill-considered faishion. in pursuit
 
sl illdi iduality. Secondly,. this ieli% frolln the flict thai the concepts ott properly m, ilhip 
aiiidof laidiim i\iiship geicrally are 5cry differeit. 

ii our repiiblic, prik ate land o\lnership relales excltusik ely to land that is actually beine used 
ita cili/en. Toda. this lle.ills hariiii plis. dacha plots aiid parcels of land of limiited size 

that are leased b prix ite fanmers. Amid one can pledge otil, this kitid of propersly which is 
it) be transferred t the owniem shill of cilti/Cu, hiii ll n i eaiI 1ll of wlich has been 
transferred because the state legislation for land owuuership hax notlibeet issued yet, There 
ar, i\i o oilier special features 

First, a parcel of laid umta be ilongaped onl Ior a bank loai and hir no an' other 
purposes e\cept a batik loail. Secold. since the nituber of o\iers is litited, it becoittes 
xer dilicutll lo iililemiieit lalr such a tuolln gt_,avreeilelil. For exaimple, one caniiot sell a 
parcel of land to a fOreitni euiterprise. bccause Under our legislation tioreucti inestors di not 
set hiae tie right ti htlsh ptiopcmr or to hiui land Sale toi a legal elility is Impossible, 
because ili our LouiLr . uileder otir taxis, leal entities do iot have the rielit it) o\i\i land. 
Nohiod\ knott\ x at iMat price, or \heilifr tilie \\ill want to bits if. Secoiid. selhiL,, it once 
acIailn to a i/en, alld a.iit xxiih preseratioii of the oriinal xalue iif Ilm harcel of lald 

..\s cticenlx preeicices, o IIic stequence tir stisliu claiii to tie iecoer (if hiruperty) it 
flh delbtir has property We lmie a ratiehr cirious procedure. There are lixe differences 
beweeu our order oh ireferences and otlher lines: the' are reilected ill thle Civil Pucediral 
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Code. which is roughly similar tol its RusSian counterpart. ()ur second one is reflected illtic 

las oit eltelrprises. 

WVilliam Atlt1, 

Matnaging Partner, Baklr & .McKeuzie,NIosco%% 

By way of introduction, this is atser) intimidating loment illlil' life. I feel ltuch like at 

first Near physics student is iug i lectuire illhe of relatis'ity to Einsteinl. Msiany of vou 

are tf i pc ald are ,er' well known illtilearea of sectired luidiigs aitd 
secured transailonls. I ai iN much ainov\ice. I think. thatlparllof ' rso S~le \Iisaisked tol 

o Ils 

participate wais so that I could share the eperiencesto a Ipracitionler wlo is invol\sed in llie 

l
d(as to di\ discussions with clients o\er these concepts about whetlher lhey should le or 

not lend and whalut kinds of securities the\ can obtain or not obtain in Russia. 

Il tell ,is intimidated. The're iso books 

that I cirr\ with file around the Iorld.I pr ictised \itl the fi1n Baker & McKenie ill 

Venezuela l-or to \ears: IlIied and practised in Tiwan'rl for four sears; I ha\e now been ill 

Russia for this ins\ third war. The two books that I cirr, with ini each lose: olne is the 

Code of Protessioial Respo,isibilits those are tihe rles that govern the ethical leliaviour o 

lasWs¢s; liescConld book i a hiotllook ollth IJC. the Uniforin Co nnerciil Code. aist 

Mtiliiter Professor While ssas here and was Ntorkine wkith one oh ins colleaitues in the USA 

and tid o it t ba an expell itlliess ini the United 

No%% b. ss.asof introduction. let ol I aiii so are 

to eile io) eh cuic iid~isitfor all 

Sliles. I took ccaCsion to 101d ins hlirobook siti the parale al that waits ssorktgkwith theii 

';o that lie could atilograph it. It nti f liy prited posseitsn it ni oflice. 

I aiis quite tos to this ti lluss Iutis, Russii. I Cllnot stire best approach silluci bectC 

Russia tihe land of good nes\s and bad ne . , ai exaiple. this ilorning tihe Lood nes'ws 

s\sis that1\se had \satcr !itour apallnel, the bad inewks thatlit ssas no0t hot. Theeu ood ne'ws is 

th:11. I llae been isls ed l secured iransactions sitli clients in Russia, tilebatd iiews is 

the security isal\avys taken ott- shore. The Ltood nesss is that there is secuirit', ass ill 

Riussii, the bad ne%% s is that it is %ery under-utilised itutilised ilill. Aid I thought that sis

%kisshat I could share sithli n this ioilming is :i practitioner ssould le to talk to 5Oi aI 

little bit oibserxiotls isto to people hise reticent rel\ lotoabout lit) li. Litte. been to 

titichtn Russinin leuiisltionit. M'w thl hase beeni iore pleased to arr-ange their securities 

tllljlore and then, share ssitllou a little bit il.hope and exp¢liettion isthe Lasshas 

dleseloped and is ieselopiliu. I think that during the rest of' tilecoitfelretice soti sill Ia\e 

ilent) f Oi)rltlUiity, to tbcliu ot tli details oilRussian lepislalioil inudIClisltioll of SOlle 

of the olher CIS republics, so this itlirngilt I'd like to is yoilaii o erviess ot* sille oIfthe 

difficulties aitd the effotis that are goitg alidha\ e been imade to resols e those dillicullies. 

:\s I ieittioneld ti \oil.the secured lenidiiu that I liarebeen insol\ed ill\ith our clients 

andll w'ercprLSell iiuli-nationauls iraced in busiaess transactiois here iii Ru-'sia - the 

sectirit\ as itlssays been takei ofl-shlre. There are tttant\ reasoits for that. bitt priiaril) the 

easoll is a lack nfconufilence Orc oitlolllttti istiit 1Leail sv'steili ill Ruissi;ill e with respect 

it secured lendinu. h'vIhtrinsactiois are cssentially ulpa) lotls. antd it requiresset it 

appros al of Ihue eitral kink iii e;ich cis. hit thelletding has been to cotipanlies. both 

eqiuipi enit letIditii, antd iroicti Inilciil.\ liii 'isolve kindlof streait'of hiarl-cuurrency 

rcsCItu' iIe of Russia .aiid I lt sccuriI\ ilss ass been hi was of assi .'niitetii of thosetIs It:is 

reseities into somite tpe ott ist or cscrossk account sshlicli is then vOserited his'the la's of 

moiie oither jirisdiction. Anth thati hs hCiti. the ttodel llh lhaish¢uet used 1t date italitost 



everyl transactiol that I ime beeil ivkedt.d wih. No%% Mi, have tley', not u.sedl R ssiai h\ 
\i',' hYsI\ . 1tttheY', etitliorlaible illllasiii their sectirits here iilRiissia. 

(Otur liss inn his henii enuaed tire l;ist tour ofr fi\e lionth %%,orkii12 With the Cil\01 
.ts ' is init,+.The c'ity of, Mof 'oci \ er. rested illt[-l iin t t 111 itto initentaltioitlAl lIIItI+in 

id uliIIiCthe'lltIll' . hasIl as ofitw, ries ill iN ,ciic
, a \s sctUri2 those its10Wtront 

litertlatt itll We wverc appriachl.ed to e\tiiiciIl st'rcitr-l cli;nit'cs ledted to lieI bantks. 
nlRiae illorder to eihance the prospects of pUttiti il lal;icSoilletype toflltding propraitnile 
a ai ist cit propeties. There are ;Inumber of' isues,. Mid I wkill not boire son \itlh all the 
issles i Illni'ar there \wcrefour or fit e areas that %%ere idenltifdl isprobleti areas ss'iih 
respect to itlpcitintationl oh such lciidiyilu ic.ans potru, 

lhe firs( essenliiall tireare all lprobleins still dealite \wih owicrhil illthe Russiani 
,Federatiotn. What is uitCeCsIFI istlt this iSpCLt do', liot toatall to the Pledr e Li., the 

,,
+psions. are Unlllrliled indaulltlial 
on lIl spite of tele lne.citllst . Decree tflast 

iiio rt These 101 ti issues that hase ben locused 
tl iii) spite ofl -78 Deceiuber. there are ,till 

a r ill opetin questionts il)respect to ot iersllup+ AitionI2 those includ. thle ClssifSiNtlioti (1 
land tsdee which has I', lJerc 2278 been abolislcd but Iou replaced. Like se the 
luestions inrespcct t'forettun owncrship still e,\ist ite ot the retisiotis untder Dcre 
2278 til in spite tof the tlie\ c' I cOLde prosiom, there are still ian oI) i 

, 
Illti qistit 

respect of lorcein twiuerhip. and la t but not least. w ilt resl Ct to o.nersi of laintl, is the 

s lile areci of clarit, oltitle. 

lIloss do polU estallislh a cleall title %kitlh respect to real ripeti sitil tleRussiani tedratio 
CIosels cotineC.'tCl wkilltre iskses oIfland owinetril are issues with respect to lhe Pleit.e 
Lut itself. atul that vos to revistiritioll toto. The biutite difliCult\, tlitt lentders has 
enicountered kitlh respect to shuhtluer or not tlusc sould be satistieds \ilh Ileged assets 
tinder t'iC RussiM .!tos toPlIhIC List reutistr tt.il,pniciularl. \kithrcNpect It tIlc;ible or 

personal lirtperics 

Aid tinull', oneto lie issucs that most concerns our clients is the ciforccabilit\ o ticir 
ruils in thC RUlissln ICleIl Ns leln. Noss is I stI Iback frotll iI\in' slid tiose lithings scr 
stihickl . it is scr\ apparetit Itotilethat i s Pildnlilotonls (ii Cetil 10 I'Iil (i1 t e lh' Li istl 
li till iiplclicilethe hIlcd.,cLost we caintbitll flne, that the Illche Li is iii sc rla. 

It IillOat Ais el. oil toill 
and jutdicial relict "Tosc 

si *fliSip ruelNi. 
are., lia\i t, 

it is ani osetha 
be le tc il o 

onl (till ot jiudicial etuftrceitei 
ilt iric'sd or prigf'scdl 

Suliiii,iiuiiuisls tili pled'e riehIN 

tirstit id it\Vh'l I It ,issii set erul cairs aipi,I hatl t kithe fit'lea i lg Ili pte,d oid 
Rissiin Bar .\tssiiciatiii . It ii ;is l I lc- iMit IIItiCtirl! its tc scrc disi,. ti slil, tilers 
Co pet iottil hcCsen s t'ral oto the bar ;issocihinlls if) the' .\ ilS tiaps the biarI adl 

assoiliAtloi here illMosco , Wc scrc Ialkiil about the dcel iptlllclit t iLm inllRussia, 
otiititercil lass illparlictlar. lIe titatl diii obscitioii tich I tlhouuhl stis quite itilihlitful, 

lie said sct irel uihilimi ,i iics Ic il housc iii Ri ssii. lie saiit ll Ct1iiit str ilhdt ihe'l i iili 
rot aidL 1ik s%Cit's i til1t1 t. ilithe touidlaiitios What lie %tas retrill Ill\is thC 
iuiliher if st~itlilor\ selisIi thatl has cbeent aiopti lit thIli.k t. anid not tilelad, t 
'ltonl or locus. but lie liilurc. or Ics than taiure tWiie ill 

order to 20i t to ilie sc'r\ buuil(il(t i ilN' ILc!',Il sss telt 

li t lUsIt lilt' tht tas Iclliiilrel 

-. 

No aai tlheIpt oil tistsN andltOL bad tcs s, ''liepoiothJ N' is tliat Rusia has s\orked s er) 
hard andlilt e esll('i\ it le is isk illLthe fhiiil,1t iii t11 it, ' -utlipiirt rootiteetleil Ii [hie 
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that is in place. There ma biesIome palchwork that needs to he donell the tool, but toss 
,the I'ttiilitsllds started to hlibuilt uIp. In addition to tile iess Civil Code. the cits of 

Moscom IaS beeti iClis' ill irsink' to ittIplint!t tile Pledge Lis. id this Rill list, have 

implemnlted a systiem oit r'istriation lor pledges: That is s tOOd s. lkinM,r\ nes\ til that ill 
coMiCtetion \with the ne' ('i if ('ode I think tin \ ill see a lot It-ore interest i the 

possiibilits ill using the PledgiTe lii\ in Rtisiiii ai tieais', fr secired leriding, ]it aittioin to 

t'oe areas \%e are ipil 1tht there siill ontiitIII rci0inille%kitlires pect to ownership 

and continued relorii. and educationt i respect t thc judiciarN and judicial citolceelicil it 

indiviiLl ritlls 

Th.-re will Ilso tie ;I cotitrued efflhtiniil irertanilrit lIi ito pertect oun sec,tlr llilnlltee 
1

iilidrite Pldt'e Lis nidetil l hetle Civil ('Code. lie ie, , (isi ('ilode ls establislcl 
,ontethiig I1t will bie k 'r\ Ilrelplul. It ha,, opell'd the Ios ibil:t\ t( Cltolc'lictil ot aIIl(l'e 

\kilhiotit thc aslSilIce t a, iol. alil I think that %i iktre \aluail' \il iircspectill ie Irlit' iiiedsl 
to tih leiosilile rcllianc ki tilel'PIlEt' L i ill%\ tor c'ii tl Iciiliiie 

to I %ias thinking it oi 


ecired Ilnidini and it sou tace it back It i sill]i)l cii10o1 Sccurits and c ortl are
 
I iall coilicliiile sCl lliCti ali tle t tle teriii lc'urity, 

, 1, 
coIiI-i ile iitnls. We nicedIIi ois L, troi aihI Lm \l lkt itllpo of Ies our liilsius t0 2isc 
our clients coiirtit thai theit lgal right is ' !protectel aitd it i ililmpnilit that ile' lIm 

pro%idcs that Ltt11101 ()tiir tLntsk sllsantl cC alii inl c tillll \k iti I t l to omicsrship. 

(lil lc iiits sia clln ielll andil . 1tillitrl wilh iC pct Itotilt' ri t Iratliili .Illkl fiiritW tlt' 
\ , 

itllill ill pIld'de'il assctl 'a d rill ge And lut clitls iit sei'ntri irill tllifoill isIli 

rNlIi'+Lt ii the 'liturcCiiicit ill the iiuliL l ItlClii ( i)D' tilie ilitliiii Illt tillntirt.,t "il 

cintenic C't11t tCe %iill ,1tin1hili il tli e\ %kill stall rel lg,kill it!" Ilel issk Ruia 
%%, (lie it is i ailall oi thellai cllk a lonl. 1% Plcdle I m is a iliiileni Lm ci 1.ti\ andcs 

, , 
12ti0llS !1 it;11 lhl r ll sil t' lte iiie 'ii'ililiiii i the Pkledge [i\kix i reat 

ci'illttiins a 1 i)l-'llt illtIIs thitour c clients nosI and ill lutur'inlhI arca ,ill tlhe li e able it) 

rel\ luch ltiiielnl Ih liM hc eselopil tourti irei Think piii tir tlitle. 

3. Secured L., idiii ill Rivsia and tlilt (iS ill Iractic' 

Miljt'iikln I hil, al,
 
iI cieni il it '( a i "i1ii'I ), Mnscii
 

I is ill like (,it\ iluit tell nmiili of Nour litte to tell 'lii soiethitig that all iif )oi already
 
k11 i I do l li1ik lnI ii li Ircuinichtisllsh tlk thiils \kill yoil . II is
lieshari
til 1 a tit nstra 

11 r theMi li l ith next days 

Mihle' sirnehiht kiill eel 1ll il a 'N' No' No' I di't think, Ac a seclre lettiit 
\err, ilti tilt fr li t i llial2l' A s itltlll in this r', ll ti-0 C ' le tl 

iil il 

li iltl IIs' tlll Ieed a 110li.,1i il tai t pro%ilcs h r tlitiirc iltelt i Iha l a" rld so 

i lliil ltrill I thiii. tlitt' is illllilll ilCellitil tht sA' nic l it iii l s i ll in re of 

i i e ct IC t' eiit' c. tin l it ihe cIhlel sV'telit, so 

1h1li a illil ttlith i Ito Ii ill i I Ikti t ll til lii , irCtit . ishiil \ic hiilking 

it11 I lleli l i il. I ii Il Ll. tll imore 

t iii' un irlt 

oI lh il mid xxlii! it x ill mike tir is Ii glel It, lhi: 0l1t h Iiic xiklll h1lithin k I x 
' 

%ill try 
tI(Illl.,\ C.I All tit lil 1C tjttlcxhto m 

A liiiiii' %i l ltetls iii IC'iittlie, Il i l [ s ns% cr 


litl ili A , Bill siild Is o l scf tlii r'li t sectirity 


hir l. domihiil IIt)ix I II' t RII s i e Alien a, is 

ih Alkini 1hcle pllilt iirel .rig ll mmn li the is 

llalt liltakeiloi Shire ic' that Sidei' li biiritvl I usill lc tilIeo altil ilt (ill the' St being 

2;t
 



taken illRussia. it' reasontIt wls wVeare not dhoin it ollelot is tot becauS+.e esre not%l 

olfered or 
asked to do secured lending in Russia and offered collateril. We hal,ebeen 
offered es erxihinirr fromnreal estate. itelle,:tuial propeN rights, to more itnos att ,thlins 
sich aIsanials. Itulticipal propeNl. in \ariou, remote areas titthe COIIlrl[N and Illa othel 
things We are. wilte. not able toldoat this point ilt otl\isl a %httle lot of that for a less 
basiL ra'iiIons \is.h atillof ottlkno\ and liespeakers , ill ere here belo te has e 
alrcad., outlined. 

Seottd. hil ,lllold illterlls ol seculedwh t\ like to do lellillgillRussia'. We\ould like to 
do itlot ol things. and I sill _oiutroi li a ltsk examples and tell NltlMih.' First aind
 
tortilosi it Iurea'il e.slitt. Let Ituetell otwtone 
 thi!.. lht I has e repealte d llanstiles to 
Ilnali i Ito it,herc If 'soij are I banker and the ofpeople \isit \oiltirie iaroud it,, 
M"os,tm . shillis the tlitfern C bIL cen ItNlosctand trin tluhruinh the Cenltril IoLdotn.
 
"lksor Nts York The bi, dtilLi.itce cis eiriiig oij look at it Lntnd ,nior Nets York
 
is debt. i tother \\,ords. .cr-rllm , on look lt has bbeellnillla ed it, the hill.aind most ol
 
It u,SciUrits tor i'slob'hke+ ied the t-Il
ti hkinks ' ntyILll' NloSL\ All I1li tilris.e arotii I o 

sWeIs e..til ilint.li ti.ered . ineiiibe d asse to l iti;tti itorIt\\ it! lt ser.
 
lhorlokstug iokcl. prii,+dilthat there is somie 
 basic Ieal inirst.ictiLire illthe plia C sshich
 
isottlhl enable Ire t lid. You liia sa ',i "klI this jtrocl ly is tiot isoltli ; lot," I doilot
 
knts it it iN ituilth. proball. per stlire riteLer i lail 's1l,11 IiribtC, hut I Ciii sie see
 

] t It idt tlh1AtiIIhes, l abo)(11tLt posSibltt dotulri
it. It tie ) i that ailtune point ill 
tIlllte tuttreInfte 

NhIOtse I CiIlletll %tii ittl iltt ite iiStrititiii thill siclel ill; " t a seIsI istint, Itt Il 

fltill lht ,s, \ C i,"re
r' ,it tea IInItitithllkIll Wtit estate . It JiIrLg thi lir.,est Alltlerlln
 
Bank iid t e t inti riaioial of nx btnkihkiii prk'sC'IkC Ill " , i titrieS ill tlie%t rlti. te
l its' 


iuls rtl larwgest nllunggs ICtir ill
the I nnitiC Slitts the igres'Ct tel CNtate lintier. lIre 
t'\lctiT+Ig of t r ist lt, sei tto tie rill est+ute Illthe ihk 11IliaIk't iA11 IAC lIrirIte1 l1i1t
 
I 'Cssausri, ;It tll itiabistit. t)l1It i ll \ r rie is It l lkO,
Illingp _ 
 . I We are 1ltilsil s llrir 
rlilirgesi ritngui'e ent e ilet ts ire ',eIClk'l +ItIi itLiarh We exleur.IIlt 1et 11tLlr 
holiltg ttspr litcNte ltit\t heitti intotdilced ni Milsi, smli ii' hu Lpit\ ied. tir tlhe 
IInsttitie Il lls1 lhii+r tt the'ir untrir\lr , i l 11Cstop sltl tit Iki)lnt' i lii ire irsri ltas 
tit 11lit ises 

W k-isktitlil Iji.lI, ' i I e a tttisir htn f t e ipe'Ihtl lilt' elkt- , itsI, iJi ittIlt lli ti ieltd lr itl iietll 
illh kCt.Int' t'IIIII t)h ui the tot II holes+,. l ti Kitchenne\l anltittiFlie it ttir islieu 

ilCIes [siin tits tilI Inti, Isiille aitri tihiseiers11 it11 r11tS %W1tise Ofis~MW is stUt take basic 
ml..r atoihtstil isIir iii,i III ie theirtLtih, irinri l (I li aJk ,+its ishtitlle t is ttild tillO 
,llll,Iltltlllisis ts 5 Istti I, illC it liusirtititttsluise to stitt]ir that inl ' tils' their' l'is 
Ntlixsi- tiC it i 0 i lI s'sil mortiui l iil, ti itl ,,ave thrii tlsta I tin , ithil tint a
 
IIItleteiT IsTLIitin l.t il h li ll Itnitlsl ir iti ttiii g in t
i I aa oIt wxll l lt hsi tahir, 

iAs ittl 'sIT i I '1 it li h ii ti e ititlsi like ruit lithre 

' 
I Ilit't l'stllhl tL lhl i1 i,di h ll is itl , Wi ' 11Os fl , ltdt title ] 1 lis.Itlrsl1t0ilie 
irlini,ti, ;r,t.t urisi i 'ihIs'% liii s .t hi ' it t I Ils'I-'ii iiu i ts 1 i ts l i Ii ' Il 

lit p,,'s i,t t nL C' 'tiu 1 tI,issllh ll ' ,slC. ' s ,Mddu ti. , 01.ru . biiititli ith ' i l k' uls]'I ItctIst tIo 
thuc iiluts Andit it' isusulsi Iisct Is iollofiii hi liiL' 

'l,"Lh II t INlli .lhtl'k hutI t1111'"tha I i till tit h ilt'itl I t t hOi' nti.idt rutllhr lth i l 
ill rt, hlutt o tir ,iht rtoh i l ti t iNWIt h it' iii teti Ilk s' rrig til, hut 
\W hialire thise basis its'r'iiSltes. .'\i'..ll I titillnot s ltii sIni ,,s ,israt irs%'sitstIS sjss'ikk'l-r 

I.: 
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havke alreadi, said. and I ;illsure it is going tlibe repeated niany times tser tlie course (it 
+ 


two days. bitt there 1\\%o aftr ,is kse airecoricenied. Not alt of you areire basic thinP its 

lay\'els, but most of \onl are. All of sou lioae to tell nie that the leeal system exiSts that 

protects the right of filecreditor to take tilecollateral and freely dispose thereol. That is 

precondition number prerequisite Prerequisite ulbetlir Otis pl¢(ceint.inle. ititniber one 
We [)ell to see that the cotls fIuse toIe 0trtu1li tileprocess of actuallY aictiIng and 

riuit creditor that 55ritten Tlw. letter of the law isone 

thinu, the wa it actuall works inlreal lite is ainother thing. 
awai.ilrdintt tile to tile is in the he 

[ietnierinL maket cli\iroiitetts. such as Russia. it is etreiiel\ iimlportant for ts to see 
that there hartbeen ;Iprecdent where tilethings are heinL tested itlpractice and inlfact 

heing tile tirsts,orl. We are not iiccessarils interested ili people to make a mortgage loan 

in ai\ particular market . What we are interested inIina lare. or poteinially large market 

so we.are not itrteicd liibeirit, pioneers or beine itthe front edeoc of Ihe Sophistication. 

tituitil \wCsee \llit lipllieIs illtit s c:asCs where if there are five people ho 

haske Iianaied to register the right to a pailictilar piece of I real eStil' iss'iS toled illti.e 
WC %kill,iii 

see what ainldfsed ollho\ courts laepapers recetitl \. \Ve \ ill ssait to happlns to tliat tile 

dealt \killiht pariicular Sitiuatioti s\c\\ill iake our dcisioti ssheln it is the riht tine for us 

to I dhitiL' sOlliIl 

The titlil llltat like to iil'ke is Jist ian atilosjilieric type (that C0iitin.titI.tolliliti I \outthil 
Wilk I,,ititportont Ior Rusii I;IkC the rivhl nfIll iii 1 dace hl'cluse to li e it (tilly for 

its O11n poitlof sa.ins dties not attract atIs iille, tlll(, the c it-t' frot oither polls of 

s:ytills thellvs.soll llis acltiesed solicthliilbut sliat is the point. liother \kords. you 
, 


wet e ertiitt tLill)and iodild tconls ith L:at. The p)urpose of it is that tileiine thing 

as ail ma er are iilk iat the saillltliiits Canibriil to 

Russia issie. If there is i real estate nirkel that wotkks and pr0%ides [ISwith s tat we iteed 

to fc Ai to it iiiicss il real esialc itis Itltn ;ait issue lor Iy ir-,titutioi. if it 

institutionis scl its an lli that Iltl 

lendi i. 

imiakes tla tisiiems decision. Illhase three ir four or fusi hundred itillioti dollars (if real 

sltte isst'A it it si Ssiililiiii or oniie sear. We iL siC. we Co\\, li siCe .iecasi %ceare at 

laree institutioi That is tlrecinel%whtfat wc are lookitii tlr. St %[l( tl e are t;ilking! about is 

ittlt to1 set it till sti that \%Cable ill Io lusiness initerdr tl(Il 1ff ot 20) mnillion(tillars sstrth 

ill lliaiis this t;alklllt if way thit AII-Sreal tate ili itmarket. What we are ilhitit is it is 

Ittiiilit lle;ip iii osi\iis oIf oither ecoitomtics wkcareotr rcilireHICetit is tertis ut which 

cllCtctiii! arotitilthe mtolrld isdepo~sits.iciie chtitillell itoll this imtarket is abll to p rotvide 

retlurns wih iaceptalile risks for tIlo scaigs.Ilieh 


,

Soi tile llitl (it the leercl,i lt iust tlo ,et nsililhill till \kheLrI tLittlody still ul>eit.W e 

\kill use it it it cxi,ts: te are cery iilt iI tisite it the titlicitent it exists. We look 

IflirtAnl 1t elotoils stuch ila this tl create t criical iass that will eiahle iI.til l it. As I 

said. I di iI,i iced Ia SNsteiii i f effect iei c ratlli nihits. We all iiuderstandrSit ifprlpe rty 
g

fiat hullthere. nc'tds to lie atcrilical iass aiit iakes thiins hippeii. I hope that this 

aitliriig is gllint!li le (lie ofl ihti+e thiits that bring lhut critical tiass ln etlher andi we get 

'A titt %kciced to lie abile to tIl secured lending, lisiiiess. Thank yotu \ery iich. 

Mehlissa Sh'lmart, 
Ihadhourne & Pa rke, NloicoI 

illMroscowv' a %o 

translc-tiIs thatI1I klked til\wis a secured linancing for a jo:nt-'eniture. What I would like 
I halscbeen plractisintg lis flr little Icuer t, years atnd one of the first 
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to do ilt tile next 10 inhutes tor sir I tolhilliclt tile sUes that we had to look tit11, that 
Case and ekse[ry case since then with respect to secunred irneings. I'ltiese are the questiols
that we need to answer so that people like you will feel cotitfortable disperSinc tie funds for 
th"finaticinc. 

The first thir, that wre liok at is the establishtinet off the lender. If. its t, the eas ill this 
first filiaucine, it Is ;aiotit-vetutitre ftonned under tie old Soiet rules we ceck to see if it is 
still velidt existhss. If it is a ne¢k kind of entity that \ias foined ill tie last two years. it 
limited lialilih, partnership or it joittstock cotpany \ke look to make Sure that company
lecally exists as of the date of, the loan. We look at the Shareholders ill the contiriiI). Malty
of tie Russian partnrs il tie joitht-venttures of toda) are tortner state enlterprises aind it is 
important to ntake suiLe that the, ssee tri atised pro)perly. We cheek to itake sure to tire 
best that we ie able ttha liCNs ill good Mittlllittc 

some le\ lf otifort to the lender, 


these CO+rID are toda). fit order to provide 
we look to0see where tire control is ill tile colmpatny,

arid look at the moamiciunt stncture. This is till isuie that s%,e\will lie discussing itt vrearer 
detlail ttirro , 

\Vlen a Russian ctiillp)illl , is ruoitn to reoci\e : lioan in|Russia todda), elctciill, a hard 
,trrenc\ loan. ]irc+ini- are II Order i tike ourissue , raised. i hard ,ttrreitc, llll that is 
coir t ha\ it crrit Ot itore thaull0i o(tlus the coolatipi is icoicll to llasc to go io [he
'cuilal inuk and obtain a licence. Deperidinc oil tire actisities ofl tie colpally the) tr ia 

also ha, e eratin operatinic licen,:es. For insiance, it it is a tCleontitttIticatiotns .oin-is etrr 
lies, ill be likelv to lime I lice ,.ce fromt tihe MiiuiStr ('ntItilliitticatois. \%L;:it Xs.Co Part oi 

look at is ltmu stroitg tile liCCeLT is odl', il 
 then the lender is alwa*,s, askirte: 'If e take 
os .r the .LOiiIAIUlk hit is gtoinl.. tti huppent t ti e licnc holwn riltill the eveill of a deflult,.

' road ' Ill llost cases. ScCials in tCiItiiticall tiiuiis arid other industries. the licence is 
not trai lferalile. It sta S with the liorrou\ er and ill tliat casu ritatl 'enders llia% c becl askili! 
for ,I plde oftthc shar" oft"stock ot tile coitipaiil. That raises aiotliter itierestiliu issue: if 
tle lborouer is a limlrited lialbilit, palniershipl te lilterest,,s that are owinel h tile 
sharchdeis are Skithele is lot foroiotscu'riti sCso sellt a s ssti tcistr t Of thosC iti-ests. 
II the lhorriouer is au oitit stock colllpaisl l, their tile Stockis se.irit , ard hhreShouldb I 
l.anis for reg,istcrimit tle pledge. 

()II se e'al trtlansactlons that se hase korked oil s iti thI EIlRD ;ill| other leidetis, e hu\e 
,oItienAl it laiundr\ list tl secuirins that tile lender liS requested. The Um oilt Phede 
nkoiks \cr nell iilh respcl to Mslia these, lenters are iskinL for. lhe law spccificill 
pniis the tplevirn, it mo si ut liat tire\ ire li koiiL, tl FuIr iisuince. tlie clterp e as iushole is tiltl l i oh flle lit [ie Iri alhOfn tLiMi Threi t ruL asseC.ht. p)ledhe of a 
leasehold intecri. iir Othier rniijor koUlraucts, als, ina lie pedced. Receis ahlcs. a ICatis c 

l c issets. all 
LMn on hed.c. Thuitiorrin \we ,lie -i,011i to try tmiiditterent people 's perspecti\. tifi go
Ihrotich i case sllnd. hichiliehitiiwi muost 

IlVd2 Onl ll tutu re aclquired hroeilty cati all Il" pledged to tire lcnd,.r ider the 

of the issues I iiae iust raised for \l Itodetetriuine 
lhin udiher RIuissian ;laws touhl'. we cart creatc valid securily interests 'i tiha the secuIred 
!naricings cartconitiniue. Thank you. 
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4. Contract and Propert) Rights in Market Economit-s: Conceptual Framework 

Allan Farns~vorth,
 
Alfred McCormack professor of lai . Columbia 'niversit. Ne %York
 

FUNDAMENTALS (l)F PERS)NAL PR(PERI'Y SECURITY 

Who a.itolg Uis has tcs\r felt regret al having made a proinisc SuppoIse that I ai it 

manifacttrer and lave protised to p ou athutidred thousantd dollaIs but I nolw regret 

ha me\ so011C difficult for me to pa otlmuch. Perhaps at the timeil" bcL'atlse!it wkill be \er\ 

I matde the pro isc I was tistakei as to tihe profitabilits ot lit\ lactl on %\fich I based lit 

abilit ito jt i Perhaps thiigs lli c .iatiteed and hald tilcS tse ollic so that 1 lltnwI.tl 

less able to pa,. I-or wliites\er reasoit. I regret ll\ill llt(e tile pioliise ait wisjlh Ihat I 

illy promise.%% Iot bottund it. I s ouhf like to be_ ahle to rcneLc otn - I) go back otnere bN 

But stould I \tnt to be able to reiciee t ttt protie ItetM er I wanted to.' Would yot 

hitsc loaned inc a hundred thtusanti dollars it I could lot lisc I imade t bitdind Irtnromise to 

pay it ack' Scen lit this prspectivc it is to it);itlaltagc to be able to ilnake a bitidin 

I cannot ticllce - so that I Cal trade Ill\ p;otllises for ttimins 

il l i iii lm o otll mi s 
proiisc -t ploitlnise oin s llicli 

-kcic cth a t I %sa m 

lake the I nitedf SltcS os vcrnnntt or itt e\aniile. For Itmuch of the niiitcteenth cemlitirN the 

boiittd h its piotmkI becaus' of' [1edoctritne ofUiitediStates nLoscritinmil was not 

Mtiake cotttracts that \%c Ic,-,all) emforcablc. (If th:os ericiIll itinuiit. It CLOld to 

eo\cruim t tke its protties the dlisapp itited piy had to voto ('tllgress antid bac i 

special lasscttactef.) f 5lu sias SOdsd naeti for tfte vosenimcteit that it tadThi itationl 

C'tmeress citact a lamsitakiim its prottises citforceable in spite of tlte doctrine of sosereitn 

thtes could he ciforced, lit 11tostlo its ithinittinits1 anti crcatitto a Spccial court in which 

ito nced such a la s the iss of cottracits -- like he ticssi Rsiali Ci il ('ode - i\Cvs itS the 

ails atttaee itt iiiakilli binlirtitp tirs. A sstcim ot(itotnlract Lass is therelore a Imecessak, 

Clcitntit ill i)Crlilllttint teti t it',lifcaill player in i titarket econotis. 

ttt thoith : il ]ls is t'cessir tli Itot he sufticient. 'o ittas io ftes't,0 olllfcotntract it 
htiilino prttisew Itorepay it.s illitr! to) lentf ttc a hutdrcd tlo saitd dlllars e'sel it I inake 
. 

If I rlen ge yitil kill liasc ito i toLcoti to citorce Im priii,.c At the end you iswill get a 

' tlhe jid ciclit youl will ha\c tt ;ttttlttliIt Iave it
tttl-cTitctt ag-aintst 1iiC. If I io iitt 


sittisfied outlo its asts. Itli Its thi t i ire tta e 
 other persts tlit \ hutn I have 

iMtd broken protniies andtifsliito sl o 2011t olill allt uott. il ildoetnent i ag'aitit 1ttC. 

are 

im asscht III order to asoid thtis ptssihilits uit may ask tit omi fitr il binniig promtise 

to repa the tlo sand dfollars lut tor somc sectrits 

You ill le ill k.ttttpetitiOml isithl tLmte titlr jitiveliment crediltors Mto also going after 

Ytu cttll, for cuitlc'. sill ask it_ -o eel atltltlicr reliable pclrsitit o piromtise to repay 

the uititred thittisatl iltlkfars it I tfo ntor Stch it uilirlitts is atctlotln type of security for 

a lol. Bit if, il ttsiclault. the ticl pelti fllsc 11tt tit either. sittir ricnmty amilit 

aswtr 1LiIsj li ecoitlty.lhat personit mtay I tc is sif;ctr its rclh'ds ime. a imarket 

ltcirftlhre. sit i udttic liek lt it iik it autitcr ki tif security. 

t hldtred tfhoutlsantl dollars I'crhipt fhr csimple. I ts ita michimis mlli iitt c itic t that 

ise in lit, iinanutifacturiing fitisiles: ,I'lluh tse IIm MiacfhitCe ttS e,tll Ime hiatt. SLiCI 

personitafl rritfen) scuirits is reearietl its \ itil tt lit' successfl operationin uf ai ittarket 



C~illilIl\ 11l111% ;In ~iIi il) SN\t1211 Ot 1islil piopci-INl s12curitN I~iI iN ilic1retire just 
aNC25512111 is a SNStettiiil) fnract km1A as 

saN i miy 
1i1itil I Il;Iit fite tlitiiSaiild dllars I Cl 11 aprillike p12jidiv lkm kkllid Iliiw to 

ThIiIIIA' %iltlfor wu toiuse inichilsa ils W1ClUTif %Woldb li1ik it i ltild k1212p I! 
CI ;I~ 11102 

Itcco-iiif1 first that I Nsais (lie2owtlr iii 11112tlt1ijt112C and, SCCtitld. ti~It I COiild tranifer toi yioil 

I a 

T1tit I id 1111lil ll. toll 1C 10 el 


a kintI o Ii liit I im n1rsliip 6i2lit so thI \sIC hot t ; proillcrt Iintertll i tilet aline. 
I not %\IlilthisCii 11 tile2 li1hi11 11111 11111CM10 

551111111 (lie Oii ncLr (if' it.b112cII111 1111 a it 1 personi paid, for c-Villll)It O1 llhundred andtltift\ 

111101fitleitn 1111 111tie11litt detit Mid I woiiuld lis cLthe ri1Ll i ti ti Otier fitfIN thoiusand, The 
i tich i lcdhti S that1 it dcopriwSc tile ill the lII o tile liactiie. ishld I Ina~ 

need11ti order It, eiirii filit Illitret thlousand dollars tit jiS yotl bac1 k. It IS ttl1CIettie ill 1101111 
tial 11111ill inl1teres th ourS 112 tie to Crce aInon1-plisSeSors sC1lrjit interest (tl1112ill 

Muc wijel o t(1111rak1 poStsSiiii [)111 IIC1 elf 1 121tCiM tile ";title Kilid ot iliie JipirI 
mlllreSf that1 wit %%oldhiast lii Aift tiC 115121 1 jIti sSStelil Oif perISOfii Jlrl" 
secilmll thati pcitli1 Soutol i take a nonl-jposscsdil\ SCIIt 1-1t.\ JIIWICSI diolt k~tiidc1r 
llIltCf 'I on d-\ 2ntII IWIL-1,Hi\011 is IISt-M (l1 AitlerIre Its I I 11112:(2) IllS% 1111512Clll12& 

ci1111 ill! (3 tileaiiiIif'Siiioe If il CIatJillsessillpt 111 (4) ill.,lic ss otr11 il LrsIMHIi 

l1IiiieI con21111(iliss 1il1ldojnt ilioss oll. rLp1555Ill U (i1, -lid lfomI ill tie12 IlIlIIfil 

alld cli lilht ill llS12lVItll )s~sintit (r2ltismime Si Isils1l NlhslefIto iiSt ifri1111Ii 

Ihtliste Svh:ll\Lm Shour~tld h rV112:111jiris il -1111 
51111111l12r151:I %k5 cl h%ic-ell ill it1 CI icl'vit 5111) Nll I-i~ la;ic IShoul hen 

s jLl the erellil111111C %OU ill 111C silo 
thd ret tile 

;lljrth \llsl toW 11IIilelltl,iInllr We ilet OCCIll lt1ll1ti01:11 lpl1debt. %k thu I1 lt LSti 

onmdor titSCLO~ld. ijn~c~uwd LF 21l111N11 W (M 1IS H [\ (111 I lo l o a 

\ktikll, Ill] c 0 11O IMl OIitjitiil1tc iS t 112 l p.5 21CI r1titi-I~ III:2ll~ i e . 111l 1F lS li121 o ir[sliiltp 

repr'sll 10 tor12 I Iiii 1 tIll rcliiii rsI)H iehuu- rlp1111C M1 

51111ht 511 tIsrlii12Nolli avaliiiflli pI12th~fi ilillls fill t ill[ S' il I;11r25 Wl f~LShilLh 
mimel1111 f lrom~i iediot-l %ilo211 li~trestinscte liffer I s12IIIilll(- iii iles 1i Sil. Itl 
lI)ly IltCSIMcci lhj~li%12s 11;O ti ifjilir iiut ah 5 uif Pif1 tIlLSri M1111 Itile u;11111 

Tiridju But idc tletl12 Stiii r o11I 1111cialliliitS hnrlii i .f SilliOs 110%kthlitii IlS111 



taking into accollilt the fact that you had a chaice to register your interest in a public 

office, accessible to i prospective secured creditor. 

Fifth and fitnally. consider persons to whorl I iltighl sell the imachile. Suppose Ihat without 

telling someone I sell themii the machine. Is the purchaser who has in good faith paid tlhe 

full %aleti for the niachiuc ai oitright owner, free of tour security interest? Agaih, a 

system of personal propertN' security lass shoild answer this question, taking into accountit 

(ie tact that yon had a clhance to register your interest in a public office, accessible to a 

prospectit e purchaser. 

A further practical probleii ieeds attentiotn. We have beeii thilikini't about a liiachie thillt is 

tised in its factoy - part of in equipment. Siippiose that I amnot a imaniificturer but a 
o.equipienlt.wholesaler, of carpels let s suppose. [ii the warehouse that I renl I hast-" [LIt 

What I hat is tt invcntor t - what I sell. It I s\antl to borrower on0 hundred tliouSind 

nteworvin tile ,ait wtas that a iii iifcictll1rer Calldrollars, cati I Lite a securit iltterest ii in 

in equiillenii.' Th'eit_ Itiith1 be tso objections to this. First. it could lie areued that since 

givinmo a sccurits ilerest itivolves ; prest triiler tf a linited lroperly interesi. I can olilly 

trniiser what I ha,,e at the tilie of tle transfer: this would mean that I woull have to make 

a tites tmnisfer each tile itew cartc Cnllto iiveitrllo' r eorichnel ii()lly ' lileita cirtlet was 

sold to create a ne0, lccoullt. Secod.i, it could be arguLd that sour sc.'urity interest could 

lot he valid silnc: you had not oltil left fie in posseio if ihe carpets bilt had giseulibe the 

freefotm to sell the carpets asking for ltir pernlisiot ci l itte. fit order tor i sstin ot 

persoInal properlt securitv to lie tily effctive, it itist dispose tf bthtiof these objections. 

B\ noss si hive flroahily realised that the syteili of pert1i1A! prolert- secuitiy that I hasc 

dcCrilicif is a iinmlified and lmiiily-il isel sersion of the Amnerican Uniform Coninmercial 

('iCde le ('Tcode (foes all of tile tilius that I lase stipi!esltd. Iideed it does theil si well 

tian the stroke of a peni. to Lite y'oli a ti(tllthat it %kouikf ciailc tiel, with little lore 

fiossesor security interest inlalmost all of the persontial property that I o\s itiventor as 

%sell as equipment. Aidt that interest would lie good a'aiinst imost of thle adversaries that I 

hi\e iientoitoed. (An iiportant excepitll is thit y'tlir interest iii ity iivenltory \%1olild tIO1 

tic tto l a!ainsi busers fron tile in tihe iisiimil course of iit btiiess. 

This etlraoidiiar Ipotcr to eictiliebr ins' aswl aid shiehl hilien from nv unisecired 

credit',lis. both in and tt of linkiruplic. has pr.toLkedf a spiritcd theoreticiiai debate over the 

\er, basis of outir ysteti itf personal properlt, security la . What. the theoreticians ask, is 

te is titntIi fil such a y steil.' Ihlow ciii I in pflrtsLe [Imypositio n i giing you a security 

intcret'.' Tnie. sou s\ill chtr_'e tile less for tle loain bicuse yoil have tile special rights that 

I fi\e described. Bit ollc I hast ciciierofd all I t . assets Ity' giving y'uli that interest. 

oithier creditor, s'iLt klimo, that I has doite this will react by clargiig file more for naking 

iisncitiet loais iecatise I will have been left with iothing t satisfy their claims if tle), get 

itifeuitett , or thros tle into biankniplc:. So. tlhey argue. there is no bcnefit to tile in a 

s,,,tlit if icrstonal propcrly security - tiless it is sipposd thiat tfere are sotie iglorailt 

iotetili;l crcditors of whiuii I caill lake ads'anw'e. 

regiar schit life in a 

ecotiotitsl. this arnuiltit call ft idtf scitlllic' sttitfi's tht:0 slis' ltat tile bumbll bee, with 

it_ elatisels lirge tdy anid rel;iti\cl tiny ll igs i incapable otf flying. Biut the billnble 

bCC. itnasare of this. Cotliniues to s' wiy . And ill the saii: spirit, one coin assime that, at 

fcasl ill thte United States, the system of personal property' security %'ill coniltinie to fly 

whlt,scr the arginuents oilftie thleorelicians. 

't mnt\ firatlitioners, soliMo h I'tl is an tinititalle fact of ilarket 

'it 



5. Secured Lending in Market Ecnnonku: Law and Practice 

Jam White, 
Professor of Law, University of ,Michigan,Ann Arbor 

I :fi llotlh pleased adl( Ionouretd but also somtewhat humnble and cautious to have an 
opportunity to speak to vo. InI some ways current Moscow, with the large number of 
%%eserleirs,here resembles what muSt have been the case after the Bolshevik revohltion in 
IQ20 and 1921. When it was said that there w%,ere these presulablymany, wesleers here, 
sere not capitalists like Allan Farnsworlh and 1.but lheconmitunists and socialists who are 
still Ann Arbor and New York.our colleagues, back home in but no longer conic here. In 
any event l was saidIby A2elica Belabaim .who was fhe Secretar' of' theat that ime it 

Conitlter. that e\er\ \westertler who cattle here fell into one of 4 groups. and these proups
 
\ere all pejorative: superficial, naive. ambitious, or venal. Nos I ait certain that I fallinto
 
:a lelast ole. arl(lposibly two o those, bit it ivs ic 
 so)tIe cafisre to Woldr \\whether or
 
notwe who comte here and talk about weserlt law in ;isociety which we are conparatively
 
iiorart are Sayiing tlinus that call 
 be adapted \with oit suhsanitial change. Nevertlheless. I
 
will fillfildity and describe to you sotie otf the aItribittes of Article Q o1 the Uniforl
i', 

Colmlercial Coie which, of coturse. is the law of personal 
 )roperty security inithe United 
States i( which lias cotpied a tew oilier places. tiotabl) some of, [e pro%iiices o'fbeetn inl 

Caitada. 

IIi man \kiays I thiinik Article Qof the UCC isotil ot tlieureat coti tribttionis of our private 
law in this celtury. It is widely believed to he iore modern aid titore tip to date atid tmore 
tiel than muchtof tle persottal lroiperl) lksminlother couiltries. e\en inwetern Europe 

aind Asia. I \kall to talk about ftur or live of ileattributes of Article 1) that are tlhouiulit to 
be unusutal or. at least, b, il the IS:\ %k was adopted 31\ crc tliou glt to so hein it years auuo. 

First. unlike our law that lroceeded it. and utilike the law in mtaiy other places, licte is a 
sinigle righlt, irrespectivc of the form of fhe assel tlhat is taken as collateral. Prior to Article 
) ihere s';uS separate law that dealt wilh various kitnds Of tatlgibles, differett kinds of 
iItailtibles in eahl lass . Eatch type of collateral had its Owin niles, in oine cases statultes 
that Were designted for a particular kind of' collateral with itllany ways to get it \'rote atd 
with iiallways ftor the creditor to execute the wrotig docimients. file Ihlitin the ,ront 
place. say tie wrotig tltings. and thus be floind ultiliatel to hive ito security ititerest. 
Article 9 contemtplates and rtits a single right called a security interest MId irrespecli\e of 
file collateral. that1if I,as a bank, Wislied to take ;t security interest iniyournature of tile so 

Ritetlt . or your acicouttit rcceivable, or pur horse. or tractor I sigl the same documentt 
called a secUirt ageceletiit. which will liave tie same hasic attrihulte irrespective of tilt 
type of collateral. It ltteas, tlat;oniecdl iotle i expert to uinderstand ilegeneral idea 
and to take a Security interest. 

A second and important attribute of Article t)is its ex;tltation of substance over forin. It 
explicitly statcs that agreeminents between the parties which are labelled as leases or labelled 
,iscolisigtnlnelts, or mantty otlier labels. which thtemlselves have tlhe ecottotlic attribites oht 
secirity interests, are treatel as evtrit) inlerests anid are govertied bv Article Q1. 

It is of course coinnltiotnal to weste rtn lavyers that partiof t le lawyer' s role is to discover 
ways to achieve hisor her clients' ends by taking doctrines such as leases or consiglnients 
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from one part of tilelaw and transporting them to the other illthe hope of achievinug a 

certain end, while lot suffering the consequenCeS of execllillg a security agretent. for 

example. Article 1)is unusual illAmerican law it! to a considerable degreethat it disregards 

tie fon of traIs alldencotratges the courtis to look at tile and if thetile ISaIion substance, 

substance is a security aerecement it is treated as a security agreenent: so that is a substantial 

innovation illour la.. 

votlaThe third innovation in Article 0) is tilesimplicity of [he docmllients. I can give 

security interest illmy car by writing a single sentence on the back of a scrap of paper. 

There is no need for a notar' to notarise iml\ sit-nature. there is no need tor tnagic words. 

words of grant. or v,ords that describe thisas a secil t interest. It can be done \'ery simpl, 

with simple documents. 

Tile fourth quality is the filing system which has grown ip and was installed as ;ar-silt of 

the various states of tie USA. As Professor Allan Fanswoth said earlier, those 

are elaborate and they are an important part of' our system. There is, of course. sote debate 

about Mho uses the filing system and about its neccessit. but I think mtost American lawyers; 

and scholars would say that it is important that the users of the system confine filings and 

call pulfilings where there is confinenent. With tile re\ision of Article Q in tile USA. there 

has been recent consideration of changing thait 

Article () ill 

svstem anid of using the po%,er of electronic 

dita storagc an( transiiissioin. 

For example. itis now possible inttie state of Louisiana to make a filing illany of tihe 

parishes illthat state that will be transmitted to ttie state capital, and can be retrieved from 

any computer terinal in anly count\ or parish withitn that state. It is no\ possible in tile 

USA. througIi some of tile computer ietworks. to search the files it some of the states from 

a retiote place bN computer. And os er tilenext few years I ant sure we will see dranatic 

des. opnients in data storage and d;ata retrieval applied to filings tnder Article ) of' the 

UCC that %%ill enable subsequent parties, buyers and Iclders. at one place in tile USA to 

discover all the filings with respect to tparticular debtor. Needless to say there are some 

interesting problems here. For example, I suppose these Danish lackers that got into the 

USA Weather system recctily might cause a little trouble if they erased all the filings illthe 

state of Nebraska vernfight. So electronic data storage %killbring with it some interesting 

problems, but italso offers interesting possibilities thatI think are now going to be enjoyed 

ill ilallity if Iot most of tilestates. 

The fifth or ahost nothing about default. Theattribute of Article Q is that it says nothing. 
maler of whether any event constitutes a (efaulI between the parties.is a iatter of contract 

Ilowes cr, tile difference from triditional security la\s which to some extett withsixth 


respect to personal property is rcflected here it Russia. is that there is self-help repossession 

pernitted is long as there is no breach of tile peace and private sales are contemplated 

without the interaction of a colin. The drafters of Article 9 believed, and I think correctly, 

that involving, a COurt illaisale offa comtodity after it has been received. does not 

necessarily improve tie quality of tite sale or raisethe valuie thal is recovered, and in some 

cases dinminishes it bccatuse ittakes time and to go through a court proceeding stubstantially 
increases tihe trausaciionit costs. 

irefore are 
property law. One is thatthe single device. the single security agreetient, or security 

interest, covers all fonns of commodity. The second is the ,ufbstantial reliance upon public 

IlII Sintiniary the tftre fotir or fi\e unique atiritiutes about Ane rican personal 
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fiAin.And finall.there is the private ,iatiue ofthe sale which i. Iermnittedt anti hile private 
nature of the g'eneral process of realisation of tilecollateral after defalti. 

Let me echo some of tilethings that has e been said this tmommin h% ther speakers.
parti.cularly those 'sIto spoke a tloul the roof without has im, tIhe Atlic]ebuilinge I'ntndatiO. 
'i dep lldsillillanN our ecotlltIl. )l oUr Court system.t our fililgways upon tl. and upon 
system, and other mnethods of records. Takino secritNy is of )use if there is no mnarket for 
the collateral alter it is sold. Therefore, inti, rmrarket exists for a particular commodity ill 
Russia or tin one what the 

seetirs to fle ttat a sNlettt of'personal propert, 


an other state, wonders sahle ot secirit\ interest is. So that it 
security depends first oiltfie existence of, a 

itrarket for tire i fhtch a security interest is !r-aned.cirttortodits ns 

Secovllv. of coutrse, it depeusl to sorie extent on a system of' priority needs totic
rt
e 


grtnted b, lai\ or somehifow facilitated possili by a filinr. Americans place ci tsiierrble
 
weight upon tlhe systert.
filin, I realise that cerltain of tie \estenl Euiropeanr coturrtries iave
 
a InLuch filiit and
less elaborate svstem 'tthes hase personal property security ssterts
 
that work quite %sell so I hesitate to sa, that a filintsvstem is necessary troti.lian
 
Amnrericanr \;otld h; e to be coniviced otherssise.
 

Ani fiall%. of course, a s,stem like thisdepends upon a coutl S\ stetli that is accessible and
 
reliable illenorcinr 
 the rights (f tie creditir a.ainst itle debtor and tie rigfhts atnion,
 
compelini, creditors when there is a dispute about tie collateral. And I take itthat it remains
 
to be see exactly h1os tie collatcral la shich w\ill soon be 
 the lass ot Russia ss'ill be
 
interpreted bs the courts illRussia.
 

I conclude therefore kitd tie acknlo\s'ledteirent that IsI collre as sOrireonre who is laive
 
about the Russian econiolrs but iimy niateti at least I am hopeftil that tie new lass draftled
 
fIs Professor Niakossky and 
 tie Ienmlbers of hisconnittee will ultitinatelv lead to tile 
des elopiltill of a toilland effectis.c wmstel here inRussia. 

Jan 1lendrik 1alh isn 
it-.\cuthe l)irector, I1, International pie, 
Prof r (ofI i Uniersity of +treihiIa%, 


Let rite bezin with a confession. I have been active iinthis field of secured transaCtions for 
rier 25 years isa sch lar. a practisiiL las.,,er and a banker and I am not sure that after all
 
thatI am a ,,real
deal %\iscr. Tihe rca,,on is thatthere are in Westert Europe, even within a 
small area. ser\ different systems of' personal property security operating quile happily side 
by side. There is eryclearly no particular 'isdomn it any one of themir. Apparently. this 
cake calltlesliced il cry iiaty sass. Local traditions of credit have a lot to do with tile 
etnd result. I aimi alwav surprised liY' iii rIteriatioInal nepotiations pruelfistii lwvers seem ,insarial se ry ippIha with their msn product and normaly think it far stperior io all 
others. Clearls. ioone cat disown coiripletely wslhere lie conies frollt alld-ersoe works 
in a .tisen environment. Yet there seems no obwious advantaoe iIlartysys ter. I saN llis to 
reassure yiu all(I hope to erirlbdleir yor ilslucre yt ha e thre advairtave of sl;ariIte witholut 
too rirtrclh of i fackrround. Itseeris to be it i sut ill\Oldertil situation tIbe 

The cOwsequeirce of atiexcess of tradition ii Western Europe ik that tie systemtis are 
remarkabls dissimilar and are all tproduct of histurical accident. The Gennas have 
dschirped a systemIwhich is substantially dereivrd Iromlcase lass. fitFrance it is a 
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patchwork, a bitmodernised illthe last It years. baved partiall. on case laIw, partially (Mn 
we used to have a system which was very sinilar toNetherlands 

the Gennan system. Ve nom have invented something totall, different wich cannot be 

system much like France. \ory dissimilar fromn 

statutory provision. In tile 


c0inpared with anything else. Belgiuni has a 


the Dutch. The English have a system, again totally different.
 

50 percent of their national productThis is between countries that export between 30 and 

across horders and that are appareitly quite used to see their charges oilthese goods go into 

not be accepted elsewhere, exactly because of* lack of fatmiiliarity. Wethe mist as they in;a 
setnt to he able to live with that. lininternational financing bankers tend to insist more oii 

earl repaymtent when there is any trouble. Thcy would much prefer to pull their loan 
been said thisearly. when there is choppy ' ater around the comer. So I think, and it has 

inorning iefore, that secured trarsactions and secured rigits often tend to Ie more matters 

I do not think that any banker ,.%ould like ultinliately to rely oilitexclusively.of confort. 

certainly not it' the relevant assets are likely to be noved or exist offshore. It nay therefore
 

those who say that all financiligbe usefutl to put securities incontext aid I do not agree wilhi 

depends oi good securities las s. although I do not utdlerrate their significance.
 

IfI iila,it)some extent suiliilarse where Ae are anid wvhat \\e have. I wolld say the 
tso types offollo ing: ii Western Europe by tileturm if' tle century \wereall, only had 

"er hposses ,oy pledge the chatteltrldittilal security in nmovahlcs. These \ tihe anid 

mortgage. For tle possessor, pledge, the key was of course possessiotli. otherwise the 

That pro ed often problematic isto which debt tilepledgearrangement 'Aas quite infonial. 

covered since anyone sho had possession tended to keep tle secired asset ut ilsuch titte 

that all debts wkere paid. No banker or creditor likes to abandoi his security if there is still 

sonliethin of ln,.sort ontstandimig. and there used to be trouble oilthat score. We still have 

the possessory pledge for commercial paper and negotiable instruinients ai that is tilearea 

tie for bouds int shares. Other,\ise I wouldwhere it is still ilmportant. and the samte is 

thik that the possessor) pledge has become an antiquated facility. Ainother reason is that 

most of his assets for his business. A pledge is then unsuitable asthe deitor ieeds to retti 

the debtor depends for the financing of these assets on toio-possessory security.
 

Chattel motgages are the traditional nin-possessory securities but existed only in assets 

which were registe ed like siips and. in tie modein tinies, aircraft. One %vouldcreate these 

securitie, 1y filing inthose registers. It has iothing to do Aiitha modern registration system 

hor securities wiicli is toutally differentl, organised and has a very difterent function. 

With this\cry Ii ited system of noti-poss~eSSirs security, there was a need to broaden the 

thenic ii a utlier of areas. First, there was a requirenment to introduce security oinclaims, 

claims especiall\. and therefore otil receiubahles. Aitd this s\kits doie in tileforn of 
heteficiar). There 

noitmmears 
ait assignnieint for security iploses resulting iita collection right for tile 

is no questioni here otlegal entorcetnent or foreclosure through courts. What this type of 

securit, is trying, to do is to ,.i\e the lender a collection right ahead of the o\, nor of the 

claim. So it is rcalls a collection facility ili sli [lithe deitor postpotes hiself but which 

has als soie third party or proprielar, aspects if tile recei vahle s are assigned severalsame 

tihes and a cotllectiot priority intst heCestablished et\i Cel the sario s assignees. 

Then there was a ieed for inre tot posme-ssirs security in assets So there emerged tle 

reseration of title insold gotods. It becamne poipular in Western iurtopeati countries like 

where it remaiiedi defective tiitil somneGentany and Ilolland, nttch later in France, 
10 years ago. and more recently even inadlustmnents were made it the legislation abotit 
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England (ir-e-purchase was pratcIised there earliel . Then caie nonl-possessor security inI 
assets itself itt ihe nonnal ctirse (it btisiiness. like equipnenil and inventory. "lellt there isas 
it need ito haeltsectirity in replacemieint assets, and also cotivellertd IIanuIIctlrii! goods and 
recei. ables resultinz fronm fhe sale. as a fonl of traline. and into new replaccienl 
inventor,. And lin hanks beine, what tie\ are, %lold like io haite security in cer.,,lii"g
else. also funture asset it all kind ot sorts. an )thiii Ihll itial be acqllred b the debtor 
resiltine in so-called floatiiv clires on it hole busiiesses. in the IJK eVen inliiding real 
estate (which is quite etccjilioial I. 

All these iioderi ion osessor) charges, wer tisuall Iles[ iiderstood is sotie kind of 
conditionll sale, although es ellutallv some becalle more like seciurilies patlicularly in lie 
ftorceloirC requireinent (til iii counitries Ilke the Netiherlainds. under tile nte, Code sitnce 
the last three sars., this sccurit\ tescept tor the resetsation of title which is still i 
cotditional sat has take the toriti t registered (but not publishedt tuol-ptssoessory
scCulil\ or pled.e li Frarime there are iti ,idual tllcN ist these (Ilanltislleits) 

hi all] these ctLunlrics there is lassic;ul Net of iproleiii in Ihcse notletm securities. ikitli 
ikInlcti ini ' heI UCC in the USA has heen able to deal in a itor, conceptual stay, but is itli 
\shich ice ill \Vesern Lurope c-Csll lllr lt liehn\ Dutch codel ire still sini- ill anti to 
sollic ilt hich I shiouhl like ti t)esote the rest (t thisliprsc llttion. There is first Ile 11teed Il 
ie,;aleit sell iNn il es e Sstl inI the tirmiual coure of' business of the debltor free atnd 

dclar aid thai letk iclViCId ill o tMi ls: schol e.Oilthfie onetln alsute ;1it iililied 
Itl Tit .ell ivi ilie trtltilar clitre of liisinLs or one cait prolect the /bonit fidt' 
lIIirt'ht,iscrs This itller i,)proalhtl is morel itiied ;i tlhird paties are in irtiubtle s,here lhe
chir.c. is tlublislicd. h lii he end reliance oti the injplicd licetnce to sell ill the ordinar, course
 
tt lLi tlcss'ssectlts t 1 It lhel t t il u111
ilIlI)tii;it. 

Then there is the tratht questiilll of registration rtpublicatin, the reason for it atndl its 
et'lect. hTie is no EtllurOlili tradilito in this Thet- ire. litt e.r. int France a number tit 
l%,lii.al eliarle is11k nieeii lie itiCte i itli IOcAl Courts, Ihere leing toil cetiral ssstmelil. 
(ertuan has no reetplstrtiti sssteil at all. So it Loes tor imost tither ctiitntiers. tinly in te 
Unitetd Kiidoiltl t' thereeists a r'iSliituItIi ,sleln for floatitig chares inl the corporate 
sphere. In the Neilitlands cc lt ,e i r-gistritilli systent schi is niot a pullication , >steit.
it requires Iieistrationti it all securit, arcnutu s witlh a local notaryN to deterniie the date of 
the se.tiril th-re cait lie no probille s tio the priority atnd the rakt where it t 1cpttds otl 
the tite t ilie t-ireetenti. So there are tegi traittion sstetus it lore iiltoul tniblicatiti. 
It tio heir rlerncmes that the Dutdch ti hast a utiniform registralion systetm. that is Iirel 
(r1. hill there is crluinl nto iublicatiti. \Vhereckcr there is an ipllied licence ti, .ell tree 
Midtl clar (it lie clir!C ill the Oldliiars cLuit-c it hit t. ,ssthere itild inl iti citilt iailieitr 
less nced fIr iti 

St the Euopean tradition Ite illslsmalis ptuiltiion. We scenll Io le cotitotlable witlhi a 
", lsli ilat decs liilitl ide it Midtit dlcliS 1ti tsettm Ito hat ctiaseld tUitersal hat-ill, All 
th c unpublisietd securiies tir hiddlen hutr.cs sett ti eLxist liirl, liappil ) iliout dotiest ic 
traditiois. F,et i Ithere thcr, is res,it-atiti ti lilicitii, tlhcre is the tlt'Slitit Itivhtit It is 
itint to chie, Is it tititea Io Its the pitorit, (it is it ittatni tlt sottethitil els., And I 
tittitIOn Iliis i)Cullsei thc :Ful'iiN tlhOittif, Lharl-. C',Cli ltiu0h it tuiiiS lie iluililsled. docs 
1t0t creaie ai kiniilit hoirltirit> htiillcatittt exists0 theft"Itir lie vtncral ittloritatititl ot the 
illtli, but it hastill diret illil"Il olile litiiit stauiti t tIc siIichi lccilie, tisntyh chat-ce 
Iixed and derises its priority Itit t[liletomtenti ti1 tlctaiilt. ivhils in the iletiil, tilttds, 
tay lie sotl] Ire ani clear iof the charge ill the ltiltll- con trse Otfhlluiies. 
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Another problemi is whether a proprictarN right is inily creamtd through these charges. Are 

lhe, maintainable against all the world or al least against any later charges? Do tlies pro\ ide 

for'a separate execulitio riLht? If so. are they subject to foreclosiire. that is io say an official 

shich. may ilswll still be infoinall.court procedure. including art execution sale. 


condutcted? When can the assets t appropriated or collected?
 

The traditional example of appropriation is in the reser,.aticni of title R2servation Of title in
 

all our sysleilis (in Westerlt I-irope leads to appropriation, so i' youi reserve a,tile in goods
 

aiid if the buyer does not pay. cic'rall vol siinly ) take tile good back. There iLlit be
 

an unliust enricheltinl action for anytlhin that has bcen paid already bit tihe assets retUrn lo
 

tlhe seller upon default. The la%%in fhe U.SA is quilt difcrein, and the IIBRD draft also
 

ailms at a ss nil of torecloure 

What about prorit , rights which ;lie really less than prlprietary rights'? French lass calls 

thieiii pri ileges or preferences. They ire oltel, lriaiiled by statute oiily. to prs o has' 

in respL't of all asset or to ta\ authorities or the worklorcc inreildered certainu sers ices 

entire estiat There is here no iiidis dual rihlt to torect se: the creditor lias
re pct oit an 


his slice of
to go ihrouLlih. or ws'al for, an ordinal) execition and can only takheI,) priorit 

the execution proceds. hi baikrlptcy. lie ssill lbase to ssait intil the .ruslee takes tihe action 

to foreclosc or sell tile properties sslieli iiiglt i several years later and oiily thei tihe 

of the proceeds. There is therefore nopreferred ciditor sill get his pro mlashare 
creditor to saleguard his interests up tront. This nayindisidual initialikc possible for the 

also tbe relevait lucre an otherwise good char 'e and indiidinal execution rilit shills into 
, 

rellaceinlint goods. It is ili a reser\lion of title qte1 noinial to retake the asset it remain 

ion paid. As I said a imoint a-,o. it the charge goes into replaceeiicit goods it niiiht be an 

entirels dillcrent umatter. The retakiing opltion iiayIbccome remole aindtlhe ci'diiur iiht 

1 all c curioll sale (wspCcially in (-rnnlaliy ouls be left with a preference in the procceds 

lii the incantinc. these preferences. not beirnt, proprictar. charges, do not attach to tIle 

,ouuds s, lich ilras be sold frec and Clear revartlles, of 1te bolial dC Of th bi )CI 

one cai create charcs in tIlutre assets. 'lhere is Iirst11l0eli the' is the 11tion0 1 oItt far 
Coi111iu1lin colrsMotlilie problerli of identification and separation of ile asset 111pon1 flinll 

into other prtlduicts. Thal seems to 1), tlhe iiiplcr pail allhoulglh it is still Eliest ioiallle lioss 

rat ri ss Ioispci ivcis a er problerm ili albsolrtcl assets.far the cliariLe then goe.s There 
Call yolli pledgc [te Ilar-vest of next car. or the year tlicrealtier? (an)ii pledg'e future 

receisables of sklich tImeurdrlidri toitract is ilot C in cexijtlenc.' The saizuer o1ie 

icornes here. the rirct cuolttirnvent tle charge is goin ttoItie and iliy be also Ihe greater 

need for solrme kind of puhlication. 

I alii lit slre (it this. bi it lira' ksell re that il lEiirope ce find less tf a nteed for 
a scs treepirliCatiOn, 1riotonily bcau s (It all inillice I'nce it sll t11the and clear in the 

ordinar toursrre ol bsiness. uti also bcau skcele ttr I ue ill what weirch mlrore precise 

icquire in tei-Is of Ieha,,ts that call Ic tIhe sljlect of a ciarge. ,e A.anit lhint o tob 

determinabluor tit Ite able it, 15 sct aidc \VC liaC IManlCular prohlemns \kith tile bulk 

tran sterol a uslittleporttoho t rceivuirllcs or,i Avhole ptrrtlnolit olf assetslrceti and future 

\s0ii0h are 1it1 lails dl itilVd, andI Ihi il rt not stilliri lls defined thanlithc risk iot to 

lie part if tilt chialre. 

In Western Lurope , ssc all lentd here ttr Ie" itith iliwore restriclise than di Annericans Aotild 

like tuIbe. and naybte that is air additioinal rcas ir suIts tIle Armrerican mlnust rely' iiuch ntore 



oil the publication system tItanl %%think inecessat,. So, \%, ted to condesetfie field it a 
sottiesshal different nmanter on the asset side. There is ailsto i tllestitll tt iidentificatio il 
tile liability side: %shicthclaims c;a Illbe 'Ltret'.l The present debt of course Ihtite dcli is 
less cerlainl, therefore halt abtti any clai ,ilvn Ilal .cqilite mxer \our debtor in t, o or 
three ,ears lime' flere aiaii I think ill Westerm Europe \e tare soniliesshat itre hesittl 
than oIr American c.ollcaiuies \ould be. ise diio not like it. lit terms of past debt perhaps, 
but is e have to guard these ;lainis illegal preherences it pasl deil mitthis %,\a, is beim-ut'iten 
a priorit, over existli- other creditors. These pretmictnes Clil nrflnall tite set aside is 
lieii, Iratidulent or prejudicial to oither creditors. 

Thenu there is theo questitn (i tile iceCd tl it'ttinisler lii asSet at the end of the ','Uint
, 

period 
ishei tile debt is paid. If. for example. ill ait'ditiOiial sale \%c la\ e Inttiferred propenl) t, 

the crediltor who is stlhCeulmetly paid. iMIsi tle Isset 1iWre transerced. or does flit prltpel 
aiutulitaticalllI fall back intot the lp off te oriiinal owncr. The issue arises it ill tile 
1r1cilleatillc tile creditor n ho tool, the asset shtould go Iunknip lad CtI niot thucrtoe re
transtc the propej,,. Wotuld that prouemtt, thteimhe par fttflhe Iaiknut est,ate Of tie 
ertn hile creditor amid \ko ildtie cistwtiile debtor om,, be it OilpeCttor for tIe b)allklnpict
lpruees. or ie Still
ocai retlaim, [ils asset as fill] os ier' No% miisi x, stlts iaie a s stilllof tihe prliper, tltl LA re-Clerpll2' ill the I)I S,,0e,, Oftl et .lM lilc deblo alter 

pamn utilGrii lticlop ilinemit ~ll weiii allCtltrOI the hheinl (ierimamiv there seelis Iii It.. aln t+s.,e'tioiil 

Anotllhr qlnlslot is lie i,.illr iture 1i(tit sctlurit\. el\ iiiipo lit it il. credittlr sells a 
receivable to, a latluriin, ctinpan,, and is paid tor it Ilhe sccttii Bit lapIse ;is a 
,..clqCiellltt l ili pall lluit aid tile laCuriet'il iiipliiv %kolldII1t tlieii hi e the ijaillitac 
tf the stltril , Ttre ;lTherel t ;.iCi thell secil-rith lsitll tlereitenlawi S.mlilS 10t. stilists 


dtebt. Il)ttih lii [liiailt,
 

then there is tle (Iistio (t. Mishl lie call iII cll tol Lotlitrics. ilte tImiamlict • stles, of iilith
 
leasiig. tlatiormli! and eCiutrh't11,aCreeinl s are esailpleS. Where it', they titl.' That wtiuld
 
hI whole lecture h, titlt I tail hilly, idCltit", the tlIl CIls ill this lespect~t or these Iiajol
 
tiillcialt ptlt'cltl klssiillih l ic acqiiireid a 'reCatilal Il iiflllrt tili e ulsct'r the 
 l;ist ftel ailt I 
%\uhlllt preieud that I ;ait speak tir Ili \merl auin llea.iius. hit I I 1 1111itttIlnl thIlese 
tilliliLat prouits aliso haxelil\dl.Cd ilurlieins ill the tlllted State, ias Ito tucihicr tit_ lii 

iiiider te stemil lt sfC'iired rsi'isittionls oit Anelre 0, itsetll .tnt1llld sa I hase otti Sid 
t11S. tllal hele thert is llt uiCeuit lieCItleilt I)upe t S.10 Il 111)1101I( LO ii h ;us,,C stiii be 

se,+tl1t adgreLiCIlItIs ' lil alii ie silrtikclx 
 to hIl'se ' lnditioalah Sales ihstit aIiIre lot
 
Seculred tIailINICtiOTln5 Mi ieitd trealted ittCtre
to lt C I,. -i0cliOStt, tir Is ill oreclsIiml 

11ll)t detailthutithier Iplrlpriitioll t the asset 

iliall. s I. it l itir Mt CNtelll [ I lie li tIitthS t stil'lll sse-l tiCII11t lltr lileh lilI1, % WV1 d I(It (iTl I I IC ,k ll) IC , 1 Ca.td [Ill it; I SlClll I [tit \VWtNwri' I II itll. lK 111111lt's- (1 

,
%kll1111p a k 11i d hM is' 11111 d .VM c[\it NIII) ulllltAthe% 1kt tilCS lIltC S S l lt0 lil t(Mlill+IM ell 
IJi lhi taltht I llr til litlioui 'etiltlriics luDli1 ll t ll o nI .,ILc hisaites Vitlld(it(iu hils Itroiti tr:,ihtoiu tat ihlucsmu Il. nels Dutch tote Inis tlied i do iiiicthiiie itioiit thi', 

It prttihds ia liltr s, steL'll but it heishid to ii c hil oi tts 55 steiti the reeri itioit title 
and the tire pul htc %khluhi art both ekLiIsci ,is .tlOiliihn1h sates lcaith111 Ito 
ai111)1-01 iatl it I I ' 0 IelS-C 111(1iidefault. Th statlis tioI icle sales is Iitiihull'tl aid whtulh ,, 
unldear. Thus \se iii. imicoilllet atil Iracltied s ,Steils ci cr5,-si C \e tiIei iMiostll ilte 
n,1CM on,,difi'ations 
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teies tuttlude earliei
 



'ne ,,list ttisitwiiii,, at)(IIII Allide 1025 is lihil Li\ ChillIS. kilo%%1101 jlIIkIlok 11. :;Ili 
akaNs crodc ani, ollatcral. and Illvi, (it) llol Ilac ill Ilk.revisfelcd ol publidN listed 
MlVkk lime, And OIIC CM11101 Cihilii ObUlln Cellificales floill tile la\ 111;111that all laws ale paid 
ill Itill. "I'llesc ale rcIL-Iled 10 "SeCref liellN., tho file of imestol;IS la\ and ille hii1tc alli, ill 

this 11,111 Of the iOlld The Silliple notation ill ;I clcik al file Nfinistr of Fimink.C priol o file 

sale. ocn cais aller ;I motleaVT 113S[)cell it-i-,istered. can cuporalc ;I creditor's ollateral 
Illolliellis hCIoIC Ilic Im1IKI11l)tt% kokal final apprmal it, akard it It, him III oer) 

I)IOiL'CdllI. '_ it is I xiallim, vallic to See it file ta\ man mll mAc tit appearance 
at 111c11111 hour and 51WI 10 IAC Ill RCXilll. , .1 1OR-1,111 0111IM11 N M101 lEld 
IMILIIANLAI a 111CIC01 CN1,11C Mill Most C\IWIISIICA %kIIIIdIchCNt L' thkiLL. I aiklblc ill 
Poland found thm mo %carNAIL'I'11111' IIIIINli,11011 dosed. OW NIIIIISM (111 111,MIL' Chimed 
IllAt. IMIC IIIC NOT'[ ilAil [Mid 11111. thekinknipt Ill)[ [ IXCI11" Ill 11111. kls d0fL-1II\C. ThC 

lim el is left %kkill I l.I\,SIllI 'w alliq 'lliotIlL.1 cnillicill 11111liSliI'm \k 111, !1 V11,11till[Cod got)(] 

IIIIC, PotIO111 1111C. 0CI i I)IL'te (11 P01,111d Mid C\Cl_ 0111AI lim-01t hL. ollalcial fill the SLIIC 

Tlcamll. . hill it is ollcil llllpos ihlc it) tilld (1111 It ,11, 11 .1 hell 11 IIICIC. 

I fit. Am, It. 10") N\ CS piloril\ to hallk. Icl'ardIcss (it %klicilici ill nol thc\ aw SCI Illed 

It'dilors I his It 1 Sc,111C.1111 N)Jt 1 kit it ullercst ill a (IL-lilol , S plopciii, . and 

lllcll IIIL'tlCblor UCIS All 1111SCIML-il 10,111ITOM 11,111IN tit ill lmnk ShareP2. bakiknjpi,\. 
CLIUAlk T1110- .111 sCkI1I1t\ llItL'TN IS lIAhlL' ill be ClOdCd it flit, dchlor takes (,it( an.\ other 

loalis I'licr (1.11C floill a , 11,11A, 

111L' laJ tit I cimd it, 'Li lr \ im LollAICEII d1O\kCd IWISSI L' traud to octur Ill 111c carli, parl 

kit IIIL' IF1111111MI to the IMUL't C,0110111,, Undcr piescm Likk . CdLII IMIll, kCL'j)', its (mil 

1011MCiA ILTIsM C;INC sltld]C %korc lircliawd fill IRIS Iv, IIIC Gil,1114 lliNtit[IIL' Of NIMISCI 

I"01101111, S illustrann 1_, h(m tichior, used the SJIlIC 1011MCIAl O L'I A i IIIIIIII)C: (11 I)Allk. 

1)0, k Cl, d Ill.-- loill jlfo cc(k, ailld Ill (Ill- Middle it 111C 1112111 A0111' %%ill, 111L. 

Allhlclll limikcrs, their han(k hinwil 11 II1CsL' Iminful cycricilCS %Ith Poland, S 

I i if 1.11L-r.d la k . nm roulincl (IC111,111d OIL' 011k \kOIIIhkI1llC 01IML-ral I depooi tit ilicii 

bank for P)W: of IIIC 10AII A111011HI a10 tMCT 11111IL111A Mid lillefC11 Fhu,. tit ojdcr I(, -ct 
loill floill j haill'. .1 \kould 1w horriML-I IIIIN first I)IO\C kOlItIUSM-1i, 111A IWIIOCN1)(11IlCCd 
111C1110110% 

I- Wh. IlAs 11WI)IOWC111 [WI (ILli, kl. icsok cd 

A 11.111iin's \ clllll klildl I, %ki'LIN distiillwcd and cndmine is ;I product of :I legal and 
lII1tlIt1Ilol,,I1 1I1lIAqIIl,(ll1L' illllh idlChill (ILIMI's Alld pro cttN indi\uhial riplils ()Ill) ill 
stili an cmironincim ar,- mifi6duds %killtIll' 10 (011 111111)tiillj to sli\c and imem. 

L11,HWL-41 CIMI'111aIC [](it O 1)[11 like \,tq buildintis are constructcd briA 

il 1111A Pic Mill',111011 to A 111MIA'I CL011(lim lcvil inhasimlurC IS I kojk (it dcades not 
Cd I, 

Pohlid ljc ,all IIt,, Ilmlil wn 1111 1 1111 %k .1 ICIPA fAsl Ilk,Ill IL' , onsidorald IWIICI IIIAII [)](Is( Of its 
1IL'IIiI It ill rSo %k I I c r, I, % It \kAS Ci It, 111,01110rtt,, and vct voilli, Bill it()%%I n i, t,i I I , 
AICI ICA% A.1111111' MC SM11111111W Ill C111CIA i IA-I it, briclINIM' OW 11111'. 
C\AllIIIIc 111CILT AIlCh Ifill L'11\Irk'1111111il Ill POIAlld 

_111C L01111111111111i-l fill) 11%11 Mid '(1111111C1,1A Ll k Cl S Ill POldlid tilld file other former 
LI)IIIIIIIIIIINI IAICS IS %Cl '411.111. llL'k;ll1 ,0 lilt IOM L'fi w ,irs (it IOIlVL'r [fit' m ajorit of 
1Aik NI (it It' [II st Ild 10 1 1 111 n IIl'i I la I 110 Ill I I I I CIILlit 111r.i L'IIt C M-0 led ILT IM IN Of C11111111ill 
hik cr lo siai, ill ptmci, not 1\11 1.1\k Cls TIIC JlWtld (MIR'd C CINIIJIIIV (/(' 111(10. ;111(1 



sendinze the spoilt, to 8 it/etland did not require man. civil lam yers. Those Mho studied 

civil and comtercial las i 'olarto since [lie war have been aIsImall group although often of 

very high quality. This demographic reality means that the Ministric, of Justice in this part 

of the %korli and gosncniients generall) are still almost exclusikely staffed 1w the criminal 

iawyer Krodmowisko - and they are not abotlI to give up te ithloutIhir positions and pris ileges s% 
,alight to a grouip %k e tgarde'd as ieriplheral for hlf a ccntury.hIomIlth, haI 

Until Mr. (hilos/e,s i hecane Minister of Justice la'. fil. the Mnistry of Justice Ii 

Polanid hIasbeenld b. d 'xpertise i ci, laI . Their legalindiidtuas with little inlterest or il 

reform prioilts clucifixes ill slools )uilingincluded pulttliig and plie,t, public anid 
abortion in(o ak idlCs,. This attlitude meant that the Cointmiisiou for Refonmn of the Civil 

Code kfhose inllikership includes the tll cis ilIas illtiiids illPolad hald a bimdivt so 

ridi uuoisly slltill that it coutltd not afford to pa for train ticketl, for top experts to attend 

iiieeing, ili Whenti he) did comute. it tor a dLNs k les thantWars,. paid ihemi$8 o the 

cost o tatond-trip taxi time trou tIhe r;iilway stitoii il\arsas. 

I)c,,pite this ,ituation. Profcsor Witolil Czalixrski. ('himinan 1ofthe ('onmnssion for 

Rett1hrnuito the Civil Cd, ;iiud others,,%ith the sUppoi tof Ilanni:(,ronkiewic, Waltz. 

lPcsiult Of tie Natiomal Ba:mk Of PoIland. ,tud "with technical asslsamuc tromi IRIS to 
%


uuderxs rite iesarclu. hi\ s,,orked ftr isso sei5 ito dralt a Ie Polislh collateral law. It 

iiutm, be cI pliusiscd thatolv l'oli, lt vcrs. banuul,,s. and ucademis can dot this joll 

properl , turlicr Mfort', to ifrat a Polish collaeral I~x ili Lonton or Ness York \%sere not 

o1ll mum Icvul but st whoe einwmul. ssould aIIv.eserioslyiaslilt to ltolislh expelrise. ,ltltels t 

di tl Icecl cannot diat effctlie laws tor thescl's i.i.uLrcumuers 

, ,, ' 
 to draft Los ithat fit properlyx into tile 

I",i en'. ironiUtulaltlto jileuCmeu iI lass s5, l l hee titideitlald ,tuppolt as theilmxil 

' oInuluels \ loal "o.)iltiol of epcr is I teceLr 
f.i and 

,. tI, here tiu,c r;il c',xmpleCS .lucre totcii'u drafted las, ha\ been enacted atntd lft 
tmi el] Or miLifortt-e.d 

3 fhe iod icss,, tme ,+ieut olli craldr atitl l . 

,
The _,l ms s, is lhil t ututim has itox cliui'e" dramatically . l'an1ttd hiis ,IM|inister 

it luliilik AhoseL' iIljhmldLk l:ul reform. a cetntral lien" top fIrioritC 
, collteral tlhe creationi of 

;ii1l ,0._0lu li'lstr.a ('omnmlumision otthe ('isil (Code ,ilhand for RCforI ia budetl - still 

too, s-i, ll t . ('1it ltsiotl fitsled tile Illillwolk on thei rosi w.l. li IN Itl liMtt llu n 


tillr,tofltcld Ilos x.lit illllo clicnts, male tile foll ill'm'Sepltember. Thie ptroposal calls
 

,rn ll ltillk' land lher creditors tile liens, 

,11i1C' ",cLCt t.tx ihen,by reqaiti'ti te lax l)elicitlult to tile their liits itt the central 

iceisti 0 to0ehlm+itmhm their lnorit colle.tiIL' int pMi to 

tor It c url henli pu',Ipemi iii aid Ilater to 

it) hlCI. rJimit,, creditor1, repossess
 
otllmerl tl ito has c a ntiary, public sel it ,,ithmul courlt iLCs'ing",
 

retornti!+ \ithit an 1Y dtlne to help in thil" 

tolltilltu the 

ise' the l Inll ilet llactlent of 
I fiCe Ili if L' fim , 1l sOiititllIniit i ii 1to ilhi Iisise illtlo |iantce ut' a new 

cill.tlcr;il I.k to all tl ot l'olilu gose rtm1emut I his " plitietll h e 

At I1'\ ,.oh, tal L;oi C\pli, IIito IheO it litiioils Itthu rseiiu.t Wc tatnot as ttie thatrt i) 
hPoUldt% ill u'i;uct thie, i.hrteise it is ratioi anult l tl to) io sNt. 'l'here are 

mtrtllo ititlld, l pij eoh e liciteIline, and vocinient .ho revardt the ctrrent 
c

tntosph, ':. :, legl. otiftsiiotlit, \cill snited to thfir htl Imllthuods. [,ie World Bank 
!,cc lllll I 1hik.bue itt ai as. h , i 'n,t Spci ieallv. those 

,dcallfAilth i mrN fio, 1hu,1,t i' lbe go a11(
i;:,, 


lhuu i. it eftu, iItinuHe l 't. 11111A thla 



tile linjstrit) oi een grotitid Il arecitie titreg ,ter itsmust play ina\ liensi tie central 
registry. This s%ill he it,sitiall lill,since the Tax ),cpirrineitl of the Millislry ot Fiiaince
 
will he siolnti tlopposed to gi,. Up its loti-
it ur hield piMvileoe of jtiiipiuz to thlhead at th,

execution line. It should le enillhasised to Minister of Finance 
 Ko dko that the
 
continuatintiot the 
 secret tix\ lien sstem\will imteani drainliticall) loer toreign assistaitce
 
and letldine.
 

Forcign eas eninents tiCd to fundine illtt 

legal infrisiicture by locals. This netans tioney for carcfullv selected Lroulti of exper 


shiould he putImore siipportittt retorin of the 
s to 

hold meet ti(s to ito rsarch. to htold conterencCs. to itmel to neiwitrir jilt isdictionIs. 
atid to siippiort ci%i]adt colimiercial law proininnie cs in lass schools. It list Illealls 
suppotnitirthe judiciar. wkith rcaonable salaries, ctnftereices, aind oilier stillt. Poalatd's
 
excelletit indhottest iudiciarl ix beilg decilated l) iituxctille salarie, case ,crltiad. atnd
 
itcs table OItu'OIItie - cepitic corniption. Without ;aLotid juticiary, there will hc a
 
block 
 to dec elelint remilttiun illthe tiot tinamniliar scenario in the dc\eloping world: good
 
las ,hutl ittle iustice,.
 

li stituiar, ttie car ha pirobably been tiput before the horse in the deseloptet of 

li-Ic,.,use road to, timarket econt). Millions 
 tor prisatisation. but pennies to build the
 

Icial tottdalion hIr the lintiI'm radi upon which privatised cttpanies must trvael.
 

Oit 1st ittti. and Ansitrs 

Vladimir ledttirv, Counsel, European Battk for Rectomstruction and l)evelopnent, 
[.411doll
 

I ioutill like to turn to Protle ,or Dialiiisei%woil.as I itulderstind it,is the most Comipetent
sliecialitiiii oeit.mt field ,paraltiseplcdge leislatiun. What kindi of Isetul ladsice Could
 
otl .isC tirilntIldbe iixCd ilidraftitie Rtxian etitisation, advice aisto liw best to take
 

intk.OIIItilt the cciil Icl 
 idual this caxeeatit cih indi otllry, ill Rusii? Beillisc .axs ,
i olien hc cac iii lch siluations,. good las are eniactd oiltie basi (istexcellent loretiii
 
itodex. biut onllesmaill llr isn serloaked: \Viat is .vood tor the Nciherlands. to speak, is
 

1lillluicsxirils applicable to Rusxsia. Ili 'iek (it )our eypcrieltc,, and expertise. 
 Mihat inihit 
,sOil ix and whit ads ice) coull tt Like itoour legislaltors'? 

Iolriest't ir Jan I enlen(Irik-])allmit 

I Nsill shcik faril clt. Theure ix ibsoltltely ito copyingt amibod's sstieli itall.ietteit ill 
I lil) [lt aliel that it''always ss but (he setelll that deeloi ilatm countryrotug. mllUlt 

iilltlit ICt Lduct 
 t Ihe credit cliture that will de\elii) ili that countlr ant that is a 
prouc s shtich \%ill take tite. Naturall ICtiltiOll ttlset it Otl. bit I Woil liVC;is tillli!tthtthat iheintlii;il Icvisioll \olllh Itase t ,ieres\tC d iitn' tiII ser CIbetlre it %killsettle 
tosii tliter crlit proschire, aCs developed. ()il\tittols Otne skill 1t0 illit lodekihixeqitenity 
ite,~i ;iiji kct ks ihiA iS ininttdiately too, uiallhillthere i ito ICtasotito iselop or dcsiita 
jacket s itich is tirtoto hig'. le,,islitioi is there to corret aniid to ti is n0 tineuide. hI 
,yxicit inill)ysess st'hichi is necessa>sirily ht-lr thitliti. otsolr. stild nit thatI ucCiq', 

i e Dulch e,itollte shoi lotitl ll syxctii. llittiug' n i5t t lil t'ite cxl.I atn illt sailg it 
bad. 1itt sMtat ix _,OiLtar ie Dultich. itlie soiliylit ihtluhl giod ftor he Aiericain 
systemui ct tirse iilt itt vrci hiillilet i ,cUsihuclltie ut its itleltpltlil clarit . Bittl ititlls I 

it
 



sopliiticltion vihih ta' %tellgo far beynd ,isat is needed in Western Europe or here. 

rNO%, ,peak EIRD draft I am qtuite it, dlftsnIr+.n will defend it thisif I ia for the sure 

aftentootn viLorotrisly tile EBRD drfatt is a Wonderful ctaorgue of the issues Mchih need to 

be answered. Agtiu I ant not kimggesting that all tle answers are the rigllt one,. Most 

issues call he alus,v.teyrd ill lllallo was, and it 1na) be that another type oif baliarcll is found 

than the dc,,igners of' EBRD dratft arc at thi nilonlent ploposing. That is no criticisnm of the 

I do icli+s it is anr excellent documnti. Bil I See it priniarilv is a catalogue ofdraft at all: 


all tire liins wiich one has to face. We talk about its merit, ard this nirerit is ,ers
 

corlsidcrable. especiallv front liN point of \ ici,. 

this lIrorni \ is s wheher one sh ld h,,€ a .,ortvare Limi iiiAnother issue that arose 

respect of pri+ie pprt-m anid I think it dfemn'rate 
. io. point. Tllinlking abotl tis 

shal for. We rhearthat ilisb jris ate prmp-rt > . SoIrVOeon'eio.self, il depends inueed 

dacia for exarnple. should bccorre irorigageaei ir orduer to use tire Iroceeds for ecoiollric 

in estnrit. TLIt strnrdS fair ernllOU2l altloirh it \kill bc difficull to definre tire colcept with 

precision. It it is nrel for consuer spendiig thien disaser is inst arround tile corner. I 

orrul forbid it at this stage efpcciall, since wC hiaCseen ill llnland the greal soial 

probemrrs with scond le oItllgtt houses, tire prloceds of is'hich \ke rc used for brryinL 

ars. TV sets aid I do not kiowt, what else. Subsetuently llitn people iot towere no[uble 

repa, tot las ing iuderstod wihat a second itoilage was i i a situation where house prices 
,

drop. We now ha.c there a lrot of repossession leadingz to a scandal. In Ftieland. w"e 

llos tls,, it is tile Ssleti. it cannot I,.helled. 

Butt I car i el iundcrstaind that ill t sterl of credit where the population is less used to it. 

one vkitild be ncI lmiore hesiitant in tis aspect and thal is perfectl, fiir. It Iray be that 

after tell or t\\ i.iryvsears w hencev¢,ryody kiluiws wh iat a tro l age or I sc.ond lilort-agu on 

Its houlse is, the rules could Ire relaxed. I do not think it needs to be done in one day at all. 

Prof'essrir Allan Farnoml h 

a 
Ji1i1 White Mentioned ses elal Canadian prorinces have adapted our Arti'l Qiand if you 

hasc all interest in Atmerican security law. vou Inihit do w,,ell to look ai tli Canadian 

,criou. I once rmadueilt Illistlkc of slhwing tire Carnadian version to sorte of tity Airmerican 

stludfllts. all of %kholn liid thes ,, isied to lake their exalination undLr tire Canadian statitte. 

bccatuse they couhl understind that mliulch betier than the Almiericarn. 

i addition. there's a prmject goiriv on al present to adapt Alicle 1) for the piunpose f Pierto 

RicL ,Miich has a civil hiss tridition (f at ICast sotel diletiinrts arid I I e hli,:+tat that 

,rsloin of Article ) hrein dr:rtted fir theirl is ats cn more sinplitiend and plerhaps more 

undcrstlatadh. serson that tile Caatdian rtne. I do knio tIhat Irc people ,i ha, are involved 

ill Pu'rto Pin \calltertire tould be linourld to be asked for their sies, asio how our 

Article (t inlidit be, or it least stiem of C idrteas iigl be. expored elsewtere. 

ionald Ill'light 

I alni told by 1liigh Piot, tire English banking expert who works for us that in England 

Icre sis a connlission Ito rcvieis the complex English system, they reconmnended that an 

\tmerican type LJCC Article () ire adopted. tf course that did not happen. but than tire 

Scottllsh i ent ahead. And ties hlt.ie a se. good collateral law that it is art adaptatiotn of the 



Arictnean system. I do 1ot think that I agree that none 011hesC Cea\pItrri can be nac'tCd, 
but I think that whate er Russia, does. if it w;lllS o 1ae\¢assetl blsed lendiI. it liceds to 
have a s)steini that is ca sv to Ie. that is clicap to use aid that there no hice tees required io 
b paid ill order to use It Ilceds and that there are piro isibns to pres Liilt nudit. lole :ecilil 

there needs to be eiiforceiieit hfiih is eass and effective. No milatter what the-' do. it it 
does rot liae those tlhini,,it will r1ot end tip) eiablinL credit to flow to people M litoced it. 
We has e written a shon paper on the essentials of the collaterall law,. we.call it "the tractor" 
ii isa sort ot a ararible about soiiiebod buyinig a tiractor. how it works aid wthat we rhiik 
are the essentials, 

6. Siecific Asicts of'Ch.rgd Propert 

Jla-I hildrik Riiver,
 
ILegal Aihiser. Etiropean Bairk For Riecoristiruction and i vehlpnit Ii A)tldindoin
 

You hase heard this iIoriniile that iltie EBRD sse ha c prepared a iiodel lw on secured 
transactions. Yon liae also hcard of thc rich lis ersilt of s)'steris for dealirie with secured 
traiilions that cxist in Aierica and Westerni Eirope like irs 

Ptofessor Dalliuiseil'S ciieiitnl: that e\istiii! systertis haske allarisen Irs 


I s ould io rc'niiid of 

historical acciden. 
We prepared a liimdel to create a retrelerie )Oillwhich anllipis to produce a siimplilied 
base froi \which to work and i b C sshichidras, oil the adsi1rilCes ot e\lsin S\ sierlos arid 
hopeflll;a\oids it least siie il"the lisadlllantacs 

driass siilile' uieelCIs ;ii(i 'k' iiL' LIi!The iodel las oilcerlaill ll\1tI talk o ollabliout
 
tle Co0i'C)pis in elation itlchatr.l proj, 
 ]li lcal 

\kill he dealt i li liv e'plhiinii teii ecral colicepi
 

'l. ll'icii iSplecIs 01 tliarveel lirioiti 

,
thali i
(oicep1 I is a chlrg a righlt iliprrilt,.r' I' sI l) L IIIhI t l'heI -IN if cOi Iii i clCos
 
IlaChilollshiII he tacc.i I I PC
eliaILedt l), adII II il'ir i t he'chre .I.I \ ser ll ith is a 

ii Illdci pr)clitiCt M \iih enables the Jier,.nOl ti\I110111itllhe il' Lc is N'rainil 1i sell
 
th' hiiiieryl it the- dcIli 'etired hisi rot iCei pid The liabih( ot the 
 Ipersonl .il iL
 
WeLin-ii is. lh,rebirc. lirnilcd it, the iropil ciC i c iirit\ :Aid it is t)pieal tor A
 
secirreid tr:ilisalioi that tlhe Iuries 1i0ci11 their itlllo itl ot
ill the asctsICL cLhiireed
 
Jiropierl, hencC. it sCCIIIs aillirolrial li uiilcmmeice thins scjli oildclailed i sus \with
 
'0\iii' rclictiii5uon 1 ciared iroplri. 

L.et Inelirileit cliiceilt 2: th l'hrllrlgu 'ani Ilt gisti for allI)tpss of' lroier T.ihc 
seconlrd coicclit erlhpliisuses 0131 iaseu'lCd tirarisaltiOns lass i theW iOifiillull 55hir itN Ilse. 
deals I\ilhall tp s of liropen . 'Fle notiit Oif pL)r is ised here- il a ssidU lse. "[ss.o 
-roiipsof plipen) ucr \liiclla chare eiie. e ditsinieuuislied, 
-rc the traudihti l Proienm \ iicli ii0 lie i\eii I sectnriu arid there ;ire a iuimnber of ihilics 

' 

cit lie l 1irs0. llillis 

which :in becollic sllhiicct to a clhare. Tlhio Iliiii's caliihlliiuls-es le distiuuislhct iiinti
 
rnriuiabhlo Sconllhs less
and iiiahilc thilinlvs iradihilial is scuirtlli in rihlts. 'he'\. 

huoeser, piLa llleer incrasin, role us sL'ciirii\ aind iuit, ilhic'tiire. lie iproprerN 
addressed ill a sACeUrcul IVtilsAlcllns La . The liliol1are1t ri0hit As secLirit\ is iarricuilarl\
 
iile illtirlris risis %%iicli:ire called 1inOieCL1ii-aiiLries '[lie' L55C l ,of( hieIl iliiCilli0I
 
ll'e piriiicts is that rels tilestreamil l iii theIh riOuC is finalisud.ihie' oi of iciiie OL 
Iiravinc a plaipto\Lcr ill the Vladivostok region. AhthOL.h irs cOiistlCtlio lll;lOAiii 
se eral hundred ii uscle,,s II 111itis ardmillion dollars it is itself to soiiiliie ilio illlol 
generate incriie froi it. I is, therefore. an asionisluitu featurei of tliee projects that the 

-12 



investor tor tileurpose of taking security is not so much looking at the tatngib!e assets b t 

at the strean of re\enues genertiled y the project. lh is patnicularly interested to take 

adequate security over ile stream of re\enue. This is nolhing else than securit, oil 

receivables, in other words securit\ on rights. 'Fhe provisions of the Russian Civii Code on 

pledge Iocus on inovalle thinigs and riuhts. The Russian Cis i Code is theretore broad in its 

approach in the sense outlined inconcept two. 

I come to concept 3: a person cannot charge what it does not own or hold. The person 

giviing the charge iiustbe the ow ner or holder of tile a concept which wecharged lropeIn. 
also find ill tie new Russian Civil Code. As the charge give tel riglit of selling proe ciy 
which isa pov er attached to o% nership. only the owner or holder call create a charge. The 

countries of central and easteni Europe may still have difficilties in recognising ownership 

of rig-,hts and things, particularl ;isfaras imniovable property and enterprises are 

concerned The prollel is certainl particulaily inagnified in the context of a chai ce of 

enterprises whce ina assets are iivolved so (hat the verit-iation of the cliargor's 

ownership will be an clonnious task. Even if ownership of things and rights cailhI'verified 

to a decree sitfficiinfor the irpose of the chargelolder. the risk reintis that ownership 

nimy not be subsequently eiforceable agaiinst others. 

I coi no. to concept 4 which is filings and rights: a person can charge future things 
and rights. Inlight of the previous concept itmust seeni surprising that future property can 

be charged. Future properly may be prope-ty which does not yet exist. This is the case. 

for exanmple, mhere finance is prov ided for ai building which still has to be built. Future 

lroliertyv can also leproperty whic does exist hut is not vet owned by tlie cliargor. The 

clargor may intend to acquire a car in two weeks tinie but currentiy is not yet the owner. 

In both situations tle inporasint fact is that the chargor (toes not yet own the property. 

Ilowever it nnlstbe possible that the charge can lie created over thiskind of property. 
Parties look to those things and rights that represent or will represent an asset of the 

cliarger. Future property is a key element for the secured creditor and callbe of real vaie 

to him. Let (is take an example again. The lender proposes to finiance the business of a car 

manufacturer. The manutacturer intends to enter into a seri,of i long tern upply 

contracts to various wholesale sellers of cars. The rights to paymnment for the cars under the 

propose(] contracts will be extreiiely valuable to the maufacturer and for theSiliilarl.-

lender front fle perspcctis.e of security. Those fiuture rights can le incltded in the charged 

pml'rty though not in existence it the tine of the draw down of the ftunds. As in these 
cases the chargor is not yel owner of the charged property at the tiie the panics enter into 
Ihe charging agreement. a securedl transactions Isw has to create a special nile which allows 

a ion-owner to charge future property. The nile may take a nunlber of foinms. For 

instance. a aw.can allow for the charge to be created iinmediately sit the timite of the 
agreement even without the property having been acquired. Alteniati clv. the law can 

Psride Ior the cha rge noltto be created tntilthe property is acquired which is probably the 
siew of the Russian Civil Code. or tle law cal provide thatthe charce is not created until 
the proper.i is acquired hut for priority iirpcses is deimed to be created al the liime 

registration is miade. 

I would tnow vers briefly like to cover concept 5: included in charged property are 

Ihinlgs and rights which are atttached to charged proiperl) . A minor complication is that 

thtigs may le related to other tfiingswhich are. therefore. regarded ischarged proprty by 
operation of li.. Security right systenis ire generslly careful to insure that a thiitg which 
appears to be a unit and fnctiions sisa single thing. inchides other itings, which on their 
factual appea ralice ilaylie said to be separate things. It may be the case that moveable 
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thIti, are fixed together il a way that thley lmust he relgarded as olre Ullit. Imovable 
proprty, such as a building. may similarly hae movale property fixe(l to it. Clharcledproperty should altomitically include those tiigin!s which are attached or related to the 
original thing would pass with it on+a transfer of ownership. The Russian Civil Code names 
the criterion in the light of which thintgs are regarded as a unit to lhe the comn mon economlic 
purpose. but intcrstifqfl make, it possible to contract out of this prov ision. Another 
example for this concept is Article 140 of the Russian Civil Code, as nrentioned today by
Professor Makovsky. I will stop my remarks at this point and hand over to John Simpson. 

John SimpsoOn,
 
'lean Ieader, Euoropean Bank for Reconstruction aind I)evelopnent, London
 

Beflore taking ill) the remaining 5 concepts in relation to charged propertN. I vould like. just
for a mneliet. to tell yotu hy ve are twoiof us giving you the tell concepts, and why ill 
fact lIerc were t sso of' is who prodirced the model las,,. In the United States and Britain We 
hae a system of what is called Connon Liaw, and on the continent of Europe there is a 
Cis if Law system. Althouth the results achieved. as wceheard this morning, in those twso 
parts of the worl may be similar, the way ill which they are achieved is very often quite
different. Iii producing the model law, what %%,ehave tried to do is. wherever possible, to 
pass over the distinclions that arise front different legal syslems and to look at treflundamental concepts that are relevant whatever the system. Also work'ing as a tea olf one 
civil la,vver and one common lawycr has given irs sone ideas of' the problems o1' 
conI0ltuniclatioll. Legal coticepts nolorioisl,are difficult to translate betweelt one countir 
and another. As k,,as said earlier, lawers do have a sirarec habit of being convinced that 
only their own systeir is tie good one. That is why we tried to reduce our lfinkini to basic 
concepts because it' those concepts are understood, then lie necessary additnon of letail and 
sophistication can be dorte in the context of tie partictlar circumstances of' the jurisdiction. 

Le lie get back to tle concepts. TIe 'iext onie is concept numtber six: dcharged proper
11i11%he a changing Pool of' assets. So flar we have iniplied that we arc dealing with all 
individual asset, and this is certainly the traditional viewv under civil law systems. Every
chare is created over a single asset aiid it is rare inla civil law system liat a grouip of thilis
 
or 
rights cart lie charged as a groupji. toweker, there are Iwo different types of charges.

which we rity call ile static and Ire dynamic type of clarge. Where tie charged property

is lot changing, for example a bruilfirn. or even tell buildinis. ther it mirakes sesiSe to have a 
specific charge oer ihat sinlc assel. There is however tire dynaiic type of chfaree which 
is best illistrated as a charge over tie invenitory of aibusiness. A trader's stock is ever 
chlanging: it is dynaiitic. lhe is selling stock every (day aid lie is acquiring new stock ever)
day. But iniconercial business ternis %%fiat the lender wants is a charge over tie stock hlat
is tfhere at vhlatever ine. That is why swethink that ill aiy law of' charge then shotlId be 
tire cornceplt that vou can take a cfiarge over a dyiaiinic, cllaligiv.ig, pool of assets. ()ie can 
extenid this principle ill its riftimnlane forll to tie enterprise charge. You should be able as is 
provided inl Ire Russiani Cis if Code to take a charge over tile \%hole o1' all eliterprise. Anenterprise is ie\er tie saute iing fronm one irinule to tie lext, hill that fact sho'ld [lio 
preeit oui front taking a cii rrge over it. 

Oil o concept iurmber seven: charged propert imot ite i(entified either speciliuill . or 
generallyr. This is olviously quile closely related to tie previous concept. Charged 
prclperty iltrist be ideitified: it is imriportant to tire parties iisolved, it is ipiiortarit for othe'r 
parties who iay he dealing s,ilh the property: it is also itnportani for other parties who may 
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be dealing with the chargor. But how it is identified is not important: what is important is 
that it is identified. L.t tie giv e yot as antexample a library o'books. Yo: can either take 
the catalogue of the library and list every single book in tie library or you can refer to the 
library' collectively. It does not actually matter which you do. Either way you have 
described tilelibrary, of books and you have identified liel)mperty. You may actually find 
it simpler to refer to the library rather than taking tire whole catalogue. Whether one has a 
specific or general description will depend on tire type of assets and often tileiiporlance of 
specific assets. One imay also include a cornbination of a specific and a general description: 
for example, a charge over three specifically defined machines and allother machinery aind 
equipment used in a production process. Birt if it is to be possible to have a charge oser a 
pool of assets, as we dist.ussed just now, then it will also be possible to idenlify thispool ill 
a general manner: for example, all the inventory' of tile trader or, iii the case of a project 
firiancirg, all tie receipts generated by the project. 

Oi to concept numlier eight: tiIe person gi%ing security can continue to use the charged 
property. This was (iscussed thismonring aind we heard tie reference to tire possessory 
charge being a irore primitive fort of charge. Certaiily if' a charge is to take account of 
commercial reality, more oeien than not tire person gising the charge needs to be able to 
continue to have tile charged property at hisdisposal iii order to keel) carryirg oir his 

business. When a trader is riving a charge over gol bars, lie mayi not inind too imlch that 
the goldl bars are locked up soimewhere and lie is not able to Ise theri during tire life of tire 
charge. But most traders. niost commercial enterprises are not going to be giving charges 
over gold bars. If they had gold bars they probably woul not need to give a charge. They 
are going to be giving charges over their inventory, over their raw materials. over their 
machines, over their properlies. over their receivables. Inevery case they need to continue 
to have use in order to carry on their business. Tire continuing Ise can be iii several 
difTerent foiris. It may be used in tire frn uf ienjoyment of a building or a machine. It 
irras be uised intire sense of consumption of raw nalerials. Or it may. in tire case it' trading 
stock for example. be tire sale of the trading stock iii tile of business.ordinary' course It is 
very difficult in a Ilaw tolegislate precisely how nuch use a chargor should have. The 
extent to which the [erson gi\ig the charge can Ise or conrsune or sell tIre charged 
propertv is basically sonething wiich needs to be agreed between the parties when they 
enter into the charge. And it is highly desirable that there is a good dlegree of conmercial 
flexibility in that agreement. Bll tilebasic principle should remain that Ise. consumption or 
sale is pernrlitted%hen thatis necessary for tire conitiruing arrying on of tilelirisinress. 

The next concept: the person holding the securit, should be protected against 
deterioration and loss of tIne charged propertv. It is obviously a primary concern of a 
chargeholder that the value of tire charged properly duringi life of tileis maintained tile 
charge. There are two particular dangers that tile chargeholder faces. Tire first is that tie 
propfrty may lose its vale because it is used or because its market vale deteriorates or 
because itis damnaged insome Aay. The second danger is that the property is lost because 
itis either transferred or because it is destroyed. No" again, a law on secured transactions 
can include some prrisions tohelp in this respect. but tie irost irniporlant requirerient is 
that tire la allows srifficient flexibility belween 'le parties to include "viateser they 
consider appropriate for tile miaintenance of tlre %aie(if the property. The person taking 
the charge has tiodentilhy tIhe risks to which thatcharrged property is srubjeci and then the 

parties have toconsider different types of agreement that they night Ise to give protection 
against ihose risks. They cotl eiher regulate ilie use of the charged property. for 
example, they may provide that the chargor may onlyIse tile property for certain defined 
purposes. They can agree thatinsurance should lie taken out for tire charged property. And 
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tif they o that the, r)bvoirslUy iusalsio provide 11it th.C ICefit of the iisurilrice i , inclu.ded 
in [ihe charge. They could also itipose all obligation oiltie person who is 6ivill'- the cllar,. 
to alllinttin the saltie of' the charged propert. . In the case of i chIar,e o;+er inventory or 
stock it would be quite possible to provide that there must always be a nini11ul1 \alie (if 
inventor, clurin the life of the' charge. li tlie case of a charge over shares. the panies may 
ag-ree that if the market "alue of the shares goes down then the char or muts include furher 
the shares in the charged property in order to mainiain the valu'e. ( hce a ain the role of the 
Iaw is to prov ido tie fratiework and the commercial flexibility lirr the parties to agree 
%khatever is appropriate ill their particular circunstainces. 

Finllly concept number tell: Tihe ino e towards f tiitar ctoncept of' a charge imiakes 
,ecurits asier to tise and increases tihe benefit to parties to conmmtercial tiliicii. This is 

solnethiir we hake alreais diwctised to etent this tiornrt.some I think it is \ery 
impiortant aind I Ilink that it also niderlitieNs one of the ad irta-es Illat otl will hase w\hen 
Acuu.ll craitnillairess s sterll tor chirpes. There is a tcIrderrc% iIi the de\elopminent of a 

odilr securedi itrarss iarncsi;tioIt;iat liflteces +,eweeir crares rer dilltreint kitds tf 
lprrirrtsr ire diinishirtg. This is whit is kio\ir as a riiit;r ccurity ririt lird it secmlis to 
Ihetihe ',,ii thait ioderi eclril. lass is aclriail\ moving. Till s developrireirt has reached the 

%tlCic nit\ to wo mrrarin Sccruril ricsr rig hts andi irovablehere secrrits, is reduced types: 
r al)r iv and ecirris ovser imnrrrrlrs.ibie. tlr-rilrall linrrd. 

ne le, Rrssiarr regllic frr ,ectirits is an examle tilif hi tleselopienil and it tmtakes the 
sarrre disirrctior. Tire lcndlcV orrwards ih tirriiir securit' ri it mreans thrat ilre creation of 
tihe cirarr' oer lilt,ereni tlres of proprty ' l uoluls pritncirally ti e.,i niles. In essetice 
tie bharge cart the rile cal aiiilial %s t rOf rr ' it is eroering. AtdIe l I h;itCCrltire 
ill iM\ sit tlin tisr applies t10 land. The diiflfereI is principally ti ioffnrttialiry anrditis 
is i yt kor Lism rOniPledge rcroiniscrf. 

I wihlr like 0crirhirid ssitii Som e enl crrlinniiis., somre basic rinciples. wkhich 
underlie all the concepts rf charered roperty that \se lias been riiscmisiinp. First. I will Lo 
back to arroi, c hfinsicts. The' ilr sc of securiri i to arssist finaning. It is i) persiade 
leiders to le.nd, It iN[ I Lrsihr Ihllre tr lend frir loiger and it is to lersride trerireito lend al 

reali,]aper It itlie.h iirpose rm\irh,, realpriLe ssill rlk that if it saie tio tihe lender. 
This ririoriig there. as rterCllrcC tr sccirit elflctii\l Inwirieiip coifuort bit it must be 
ciofrt tif s,tf Itareiiit I erlsi o nrm. It ntita rhethat the Ihaniker never intrendis to rise [its 
serirris , certaiils ,ccuriis is tire reimreds (if last resrt. Bilt il hif Crlie iitl k\ inler ire toes 
ise the sciirit,, ire is ifi acnially .'tuii, to re ter ;rirvthin. frinm it. tihen i lie hts airs 

lor.i, ti ihis reaollint' iir is riot oing lo litake tire scirurit ilrlt firklstplae. AI the Nate 
lile. the ,ecuril it iltnI'cssar ( I think theremlrust irlipoise rCst rictIOrl,, rn the irrrosser. 
IN ,I kiesk heldl b Ilnrar\ thit sccurits is ,ryr unldesiitble since it creates restrictits (ill tile 
,0 Oile tn Attd Iuli v ae thecarries trIle' s instlIes.' I; i,'CeIll tie utder sirc 
,Nstrticts in the prast, hit there is nio reasritn wkii it sitri ie the clsC under a properly 
constrnclted iirodLnt l'. [he rhi.eclise is tr deelopi simplle antd Ilexiflle legal fraiiessirk 
for secuiredi transactitns which leindiers and borro r. cUil atfi:itt tIo stirl tch tillercial 
circumtistanrces if their trlit'liOll. 
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Lane llumenfeld,
 
Director, IRIS-Russia, Mnscou
 

I am tileDirector (it ile IRIS-Russia Projtct and its Russian Coinnercial Law Relonn 

Initiative. Among our activities in Russia. IRIS has worked with the presidential 

commission that is drafting the ne%, Civil Code. As inostof you inattendance today are 

lully aware. fie Civii Code cos ers lie entire speCnum of private law issues. from legal 

entities, to contract and property law. to torts, intellectuli propert, and inheritance. as well 

as international choice (i'law issues. The Code w ill be tilefundamental legislation 

govening all market relations in tile ,,ussiall in its economtticFederation. elfect. 

constitutiot Jost last itonth. the StIe )tt11Mof the Russian Parliament adopled a third anid 

final reading of itefirst pal of this Code, contaiting tilegeneral provisions. v,hich is 

schedlecd to go into Cfect on I Jatnuary lQ.0. 

With the adoption of thiscotlnrleiehesise legal frattmeork commercial trmasactiotns will ,o 

longer he subject to hItpha/ard egiulatton l an ill-designed and ouldated patchwork if 

parliamntar. laws, presidential decrees, and govettmtental directives. InaIs Of which date 

io the Sosict periOd ;lnd stllc ecollolllThe Code outlines the rilles of the 
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its Cottlnttand . 

gane for entreprenteurs to ha. e had Ito sea of Rtussianhi upit no li;e navigate tilelough 

busilless las s ilioit a flillniiglllllega compass. 

A crilicallv ilipontant Sectiolt of Part I of the 'ode contortt stiues of collateral, or. as 

Russian jutists refer to it. pledic. lussia. i la\ks institiUtioisIn dliciencies [lite antd 

ckonibine to deter hinks fron eSteiidittg credit to lieetnergin prisate sector. Without 

secutrit . t-incial institutions %ill nlotl. *iid without lending, hIsilless cnnot Ilourish. 

Todla, I \ ill exaiine a stitle amlt of tht leidiig proces,. outlining the ,;pecific t)pes or 

frtnms of property that iltal . ill explorebe pledtcd as security under Rissian las Then. I %% 
;ivariety of'probletis thiat arise wiithrespect to each of tltese tonns ifprolcrlm', if iid \ltei 

a batk atteipts to Use thtCit iascLllatcral to ectte a loan. Aitnl finally . it tite periltits, I 
wild like to IOtCltI U)o1 s hatI See a, lhelt iltajor legal and instinitiirnl iitpfdinelimils 

to secitred lelilimt- itt Russia. iamily. tlhe votarisatitin SSteti. cuOllaieral regstriationii, anid 

Ihcrelated issies otf dblt reCLti-r atMi jiudlicial ititrCmimCiit. 

First. usii lm Pledee (i"Nfa. 1)1)2 as letIs examine wrnissiibletile till[ oir gijide. 
f. inns itf scCurcd collateral. ill dIllk, disiinctitons ittroducedl Ity Ihm,ncw Civil Code,I %k 
wlere approptriate. The LiM ittt Pledgeupermits ain\ trin of prlteity tiobe used to Secttre a 

lan a1slong' asthat trtpenrt is alietnaltle. This is I b rid deintition ttI;it iii priticille allows 

the lender take of uhpel collateral. sCOitC the i ne'itmiii itiii anm fortin hl ;Is Tlu'e Of 
tlmargcable properlt includes real oir persiil propeUrt. extends it rilits illp[tpei\ lu fture 

lttlutiredir lpiltert. atd coltrit, or o.tligiatiois. 

What are SomeIL'slJCcilti esainltlleCS m itimcailc (or l)ldgealtlc I tt)VFemt First aitd 

fircillost.there isthe iitrlvigge if ait etitelpirie is a Mlole. i hlicl imicludls th' fixed ;aSSet,. 

t lilal, aniti .tuldtitheir assets rtelecd oil lit IilallC '1hCet.Setiil, ltlh.l'eII tleCpropcriy 

inchitdc itl iulation timetorN I or tIm tilaiull The pledplor is freegisls cir ii iringV slC 
Io ilis ose IohL'StitOds,.AShilnl the total itt jtii o dcsshltlitfallO th ,its vltlc goods iii hltes 

beliih tie lesl spcilied illilehlan ;igrteleilt. The Li 's dclilitiin also pe'rntits uarious 

typcs ot tiitluhle propelit, Stich its 'quiilt, tlitNKils, oi telessins. Addilionally, a 
jilc,(ilge it rifts. tltil IS,oitracLital tiglts. such ;isa lease or a ctiits recct.iable or a hatik 

icciLIIIit, li) hie leledged SC'llrilies. Stich is stok k yriticaiteS. ttay almo he pledged. 
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Fuliehnore. land and blildiinlgs arc accpitablc, as long as they ha been privatised. And 
finally. the la implicitly alloss a iizaltivc pledge. an aI rceiicln that ile iorrow er % ill not 
pledige the identified prolrt, to alnother creditor in the future. 

Note thal the ne Civil Code makes soni ver, important chanees il lhe Lims oit Pl edve. 
lkom%, there is onl.y, one haiwc in the definition of khattproperly n .abe plcdveed undler,e, 


the nvet Code: all alienable prope it) t ay be pled,ed c eptt th at propeiy, %xhi'chis 
%iithdr.nfrom the scope of civilian transaction.,. Another dilffernc rcelemt to this 
disciission is that wIillethe Lim oi Pledove Contails specific prios ios oil iillgra'l.e. the
 
Code does 11o Rtlhr. the Code diercts lthati apailt, o tixlLmt .,.',
or "llyploteca.
 
he irafted, contanittz detailled prt,'dirIs for iior -lginii, 
 real lprolk,. 

We ha\x. r\ thre specific: ol hl ,lbe collateralino\\ ,ccd toniis lii>t that itia uNcd as under 
Russian Li . Unlrtiuiit, l,.si practic, banks alrreluclant to scllc lo;is with i, of" 
theseC tytis Oftprol) 

IHard tciritlc oi deposit i tilehtik, ii the tort of ( dollars. is obvioisly a ver)
 
li ractis e horti ofpltle,. lloscsr nest Ccntral IB:ank
retrictiois limit hard currency
 
till i,;ictioii Letter nuniber 70 of the Central Hank of Janiun I ot+lappeatrs to irohibit
 
liinks t roum takin. lIrd currect, as (illatral, becauts it prohibits lutks hti (pto,itiit', v
 
hard ciurrctc+ into dcieits' hard ctirrtnc ,ccouits. Letter Ii7 tifS p enher seems to bet
 
cxn tore retrLtixC AIthough the Letter's full 'ltnis ii,
u clear. it has been interpreted 

,

hi s0- liksik tI rctluitCa1tre/ic oilall xxilhtldrass ls of hard ctirreltCs itoil hard curren
 
aWkotiuts "he etiiibiilliatiol of these twO rg iiOl ,rcatll) dicourages inks I'lolltakini 

har1"dc.Irltuestc\ is (latealI1 

oubles are '\en less attrac:tie. hiflation, itauked Ii \ ill fluctuations inIthe rate of thle
 
rotihl. as kxa, espericutcd o;i l. 'Iut'sdl,,, i)()tetolier. cottinues to dcler hiatuks from
 
ai t' i 

0 
tlle'1to aitsIscr C iOi 

ersally. irolxtll litlU'tnl real ani uildittis is i lilir orn it collateln. It is ;I

tilek assCt lhil I its halnc.Nlorcoxcr iltl ant lt ix. aturaci e
ICnls iii)Miiiaiti iituues eil 

quilil in thit tle are sttitl(tlll, Mntiitus dtonot wted itdisippear. aNIliobllcs kall.illU 
xcii sectirits illland rtiscs Lirst,iahosi of irohlcliis. the small aind mttidiull se/c

ctlctrprises , tucqticllmolsti tnedlitctl ofi icucrall 't. i)o not oxx lisilticnt allutliuts
 
of lind to use ias ol.iteil.. Son.o.lld
until there Is a vrciler clariicitti oii land title ait 
ottershiji rig t's. I think tanksk iil rchIclMtn took to lalauttl s a ort in orni ithe to 

sectUrt. Blltdinis raise sililaihr issues 
 StIl nul to lCeasC, The leasCnot owic itsell Cal 
he htll 11t OhCi cle,ir by'eih, alaii., haiik uNt hta ii tiritces tit title the' le lc itig
ouittier. 

.eilldiiu to itlilith til Iut INuchiith is ils11 tlii pcitl ht the lick it a tllratie cohlateril
 
tltioni, li lthelUtictl tats, is xCll X it Ru s i. I Ihi 
 C.;a ursrit's Iittost kaltlic assetl 
ithe hillitelloxxexir. It is liaulici ilt titfitill to isc iltillitillit )iRtiss i iS cOllatlh . 
lst. thle ";rtlisk, 'or rli it ithi taili , . %stCe ll Ittt l h tie'i tolilt iltll i il h i t tillie 

ilt right tile Itpirsot Auh , tIt lixi' il ,3i1t .i llitilit'lll is OuL i tili tillt iii xeri x ellhici tle 
puerstn pilctligil tile t is tI i t1ii lC i at [lii i %kih.i il-' hi i ltlly tit lit a'it ii. till,
haik is titot r.illto takeia l llt i us 10tll;iltrAiL' hi . us a ll iitletti it it lic % contuitlentce that 
a collrt oiiltl ai.1ii,\0 t 't it ic the'hailllt'N0t hl te Ill 

4(1 



Banks lend to see illovable propel,, as a riskier tonn of collateral for the obvious reasoni 

that it morrves: ntir ables are harder to kecep track of'. can lim, casils disappear. and need to 

be more closely moniiored than real lrrrp'rt . 

is oic ofWhat allowt a pler ing alla enterprise ias a whol.. The main plobleri in this area 

confusion. If yol take ia look at tileI )2 Plled.ge Li\i\. it proides m o steps for tle hik to 

acqluile the entelprise upron delault. lirsI, it tiust amuric control of tile enterprise anid nmi 

it it all attemtipt to enenlrate etr lli capital to pa t iet loan. I that fails, tlit bank carn 

w ,t piit lite biatlik,iiictirli ift tie enterprise. Ilowever, (lie pro edures or delennining at 

can smitch tnomritIre take os,,r snia to tire auction are poirl, s'pelled oult. 'The tes Ci,.i 

Code does not address [lese prri.dur il siufficient detil ,itlher. releatiin them to tlie 

finuit' lor-ieec Las. 

.\flo, tile to s\t itch fluuill tills di,scUiiit ot specific ils.lIs rt chIa.'',ib;le IMlIrfrtl> ani tlit, 

problemri, rssociLe.f \k itlh ii. to ia moit' generial coliltit oi l ll frliers to 
cotllallr bsd l.tiii iii Russia T[re f irstialior block is niotarisation A prflt't' cotitrclt 

trustehtoTariLSed il tire' folhs iI, cases: ,. heir land or builings re beiro plle'dg., iii lie 

C Or ! Iut1 r iru (itl are tluli.iris.. \,ih aircraft. railroad rolint! tock. or iarline ,essel,. 

atln it tire pledge secures ;I contract ihIch itself' imust ue ntotrrirlk, cetlified. This 

refquire ient ,lioild not( poste it mtajrr prorbltm. IrI the. tnitled Stte,,. it cosis ajufroilttt'l\,N 

t,,\nr dollars ti notarie a fo liciltl. Ir Rissi t'..e cotl is ari stilltr rrlicafl lhr'' perce ti olI 

tlhe d al: sirtplxN put. the three percenIrt totarisaitill fee is ;adeal breaker. Ni imatter il 

chan ,estie Rustiatis itike ill their lecal ssfleni t' iriprise thir lasss ind stie.'nltieir their 

cirrirts. sillific;rit ,tiurilnrts tI st'ciit'hl fAIrditi01iMill tint)[Oreir 1-1til tins C.linkii [i tt l 

firiricitig s litft'd 

With resrt'ct ith' thprobler o crtlfiteral rt'vistrtion. I I.,il liik' t) addrtess ruir atietit In 

it article oii a lliinr' t' scrili lrhat Irceritl aplrearen.d ill tlit' IOrLtl pret'ss i tacts art 

brie,1, th.t ,, aind I think ih", sp,;rk for hiiI.st t .,. .LiIIMIv Uses'dlre sallt' rhrldling. a 

fuil iiin it .\ltier. to t'curt lo;trs l ii fist' 'f ritratt' hanks. ()ii.' fInCtt Of fIrr , lir\.' 

brilrks. five loans ACClni,(t [ fi' amlicle. ,it leat t cne'o s fhanks rervistre'd thei 
mll.." ofinterest ii th"e hrildin! ill tlre proper reeritr . Y't. M Ilr ,ire .fritrr the' re 'istr., tt 

thn.e litiks dis,,er'fd tile pr'e',istin fitin tell r' e t,,\istog, crlitor. until after it iandfe tlict, 

til' hiilditngl0illl 'fh ' corinjrLarr tetarillei Ii tht' Itei. a trif Ie issi, is Mi ch hallk vtts 

t th.li t' a1ll c.Iiti is coll:ateral. 'I' n ti , ire crriril' triir fiW lrli \atI tll', ire.'s, ill at 

cat' itat flraks "sill \atcll \ets cl.hsel 

flit' .'.,, n is thrat f e recordi g '.sfel is unreliafh. Unritil it is \ 'nhiled sri thal letrnders 

,ciii ntertiniit kislh k n ite .drit. MICI'rt' lit's rlank ill prinrit is . ti'nfilous,. no itit',i.,urrfrle 

st'Llired It.'nirri , s, ll t n,]r ilt' 

Fili (if iPlkt"l., Icredrtr a crrrit rder bfoure a hai; toilrt sti/t' an)~ rtin (if~e orld 
frtifl ti llon delior Lniilt li' ., st', of tiudi ehr as hainks tromtThe lirncrirl di.stn 

laki-i tf lat-rl L tilt ire ll,,fil and I.tiril istI rt'cently.tt'c a ' ltlis ant' 1iei ntii tlis\ 

fil' tolll I..ce i i ,PoI hmfrilr'ls, M fuMctri,l sietrii.trilly reduced.\kt't' f ts' i lu tlhIft't' fILr S 

Ad litinall ,. atstLr, riri s.lits lht' c1r11irt .',c 1o. tlt' \a rL' 0r its fitiii Ill this high 

1il0tiurti etrrnrnr, y Itt least, ifiihinll 'li' tltI is tlr' hAlk still 1r mak ast-;.Iased 

I0r11iS ill slitIh , ri. id ssc iW.til",h l rIm. ifit'I110.tII to frnrsirt' li i10 in'1,rrt it Cllifii ,
 

I4 sti1t' flit t lurireral., \ . iIch I I . lihIu1'icll,. fiW' list' or thrtat ir ilis. s';l fh rte,
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Ili this area tit collateral reaiaio~un. file nk:%uCorde tkidrt\ tlriunaticiil fhoin tfic old] iik .i 
introducingit miore cf'ficicni NNicillf to[ (lII ciullccg[lon) I,i Ircu lim pirnicriiilnders to 
N~i/le mo~uvable propcrt uoun %ilh it olderdet'1f11 ulouif coriul if file' j)Iollc fisre-.iiLre ill the 
loalutt ricl tit le rIulirt file Sd/nrc Ciliurt hIL ael file jIWcuce ThiN ieluruthfu Lciw 

enicourag~es ha~nks to ihLilt to List uuosable properts ito N'cturc 
 loats. lubhricatfing file lendling 
s Ntc in. piurlicdilt mi ll respekt if luiunurSMNis for \%hr llc irc Irriutipu:l hISefv 

ThiN ifteiiri. I haIi luLltli'luteu somuueoIi tle hrners fuoscured lenuding lit Rrissuia As flue 
lait pau~ ii of it talk suyte~is. hmkcLu r. Riusstiai IN eginiunt frfit) rirlurce marri 
uimuliictlus nliiiot flie l~iws .urrl ititt ills tur facilitate lendiluuui Thre iedmuictru Ili Lurit 
lee' suill ClnkOUriiar' muore Credlitors it use[lie judicial systemu. rather thran resort to lhiretd 
i1ins. Suiuuiult utiriils tdw feuuin if i u reqlurrf ire t rediors seek at t-ir; ordern t 


Irrrior to sei/iie rii 
 ili til) 
rehirus incicaso tlue aft ahidseicss oft boith formtal judicial entforcemfentf anudlegitimate self
CLifOIL-itutuII uieCLuiuMSuurs. Therci s mtuchi still fori 

louirI: Jirirreri tupon tieflts ill opjenu asset-llased lendhuing Thiese 

e drine. but1 these are Jiruiinpuf signts. 

7. Lifntorcemntt 

(ha irant, SliaIhptat C prnu Arbit rat ion Cou rt,*Moscow 

NI s ask. esineiued cieiui is fur openi the ui~cs~ioun of' recirr tinn(Ier secuureil 
obrllatrrus. U uuluruluuiitel I ;tilt piiiet) slreak moire ilhUi pruhuletus thatn abourit actiual 
uduii.ual 1JitaL'uCe. DCNesIIC (lie fld 1hat file NIrI1I.!J2C LMr Iis breeni li effect 1fur fssi caIs 

\(hum~k I IuIuusrNi, tha'.eluht aiolsponill of aui stLlrle- hruuil'Idl prFAct Re il 1CIT12i cases 
111\0ir111tie the Wlee'CIA Oft ioruier Iluit s Nturus Thre ICtes iil:0. he thal tilt 

IAN NN\C - IruipfII'ic t the purr. eduuie' for rL',Os c-lig lrropcfly i)(ftedNIhnvflu' Lm'el lids e1 ssu 

as sk:ciurit I \%irulif like iti't-ull iluat. 
 as atul Irurreul juliulgeil as sedrIlits iti\ he 
R-LMCIC1 h.\iIr ie(isurru (11d kiuiilift I lul itirut. Ili tlie uuutattees' stipiulielad I leic"sislli. 
lullyrt I~ltil'il is 'iriu iJi; hi, e, ekCtuf IIilluthe asis Ofi 111Wuui1r C\tonui
 

tudl-ireuiretut1 Muhi hl IsLun,. is NStIIA(' or irs IMP, re~i
I [Ii' ilier t're IruIOlrenl Ihe elt Ill .111 
t-triiuuuhidr'lAlr~rir 

furF 11iti.111 1C L\is . is.Iiscsrs c thre I)uIl'iI tile Use (1h [Iliindl lit L NttluiOd 
Irr ssuluiI ItI(1 i rit,. .r Il ( 1rItr1 ;is I ,IrinieuI \e lues1h rc, fir (Itel I~u, uia iss , Cl 110% euurirCnI lt
 
drki No 1 f1,lilt'Io.. ill O'iiur lill
PIII II- f tlue VCil.11iti '1,1\ Sssll Ill fis ruuIettuilt.
 
111k1r0%s IisIJiI I 0nlitIu(u CitI Codie tiLrsLINshii'J IIiimihut IlufteiVtut prurilthuure fir
 

Aor,.le 3-11) piteeits furri illfittn(ieuiaseINC (ut rl.,Our\ tif riorlf lit first sittiutuin usfur 
mLAl thle korlliatru 11 I-ut 1rtrujietrs lIx- 'erueld nile that teal liruill-ul * Ir e titirsitet (111
Owubutis t I mmuiui riiru 

rtC,.isijilt Ilie o.illaia l ,I I iulirlu"It'e Ill ;111C\Irutiu , ul frtlit, 


riiliunt usuiuitiiiiei lhurmkuese ut IsNr~is1(h ll tilt porissullfi % t 
10 (i sOI'r 't itle, 

ltitCuS tilte C\islu,. C (1tAll *u ietteuhelm crII tint IfleduLmr .iln [lie dl" hue uieuut1tur ie 
IIuIiNf lit' CHifete i Illi lilt'[ liet JIl'(I!' lie- ue,.eieil flue 11011litfI CnL- l Illus heI lr li 


iliturini1. tfil rulrs eL'tulik-d hI uuur'tur
edi.uerItII1111 be 

filie Ne~i iuldsliurufur1 (i'ifuks fluurtluer luri 15115 pist pruune With witspct fir this t ieC 
Of jiturprels utumvilr INmtade uiulO[iN effe111,1 [lk' illIfeIafor suIJreise1111 ti flue fle iiuiis[ lie 
re,.urserel oniflue- lra, 5 if I totirl nilirre. unulesN thue JUIulues' ugpreerlici rfhuenssslrecifies us 

Sir 



This neans That h lase riihi or direcilk in lifele piruies lhe intTheir agreeiient, perhaps 
pledge ag reemnit, i spcciti, a diffe rentI e5!ijuid icial piocedure for mrcoenitM sue II 
pFotperty. 

The third situation is Mslien the t N'Cslciiihas hCCeenatsSigiiL I IhepImh)Ci\ pi' t!das 
pledgee. In this catse the prcedlre for rek:oeriiy te piiperl\I)plIMgd itssecurit) is set 
torth b%,lie pas in their meellnt.t 

liilal.l),lheltillh situation it Aricie .41I is a nIri sici.iling certain cases i which fhe 
property plCdgCd ISScL'urtrlli 1112IeeIs ered solely on lhehiasis tif ,co1 niii. The Code 
detlineN, iinstlll:es as situaions ini s.,hidhthe connt Ohiathird parl, s as required in 
orter tioenter into tilepldve airecintt and to pledg thle prOpirly, For exaipl , ii tll,, 

lh-'ec' the a lhicsituation liephe "a lt e enrprIN, l theathiorisaliin of the on.ler n otld 
ie reicquired I ;iii rclerring to atstate lnlniltarx viiprise The sec.iiid situation is .hienhle 
iroperi , pldlied as securit is of hitlrt, il1ist"i Oi other culllral And finally. theallte. 


pledget • iill 
This is alirlte (Itiscriptin ill loti liir rec.iseri' in ilCcordanc lilt 

Third situation k when tile is a and his n ielealuits arc iullijosile to ascellin. 
lht- dur • 

hcollateral %itlh 
lien%Russiai l'tlcrallion ('isil ('i(dt lowes.er, I aIII not ,ire That the it v'ersiisl lifte 

, isll;)%kImrespcktisc 1011i I C IL iNAhatl ill iulc at rich judicial iraLctweC %iltlecSIWCt to 
,
ismics relatieltie ICOi it ileuiged stsccuirilt l IMogey 

Aiotlicr inetliid (o wx uirun! oiliim on is The We it towlrdguarantec. aic seeilzi Trend a 
reduction,. ;Iiliiicaw rcductlon. iithe iiilr o dittlics it n hicl ci'ditor hanks, file stllt 
ag'int gitaraiitils, I I liehC thIt the main rcai~ll ltli Iis hat illactrtanle sithilhe 
principlc s (t kis, I , . glarailitec s are iicAIts snoliiyi)lis. IiI ieslgislaiti url) Milli LOli it'a 
tf tis reglatitll ke a io lnTm I %,lSen a letr (lt iaranece froi ;iak i s iiifi ilatrall 
trisaiiiill. We ie hutecild it%en this letter of viar;lillce as art oitter hor I suret conitract. 

A st rcl aeucetit ca t) lieb lciued it) tlic tciii oiiihlx it is h)tVlterilutt( lI this lliiet 

ticcp)linue hi the bkink. llyCsepti 111;1t iliikeslititoltI '11Ctu ln.ieip.li), jdicial A)WiLce 
l iot e cIl- llv cllckt the iisis That a sttiiilatt h krtuilor ank titlh oana ;ifi i l the That loai 

eing graniiited indem apecifi iaranlilte ied liTe glarantir hank rLTonist lttr If I i is d 

itasal:ctinic Fiir thi icasin. I Think that Ihc basi diliciltic in these ailraeinltenlt lit 

ery fie tiloliolfillinl reci and not i lte irill in oh clliliN tI h' giilalraior and heli st of 

lit. asliRh clailil1. lit in dliltills Of tetilliig te ll ies' nelationsuip ;i ilarallltee 

relAlitshutp. Altihi llre a ulitu itere'. I fini Ietemirin. i)diltitllies in trinuging 

thiins. Iin lt! ii i tt hlisi l ll in Ti 'riii trir iist)y iithC ule i hirc' e itc ith i l lti 

unitanhor' ,ieiot rLintnuIInll tcli IiiThusutux 

[ih ('isil ('uutec hC iaitnul tle'.e pusl1th ilitisti t ' fhe peril Ii illi )car. IiI This1Ciiits e 
rcspkttu thc Iue' ('i\i (' dc" lirm t'slii a it hllllICICliI'kkliliisiti .a;ilten iiiiiitttion tor 
R(liiiu lguSlititi; iraralu Ialtr tier is a l%001' Of articles relatingin iah Ni\ iI 2.3 I sNie 
Iii tinikitiu,tiilites I l T pguIIIitoliii hlei sltis tatheiasI I t l i ie Thellic.But 
The iOST p int is Thtit dIill r'dihii iri, thl ias lenit'iiar) andrupollilt a 11 a iAuilrlll ia 
,i ,l'ii illhr him INNi 'd ,ihaink. ,ll llllt' AI 1il .Cl fil lli!lili \k'Illli)Thatl ITi 1i 'ldl e ill] 
lilt'tIt I tl'I llLt'Il. I)CIt t i1,e( ll t' i i li ll I lilt. hoir i kt AhollllMill ilt' illl l, it hui I hPA ot 

is llt illiil t I tliil, li, lllhit s ill ,ls I ui lateiil l i l llitl's to ot id 'i cI (se ifhe 

lilt' h l'lhi itie' I llstit Ci ll tllt ill1 Ii iii li it i1g, isi1 ll & il it'iitdi tiuts. a lii't. I l patl I 

i lilt II th h i itll ill lill Ill' Css l','d T t is ll lacticeit e U 'lifiter Lil th;11 1itltl h llki p 

illIllilst ji ku loi ks sillt' si t i ii"iiiilh. Mid Timeclcift. lIM11c suchliif m It mii' lil 

itilllitlll umI I It 'e [Itll I'i lti i il'll ll 5 llillttss '11[Witi i e IIi li ,is ' i'h ;Mi 

iltih 't'eiitly dits nIT 1uC,1 1t1, 11 t iiks lii' Iut1 tittilP iii> ois Ill s lire' their credit 
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agreemnlls. Ilirealit , hakinv practice has iakein the path ol using sollle jtotall. Ulliue 
Inlcalls ll~ailof secur.'ingI 


In retelt ',rs hs t Maitll areiimeindoiis iiiiiiiher " suits tIld i,fle d nm disptlcs insol, in., 
baiiks ilpail<+t insualItC LO.llpaiiiie,. 1 did not lilter %%heun I said tlit this li it UIUllI.l C1inells 
0f ccllriilv oldioaiols. biecauise it is hard to .liaracterise is nti insulI ct' 'l IIrCa in 
arrlellniel ill\+hicli the slibit-l th' Liitnrali isniot a risk. hlienthe ijislured e.ent is nol 
al s,,iltthat might or intLit not occllr Iliilil',. the insured e\ent ilithese arrainllenis is 
delled. and this is specified illthe ilsilIl.' ollltrlt. 1s,iatdelaihtolll the lill illit and 
Inte t haretsor lthetrill thetemspeeied Ii loan agreelllelt. It isdelaut b) the insurei anid 
the h uol-rier oil tlheir .\lulicit otligatious inder the loan aL'reeliuenl xsith lithaiik thi is 
revarded asfile i re ecinl. We coutld perlalps ctliaracterise, these relailon, is I sp.ial 
Ilthll i l ,u','toll-iliF olilitoiis. illsotllr as thi ,, 

is ilot an e .illsi rarlc, ,uiunll il But 
Iiliiltlinitel,k %, ate ISO ItdIila. AIticle ('"otilnalu to dt be'uS Of t ieh Ihles o Civil 
lee'Isliti,, ii " , s t 'is ohliwalioiisslil ilfnte list ilt oft sectlrilit 

ThiCchiiC..i1,ers ctiritus stillatuion his iarisen ililldiclal ilalctiu. I%.ellthtll'li ,,e kil \%full 
%% \kse [l ileulii, inlsi'lli+'¢+tlli'ract. NkL'Cll hil appls bv ;lial t [heeIIthat r' ot,. kilh ail 
1101111<+5lLltittill-lLleis (it s t'iirii! tillliilils, anild e ire hre:ed to appl., the InIofIIs oh 
tlt' lllel11,lic' l;isu '\Irtos.ti. I cain [i'll .ll thal both tilt' anks anid th" ill<r+ilice conpaiiies 
flaket tstaIk tlcll lct.'ill lils ll c lntracts I llIlls, i,lsC<+ t' liCl ltn soitiltlled,er l'l-,eraile 
tls'l\ llis eilk.llt't'l that banks ti lliius l tl.'MUIC OMllilles.ilh lil ce111 

I iultil tht''te i'l'lelllclll,. Ilt l k,iiik,,inhaUlti it!or. uidtrtake lot Itlilake loaiis aild not It) 
Cnihlt ilt l0,11 iit'ellleCl+IS \kth lliurl rs lililil thei' iihiito theilelink m ilniralnce policy 
rll lilt' i lltirallthe O Yl. alioll I lilnleiU ,l.Btolll SileCs tire titi ul I al relerrinv to the 

plali I toItheIc cII CII ii i L It s il eerllillt ll i tour k ic\ . Itle e arelntliis slit)ilbe 
,
kuL"larcud ilaI.hit I Itiouiiili i In"l it ic aIher hlia t'hc l ,iliikll\ 1o dilect mills Thes,
 

ki al,jIe the ri il 1I rtld partiesth, th kl<+ oh icr ham(d.
llrl l s. tIlhe )(th tIle ilsiralllk 
Jlilopalles'm the lmiks are lilt %sitli a lua t-ed prolit, lor [lie hainks ptrtorin their
 
ser\ icolo iliCtiiie lIlt lslo 0 the iirilralt' tullll lly oritate. nlialllrilly.
 

, 
,s h l C, ntil the Rusian FederationAil this i, ilil thit the ltice t't1ilili li;i a e lws Iii 

liis tat,'l NIis li,tlisis Ih,'ilin rtaso ll nIorilal Ili12t11S OflSe.lrillo ohigalilns. such as 
pll'd.cs ,id lliciis iiiamiltc'. arc' lot heini widll itd. I threl'ore miuhit thatlike hank 
the task o thost'otlicial lloth'.alsciLlilss%o110%ill he %sorkili filte ilesh.cioilul pan orl 
Usil ( t'. ilid I li' IMrilns i erlilig Ct i l l llar., will pelsist inOn , Uisll 0cu filikat III pl i 
nilin tjill tlh' poilihilit t isin, ilisusr;il11'. ctrtts as stdi disltonMl ianells of securing 
l i .tiollls. A11i. ('1Ih' tllt ri.r) ill iiuakiie Jt)5 ilh, tlt' dl\t'5i h ltle it ' no1 lea ns of'iirimahl 

ct'.u tir, onsit, Iih lhd's
lgil s 1 is tutlin liik iiarilate.s. 

Vitior ('uj ha,
 
I|h'ptit, (Chairaniiti, S ipl-iiilt .Abitiration ('ourt, Iohildiha
 

h.lort, tuitlllli, lltic issue ic r%. I %ss like tol sataitl m c, iuih he" kouirtls aiot tles.l tise 
' 
hlilid,1tili that u11haikIII t'iillhc Of The coilcept of Ipledges in. llr in Iheheld llt'dg., . 

tlh' IClisliiii l ie RItilulk of Nloldosa is collaiull illthe Il0-I Civil Code andil thi 
Piciih'iiti's dd, r' , 1n il'l(tcs ilsl i liiter 2 ). 111i44. \khichi t.nlfiriled the pro\ isionial pledge 
Matilt' Ihllat l 'iiiher IS. i .kis liilllti t, ilth c intl also the itepuhli gooisernliiieit 
resltliiui n ofl Jiliiir 31. - On i iisillSi ii llille il ' okisiontlil p edethiCl nl stuitillte. 
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The pledge is also Illeliotiied ais a itearis to sectre tlie repaymnent of a loan inll[le law oli 
banks anil banking, acti\it+N that was enacted in the republic in I901. 

It should be pointed out that the drattilg and enactilient of a new Civil Code in tht Republic 

of Nloldova has been stalled soiewhat. The Moldovan Parliatient's resolution of 

September 22. l194, envisions for I195 only the lorniatiton it a working grotip to dra% up1) 

he respettisc diaft, llowemer. 'with the Inter-Parliamientary Assembly's adoption of the 

model Civil (tide, in whosC draiftill the Ilolti,,an delegatiot pIaticipated. let us lolie that 

efforts iii this a a will be invi:orited. lhere is no separate Pledge Lim , anid there are no 

planti todrall tih 

\Whiat is the subsaincei th lipviitinal pledLe statilte of )ctoier 20. I903? The statute 

dtefilnes tile areas in wlich pleg ilia iti e used, areas that are spelled out in the statute. 

,flies include tie bailk pledge. Thw iu isiOlal ihlCe stalute sa)s that ali p Lprtl) Ihtl 

ma be expropriated b a IplelgIr iaI be used as collateral in a pledge. and this aplplies to 

objects. secrities and prolpcn rights. State owned piopetli ma, be pledged is collateral 

otllil ssithi the conient olf the State llropleN Ftld. aid prolpeily stuiect to pri, aliti n may 

he pledged is collteral onl \ iltli the consent of the pri alnsatioi dcpartiiietm At tile preswil 

tllie ll.se aeciuecics haketiow betin mered into ai sinlie Nlinistr if Irivatisation antd State 

l'roper l,Mauiciot. As reparus pled.,es of rights, tle stallte sax iltat such rights niay be 

a )ledgor' , rigits of i(i iership and use, including his rihts atsa lessor. otlliti rights. claisin 

arisin, frot obligatiotns. antd other lrperty rights.In agreett,.nts pledging rights that do 

nt hase a itllulleir) ,ahie. the ilne of the collateral is estabilic l agreement beteen 

the paesrli, As regards collaterl ii the firii ifl securities, mch sectirities 1lia) lie ollly 

sc:urities issued b 
, tile Reptullic of Ntold.a or securities cleared f'-r circuilatioii by the state 

cotmmiiissi,ti til lic securities iairket. Ali agreeti t ii.i also sltipUlate that a pledge esiteids 

Ito obict hil max acquired teile statute also establisliuc tile cocet oltat li in futile. The 


i+uatliiliill lilutiIetc'lly as is to he pleldgee. It also
ochhe pleded sccilritx assigned 

prus idcs or the possibilily of pledLitu, goods is b) go. i IV pledgee asecurity l 

tulllitoditx -tranusport dtuctieint flhatpleles goods that;i e in circtlation or beitig processed. 

A pleCge a-reeuent litis tI lie ii writinl. li itnstaices stipuilateild ll legislation and tile 

pro. isitoial pledge statillt. it is estatulislued that lIede a'grttiCllll tilist le Certified b)' a 

tiotar. slcciticalll. all agreentwtit pledvin as secuirx civilian air:rall adil rimer vessels, 

rillitig stock. atd zther types of seliicles intit lie tuolarlsetl. 

The prolsiu ial tatllUte al'o retltiiets the registatiiin ot pledLge agreetien,. It also says that 

ai1 u;clues part)' iilax appeal a detnial of registratioi ir tile ille al regiNtatiilil of a pledge 

to an arbirlliotl -ortil or the courtl ssth iitisdictiotn ,er the area inl Muich the reuisteriug 

agetux is hicated PlL-ItIC a lttventits are subject io cetlification a tl registration by notary 

iiffices sitli juisdici (ilover the area in w\hich itle jiipofil pledged atsscuritx is located or 

s ter life area ii which the lifolery owner ssliMiis a la i sial person it.siies. Registration is 

altelctd l) N entrinuiL the ilfonuiatioti into a Iegister. tIme ftitn of which lis also been 

toufirlied by the zuisenillenti. 

The prisisiomal statt istibliSlies that i pledlor ii;ix be the person to huoltlitithe llroperly 

bheing, pledged bhelnTgs. s, lli us that piopty). l'ht tp isioual statute cotitaiis no 

iifortioa n ilns to sshetlir tile iili of tipe.ratioial iiatiziget_(it ut a i roPtly ii ia) or miay 

tot lie iledged ;is collateral. Iedgors art; required to li;miliai hilei) .!u' looiks, The procelidure 

ftir mllainitaining ict llhook.s is establihel b) the os en.litcitl. The forin off tiese books has 

hicen ilillru, ed by the gmientetit. Subtsequetnt pledge,
, 

o' pruiperty that has already Ibeen 
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pledccd as secitrt tre pro hibited pending the debtor's perforance (it his prinlarn
ollitillds. 

Whcn stiplakted h, the palties, aptreettlnt, tile niotlar' office, at tile saltre title it certifies tile 
,icreeilleill. in,,.,,'s a ill onI expropriatioti of the collateral. Recover- of' prope.ri, pledged 
as ,ecit' is alet- oil the basis of i court otlder or arbitration award, tinless specified 
itherm, i ) thel pANics atprecili.'nt. 

The velictrilis.tioiiaiid stud , if p, tc, iii tlsili pletlc, a a means ol securing tile 
ilc)ialioIleI of lIoaIs tenided by hanks ,wvs that as a peren.l nile. coods, i.e.. personal 
properl., are used is .ollaterl in pledge agree neris. ()in accot(i ot' the lprocedures
its oled,. such is obtailiit, the colinsenit o the state property fid and tile privatisation 
departnteit. sLt;tte-, ktl d )iloert, is irtiall% neser the subject of ai plede,. Bank% and 
comiitercial s ctrtcttNr,most often resort to ectrii! the rcpayiiyct of' loans bN insuring the 
risk. although the 11)93 Irusijnlmle L ill etfet ii tie repuhlic does more to protect tite 
intrett 

, of insurance ageLn.ieLMid itLlll);iilL's. 

lPracli,' .. tcIrlins th pleluces alsia iii' IffSsCCiinii tle perlorlance of" obligations are 
ueif oul il the field ot credit relt01aio Such icraliec, L.;l ibe Suldiided into v,to)periods. 
iefore aild allcr tile ctlactllet of the pluo isional slattle. .llhtouh not , ler liiie hasmuch 
IpsSMel sieL thL entr* ilt' toreIO uf the lprovisiotl St;itt.'. it clnltll ie aid that pledges are 
blnu ;actiel, used ats a ll;iln of secirimg perforilince (it obliatiis. Prior to the 
ciuactiuicil of the prisiotntl statue. tli! is., whetn.il l gljleri-cistritiotll procedure wkas 
lack itlg bhiiks took a niore protr forin;i ppo tcito uie icreelllets, ill olther strds. (lie 
,\lsllce 0f ieWco.llateral is not stildiel or ,eriitd. Agreuertllts lacked tersil oil 
satgiu aniiiiip tuid preersin., the propcirty plecdvfd its secutril,. With the llitrouifiction of 
re ,strliioi of pledls itt. ill cerltiil c ',s. niltaisarilion. the sitiatiion w\ith respect to tile 
Mse(t1 lMlcdtls tiu1i1s CLIe But gcin the lick of a protiierly rcptlai.'l mniecluainisii 
re c crill propery pleded. is scutrit and s;tisigl aitius iuailil proper% plelgeid ats 
'CLuit,. the statute is ineftec l. e. ant fianikin rlir;it litlls are ntot re,,utitic to this
 

litllliotl it sediri, the )erlonitinke of it ip, iouls.
 

There lia, icetn sers ftc\ arbitrationi cases inlilln ,tt lie recovery ill piloilert pleideid as 
'e .urit\ ill 1 014.il MiO o\ thice. The .o1l1ileral 'its canind c toods. selticleAS id
 

,
iluacfiir Ihiere as one iteresitc case Ihllat did otil ilt ohu. a pledgc luii 11(1 i heal-llt 
itill el rilncil. llt of \Ul MI ill x\ hih 'Ltc%,tit l t refitl tit ;I ill; it n inlst;tin c liet lse lui t ill 
fe moIre precise, a rim irlir tileders. t iicrtutle it cn tillill aild the 
Miliin oft Finice issued lctters of vatl;ilnt+e ti the N;Itioinhal Baink l ccre flue 
tpiailcil Ia loan thai the National Baik aide. 10 SI llh- airicuilnitrl citerlrlcs and 

filk ssir", iildiuiry ll 1it a ex)pellseeCl-ririe lu+The ikrCitC illic tile f Ilhe sht 
hiitl2Ci. itl ihis inc'AnIl t t ici' I- , crltlit l or the Fil;ilc" Nlinisit r\ hal e\ce'Cded its 
altlhtorit tly Lci'ioi lli anhiliatiloi tourt. Ile leers %tc leclairef iuli 

PraLI ie ill sla,)si, lli~f t tiCll llll elllics ire itliLt kisilliii, ill ir\ to re 5ttcr ;adliti. c cin 
ik ie d ..tli,'! Lsists. Mh l aslu1hI le l lltodffird IbAkinlt. A\lthiluph the ,ililllln)t
 

,
prtceuttre ill tiir rcpitlic. is soiticifiat lentfullis,. antI ;t ifcckiiiul is teiduerel alter the expir
,of1si\ inttihs. The merall titc fuerto for rsiti lisjiputes is onic tiiitilh. At tile current
 

inle Ii L hae Itali thlii t -isc, c, fual0e M)i
a h0nlilknftc.y RIilucLs fu~ish IcMi ,n illI13 case5. 

The' procedure for s.cktili ;ilration 1is1l h t,'l iiLItt silUltehat; as if September 2, 
I Jt4. il e sta.te Ie %iks rcfuu.eul; it tmi amit iltos li 3; o tfhe aiount of tile stit. instead il 

i4 
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the Iv;' thlat was in effect prior to September 2. In conjunction with Italian specialists. 

Xperis are n" ', orking on this question. and changes and atmendntents in the banknjptc 

la%, have now been drafted. The changes and amendntents provide for the possibiilily of 

shltortening the procedu,re for declaring baiknptcy it three months in some cases and other 

nodificaItions. 

We hope that wilh the enactment of the new Civil Code, the completion of prikatisation, 

and lhe .onsolid*t ion ot a marlet economy in tihe Republic. arrangements in the field of 

pledges %%ill improve, obtain proper legal regulation and become an effectite means of 

securing obligations. including loan obligations. 

Stephan Breidenba'h,
 
Professor of Lam . Europe Uniiversity "\;iadrina, Frankfurt/Oder
 

ENFORCEMENT OF SECURITY INTERESTS 

Introduction 

Market economy is driven by capital. but capital s%ill not be provided b , banks if they have 

to f:ar that it is not repaid. The creation of legal and institutional mechanisms to ensure 

repayment of credits is the key to success in e ery tinsitory process to a miiai ket ecoiioti. 

Repaymnent of credits depends on Ihrce clemits 

First. a Lood musiness concept itderlim, the linancing transaction is the best guarantec 

for rcpay Imoit. 
- Secondly. to mcr the remainine tisks. instrnitents for securinig the financial lendin 

areshould bc available. Fast and efficient ays, to briner in available assets as security 

OcL'tes' tr\ 
Finall IthC third elc'meii I. hici shall be the focus of it\ short remarks : repayment is iot 

,naticcd It , the iiuere eistreice of security . If entforcenient fails, repayment is simply i'l 

clilicdl \Vithoiut t it iad c1lectie etnforceent aiy claim is aliost worthless. 

FLhtMICiiICIII ttilsl;ithlC Lik itito rcalit,. 

I s ill di .idc it, fillms t-i ,elirks in fotir parts: 

'an I The aiiis of etttrceiieii. 

Part I: Thic imtodels o enforcethntit regulations. 

Part II1: General remiarks cotc niing tlie models of enforcement, 
Pall IV: Phase's of lflrcett, 

The aims of, cnirccement 

The o e -dl goal of1cnoruccient is to bring a legal right into reality. The enforcement of 

sccoritv interests deals%ithIi nt- paymtient and gives the investor tie right to turn to tile 

detors' assets. Enftorceteit is tinls a substitution for the failure of the deblor to pay the 

secui red dcl . 

In trder to com1te is close as possible to a noinul repayment enorcemiet has to fulfil 
s's\ eral subtmal. 

- First of all. etiforcetenmt has to tie as fast as possible: the faster an investor can get his 

tuotey back the motre lie can feel protected. 
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- Secondl) 1t 1forceinetit hls to be ias chelp as possible: (lie costs of nltorcellitl are ol of 
pocket cosis of' the in\estor and add up to ie original in'. esllent. 
- Enlorcenent has to be as sinple as possible: the more complicated [ie procedure of 
eiforcennt tihe iore lormal mistakes can endainecr the success.
 
- Entorceentt ofhtl e clfarte,, also has to make 
 sure tlhat an adequalte equivale tt lor the 
charged asset is realised so that repaitt nit is ful, secured. 
- Finally, since there can be otlher inestors seekin compensation tront the sanme asset, 
there haive to be riles for the distribition of' the proceeds of sAC. In particular, it has to be 
forese able whet hter there is a charge rankin aiead if thi.e inestors' darge with the 
consequence hIat attother cliarolholder has priority to tite proceeds. 

The. s ib ioals eiffrcent fiiv i onl]\of ame erW otic sitle of h slor\. Etforcemeit of 
secturedf incrests otll has to tie debtor lossesthe otfier hfInd protect avainst sli'tered as I 
result of' wronitil or ablltii 1tforccinent y(ltie sc,:ured crditor. For exall.,, it,, ral 
L'Otlntrics otte device for the protectiont of the debtor is ie exl'teceo of coiipuilsory d lays itt 
enlforceme t. Bill d Nlsincrease tle inlecst antd cost burden onl the debtor. Aid ol top, 
durinto deflays assets tirea lose s alume. This applies for example, to foreign currency
reccifables or to ood Nkhich iima simuplt perish . The conmsequence is that r\lc legislator
should think twice wfietier a coi pulsor. delay in enfirceentt is reall necessair l'or ti'e 
protection of the debtor: cspeciaiiy in tte corporate con x wfiere the iivestor is a credit
inslilulition which is subjected to superx ision so that protection of' the deblor can in atlie seen 
different lift Finall.,,. there can be intere:,ts and ri-lits of third parties wfhic have to fe 
protected. 

1I. Tle mtlodels of enforceioeit reirmlatiotis 

The ps ,sihle reulatiotis of entitorcetnlet procedures represent a continulum betven itwo 

At onel end there are rrut-latiotis that stubjrect eve. measure ii. etitrcenett to a ionnal court 
procedure. (it tihe other eld of the contitutu there ate th.atrel-tlations leave measures oflI 
ernlorccin ntl to lfe scured inmeslor and lhreforc rely out self-help. 

Sonic jurisdicliots. for 1xrtIple (lieGerniit s,stein. iro more iii the direction of court 
control Pr orit, is oisen i the protection of lfe debtor fby ,tbjectitt cirtforcetillent to 
Judicial ltotritorimte and h, as ottlrir1o plibhu tuictitrn sale ilt, Id of f1 xifle reutulations for
Ire sale t'ofclirved property. Biut practical nueeds have lottd their way and the fiduciary

tratsfer of propletM, as secitri,, %'.as irnitd. Ihere realisation is usually executedi by privte.
,,i.l So i (jeri teial mtodel for a charged ni afle asset. the tldlcL. has lost t otih r o 

birnkingl pricti e a ur'llostay practical illrfbo ,tte. 

(Ither jurisdictions. e.cp, utton lctmn relytmore oir sell h.lp. Thei '. hased juriictiitsn, 
sectued iris estor has a flexile choice of nh Isres if the security dfocument is drafted in a 
proper wa.,. Htis ri fits incltl prisate salc isis ll is takiir possessiorn for examphle of ahusincs,,s throughiia thidrf persn to r0le.,tit ituf ciulcCt the profits. Bit lie prole,:tion of tlre 
ini.,esor is not nu lected. lin these iurisdiclins. tfe p[olecuioi is guaraltCCd hv lie 
imlosilion of dulis off fair reahisationin tilte entorcing creditor. 
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111. General remarks concerning the models of eniforceiiient 

In the liIlt of the allme-ilenititlet goals of enforcement elaborate fornalisii in Coullrt 

procedire.s or public auctions are hardly avoiding delay cost and complexity. Almost ever, 

jurisdiCtion is so ftcrime front the serious delays in court procedures caused by Ihlieoverload 

that the coutIs face. Eastern European cootts have not only tile problemt of overload, but 

additionally they have to cope with a constant btb unalvoidableit change in the legislation 

duriiin the transitory phase to a maiket economy. To rely on the courts in the field of 

enforcemie nt of securitv interests is therefore dangerous at least ill tle corporate cotntext. 

The loss of ttie hiclih can add up to years makes security almost worthless. Even if now, 

according to the new law in Russia. private sale is possible. one has to be careful, if the 

system will accept file new nilcs. 

Let tile giic t t a example from the Ciech Repthlic where I was a miember t tile board 

of the first priate Czech bank. III the Czech Republic. the most important step in a legal 

ftin-anemrk of secured lrnaisactions, the reiulatioi of not0tgaces. is still IIliSSiIng. Since real 

estate is the tIlost ililporlant asset ian.,companies hase to offer. the banking practice in the 

Czech Republic established a sort of pledge. The regular enforcemuent through judicially 

iMioniitored coiillsor, aiictions takes a iitiniiIIIII of two years which endainers batiks \\itli 

a small capital base. Pence. balnks drifted security documents that allowed private sales 

when it conies to enforceient. But tile\, did not take into account the reaction of the land 

regisr.. These people confronted \vith an enforcemlentl simply asked the landowner. who 

already gase his consent to private sale in the security document, if lie would agree io a 

private sale. )f course in inaniy cases tile surprised but delighted debtor said "ito" and so tile 

banks had to no to court with a claim based on the Security agreeient to get coisenit for the 

prisate sale. 

It is therefore of cnicial importance for ctllercial lending that courts are only ver' 

carelully,, if at all. invoh ed in the enforcetIteiit of secured tranlsactions. 

hi the following part IV, I will trs to come to more detailed conclusions lhow enforcettent 

oif secured interests can give practical protection to tlite ilvestor without depriving tile debtor 

from essential rilits. This makes it necessar' to take a closer look at the different phases of 

enforcemnnt. This distinctiomn of sophisticated niles is a preconditiot for the design. 

IV, Phlase, o eniforcemtteIlt 

Gcnitlr-all tMO phase , ot entorcemnt can he distinguished- the protectoi'o t lie charged 

pmprt and the realisation of the chrged proper|. 

The first [has, is the I)rottction of the charged property. Without the right to protect 

chagcd assets espcciall tront ai, disposal of the debtor or a third party in possessiol of 

the secturit,,. enf rcc iletnt is not effective. Protective ineasues may include taking 

possessi n of 'i tlohlctigkt stells to pre tilt lie persols possessionr a alklm iil 

usine it or transferriti ri ht to it. II soic cases. sshere the secured in estor has not the 

authorit. toi take certain measures, for exallle to enter upon aIsite. it tmight be necessary to 

appint a third persoin \ itlh the necessary. authority to take these steps to proltect the charged 

astcl. Ami dela, in liese ieasures mnight. for examilple. caused by the necessity of courl 

pimceedinns before taking these measures. endaniger the efficienc of protecti\e incasures. 

(Awton speed alone is the key to the protectioni of the assets. 
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The realisafion phase nortnally means the sale o the charged property and life tratsfer t 
title lo fhe asset from lie debtor to a purchaser. This phase especiall, demands balancing 
the competing interests of the secured ii',estor iund (lie deltor. Oin one hand, the secured 
iivestor has to have the rilht to sell the chariged propertv without the additional consent of a 
court order and therefore %.ithoiit dela. and nnlecevar fonnalit'. It. (more lIexibilil) is 
provided to the chargeholder tile more the goals of cnlorcenie"r are lulfilled: speed. no 
additional costs. discretion in the appropriate forin of sale in order to aii adequatesecure 
equivalent in proceeds, and no forinalit leading to coiiiplexits and formal iiistakes. which 
niigit endaiger the resil On the other liaid tle debtor has to lie protected especially iM 
two ways 

- There either has to be the general possibility to preent tile sale or 
Sit tle sale is unat oidable, it should at least be secured that the debtors' assets are not sold 
for any price but that the price is a fair equivalent lor his lost properly. 

The first need can not only lie iiet li courI proLTeures. For example. it is also possible lto 
guarantee a certaini period of lime after lite .omiencemient of ile enforcement procedures 
fiefore ally tia ster of title is possible. Dluring this linle (lie debtor o,- a third parl call take 
ineasures including ani application to [lie court. If in life first phase. (ieh protection of this 
charged propert>, the secured investor is ,ble to take efficient protecti,,e measures. this 
c0ifpuls ry delay in the realisation pha,,e is bearable.o

There are tw, sorts of regulations, which realise adeqluaie prices for the charged properties 

- ( tue possibilitt is io rescrve lhe sale oiily toa fornialised public atuction.
 
\ second possible regulation iaes the foru of (lie sale to lie secured investor.
 

li this case flie proetin of lhe dfebtor caii he garaileed liy the iiposition of duties on
 
hiln toildticl tile sale ifi a wa) %khiicli is reasonahle and appropriate. The reasons to favour
 
ile second possibilitf ili le Iepluasis oin self-help aire at least (frecelld:
 

'tili ' aiictiins,. is C\'periiceCs in inanm jurisdiciionu have shown, tend not to realise an 
adequatl price anid otle cause itortous delass. 
- The interest of ile charveluolder aind of tile cliar2or are at leas partially identical. because 
lie charlholder Is at least to realise tlurom.,hi the sale his secured invesment including 

costsidi interet wi is hiiiii in actt11\es an HLilive it, reaommabilc. 
- The dan.,r (f an liablim cicoel lient ci!i be met iI an obligation Iio act inii reasonable 
and ffir iiianner. This isa smuil'.. icnt prlte.lion for tile dehtor if' it is ai accompanied by tle 
possiliil ifto claiimu collpems.auio;f it this oblialioni is ilot fulfilled. 

To couimidue f si ice Keep It Simple and Stupid!ithsl M fo0r any legislator is KISS 

8. hisllslvnc, Aspects 

jan Ilendrik Diallmhuisn,
 
L{ctitii'e )irectr, Bj Internaltinal plc, lmnditl.
 
])roli't.sr oif Ll. Utrecht 1ni, er'it
 

I sould like to couninue the story w\hich I started this mioring with the status of charges in 
cxecltiiions. exectfliomis ontiside baftipkiptc and bank-irtcy executions themselves, two 
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halthe principles of priority are. 

A difficult question hut I thir], one can distil some principles. The first principle is that 

charges ranik 

types. The first aspect I would like to concentrate on is %% 

amongst each other according to tinie. 

First in time, first iii righl. It miist he the basic principle: it seems to be adhered to in one 

form or another es l'where, but of c'ourse there are a nuber of problens, as one would 

is when. fr Ihi, p '.',.*are these charges created? Oneexpect. The first problem 

possibility is to take the tile of tie corlct In those jiurisdll itonswhich maintain a systei 

of' registr-aion and publication it is more likels. though not always the case. that itis itsof 

tiletime of registration or publication. But symses that maintain a registraio or 

pulication system 11ma)also Use a cerlain lead ttle. It might be that for thirt)y da)s for 

security is perfected for ranking ppl-p5ses ci.en though there is tint registration:exaitiiple. tile 

atty subsequent registration. hut thie ,sould then reiieds that dcficieny.
,kithilin thins dass. 

Naturally there is a p oblem with future assets. When is the charge perfected in respect of 

future assets'? Is it in those jurisdictions that hasoe atregistration as of tie ttne of 

asset etierges, and that could sonietitnes beregistration or is itonly as of tiletittle that tile 

ears later. Re cisration systems often stick to tle date of regisration cven though tile asset 

is not set there, to make it simple, I suppose. 'then there is the other question of future 

debt: if the delit is not yet there, can assets in adance already be secured for itfuture debt 

through a registration system?'. Some jurisdiction do so. others find it much more difficult to 

accept that kind of facilitN So those are some of the problems attached to tie principle of 

first in time. first illright: the basic rule. 

Then there are special Riles. Specific charges may presail over general charges. So if 

there is competition between, for example, a reserixaliot of title and earler floating charge 

ovet the whole business of ill debtor then it is likely that tilelater reservation of title still 

pres.ails over the earlier ,eneral charec. atd that I think is very comiontn inalmost all 

s'stetms. esen tho-uh the reservation of title itielit not be registered at all inijtrisdicions 

that otlher ise iaittain itregistratiot s\ stei. 

The third nile is that sotuetinics possessory charges prevail over non-possessory ones. This 

is so especially for doctmtientis of title and negotiable instntittents in the United States. So if 

)tt have a possessors charge in tlhose coutwries nwer say a portfolio of stocks and shares, 

esen thotltht charge itiicl, iater to tion-possessory charges illrespect of thethat titgh0t be 
satlle assets, possession ia prevail aid Iliagive soit iabetter right. Especially ill 

coniectioli with nilotiahle insintuens it isnet' comonitoti. Then there are the contractually 

arrantged elharges slicll iiay prevail oscv statulter) preferences, or privileges. for examttple, 

of tile lax tial or statitor', purchase iion.-) or other types of statutorysecurit atny 

preferences w ich itsI said thismritorng ate ellen rig'hts unly ini exectitiott proceeds. but not 

proprietary cfiarges. The coit ractnall arranged charges "ill ott tire wshole prevail over 

these slaltulot except. as oie would expect. t:,x itua 'sclaim, even though onlyoles. that 
beiefiting front a geneiral preference. ia) sometimies reull inia superior right and tmay 

presail o\cr at., kind of coiitracial charges or proprietary right:, inthe asscs. We call it a 

super-pri%ilege. 

Then sse have the \ery dilficult qutestion of raink and status of foreign securities. Where do 

inlall f this. ilat all. foreign securities fit! Cairl thes lie recogrnised Ilos are they 

recognised! lfs are the adapted it,lit inito the ladder of priorities imaintainedl by time 

Lcuttoti las . As I said lis imornin this is at ery iekk area where I think research is only 

st. 111i.,It i, [lut easy. 
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The"problem otne oitod tl.ces is fr example Mi lit.r it a is exportit su)jecot a rteservation
 
of'title which allowss appropriationti hit t.,1ivesit)a colntrN hich requite,e\wciItio
 
throuih the c,,turts. rihit is theni trinsorimed imlile ne ot,oltrs and treatedthis proprietar , 
ias; reservation (it title illthat countr, or can (tiletillappropriate Ui ler tIhl lw ofl tile 
cit)tjiltnr where the asset Collies frot It miizlit make a %ers substaitial diftere.ict ,iIher 
\iU C;lntake an assel back without i sale or ihtlieher Noll lae to io thli th a :ales 
lroedure illthe tni%coiintr . 

Fiall,. leti,,hriellai.se the question siheiler eciutiiin sales cant be 're anid clear. Ili 
othelsords., iChere is alCxCiit salle. lie properly witlt atltthere on call htiver tit\the 

kind o l proprietary rights attached to it. or (does lie take tnheclt
to all other clares. exelt 

,
filetille %k s l'iciihih is excWC'Iuted? 

The se+ond suhiect alter thec Issue of status and rank. it 1i1L1I think I need tldiscus here is 
lie siilatioll of the indilect Lectlrties The first tei , the set-loi Sit til etor has ;
 
'ouliter clili aeiist, a creditor. im ftoes this work? Ustiall s there are a nuimbtter it
 
restrictiolls. Set-ott wtill often oIly appl\ illrespect o1 lllolletar, stil iall
claillI. ' ol y
 
set-oll tiso cl;iis %ihicth
are expressed illlnonc., usuall, inthe sMi curricn,:. You s\ould
 
olibe able Itoset-till a dollar claim alaitinst a roilble!chillaBoth 'liils siulh ls
ail'so to
 

lie tlltatlir. so you could not set ot't aitIre claimlt ivalinst aucamil ,\oul onh Itllature
,,,hici 

in one or two ,ears titin. Thetse ie the lntit colllttn liiitahil+,. 

Then w,.etat\e reteltion rights. usuall, the retalecr (it a itc i ill lhaeait iuttn light for 
the repiair costs. I.Ima niot. atd illthle traditlOllal t0r11 tlll\ hadtitl righti to. eecute 
aid sell tel propenr li, itioilitl is tnl it persr li has ai linua . sliuc . lie catt 
hold ol to the asset. lloto\ Call(tt all\hdlill; with it. :lohod talla re lili it trtilm ti until 
such titte that cc+ hat been palid.Ill ttis case ti his lepair. These rtelililin ri.luts. or the 
rihLit lt retin thi;ashet ill I lllot jrisdtihlls limitt Ill nCpct of a tliii.er o claitis: 
prttesiotial ftes intl iclair,. thus to a tairls littitd set o 1ir'illistllices 

Thun liiitst jiridiCltitlls a detlullt still Cist, rise i.ta escission it Ih contiract. but IliNole 
juristdictions the rcisstitta sales c.,ittHiruct skill also tlh, the seller to reclaim Itit title ill 
the asset, so the asst antollnatical], r\r t tlii hi1statute. This is st. 

,, 
tirused to lit so, 

ill the Netherlands. inl particular. Sti there is an itltttllti, rserit,ion of title wlich (ites nt 
necesitate ;ireetaitin tt title. 

Ntms these are the iittt ettmlllio indirtct ,ecurities wkhich pia a rule in ese.ititis. Where 
NtLtct fie_, is[tlie hCC'OiCi t riL'eailr illres st]len ti Chectilrittlill eutlhillteltlits It tOlfuW 

indiitect sccurities Ili the case it Net tIt. elien talk itt rietting. That is a s\ert pltiular 
s;,tiect tor all kinds itt rea os What dites tne Irlto It ill littito'' I saul a lllaiomenlt Ipio. 
the ,t.-it litiiitei(Itt C Clisll i tilhe CutsIcILadl which ;IrebtlhitIustuall. IIll,.a1 t;li Ai1tCu 
mIatiure. Novk coitratiuullI,. ole mayir) Ili Lreate a set tilt ulsi ill liti here toilsti 

hIs oint Iintintaryclulin aliA aiotluher tlaimii tir 0hC d]i~tr\ Of LMi llIl iiSS lsitul.us thlotIgl
 
tfotrula. Oline li tI 1110ll tteIi
trIes ,.-dlleC I make, thle set ipossible.. WViilre one
 
hlAS La:1is111 diiferent Rtu le iauist
ill curretit.'ts. dotillar. tie mra tl ii t ti oiiiethlin ' 
sillilal()hIu\ littit leti thtt has e ltl ii cilud Ililie ntlract olme t' ii c eXetLIl;tauee 
tttrnill (Me llteialo tr, lt)citltr;L t to retudt [cllilsil-li'tII l tIllitley ht-ch oh 
Loitiirtrquiress ain ililrcs rates fitrmtula.- Youir retettitili rurlut nt alsit tic cuttractlualh\. 
1it.1inc.'Le. It is tcrs tttlliniit illtanks to ir,' i retain all u,,s'ts a itthat haixl, hr hippetns 
tii hllatcef tta hetr iiiiti ,aliti'actitn tt All iLehits. Yo stt it iIli etialtutnditiois of hianks 

irlr eik hicti are itinilrtte Itlthis imiainiter a itit era] rI[itititi ilit tillall they hl\ Lt or hiold 
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for klients. Where a retentionli right itles ot lead to alt eeCution riglt it is ailso pliissiltle 

ald commnlon to r to iltrothie ali right. ftereiseissiot rih11srs totrictiuallk eetioii sItoI 

\tti ;ii aLiloltlialic l'tleiin of title. Cati o1 e Its contracts a.lhiese a position like thal in 

couttrietl thht tldo tot i l\ st '+miln 

Nov. of cottlS. 
, iII ;I kOlltrac Wot C in say \.ial , r you like. bill fi l kc iN %,i]] file 

applicable es.citloltll lawk atlihi these tillaicellielts llcond si tll niler its ti\1 nillS it 

aCCc'pts aiti that is the problelm For esaritilelitledor Figlish Lt \t tit) not kits sMitther 

the c0ittractiiIl CiihatMiCeieiIts t the set Otl citFilCpt still lie iainaiiiild il the ba iiniptc: 

1t11:1iC Ws. tiI,,bC no Tiere Is (' ol ol AlIpeAI case Ii the United Kiiidtitii i hih 
,ratih.r seetcilll,ti ,siNU1n1111,otAnt It is e,ri c .lea' kI\, . lecaitlse lt, doilg tis itl iill 

c\pritd the realm it Nlr prioritt riihis ker, vriail. indccd. The raiikiini tlht is prodtiucd 

Its these indirxl scctnrities is usniall the er\ lithiest: I sCt-olt (1rniWtllt.+ 'r) ItirCCscrele 

the hiihliet priorlt: a tentioln rihl. eslieialli it till ll exectele[Il, eension rili sime 

.oill ha1\ the as .el in ,olf hlands, etllill, c-cates the tipliest ptii rit ii th.i assNet St it Noll 

caii epmit the notion of %oiir set oll or retenlition rivl.c ell len wtu sit \er, nice ant 

lprL'It. hinh is ot oulrse lieraoll st]onlliese ctnitraltal eit1I, Illtiiieiis are Used ;il the 

llI nil' ti . I \ ,t+ecI r\ it e')I i ld lieiII 

n 1l 
lirsi ~l'pc llasilall+\ ak elss the rnllk Int' O s i'tielu . illd indirct, NCsettriitis as tilt) v.ilt 
outsid, it-l a nkilp',\t+ So it hoh \ms tfit, no+Inna prioril\, ladderc is. I first c\ph~incud. The' 

N i\k. iilliiatc Ilii ltiiikrulkt1c, l )iih;t S II' lere' I ieir are ii ,ti liCs of ltailiknijti N.ile 

othie t~lIl.ikihit,itt 11111 iaiL' t" the l rili, ldder ilt Tlis Is i likuidallol 
' 

piutrc cdillt,. t leaihIli iti to I iLitiiitll,lol. the tl . etor' i tllol (i . hlt cs ll IllluuiN .' 
,

liankniptx litutaiions il fint lhat iiere Me olitter lirltItlC idltllIW itClC, le:,llCM. 

IMMIslx the inSte ilNtl oliedr lttrotessional aisor liit \cr,, luthnhi rtlr. r their 

prof itonal kha rics and ix stl l , ll i o IiiIItlieiCs ,ltuieet 1it It, theii 11titil 

tuisice lieri ii lit lilioin. ttfr c\i,nplIcli t keep lhe lusiness ,oii, or i shioit %htile, utl( 

itlrtc a .. li ikin , inld the riikite i li I clil+ii ld ttlsitte 

l l u aNllx tht 

kerN, i oi aiio, 

bliikiluix'. 

Irhimlls, tit linknitlx leitine ito ruiiulllS~itltolls, e.ln tile hlinkrillp statute i' s iiiCii 

and II ,i tlll iiliktti ' lik t iliL ('hieier II 
, 

rIorealnistiil iiiiiilct usais 1 te' ) i hll lice, 
, 

ltiti'Cetiii,' ill Ihc Ini l Stiie . 0i tind ;ili entircls illeteil altitlde Imkaitlds seciiedt 

l t fitili file Ie \ a n It iri. siu kttmllditFlila ilit ii an +ICitlcNinlrd i ete ict re.l'cs t 

esli l Iii tinld. Iii ilutis trtLC tilI tes. ; pctieral sliol t ill illi il hu'tLllltls. t at is IlI 

i, 111 h l- Nll crei trL'(l 1111 lI sehlil lii. secitrilt isitleidelhts lhlenkniptc\ MiLiw 
' 

tOtLf AIIINAt ill pr , i.x Itlon,cr. Ihfltirtr lie Iti,W Ils iiiiiiiitailcm illdll ail ecuiition 

lili intl cx C ili, t n% ,i 

ihis slit tilt lie sO Ciil,' Cerklt Ills i cttpal)iy 
rl. li (tall CCM ial the iaikt- ti i s,e tIIaluts i is tlt o S 

IC it ilCiiitliakilC cs t liatl il eliei tIhc 

ktkillhl thsili gl eCii!l i l i il tti ' rC I_-MiiI'Ntatitn A clti e a1tICICthe e[) lt I l VlIttilt' 

all. ii is ahilitim Uitts idailc thil lhclie ha, ltlie i siaN ut all cse iliu l', ituder the 

plitprilcla le e irlls ri_,ir ;lrecs It is itsutallk, lhc ftirs( ir lit ira ii!raitliti Il sOf ts. 

iii t+'l ss ll itA all fiuture 

,stIs it ie iis td is ciarve . stl still Iitlithai there lit hil ie e\cess Nectlrits Baiks, to 

put it Itliuils .,, aiiker+ s it) eiai ecrxtliiii'. iso or ihrce it ltotsible. 

'11uCscLitipart is thai. eklic' aii sss s .lii i ltiOsi itsIt)itlit nd 

hrr, ali limes oser 

Nist it v, that esra r thl (hs'C' stCLiril). IIi icorp.,aiisliill, that ilih lite Ik I lieu ed to 

iltraci net illines. lh rctiloit' ili i rtti'.uitiiiuii tlt, ti sill ei seet ati itstee has 

ccriall rightls Ito r tiut+' the escess' st'lliruI\ Mid Ite It lilt i ai tt ither iltne at the very 

bepitlinti (it the retirguni io piii +ss, eeti IIItUiiA at i at skitaI ltilhhl 1t0 knli 



hictlle'r the%% tLco'tl lisionl Il's, ;MYl)dhli,."il o stuc.c ,,sS atl all If .c+reallt"-S l]c+k\ lililt, fo'r file 

IflisIIcl. 

,+[nll il., fitlif e reotrgallisalioln llrock':,,'N it i% h~IC OW CItlul'C++OI)l ll IS, if .t0llll I Ct'l.C1111lllli rll 

ofl all sIlItrati c\IclhliltlS. fhlllt ttall i .l\ HIITk and tI pltcrit I.hoKelp [lhi shit oft 
lotrhe d r n, th,l .orglllialtlln 111i1ht Ill f aN. .ilet he pk.ll I special ,lall or a 

llilltr rion(N.l lc, \kith rep- Ilt pait ddlt its I kind ofide kilrl or [i e Illat tllie,taLu+taire+helllp owt th . ;IN+,+ ctl.\ lltoll m pl-,l F +I,,l ll ofl the' Iliil it I .\i, ll ItOSSiblC
111,11 ,+'the,M .Lf.'(ilt0 ,, 1k,,Ch tt10x 0111il II l l id I l(Pht llkCl 10 ,J...t.Tl)I ,lloi'llillit~t' 

,t t lll t\. fll. i ilti. lht' , i [MNI ll lI' i)AiidlhI I Of I l ll ll ,i Mh 1 i,..'h I\,lltI I t_It ', 0 H l I IICIf . [I+ ICI111, %k\ ;fitl it)ll¢ IIrce. anld C'10,11 \k 111 i t le,.ril L, q+ iiI , IIlcti '+IN+ct'urIt) 
, .Ill Smtilet+. St lli 1 I t O cll pt''IlON lu, thIt il e' C.'IL-td k+'re'tilof,, atu ji, 1t is C..alled't. ,+.l+alllllled 

(t I k it I I n he~l r iflI IIII ll II; I% + Io acu, k: I it it re+dtL.lt nfi fe l scct+'lrlt\ or ;It culal.N lit p+alymllclno l h,+I 
'+tlltcr the' plant i', hl[W i Sl£,l 1, de.,emelcd ltif (1" cqguilLblte ofi ll l (I ctrlucital] anld 

Maating Prnr &l tillai i 

"h1i,, ltt i)0011~ Wtl III!N ntl rt'I+ca it bill Nou1 are++ abloult Ili IItir aboutll h e u slitill e.L't'1011ll).
 
dldl Ill LIh'I IlIlt hc'L- l (it MINl+ if ,+:Iil~Llh ',tul+t , . T]hat li\, %.kedi-,d
Ck-.01ll0llM ill ie, t is l+a:nkruipl+'\ 

thcr %kfill Ilhi, lait le'l, hourslo,tio tlr da ~

[ItIS Itll . ,I hN t. 11 ! \tilk prttlll l + li tltLl tI h ifiliN itii +, iillttC. RttNh t1t dilll tlIll'i 

.illll llllc'N NN . I it ll t l irc ltill At lli +IliK1ttt N tL ;I r Ill h h it Ii l. i )MI.Ni1a.hlnlecr cm\lIN mll l e a kl a[lt' Soild kill IN illItA'd file' \ C' LC'lltL'r of 110%',;11 t''tll IJI ) IN 
11llulllcd Wkll do I ,, Itlial , Bctca lu'c \t h1121h1kf \kill.1, l l 11 I MIk'll'dL c dtilllt .1 Ill 
(11tll , .1 lilOWN,. NtLll V Ntl\ 1t tCN i ollhcrl , oinlliilc' (if it, hC'lhclf SOHl M elt Ji k II llC' l i r.l . 

1)1(1%ldl11111,llllClc dilld 01llltI +l hit'N III C'\L 1,1ip'C lIM .i Nt'u lIIll% i[cItL.C .t. Iill \till .Vt ;Illf 
loll; I Mtk .. Ill he' (IC'IClIMil lt' 'L- I '-k IIN h the%%,i ilt %ktIll1tC tltV.lt'd 11)!,If t'VOChll t
 

1101. If C!\ter lhiwi Italk ,itail1 lThIJI ii 
 'il- iS !tll mill Io l, il III *l' If<,l IlD1t,ill C'. I( I li0\lk Oih 
ill ok c'ii N I~i/\k ll f ht(1l 'IT , I ll IM ittl ll l %\ill11C1t'it,l lO <LAiCiil It lRli Si1i IIA 1,1M IC II:'l 
l,i/k s Ihl [ll.,k, wL C'( il' C l ict l V ll,l plroltclcct .it',: tior U Lltti l< I (1111CIll 1 II lItR IJ I i , ' ilHot 
11,1\c' fill INCLot, S. c'L i H 'l Ck f'L(110f k It ll [ilot he' l l IIc IliH 11ll1i ll 

<Ftodli i II t 11,11. vtr\ lc,, limlrl e dollarS Lttlel t iMilklIhiN tVULlllolll) htclllkO RIS l(ll,th c [lot
 
,
cfl. aN kck: ll illiP%\ . 11,1k,' LilIit tl~l( lMtt-C'li011 for Se't IliC4' I'ftW ill JhI i I nl t l ill t~lici 

IN 1 Ill, rcN . \%c kkill tailk lieda, a ihttle" O)OW~liPtClcdit YCi SI' dCc.lil',r IIbaA atcc i orll Not t 
I l h 'wh illtolll Ihlit il Ne':11ill avtdiltll e noit'dl ,'O. 1h11ANcIS, fill l1C ailt' pin.l\ Loit, lil( lintc I l 

I)Wl'tC11M , pIl\,ilc' hillllN (t' fllil Ill [ill) mil tclll lll\m I IIl i I ke' a1 iI 1%ll ,p ll kII to 
Inl~ .t Nlll li ;i]lld xlllille 'illd\k( ',ire ' l till't, 

\\hk1 iI 11 Jl N'tkite 1C~II l l I i1 NI.tIlll lck SCOll'S ' 'I IN lilt1le k, ]C'ill ltidl d 111tlllliSC, 0' 
,11Wll~ 11 the' 1h [Ill[ l~i i' , S O'1 rit. h ;Ill'll illollto rC l fll . h i rl a S pcll ltu li,' iNNtl 

li,L .111 illie' . theIllAI tlhe' uLc'tlC11 iio k cild tl~c him lflt .:11, \itlim i s dillelc 'i' bc'l tcell lthat 
andil ill] lIiNlC'llU t'lJ td '11 Illh€c uL 'lrd fll ill rl l 01ll1\Iil-41 Al ire~d i, ii a nilllik CIMi+t ,uitll 
hlok 10 the' pclTl-',11 ISIN (11 .1 cLOMIMl It It ,l) iIN'lt._' IlP , iM TIOlJlo lN l'li All ilt io11111,111% 
Ixt ul t a n pc,\ )wlu.llIiitc Ai "01~illII A) lh,1 Nill l ti it' lilihtlii dtollI it Il'iiike ai Simnple' c . 
lite, nl11htofl (Ih Ll ll II l S 1).lltl. , c 'tI ll Jlh 1' iiavaillxlllNl IMli c ill ll l tlli l111t, il11lltl 

,
do~llars,+ Ihal IS Al fle lCl)c't~lt M11) [),I\(' NOWVld ,,, ihlil I, v' c'ritliii thait IlaNl bee n done, oil 
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an unsecured basis. All ot those unsecured crediltors ill ie. eise in a slihple conilext. 

roughls ten cents llt tit to ;What' dollar that is moed thill that ilealls is. it otl hlae 

pros ided ,cr- ices or in colllpal,) aII son i ectfrt \(iitt thatcinp dolinot ha\ itert"I, 

%killrecei\ onil tenl percell back os Mhat )on gave o I ie cnpatny 

other t on to creditor, and \oil haseIf oil the hand. had the w\isdom iecole a secl 

obtained a sectil interest ill. tor exitiple. ;Lbuildingll. tht-ile Conipans o\\nI, (and ;\¢C %kill 

talk a llo lorIi ovl ttor ,eLrity iiiteresl in a liomltnirtl: bUt let iIr assmIIIe ',on are 

se,t. and tlitat luildi i', onih tis e hundre'd thousand dollars and Not base lent the 

cOInlpan, . let t1s sal On miiillion1 dllars. s Oil re a cuCtrcd crethl to lite etenl ol \t

hundred thousantd dollars. and otnl will get back on1 ot that ballkniptc, case prohall y our 

i\i. hundrcd tlousand tlollars pilus sour tell pelcent (t wtill itilinil1 t- hlunlred 
%

thousand dollars \ luici1a ill he treated ase Crs Other ulISc+UrCd jL1,ili1 %ill Ie treatCd So \k.e 

abou tbcors ,A t are talkiire about a 1n1io dillercnc iit terms il lion 

uloriic n ill be diqribuled Il thc nOrsfcse sCellarlo. that is a larikniptc\ cawe 
a;le not talklnulhlc 

We h\'1 talked ,lnitll. il earl se,01o- s tloda\. oti lliasc lieald a ftein pcftectilrn ot 

means abilttelsinotlhii.scciUrllt IntCCst .\id ill Rslia 1Jlulll ll\ , lile teri perlelior 
inntre U.S. and in an\ Other oinlr\ tliIrtein Ill 

has a ss\stern sluilr t,it- U S. simctr i c l tleoll\ people a hoi arc prolceled as seciled 

lirnain , Mre those %kh ha\ a parlecled scr.nt inctret. Pcl f letd , uril inlltret siilnpl\ 

illellIS tlhat loitc/" has e 'l\C Il ilet eltire %kollld. that a spe, ili cdtl'llor liis a scc.ulll 

What do i ccliCCt li a .rinlul\casc 

oh1i lecific r'pe 

(oing lik it, that builili rltha I intrntioned. it stil and I aigreed tlih;it I hi\e a perfected 

stciirrlr initLrCs in that Iuhili arid tell noblod, else il lht' wkorld abitil it. t title Cls ill 

the \orld %kould1,rtk are it citltpaii that is n1otar. a hen lires dcaliir ;tI . it'buildini!, 

the asetsl thl t II) ,a t 

weo hie a 'As eCer iii the \orld Ithat that ruildilni is 
asset of colllpllii- . it is in L 1rr ilu, a lender [lie concept (it 

pelcftion 1norl Iran C found to tell ne 

, 


11ie11C, arid it thI\ want oido biess nIftheil i rt ipa1r) lhen lil 0 ist unlldesthland hal that 

I ;ire not pait thir 11o1te\'buidirin a ill iot thehcre ti satW ihttdet it tie\ 

ThCre arC Ilran\ s, It ii ir'ts illCrCst Riivsa i inever. \l.enpetleI.t ;a Ili lia, ill iris tle 

;ire Iaslcall\ nlne. We liac somilllc'lege Lat iok that realli docs not ilo Ihc trick in t.rnll 

of ettllir ripl)crfteCd sciCLurris interests The bottomri line is. ii ord'r hlr Russia ti take Ire 

IIt step rssard. itrlrsihn. oi11cr) uttoil ans V.fih IiaC bCeItI)tll i JLCb. NsleciiC 

inCeLiMItrCS 11u1%10 lie estublihicd that allom all the l iL\ c aho are %rirking oin tliesc 
lhal IheTralisactrolh. aid all ihC otlhers snlto are silti, outl here inl tliis audiencre. tr kiira 

flac inhtailcotl a peric1ted '0irit interest sichli that ir, a hankntlcv CdSe Iegis. Ine 

.iill \ ill honour thait stlrrt elrest and(,allow it toLetlil r iio i\ )ll iInInlle, biack 

tha11 it \ : lid itlllr lhal jrfeled sectrit , ilcrest. 

It tis talk .I little ilt nlict aboilt re sitrtLitiolm o id \tusr-cit in if soil are a secured 

_ndci and soJ arc it the haiknplc tase \Vc ha\t tullcd a' ;,ll bicl Ilhe conicept of ll al 

it ilteals Io be' ;i sc''ureil laitlatil Thai is noiliia hlmute tatils. Il Ire e.arriple I gas e' tt1 
iaid. is'A lil is I eneicit.til hr eiCa builillut_ ill h\0 h muh1retl1110t hurt let pick four 

Itlldt lhouiinI "tee\tho tIre iltvenrcC' [lie builditn is korlh four huindretduisai so 
Ihlousald dollals. \tint cit o miillni dollais. arid \wii la e a perlec'til sectrity interest iii 

hunilretdtlre buildui+,V. tint'l thA stClhirloo o i- teerletd ul ito lite extent (if fior 

dhollarsIllultiand 


hl
 



IlIccer. jurisiction thait has hihi,.cttnKIpt, ia. S. 
, 

)Ou %kill till thaItlhli I CUtnrCCMe 

Ii occ e Now t IIIto ute. ai l5 l ll t I the. iti ol lu ti +.+tttil hilt t , i l til .IitlU' 

hilder tfthe colliteral. wkillgo it,tu ilr l it d sa, that buildin, ,is l5rlh one alueihtl 
Illillitll Olxkut ollt+
d101liS. itld I ililtI mnillionlof, if.Thelu \'%ill comellu c..ourt1and s:itC++OIlIIlpaI+ |fito 

fhitbuihdinw is one, hundre-dkwtrtih 
 thousaind dho1lars. anld olthi.r Inlndret.ttile nine ho~us,,and 
dtillars is ;tii erd,claim itch [tisectirus . lie ges tell ceilts l theilitlir ill 'ttitt for. So' otmi
 

thim- Illitlhe not
lis di) nrel dho. but tust adlress. are liest ci's illpolant cLu5ltatiotl
 
isu's. thtri, ItIlIst iti'a itnCihaiisll set Ilt hlh 5 lli thoe,ItliCkMindilcLCurate dtlierit itn
 

afI s'cil",i Llilll 

L.etus fallsbricll, aboutit the itltostitlll OftI)r il)Miu dtlt iiilI (t1 'ctirL'd cIltilll, here. We 
itnlllsi :aetI. it 


dilrent I lltalkingt l1ott 


heirl ;Ihitlltiutil pti ntsl tiut .I 1t , althtlui Illlt ktii, there \kts ,liell) 
abouit priorilies %is-- %is the 1lI.llcnltot claillis illa h;tlknlprev
 

,isi. theiLr Russian l;Ist,
as ssell as Imit other Il.s,tliereisa pros iio that sass that il 
secured .ltitl is not aitalls part it [lie hakruptc, estate, talti is (lie,cucircdi ptt 1 isnot 

estate'. is ei.,hsrpart Of tile Nmo tthit tood icredifor. becauise it teails that [ie crleditor. 
' ,ilitI.or,+,doesl not lthoc toCl Ilirtivii[it lie l t utitrs it llw hiikru ptc c.tti to velhis
 

propu'tl akiJ. Dio I liec' that'I N-). WVt d t Il h;it 

, 

Ire potPite to s, st,+h;tppi)tisboth it) the
 
l';iknllip' courts her illRussia iswell s tue notmal mil touin tit s of ho'. long it
 
tlkcs hr a1creditor to ,t'lhis )rojuer 

INsIkillhuts i Iloll Io. (te. is ArtlcilBill tlhuI 'iCr .t55 I I1 I lt ti tIIC,+- (I S Lioll . liT 
li u pk ltsti),sstd III lhStpit'lic Si iclt li tilt lit t llSICiprioir t), tilttt dloes C 

fisutur;iilct ihutli ,lll , 

tor <lehditllr, Iit lt daN illRtissiail.pieople 
 tfendI| \it\1Pretsidlielt
 
Y lt'tl i I'm atsIllorc itheil I e liC' tlifl ) at dt s 1;i\C to
II il \ViW RIssI t tl I tl itlli t
 
tfirss ardi Io pr r ici Ictlttir iil tlticrs %kith Ile plutctt;llits fts ite tl t iti C,
itl 'r(l 

scttct hltns.' \,cll niutmbtier line. hllioutI ise- ill 
 teed ntsee ltite histlkor .e Itctl ll see
 
111M55tiletuilik rtI)Ic' ttili AL T lIl 0 hue liC'iIts tfi Ctlll ilte ttidg's
L tiil l , lll T .51 
1it tiC tiCh C il tli SL',e WCi lt to ' eliesIltcI tllittilt piritOc tir 1 ttWtC\li thit ilt ,kts.I 

tlirmti. hiII it caitrj le. I tlillltl kc' nel
I Itlitl Is i (o st tha t thi Lt rtc,:tiori ISllCs itl
 

lI li cs ii () lui l ilte slllillr' 1li1ilt1 ciii leI il1iijll li hii1 l' C Mi ll it~t tii: c litlit his i
 
iltter Ittlcri ttcth eUtlrilt ilt ll t tjCIe' t aLet'l 

,
litebot ii line is tiit tithri i luits 1,5I | llR ssti il5110\ Iil0l tikln l li s %ktit5w ll tile
 
help. trtiuki,. ftrotmt Ili prillls siLu is IRIS iitl i t IIe I()iildli 0litic M w,il 5110Sarc 
lll itill n Nhic to still, ,itk l irte Irllirc" l I i lr treatitci lloif securedl clalliisill 
Imili~rlillILW ill]Iktlk tril ;ill oflIls h!'!L'Illthis MAithlL1,C.id Othecrsill[IhlC0tllnlil1lillh 

.t o e hii t il ilrture \sill re'lmailn rt' l 1 bripht aliiid Ike % ill 1it tihere hilt dia . Aii 
it otiirc lsidcrini-, Iiiilw Ws tlll h 1ts1It thi I)OilltWilt 0htill tll SO) w till.Illy
ill 

oi~ion kcll ircalti' tlion1 

Vi'tor (,lumt ,
 
I)tput. (Chai inanii, Federal Agitc, Moscow
(iissaiin ikrulPtc-

Iat ralcftilthe or-alt sers tor auing iisld Il il taic parto iii such ati ititercstitl 
Illectirin. I am t\'r lrateuuliti \kill spl incIIl c'liieaviies c bcfolre altland 1) Ihitithfd their 
aillot'lionl rtthlinp II et¢ lrit%' and onitl ill r~C'sfs¢oillprolemsttli 
 i obllii relaltins fl Ih tit 

Ii rtiittliitiC iiikth t eliterprist .AIli teltliIi tprtss illvpersoial piositihti it. to i 
sivilfcamlle'xtent'ile phosl)itionli tlire' FL-d--rail BaillnlnicN Adiniistraiont til filecentlral 

tueit ilt 

t4
 



c en lc'it H tillhprtfle'c" iaitiyil c ir ' , iinS ;12.II,;ttn 

i11 il1,t 

o siulbje .f it'A' t'urial . of . t l W 

d, ltor isI l th,.til llt lil pl ii ll l of hl"lIrall plolctll (i Cullille 

loangtiarailles, alld ti,. o l thisBt lllitt c hand, pilX ll , ,.ithlttill itilcllsra (ti iI r t c CI 

ct-rcil Rtt i' (ealitices lhis l tc' i,an cltrciiCl imlpitctiml indepea'ilnt problelm thatha'l , 


to do ,ilth ftl-atitilli-i10, i Ru
etiitwi tr i Rust+siaiII iil'u, 'itiia 

. . 
i,2 1ii tI' tl a t,,.lh ic no. it c .l nt(i ''lllll( tc'ie li 

lllm iillill1i- lstofl Li",l 
A, . th,114 ti Ai i tettr promulgatic t it i ill 

a llwa,+ 'ori, balanlce' sl tuitcl+..thatt is. haill'n o~ne of tileInll)l 

,,c\,-r ,
 

indi+illio ll(11 ta l ,itih iipitlltl, c uitnc lllllhtub about Ril.Rt i . I l l cii,,-s

hl l ' it i ip l rauit t 'lh'rit ltl ,cd takell ( it l|t' lb'llpilcp airidll lutilulll h ilu. c bteln 

itt re ; illcIii illlpprit I l ori Ii it tre 'tm ui, t etd i I I l',)'Iu Il 1i u1111i.a 1cliLcipri e ItIil 

IIll hpl¢tt'e itinii %iiccu ,,t t UCli' tf trtaio n ttlt"i c ti bIih itit clc .ift'AtllCidk iIIV 

t nd le ill i iei'\\l o ftl alpr 

L:+,L~IbIIS+,hcdte ,:urrClnt ]a, and (t, stibtantnliafll beoatdcr SI,-01 m Ili 
il'plinll ,Il i il c ipI luiell c'idthe , ylln tt (i'l Judici 'Atltl' 

Ib'. bliknpt,')
' . 

)'ot io'~trtL 1'rCSldC'i~ti;Il 

No,,. 22't-1and 111 ( illthi c;l ii debtor llt'T ",.;it%kellits h+) (Go\ernlllcnl Rl< 

u'tiraluiLijal s M IK\ ;reaih c,,talli.,cd b.',Russiat~n F:C& T-dioll D~ecr'T'S 

t 0111t 01 

winlls.rela it the++ (itentlerpriseus Resoilution No -1I il Mia 

20t Dint-ll tis litlel%t. IIlu.c(haltted ablot 40~ Stanldardsk;rlldiro'edtull d ,lilllits,, 

No, 10)01 onlspe,.tial tim- Salie andlt lk 

file 

pulii"iti s Buititcanl
mot l illporliatl oflM lil canll Ili.rea;Itilt[lic slpeimliskid ckt'tllo.nloi, 

tic id , Itt ;itrlilus Iklm c n ';' l i ll Ril, liill 

ill~histriail 

ailrea,l.'e S 111,ilolldilig c<llimle s. and+ o of)"al 

e'nterprise',, hal\c ;til u.il:,I o~tr\li~l t stniClirt' jill(I 1:011i le Nj jub ccl itobothI 

Ilildiciallanditextr,lUdiciAl pilocethiics, [ililthId iproti rvs. J .ill it\ll,-liqtiitlhiliol IIlan s [t 

ofthllispresnt Sl of Rutssiian ;lidi t'intcipl S. \k c iltiuation [lilt e~tL011ll,, ,of Rulia,li ildiihriail s 

Jilll 0 'c liltholtN, t'C111C .Spakitof liqidtllion )ll tlr l -S' CSI)cC'LINI~i t'lid ll ; ,C c';tll 


W\hen'iic ,pea;k lodai of enlt'rpikC" hAIl)I t\li. Of ICIIIS!Litllthe' FCtICi,1ill tCriIiN RtiVOiAil . 
,)  

llanll piupcAdliinisiralt i ha~s til inld. first oflall. tlic'liqtuidaiotit ,I~ i liic-, ix.. ihe 

tit;ill[. ilion of l he plodlil 1llnJill-,kliich 

, 

hlquidation t i ;lei'al cllt ; anid Icasit hilmtl 111,11 

NliSi,CS k The i t't~k file' l thml LuriciiIN I[C Aills IllR 1Oicik'l\iN IM;S01 isthatl llmvllll SLi~lil , 

ilnltrlilckllt. ;ISMI, M' St 0itCl l)l t'C11ClHINC %kllI hI Icl11Xtiklliilk\ lhe ' (it ill) I ( t 0 lf 

Il~l Me T, 11,1\c cI\ IhillWe ;iNS, icO ltILI)I W e. Ill L' C ( it' leIlICitl c'rllilind h Ir otii-sct ICle 

I hi k (11 tll CtI l ;ill C'llt'rrl kit11 tireAOJLTlcl I If t illbctI k t' itIMuSIncICNA nld tlit SUll+:ll ill %k, 

Ilerl il kiiiIipL ali olll e (Icl' 

LO( )l C'llli%L'111(1(111ll1101. %k.CMileP011l1.1to 11', Io foirmli1ctlmptoinl\ c Im ass,. ill olde]tr, it thist is 

iMINUtlMth),i[lt" Adnoli ill tonliist ill Ih1,11t cL-n lt N of 

, 

possiblc c cil IIIllllicSm al~ll \kiix,.ito lil liltsit)ltc(lfrcd forl Sa;le.lotsthatl\tillIlieill 

iindt'c'mkni1 sl inl iclc folr IIHOilt' .111 11iilt;111011 NS' k, .1botlhtie Ih tC)ll IIt ll (Itit11llNOl 

Ill\ ell oi,, olimllitili. iindoulMIN'lhe'lpimlixc it lpossildlc it)redkixc the'lltr finour (tliitill 

pr ictl urnl thilt is, ill,",ll111c' a al.ll n ld.t ioii do t I IIll t tiut' ,s ofl si,l r l r'or .a;ilim 

' 
 1 prot oll lliiatmiltlillltprfccrA .i1IC'A11skilllLc iot's.Nlllv Job atl;re %kh Suportlto It I h at 

,

i1 Is rathel 10iC IWt [) , iiIl l llli ar Sutchl;i NIritlc'y isr d ear;i Still111 it(11 t lc'l:llll. 

Ill11)0 l the' tCA l)likilllt'l1l I Icvail , It litereIs noiC'%.\ilhOilll (itl Itctch;!lllllh ,cttirc Iloans, 


tiolsc t' lilt're' CA, It';il ICIIlnct ilo l
 N,',ItCll ilrill10,1lis. \.ill Ile I't l1 prilllm 

M calml\ hilt' l i Ip li, 11h,11It I kC'rt lIII l~ . tltlllialh ls,lli , It',l is tit 10 ;iff i~'llilt oi 

tit M.uJh Ioi %kIllIliake lto Interet'l Illlltil i7 11 IStlhe'refore" Clear thatloni ,I lai oulraillec 

chili'lie;k Ill makel~t it p~os~tto I n~l i'll the t ra F\~lt'! fa onelAc~r l-N i , I,, iliar%kithi 


silllotll 111 nismlil lm 11 ,, tIS (Ie in1C'AhMllll1i tlit
for ;illrai il-, t'nlI W~ 
l FiOanId~lII llhcr "o~rdls. ,! h0itin S,, tlld( h rcAil . This IN ji10 , Re'id 

llloll1 lthll i1I L ,lllN ilI 

111 1)Crl ;iI1A:Ilt!l 

Ihal. tit kplopllti i ,i niquioiollic~t titl(,\klicrshlip a ttlltilll l ll depends oillplllccs'-,-.N 



liliked to the ililh deiliie i the %iltijitai tnle i ofit currit'Cs. Ill this iistt;lnT.% wC ae llkiie not
 
filst aloluI tile rtleb~c. but abiotut ails curremic (i1 ail. cttllntr,,. [he dice.i, I'Ol'\lhi
llnd. as
 
tieesteemed Proftessor l)wiht iilormiied us. is tiat bainkniptc iniecaailisiis lisme beeii
 
pliceid at the 
end of the line. TherIe xists i r,1the'r unique.. I \sotlilsai,. result, if the 
ellateral pled ed is the output ihaI anlenterprise produces. It is jurobabl not Ilatal ifthe 
ctllateral is real propuerl tht is apat from the basic production cycle. But iodaLs. 
utlttinatIsx. 5+\% 5hiuch. virtue (of ii H1SUfcienteencouinter instances ill eith'r by collpeltelc 
tr ill imtent. Ilrtperl , and qulipment that are i direct pi of am enterprise's hasic
 
prtducttion ci' insl selr\e 1l1 ti,reioval ol
atscollateral. this siluation. itporltion of thait 

illlelcicutyk, ] it i l ea Ito the shuildtts n ol atprutductioi l 1t leoperatacilui lhi nu
 
ltirilalk] iilprinciple and blelotenlhia apable (if mitakini aiprofit
 

For fill, ic 1oll. It seemIs to us Ilatthe+ stratey ;itl iiechaniis )prtoposeud b.stile Federal
 
liiinrtiptUj .+ could more ci ued
Adiistrat ion pit.e andulltore lltble It Russian
 
condlitions. leunIsa resul of tileliquidation ot a Ietzaletit ix i.e.., 
 an ills eot buisiiness.
 
%\c are lollclulllces%\isilesatist claims. it) r.s.r\,' is
ible. htgcreuditirs' illlelIIUIItS of
 
sti i-,solunl iliduction aispossible. We theretore lbelie\ that tlie prtcedtire for satislvin
 
CreIlitors + Mil litujidaioilltdehltor eti-prises both julicial aid ext rajilicial
ais ill the in 

pro edures. ill the e\vent thal the propert. Mnd tsts aire Insiufficient for satislfinc, the claims
 
it All c'reditoiS snce there Is 110plenO) it' Such Isels are sufficient . shoul he unifornm and
 
estlhlish if sbimblOrtler of priiiritN ill c]lils,alIifl.,ill 


At li' ,tile . rijllts of creilitor, \shose oblivations ;irectll( lte Slureid lkia pledge mlitbe 
speciaill. stipuiilated inl this Inecattisitl ild proetire. lhlorder (it priorits ftr sd ll fgllt 
creditois' claims is ctrrnitl estahlislhed iiArticle 30 itt the hainkniptc hlss It sax s Iiattie 

laimlu of creditlor,, holtini, are to be pre-eltpkte tasthiot. s lich is tpledges satisfied in a1 
sax, th;t lis aL;e utOWd tie general order of 1)rittlI for satlilvirt creditors' claius. In) it\ 
opitlioll. filil is auiooi. staittlart thee ire rihe'r serious Luantees. Aind this staitantard tlts 
illsseI osftill lit er;il . tAdinIist ratilt 's cotlcel t hat I spote It Nll ;IIl)Illlt.
 
ittriiuiiily,. Articl- tt il the tcs itraitl RuussianiFeduleratior ('isil (ode states that a
 
l]dL be,otic's a third priorit, Creditor .A'\nd ll)\\thiIis staii isfii tie seree Of
 

Itclitilmi tIl las\ illOur loitrll since
5 . lie tirst pal of tif('iil ('ode,. is you kll o. has
 
irculils hld! i third i ;utino in tile
Dutmi and \ill Ibepuhlished and enter into force ill Ile
 

lear" tlluii'
 

I(io[loIthink this is the best iaidui lrd ht".appeared in titat it cotuld. tthat ctulht seclion, 
,olii e. the olmiitliciii,c reduced illtllsit,isllciteitll pol cx illRussia. lult \e feel. 
ile lrtieles. t0it isithout siolatimu esin thisstandird (Icli i leislation. \ " ill Ibie iblc to 
esiittlish rather -C,)tlvliaraitees tFr re'ditors' whAo are pledgesohligatists I it secured \wilh 
it the cotir,, oiflirlur iktoil oil iaiUICS iii the baikjniptC. ;laild tile iexeOliplllfiit (tt tile 
reuuiul,ttr kase, ]Or llletl)icllCnt1ln this rl'tllaliollMid .ltllt'rs li;it ssrill 

(ill,1,,illt It lutt|uitd 11t1' 1 'Llltit. Ofi utlirse, itescribe in dteliil lie itmecluha isms that \ e 
;are Lurretntl u st I skill o ,i illi iu'th e .orkin. iI(sols,stiiit. aind outliie the areas s.c a 
this lrhtilcll Firsi. Ill ,al c \case;ire. uztiiiti toIiiid il ll ipe ii pledged isseCilriy initha 
separate lol fitile trtess if tornil itI illii e mass. Secitdtl. if prttety has]I,bei'l
 

ispleil.!ed eurilti Ii sax tlmt detrimieilt;,I le pt,stility of estabtlishing aI te\is ftlt 
Cilticiclt husinss the' i';llIl ' , I (1 fi.le [priOf the pr thttin cy+cle, filesouinid 
hroitlitll cycl ii'e are voinlli it) pridt ;ia iitectlallisii. sitlh fhl cretitor's its.+ll. for 
replalino tle assets pledge.d aisseclrits \11h sets, tltt less aitlit hase ot efct ol lie 
iriductintl cs.le. ssiti till' creditor's colent. we \ill retLice one lot\%-ith llanother lh it 

fitt 



favour of' thal credihtir. We arc allso sitldyitg tile tnle aspect of file cocttept of' order of
' 

priority in satisfvigi creditors claims, since the lots could be imtler siieable. in effect 

indepenlettly oper.ling ploduclitoi facilities, and I tillnot conVinced that the sale of the 

entire coupetitis e mass \outii be possihle it the sante titne. And so there is soithing it, 

think about here too: \\e are lookin it nilleclanismls that will strengthen 'iaralntes tol 

creditors holding plkIlle witlt a viieW to safeuardiri their ri llts. 

Finally. we are workitig ot a restrictive tIechanisut for satisfying the claims of creditors 

htavitn diltferetnt priority. For the tinie being I +.houldlike to cotfitne itysself to what I have 

said ttithis iater. 

And in tile small amount of titite I has eel, I \would like to talk a little tnore about another 

piobletm. This probletu is of a soiewhat differetit charcter and concernts securin 2 another 

lype of Obligation to a sollievhat difteretit type of ettnity,. I att reterri g to curret prolelctis 

iii sectirilte obligationis to fis priority credilors. As yotu kio . this catevors+ itcludes. 

ibhose all. personts %hosc health hiatsbeen harmed by a dhtor - to put it plainly, people who 

hase been disabled or itjurted iu the job. Itt our difficult sociatl and ecotoinic conditions 

today,. the disability pay'tnents they receis etoit tnterprise, are ollen their sole source of 

sippotr. At tile pretint timte. ,,,,e ha e in tile h;.nkntpiue las+ and the new drift Cisil Code i 

standard stipulatting tli;it the outnt of oblig;liots it) creiditors of this type is to bL 

calculated ot(t tle basis oft a elnporar calit;ilisiltioti of paytnicll,, to include inLtiesl 

chalrges. Now please tell lito,t we are gOillo 1t ct.alullte the nuollntllt Of these oblieatiOlls 

itle\ are t+. le paid. by court order, to tie person throughout his lilfetine? To deternninc 

this, wc has e ol) to sol" e one sen sitmple ptrolletn - knu ing exactlly ios long lie is 

2oiig to It e. The existence of this standard in the curren: L:mssand the new 	drift Civil Code 
it) this problem.essentuall) tnakes this problemii insoluible. And I tliink that the solution 

vhich Nou atid we imust solvetlogether. lies in introtdtcing in Russian Federation legislation 

i systli of inisuratnce and instit iact oliatiotts to creditors ol this cateutirs, 

There are ,,arious A5ays ot solving this problei both th;iand without the itivtoleint of' 

the state, but it %kill has, to be solved by introducing nandator instiincet for this catcgory 

ot citi/ens itand etntqrise eutiphoyces. with a trainsition to stibsidiir, liability of' the iiniurer 

for the caleory of first priorit creditors in the c t(t of :i enteurise's bankniptc,. This 

issue is contro.crsiil and difficult. There are ditferittg siev s and differing positions: I have 

heard it said that wc should limit possible piments of this kind t it certaintperiod. I Ithers. 

intcludine. authioritatic legal si)ecialisits. hlitve cxpressed the ,.is" that not all obli'atiotns are 

to cease tiuoti a puihsical person's iheath, so sshiy should these obligations cease after the 

liquidatiot of ai legal jorsoi. Bitt J think that in Russia's current conditions. this problemt is 

a ftdattental one. and it ,ttns to tie Ihat its solution should be sought in tei insurance 

itechalisillit I spoke of.tha 

9. Re{gistration 

.Jtthn Schtldterup Olaisten, 

Director, Norma% (;roup AS, Oslo 

I wkill io imy best to gise i compressed representation of the Norwegian systeti for 

regisiratiotn of financial pledges, Let's start with the Noregian tradition. The process of 

legal registration of it dIc uIi nt is in Noruepian expressed as 'Tinglysing'. Tinglysing goes 

back to tie Vikings atd cantbest be trnislated is 'public ainuoitceilent' it includes both thle 

t,7 



regiiswrt ion ait i tl ceniflciiot of fie le alit. o-,i, nership, to pledges, itorlder of rights 
or encuminbrallces. The objective of 'Tiglysilg %%isanld still is tl proitcl tile,,e rights
aig;iistsl am1 (ither clatitls Ifomi att third part, The was%Tinulsine'o ldin the ti,,s 
shouted out bI it herald e,,et+ tle church. AtidSund,, fi it could sondttl sotimthitig like 'alld 
I hereby declare that Ir. Pcrelsotni has acquired real-e tate of' Beverly Hills ll llonifee of 
first priorit for [he amount of Norwegian Kroactr one thousatnd illtie h'sour of Mr. 
Hlillsell
that wis the old Nonv ian register. The Titiglvsitki s,as antd still is exectuted and 
the register kept 1 the localcourts throughout tile a lot has charied since thencouiitry. Biul 
and tlhe Norw.eiaill ,.stell toda, is totally colputerised. We will say that the 
iipleimentatiotn ot conputerised registers has increased the cfficiencv of, the registratioi
 
procedlires and the reigistration time is 1.3 days for cntry 
 into the reAl estIe rtmister and

three dLys for entry into the register for tttoveablc assets.
 

(f equal itnportaice to the firicitial indutstry is that the syelt ilehas been siitplified for the
 
isers allowiti casier access to the revistry- infonntatinittas well its beiter ovcrview. And
 

the ability off quick direct 
acess to reliable lilutltel inttnnation has f-or the bainkls led to a 
better security oil lendin, aid thercby Almo iticreaed tileborrowing poer of tile 
elterprises. But the s 'stetm has at the samile little. iIt forgotten to seecure free access to tlie
 
pIblic topublic infornmatioi.
 

The baidns iniNorwma) had, lp to 1)81, le,options Io secure its leiding by taking a charLe
 
oer the clietnts inoveable asseis. 
 This situation wits i lnitation itthe industries capacily of
 
Fitiaicing :ill the itiditr the banks llad
alInd 
 been lot SoyllNeairs lobb)inL for i Llw refornll
 
ill lids field and by the tiew collateral law illt)80(. sse established tIo separate systems for
 
registers. There is onte separate systeli for real eslates 
 hichll is kept by the eiLht ) eight

local court offices throughout fie country. And there is attother systemlfor ni eable assets
 

a central location for the whole couniry aid its kept by
itll tlie Brotitiivyslind Registries,
 
that is a qate acellc , that %sas established illIQSO.
 

While ileregistraition (f tie properties identificationt ntuibers il also ownership into ihe 
real e tate register is coinptilsory. ant regisiratioti ilito the register of titovable assets is 
iiiimiar,. The real esta e register itcludes all inforiation about different properties like 
lealesi~ules, land d also builditns. an it also ittcludes charges ii miclhinery and other 
assets that is identifietd by their propcrt II) identification tlitiiber. The tnoab'e assets 
register includc assets like! stock or goods, illotorChicles, lfaining equipieint aind 

lachitiery, lise ttck aind crops. fishing tackles, recciable, eitit t antI fi tiure. There are. 
htseci. solile s0lino110ni riles for those Ito s iels ill tliecollateral lass of 10180 
re1itltes. ir givcs regiltiotim. that golien theiso ssIelits. 

\11lie atli.. icisi itl pilede ailnf claims is oliti rs illiothsystctis. Claimtus eniforced b, 
i court order are hiisk'cer autolilati,ally rei.istrei. The Lollatral lias al o esqablished ihe 
principle, i file lceai c crcdibility, naiicnimtiitat an sl tilt registr'rc has ot righti not 
omer otlicrthird paryl claitis. And tile colliterail law ;lso states te of prority statesralllk or 
that the rl, o'piiri is niled bs the th(lcitf reg ilraitii. It tilemals thai ill thociienis lilet 
fur rc.isratlio illihc saite tav fiMisc the ,amllc prilirity aindthis reeulalmitit nile, also for 
etlnforcctd clait s, ti aes hr sshatescr. Thcic ire hintskcr silomuminor cptclion s a11iti Of tin( 
Inliial 1iliirllc "iCeclitleil l iiforitiion rcgister, per dthktiiteitt is the niltie aild 
tifires aild 1I) tlitber it dulior, Lrctiiiir aintl l(sicr iiufd thc ohiect itself. l\so the 
:ategtiry io the ie uiouii luke pledg. e.itorced claiit. hr whiatever. There is A d criptiloil

if theihjct, for real cstatc 
and mtir veticles. therc is also ait 11)iumitiber. Aid tlhen thie 
litillt aIn dteis. ('erified trigitials (itihe rclgisierefd dfociients aie iankible negotiable 
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ioctinients that can ietransferred to a ihird person aid still he ,alid without registration of 

tilttralsport. It means that the creditor nay ciange dntriltilelifetilil, the 1wIculmeIt 

withiout beiv reoistered agail.The slate isrespoitsibhle for any mistakes made b.,tile I.'o 

registers. bt %%e ha'i a record that sho's that there are very lcsstlistakcs itade. To 

symbolise it we can ienlion that ithe tolal income for tiwe State treasirs froitl I ces pain 
IQL3. about I'S $ 215 million. Thefor tileregistration fronm the real estate register %kias ill 

Nearly ilount of claims comered hv the state trcisury has been less thtan olie per thousand of 

this atmtunt. For tileregister of itmovaie aSSCtShILsituatiot iseven better ;isthe amiount of 

covered clains has onl, been the amiouint of LIS $ 20.600 totall) for tileperiod otf14( ito 

Lt's then go itthe registers. Norva is a fairly slnall countr. It Co.ts about tile e 

area of land as Poland. hut when %.e look upon it.it is mnucli more stretched. And if you 

measure itfront West to East it gves from Anisteidamn tothe LlSt of St. 1leterslhur . And 

frmii North to South it goes Iolo()so to Rote. It mialls ityo trn ilte iiap totally arotuld 

find ()slo up there and at tilehottom you find Ronie. it mteans that s.lien s e enigineereduou 

we covered a great pan of Europe in respect t land. Tie
or decided tileNorwegiiin system 

real estate registers, as I mietioeted, is kept liyeighty eight coiitt offices throughout time 

country. It has been cimiputerised since It'102 and it includes 2.h milliot liroperti s and as I 

mentioned tileregistration of the properties is conupuisory. All infornnalion is registered oi 

tie propel1 level and the ccri office keeps copies oifall the registered documents oilfile. 

n In(Q(3 there wkere 43(0.00 itdocumuents registered. There isa central Nor.e!,iai real estate 

register that comtains all infoniation fron the local datahases. This central register is 

tii(latd (1o a dail, hmS, 01 Mole correctly thriu I the Iight. All inlormatiotu is public 
II lso
p
iifortitalion that can hle reached free f charge lutit Ii eams you haiveto sholw, li) 

at the court oifice. Infortllation atl thetle central register is sold ito irofession;l coimmercial 

lmuarke, like hanks., inisiinct companies, real estaite brokers aiid so tli and delivered hy aln 

nline dtila In II(((4 there %'.crct(0tl000 enquiries iade through ihecommniutnication ssstnl. 
on-line S'ystemUand 11hcto tal fee for the state treasurv ssas US $ 5 imillion with ai prlt'it 

filtt for the The s ol enqumr\. report all iil)jrlies allunarrin of percent staltC. stelln will, 


os er the totlntl\ ostelkd bs alimilt p)ersini idCit+icd hli name, address, and I) niutliber.
 

And all pledges,. encutlhrances vMate,,cr. are reported on the propert, I'.el. From 

iegmnning of 10t15 this registcr s illhe nietratcd ithlilte GAB. the Ground Address 

lBuiinug Register that .une, from the local inunicilialit\ and includes all teciuical 

informatoun about the properties.
 

The register of nimeable asscts was estahlished itt 9)80 and ileregister s.as deleatintg the
 
Sonme
responiiuilit, fbrthiscitr v.idc register. The rcgistr) isalso respotsible ftor itliet 

central registers that I %.ill itn'' of into.not tentot .The re ilter eaile assets issolutary
 

but rettiires paid. %kith the exceptioi o etnforced claiits acourt order. The
auIce toibe liuit 


revist.. crs documents of s'o.lotypes:have tme \oliititar,
'.'.e agrecllents like inallcial 

pledges or agreemitet,,. leasiil reenmS. ,r - settlenients, atd amendnienis to 
,


doculimtls aindf 

oidrs iil\,. The rcgitr. of molitcable asets do not eliay dtfoctinteits or copies of the 

Rist,'ered docintli, ill dotutinlts are after the scati tini prot cssSellt to litcenter. 

p.."lrtuuis deletions. Tie olthl type fileenforced claitns isetl Oin otll 

thck 

or that is ntormnalls the creditor. with a certified stamp ut it. "These cerlified origitials are 

hiankahle iegctiafile docume ts of salue for lheir holtder. The regisration Pises a le ,al 

proittcuio a atinst intl ahouit tir third pariy claimi, e\ei fith filestate. When time 

tegistqition ptroicess lakes place [Imesysiuil auulotiaticall checks the cortecIness of flie ii:iiuec. , 


address. 11) umnlners biydat coimmunicattmi hy the otlier (latalaws Brelits in ( )ffic. Al
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oti-line cnpieer tcitr inaa tmuniation a polle.' Inauto or tax. manual pi1one or l'ax or lix 
hartd piaper. 

Registers inNt% w candliill I, recheLlied l) the Iprtlessioral riarliri o pitlessio il users. 
iirotiThlr tilte coimmnicailon iiettrk. The kC) eicrrieri illestiilillilie a1ret,'iSter issaimc tihia 

te ID iilber. 
intl the 1) iuntlhr is ,nicial Ith ijtliil, tint the reLister- ani also theln to 
the reliability of s rile reptns. Thanrcrtenin iain is tilk sis for the risk llniLit'lieiil Iior 
the tilaicial ilijttitit iis, It sir ti h. s e i 1l0iilex CtiO fia re'isrIer swsl.l tilki tit it Ioru.e itI 
t1'keslchp lhe11)SrselliS. file en (it' 003 . li ihilaii lv'tlseri ! ( i ltlits inito lie 
proiiiissorv nrtld tiree .1 

represented US 


rieisilred.ctt tor tiio it dtuciirntlis, antdrit tttiil \lihi itlthein 
S 50,00)1) iillit isis. illtinles tle in ricased tirrtowinc, pi, er [or tire 

indihir. Yo \iiill iltss ie xkelctirrie III exiultit our experiece, i tst elopiii2 iitl tperaltli
 
sUch rt,,isters.
 

Marina Vit.
 
R ussian Statev1)un ia,
Comm ittee o)lProp-tro .11(1'riatisaionain( J'tollrinc Affrair,,,
Nllls'owl
 

Itits f'icouiiirse ke'r,irteres:tirg Ito licr filteprx ions speaker iitl to comipare whicIre said 
xthlitlie stiatet ilo > x'ikirli rei-ism-atior that ie etrrentl, IrIe in Ru sia. Ncstllts, IIIsax,
 
\k_ere in a kc drdifficult siriaitirn. ()r tileolilhand. %%e arir 
 irt k tilt) for lost rinie aitl
 
oillieorter hlurd. c realie c that ate not i a postitiri to crtce at cixiu dliretpisrr ation
 
Sslcillcr) qiticlls. l-or this rcason. il e Staite Dimia's 
 ice 


Pristrfiatini anI 

('ti llil il Irttltl\. 

tittiitic Ait i\ his et 1 i speial ctiitiiision il relpresernares ti 
all iiinistries aind tlepartmiriens to draft a lixx Crlitil ,osv I tif rettistiti ti pciik,

rtib aidi other perpetial riglits Ito reail pi rii,.
thc ,oiilissio li,,c"lalished i sliatliell
 
sxiirkirig irtliri. inl oi 
 Ntoi en ,ber12 it leaririw \kill held r1'Xlin.L'
i 1eli t i ( fli. ctllilllisioll
 
on ilie first k oikii., tlra(lt i ih a lkt
 

First ;illitire i tt. se .collic to the Ctonicliusio1t l t r.leInlltt sieiii1 iI Rsilia+ ll 

otl li he establishild illa , o ji isle oitlil tl illsiag ,es.To this 'litl. c tthe nrlltli 

sliotihhitltOI)it sIcCitI staile piot rvinc lt lie sric lict caeatix it i a systei ttr
 
rc,islcririi rilils ito re l prtillo hilhe firsi srie oil rit 
ci tiill f this ssmeli. it %tkuil
 
ie atlssa to 1lei iiU i ll] tite C\itirL lc'srntc es rlthar arc cirrnrr l l,,ncitit iii
stre 

re'tislriu, arlits <Iis tf real piopcrip . It ii Ie sail that a lispiarate s\sie'it'i 

,
recisterrn' ti v,itu lics li< aiout1 

if ilte Felerationi L inil owkncrship is re,isieret ,,tariaelv. ownri ip if buildings arl
 

t real pi )n., a ti e iilitle xarioiis ti iet r eri bers 

nLtctiires is recistercil seliptratl, itl x rikersliip (it .tparim ilers ii these lliijltlirnts is
 
rt cisie'red separail,
 

For this reis.t %;t,imiist fi t all ttratllili ciLiiiu real rropl\ piarcels of larid anditill 
,ill olier Ipcs ol real pitlpel oti litit At ltr ssei all these ltiits are ttllallk separat.i 

Sotiellstcilsieit iiiiiibers it ithe lCtle.raiol hake it It mcdsi l iorx. ard antI are crealtiu 
cituSlitlittetl slr structr titan rc.!_'isl,tor exitinIe. lid antit ll iihiiiiiiiutts and stitues 
o) thail ia d att +e t a liti . Burt s i ile, tileretti iraiitli if aiarillitlts is still separate. 
For ihis, reaini rakunL! aic'iil thtit. into lliii lisiuilar tieeloptent in our heder;tions
 
ttiti iiutett rIrerrihirs,. if M ullicl there are ittix tl iii eit ittIf these 
 rullCrs'ell skir1irt 

tic ,,sltit liill,,sto crlte tL'IAliut siCiris %t iris e c-'ll'itlt'lO thil st reihtll lis 
kliit ttt saliL. inirtlticirn of a luilified state s\ sict iti re-isltriitx tmkirshiip oIf real, 
pnipel, fittue first statie. cixtii thisilisparate icill re<istering %iritotus typIes ioi reals iii 

70 



propert),. the constituent itlelers ol the Federation uax create - and I sav "iay'" create 
because all flits is esscmrtiall, at their oxm.lexpense ia single registration center. 

ith tie developmentt of these registration systems. 
on real property aiid ownership thereof will le established. It nust be said that wke currentl 

lack such a data base: %%ehave had and nutilue to haxe lechnical inventonr ollices ill each 

district and city that liae ahkays kept inventories on tile technical parameters of \arious 

properties. And it must be said thltat even this inventory system is extremely imperfect and 

that for puq)oses olf describing real properties and listing ownership of it. tile system can be 

used ots it the int natiot is \erified it each iidividual case. This is bccause as a nile. 

the infOniatioii in it is oitt-dated. Cxl iilifonniatiOti abolt property oil tile land. 

And simultaneousl, %k a unified datta base 

No%\ let us regard lind per se. ltiid-iniaaeetneilt acencies liave llaintailld records oil lald 

iesources. These records oil land resoi.rces have heeti better xshere aerictiltural lands are 

concerned, in tie cities, land resource records hae been extreniel , deficient. Therefore. 

eVel tile dcriptions of land parcels will ie very incotplete wheil it coles to issuiiig title 
deeds of land oNiership. We ttiderstaud this and are no\, intrtducitg into our system the 

need to pull together tile entire registration system for parcels of land and to assign cadastral 
Bill at we cadastrlt catittiltibers to tlhe R the sai tilme, reiise thal such numiiibers eie 

assigned and should be assi'++ned ito.. Is a nile ipart tromt the perhonauce of laud

ininaceMieiit ,kork. Ii our country, laid-natia!ent work is la gitig behind the level of 
de,.elopmtent of land on .ership and behind tile need to isue deeds and descriptions of 
parcels of land. For this reason. thle cadastril titber al present Can consist of a code for 

the conmitieniiit.etther of the Federation, a district code, atcity code. aind a code wthin I 

cits or district: the number of a gi\en land parcel per se is then assigned ii tile reistration 

pres. TO all il, tile registration number is tile final ofteults allti pirose then. part 

cadastratl nunber assigned to atreal property . And in deswrihin this real property we will 

gradually be forced. especially in the prtc.- s of de\eloping the real estate market, to 
improxe the description of real properties and to supplement the lescription of these 

propcrties in the Orfesschoing trauswactiomn in\ol\ ingdo real property. 

Conctirrentl w.ith these elforts to create registration systets, sone constituent members of 

the Federatiotn are nos starting to (1ev ellop a unified data ase oil real property and 
iw%rhi ii thereof. And again. sud data base can be most reliable otil, if it is dexeloped 
il tile rocess of registering ornership of real property We have a data base thai is heiing 
established on real properties in the iv entor prrcess, but as a nile, this data base x%ill not 
lie able to rere the deselopnet of tile real estate iiarket and potential owi-ters to a 

sufficient degree Therefore, we arec making provisioi once again for the ievelopment of' 
this data systei. This creation off the laita syttem, like the development of the registration 
s\stcn. sill also proceed lrom the bottom up. from the district. city, and constituent 
itember of the Fcderation, and somctine in the very distant futulre we will be able to sa , 
that %ke hu,.s an infortation sstcii - maybe not is perfect as we \rould like - that 
lpr xucle the real propert> infonination ssrtelt that Sweden now has. We are in getenral 

stijud inV SsCdkislt experireice, and i llii s respect. of course. %ewould like to strive for a 
streamlined registration s,,stem and streamlined data systein otn real properly like the otie in 
Sncdemn Itt tins regard, a register is ;1uso of great interest. It is known as either a register of 

churves or a register of to rt ages: tile S. cdes are now separating it out and making it an 
intheputIc i rcgister. aga instlth hiacKlrop oh the register of ow ners, the register of property 

righlts. amd the register of \arious servituides. 
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And so there %%ii be a separate renster oi plkll , For Lis. i' coulrse. t .stallishutenl 0f
rilesabishtntora Iucsuclh i register is especially releanl, and it would be quitle po.ssible to clit, 1atik.s ill this

effort; there are even conmereial banks thal are intere ted ill creatin, such i separate
register of pledges. And so in this respect %%ehope that ise will lie able ill tire fst slaie to 
create such a register of- mortgages. Bt this first stagc. . i,.h %iecan he said already to 
hive, entered, is of' deseloping' a revi strition sxstein: this first .ta._,. is hd ill that the state 
cannot yet glaranitee your owilershlip rights alld Cannot1 iro0J0cl 1e0l1t.There is itOodyI to 
protL:ct such riglts as Net anti to do OWe dt it lliti file persnl. the fttrlingadno v.a' . he 

or [lie pertinent le-islation. For this reason. tihe iot of proitCLi 
 these,.:,+ rights is essientially
shouldered h, lie owners, aind owners are gijen ;in ippoiunas to defend their riglhts iin 
court. But we hope that i1s insurance finds are cleated and as tihe re'gisrationt iVStlett Is 
ilprotlvd in lhe uturse of the subsquent sta s if tle s.Sleins' d es"lopiteit ll, state will 
lie able to gtiarantee such rils and to protect them. 

Marina Artaniotiiva.
 
Senior Adviser, Department of C rommercial ()perat initns, Tokoban k, Moscowt'
 

I would like to welco e those prsetit ill this hall and to thank oi on hehalf tf our bank, 
,is 5 i are the oil) participanits ill this contference. and to thaink tile organisers of tile 

Conference and. ssitlhoul beliltli2itile contribution, of others. ill particular our share 
holders, the Europeani Bank for Reconstnction and Des.elopntent. I w'ould like to say a 
couple of s,.ords alboutithe hank. ()ur joint-stock coIiiimercial hank. Tokohatik. was the first 
Rrssimia bunk to olail general firiun-ciurrencN license No. I fron tire Russian Federation 
(-'Clt raJ IBank.I Ienc e se have exictly five years if baitking experience now, and we marked 
our annisersarN oi ( 'ctober 31. And so the practice of pledge egislation has a direct 
bearitng tin our aclivity. Sitnce I do not laVe athit of little, anid solic nather authtrilttis. 
spenkers ha,.e alreauly coscred the practical aspects of regi stration of pledges. I stuld like 
ii focus a little attetion oil their etltoreentit ill practice. 

Th pre.cndiitns are nosi ini place ill the Russian Federation for pledges to become all but 
tile chief itmeans of'sctirine, a debtor's oltigat ions. athoe all fir bank anid letidlitu
 
institutioris. [ile growrin 
 role of plCdges is teitig prooited to i significant extent hy such 
ieatli'c phenlmuiella. charlcteristic t tlhe trai iitioial econrilies, as inflation, declining 
prttiltictitii rn't.lt ;tlnd tle iorpa itiett , caulsed b tlthatirowth. It is :lsi no secret that illcurrent cotdiitions, there has been an inutrdilt;ie increase ill tile diaer. espccially for banks. 
thal ; deblor will delault. And ill the coniditions that obtain. tnst ill a partner to a 
tranusaction. includinu t lendin it transaction. has now hee:,i lost to a considerable extet. And 
as i result, instead of Iitls of secllity based il Inist ill tile person of tie deblir, se are 
Iow havilIg ti base this ol nethods that rel only till Inist ill objects - i.e.. oil pledges. 

Fotr secured transaictiOlls. of Coarse. the motist imtiportant factor is the recognitlin of such 
Iransaction, as s.alid: iin other i.uords. such transactions milts he entered into ill a tmanner that 
ctinplies wilh th legally cstubli,,licd procedUre and lorn. The legally establislied foin is at 
condition for the alilitt of a pledLge agreeunen itself and, at the same tile. it establishes 
the Itometnt of its entrs into force. For this reason. the adolited 1.*:dge IAv. heitig ;Ill act o 
direct effect. has of' course filled the 5iactutI ill the sphere lit pledge transaictions under the 
law (if obliatiolls, aind it relprescirls ;I maiii step ill this directioni: but it h;is prmcd so 
exhaisli,,e for practitioners that it sets forth only, the basic provisions of this. civil law 
institutiton. Pledges can protect the interests of a creditor itl tie fulles aind most reliable wa' 
because ill such cases any chi; ge ill the solvency and propert) sittaitior of atdebtor cannot 
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in this instance affect the satisfaction of the creditor's claims. But since the law introduced 

state registration of pledge agreements, especially the most reliable types of pledges, while 

the mechanism for this registration is still currently Iacking. for all practical purposes. this 

situation has eoiilronledlpractitioners wilth great difficulties in enlorcing stuch agreements. 

The la also provides for notar certification t'such transactions. The cost of notary 

certification is currently set in the amount of 3 5"of tilevalue of the transaction, Of course. 

neither the lendcr nor the borrower. if the transaction isitavery larve wants Io la,ftone, or 

notarN certification alhis owit expense. This is especially so if a short ternt Iloallis ittsolh d 

becaise short-tenin loans in this situation do not justify such costs f-or nolars certification if 

there are sufficient conditions that shox% the crelitor rther clearly that tihe transaction can 

be enlorced. At the same time, it must also be borne in mind that in practice, efforts to 

properly enforce such orders are tinsuccessful soleIN becallse thisichallisni is lacking. 

Even obtaiuiing the knoMledge ihat pledges are suihiject to state registriiioim and creale for 

creditors a guarantee of real satisfaction of all claimos that could arise in tlieevent of the 

debtor's defaulting ourhis obligaioitns is, in practice. itluall itnpossitble And so the ianks 

are laving to resort to other types o pledges that do not involve state rej'istration and 

notars certification. 

In our situation, our bank hias had \iIually nio precedent inwvlhichi a lender has applied for 

recovery of property umider foreigmi-cirrency iraliSaLliOlnS. alldthere has been only a 

iieg'lieiible number of cases of recover,' inrouble transactions and only for citizens' persontal 

property. 

Gis en the lack of silci a neclanism, tilebaink for the umot parl. tries in practice to be 

guided by tileparties' agreement, antI naturally to as oid a judicial settlemitetit of such 

disputes, since for banks itt this sitluatiOll, in contrast to all other legal entities, it is 

preferable to use tie funds iii clients' foreign-cuitTenC accotilts and pledges of deposits in 

thesc banks as security. inthis situation. the batik is autlhorised ibythe client hitself, inthe 

elil that tileclientfails to perf irtn his oligaltions oti lime. with the client's owit conisenl, 

tI ttse litis nione) in that bank. itt a clipilsir 11-shion. tirepay these loin, But if the 

gisen ihrrois er is a client of that bank. naturall] . Of course. aitore priOettnatical situatioti 

arises if Ihe borro er is not a client of the creditor-bank in(lestitn. 

In these situatiotns the hanks resort to another form (if pledge. a pledge of rights, a pledge of 

rigchits to contracts, i plelge if rights to tile receipt of foreign-currency proceeds frotn 

expoirls, pr(iceds that also p:a ss thItirough current foreign ciilrrenc accointls opened by tile 

client in the creditor bank itself. (Jr tiey hauve to rely itt tin tileither cases integrity of tile 

delitor hittself. Although it goes without saying that iii assessing tileitnportatnce of 

tmantidatory registrttiotn of 
lie iorne in iind that the lav\ also peritins nultiple pledges if the same property tio differetit 
parties andi ilnillanco;ly sireigets the principle of priority inobtiaining satisfaction. 

requireinent for tile pledges of certain types of lroperty, it tnust 

Ciitseq(Ietily. the absetnce if state registrattiiti does very great hani to banks. since the 

existence of state registritio and it strict accoiuntimig 5''stclil coild serve as a souice (if tlis 

kind of inlonitatiotn for each silwtsepieit creditor. Therefore, the existeice of separate 

pr isions relatinmi, to pledes ina tiuinber of las s, inthe special law Ot foreil trade. ott 
lorciiincurreti regulatiott ant ot banks atid tlankimig operations, as \ell is tie large 

niumiier 'Wiputblictitiins of ittandatory departtental and inwerdeparinental regulations. tile 

high percentage iif the stalefee for nolary certificatitin tif certain types of pledges, the 

ahisence of a Itified state reistrntion ;vstemt and oufa unified register of'pledge agreements 
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on the territn ofifhe Russian Federation. and the lick o1la clear cul reistratitt procedure
and a list of registerinP agencies and their powerL-s l,.eled toa situation illwhich for all 
practical puiposes. the tnicles of tilePled e Lst and [he law%oltstate reivistration and 
notar certification are not wkorkine at tillhsileC. 

During tilts litlne, state properns %kt[he commitliee fr Inaiigemlet as one of the first to issue 
a irrovisiotlal Statute ofi reconciling pled' Ltransactions. iut it deals onls' with t ansactiolls 
in%olvin pledges of' state-o%. ned federal properis. It remiains for tsto ho0pe that Russian 
bederatiori lcenislation %%willlbe broutiht into coitfornii \kwith tie Pledge Li\\ ilithe near 
Ilture. SO as to hrinm! order it,ilie prtos, of re islring plednes of prsmpert. and ropery
rilits and to sale uard the oilsr of hoth physical perstIlts arid letral entities to access to 
reliable inlortr aiton oiplejd' Lt allsactiots. As illtlimen a result, fulre. and rather soon. I 
hope, ple'dgeCs will be used illthe Rissian Federaionmt as one of the primar lOns, of 
sctirin the lertormaiiice of obligalitis, s they ame iii alltoreitl cisil-:a\s ssteitis., 


lI:ar Kurhunin ,
 
clhairt it oht,f w .t LgalDepartment "the Presid nts Admiistration in Azerhaij an.
 
Bakit 

SinlcT our tile is limited, I am goinp to fell hriellymomi about the state it aflairs ims olini! 
lie registration of secured corniliercial loan traisactioIs in Azerbaiit. After hearing hile 

pies ions speikers. I think that flhprohlemis lihe iliscised here are prolems that prbahl
assaitt ir the hecause Azerbaijan is dktinguis lied hy lie fact that until vers ill future., 

receIntl I. it did not hase a spt' ia] lass on sectiesld cotminiercial loais. Finally, literally t 
illiotlil ag-o, a Pledge L s iksisllieriacIe.d filled lls gap. I srill foCI, olly on1as c1ts 
csmtcertmim re'istratiori urlelLr this law.. Tle lasshalits serl geiiral pro.ioit s ont 
registraiion. Speciticalls . Article I1 say's that state reg-istration is a inandator-s requirement 
for pledge, of propeMrt that la to le reistered %iti slate agpecunes. The registrllion is to he
 
COiilteMl is chargeil i.
h kty the age'ncy ltlhat ti lt -isteriu, the Iroperty thalis the ciillateil.
 
The Sallie
arti,:le stipulates lhit the procelm for statreiistrauoi is to he cotnirnmueld h iwi
('alli .ttl Iinistrs.
of 

I think that thilt-%cy problemmns that lhas e eerndiisissedtlrhee r t hirtitititel olurleueishltirs to altop' this piocedure., licatise the tact is that tie sltat a eiics iOIo ;iir\ (tll
registration. itiriily (it real prtpen, oir to be mutore Itrccise. the sllictiltr's of Ill ' . 
are nut etirel, siiitld anidnlrotconiupletelN ) to the stk that is e ect.d oftlh... Andi o 
this reasot.l illdesisini ilt,, procedure lo re.iserimil ledg. nit Hlibl(ilabiiethe t 

iiis.rs '.sill recolnsider the acti, tilesoh t,,.ese Iagencies: cermain stnctural elttes inivibe 
Made i)ll ,,,ill hich thetI.seC age Je. ior ierl,,lS oiiile "(rtit sit.le a2ucec st le createdlit \k 

stratim of filel, ter,...d. 

Ihekeepittn otfitoi it cg b). .utlltgh ie io st0te t pill 


L.g.i w.ill ICcottrl Ilit as cae. Article 4i o tle lsi pros ides for 
iss llWs ,,cifL ;iuenc., is to 

titnatiie lheset . (tthitm1ook,. Alilm.nll Illi tnt ill he dcileid liv tlie Cabimuet o linister 
too. At lhel reseit itel OIaLmirrllt ,iiistsrs ItAs io fintislhed ldevisiti,lhe Ot setl, tlme 
reira:tti'rn riles. Thmreto . if i, . II to earl,,t t ati,lhiri, 

At the saite little. the Lam has, prm isiotmss eseal iniledh t aisidill, ..rlaillpirohleiis that 
were miteinltieone here t .od,iii cli ,ir. tlmelim,,spros ides lot illaldator- keeping'v of a 
registration hiotk by' lite ilesige iii ,,Itiall iMil ritation c ,n..eming a plesc is to he 
eniteredt amidsAhich tile ledgee is required to ta tkav;ilale,. illresponse tir ill)y illinqliries, 
paricilar inrtltiriS froIml IIte plediror and third pirties. Tfle pleu e can lie held liable fur 



dailages resulling froin fhe failure to make Iis itifontiatioi aailable or to keep such a 

book. The leg islation also requires reg sicrin_ a encies to pros idc ,tracits trotil ehregistecr. 

again. at the request if the plcditor. pledgee antl third parties. A tate lee i' charged for 

recgisiration, although the ai iount of the fcc has lot been set )et - as I inenitioned. tile law 

took etlect ol])1 a ntlh ago. 'Fle lass also piro ides fol the poN)sibilit otf aplealiiig tl the 

Courts illegal actions s ;in apcic registering ia ilclge. and it proides that such agencies 

can be held liable flot daiilages caused through the fault of its personnel. In general. this 

small alouln if iinfonnatiotn is all I cai gi ¢ Nou about tle current state of rc,-,istration of 

charges in Aierbaiain. 

10. Closing Remarks 

M'ik hail Mit%uk(o%, 

First I)epti Chairna.i, State Dumna if the Russian Federation, Mosco%% 

Allow itile ol behall of tile State Dita and the Federal Assenibly of the Russian 

Federation. to welcome tile internatiotnal conterence oil conim ercial loans. 1nrtLages and 

guaranites iii Russia and the coiinitries of the cononwiealth. 

The probleimis ot are discussing are not oiil\ of a theoretical and legal character, but are 

also directl linked with the eco(ni it: and political realit) (t o o -uouitrThere is no 

quetison ihal the prc.seti aid fiuure of retforii in Ru sia and the CIS States is. to iacertain 

extent. linked %sill in, estmiients ill olr econoiy and credits And there is a sicious cycle 

liere. 

Main of our fmreigii frieinds say that as soon as the poiper situationi is established in the 

coitlir. tile credits \%,ill begin tlowing. Bitt this situation, in turn. largelx depends on 

ecomioiiic rec en\., in IMich no tinitor role is plased b, iiestumeits. including foreign 
trust oil tileiteitiments. There is io question thut legal securitv is iagti.traitee of growing 

part foreipi itscslor , and creditors in our state and in Russian 'i-rlepreneurs. Russia is 

eslablishling Iie legal liasis for a itarket economi in lte eh coitradictory cotiditions of tile 

transition;il pcritkl. Legislatisc acts hae been etmcted in propcn . banks. investintts. 

lireigit ecotlloMte actlivity., toreivn-crrency (operationis. irtggin., and pri ite fnining. 

Thiis irst-stage legislation is \er cojntru icior. It msiisle said frankly that this legislation 

is the init titnany political oiiprotiws. tile ftuit of a coibination tif that which cannot 

be cittitbinecd. and of mittint ideoiloigies. bIth economic and political. We are iowArethinking 

and adjusting both enlctittd las and the outliok for legislative activity in the Federal 

Assetibls ;is a whitle. A .tiod start in this eftort was itade by the 1993 Constitutioit and tite 

first sec,,tiou (if the Ciil Codc. kliichiwas rccently adlopied by the State Dimna. But this is 

oiilv a start. ;il ideolty tor the sconitd iti transitioiail terio l. The parfiatent'sofacehe 

ititictdiat planis icluide. ahos' all. the mllderttlliSlliun of bhainkiig ltislatioll. 

reads anud h neir future itteltudint iitvestllett 

le.islatioi ali e aloption f lLs oil iiiotrtgage. joint sttck companies, securities, and 

imprioe iit o the legal sylcm ir resovin g' economnic disptes. New versions oh ile laws 

titi arbitration coiirts tid it tile arhtitratiotn ptrocettiral tode "iill lie ioptetl. There are 

tottal itt 71) leal acts rclaiiie to the cionitic sphere that have I lie etiacted by' De-iber 

1i9t 5. I s itild like to sl) Iltat. unlike tie uold Siireie Soviet. the State l)unta is tuirning its 

attentionit slccilically to ctlltlnic ret-or. Blltt political passiolts and debales tolot atllov it 

Tit hills are tmmiss will le discussedil i te 
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t ke' ilit'itesl) i llip l ti u I ulllilt'aluOCI illlllo itlis l ? NI .I.tt'littll l.i . tl ii ut 

c l tr ,.NIlt , critiC St'll lis sitllll ll, bi tlI tAk ;I %trt. ) lnial I tilt'd li r.. it%. otliti.,Silnce a , .u+taiblish next nallr+J~l)s .%%,c ;l lparlia k,,s.teml it is, h;Irdl', ptosibic for the' pa;rliamellntlto 

kieel till) t h ' l .ill itl l lt t l llliflh N inhit l. t ls". .'+' lIltlCtli' h(lllh. C,lit dtl,. 
i()S IlS llt'rsio. dlilI '. lie il.t ll t lth draf t f ftlilel cW Tiitue allltntopic irei l;llt dl S i 

ilieretlee i l ts d it ul,hr tit Atd illii 
 Ctl ititil tit litulity toa nerhier ofhlttimfa r ce ,houtlhd go Ill this, inaller. The A,_FaimI+I lPart+ . \%.Inch is, o+''IIItxtiea cerai t tile 
sptoniStr of tht.e nc'. ,%c+rsittli of the+ l : , Ode. i,, n1,llt1lull, mII ,I it- limit th ."se bounldaries. 
The democtch' l.1clion+s hal', lprtposted [ltll+ ttm drad llllJa +. lin Mich (lie.\, allpproach 
this, i,,,,tt from mlarke.t l)OtilIt1I,. 

11 11111S,(hek S ,lid otloo~tk op rt+i1+,l lf~i ' cS %%+,lal\+'l'11h:1 thle ht c.t on t h,e +ill dcip ld oill oulr 

lte'.e'.-ihljlioll, .lolt i11 itittllo lllin the e cmllitl lt +'t' lI of CIII_' It alS , l.legislt 
,It+e._'til;htil| u ] 1+,tl u oflsOur co ttttl ll .,.the i l . 1 S,, +IILtOoperal-Itionl %kill tIj In(1l1 tliCS.', ;l,.t +, l 11t10] M S IR u ;+li illplid Oill file+,+itierishilp ]Lm,. file¢ lllltre. km. ol) foreign~ 

anld Satle~,+ss pier+sonsl. mildt V,\C'll S.u,+:hN,+L.'lT. l\ L t ft.'lilt+', ud ;t hola~kt as ltt C11 illdl'.Ctliotls 

rlIurenull mlls'. N,+e.dl'ss, lto 'a%"this+Serie, l~ +l~t,, I 1ll hlO 10I
t ,ms tfI'iLI\ CILI h\, fle+Cl..ltd 

,+'lld 
 (1l tlhiS tear andlt t.arl,, lle+\t Nea';r coumld lie cotinueld. 'File cturre+lll L.'ttle+re[I,.t. offersl 
treincito uN+tlfootd fo~r hor ] a nd+,\kl ~m,uslltliolt lill h t+, think aIbou1t the' ideams thuat hla',c 
bccrl p~ropotw,,d anld tle,. lpo,,,ihility (il co t~lrirl them ilnto [lot ttl,, leg al lcali+.e, Ibut alsot 

'1Or NilYl, file. 
,.t ilectl piict.tl otl thitlix 

prI CSi,¢for enf'll lCHlC.t. Spea~kers, hl'l. c,,pecial, ill first Seci,++l~ 
u'lcanll llenacted.. butt ho"+ aIre the gtoing Ito t1111¢Ii(111.' Th .'v 

,..Otltd bCC,.tin+C i d~lidle].tter. Yc',. tle ,enfo~rcemt.'l¢i our e, d o tiletf m; " lairvcl ~ ltl(n le,,cl 
t(of puhilic .oIIllIs i , thait llo~tk Uxiqts allt halt %\I.ll he.+ &Jlhi+'n d inl outr +.tottltF . Nfamll

llt 't-:'V[i' tl+'ts, 
ll I%.CbeC. ) JI lttl r at d oill illl)(1llMtl ;1 ),)tsl, of com mer1,cial h lam',, t.olnlrat.l 

, 
' 

lhtirliv dis+,c't£+,ed lnt,,t 

l~i+k . km lic~r'.hip.+ Iitor Iga .. re,+'tt er\, ofl propelmt,, b lsl rtiltc), andl ieJthsttuict that are'L 
,regl'+lallitin (If' ,+cluml-',+",, tr n ci nsll and+ pt-tt)etm . I lh lik thlat file 

ImllJhd tlt,+u,'t Il Lc ou¢'tl t'llen _" %ktill b¢I talail ill th i l t +kil ,itolti htl Statte 
])tlllia, anld '.c.%killllaltIF,ll\ l ud+,t tl' hem ill al~lthe ctnin It, .s.. Andt I htopt.. thall this, ipll'~i 
allperS ntl Sc+\ural Illllllhs froml nIo+ . buti lli t:u nlea+r fu1tture. A+lltkt,.,11.e it) thanlk te 
confel..rece,_ torgliscl,, and tile Sulprelm,. Arbitration Cotli-n for tire topportunit ) tot heair tllc' 
intercstll,.2 Ideast . aInd alisto Itr thie criticismn l Itile ,enforcem elnt (it clurrent leg.isla.tion. 
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SECOND DAY - 5 NOVEMBER 1994
 

1.Case Study ol a St.'iited Lending 'Transaction 

Prepared hlMIelissa SclIvmartz, Cladbioirne & Parke. ,Ioscoit 

lBorrokc r: So%li Joint VeiinturC Cesthlished und'r Sovict li, which ias been trasforied 
ilio a Rismiillhinlited liahilitcoiiipall. Jonro,The er is enlgaged in IialiUfactiririg at a 
site in Nloscku 

The ,lirret sliirL-hIttrs arc aRuissiin open-type jint stock corpanl) tRCo') and a
 
Iorci._0
cuLinplirn liici Ils iooilier assets inlRussia \hich is sulbsidiar)of a liulli-national 

n0iipliu) 'Y o RCo is a Io0ier slate nterlrimse %k, crilCrld inll%k ich s e oiielltype 
joinl cinpiiairm ithin the last iwkosloc and prauseud %k sears.
 

I.cndcrN:
 
I hlnriatinal lCiiding illiliiuion.Th, finds %killIhe used for punrchase of new machinery. 

The iniernational Icnrduine instiulion % ill pro%idC USS 15 million with a coipletion
 
CiiiflhileC h1Vthe parCnt oh the forCign sharCholdCr,
 

R siiiaiii hank ill prom ide I SS i nmillion for orkin capital lCeds. 

St riiiRCque'sled tbyIxtndCr I: The ILeiwlCr iasrCqiested (liar the Borrower pledge lhe
 
hlloss ilig,
 

SEnei-jris i a whli inclindi-, a fis diare ilall niovable,anid ioillov h ass'(s of 
ilk 13orrowCkr 

Also tIhe Lender has asked tor scCiirili omer the follow ing aset,: 

" -CasChiohl Interest liiial lhr .'officespacc 

" Equipmel, lanlililentand olher assts 

" ReLCi\ihlC' ilder luiw erinsupplk agreemnelnts ti CliStolliersn 

" haii contraLIcS or ptirci:se of ine ilachiiery ali( upgrading of factory facilities 

.
.Assigliiiu'nm i ofiiInallicC icOli ith Lnder being iamlledic ) as loss payee 

" Bank accoulIits 
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1inaddition. the lr.der has requestedi itieiat." pleedg aillll],aset, from the lorosm er. 

'i Lender has also requested thal RCo and ;'o pledge their str , in the Borro%%er. 

2. hi Roeh oI"the Bai, ker in Russia a tit ehCIS: Credit Risk auid Aalsi 

Nicolas ()llirant,
 
Credit Officer, Eu n Bank for Reconstruct ion antd I)evloit ,entlindon
ropean m 

I tra,. to saS first of all that I am not a laxker antd So it I sait an)thtine regardiing t ite l;i of 

securedt(ratsactionts I will liame ettougli people hre read\ I0 Correct tile. 'i Can look it 

line ts th, on Ater i hard oIf l d1iscussionheim etttertainmntit i Sattirdas, mtontti da, (1'I 

.sterd .. I ;alnt tlte lihit relief. ll.eser I has. been asked it introtduce til context ot 

dIiscussioll Ot this cts Slttd to h leIt1 tofo'ts peCopIles' niltlS i little On Sottie iiltortait 

,sies. Credit issues,. and isues which affectti ahanlk. specificall, with regard to securitN. I 

tiitik the ke\ questioin to ask it this point is why it hank would xril to lake a sectiril). In it 

senie , htil I a ll goilig to to is iake Some Comtntlts M uih are related to [iewcotnlusion to 

tile Cas stdild. hut I still talk about Iltese points frst. Then we ill go thrltoiuh tite case 

sul' aniidCotne hack to lif' points specihaicll related to Security 

'i'li ititn about sc uritl is thit this is ntiL soulLrce of repa\ tilett or the baik. When a halik 

makes atloan, it make ita based upon1 the Cashlt olof abusiness atsatLoiite Coitcertt. 

The expectation is that the copatii sill operate cr a peri oltihlitt lietlier it is t short 

tenn mtade trailsaclin or at lonz teni loan adi in the clourse of tre buisitess producing 

profits kkill repa the i faucility. 

Ba,, nte er tantito take tile coll itel d ltidae to Sell it. 1I is i flifcili. Iittel cot ,Utill tg, 

Inistrtititi. and ulilmlatel loss matikinig proces. ()ite tl the significant probllii s is tile cost 

if (t il! t0 It is ,rN i"stlraling to finid drat w lyo lnioel iI ctirt. a e reco,ered inder ia h 

ald all the proceeds oitthte recoer are dwteI to leval tees. 

i ,
SO ,,ll ftitit teL take sectirits.' Titi1sol,sffor takin Secuil itare. i lentler voff %%aitt[ 

ito halisc someCiliiilaue of, toilltl oer "hfiat the coipaii\ is doing. If i hank is lendi gigtita 
miiajor inteirnatinal .iportlioii, then Clearly fi i iil) not piossible teca si tile 

L.tltlv, still hae Ilr iore les eraie than the baik sill hae. But Ior tile pIq)o , , kte are 

talking aboitt. tle hnlik iteed', tothe able to execisei measure of criltrol diirin11 tile itetile 

of the loan. It the hank tias ectiiriis over the coupan ', aswits, oer its lica n s of 

produttiton. ser its hank accounits, this does, not tieantirte hank is goiti- to interfere with 
tite noitingt of Ilc comanyillli) hut it does mteai that if tie hank starts to see probleiis with tlie 

c'.iiipai . and these probleiis cou1d ie le I poor mnriageliiuent. poor imiarkel lack of 

protl1s. ,.cidccides. there are ai%aricl\ iol reasonts %.h aihusiniess cai go Axromig. the ik lli 

exercise Solte retiil Imeasures: it Cin Step in aidil tircatc if ecesar'), it cant take ovcr 

the coilltiian. aild (litle possill it iniglt reqhuire i clhinat'eo tiniaelitetu. a Change of 

pull-\, it iifigit ein re'qliiire additimi;il lCndin . it ittiht reqtuire i resctieduliug oftlhe 

The aiil of the taiil , ,: li alals ic tite continuing operatolln of tlte comtiaN. Sothiat fIe 
loan still tie repaid. A cotulam\n hits ,alie so long is it is pruiducitig proltibl. \\inel i 

Ctoipai) is brokeil ip into its isic as t it is , ortli considerabl) less as it would he is i 

going ecicern. Therefore, Iiquidatiotn is [lie list resorl. A ntutmb er of slieakers yeslerday 
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liave approached this siji'ct fromin differeit poiints ot hak I 
liqiilltle CtLilterll. 'Flit' idal is Iilth' Ill,shulld iit, .l lll in orde lii Ilp fitile 

%iCes The li's wDtnhs 10 

clltllypi) tie\eltpIsii usiness 

I ihiiik ille (t ile sjikers 5Cslctldi rel'rred it l oidatiiu %kith r irt I lns shops It is 

~iIeimprtatto ai [s Idae thAintictitili ireltsen a h~ail, and~ a jrawn sittij A pawn
shop, so11 lind r t'r S tiir coliatera! alii yrn l Let )our lian. 'he lender iitcs not c'alre it lie 
ever sees No aciiiii. bilaust' it wi d lilt ippeal, tilt' collateral is sold and that is filt' Cld 
of tile sttr. liis I1ts [iceil (1 ililiilCS lie ire)iiisic \\ ihill te hankslnl* that are \kOtrkin 
\kh i tile R ts lll lt_''itetli1i ll s'll'it tl'lie smller citie . Tlek \amt li he CtinCixtVe. 
iidt si tilcs kill offe)l i l'luiid 1 I)' or 21H1"' for tilt ailtle il tilt' hi ll file li nrioit" 
sctliri',. itlt Ihei lilt' ill i s'tr rc'icS \ hatlihl hii iilc',s is (i10i11W il'\ tilt ntlN leii lillie, 

tilitil liiA ][i thiil l itrllci l ti I IlI iili r. anlilt ili k i ll, tii
, 

il iavlsIh Iii dt o 1,cii 

M u'hch inlslcaltl of he'iliv, 11 1)i)"," l~l e 10M)l. Sitl(Clil. . 12i1CAiIV),h Ollctill- k\lrill 1iiVl)h 

" e'l lC' O'tfli.L'jltll01111nclllcerl is r. iSllltrill.illt %\,'C is' ijiSCtl LiC' JI tilt' h l sk-Ihl re 
ll;ii C'%%IkI Cd \Iilh thil aiC llstfliClis a hiruich ill cred il iil sis.i to iuli 'rsiandiiig file credit 
irrit'ss. lIo llltler-tal ii iIh' Ckillpiall ill( "\t itflec liii I I ctl, ill ilh, 

it is tiiliZ. illl\\ suc'ssf il relpaNlneli (ifhlll pe'riod \%C'l;1\c_ lbeeli operaing i t hl stllc, ofIll es e, Suilll 
i:aiks ill Nizlhl Nos grindl. ili Tula. r 'itllTisk551' li.1 , lihia i, 10)0'' recor.d rcpa i~lieill 
Milih I 1111ISSit is \erN S.llisiictlir. hllmke'c, r I iie tlo sa tllis is truul) irscr the last 12 
11lllithS Or sr, lhese are shirt- IlI n ils. Butilit is hcini li! 

\%ould tilNio I like Ill I -o Ilirth lti c'i1e 15tld t is ililclll0iLCllrlllg Ctiliil\ Iausedi 
here Iii M,trs r . The Ilili is [J IS IS million fior pliirchiv ill IltaCili r Sthilch %kill lie 
ilpuirled. It ,,Aill tIc hrt! Clirrcnc loan heti use ,trctmiireii t is tlo hili tilh' Ilielachinen rmll
 
St\0 stlirces, trtli; a S\kedisih Ilmlallllicurer and Iromlll lict oh tilt partn'rs ill tilt
 
trin-teniurc lh' stlinitiic liii is ilcil alld 
 this projec't is k'lt taiil\ straiulit itoird. 
iccailsc tilt J)liq)ls, tf lthis is to telitiler i listdlisiln 1tlie retlliirelents,. lilt' Collter-l. 
ali ilt'fe s c'tirit liliter thell italiini \ itih s ecific l'flls like Intercst Rate Risk, fhe slrenli 
ot lie parlners. the' dill,llis 0 thel ariners and iltn all collI'so We Iik ti e tens l 
tiis pariita ilir tlicilit th si csltl, li p'res tol1.fll 

I()lic'e I hl\C IllldC sOtllC' Ctl0lll1lis till te credit aspect I will Clici iilil\ liitile spechic 
ptillts to (llt \kit itilali l. itlltht piint cliss, Schs iarti will take r er to discuss Ilist'e 
aspects 'Aiicit I till [lt iitiitdtl litalk abtut. 

Nto" stt' ire Likilig athtr lll Ir iitll la n l iicit 5 ltiill,, Iti i 'tiar a terlil tfl aibotit it or 7 
sears. We Wie a shirt itriod otitle ill th' lt'ile inillg which is k-nowi ai lile grace pieriot. 
that ttulr noirlliiell hirealrprolriaite 'rt' a illllliclurin lfacility is beinii cn)illIlictle ir it 

a 

it' hil\ue a talcors %liidi lt hasiteeli an where tile 


couldi he iiilting wMiel thit're is lio tisli 11im Irom1n the tijeratinlt. li Illis particular C s'. 
prtitiiCiu, Mii ilirticipatints art' Ltiing to 

adtirt'ss ie llen lli Lrkt. s Ih u t lt iiarket itir aiirtas flor Rissian atlttllltiiies tilt tor 
itmilllelit ill P11l ill iind ict'h re1 ill Europe. So 5'1); o lie cmtlipali is tilned Ib)
(Ciilcatei Restllrces Rlssia lillliletilditle hllcr l ail is oknet bry it Rnssiaii 11jint stuck 
Ctllllpaln (irilro~ctkl it llterpmrise. I hae choell C'hicigor esi inrces is tile U.S. crrnp;' y 
Iecise. its all aside. I soldtiit tell tilt ItatIji i hlllkiig cacer \%;is speilt illlstly itl Chictag'o 
kAitlh I"so tinicil inistitititis tihreC aIlsl atfle iisiilie schitioil ill Chiicaiul~ anid St if ytil 
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have questions about bantking, please do not ak me about the English haikinig system. 

because I ain relati ely uninfonned about it. 

ThIe U.S.S 15 million loan is tesigned to lay' for ieikeqtiipnent to nantiutacturc irbags. 

The 5 million tor the Iinldiils anti tie 5 Million for the infr-astnicture. I asstlie itthis 

ork %% this coimpaty.case. coIe froli tle partners that ahead) ,% ith This colnpany exists aid 

wuld describe this as Iteimtan in-kind contribution of equiit.so %%% 

There is alnillol;Ilt qu cstlioi about hi+w laddress ilirtiiant issues of saltatioi lure, 

but this is not tle tlonin ill.'li+ iced but clcarly it i coiiipa+t, iinRussia1 we to disciiss it. 

is contntiiIaii iblildinz. ,Oic land or sonic miachiner. we lasc to be able to reach Soime 

kind of agreetilul isto its tnoiietarN 5+altie, 

The other point about this is s+orkinv capital. We llaseassiiired for ihe purpose of this case 

stud3 that not only %killan intenialioial bank be proiliiig long tenrmcapital but there will 
ishich will provide \,sorkinghe a Russian bank. s,hici se ha'+cnaited the Bolsioi Bank 

for.' We need that because oi the flucitiations illilecapital. What do s.eneed thal 
itsle\e[ of sales, its level of inventory and leel otcomipan's aiilit, to produce. 

%sill need tilestrsviccs (if a loc hank.rcccivables. Clearly a cornpan3' operating in Nioco. 

In this case wc arc ,orking on tilc basis that tilelocal bank will iae a L.S.S i nillion 

for isorkinv capital needs This will be an unsecuircd hoat.equitialCnt in roubles asailalhle 

Clearly ill a situation like this where an international bank is making a ltimtern loan. it 

wkill wish to has e as iuinch ecurily as possible. The local bank that is making the workirig 

capital facility asailable IiaN well require se,.uril of its o.s. Ilirelation to tilebanks se 

are wkorkinv with inNizlimi Novgorod. for example. this is an issue which would be for 

two banks. "]The capitalisationsutttairdiscission beiss ecithe paliters aid let cen the 

show syou iO,-cottribution of equity and debt. 

RI). s+'ottil to aGenerall speaking ien c arc resiewing projects at tie - wc like sec 
, 


tiinutmitl of a!out one third tftie project supported b' eqiuity . Clearly tileriore equity you
 

ta,liche loser th financial risk. Financial risk is liascd ott the fact that if you have debt
 

yoll hasc itomake repaytients of principal and pat.lents of interest. re!ardlcs of tile 

conipariOs profitability. Tle equity holders rcceise disidends. inlheory onl ishen Ile 

cotupiatny is,sufficiently profitable. If tilecon111y is illatrelaill\ellos+ risk busine,s then 

clearly it can sipport a hipher lcel of ielt becaiie it has a consistent income. 

A cotpanl that is ins oled in high tech manufacturing. inla tie'. process. it iarkets that 

ilie difficult suit as fashion clothing. their profitabilit) is oing to be higher. but their 

financial risk is also going to bc higher. li projects of that sort. ise w+ould expert to sec 

morc cquith and a loss er leielof debt. li this case under discussion ise ha\e me third 

thirds debi. Ahicl isoild soem about rightior itmanufacitring ,.ttlnpali1cttitlllantd o 

Tile issues that \'s¢ shortly. the issues that Mellss'< Sclhs' art! %%'ill atddrCss. are thecoliie to 
,s,.:iure thle oan. bit also tileissues of the stucture ofltime ctimpally.lCial iSsueS of l, 


We are assuming that thi,,conlpany sis origiiali ilt a nder Soi
set as joitinl-,entuic c1
 

lgislation and has rccentl, been traisfonned into a jointsOd, ,otII)anly . Ini tact there are a
 

nimber of proje,:ts the EBRI) is looking Itwhere there is the issue of whether (itnot ihe 

tcolnpa\ .kissItes it conI ert. to t)itake tliscul\rersion fromt tie toitIt-\ctIturc mtalis to t 

limited liability jointstock company,, because there are major legal issues, there are 

expenses and so oin. and thi is solnething the baik. ard spccificall\ the hank and its
 

law,crs 
 is ill sa1it Jtoadtlress ili detail. 
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Colinht onto the ke, credit issues. these relatte speLit-cll., to the tbilil, If the piroject to 
contintue to operate. Nott ill the case of this project. where sse are assmlil that there is 
sotmte Itildirtc %%orkto tie done. the installattion ol tt~inlhiter andlso oti. Ste %tmlii titake 
sure, as i bank. tlhat tills project, will actualliy conmte tIovetier it aIInutaiinutul %ssl. (ietierll
speiking 'ckill require a1ciompletion guarilnm . No\k this is rot ;a (mii;ir-iie fltel onhiit 
is .I miaricette 1N tileol t the participants. ill tis case Citilco Resources. that it attlitiotnal 
itint.ev is ti.l Io coitplete the project. tlat tle ilotiic will be lortlicotmiti. either ill the 
101i1 tit tiitt o in t cuinttiilt debt. The. last tliii- the lhantk \,its Inht e is al project 
Mtiih is Iko-llirds complete and witte the pariners twas,. semuak whore % havec neither ani 

,ntloin!! bilsts iior ;a -ottiletdl assets. Noi bank is ill the buhsiniess ol itntuftactuiring 
aIllis hlehtcchuical cxperts ;are int this case Chicago Resoirt', and (irillovedov 
l,,turpcs so a uompletion guarantee is alls %sial 

No ill tihs Lis' kC tit' l ill 't,,eli. lhe C0ltjultiott etratit e is ti0utit tltpatv batised ill 
Cli..aro ,s lii, i has a credit rling, ot. lur exaniple. A t h) Standard and Poors. Are xte 
liajuj+, ihl es S%ill hueahle to piutln adtlditional cash it nteces.sa.irv'. Il s;ta se wOUlld 
tlCIlrtiiC Ills is hI) cOntiihuItill. a credit analysis of tile U.S. cttlluan II we were talking 

,,h;istl .Octiitlii 
co1ittiithat se did ttiit hac eeiilili certainl, itt which :ilse we would seek siuppor


t
 

;1i1)i .1 1ri tMMled . or ;a coumipatn that tsas relaic els',ak, wc inilIt 

posihl tloll [ihe (lhicagit oti t "k' batik. We outld sa ' ease. ssould yi get its a 
slidl, Iletter Of credit or piaratitne frotn N-our biltik s;aiili Illit If Soil has ttjilt il tIlte 
aidditioial cash that hitthieeeni. Nou. Chicago Resotiurces are iiiaelil, to doi thal. Ilieui tlte 
ballk .till pitt tilt ill iiteid.' l IIIttis ca c there sill lie i liitit 1ifs One. oit.ore tv , 
tirce niiilion. s.liatctctr is appropriate. The tin;ancial stateeints oif the coitmpaniy itself to 
%kitch %%te ltndine.are 

Il, tLis case. C"lisc a c-uitipatlu %hich has ltcen uurtfllbhe for tile last couilple of ,ears. it 
has iii iscuiutilaictd deficit. We need to kotw wkhil is ,oiil i01, with ile c0iituplI ) . For Iltis 
particular prietl. I l;i' iltllicl that liet fituatcial statemienits has t beet cottupiled b) aill 
itttertt;itiitil uutlitor. Noiss a1col ejltldstatemeti ittal loiiik like ;1in iitentatiottal set ii
 
statemntts 1rodIutcd 
 accirditlt I teil (e utrall) Accepted Accutiniig Princ.iples hr an 

lithe ititerlatlitonal staLirds. ]'lie prohllei is thal a cotmpiilatioin ltictiis sitpll 1 thehat 
accoullllitg 1t1 hllis takli iioriatiii Irol the cotipany adil preseinted it in a slaidunim 
fturiat It does it Iliei iltt fte Ithil there IMs beCtil audit cfil pin a. eitvieC%tiake sure 
thit the infrtatioun provided 1m)the mpa piS s laiir arid accitrit ltittitre • of s..tat thecltife it 
culllipas is dutit. 

lin ;i a ,t' like lills. tile batk iti si.ell reitre that ai audit lie clitducletd of tilis particular 
IitrroisCr. Tlis is ;ait alitiiintal xcpetise aid so tills , ouild be aiotter iointt li tegotiatiol 
ictseetn the batil, td the brros er. These are the sites of th'clllnh5. Ihe inarket, lhou 

iiiat1 alirlngis Cat tilethoittlll sell. wit will bu)i thei. if s. li allt)tff-take agreetteti.its 
hit Call e issurie oturs&cls thalt tile etlits whitI ltaS Ctutl Ci'd to lily ei pirutluit o the 

t-itnpatis still lie Aile ait Stillil' to pa lo tie piidticr. Si it tli) retiuir, the ctvdit 
n st iilMocosi;iisis Oithe OIhutit 01i flilteltctItuters (i Nlaiiictiuritu. 

,I ni etioiumned carlier tlie subject o iia llielit. 'l hi . i, ahiIel cncial. If lie 
IIltllttleiett is it citiluetettlit ir illliar letil cliui ,estirini the periodtlof lilt life I tile 
hlit. this, cai1 \is. i riailialic+ eletCC Oil tile cotpallt ) snr litilililt 

http:itint.ev


There is tile of the local hank. Ixil probleii,issue t. lhe credit wtoiliness II the lochal ha 

we doi not s\ant our tstoler to lose cAsh lilailje2N ildillded \,. %%,fill tIIiak' stirt that 

the \%orkin calpitatl lite iwelinsil a\aiLible We iitas hI\e Itodo an1 ltitlsis oitthe loal Iank. 

InIthis casw \%,e hits asslned that lielocal bank. the Bolshtt hatik. i,,a shaichtolder iu lhe 

Griboedis FEuterirsis. it strtl elitst1iril 111;ttaltheso ha htiqrst12 t that sIi'rkitig 

lacilit is a\ailahil 

lie shoutld h1xcd tte. floatiliI 

rate. hether (he loan should he illdollars or D,I. or Skoedish Kroua. these are all lite 

issues which h.ive to h 

Thiisis. such is tire structure of the loatn whether Itl1ll ho m or 

tbiscusseid in order to assuetiotrsel es that ilefinancial risks that lif 

ctonpatil is taki oilare iianaeahic. 

11 

coitil)an\ h\ lif iharchtlders is \ital. It tie shareholders has e conitrihoiltd a silviitiant 

il Ilht\hiake Illid li e ul~ itlllhlll) 

'fillast 1)ul0 tlie key ciedit isslei t eI ll.l ;tiitalIssue that the support oh the 

spelt ll'elltll in.ol cd illitile olalllotlt of eqtUilt. 

tecllihulhlii., we catl asslttliethtl it prtihleims arise than shlarehtlders. insteal 01\Ualkiu 

iak.as and lea.inuf the .l1l1kto pick tip tile inc+s. kill take w.hateser action i,ltcLL'"salr+ to 

ensure t lf .at co itintles.collllltlY 


At this I like irst b\ stittlniiarisitl,' a couple of loiuts tolltpoint, s\\t1ltlt tlo cotnclude 

,eslerdy's presentation is to wih hatik itceds securil We heard alotit the crlain ifllt 

ctontmort \,ilhthe respctcl to on ership. Sclcurit, is required for coufOti. Flw haik does not 

\alll to possess thelcoitpaii. If does [lot kkatll to hasC to rill it. it does 11o scallt to hase to 

liquid;tte it. 11is all hilsilless0 hi 1 hanL is lendiig If the business ceases toongoin to file 

he onvoin. thcl tle vallue tf the scclirit, is tlraitticalls rctelted Sectirit, is the last tcsoti 

ftor the hank to get paid, I tadell this parlto the heilnin 'vuzand alltto t IRltid by, 

slressitte it the bank will take possession of or liquii;tte s,,ltrilt :i,List restartotherwise 

there is nioguarntce tite hank wkill get itsloan back. And esei it it dloes cl its ltan back. 

tilete ont Moilati eiffort ct-ti that tie banik his tolill into it u illt0 lilel elort l ilaeiiietcll 

ensure that althtough Ilie principal iia, he rcl);idlie actual salLt to licbanktk li itlig a 

loai oilits hooks tor a priod of \ears or they u,ill ctfecticls he colllletely lost. The cost 

of admtlistricrng a atb at is extrcmcly hard es en u lieu tle haik cain be assurel thit it oill 

be ahle ti recotLup its principal coipletely. At this point I would like tIihaid over to 

Melissa. \kilo %ill go to the points ahout the types tfscurit that u e \kill he looking Itir ill 

this partiila case iii order for that the bank can luaue someicmleasire it cittrol over the 

ciiiptail aidt can assure itself Ithat %kthe coiimiii ill cjltliliucr to Openicl 

CIS: Creating Se-urit) under Russian3. The Role if the aitswer in Russia 'and liet 
I.ui"!
 

Melissa th ii ,lrtz. 
Attnriin (hadbi)ou rntoe & Pa rike, Mioscowii 

I am yoiig to1try aintl ci iser tle lesal issues that relate to what Nicolas has just explained, 

guint,throuligh lie case stiidN . Thlre are three pointsi that I watt to go ithrough which are the 

typical hitiits Ihit uC \wlttld look at if we %korc hritphlt itt to advise tei lender or the 

horrmker linthis t ransactiont. 

'lihtirst is the it hirtsser alit1 if the shareholde s. Tlie secilitd has to 11owithstalliilullile 


tlhe actual teriln , tile loa ;tiani any ipprok als iir liceices that are needed. And lfially, and
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relqleted Nl( atllk sNeit l ' litf ilte and % elll [iei ir I ill' IMllt' i NeCIllItS lliril 

questions luall I cilti illYk ti. t ecialit\ksi ll) iL'NJeCLt1 it \ issues Andii ill\ clxiil is n tt
 
liseti all life tIlle itllhs hul l I 1Ilslil2 wit1 pec1 hi lie lI\ side.
lil I',, S CsIe 'i'i,IlllI+ I) so 

icilh t1111 ill;ae tio ki li at lilt fllil il llll .11 IlaNt I';lluILu l 10I be uI Mid to Ctill ill 

\'iilt r'SjI''l I theh ltri u rI ie I/rI thillito loki ;itis d es fikI- rtu iL lh exist.'al' As 
Ni.ilas lielitillgd III this.ase ;iini lhas hape eiid iit mI)l l tir cawes. life blitrter %%,as ii 

11 .litwtu ' .rCeIlCel tiiider the' Si, ictrul,, ',of ) th litii ( 'i+lisllilicIC. 49. ;itil hl ,'illis+ 

Slit it II ppens it fh it- rrmi tcr lils ltll tatl I -Lr.rc' lcr iltitl o the firm th is 
It,!rinll'Id iiiiie c liri ent Icii li i tih t l Iiehilt ss here is i llctha is i t lil St ict10ll1l- S It,re'-C'lI[LllIHI L' liisili,hill theLrell lit ll o<l~illflilt' atbootks,,Illfile a t ll 

lies d i 1 i c Ic 'istCi ill a dillci i iiilin III lile u hats foii iii rpast e diild hiiii ll aiisitlionis
 
li i lilt' Itll ,rI ) Imiallt IC(itlirc. cr hi trainol
\ ill lilt- iuiiiiit ri itself. iil there ;ire hasitcall
 
itso jijitular I\ ies il IC al illiiiCS eilh l liiiitutei ihilit, i;itlir Ofhiit jijit ,l k
 

tire r t
'liT'\ C h)1h l l) I il d liAlili i file i it tihitilriali ichl,
 
is thal iegail sllttC',Sili iN irisidlc,( tlii. s) tihal all lilt ald theriolits fiiiictii 

lllil i llllt' lrain ci os cr It) hi nkit It'il C11li6 .
 

c' s\ thsilit illi!ask to siccti Clil t hAi Ilk' hlurlousiLc Itall) 'xis ls a' all o its hfoiuitl lioiin
 
dlolullllwlll. its ci;incr. rc'uplilritiil c liLaic, anN 
 tlo , 


u ii look i ntili local 

mlelntllilleilts licir lioCiilllslIl%tkc 

lll Ittl Cl Iltt lli erliiz itt'Ls I111irilii l'I ill Rilu sia lisi'I\
 
\oil titlliul t'ilI dir;i thu itl.Will t'aill l vtl slilt' Nill1 t 
c'lliti lc il o sultliltiv. Si 
ie l hi sIollocall Io is It)Nee li [lilt cii lti A s r , c,iSlert l' l tu sis I Sciir lgi 
Ad Io tickc Iloc r<isl trallilil ctlili~al"t an rcl ai hr lineilin tii \ta -rAliantiis that
 
ilc willpillit I' ill LtIlllhuilie'u i ih illLiM , lie plissille
kiu 1 1 it to il ;Ic rlitiilt' i rio lie
 
li\ lilhlirillt lha lawts i lcc.n
it filt . ' c thalit itsfi t hu iitil or least as kll i iliini is 

rlc, ., II' iil Ihillelltuui .S~iill i I ll[ i\t, l [llie Ii,0r'iIii II rit i \klil 1)(1 tSl 'it l iltca 
ii il s thN i t ilt' 0 1k111itl, I Ik il l i 'T'ii I ;I dttlC'tlti.\ 't il l lilt ' Riisi'there' 

Ac h i iit flt'IIlilt' ICtL'Il Ii i sit, iok ittl rcoh t lilt, I eii11Irf i ldrl IL t hicChliii120lMliIIM is tairl., NlinildL< US M o, ,i It lH iuIC I lii l itc1111llto li lillkt. Lifitlof 

iio t 'ii hiitlhaI c kitk' .r t 11)(4.11 L ot \\It'tll IC' tiI llt h' i Ri ',,il pill lc',ll ll eldit' 
ti i ,iI l r li t1'1,11i1' t'r sl,d, t'lc Ilh'u'uCil, l 1tilt%%L lies ' eltilt' ii I i llltcr 
tI ii Iltil respec lii1 hr Al tilA is t, tLl,,le%s iie\necd' 1io ii i ;it itheir cha rr the'i
 
ll lr iol i e aiid ll ipt' le,,li lta lii e i'ilim t dIt ' ,tllt' 1lit liL'1 lilli u sdl
l0ll1 l
ctolllilcledtI11cll %kil~ ]Ailk aillid I(Ihe' NUIlCIhiA it C' Alldl OUltilll1IlK' t,111l1t01 he' ill~iiIM 

surliai i Ito III C l i lllitI Iitt Ililfie lt, t liimt ,m1zli rilire IfrhlM ilt'le Ide I ill io fsle 

ou p lllllI ll rlal. l i' llit-ll1h1' JIklill l
 C111110l lilt'% The RNltlIM Mili'rAl Ihil link' %\,IN 11iMr 16~i ;i sAle' CIiCI' M C l ,'t'l111 flit'IlrtlflerN, lC' 
~ls~il fie o lll[] dlldt IIliA ]INt lolin'Jil btlh It) 11.11il itlllcII1Ik CWllill' 10 X k liu ill it,ilhid iharltel
 

C'allIil
.'W 1111l lC '<k' 10 111,1it ii crc i I, IL'<IN'. ;lile11 IIIC IM 1 dD,Itll" i (t",s~i 'e. it 
fihle% on{iribullcd:trlimi eqipmenllce t . tkilt:,1MIlk~l (MllII it illl lil' 111. ijoint kenlllit'%k;.IN' 
lllltin'd atlllI 11Cii l 11c'[li state ap~plou k.is wtr impo so(thatlWil l elll ,1 he jiplIlrOllrIllC, 
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WVhen iheN Nevc r i sed along tihe ,a,. I aill stire their naille chllal&,,,i; ai illlliulduinlt
 
S,,ho1h1d OLna.' the..' the- jointl the changes il corporate
he.' 10 CILIr Of %umm" rell ein, lh,' 

StattiS of Ithat shareliotlt.ir. 

The third pillt to look ll kith respct to tte borrov,.er. is whether it i;s all ofi the 

atthoristtitons aind lic.'IsCs to Carr out its htisi s. ( )ttrcase is a little Similar. titnljotfon lls 
so. bec'ituse Ct'selec td IrntactttriiLt . It this % ie a teiectlnititiicwitloIIs joilt-\ elttire for 

ilst itce. it w'tiuld ie ver, Important It look ll 1h1' that. ttiure has,. tIo Iiiceliense ttll eoi 


tittl et SiIe Soi of certificat, rote si hat li .enis still
In Nijnisr\ ,t0Wtt1 tlhe \%as iII 

Onte point that I just w.ant to rit,, her. andlthet et aside. iecause it doe.s not relate o this 
Case sturf. is tiat licllses. it,.tlulin , licenss fron the Ministrv of ('ommtiuntications. ;ire 

lnot mislerahle. Ncarl all tf these lice ses sa, at that hollott ill lru lettels that tue 
li CIe 'Ma [lot le transferred. assti'nd. or pleded' ainl a tln ItorI' de criptc words so 

tite qtlsliol for the htmik is it ti coililctn,, VO5 1110detlnlt ;tlll kOtl has e;,I JAiL VT ol lhe 

elerprise. adthu it th i ihtat ,oime il lc]ilCS ill lienoll it) ri ll Mtlalt risk tio that %% 

rei oke.] 

,lhe fouthi oint nhlalitti IO ill hrrtts.er i liates Ihcir Ii llltIt llc'ltl. Matns tilles clilts" 

haske toitte tti ic all d Said. kkL-are a ptril er ill a it itt-\ etltre. i. e hal.c op,.-lili ..olllrol it 

is a ilft .'ill joint senlur. (like mtr iats12ilet hut %,ccontrol this lioil \1',t.L C. And thelt 

htk al the titttcllits, witll I see is i deadlock t c15t il rtloill tSSt.t IUnier Russian 

Liii tIleR is i stttail oLIttll I t1t ied.+it hitlU kktcissu(.;, lbettis is,lhr cr That 
,

0l1nc clmiucst ChIMIL-r \ASOu'ul,L,. IIu' ofChaMicr -apt~lal, liqluidaItion andl It lhC . HoIn those 

there lre oilier otperatiltizo. t cisii s titt tpia;ill\ iiIL' +hlCl \ill S,1\i 111M1t li' Mii2 i\ 
mnajorit+' .oic F~ilfwfit' thocs, not oi.c k.ol omtro~l 

h , 
the Lcllerlal dirc,.ho- but it is, SiubiL',t ti ,'onfllrmllittion pamitn i B And it ilhcp+. I, nio 

InLICC11l11ll1".I1lr 'I ICt.I din ' l' I 1 .h( 1101 ++'L.'ope I~t l I I is, kc r\ Itip tntl~l ,oill [ IIII-,.L kmtro I ilI 
t

l t+' ic "',I~ l is, Ilhc r Ofl Ilh atre ltookirl! i atI1IL O-THtIlCIlt, Il . ,, litt a all t e lic' a it 'Il l 

tteliil- ot p ttticipti tS (itt li silh lritttir, lcliv. tit tht iirt h lirr -lttits. k, lit) is ket Ii 

look at that 

It th ttli.,J i trlO. tiIC if ith 11111t1i Nit ,I , and thI a tlki Ittit1 t i htitt tt ilt. 1i I1 
(,+.'chlt1h j+! ajNSI UIII.,+C WICC.L'tIlln THill, k m ldd cL-LINh C' IlIic (Chwi,. ll._t ,._t In JMIl Ito pro%ith+ 

t.'l .;illl l lilC, it) cniiir12tItt Owi proi thi sL itllliteed 

IU teItlll 
, 

Tii L' i %%0I.IIS, . It'i llit' hI l i th ll ic , n ,%'-MI( ) liWkus, ()l . First is 

the' pi oplk kit i. ,ilsliles ill. te l e tihea to+ on l11 llld. Ift i it ttit. l a lCttt) are ~it l to% it 
,

%kl.itede ti aeti , _r to eit lIlel,.+h it) do lhtt I t ttter Ilc iferli- 1ti 1h tltii 

tus tlli t i ttttte, I iltlO1 lt 1ttl1 till'h tiesililt' tl it i ti cam o int asrotSs LStiC iit 
,

TltI' 11t' 11lI IItIVIlw l it'ild Iv ll\ll Uit t heIlS IcaI I lll I I1" q~llill lq ltl 

()oii %li u hac i th i+ lkiall<_ 1,1 li 7l,'li Im lt i ho! l ll+ I li,1\,c t c h +1d,arow] d 

,
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interests are not deeiiied to he securities under Russian law. So the Iledge of the interests is 

not subject to registration. I Ihe joint-\entire \were re-registered as a joint stock coinlpans 

thein the shareholding interests \,ou0l be securities ;an(]oi would hae to register. In1teris 

of the conlort level of the bank. it Iay e better if it is registered butilyou shoulId nite that 

the pledLe agreelenit toes not become effeclie untilthe date of registration. 

4. 'uttiug ItAll Togetlhir: I)ocu meitaition and Registration 

Alexei Zverev, 
Linkliters & Paim., Moscow 

Mtelissa Sclwart., spoke indetail about the role of the attoruiy in Russia in giving advice 

and pro\iding consuftition services to bankers. Western bankers who are extending secured 

loalls ioRussian eiter)riscs. You heard ahout tiledifficulties that confront lawyers and 

about their problems. I would like to add a few words about these difficulties. It was just 

said that there exist at least two jevel, of legislation in Russia: federal legislation and local 

lcislation. As for the systei of" oilgage legislation. it too is being developed at several 

levcj. II i opinion, federal legislation regulates these issues ii extreruel, meagreaill 


lashioi. As for local Ieislation. I iust admit that the Moscow government has gone 

SoiteWhat lurther - issu.relatinn to securit, iii tsloscos are somiewhat ilmore deeloped. 

In addilioln to the complexities relatine to the exis'ence of several levels of legislation. there 

is also te difficulty pose by the existence of various types of authorisations that must be 

obtaiiicd hy the lawcr or hanker whno intends to exteid or obtain such a loan. These 

authorisatiois, to be more precise. the tlUanlity (if them. soietimes reaches an absurd 

ruinmber. Several days ago one of the newspapers carried an article about how one of' the 

largest oil companies. Lukoil. had to go throuhl 41)agencies and obtain apjrosal front 401 

agencies in order to build just one fuel station it] Moscms. 

IlII addition. there are difficulties posed b different legal regulations gserniig mortgages. 

The regulations governing personal and real property and pledges of rights are completely 

different. Incidental;y. this is in contrast to the nodel law that was dtlraied by specialists 

from the luropean lank for Reconstnuction and Developmneit which proposes a single set 
ofre'ulations. as Joit Sirmipson just said. 

Another probleii controntiine lawsers in this case is tlre lack of an enforcenien niechanisni 

in muany instances. This ",is discussed ii a fair amount of detail yesterda). and Ihis has to 

be broughtlt illa:ain and again in order to inally bring legislation to the required 

undcrslanding of the problem. The Anelo-Saxoni legTal schioolhas the instittilion of 

repreentat ion and syarranties. lit Russia the riglits of investors have to be,prolccld b) the 

irsestors thitselves. for the iiost pall, since tillsinstitution is lackinv. So this has to be 

dline bv either the bankers tlhei as stud\ or by lamsers who work- onsehes, iii our case 
their behilf, represeinting their interests, and serifying all tileinfornatiorn that has to be 
erified. What has to hc \crified lIl lie hank iii our exaitpl and by its laks yers. where do 

they find the hnfirrinatior. aind Io,% is the sectirs rcistered these at,,perhaps the priuiary 
istcs confrontin ,glainsers. 

And there is orue other question. vhy does all this have to be done? Bit I think that all the 
onhurlllce participant liase been answering this question fir two davs nowk. 
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'Fle tact is that the imporlta ce ot' secirit the pertonnance of obligatits for investors. 
toreun andtdoiestic aijke. is hard to evaigenle. And as is nrghtl,notediln (lie introtdiujction 
It,the Model Liw oh Secured Trinsactions drfted b) thie European Bank. !uaratnces of lie 
repatimet of ins esteid atiotints ire illti cases the first and main concern of inlestors. 
lerhats the key isste lere is the registration of secured ltransaciions. It is the revistration ofa pledne that creates legal conquelnces ill the forii of a secnrty inrte rest inrealprper,,or 

other tI%Ies of'propcn.s or rinltt. a pledge (it' which is sbiict it)state re istratioll. Tl I-ct 
is tlt in piactice real propert, h:s been registered ill) ntos. sa tilatuntil .Mh:eli is to the 
technical enisiratiou of parcels of land tr buildins has been earried out1. But [lie 
ren istiration of riglits to dis real propen, has been sinualls absel or tot carried out. 

loreoir. ilierelhas beel ntoiicepiblc illeclianisiti for scril'in ciiiurirces %kith respect 
Io,arious iorti,.e 

Alid so. itis nt accideni that sariot'r situations arise ()lietl)cs of iniiii in practice. such 
culrious intcidCnt s,aitstie1ntit.d sesterdas' I) Linelltuienfeld. when a Soviet-lhunarian 
'uint ,,enture was able to obtail loans froln five differeni banks securedi b the' salte 

buildinug llowsr, legal tiptinisn is oflerc, b' icent effo ris,in particular fileth\ Mocow 
crnicnl, ito the , . t l- streamline systemIi for iimlrinpt transactions inivolvin pritpertl 

re.iterin,. 
itoagics, and introducing a unified register of ioritage an renii ls. Ftr 

eatllil)eC. NtISCOks Gosenti eint Resolution Nit. 78S tf Sepicinb r 20, Qiit3, "(n 
itirotuitcitina Ul.fi,ituitl Sy+stetli (if e strat itiiof \|otigages IjPledgesl aid a Jifilied gi ste 

olf NorgageC , oil lie Terriii.r, of Noslos, .' spieci iies tiie lien ilinljPled.ce- A!re'cilt 
itegil atitg agencies cliarneI with state registration tf inotiga-e agreenients ol the territor' 
if \I()Wstw Itprovides introduction tif a unified register of clarges, establishes aio. for the 
listi if t)Cs of property stubiject to niandatory renisiratiin, stipulates intacnes ill which 
renistratioin if iulitgages is to le denited, and establishes liability of renisteriig agencies for 
l-aliiv,to olscer,, renistrtiont regilatiois aid tailing ito ensire accurile and full 

It is notiworth Illt,s Stltedht illileiitroductiin to tileNlosciw G eninieni resolution, 
this siatute pursies the aii. amiong others. of' sa .uarditig the riglihts of physical l)Crsons 
aiidlegal enitiiies it ut in rCliabl hifonnation reglirding moritgag . And so what iincies 
ssill le contacted by the lasvyers represetnting the iitei;' if our baink, that is ilebank ini 
tiir ca e sltuid,and ; iiat are the fiiclions of tliose agencies? There are currently about 12 
reimsteritn, awencies ii Nlosco\,: thev re dk ided b) areastof revistrili,n. which are
 
cl:isified inainly in tcnns iftyp of pripery ;ind
ltheir specific attributes. 

The imiaini such agencies of initerest to us inihere. in thi, exaiple. are now hieftre you. 
Ranking first is Nlo iti. 's hroperit Matiagettinc Ctiiitittee. It registers imortgages ofI 
titilini., strictlures and tnoiresidential biuildings and auttliorises the registrition of 
lillirtLl.si stlie inutlicipal propert,' of' tlhe cily of' Moscow ando1 enterlprises that ictituitc 

pripenryr,.eal assigiedifi to iheii. It is ulillhtcwd b the fslisctss Municipal Technical 
nittitlor' ( ice, MsiiclitAas already itntnioned lodas' aind is disctssed il the MIoscows 
Tittait that Late lhiiiutcli mentiotned. T[he Nfotsc Mlticipal Tecilicaili hi\elliry 
(illice a id its district ilfces register illotages it residential lildiliis. Iuildits. 
,tnictiure flacilities that are not part of tliuaind liil-rCsidetlial Cilstif' Moscow's niiituicipal 
proplerty. I has ut inlhidi place. titil in teriis of impirtance. htit simply inltetiius of 
ortder,tlie Ntlissm Liand (ttiimiititec aid its district oflices. hit acctrdance with the 
deltuniut+liot of ItoV,%ers establishsed IhNisco acis. it registers tiitrigages of tr-acts of land, 
as wsell as ltiingapes of buildinigs. stnuciures. facilities. etiterprises. and greetshieb and 
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other groups of' trees that are not ihcluded in tile forest find. along with the tract of land. 

Then comes tile N oscow Registration Chanbher. 

The Moscow. Registration Chamber sjttiluhaneouslN maintains the unified register of 

mortgages. It registers mot gages of eliteprises of any type of owiersihip, it the Imrortgage 

relates to the enterprise as a whole antd its stnictural units and divisions as property sets. 

incltuding sets that include nateriat anrd nonmiaterial assets, personal and real pro)petly. ;lld 

tre enterprise's dehts. and it fitvard', inonnation otl tie reuristratlion of a iliotigage of ;in 

enterprise directly relating to land to thc Mhoscow Land Comnmittee. InI additioi. the 

Moscow Registration Claitmber conducts ,ountar, registration of pledges at the reqtest of 
,pledgors or pledgees. As the aeenc that maintains the unified register of pledges. the 

Moscow Regislratiot 'hamber keeps a data bank. operates a unified arclii.e of copies of 

mortgage agreillents. assugIs it ntiinbr or code ill [ie register (f pledges. operate,, Mr 

aiutiomnated itilonn:itl sers ice syv'elt. tmraitntaills entr\ books. and so forth. 

And so as I nienitiomed. there are aboutl 12 diffiereint agencies in Moscow, at present, acih 

one specialising ii a gi .en sphere. II cortitecliori with tile fact thrat Imorigaes of real or 

other property . as ,.,ell as mortpaee of rihtl,. are subject to different legal regulations, and 

in connection with tile fLct that tile procedures for rcgistering various types of propeny' rave 

their oA n specific leatures, the baink it) otur case study COUld and should rave sought ad, ice 

on drawing up not otle Iut sterd morlage agreenlelts. 

NMelissa Schwartz spoke abot tile types of these agreeirents: tihey would be. it seems, a 

separate agreement pledging real propert, and a separate agreemtent pledging a bank 

account arid pledgintig fture proceeds and goods ill circulation in addition, the new dralt 

Cis i Code also prosides for a pledge of goods iil circulation. Since tree Mortgage Liss 

leases tile regulatiorn of ver) inanN issues to tile parties. tfh: concrete otnn of these 

agreements is tire subject of a separate discussion, and I vill lot go into this. 

l__ its o back no%% to tie registnrtiOfiitolgage agreements perainiig to property. arty 

Mortgage Offsstiefh has it he registered. There is a certain list of requirements that roust he 

met ill order for a tltortgage to be deemed registered. Tire riorgage agreement or tie 

morigage itself is deemed to ie registered when. first of all. a code number of ile tinified 

register o(i pledges has been assigned to it; second. when tie inairdatory entry of tie 

tmrtage's registration has been tiade ill tile aforetmentioned registe.: when the required 

niber has been etered oit tire morigare agreement and tile affidavit: aid when tire 

proper' ecutedul copies have been frrsarded to the unified mortgage agreement archive 

and tortile ageics tlairitaitirng that register. " hich is cttfirmied by tie signatures of officials 

o+ftie reuistering agencies and their stainps. The swritten consent of tlre Moscow Propert) 

Committee to a morlgage is reyhiicd ill instances ill which the ilortgage of at building, 

stnicture, facilit . or enterprise that constitutes state municipal property is beiig registered. 

The saie written consent to a tnorngage or c nsetm of tire pruperty oss ncr or its duly 

authorised agency is required ill instances ill w hich a mortgage of ill enterprise is being 

registered. It is alsio recessary to append dtocumtentation of) the valuation of tile collateral. 

alifd. ill ninth place. a description of the doctmnents su)nmitted. since, as you can see. there 

are title points requiring dtctiteirts: a vcry. ver lare number. What are thes-.. documienrts' 

to he sulm itted to the registering ap ,ccy 

First, there is the moirtaue registration application. which Ituist be subnmitted itl two copies. 

Second. there is tile mortg age igreerrieit arid two) notarised copies of it. Next come all the 
doctilnents tertioned in rite mortgage agreement, two notarised copies of them. There are 
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receipts hin life state hasg tiiat tee been paid. and the geographical colic certificate. 
wvhihil shows tie char.cterislic geo-raphical pthints of th pirpen ii te iotleauc in iil 

enterprise. parcel (flanidor other type of real prop rlty is beiing retistered. 

About f5e mrroItlhs, iust undelr that, hlae passed Since tile rilatrr of MIsscos\ isued
 
Directive 
 No. 288 of .lnui 1r. I-tt4. il [ie lgistrtlion of transactions in\olvin-lthe
 
properl ,, titphysical and legal it, ot
persors in tle NiosLo, ..During that lttle tie ir(jIeris

regi sration atdininistrtiori has registered warl, 50iilorgage transalions. Is that a lilc of a
 
lit. I think it isan cx\tretnie small nuimber. lifelacLtisthal onllser sopnhisti,:cld

irestors and their law',,ers are Iaking advlanage of the jossibilit\ otf ,erif"irl tie
 
correctness tiltie ti'nerrnts dr\awn 
 ip anrd cli rtwill lio\cleari, rights ot ltheirto see thie 
partners hare Iteeri reistered. I htp, that Ihis situation w\ill be rectified in tlie near ftiturc 

iftNloscs I1nill\albos,_ all M'.inel. opinion. irost ol the ,tork is goirL, oilalthoi.ti itis
 
Ine. I lI not \er faiiliar %kitir tire practice o1 tthler cities, aind that tie"'. acts 
 %kill be
 
adopted at ie IedeilI le\clto prttect ines ors' rights and interests more fiily.
 

5. (uinclusiins and S rii tions 

David Faguelsol,
 
)irectoir for Lmas\ IRIS C'ntetr, Uiniersity of Mar lald
ani (;airnrl.Inallc(, 

This ctiefrerlce has liiullieted tiunerius cricial eleiletits of' a regine of properly
 
ilsritutiorts that are necessary to free 
up tile\ital credit thatis necessar for int\estlnienl.
 
Ruissii arid rue oilier irieilller states 
of file C1S are rirovingu steadily to building tire Ilecessars
 
illstillions. proteciing tle secured interests. 
bultie ery realisatiotn if how important it is
 
to take these step., reriinruds lrie of art incident that a colleaulue of rlilientioned to rile
oi a
 

isit to anotter criintrN 
 \itha iirllcldifferent attitude aboui properly and tite enforceient
 
ot prOprit aid COltract rithits. lie was imeeiting %%'ih ite Miriister of' Justice o this coiur
 
aid witlo td ithisierson that the lack of protectiiri of prtrprmr rilits and tie 
 lack of 
provrsion ot security interests ritade their cottliry 's laws rinrlriendly to irisestors frotm within
flte conttry and fron without.l ie ,aid to lniliedoubled whelhier antyone would risk Ilcir 
iioiey withOLt thrie protections. And lire Minister replied. 'We don't \ant aniVirody to 
iniest inour country for prol or to lrolcti their prtpery. we wkal our ittvestors to irsest 
lecailse they Itive our L0uiritrs 

Well I think tihatthis coifereince has shown its, iroilhing else.if it has shown its thatlove is 
not enotih, ii is not a siufficienit irieritie to irmake people irsest their ioney aid tio risk it. 
Bit while huve ir0ay iotbe ero101iih, it does appear that ,onifol anid security is a mnain 
inotivation for people to put their mioes at risk. And inorlel to achieve tlis coriniort, this 
conference has discissed the irrillirrf;it legaland political and admiistrative iliechalisnris 
arid institutions that are necessary to be pot in Illuice. Soitie of Iue niairi e!leieits tIrat erer,
discussed to prmide itis securit, ss rc the clear title aid owiership of propeliy, lie 
eritorcenieit of rroperty riulits. aid iOe abilit' to establish and ito enforce priority tof secired 
interest. lucre saI scoriti Ilierlle which also %:isdiscriSse'tl, liich waS irnplicil in tile 
discussois of this conrferenlce, amd which was menitionetd b Professo r Makovsky ;anti 
speaker Miiktv, \ktlbracketed tilefirst day 'siiscuission. That was that tire ecorntoiric 
gomals rof a secured property regimne are sh lied I'ythe political inistitutoions and the Iolitical 
prreterenice. aid the history if the countr) that is esrairlisliing this regiite. Thiese issues are
[low beill debated by tihe ptilitical iristinutiosiand by Olie people of the iueimiber states of tlie 
Cormmrtronwealtlh. And it is (if corse Ior theln to decide tintheir ossn what directioi that will 
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take. Billo Ithle that this conelence has helped to suggest sonle of thle lechnicalextent 
elements of secured lendine and wlmt the implications of it would he iftaking one path or 
the oilier then it will ime played a vital and minslcti\Le role. 

I would like to thank the organi/ation Mit ha\e itade this conterenlc possihi. in 
i)articular,ouli like to the Aswetibl\ of theI mention the hnter-l'a'liaitientary.'otnuil. 
fMenher Nations of the Coiiiotkl;idit of' Independent States, ligh Arbitration C(ouin,.;ith the 
of the Russian Fedetlion. w0ho he;t\, hosted proceedinvs. the ResearchoLrousl our 
center for Private Lms . tileEuropean Bink for Reconstruction and les elopiteit and thle 
US Ag.enc, foihitlernitlonal Des clopltent. It anN of you. or sour colleague, who Ascre 
unalhle to attlend \.otild to tilediscussion that took place thesetiletcoferetice., like to refer 
past isso dilas. tlf,will Ie availahlc inboth Itmussian and English fron the IRIS center. or 
tei Europeali Batik for Recotinicton and De\s lopinent. 

Andre Newbulrg,
 
General Counsel, E'utopean Bantk for Rectnstrutct ion and I)elhnpment, 11,0]n(h1
 

Allow tileto thank the hosts antI oreatlisers of* this confference. We have learned quile a lot
 
in tilepast tmso days al'jut securit. legislation in Russia and itt the other CIS states. and
 

abolut achiec ettietit itt this, field. I lope that tilesubjects of the conference. as well as the
 
European Btik'5 moidel las . s\scrc usful. I expect that such exchanges of \is,,s will be
 
useful itil I tuture is we ll.
 

I belies e sonic kc\ pltitit i;uve been miade durin, this conference. Securit plas aIn
 
imporatit role infinancial tr~atsactions. Esnn thou h t bank tia\ not be rel.,inc principall
 , 
Oilcifl;ltteral illdct rhtintit .htethier to Iimake the loi. the collateral, as we blase. seeti today 
il el proside, ithout tinlikely to fetid.case stiud\. the kidtf f conforl \\ waich banks are Itn 
order to alttract Illetyp'e of tiilcinz thati, poit to he reutireud for RIsia aid til other 
CIS coiltries, it i, therefore' ne.tccesiry to hawe elftecti\e ;atif stimple securi laws. 
Significant priigrev', has fben m;id mi.Russia. otiler countries of thle CIS atid tileother 
neighbotring counric , illcretiht ;alegal franework. Bit. ,as this itmring's study shows. 
.here renlain practical problenlis of itniplenentation and etnforcetett. especially ii tilearea 
of extra-judicial enlorcueLeient. 

Let ne repeat my1 to otir I especially \want to thanuk IIMS ,nd Line Blumenfeldv tfanks hiists. 
for the tremendtiuo organ iclg work tht they did. And to thank all of you hor participating. 
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/Imollarall lp"whir, Relill (Palwilvoll, 
AwmilAtilp (Jkwopoll,Jlmil7pjfll J1361111, flll-A*C11)j1)IIK Af POBCP,JIM011 R CHAMIC011 (1'0;1.) 

MexcAyiiapoAi-ia.q Koiiq)epciiLkHq
 
no Kommep'[CCKomy 3aemy, 3aijory H FapaHTHH
 

B Cogpy>Kccii3c HC3aimci4mmx F'oeyRaPCTB
 

4-5 iiox6pm 1994 roita 
MOCKisa, P(l) 

MaTepriajIllKollifiepemTrul 
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11PPI(HIJAH11111C 

N1C*aYHJlpnaHaM KMOCAMMM mi wWMqM"wWy QW111TOBanum c MCCUCWHICNI 
it Co:IppKecriie 11c3amicirmwX I'OC Ijaj'C'Fli COCIO51.1aCl, It NIOCKBC it Bepxomiom 

Q-je AWMACKOR (ITaCpTI111" 1; H(W6PC 1994 FOAa. B Xuac 
kTIICIbI. 6alfK11pi'l 11 Ili Pkl :L Illl 

It :Q)VIIIX CTI)all-rielfolt ('111' 06,:yA JL'Ill BONI)OCid KoINIcj)1ICCK(jI( Kj)CJlfI()BIIIIIX C 
o6ccnetIen"em C BCMYUUIMU Ito tipmly 11 jen "I 
('oe:jIfjjcIfjjIIx 1111:11-ol; A -'fcpIfKII 11 Koll(I)epcifilm l 61.1.-1.1 ':Ii()CIq)CNIClIIfolI. 
11cm cociml.lacl, AP IIIIIIIIAHN IICI)li(111 IJCIII 11011,I)lU 11);1 KAMIC],ol(I 
K( Q CKCA P( ICC111J B Kt, 1,, 1)()M :(1:1C 1),-KI I IC H i Io, 11,A; CII I I M II c I la I I,I Ix 
o (IC': IIC'Ic I IIIc NI. 

11"IftepCHU"M MRILIA01, PCY-IbMYONI IWINTM FBP-IICIICKt)I(' 6MIKA 11 11CIIII);I IRIS 
llf killo cllij llfllb H J Illtlllc 1;LW l OBI.I\ if 1111C)'llix lipalt it 
IN"C""CNA Temmu" " B" mem ('111 Tal:a l iallillia mliccilicif1w Ifc()6X11"IIINI'I. 
:1 14 1()[ ) 4w c'm I1jW :I()C 51.111 KI)C:Illlll BIW Itf, ho ill IfKMolJIIIN1 
111IL:1111111\1Npe:111pli'llim"I 

IiIIIII.I.IC ILI ID, 11 111):Ibjltllx ll()NIC\ 
KlIC:111111H.1111111) L: 'j6CL:IIC fCIfJIeI ltc:l Illilt: 1,'j)IIc II'l. C 
IIjn X1I1KVhUUIIu dABOV IIII 11 f-1,111KIII)II Ili P(ICCIIII H ('111 11()L:Ac )1()It' lill:111m e 
JM IJAIM IC 1:11CIIIIII-11[cli'l 11C, 1,11111ITM 

f1plb b C 111A 11 Fhp('11C C lictilia.111cil'i fit pCIII''If;i 11 ialla:I'l 
IiK KL! 1.11-:11C CI)III)CACA1.111,1C K.IK lIcKolid'i 

ILI ACIII, Kolf(I)CI)CIfillill Iacllllfim pacc.,lolpe.111 Ila -)Iofl ocliolic 
1 1111,)1 C ill ICCK ' P 0 A C P )m 11, L711I J I II It, - ')I() I ()jjj'jjCIIjC C1. 11 

JKTUBHYP, JUCK)CC11h, CPCAH PUM 11"KOU Ill CAF Co0FItCIcIIiyfoIIIcI-I 
6,ijid Kj)C:IIII()BJfIIDI C )6C,:IIC'(CIIIICNI B It\ CIj)JIIJX 11 :LLP, 111)11"ICIIIIII, 
K K101KI)CII10M L 1 4,lfo I)CIN,11,1311.1 ()CC ;KACIMIJ, COk:IMIIiIIIIIXCx I llcplil ]I-l ;ICIII, 
i%:1,lf j)c pc fill [Ill 

()1'IcI (I f:()II(j)cpcimim ji 6.mK e-ioi iia aIfI-IIII*IL:K(Al H J) CCKI)M $IjfIK;I\ B )1011 
W AHKall"If MACI)A;,1101 HCC 11CI)IMI( AIN Kolf(I)CI)CIIIIIIII. d I IK KC 
OCIPAOMIL: '' )QAACHIN KoIIKj)CIHoi1) Ilpllmcp l. coclomillicl''C51 It,) liripoil 
:IcIIf' C ip'llo ,pi'l fla lclo lo f' '111, II)6,IIIKM IIIl 6 :ICI A little fill it) 
fl( IIIINI'llill'i lipt)6.1cm 11 'ta.li'llelm lefl :IIIcxy':cIIIf 
)III, CH IC.11,110 11C:IL:,l h II(1CIjM CIfIIx )(1)(I)CKI IffiffOl () 11c KIINF1 Ko'-'I'%Iep'IeCKoI 

f1j'C:IIII''IiA IIII"l 1: 1; CII)Llll:l.% 

Aiii(pe 11mullypi "Lipawi Kcjly,-m 

I'cuepaijimmfi 10I)IIJ1,11-leCKIM )wPenall 
CORMIHK 
 Itciri-pa mid)opmaititommix pc(j)opm it 
FAII)OINfICKOH) 6MIKa IMI)OPWAIM01"O CCKTOI)a 
j)CK0IIUI'j)YKItIIII If 1),131111-1-1131 PdapIPIXIC119CKOM YHHBCPCHTMOI 
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Me>Klllj)JI'lN1CllTCKaH Acc;tmC)jieH iocy)t.tl)c-i'ii-ytiicriiliKOII C'OjIj)Y>KCCTWI 

11c3amicimmix 1'ocy;fIap-rii 

c Kit a p. ixmcii I cKam Accamc)-Ic l I ()C%*1.,I1'1: I li-VIlac I lilt 1,01i Cojpy KeMia 

11cialillclimi'l\ 1'()C :Iapclti B It mapic 11)1)21o,II. 
III)II31talla (1c ' villecl-WIHII, :IiIKOII()J1Ie:IIIiVIO 

b pamKA\ A-11H M )C. A Jeffll)l KII31ICIIIIO 

It.IhMI.l\ 11 J1cI-lII s illllll 111011 JCH I C-11,M)CTIl It TCCHOM 

IsjaIII()jL!IIC I Itlill C I C.11,1m l."Ill (1111.111am il I 'facl IIIIKOII. H O 

['111111H.Hillic AL:cXNI(,.1cII, Kolopix J)'IcIlo-ja1 1elC4 1; I[Cl()1)114ecKo-,l TallpiviecKom 

if ccmimapm no
Ko11(1]Ci)elillllllIcIK KC 111)(Wo:151101 

,AlW1111C,.N111111,1M lielle.1.1,11 I! 

13mciindi Ap6in-pawimm CYjk POCCllf1CKOf1 (1)Cjkej);1IklIlI 

Col.lacilo KmIclill 111111 FoccimcKon (1)c:icpamm Ajj6mpaAmmi-i ('%-:i mwimc-rcm 

ltc-Flibho CN:Ic6fI()I-I ClICIC."Im 1)(1) if 01 j:IMI JAA 1),IAI)Cll]Cllllx IIL:K.II0qII ie:imio 
jKOIfOIII4CCKIIX CIIOJWI . B ClIcl CNI% apc lrl jm Klll l\ C. 'I () It lixoxf-I : 1111clillifl 

IIIICIaIfIIIIII. HOCC"Ib]CCAT 
0:11111 pet lwwl llafml I C%,[ it pccll ( ):IIIKlx. Kpaxx 11 Cy:IC61fam clic-1cma 

P(PCCIfI'ICKO1I 41)C:1CJ)MI1III CoClom ii:j ipcx iiciiici-i Hommi(i cy.Imi It 

P,)CCIII'ICKI-I (I)CACI)MIllif IIK;EC IINICII)IC51 CV.I if C Al l o6iliell 

Col lacill) K(OIC11fl-Mlill (I)CACI)MIIIII B1,1CIIIIII-I Aj)6IIIJ),1 KIIIIff Cy :1 

Hit.M cicm B1,11:111CH C%,IC( )11()Il 11 1jje 1:1 H IIIW Illjoll 1111C]'allitlIC11 114) -)KOIfONIII1ICCKII.,I 

B1,1CIIIIII-1 AprII1.p;I KIlIAII (' "[ J);lC11(j.1(GKCff It MOCKBC 

ay'llf o-K oil cyn urwrilfill la fi geirup murifIoro jipaim CojipyAeurim 11ejamicitmiix 
Focyjtapurli 

"LIH JKoIfolllllLCKII.\ clix;dl it IIcJ)CC['j)OIIKII 101WOMAX (miotnemifi 
It 1),IMK IX C111 II)C6 CICH KW)j)'1IIILIItItM if )ICKO-F)IMI It IMMUT1111 

Ij)A K:II1ICKO[() mix iic.-mi u aijpc-ic 1994 iwii 
C'() , lp zKCCIBJ C(IMaill lh 111110

lieffil) .1.151 lpa K IAIICK()10 1;IKOII0:IMC.IbCIHiI. 

Uo claIIIII'm I Jeff I pom %IO:lc. IWI 1,11-1 1J)a KAMICKII l K(P:1CKC -) I, I. I (,: 1oC 1)c I I 

.%1C K1IIj).II.NICII1L:KO1I ACCiI',I1-):ICCI-I ('111 1; (1KIX611C 11)1)4 ioj;i, :I cewfic 11cirip 
Iac I Ii.1.1 IIKI)11()Is AKIMOliel)IMIX ()6HICCIBAX. 0 

1 11 1, pellicipallml IIc IIm;Klf1,1fII CI)CCIBI-1111OCTIl. ' )Id 

C,)ItNICL fIE1H mi,)Aclc l ftatmloil 'IC1,1011 KliK 

11;)Mi.1 It j);INlK;iX (111 MK It Xix camir, jKmiomiriccmix pe(liopm it -mix cipmiax c 
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W111011EACUR 1;A111( P1,1(Ot1CTPY1(1tffl HIIA31INTHH 

Ellpolleficullh Gailli peliollcipywilill It P11.1111IT1111OTP) 6bin pipew.mi o 1991 roay. 
-IT061,1 CO.ICACT110111ITI. Ilep XO;I3',.N_ Oj)IICIITIlpoBamiofl Ila Immou.-
11 TRNWV 1),131111TIIIO qaCTIIO(* 11 rlpe:llll)lllilliiilTe.'IICIOli IIIIIIIIIII]TIMbI 11 CTj)aIIRX 
UOITP11-11,11011 it BoCTO'loor EBponhi. npimepweimbix ocsionoituarmumm npumiumait 
111101'01111PTIMIlOr ;iem0KPaTIIIl. imiopa.w3ma it phiumiort 3imiommm it III)OHOAHIMIX It.\ 
8 W1311b. 

fiallh c1peAllf1cm owlibitiall. colleric-imie cipaiiam onepamiri 11 OC)'IIIeCTR.1eIIIlII 
CTI))NT)'PlIbIX It OTj)aC.1eDbIX IN01101111tiechilN pc4)op% immotian jemollotloaluallim. 
lellelITI)aAll3allito It 111111BEITIM1111110 C )Ilel-011 NOIIKPCTIIbIX IIOTpe6lfGC1e!1 CTI)all. 
jIjIxo3RUIIlxcjI Ila Pa3.111411MIX manaN Ifel)MAil. B COMA 3CHTCAIMOCT11 Oil COJef1CTD)CI' 
PRJBIITIIK) 4aCTIloro lil)elill)llllltNla7cill-CTlia, ypennellillo 4)llllallcoohlx yqpew;IeIIIj(1 11 
HpaBOBbIX ClICTell, a Tame co3;lalilllo IIeo6xo,3II,%lofi IIII(jipaC1j))TTfl)I.I 0 UCJIHX 
lJoIjelmull 4aCi-lioro CCKTOpa. 

E5PP nooMpoe'l- co(I)Iiiiallclij)OBaime 11 0C)'111CCTuemic npoibix IIIIOCTpaIlIIbIx
IIIlBeCTIIII1lr gaCTIM1,11 11 rOC)';IaPCTBCIIIiblll CeliTOP3,411, CIlOC06C'fIjyerf lil)IIB.IeqellllK)
OTe4ecl Bell itoro Nalliffaiia, it o6eciietInae-ir minitiecime COTP)';IlliiqeCTOO it 
COOTOCTCTII)'101tlllX o6.IaCTOX. Oil TeCII0 1131111MUCACTII)VT C siew,3ptapoanhiiiii 
qmitaiicoohmu pipewaeminim it imbimit mewayiiapoa"himit oprammauitmi. bam; 
COACkTD)VT 3ROJI01-IMCKII JJOPODomy it yoofloutuo.my pa3BIITIII0 110 Rcex o6,iaCTHX 
CDOell 3CHTe.1bIIOCTII. 

'IneucTim ii maimm 

theimm Baul;a nit.-Iolo-rcH .57 cl-paii. a 'raiiwe Euponeficime 3NO110,11"'IeCKOe C006IUeCTOO 
it LuponeficKiiii IIIIIIeCT111.111011111,111 GRIM - Bcero 59 ti.jellol). DN.Iioqan 25 CTpall
UNITPUbI1011 11BOCT04wh Eoponhi it Gbiamero CoBeTci;oro Colon. 

11el)DOlla4a.11611blA 110.11111CIfOV I;UIlIITHJ evo coc-tau.1flCT 10 map. 3HIO, 30% No-toporo 
1111.1fleTCH OHAaffellIfOrl 30.lerl i;allllTa.la. KI)ONle TOM, baul; ocymecualiej 
XIMICT1108,1111le Cpe3CTO D PaXII14111,IX U-1.110TUX 111 1111POBbIX PblilKax NaIlIfTala. 

01)[7111113aitHo 

nomtomotism Bawra 1111.11110TCH111WpOrainorl CORCTa pipaii.ifljoijoix, B COMB KOTOporo
Kawawfi 4.ieji Baima itamatiam omioro ),it pa u.1 Rio mero it oanoro ero 3aMeMITCAR. 
CoBei ynpaunnuoix averupona.1 no.1110110 11111COBeT)' ;IIIPCHTOPOH, COCTOHIIIeM)' u 23 
11.1ellon, 113611paembix 3'111)ao.lfllOllllllfll Ila TPCX.ICTIIIIII CI)ON- COBeT ;IIIPCKTOI)OB IIeCeT 
OTONCTOeIII10M 3a P)NOIIOICTBO 06111ell AeRTCJIbIIOCThIO Gaima. IS TOM lillc;le 
0IIj)C;IeJIJIeT 110.111711h)'. IIPIIIIIISIaeT PCIIICIIIIH 110 ll[)OeUTRM It )'TRepwaae'r Mouct 
Noma. Con,!7 pipaunictimix imAipan npemmelIT11 Ila qCTbll)CXJIeTlilIrl cpoii. Bime. 
nl)eJll.ICIITGI itana-lalOTCH Coomit ;IllpeKTOPOD ito pewmeimailm, nimmaelln. 
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(hinauc" Ix)oaii ite 

clopoll 1111.1110TCH 1110 MOWN NUN 

4aCTIIOM. TaN it roc)':ial)CTOellllO.%l CeNIOIRIX. 11I)e3OCT1111-11111 41)IMMICIII)O11,111 Ile 40CTIIIIM 

nan mor)-tunsi GbITI. 1110111114113111)OBUIllIbINIII IIj)e.1"pIIHTIIRI. a Tawthe lin nj)OeRTbI 110 

-.1lialep.14,11.611on q.1 It _q)II Ila ncoll-0-11 1I'If'q)j)aCTj))_KTN'j)e H.I11O;l3epWNy q8CTIIoro ceirropa, oil 

nj)II1IeIIfleT 111)11111111[lbl it npINTIIK)' maN Toproobix 6aHKOB. 111K it 6allhOu PaMIT11H. 

CIA11011 113 C11.11,1101i ballml TO, Oil AerICTIJOU4111- H 

E6PP CTPnIIITCfl a roftomy ticno.1wouainno umpoxoro 3111111430na qmnalicoum 

IIIICTP)'MCHTOH C )4eTONI ClIel.111401KII III)OeNTOU. N (I)OPMall opeJOCTauanesioro tim 

(I)IIIIHIICIII)OD811119 OTHOCH'ICH KI)ellllTll. onnecTottim u ammouepubie Kamaaahi it 

rapalITIM. Bo Bcex coonx onepailim NUN IICXO:lIIT 113 3;IOPOHbl.\ 6.111KOBCK11% 11 

1111BPCTIIUIIOIIIlbl\ nl)lllllllltlOR, Yemono npe;ioCTaU.1oeioro EbPP (pimmicoponamm 

COCT1111,11110TCH TaKIINI OGja3OI, 4106hi 1103PO.11171, CM)' R3anMO;IC1iCTD0Ra1t- Nali C IllIbINIII 

lle%11 118POJIMSIII q)IIIIaIICODbI.MII )4pCW;ICIIIIRlll, TaN it c roc)';iaj)CToemtbism it 

qaCTlibl$lll (Imnancoubtsin )4pewaeunumn npem 3ali.Tiotielln" .101'011OPefillOCTeli 0 
cotImnancnpoeamm. 

110 COCTOHIIIIIO Ila woeu aorN'CTa 1994 roaa Balm YTBCP;Iii.i 217 npoeiaon oa )Gtu)K) 

cymmy 1.6 mapa. .31HIC). 113 MIX 169 npoeKTOR )We nomncanhi. 

lipynobim acnewrom aeHTe.ihIIOCTH E61111 HIJANCTCH momecKoe COTP)';illll4eCIBo, 

coommoe c pea.iii3auneri npoeiijob. no cocionumo Ila xoneu aurycra 199-1 rolla 0 

3TII\ ue.iflx bam; jaiiamim c anycToponinimn aonopamn 3'"' cor.uIllen Ito A 

ncno.woliamm "1130H COTP)';illll4CCToa Ila o6utyio c)-mm) comine 210 mmi. 3H10; no 

670 n1joeNTam 113HTIJ orma7em.cTua Ila o6m)To cNieTil)'10 C)'Nl.%I)' CBbIWC 152 st.u. 

Milo. 

ollepagHH 

Onepamin ERP OCYIIIeCTIJ.1H1OTCfl no anono ero ftwoociioro ;IenapTaileliTa, 

CoClomillero 113 OT1e.1OH. )KONIH.IeNTOBanubix ClIC1.11121.11ICTaNin Balm no Bonpocam 

411CUoro It rocyRaPUBefluoro CCKTOPOD. Houe3onaTe.1miaH pea.1mannit 

pa3pa6o rail HhI\ bamms apaternri no cipanam o6ecoequitaeTCH TePpitiopimaubimn 

oue.iamn. imopme "O;II(pCnARK)TCH OTpacaeohimn OT;iejiamii it oraeausin 

ollepaulloll"011 11031CI)WHII. N'KO.%III-1CRT0BaIIIIbI%III K113.114nunpoDaimbimn 

cueunamicTamn. 

K mic.1), 3pyrnx CTP)'IiT)Pllbl\ IIO;lp83,3C.1eIIIIl baillia 01110CHTCH Cle;l)'10[lllle 
-lenapramellm: q)llllallcoBhlll, HaAJ)000'8,1%1111111CTI)aTilDliblfi 11 Ollefflill III)OCKTOD, 
reiiepa.mbirt cexpeTilpim, 3ellap7aiellTbi reRepubtioro iopwin4eclioro CODeTIRIN8 11 
rao"oro 3KOHOMIICTa, 3 Tauwe OT,3e.161 IIII)Ipeolleil peHII31111 11Bilentillix cilowellut, 

111-roO-unapupa ErPP itaxomma o Jonstoue, a nocToRimbie npe.lClaultTeal'Una ballim 

OTNpbITI.I 0 12 Ctpalfa\ ollepaulor. 
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1U."111,11 

I Clllj) 110 111ICTIIT)'Illloll.l.lilll1.1,11 pe(I)Op'lliol 11 IMI)OP31-1.11-110.1 1)' C('NTOI))' 0-1141C). 
N13pimenacuoro. B 

11 (I)IIIIallclip\Yothill ArenTC1110,11 mewapiapoatioro pa3IIIITIIJ1 COCAIIIIelillbl\ 
WTaTois Ameputin (AINIP CWA pamepliy.i CHDIO 3CHTC.11,11OCTI, 11 1990 roly. Ltcll. 

IIpaBOBbIX, nO.11IT1111CCNIIX 11 DRO110,111141CCRIIN IIIICTIIT 701) 
B Upaitax. mixomianun If npottecce ncpCXOJIa OT IIJ]clfODOrl 3NO110111INII 1; PbIIIOqIIOj'. 
'[10614 Bbl[IO.11111TI) 3TY 3a:iati)'. HPHC P11.31111nae'r 11 pamilmeT mmonacinimlil 
1111MIT)'111101111JIMIlsIV 01114T. ill Tamfx nomoraCT Hillit IlpilIMITC.IbUlleIIII1,151 oprammaimlim 
if opranimatumm liaCTHoro CCUTOpa, TaN 11 OTACAMMINI anua, paGOTaIoIUIIAI 11.1a 
npo6jiummm 1111MIT)VIOM0113ma B CIJOIIX CTpanax. IIPHC 3,11111.11ile-TCH 
lffiCTIIT)'ItllOllilllllbl,%IlI pe(j)opmamu B pa3J]Ilqllll\ CTPIiiax mitpa - If HOBbIX 
lie3aBlICIINIbIX 1ocyaaj)CTBax Gbiowero CCCP. it UCKTpammorl if BOCTO1IHorI EBponc. If 
Amm if A(1)1)itKc. 

almoloullificii (1111.111111.10m 3111111CIMITeIT II RO.1.1ICaW-r1IIpNC. UITIT 

COTP)'111111fill QCIITpa HPMC - 3TO IOPIICTbI 11 3ROIiO.%IIICTbl. If ClICUlla.111311p),1011111CCH 11 
O5.1aCTIl pe(popinpoRamin itempublIbIN IIHCTIIT)'TOIl B naripawiemin pmuotfHori 
aemoKpaTIIII. UP11C IICXO;IIIT 113 Toro, -ITO Ka4CCTBO npaBOBbIX It 110.111TIlleCKIIN
 
IIIICT[IT)'TOD CTpaIIbI If MalilITUbIlOt MePC OllpeaUlIeT 3NO11011111i ' 3TOr CTI)alfbl.
 
nl)aBllTe.'IICTBi NioryT 1103BO.111TI, paGoiaTb pi.mulim RanIlTmon, 110 3-1-0 He IIpIIHeCeT
 
Olff)-TIMMIX 30XO,300 110 TCX 
 nOp, 11011,1He GY:IeT 3aujitincuo IIPRBO CO6CTUeIIHOCTII
 
Naw;ioro KOIIKPCTnoro 
 inua if He G)':ICT OGCCIIC1ICIIO OblilOqllCllllC AOrOBOPOB HP11110131,13111
IIIICTIITYTa.mn. Tamim 061).13031, Himmituam nasullOCTI, BCeX apyrnx (j)aKTOj)0U, TaKIIX ININ 
o6ecne-icuIIOCTh CTP,-Illbl nPlIP01111himil pecypcamii if HanItTamm, HPWC TaKwe ClInTae'r, 
'ITO 6C3 npoueaennif HatieCTUCIIIIIAX IIIICTIIT)'IIIlOna.uIIbIX PCq)OPM IICB03hfOWIIO aOCT1141i 
ycnexoB B :iKonomittic. Gym, To Poccim imn if apyrnxB GbIBWIIX COBeTCNIIX 

pecuyGaimax. B BoCT04nori Enpone min 11CTpaiiaX TI)eTbero Ninpa. 

11141C vive p6ovm, if apyrnx CTIMMIX, 11IRICTHOCT11, if noamue , no "o"pocilm
co;1XIIIIiii it pa3111171111 ClICT01m rapIIITllr if o6ecnelicinin rapaliTlIfi, B Monromin - no 
Bonporam 3cmeabHoro it alITHMOROnommoro 3aKoiiojiaTejlbCTBa, 4)Opm loplialltieCKIIX 
anit if noroilopnomy npaRy If Ilenve. no Bonpocam pernCTpal-11111 Ilpellipliulir 11 
C031,11111111 nporpamm 3'.IytltllellllH Ta.mowennora, HOIITPO.111 If Ilaae, a Tame 
alIT11310110110.1bitoro 3al;OllO3aTC.IbCTBa na YHpanne, 3KcnCPTII3bI it aitanll3a uonomiwu 
a Apmemin. pa3BIITIIff j;O.%jjIepqccHoro npaoa, aNonomimectaix licucaollaillir it 
nporpasimm peryanpoBannii ecTeMenimix mononoapili is Poccull. Nolle'llio we. 
peumompo PO.1b 0 MIX CTpaifax urpalOT COGCTBC)flibIC 3KCnepTIJ 11 O(PI11111.1ablible 
anua. UPHIC we HanpaBna u 3-m CTpaIIbl CBOIIX COBCTIHIKOB, 'IT061,1 HPOBOAIITI, 
UCIICPTIM ' HINIRMIX 11 3110110,111MCCUM !ICIICKTOD XO:Ia PC4)01).%I. 

HIINC- POCCIIACKMA [II)CIERT 

11PUC - Poccitficimil npOeHT. 0(j)IIC NOTOporo PaCIMAOINCII B NIOUBC. aei-P1160TI 
no umpouomy Hpyry npoibem 3ROHOMIPICCRIIN It IIpaII0BIIX peq)ol)Ni. Bcfl 
nporpamma 11PHC - POCCIffiCKIlil nPOCUT noamena na Tpil npoenTa.
(Ininauciipyomwx ANIP CLUA: Te(j)opma uommeptIecuoro npaBa". "3Honomwieciate 
OTHOUICIIIIII 11 IlIICTIfT 'I1IiouajibIIbIC CTP)'NT)'Pbf" 11 "PC(j)OPma IM111011110if 
IIIIfj)paCTP.N'KT)'PII". 
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3301i111 1 
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13 KOIIIIC 8()-X 1-0:101i. C IM"IXIONI k POCCIIII IICI'0j)INCCKII.X I)C(1)01),Nl. COCI-OWICA J)tEl 
C0f1CTCKO-iINiej)IIKaiicKiix if I)occlIfICKO- l,,ICI)ltK IIICKIIX twipeg tia wIm i:e.m *ypolille, 
PC3 ':11,7,ITONI 3'rux 1,CTJ) C 11 CT Vi if coitmeCTIMIC %'C11:111H 11BYX CTIM11 If() 
co*Ij) ':tIIIItICCI-IfV, lWIIj);IB2tetmo,%i% Ila co.ieficrimL pimotillm.'.1 1 I)o,:Cllll. 13 
liaci-oxillee lipe.-mi AMP C'111A coipy.mwiac-i- c iipamrrc.iicj-iiom Poccim ii -I-IKIIX 
OCJ ICDIX. K IK OXIMINI DKJ) 'A ;IIOIIICII CI)e.'Ibl It jl i3ltli'l-llc TC.X110.101-11171. 
j:ipaitom paiiemim. I pimsi iiepeci-pofiKa JKOIIO\IIIKII, 11CI)CII(I'll t) I'MiKA 
cl:c1lilamic-l-mi 11 B 113 -)1 IIX OTD ICAC]71 AN IP CHIA 
oomcc'nomel- K011KI)C-1111,11"I 111)()eKI. 11 OC - IlpilVIIICCI'h.IxC.MIIfI 

C' C I)OCCIMCKIM 
 If Ila IIY;,.,:IbI,
(III pCjc:1ell itI'le 

T IUKC K3K If C111A. POCCIN - ()6IIIIIpIf;oI it pamloocq):1311,of crpalf;l. B xo:IC 
111JI10,11filix llpeoc)pa jof a Im fl Ii Pt)CCIIII pe!-iioiiot . llojiomy 
INICJMKMICKWI 110%101111, j)JCiipe,,ic.l)lcioj paimomelmo it ocynteci-wixe-i-oi ifC T0:IlKO 

h M OCKBC If IICKOI'()I)IIX Jj) TIIX .-ICI-Ko :IOCT'VIIIILIX 101, 110 It it :11) TIIX I)CFIIOIIaX, 
h TOM 'IIIC:IC 11 IIJ 11A.-IblIeNI BOCTOKC. PaLlHoo6pa 11le Poccllll npmIIvI)ICI.oI eille 11 It 
TOM, 41t) I; pa J:111'1111,lx perifollax pecliollmi'l 1Ij)oIIcxo:f,5I-I, 11:1311famil -re.milamll: it ():tIIIIx 
' KC XO:t()-,f. I It 1().TIIKo WIIIIIII;IIIII-01. A,%Iej)IIKaIICK3H 110\101til, 

it oclfowlom lam. I;Ic pe(Imp.milpolmilife 00111CC-I'll2ime-f-c5i Co.iee 
\Cllellllf(l 11FIte YCII.1;151 lit) I1pCo6jMMI1;IIIIII0 -)Ko11().\IIIKII IIaII6O:Iec 3ame'I'llIA. 
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ficimbiA Acub - 4 uon6pii 1994r. 

AijAI)c Hbiogepi,, reimpajibumli iol)lljlHqCCKllfi cownum Euposiefictiom 6anita 

1)61(OIICTPYKIIHII It pamilITHR, JlOllAOlI 

YumNaembic aambi if rocnau. tio3110,11)TC Mife flPllBCTCTRoBaTl, Bac oi, tumemi 
opramma-ropou IM OTKI)blTor NICIRapiapoanori Kwiti)epenitim, nocBmilicimoli 

KO,%MlCP4eCKOM)' KPCIIIITOBaijitio c itcnoahmaititem 3anoroubix OHCPatIllfi B Upanax Clip. 
INIelill 300)'T Anape 11morielm F] reue[HI.T11,111,0 1OP11111111CUlirl CORCT11111; OT EBponeficuoro 

GaIIHII PCROUCTPYKIIIIII 11 punirrmi. Quint in nOBOaOll :1.10 iiaCTOFIUICII NOII(I)CpeliUlllt 

111111.10M. COCTatinenne Euponeficiaim Gaimom POKOliCTPYKIIIIII 11 Pa3BllTllH Tilliouoro 

=011.1 06 011CPallitHX C 06eClIC'letillell. Pon Euponertaoro Gaima peRomi-pyXIIIIII it 
pa3BllTllR - OK',13blB',ITb IIORRCPMK)' CTPallaNl I(eliTpaimmori if BocTomorl EDponm if 

npottecce nepexoaa K PblllO'lllOMN' X03JIrICTDY. Oncpautm c o6ecneticimem 

IICK;110qllTC.11,110 uawnbi u KOIITCKCTC (inwaimipomium llPOel;TOB .1106011 PbIHOqllOr 

monommm. A TCIICPI, pa3pemilTe 3111CllPeACTaBilTb opraml3ampou Kon(pepenumn 

,Nlcwnap.:fa5iellTCK)'l0 accam6neici roc),aaPCTR-N'4aCTllllKOB Clip. Bbicwllr ap6liTpawlibir 

cyi occullmiort (Peaepanim, licacaoBaMIUCHIM neinp liaCTlioro npaoa npii 

I'lpenaeirre Pocciificxorl (Deaepaumi. UeliTP -111)1,IC-. Arel[TCTHO HO AlMlynapoallom), 

1)',131111TIIIOCWA it monx Koxier 113 EuponerIcKoro Gamat PeROlICTP)'Kltllll 11 pa3lilmlit. B 
OC06effilOCTII H6bl XOTcji no6.niroaapllTb Clocra 131ITanbellim BormoDa 3a cro aKTIIDI[Oe 

YINICTIle if itameri pa5OTC 11 3a uoxmowilOC'Fll IIPOBOIIIITI, C01151CMIbIr cemmaj) u mom 

npelipacimi nomeutemm. liama Kowpepeiitum npoaamai an auji. KOTOPble 6)'11)'T 

11.1leTI, paviiiampo tioueCTN)' 311H. Ilepubiri aeub 6yiteT opraiillMaii B Tpitanuitommi xin 

flO;10611blX (I)OI)NICTIMC if nPOIlaCT B q)opme necKonbRux cotimapon. BTOPOr 1011, 

Rouq)epemum 6)-.aei- nocufluicii ii3y9ellillO HOURPeTitoro upirmepa c npimeneimem 

(Imnaucouctro if npaBouoro anall3a Kpe;IIITIIOrl caemii c o6ecneqeimem. 2)TOT upintep 

Gyae'r 11PUCTall.lell fill oame pacolOTPelflIC ceromm if xcille npeaCTOliaterO 3acuallim 

,\life aymamll, 41-0 H IOCTaTO4110 70,1111.1 iiac aoini PYCCKIIII 3MOM, 11C I-01. 4TOGbl 

Ile OCTanaRTI, nepenoatinNOB Ge3 pa5OTbi. no3BonbTC MIIC IlePefiTll iia annillicurl fl3blK. 

- lambi if rocnoaa, maque H xoTea Gbi CKIl3aTb lIeCKOJIbHO CJOB OTIIOCIITC.Ibiio lialuer 

oporpammbi iia ceroxifl. Mbi timiem itawe )Tpeunce 3aceaamic C 063opa 

mhonome.IbOoa if q)opm Rpe:111TOBamili c ucnoamitaim0l 3'I.IoroBbIX onepauitri, 

C)TICUB)IMMIX It llaCIOHWCC DI)e.llfl u Poccim if apauax, Clip. nocne 3Toro sim 

nepefigem R 6oaec umpoNomy paCCNIOTpellillO 3aKoiioaaTe.IbcTBa it Opm NPU11TODIIIIIIII 

noa o6ect-feticime o allymix Upaiiax, a Mot npOC.lyWae.%l Wane coo6weime K 
111111101)' 3aBTpi[llllCll)' 3accaamin. NOTOPOC 6yaeT nOCURUteltO Mytiemno KonupeTuoro 

riptimcpa caeami c o6ectictienitem. Bo OToport noxfoitime 3im mbi ycithimim o pa3JIlIqllbtX 

xiemellTaX onepamir c o6ectic4cmini if o Biuax COGCTBemlOCTll. NOTOPble moryT 

IICHOJII,30naThCH n KaqecTOC Maora, o6pauleflillf 113hiuamm will peaml3atum 3a4lora, 
110C.IUCTIJIM IICCOCTOHTC.11.11OCTII awrimiuma it npoucaype pernapautill 3anoweimoro 

Inlyuleclul. Irfem GyaeT cmaiio iiecRomm ciloo o pa3UllTllll ClICTemm 3ajioroix)ro 

KPCIIITODallltfl HClip C yqCTOM 101'0, 4TO pocclitimirl 3axoii o 3ailore 1992 roaa it 
COOTBOTC70)'101111le tionoweiiiiii ripoeKTa PpawamicKoro KOACKCII GbIjill BMW 3a OCflODY 
itIm pa3j)a6OTKc aiiamrimmix itopmavittimix awrou Bo muorux apynix Upanax 

Coipywecroa HMMICINIA ['OC)';I,IPCI'tl. 
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B j'rom OTIIOMCIIIIII ROCTItruyr VH;C nporpecc, oaaaliO 1111 "ININTIllie. 
OCOGCIIHO It 11.1alle IIlIe:II)CIIIIJI 31MOHOJIFIMUCT11a. mnoroe ente II)WHICTCH B Pa3BIlTIlII. 
MIA 11-illteeMCII., qTO BhI CMOW(?Te pa3pa6OTaTh 3aNOao;iaT0.1IIIYIO 6113)' 11 tITO-10 1130.IPIII, 
TIjIlI Ce611 113TlliionorO 311NO1111,P',131)a6OTUllllOl'O Eaponericum Gain;om peuouci-pysituin it 
P113111IT1111,It NOTOI)OM 110.1111,111 3anoroBiax npin it npotieayp nxOIIIICnIfa CIICTCMa 

I)crilCTPIUIIII. 3TOT 3,11;011 ywe aaa 11,1111)'.IhC 
 Pa3pa6OTKC HPC;InO"NClfllrl 0 ap),rllx 
c-s-panax.- unripiritepl- r- Bearpnit, - it' TaKWC 1- 10
IIPCX10W(!IIIIOr MORCAll Tinionoro 3auonoaaTWIbCTIIa. Moaeai, E6PP nepeneacua an 
pycciairi n3hii; it npeacTannena it pacapOCTpanenubim mewrty Bamn MaWpiiaaax. Taioue 
ona nepeneaeun Bit pymwuci;ut it JaThIlLUCKlIr 113bilill. XOTH 11 tie gymaict. t1TO 3TH 
maTCI)IIa.1bI umcioTcH ceroinii B na.111111111. \IIITCPII.iJlhl Mrs NOIIII)CPCIIIIIIII AOJIWIIIJ GhlTI. 
oll)-6:111ROBalibi an pycCRONI 11aill'.1111ACKOM 113filliax. it mw nueemcn, 'ITO TO, 'ITO G.VACT 
3aeci, ronoplITI.C11 B I'Lqelllle 11B)IN 6anwaflanix naeM IIOC.IN'WIIT CTIIM)-AIlI))'K)MIDI 
(ININTOPOM 1"ll pa6OTbI no Ollefil, Bna;nor IIpo6jIcme 06cclicticulln liommeptlecKlix
I;Pealllou 0 3RO110.1111qecNltx ),C:IouliHx nepexoanoro nepuona. 5aaroatipio BaC 3a 
sainmanne it wextio Bam ucem ycnciuuofi paGOTIJ an uon(Pepealuill. 

l1apai.3 I(ailuejui, A"pcKTop IjCIITpa NPNC McpHiienitcuon) ylIHaeI)CHTcTa
 
IOGPOC )7PO. NICIIII 301137 0 1111.1111OCI, TP -1 P IC
t1apni.3 KnalIVA, AIIPC TOPO 

R it Uen it I I. - it 
pa;t B03MOwIIOCTII npllCOCRIIIIIITbCfl If Awipe Hwo6cpry 11UplIBMTHODaTh Bac B CBH311 C 
na-utaom 3TOr aB3'XIIICBIIO(l NOII(I)CPCIIIIIIII. I-ICTOI)IMCNII, Bile 3aBIIcIIAIOCTII OT 
reorpa(piiqecNoro no.iowennn, 3tionomutsecuitil POCT it Ave 6aarococl-oflalle rpawliall
AOCTin-unch 0 TeX Upauax, ROTOPI.IC "POOCTauflan rapalITIlpoeanubie npaBa
CO6CTfieaIIOCTII it o6ecnetuntann Gc3ycj1Ol1IIOe 111,1nonnenne 0603.lTeJ]ICTB no aoronopy. 1-1 
1103TO11)' 11.111 mean OC06CIII10 RPHITTI10 OTI(pbinaTh ceroanowniolo Hou(I)epenuitio, B 
IICIITPC 111111M.1111111 6)'A.N-T MICH. 110311011fliostine npitailTh uenIIOCTbNOTOP011 KJIIOIICBIIL' 
IIIICTHT yry C06CTHCIIIIOCTII, a TWORC 1-0. qTO 3Ta Hou(I)epeaunfl nPOROMITCH IlMeIII10
 
URC13. Is Uainin. c:iywatune ROTOporo npu3nanw 6eC[IPIICTPICTIIO o6ecne4iiBaTh
 
Bbincianenne xommeptseCKIIX coraiweanfi. aCJlTUbIIOCTi, L(eIITpa 
 no
 
IIIICTIIT)UIIOIIaJIbI1bIM peilopmam it ae(I)opma.unomy ceKTopy (-,IIPIIC.), 
 paGOTaioutero

rlpll (I)aN3'3hTeTe 3NO1101111KII YIfIIBePCIITCTa III-TaTa MCPIMell:1, C8113aua 
 C 3TOr itaeeri. TO
 
CCTI. c Tem. qTO CIICTCNlOrl MCP, IIJIII. Kai; I'OBOPFIT BKOHOMlICTI'l. IIHMIT)"I'lil,
 
IIOCPeRCTRO.11 
 NOTOPMX OGIIIeCTB0 opranil3yff CBOIO l(ONIMep1ICCI;)'IO aCHTenbHOM. 
HUNIOTCH OCIIORIIblM (I)aKTOPOM cro PR3BIITIIlI. 3Ta II;IRJI 1111.1fleTCH ofteanuflioluer xiii 
nauteri J1CflTeJI.IIOCTII tie TO:IbKO 11 POCCIIII, 110 TaKwe it list Yupallife, [I no.11,111c,
Monrunn, Unann, Henue it apyritx ToqKaX 3011101-0 mapa. MbI 3aliMpecotialibi tie 
TOj1bNO B npIIIIIITIlII 3aitonots. no it a nx ithino.vicHint. XoTff Tau Tpyallo corilaCOUBTI, 11 
lfpllllffTb Mon qcpe3 opran 3aiwifoaaTe.uitort aaaCT111, IICTOPII" necTpilT "Plimepamil
"PI1111ITIAN, 110 IfeliblHOMICHIMIX 3111;OIiOB. 311ROBOD, NOTOPIAC tic pa6oTaioT. Hatua
ceroanflunina nporpamma citua umcCTe RaN pa3pa6OTqIIKOB 3aNoBoB. -tax Is flpaKTIII;OB, 11 
NO RaCT nam OCIIOBannn OWII:]aTl-. qTO Alla .31111 unanix oftywaennil oKaw)'TCH Ifni,
111ITepecubimn, VIN 11 110.1011blMll. 0COGeIIIIO uawnbum mne apeaCTaBJ1Jl0TCJI TO, qTO B
iiaLuem 3aiie HPIIC)'TCTB)'IOT CHCHIMMICThl 113 BCeX CTpaii CHI', 113 AIITDIJ. 110.11,11111,
Hopocritti. re,)manan, 06icanueunoro KOPOACBMIJ11 11 COunneaIMIX LHTaTOB. lt.u 
menn oco6euno HP1111THO OTMeTIlTh lll)IIC)'TCTBIIC B NOM 3aac ;inyx neapanx pieabix a
o6.iaCTII xommepliecsiorO 311NO110,311MUCTua 113 COeJlllllCllllblX H-ITaTOII - Q)NOMM Vaka 
it Aaaaaa Upiwiteptia. IN npo(j)eccnoBa,1baafl it npenonalluejucuan ;IRI1Te.1IdIOCTb 311,111
otieub mnoroe ticem Tem 113 IIIIC. KTO )"111ACH is Cocauneaubix WTaTaX. fl NOTCA 614 
TIINWC BOCnOJ1I,3OlJaThCIJ nPOCTIIIIIIIIIIIIINICH MIR! B C1111311C Ol'i;l)blTlf(!.Nl Non(pepenilint 
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CjIyqaejI noGmtroaal)UTI, Kai, ArCIITCTRO Nle',KJ 'lIaj)O,1IIOI'O 1)113011TIIH CHIA. Ge3 ql.er 
(I)IIIIallcoBoll 110anpamll lie Ghma 6bi nomio-wint all nania PaGOTa 0 POCCIIII, Hit -)TI 

KOIl(I)ePCIIUIIH. TaK it EBPP. 3a oNa3mmoc oGeiiiiiiopraiiII3,ltlllli,%IlI MIC11ICT1.1110. 1-10 b 

liepUylo otIepe.11. H XOTCJ1 GIA Bbll)',1311TI. GaitroaalmocTi, Bbicummy aj)GIITj)a',KIlOM)' Qpa)' 

ia ero 1mayume it rocrenpun.mc-rilo, 3a oprammaituto, 111111161 KOlIq)CPCIIUIIII, a TRK',ue 
"PI10111. NOTOP1,111 COCTOIITCH ceroann neliepom it na KOTOJAIR, KIN H XOII)' CL11CP,13 

noxiepiinym- npumawcabr uce -piac-muNw- 13-mR.rivicane nomm.,ve mue upcacTaBuTh,-,-, 

Dam namero xo3lutua, Onera Borwoua. 3VICCUTCAH upeucext-remn Biacincro 
aPGIITI)awiioio cyaa. 

Oiler Bohm neptibir 3amecTuTenh upeAccitaTem BepxoBiioro ap6HTpamiioio cyAa 

POCCHACKOA (Dewpaill,111, Mocitua 

N' 118C Tat; y)t; no.jyqII.jOCI.. qTO X0311111111 n J)Uffauji RIOT I'OCTIL 110 Ilymalo, qTO OT 

Mro N allriero lie mentlemi. 11 1103ROJUTC, Nine OT witean Bbicuicro 

aj)GIITpawaoro cyaa 110311paBilTb oac c oTKpbITII0I NOII(I)CPCIIIIIIII 11 HOWeXtTI, )'CilefliflOr 

ee pagow. K coHmaeunjo. upeaccatt'rent, 13bicuiero ap6IITpaHmoro c)-!Il lln.xOailTCH R 

NOM1111.111PODNe. 1103TOM)' Oil Call lie cmor Mro camaTh, 11 DOT Off nop),qlln Nine OT cro 

UNICIIII 11033paBlITh ytiICTIIIINOD Nonq)epenastit. Biactunrl ap6ilTpawlibir cya. B 

nomeutennit NoToporo Bbi naxoalITCU, lumfleTcH it cooiDeTCTBIIII C POCCIIklior 

KOIICTHT 'Ulld DhIC1.1111.11 opranom PICC.NIOTPCIIIIIO gKonomuliecKnx cfiopoD.CY;le6llbl,%t 110 

I1 3TO, RaN ObI nounmaeTC. onpeaenneT naw IIIlTepeC K ;IBIIIIOr HP06.101C 11 HaWC 

)'4aCTIle it iaqeCTHe oprativa-ropot; Kon(pepeuumt. Hat; ow 3a5tCTIIJIII 113 IIPC;Ibl:l)'LllllS 

DhICT)'11.1elfilli, Bce xnamiAll 3a aRTUBIloe yqaMie it noarOTOBKC Kon(I)epeunim apyrim, 

110. CCTCCTBCIIIIO, lie CINlllX Ce6fl. R TOWe 30.IWCII Bbl[lO.IllliTb, 111131010, ')T)' NlllCCIIIO 11 

OT.MeTIITh. qTO GOJIItIlOr imma a waroTom), lfaCTORUIert Hon(Impennuit it RaqeCTIIC 

opraun3aTOPOR It mioncopon Kou(pepenium Ruemit EuponeficKull 6aw; peNoucTpyRumi it 

pa3HIITIIfl, LIcIITp 110 MICTUT)'Ititonanhiihim pc4)opmam 11 IIeq)Op,1la.1bIlOM)' CeKTOP)', 

AreIITCTH0 mewaynapoanoro pa3BllTllR CHIA. fl ywe cKa3aa 0 TOM, -ITO .1annan 

Mmllua tipe3obitialhio awryamaa. Olla AdMuTeAmio aKTyaJIbita C TOqKII 3pellllfl 

cocTo"Illin pocciliclior BKO110.1111KII. Mbi 3naest, qTO B aacToHujee Bpemn cTpaiia 

nel)CWHIJaCT C.IOHillblr al(011011114ecimri nepitoa. B 3TOT IICPIIO:l nesmapo pom, nrpaeT 

KO,%Blep4CCKllrI KPCAIIT. KaK oanit 113 pbviaroo. NOTOPhIt Ghl.1 6bl B COCTOHIIIIII UhIBeCTII 

3fionomim), im caowaoro nomwenitfl. KOHe4IIO. eCTI, gKonomatiecKne upiminbi, npewite 

licero, 1111(pil null it. 110 ecrh 11 lipanowe upimium, KOTOPbIC, TCM tie mence, cacpaillBalOT 

HCHOM3011allue Noro cpeaUba 0 3KOHOMIlRe. Mbl, Kax c),Re6libIt oprall, oco6callo 

OCTPO Ila ce6e outyujaest 3TII ueraTI11111ble npaHOUbIC (I)aKTOphl. Peqh, upeaule Bcero, 

mieT 0 TOM. WO natue 3al(O)10;IaTeJllCTOO 8 3Tori cq)epe Kparme neconepwenno. H 3;iecb 

0 lie OT:iaio aanh %Iolle.Cejjqac nac moano KPIITIIKooaT[, 3aKOlioaaTejlbCTBO. ocoGeallo, 
Tor,3a, Koraa neicro cKa3aTh. "POCTO KoucTaTIIPYIO (I)aKT. nocRojibKy a aamiosi 

c.iytiac mbi mi"emcH upatioupwicunTentimn, it mowem oG mom roBopl[Tb n KaqeCTBe 
2eICTIlItTeahnoro (pal;Ta. 3auoiio:iaTeqhcTBo, Kati Bbi maeTC, (popimpoDamcb B pa3libirt 

nePI10,3 UP01CHH, 0110 11 BII)'TpellIlC npOTIIROpeqIIBO. it no ypoonvi cro IlpIlIlflTIlfl TaRme 

itmeCTCH maccit necormicottamii it HPOTHHOPMAt. H aam, it Bmcwurt apftTpawabill cya, 

apyrue IPGIITpaKlil.l(! CY111Anemaact o6palURIOTCH 3a pa3pCWCIIIICII CnOP0,11 110 3TOII 

tweropun 3e.1. npII 3TOSI, 0,11111 MITRIOT, 'ITO K nam CjqIIIlIIjO, I qacTo oGpaujalOTCFI, 4TO 

CIUMCMUCTOYeT 0 IIeynopH;IOqeIlIlOCTII npaBottwx o7nowenuh a aamiort cq)epe. Rpyrile, 

IlaO6OpOT. noaaralOT, 4TO K nam pc,3iio o6paUtalOTCH, qTo roBOPIIT Kati pa3 o Tom, qTO, 

injimmo. eine lie coBceNi naxiewainitri y nac ypoltem, moullOCTIt. NIM nonaraem. qTO K 

uam o6patualOTCH I)ORHO CTO.11,NO, Maim naao, IICXO;lg 113 COCTOHIIIIH namero 
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:MlijoitO'lTCi~lCTtn,. 3nliitiocut i tiplltollor Nt'I3V.Tpld. Elite paa,.X04)' OTAMTITI. Itpit
W1T0: 111.631ACTe O6C)')i,.IflTt. -4T) TCSI)3Alit, AIM11'ITO JlCICTIIIITCIIIO UlCCI, eCTI. 
C.1Ok'tcAlii t11101 tiOTOpbILBOIpOCI, lie ypcryautipottati 111),1110M~. C li1t 111CTIMI:IlI1itMCtINN 
Hintwabir aeit.. I13 III'Tiiot K TOM 'imm..e anat ii pattonpit ieiittITe.11gtiI III)FlINTtI I O.1e3Ltt 
6)y:IeT 11 3111pYN-e~itlilt OltlIT. Beatii. 1am llpli,\0,1ITCI CTanttIlaThbU n1oii'ac C 
lipii'yf.1ltibil (j)OpNI-Itt 3itaiIal ilommep'ectioro KipellI. flIDitM it B111t)ttoiihiltl~l. 
o111itumiioii .pacnpOCTPatiettbi. . ro-~oGecne ii'TIn, -Iep~e3 -TIhu ltn13l.itae~te CUpaxona lie 
0TII6TCTB~tt 11OCT11cnmoro 3aemluiili. MI i aiymaem. 'ITO aiit~ tiOii(t)eC~ilii n 6ynerC ItAICTI. 
6onkuioe mattnte Ilie TO.lbtiO 11.111llpantptinmueteiin ONi Guy;eT ItM'Th CICe 60.11Lttte 
31ti'iite am31pa313ilTIiJI 3alonoaTte:tCMia. B NTOM 33.tC. AM~ 06 3TOM 3I1,I01 \OI)OIIO, 

oco~eitio, Fpawaittcioro liOaci.n cro Imorth 'ctiami a Tamte 6twiua oro 
31lIRtOIaTCJIhCTBta. II 'INi-We 1t TC. OT i~OrO 3hi01iCIl 01110 UpIIITite p~teItIIII 1103TIDM 
3liial,. flO3TO.My 11 a)1'11IO. 'ITO )' itatlil iioutepettttit xopoiite fepCileiBbi
peai:anuoi cc peKometlaUiI. If 1103B0.1l.TC .1111COlle pa3 oT itmentil Bl.icinero 
11p6liTpamtioro cya'nhlowejiii. ycitexan tamif pa~oie. B.arollapo 3a Bilnmimnlle. 

Aetwautj) MaKooCinHi, 3ammCitTein. flpe~ceJaTcnjit ilcc~ljttaTealLCtOI O tjCltTI)
qaciuro upatia 11pti rIPc3HlieIITC POCCIIAiCKOrl (IPejipaimtt, MocKna 

- YtBaainclbil npucc.ame.1, yoamIie3bic rocrtolta. CBOOo 
iieri AtL roBopli.1ii c oprattlaiopaMll 1;i1(CtIcIeIlIllI. I1TOMl, 'TO6bI HOIIhITaTI.CH CtIMMaTl. 
IteCtiO.3bKl CMOBt0 11O01,IX IIOPMaX. tlOTOphIe ItOttBJIttOTCJI cfilit; ot GyliyuWe
rpawlaaucuoll tiOAlCtCC. C 11C.11,10 60.1CC 3(jIflFCtTIintOro ooeciieieli tipeallTa. O6t.~qtto,
Nior'a I'oBOI)OT 0 311aqellltil Ilpala t; irnltelp'ieCKlio tlpelIT01t,1ltlt1t, TO BbICTpaituaioT 

fl OWNaiy 3naay, It C06CTIICIIIIO 0 

6e3 NtCIp3lTn, NeiCJIlT Ge3tIeBO3MIOWtII o6eCnietieltt a ooecneqcttise tiellO31IO0-mlt 6e3 
XOpowIeraO 3n1KottoaaTeILcTu. Hi 1103T0M)'. itatelmoe, yaie a iinqnane iiepexolan Poccili t; 
pitIo'Iloi ntowImtime otliaIhlC pa6oiTbi I~i a tiO11to1 0 3anote. 3attolt 3TOT IlOH0BII1CHl,tNaK Ohl. 3tinee IIOBOA1LIIO 6htCTpO, 11 ti comt{'dimto, ntano ctia3nTI, Ceri'ntII FlpNItO. Oil Ile 
p~eIUIt.1 TeX 3!t11a4. tiOTOpble CUantimlIcl ne1C 3T1II1 3niottom. lie oiipaBlia.1 TeX lialii,
tfOTOI)tIe tna tiero B03.larniCb. Yfl:IHCTCI .111DT0 C.1CIICTBIICI IIeIAoCTaTIRoB TOnbKIO
caitoro 3T01'O aatiotn? , 1n. B 3TOlt Miict %ioro tie.IOCTaTliol. 11 IIaa)y 0 tI~elO1OpbIx
113HIMiXlOTO~bIX Mist li01lITalII. B rpawactihi~om H(O1eKCC II36eltiTL. H-o IIO coliCe.% 
tte To:!htioB ItiaocTaTliaN 3torO 3at~ola. Xle.io, uitiIlio, flowcii1 Bcero. B COCTOttItIltI 
iltuefi 3towiOmiit. Tate (bop~mbi o6eCfleqeuflH I lpelltTa. i; 3anor. II)ipema Iicero, iati
janlor Ite.3llttIWIIIOCTII B3OCO~leItIIOCTII, tIIHOTetla. aai It Thitu (FoI)mLi o6ccnelieiat int 
6nimiictia.i rnpnit1ti I, WIN 11Opy'tITe~lbCT13, lopmaabutoe, 06L'titloe, lie )Y11yT

6 

RLITTO'ttt XopowUo pa3BilBaTtCfl Inpit TOM It i1j4mHtUtt01t1ltOM COCTOttItitlI ntolittlitI,
KOTOI)Oe MILI. Ni COwti.3etto, Itmeem. Bi-opoe. 0 'tel: tnuo CcaxaTb, roeopn o 
tte;IOCTaTO'tIIOfi 3(ItlJpetTltUIIOCTII 3TorO 3atiotia o 3u~ore, 3T0 TO. 'ITO Ott Il pClljt It lie 
.mor petim Jinyx 3ahag. t{0TOpblC 00o6ttie Jnewim 3a1ero, ttlealit. 110 %IhI Tora tite 
OlIelhL XUPOWO. ttaueptioce. MT flomistlnaml. 11 fiepilti ali at, liOTOpiJI llCIiT 3a 
npealeami~ll aatitNo 0 3hi.ort It. aoawe1iti ctiaul, 91T0 .1CIIT B Ilpttimumi Lihi-,ii it fli 
tipelie.lamm rpawmlator-o 3ailiotiaTetCbana 11006111. 3T0 3altn C03:3IaTI It CTpalie
iopmht. Ltyto, xopoo I P6OTnlOI11tytO CIICTCMI) perimCpa~tlt tiainitoro lIMYUICCTI~a It 
c.1e.Oli C Ie:11INI~I.t IIMIIeCTOM. QO TCX lop. iotna intinti CIICTcsia Ie 6)YICT
coait. a co3aahI ee IICflI)OCT0 It !IOCTaT'O'Ito jioporo. 3aaor Ie G)y;Ie'' flIIJifTIiCfl 
ttI)mu .11bill 1i 3aqt(eTIlulihni CIIOCO6oNM O6eClICIqCItIIH O611311MU.'I)~, ttOTOM3- 'ITO tiCerlan 
63IWT OCTananicH y tipeaIITiopa COMItCIIIIC, lie floieprneTCH All1OtILOINdCtIOCTIt o~maua, 
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01NICHOCT11 MORICIIIIII11CMIll. GCIMI TO It Mill IIIIOC I0I)'tItCCTD0 u maor. BTOJHIH 11.111 

0-101)Oe OCTORMUCTRO, Aeld,11111CC 11 MI III)CACARNIII TOWe amila o 31more. 11 3a 

npeaenamu Ppawamicuoro mieNco. 110 C11113allilbIrl eCTCC'rBCIIIIO C 3,IKOIIOIIaTe.lbcTuo.%Il 

D 3011WHOr mepe pn-cuo upit co3aamm 3aKojill o jailore, wroNOTOJ)OC TOWC Ile GhIJ10 
CO3,3aIIIIC D AOMIT0411011 IICI)C 3(i)(I)CKTIIUIIOfl CIICTCIhI peanumitim inlytileCTIRI, 

06pallielitle BuIcKamin im mmweimoc 1111311ACC-11SO. TO, Y nac pemailoct. itDTO 'ITO 

qYalb)1011 I(OaCHMliciiiaeTCH-eute,.cero.iitfl.-..iipew;te,,,-ucero.,,,u,,-ipawaaiii;No-I.iipOitP 
ROTOpblr 111tKaRlIll 113menemitim P nom OTIIOUIeIIIIII tie nostiteprucH. it npaBimit 

0 DTOA 4aCTII im It Knor mepe tie )NIMINIOT IICPCXORi POCCIIII K 
pmucimion 3iioiio.iiiiiie.'no-c)-uteCTII.%', CCJIII libi nolibil',ICTCCb III)II.NiellIM 3TII upawma oG 

mi ll,%I.N'UICCTUO COGCTBeIlIIOCTIl. e:lllllc.TBCIIIIOC. 

NOTOI)OI-O 8006UIC 

06paLUCIIIIII 113biciiamm K lInCTIIOf! TO tITO 

VIM 60.ICC 11.111MCIICC 110;IX0311T. Kona PC4h IIACT noTom ompoitawe gioro itm)-meciva, 

e;llillCTBCIIIIOC, ITO 6o:iee wm meiiec noaxomn- ano cerojointmicro aim. -no nl)oaa-,Ka 

wimoro aoma. npitimnewatitero rpawaaiIIII13'. 3TII npaBima 11PINCIIIIT6. CTporo rotiopti. 

K npoaawe ipyroro 11%1)'tUCCTBa, Bo6utem-To. imiseptioe. 6bino 6bi ncB03MOWIIO. rOTOBH 

npoeNT PpawaaitcNoro Ko;teKca it rOT0RH Hpawma 06 O6eCIjeqemm 06113aTCAIXTIS, B TOM 

1mcne o6 o6ecimemm Npe;tllTlll-IX ;toroRopoo. ecTeCTHellIIO. Te, NTo pa6OTaji 111133TIII 

opomom. nocTapamia no omiomomi cae.laTh 9TII upawma 34)(PCKTIIDIIO 

j)B6OTaioummii. 113:ieCb auTopbi upoeliTa iiaxommsici, meway ciumnort 11XOPIIGTOll, Tau 

cxa3aTb, Mellilly a03'Mil OflaClIOCTONIII, HOTOpblX iiywoo 6bmo w6eWillb. C OallOr 

CTOI)OIlbl. ity-mio Gum. iimietmo. jiaTh B03NIOW11OCTI, UpeIIITOP)' aocTaTOqII0 661CTI)O It 

AOCTaToqiio 34)(I)CM111110 npii6eraTb K 3TI111 npautinam, B TWI qIICjje, eCjIII IfyR110, TaN 

cKi3aTb. MICTI, :IOCTaTOqIIO 344eKTllBllbie B03MOWIIOCTII o6pautemin 133hicHamin na 

npearmeT 3a.iora. 11c apyrori cTopont, IIYWIIO W.10 3atIIIITIITb IIIITepcCbI 3amroaaTelfl. 

KoTopbcmu 3, iiac ceromtH It 3iiaqllTC:IhilO.%l qjIC.je C.Iyqaen BbICTYnaIOT lie 
a o6blquie rpawjiatie, rpawaaije, ROTOphle IIMeIOT 0 COGCTBeIIIIOCTIInpunpitimmaTe.nit, 

410MIT011110 3-%C IICIIIIOC lt.%IYMCCTRO it Bime 3tICJlbllblX Y9aCTKOB 11 Buirie RoapTlIp. 11 R 

mmero ipyroro Bco6clHeunom11111leAONIOIJI 110. Im lipaBil.10, Kpome gToro miyuleCToa, 
Napmaiie tie IINIeIOT. 11 3uownit 37o IIMYUleCTB0. a UnOC.leaCTBIIII mimotunch cro 

ucneauoue o6pamemIll MICKIIIIIIII. 3M rpawaauc morYT oKa3aTbcfl npaRT114CCKII 

ftoo6we 6e3 tiero-aii6o. OHa3aTbCH obi5pouietimom im ymitly. Haao II.MeTh B Dinly, TIIK 

CNa3aTh, OCO6eIIIiOCTII muicro 0611teCTua, OCO6elIIIOCTII, C0113aimbIC C TCI. 4TO 
npitBbiu no.iaraThCR na 3atul]T)' ero CO CTOponbi rocyllapaua. BcnONIIIIlTe,rpawaamm 

4TO NOTH )' IIHC 0 Moiie cyineatioDa.la no3NIO)KIlOCTI, UbICUIPIMP rpawaaii im KBapTIIp. H 

TOM 1111C.1e, CRaWC.11, 3a uepIn0T3' KBapTIIpIlOrI imaThl. 110 "PaICTINecial Tamix C.lyqaeB. 

iior,3a rpamaamma BbiGpocitaii 6bi iia yautty 3a tieynnaT3' RoapTlIpIlOrl naiiabl 11.111flO 

Haimm-miGo apyritsi npimmam, npaNT114eCKII Taux cjiyqaeB iiatua npaKTIIKa tie mana. 
11014010 04eiib aerim oGpaTIITh whicHaime na 3a.ioweimoeEc.qit mbi ceromin cuawem, 4TO 

IN IIIIYIIICCTOO 11Bbl6pnClITI, cro na yattay. n ;iymaio, qTO 3TO 111,13bluano Gm :IOCTaTO4110 

iiamero o6meCTRa.cephe3lible BO3paWCIIIIIl C T011KII 31)CIIIIN OqCIIb witponix t;pyroB 
n()Mmy, rOTOIJH 3TII npamma. 3amioaa-rem, 11 Te, hTo rOTOBIM IIpOeHT motia. 

coxim uallile-TO 0 ;IOCTaTOqIjOrI mepe 34)q)CHTIlBlibleCTIlpamici, C 0,3110i CTOPOIlbl, 

npanima o6 o6ecnetiemm a3bicHamm it Bookie o 3anore, it c apyroll uopoiibi, fl 
o6tuem 3a[UlITIITI- BOT 3T)' CA1163-10 CTOPOH3- B MIX OTIIOWCIIIIqX. KOTOPOA RBnHCTCH 

olien 4aCT0 3anoro3aTC.M.. I-ITO npimutinitantio imoro COJIePAMTCH B Ppawamicuom 

mieuce. wrolmir cermac ywc npouje.1 qCpe3 Pocpapm-Beimpo Rymy it iiaxo;i[ITCH tia 

paccIOTPCIIIIII 0 COI)eTC (Deaepanim B OTIIOWCIIIIII oGecncqeiiiifl 06fl3aTC.IbCTB 11 

410 Tam06CCnC'ICIIIIR Rpe;IIIT[IbIX o6imaTC.UCTo? Hy Haoxweii III)MIC HCCrO Clia3li'll.. 

Roormte nonBimocis atta IIoBbIX CIIOCO6a OGCCIleqelillfl o6naTC.M.CTO, KOTOPhIX paill.tile 

naUle 31INoituaTe.11,CT110 Ile 31111.10. 2)To 6aimomm rapalIT1111. I'apalIT1111, HOTOPaR 
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OT.Illqat'TCII OT H lie Gyay I-Ollopill-1, 0 Ileii 1101poillo. 11010,11%. wro 'Ic. 
N1013111le'r IIpalllma 0 rap.1111-im, pa3paGoTammix Mewaynapoanori Topronori ila.11-IT011 11 
flapimm. ctim acmo ccGe III)OCTaillIT CeGC. 0 401 IUCT F),Cllb. 11 [ITOI)On CIIOCO5. 
NOTOporo IIOOOIIA,,', MIUIC 311HOHOMITC.UCTISO 1XIIIIAlle Ile 31111.,10 . 3TO 11pano y'acpWaIIIIII 
upe.111TOI)ONI ll.%I)'IIICCToa act.umma. Y 1111C3TO Gbl.10 H 3aKolio;JaMUCTIla, un iaCTIM111 
C.1)'qllr 0 TI)allClIOPTIIOSl 3amictamaCTUC: iiepeuct3lum mor yacp-NnHaTh rpp ;0 Te\ 
IIQP1AjOua_ow ite-no.riyum, ii.iaT)'..3a..iiepeBO31i%,.-- '- 0 
NONIkCIIII: nomilallollej) mor y.lep"tainaTh miyuleCTOO, 1;0,111ITel[Ta ao Tex nop, noNa lie 
no.iyum oomarpawaome no aoroitopy o Nomurcim. Cerigac nonuitaocio relICpammoe 
III)IIIIIII.10 - IIIICTJ1T.VT yaepwaullil 11.11)'IlIeCT1111 actimina upeamopom. Ho nait0oace,
nommyll. cyinecrucimbic u3meilCIIIIII. KOTOPI.le IINIelOTCH B -4TOrI 41ICTII rpamuctioro 
KO:ICNCI, KHCaIOTCH IMMICIIIIII 3ahOllOAaTe.IbCTua 0 3a.iore. 3aKoii 0 Xmore. RomphO It 
pue ynumimu. t;OTOI)blr 3efiCTO)VT 0 POCCIIr1CKOrI (I)eaepaumi, c oijeaemiem 0 JOCTUIle 
nepocto qac-ri, rpawamicimro imaeRca lie 6yan o-irmeneii. 110 Oil 0 31UMITC.U11011 Mej)e 
)'TPITIIT )%e CUOe Mialicime 8 COR311 C Tell. 'ITO muorne cro tivowemin maK Gm 
IlelICKIMITbi no.,owemmmi, rl)aw;iaiicHoro No.3euca. ON011VITemalo, o4elloallo, 4TOT 
31111011 6)71ff OTNICIICII Toria it yipirrin- C11.1y, Nor;ta G)'ACT IIPIIIIRT 
napaNielITOM Moll o 3aactre nuou-mumoro lilt)VIRCT11a. 06 1111OTeRe. 11 3;IVCh nuo 
cxamb. 'ITO Ppawaaiianri wam coael)WIIT o6ame npamma 0 3a.iore BooGme it 
npea)-cmaTI)IMeT cyineCTROnamle TI)CX cneittia.unix oiwou 3ailora: BTO 3alor 
ticamwinioro icmytti CTBII. IIIIOTCKH. 3TO maor IIAIYILIeCTRa n actm5apilax, KOTOpbI11 
%IOWeT GbITI. Ile 04CIlb IIIfTej)eCCII 3:111 aamiort ay.uTopim. 11Mor ToRapoo 1;060I)OTe, 
am nepimm ;iR),x Ko.mic npe;jycIaTpuBaCT 113naime it aonomicime I; Ppawamicimmy 
Roaciiqv cneunaabimix 3amicto. 3aKoll 06 1111OTeNC pa3paGaTbIBaCTCH O;lIIII,%I 113 
KOIIIITCTOB Poc)-aalimemioli jymbi. 3non o iom6ap:ia.\ nua lie pa3paGaTbIUIeTCH. 110 
3TO 04eHI1,1110 .10.1ifiell GbITh ueGoobujort cpaimirreamio mwii. B.MeCTC C Tem, XOTH 
KoReKc it npe,3yc.%taipnuaeT CO3,3aIIIIC TaKIIX cueunabubix 3aKoiioB. oil 0 TO !lie DPCAIJ1 
cam cuep-.Hiri iteim-opme cnewmaimbie nopsibi, imcaicituitecii 3a.iora neamintoro 
iimvtueCToa. IIIIOTeKII. 11 Ramoomficil 311.10111 1111)'IIICCTBa it no.m6apax. 11aii6once 
C)'IlleCTBCIIIIOe 311114effIle 3.111 3ajiorou. o6eciietieum KPCaIITa. 2.111 3a.iora, KOTOpbIrl 
111leff natiemic 3.111 OTHOmemin it c(l)epe npcanpIIIiIINIaTC.1bCKOrI AeHTC.1hIIOCTII. 
KOIICqIIO, lilleff 3a:ior iteanwitMOCTIl. IIIIOTeKa. 3TO iian6wee cephemoe 06CC11eqelllle 
o6ecneticime oa awrid! cpoN ubmailiemoro RpCallTa. H uech iia:lo clia3an., 'ITO KOACKC 
sieum iiecKoam camo HOIIRWe lle;lUlIWIItOCTII, NOTOPOe ywe co;1Cj)Wa,1OcI, B llawem 
3aimie. It OciioBax rpawamium 3aKOIIO1laTejjhCTIM 1991 roaa. Hapflay r Tem 
"OlINT1101, KOTOPOe C02CI)Wa.IOCh TiI.M. IIOIIHTIICII. KOTOj)Oe ON.1104aeT 3eM.110 it DCe, qTO
IIpOqIIO (: iiert comim. i;oiei;c npfl.%10 OTIIOCIIT 1; iieanimiNtomy inipaeCT113' 
noaae-waujite rocyaal)MICIIII011 periiCTPaRlIll mopcime, Ro3,a)-timbie cy;Ia, cy;Ia 
uyipeimero namamin. XoTH nbi 1101111.111ICTC, 4TO KOIfCqIIO C TOqKIl 31)ellllfl 41ICTO 
1)113114eCROrl 3TII OGbCi;lbl 110,111101CH JBIMINIbIll ll.%13'111CCTOOM. Ito iopitaimemi 3aNoii 
OTHOCIIT It\ K III)'U1eCTB)- IleAHIMIMOM)'. 11 auee. Norria No;iei;c roR0PIIT 0 Tom, KaKort 
we 3ajior [l(jgJICWIIT perliCTpauitio. oil rOBOPIIT. 4TO perimpaumt noxiewlIT 3anor 
iicammintoro 1111311leCTim. Tem cambim. oil ywe meiifln no.loweime 3aKoun 0 3ajiore. 
NoTopbiii It iaCTIIOCTII IIpeA)'C.%IaTj)IIoa.i perilCTpauttio BCCX TpallCflOpTllblX cpeacn. 
3Toro 6oibuie Ile 6)'.3CT. PerilUpaumt noxiewlIT TOIbKO mmor 11CADIIHMNIOCTIl. B TOM 
1111C.1c 11 :TCX TpalICHOPTIlbl\ Cpe3C'10. ROTOPbIC CaSl HOJqeKC llpllUaCT IIC;IBIIWII.ll hill 
miptieCT00m. B imeNce 3amweiia oniona 1.111 C03;lallllfl 0 R nOUTOPRIO, 0 
6yayuiem, lie ceromin. 3q)q)eNTIIDIIO paGOT111011.10 CItCTeNIbI pernCTpaium iiemmwitmoro 
11.11)'IlleCTBa It UVOK C Ile,3111MIMbINIll 11.11)'1111CM10,11, 0 TONI qIIC.1C 11 K0IIe4IIO C;Ie3OK 110 
3a;iory. rat, cnemiamom ClaThR, HOTOpan iipe:i)'cIITPIIBaeT C03;iaIIIIC TaRoll CIICTCNIbI. 
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-m cTaTIH NMI. I'AC IlMeCTCH 11 4TO J10:IWCII GIJTIs B llplllfUltllC COXIIIII 

eanui-in B cTpaite roc.N'jiapCTBCHIIIIrI PCCCTP neaunwitmoro PCCCTI) 
ROMIMOTCP11300,11111birl, 1103110.1flicimurl aertio noapiav, COOTBCTCTkVIOlll)'lO 11It(1)01)%Ia till 10, 
MIX0.1111CI, II JIIOGOn TO'IKC namero rocyxtpuila. 11 tipexionaraCTCH nomowenne WON 
0GH361111OCTII no pernmpatimi Ila iipaBOD61C opranw, opralibi IOCTIlLtIlll. HOTOMY tIT0 

I)CIIICTPaIAIIH UNION moweT 6blTh Hilann(Imanpoliana, OC)'IUCCTBJ1ella TOJUNO mmamn, 
ll.%IeioLuit.%iii.-iopit:iiiiiecHoe--o6pa3Oflalllle.-.3TO-liOnpoc.,ite-,ceio;iiisiujiiero ann-n-mou o
lineaellun rpawaanclioro wacuca coxpauReT C)'U1eCTD 'IOW.VI0 CIICTC.Nl)' perimpattlill 20 
TCX nop, nowa Ile G)',3CT npllIlflT cneuttantinblil Mou o porliCTPaUltil IICRBII)KllslOI*O 
ilIYUjeCTua it ciiejioN c neallimiumbuil IIM)'[UeCTIIOM. roBopli o 3a.iore nemintinsioro 
Il,%IYU1eCTna. 06 IllIOTeKe. imao cKa3aTh o neNoTophix cnetinanimbix upammax. KOTOPbIC 
pciflalOT BO"POC 0 3anore 3emeahublX N'qaCTHOD It iiammunua Ila 3CIleJlbliblX "HICTUX 
3,aamirt it coopyweinirt. 3,aect, mor)'T 1103111INaTI. it 6y;t)'T BO3llllKaTh 1080.11)110 CnOWIIIle 
KOJI.11131111. C883alilibIC C TeAl. 470 COUTHeIIIIIIN 3eme.ribuoro ),-IaCTRa NIOWeT 3alOwilTb 
TOjIbRO 3e.NIC.Ibliblrt yqacToN, it a acirollope 11HOTeRit MOWCT lie qjnrypnpoHaTl, 

3TOM 3;lalllle 11.111 
3emejIblibIrl piacToK it namintueecli Ila nem xianne mor)'T npilliamlewaTb pullbim 
mitiam. BOT CTaTbH 340 PpawriaucKoro wactica. ona peitjae'i :)TH I(O.IJI1131111. JIIICT 
npaimma 0 TO.M. uaR 3TIl R0.1.11131111 ;l0,1W1lhI pewaTt.C.9. Oiia YCTanaullaaeT OAIIO 
upatinno Ito Butiom c.iyqae 11MI'lepaTillinoe. 3To ii.NinepaTlIBI10C tipainmO 3aKRlOqaCTCH 0 
TOM, qTo 3ajior 3aamm 11.111COOPYWCHHR IleBO3.%iowen 6e3 3a,"ora yqaCTRa, 4aCTII no 
Hparmeri Niepe 3cme.,ibnoro yqaCTHa, Ila KOTOPONI 3TO Wtanne naXO2lITCfl, TOO qaCTII, 

nawlauteecii Ila )qaCTNe IHIO15OPOT, it cowannhill c Tem, ITO cast 

KOTOpaFi (Ppmunonajibno o6ectielisuiaCT B03,%IOWIIOCTh HCH.11.VaTauull 3TorO 3aamm imn 
coopplienufl. Ecim COGCTReffilliN Uannfl imit coopyweinin lie HBjifleTCH COGMUCHUHROM 
3eMe.1bIl0I'O )'qaCTxa, To 3a.ioweno aO.1WIIO GblTb TO lipatio, Ila KOTOj)O.%I Oil uojib3yeTCH 
.4TIINI 3emeabiibim yqaCTKOM. Ihibimn cacitiamn. jal(Oll Lpu ' iicKnioqaeT 1103NIO)RHOM 
311.1ora Uanna, BitcHuxero KaN Ghi B B03a),xe. 'ITO RacaCTCH 3ajiora wileabiloro ),qaCTKa. 
TO Mon IICXO.IlIT 113 TOrO, qTO 8 11PI1111111fle. CCJIII CTOPOllbi lie aciroBopimlIC!, imatie, 
3a.ior 3eme.ihuoro ymacua lie upeanwaraCT oxfonpemennor(i 3aiora naxoafluiericH Ila 
HeAl HeADIMINIOCT11, CC.111 TO.1hKO 3TO "PlIMO lie npe;iyc.%toTpeiio 0 aoroBope. I'l Torila, 
npn nocacApoinem o6paigenim RMCKaunfl Ila MAICAblibIl yqacToK, R ;IOrOBOpe 0 311.30re 
NOTOporo untiero tie cKa3atto 0 TOM, qTo npOIICXOAIIT C naxoaninumnu Ila ueAl 31tanull 11 
COOPYINCHIIJIM11, CCTeCTBeuno. 803flitRaCT BOHPOC - uaR GblTb? BoT 3,aCCb Ko;ieNc jaCT 
OTPeT Ila 3Tot, uonpoc. Oil roBOP11T, qTO 0 3TONI caytiae COGCTueuuIIK Manna Ilan 
coopywcaun coxpanfleT npaBo noamBanim Toli miumma.1bilOr qacTbio 3Toro yqaCTKa, 
KOTOpan ucoGmutita jim 4)),imunotinpotiaunfl, x1a oGecneqelillH ;ieliTeJlbllOCTII Moro 
3aamin 11 COOP)WCH1,111. 3TO 303WHO 1106)'ItIITI, ncex KPC;IIITOPOB Oqellh BallmaTelillo 
OTIIOCIITbCR K 3auiolicinuo aoroBopon o 3anore, 901-OBOPOB IIROTCI(lI aemeablibix 
yqaCTKOB C TCSI, 4To6bi Ile OCTaBllTh nepemenliblM BOIIPOC 0 TOM, qTO IIPOIICXO;IllT C 
llilXO:lflllilllllCfl Ila 3TOM 3eme.ibnom yqacTxe xiammin it coopywellimill. fl, 
CCTCCTBenno. 11311arm smorne eettin ropa3,ao Gonee, %iowCT6blTh. npii.%IIITIIBHO, qe.%t01111 

8 RelICTIMITenhilOCTIl )'CTanoBaenhi, npe,3),cmOTPCllbl 8 3aKOlle, no nPOCTO He;IOCTRTOX 
itpemewt mne tie 1103BOAneT cRe.iaTi. 3TO Guee am.ihito. flo apyrosly, viem BTO cNa31tuo 
ceromin H mKone o 3aacire. peujaeT Ko;iei;c BOnPOCbI o6patuealln BUICKIIIIIIII Ila 
jamweimoe nNipuccuo. Ceroanfl, xax Bbi 3iiacTe. 3ation 0 3a.iore rollopill., qTO 
o6pautenne 113mcNanna till npexllff 3airiora. eun COOTBeTCTB)'IOWIIA ;torooop, 
KpCallTilbir aoroDop lie 1100.1flell, IIODIOWHO TOJIbNO no peutennio, cyiia. 3TO 
110:10-mentle, RoTopoc fleptionatiaAbno 6hmo Bimmeno it 11 IIPOeNT Ppawaanuoro 
iiweiica. noaRepra.ioci. oqcnh ownuemimm o6c),wacimmi it vicu)-ccliml, I= c 
ytiac7nem Immix cneunamICTOD It npaKTIlqeCKIIN pa6OTlllIKOB, TaN it c 3,qaCTIIC,%l nawlix 
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liHOCTI)HIMINii 3NCICPTOnII.'1 0 uTorV 61,110iPeullello OT iicro o Ii31lecuiloii 3epe
01113011CH. 11 ceromm~ KOJWNKCiI0RX\0II1T nol10p3iiOivN' ilpOCy 00 o~pa111emmi
113kgcuaima Ha iipe;VIie 3aiora 0 3aoitCUIOCTII 01, Toro. 'ITO H11.11CTC1I l11 ICTOl mioI'H . I1e:1111aWIN3OC naut-I lroaimoe I11iiyweCTBO. 'IT0 imcneTCII Inea:~nitwioro imli~i'IecTua. TO
ii::ero is lipiine coxpaiieu cylle6ibiri ilopflaoN o6pawueiila U3iCNIIUOI fill

oalo0iffeiliOe liM'wUCC11. OaiiaiKO, Q0111gio lICI;.IO'IIClgs: CTOponbi 3amoronepwaeg I 
(lp:1iopia~oo lra:~:ointii) -ory-l- aoroitopunii, .O JiforoaopaiTmc Ia Tiarj---

MaO:imi, N0'17,1 )'We 6031111N.i0 OCIIoiiaIIIeC JIJl51O~patijCIIIIa 031,iCKHilIla 1 liiiilCCTISO.HO 
:1aoupIITIhCH 0 TOAI. 'ITO BU3ICNIIIIe ftI~CT OGpIIIUeIIO Ge3 c3Jta. 11 .3ymao. '110 TilNite
coritioiijii ii 1i1.ie peamaim1,, 11010,13 '110 o6pauteie 113bictiniI nawmic
.1011011IMITCe~bli biC pacm01bl. 11 3T 1 iion.iii liTC.'lbLie pIoCXOiiu B NoiiC'1uiom c'iele .AHr)TfIit.1i Ila M~IeMI 3amlroaC1O'iM IIOTOMiy 'ira Ofill 6iya 1epwibi 113TCX Itelier, NOTOphIe63,ayr lsbip3"eniib 0T llPOXIWIIi Xho.1weiro ll.11)UeCCTUa. '110 iiacaCTCH3II 1iiNIIOi'r
lIi'MIywCCTis. 31ICCL Noaeeic I1O0t\OfhiIT K nomyt eute 60:1C .li6epaJiibo i oil rOO)iil; .3a,
IMlICKIIIIIe o6patiueTCH It0 peuieii 1110C)-All. 110eCii CT0P0IIbi iie aoroaopi~ itch itlia'i.
To eCCI llpaKTII'ieCKII u :orouop 0 311.1ore 1111lilN~istoro ll.I)'uteCTBa, it 310 ccromlgn
OiiTOmiatugilii. 310 ceroan1iii liolIilOri COCTaIS NeJnemix iiopor. 310o ceromila .1io6oe 
060Ip3l1uiiie, i Itoronop 0 3a.'1ir aiimi~oro li.111yICTDIa yw~e c camtoro iiaqa:1a AI0)NCT
ObiTh 3a.10ONelio yCmoiiie 06 o6poueini il3icuaiiiiii Ha 3T 10iI3IYUICTIO. Mlilnysi
C.le6IibIC Oprailki. 6e3 cyio. II eCTI cute oania (Fpa3a. No'ropaii. C~poro roisopa, 3100C

gkITi, lie 6b].na ii06mouioV0I iopiimIi'eci a tnofeice, no0.Hou 
 aeT NOKYIO-TO 
0JINIieiaumio 0 3T0~I oriioluei:I. Bi OTioelil o6paowen 113biciimina ta :IBeIiuii:oe
lI~IYII)CCTR0, 310 (ppa3a flpCelyCmialifeT, 'iTO, CC.lli pCIb luieT o6 o6pauleitim
113kic~iii iia :wIl.IOi:oC li11)yi1leCTO, HoTop)Oe GbI.lO nepeaio 3a:10ru1epwNaTe.11O, TO
 
3.!eCh IBuic~aie 
 AIONCT 6kITI. o6paweiio Bi lopiUR, yCTUtiioneimoms :oroaopo3: 0

3a.Tore. eC.111 3aonoiim ieCYCTalou~cHii iioi noflo 3
 . ,acCL fpimitilomko iii'ero
.1pyroro OTlIquiOrO 0T Toro, 0 'ie3: ii roflopiil, lCT, It0 Tai (I)pa3a, TCi Ile sieuce, Bs
lio:euc Uln~a aBiio'ieia. NI iia~oneu, imao cNa3aTb cute o6 01111io~lli, 310 ot6

0'IePe3IOCTlI )'iI0B.'selaOPeuugI Tpe6oanill Rpe,3liTOpa 0 isolpoce, KoTophir 
 Tooe ii
 
AelICTR)'i11e0i 3a~oiioalaTelI,CTC Ilie petieu )0oD.1CTBopiiTea1kito, flOTOMIy '110 Oil

pewoercH I aa iONiIoe:IbCce rpao:aiclio3 nppinecc3'a.1bimi, hall H ronopsili.

3aouoii~faT1hiCTBC, NOTOpoe 11ICI3eliliami, N c0Na.'1eimo, IleC flOiepi1ci. Ec.'si isi.

lociOC~ple B 110W 
 rprnsianu::Ii npip~eCC)ya:IbgbI iw0:1cN It I3ilUIifTe, NON onpee1eium
3111 0qlepemii KPeAIuIOPOB. 1i'IieioiIX Ilpaiso n B03Dpamlemie ceoiix Kpoluil if
CTOIDIiOCTII i~I.ytteCT1a110.lmiinf. TO Iski N'II:IIIle, 'ITO Tami Iia 011103 113liepubix mC1
ClOIIT I'OQ3aj1CTaIo, 11 flpONRIMCKIi, eC.'Ili Ubklep~mlma 313' 0iepulb, T0 peanlkn
KpejtiITOp3), NaN ilpaiiio. iii'ero pile Ie OC~aieTc IIOCJIC Toro. NON rocy:1apcTBo
306epeT Bce flpli'iiTaiowiiecn emiy lia.Tori, 3aoepeT BCe 1iiUTCWfII a BeftO4weTiikie 
(I)oi11khi if %iioroe .lt0WCT GbIT1b eweC 11p)roe. 11 ceroun Nibi 1-Oli111IniCI PCUIIITh 313'3aaa'y, 31)' npoGiemiy IsM~arepuo.1i-lo3i Maoue. Ouia pCeena B Allx CTaIbfIX No11euca.
oiio uacaCeCHcayw"ae o6pautemmii l3bic~ai Ila lil.%)'ecTrBo Illiaiiillynilbkuoro
ilpeauIpiiuma eif i cjIiqaeo o6paiIICiiiif 0ii3lCfhiliiIm fill IIAI)'LteCTRo iopitii'ec~oro
.11111a, 11 3;tecib 31 0'ipeaiiock hbICTpoeita Iiecuo11blo inaw. fla flepao3: 3eCT CTORT
TC. KIO lI~I~IOT ilpaoill ilO.13qCIuhIC 803MCICIIIIIih e ia, npimmiieloro W11i3111111,111
3AI0P08i0, T.e. 310 IC, KTO II~iCCT npoiio Ila 1103ieie ;letter no C-13"11110IOTePlIiopm.nua 11.111COfiCTseiigoro yu'hni, isoniyoeiiioro Iia I111300,lCTBe Will iC11CTlit~e
iiioro liecuic~ioro c.1ata. Ha RTiiONI 3iCCTe CTOill Tc. RTO li5ieeT iipaO 11aflo.1)"Ielile
3apss6ornIl0 11ITI.I. qai. 310 A10BAIbIIO 001k11105 NoTeropil. HiOceroa1n lIX lOwiC Iieak3a 
OTOil011i1)'yih 11auati-oC0 6o01 111i311oe 3iecTo 11t10i 0'icpeaniocun NOOiel 61ATi, Kor11O
T0 C li3.1C1eliete %Ielfla.llTTl iiawero 0611llOa lOaie iamielleins 63:137 cIae.501bi, 
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cero2110l NO IReaO31WICIIO, Hit TI)el'hCllM~tCC CTOIT 31.0-:CIICT~' TpCT1'b O'IcpC.Ob 
no0 3ano1ronepTuJb. ubt AlII~I IOI(t,Hpin)e4m. iioaim~atoe. lyx oliepeaiertmoe lie 
61,11.. Bo0BcnIuom caiy'Iac mIcno .1111A. a wrOP3yIO oI'pe1., .110)NCT110[la;uaIOIuua c0 ItCB'O1 
6I.iM M'eal. iieae0i1iNO. WI'rO.11wo Ia 4CTl1CPTOMl .MiCCr CTOUIT rocyzluIa)CTBO. 3TO O4Cllb 
CCpbe311Rfl pe4jOp~Ila 01,1111nieotiif.'CTBCI)T0~I mtec're04epCI0CI1ILCTI30TBCIli I- Ha 
CTOIIT rocy.[utpclao c ero lia.oramnit aI~pyrin~in U"tIMITaoI0LUllICI C313'U11TUMN0IUI. H 
-mat1. NKop0To. CIua3R0.t- T.ex.- immeena._ io'rOphIe_ a_ ueii.-o6ecuiacen _iUpeniIMI. 
o6ecnc'icaula OGH3aTeJIbCTD. aiieceii Cefl'Ioc B Ppawaaiisiri Roac. Ec~b it .apyrme 
113RACeIIIII. B3 . acroocrit, o~em. IO.;Ip0 6ItOo 04CqCibl TC C.13Y4011, . omia 
3aitor1cpwHnTC.3 b umtCT itpao0 11aaocpoqiioc iioramenue, nuioiiioe mijo.Iiean~e 
Rpe,311Titoro .xoroaiopa. Korzin oil itmiee'r iipano Ila imopo'iioe uinoiueliiie Npe~liiriioro 

aoronopa 11 ioCpoqioe o6pawisep 113bicuaminIla11 3a.omemIiIoc iiMYL'tCTDO, I.e. 
nemieaneano, lie oiijan aiwiaiint CPOKOU IICTC4CiiUHg Toro it japyroro .aoroBopa. ECrI, 11 

le.1birI puan pyrnx npall.1, Ii0IO~bIC 3aC.13yWIIBII0I amniamn. Ho0,3aaaIIIIiIman. atxm 
6bi caaT[, 06i OAHO03 CyUteC'raeIIIIO~l 33CCb B 3Trl ay.XIiTOPsIII o6CroaRcMuCTac. Mbi. 
pacnaaummci 11apfa i'oc3napCTH. IlOa.ai ua'oe CIPOOUTb caoe 3aaolonaT.IbCTBO 
iieaatcusio 01 jtpyr 01 apyra. 11 a omiieii cmiafTi, 410 TaHite II~flbITII c'rpoiiTI cooe 
3a~olIoaaTemIIcTDo, lie raflaR Ia To, 410 itcolaCTCHt 3,cocc.a. a Trom tnciie it a Poccutn, lie 
rfifl a o T. 410 ;le~laerCf la Yaoie. B Beaiopyccim, B Ka3aXClne, a rp 3oiui. 01111 
C3yHieCTayi'IO 11 ceroan. Cerullo,. cawnei, it Poccimt no.iro'roaaelio qembIpC 11111nam~ 
iipoeNTOU TpalCllopTIhbIX yclamoa. a Trom i itcjiC npoeRT YCraua 3ie.le3I :aopor. 
NoTopbIi cae.aii coaepw.ei~no lie TO, a cocejtix rocyiapcTaax.run a 'ro. 41jeaaeTCH 
HI mnie oqeiib IlifTepecto. Hal; 3lIMO 6b1 itame tItIIHICTcePC'rao 'paucnopra inJ 
.iNhtlllCTepcTao ny1'7ri cooftwemmn nocnle Troro, aI=aowc.1 6bi a CInn)' NTOT POCCIIfiCtI~I1 
YCTaU we.'e3libIX ntopor. Ceromm in bt a 311a4IITe.ILIoiU mope coxpauiacm BO30wIIOCTb 
camtiori TpalICUOPTII01 CeTI1 6.aroaapel To,113, 4T0 ae(1CTayeT emmuoc TpaIICnOPTIIOC 
3auoiio~aTeJlhCraIo. 11 ROT TURWC~ AMbI ui c0wanjclinto, iiaqaiii CTPOIb , 1 iIH 
3axootaTejibCTRlO, Hacaiowieeca ICIIIIIJ aoroaopoa, naweo~eCRe'ena p:ITib[X 
maouuonaehCTa0 0 3aniore. I{ C4OCTbIO, NIOo~e' 6blTm SM ;IOOJlbhIO 6bIpo OHO.%IIIIJIIICI. 
it Riaman C~pyKHFypbI. Clam 1 Iaax 310 NC3wnapaMCIITC~aH accam6iefl, H0T0pbie 
3auvt.ch Ronpocom 0 rapht301tamlI 3T01o 3aKOhIOa~eIbCTaa. I'1cerona mbi ywe~ 
I1.Nee3,1 pan;nRo.ItWITe1blbX warou a 3TOINnanpaaleut B 'taCTHOCTII, IicHoJnbHo Rt 

rOMtY Raa Nawapaaatei'caa accam6nen oao6pia Ntoie.lb flCpB0II '1OCTII 
rpaaicuoro iaica ann1 CIpaii conip)yuKCTaa, MOA13.b, K0TOpan 5blna pa3pa~oTahla c 
yIaC'rI~eM npawrit'IecalI aceX C~pau CoaIP3'WeCTaa, o4emh. aiahim. II 6bi cxaaO, 04011b 
3alnifepecoall bINM)taTiem. B imanax mcwniapaielTCtioi accai6.ii 11aRaqauo 
6y~iyiuero roaa CTOUIT no~iro'oa i ;tJlJI 3aH01W 0 3ajiore itenaIBIlINOClTI, o6 UitOTCHO. 
IIl aOT a 3T0M oTHOiueit, a aiom aonpoce. a 3TONMianpanneitiii 'a aoii(Fepeiititti. 
NoTOpafl C031laiia npit al(TiI11HOM COJICICTDIIII it nouopwie TaHoro pa aBTOPUTcTItbIX 

OI)TRn1130U1111, ii IIPIIC. EBPP. Bwcwnfl Ap611Tpaainbir Cya it apyrinc. 
ETCTBCloenno. 410 ace, 410 Xieci. ftyn roaopirmcn, am0mi0 6)yleT GbITb y'lTeIo it 
IIcIIO.lb3Oalo ripit noniroroaue %I0;IJII3aiioua o6 IlnoeTCK, pa6ora nan hoToOU,11 
otleat.ho IuatineTCa Y'e it a4 h ubII.Le~fom 6'yt1em. Cnacit~o. 

BdaienmaH BOPOaiRoD, "BOPOBIioa H CaaiA", Manc 

*Bna'aiOe Ho14)pentumi 6bm.o CIOIOOHO. 'TO o4e111 003010, 'ITO a :1111IHOM NICPOnplflTlll 

HpUiltialO y4aCTIIC Haui iipeAcTaaItTe~ll 3aoK0II0aTOJblbIX opI'0U0I3 11 yqeH0(I 
o61tteCToeulOCT11 TaN it flpaiimoui3OI ioptuCbi. f ienoti u10Huaaori Hareropult ce6N 
OTIICCTII. J1oOo aT'OM. 410, 25 .ior a Gbm. rocyaapcTaeuI~bIM Calymau~mm, pa6oran a 
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COBOTe A111111ICTPOB, it BepsoallOM COIICTC, 110TONI R 6bl-I 1111PCKTOP0,11 11 111ICTIITN'Te 110 
11IN 11-13hill,10,111,111 HollpoCall amonoaa-remcrim it Bepwinioro IIIICTIIT -T.COBCTC. cefillac 
oil wali-TO nepenlienouaii, no-,apyromy ithirall:111T. HOUC,111ne noaroaa a 3,we 
llplRTIIR)'101UIlrl IOPIICT. TOM 'ITO C033a:IB C111,1C.1e, H C06CTI1elIIjy1O qaMlyio
[OP11,1111leCK)'10 (j)IIPNI)'. flONOAI - 111W 3two, 9TO G)',ICT CIIIITWONI NIOIIX. Tau cuamm. 
111W.ICT11111.1ellI1111nal.1101 MonoaaTemcTue, We0 11.111 -ATO 637leT lieliOTOPaR mlmllml. 
31TO, jWe.. HT-,()llx.-npnmepao- u-Nomie-93-ro roaa.-T.C. 
CorCTIICIIIIO 1-011OPH. IIOCJle POCCIWICK01*0 3anoua. RaN 061,111110 11 C.1 111CTCR it 6blBUIIIX 
commax peciiy6mmax, it mor qTO Tau Nw OTIt lie 6hi cliamb. Oil Pe31(O OT:IlI4aeTCH 

poccitficHoro mona, TOIIIIO Tal(We. Ran yxpamicuml 
 nan Ra3axcuitVi mou, ii.mcioulith 
60.11,1111le OTA1141111 oT poccnAcNoro, liem liatil, Oil lie IDIeCTTO KaKnx*TO 
npinnitinnimmmix pa3.11141111. Hy, uat; cuawe.m. pamn-nin, NOTOPOC MCIIII.10 61,1
uoutieninno aannoro aNTa, 1;01ICqIIO.3mimaie.1bitoro NOTH. OT.1111110 .10CTaTO11110 
lmoro. B maTePIla.1. I;OTOPhlrI HbI Hoay4nan it nanow. IlMeCTCH CTaTIA, NOTOP310 H 
namictia nNiecire c r-iiom 11moammom Cyabimanom, aliepimancunsi iopncroli. o
CIIIIIIIHITe.11,110M aiianII30 6CAOP 'Moro mona 0 3ajiore. poccnficuoro, yupainicuoro. it 
nemnoro Ha3amoro. npaBjia, -Ml craTho. npouma TaNlle, IIeCNO.1hHO Upaullble
meTaIOP4)03II. micanact. oua no-pyccun, nePCIJOJIIIJ1aCI. fla aimmiticultri,
aaanT[IpoBa.iaCb noix anranficuoro, altepimanclictro, itepnee, Tau cNa3aTb. IlOTPe6IITeJIfl,
rulTom oiia nepeBoolimaci, o6pavio, it BoT B pe3)'AbTaTe 3Toro mo;NCT NauOr-TO6blTb
3-tuep, a neli it nP0113OWC.1. R GbI XOTCA OTMeTIlTb, qTO Mimi 6bl.1 iniejen c nepBoro
allpe.111 21Toro roaa, 1103TO.11)' 0611111pilOr npal(THRII, ciiawml TaK, cyie6uo-aP6IITPa)HIlOI
npal(Tillill, MbI eme lie itmeelt. 11Pell %1)'IIICCTBCII110 3aRnaabiBalOTCH OG1eKTbI .3.111
no.1pienno 6anuoilcuoro HPe;IIITa n caeauax nPIIAICIIHeTCji Tauoe ogecnetienue
06IMMUCT11, uat; 3a.ior. :IOCTaTO4110 PCIINO. C.10-WHOCT11, o4emiallo, P npimenemm iia
flPaKTIINe Noro aoKylienia lie TOJhKO 0 TOM. 9TO Oil aeoini 6c3 actawiforo. 1103;eT
6IJTh, )"IeTa 3apy6emiori npaliTlIKII, MOHMT 6bITI, 603 awainori aRanTaunn 3TOr
3aP -GCWIIO11 flPaNTIIHII u naninsi 3umommecunm )'CnOBIIII,%I. 11 0 TOM, WO camn 3TII 
3HOllo.11114cclille, 110.1111,111leculle ycaouna, counaahao-mixonormccRati aTAIOC4)ePa B
uanjem OGWeCTBe. 6empyccNom B4acTIlOCTIl, lie 6aaroHPIIJ1TCTD)'eT, qTO All. 30CTaToqljO
 
noanomy ripimeneinno 3Toro mona. ;Jaoal*TC cuaWC.%l Tau. ceroann
Y nac nporpamma

Bempyccint, uporpamma npintaTtl3aunn paBopaqituaeTCH Kparme Atexicinto. flMOMY 20

nbuiewnero npemenn no upartnerl mepe 80: imptiecTila iiaxomiTcH B CO6CTBeIIIlOCTII
rocyaapMa. no namemy 3auonoaaTVI.CTH3'. xaN otleunano it no Jlpyrom),. no
poccnAcRomy jittionoaaMUCTIJ)', lipe.1OCTailitenne it riepeaatia B 3alor ll.%IylilcCTBa
1103moania c comacitH COGUBellintKa. HPII.%ICIIIITe.1b1lO I; roc3,,jaPCTBellIIOr
C06CTOefillOCTII, 3TO BbiralIMIT C.1e:1)'10111IN OGPa3ONI. no 11M),UleCTRy, liaxomiemycii n
onepa-rininom pipamemin imn it xozinfimennom ficitemin npeanpimllr. BCC
11paRTHIMCKII lfe;IBIIWII.%10e HNI)MICCT110, HpelnpltRTIIH, 3aamm, coopywenno, ceromin 3TO 
11 TpancnopTnhic cpe:icTut, moryT GblTh C;Iallbl 0 3ajior B TOM We IIOPR;IKC. 4TO 11
o-rgymellbl. To ecTh migo c comacito COBCTa N1IIIIIICTPOIJ 0 OTIle.11,111,ix c.i3,qaflx, .1116o 
c cormcim .11lift ISCTCPCTBa no rocyaaPUBelillOrl COGCTBeIIIIOCTII, npItHaTmatilln, n1160 no
iian6once meimmi ofteNTam c cor.-mcim coOcinemio minnic-repMia. Calm nomiltaffe.
irio ecan P)'KOBO:IIlTe,1l, 101)11:lllqeci;oro anua rocyxiPCTBCIMoro, XOTe.1 6hI 4TO*TO caaTh
113amr, TO Oil 6)'.IeT 11OCTamen IICPCR ;IOCTaTOqIIO CIOWIlor 111)06.lellor 110.1)'4111-b
COOTDCTCTD)-IOUIeC PUPCIUCHne. Ecmi 011, JIlPeKTOp 3,tBo;ia, cumhem, 3attifTepecouaii
3aNiIO4IlTb NHKOA-TO actrotiop. 110:1)'411TI, KI)L;IIIT. aawe Uall CDOC 1131YUleCTUO, oT:tao cro 
noa 3ajior. To 3TO Ile.11,311 cKa3aTb 0 TOfi we Niepe o6 cuawelt. qlllloijlllli;e %IllllllCTepcT[I.i,
NOTOP61i O3a6OqCII Tell. 1ITO6bI CC.111 3TO lf.%I)'UICCTBO 'rlAeT IIOTOM 113 Beacillin 
I-OC3-;IaPCTBa. CI'O IIIINTO B MIS lie pipeuny.i. Bnomic eCTCCTI;eIMo. Hario cuamb, 
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OTNMTI,~ it apyroe O6CToJITeJlCTDO: B IIHmoi mflol~e cytitec-royeT ) Kaaahllle 0 TONI. 'ITO 
IIc iioiJiliar 3a.ory aeamirt pni. ci~awem~ Tan,. o6wiiou, B3'aCTiHOCTII. 3TO O61.CKTbM, 
li0TO~bIC BOOGUIC lie hioIyT mixom1iTnCH 0 4lRCTlIOll COGCT[SeiIIIOCII, MlOl')3T INIX(EllTI.Cl 
TOJlbNiO BI rocyrtaficToelimllf Co6CTneHHloCTL. .3T 06o1Celjbl. liOT~pble lie lloaa~e-wa~r 
lJipilliaTI3111lll1l. 010 cJIV'aC 3y1'lMOGbCI.blicl~lo0m Bi OGO3PIUMOM TO NOTOpbIC 
IipeICTaB.qIHIOT COGOri K3)J1bT3yPl3yl0, IICToII'CCIo 11un 1 elIllOCTb. Co6ciaeiiio. 3-io 
anoie... II~p~ma~hIO._ 'iTO.. rocy'itapCTBO. -3aGoTllTCH -..- --~TOM.-- qT061lI. -OO1.eKrbl.,-.

ipe1c'rami llOttlit IICTOpIIIcCK)YI0 it K)yJIbTypiIYIlO UCIIIIOCT6, lie CTaIlOI1.11OCI. llPCIUSMCTOMl 
10pr. Bar uoraia Bt iiauem nu~ole noHBlimeTC11 CJ1OB0 It 11113'10 IICKOJIbKOIlelll~oCTI.. II 
11o1111. i-a~oro )'li333llill B poccuII~c~oml 3aie HCT, Alef 3T0 OIlCllI. CmlywafT. Iloio)i 
,iro mo ;iaeT 1101103, L13T ocuiie, 3aonoaaTc.~bioc ociioaaiie Tomy) wei. ciawm 
TOMly le hO161Il1efy -NIIIIIIICl1)0li. Bl,.I104llTI. u 3101 lepetiemb rlio6oi oGiehiT. umoTpbirt c 
cro To'll.'l 3,)ellun, cuawell. oqeli, 3oporollit II IpeAiCraajiHer COGOri atn rocyatipma 
IIIITejpC. 310 orpalmihaeT. eCreCToelillo. C4)cpy uiutle~eII la.iora, Ilpanita, lIO~iT 
6bITl, Nil onaceiimi IICCKO.%bKO GjeCnloqIleIlljblI omami.lIh flOT0M%3 'TO. Konga 
llpOllIMU1CT11O flHIllMM1tO nlepe'IeIII o6LeKToIJ, HOTOpbie lie [1oxiCeKT 3ailory. 11 
gaiCTIIOCTII. 110 TCMl ocluotiaiiM 'ITO 01111npeCamj RIOT OCOG)'IO UCIIHOCTh afll 
rocyapCTua 0110 Taui aa.iei~o tie noilimo, ual; HiHO0TCelqac 11pearin.odcllJ a iieiioiro. 
COkCTeiI1o roBopli, ay31aii, iianlIC1.1 TaI1M 06pa3011: noopy3weimie. opyitie. 
6oeiupimiaCii. l11llhleCTR0. tI pli aaitiec, ChfaWC.% Tahi. CII.lOBbl.N .11111IICTPCTaI, it)- iI 
ni ropawe ite~oro petiepaiica. is Ky.lbT'pHlOrI c(Iepe, .1106ble .111opubt, KlyfibI. Ii0TOphlC 
cY'UICCTB)yIOT 3a C'IeT i'ocy~iapCTma, Ko.'xo3libie. C0BXO31ile 11 BcniteII npotine. To CCb, 
310 iiepuan npo~a nepeoro npabulTeThCTa. 11oCNIOTpllI, K311310 6)y;1eT. Kal; 0 yw~e 
roaopim., IIIICTIIT)YT 3anorA tie flqll.i oco6eii110 iuntpoi~oro ripiumeitemiin, Ho liCIHom 
C.ly'Iue nepea onexiomt cio~ia n IIOIIITCpeCoa~iCfl, IIBCuojibKo wnpo~a iiaua cyaie6uiaii 
npali-iia. flaw cy n aila.or ap~llTpawhloro cyaia B Pocciiu. liaX03RICTHelHhbI 310 
)P0BHC oGJaCTerl n02061l61C JCI 10n 3a.iory )MwC8031111K.,11. 1ITo iacae'rCH Bblcluero 
X03ffiCTBelIIIoro cyaa, TO y iml itstee-rce B flp01IBoacTBC na mreia B nopfawe ilam3opa, 
hiOT0~bIC elite lie PaCC11oTpelibl, lie noa)yqu.11i Hlimauoll ouenu. 3AeCb 61.3 cmaano. 
'ITO AIh llT.bHIO 'Ipe3BbI'IarmIo Hawni~i ia.Ia;Ii 6i1uio 6bl CIICTCMY perimcpauiui 
noroaopoB 3a.ior 1 CIICiTe.%:y peri~pauiiio hllyUwcaa. tieamiawmmoro 11M)'WeCTaa B 
'UICTIIOCTll. 240 ACflCTBIITCelbIl IoToIIy I )'WHe Co iornaTax. 'ITO CTO.IKlIIY.C c.iy'lacmi, 
3laloroiaTe.1lI m~in nalorOmep-NaTeill. CKRWeM Tau, oabiliamilib B 0'Ilb C'IOiHIOll 
nomwoaemm~i, HOCKOlbN)y 3aory uioailepi'am,ioc ImytaeCBoo, lioTopoe, o'ian;Iuo. Doo6Lwe 
110 mion~o o~a~ambCf B COGmeH~oCTi imnsnoa 6O.1bWhI~1 COMIIHIICM miorio oua~a~bCH a 
COGCTaenRlOCTu 3amlroainl. BoT n oniuu ipimep miory Dam h1pl[BeCTti. B liaule 
norpalmhom ropoiie i~peCTe .111111ICrepcaoO OGOPOl pewin.o pacnpoiaaam IMyWeCTBO. 
ECTI, O6-LCli1bI. I(OTOpblC Oely ywie 6blIlI lie IYly.I B tiamiCTiTI. HeiCKIICaDlcIiopTlibI 
ofteKmbi. oim1 miiemii msial'etme. Nomaa 6161.1a rpyima Poricii H repmaliui. Horlcua B 
flo.nIwe, cero~iiifli Ho nl'fpeCTRI.11a10T XlIII .1111iuC'repc~a oGopoiiu oco~oro Boeimoro 
1lilepeca. 11o~iiio coomeC~THoC npe~inplsaTIIC DbIp3IIJ wie.laiie lpulOGpeCTll HllOG~lbll 

o6-beNT, lIe~oihmuor o~bewr. rale-TO aijeCTII TbICRI' npiiepino ao.13apoB c lle~oJlbulim. 
I-1oTau Kai; no~ynaTe.lb, loxyflale.lb. eCTecmannho, ;letterl' ie intmCT To o11 o6panITIICi a 
Uluii 3a ipeaiii~a. a 110;1 3a.ior m3ijI, Kalli 310 )' UlllpOuo.hnoalymmCemC3 H~al: I1aiKT1Il(IOT 
G)'yuinirt~ of1.CT. lfOTOPbflr Oll iiaiepeis RKyflIbt. H110 ieo~ama.eiiio UblTeOUDOT 113 
iiawero jaolia. fpH~lj)DKT B flowlla,it IK3 ieHHiO 3TONMOTIIOUIeIIIIII 3aKlajlllaCTCH 
iumiteIUCTUO lie pCBmbhloC. a ftymWe lllmyIecTno. 11 DOT Oil 3a.10WKI1.1 0)yi)-mee 
HMIllleCTBO. Oil iiamepeii Ny1Imm, a a To weCipelA DbIcIIIocb, Tau cl0inwCm. nocKo.ibly 
IICT etue oioimaht~ioro peulein cyiia, lbi lie cuawIie3, 'ITO 111,11ClHIL.IOCb, a Haiauio 
DIAlhCIIrbCN, 'ITO 3TO1 III)yIUCT11O aoouwc lic m~on~o 5bIlTb iipolIano. OT I)'3(.3C110 
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N111iiIlCTepcTaOl3 060poiii,i. nIocNo.ii.NY HIA;11111iiwi COWLi Tall 111)06.10.11! 110 CIpOI~l3.

11eciUO.M .NOMIC 
 gcii6 I )a3 liv ul~l. 11u13Oaas:1. Till; ClI13Th. 3111WI M 1)(M.1111l~i3.13811L i cflioro 
3i33yUJ11CT111IallIIIICTCPCTna8 050poni 38 3K0ct-To. cuawem . 33pC'hl. 3IoctioJbui
 
INICTI83w33pia3lme no.nytiiio LiJIIIoliiI mlnClUT116k. A cermiac. ('Tporo rouopi, Gam, :fail
 
lif 38Jl0r 1iuCCTI1 C 'leM-TO Tb3C'II UlO.1.1111)011,11.11:11 coiiepieniio8 i'itr 31111Tpa, lie
 
aICIlo. iiC330lIi1TlIo. BIATii Aiowae'r. CA1cnoaaio 01,1:10 OCTa3101331TIc31 eICi Ila 3auiem 3m.orc,
 
Ila roil '1I~CT1I, ImoTpail NHCC8CTCfl 38.lori 3:il. 3,icc, ccTb l~eKOTopbiC OTJIIII31 338u1C1'
 

* 3o~01tTe13~~a B13l3aafloe. 3C8K 11 noimago. 1133333 
oOc'roauemlcrta3I. Bo-3cpabiX. ciawem isa IopilLie camosilITIANll. ne.1aii LWCIINICT I lC3Nyi

iitloDulblapo 0co~enI33cri., if iliora1a aTo cflC.a330 uecC1W113,3 O00115alulo. is no03033(

3a 1l3313313111a1IIocmio. 
 1111311118110 

11006iiie COGCTaeIIliocTI 331301110. fieci,318 0T1113'iCTCfl. 


A aO-iiTOPhIX. Te.1. 'ITO lioflletIIIIIIo COGCTI3CI3iOCT3I. 11 
Y aac liaCT13831 COGCThCI3IIOCTI. 11a 

:fewuo aHCcaH IiCN.130411TC.1l,110. CH8,iie%3 TRNicTort 303.111, KOTOPaJI pea.1,lio 118x01133Tc3
 
y'we y rpawaaml3 131 i3 Rooi00a3333. Cero133a 3T0 upii,caue6nm~e 3e33e.1L,33,3C Y'iOCTII,

WO01111'11i3.1C 11 3T0 BilaIIiX'TO orpaiI'lellbix lipe11cjiax 3"iaCTN3I. Te~pliToIlil.
)ILCTKII 

lipeiyC3Ian ff~ep3epa33ii. If 3a.103' NacaeTCli TO.'iK3i 13OTiiOUICiIIIII RLOT3T03'0 icsipUICCTa.

KOTOj)00 IlepelflT i jiametto lie ace nepei.io 1;COGCTheIIOCTh 3'pamiani. flOTOAMY 'ITO lie
 
iu.maiim eitte rocy'iap)CTaeIIbie C~IIlfleTeml.CTia 33aBmaen13iie c06CTBc31330CTh30 30.101.
 
IlI'11, T)YT CCTI, elite :lae 0C06e33330CT11. Bo-ncpahtx. 3a.ior 3e0e.1,loro y4acTma. Ro-

IT0Pb3X yaw. :ioL3ii8uCTCHi 310 TO.1hKlO 3301Gauoacicvl xpealI ill nvila iKalie i331L30
 

3.Itm. 3a itcu~i30imeI~m Gans{iocKoro lNpe1litTa. 130-aTopbiX. L3OCK0jlbKIV qI~ICjIO

COGCTReIIIIIIHorLp813ielIO. -TOCTR3300IITCJI OqeC3IbC.10aU33OpeaJIli3onaT[h 330T03I ROT 3TOT
 
itoroslop o 3aactrie nouiiee. CicaWaw33 Tall, I3po11Tb 3e1:en1b33b31 y~aCTOil 3ap'6CwI3l.3I

llpehinpifli33134 3e.1b331. 1I33OCTal33omly npemtnpiiFITIHo, l1OTOM.y no 11111.1101)
3a~oaliOO1aTe.u3CT03y IlIiOCTPN.Iilell IIIaeC'ropb flila ripaalomt 11 i OJ33"i033 a 
COGCfaelgllocm, flOllyvHK) 3C.IIC~lb3ibX y'I8CTHIJ tie 1IO.'b3)yIOTd3. Hp~l l Opi3JlIqCKlONIy
hI3Ull)11Ce3fl,a IIOTOAI) 410 3' 111C. 330 Ilihlemly MINOR)y iopliiti'ChIlie .IIIUR lie 1331010O 

Lipai la11 CTC~i33ocTI, 3383033.110. I-IpO118Tb INIOWilO 0:1.10 ll!CcTiio,%ly coje-ry. flo 
na81101 ieite lie if 3aX0T3T 010f~iyllaTl. HIao-iropw)X. l1PO1Tb era333311 mlaeT. .1iicr 
Ofl33T3.Ta~lii. rpa13walimiy. It OURiTi.-TaKII c coxpahlelivei ero nepaola3ab330i tiem313CTII. 
38.10W101333l0 a 3300C11b3IV y'iaCTOii. 'ITO iiacaeTCi fipeqepeIIUlfl. T.0. F3oJpi3111
O'iepCA1iOCT~l 813M.Clanii11 iumpIl0CTLO 11 C.1y'380 iistytU a 30JU3NIH3N18, TO 3' II1OC 
11006311113 I060lib3Tiib~Il nopumoi. Y IIRC FlamI otJ1IIi~Ii OT .3p)''IIN IOPIIA1I;O[B
npe(jpepenu idl, 03111OTpaale33b3 a rpawa183c10-npouccy)albio, l NoIleKce, Oni 43ImaO 
HO0X08 Ila pocclIfiCKlIIl. BTOp)OC 3' LaC OTpawculo Li38110e 0 n01e11r3Pilgr33aX. 

IiiBlIhm ATNIIII, 3lapTIcp-yIpaalmoutlll, BA~iICP 313JAMaKKC113111 MOCa 

*Biiopiiaue lIC'yIemn H NOTC.~ 1 ic31838TL, 'ITO celigac 11113mlCni I8aCTyfuiI.1 II031CT11131 
ny3raictifi NI031C11T 330eii wimm11. if oipuyitio, ce53i nlT Rat; (1)I3IIN31-flCP33031pc~il331
'IlIT83aill niitimAa COP333liuoH 1 OTIIOCIITCJI3,33aCTrli l3l331ell)3. Muiorite 113 slaC 3l3Ie3OT 
GOJhIllOfi I3181'CII)INlq~iII1 OIIJ~T 11 XOI)01330 I3I13CT313.i Ral; cflCmil1lICTlI a 06.1aCTII 
31.ioroaoro llp011l3To~ai It CB3iiilblX C 313113onepaul. fl me0 no0%33301'0 llOalI'i1 Is3 
ayml3'8. 'ITO I30el3flllonpociitIvpIIIaTl. 3"iaCTve af3101 KO0333)epeIlIIIII OT1IaCTII :1.i1 Toro,
'100W~ H33303 i301i0JIliTbCfl CROlII OLILITOMi fpalTlllla, 'iem~cila. 3330 113333a Alessi. 
o6maioierocii c l.131033TamnL 110313333 lionpoca if am COROTIl Toro0,I8omUCro oTIIoCIITe.1lhlIO 
flpC011CTa8lfl~Tlo CC).33 3301. Toro,331133 it 1181(11MGM1b3a.'oi'8 033333103'. i allclliii 
130ry3 iio71"Iy'I;,r a 1'occii. Teneph, a rIOP1a31,e aCTynleiifl, 0 T0OM.11040313' a Taul 
mncvrall. 3lleci. :file Ilimi, 3loTpbie a no0w13c co~ofi no acemiy Nmvpy - i TO'iciie an1yx

1101 a paGOTa.1 a BoeCC3.e 0T (fIlIpIl bcillep 3131IN81113313., qCemipe l'ofl ivm it 
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-- ------- 

j)36OTa-I im Taflijaim. TI)eTIIA I-OR I)HGOTalO It POCCIIII. 1,133TII\ .111)'X 1,111ir. KOTOIAIC H 

6epy c coGort B Nawapo cuoict 1100AN)', 0:11111 - :)-to Koneuc npoqjeccilolialbilor 
OTOCTCTBCIIIIOCTII. TO CCTb npawma iopiumlie 'cKort :)TIIKII. a DTOpaR - BTO TI)RIMIT 

npoq)eccopoR YarT11 11 CaIMICI)CII no Boiipocam ENK. Eammi(i Hommeplieciairl imaei;c. 
npoillabl.11 aeTom cloaa liplIC3*I;,I.'l I]PO(I)CCCOI) V116T. ROTOIAIP PaGOTan C 0111111,11113 3IOIIx 

Noaner it CUIA if actawen 6biji tioceTlITIj HOCOJIbCTIJ0 CWA anfl lopuiviecuoro 

3aliCpellllfl IIONY.NICIITa. noctictawotlaaca capmem if nocnan emy mor memnaRp 
--.  .

Tpal(TaTa IOI)IICTII,1- .- 1- 1-1- 1 '1).3GU-IaA O:l:'AIOr'nOCTaBIIT6-*C HMIC-MITOM KOTOpblII C IIIINIII 

na tamre.cuor aDTorpa(l). Tenepio 3TO ORiia w c6mix acimbix netitert it moem o(Inice. H 

lie 6bln )'BePCII 0 TONI. C Nal(Or CTOI)OIlbi n)-mue ncero 110;IX0,11171, 1, 3TOrl 11POGACNIC 0 
Poccim, noTomy 4TO POCCIIIO fl na3biltaiO CTpaiiort npIIRTIlIJX 11 itenptifITIMS IIOBOCTefi. If 

3-rum -TI)ONI IIPIIJITIIOr IIODOCTbI0 61,130 TO. liTo a iiamem nomepe Gbijia uoma, a 

iienpimmort - 11TOOlla l5bl.1a TO3bHo xwomicti. nw,111110fi IIOBOCTbIO GhIJIO TO, 110 All, H 

oumancH Boueticif B pa6OT.V no nponeaeumo NpUlIT110-3morolfbix onepamill c 

poccifflcumn Ranelf'ramn, a lieHPIIHTIIOr - TO. qTO 3TII onepamill Bcer;ia limelil 

o(j)(Inuctimbiri xapaNTCP. npllHTIIOr IIOBOCTbIO 6bl.10 it POCCIIII 3aKOlIa wuore,111111111111C 0 

if iienplIfIT11011 - TO, 11TOOil 111,1110.111fleTCH Ra.1eKO lie nO.111OCTbio. CCJIII Bbin0liffleTCH 

noo6iiie. 11 H tictaymaji. 'ITO TO, 1101 fl mor 6bi no;tc.iliTbCfl C liasm ceromm yrpom NaK 

paGoTatonjurt 0 3TOr OG.1aCTII upaRT111; - 3TO iie.smoro pacclia.aTh 0 CBOIIx IIaG1IO;ICIIIIHX 

OTHOUTC.11,110 Toro. noqem), Ila ceroufliumirl acm. Jlloau B Poccim Beci.sta caepwanno 

OTIfOCHTCfl N B03.%IOWIIOCTII OnOpbI na poccitficHoe 3aNOilOllaTCJIICTBO It lloqemy fix 

rop!13,10 60.11,111C )'CTPalloaCT I)a3,NlCttlaTli CDOII 3morit 3a pyGewom, it THR-we imeaIMCH 

c umm Nicticim iiaaewaamii if owmiaminmii OTIIOCIITC.IhltO Toro, HaN 3TO 

mKoiwiaTe.UCTRO pamilfaCTCH if 63,jieT pa3BitBaTbCfl. fl nonaralo, qTo n Xoge 

um4wpemum 3, oac GyaCT muctro B03NIOW11OCTCrl HO:IPO6110 OGC)';IIITI- I)OCCIIACKOe 

3aKOiioaaTe.1hCTB0 11 3aHOIIOqaTeJIbCTBa IICKOTOPhIX apyriix upaii CIIP, 1103TOM ' 

ceromin 37POSI H XOTe.1 6bl iipe,3CTIBIITI, Bam o6aop iteliOTOPbIX cytitemyloullix 
npol5nem If Tex 1101thITON, KOTOI)blC upellilplillifMalOTCH Ann IIX pa3pememin. Kai; R ywe 

ynommiaa, npii npolfeaemm 3anarctimix onepatiuP, qe.%i a 3aimmatoci, c moinin 

uiieumm. - a if bi I'll)CACTailmem C060rl TpaimiailuctuaAbil)'10 KONlflalltllO, 

ocyttiecTuaHtou*-jo aeactubic onepaumi if Poccim, - 3a.ior Rcema npc;IOCTaB1HCTcfI 3a 

py6ewom. Ha NO CCTI. wioro llpliqllil, 110 OCIIOBIIOrI nl)llqllilOr H11.11ICTC11negoiseptic R 
C)'UICCTBYIOWIINI D Poccim npaBODbIM OCIIOBall lipeAlITORamm floa OGCCneqelillc. B 

OCIlOBIIO.M Ollepal.11111 HPOBOARTCH u cacapoutem tiopuNe, if if iiawaom caytiae 31-o 

Tpeftff pa3pememili co cropotibi RCIITpo6aw;a, iio ccyAbi, Rat; na rpiio6peTemie 

o6opyactuamIll. Taii if iia npoeliTI10C (pitnaucitpoliait lie, IIpe;IOCTaD,1jqIOTCfl NoNInalillfl.%I, 

NOTOPhIC IlMelOT lielilir ;IOXOJ1 B BlIaC TBCP;10r BaalOTbI 3a tipeAcnasill Pocclill. it 
o6ecummie lipealffa oceralt o(I)opNmfleTCfl nocpeaCTUOM m6o itepeavittil 3TIIX aOXO;IOB 0 

JOBCPItTe.nbiioe ynpan.mme, w6o IIX )'C.IOBiioro nenctimpolfamin Ila CqeT TpeThcrO 

.1mia. tiTo FIOTOM per),jillp)'CTCH 3aHoitamn RaKofi-m& mforl iopticimmum. H 3TO GbIAO 

o6umm ciioco6oi npoueaemiH npaRTIMcKii Rcex onepaiturl 113 qucm Tex, I(OTOpbINIII H 

:to mix nop 3aimmancti. Tenepb - iio-iemy lie IICIIO.lb3)'CTCII POCCIOCKOC 

3aliollWaTeaicrito it nomity momi Ile 4YBCTD)'IOT ce6a a 6ejollllClIOCTII, PaDICIIIIIII 

O6eClIe4ClIIIe Ueci, if Poccim. Hama ioptimitiecNan qmpma na nPOTHweimit tieTblpex flail 

nflTII mcclitteu paGOTa.ia c npaBiITCJIbCTBONi ropojia NIOCRUbl. MOCROBC140C UpaRlITCIbCTIIO 

04ellb 3aitflUpecoilaito R cBoei mowaemm a meampiapoaupo CIICTC.Nl)' 4)imancitponamin 

11 NOTUO GbI IIC"O.1b3OBaTI, muctme OGICKTIJ CO6CTUellIIOCTII, KOTOPbIC 0110 ItllecT B 

Mocime. B xlieCTBe o6ecnelicima RpealITOR OT II1lOCTpamfwx Gaimoa. Ham 6bino 

IIPC3.1OWCIIO 113)-qIITb BOnPOC, uaRne CTPYKT)'[)Ilble 11MICHeIIIIII iiect6mitimi-I ann Toro, 

4ToGw pacwllpllTb BO3MOWIlOCTII couanitil iieNor )-nopuolietmor "porpalimbi 
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iipeamommm, oflecnegennoro ropoaciarm w1 11leCT110m. 110311111, 00111)OCOII,3Reci, J)HI
nonnhili cintCON I;OTOP61X Is IIJAIROMITI, lie G)',3)', 11TOGhl Ile yToillijil,11 , IIIIC, 110 11 
COIION)'nIIOCTIl 6bi.10 BI-I;IC:ICIID 4CThIj)e 11.1i It IIIITI, 06MICTd. NOTOj)hIC 614AII 0603111111CIM 
HaN npo6aemuhic o6.qaCTII 11 OTHOUICIIIIII 1; I)e1l.1113allilli .1106orl T.IROVI nporplINIMIA 
NPC.111TORallim. B IICPII)'10 OG.1,ICTb lixomian upenm)-inecuienuo tice TC 111)0511C,111,1, 
imopme ao cux stop ilo3mmuo'r it C118311 c lipanamil COGCTBCIIIIOCTII B Pocciffimor 
(Deaepaunu. 11IITePCCPIO TO. 'ITO aTo unuax lie cumano c 3aNonom o 3alore 11 
1101).IIHTII Hit blM 11 HUM It., perya itppoinum it itnoTeli it hie -caea Kn;- 3 iech--it hi -,itmeem --jlt 10 L 
60.1ce rAyGoicitmn 116O.1eC (11)'Iflla.IteliTa.liiiiiiiii npo6aemastn. 11camoTpo Isis npIIIIRTIIC 
1100011 HOUCT111)'111111. IIC0IOTPIl till yNa3 T 2278 oT acsia6pn npotivioro roaa. it 
OTHOMCIIIIII Upitill COGCTRCIIIIOCTII CYUICCTIS)'CT etue mnoro OTNPbITbIX DOFIPOCOII, 11 TOM 
411c.le f;.1IIccII(j)IINaIAIIH Inmost 3ewienoah3011.1111111. tmopaii 6bma OTmencim ymom T 
2278, 110 TH 11114CM It Ile 311-MelICIIII. TO4110 Till; WC OCTaCTCH OTNPbITII.Nl tionpoc o iipaiie 
1111OCTPIllllbi.x rpawaan na BnaimIlIC COUTUNIHOCT1,10, IIeC,%IOTPJl 11-1 113menentin, 
unecenume patiom T 2278. it necMOTI)II till TO, 4TO 0 IIOBOm rpaw:ianctiom imactice 
C 'IljeCTIIVIOT COOT[ICTCTR.VIOUIIIC 110.10-WeIIIIII. Hationcit, it 3To uemaJI011awtio. uo Bcerl 
c(I)epe OTIIOIUCIIIIfl co6CTBCIIIIOCTII till 301.110 FIOJIIIOCTI,10 OMICTII.VIOT 'ICTRIle 
onpovenim. HaN 6bi Us 011PUCIIIIAn npatio ua imaaeune neammimmm lt.%I)'UleCTBO.%l 0 
PocciificNoll (beiiepaitim? Teciio CBRXIIIM c npoGwmamii COGCTueiIIIOCTII na 3emlo 11 
11PO6.ICNlbl, OTHOCHHIIICCH iieilOCI)CnCTBCIIIIO li pocclificsiomy 3moroBoNty 
3M(oiIoaaTCJbC1D.V. 11 TO we camoe monato cxa3aTi, 110 UpOtle;l),pax perIICTpalIIIII. Camais
 
6ojilllllH Tff;IIIOCTh, C NOTOPOR CTa.miumoTcH NPC;IlITOPbl Hpil PCMCIIIIII 
 BOIIPOCa 0
TO.%I,06eCneqellbl in rapaIITIIII B OTIIOWCIIIIII IIX 311J1OWeIIIIbIx aKTIIBOII HOPA111.1111 
poccidicKoro ziuoroism 3auoiiojiaTCJII.CTRa, C11113ana c npoucitypoll pernCTpaunn. it 
rjCOGeIIIIOCTII 3aaora auummiom imit antmoro 11.11)'UteCTBa. 11, iiaiconell, 021111M 113 
IJOIIPOCOB, HOTOPhIr nauGo.rice GccnoKoIIT iiawnx unelITOR. simiflercis 1103.1101WHOCTI.
 
IIj)IIIIY.1IITe.ibiioro o6ecnetieunli six npais is pamim poccilfictiorl nPaBOBOA CIICTCIlbl.
 
Teneph, 3axiiii-inuan o6cy-maeune 3Torl Tembi. H xoTea Ghi cim3aTh, qTo xin -menit
 
O4eIIII:IIIO, 'ITO %Ibl Ile JO.1WIIbI 
 KOIIUCIITPIIPOBaTbCfl TOJ1hN0 na 3anoroflom 
3ctKouojaTe.uCTIIe 11iipoGjieiax ero peivill3aunn. no Tame mu lie :IOJIWIlbl 3a6b[naTh 11 
0 IOM, qTO 3a.10rouoe 311](0110aaMUCT110 JIBIIIICTCH Bcero anilib naaCTPOAhOrf, BCP.XIIIISl 
cmem no OTIIOIIICIIIIIO, K tipatiam COGCTBCIiIIOCTII, 110 OTHORICIIIII0 N CIICTeMC o6pautennis
u3biciianim Hcyie6nom noplimce, CIICTeme CPUCTR Q';Ie6IIO11 3aUIIIThI. 11 3TII 06.IaCTII
 
TaKwe 
 ionwim GbITI. B (POR)Ce naincro nimmannii it npopa6aTI,10,lTbCfl napaxicahuo c
 
npo6aemam wiorotihix npau. Hor.3a H BnepBbie upnexu Is Pocculo IIeCI;O1bK0 IeT
 
11,13a3. 3, menti cocrouach UCTI)Clla c npe3naemom POCCIIrjCKOr lopii:illqeCNO!i 
'ICCOIIIIIIIUIIII. 3TO Ghma ottem, mlTepecitaii BCTpellc. noctioahRy mbi o6cyciaan 
HCPCIICKTIIDbl COTPY;IilllqCCTua memay IfCCKO.IhNli,%Ilt IOI)II;IllqCCNII,%Ilt accoullaunamll 
CWA it MocimucimVI iopmantiecuori accounatum, Is Taxwe rosicipimii o pa3pa6OTKc
poccidicutoro 3ationomurenIXTna. B OCO6CIIIIOCTIl siommepilecNoro, Mor co6eccalitiN 
nPO11311CC q)pa3),. KOTOP)'10 Is Ismail 6hi 3axparitimonterl C)'Tb nonpoca. Oil Cli'l3aa, 4TO 
MIJ It POCCIIII 1303110,1111Mnotioe npanOROC 3.1111HIC. 110 llaquit c upbunn, a Teneph
1103upawitemcii It q))PI111111,11elIT)'. Oil 11MC.1 B ' Y)EC 
3aNOIIOX1TC.1bIfbIX ae.m. npit IIC;IOCTITHC - It 

1111,3 OGII.Ille 111)111111'rhm 
31D lie Ghmo cufl3ano c lfe;IOCTaTKOSl 

3-cumill nan , ninmannis. FITO GbI:IH UPOCTO IIC[103,%IOWIIOCTI,, IIJIII IWBODIO)RHOCTh.
cusimmiall c ne.10CUTROM Ope.%Iellll His TO. 'qTO6hl nepll.%"fbCfl I; casIbIll Ocuoslam jjpaRoBori 
ClICT0114. 'reneph OnflTh BCpllellCfl 1; HPINTIlbill it neupillITIMINI IIOIIOCTflt. HpIIJITIIOfi
IIOI)OCThI0 61,1.10 -to. 'ITO 11POCCIIII Muoro pa6OTajw mu uoishim I'paHmancHimt wiciicom,
it Tenepi. oil o6ecneumaeT TOT (JA11:1111MMIT. NOTOPhIll IICOGXOIIII,%t 11.111HOXICIMMIl YH;e
C)'HjeCTIl)-IOute(1 KPI.IIIIII, 11. XOTIL 1103NIOWHO. * NP1,111.1%, llptilleTCH naTfITh, 1103T elfle 
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tj))'IlXAIeIIT N-WC CTPOIITCn. B iono.memle K nooomy Ppa-autmicuomy taaeucy. 
MOCKODCHOC III)aBIITC.11,CTBO "PUlIP111111.1111.110 aNT1111111,10 IIOHhITKII UIILAIPIITI# mmrotiot, 

341140110;IATCAIXTBO 11 3TOr OCCIIIJO 01111 IIIICAPIMII CIICTCNI)' I)erilCTP(Illllll 3anoron. 3To 

OIICIII, IIPIIRTIIIIH IIOBOCTb. OCOGeIIIIO B COIJOH)VIOCTIl C IlOBbINI Ppacianclill,11 NORCHCOINI, 
it it aymaio, 1ITO J1IO;III I]OIIYBCTD%'IOT rop,13;10 60:IbM)'10 3amiTepecoeaullOCTI, R 
11CII0.1WOuamill 3cIROI10AaTe.1IhCTija 0 311.1ore it POCCIIII I;aK 111ICTPY.NlellTil I;pe;IIITOuamm 
noa oGecnelicime. 1(pome Toro, NMI muteeNicit Ila To, ITO npotiecc peq)op.)mpouamm 
'IHKOIIOIIHTCqhCTila- ll OTIIOIIICIIIIII - iipoawwancH.- ,11.TaKwe 
111111eeSICH Ila 111)0;10;lwelllle pe(I)opm it iaabnertiuee upocaemenue rpawaiiii DOTIIOIIIelIIIII 
cyaeGiioll CIICTCNIbI 11 npIIII)-AItTCJ1biioro oquieCT071CIIIIII 110 Q'3)' U011HPOTIMIX npan. 
nume ftaeT npll.IOWCIIO miwo ycimml I(pa3pCWC1lIII0 BOnPOCa 0 3aUIIlTc 311.1orOubm 

npaR no 3ai(ouy o 3a.iore it 11COOTIIeTCTIJIIII C 11OBbINI Ppailmitclant U0.1eliCOM. 1-10HUNI 

PpawciaticNint KOIeKCOII )'CTaimmeitm IleROTOpble Mill. 1 10.101MIC 0 MOM OTHOWeIIIIII 

IIOP.Mbl. Oil oTNpbiBaCT B03NIOW11OCTI, 113bicuatillfl 3a.iora uo utiecyic6itom nopuRe. it a 

inictrajo, 4TO 3TO oKaweTCR mem, mullbl.11 tl)aKTopot 11OBblUICIIIIH AODel)[111 R 
cymeCTD)'IOUjeNI)- 3,IKOIIO!IaTeJ]bCTB)' 0 3a.1ore. Tenepi, It KaqCCTBe KpaTKoro 

3aN.,110tielillit. H XOTC.1 GbI 3a.MCTIITh. qTO. aymaa o npotium.3emm ivpmmiou 
-06MIC401110a 119RIM111TOBaime noa o6ecrictiemie.. H npitwea K ObIDO:I)'. 4TO 0 IIX 

ocimamm :ieWlIT npOCTO CJIOBO myucpeuHOCTb-, Beat, -ogecnetiemic. it *),BepeIIIIOCTbw 

no CBOeM)' Mqctimo COnOCTaBnNtbt. C Tomi 3pemm iopticra. nawa paGOTa 3aKnioqaeTCH 
B TOM. 4TO(;hl iaT[. IIHUIIIAI K.11telf'ram YBepellllOCTI, 8 TONI, qTO IIX MKOI[Ilble "Pana 

3attillweim, it o4cub Bamuo, qTO6bI Mou 06CCRequou TaHYIO )'BepellllOCTh. Ham 
U.111CII761 XO1HT inieTh rapalITHII 113'uepeiiliOCTb B OTIlowemm iipaua CO6CTBeIIIIOCTII. 
01111 NOTHT itmeTI. rapa"T1111 it ynepeiillOCTI, 0 OTIIOUIeIIIIII upo"cayp perIICTpatIIIII It 

peaml3aUllif 11Pc4)ePcli M,R. NOTOpble 01111 "O.jyqalOT OaIIOBPC3ICIIIIO C 3aJIO)UCIIIlbl.llll 

aNT110a.1111 It 1111OTeNOr. 01111 XOTHT ),BePCIIIIOCTII D OT11OWelilill o6patitemm 83bicliamm Ila 

3nooweimoe itstyuiteCTBO B pamNax cyaeGIlOrl CIICTeMbi. no,,YqIIB Tai;),io yBepeimom., 
Tulle rapaIlTIIII, 01111 iiaqll)'T 3aiill,%IaTbCfl KpeiillTllbllll onepaiumsm, onitpaflCb npll 3TONI 

na jajiorouoe monoaaTCAIXTBO. POCCIIA RPOIflJIa 60JIbillOr IIYTb, 11Moll o 3anore 
3TO cotipemetunart mou, it moii nporpeccuBubirt. It RCC. qTO 6bmo caeamio c momelf'ra 

ero nueapewin, 3aeT iiam, Hatc npaRTItRaNi, paGOTalOWII.%t 0 3TOr C(pepe. yBepemIOCTI, 0 

Tom, qio itatim UllellTbl cmor)'T 11 Cefitiac. it it aammermem, no Niepe pa3B1ITIIfl 

MKOHOMITe.114111-11, 6031-ItIC OIIIlPaTbCH ita Item. Ruroaapio BaC 3a nawe upemil ii 

IIIIIISIalille. 

M"jumcno XopnaT, HI)e3HAeliT CHT116aim T.O., MocKBa 

. RoGporo YTI)a Bam Hce.m. 6aarwapio Bac. Ji 3afiNlY TO,11-lio ;iecHTb AIIIIlyT Baulero 

opestemi xin Toro. 4TOGbI paccuamb Ball 0 TOM, 470 lice Bbi ywe MiaeTe. H lie aymaio. 

'ITO nox.moch c Bull KaKIIMII-JIIIGO 110Tpocitioutinm OUPOBeIIIIHS111, It TaKwe miie oliellb 

Tp)',IlIO BOO6j)a3IITb CIIT)'11111110, 410 KTO-AII60 113 nplfC)'TCTBYIOUIIIX It 3TOr HoNma-re It 

O;IIlIi 113 C.IC;I)'IOUIIIX ;IB)'X Midi BCTaIleT it ciiaweT - IIeT-IICT-neT, 8 .1yNIaIO, IIIISI lie 
ii)-aicti im 3ai(oii 0 3a.iore, IIH CIICTCma cro pea.1113amm a cyaeftom nopolixe, it T.'a. it 
T.11. 11 ii)-maici, Bce neci. npiicyTciB)'IOHIIIC L'AIII103YU1110 yBepelfbi 11 TONI, 4TO itam 3TO 

Ily-wilo, it ii),mo aa-wc 60.1bIlle, qeNj 031111 TO.1hKO moii. Bouj)OC TOJIhI(O 11TONI, RaN 3TO 
FjOjjyqIlTh. CKOPCe HJIIIeHTOM FIPRBOBOrt ClICT01bl, IICWe.111 cle.1011excim, I(OTOpbI11 

npimimaCT )-qaCTIIC 0 Ce C03stamm, R orpammyci, Tem, qTO paccRawy Bail, qe.%t mbI 

3111110IReSICH, VO mbi aymaem HO 3TOMY MOOR)' It 41TOOT nac HOTPeGYeTCfI xin Toro, 

qTO6hI 110,IY411TI, TO, 4TO Slhl XOTIM. Tat; qTO n nonhiTaiocb OTReTIITh ua iieNOTOPhIL 113 

3TIIX tionpocon. Bo-nepBbIX, qTO Mbf cefiliac avaini 0 POCCIIII R C(I)el)e 3anoroticiro 
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HI)CMITODIIIIIIII. KINITHIIII OTIICTom na qToT ijonpoc 6bino rmt -xiie Tau Nmoros. 
ceromm cimma r"u ATKIIII. HPOBOJIIITcH owiti. mimro mactroubix ouepaimil, Ito it 
II o6eciieunmli paimellAWIllblil 3a j))'GCWO.1I. 11 OCTatmict 3T)'wimiie IJbICT)'IIaCT Mmor. 

FIPOGACAI ' 11 OCT1111011.11OCI. TOJIM 11.1 Te.X HIIAIIX 
 31aora. I;OTOPIIL' HIMMOCTIMARK)TCH 11 
Poccim, Mm fie aeJaem IlCe, lift qTO Mbi cnoco6jim fie noTomy. qTo nam fie tipexurac-f-co 
IIJIII 1111CIIC III)OUT 3,1111111,ITICll 3,IJIOI'Olibl.llll OIICI)aUIIH.%Ill It POCCIIII 11 IIC 111W.10=1113HIOT 
Mulorii. Haiipo-nw, if Naliecive mmora nam npeamil"Iff IICC 4TO ),1-0:1110 - OT 
iienioKlimoro itm 'IIWCTIIII.. 11_ lipall 111ITC.0.1elayani'llor "'CoacTilelfilocrit- Act- 60ilee 
iiemiuaimbix Remert, Tamix HaN WIIUOTIIIIC. Nipmumumbilaii C06CTBCIIIIOCTh 11 
pamimmix nepit(I)epn[limix pailollaX CTPIIIhI it %moroc apyroe. B iiauommirt momellT 
%11,1III)OCIO Ile 11 COCTOHIIIIII 1),160'raTi, CO ocem 3TIMI 110 ll(!CNO.11,Nll,%l OCIIOHIIIJII 
IIPIIIIIIIIRNI, NOTOPhIC BCCM flail II3ReCTIII.I 11,131111111,111 NOTOPIR GbIAll IIPL:III;l.VIUIDIII 
OINITOP10111, OTIVian Ila iionpoc, qcAi Gbi mbi xoTenii 3alillllaT[,Cfl 11C(I)CPC NI)CMIT013,1111111
HOA O6eCIIe1ILNIIIe 0 POCCIIII. 0 61,1 OTUCTIM, qTO NMINOTC.111 61,1 :10JUITI, 11110weCTIIO 
oemeri. if GbICTI)O upimay oemionblio Hplimepoll it 061.HCIIIO. nollelly 11ileplipo ollepeal,
if maimijim o6pajo-m mic mriepCC)VT lle;lBll)iill%10e III 'IIIeCTBO. 1103BOJII.Te mile CRUM,
Dam oany itemi.. NoToppo H miioroKpaTito rouopim mucinim IIIIIIIIIINI 110CMITC.111M 11 
Poccim. IlpeacTaBI.TC Ce6C. 410 obi 6aimnp 11CaeTC 110 INIOCHtle. B qcm um BilailTe 
onimie mewny ropoaom Mocimorl it iteirl-pajimioR qacuict .9onitomi, ToRito will 1610
floplia? Half apyrinm cactuamn, lice, Ila 'ITO Ghl 1114fill 113rnflitynit, aanowen, npimem
Gonuian qacri, iniyumna IIPC.ZiOCTaueiia B mue o6ecnetiemm 6aimam, nbl,3aBwllNl
NpeIIITII. Bo fiPeAllf 110CUOR 110 MOCKBe if BcioA), nimea fie o6pchieneimoc 3morom 
ll.%I)'UICCTIIO, a x1a men" itco6pemeneimoe iumpitecno npewje iicero OMaqaeT 
KI)C.311TOcnocoGlIOCTI.. flo Npuirrocnot:0611OCTI. TO.IbRO 0 TOM U)'1111C, ecan c),uteCTB)'eT
IIeKOTOpan 15,13011,111iopiumatecim iIII(j)pICTP)'NT)'j)a, KOTOpaH n03DO.lfleT %file itauav, if 
Npe.IIIT. HOlle'1110, Old RIOINCTC CK!13,ITI,. qTO 3TO IINIYIIICCTBO CTOIIT IIC Tali )';fi muoro. fl 
IIC 31falO. NaNO1111 Cro CTOII,%IOCTI,: IJODIOWIIO, .11 pac1ICTC na KnupaTI11,111 meTp Olla 
;Ie11CTIIIITe:IIIIO Ollelll, mana. 11o 3aTo a ymmu 'rauoe icsipitecTno it orpomuoAt
NomilieCTUC. 4TO 110300JIfleT %file lia;ICRTbCfl. 4TO it BTO cTaIIeT 1111011le
 
OQ'H1CCTIJII.MhI.%I. NIOWCT 
 6bITI.. IDIeCT CAMICA paccuamb t;asi iiemnoro oG oprainl3al.11111,

11NOTOPOII a pa6orajo. lno6bi ijbi mictrall 
 IIOIIHTI, Hpllqllli)' llalt]Crl 3,1111ITePCCOR-111111OCTIl.
 
f]ONlll.%tO uaw 1111.11ICTCH
Toro. -ITO 6aim cambim lipyrinihi BAmepne if IlCPOJ1TIIO cambim
 
N1ewayll apoll ifbl.%I.110CHORIX), liaimi OTIMICIIIIII (j))'IINUIIOIIIIj))'IOT 0 95 CTpaiiax mupa. oil
 
rame npeacratialleT COGOA cam hi A uppiumil 1111OTe-llihlr 6a ifI( B 
 CWA. 
HPCAOCTau.1moiimfl l(I)C;IIITI.l noa 3anor IINI)'1UeCTBa. B TOM qllCle Ifellulnulmloro. 11 XOT11 
MIT Pa6OThl 0 TCIICIIIIC I[CCRO.11,NlIX FIOC.lCatiliX IL'T Ila P1,111111H 11CRIJUMINIOCTIl 0 
Coeamieuumfi 11ITaTax nombillaeT, 4TO 3TO fie Dceraa flU.1JIeTCH flonollo,11 :1.18 rop;IOCTII, 
TeSI IIC %IellCe, (j)aKT orTaCTCH (PaKTOm. B camom 6on-wartmem 6ya),utesi INIMCTaiici 
iipputefinnim itnOTe'llibl.11 KPCa[IT[Ibl.Nl y4pemetmem Ila 3apowjiaioitiji.xcfl pimmix. Nlbi c 
60.11.11111,11 311T.N-31ta3.11011 OTHOCIMICH R liamirm mmiummiNt nporpamsiam a ManarMlit, ne 
itam 6aim, uneplime R 9TO11 CTpaiie, OTI(phl.1 NONIMICKCIMI(i Toproubir tlellTp, 
f1peROCT1111311101.111111 nce miabi yuyr moanm, weamoulium nplfO6pqCTII 11 OCIIOBIIO.NI 
rOj)OACHII(! AO.Nla. B COOTRCTCTHIIII C TaKori IIj)Orj)RSIMOrI AIM110.111OCTI,10 (I)IIIIIIICIIPOBa:lll 
oprallil3OlllllO-3aCTPOIiUlltt;a. 01,131111all Cr NPC:IIIT ita CTI)OIITC411,CTOO wit.m. A Norlia 0 
lielITI) rlpllXO:Ilf.lll JIIO;III. 1ITOGbI U)'111M. ropoactiolil .3om. miona aawe Bmeme c 

o6opyloualillell 11 NO.101111.110111NOM. 11 IIO.1y4IITI, IICIO 1111(ftOpMallillo 0 
llt!pLC3:le B 3TOT 30M. IIX TaKwe owimu u)-watmill ftima. NOTOphir 3,lnllCbIDI.l 
OCHOIJIMIC cucaelilln 0 1AOxO;I(IN HOTNimiummix nof;ynamierl if ipyriie (Immuicomm!
mumble. r1ocne :)-roro 1101i.N'RaTe.111 3ReCI, W(! 3anommw IICO6XO:IIIAIhIe ;ION '.MellTbl :1.18 
110.1y'lefilill C[)C3CTII Ila IIpIIO6j)CT(!jme caocro actma. Ro iiamevo nowlemm n Maaalbillf 
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M CTIMfle 
liilOTe'ilitoio RIMMJiTO~liiH MUC ii3BCCTIIO. 'ITO C0ii'ifC N111,1431i1i iICI)CHMINIiiCT GYM 
iiiiOTCeror iNpC1iitOBi. BbtroaniOCTI. NOTOJ)oro CNMONIII Olil'TIITI, lilt ce~e %mioniie it 
MiiiOriie M11OOJCbIeciItila., iiCTkI CO CI)e.11iiiI y-POIJIIe Roxoitoi. IIeIIIO Taiaic 

iiporpasusibi RIM~ 6hi XOTC.Ill pa3BepII)yT 3:cCb. I)WoIC ToroG iiuw 6aaK, nuisjiicc 
lipynileclilm Bi ipe 3'IpcellteM.%, 111.11111o.1110 I)CIpeTiA Ha ocyineCTan~eiiie rI)y3onbix 
IiepeIJO3ON. a T-1i10iie camimm aiiiim Gauom i allimiiio 6.laCTn. Mid TaiNwe 

nppiiiuilewithi Ni 1u1cly NpynlciwllN y'iPeWuIeiiifl. 11I)CAOCT11113 11101411 X Npe~IhITIdl 
aitia~l-NHCropTIibM NO.1ita liii Bli it auiili. 1 if it fill. M.IId iICCI 

C Oilil1IIIAIiMit HbiI(iC i 1O(1I)'plmil it ii31-01 IIOOGIIiC Ilc' CQLIRCTBJOiIl.1O 

311iH CaM bliNii 

IN131100 6P1l31ll,15iii OiICpINiIIlimi, Ctii3hiiimiis C 31onrocpolmli apeiluoi pamC tinI Cuoio 
IClTC:IbIIOC'rh Bt31111ioi0 Cl(ePe 110.Miiorsu\ CTI)lIlllXII\ iiCI)Ciioui cc ocimOumei Roauenuih 
lilt 111)-NIiC IM IbI I~INpioB. 11 Allbi61A XOTC.11 3amaiiiMTbCf BCUM 31'11 11iB PIcIII. 3TO 
ciille noio3mibm iipi~ iiaiiiii IleCNo..KIiX OCllOBlbiX )yClO~IIfIU NTOhIdC 1O3BOIIIAII 
6bi uit n)II Itpc.AOCTaB.1ellml cii~~itTa Ilie BOAROIOaTIXCH o TOMl. CMio~e%: Jill MIA, Bt c.iyqae 
lieynala . 06PaThtTb, BmIiUH lIC liltinIitcnio aioiaiiiia. IupeiIlowciilOc B uatiecoe 
o()eCiiC'Ieiiiiii I;PeawraT. Rl lie X04)' flOBTOPlTI elite P113, B 11CMCOCTOI 3TIt OCiIODIlbiC 
yCJnouiii, IiocKo.{y 0 ix yw~ ro~ilIOCI* B IPC.bI1y)UIIItNBblCT)1I:ICiI IHu 11 iialepiiia 
6YA1CT roB0pllTbCII CHla 1t CHiOU3B TeC'ilIllC JIB)'X C.1e;uYIOIiIN :11ie0. 110 CCTI, :ii1a 
ociioiitooxtramio x ,moiieii. rho~bwiiiiCTBo ilIC'TCTByiOLUIiX B 3anI. XOTH 1 Itlie BCC, 
fIIOTCH lOPIICTa~mi. 11 Bbt Ci~alifiTe uiic. 'ITO CymiICTB3-CT i0oiiJali'ICC~aR 11)Ouea)ypa, 
iipiinoamiian 3aiulITIlTb npa~o KpeuilTopa Ila 1131.11TItC 3a~ioweitiioro iiMlICCTnfl it Ili 
CiIo5oIaoc paciiopmaemiic :3TiiIVI .1yiIICCTBOM,1. 3T0 11 IiBR1IeTCiI YCJ1ODIIC% itomep Omnii, 
npeanocbi.Io~I tiomep, omuim. nlpcu1IO. i lliiiiioiep Iaa- 3T0 CYAC6iibiri lipetteliCitT. Mbi 
auOamii 3'5C1iTbCii B TONI, ITO CyJIbI RefiICTIRITCJIii paccmarpiieaiiii acva nojio~uioro 
poiui 11 lio1Tnepait1l uIpno Rpeawr~opa, 3ai~peiuuciiioc 3aiolo~m. rByiiBa 3aaoiia -- O 
oiiio, a Ka ouia npuimeaiRCTCi Ila llpnKTiI(Ce. coie BTO, C-C- pyroc. ycioimu 
3apo-w~alOUmfCki PbtiiO'tiioi 3HOl.iioiKiI,. KoTopidle lI~I~eOT MeCTO B cerojitiitiiierl Pocciun, 
iinii 'ipe3Bbi'iaiiiio Bacio ytieau1ThCII i~ ii'Iliii cyaue6iioro npCeelar ilomanthcro, 
'ITO o6Cy)iKalINeIbe iiaii i n potu.nis flPOBCI)KY) lilt filPTIiKC 11 AciCTBIiTC.Thiio 
pa6o'raiOT. Mbi CoilCel lie rolICH 311 C.l1111011 iiioTe'IioroIiepDOOTIhpblBaTea1Cfl 
upI)flTO11aiiiH ilal illIIIIX pbiiie. iiac 11iitCPep-- 3TOTOW ililM 'ITO ;tCiCTDIITC.1bIIO 
lipynhlbiii1. IIJIIi nloTeiiuiao Kpylinill pbIlIOii, a COBCeSI lie wIeamiiie OKa3nITICf B 'IiiC~i 
Camibix i1CpBbi)x 1411 CaMbihX OnbiTilbiX. Mbi ioaomaei:. nouN iiec~co.'lo cuy'Inei Ta~oro 
J)Oiia iie 6y';I)T paccNMOTpeilbi B c3yIc, Tau, lianpitep, NMbInocIoTPII.1, KiKoc peiiieiic 
flPIINCT C): 110;l~l' 0 NOTOPONI iCaiio coo6iutajiocb B ra3etnax, iorjia lulTi, 'IOBcK 
l'.\IITpii.IlICi, 3aperilCTpIIPOI~Tb IIpnaBO 3a.,ora HlaomIti 11TOT Wne o6ibeicr ll1CIPRIlOCTIl. 

i BumBi~lOCTl OT Toro. iiaKoe eiUielitle BbiiiCCCT Q'11 no aiiiomy ae. Nim cstowem 
pacrCIiITaTi, iiaii6Otiee inpaBhimbhbiri 3IomeiiT .111 IHCTynlei lia pocciirif pbiiox. 11 
nocmemiiec 3amatmiie. NOTOpOe .i 6b1 XOTC.1 ce.imh IPOCTO 11:11 C03nallii 
onpc.eccimiii aTNIOCqeplbl. a!Thn 'iero wue tice-Taimi Poccimi TaK iieoftoaiiiia initiiaii 
CIICTemi1? Ecuti 'rOAib tin co~aaii cooero COGCTBeIIlIOrO o~uiero (Filma iiaiioiiaeii. 
a lte iipiineeein CPC3CTB 113l ni HnNonnlemir, 8nom:lJIiI B CTpaaii q)vlN(oifloB B-
c.ly'lne Bid1;ICfCTBltTe1IJI~iO ioiiiiitC1. llelNOTOpbiX y'CfleXoD. 110 KaoI B 3T0M CNMiCJI? 
Atpyrithi C.'olli, ilbi BCe lpitroTouitaiiIt K flitXai roCTefi, it I; Btm IliumT Iie 
liplt\OIiiT. C.1e.I)CT nON1ii1Uiti 'ITO TBaiIC opramiiitiutl, Nat; iuau UlmK tiimoriie aTpyrie 
COCXOliiii Ie.11,lO, B PocciiiI i pue cBCo flPIMiC~aCT MaCHiiTAHiOCTb. ECiit 
C)yUICCTB)YCT PhillON ileDtiml*lOCTIi, NOTOpbi I AeCiCTRhtTeamli (11311 ilipye'r It iimeeT 
lce iteo6xo.miilme yC.omitH an H ocyutecfi ia upealtiTnaill no1 a.'or 

4100 iimii 500 itiiloloi aiJlpoB B maiailimniloro ICMYL11CCTBa 11 TC'Ilie 6 
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0.11oo In0341 MIfCIIT116iiOCTI, NMIIK)6.11i~i~miecan ueli 11,111 01,0 1111 P'1IiTCH MaCIirra16II0CTI,. 
11OTO.Siy 'ITO 611111; NPynflo(1 opraimm~aiiei. 3TO Hav P33 TO. R 'i(.V3) ,Mbi1111111 ILL1IICTCB 

* 	 CTpLNIIINICfl. 111-11, Q-Th 3ioero 30mimin'fhi C110,1ITCii K TONI), 'ITO ilI)ii'O'OaI:IeIIliiR K 
ipiia~y roCTeil lie 03i11aliaim, cou2aiii lNIN3moili l11 ~IilNe. iipii HOTOjbIX 3T11a~u 


FoCTII 0 .iY)111101 caly'lic 
mior.1i 6id uBbOBTi NpICIIITbI noi3 3a.ior Iile211lfliIocTII flit 
o6wyio cyiy af 10 ill: 20 mimI~Iiiiioii AOxiJap)Oa. Ne11. ii;1CT 0 TONI, 'ITO M311i 
InpirOTOBJ1eIIIIH 6)213'T 2leACTiIITebito caeinbi if COOTUCTCTBIIII c niiiin~i 

* IiO'Pe6iiOCTRlIII,. 3TO 6321,CT o3Iii'ilm Koji ifieclieitiwIA c~a'1ON, C IOI1Nii TeX31)(311111 
iiONOI.leiliii-,i;-KoTopbie, N11.1 '116-Co~epaemi Hce~y~imy 'oia 311111 110l12011. 
BaliaemiM U X3T PbIliON. fl1061(.lbNV 3TOT 1)1,1110K CIIOCOGCIl fpIIIIOCIlTb, BLICOflyiO
npu6Llhib 111)11BrIo2iic 1J1Cmeeort CiiCnit p)Iual Il 1.1aii.iiiaeliiwe iiilii limi. 
TaNiIII 00p830. Itemi, Lamiloro 3lupawlitein COCTOhiT IfC IIpOCTO ii IiputOTOa.b1hiiil Toro. 
liemi iIiTo fie iiocnoi.mYCTcii. Mhl BOcIiO.1b3ye'cXI 3TIili, CCAIIi 310 631CT C)-uleCmoIJanm. 
NM~ O-ieiii 3111Iii~pecoaaim a iIion321b3i.1il1l 3Toro. ii mIki c liemphililel owNIieli,
bor2a a0 )C3)J1iIare yCii.iii i. 11io1o6Hbix on itcaiiiibill lbilile. 6yieT, ro03ana1 iPIlTiPI'eCKIIHi 
liacca. KOTOpam 11O31O.'1oT ii c:1CulTi 310. Kai; R V~e r-oaopu:i. upfna III KTO*TO 113 
FlpiiQ-TCT8)-IOIIIIIX If 38.1C i1iiilICMTC11 11 cN8)ICT, 'ITO iiam tic iiywNii 3a11011 o 'Ja:iot-c will1 
'ITO n181 lie inyiz 3a)(Ieh'raiaa cilcresml perliclpaiiiii IIMiytnICC1IlCI~ 11i1)ixIBCe,p. Sib 
lipeupacilo HIOIIII,%aCI, 'ITO Iiy-,fia. 11 aice W*e lleo6.No;iIlINO IIa.jIIqIIc NpIIThi'IeChiOrliaCCbi, 
iiOTOpaHcumm)Caaiyia 6i ipouccc c Niepnfoi 104111. 11 i iiaaiejoCi, 'ITO icToan~l 
Hali(I)eIpemililH uiecelr ciiort immu1 DC03JlaIIIIC 3T011 NpilTlI'1CKNOl macci,if iia oiieIliO.%I 
pC3)'nbTaTC )' hiIC 6 )'.IT Oce IHeO6XO3IiIMOe .12111OCYzRUMcIiinI ftpeahlloahimi nOIt 
3a.ior. Balaroaapio 3a aiiiilaiiii. 

McaRncca Wnapij, 'lap6epii giui nl, Mocacoa 

- Ciiacii6o. fl 3aimitioci. iopiiniec~oi flPaINO11 It MocN1e '1311. 6o.Iec alyx J1CT, 1i 
021118113f1CpBbIX C2U.OR. iial KOTOpOfi ii paGOTaJia, 6iUm 3a.ioroaoe Foiaiipoaiie
COnmCCTitoro lC1liHtfTIIRI a MoCK1C. 11 11Teqelihe caup1VouIIIx 10 miiiyr HI6bwXOTe~ 
ocrtiiitiii 11aTex npo6.leiax, Koropw~c iiam i piuimoch pemamh a.ameiom c.iy'Iae ii 
D0 "Cem nocmeapylIilix C.y'Iaix, Nacalowlica 3m~oronoro NPC:IUITOaaiilin. 3To TC
noflpocw, 111aNoTopbiC ilal IICOGXOIIlIO OTBCIIITh, '1106, Mliile iwlit11 Kali obi moi21i1 
'13 CTOOBIIT4 ce6ii crioivormio. naimunna~ caoii cpe:ICTB8 If mal0orBoC 4niiiaicponaiiii. B 
C)WIIIOCTII, nepnoe, Ila 'ITO II CNMOTpiIM, 310 IpOqIIlOCTb I10.iowNeim ipeahlOpa. Ecali. 
lION 3TO106bhM 0 B Iepo.l Cjiyqae (IniuiciilpoialiI 0110 iIB.lIHCTCII coalieCTiim 
illlipilRTIiell%. Y1C8121eIlII1.11 B COOTaeTcTBiihI c IpeilfllMt COBeTCHIIIM 
3aNohiio1aTe.bCTaO~,Il ihiipe;Nze Bcero nponepacmi .110o11 all C4IlTaTb ero 
21CIaUIITCjllio CYIIICCTB)'iOUMII C T04111 3pemiiin ooO 3aHoiiaiaTe.1l.cTifa. EC.iii :)TO


flpe21~p~ 
 11l8eAICTCO 3iioiimm'1cor eammiiiiel iioBoFO T111ii1. o6pa30BaIlIIOl a 
floCmleihie m111roan, iianfliICP TOB8aii UICCTBOIIt c orpamii'em~or OTaeTcTaeiIIOCTbIo 11.111 
HliwIOfIheiIl OGiIICCTBO.I. %1bl :10.lilbi Y'6C2IiITbCfl B TOMl, 'ITO Ilomiiaulh CYWCCTo)yeT C
 
lopi1ii1eCRoo T04KIli 3peiffila l11 Rflit, npeatOCTaBJleiiiiiI lpe1iilTa. Mmd i35iacm CnitCOt
 
RNIIllOlIePOB npe~lllI)IaThIIR nO 
 aceli1 cpaiie. Cero~iiifl uo mioriix COBIICCTIIwIX 
IpeaIHpiiRTI1IO napTilepaIll C pOCCIIf'ICNOr CTOPOlIbl iDIBIiOTCI 61,l1111l1IL rOCy21ltpCTaeiilIle

ill~e4llpiiflIH. it o'Iiiih Dawn11 
 N'GeITI,Cfl Bi TOMl. '10 011116bLmit inpiiaTI3I)OaubI
 
a10.lIIIbIll 061)113011. Mb 1.1 au ce B0O3NIWIIOC AM1 Toro, 
 '1TO~bI 36ellTbCi [I
flPOIiiioCTII 11 CTlI6Ii.1 bilOCTIl flO.I108CI[1l lllhiioro IItIeUIP11iiii'i B II IlICTOHIIIif mloleilT.
 
f11061,1 l1)CJIIITOI) 'iyaUCT0am. CeCi 6o0JeI cHlOKOMiio, Il. CiOTpilIM, 
 110 NOIITPO2Illp3'eT
 
KNlIII~IIIIIo0 KliKllha CPTpi~)pa opraiiou yipamei 
 310 TC Blonpocki, ROTOpbIC Il 
6021ce fl02p061i0 06c)-ail 3aBTpa. Ecmrii cero2Iia pocciirc~lti Nomiflali 81elfeT 
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110.1)'41ITio KI)CIIIT 0 POCCIIII- OCO6eIIIIO B 113)"RIC KPCAIITD 11 I'llepaoli Da.1IOTC, Q1133- Hie 
IWTHeT IIOIIPOC .11111CII31111. 11TOG61 110.1)"IlITI, llil.110'fllblr NjJC:IIIT na cpoi; 6oaec IIICCTII 
mecRUen, Immilallilfl ;IO'IWIIH O6j)RTIITbCR 11 1.CliTpubnhffl 6ant; 3a alitteumell. B 
.11 CII.%IOCTIl OT 1111:111 NONIIIIIIIIIII MOWCT no-irl)(360FInThCH .11111ell3lill:1(!HTC.11,IOCTII 1111017,311 
lin IJPIl80 OCYUIeCTO-ICIIIIH TeX 11.111IIIIbIX 011131).11.111fl. 1111HI)IIAleP, R C.1)'Ille COUNIM1101-0 
lil)C3[IpIIHTIIR B o6aacTii icammsiptimauitri cKopee ncero 6),,aeT 11)"WHII IIIUC11311H. 
uwaamian Mimiturepatiom cuRM. Taimm o6pa3oNt, Nibi aumbi IIPOIJej)IITI., IInCNOJIbKO 
.utlenmin ammoro III)CIMP1111TI111 OCTHCTCfl It cii.-le na ceromiommi(ii aenh, Elite oRlIll 
BOHI)OC;'*IiOTOpblr- nccrxa---3a.1aCT-- i;peiliTOP .- '3DyqllT-'C.IClYiotitithI , o6pi3omi-eemi, mv 
11030143M 110,111111111110 Cuor It )'IlpaD.ICIIIle 11 PU3)'JIITIITe fleulano.rillemill116,1 I;OIITPO.16 
.10.11-0111.1.\ 0611311TVIXT111, 'ITO CI)'qIITCfl C amicumeri? B 6O.F11,111111ICTIle C'INqaen, 
oco6enuo It o6.iaCTII MICKONIM)'111114aitur it HeHOTOj)IIX OTpacaefi, juittenmin lie 
110',I;CT MITI. nepeamia pyromy mtuy. Ona OCTaeTCfl )' 3acmullma, 11 B liolloGlIbIx 
c.i)-qaflx muoriie Rpe:IIITOPbl XOTe.111 6bl, -IT06bl it mue o6ecue4emin KPCRIITl 6t,1111 
lip0OCT1naelibi aRtum xomnamm. 2)TO uqeqei, 3a coGo(1 3pyrpo IIIITCPCCII.N'IO 11PO6.le.%I)'. 
Euit NONIIIIIIIIIII-3aestumt; H0.1fleTCH TOBapillUCCTBONI c orpamilieunorl OTBCTCI'UCIIIIOCTGK), 
aomi y4aCTIIa aNuitouepou lie Ator)'T 6biTb IIPC;IOCTau.iellbl it Na4eCTDC o6ecnetiemifl, 
no:)Tom)- aan mix lie npuycitoTpena I)erllCTI)altllfl. Ecau we Homnaullfl-3acmumN 
RB.1geTCn auilitonepmast o6uteauom, ee aND1101112plibirl liaflllla.1 m0wel' C.137W)ITI, 
06CCIletiemiem it 1103TO.113' 30.1WIIbI quieCTUOum cpeac-rna peritapaillill milora. 
3aHnIaJ1Cb iieNOTOP1,15111 caeauamu Bitecre c Eoponeficiaim 6almom peRoliCTP)'Ktlllll 11 
pa3RIITIIR, 11 TaKwe apyrnsm NPUIlTimism ytipewacifumm, mbi cocTatimmi noRpoGnbirt 
nepetieni, Tnnou o6eci-ictlemifl, na I;OTOI)bl.\ nauaimaji upell-ITOp. 3ai;oii o 3aqore ollellb 
XOPOIIIO PaGOTaeT 0 OTHOUICIIIIII UpaKTllqeCKII UCe.\ i'103111JIllil aamforo llepetill". Oil 
oroisapimaeT Bce , unjibi Hmymecua. KOTOPbIC mor)'T 6bITb ripexiowellbi It KaqeCTIIC 
3-anora. Hanpiistep, na nepDom MeCTe 0 CnItChe Tpe6OBaIIIIr Npeatimpa CTOIIT, im 
npammo. Hpe;I"PlIHTIIC 3acmumNa It nem.m. 3auou pa3peUlaCT gTo. TaN we oGcTouT 
jaem it c ripaBom ua apeHay it 3p)-rwim xpynillihill aorompamii. Cqua, 11 llo:lyqelllllo, 
HeraTimmirl 3a.ior na oce onabi aRT11008. Bcc itmyutecuo, NOTOPOC npe:iiipllnTllc! 
C0611paCTCH npuo6peCTIl B Gya),tuem, stor)'T GI.ITI, npeanoweim it i;aqeCTBC o6eciletleillin 
it cooineTanim c mouom o 3anore. 3aDTpa Mbl IIOCTapaemcR pacc-MOTI)eTI, KOIIKPeTIII.Ir 
IIj)IINIep C T04KII 3peimfl pa311hIX 3amiTepecosaitubix cTopoH, noapo6no paAlpafl Te 
FIP06.101bl, KOTOPbIC 8 MUNI) qTo nepetlucaima. Ue.1b 2)TOro atiamI341 - onpeAcallTb, 
Kax 8 ycaonimx liblifei. iero poccitficuoro 3aKoiio;taTe.IbCTHa Mbl MOWehl C03,111TI. 
aeficrupotapo, HpejiIITuo-3a.ioroepo, CIICTell)'. NOTOPaR 61.1 1103110.111,111 IMIeC punitom 
Tah)IO 06.1',ICTb. NaK gnmaucispolianne iio.3 o6ecnettenite. 6aaroatipio 3a Dimmanite. 

Milan (Dapumpil, upoij)eccop npaBa KojiymGHAcKoro YlINSePCHTeTa. 11bio-flopu 

Cuaciffo. H 6bl.1 41)CM14afloo noom.mcii upimiawennem UbICT3'nII1b flepea Tal;oll 
nbumoutelictl aymiTopitert, cocToomell 113 cneuiumlICTOB DO mumix O6.1RCTflX 
ae1ITC.1bHOCTII, Eau om upyr ycHeie no uptsts mocro KpaTKoro coo6tilemifl, To 
CMOWele IMATIl crO TeNCT 118 8111'.11OCKOM H3blUe )' Bxoia it 3a.ri 3accallilfi, FC.111 Bbl 
C411TReTC, 4TO TeNCT C006111CIIIIH AIOWeT oKa3aTI.Cfl Ham noae311bIhl DO ape.mH ICKUIIII, obi 
NIO*IieTC nOTIIXOIIbRY 01,10TIl 113 3ana It 03HTI, 3R30111.111P HpIl 011110M )'C.1001111 -- Ohl 
,30.71WIM OCI)H)'lbCfl lie 1103411CC, 4(.%t 9epC3 10 Miylla. NfOe COOGIRVIIIII! 111131,10fleTCH 
.Ocnmme npIIHI1IIIIbl KI)eAlITOBamin noa 3a.ior asiquoro ii.mytuccTuas, qTO IlMeeT Call0e 
IIeIJOCj)C,1CTDeIIIIOC OTHOmetme N nl)e;i.%teT)- nauicro cerojinmuero o6c)'wRemio. KTo itzi 
III)IIC)'TCT1.13101111IX 33CCI, Himora U W1131111 lie IlCflhlTbIBi.l COWa.lelfllfl no ITOBOJ), 
animoro o6emaimfl? flpeanommilsi, qTO N HBJIHIOCh 4)IIp.1IOri-II3rOTOBIITC.1el It qTO H 
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lioO00iiui1 31111.11OTIIMbDam1100 000 nio.411pon, Ito cert-ioc 11 O'lIeiii COW-ICIawO 0 CBOLt, 
or~eiwi~lgiiig. IIOCiNO:g,a%, %file Gyaie- couceit IIe.~IegKo lWibllITIM. 31y, c),mm~y. 3M~O~INHO, 11 
TOT IIOSMeIT, Norjia iiaa.,a o6ciiianuie. I IIeClio.11,No 3116.iyWRMaCH Ua Olll 
peHCaIMIGNlIOCTl ciioero Hlloanp1illilTilia 11.1'ICI It OCIIOU1bIIIU.1 CISOIOV1C)CHlHOCTI) 11TOMI,
'ITO II C)'MCIIO )ICIIILITIIUCH C I)CA4IOMl. l1.i11, .1O~l' CIIT) 0111111 ifGhlTk., 11311C1111:1oct, 

iioCTYniimi THIbeele Dopell . KUMoa 
 6b1 Hit Gh.1a 1lPIItIll O ier'O COWaIIenita o 
aaoom o6eitnaiii. r.iaDHoC 31I03'ICTCH 0 TOMl, 'ITO CCdtIOC H61, olieuib XOTC.1 lie GbITI. 
C1113111II11,lM 3T1111O~etwalileMt I 11 l OTCJl IIJITI, 1113113CIDoCC.10110. 1-1 OC.ii 11 14 B1'CI'11 
'bAir OTIO3O4T1,CII-OTO-6elaifHI,.liaN TO;lkbi0 3HX0'lYi-pa~fe Obi COr~aCIIltlhlc GllCC3IIITh " 

Ilai C;e5IIile 100 000) ;IOJI.IaPO, CCATII61,1H liW 11311.1 0(1)IIIZIflU1I.IIOC O6 1131MU1CT11O 
1103111MTIITI. 3T1I aeu viir? P acc mal-IIIoaaI IIpO G.1eM) C iziiiiio rI TO JIlape I aI, Ii tie story ifellpltriTI N 11111101). 'ITO :[Jill lieiI oliflO inafCC ropau:o 6oaiec ilkiro:1Iim l1lanTi
 

06VIIInigIIa. OT iiOTOPbtN H lie %for.\, OTH113OTI,C11. B 06%iei, Ila neutaII. iOTOp~ble Alite
 
iWeO6.\OII%1I,1 a1)'C.IOBual pi,11o'Iiiofl 
 311i11lIllilu. 13o3h~iell, N liplimepy. Coeatititeiible 
WTb~i. Ha FlPOTHtdCtIIII 60JlbiLeiiC '1OCT11ipouizioro aetia, 3a1i011 lie igor flPltI~vy:1iI

alICI)IIN1attCtiOe npaueIHIMCTUo 
 niownul. con ooewtnaf 6noroiapla OI;TPItlIC 

61.1o6ecifelieio upanotooii caHivuiert. B CaomII :1eue, ccuit lpalTe.1ihCTao flIp)IUanlo CDOe 
o6eitiiiite, nOCTpallaoiuan cT01opoa Gbixi obtuywaiiatI o6pauwaT1.CH B Houipecc, Tr\y 

f11li'litaioutyioco cymm'y. 3 T1I 103.a CTO.ILNO iieohirolatoii an iaweroCIITyamiti anac 
IupailIMU CTIla, 'ITO 0110 3aCTaIIII.1O hoilrpcc flpIititTb 3a1i011. 110 lioTopol)'

flpailliTe.u110~a ltOAliI 6l.mno0 o6113aTI, abitIOJIUHTI. con o6eutaiiiita, IIeCC%lOTpa Ila
 
.1OtiTPItitI IIlIlltTeTa CyaBepelia. 
 1{pole ioro, 6bins coaat cneuitanLihbL aprati,
 
KOTOpbifl a flll)y:1ITe1LIoI, nflul1ei 3CTauIlnJ npaulITealbcno flnaTltTb COlt sto.'rit.
 
Ho 06wt'imt% rpawiiaaMi Taliol 3alion tic Ilywiel. flawe aoroaopiioe npano, T0'I110 TOa 
wue, liai 00111rpawa:aIciii tioacti{C, pa~pew~aeT Ham1 aaoaTb o6eutauntla, aieliowite 
0611301CUH)'t3 IA ' o6iiei iaice-iii~o sipyrite uei. TaitmBi~y Ila o6pa3olM. CItilella 
:1oroaoplIoro tipanit nfi.1ifeTCII tieo6No~u~im iomt iorIleitnum mocro npaua iiirpaTi

31ta'liITe.11.ltyIO P.:11- II pl1110'I1lor 3IiOlIONItIWN. 
 110 CIICTCIO ;ioroaopiforo npaaa 1111.IHCTC11 
XOT It II ite6XO:1ItlI.i, 110 ace wie lie .1ocTaTowihibl yCuonhc.1. 81.1 1tOWCTC lie 
IIIliThmiaam Goabutoro Oie.iiiiiiin 3ana i~le 100 000 aoxilapoif. :awe ecun H 1103.113 

Ecaiin ac 
aM~ IlPI3eTCH O~paTIl~mCH It Cyst. 'iTO6bI Oil 30CTaB11st MeIIR 3aIIJ1aTIITt-. B KoIle'Iao.it 
ItTore. y naC I1a 

Ila ceft o6 fliaTe1bCTRO Ilepil)yTi Daa oar. li 0111.1Ho sainoe o6flaaTe.IbCTRO. 

pyH0x 01iaWICTCH c3'Ae6tOe peute~iIW. a6n3hiaalonie mel aepilymT sto.tr. 
Lci 11 Torsa fTl.T1Th, Daml flp1sTC1 lOflTaT1.CH t3bicliUTbw OT~i0O)cb 

fll'liTWUI1yIOCH CYIMy 113 flp1lll1a 1ewtaiero mue nmhyulteCTBa. 110 N 3TOM)- htOiCHT)'
1lO~liT oGltap)Wi11bCH, 4110 C)yUecTD)yeT elite lleCO.Thico fIe.lolieii, C NO11OP1,11lI 8 Tolille 
caa3al Hnawnosineuiit o6eniaienaifni II OTOpLMe Tamflwe IIIICIOT PC1UCIIIWC C3'0,
0611361mlowee mellO BCiiep3Tb ;to.ir. Taiiiimt o~pa30oI, 01.1DcT)naeie a cop c stpyritstin
Npealnopamtii, lioTophie Ta0 HNIICIOT tipa~o 110'I0CTb moero silhyntecTita. a!:iit Toro. 

1Ou1h~o o6emaitiie 11ePHy'rt. sto.ir, irmeiollice O6R~aTC.lbay'lO CII.1)', 110 ItIIleCKOTOpOC
o6ecrticicinie. Ilatipit %up. em. mIofeTC lipocIo lIOnPOClITI. hiCnli IIO i apyroro
Iaaeiiioro 'Ie.iouemIa. NoTop.ifl 01.1iioo6eIuai Iiepiy-ib mioil go.ir. cCo1I H tie cymteio
aioro Cste.1aT1. Cam. Taaoe IIOPY'1llTe.1CTIO HliIH~lCTC~iItalt6O;We ltp)OCTlIAM It
pacnpIocTpaeilimh 011:101o6ecne'Ienntt1 KIIsiTa. 3T111 %-TPOM 1 )'We )-31111.1, 'ITO 
nonii,ill fliuT ilee-rCii DOOinem I'paaicticom tios3tice. Hto ecant a C.i)'Iacn 11000 
utCInbIloallllit mHitoO cloairoobix o6 fiaMU:CTB ItOA itopyqit1TestII TaliC it'1 CMIQWVT
Ilepulyni nao aenru~1, lie Ilitu i. a1DePORHOCtI1. Toro, 'ITO Dam1flplt;teTCH nlpo1iTlI 'Iepe3 
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OInICaIIny)io UbIWe' iipoulelayy ItOTIIouicnimI siocro nopy'urreT.19 Is t eWe'.1db 
Pe3y.1b.TONM. CAieOI~oaRT0.16so, It )C.1OI3IIHX PbI1.aorIof 3No110MUNI ilbi cbopee ocero 
Hoc'rapacrec 10. or CIIH o~ecuelieiiue .11)yrOrO I11pe31;MCo"Iy'iOT 3ua~oro'TO Bwuza. '1CM 
IenoCTalllTe Nine ICMIT. B0311011;1o, H HILIHIOC1 l3.1aUe.'1blieC11 AIIIWIlil.l I0TOP)-IO 

IlCflO.1b33-I0 13 IpORCCCC Iplpoo~ic'ua It CTOIIOCTI, KoTopol I1pCI I3CT ucilu'11uny) 
iipeaiiwutraemsorc I;PCetusTa. H mioi 6bi 1l~C41OCTalllIT1. 3T' Milhlilly 013eTI 
o6ecoe'3 in111ccyJbi, TaNO1l 3anor 41imioro II~YIIzeCr~a ;iuieeT cylieCToelI~ne miatie 
.in ycneumioro 4jyimuloinipouatilia Pb.1130'33i 33301101311I. I1o3ToMy, 0 )CJ30L3IlHX 
pbIIlllOiirl3330110M13lK11 CIICTCMNU 3aINOI1o130 ape4.1ilrOI~IaiiI noxz3m4or in13'noro-nmyLUCCTp~a 

1lpeACTaBAJ1CTCH TaKIIM We IICO6XO4IIM1.im m.emeIIToM, H~at; it citcTema 41oIoiopHoro 
npaua. Am, oac caMbINM fPOCrbIt CdnOCOGOM flo.1)qllTb, moio Aiauiiiisy 33Hal3eCTe 3aAiora 
6blo 6b1 ;10611T1.Cn ee nepeaaii Ha8mKau 3a410r0.ep~aTC.1IO it ya4ep13nuIal eC :10 TreX 
iiop. noiia H li0 noratuy, 13bU81311ib~r AmU Rpe41tT. Inpo(ICccopa113 O1.ICT.Vi141C1113 

cerox1l~imeml 3ac0111111111 )- I8CMituoucuioro lid yrpeHInem II nfl a, 'TO eCTb 3aKIIIi. 
uacamantieca ilom6apaoti. Taiioro po.1a 3aoJ3Ol1pIlBO;1IT KiB3unl1I~lo13eIul 3a.ioroooro 
flp8B8 c iiepe.~ia'ICl 311.10%3e11110r0 IIMNYIUCCTB8 3a430ro43epw3aT0.310. 3 T0 iipao 
Iio41pa3y1ICBaeT, 'ITO 01.!KaNIlq)C4IITOP liiceic iipauo iia 13cTynneime13 130IsJagenne moell 
matmilloi. flawe Bic.iy3 'dTaliorofplIlTI1iniorc 3aaiora 3aiuon i fpelycsiaTpiIflaeT, 'ITO, 
ltoneplibix. IIpC133lT 31Unora. T.e. mauntiml, 11o1313eI tiptnaxi.ew1aTI, mite no npany 
COGCTI3OIIIIOCTII 11. 00-IlTapblX. 'TO H mory flCpe418Tb Bam 'I3CTII'IIIOC flj)813 C06CTB3CHIIOCTII 
na siatuillf)', TaN 'ITO NMIo63 6y4I3em n.M1 iipaio iIat uaaa34eun1e 3TO1i mauhliHol. Ec~m itH 
fie iBepiiy' 138m41e1rn. 131.6Y;Ieie Bnpane lpo.3aT1. mawnnIy TpeTbC.11) J111113',ROTOpoe 
CTaIHCT ee V3.'3e2buem. Ecans obi. lDbIff'1H4111 3a upoaamipYo maIuWIIy 6o.'mwc ;lettcr. '3CM 
0410411w11J31 To o1bi3Io1wTCr y41epWaT1. T11. T)' CYlMNI, IHoTopyio l1Pc4OCTBh34113 milemISC, 
ii eune IcPC:IIITa. a OCTaTOii DbIpy'iill OT npoaaweis GygeT no npaity npuimax4ewaT1. Milc. 

.1111111,5 13Cy4106CTBONI 'raioro 3aiiora flU43330TCH TO, 'ITO H Go41bue Hie A3ory 
I3C11.Th308aT1. C13010 antiH np0113B01CTl3a npoay~unni :10X041011 OT eeNMallilly 11 3O.1)'Iellli3H 
npo4aawn~, HwTOp1.ie morml 6ibi nflO1TI3 11 norawesie B33HTOro y 138c Ipe41I3Ta. 
C.lelloae.bHo, Nibi o6a 38l3IfTCpCcoeauIl B C0341liaiIl1 3aacoronoro npaea 6e3 Ilepe4aa'i 
3a.ioweustoro itmytiteCTIa 3a.ioroaepw~areio. Tamoe sipaao foapamymecaeT, 'ITO Ol Ka 
Iipe;IITOP Ile HCTrnaee It0 owla41ctme sioeli mawIIIor, 110TCMIliC &ieee limeeTe iia nee 
To0 we caisoc 'IaCTIIOC npaBo Co6CTlBeIIOC'rls. iiOTOpbFl 111 O6.1a~lai tim ec 
icnocpeacmieliorl nepenaqe ec HamiHat; 3a41oro41epm3aTe.110. CIICTeCia ipeaisTOealiH fl04 
3a.ior 4IIiinoro isiyuieCToa, naafcatnIOWan nac 3aaloroobim npaeomi 6e3 nepcnaatin npeameier 
3a.lora. flplll1aiia 3tUlilTiiT1. Bac OT filTh pami'1bix HloTeniunaa.1IiIx coiieiuoB. Ba
IlepD1.sx, 0T MelIIH, eawero 4Io~iduinta. Bo-IlTOphIX. OT AIOIIX xpe41hITOPOD, CC)'ahl ao'rOPbIX 
lie o6eclleIei 3aJIOt*oAI. B-TpeTb.ux, OT yflpai3JlIotu.ero 51011i1 II,MCUTI 13ciiyqae 
6aiNspoTCmra. B-qCemepmilX, OT 4pyriix o6eCfl0'IHIX lKpc4IiTopoD. MI1-HOT1.IX, 0T 411111. 
33OTOP1.I H moF 611 flpo43aT1 CilOlO mIaUmiiy. WIait, fleptibi'5 conepunu -- 3T0 H iu8l; 
41O.1wuilixi. Ecmii i a e isolaUiy) KPe41lIT, 'iTO O1.1 moMwee ilpeOnlflHTb. HOM11imo 
npeambneui3 miie iscia it fl041ttenii cy41eftorot petmellnl? I1oc~oa11.i, f ace eute 
ilaio cisoel miawimiol. cicmema 3aKoi10i 0 lip041iToBail 1104 3a410r .li'usoro 
isi.yiiiec~a npe~t)ycmarpiiaeT iiepexo~i apao 118npeameT 3a41ora K nail. To CCT1.. 131. 
41O.1W111bI 0o mioeri TaiN ecans oiia 61.141aOCT)ynhiT1. Oma41-Ie MawhliHort T0'I110 W. saii 61.3 
flpcamaiTalcIa Ball Bi BIzwC 061,1111ii1 o 3aira. Raniee, 3TII 3au30111.4104113011.pa3pelUiiTi. 
nam uipoaluy mauoubiik C U141.0 liUflO1I,308anih3 B.IpyqH3 19 BO3MCuItliIHa iRpeiiwra is 
iiepe~iaqIu OCramxa sme. BTopofl Bazi coneplinix - moi iieotiecneIeluie lxpe41tTopb. 
flpe41no41oIil, 6o.ii-Hwu IICTRhO iieo6ecneieiislX INpC415T0o0I 'ITO 011t0 HlOMOnix CqIITaIOT, 
flpitw4o Bpest noramemi itsi nro 33PC4lsTa, 150Omni 113 ix flpC~llao3jiHeT mile IIci, 
2lo6is13aeTCH B3b1Inemi COOTB0TCTiomeoI cy41Cfioro peztleui i pacc.%aTpnaeT M3oto 
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Mati.111111' KHR 1103MOH011,111 CIIOCOG N':IOlMeTIIOj)CIIIIH CBOerO iictionot-O TI)CGOIIIllllfl.
 
ClICT01a upe.111,1.01111111111 IIOJI 311.1or awmoro irmyl.11CC111a IOJIWII!t Orj)IIJIIITh , INIC 01'
 
1101110WHOCTIl 110,30611blX HIMIT113111111fi. 110 1101'.10 014 110IMMUCH IJCCIlpaI1e!IJ1IlBbINI 
'NJMMITI, 1101111111)' OT IfCOGeCilelICIIIIIAN KI)CAUTOPOB, 3' KOTOJAIX Ila 1).V111IN PeulcullnCCTIs 


Q'Aa 0 IMICKH111111 will ITO matillilla cule
awri. Colt 011,311T. lice IllIX0,111TCH it moem 
11.1liAelilill It 111111cro 311RIOT namerOIle 0 C1111(?CTIJOIJ-1111111311.101'0110170 118 3T)' 
MR1111111)'.CJ1e:IOBaTeJ1bllO. 311HOlf ROAHMI IIPC;I)'C,%IOTpei'l, mexalliml, I;OTopbti n031JOJIlf.1 
61A KI)CMITOINIM )'3111ITI, 0 CyttleCT110113111111 TaROrO 3anoroBoro npatia. T.e. mmimic 
ClICTeMbl-perilCTpamm Umora ii-cuctlimunix,111111M Il.1ll-j)CCCTPaX.__I;OTOpbIe Ghl.111 6hi, 
:tOCT)'FIllbI .3.111 BCC.X 3,11111UPCCOR1111111AX CTOPOIL TPeTllI 110TOIltma.11,111611i COllepillili -
3TO VHpall.1111011111A NIOIIM 101)'IllecTI10,11, 11.111 NOIIli3,pcllorf maccot, 11 cjIyqaC NIOCI'O 
GaillipOTCTBa, JIO6PODO.1buoro ium mmuimpotiannoro mmimit lICO6eClle1lCllllblMlI
 
NI)eMITOP.Mit. 3aawicri pipammotuero Humewn whimailuilli. imn pacupoaawa, mocro
 
intyulecrua c itenmo yammeTTiopenitill TI)eGOBallilil 11COGeCnC4CIIIIII.X Rpeau'ropon. Ecmi
 
.Vilp,111,111101.1111A 0616RD11T 4aCTbI0 11.1l)-illeCT11a, 014 .11OWeTe IIOTCPHTb CBOC
111111111113' moero 
3a.ioroDoe npaito 1141IICC. a 31111411T it o6eciieticime cuoero lipeallTa. C.1caotiaTU1,110,
 
CIICTe.Nia Kpeaimnaimli 1102 3anor mmioro 11,11311teCTilia, ao.mia orpaallTh IIaC OT 310A
 
TPCTIeil 1103MOW11OCTII. Hanpintep. ona morm 6bl IIj)C.1)'0IOTj)CTb, qTo 3Toro lie ;io.iwiio
 
M)'41IUCH. eCJII ubi upeanpiumu IleNOTOpble imokojiumbie tuarn, TaNue l(au

0(1)0p.%I.Ielille Bauiero maoronoro apana B COOTI]CWTH)'JOHICM ytIpeciemili, qTO lipmBallo
 
3*.IUIIITIITI, uac OT IlCOGeCIIe1fellIlblX Rpe:[IITOPOB, inicicitmix peuiemin cyaa o 113MCK41111111C
 
AICIIR nPINIM101.1111INCH 101 CYMNI, VC.111 TO.IbNO 3CAO Ile :10111.10 aO 6alIKPOTCTBa. BbI
 
Tai;H;e :10.1ifillbi GblTh 3al-1111111ellbi OT 11PIlTmamil pipaiijimomero tcom;ypciior maccorl,

noanewatner mmiciamm u capiae moero 6atit;POICTua c UC.1bIO N';IOB:ICTBOpeiiiin

Tpe6ouamiri IlCOGeCI1eqCHIlbIX KPC.IIITOI)OR. 'IeTRepTbINI BaI1111-11 HOMIK)TCHCODeP1111HOM
,3pyrite OGURC4eillible KpeAIITOPbl. Hpeanomwitm, 4TO eme lie itacTal cpoN floraulellim
Itamero upeallTa, Ito Bbt Bjpyr 3,31faCTC, qTO npyroll NPe1IllTOP 3aniffalleT CDOII tipaBa Ila
73, we campo maimmy. 11pimem, cro 3a.ioroDoe npatio 6bl.10 3aperliCTpllpoBaito H03WC. 
qem Battle. B0311OW110, C MOell CTOPOIIbI Gbl.10 IICIICCTIIO IIPC:IOCTaBliTb itam oGoill H 
iiaqeCTRe 06MICIlelillf! 0:1113' 11TY we maujimy. 110 8011[)OC 3aK:llOqfICTCH lie 0 3TO11.
Onpeaeamomirm MONICIITOM HU:lHCTcn itopimot; o-iepeallOCTII Bamix npaB, KOTOpblrI
OIIpe:IC.jHeT. qbe 311.101 011100 npauo umeff HPIIOPIITCT 

11 
itai apynism. 11 CIICTesta 

KI)e;IIITOllallllH noa 3a4ior milmoro inlylUCC111a mmia aaTh OTue'r Ila 3TOT IJOIIIPOC C
)'qCTONf Toro, qio y Rac 6ima Bontomocri, 3aperilUpllpoeaTh cBoe 3anoronoe npaBo B 
COOTHM7113101,11CM )"lPeWRelflill. SIT06bf .11060r apyrorl HOTellunaubtri EpeattTop mor
06 9TOI PuTh. 11 iiaNoiteu, Bamint rinThIM COITePHIMOM 118.11ICTCH .111110, KOTOPONl)' 111 
,Nior GbI npo:iaT[. mamity. 11f)(33OCTaBacimpo u KaqeCTBe o6ecneqeliltH Bawero I;PCRIITa. 
npCaROqOWII.%I, 9TO fl,lie coo6uian inixomy o oame.11 3anoroBom npaife, npoaalci mawlilly
TpeTheNt)' Jlllll)', NOTOPOC BbiummiBaCT Mife CC HO.111)'10 CTOIIAIOCTI, 11061,11111.1fleT ce6fl CC
itenopeaCTIlefillbl.11 B.mematem c MONICIITa IIOK)'nlill. HOTCPH.111 .111 BbI HP11 3TOM CHOC
3a.ioroooe ijpano? 11 OHM, ClICTe.Sla KI)CMITOuamin noa 3a.ior Illqiioro imytamna
IIPI1311111111 OTneT 3TOT ooupoc c yieTOSI;taT[, Ila Toro. 'ITO )' oac 6161.1a B03.IIOWIIOCTb 
3aperlICTIMpoisan, cuoe 3amroBoe B COOTBCTCTD)'IOtUCl ytIpewaemm, rae
iipeanomaraesimil iioi;piaTe.1b mor GbI nojl)'qll7l. ueoGmumpo emy mi(j)opmauitlo no
;iaullOll)' BOHPOQ'. tipawrimccuan npoGnema TpeG),eT OC060 HPIICTa.ibiioro
miumamin. Bcc 3TO upcmfl mbi ronopiumi o maujime. KOTOj))1O if IICIIO.lb3ylO Ila cmem
tipeaupimmi It npoitecce xo3filicTillemfoll aeHTC.1bllOCTII. [10 "j)e,3lIOnOwll1l, qTO 8 
1111.111100, Ile FIPO113BO311TC.lell, a OIITOBbl.%l 11POA11011011 uoupoD. Ha apellayemom 1111010
cimue n xpamo lie 060p)'11011111111C, a TOIJaj)llO-NIflTCpnaahllbIC 3allaCbl. 1w, HOUPI'l. 
NOTOP1,11111 HToprpo. Euii R\O-I)' 03111TI,Rpe;IIIT It1),13,NlepC 100 000 aoxiapou, mory ;fit 
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9 III)CA.103,11I, CIIOII TOa0II)1I1.IaTCI~i0.iibIL 3anlaCbI 1 II f'CCTIIC 06CCIIC-ICIIItII TO'IIO 10l; 
WCi, Hat; GbI 3T0 C;IeJii.1 flPOll3001ITC.11. I 0 TllOt~eIIIIl cIIOCI'o 060pyrionailini? 31cci. 
3Ior)T 11O3111l0llTh am,Bo3paweiI. I1Lpabl. 1011O:1 C Teml. 'ITO nobCI;O.IbN)ll)OTlIIU C003,11 
3a.ioroaoe Hpaao llpeayC3i-iuTlae0T nepeuati) npao CO6CTBCHHoCTII, R miory iicpeuanav 
MUN1I.ITO, 'ITO lI0xoaIlTCH Bi %1001 uaeuiii Is aammlbil mom~iTr upem;eit. A BT0 
03ila'IaeT, 'ITO ulpii lIOCTyll].lefllIll 1Hauaaao~ kuawaoro iiouoro Ioa imc lnputiLoct, 6bi 
C.01IIBt~Ila~b 1011,11 fIT nepcialmt Bropoe ao~pawieittie Db1l3bIHaeT TOT (IflhlCT. 1ITO aic 
3a.ioroaoc npaBao olloi TOaaPHO-.IIaTepita:uIJkC 3o1nacbi fie NIOWCT pacc~ma~psia~ac 
iNai iltelowe ' peanl~ociiy Tai; NaghAilk He TO.I KO OCTaB.iHCOTC -KOOphII 0 '.IOCA 
o1.iue~IIIII, 11011npe.4OC~aiHC~ee M:iic coo6orly Iipolaam I{O~bI no0 coemiy VC,%IOpenmio, 

lie o6pauaflCb K oam~ i8abiri P83 3a pa3pe~leI~em Ha npOI.uai'. 1 II CcTemIa 
INPU1I'toIaI1IH 110JI 3m.or .11141toro HIyIIeCTaa 1tOm1WIIa lia(ITlI OTnefbi Hit o6a -4TIIX 
BoupIoca. Hli. DepoRTilO. )WCi11011931, 1ITO Ta CIICTC~ma Kij)C31ITOBamIin inoa 3a:ior iiioro 
lII1IIeCTua. IKOTOPYlO a onl1Cbiml~o, upeaCTal.1neT COGOrt )-Ij)OWeIlHOe 11 C21C'IlH 
itc~anwcimloc i:31o~cmme amlepll~aucoro Eitioro iiomtepqec~oro iRoaeiico. 3rOT tioabc 
peryatiI))eT BCC Te BOonpociJ. 0 liOTO~bX Ri roaopu.m. B3 .fCiTIHITeJ~bHOCTll, Oil 
peryaI1PfeT IIX IuaCTWIbHO )yCCnelllIO, 'ITO 0111111 AlIM~ POC'Iepl;OM flepa It mor Gb1 
rlPCAocTaalI Ba.1 3a2loroBoe npaao 6e3 iiepea4H npe;Vtea 3aaiora Ha Bce sloe 1isimioe 
imiemro. Humio'an iial TOapIIo-maTepnia.1blble 3aflacbl, TaK it o6opyajoaaimse. M!3T0 

3amoroaoe iipaao ota3a~ioCb 6bI flOCTaTo'IHo 3a1imllet~IIII, OT fIPIITHl3aiillr 6olbwIIIICTOO 
H13 neeiuc'IIC.1IMIX smlol conepsimoH. BawIIbIll slkuo'emiels HBIl.IaCb 6bI 
He~au~UIeIIIIOCmb BaiwerO 3a.ioroaoro npaaa Hit MOD TOaapIIo-AaTepIIa.1bIC 3anacl, OT 
IlONYnaTealefl, ROTOPbIM It npo!lato COil HIMIb. 3 T0 'Ipe3abl'Iafliloe npaaa 30Ii210abim0b 
caoe timynicCT1!o it yIupbmlaTI ero OT ileo~ecfluemlIbE(" KipeIITopoa Bbl,3nuofl K Hi11311ll 
OWeCCoqeiiibie TeOpeTillecu~e CflOpbI no I1oDmy camtori OCHO~bI iiaiiicl CIICTCmbI 
3OHOHOB 0 NpC~IITOB8illm iioa 3'd.ior .ii'oro 11313'WUeCTna. flo'e~ty, ciipailOT 
TeOPeTllINII, aM CIICTCma. IImeT npaao Ha cyIutecTloaHic? Hai( a, 6yaiyqes ;10,1HIIhHOAM, 
.mory )y~ly'LuTb caoe plIniaHcoaoe iioniowense, Il~C11OCTaulIu Ball 3a.loroaoe iipaso Ila 
cBoe ilqyiecTao? Ilpau. 3T0 ftIO)KCT Hl03B10.llITb oail fOJI)'-IIITb Kpe1lIIT Ila 6oiiee 

abiroa3ibIX Y'C.1OBIIflX 6.'aroitapil Teit cflCUI.'bibISI fpaoim, KOTOPIC a yHwC ornca 
ib~ue. Ho iial TO.lbiO ace 11MY3'uAcCT11O BallIt 3a.iowy cooe nPeiioc~aaIio 3aijorotioe 
ilaito 1HaHero. apyrue KPCeIIlTOpbI. Y3all 06 aTOM, coma1cHTCH cc)Y1IKaTb mIue jlelbru 6e3 
o6ecneiemmt To2'IbKO Ha ropaXIO 6o.iee WKeCTHX ym.oaun. amuIS o6 pa30NI, 
)'TI~ejXK~iaOT TeopeTIIKII, IOH 'IIICTIH 81,1170,a B CIICTeme t(iCe11ITO~alln floa 3a.lor 
.1iI'Ioro 11tMMIUlTa 0Ka31.inaTCH ity.ieaori, eCCII 1OJlb{OH Ili pCCqIITIB0IO Ila TO, 'ITO 
ticei'a IHarU.CTCH ieiiotopoe NOJII4ClCTIIO I1OTCIUIJbXKelltaithxIlmTopoa, unqiero lie 
maiuum o cyuxecRoa it~ 3aiioroaoro iipaaa Ha moe IISIyweCTRo. Y miiorix npaKcTIiIcoB, 
IIoCH tlilin0tlIutx 1HW3 CIICTeM)' 3a.iorouoro tipemitToBaimst tiax lHeflpCJIuIbil 
HditniCIIbifi (I~aiT a YC.lIoalfiX PbII'Ii3HO iIoiltUI,~iiripimafeIIiiil TeOpeTIIqec~HLI 
apryltelIT 1bI,3bilCT a nai TII pe3)y.lbTaTbl Ha) ltbtX itccaieaiaitii. tiOTOpbie m~aCHT, 
'ITO WIIC.'Ib c cro OTIIOC1ITeIbIIO KipYnHIbIM% Ty.1l1al1iflem it maueltb)(10MI Upbt.'IbaiI1t He 
%OHWT .lelaTb. 110IIocKo.1I.I3 oHl cam 06 3TOIIlie 3tHaeT, TO 11poaojiwaeT .leTaTh I{0K 1111 
a gemi He 6bajio. Totswo Taii weCmoiHlo npeinnwnhIT, 'ITO amsepimatc~a CIICTCM8a 
upeiialOaiiin foi 3a.ior juitoro IIMyWtCCTBO. 63X0T npoa3o:riaTb JIeraTb, aIas~e 6bi 

AODO;bI flPOTIlI lie iipHDtAii.1it TCOpeCTIlItI. fl II.ouCI 'ITO IIOCTOflW8H ifoll(tIepeiIUIIH 
110380.111T TaKofi CIICTeCMC .1CTWab It IIIIIIIXI CTpaitax. Biaroitapio 3a saimtane. 
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fl2KCA1MC Yak, IIloqccop alpana Mii'iancaoro, YltnepcsiTea, Aii-Ap~op 

- CriaciiGo. C olxioi cToponm.*I 110buotil 01 .lei~l! %fi0 1jcC1IIO hBIACT)yll Jim 31CC1.
uICpe~l 111NIlt. it C 1)-l-011oi CTOp)oIII.l. if 'iyI3cri'uo neumioopyio po~ocvi. if whelahicL 6mi.OCTOp)O~illbim. B IICliOTOpbIX OTHlO~iehl ifix ceronoinu Mocif.I ioopori jIlt6OTUCT
MHlO~IeCT11o 3aaulix cuaemmancron if Gii3nicr~eo1, .aoia nanommiiiah \1ocHBY
1loC.lepew~lioumonoao niepitolii 1920-1921 roaou. Noria pambutic naI roooplIAII, 4T0Alocime pa~oiaeoT sihoro iiioaieri m 311111tUI1biX CTPIahI, PC'lb CNOp)CC liCerO 11C0 

B 
l11.111 iai1Ku.N

-1innirra.,mIcrIim, auH-A2ialv Ampuiciepi will111, if. 60 Hosl~lymhcTax it CouiIIiCTUX. 
HOTOpble IlPipo.UitofOT OCTaoaIflTI IIUUIIIumI woieramuii BIlIIOoPKC it AuiAp~ope. 11o60,,111C ieChiplieC3aloT ciaiu. B iiio6o.11 CJIY'UIC, Bi TO upeman Auweaim fleami~aaona,
Ce~jpeTdpa. INO.11itiTepiia. )'ThCp:iuta, 'ITO uia~ori II)eAlCTa.Wiirean 3aaia,

ripti6biuUIoutero 0BUI 
 CTui)UaI, %10)1,110 OTIleCTII I; 0:io1130ii 'leTbipeCX uaTeroj1)hIfi,npua'Ie0a 11U30fl1111acex 3-iai naTeropirfl 11%10e.11111111 oTpIIajTC.lbhivoIIII') onTaUUiIo:
floticpXiloChibc. nituIISbiC, 1ICCTO.loiO6ibc will1 uopiablce. 51mory c yncpeaanloCmao1
flpllliliC.lllib CCGn ro Hjupari i cpe I; nepuioi NaTeropimh, a AIOWCT Gbl111 No wropor1.
11 ceiimac miein 6omme acero, 11o.1ivCT IOiIJ)oc, 3efiCTnhRIbA1,o "If i bI. nlphie3',NIH ClOXtU
if pacc~awbuoan o 3anaaliIaX 3aH011ax iipe:1CTaBliaeI~l Toro) o6reCCToa, o NOTOPOi
cpauUnirCenbito ma.10 3IIcemi rohnop)ir Ileill. NoTophie 

MIbf 
morlit GbI 6k1Ti. a:ianTljIpoiUIlbI Nioitamert JlCrCTUIiTe~bIlOCTaI 6e3 Bhaeceii cyuieCToemmllbX 113NlIeemirl. Te: lie .ieaaee, ncooaipaioci Bmihlojlirri, coion 13aulIlocTII 11 paccHU3Uab HilmI0 IlioTOpbx 1Io.1leuiTax,


OTIIOCHUIIIXCAH NCramhe 9 Eatmioo6pa31toro, woMiepecuoro iaoeica 
 (EKHu). IHoTOpan,
Noni'no ,ue. aHpe:ICTaiB)1HeT COGol 3mH0I o 'iacril CoGC'nsenocTii B Coeamiefllib.x
L[ITaTax 11KOTopanJ 6wbia riua uoIOI 6e3 1i3,11lICeailu B hieKoTopbIax ~pyriix AtcTax,
ripewiie ticci-o u1 necuoawx 
 Hanaiaix Inponuminix. 11 3ymIaio. 'ITO 110 %hlorII
0TIIOWehIIriJX CTaTLII 9 ENNu 
 HB.1HCTCH 0:1111.1 113iawux aejllqaijiutix u.'iaaoa Bpa38IITlC

'lacTiloro opaua 
 iihhemnhero, nia. B COOThIeTCTaBiaa C uhIlpoKo paCHlpoCTpahneihibl1
y3eniemiem, i11au1MHii IiB.l9eTCn ropa3:1o 6o0iCC COBPe,%eaiiibi~: It COOTBCTTIYIOUIIIM
 
Tpe601aum iCTonmero,
nai mlomiehI, 'icl 60.lbI111iIICT11O 3flH0110 0 .li1tiiolCOGCToeIinIOCTn, 3CIICTUY3'IOUIN if aipyriix Capaiiax, a.e if 3anaaffort Eupone 11 A31111. fl

xoti), ocraIIh Rit II 'eTbIPCX Ul.11111
liTil A~IMqITe1amx 'IepTax CTaTi.Ii 9, HoTOpbaC

C'IITaiOTCH iai~o.iee Iieo6biqubIri,.11
ilIo HpaiiInert M1epe CquITaalCb TaxotbLiIIiioraaHTOT 3auHon 6bU1 Ilphi.iT B CWA 30 iieT hia3U2. lcpuoe, 'ITo oT.1I'quo 3TOT mollI OT
npipewCTaylutero em~y u CWlA 11OT aliuorIibmix MUot=O 110muiorix itpyritx Crpauax,
3T0 TO. 'ITO Oil nI)CayckaTpimaaCT C,31i11161(iIM11011oi1 PeadaI 3Uaiora. lic3U1iiuhtl 01 aima

irm)yuteCTa. npexu~rae5,oro 11 lia'iCCT 06eCMIIC'IigIan.,!o
QO IllIITIIH CTaTbIi

C3 lleCT1OaJIlO uecmoh H OT,3lCIblflX 3aNohioo, 
9 

KOTOPIC peryit IpoilaJla ollepanalIIc 

iia-,uam TlIifl OGCCIleqeeail IIcyiecToamli CUoit coftrcme uplpUlima, IlIIimem B

fieIKOlopblx 
 c.1y'uanx :t 3awonoaTCbgbie aUN1L, IHp1i3Itaimi~~e pery,1lipooaTI.

woimpeTilibe Tililbi o6eciieieaitfl. ~taii otiH:uipo iIOT
lel136e~UIfbillli. B peay'.IbTaTC

Cy11tCCTIJouami 60.lbuiaii ueI)oITII0cTI, Toro. 'ITo upeliTo) hICIUp1111hi,bal COCMMBIT
aOKy.M:eaima, IlolaCi- IIX ife IBTo 3'ipewHheIlhC, CHU)HCT IIlelabae IJCIIIII 11 It HIjleqIirn:
nlTore OhMaeTCH, aITOy nerot IICT npaua fill I:ISuIeCTaJO, lp~flowHeaiaoe I; NalieCTasooecnle'tellm. CTUTbhf 9 npet3ycmiarpauaeT e;InIIoe ripano, HOTOPOC ina3bilaeTCli rtpalom~
KPC4aIiTOpa BCT)3IIIITb no0 I1.aaeuiae jill)'IIleCTaOOM. hpe101i1W1aiIIi11 it Na'IeCTne
o6ecteeiinl ae3aiiumoOT XaPnNTCpa casioro, o6eciemgn. Tu. eum: Gbi H, 6)i':1)41
GaailKoN, 3aXOTe.I fl0.1);llTh -40 lipaRo 10 OTiiOIIiCIIIIIO K 1111111013 flaTenITy. 11.111uui~C'ICTUI~u Iioaieuao. im.11 nameLI .1ouiaaii, 11.111Tpain-opy, R .1o.iieii 61,.1 Gbw
110o1II~cr, 0:1111 Ii TOT AMC1ORYNICiiT, Iuabinlaemmij aorOBOPO~i 0 3ajiorC, HOTOphlrIillleCT 
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0111111ItTC We OCIIOBllble 110AOINeIIIIII, 110411111CII1101 01- TIIIIII 06CCIle-INIIIII. 9TO 031la-MeT. 

4TO MUM IIeOGR3aTC:IbIIO GIATI, Clleltllil.IIICTONl 11 ;IaIIIlOr OGMICTII, 1iTOGbI 110111ITh 

o6utpo it:ieio it 110A.111ITI, 111),100 Nj)(!;IIITOpa Ila 1111I.V111CUDO. III)CA.101KC11110C B R14CM110 

o6eciielicimn. BTOPOf HaWIIO(1 OT.IllqllTC.1bliOr 1ICPTO11 CIR-1-1.11 9 fillillieTCH TO. 'ITO Olla 
npiiam iiepDOCTeneimoe 11111140111C COACIMIllillO, a fie 40P.NIC. CTITbfl IICTNO 

oronaplimeT. 4TO moGbic corimmemill NICH.11)- CTOPOIIWNIII, Dimman :ioronopbi oG apeue. 
o Noitmintaumi it muome apyrne. NOTOPbIC CO:ICPWaT 3140110.111111CClille (j)Oj)SI3'JIIIPOIINII,, 
110 C)"Til III)CACTIM1111011111C HI)CMITopy upaijo Ila unimenue iipcasie-rom -xmora, 

paccs1iijIlMINIOTC .N - RaN Aorotiopbi' o" imore--n' no;iiia;iaioir'-iio;i-";ieriCTBII "'-CTaTbil' 9. 

3aimaime IOPIICTbI cqiiTaio-r camo coGofi paiy.jlCIotHII.%ICjI. qTO 011110h 113 IIX 3a!llq 

I1DJIRCTCH AOCTJIWCIIIIC UCJICi H.111CIlTa n)'TCl iiepeiioca IIeNOTOPbIX noiloweallill. 
iianpintep Racaiou4itxca apeimbi imit micuritaumt, im ojiltoro pa3,1 eml 
3ahouum.11,CT1111 B apyror B imaecie 110.1)"IllTb wenaeMbIr j)e3)'.1bTaT, w6ewau npu 

ITOM iieweiiaTeA bit bIX 110CAUCT1110. HhITeHaIOLtIIIX. IIIIIII)IINIep, 113 BblnOJIIICIIIIH ioronopa 

o 3anore. 11eo6bIqIIOCTb CTaTbII 9 xin amepimaaciioro mollOXIMUCTI)a B Ue.1011 

3aumaeTCH 0 TONI. 4TO oua 0 3111111ITCAbuori mepe nruopiip)'eT (I)OPM.N' NO11UPCTIlOr 

C3eJll;ll It Tpe6)'CT OT Q'3011 paccNIOTpeimH ee cyvi. A euit B ociloBe caej]Kll IC-[;IIT 

;ioronop o 3more. TO 3Ta C3e.1IM paccuTPIluaCTCH jumemio Kau ;ioroBop o 3a.iore. 

Tausi o6pa30.M. 3TO 1113.11ICTCHcymccueimbim HODUICCTROM B ClICTMIC flallicro 

3aRouum.m.Ma. TPCTbllNl nonowuTennim nosonueziennesi CTaTbII 9 fluneTCH 
11POCTOTR .1OR)'hIeHTOB. fl mory npe;ioc-raBlITI, ijam npaBo Ila imaiteime moell mawimofi. 

npexioweintort B RaqeCTI]e o6ectictiewin, itamicaB 0;1110-C;IllliCTBCIIIIOe upexioweime Ila 

iinow 6ymaru. HCT mmuori iieo5xo;IIIMOCTII B HOTapua.11,110.11 3amepemm moell 

nojimicii, neT intRaNorl 1IC06NO;111,%IOCTII B cnetitia.lblibIX Bome6tibix uotiax. caottax o 

iiepenatie npana COGCTBenIIOCTII 11.1110 IlpaBe Kpe;itiTopa Ila npCXMCT 3aaora. 3TO MOWeT 

6bITb cauno o4eitt, nPOCTO c no.%IOUAbIO Ollellb HPOCTbIX anymeal'on. tieTBepTan 
OT.jIIqIITCJMian OC06eIIIIOCTb CTaThII 9 - citcTema perIICTPaIIIIII. ROTOpafl nocile 

110111171CHIIII CTaTbII 9 Wait HpIIIIflTa imoritmit asiepimancNinui WaTamll. Kai( ywe 

cHa3aa AXIIIII. M am.11,110 pa3pa6OTamian npotleaypa perIICTpaumI upeaCTaunfleT 
Cogorl BaWllylo qaCTb iiawert ClICT01bl. Pa3pieCTCH, OCC CWC MINOT mecTO CnOpbl 0 TOM, 

NTO 11041W)'CTCH ammort CilCTemori perlICTpatum 11.111 IlaCROJIbI(O olla Boo5tue 

imOxommia. Ho H aymmo, 4TO 6O.1bWIIIICTBo aNteptinumix IOPIICTOD 11 )"ICIIbIX 

coriacHTCH C Da-dillOCTbIO Toro, qTO 1-10.11,301111TWIll CIICTeNIb1 mor)'T X04)0p.%IllTb CDOII 
3anorolibie npana tl\'Te.%t perlICTpattim it IIOJI)'qllTb mi(I)opmallino oG ywe 

3apeniCTplipoDaimbix npaaax. Bo epemn iwaaBnero iiepeC.NIOTpa c-raTbil 9 GbI.10 
Hbl;IBIIII)'TO tipeanoweaue oG stmiciiemm aamiori CIICTeMb1 it o6 imnO.10OBamm 

BOTNIOH(tiouerl 2).ICKTPOIIliblX cpeaCTu am imuonninifl. xpaiiemm it nepeatIll aaamax. 

Hanpirmep. cefitiac 0 WTaTe Ayiimaiia CU. ia B03SIOWItOrt nepeam 0 CTOmilly wTaTa 

A1111111,IX perlICTpatum 113 oRpyrou UITFITa, qero aammic0 R .11060M aamioro "OC.le 3TII 
mor 'T 6bITb 113BAC-lelfbI 113 mo6oro xo.NinblOTCpiiorO Tep.11111111:111 0 11106011 apyrom otipyre 

WTaTa. TaNwe B IIeHOTOPbIX tlITaTax CTan 1103MOW111,111 11011CH qepe3 liONinblOT(!Pllbte 

CeTll (I)aIlmon, 3aiiociiMbIX B HO.%IIIbIOTep u yaucullbIX parmiax. 11 it yBepea. 41o B 

G.qli',NHI!llllle ReChUbRO* AeT NIbI Uancm cmueTCA11.1111 i(apatmajiblIbIX nepesteu 0 CIICTCAIC 
inuconaemili, xpanemin it nwicKa ijainibix, inicioitim o-raouiemic R perIICTPaUIIII 0 
COOToeTCTBIIII CO CTaTbeil 9 EKH. 'ITO 1103110.11IT ocem nou eapo till Im "oNynaTC.1Rm 11 

NPCJIITOpam B haliofi-mIGO TOW CWA noa)AIITI. FICIOIICOGXO;IIIMYiO mi"pmaimio o 

1101IMPHIIIIII 3a:ioroobiN ripao Ila IISI)'tUeCTBO NOIIKPCTilorO 3aemumRa. Hecomilefillo, H, 
3TOA 06.1aCTII cyitiec7D)-eT 110111.10 IIIITCpecubix npoGaesi, flanpintep, R AY3111110,qTO 
iiomnanim -23mnu X3i;epc.. ROTOpan iwaawto upoutmaii. 11 N1CTCOPOaorIIqecNpO 

cituemy CWA, mona 6bi npllllllliilTb nam IICHOTOPOC 6CCiIOROfICTf1O, eCAII Gb1 Ilm 
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fll)lllll.'10 R 1'0.1011%' CTej)CTI, 31101111) 110'llp BCP .11111111-le 0 I)erlICTpcillllll It WTaTC IICGP.Icuil. 
1ITaN, 33eCh N10r)'T B031111HII)*Tl, lICKOTO[Ime npo6nembl, TO CCTI, MeNTI)O111110 CJ)UCTIJa 
NINIllellIll! 2,1111thiX HhI3OIWT K W1131111 0111WANICHIlble III)OGAMIM. 110 01111 Til.;I;( IICCN'T C 
COGO11 11111VI)eCillle 1103MMUROCTIl. KOTOI)MMII CIIOI')'T BOCllO.llp3OBaTICfl NlllOrllC ILIUM. 
nOTbl,%l OT.111-11ITC.11,11bl.11 CDOOCTUOM CTaThIl 9 HII.IfleTCH TO. -ITO It Ilert Ile rOIJOI)IITCIl 
mi4cro.-maii- 1101ITIL-111140 0 07"mithmonuemm., aomomix-, o6fl3aTejllCTII - Ile '1111.1fleTCH 
lleubilloallelillem :10ilroubix o6vaTe.11,011. 3TO ROIIPOC COMMUCIIIIII CTOIJOllamll. 
0,111HO WeCTOe OTAIIIIIIC OT TPUllimomioro 3ajioiio1IaTCJqhC1BII 0 3a.lorOBOM 
NIM:1111011,11HIll. NO-IOI)OC it 11CROTopori creneim III)IINICIIIIA10 1; CIIT)'aIIlIII C .11111110ii 
COC)CTIICIIIIOCTI-10 it Poccim, 3u.1101111CTCH 11 TOI, CTaTl.HqTO 9 aonyme'r
CaMOCTORTC.11,110e BCT)'If.lelille Upunropom no omacime iimymecuom ao.mumma. emit 
1031,140 3TO Ile qpcom Ifill))-illellilem 06HIeCTUCIiiioro CHOROfiCT111111 11 M111 'laCTiiafl 
pacitpoaawa ero 11%1 0(:)'IIICCTfl.IHCTCH GW umenjaMUCTIla. AB7opbi1114?CTBII cyaekoro 
CTaTbII 9 noaara.u. it, Ila moll u3mu. COBCPIIICIIIIO OGOCiloBaliflo. 11'ro cyneGiloc
nmemaMUCT110 11IIPOUCCC IIj)O;IaWII iniptienua aoAwmma coticem iteoGuaTC.11,110
,ioamio rioubicim. NawCTRO TOproROfi CIMIKII 11:111IlCIIIIOCTb camoro ToBapa, A u
HeNOTOPIAX mytiam R(I)q)eKT Doo6uie 6)':ICT IIPJWNIO Tal;11POT11110110.10wilbi.m. lial;
cyaeGme pa3611paTC.11,CTBO jamumm Oil J)Ue.lell 110e, BI)e1I 8 it maiIITC.11,110 )'Be,111411BIeT
1131ep-Mlill Ila coilepmemic caemm. IlTai;, amepualICKIIII Moll o milmoll C06CTUCIIIIOCTII 
IIAleeT 'ICThIPC 114111FIRTI, OT.11141ITe.16111,IX CDOVC711. flCPBOC 3TO TO, qTO npaimorie:llllfhlr
pewit.m. caimbirl :ioroeop 0 3a.iore will Ilanpauo BCT)'IlJ1CIiIIC Bo onaacime jtpeamcmm
3a.1ora I)actipOCTPaIIHCTCH Ila ace (I)ol)mij IINI)'IIICCTna. BTOPOC - TO 6011,1110e 311alicitile. 
NOTOpoe npii;iaeTCH CIICTC.%Ie perlICTpattim 3anorouctro npana KI)CIIIITOpa a 
COOTBeTCTO)'IOLue.%t rocyapupeatiom ytipewnemm. If iiaNooeii. pa3peuiemic pacilpoitawii
ll,%I)'IlleCToa anawmiNa qaCTflbll O6pa3OM, a Tal.WC 4aCTIIbIr xapaRTCP oGuiero npottecca
peami3amm IIpeXICTa 3a.iora nocae IIaCT)'II.1eIIIIH IleII.1aTCwecIIOCO6IlOCTII aoxiamuil.
 
1103DO.11,Te %meIIOBTOj)IITI. lleNOTOI)bie Ileum, o xoTopbi,\ ywe roRopitaii CCrO,311H 
 N'TPONl
ap)-me ;iotmamitim, npewac ncero o Bo3nuenim pbiwii ii1m iie3amweallom
II)YI13a.MeliTe. CTaTbji 9 ao muctnix oTlIOUICIIIIHN 3aHIlCIIT OT o6mero %IPOBIIH Pa3RIITIlH

iiamell 3NOI10-1111KII. Q'36110r CIICTellbl 11 CIICTeNIIJ 
 perlICTpallim. recc.%Iblc.lelllio
III)IIIIII.11FITI. 11F;HqeCTHC OGeClIC4CIIIIH TaNOfi tipeameT, NOTOPIIrl Ile nOJ1h3YeTCH CUPOCOM
Ila pimme. GluottaTeamio. noua Ile 6)',3eT cymecToollan pbIIIOK AM Toro mu imoro
iiiija ToBapa a floccim ium apyrort CTPIlle, TP)';IlIO oripenjilITI, neficrBlITC,11,11310
UCIIIIOCTI. III)alla KpealITOpa Ila u.imemie npeamemm 3anora. f103TOM ' mile umuCTCH, -ITO
cucTema Rpe;IIITODalfllfl 110.1 3a.1or mmioro itmytuecTua IIPCWle HCCrO 3aUIICIlT OT
cyinecTitonamin phuma xis Toro 1oBapa. NoTopbirt npexiaraeTCR B RaqecTBc
o6ecilmlillfl. BO-OTOI)bl,\. olla, ROHe4lIO We, 3aBIICIIT 11iieNOTOPOr CTeIIeIIII OT HOPHANU
OllepeIIIOCTII )'JOBACTOOPCIIIIII TpeGOBamtri I;PC:IIITOPOB. KOTOI)hIr aonweii 6biTh 
OIIPC2e.ICII .11160 COOTDCTCTB)'i0 Ul It11 3notiom, uGo it pe,3)'.IbTaTe perilCTPIUIIII
3moroubix npan. Amepimanilbi nl)ii;IaIOT 60.11,1110e 311allClille CIICTC.Sle perlICTpauiiii. 31 
314110. 1ITO 8 IICKOTOPbIX 3anamioctiponericiaix CTpauax aiiami-Ilquali CIICTema
perIICTPaIIIIII pa3pa6OTaita ropauo NICIlee AeTaniio. it Tem Ile Niellee B 3TIIX CTpalfax 
CIICTCia KI)e.111TOBalfllfl nOJ 3a:ior mmioro ll.%I)'UICCTaa IftymmmilliffeT "nomle 
ycilemo. nonomy R tie pnNii), iiaUaitoan Ila II(!O6XO:III,%lOCTII CIICTe,%Ihl perimTpamm,
xoin aitepitHaimen Gbiao Ghl TPY,1IIO pa3)'6UIITI. B 3TOH IICOGXO;IllsiOCT11. If IIIINOllell,
CIICTeMa 3anorouoro NpUlITOllamill, iieCO.%IIICIIIIO. 3,IBIICIIT 01' iiammili Tauori cyac6uoll 
CIICTC%11,1,NOTOpan 6blAa 61,1 1OCTynaa JAN HCCX 3allIfTepeconaimbix CTOPOII 11llaaewllO
o6ccuelutitua Ghi co6nioacitne npan upeauTopa 110 OTHOUICIIIII0 NAMWIMRY, .1 TaI(WC
IlpaR KPe;IIITOPOD, IIPCTell,3)'1011111X fill 031111 It TOT WC Hpe,3MeT 30.101'.1. Ham eme 
lipe.ICTOIIT YBII:ICTh, Ral, 3aumfoaaTeAKTHO 0 3moroBom Rpemrfouamm, 4aCTI, NOTOporo 
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ROXW1111 CNOI)O MITI. MIKOHOM POCCII!1CNOfi (I)CIepnllllll. 6 'JICT TO.11;0114ITICfl 

pocclifichimill C)"I'lAIII, 11 8 3m(j1IO1ICIIIIC 11 X04 ' M337h. 'ITO IIOCKOAIR ' H liplICNI1.1 H 
POCCIII0 KIM IIPC,1CTafiIITCJ1h KnTCrOI)IIII .101terl C 11.1111111101IIPC3CTaIMCIIIIMI 0 
POCCIII'ICNOr RK0110511INC, TO 8, NIOHXT GIITh. 11 CIM)' BTOA IIIIIIIIIIOCTII IIIIACIOCI., 'ITO 

110111,0 Mimi. pa3paGOTaIIIIbIrl ill)oq)eccopoNi MaNoucNium if qaciiamii cro RON11ITMI. B 
NOIIC.4IIOM_ IITQre.,jIpII8C;teT_ H-cmaimio, if, pa3111IT1110-11PO411011. 11.3(1)(I)elTifillIOli.ClICTCIlbl.. 
3aect. a Pocciiii. 6maroxiapto 3a itimmatme. 

1111XCIIAPHK Qajibxio3eii. IHCIIOJIIIHTCJlbllblii JIHI)CKTOP "IBJ International". upo(peccop 
iipaRa YTpexTcuoro YIIHBCPCHTera 

- Pa3pCWIITC %fileitaml. C UP113namin. fl pa6OTaio if aamiorl OGMICTII B Te'ICIlite 25 ICT. 

9 11111111CRAIICCIiOJ]bliO l1a)'-flibix Tpyaots. 3aimmucH topmuitiecuoA tipammori. paGOTa.1 1; 

Gaime. H H coiscem tie VDCpeII 11 TOM, 4TO IIOCJ1e BcerO :)Toro R %for)-CIIIIT.ITI, CC60 

ca.%Ibl.%l OlIbIT111,111 cneuitamICTOM B 3TOr Cq)epC 3CHTC.IhlfOCTII. B 3ana:iiioi EBporie. B 
npc:ic.iax OTHOUTC.11,110 iieGommoro pernomt, Q'IReCTB)'IOT CIIAbIlO, OT.1114810[alleCH 

apyr OT apyra ciicTemw couepwemin ofiepamill nO.1 3anor jjllquoro IIM)'UICCTua, 

HOTOPI.le 11110.11le ycrietimo cocytiteUDYIOT. Oqenllgllo. -ITO fill o:iiia 113 IIIIX tie HORHCTCH 

a6comOTIfOrl IICTIIIfO11. :)TOT mipor %IOHIIIO 1)113PC3aT[. ita Kyciiii cammmit paMMUNIII 

criocorimm. MeCTIMW Tl)'Illllllllll KI)LllllTOBIllllg ON113blBalOT CIINIOC IIeflOCPC11CTDeIIIIOe 

BJIIIRIIIIC 11.1 HOliCtilibirt PC3)'RbTaT. MCIIH ocerai nOpawail TOT q)auT. 4TO IOPIICTbI1 

HpaRTIIN)'IOUIIIC B oGaaCTIl mewapiapoxibix aoroaoinibix OTIIOI[Iellllrl. lielf3memio 
IICIIbITbIRUIOT 6miepiqio ropIOCTb 110 notfoity pe3yAhTaTOB COGCTucimor aeRTeibilOCTti 

11 11cerxi yBepeubi D TOM, 1IT0 3TIl Pe3)',I[,TaTbl tie 11:1)'T fill B Name cpaBlicillic co BceNIII 
OCTILAWMAIII. fl roBopio BCC 3TO TOJqhH0 Am Toro, 'ITOGbl yTeiij;ITI. 11 OGO,1pIITh nac. H a 
IIII;IeIOCh, qTO To ripetumpnemo, KOTOI)Oe )' BaC eCTI, - 003MOW11OCTI, llclqaTb uce c iipia. 
tie mica miNaKIIN Tpamituir B aamiorl o6aaCTIl - npiiijaCT Ba.11 C.%IC.IOCTII it onTiummia. 

lia Mort 113rau, Bbi ceritiac iiaxoalITCCh if camom ithiroxiom nonowemm. B itacTooLuee 
IIPC,%Ifl3aujillOellpOnelk)(11C CIICTeMbI CYUIeCTneimo oTjmqaIOTCfl apyr OT jipyra, if Bce 
01111 11111HIOTCH CAUCT111101 itcTopmecRit C.IOWIIBIIIIIXCH 06CTORTeil[,CTB. TaK, repmailma 
CIICTCma Bblpoc:ia a ocitomom 113 lipellCaClITIloro npana. (Ppaitity3cKaH clicrema 
Pa3amaima, IfeCHO.IbKO 061100:1elfliall 3a nocnemice ;ICCRTImeTHe, timeeT ii cDoeri 
OCIIODe 111ICTIIIIIIO npetteaclITHOC npamo it liacTilqllo CTaTYTIIOC npaBo. Y aac is 
Himelmaimax panhwe AefiCTBoDa.1a cumema, oliem, mimau c repsimictior. Ho noTom 

MbI I)a3paGOT1011 lle'ITO aGCOnIOTiio iioBoe, 'ITO IIeJIh3H CPRBIIIITh fill c tmofi apyrori 
CIICTe.NlOr. Be.m.mlictiall CIICTC.Nla CIIJ1bIIO oanomimaff 4)pauuy3cRyio if lipil 3TOM 

COBCPIIICIIIIO itenoxowa ita rojimimcKY10, CIICTCMa R Am-imit OIIHTI, we tie IIMeeT mitiero, 

o6titero c apyriiiiii citcTemamii. 06merl npo6iiemoil ncex CTpaH RBJ]HeTCH TO, 'ITO 

BCJlC3CTBite 3ticnoprupoitaunit OT 30 % ;to 50 %fix itauitoitaAbuctro IIPOII)'RTa 3a 

rpaintuy 3aioroBbic npaBa qacio oNammOTCH )'Tel)Hllllhl3lll. HOCK03bK)' Tp)';IlIO liarIT11 

xamie-mi6o KOIIUbI IIOCAC Toro, . Rai; RPUNICT xmora nepeceN rpalilluy limealio no 
npimmic oTcy7cTaiiii eAmfoo6pa3liff. OKa3hinaeTCH, omiaNo, q10 Mbl DHOJHIe B COCTOHIIIIII 

YWIlThCH C 3TIMM npoGnemasm. Saimilphl O6bIqIIO itacTaimalOT na CIICTemax. ocoGemio, 
Nal%* %life l(aWCTCH. B c(pepe mewapiapomioro, qummictiponamin, npeaycm8TPitBatotuiix 
;iocpoqiioe tioramemie KPC.lllTa I a my4aC 11031litimottemin xailitvanGo npo6acm. Tem tie 
iteiiee if ;iymaio. if o6 aTom ywe roDopimoci, cerojum )'TPO.11. 4TO 3anoroBwe cauxit it 

mAorotime tipatia HIMHIOTCH 0 GOJIIAIIIIIICTBC C.1)"Iflell 11POCTO BOrlPOCO,%l )'ROGCTI)a 11 

C[IOKOi*CTBIIH JMH Kpelll[TOpa. H C41IT1110, qio fill oRim Gaimitp tie 3aXOTC.1 Ghl 

PaCCI(ITPIIBaT[, IIX B Kaw=lte oxotiliaTC.Ibnoll rapalIT1111. Baimup cRopee lipe'ano4ca 6bi 
IICPII)'Ti, cifou acm.rn paiihme YCTuoucimoro epoxa, ermi oil upyr tlOqYBCTO)'CT. 'ITO 
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1110-To Ilf-mi;J110C. Emit no.womae, 8 XOTe-I GbI 110;111CCTII mOr ubmicciamaullomy 11 
IIOR(1311TI.. 'ITO 1IbI 1111CV.,%lIftl aamimill momew-, H Ilik'111:1)l 111.11jelmiero CTO.10TIIH 3114, 11 
,JefiC'fDlITCJIIIIOCTII. 1111C.111 VJIO TOJIWO C TIN11:1111111011111,0111 311.10111: 311.101'3B)',1111 T111111.1111 
,ninianioro ii-mytitecTua c nepenalie(i I'll)UNICTil 3vora mmoroacpaurrem it 
11MR)'11111)[1111,11111HOTe'1111.11i 311.101' .11111-MIUSIOCTI1. K.11011CIII&M, eCTeCTIIeIIIIO, 1111.111:10CI,11p,1110 

,,..jipqTuBiiom cny- ite,-cotice.ii..o(l;iiuita.ibiibiiI -,xupaITCP.-II 
IIO1ITII RCCNIII 0INI3bIBaJIOCh UP11611C C.1O-,HI1O OnpenCfIIITI,. I; KaNom y inieuno awry 
OTIIOCIITCH HOORPeTfIbIll 3aaor. Bnomic noitHT110. 'ITO KI)L';IIITOI) C 111HIDOM 11.111ACIIIIII 
3amweimoil ADIMI-MOCT1,10 OU11111o apermimco yaepwaTh ee it CROIIX pyi;a.\ jo MONINIT11 

Hit oami 


311.10)KCIIIIOC InI)-WeCTBO ;tanoroammo 


noramemin Npeamu. Gamaip ium apyrof! NPC:IIITOl) ue 3a.xoqci- iielmy-n. 

:to Tort itopia. iir)Ka nocaumiri lie IIOrICIIT 
KPC.311T 110.111OCTbio. ECTCCTIICIIIIO, C Kim ticena 6mao cuumo uemimo itpofiaem. Y mic 
ou eute coxl)aiiflcrcfl upaBo i;l)e;iIITOI);l IM 11,11111CMIC 3aJ]OWCIIIIIINIII 0601)OTIII,1,1111
 
aoi;ymeirramii. 11 0 3TOr 001laCTII onitcalifibir BbIIIJe mexamint nepeaalm 311:10111 110
upewitemy coxpajiHCT CHOe Mialicime. 119TO 111),10110rl CTeneim OTIIOCIITCR N 11KIIIIJIM 11
 
o6mirawitim. 
 Ecan GbI Ile 3TII C.1)'41m. it Gm oxapaMP11301111.1 31.ioroBoe npaBo c
 
IIeIIOCpe,1CTneimorI nepualteil iipe.I.NICTa 3,mora 
 RPC;IIITOP)' un ;iaBiio oTwitimee ctioll 
BCK IIOIIHTIIC. (l)yaituiiapIIbIr IIIIOTeqI1bIr 3a.,tor AIIIIWIIAIOCTII IIpeJCTaB.1HcT COGOrl 
3a.ioroncie Hp1IRO r)e3 iiepe.iaqii "pe;INIeT.1 Maora t;pCaIITOP)'. 'lame iicero npeameTOM
 
TaKorO 3mora 
 MaitommaCt, nUIIWIDIOCTb. Tpaammomio noaamainan penim-patum.
 
iianpiniep. c)-aa. a B nawe iil)e.%tfl - ca.%IO.1eTIJ. 0(1 opmaeuuc 'raicoro o6ecneqelllljl
 
OC)'UIeCTI):IfI,1OCI. qej)e3 CIICTe.1IbI perlICTpamill 3ajiora. HOTOpble IW II1IeIOT miticro
 
o6wero c coRpememihniii ClICTMiaim perimpaumi. B )'CIOBIIqX Tatiort Kparme
 
orpammemiorl CIICTC.NIbI C)'HIeCTBOBaaa IICOGXO;IllllOCTh pacumpemin RpC3NtCTl 3anorn B 
ptige o6aacrer, flpcwac Rcero. noffitimaci, fIOTj)C(iIIOCTb B o6ecnewitim mKon. it neppo 
o4epeai. acnewnhux, it cieTOB N [IOn)'4CIIIII0. 11 3TO i1e.WOCI, 8 (I)OP51e flepC1111411 npaBa. 
flepeam iipaDa mi. npea&ICT 3a.iora inte.1a mini iiew6embum pe3)'JIhTaTO.%I POCT 1IIIC.U
 
caytiaew 1131,HTIIH 3wimucimoro IIAI)-IIICCTBR. 3aeci, peqi. imeT COBC01 Ile 0 
 11P.1110110,11 
MeNa11113.1te o6pattienim Wbiaamm 0 P0 'AbTaTe cyne6noro pa36iipaTCjlhCTDI. 0CIIOBIIOI 
iteamo anuoro wina o6eciietiemill GIAJIO IIl)CAOCTaBIITh tiam npano ua IMJITIIe 
3moweimoro IIIyIIICCTHa 10 Toro, Nat; ern IIO.1.VqIIT noam.lb IICKa. TaKini oGpa3oNi.
 
acuman CIICTC.ma aeACTMITeahno 
 moweT C-11ITaThCH q)OP,110r DI1eCYJICGIIorO JIMIT11H 
maomemioro impuccTna. 3aTCNI eommua ueoG.xoRu.MOCTI. It 6oaec witpoRom
NpeanTouatum noa 3mor ocitoumax 11 OGOPOTIIbIX 4)011,30B, qTo npuitem K 
1103111INHOW111110 TaNoro mexamfDfa, Nau yaepwamic iipauoBorO TIITYJ1a (T.C. npana iia
Baaaemie it itcnoal,301111111fe 3amweimorci ll.%I)'WCCTBa). 21TOT mexamlXlf 11111PONOnPIDIMMICH 00 fiCeX 311[1111111OCISPOnCrCKIIX CTpaiiax: It Pep.mamm, roanaminit. 
31IRqIITC.'IblfO "03;IIICC It Atirami. Bo Optimum aammir mexamMAI IBICA Q-111(!Ueeimbic
IICJIOCTaTKII .70 TeX nop. itoRa 0 COOTBeTCTO)'IOIIICe 3aKonoaaMUCTRO ONO.10 aecHTII aeT 
Tomy uma ne 6bmii mieceiihi IIeKOTOPbIC timipattim. noxmee 0031111u.ia 11COGX01111MOCTI, 
IICnO.1b3OBaTh B xa'IeCTOC IIPC;IMCTa 3anora wityuteCT110. HPIMIC1111010C a npOI1cCCC
NOUrICT1101110A ae)ITC.11,11OCT11 311ehlumi(a. T.e. o6opyaotiamIC. TOBapmmaTepimahime
3anaCbI 11C9eTI1 I; nmytiemuct 3a ywc peaj1113ORaIIIIbIfi TOBap. 2)TO iipimeno 9 
110311111111OUNIIII0 IICNOTOpblX (1)01)11 )CJIOBIIOA RPO;IIwit imu we, It neKOTOphIx CTpaitax.
itanpirmep It flitacpaiwax, I; imeacumo noxiewauicro penICTpattim maoroooro npan
6e3 iiepemmi npemICT11 311nora upeamop).. nocacaijec. 110 Q'TII. HIIIIJOCI, P113111IT1101 
ineii (p)-mumapiwo IIHOTMiorO 311:101'a 11111WILSIOCTI1. nOC.1e 3Toro ficiflitimaCI, 
IIOTPC6IIOCTI, BOUNJI104CIIIIII 11IIej)e4eI11, HIQ01) Mion 11 3astemamro 1111)'WCCTua. floa 
qvim noapa3yMCIIIIJUIC1. TOnapm, ROTOpbie HP11 IIX PCIIJI113amm upenpatuanlIC!, p CqCT1 9 
ito.1piemin it mICIMMIM 1101161MIt TOBaPIIO-.%I.ITCI)llalbifll. ilI 31nitcami. A XTem 6anii, 
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OCIIOIIIII.le IIPIlIIIIIIiIhI HOTOPIAX OCT411111.111CI, 111HINTIVICCKII IlelIDICHIMINIII BO IJCCIII)MICH41. 
33NOTC.111 IJIlAVTh OGCCIIe1ICIIIIH BII;jhI 11M)'11IMT11a, npea :ie uceroIt U1111CCTUC 11 ;IP.VrIIe 

IIOCT)'[I.Iellllll IlCe.\' 71111011, HCe, 'ITO %IOA.CT,GhITh IIpIIO6PCTCIIO 3110111.111NOM 11 
15)"Iyulem. 11,111we 113menmomeeco 3anoroucte npano Ila BCC III)C:Illl)lIHTlie 11 cro 
X03111ICT1101111Y10 ACHTeAbIlOCTh. NOTOPOC , it Aitraim nimimao B ce6m amix 
11031111WIDIOCIh. qTO HD:IHeTCH joBo.1hao peal;lIxi cilytIae.ij. Bce 3TII ICTPIlibl cefiliac CTORT 
aepea haacciiiieckitm-hiGoOost n0oGjwhii'-t;o'Tdp'b-it 
MOMT 6bITh. it cymea P,131)CUIIITI, 3a VICT GOAC( umpoKoro 

NaTcropiifi, iio c Ro7ophimit mum it aawe uouomy roxmiaacRomy imaeNcy uce eige 
iijuixonit-rcH cpawai-hcit. 11pecie ucero, lieO6XORll.NlO IIMCTh 1103.%IOWHOCT CBOGOJIII0n 

nPOAaWII 60.11,1110 'laCTII TC.X 1111.1011 ItAI)VICC111a, NOTOPIAL IICIIO;II.33,10TCH B 
X0311ACTRelillOrt a0fil-C.11,11OCTIl 11OA-aamNa. Bnonue memumo. ITO qToro %IOWIIO ;IOCTIIIII, 
impin n)'THNlit. B o6wem ii ticao.11. AIOWIIO 110.1)"IllTh noapa3piceaempo A111.1013111 It. 
TOproumo IIJIII We -%IOWIIO 3aIIIIITIITb .306POCORCCTiioro iioupiaTem. Ho n nocic;juem 
c;i),qae mor)"T B031111KIl)'Ti, npoGaembl ' TPCTbIIX Mill. 311.1or NOTOPWN CTaiIOBIITCIl 
o6ttteimueffliblii. no 3TOA lipli'llille 60.11,11111liCT110 IIPC;IllOlillTaeT OCTaIIOIJIITbCH Ila 
wipa3y.mememori auttenim Ila TOprou.mo, KOTOpan npeacTananeicit Goaee coBpoiemimm 
MCXUIII13AIO,%I. HPOMC NOW. C)'LlIeCTIlYeT elite 'IeTlIePTbil BOIIPOC - 0 perlICTpatum will 
ony6mmoltamm, 11C.Iyqle IleO6XOJaIISIOCTII. B gTom OTHOwenim Ile cytiieCTB)'CT e;IIIIIOrI 
eBPOnC!ICKOA Tpammint. Tai;. itanpintep. 00 (DPaIIUIIII CCTb nepequi, Ila it6once 
I)acnpOCTpallCllllblX BitaoB o6eciie4eimil will 3a.noroBoro npaaa. liOTOpble ;10jlmlfbf 6bITb 
3aperjICTPIIPOnaIIhI B RIeCTIII.IN cyjiax, 0 TO Bpe.mn RaN ueliTpajill3onalillall clIcTeNta 

perlICTpaumi O1Q'TCTUYCT. B PCpMallim Boo6we neT CIICTC.%Ibl penICTpaumi. 11 3TO 
RCPIIO B OTHOUICIIIIII mitonix apyrim CTpaii. Twhim I; Be.vROGPIrfamul cyLtieCTBYeT 

cnuema perimpaumi 1131tiellmouterou 3a.ioroBoro npaBa B OTHOUICIIIIII IOPIIIIlfqeCKlIX 
aim, Ito Oita caimom ymmumia. Y iiac it Himepawmax cucTema periiCTpalltlll coBcem 

110 RDJ]HeTCH CIICTe5IOr ctiqGAimouamill. 31-H CIICTema npeaycmaTPIlnaeT perIICTPalIII;O 
ucex actrottopou o mictre 0 MCCTIlOr HOTapitammoll KOIITOPC c pia3aimem aml 
3autoticimit aoroDopa. 2)TO TPeGyeTCH 3.1il Toro, 4106bl )'CTaIIOBIIT6 O4ePC,31IOCTh 

)'30RACTROPCIIIIII TpCr)00allllfl KPeAIITOPOB 11 IIX CTaT)'C. no wiNaKoro ony6mmottamin lie 
TpeftCICH. Cle,101IRTCAbIlO. cituembl perlICTpautm GC3 OHY61111NOB11111111 IlMelOT nO.1110C 
npaBo Ila cyulecTitonaime. f]03TO.Nl)'. CC.111 B&I CJlhlWa.111 0 TOM. qTo B Hitaepaimax 
cefi4ac C.N'MeCTD)'CT eamiati cucrema PerI1CTpaUIIII. TO 3TO B GO.1bUIO11 CTefleIIII Depilo, 
omiaxo. Oita tic concem emman, it 8 BepilyCh K 3TO.11)' iepe3 %IllllYT)', 110 qTo a6co3IOTIIO 
TOqIIO. Tat; 3TO TO, qTO Oita Ile npeitycitaTpIlBaeT miNaKoro ony6nimouamin, HTaN, a 
oftem it itemm. eaponericHaa Tpamittim OTPIIIIaTCJIhHO OTIIOCIITCH K twee perlICTpaulill 
it ojiyGaimollawifl. N1bI 4YIICTB),e,%t ce6o nnomie yao6no it 6e3 MIX CIICTesi, 11 OnIlTb We 
IIX OTC)'TCTIJIle He flpll-lllllHCT IIa.NI oro6oro opua. Bcc 3TII iieony6m.i Nonau ithie 

3anoroubie npana 11 CRI)blTbIC upana yAcpmHIIIIJ1. 110 UCCr BII;IIDIOCTII. Bnomie ycnemito 
C)-IIIeCTBYIOT R IIIIIIIIIX CTPaIIaX. Rrau, HOCTYIIaTh TaKum OGPa3OSI onomie aouyci(amn. B 
mogom c.iyqae. upit iia.11141111 CIICTe,%I perilUpaijim mu ony5jilmotia"lln r.laulibin 
Bonpoc 3aN.lioqaeTrR D TOM. KaKOH0 OCHOB110e iiamatieutte MIX CIICTe.11. 11rpaIOT Jill 01111 
POJII, IICTOqIIIIKa CHeIC[lllr aiiii umpoxot! o6memeillIOCTO nPU1111311114CIM .111 01111 AM 
onpeaeaemiH oliepeatiocu )':IOU.IeTBO Pell If0 Tpe6oliaimrt xpuirropon? Hilif lix Re'll. 

COCTOirr eule a lie,%I-TO? R ocTaiiaujuitiatoch Ila 3TONI nonpoce rlOTONI)', 'ITO similinciloc 
whieumomeeco 3a.ioroBoe npaBo, XOTfl 11 noxiemIT 011),6311NOB11111110. HC )'CTIltiaDjumae'r 
nPIIOPIITeTIIOCTII B YROMT110peallil Tp6ouatmrl KPCRIITOPOR. 0110 CnYWIIT IICTOIIIIIIHONI 
oguien im"psiamm Will RUN 311111ITepeconallIMIX miu, no ite oKa3binaeT npflioro 
B.11111111111Ila onpueaemie HPIIOPIITeTIIOCTII KPC;IIITOPOD. Caeapowlir Donpoc 

3al;.1109RCTCH 8 TOM. ROCT111ITC.11MO .111 IIAI)'LUC!CTBCIIIIOC ripaho q)OP!%IIjP),eTCH 
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110CI)OCT11011 'INIMIIIIIJX 3a.1or0III'IX HP4111-MOM10 -111 III)OMMITIP INN 110 :)TII.1I 
111)OTIIII .110601-0 J11111a. 11.111, 110 HIMAIld llel)e. III)OT1111 3,11101-01101'0
 
3iii)(-i-tic-rl)iil)oiiiiiiiioro imaneO 11j)e.1)'C.MaTj1IIHaK)T Jill 01111 OUC.11,110e 1111,100 
 lilt 
ticnomimme cyaermoro peniennil n OTIIOIIICIIII 311.10%ellI101-0 IININ'IIIeCTBa. Ecan aa. 
III)e.q3'CNIOTPCIIO .111 061NIUMIlle imacuamm Ila 3imoweinioc 11.1lvilleCivO. T.e. 
O(I)IIIIIIII.T11,110e C ',l(!6110e PaAlpai-emxuo. 11101101111" 1111)'111CM111 20.1,10111KII R.111nPoRaw). 
IIoKPI'ITIIjI7,10.1ra;' If- 061fimi6tilin 
MICKIIIIIIH [I)'Te.11 cyaeftoro pa:iGnIMMUCTI]a HeT IICOGXO:111.IIOCTII? Nlor.N'T, .111 9TII 
11palla 61,1111 I]PIICIioellll. 11,holleqllo. TI)IIIIIIIIII011H1,01 nl)ll3lCpO.ll npllCBOellllH 1111.1fleTCH 
YARIM11111C HP111161101-0 TIIT)'.'II. Bo uce.x 3aimanoeaponeficunx CIICTC.MaX )-lit-IMNIHIle 
lll)aROROI'O TIIT '.U DUCT 1; III)II061)OTC111110 npana COGC'FlICIIIIOCTII. EC.111 KTO-TO 
Y;IepWllfliiel' III)IIII01101i TIIT)'.1. T.C. Ilp.100 CO5CTfleIIIIOCTII, 11 rIONY11111VII, Ile 11.11MIT, Kai; 
IIPIIIIIIJIO UbI NIO)NeTC IIPOCTO 111131111 TOBaphl. ROH)'CNaC1-Cfl Ile3;t6paT[, CBOII 
IICNa 0 IlWaKonnom o6oramemin no IIOIIOJI)' .11061.IX ;ICIICr, ye ownantiennux 0 C4CT 
Nolle'llfoh C)"NIMI'l, 0111111NO *IOB41pbl 110311PIIIIIIIJOTCH K npoaamy B upme napywenna 
06031ITUIXT11. B Cocamicninax LHT.ITIIX RC.1a OGCTOHT COBCPWCIIIIO IIlIa'IC. 11 liOlIC4110, 
IIPOCKT Cuponcricuoro Gainia POKOIICTP)'NUIIII 11 P113111ITUR Tamwe IIj)C;I)'CAIII'rpIIIIaeT 
CIICTemy o6patitenno Buicimmin Ila 3imowennoe nNipitecuo, A imu OGCTOHT RUR C 
upaitom 3aacironwx KPCIlITOPOBo NOTOPIle Ila CIINIOM ACJIC HPC;ICTIBARIOT CoGor lleqTo 
menee matinmoc, liem Heumbie tipaBa. Bo (ppantI)WROM MonogaTCACTI]e Olin 
na3l,11311MCH II.,ni npe(I)epennumin it Ile npeRnonaram- milliumulyubuoro 
npana fill 03blCNalllte 3a.mucimoro um),mcc-rua. Bam npIIXO!IIITCH "POr1TII liepe3 
npoucaypy win no upalhich Niepe aow;ial'bCfl cyac6noro lIpIINa3a oG nrnomiewin 
I)elllelillH R OTaOIIIeIIIIII 11,NlyllleCTBa aommintia. it Toahim nocne 3Toro nbi moweTe 
INFICC4117blBaTh Ila floapicime Merl awit 113 30XO.UOB OT npoaawn irmplIeCTOH 
,10AMMINH, llpllqC.11 11 110.1110M COOTOCTCTUIIII C HOPHIII(Oll 04CPe;tIIOCTII yaoijaeTtlOpellifil
TPC60nannil lipeIIITOPOR. H pa3ysieCTCn. B.cayliae 6auKPOTCTRa natmero ammuma itam 
IIPIMCTCH WRaTb, noma pipauluctmO Roux),pcuor maccorl Ile HO.I)'qllT Q'j1eGIIOrO
pememin o namwenim apeCTa Ila itm),illeCTIJO 11071WHIllia imit ripoitawe gToro
nmyweCTBa. 4TO .11OWeT HPOIDO(ITH qepc3 roa, jiua wrin ;lame Tpn. 11 7011buo nocle 
Noro BhI CMOWCTC 110.1)"InTh CDOIO copa3mepuyio aomo UOXOjIOH OT npOAaWII 
II.St)'UICCTBI. Bw Ile %IOWeTe lll)OflBIITI. HaROO-MIGO imanimayammor IfillItIllaTilubl, q-ro6bl 
OTKpbITO 3a[IAIITIITI. CBOII npana. 3ITo oco6eimo Bawno, wran npe;I.IICTONI 3a.iora 
HIMHIOTCH 3amema0lble Tonapw, Hanpumep, B c.iyqae y3epwannit npauciHoro TIIT)'.la 
BROMIC 061,111110i ClIT311111m, 111.13aGnpae're iia3aa npO;Iillllblil Tomp,1111,11fleTCH wrait 
eC.111 "OHYRaTems ne mowe'r 3a itero 31lllJlaTIITI-. KaN a pRe rompim %Illll)'T)'na3aa. Ho 
ecau npeameTo.11 311.3ora HUJIHIOTCH 3amelltaeMbie Tonapbl. ClITyamm quiecrucinio 
NICIIHCTCfl. Bo3momocTu nepil)'Tis HeOlmaticum,1111 TOB,11) npaKTII4eCHII Ile CYIUeCTByeT. Y 
ijac OCTIFIeTCH T0.1mici npaoo Ila noaytieune iaCTII 1IOXO;IOU OT npo:ia;uii IDIYWCCTBa 
;ionaimma no pememno cyaa, n pe3yJllTaTL' icro Bbi 13110.111C %IO)UeTe nOIIeCTII 
CYIIICCTBCIIIIbIC y6bITHij. Elite oxin tionpoc, 111,131,111aicitunri roplique C1101M, COCTOIIT 0 
Tom. no HaKort CTCfIeIIII mowno (polminpoeaTt. 3,1.10ronoe upauci Ila 6)':IYIUCC 11,NI3'WCCTRO
3ae.1111.1111M. npe;i;ae occro, npoGaema 3aimiciluteTC11 110HPUNICIIIIII 11 ffaucinm oGiel;Ta 
nmyumTua IIOCJIC C.AtellICIIIIH NPCJIIITOB. IIOAYIICIIIIbIX 113 P113111AX [ICT041111HOD, 11 
npeapamemin nx R apyrne npoayubl. 110 3TO Ile e,1111ICTnennan npoGnema, Racitioutaflu 
Gyayutero nmyuieCTBa 3acitumim. OCTaeTCH IICRClfblll, MOMIIO .111 lipea.qOWIITlj H 
KaqCCTBe 3ajiora ypowarl. ROTOpbln llpe,1110,lar8CTCH co6paTh it cacapomem roAy 11.111 
qel)e3 juna roga. Mor)'T All C.131HUTh npeameTONI 3anora 6y;iyumc VIM K HO.1)'4e[llllO. 
;iorOBOpa o NOTOPhIN CLUCIle C)'II1eCTfl)'CT? O-ie[11111110. 'ITO qc5I 60,11,111C HCHCHOCTen 
3TO o6.iaCTII, Te.SI Goahme Bame u.noroBoc npauo 63'ACT 3RBIICCTI. OT 
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neywimbi.\ iliaimpou. B03.110%110, 11 3TOM upiae imiGoave cimmict oillylliaelcH 

lI0l'I)eGIIOCTb H CIICTCNI(' I)MICTI),mim Toro imn imoro -i'mia. A101fieT GhITI,, NOTH It 11 lie 

'R 3TO%I. 110 UCC WC 11110,11IL 1103.1101KII0. tlTO 11 Eupone IICOGXO:111,NIOCTh 

I)eriiCTplttlltll 811.1fleTCH MCIlee OCTI)OA, 1101011), '110 .111,1OGhlqIlO rionce Tolillbl 11 cllollx 

TIRGODIIIIIIIIX N TeM NOTOPIU, mor)'T 6I.M. npexiowema it 
RaiCCTBe OGeC[]CtICililfl KI)eRliTa. NIM XOTIISI. qTOGhI 31-11 061CKTbI MOHillo 6bi.lo jlerNo 

OflpegellllTb ll-OT le,1117bOT--OIGIIICA-siiccbi.-Y---iiac -ito3iiiii;-,itor..tipo6;ieiihI c-Iiiepeawli 

Ilpalj CPa3.N' lilt DeCh 1101MI)CAl. CqeTOD N 11011)"IC1111K) 11,111Ila HCIOCODON)VIOCTI, aRT111101), 

Kai( llaCTOHIIIIIX, Tat; It IIC 1I.MeIOIIII1X IlMorct onpeaucium. 11 CCAII 3TII 

IIKTIIDbl IIC OIIPC;IC.lelibl :10c'raTOqIIO 'leTKO. 01111 lie noiiaaam' it intuo rapairmpoliammix 
aimmou it., c.lenouaTe.1huo. lie mor)'T 1111.1flUCH IHICTIAO 3anora, 11 a aymalo. qTo a 

3aitamioi! Eapone mm lice cimutillbl 1; GOM0 C 'IIIeCTBeIillbUI orpammeimom, qem 
aMel)III(IIIIIJbi. If MOWCT 6blTh. 3TO HDAHLTCH 110110.11111IN11,110111 111)111111110r, 110 KOTOI)Orl 

alepliNaimam njuixomim tioaaraThcH Ila cucTem) perlICTpaimit it ony6mmotiamm it 
ropa330 6onhineil ci-encim. qei iiall 11PUCTUDAReTCH 11COU0311311,111. IITaN. mbi 
noaxontim K powemuct aitimbix npoGaem iiecliwblio c apyroli CTOPOIlbl. CJIC;I)'101111111 

uonpoc: iiamie awrit %IOP)'T 6blTb 06eCHC4CIlbi 3morom? Pa3YMeeTCH. iiaCTOHMIIC ;ioam, 

6yapune actarit, meiiee uttaembie, 1103TONl)' oommNae'r IJOIIPOC 0 TOM. Kali GbiTh c 

moGbimu auraim 11.111TPCGOBEIIIIIJIM11. NOTOPhIC Ohl no.i),que oT aw1willma qepe3 nua. 

Tpii roia. 11 OllflTb H 11)'NIalO, 'ITO 0 3TOM Boiipoce 3auamiali Eupona npOJ1IJ.1HeT GOnbWYIO 

IICPCIIIIITe.ibilOCTI-. 1101 mium amepimucutte Konnerm tiam lie upaillITCH M mien. B 
OTHOuiemm iipowaorct awra OTOCT MOWCT GbITI, 1110,10WIlTeabimm. [10 11 B 3TOM c.Ti)--Iae 
IlaM nplIX0311TCH orpumaTI. Ce6fl OT Toro, 4TO MW lia3biBaem llWaRctimblvilt 

npeIl,%I)'ItICCTBCIIHbIMII ripattaim. Ecim npowilomy actary Taulll o6pa30NI oT;iaeTCH 
np[10[)IITCT Ha;i 31))-rimm C)'IUCCTUYIOMIINlit Kpe;lIITOPaSIII. Torm MbI CKJ]Olllibl OTCTamiTh 
B CTOPOII)' 3TH [IpeIlNlyUleCTI1eIlIIble upana waR o6maimbie npe(pepeimlill, T.e. RefluBlifl. 

nanpauncimbic a no.my omioro 113 NpeJIIITOPOR 0 YUICP, OCTanhithim. Pa3YNICCTCII 
imoroBoe tipaBo B OTIIOWCIIIIII npowaoro awara u itcaost HBjineTCH 3OCTaToqIIO Cjowllo l 

llj)06JIe.%10r, eC.111 0110 Be;IeT ic ymemaemm IIllTePCCOD .1106oro lipyroro upeallTopa. 
apyrini citopithim Honpocom 118.11ICTCH iieo6xo:mAIOCTh 0GpaTIlO(1 nepe;iaqll 
3a.loro3aTCIio npaR Ila apeame'r 3a.iora npit npeRpatitemm 06CCiloqcllllorO 31toorohl 
06113m.UCT118. T.e. nocae norawemin aonra. Eun, lianpimlep, B apoitecce ymomion 
npo;iawii stmpaecToo nepeanno HpeAItTOPY, aonr KOTOPOM)' B[IOC.1e;ICTDIIII norawaeTCH, 
awaieu nit Kpe;lIITOP BCPIIYTb wmymecuo 3aemmttK), 11701 [OPI13114CCliOrt npoueaypbl 
111111We 1141)'ItleCToo amsiaTiltiecHit 1103upamaeTCH B J)YKII npeamero unaaeabita? CYTb 
3Toro noupoca 3aunioliaeTCH a To.11, qTO eC.111 upeaIlTOP CTIliOBIITCR 6aijupoTom B TOT 

MOMeIIT. Kom HPUNICT Wora iiaxOR11TCH 8 ero unaaemm. oil oxa3biBaeTCR lie 0 

COCTORIIIIII 3aNOllllblNl 11)'Te.11 HepIl)'Th iimyuieCTRO 3a.ioro;IaTe.110, aawe ecaii tiocaeAmin 
noracim cBori aoqr. B NOM C.1)'qac npeame'r 3anora CTaIlODIITCH 4aCThlO KOIIKYPCIIO11 
%iaccbi upemero HPCAIITOpa. a lipeWlilill 3acmilitm, NOTH Oil 11 noliphia cBofi jio.ir 
110.'IlIOCTbK), CTaIlORIITCfl ncero amm, OAIIIIM 113 KOliliypllp)'IOUIII.\ npeTenieucto "a 
:IOXOIbl OT npoaaam ll.%I)'UICCTDa cTanwero 6aiiNPOT011 KPCIIIITOpa. Hpti 3TOM 014, 

mmoraii 6O.IbMC IIC )'DIIJIIIT cBoero llmyllleUita, cocTaumButero npe:i.%IeT 3aaora. B 
micTomitee apema 6oabujimunct ciwTem npe;i)'c.%iaTpliBalOT MeXIIIIII311 aDTOmaTllqecKoro 

110311pamemin IINIYII1eCTDa 0 COGUeeimoub tipemero actammma noue norawemin wit 
aw ra. IICI;jqIOqeimcm 110.10CTCo repmamin. Cacapowirl noitpoc uacaeTCH 
aonommieahuoro xapaNTel)a MnOra. 'ITO OCOGelillO DaW1lO 8 CIIT)'RUIIIt, I(OrAn KpeAIITOP 
npo:iaeT CqeT N waytiellillo 4mimpitorotior uosinamm, B NONI C.1Y'IRC upealtTop 
ROAPIlICT unaT)'. a cncAouaTe:IbIIO, npanct 3anora npeNpamaCTCH. it (I)aNTOPIMrouan 
tiomnamm lie 6)';ieT IINICTI. o6ec"etlemin, ecall TO.1hKO 0110 lie OCTRIICTCA actnonitemiesi I; 
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.1Ona0.1111IT.1iioro apampaU~p 311:ira, 11 TO Nat,~IrOIIo.1IuCHIl liteioi 30I1;oIib 

flI)~iycmaTPllnaK)T 3arora. U1pyrofi CIIOI)IlI~lfi nIoiipocOC OCTCH TOro. 
 'ITO HB NT~b. 

C,1)3IIITh .inmiuronigc. (I)IINTapIIlr~It' onepainum carmlouein o6 oripariion HON)jw.
IIOIIHTI. til 2)T) Tell)' NIOWiiO 6IJJIOi61-1IJPO4Iror,. itc.iyvio .ctinouii Cefiiac a mory 

Rj1P01VRTbl B tnaC.1e;Iznne IIleciai.ii.ic t1pe3Bkl'l0tloAC C:IIn aaiin i oiuiyuimii n. 
fl lie 1103101)' lilt Ce6H MCACJCU. raanipiurb oTr .11111mon a~IepolllaiCxInx IRo.1.er, no ace 
weit aI llonoroo. -ITO 3Tii fillyI)Nbi Iiopommi.l a CoOelilnnlgx W1Ta)a. p03.It'imbe

flj)OGAMMib, cmOiIiC c naOuiIIII. 11 rnlaunhlii BOipIOC, BCOHTIIO. COCTOIIT it 1O1l.
 
101U MOT ~Allr 103 3CA.: 9. Ca.1i
01111 lCTUIie CTaTIIl it cimnni c'iiai ., it Hi-IRCTOI 06 3TOSI
 
rallapla. 'ITO Tam., m~e tier .i1onial~ 06 P113a11 aqO(J~opmennora RPelIiTtioro coarmaucetim.
 
TR~Ile Fnunancoubie cacautil lIe a.10iwtbi pacc~iaTplinamCH tial araaojn c o6ecneeiene.

11 ilaioneit. aaliaaIITC aoparINCH Ni calltII1 ClICTe~tdli, It UK1[ClR IlOCT~paCI. 6LITI,

lKpIITIIit. B lie.io0, tll B Oiiori eapoieflIHOi CrpdlleC IIT e,31unofl CIICTehibi. Haumi
 
CIiCTeAbI 11iI.1IIIOTCHJI4OCTIITO'h1i plta JleitII 
 l,1. 'ITO a~yc.1ou.,ienO TJpa4itmtlNl

MteCTllafl N)i1*T)'POfi. B noaaoi rojjaiujciiaoi KO.jeliCe SM iipeiflpiilnill tleI;OTapbiC

ii
 

clicTembi. no nam ace wie nipitwmoci, oCTabili 3a It;pue.'iamil 3Tafl CIICTe.Mbl Taie
 
noflimn.~l tim co\a.niteie IIpaoioroI' TIITy'Ia 
 11II ieeOai B CO6Croeunnocm I3AlToro

Ilalpo~aT IlPe41Mer. NTiO~ropt paccma-rpniaTClI RaNIpa310IIan3HOCmh y'C.IOBIIOVI ipoaaoii,

it~lelamter CROIiM P(3Y.1bTTaoi npnctioemie 1111)'weCma nacue ueyn~iami 
 au~ra
jloaimoma Qon ie ilPOXOttHT 'lePe3 iKpaille ClAOWItia'I 11 XunrIT.nyia)'1 ripauela py
06p.ItIltill h3blciianni llt11illyti~ecToo it era npaawnt. Quit AMliTCfi pa3il011lI41liaCTtI1.ilI
)yCJ1OBnbIX npOao 11Tpefyiar COUCCII iiarat naxoaia. fl ywe y'fumliiau (paiHTapIIIrOBhie

onlepaunni~t IIChT I1)'Wllht flOBTaPHT1bCf. fl 6ih TO.lbtiO XaTeJI cIa3flTb 
 0 TOMlB.1110111111i,
lIarapa)e OIiI3biBiICT 11a11011111I obtxoa1 aflnhtcblembix flpOIICCCOB 38 pamicIi aniraCIICTCMi 

roc)-aapCraa. B3zpeaeiiax 3ananif Eaponbi 11.11,nlo metuell mee 
 B npealax EC.
 
mm i~iie iooiem mi3ewIarh flOC41e41CTBhiri hiiTepainolall3auniI. Qrpominae Koitainiecro
 
raaaPOR Iepece~iaeT rpaimIbi m:eowy cTpaInamn, pa3miepbl KOTOpbi.X otiet, 
 lilChi. Bce

6o.ihwati it 6ahma iiH411aunonu41naro flPO41YKTa. iiawi4ort 1133TIIX Crpaii )y.OA41hT B

.lpyrine raoy41apcTaa. 11 3T0 alloeimie niahbiaeT eainaoopaane CiCreil IJCex 3TIIX
CTpaii, Beptiec. 0110 a.0.11 fatibiIImab e~liioa6pa3tie,.T~ nap lliero noa6nora10CIIX 
lie IlpaimaUJm. fl ytwe raaopuim am a Hnieplauax, BROTpbe now~qnl 0 arail o6iaCrn
caoeri .ioparofl, npoaejoi aai raua iajan GeCipetteeutirbie n~pea6pa3aintt B painiax
Eleponertioro Comaa 6b1lit flpe.3nPlIIHrI hl eaRaTphle pa6ne ilOflblTull 3'Hnnqmnlht,I
flou iimuera r-u MIaiiacimil ceraune Y'TPO1I yoe ronapl~l a 'IeO6xO,31[MOCTII 11
BO3.%IO0IIOCT[I 3'II4yiniiui~i 3aionoaIareUli1ca u pexte.ax Cu1r, qra inie n~awieTCH 
OCO6eII~II aBtIibIM a iiaCTaHItItIfl %IO~ienr, iaruAl 81. natiacr lice c camtaroa ya, B
3anautiori Eupane mmbywie a'tenb u.meioa OT arr. Mbi 4a.loi lIOCCaTPeTI,. 'ITO 113
3Tro 0ab11130T. Ba3iAItWIna, Bape o noptukc itel Gyuer rapaauio Gonee i1itieliCinatie 
.hhteitmhhe (f)Inancotlbix Ilpolyioa. imo~pme B ciimy cBooero xapanRepa 8810.1~Ol 
iiltlephlauuia.lni3upoianii,~i iI it K~apbie lioiyT 6blT1. lpi3Inaibi a iiact4or 113 MTIX 
liamtioaIabbix CIICTCM KxiN flaceuenn e tabnociioCi, i flpa4TIIiKi. :)T npiiaoaiIIr i
aiieilCliil jamietiaiiiai rio rtonouy) Toro, 1IO0.OT .111OTlKPbITIIC i1M)IUlcTenI,,I
ciicTeli, I, neqoplija.lbiioe aaeuleeiie Imamb tuhiIon iiliyutecaecinbix IlpaB 616TM.flpimtulmi
pea.1IiaCmhia 603 flPlltlttrIIII COOTBOTC~IB)IOWIlX 311KioH, 11 ralohe moryrT All Oann
aiIICaThCfl a htaUIoia.bitbic cicTeli o~ecnie-ienim it npIIOPIIreraa. fl5111.cai at OT 
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0 1103NI04illbl\ 110cle;ICIIIIINx it cmiacav wroro, 110 11collepluelillo )1101)ell 1110M. 4TO 
6,110NAUIlle 1'0314 RIN 1111:10THYIO CTOJ]Klle%ICR C STOn III)OG.101011, Bnaroaapio n 
1111101111111C. 

11ouaiihA RyaRT, ;jupcnop HPNC 11onhwa, Bapniaita 

--,rojII.IIlOe--CIIaCIIGO. -06C)'%ileHite 
Hpociiax Eupoum Hanomitino Mile 0 TOM, qTo, tiona onepuble lipilexa.1 0 110.1iW)" 0 
cKa3a.1 moirm no.uciiiim Nonaeram: y Bac ecrh C)'HICCTUCHHOe npeuM)'LLICCTBO - HaSI HC 
ll\'WIIO 311110110 11.06PCTaTb Noijeco. B oxiori o6aacni 3ai(oHoaaT(!.1ICTua amepHRaHum 
necomnettito o6aaaalff CpaRIIHTC.1hIlbIM ilpeumptieCTDOM, 11qTa o6laCTI, - oflepaullu c 
oGecneqellllel. Mue Rawen", mHorHe nwaralOT. 4To amepuNaintbi ci;aooithi 
IIj)IUej)-NIIIJaThCH DOHUM TparititIltri o6Wero tipatia. Ho I; aaHoort KOHNI)eTIlOr O6.1aCTII 
mbi, Ila Moll wrafla. npitaepwiiiiaesica rpawjiaiicKoro upana 8 6ojibwefl CTenelill, qem 
miforHe cuponeflubi. 11OTOM)' 'ITO MbI co6paau BOC;IIIII0 DCC 3TH C.1\4all. 3TH TpuHunn. 
1TH C.101RHOCTIl 11 npeo6pa3onanit Hx it o4eiih pauttoHaabo) to it xopowo 
oprainizionaiiiipo CIICTel)', ROTOP1111, ua mofl unfla, npeKpacito paGoTaer Kali exiHon 
Hene c Touii pewin 3apaBoro C.Nlblcna. 11ec.u R noinimitio npaitinbuo, 3TO IIMCIIIIO TC 

upetimptiecrita, Ila KOTOpble HpeTeII;I)'IOT coetutallitubt 0 O6JIaCTH rpawaaHcRoro npaBa 
It B KOTOpbIX 01111 OTKa3hinalOT ClICTeme o6iiiero upaua, UTRK, 0 CqIITaIO, 4TO a aaHuoA 
06JIaCTII mbi ripwiepwitiaemcii npiwuHnou o6tucro upaBa B GO.1ee 3111141ITeabilon 

cTeneuu, 4cm mHonic IOPIlCaliKU1111, OCHOBIIIIHble Ila rpaciaucRom npaDe. fl gymalo, qTO 

110.1111ill 6161.111 6bI 04CIlb 110.1hweHbi TeM, qTO H RK41104ell B COCTan awitioll cetalun no 
3anoroBomy Kpe,3HTOHaIIIII0 0 YC.IOBIIHX pbiiiogiton notiomun. floilbula ;IoGllnacb 

cyujeCTIJeHHbIX ycnexoD Ila nyTH IICPCXOlta K PhIHOqHOr 3140HOMIllie, it a Kax 3KOHOMHCT 

AyMaIO, 4TO ocHoBtian Hpinna 3TIIX ycnexon 3aKjiloqaeTCH B TOM, 4TO lloauia iimen 
onpeacaetuthie npasoebte ripcitmYttleff8a, no cpaiiiiewtio c muorumu apyrumH CTpaHamH 
6hiBinero cotinaalICTINeciioro riarepn. V Hee 6biatt ;tocTaTO9Ho npotinie lipaBooble 
TPIIAIIHIIII. NOTOPhIC npepownicb Rcero Ila 45 neT. B pe3yal.TaTe nOnbcKsie Komnaujill 
cmonsi C4)OPMIIPOBaT[.CH 11ilflqaTb 4)),HKaHottitpoBaTh CPRBIIIITeJlbliO 6blcrpo, Ho ecall 
Bbi noiao.iiiie mile upoisecTit aiwornio c IIAOBUOM, 10 8 6bl CXa3a.1, qTO MhI 

npeaocnawiii juciaRm. wenaiowiim Hain B KanilTa.1113M, mecio xix nepeoicaaIIIIII, rAe 

6bi o"n cmoraii cmeHIITb ojieway it obiraacu KaK xaRHTaJIIlCTHqecuiie Komnanini. Mbi 
TaKWe unii Hit Tpamnaiiii xin npbiwxoB a Buy, it oHH cmorn oupHyTh, Ito B 

peziyabTaTe oNa3a.rioch, qTO 01111 naitualOT B uemelfTe. 11OTOMY qTO, Koraa 3CA0 AOXOAIIT 

ao onepautifl c o6ecfleqelllle.%I, no.16ma ouawBaeTCH cipawri c AajICKtj He PbIHOMIIOr 

nonomnori. Cehac n cooGuty Bam nnoxpo HOBOCTb 0 TOM, gTo apeaCTaBAReT COGOn 

CIIT)HUIIH 9 floahiiie a oacioRtuee upemo. H KpaTKO OCTaIIOD.1IOcb Ila UpaTerun 

npanoBori pe4*p.%Ibl. qTO6bI ROKa38Tb, FI04CMy nOTpe6oBanOCb TaK M.Horo tipemcuH xin 
113MeHeIIIIII CHT)-auitti 6 aaHnorl 06,18C-fil. 11, HaKOHeg. x coo6ui)- Dam IIpIIRTHyIO IIOBOCT16 

0 TOM, Naue 3auctuoaneabitbie uKThi 6Y;IYT, Nall Mbf oueemCH, HpIIIIIlTbI 0 flO.1hWe 0 

6.uwallwee opemn. NOX011 HODOCTbIO o no.ioweinni B 11O.1bWe 1111,11IRTCH 4TOaw '10. 

HecMOTPR Ila lice jatiepenox noahcux IOPIICTOR, wmejowHe cooen neabio "pliBile4elfile 
IIHOCTjjaHIIbIX llilReCTIIUIlr. 0 c),tuecTOO118HIIII cHcTeMbI 3a.ioroBoro o6ecfleqeHHfl 
Rpe;iIITOB, 0 T04 qTO1nocae noatuicainin mHoweCTua 6ymar siiiijecTophi MOryT 110.lyqllTb 

npano uaitieHion IIMYWeCTDOM. npexiowenuhim it icatiecrue o6ectieciensin, peub"bim 
4)aNTOM OCTaeTCR TO. 4TO aenCTB)-IOIHee nooncRoe 3OKnIIO;IRTCJlhC7Bo npaRT114eCiiii He 

npe;iycmaTpHBae7 CIICT0161 J8,1OrODOrO lipeAlITODIIIIHn. B ciiay ftibutoro Kwittiecrea 
111)1141111,HeROTOphle In xoTopbtx H naziony, uaR YiNe OTmequit npeawaywHe 
,3ON.jjqIINIj, nopn;ioi( oqepe;tIIOCTII yaounTpopeona Tpc6osawiA upeill-tropoll 0 110.1bwe 
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upe-icrawineicii elliv Goave uenwromimm xill :Iuoronbl lipellirropou, 11cm it 'Ipyl-lix
CTPaIIIIX. 0 KOTOPbl-X mm reromm ropopiuni. B 110.1bille. ec.111 IjbI fluaRel-ect, mijoroobimupe;, 3erCTHIoTeJlbllO ),31111och TO11110 OUPeaeMITI, npeampi, 3a.iora is Oro

imopom, it Nam 

llr(;TO II1XOW;IeII lie, lll)e;IbHOIlTb licil Baluemy 
 mawininy, 3annaTIIIJ orpoillible cygeo-lible
113;ICPWRII, 11 111,111rPaTI, IIPOIIeCC, 16 11 Pe3)'.1143're BbI OKaWeTeCI, IIePLJ CIIIICKOII .31111. 
-11,11TIV6011,1111111 !O.IWHI,l 6bITI- )-,30I3JleTBOPeIIbI AO TOM, iiau 1111)'IlleCTBO fill.10.wh 1111 

q--PNqnPO49!MQ qPvAII - two4cc numelill blx,-,h Pe:IIITo Poll it: ;I it m x - rppi It, Namabil-jo
NOTOpbIx B 061tivil cayqH6 116.1piaeT Ile Goaec 25% Ila aoxiap uonmocrii mipitecTna.TaRnm o6puom, CC.111 3' D0C XHaTIIT CIIA nPOnTII 3T)' A.111111131p itopory io Nonufl. IsitTore ubi oKawIITeCb 11MCIIII0 0 TUROIJ ClIT)-filtini. B CIIT)'auun. rac cy.3c6imill
lics-10.11111're.11, (Itall 'nolloplum") C;Ie:IIIT m iem, qTo6bi aciaminu Bbiuaina, ao-flepubix,
110.1110e COMPWalille IJCVSI P1160THimam cRocro IIPUIIPIIFITIIFIw DO-11TOPI-rx, DCe 
IJPIl4IITaIOUIIIeCH 3apuaThi 11 IIeIICIIIIW 11-TPeTIMN. intaorn,oce cpou 116111.1aThl KO1OPbIx 
flampillaw ll-qeThepTbIX. DCV 113aTeWil no apenae 3emaii 0 COOTDCTC701111 C 110mclioll 
apenmioh CIICTe.11011, B-11MIX. OCC 611HROOCKIlt! KI)C:IIITGI. ne3amicnmo oi Toro. Glass ,in
01111 11POOCTati.icubi noa o6ecne4enne ton Ism 11 TO.IbRO Ifa MeCTOII meCle CloH*I
3,1.10romble upejIllophl. BIIOJ1Ife 1103NIOW110, 4TO muorne jamroBbic KPQIITOPbI HIJAHIOTCH 
Nitwits 11 Taimm o6pa3om moryT oKa3aTbcn NpunTopasin noToli mpean. flo no.]
nomepom 3 Iscmicue noaP33 'memoTcH It(' TO.11.NO Hamm, nepetilIC.1elflible 0 IlCROTOPONI 
KOIIKPeTIIO,%l aoqmenie. Cioaa mor)'T OTIIOCIITbCH 11 nuorn, o RoTopbix lie maer IIIIKTO,
Kpome iieKoero uniolimula MinincTePCTI)a (piniancoti. Olin ),Ka3aHbI a xaliffil-111163'3b 
S111.1elibKOM pernupe, .30CT)'H R KOTOPOM)' 1111 pumix rpawaan 3aKpbl7. 1103TO-il)'
31('Cb C.101)VT rOU01)1111, lie npocio o umorax. a o TOM, 9TO 31bl 11113bIlillell upaBom
BuicRamin CeNpeTllbl% nuoroB, Ila camom '10C. U nO.1bWe Jlio6ofi 06beliT
CO6CTBeIIIIOCTII NIOWCT upyr oRa3aThCH it pacuopoweinin N1IIIiIICTePCTBa +1111alICOU,
ilillTeMi Ile pa3 ItMeAll 1103MOINHOCTI. 3,6e;illTbCfl 0 3TO11. 

11 
nolleCit npil 3TO.%l31latillTeAblibirl
 

ywep6. 51,111010T 
 C.1)"fall. scoria RTO-T0 [ION)'IlaeT oG-beKT Ile;UJIMIMOCTIl 3, amaillifKa it

110.1.k'4aeT rapaiti-ino 
 OT IlehOTOporo 1111111ICTePCTna, KOTOPOel B03110wilo, 1111.111110cl,

"aaae.ibuem unuoro rocy;iapmennoro "PURPUNT113, 8 TONI, 4TO 
 naxiewatunn
 
npaBoooll TIIT3A HePC.NO;111T K iiemy. A IfCCKO.1bKO MT CFI)'CTfl, liolAa 
 noBbill Baaleaeu
l1OCTPOIJ.1 Houpo (pa6pimy, ii;ip)r nOHIJ.1HeTCR npuCTamu'reab NIIIHIICTePCTua ipiniancon

it roB0PIIT: - JCJIO 8 TOM. 4TO 110.1WHIIN tie ooracim NCO 3a;ioawenIiOCTII no Nuoroohim

wia-lewam, it xoin mbi Nam n1mero lie cKa3ami, mbi 3a6upaem npailonon 711T)'.1 Ila

jamill 301e.116110 YqRCIOK 
 8 C4eT )H.18-tbl MIX nuorois-, flOCTPa;taBwlle Home

maie.1blibi neoxitioupavio flbITa.1IICh OCflOPIITb 
 TaKne pewefliiff a cyAle. 110 C),;l IICN0311.1

im Toro. qTO no noibutim 3axonam NbunicTepcTuo 
 ipintaucoll OGJla:taeT IIeOCnOPIIMhMImioroahim flPaBOM Ha IISI)MICCTS0 a o6ecne4enne pmam nuora. B pc3)-.1bTaTe
lfe)-;111%11111041) 1101i)'1187e.110 0CTaI1N38Ch eAMICIffellifflif UOJMOWIfOCTb - 11pellbaBlITIo IICK
MIIHIICTePCTB)'. IspejocTa oil Billemy raPaIITIIIO Will nopyinure;mCM. Tulle IICTOPIIII

flepeCK1131,11111K)TCH 
 no IlCerl CTPaHe. it nommy WIlTeAll 1101bMif lie IIC"bITbIBaloT
 
6oahmoro WC.111111111
31111alls hPVJIIJhI 110:1 06eCHM11110. IIOCK03bR)* HpaKTllqeClill ueawn
6bill, )Bepellllblm 0 1011, 410 061 .1e(JCTIJIIT(-AbIIO IlMeeTe o6ecile4enue. 06pautenne
83161challilli 0 cyae6lfom "op"alic a 110.11,11fe 1111.1fleTCH 60AU100 npo6acsioA. Tpymio
6OPOTbCfl c yuopennintiefica imimpnICTIMCKOh TpaAllUller. no NOTOPOr DOT )'We 11.Te4ellne 1109TII 50 JeT IIIINTO Ile VOAMT 6blTb NJ-ICe.lelf 114 clsoero 3oma. con emy
113alICII lie nPC;IOCTa8.1 NOTCH pallIfOllellflall IMPTIlpa C TOqIIO TaKlim we %IeTPaw0M.
Mom anyx ,let nami 0 COOTHeTC111)'10umll no.uCKIIA 33KOIl 6bIJqII DHeCellhl 1134tellelillN. 
C094C 611tilill. 11HOTefflible IiPC;IIITbl NOTOP1.1% lie noraWalOTCH 0 CPON, 1cOpOTIIqeCKIl
11%IeIOT 1103MOWHOM 1131.016 KNAI)IIIP)' aouninia, lie npeicicTaxnan emy o3ameo iioiiofl
NitapTlIPI.I. flo, "acimamio sine ji3iiet:7110, eille lie 61,1.1o o;llloro "pelle'leflTa 0 37011 
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06.11ICTIl. AO CIIX 1101) IIIWTO Ile OC.memmcn o6paTIITI-CH 11CN'A C 1-10306111,11M IICKOAI. N11,11 
111113MICH, 'ITO KIIHOfl-111163'31, DOj)OTII,1II 111ICTiioro 6niteca ouaAWTCH IIC 0 COCI-011111111 

noracIlTb IIIIOTC4111,111 KI)C;IIIT 11 63'.IeT OblCeACII 113 CHOel-O AOS18. Ho lien B Toll. 'ITO 

603blifillICT1101 61131temmiots It flomme pacima-misalOTCH 1111.11MIOCTWO, 11 N' IIIIN Her 

11COGWAILMOCIII 6PHTI, RPO;IllTbi noi maor IIC;IUIIWIIIOCTII. THIN O6pa3ONl. MIAIINIC'01 

cin-pulmo. rae OTC)'TCT03'eT IICTOj)IIqeCKjjR Tpa.1111111" 06pallielilln R31,IcKIIIIIIN 1111 
ii.iiyuiecTBo.-,aoawiiiiHa.n..cyae6ito.ii-nopflaKe.-.IlTaN..)'-.BUC.CCTb..IICHOTOpbl(i.-3aKoii.,,iio.,,oiI 
janetio tic coBepwcueu, HOCKO.IbK)' 01'CN'TCTB3.eT upaBoucirl me.\ammit o6pallielillm 
113blCHIIIIIIN. B PC33-.Wral-e. C 111WROUorl T-oqHIj 3pell1la cinyamin npeac-raumeTCH oqelil, 

IIAO,\Orl. A celhat: HOJBO.IbTe %IIIC IIeCNO.1hUO 1102PO611CO OCTaII0DIITbCfl Ila IIPOIAeCCe 
11patioeort peq)op.llbl, J1 aymalo. IICOGXO;lllllo lipli3lial-b, qTO B 60.11,111111ICTBL 3TII\ cTpaii 
peif)opma rpmumicKoro npatia CTalNllDICTCH C cyniecTneuithisill TP3,.IlIOCTHMII. npe)Kae 
ocero flojoNly qTO B nponopunitammom OTHOmemill qllc.10 cricuilaMICTOR 110 

rpaxamicHomy, npatty 3;ICCb JIM41ITC.1hao IIII)UC. qe.11 a 3aIIaJIII16lX CTpaiiax. B roabi 
Ko,%I.jI)-IIIICjIIqecUoro npamemia ropa3.10 6OJIee BaWlIMM Rnamoci, yromBitoe lipatio. 
BojlbtUan qaCTI, CTy;ielITOB BbICWIIX yqe611bIX 3UBel[Cllllrl loplialitlectioro npo4)mIH 
mytiam yrononoe npaRO. 3TO IIC 031tatlaCT, qTO a aammix CTpallaX coticem IICT 
XOj)OIHII\ CITC111111.11ICTOD no rpa-wamicUomy ripaily, III)OCTO IIX UOjIIIqeCTBO Kpalhie mano. 
1103TOI\', Koraa obi npllCT)'naCTe NOC)'IUeCTU.qelflllO peif opmbi rpaw;IallcHoro "paBa. BbI 
o0iiapywitmeTC, qTO eam npem;ie uccro ii),ma neGonwiafl rpynna citeunamicTon, 
1(0101)ble 61-1 itCICT111ITe,11,110 aiiami rpammaticKoe npaBo gnix CTpall BQOJ1b 11 nonepeR, uo 
BCflUOjI C.1)'qae Ila ;IOCTaToqllo.%l ypomie am Toro, qTO661 pa3pa60TaTb Taliorl cnowlibir 
3aumi, HaR 3at(oti o 3anore. Mort Jlllqflhlrt OlIbIT noKaweae'r, qTO Taxite npeO6pa3OBaIlIIfl 
tie mor)'T 6blTh OCYIIIeCTSJ1eIIbI mioupaimhumii rpawaammit. 3TO Ilowe'r GbITb cReilailo 
Rpynnimn o6iextimemmin crieunamic-ron a IIX CO6CTBeIIIIOrI c7palle. Ha sloll a3rima. B 

NOT npouecc mawtibi 6bITb ROB.Ieqellbl yqCH bIC-TCOpeTII Hit, npaKTIIKYiOWlte IOPIICTbi, 

6aimiiphi. npaBIITC.1hCTBemihie quimiumi. BaI TaKwe Ijy-,UlIO 11011N.IloqllTl, K 3TOS13 

npotieccy 6o.ibwoe Nommecroo rpawitaucuo-upaBouix IIIICTIITYTOD, KOTOpble'flu.lHIOTCH 
qaCTbIO npouecca npaBoBoi pe4)0p.%Ibl 11 ROTOPble 3ailliTepecoflaiihi a ee clioperimem 
fiCTYIIJ1eIIIIII u cwiy. Conepmemio OqeBII;IIlO, 4TO 1111OCTPRI[Ilbic rpaW;IaHe moryT OUa3aTh 
0 3TOM cytoemeimpo nosiot4b, it a itanioch, 4To cmor OKa3aTbCn nole3libiNt ;1,10 

110.11,11111. 1111OCTpaimbic rpaciaue moryT pmaHCIIPOBaTb HRyqliblC mcmaoBawifl, 

iianpaii.mb 0 3TH CTj)aIIIJ CBOIIX CnetillikaticTou, opra111130obinaTh 3arpaiillqlible 11OC31INII 
X111 MCCTIMIX cuctutamicTop xia onatiowlemiti c tPpmunimpoilaimem apyrn 
upauoebix C1ICTeM, uanpitmep a (Dminfluaim, 11opBerim, Aimull. Ho BIiOHeqtloll CqCTC, 

cat npouecc aomieu OC)'WCCTB.IRTbCfl 6wbuiumii rpymiamii memmix cneullailliCTOD, 
ecim nbi 311111111-epeCO111111161cro mne36101111'reAbIlO n ycnexe. Pa3peW1ITe 3aUOIIqIITI. CDOC 

BbICTY113ellile, XOPOMC11 IIOB0CTbI0 0 Name. floincKite cneuttamimbi pa6oTaIOT 0 
'reqelllle ;IBYX oeT - it iim jieACTHIITC.1b1IO jimmao6imoct, x3a roaalli 003%IOWIIO 3TO 

stowito Wait cne,iaTh iiectionUo 6mCTpee, ito nponecc oNa3a.1co aono.wio mitHiihisi 
a 661 cimu, 47o 6bijio pa3pa6oraiio nopflua aecani upoeKTOB 3axolla o 3a.lore. 
Hoitemio. a ueliTPC CTORaa ocitomiali rpynna pa3paGOTqIIKOB. 11 a iiaCTOOLUIln NIOMCIIT Y 
unc emb 3atiepittemitafl 3aUouotipOeKT, NOTOPhIn Wit nanpatineu Ila PBCCIOTpeltile 
,NIIIHIICTpa IOCTIRIIIII it cenqaC owmitte'r cro nomicti, 4TO6bI 6blTh liepuaimbist D 
no.m.cmin CoBeT miumc7poe. 3aUoiioiipOeKT npe;i3'cmaTpiiuaeT oqeiib colipemeimpo 
npoiteaypy. c moell Tomi 3penim, nPOCTO I)COO.11OU1101111YI0 2.111 nOabmll. Mhl 
cialmemca itpeamallllTh ee HaN BUT 0 cubCROX03ACT110HROM OGOP3'3088111111 1991 roa. 
NOIOI)hln ;IOJIWeII 11031110,11111, (I)ePilepa,11 11033"laTh I(pCaIITbI Ila notiptuy 
Ce.1bCKOXO3H11CTHeIlIIbIX mamim. Oil npe;iycmaTPIInaeT, qTO ftwam it ;tp3,rll.m 
opram1311111111% 'LleflOll NOTOPhIN' IIII-IFICTCH HO-11,111a, 6YICT pa3peweifo perimpstpopaTh 
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3T11 3aalorii. OHl IlPealyCNaTj)IHIaoT 1103OWio)HOCTI, ipuifiniii 11Gy:Iucllej iiOCT11iioii.ieii nu.
* IOTopIe , I)))3pet11J pyriin yieiai Il lIlIIH III iaiTi. 3a,lionibI, aIII Hi NIIICCTOC, 

HPeMMlTOPOl. 11, Iloni tIIlaiorl o1r1n1s'1 COBICI)tIJCli 10 i pI~j)HI ,110 110111131l)OT, 'ITO 11 
* YC.'OBIlNX HalCTONUICri 11i:illTilICCKOrl CIIT)'1111ilII 6161.10 GbIl C.louwoll. peno'no1011o10lIlI1, 

CIIOC aa1.ioronoe upa1)11I 3IITCSI nI6iisia ii Ceo IILIHOJIIICIIIIIH lyl)*C st~oecy.1~uoio
.P,10IllpT;ibCToii,, Ijozlio,is AI.1H..iia'lafla 01111cO6HIp1IOTCfl UPeJOCTam11ITIv Taiie -ilpalif

i.OTOJibH HlIII111iC0I1bl N'p)ieIIIl HAICIOT .111i1013111 Hla lHCJI20iIl~ iIOAio6,gw-OTOPIt 
oniepailI. 3 HIIl I 3aH~oflpoeNT TabdiC npe)OIciti1piImaCT c03.'I1IIic 3(p~jCNIIBiuorI
CIICTeIIlI peiCTpawi)II, TOR Na)) tlo.1i,111c o6.1iaI 6aIIijoH HIHICTCII 010111, OCTpOl

* rpo6.i.Nto(i. 11 ti nu~lao,inliilo orpolilloc IiO'1l'ICCTilO c.T)'Iaeu w~iicimutlIeCT1111 
111.1fleTcaI oluIOrl 113 OCIIOIbIN IIPiIIIIII C03.)minIII HIiTpflalI3OoI~ioii CIICTeCIli,i
peniCTpau~lu 11 3TIIX CTpahiaNx. Ee ocilODeIII i1C.11.* 310U)IiTIITI, GaHIiii 11 GaiiKoiiCKiic 
lCIIO3Huhi 01 iioaefl. II oiOpaTiIO 3aK1N.1woaluoulil 0.1111I TOT Wie OO1.eNT illyuleCTIua
II 1),3.111I111I1N 6flhIIllX it ropo.1fl. 11 llaioiieu, 31111 il 311IioIIoIpoCi HPe.1y'iaTPIIBaeT
ec.qui Itie110,1O10~C. TO or)) (ib) qaCTIllIHoe IHuecyale~loc II3IdITIIC 3a1o1ICIIono 
IiIIY3UICCT~a .1onimli~Iia. B iiai60.ee TlfH'iHiiiNi capyiaan Gatuoy 11 .0.UHIM)' G)yIeT
llo300.leI ioronopIlThCH caIlOCToRlTe.11,I1o 0 TOM, iti~ileff :ill 6au; iipauo IlplifiTIl
3a6paTb 1IPUlIICT 3aaora, II36C~aB .IIITC.biioro cy;iefiioro pa36IlpaTei1bCTlHa
eCTCCTBCIIiiO, Opts NC.IOBIIII, 'TO 310 iie Hap3'tiIT Ooin1CCT~eilioro CIIONOICTIIIIR. fl
nooruiral0. 'ITO IlpeBbICII.1 1IIIiIT Bpe.MIiIl. OTBCelCHoro Ia %toe BbICT)'i~e. it cef'tac 
nli wwe.%tuflepeflTI N nilpoca.ii. S.lZWoalHO 3a1timiaUIII. nlO3BOJIbTC Mile010111,11

.IO~auuITm, 'ITO )' 11011))eCib Bapnla1iT IIontcl-cO Maona Hla aiirficcou, it IlWibCKiOllS 
1131,1110.Ec.uinKo-To wK.aeT flJ1'qllTb Ro00111. ofipawaiiiCc, NO~ Mile. 

Po~ilA~J ,9yaAT 

. R BIIW)3, 'ITO lIOnpOCOB HOT. Tell 6o~ice, 'ITO IIIITI, MiI11I3T OCTajlocb lo0 3apallee
3arOTOB.CllHoro IlepephiB)), IIO3)TO.1I) H. AIO~CT (iblfb, 011110 31ictiamIic, Hats1 .1Ba
 
sibicICawy. RI Biruy. ITO, IlpO~lelii 3' Has;C
no0 IICex pecC~y~i ax oamialilibi, II11 ut;l

)311lB1iTe.lbllO0, uI flo.lbui Tome1OgeClb 1IOXOWII, IIN~lO. lie 1OJIbKlO 
 BIllJIbllle, IaBepilOC,
3T0 couIIunIcTIIlCiec~i ICII'HJIIITT ola3biolaeT OlPC. 1.cc 3iaienIlHa COCTOIIIIII 
rpaKmaiicKoro ilpala R 'I))CTHOCTII, a u Ilo.1bIICu,llaCNO.1I.Ilo I 3II))O Fpaw~atincicil

KUMoC1 CTBiiOaIi eHIC C AONI&I),lIIIICTIlIqeC1IlX upe.1ieH, HC OTICHJIC,. IoZIoFo He
 
Gbm~o. 1111111)0oi'oBpit.1ii, R1XOTea ii l TauOe qacioe 3asteIaine. 3hieci, ronopiuoct,

0 TOMi, 'ITO CIOWKIlOCTIl C I13icH~Iite1i, Chaiheuf TaN, pell3aUleII1C 3a.1oae~iloro
 
Illlyw'UCCTea 111,i3laIIhi. a tiaCTIOCTII, Te0l, 'ITO 
 )' X03flrtCTBYIOIUIIX cyfiibeKToaII t ), moaiell a

CYUIHOCTII HeT 11.111
iiauJo C06CT1ICII 11OCT11.Teil 60lee C06CToeHHocnH 3a~(Ihc~lpouauIIof1,

Ili1.1.1eWHIIIl I Olip113011 y'CMltII1.1eIIIoll, 
 B 3T011 CI~bli~e 1lPIIXOIITCH IaanitiIaTI;
iijbicuaimIe 111iimpucCTIuo Ii Tex colyianx, wioopoe is .1pyrux c.iy'ianx 1I lie IIaao GbI.10

(ibI Ol'el)IIIJIIIO B3bICICIIBaTI,, c~laweii. ila caimIcneuCIIbirl WIii.ioii ;101. B1,11
31faeTe, 'ITO 110

hlauleuy rpaaciaHI(11 IipoiWeCCyaLlbilOM) 3a~o~lo.1arC.1ICTl)y. no Yro.ioDiioN~y

.IdKouloaaTe.1iCToy' DI 'aCTIIOCTI. 
 11. tie It 'IlCTIIOCTII, 0) hieiino, lie ;i003cII1loci,

IlanloweinCI u3bicI~ltui1J Ii)a witl.io~ill, 
 oiopbil ini IjiiITC11 C.IIIICTueIIIl M~HAGN~l
.ION101. NO1OpbIVI npeaali'eI an1) flpowiainn it IICIIOJII,3)3CTCII J1.111ripowiliall~ii
'I.1llOll CelllIl. 11 DOT Ilawlin 3atoHO1i 0 3ltjiore Cle.Tafla Taliall OTCLIJi{~ Ila
 
3alCoO1ale.11,CTiO0, 'ITO lie 11fl3'C~iaeTCJ 311.11 
 lllylllUeCT~a, Hit IOTOPOC it cooTB0TCTIIIIII C

Ilpanim.,ii, ['pawH~,1Iculro lpoIWcya.1loro 
 ioaWctia lie 6)3leT o0(iawelo B3blCI(StIlil. B
'IICTIIOCTII, Il 11.10loI JOll. lio uoraa IIIICH;IIICtL MRlI 11 Fp3WeI8HCllc r ilOJelHc, To1'Ji1 
IlITO lie i1YiIal 0 T0.1l, qTO G)'11)7 IlpIIIuaTIl3Ilpoaau~llbe IlpapTIlpbi. it %IiuoroiiuapTIIpIIbIX 
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aos iax B 1laCTIlOCTlI. it namem mone o mmore no.gytimoci. imi-epecime 

11pOrlUlOpe'llie: .10M CO(-)CTUCII11blr 3-1.101WIlTh. NDaPTIIpN' it smoroullpTlIPHOM11C.11,311 .1O.MV 

341.1011;llTb stowno. HuRamix 110 3TONl)- "ODOR)' IIONa 011le NOX11131111. NO11(j).11INTOR 11C 

Obl:10, It 1-0. qTO 01111 mor)'T 6biTb. COBCPIIICIIIIO GCCCIIOpllO. fl CCrqaC. ClQ11 11 311:1e, 

npotioviii. TaN cuawem, IlpOCKT, TllnO0Of1 3aNOll 0 3,1.'IOI'C. IjPOCmOTpe.1 Olleffl. Germ, 
Ec.w it npamuibno 1101111.1,Tall Q'UIeCTIl)'e.T np,1011.10, RO1OPOe lIO3BO.1fleT OfIPC.3eJ]OTI- 0 

-1111J.-NOTOJAIM --Ollll--
nO.1h3.VIOTCfl KaR X03flrCTBYIOUIIIC Q'6-behThl. B IlpOIIeCCC OC)'IUCCTB.IellllH 

npe:mpllllllM8TeJIl.CKOr ICRTC31-11OCTII. T.C. Ile C06CTBelillblil 110.11, Ile CJIlIIICTBCIlll)'IO 
RopoBy, rpy6o roBopn, NOTOPafl nONa "POROP,11.1elillChl U Wlll., a Ilmellao TO 
11.11yultecToo, NoTopoe paGo-raci- na mix Rai; lla X0311ACTU)'10inero C)Zbelm. BOT 3Ta 

npAiema, CCAll aCrCTBIITC.11.110 a UP111111.1bHO nOllfl.1. BlIall,110, mcaymnuaCT OCO601 0 

OGC)'W;[Cllllfl, PaCCNIOTPCIIIIR 0 UBRIIX-TO qICTllbl.\ itaunix JIONa.1bl1blX 6CCeaaX, lie ceriqac. 
Rollcqllo. cliacllGo. 

flpo4)cccop flu XeUAPHK Jlajibxioceii 

ohipawy cBoio IllqllylO TO Ili) 3pemin. Ha siorl a3rilu. coBepweuno GecuonC3110 

uonnponaTh qblO-.11160 ClICTemy. H lie XOqy ci;a3aTb, 'ITO DTO ucema ripllBOallT N 11,10XII'll 

Pe3YjlbTaTHM, 110 ClICTeMa, COUauaeman 11TOfi IIJIII 11110r] Upalle, 50JI)Klla RDIITICfl 
111)03)VIONI K)'.IbT)'I)bl KI)e;IIITOBallllfl, Pa3mmitionteicH 8 ammort Upane, it 3TOT npotlecc 

nOTpe6YeT Hemajio BpeMC1111. P83YMCCTCH. 3aRoHoaaTCnbCTB0 MOWeT C03aaTb 
lopll;lllqeCK3,10 6a3)' ;I.Ifl 3TOA ClICTCslbl, no a cumnen CqllTaTb, qTO 11CPBOliallaAblible 

3ahOlibl npllJleTCH cnoua it cuoBa nepecsiaTpumb. npewjie qe.%i onn flpllmyT 
OKOllqaTe.lhtiylO "pmy nome cTanowieunn npoucayp RpeanTOBanna. Bnojuie 1101IRTHO, 

WO IIIINTO Ile 3axo9CT CWIITb Ce6C N)'PTN)'. NOTOpall Cpa33' Omajiaci, Gbl CA11MR0.11 
mult, 110 11111TIsK)'PTKY, KOTOpag MOWeT OKa3aTbCfl C.111WHO.11 oemma. Tom ueT mixamix 

oIcRonantirt. OcuoBnaR 11CAb 3auoRoaaTeJIbCTua - ncnpawmb 11 naiipanaffb. R lie Rnmy 
TaKort ClICT01bl, NOTOpam GbI oKa3a.iaCb GCJ)'C.IOBIIO aytilme OCTajiblibix. R coRcem lie 

upexiarm Romy-mi6o uounpoBaTt. ro.viamicKylo ClICTemy, ona HB.gflCTCH camori 11OB011. 
f] Ile X04)' CNa3aTb, qTO Olla U.1OXa. 110 eC.111 qTO-T0 XOPOUJO 1.18 1111X,C Nation CTaTll 

NO 1IOJIWlIO OKH3aTbCH XOPOWIIM it xin Bac? AmepimancuaR CUCTema, Roneqao. oieHb 
IIOHY.Iflplla 0 CPC;IC y4ell blx-TeopeTll ROB, TaN Rat; Oita OT.IntmeTCH NOIluenTyajiblioll 
npocToToll. Ho D Bier BCC We CCTb lleROTOPafl ll30tUpellllOCTb. NOTOpag MO)ReT GblTb... 
CRBWeM TaK, KOTOpa8 iniona na.mDoro npeBbimaeT nOTpeGlIOCTlI 3anaaltorl EBpOnbl. 
nommy a no.uraio, qTO nywno npecie ocero IICXO!IliTb 113 Toro, qTO Dam uya;uo D 
381111bir mostelIT Bpememi. A cciqaC H XOTeJI Gbl cumTh IICCKO.IbRO cjioB no noway 

11POCKTa EuponeficKoro GaaRa PeHOlICTP)'Iiltllll 11 pa,3011-Illfl. R conepmewto yBepell. qTO 

ero pa3pa6OT9llKlI 11 CTOPOIIIIIIKII GY.3)'T lie INuen CIIJI OTCTauBaTb ero Ila ceroallmlem 
3accianim nocne o6caa. flpOeNT EuponericKoro Gauxa pexoncip),mum 11 Pa3BllTllH 
IlpC;ICTaB.1fleT co6ort 3a1IC40TC.1bflbln NaTanor BoupocoB, Ila KOTOpble fleo6xollilmo RAVI 
OTBeTbl. R OnRTb we lie co6npaioch y6ewml. DHC 0 Tosl, qTO BCC 3TH BOflpOCbI 
conepwenno npaBujibubie. 9TII BOflPOCbI IIOCHT muoronnallOBbIr xapaRTep, 11 oull 
nl)e,3iioiara[OT Do3stowHom, 6o.iee qem ojinoro OTBeTa. 11 nommy Bnomie tio3momilo, 
qTo 6yaeT llallQell Tllfl paRnonecitfl. cytueCTBemio OT.1119alOWIlriCH OT Toro, ROTOpbln 

npexiaraIOT Cefiqac pa3pa6oTqnKu npoeNTa E6PP. He nocnimunmafTe moll caom Kai( 

RplITlIR)' UPOCKTa. R AeACTUIlTemato cquTitio el'O 3flmeqaTejihIlblM ;toKymeRTOM. 110 line 
oil npowae ncero lipeACT80JIfleTCH 31I.Me'laTe.11,11bl.11 xaTa.1OrOM BCCX TeX 11CIllel 11 
npo6.1em. c xompbisni nam nPIIXO;lIITCH CTajiRnnaThCfl. Mbi roooplim o ero 
IIOCTOIIIICToax. 11 3TIl A1OCTOlIIICTBa ;Ier1CTBIlTeabao ReauRn. 11 Bo3DpawaACb R TOMy 
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wlnpocy. N0Topbl11 IIomlimI ceroamii ),TPloII: iO.1ICCI ,fiI C'IIfeCTOOIIaTb 031111011311.101'V 
upiim- irecobno N 'IITaIIoli COGCTBCIlnIocTli? 3 1aymlaimici. 111133TOfl 111o5.c01o11, 11 
flpsIIuIe.1 R~ lIBOI)to, 'ITO I1Cv ileIiCTUIVINe~bllO .1aBIlCIIT OT Toro, -ITO 1I0OiCT C-IIITflThCH 
'laCTuIoli COGCTCIIjcnocTIo1, HanlINIcIJ. CC.71IIV NOI'OiO CCTI, Al'~a. Oil iio.,I;Rci IIMfTb. 
flpaBO nIa noJ1y0A)Iue1 lIifOTe'lIIOro Kpe~iira no:i aa.'ior 3Tol 3~a'qlt, 'lTO~bI iliipalITb
flo.IvN~qi1g11,l neilru nIa aJnowieIIIII Ut 3HaIiono R)ti. 3 T0 IIp)CCT1ciau.inercx 011o.iiie 

1i1ioTe'inlOo 3a.1ora Hi6ibi 3ahlpeTlI.1. floroity 'ITO NlhI)-Wie Ui~lC.ilt Ilaifpirmpe Anraiii. I, 

Ila HI:ibe, 1OXO;bIhOT lNoTOPbl llCflO.1l.3Oiiit.iiiCi. 3111i flpli06pCTelIIIH MaInunI.
 
Tealin3opoiu 
 i p)rii. nollo6nbix roitapoi. 110 IICTe'IeIIIII CPOKU Il01rainlenniif RpeflhIr

BbIHCiHRCTCH. 'no 1103111 Bt COCIuORIIIn fOIpblTl. 11031',
lie No1'OIpbir 01111no1033111.1, lie 
non1IIiall CY'TI Taiioro MeLXIIIIt3Sa. RONt OTopait 3fanam. 13cc NO flIB.1O N 
o6oam ahniim cyIae~iihm niipoucccami no nowa~y npliniyaniemmoro OTheMil 3ziJmoiennioro 
W11.11l11 C.1C1.CTOIIC. CK11IU11.10OO.[Ioaromy i~awaa k0mInamili I Anraimn. if11. RONH I; tioane 
wro pa3peuiello 3am~iomI, nemioi fill CIICTCSIy, C 3TI% lhlIqero Ine.1b3m C110Tl.. lb
 
nipOipacno non itio, 'ITO 
 CIICTe~a iHHeItToOain 0 CTpatHc. Hacerlennle xOTOpOAI lie
oqeit k-TO UI11111,bI100 HOJb300aThCH ce cnya t i'.1~M m.13iae 3T0 61,i.1o 6biH TaROMi 

coitepuieiio cupaBeamiIio. B3 I OW~Olo, upormeT emie aecirri. 
 w1ill aaaie £WnaataTi, ACT,
nipeme leit Iitibifi 6yixeT mlaTb. 'ITO 311a'lITb IUVICTb3au.'a~IJyio 11.111OTOp.NlO
3aHulanylo Ila cnoe wKlt.1e. 11 ToalhOm Tora.a mil c~moawest noaoo30Iih Cede IlCHOTOpble
noca1a6.1ClfIf npamm~ax. BI tymiato, 'ITo lie C.ie.IYeT CTpe.1IIlThCO c~1e.iaTb oce 3a oin 
.1eilb. Bot' 'iTo H XOe.i c~fl3iTb 110iannom:y tionpocy. 

- lat 3'ite s'nomiguyj If cioem coo61nemmi ,n YarIT, iiiolbho Hanaactinx
 
npoalInIIIJII 11a1Inrlpoita1 ii coonti yc.otintim ifary qteBHT)lO CTaThIo. 
 11 eC.11t DOC 
lilITepeCCyCT am~epiuanctuoe 3a oitlaie.kCTBO o6 o6eciieqenit111 peIITOB, Ohl tOaWCTe 
0iio.inle o6paIT-Lcn 11 Nalaalcommy itaplialtT). OaIlia)Nabl 0 H nCrTt.i 1lpomiax. 11i,13aui
iitlaj1iii itapnlIT lteN0TOPbel 13 COOIIx amepliaitcix CT)32WIITOO. if lice 01111cpa3.N dWC 
ltmnonans ae.laimte ciaam Bamentbi 110 c:OOTheTcTB)yiIlII.%I'ii anaactnom My3lot*y

flOTOAI) 'TO ero ropa,3;1o .ierqe IIOIIJITi,. qecM amIepitifatcHitff. HPONIC Toro, cciliac
 
ocymeCTI1.liteTCll rnpoeHT. ue.iL. NOTOporo - tipntCOo6IITbi 
 itauy fleiryto ClamlIo N
 
Y'C.lOBItIHtf1lyapTO-PIHo. rae Tpaunun11 ipaltuaichoro, ipaiia inieOT 
 11o iHpalbnef'i MePe
IteXOTOpytIO lICTopHitO. Mile Haii~mun. 'no nepcia :IeBRTOri CTf1TbtI, iiompaa

pa3pa6amhlaeTCal 341H nnIX, Bblt'Jigtll1IT elie Go.eCC ynIpouieitIIO it eue 6oaice nerim ljil

non~limantnt qeiC iHitltacih BapianiT. H T0'i1i0 
 3ialO, 'ITO cIe1iiia'InCmTl pGaotnie
ltlU 1Iy'3PTO pit uancnm fpociTom, c 6o.ih~itioll roTOOIoCThio coriaclTCH a 11ITtmCi 
cBoIIAm coo~pawemmmatt o Tom, BI iiawa ;IeBHT8R CrTahf iiii no lipaiiitcl mepe ee
 
oTaeollblbe flo.10 itIn AiorYT 
 616TI niineiiit If apyriix pCehlolillx It I1pauixi~~I
ClCTemax, Baiaroaapio 3a. Bumm~aimie. 

- Xhlo ritirreT, anrauiiicinrif cneuiaicr no Gaimioocior IflTeJil.IOCT1t, ciiaaj muie. 'no 
if Aitrin tiora-To Gihma cm3aita uo.11iCCIIH ;uIa~ neCpeCNITopa cilowntoll aiiraniflcitof 
ciCTCr mi., 3TH1NoIImiCC uR nop c en a olioaia 3 lTb a Opa3 Ij ae HT VIOCliT atio.AlepIeioro itoeitca CWA. OIEitti oro3oro. iolIgeqno, Ie npOii301wi,nioinma .1a~.ue. 11 Cefi'aC )' IX~ CCTb no Toraia IIHoTaau,10M'ill, XOPOWnfl 3aioii 0 3atulore,
flpe.FiCTaimmHoultfil coriolI ahmeptI~aimCisil IlapnlhT, a,3anTiilalhitklfl, I; lectibim 
)YC.lhittt1l. fl lie CTi 661 yTMlCpwa~aTb, 'ITO fll OJIIlH 1133TIIX ClICTCei lie IMowte' 6kITb 
HPltnitra1 3aeCi.. Ho08i )lCPhiI. 'ITO emit PoccIIH iiC.laCT DBIcCTii y ce6n CttCTCI)' 
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Npe.1111-ron,11111H. ociloullulpo Ila 11113'"l.cTite, 3TI CIICTe.11.1 110.1-WINI GhITI.1 upewae oceroIII)OCTOrt 11 UPIIAICIICIIIIII, T.C. IIC TPC60INITI, 6031,111liX 31ITP,1T1 minpitmep orpominiXCGOPOU 3a IIpafJO 110.1001RIT1,C)l ClO. 3TR ClICTellit .10AW1111 IIj)e:I)-C3IIITpIlII.Th 11P11JOBbIC11VAR1111311131aill.111111.1 OT NIOWN111114eCTIM. 11 T11NWC MCN1110131thl 06pillUCIIIIH 113hiciminiff,hOTOpblC OTJIIIila.IIICI, 6bl npOCTOTO(1 113q)4)CKTIIIJIIOCTI.l0. Ecan 3TII VC.1ODIIJl lie 63':I)'T111,1110,111CIlbl. TO, Ghl4TO Ubt fill acaaan, 2iTa MICT0111 lie 01MUCT BbIlIOqlII-ITh, "CIJ,0,eI'0-,--,OCIIOBIIOI'O-iil)eiiia3iia4eiiii)i;-T.e.,-o6ecneqilTb"110lia-aaii"ii"c 

P3,NII 'TeX .1103er.
NOTOP1,10 :tCrICTIIIITC.11,110 0 111IN 113WINNOTCH. Mhl 11,1111ICaJill IIC6O;lbIU.VlO CT,1TIdO 06OCIIOlJIlbIN npimunnix 3a.qoroBorO 31M0110:111MUCTna, MbI naaaan ce Jpawrop.. .3rocBocro poaa IlpIITqH 0 ticaoileiie. lJORY11,110111,01 TpaNTop, o mexammme Mro npouecca ifCI'O OCHOIJIMIN .1101felIVIX. N*INIC CCTb 300111.111pbl Ila anranficimi if pycami imaliaxam Bcex wemnomm. 

noxtrajo. ceroallil nOC.1C 06ellil 3' IlaC 63';IeT 06C)'WilefiliC. IIOCUHIIICIIIIOC pil3.1114111,INIHCIIeNTINI coupemennoro 3auoita Eilponefictioro Gainia PeKOIICTP3'NIIIIII 11 P1011111111i.1103TO11)'. inuiepnoe. Ile CTOIIT o6pautaTbcn I; 3,romy cefituic. 11o ecan 3- iioro-TOnonpocy

Munch NaKIIC-70 HOIIj)OCbI IIJIll KO.Mmeirrapun. npewjIC qe.NI sibi nl)epoe..\icfl 
 Ila o6ea...AN ro-rollbl I; riepepmoy? POTODbl. XOPOIHO. SOnbuioe cnacnGo. 11 xo4y no6aaroaaplffl.
ucex ytiamutKoB )Tpenuero 3aceamillil 3a CTO.11. IfllTCpeCIlblr pa3rollop. CnacIlGo. 

- Aamia it rocifoaa. notiemy 6bi nam Ile IIPOJIO.IWIITb itawy pa6oTy? 301137 l1apauMelillHamic.u. if Nion o6n3a"IIOCTII HOUPC.NIH3TOrO 3aceamm... %life tiopytinan To.ibi;o oau),3allilq3, - C.1eilliTh 3a 701, 4106bl AM 3a pamunlie DbIXO;lll.lll perAa.NiClITa. Hommy mon06113111111OCTII COCTOFITI, 0 TOM. 4TOGbI PIIBKaTb Ila aou.mmilimi. ecan Olinf1pellblWalOT .111.1111T OTBC:IeIfuoro 11,11 UpeAlelilL 3aceaanne240 GyacT FIOCDflIIjel1OIfeKOTOj)bl.1I CIjeIIlfq)IlqeCKIIjI acnma.ll OHCpaltllrl c o6ecumune.m 3mora. H nawanepilan rpynna BbICTYnaioutsix COCTOIIT TpexIM ammilaquoil. fleplibill IJbICT3'IIIITNIOAOaOA PCIIPII PORep, IOPIICKOIIC3'.nbl' Eliponericiioro Gainla PCHOUCT[l)-fallillP13111ITIM. 3aiei C.10110 63'aeT npeaomioneno ero 
It

uoxiere Jwony Clisincolly. 11[IOC.ICIflll,%l 01,ICT3'HIIT .131111 GJIO.melIq)C.1bR, mpeKTOP uommepticaoro IlPOeNTII HPHCa oMOCUBC. 1IT11H. 1103110JIM Nine npitraaciub Ila TP1163'113' RnAeupinia Pollepa. 
fln-XenjIpHK PoBep, jopHcKoncynbT Euponehcxoro 6auKa I)CKOIICTI)YUIJHH H Pa3BHTHR,J1011goll 

Nleim mup- fln-Xeiiapim PoBep. if ceromin n npe;iCTaiiaRIO 3,3eci. Eopollencillin 6111111I)CROIICTP)'I(tlllll if pa3nllTlln. Ha 3'TpClflfCll 3aceaamin abi ywe cahnnann, M EBPP
pa3pa6OTa.1 COBPC.%ICIIllblt Mon oG onepaitim Co6eCiletIemie.m. Bbi Tame C.IbIwaan o
qpe3UblqallllO.%l pa31too6pa3iiii CIICTel. perpupyiomnx 
 onepaunn c o6ecneqelille.ll BAmepime if 3ariamion Enpone. R XOTC.1 61,1 itanomillITI. BaM 311.1jetfaime npoq)eccopa,UI.qXbjocena o Tom, 4TO C)URCTIJ3'101111le CIICTe.%Ibl ocuoBallbl. ual; npailimo,IICTOj)ll4ecKom manpeiie:ielfTe. Nlbl 110arOT0011,111 COOPCIlelillbir miou. KOTOpblr npituanC.13WlITb 01)llellTIIPO.ll B 1IOHbITKax C03:faTb ytipomenupo Ga33' aJIR IIOC.1C:IVIOWCApa6OTbI - Guy, KOTOpan GbI COXpamma BCC :IOCTOIIIICTGa C UeCTIJ)'IOUIIIX cncrem1136ewaiia6m no upifflnert MePC IICI;OTOPbIX 113 IIX IMIOCTaTKOD. 
if 

1100bill 311ROII B06pa.1 0ceGn nanGo.rfee cyulecTifeunhie if HPOCTI. :' KOHIACHRIIII, IflJCC We IfxoTea 61,1 noroDOPIlTbC 11,1111106 MIX uonuenunlix eme IM, HPIIAICIIIITC.'IbIIO I; noIIJ1TIIIO o6pemenennoroJa.'101'0,%t ll,\IYII(eCTna. PaMI14111-le llpilBOBble acneKTbI o6pemenenuoro IM13111eCT1111 6)A)'TperyanPOIJIMCII 113101 pacumpenim ACCRTII o6unix ioultenunn. nepe4ellb 3TIIXtionuentlinh coaepwllTCH 8 P03;iamllblx Ham maTepiminix uonq)epenium if obirallAtIT 
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CJlC3.VIOUIIINI 06111130,11. -- TOT IICPe'ICIII- G)'.leT T.IlMe IION,131111 C 1103101111,10 NIIIIOIIPOeRTOj)iI. 
11TI111i.NOIIUCIIIJIIJI nomep 0,31111. 0GpC'.NICIICIIlle Dellill MIMIUM 11PUCTIIIIJI)ICT C060H HIMISO 
COGCTIICIllfOCTII. 3T11 nepijan NOURCIIIIIIII FlOalICIMIMIeT TCCH)lo wairMOCIIII31,
06pemelleIIIII.I.N1 limpliecrooll 11Xal)a[;TCPO,%l o6pemenenufl. Imoroijoe npano - -xro npano
INI-TO4110-31M3111111bill O6-bCHT II.Mytitec-ma. NoTopoe-nomoafle'r I3a.lioi,6.iepwaTe.ii6'if 6i .fii, 
allflloc llslyulc&Bo. ecall o6cclietiemmirl avcm IINI.N-IIIeCTIJ0.%I RpCaIIT IIC 61,13 noratuen 
THRIUM OGPII30,11. 0611311-realCTIM 311.101'OlIaTe.111 CROARTCH N OGbCRT)' IIA1311leCTIM 
npexio-wennoro IN RalleCTUC0 3a.lora. 11xim onepamiri c o6emicticimem 11111111CMI 
0110.11le T11111111110r CIITYIIIIIIH. uorall CTOj)OIIIJ )':Ie.IHIOT OCIIOBIIOC imiumaime acjILRT!IM
o6pemenemictro 11113:11leCTRII. nO3TOLNI)' ftlff )'.%ICCTIIO11110:111C IRMITI, aamimri paxiea o 
NOlINPCTIlbIX IIPOG.IC,%IaX C IICI.OTOPIIX PaDMIIJACIfIll! 110 110130;1 ' OGIMNI(NICHHOM 
II.IIYUICCTUa., 1103110,11,Te %life flepeiTil I; uctimentum nomep aiia. Oua I'MMIT: npea.IICTO.%l 
mactra MO)NeT U)"HilITI. .110601*1 HIGI 111111ICCTMI. BTOpaji Nonuentum ocoro nollielmimileT 
TOT tPaNT. 4TO 3al,01103amucino oG onepallux c o6eclictiefillem p.IGOT.Iel- 11,11160.1ce
3(pq)CRTIiuuo, ecaii oiio IINICeT ;IeJIO co ucemit imamm Il.%I)'MCCTiia. rio,,RTIIC 101 111CUMI 
3.1eCl, IICIIO.11.3yeTCII B IIIIIPOROM 011,10C. C.IC:I)'CT paumaTi. mic rp),mim Imams 
li,%I),IIICCTBI, NOTOPOC .110)NCT GIATI, ill)C,1.10WCIIO 11 NjqeCTHC 3a.iora. K nepoori rpyntle
OTHOCHTCH Tpamiunommic nifam wipIICCTHl. morymero U)"WITI, 06MIMMICAl. 
CyntecTuyeT actBom.no aminnhill nepeliem, netiteri. NoTophic moryi, CTaTh npealleTOII
3.i.ioroBoro npaDa. )TII BCMII. R rBOIO Oqcpcm,, momto pa3:le.IIITI, iia ;IBIIWIINIOCTh 11 
IIC;IBIIHill.%IOCTb. HO RTOPOl rpynne OTIIOCHTCH mence Tpaiml.111011111,1A THII OGeCIIClICIIIIH 
3a.,ior upau. 0jinaNo. PO:Ih 3=0 TIM o6ecnetienim Bce Goatac 803PICTael, D 
MICTORuiee UPC3111, 'ITO ;IO.lWII0 GbITI, ijaximaumm oGpa30Nl OTpaweno B 
3HRO11011aMUCTHe oG onepaumix c o6ecneticimem. BawlIOCTI, npan HaN npeRmeTa 3a.iora 
oco6ciino iiaujimmo lll)OHII:IfleTCH 0 O!"lepaumix c o6ccuctiennem. IIa3IIBaeMbIX IIj)OCNTIIbI.NI
(Imumicuponaimem. CYTI. HPOCI;Tiioro (pimaimipoBamin 3aRJIlO4aeTCfl it TOM. 'ITO B 
NaqeCTDC ocnomforo nuoimma 11011pbaim upeamoR paccIaTpuBaeTCfl nOTON aenewlIbIX 
nOCT)'H.ICIIllr IIOC.le 3anepmenim npoeNTa. flpe;iCTaBbTC CC6C 3.71CHTPOcraimmo imaucHo
 
OT B.111:111BOCTONa. XOTa ec CTPOIITCAbCTH0 NIOWCT OGO!iTlICb 
 R ReCROJI-NO COTell
 
mimmiouoR noxiapon. cama no ce6c ou He 
 HPUCTanaflei- NauorkuGo UeIIIlOCTII 3.10
 
qejioBeNa. KOTOpbIrI ne mowei- pipanalITI, Moll 
 CTaututeri it no.lyqaTb HP1161,111h OT CC 
PaGOTbl. CaegoDaTUbIlO, camorl nopa3llTCJ]bllOrl 4CPTOr :)TIIX 111)OeKTOB flufleTCH TO, 'ITO 
IIIIIICCTOP. me.immirl 110.1)'411TI, OGCC"Cqelllfe "OR CHOr Npe!IIIT, 3amITePCCOBaII Ile 
LIO.11,KO R NIaTCpiiaJbIIbIX aNTIIHaX, CHOJI)NO B Hpll6bl.111. ROTOP)'1O actimina xuaTh 
MeRTI)OCTamum nome ee niteitemin R 314CH.1)IlTauillo. Off CTPC.NIIITCH HO.1)'qllTb
a;iexoaTI10C 3a.ioronoe HpaBO HillHOTON OW11.11ICNIOrf liplIGbI.111. flepea namit ue ITO imoe, 
I= 311.101-ORoe npaijo na climl N flo.lylieumo, imbimu caonaim. oaua 113 pa3liOB11.111OCTCrt 
3,ljiora upau. nomweima pocuiricuoro I'pawaanuoro NoacKca. iiacaiofl(IICCH 3a.loroBoro
 
upeanTommin. 
 ciaBRT H UCIITI) simmaillill .11111MIUMOC lllyllleCTOO 11 upaita. Taunm 
06P,130.11. pocciificiairi Ppawaanctijir tmaeiic IIPC,3)'L,.'-llPIIRaeT AOCTaToquo ujitpoiturt

iio.,txoi K aannoil npo6aeme c Tolixii 
 3penni Romienitim ifoAiep :10a. Tenepb nepermem N
 
immicriumi immel) Tpll. 3acmium; 
 ne NIO;iieT Rpefl.IOAIIITI, It uaieCTIIC 3anora IIPCJINICT. 
H.la3CJlbtlell itaii aepwa-reiiem No-roporo on Ile RB.IHCTCH. 3inio, npexiarmomee
11.11)VICCUO It iialleCTIIC 3a.iora, 3O.lH;IIO 6blTh Raaae.lbuem 11.111 ;ICP',I,'HTe.IC.%l 3Toro 
ll.%I)'UICCTBa - 3T)' I(OlIlle"111110 MI-I Taume iiaxomim it nonom poccifflaom PpawaallcHOM
uweiice. 11meeT mi ;ia.loro;icpAmTC.lh npauo npoaawy rlp(!;I.IICTa 3a.iora, 4TO HB.lHCTCHim 
lipallom. IICPt'131)1,IHIIO COH31111111,111 llp,10011C COGCTBCIIIIOCTII? TO.11,NO 11.1.1.1eieli 
:iepwaTC.1b moweT CTaTh COUaMle.ll 3anoronoro npaBa. CTpaIIbI uellTpa.11,110ri 

will

it 
BoCTO4nofl EBPOIIbI nce eme sior)'T MagimaThCH C IICKOTOj)bl,%III TI)3';tIIOCTHNIII III)II
)-Muomienim COGURCIIIIiiiia TeX imit imbix npan mm Heuxerl. ocoGenllo eclil peqi, IIlCT 

141 

http:COUaMle.ll
http:iepwaTC.1b
http:ia.loro;icpAmTC.lh
http:06P,130.11
http:IIj)OCNTIIbI.NI
http:actBom.no
http:06pemelleIIIII.I.N1


0 11VABII'MIMOCTIl 11 IIPC:IllpllflTIIH.X. 3TII HIM6.10.111A HPIIOGj)CT.HOT ocoGemio Goaimoili 
INUIRIX 111)11,IICIIIITCJlbllO N 06I)cmeneuitio 3ilaorom itpeanpum-url. o6aaamotaux Goammill 
NoAllklecTilom Pt.jllOO6p;I3llW-X (I)OHROU. CITO aeAaeT 31131111)' )* IOCTODCPCIIIIJI upam 
COGCTUeliflOCTII 11p0libltutfillo C.jOduofi. Itwwe ecau IlpalIO 1111 11COGCTBCIIIIOCTII OCIIIII 

11JR11111--.11OWCT -Gbl'fb''-)'.IOCTOUel)CIIO--JIO - Taxort meucimv-uoiop),jo,,, 341.loro;lcpNaTL'.11,-'
 
ClulTileT RAll CeGR ROCT11TO-IllOr, OCTlICTCH puci; Toro, qTO HP11110 COGCTBCIIIIOCTII Ile
 
MoweT GhITb (IOCACAOINITCA1,110 jammUCHO 11C3'RC6110M flOPH11KC IIj)OTIIII 11pyrux. reiieph
 
H IIOJIXOHi)' K HOURCII1.11111 HOMep 1ICTbIPC, ROTOp-afl macliT. 'ITO III)C31ICTONI 3anora NIOWCT
 
C' G3-J1YIIICC 1111)'111CM10. B cueTe upeamaymer Roulleullull cRopee Bcero
 
nownweTCH JIOCTIITO'111 'ITO 1D1.VIIACCTB0 3aChultiltUl %IOH;CT 6l.lTb
CI-P1111111,131. 6)-A.VIlICC 
upeRaoweno Bimliec-rue o6ecne-mum. 13yapuce im),111CM10 31O)RCT "PeACT1111.111TI, COGOM 
Cute lie C)'IlteCTIIYIOIIt(!C inipiteCT110. Hanpumep. 3TO umeei, mecTo B caylae 3,311,111111, 
NOTOPOe cute TOJIhI;O JIO3WII0 GbITI, "OCTPOCIIO. 13 -R)'IIICC llhl)'MCCTBO TaKwe NIOWCT GbiTh 
ywe cy uieCTB)'IO III HNI u MOMCIIT NOTOI)OC Ile 110aallilbir 11,M)'111CCT110.11, Clue ilaXOIIIITCH 

naaacium nooroaman. 3anoroaale.11, %IOWCT 11.11111111)ORTI, npllOGPeCTII mawimy tiepe3 
Alle IIC!IeJlll IIOC.1e 3aRJllOllellllH UCaRit. uo n aiumbili NIOMCIIT )' nero cute IICT 3TOr 
MaIllillibl. B o6cux CuTyauunx NIloqCBbl.%l 310AINITOM HIIINCTCH TOT (IMIrl" 'ITO 
MAoroam.m. cute lie fill.1fleTCH witiacamtem aiumoro llSI)'t1IeCTua. ClanaNo, oil aonweil 
IBICTb tipatio npC,3JIOWIITb 3TO 11MYLUCT1111 B NalieCTBC 3anora. )'4aCTIIIINII CJIC.IKII 
CMOTPHT int TC neutit it flpaua, KOTOpbie upeICTanallIOT C060r unit 6yay'r HPUCTaujilin, 
061CHT impilecilia naoronaTeAll. 6)'jayIIICC 1131-IJIKTIJO HD.1J1eTCJ1 nawiterimmit 
xiemcumm an R 3anoroBoro NpejillTOpa It moweT tlpCaCTaB.IHTb ;IJIH nero 
.3er1CTHIlTe.'IbllyIO ueuIIOCTb. RUIRIfte o6paTIBICH Clue WORIIOSl)' llpll.Sleff. HPCAIITOj) 
npegaaracT (InmaucuponaTis npeaupimile 110 unoToBaeumo alITON10611.1erl. 
113roToBliTe;ii, co6upaeTCH 3aualOIRM cepitio ao.irocpoqliblX HOI1TpaRTOB C Pa3.lllqlfblAlll 
OHTOBbINIII npoaasuamu allTOA10611JIel. C T04KII 3peuun o6eCiletleillin i(pealm, npana lia 
no-riy4eune aeuer 3a allT0.110611,111 0 COOTtleTCTI)IIII c npeanonaraCAMNIII H011Tpaimmit 
npCJICTam.mOT GOJWU 10 ueuIlOCTb HIIN Rail 113rOTOBllTC.Ifl, TaK it 11311 UPC,311TOpa. @TH 
ftaymue npaBa moryT 6b1Tb Bumoticubi n cocTaB o6pemeitemioro u-NIVIIleCTua. NOTH 01111 
IM31,114) Ile C)'MeCTBYIOT ua NiostellT noay4emin upeauTa. B MIX C.Iyqaflx 3anoroanTe.11, 
Cute Ile ABJHCTCH linaRCAMIC.11 o6pemeneunoro ithiyumMa B TOT MONICHT. Rona CTOPOIM 
3amimm joroBop 0 More, 3aKouoAa1-enhCTUO 06 onepauunx C O6eCneqeuue1I 
JO.1WIIO )'CTallOBUTI. cnemiammoc iipaUll.10, NOTOpoe 1103130all.10 6161 ueuaaaCJlbU)' 
npeanamb ftaytaee it.mytileCT110 9 xaqCCTac npeameTa 3ilaora, 3ro upaull.10 MOMCT 
IINICTb IM3111,1C (I)OI)Nlbl. Hatipumep. 3aKOlI NIOWCT pa3peman, (I)OPM11POllaulle 31laorotioro 
upam nenopeaCTIlellHO 0 MONlelIT 3aRamemiti jiorompa o 3more, aame ecau npeasieT 
janora cute Ile HPIIOGPCTCII amoroaaTenem. Hall We Mon momeT 3an IeTllTb 
(Nputpoliamic 3moroBoro npaBa ao Tor IlOpbl, noffn upeaMeT 3mora lie GyaeT 
npllOGPCTeu naorOMITeae.m. r1o ocerl BIIAICNIOCTII, J)OCCOCKHA rpawitallcialfi lioam 
npuaepwitilaCTCH IINICIIIIO 3TOrl T04KII 3pewin. Wall ',He Moll MOWCT npeayc.MOTPCTb, 'ITO 
311noronoe npaBo C03AaCTCH TOJIbK0 nOMe HP1106PCTCIIIIH 061,eKTa IIMYUICCTBa, 110, 0 
aemix )=11HOURCIIIIII OqepCallOCTII yaomeT110penull TPC60itaull(I Kpe;tIITOPOD. 3TO npaDo 
moweT C41ITaTI.Cfl Cq)Op.%IllpOBIllllbt.Ni n AiomellT peruCTpamm. Tenepb it wiellb :' paTKO 
OCT1111011.11OU Ila wimenutin nomep nilTi,. B COCTau o6pemeueunoro u.mynteMa MOP)'T 
Gm-ri, nNniotieum 061,CNTIl 11,Nf)'IIICCTBl it npiula. HeOThesmeMbie OT o6pemeucuiforo 
I1,Nl)'I1ICCTBa. 11CROTOpan C.10WHOCTI, 3aeci. COCTOIIT 0 TOM, qTO 11CIIIII moryT 6blTb TCCIIO 
C1111311111,1apyrinui ROTOpbie 3TOM PaMSUITP1111,110TCH tial; qaCTI,c neummu, 0 CJIY'IaC 
o6pesieuenuoro itmytiteCTija R cua)' 311HOua. 3nollbi 0 3aioroBbix npanax o6bilino 
Tpe6yIOT TwaTC.Ibiio nl)OBCpflTh, lie iiK:iioqaCT Jill u ce6n BeLub, NOTOpafl ua HCI)Bblrl 
n3ram Kawmll C11111M.N1UCabBI It q)),imiluonupye'r i(aii eatmoe tienoe. immix-mijo 
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;I 1)\ NIX Ilelliell, NOTO[Mle III)II GOAeC 1111ll.%IIITC.'Ilil[Ol PaCCNIOTI)CIIIIII 1101' -T 011413aThCH 
0T;Ie.1hIIhlMlI 11CUmmii, :)To NiowCT 'IlMeTh MCCTO, minpitmep. imma 11111106 beI;Ta 
J11114,11MOrO 11.11111CCT11a CRI)CILneill-I II-%IeCTV TIIN1131 o6pwiom. tiTo marolURT Ral; U111100
itemov. Ammomigno. nenuiniatll()e 11.11)LUCCTIIO. iianpitmep 33aime. mowei wite'n, 

aBTOIITIIIICCRII 11N.1104,14h H CC611 Te Item. KoTophie upimpenaciihi IIJIII TeCIIO CIIH311111A C
IlepliOllaIIIIJ11.111,01 061heNTO.M. []pit nepexon ilpail COGCTIIeIlIIOCTII not 11CIIIII 11CIMMOTCH 
IIMCCTe C OCIIOBllbl.%l IlPeVICTOM 3amra. B poccuricim, rpawamicuom Kogeixe
NI)IITCIJIIC.11 11H )'CTIIIIOII.ICIIIIH 101-0. I;aKIIV OCIIIII .10MR11bi I)IICCNI*ITPIIBITICll WIN e:lllllOe 
IIe:IOC. HIIJIHCTCII To. C.IN-MlIT :111 01111 ;IOCTIIWelIlllO C;IllllOr 11C.1111X031111CTIlelfilOrt 
ICHWJIIJIOCTIL 110 'ITO 111ITCPCCIIO. POCCIlrCUlIrl KORRC 1103110.1neT 31111.110tiaTh 
Nom-pak-rhi. it Noiopm oronapimalOTCH OTCT)'11.IelillH OT 3Toro no:iowemin. Ipyrnm
itimmepom aamioll CTaThH 
imacixa, NoToppo ynommtuL ceromIll 111)0(1)eCCOI) NIHNOUCKIIA. 11.1 3TOM 11 XOTC.1 GbI 
OCTallOBIlTbC.9 11 11CIPM1111- CAODO IWOIIY Cilimmiy. CioaciiGo 3a 

Nomienium 1111.11110TCH 1110 j)OCCIIfiCNOrO PI)MUMICK01-0 

itimmaime. 

Awoji C"mucon, 3aucAyicitilifiri oTjicjiom Eupouciimoiv Gaima peKoucTpyKjjHII If j)a3BIITHfl 

. Hai, 11311eCTIIO. noueoGuenabirl nejIIIO:I 061,111110 C111ITaCTCH topotemem cijecThi.
BmCT)'rian ceromm )*TPO.11. npo(I)eccop (Dapucuepu 6bul llaCTO.1hl;O IIOGC3CII, qTO
(IPC:I.IOWII.l IIOGO.11)', UTO )'CIICT BO upemn cro aoi;.la;ta. 110.1)"111TI. ero OTrleqaTailli)'IO
Romm y Rxo;i.i a ma 3aceaamii. 5OI0Cb. ITO a lie csiory npexiowliTh fiaM TOrO We. HO
8 l;WIeCTue a.ihTCpjiaTIlBhI H mor Gbi nopelimmutoom aam 3araflll)-Th 0 C11010 rianNy it 
iiarT11 TaNt M30111.111P TIIIIOBOr0 3atiolla, ec.,111 Ham 1Ier1CTIIIITCJIbIiO 3aXO4CTCJI 
U3.1peMIl.VTb. 2)TOT 3aliOllT11110110A JIOCTaTO4lIO KOPOTI(lIfl if acruo 111ITaembirt. Mewa),

ripouni, mu 3- Bac eCTb 2)K3e3lnJlHp Coopememim Moma Ila aurmiticuom 
 n3bilie, a BbI
 
romplITC TO.11,R0 Ila 1))'CCNOM. 11.1it iiao6opoT. o6paIlIaATCCh, UJOW1111)'ACT11, R iiam,

IIOTOM - 410 )' IIHC Oil eCTI. Ila OGOICX xibmax. HPOCTO cuawl[Te 06 nom miall-Xellapilli

PoBep moll mile. f1pewac 'IC.11loope(IT11 H OCTanimmicii nHTlI NO111jel'1111111111,U11010tall.11CH 
o6pemencimoro IfilyllIeCTua. 8 XOTe.1 6bi i;paTUO OG1,HCIIIITh 1111M.3aqe.11 &IbI C .11011.Nl 
im.uerort paccRazibiBaem oam o6 3TII.X KOHIACH1.111FIXIt H01101)' TIIIIOBOA 3aROlI Mhl 11110.111 
111111001. B COCAMICHIMIX WTaTax if Be:illl(OGPIITaillill iipaisoijall CIICTema ociloBalia Ila
Tai; iia3binaemom o6mem upaBe. It TO UP0111 Kali KOIITIIIICIITa.lbilaR Eupona wiiuer no
iiopmam rpawaaucuoro iipana. 11 XOTH, Nali NMIywe c,thimami CerO;IllH yTPOAI,
3OCTimi)-TbIC 11 I)a3libiX CIICTe.%IIX PC3)'AhTaTbI moryT oKa3aThCH O'ICIIb CN*O;IlibIM11.
 
CIIOCOGbI IIX IIOCTIIWCIIIIH C)'IlICCTRelillO oT.mqalOTCH ;IP)'P 
 OT apyra. PaGOTafl flail 
71111011hiSt 3aliollom, 1114 CTapajillCh. Tam rae 3TO 003110MIlO, OCT11HIITh it cropone 
1),13.111tolln. HB.IHIOtlllleCH CAUCT11iiem iiecolooluclilin myx npanoBbix CIICTCAI, 11 RNICCTO 
3Toro COCPC20TO'lliTbCfl lilt 4J 'IIJIaICIITa3hllhIX U01111CIIIIIIIIX, ommakoDo, otawtibix to nioGort 
CIICTCNIC. HPONIC Toro. B "POIICCCC COBICCTIlOr pa6OThI AM. CnCtllla:IIICT 
rpawiancRomy npany it cricuumICT 

110 
no o6totemy npany, mily-ilull llel;OTOPOC

ripeacramenne o6 ocnoBubix npoGaemax immsipimmitim. Xopowo 113neCTIIO. qTO
ni),IIIOBbIC NO1111CU1111111 ilOXIMOTCH nepeiiocy in ouoll Upaim Bapyrpo. HaffC Tp)';10.%[ 
)"We ODICIIHAOCh. )' I0PIICTOH Je(1CTBIITC.1hIIO eCTb UP-Mman npilijbiqim C1IIITaTh CROIO 
co6CTBCIIII)'10 cnaemy ejIIIlICTRCIIIIO XOI)Olllert 11 IlCPIIO(I. HNICIIIIO 1103TOM)' MW
110111,11'41JIllCis CBeCTII IlCe 111111111 to lopenCT1111.10111111 li OCIIOB)fhl.%f liolluelluium. Beat.imit 
ecaii ocuomme Nointenimit ouaw -TCII 1101111111hrim. ftaff CORCCNI lIeTpyallo RlIeCTII
IWOROXIMbIC aOIIO.IlfllTeJll-liblC ACTa.m 11 )MOMIC1111111 C )"ICT031 KOIII;PCTIIIIX
OGCTOHTC.16CT8 10A ium imorl iipanOROA ClICT01m. A TCIICI)I, aanarrre nepiemcii R
OCIIOnIIhII Noll UCIIIIII Hm. C.1ca)-loman uoituenmin - uosiep mem.. 06pemeiiemf bill 
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11m)-ulecruom mowel- nli:IHI.bcfl COBORY[IIIOCTI, (1VIII011. qO CII.X nop mm noapa3ymena.u. 
'ITO P1I3rOIH)j) IIACT TOAUNO 06 IUM'I]IeUlle. It RTO. NO1101110 WC. 
ompaWOCT iiaII60.ICC TpaflllllltOllllblrl IIOAXOR B CIICTeMaX.rp;nu.juci;oro npaua. .9ioGoe 
311.101-0110C lipallo (j)OpmIIP3,eTca 11OTIIOUICIIIIII cainiinaoro O6hCNTl IIM)'tIj(?CTHa, 11 B 

Mbl, peaNo-jimeem-acao-c 
will iipu nmeiiao NaN rpynflbl. 0,311,IKO Q'III(?CTU)'IOT ana P413JUNIMIX Tittla 3a.ioroBoro 

111);IBI, KOTOI)I.le MbI MOWeM OXRj)aNTePII3OB1Tb NRN CTaTII1IeCKIIrl It IllllaNlllqCCHII!i Vint 
o6ecue-icimn, Ecaa o6pemeoeiiitoc iIM)'IlICCTfiO Ile nonepawoo 11311elICIIIIII-M C TC-IeIIIICM 
BpemeanG itanpiniep con 11.11111CCT win 3XIIIIIIINIII.KTO-TO Wianiiem xawc Liec#TbIO TOrAa 
IIMCCT CMIAC.1 01 01)MIIJ)OIMTI, NOHNIMT110e 3ajiorOBOe ripaBO B OTIIOIIIeIIIIIl Mro 

uitainaoro 06bCNTa 11.11)VICUB.I. Ho C)'UteCTR)'CT 11niiiiaminecHitil vin o6ccneqeann, 
11.111113MCHNIOUIlIfICH 3.1.101'. anGonee iniva"aahim 111HIMCI)OM ROTOPOI-0 MOMeT C.1)')NIITb 
3a.loroBoe npaoo Ila 1011apao-maTepillowime 3anaut tipeariplIfITIM. 3allaC TOMPOO B 
pyuax Toproutia nocTonuo 113.NICIlfleTCH, oil vitamittica. Toproneu e-wenaellao npoitaeT 
CROII TOoapbi it eweajinno lIpIIOGPeTaeT HODhIrl 3anaC TODapoa. C TOqNIl 3pealla 
-roproBoro IIPC;Illl)lllfll.%IaTCAbCl lill, Kj)eRIITOP weaaeT nojiyoiitTb 3a.loronoe npaoo Ila 
3allaChl TORaPOD. NOTOPbIC llaXOIIHTCH B PYROX TOPrOBUa 11J11060l MOMCIIT upemeiiii. BOT 
notiemy mbl CrillTaem. ITO J11060ri Moll o noore awiwea IloilycliaTI, 1103MOMIlOCTIO 
3-11:1orowro lipillia It OTHOuieniiis aititamiltieCli0i'l, u3mennioLuericii CODOKYHIIOCTIl (I)OIIIIOD. 
KpafiIIIIM BbIpaWeIIIIeM gToro npiiauitna MO)I;eT C4IITaTbCH o6pemeltealle 3a.iorom 
npCIllpllflTlIH. BbI aOJ1WIIbI IIMCTb npano, uat; 3TO )'CTauoineiio it poccilrict;om 
Ppawniicom mouixe. upeanowin'i, B xaqeCTBe 3a.iora npeallplIJITIle 0 uenom. 
11peAllplIRTlIC - 3TO 061CHT, HOABCPWCIIIlblii fIOCTOflIIIIbIM 113menaiinm, B I(aWRbIr 

UICA)'1011110 MOMCHT UP01elill 0110 )'We He HB.IRCTCH Tem, qeNt fibl.10 ocero SIIIIIYT3' aa3u. 

110 NOT (j)aNT lie 30.lWell nomciuaTb uam upiiiiii.stub upeanpIlliflie a I;aIeCToe 

o6ecneqeiiitfl Hpuirra. nepexoxim I; tconuenuitu aomep cemi,. 11awmenonaiiiie 
o6pemcaoinoro umyuiecTua iojiwiio GhITh onpeaejieiio n6o ROIIKPCTIIO, juiGo a o6inem 
Hiiae. 0-inimuo. 'ITO 9Ta H TeCIIO clinaita c HI)eablaptlerl,xoa lien 1111 Nolluenullefl. 
06pemencitaoe IIM)'UleCTBO ;lOJIWIIO 6hITb TOUIO o6onalicao - 3TO 04ellb HaW110 xill 

YtIaCTMIROB KPC.3IITIIO1'1 CAUKII. 11 3TO Dawao JAR TpeTbIIX :11111. NOTOpbie moryT IlMeTh 

ae.io c 3a.ioro11aTeJIeM, Cam IIpIIIIIlIIIl OllpeRe.143111111 3ailora He CTO.11- BaH(Cit; nanoc 
lffofti oil GbI.1 onpeacneii. Pa3petIlItTe mile flpllBeCTII B iia4eCTBC npintepa 6116jillOTel(y. 
Bbl MOWCTe H3HTb NaTanor 6116,111OTei(ii it nepeqllCJIIITb BCe CO11CpWaMIIeCfl a item Rourn. 
11.111 We Bbl moweTe rOBOpIITb 0 61161111OTexe it uenom. B aefICTUIlTell,11OCT11, BbIGOP 

oaaoro 113 MIX anyx cnocoGoo ae iimeeT UP1111IMMia.unro naticalln, noTomy qTO 

uaW31ilfi 113 mix onuciaBaeT 6116.111OTeN), it Taiiiim oGpa30M oiipeic:ifleT itatimenonauite 
11MY11111GIFIla. CKOj).V ocero nam noRaweicfl Gwee npocrbIM ccbijix.1 Ila GIIGJIIIOTCH)' B 

uejio.m. liem nepeutueaue ocex hunr B RaTa.lore. KaR npaoitno, BbI6Op NO11HPOTaoro 

it ,iiii o6wero ciioco6a oimcitaiin o6pemeiienitoro wmyweCToa nollClIT OT xapaliTepa IToro 

llmyll][Mlia, a liaCTO It 01 CTenellif BaMHOCTIl NonpeTIMIX KomnoaeIITOD IIMyuleCTfla., 

Unorail iianGuee YMeCTIIbIM oNa3binaeTCfl CoqeTalill(! MIX nyx cnocoGoo wipeaeaeuiin. 

T.C. na.lowcaiie NOIINPCTitoro oniicainifl aa o6wee. Hanpiniep. 3ajioroBoe npano Ila Tpll 

I(OIIRpeTII0 o6onatinabie mal1JIIIIbI 11 Ila Ke OCTa.1bIIbIC maninbi it o6opyaonatine. 

IICIIO.1b3yeMbIC B tipouecce uponnoacTna. flo ecrin cyuleCTRYeT 1103110WHOCTI, 3a.ioroBoro 

npana Ila COBOi;ynIIOCTh (I)OHROB. 0 401 Mbf TOAbKO 4io cua3a.111, caeriollaTe.11410, M 

CODON)'11HOM MO)ReT 01,111, ORIICalia u o6iiiem inme. flunpiumep. Bcc Touapno-

MilTepliaAblible nnachl TOpronua will, a Cjl),qae HPOCI(Tuoro (Intuaiiciiponaim oco 

MKII]IR011111 IIpII6bIAI. OT 11POCKTa. Tenepi, aepenaem N iiouilenillill flomep Bocemb. 

3a:toroiaTC.11. CONPOINCT 111HIDO 110.11s30Daiiii" nmyttiecToom, HPCA.1OWCIJIIbIM B Na4eCToe 

o6ecne4eiiiia HPUIITa. 06 -.iTOM yWe IIOapo6oo roBopIIJ1OCb cerojuin )'TPOM, xoraa 
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Y11011111HIJUIC1. Tilliali CPH fill IlTCJq 1,110 aplIA11111111111111 (popla 3.1.101'0110ro lipalla. 1,111,flepeX0.1 
III)CAMeTil 3111:10111 N 3a.1OrORCPWaTc.mo. Hoamao, ecim mm paccilaTplIBIRL.11 311:101-011OL, 
npano c TOIINII 3peIfIIH NOURCTUCIMOR ACHTNIMIOCT11, 11 60.11411111ICTIle C.I.S"Iftell
muioroawreaio HeOGNO1111,110 OCURIVI'lo HPLXICT janora a cooem pacnopmemm, 1ITOGbI 
npOROJIW41TI, -X03R(1CTBeIIlI)'lO ... TOproBcti--- npexuraer: if imecine;1CHTC.1h1fOCTh.--UC.1II 
o6ecnetiemm upC;IIITII IICCNOJIbNO 3OJIOTI.IX C.11ITNOR, Off cKopee ncero lie , 6yaCT
1103I)aWaTh IIPOTIIIl IIOAICUtellItH BTIIX C.111TROH 0 iiaNOL 111163',11. \P.Ilfll.lllllle, 11j)C3)'.1bTaTe 
liero oil lie CNIONCT, 110.11.30111111,01 jumit ao npeupautemifil 06eciletiemioro mmorom 
o6H3,ITIJIbCTBI. 110 60411,1111111CI-110 -101WOBIlell. 60.11,11,1111ICT110 TOproumx iipeanpimmil lie 
COGIIpalOTCH 11PUXII'li'll, MIMIC CJIIITNII u tia'ICCTBC o6ecne-icimfl. Ecmi y HIM CCTb 
3O.1OTble C.111THII. ICNI.BCPOHTIIO, lie iiOTj)CG)-eTCH apexiaraTI, fix if imqeUfle maora.
Cuopee ticero, omi IIj)CX1OWaT a NiqecTOL' OGeCllCqCllltfl ClJOII 3,1111CM TOBaPOB 11 CI.11)1,H.
o6opyiiouaime. mipiteCTIJO 11 Clle'l-a N nonyticamo. Bo IlCeX 3TIIX C.I%,qaji\ ii.%t 
11COGX0311110 COXIMMITI, upano no.1001141111111 llpe,3&IL'TO.%t naora xifl npoao.iwenim 
N0311ACTIJellflOV ACHTCA1,11OCTIL CONPaiiemic npaBa 110JI1,30namm AtoweT mteTh IleCIiO.1bI;O 
pa3mmmix 4)op.%,. raN. oao MOWCT 111,1pawwrixii o o6aaaamm npaRom COGCTUCIIIIOCTII Ila 
3.1111ille 11 o5opyaouamfe. 3TO Tame MOWeT 6bITh HOAhMaime n cmbicne nOTpeGjteIfIlfl 
chipifl if maTeplialoB. 11fill HiC 3TO moweT GbITh pactiopliweillie 3anacoll ToBapOll. T.e. 
npoaawa janaca ToBapoH B nponecce o6i.itiaori XOUACToeimorl ACHTe.11,11OCTIl. 0qCIlh 
I'l))'.1110 TO 1110 onpeaeallTb B 311miouTC.1blIONI 11OPHANC, Ao KaNori CTCIICIIII 
3a.iorOJIaTCJIb MONCT aaa.lUb HPUNICTOM 3vora. Gireneat. llOJlb3OBilllilfl 061)(33felICIIIIIJAI 
IIAIY[tleCTBO,%I. WWII, ero 110TpeGoemin, CTCHeIll, PaC[IOPHWCIIIlfl IIAI ripit npo3awe * 3TO 
Te oemij, NOTOpbie n ocuoBuom aonwim GbITh comacoBaubi yqaMliwamii IiPealfflfOrl 
caemm c o6ecnewimem npu mimotleillill 3TOr cacamii. 04cub weiiaTC.1bilO, q7O5bI 3TO 
cornamemie jionycliam 3111i'lliTe.1bapo menem. twiNtepecRoti ril6KOCTIt. Ho ouiontiorl 
RPIIIIIIlln COMMIT 8 CJle;13'10tllC.%I: aoxib3ouaime, nOTpeG.icuite mill upo;iawa npeamm 
3aJIora pa3peiuaeTCfl, CCAII 3TO aeokomimo im if npoawmemin nopmanflon
 
X031JACTIMIllOr JICH1C.1hllOCTII 3a.iorwmmi. 
Cacapowali tiomicnilim. 3moroaepwaTem,
 
.10.IWCII 6blTb 3ammileil oi- uontowiloll 
 IlopqII 11.311 )'TCPII miowenaoro IIAIVIUCCTRa. 
Bnomie 11011111110, 'ITO malluan 3a6OTa 3a.ioro;ICP-RaTC.1H 3alialmaeTCH 0 TOM. 4To6hI 
IIeIIIIOCTb iil)C;IIleTa 3a.iora lie caimaiiaci, Ila HPOTHweiiiiii ocero neplloaa ;IeACTHIIfl 
3a4loroBoro npaBa. B nom OTIIOIIIeIlItlI 3aaoro;iepwaTCJIfl HOLICTeperalOT ABC OnaCIIOCTII. 
flepilan - 3TO 'to, qTO IINIYIIJeCTUO momeT nOTepHTb CROP UeHIIOCTb if pe3y4llTaTe
 
aMOPT113attlill 
 11.1110 Pe3)'J1bTaTC )'Melihmemili ero P1,11101111011 CTOIISIOCTII HO HP1111111le 
iteNovoporo noilpe-waeaitfl. BTopaH OIIaCIIOCTh  3TO TO, 4TO 11.113111CCT110 moweT GblTb 
noo6itte IlOTepJ1HO JAH 3a.ioronepWaTeJ1H .11160 BueaCTUIle nepeAaqit npan Ila liero 
apyromy mmy, .1iiGo BCJ]e;ICTBIIC 01-0 ylilItITOWellilli. 11 O1IflTb mou o6 onepamin c 
o6eciieticimem AOAWCII COIepWaTb IfCKOTOphie nomwemill, ifanpalfacimme Ila 3aUIIITy 
3a.ioroaepwaTC.111 OT MIX otiaClIOCTert. Ho uanGone Bamuoe nonoweitile 3aKolla
 
COCTOIIT 0 IONI, 'ITO oil npejiycmaTpltBaeT 311atlIlTeabuylo m6liOCTh. 
 pa3peman CTOPOIIIISI 
HK.jIOqRTb H ;IOI'OBOj) 0 3a.lore mo6hic npilim, KOTOpbie omi C04T)'T iteoftollimmilli ;Infl 
coxpaiiemin UeIfIlOCTIi npexIeTa,3a.iora. 11pimiman TOT 11.11111110r 0611-CUT IIIYUIeCT8a 11 
Ka4CCTBe 3a.iora, KPC.311TOP ;IOJIWClf oiipe;iejillTls CT(!nellb pliClia, NOTOPOM), nonepwelf 
naimbirt o61,eNT. nocae 3Toro 3,qaCTIIIIHII KI)e;illTlfOn C1ICJ1KII JIO.1WIlhI pammo-rpeTh 
pa3.lllqliblC Bal)illlfTbl ;iorotiopon, KOTOPbIC 01111 mormi 6w itcnojII.30IjaTb 0 lle.1fix 
301.1111M OT 3Toro piicua. 11anpimiep, omi mormi Gm pery.uPOD1116 "OJII.3OBaIIIlC 
olUpeAteiienumm nmytiteciaom. nPea)-cNIO11)CH, 'ITO 3a.1oro;IaTCJ1I* unpaDe iicrio.iwowh 
animoe nityntecuo Tomam 0 CTporo oupejencimbix ile.m. Clim moraii 6m 
JOrOBOPlIT1,Cfl, ITO o6pemeimmoc nil)'IUCT110 aOJ1WIIO 61,ITI. 3RCTpaxotiaiio. B 3TOAI 
CJIYIIRe 01111. WHIM110, ;10;IW[Ihl IIj)C;1)'CMOTPCTh 11 TO. 4TO CTpa.\owe tiocoGiic awwoo 
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Gbai, iw.volieno it 3a.loroucte upallO. 01111 Tame AIOI*Jlll 6hl 061131111. mactroAnTCAR 
CONI)IIIJITI. lielillout, o6pemellelluoro ll,%IN'IIICCT[IR, Lan I)Lql, 11.1eT 0 TOUnPIIO' 

ma teplia.1hiihiX aculacaX, .momlo Gmao 6ht oronopm-h im q)!IKT, 11TO 311.101'03,11eilb It 
'lloion momelil, upemelill go.lWelf IlMeTh fill 1))'NaX 31111110.1 TOINII)OD lia cysim), ile mptic 
'CTRIIOIJ;Iell ooro --mit iiit mimbtioro 3iiaqeHllH.-,3TO--,TBNe--AODOBbHO--qaCTO-, 

Hor,3a HpUNICTOM 3ajora RD.1HIOTCHI Fall phillotimm ilella auilitri na;jael', u 
COCTaB 3a:lorn ROMR1114 OhlTh ON.110q(!Iibl 90110.1111ITC.1iill.ic aNUmt .!lm no:13epwamm 
061110 CTOIIIOC.Til 3aaora im upewifem ypowle. 11 cuona 3,1:laqert 3auctRa RBJIRCTCH 
C03aamic ripauctitort ocRoubi it IIPCAOCTaBjicimc CTOpoRam IIOCTaTO4110i I'l1GKOCTII "pit 
3aummumi 3orouopa, c Tem 4ToGw omi morall 111111CaTh it ticro Bcc, qTO COqT)'T 
iiectkoximbum npwlellllTe.1b1lO N CDOIISI NOUPeTIM1,11 06CTORMUCTuast. 11 iiamieu, 
HOIlUef]Ltllfl 11ONlep ACC117b, RBIlWe1llIC Ho iianpatimmno K emmorl Nonuemom 3a.ioroBoro 
npaBa oGierqaeT 1103MOAMOCTIs 110.11,3onamiN npeueTOSI 311.1ora it nonhimieT BbiroillocTli 

imumeptiemiorct otimicupoilamin 1JCCX 0 1101 3TOTimil )'qaCTB)'IOUIIIX CTOPOII, BOHPOC 
NMI YWe 3111Tparituaim cerojiufl yTposi. Ha SlOr IlMillia. 3TO 11p0ahmi'mo oaximin 

1101101T. it on item 6yaeT ocuoilaw oxio 113 "PellM)'111CCTU, I;OTOPhIC Ohl 110,1)'qllTe. 

C03;IaB IIOR)'1O CIICTeNt)' 3ajioroobix npaD. B pa3BIlTillf COBpeilelillorO Molloam.IhCTua 

o6 onepauiinx c o6ecnemmehi na6moaaeTCH TeRaeumin ii cotipamemilo pa3ilooillillOCTeri 
3a.ioroBoro npana tin pa3.1imime nubi IIM)'UleCTiia. B pe3)'.IbTaTe coxiaeTCH TO, qTO M161 
ita3himem eamium npalloahm pewll.MONI 3a.iora. 11 coopemellitoe 3axonollaTeaCT80 0 
3aaorotiom Rpemmoamm ;lC1CTBIITe.3hHO 011;10113NIeliRCTCH 0 .4atillOM imipamemm. 3TOT 

upouecc ywe actum, Tort aaami, iia uoToporl mbi cuenit nce pamonwillOCT11 
OGeC11eqCl1llH K ABYM OCIIOBHblM Timm: 3aior npaB it aRitwitmoro ll,%IYtUCCTBa. c omog 
CTOPOlibi, ii 3aaor RC;IBIIWIIMOCTII. npewae acero ziemeabijoro 3'qaCTN8. HOBO upaBOBOrt 
pewitsi Ran caeaoii c o6ecumullem, HPIIIIHTbln 0 POCCIIII. JIMAReTCH npit.mepom aToro 

npOlleCCa, 11 Oil flpOBO,311T TO we casicte pamlique. Teimenimn ic coxiamilo calillorct 
npaBoro pewima 3anora 0311aqaeT. 4TO 3a.ioroDoe npaso tin pa3JIIIqHbie umahi iimyiueCTua 
4)0plllpyeTCH 0 "P1111111lHe 110 0,31111M 11 TeM we npammam. no CYTII, 3anorowe npanct 

11PNICT1111.1neT C060t 031111 11 TOT We iopmumecun jimpymeim. He3aBlfCll.%tO OT 

xapaKTCpa npc;tme-ra 3a.lora. 11 C MOeli TOqHl1 3pemm. 3TO O;IllllaKOBo OTIIOCIITCH K 
jaaol')' Mteauorct yqaCTKa. B llpillumne6 pammua To.16xo 9 (MpsiaahRoA CTOPOHe 
aena, u nam moit o 3ajiore npimiaeT 3TO. fl 6bi XOTC.1 311NO1191M CROn A010113 
lleNOTOPbIMII 061J.11111111 o6 ocimuma aemattuix u ocitoile ucex3amegaimmi nPlIfluimax, 

TeX xonucimitri. KoTophie mbi oftywaaem. Bo-itepoux. a xoTe.1 6bi BepHyTbCjI K 
a6coalOTHbIll octioliam. 0cocteRoll ueabio onepaunn c o6ecneqenlle.%l naaflmfl 
cumy.upoilamie Npemmictri IICIITCJIbIIOCTII. 06ecne4etme "piwaam y6eAlITI, 

KpeAlITOPOB npC;IQCTan.iRTb CC)',Rhl, llpllqeN1 im 6oaee aurtiri cpox ii noa %feuee 
RbICOI(Ile flpOllel[Tbl. 3TR ueah MOWeT WTI. aOCTiiriiyTa ioauct It Tom C.1y4aet xor;ia 
o6ecne4eime aCHCTBIITC.IbliO npe;iCTaDIHCT onpeacaemipo nenliOCTh iian i(pe;tIITOpa. 
3TIIM )'TpOm roeopimoch 0 TOM. qTO o6ecneqC11iie npiumict 1103DO.11ITb HpeA11TOPY 
4)'DCTROnaTb ce6a 6o.lee KOM"PTIIO. 110 3TR H0114)OPTHOCTI, ;iO.Iwlla OTIIOCIITbCH fle 
TOJIbKO K (I)OPAIC. Ito it N co:iepwa"lllo. Bnomie Bo3momo, qTO 6ammp tionce ne 
co6iipaeTcn no.mosaUCH INYMCCTISOM, opexioweiiiihim It uattecrue o6ectimmix 
lipe.11ITaw oil paccIaTpttBaeT erO 'fO.1bl(O uaN cpc;icTBo un NpaAmin cayqan, flo ec.111 Oil 
nolllt,%IaeT, 11TOnpu iiaUywiemm 3Toro Uparlijero C.jyqaH Oil IJPH,3 .111 CymeeT nol).qllTb 
NaKoe-mi6ya Bo3metucime OT npoaawti UpeJIMCTR 3aactra, mitimmitabiton cooco6maii 
paccywRav, mrimemi oNameTCH AOCTaTOqllO itan Toro, qTo6bi Oil OTMUCH nl)llligTb 
TaNOe IIMYMeCTBO 0 NaqCCTOC o6etne4cmin KPCIIITa. B TO Me opemn, o6ectimitite tic 
.10.1MII0 ChOlIbIlInTh 3aemnuma iieo6R3aTe.1hlfhlM11 orpaitimemmm. R jiymaici. mimme 
paccuTPUBRIOT 06eCne4e)llle KIIN IICWCIaTeJlllfbln 11.10MIT, TaN iiaN 0110 C03.18el 
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N11lOA;CTBo uiPenUTlrn Il a flY TiI oCyLtieCralefn hA xoiflcuegiimoi gelITC.11-11OCi s,
Bor'srnoslo, it npolliomt picitiy feconepiuueusc-i IWICOpLI)bX CIICrTeI CAe~O Ta1K 11Ililefino 
o6ctou.1o. 110 H S lii 1u)IpIIl11116, lioTOjupaHo 61., HAMMOT, 11floua;:a 11111M 3Tom'
Coapeeinoi 3OKOlt!, j)l~jp.l60Tannotw6R C %yeOIiasceX 9TIIX ',INTopoB. 13Ce 3TI181111uiu 

06cleueII1e1g, NOTophie 11 311IN011111iul3110111&iwwc M01r'r aanrupouaTI N vc.jouiHm
KOHNIpelOfl C~e.isio. liaaroaiapio 3a aniuuaimie. 

* Jlchnu binomeH4)eJabJ A~IpeRT(0P JIPIC Poccilm. Mocmna 

Rio6phill acim, Ceronsu H XOTe.1 6md roOI)IITh 0 TPPX acneNr~l\ COGCTUeCiIIOCTII 11o
POCCICKoliy' 3aiOlHOaaTC-Abcrey. Bonfepl)HhX, htlKIi f)opluld C06CraeulifocruII or)YT

8sc~a 3uJnora. OCTOIIOBIITbCfl Sia Tex Inpo61mmax, NoTopbWea KaqCTHC BoOipbIlX. 
CllH3aibi C NHWA3O~i 1133TIIX q)OPit. 11 eC.iui iipe,%IH G6JICT, R XOTe.1 61,1 M~aIMI 0 TpeX
orwux npo~aemax. THanX kK uloa1phiaT, pen'icipassAf 11113ldCK111ue. 

- (TOT W~e;IOs.1a31;, r'oDopHIuI no-antr-anfictin) Nalitle 011.71I 1nMy'WeCT1a oryT 616MbIIpe~1lqo~ieuuw aKaqeCT~e 3a~lora no pocccuiolsimy maouuy? Pa3petulu milse oGpaTitThCfl K
oftenl cxes poccdnflcuoro 3auona 0 3anjore, IlPIuINIToro H lsae 1992 ro,3a, it
OCTanIORgtThCn H8 IICtiOTOpbu.\ 11Meaegiglie. 0 Wt~ NOTOPhlero6.laciu, flpe'ilaraelca
3114owcupoah a nonoti rpaaitamcom Koaeuct. 3 ati0H 0 3a.iore Ma1CSIT, 4To '110o0Aofl u
IIltyuteCTOa ljO~feT 6bt~b npexuoweii B uia4cCTe o~ecrieteujn tipea111Ta, Ciut T.1bKiO 21T0
liIIIyUICCTIo sMO3~T GbSTI. oTq)-wllehlo. 3io a30oaaIibio wupouoc onpeeie.
11O3110.1Htou.ee Kpe;IITOPy' np~uhinimaTh I siaqecTOC 3aiiora nPaRTIiqeClit .1106011 Blll
IIM)UtecTa Clo~Ja D(O;IRT lie;IahBIutMoCTh, .Iliqi~oe IIyUjeCTBo. hlI)IteCTOueHnllbe ripatia,

Gyaymcc utmymeCT11O, a TamNe KOU~liThl OGH13aTca. We11.111 KaS(oobt Iil(PT~lble
ipitIiepib a111101 asutaR 11ittYIJeCTo? llo-flpobix, ), sac ecCTFitfOTeqHblf 311.10r

flPC0iflpPlTUR it uemiot. I3oi1Topbix, 310o inpomoc oupeaeoieig muos ittiyii1jeCTia,
msorymn\s (lIlTbp 1lpjioCeslNb11un at NatiecTte ain pacnPOCTpanfleTC1 11 Ila 38fl11CbI 
ronapon it o6pautesnm, a Ilal M~anni "P0131laocina - anaCw C.ipbhi 11slarepiaa.a Csoan
11\03111T ai~we pam~o6pamblie onlabi aImlEismoro h',%l3'WeCTfla. Ilanpulmep o6opyaotiaintc,
11pasiropaI. Te.menhlp, 11 tjJ)OltC Toro, pe~i. Mo~seT iuu o aore npaD, 1aorotioplbix
lipall. TasillX il ipaio R8 ApeleuY, cqera u iloatierno aj 0aiisiomie cqera.
C)IeCTOyCT 1111aoronopa tecay 6aigsiom t i latueSTom, HCOOTBeCTTUIII CKOTO~blI 6anu
1IPN~ocT8s1aerC si1leITry ICSKoipble ycuyrss no ero flpocb6c. Ilani we tieltable 6marns.
iianpnmep aStlonepsue cep~uifmsinaThI TaKaw mory31 6bSTh 3a.ioaienhi. 3Cleeab~te
)haCunItii3janflu Tasti l1or)T C.i3W11ItlupeiAierois 3a.iora, ecai n nl 6bIin
sipSSBaT11311posaubi. 11 nasionenI Moll0511AeT Tlis tavlo, 9TO 8NijIOqaeT 0 C0o1o Cq)ep3))
uieraThtbSiblfl 3a.ior, T.e. cormaweusnme 0 TOI, 'ITO MCaet,sssi tie 3v~oaiug a Gyuyulem To wse
caltoc iitIuCCTBO .IP)FOSIy' 3aCM11W1153, H IIMCIO 0 811,13 .VrOMty iiPeJIlITOP). COW~a
tioubill Ppa-iicsif RoameK. iioopwrsf Gwi S npowmot, siecaue niliflT I. rpcrbee

'WIIIroc3 ~Iapcmiennuonl ,~~o1 npc,3yclmarpnuaeT lfeRS(01kSe ICyUeCTneies

imi~eneunita 3asosee o 3a.lore. flo, fl03lIomllo, It m10ll oG.UcTin hI3AeSneHot 52Klpa3

oilJ3Tco ttIlIIltHI1.liblll nO CpARS1elS1C~
c pyrnin o6.71aCT1141w 1IeaiWie 11uCero IlOTDI ''ITo crapsms 3ainiu o 3aaiore pa3peunai qiopmtnponatime aoroooro una ai aocia~ou 
m inhil lI flepellefb Pim110 lmyulecifta. EaiiuictRe""ht im i0(taicol 0fnpe3e.tennu an~ss: 
lilltlaII sioryuli\ C.1)3*KHTh ItPe.zMCTo~ 311.10171 C 1100l14%lus COOineICTBeut 

.Ilorjoe OTqyafl~ettoe 1il)AweCIDO, 311IiINJIIifloe~iS 011300 IIMyIUCina. NQTophle1u110iIRTnCM 113 csfr~I)S n cooletcrBiil 3111b401110rpaai~jaSIcaI\ onlepaittfl C 0TMe.71161,1%11 
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tiOToj)Ifl 11v RuN~erco 'acibio aaoro Ko.1iica. A1ppvc, pamimie meway rraa~4actimi' 
1041eICONM 11CTIapblM 3LIKoIom o) 3a.iore mummta'aeica 11 70,1, 'ITO Molli 0 38.iorle 
CO41ejMItT 601INl~~~iblt no0,lo-WeIIIa 06 11110C411ita 3aaiore. rpad1aitcKtII Kojefic 
OCTaBJI~eT Hce 00nPocbi, aNacaaofileca Iilo'lgiorO 3a.iora, f34t~ciey mo10iy or)
IInOTPe.- 1103SOJ 110 -111 -IOeTOpbl.V- el' ~.CIILIC.T4IggoPwbCaiu II))OG,1ell8X,- IioTOPblC-

C000i1 NOeiW30,113 31711X 1111:101 FnoqeM3i npaNTiiie
KOIlKI)eTtgbl\ 1tIleCTua, Gam lai Hte 
CK100111l1,1 1lPIII11tili8Th 3101 11I13 tIM)IC11a 8 INaqeCTttt 311.1011, \OTtt 3T1 0 1WH,)Ie~tTCtI3Ii 
311KOatON? IaINOIa Cilyatt'8ita C 101:ItTItI.imI Wm.1t41.sm e Gatam? Pa3yMeeTRc, J.111 GatiOB 
allwplwalaCillettt' olaPbt RIRIAOTCH 04eigb HIRpllJietTelbubim HptpceTomt amra. No 
npo6,et 3au.io'IeTca 0 TOM, 'iro fOCT8It1oint~i Llelilpa1btloro 6ataaa a 199-1 roa),
CYU~ecmueano orpammumaii 3TH B03%IOW4IIOCTII. CBolali ricbmiol Tu.70 LUelTpa.1,11t~h 
6aiim B fltwape 1994 roata 3anpegt. Gaini niama t lptaaiomlbic mmuh41l Ila ywe 
C)'wlCTBYtO~tte Da.110118 we C'ICra cuolIl N.'ICeTOD, TCI lltO'lB0B3,NOWItOCThClbi,%M1011 
fll~tiI%IttTb B81iIOT)' 0 KIiteCTIte o(~ecnieqtiinflMct~o Tw.107, pa3oc.TaHiioe 0 CelT8r6PC 
3T7oro roja. Homuo ete aahuie, floclW.'tby 080, XOTH 310 11 lie 661 0 BwplaWCeIIO 8 
flCH01 jPopiie, 6bimu I1c7T,1ROBalio mtiorntlu 6aiixaii i at pacniopaaweiiie 3a,%1O1)03llTh 

Bbi R1L1 ECrectoeaio,uoftie Bo 88I1,1 C BfllTHbIX C'IOTOB Ii01IteTOB. 3111 ia 
orpau'ieitiaa nputae.11i N Tw~ty, 'iTO 6aioKti npal(TIMqCKIt nepecTami flPItltIMaTb TD~p41YIO 
Da.1IO0Y B ta'ieCTse o6ecne'ieHrNt ipeaurrou. A H8ICOGCToJT Aie.11 C P)Y6.10e6bllllt 
BtilaIatli? fl51)%yiaao, coBepWCHIO xilo, 'ITO ttOIN8 CIITyaUIII Ha BaiIoTIIom pthitie tie 
cTaGHt.laIPYeTCti iiocaie Toro naaeuumg pyfim, iioTopoe MIt Ha5,1toaa.1t1 0 HPOW.OM 
itecoue, 6aiwo B~tt41 Jill COrNIACATCs l1~lHtIIlTb P)'6.111 0 iia'eCTBe occneeteiaai kpeJ1lTra 
,iiotoro luaaai A iali HiaC'ieT 3elvnt? KaK tlpaBll.1O, aeMIl g".1leTCt O'ietlb flOI1,joNlHbIl 
B11410113a.iora. Qua CTaknibla, nPawRTuleCiit lie naiaeT B iti at Ile MOWeT 301trAThCR. 
3aechI..IMcw vyY0 a l~ie npo6.emit. Bo-nepnLix, nipeitanim ttt 1a.ioro it cpeuiero, 
6aimca, imoTbie slame ttcero Hyitajict a 4Pltaaicponaint Him~ stipC41ttT ll~, a 
OweMa C.1)'qae ate Bj1841eIOT 3Clte1bubtim y)'ixol, 41OCT11TO91ttblM Am11o6ecneiefllaa 
NpealitTa. 11D0'SlOphIx, noaca HeCC~TIIT OKI~UtI41biio iCito, KTD Nicaon aeMijeb B4AUMee 
flaitait 85)11A G11 5)ACCIapiBT5a8Th RUNh Bita 1110Al YyT 3e11t0 iaaemuibit1 o6ecne'iitt, 
iacaa ican ~u unlitii, po641lrbl 34ecb, nipaacri'ecim Te, wae cammi.e, oco6e"na If c.iy'tae 
maa4bix ii Cpea1ttv ripe41npotu, KolopbLI, ictia iipahtl.10. Ie tIteiOT COGCTBeiIHoro 
3.1afli13. at BMACleOT IN la aimaX apetuwlb. Ilpano Ila speHiy catto no ce~e tioaeT 
CJ)I~Iib flpe,4eToli 3amo. 11o a oliflu we nouirato. 'iTo itoia Hie6)411!? )'CTIIIoB1Ha 
r0411aa nptatal.l.emiaocn 34aItflA Tom)' 811 1111oty CO6CI8CiiilIIK)y, 6aHuti 6)41)1T oqelib 
HeOOTHO iIlltaII181h IIX 8 Ka'iCCTOC o6eciieCtii. A RKtosa CHiT)'tItIIN C 
itti.11Btay1limmmtI ccy4UI'i? xoTiiTe 418T ccy,;iyEC.iti ISMIiia'tCT110e .111110 txompm&H~ 
113111 6a~eiie? Rami6otbuuanCma .ioueII, Rai; n Coeifnerntbl IIJTATax~.flO3)'allb CC3)')i 
TIIN. BepoartHo, It U4CCb, C4Mbl4 tIpyfnbiih orlbewrom co6CTDIIOCII N1.flTCR flx Wiil1i.C, 
11i~KaPTliPa. R3 POCCIIIt KINIIT1pibi A1OCTIIT0III0 Tp)attlO ttcflo4boBaTb a imaecibe 
o6eCineierna a no ilectoiaitit flpilitIIati I3ofepabix, i3-3a cIIcTemmN npoiciu. bonwer 
08i83A11.Cxp 9i70 nPaseliM HPOW11011aaia B 0;1110n it TOll We KB85)TII5)C O6.41IIIOT Cpa3)' 
HICCI(0lAiO 'ieaoseN :latee, o0j)OPlIlIe npao Ila f~o~l50ftaHitC p alin o aptilpe 
AR,1iaeiCf 3100,1110 3afIyTAH11oi It HeloOnf npotway)pol). It Hatmacen hoflpaia"C, N~ 
TMY> 0 'Wet 10.1*N0 'iTO ronopt.1 Thwoi C~icoai, flaia Bpu14 in cormacoii 
it5ea4ocTitettb Bit cc)-!i) no4 3ator eatttih IiBaPTtHPl6t, CC.1I 1Olbuo tic 6)>'ieT >sepe8 If 
TOll, 'ITO B C.YI81!e lflICnO1 Hell 11X4101WH~IMOM CSItota0GI13ale1lhCTO 611tiNc-C4oweT 
oblce.1IITI ero wt auatommeitiof Knapuiphi. R1iloaaraiOs 41T0 0 HIaCTOtIC Bpeita 6ataII 110 
MtINOTo 60JilwOf )ilReteiiiOCTilII 0TM 1 'ira0 blileCet p~ettaeiC 0l Oy lPlIIII)'.tIT!.lIOl 
ebiCemlH~im wta4buf 113era RINIPTtlpbl. ,IaIIIJiittaa C06CTIeitItOGTl iteet cyInwcriteliiI 
IIC410CTaTKIi, C oit 301HII Unon, 3a ee flepememt~emIlil it oltsnan ip)-io fpocue1lm, 
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V0%VT IeFNO IIC4011 'Th, 110310M)' 3.IeCl. Tl)V6)'f-Tcn I-opaaaa 6O.1CV CTponirl Noiripon, 
,ioi u cipiac 3a.iora 30110.1blIOM )411CTKII, A 410 MOWIIO CRUM 0 maore iipemilmo-i-op 
11 RVAONI? fl ayswio, OcIloulluff tIpo6.Tv.mR 3,3ecl, C003alfa C IleKOTOPO11 uepn6epii.Noli a 
,immmi Bonpoce. ku %lbI O6p8TIIMC9 1; 3aIiOIIY 0 3anore 1992 roaa, To ymumi. 4io 

-011
 
CDUIO 1706CM11110M, npenupitame, lie cymeamee noraCIITI. 
 KPC,311T. Bo-nepubiN. oil 
1IOWCT 113JITI, "pe;IIIPIIHTIle UOA Cad KOIITPO.11, It nPO1IO-1WaTb IN 0 lia;ICWII(! 
110J)"IlM IOCTaToqll)-lo liplift.11, jmn Bomientemin cBoero KPC.QIITa. Ec.w :)TOT Il(', 
flpIlDe;IeT 6 110,1)'qelllllO ;IOCTaTOqlfOr "PI161,1AII, 61111K SlOweT npO;iaTb ripe:inl)llflTlIC C 
11)'K1,1110114, HPO6,10111 3al;,1104aeTCH D Tojl, qTO 3alioll lie CO;Iel)Wlll' qeTullx Ylia3alillil Ila 
,to, 8 KHKOM CJI)'48C OUR 110.1)qaeT IIj)aP0 113 III)OOe.;Ielllle a)'I;ullOlia, 410 1IMMIllo MOWN 
liBaI.11UP111,111PONUCH Kali Ile)'JIaqllam nepeall,48 )'IipaU.Ielflffl. TPC63101111111 11.111 
110300JI1110111110 11PODCANHIC 3TOrO a)'HUIIOIia. BCC MI siomembi paccNiaTpIllialona 0 
,oBo.%, rpawmicimm Nomixe steiiee noapo6uo, 4em a moiie o 3a.iore. H ummoci.. 4to

mi Gyaei )ae.ieiio 6o.ihme RMINIIIIIIIII 0 3aKOlIe 06 IInOTeKe. nO3BO.1bTe Mile Clia3alb 
ocero oumb uecNO.1bI;O c.ion o Tpex 6apbepax o6wero NapaliTepa 118 II)'TII 3a.ToroBoro 
RpenToliamoo. flepowfi - no 3acswICTCJIbcTaoBajme. B COOIDeTCTRIIII C JeACTII)1011111.4 
M0110,31ITeACTISOM, jiorosop o imore ;Iojweu 61,171, umpiia.11,110 3acatfule.uCTBODall 0 
c.leapowim clyqaflx: npit 3alore nmenhiioro y4acin wu xiamirt, "Pit II11OTeqIIORI 
3a.1ore Ilpe;IHPIIHTIIR, npiI 3a.Tore camomm. nomm"oro weMmolopomioro cocTaull 
11.111 MOPCKIv% C),308, a TaliWe iiom 3ajor ci)wiiT o6ecumimem KOlITpauTa,
 
IIOJ.1eWatIIer0 1IOT8pIIa.1bIIOM)' 3abCp(!IilllO. 9TO 
 IIC aOJWII0 IIBJIHTbCO nPO6.1e.mOn. B 
CHIA 11OTapim.11,11000 3a[)CPCHIIV NOUTIMI(TO CTOJIT nPIIMCPIf0 ana, ioxiapa. B Poccilli 
COOTheMB)'10111all im(lipa COCT1111.1fleT Tpll 11POlIell'IN OT Cyllbl 00,11ill. 1je3aBIICIIM0 OT 
joro, moamoch mi x 6aHimpom 11.111311CM1.1111ROM. .1106bll ),qaCTIIIINOM Qe3lill, 0 3TOT 
MOMCIIT A OTK8WYCb OT eC 3aumotlemio. Tpii upouenTa mor)'T )'61ITb 4106)10 Qeny 0 
3apoabiwe. no7om), qio 3To iienomepiam iteiia, 11 NaKite Gbi peqK)pNibi npamoooll
 
CIICTeMbl, CYJe6IIO(1 CIICTCMbI He 11PO00:111.1itCh 0 POCCIIII. rioNa 6y.1eT ocTaliaTbcn 31a
 
wifl)a 
 a ipu HPOIICIIT4 OT CYMMbI cae-ull, 3a.Torooov lipeanotiamie Ile CMOWeT
 
Pa3DllBaTbCfl 0 HeOGXO.IlIMOM 
 %mcwm6e.ja.iee, penic7pauum. 3;iccb 0 GbI "pOc:T0 XOTC.1 
O6p8TIlTb catue eimmaime Ila ciamo, nommitimpoca Huasiio a pocculicKor opecce. 
Oc"ou"bic (painbi ishminatit ucapmuiim o6pa3om, it it Aymaio. 4To will ronopoT camit ja
CCU Nomflaillim lipelocraullila a uaqecTBC o6ecnetie"un imm pai.inuibim 6auKam ovo 
11 TO We 33111111C. U11.1e.161.1eM XOTOporo ona mlijiuaCb. nOTh Kpe;IIITOB, nflTb 6RIfROU 11 
OJIIII upeamet 3a.Tora. Kali rooopiaoct. 0 CT31be, 110 Kparmerl %lepeTpii im yliammix 
Notion 3apenicTpitimami 3TOT 3A.10r 0 38;101'OBORI I)eeCTI)e. 1111OJIIII 113 3TII.% 6aIIKOIJ 
lie o6oapywmi a peecTpe )-no.%Illllallllll o npCJUIeCTB)'IOIlIC" nlorobosi npaec, 0 
11POIRCTO)'101,11C.M kPC;IIITOpe, 0 111ICTORMIln MO%ICHT 21TO;le.To paccMaTpoinaeum cyaoll.
 
NaK cNa3a.1 r-si Xopw im CuTu6numn 
 ceromil; ppom. Bce 6amill OqCHb utill.41ITe.ibilo 
Ue.1111 3a %oaom cyie6uoro pa36iipaTe,1hCTBa, 11 uaimicu, cTapull 3aKoti o 3alore 
Tpe6opa.1 smNece"un cyn6noro, pe[IJCHIlm o6 o6pawemm MICKIIIIIIIII 118 llklyllleCTOO 
IICCOCTORTe..1bnoro aomi;wa. Cyngiioe paXopmeahcuo npx;i vi MOWeT 11,10110111ITI, 
riaimii na Npeaimeatme IlOj OGeC"eqelllle, Tali xaK Otto omu.maeT sworo upemelill 11 
C.1111.11NO4 JOPOrO CTO111t. ;1o tieaamiero spememi im-my npinommoci, imaTim. in 
c),ie6awe iixiep*Nit COCTUR.IRK)III)IO 10 11POUNITOD OT CYMMbI nciia. Ce114aC Na 
QAVII flerlio3lilin )'MMMIllella. Ito panuie olia cocianiua 10 ripOlIC11TOD. NP04C TOM. 
noun cya Bbi"eceT peumme, itetmocit, immero viiemooro TpeGooansim ykieubmaeTCH, 
ocogeimo mill sam wpegitt 661.1 nuall 0 P).6.1mN 11 111141:10ullm )CI(OpfleT 9TOT 11pollecc, 
Tnwi4 OrP830M. 011111ill Ile 6)':IYT DbUaBaTh iipeanbi noa o6ectictietme miorom a Taiiiix 
C)I)Obbll% ) C,101111111X, R eClll 11 6)'A)T, TO HPI&I'll)'T K qdC'tllbll MCX1111113%lall, 
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06CCIle'llilialOU111M IIPIIII)':IIITC.IhliOe 1131,11TIle 3ajO#NeIIIlOI1o 11%lyinecTna. lJoijbiji imjeNc 

lll)VA)'C.NlllTPIIDICT C)'UICCTBCIIIlble yaytitneillin it Aalmor O6.1aCTII, 110111,111Ppa',h;IfiIICKHfi 

wam pa3peuiae.1 Nutmwu Apyrithi KpUlIT111,111 )"I[INKReIII101 RIICC);teGIl0e 11-11ATIlt! 
3ammenuoro IIAI)'[UeCTUa, eou COOTIJeTCTII)'IOIIIee 110,10',NCIIIIC CO;IePWIITCH 0 RIM311THOM 
COI*,'ItlwelilllL---,Iiolie4tioi- HC - -.aO.IWIIO---Hap)'MBTb- --o6uteCTUelilloro.,.,---
ClIONOACT81111, 110 OCHODIII-1,11 AOCTOIIIICTHOM 3101'0 110:101IM111111 HUMICTCH TO. 4TO 0110 
1103110.11ICT 61111KIINI 11 CTIIsl)',IlIP)'eT Ganxii npltllllNtaTt, ABIIWIIMOe 11-11)'LlIeCT110 8 Ka4eC1IIC 
o6kne4enuit Kpeaura. 3TO :IOJIWIIO cae.TaTh CIICTCNI)' KIWAUTOBallun ropa3AO 6O.1CC 
ampinori. oco6enno aaii Awabix 11 CI)e;llllfX 111)(3,111I)INT11A. :1.111ROTOj)IIX 'IUIIMIINIOCTb 
RUJINCTCH O:LIIIII 113 OCIIOUIlblX Pu;IoB ilmyttlecTlia. Mile ualfieTCH, 0 06031111411.1 60.11,1110e 
KO.IllqCCTOO HPOGAMI, nPlIC)'Lltll\ liblue aeAcTily to uteri CIICTeMC. 11 a 3aKmottenne 
J)a3roool)a 0 TOSI. 1104ell)' 61111RII He XOTHT npunuma7b a 3naor ke unabi um),ittecTua it 
RaqeCTRe 06ecliettenjill I(PeJuTa. 0 XOTen GbI CRa3aTb. 4TO It ll.ICTORIIIII(i RIOSIefir 
nalICTIMCH OUPMACallbin nporpeCC NON B pa3BIITIIII monoaaMUCTIla, TON 11 0 
noneaeunn neNoTophix )-tipe-cienur, iianpumep coKpaulemic unaThl Ila "ONPI-ITIle 
cyaeGubix imiepwet; c 10 IIPOIIeIlTOH 3o 5 nponeirlon it imam Bce 3TO A041RHO 
)'CNOPIITb P33011TIle 3a.ioroBoro Rpejurroitamin a Poccun. 

BdCHJIHA BHTPA[ICKNA, 3ameCTHTeab npeAccAamix Bepxonnoro ap6HTpa)Knoro cyAa. 
MocuRa 

Moll 3aaaqa, ),Bawaembic Kojinern, OTKP16ITb Pa3rosop o 113bicuamin no o6ecile4elilibisi 
069311MUCTisa.m. K comaneinno, a 6ya), 6o.ibme roBOPIlTI. 0 upo6aemax, ucamill o 
j)eaJIbIlOA CYAeGHOn 11PHRI'liKe, [ICCMOTPR lid 70, qTO 3amou o 3ajiore iteriCTOYeT ywe ;usa 
roaa, actamen ci(a3aTb. qTO %161ne mowem roRoj)IITb 0 KaKor-To CTaGnablicill cyle6liorl 
111HINTIMC no paccmoTpeiiitio aw, cowaimbix c o6pautcuitem 113hicKaunfl Ila 3amweintoe 
IlM)'UIeCTB0. NIOWCT GblTh nputinua B TOM. 4TO 3aKoti o 3a.iore qepecqyp ycamism 
npouvaypy o6pamemin u3bicKamm Ila jamweinute umpilecTRo. fl liallomillo, 4To. Kati 
nPallit.10. 1131,1CHIIIHIC o6pamacTcfl Ila 3a.lowennoe 11,11)'IlleCT110 HO pemeumo cyga, upome 
Toro, acinycKamn a C.I),qanx, ycTanoemullbIN 3aKonoaaTe.11,C711031, o6pauteune 
emciiaunfl Ila uAtyuieCT80 no 11C110JIMITeahumm lla:lllllCHl HOTapnyca, it B cay4asx. 
)'CTRIIOBJleliHbIX 3amiom. u3bicuanue o6pallIACTCH Ila II.%I)'IIIeCTBO BO Offecy2e6nom 
nopsixie. CRamest, o4eub umpoNo ocnOJb3)'IOT oaactrolibie opralibi, namrollhle cjl).w6bl. 
iiajiOrOBaff 110.111111111 R03%IOH(lIOCTh o6pattiaTh BUICKauum Ila nmyweCTB0 no ocaollmitam 
no iia.loram. Olin IIMCIOT Ila 3TO npailo B COOTBCTCTBIIII C 3aKouom o6 ocuopax 
sulaoronoll cticrembi PoccuficiM (Peaepallim. B C80311 C 3THM, nown Ppaclauclairi 
Noaei;c PocciificKort (I)eaepaunn npe.:i)'csiaTpIlBaeT HeCK0.1bKO mutfl nopii;iox o6pautenuo 
WhICKIIIIIIII Ila 11m)-illectDO, 60ACC 4eTHIIr flOPfl;IOI;, B CTaTbe 349 pacciaTplinaeTCfl 
qeTbIpe pamimmix C.1)'4afl o6pamenim whicKaunn Ila iimytueCTOO. Ilepilan CIIT)'Oullfl, 
xorim npe;imCTO.11 3a.lora 1111.1fleTCH IICADIIMIIMOC 11.11)'MeCTBO. CoxpaHoeTCO o6ttlee 
IIpaDIIjIO, qTO BUICKatille nPOIl3B0;IIITCA Ila IleABIIWIIIOC IlSIYWCCTB0 0 COOTOCTCTNIIII C 
pemennem cy,3a. 0anaw. upeaycAto-rpena Bo3mowumb o6pauteullf! 83hicuanno Ila 
npC;IkleT unoTeun Ito onecyae6uom HOPURC. 11AH Norct KoacKc Tpe6)'eT lianliqua 
cor.1amenua memay 3aaoFO.1CPWRTe-1C.%I it 3a.laroaaTellesi. Conamenne ammo GIlTb 
31110104ellO nOC.1e MOMeIrra 11031111KHORemin y woroiepwman npama Ila o6pautenne Ila 
113hicKalfile 1141YUMT11114 11 KPOIC Toro# Taucte cormuieune ;io.lwiio 6hlTh HOTapuaabuo 
)aocTonepeoo. BTOpan ClIT)AIIIIII, OCTaahnoc nmymemo, ammimoe timymccitio. 3aecb, 
B OTHOUlelfull 3Toro nmyttiemoa opea)'CMOTPeHhI AlICHO311TUDIMIC IIOPhlbl 0 TONI, 4TO 
o3hicilaime o6pallIfteTCH 110 111MIMeT 3amra no peulemno cy,3a, ecan micie Ile 
)cTa"on.icito cor.muicimem CTOPOII, 3TO 03flaqUCT, qTO CT.0pOIlbI unpane a cooem 

ISO 
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Commile1jifil, NJOWeT 6bIll, liellocraci-Heimo 8 aorouope 3a.Tora )CTIIIIOUIITI, 11110ii 
1111ecy'le6libill "Opmaoli OGI)alllCllllfl 1131-ICKIIIIIIII Ila TaROC 1111)'IIICCTBO. TPCTIH CHT.%'HIIIIH, 
KOPXI 1111CAMeT 3a.iora flepegall 3a.iorwell-WaTC.110, B 3TO.11 C.13-48C flopflaol; o6pilutelinfl
tumcramno 11.1 ji.ioWelilloe IpIyUJRCTfi0 OHj)C;IC.1fleTCH CTOPOIRIIIII 11 AOTODOI)e. 11 

.1111NOllell, 4eTHcpTafl1CIIT)*HUIIHs iiopia.-,iipei)'ciiaTP110,1101UIfl
oilpe.jeaellin.le c.1)14ail, NO1111a u1bicualine Ifa 3a.lo)l;elllloe II,%IyUjccTua "poll3Bo:illlcn
IICR,1IO1IIITe.ibuo no pt, lemno cyaa. B WIIICCTUC TlHII-X c.l),qaeB NO;ICHC IIpe;I)-C, IjTpIIIjIeT 
Te CIITYORIIII. Kor;ia 1,,.:Gou.moci, cOrAaCIIe TI)eUcro Anna :1.1113116illOW111111 aoroBolm 
3,ijora. ann nepeami B 3a:ior irmplieCTUH. CRaHie.%l 0 Taxort CIIT)'aUIIII a Hagecine 
3a"101'02111VAR ONMIMICTCo roc),jIapCTUeIIIIOC IIPC:IIIPIIRTIle. HOCKO-11-N) Tj)C6)'eTCII 
P,131)elUeltile C06CTDCIIlflllia, 8 llhlelo a nuay rocy.upullemioe )'HIITaj)HOe HiMlilpillITIle. 
BTOj)dH ClITyaunfl. xoriia 111MANICT 3a.iora 11peACTall-IRCT IICTOpIIqeCNyIO.
xylomeMeimpo mt6o impo t;yabT 'PH)'10 UCIIIIOCTI,. 11 HaRollell. TpeTIH CIIT)'IlllllR,
Noraa OTC)'TCTB)'CT 3ajioro;jCj)WaTeJIb. It MeCTO eT0 itaxwouemin 'CTIIIIOBIITI, 
HV1103.%IOWIIO. BOT Talmo KpaTKO nopuou o6paulemm 83bicuainin Ila IIPC;I.IleT Julor-I 0 
COOTHCTCTDIIII C 11010,1M Ppawamicunm imeNcom PocciticHort (Peaepaimn. Clanam. fl fie
)uepen, 'ITO HoBaH I)C;IaNUIIH COOTMeTCTH)'10 fit 11X HOPM 1103BOAHT cKajaTI,, qTO ), 118C 
0)'3eT GoraTas cyRe6uaH Hpaurima no nonpocam, C11113ainihim c o6patuennem 113bluamm 
"a 31LIOWCIIIIOC 1111)'ItleCTRO. Jpyron cnoco6 o6ecilelieunji 06113amuCTU, 3To rapalITIM
Mbi iia6moaml TemieHumo, u compautemno, 31laqllTe,IhllO.%I)' CORpaulemno KO.1114CCTca 
cnopoH, cauaimbi.N c ripe;imisneilliesl 6aimamit Kpeal[Topam HcHoR rapaliTasi. no.iaraio, 
qTO nepBan npimma 3,IK.lloqaeTCH B 70AI. qTO u cooiDeTCTBIIII C oClIoBamit rpawnaucKoro 
3aXON0,111MUCTua :ioronop nopytiuTeabMa n rapalITHII YtIOTpe6.IHIO'FCH Kau cimonumbi. 
Mbi lie mowet rapalIT11(hioe mimmo 6aIIK4 Teneph, yqIITbIBaJI 3T3' IIOPNIYf
PaCCSIaTPIID,1Th KIM O;lIIOCTOPOHHlOio citeauy. Mbi wHymaeum paccitaTPHRaTI, 3TO
rapaimirmoe micbm 8 Naliecue o(pep1bI no aoroBop), nop)'gllTe.IhCTBa. (oronop

tiop),qllle.IbCTUl MOWC1 C4IITaTbCfl 311N.1104eIIIIIANI. TOJIbR0 eC,1II noc.ieji)'cT aNtlenT 
 ftiua
Kpe;IIITOpa- EamiciDennoe, AIOWCT ObITI,, MCN.1104CHUC, NOTOPOC ;IelaeT cy'le6lia"
npaKTIINa, 3aN.llOqaCICH 0 TO.M. 4TO 0 Na4eCTUe alilICIFT-1 111)1131taeTCfl pia3aime 6almoll-

HIMMITOI)OM R KpeJIIITIIOII 
 aoroBope Ila To, 4TO KPC;IIIT nbi;IaCTCH 110;1 HOIIKPCTIIOC 
rapalIT1111110e micbmo ftuiu-rapallTa. 603TOM 0 Ayslalo, qjo 0 3TII.X OTIIOU]ellllfl.X
Tp)'311OCTII OCHOD"Ide 3aN3104alOTCFI Ila a o6pautemin 1131,1cliamin, He a upell-biflimillill
Tpe.601;allllfl rapama 11)';IOII.1eTROPCIIIIe 3111X Tpe6onaunfl. a B Tp) ;IIIOCTII 0111)CllelllTb
ol-Houieutto ci-opou iiaN OTHOUICHUR no rapalITHII. XOTH 3,jech CCTI, Tl))-;IlIOCTII. fl IIMeI0 
0 Bll;l)' 7,4)-;IHOC1II 0 lli)e,3bflB.Iellllll TIV6011alinn, HOCK0.1hRy coxpallfieT liefiCT"lle .10
ceroAllmilillera Aoil 11opla. YcTullanimmoma" 0 Upek.1103118111,111 CPOI; 3.1H TPCGOBallllll 
HIM311TOpa rapalIT4 0 TIM siecinia. rpawamicunn uoaeiic paciuniffleT 003NIOW11OCTII 11 
CPON PRCWIIPRCT ao oxioio ro,3a. B 3TOM 11.11111CuoBbin rpamaimmin Koaemc
Hpe;iycmaTpHoaeT conepincimo noubln IIlICTIIT)'T, .11111poccHficxoro 3aKOliO;laTCIbCTBa 
HOBIAn IIIICTIIT)'T. u naparpaq)e 6. mase 23 flpC;IYCSIOTpell 1.101,10 PH.3 CTaTeil,
IIOCIIHLUCHllhl.% 6ammmil rapalITHII. R lie 63'ay pacUpblOaTb coaepwainic, y mella
Bpoiemi lie Tau yw %moro, lie 63,,3)' pacKI)blBaTh co;lepwaiille 3Toro IIHCTIITyT8, 110 
camoe raamioef 'ITO Tpe6ouaime 6ainia-i;peanropa. NOTOPbUR Rhic-l-puler n pomi
6eIIII411fullaplifl, rapalIT, KOTOPbIfl Bbl;lU.l Gainioticupo rapalfTHIO, Ila C003111M C 
ocoommv o6mie.uCTBOM, C KI)CAHTlIbIll 30ronopom, c ucuomicimem 3ammumom 
HPIIIIIIIIHMOM DOT 3Toro ocimmoro o6H3aTe.ibCTua. Ltymaw, 110 3TO TOWe PICIIIIIPIIT 
003%10ifilfOCTII xis mHpoNoro npumenewim HHCTIIT):Ta 6amiollclioll rapaimill. Hau
cnoco6a o5ccneqellllR 0611311MUCT1111. NOTH. IIODTOPHIO, R Ile VISCI)CH, 'ITO 11 3TOT CHOCOG 
5)1IeT ItIIIj)OK0 HpIlMelIFITIXII, aeqo 0 TOM, -ITO Pea.1bliam 6aHKORCHaR IIPRKTnKa 0 Pocclin
11CM311 IIIIIeT Ramie-To CROII CROC06pa3libIC n)-TII. 11 TO o6CTOnTe.1bCT80, 4TO TaKIIC 
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TIM3 lilt 110 It111.1C cnocoGbi o6ectictieunn 06113,11C.UCTua Nat; 3arior. l'itl)llllTllfl, 
1101))VITeAKTRO lil)lIMCIIHIOTCH pC:lKO, lie 031laq;ieT, liTo Gainin Ile llaXOIHT crocoGa 
OGeC[IeqClillg CIJOIIX I;PC.IIITIIIIN :IOrOBOPOD, Penabno 6ainioncRafl IlPaRTHIM 110111.10 110 
IIYTII 1100,11-30011111111 KaHlIX-TO COBCPIIlellIlO OCOGbIX C"OC06OH OdeClIC4CIIIIH 

a iioc.ieiiiii -rORbl-C'01'POIlliblll-I(OJIIIIICCTIIOAI-CilOPOR 
no licifam 6111ROB KcTpaxoublll optaimmunom. fl lie oronopimcn, Noraa ciman. 'ITO 3TO 
occiGhuh cnoco6 o6ecnelieliltfl O6H3aTe -ibc-ra. [IOCKOJIIK)' TPY,3110 HaMiaTli jioroBopo.%t 
Upaxonanna OTIIOIIICIIIIH. KOr.3a nl)e.13ICT031 aoroBopa flujineTCH lie PIICK, KOI'3,1 0 
Na4CC70e CTpaxouoro coGbiTua PaCCMaTpnuaeTCH lie TO C06b[TIIC, IiOTOPOe AIO;RCT 
flaCT)'flifTh BCPOHTIIO. a NIOWCT lie, naCT)'1111TI.. Vea.m.no u MIX o-ruotmemilix CTPaXOI;1,1,Nt 
coftii-nem ymbiBaercii, 11 TaK 3To (j)in(cnpyeTCH It aorooopax cirpaxoBallim, flo.1fleTCH 
neumpawenile cymmi Hpe;IllTa it nponCHTa U YCTaliOB.ICIIllbil cpoN. yciranoominibiri 
KI)C;11[Ttlbl,%l ;torouopot. 11menno HeBblitionneime Upaxowruem, 3aemumBom ciionx 
npambix oGfl3a'rC.11,CTU no ;101*01101) Kpemmiomy c 6anuom paccilaTpituaCTCH DHatiecue 
CTplIxoBoro COUIT1111. flanepnoe, mowuo 6bmo 661 nast uBa.uq)nullpoBaTI, 3TII 
OTHOMeling NaN oco6bill cnoco6 o6eciieticnill! 0603,11'e;IbCTU, HOCKOJII.K)' ITO lie aorouop
CTPIXOUallllfl. HO 311,1JIIIUlelil.l Cel'OmH Taxori B03%IOWIIOCTII, nOCKOJIhN)' CTaTln 68 ocim 
rpawaaucHoro 3aKollO;lcTeJll.CTOII )'CTal[ODII.la 3aKpblTblil nepe4ellb CIIOCOGOII 
06eC[IellCllllfl 06fl3aTejibcTH. K cowanenillO. 1103TOAI)' 0 CYJIe6HOrI npaNTIlKC caommaci.
Oqellh .1106011hifliall! CIIT)'aUllo. npeRpacno nounstafl, qjo MbI nmeem OTIIOUleIllle Ile C 
;ioronopom Upaxotianufl, mm lie mowem 11101SIeliflTI, no anuorim llopmbl, perymippoulne
cnoco6bi o6ecneqelfllo 0603aTe.ihCTO, a Mbi Bbittywacubi tipimenflTb HOPM161 Mona o 
UpaxoBansm. Bonee Toro. n Bam CKa%)', 470 3anflTepecouaiihi 0 Taux ;ioroDopax
CTplixommin uaR 6amm TaN 11 CTpaxoBbic opraml3aillIll. Bo MIIOWCCTne aea sibi 
BCTPCI#aCIICH C TaN ummembimn aciroBopom o coomeCTIlOr aCHTe.lb[IOCTII. NOTOphle 
6autill 3aKjiioqalOT CO CTI)aXODblllll oprR11113111.111flMll. f1O 3TOMY aoronopy Gautat, a 
liaCTIIOCTII, Gep)'T na ce6o o6fl3aTe:lhc-roa Ile BbiaauaTb icl)e:iIITOB 11 Ile 3aunloqaTb 
NPC:tllTllblN aoronopon C 3acmiunumm ao Tex nop, noNa onn lie npnneC)'T R GUIIR 
cl-paxoBorl 110.111C KOlfHj)eTllOfl CTpaxoDoll oprammanint. 06e cTopoubi :1000.1blibl, 0 
sumew 8 Bll;l)' CTOPOIIbI no aorooop), o coDNICCTIlOr aeflTe.1hHOCT11, Ha nam o3maj,
noroBophi MI aOIMIibl npumatiaThCH HeaelICTIHITeabilbimil, "PaBan npnlblx IICKOH 
upaRT114emi neT. 01111 napywalOT npaBa TPCTblIX .11111, 3achiminiou, 3aTO c rapaliTlIn
no3y4einto npn6tanell OCTIIJOTCH 11CTpaXOBhIC oprammaumi it Gaimll. 116o 6anml 
01,11110.1111HOT CIJOIO 3,cii)'r), no nanpawleunjo R Upaxotiorl opraujuatum 3aellullxou, 
eC*l eCTBell 110. 3a 11.18T)'. BOT 110111.111no Tal(OM)' 1113111 upaRTIlKa o6eciteliewin ncitomtemin 
KPC.IIITIII.IX :ioroDopoB B Poccurimicill (Deaepatintit. 11hioweT 61,lTh nmenHo nomomy, it a 
3TOM camafl mao"am lipliuma, tic naxom umpoKoro pactiPOCTpatienno uopmajibBbie
cnocoGbi o6ecneticimn 0683aTe.ibc-ro. TaBne im 3a.1or 11 TURIIC, Kau 6aliKoDcHoR 
rapaimin. nommy it nomraici. 4TO 3a;la4R TeX Ann. IOPIICTOD, NOTOPbIC 6)'11)'T Pa6OTaTh
Ball BTOpO(j qacThio PpawmucKoro Noacuca it B qaCTIIOCTII iia;t oopmamil,
[IOCORWelilibllif ;ioroBop)' UpaNoilamIll. 6)';ICT COCTOflTh It 0 TOSI, 4TO6hI 11CRA10411TI, 
licnom.3onaulle ;ioroBopon Upaxonamin It uaqeCTRe ilo;10611blx ),Po;ljlllnblx CHOC0600 
o6ecuelie"nii 06113aTeAhcm 11 flanpOT11D. aaTh U03,%IOWIIOCTb pa3inuffITI-CII 1101MI11,11bill,11M,
cnoco6ast o6ectimmin oGR3aTeiICTB, MIN i(au 3ajior 11 Taxim uai( 6anNoncHaR 
rapOlIT11H. CnacII60 3a lummanne. 

Bwrcip Ky*6a, 3amecrmTeiih upeAce)jaTcjim limcnicro ap6mTpaWlIOro cyAa MOaOAOBi6I 

Ilpew;ic, 4em nepefivi K u3bicilanino, H IIC,%IIIOWKO OCTHHOUJIMCI, 1111 Toll 
MKOHOAtITCabnon 6a3c. KOTOPaH irsicei-ca y uac a pecity6mme D cipepe 3a.iora. B 
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3U0110.1,1Te.1ICTIIe. pecn)6.rfisKiI Nloxiotibi nmill-I'lle 3111.1ora CONP)MITCH 0 
wachce 196-1- roaa, )'I;a3C 11p0iiaeliTa pecii)-6aiiiiii 29 ot;Tn6pil 1991 rOJlI 0 3,1.1ore,
NUTOP1,111 6bl,10 -TDCIMWIIO BI)Mlelmoe noao-mcmie o 3more, oue;1eimoe B .1CACTIIIIC C
15 aeua6pli 1993 roaa. Twoue 11OCTaimacime RpaBIlTe.1hCToa pect-fyGallial OT 31 

ynommmeTcH fiali CpeACTBO. ril)altTllp)'IOIIIeC 110311paT KI)e:IIITl TaNWe B MKOIle 0 61111MIN 
it 6aimoncuo(I ACHTC.1bilOCTIl. UOTOpblfi 6bl.1 npllllHT B PCCII)'G,1llNe B 1991 roji)-.
CaeftyeT OTIICTIITb, 11TO P,131),IGOTNa it npimin-ite ioioio rpawamicuoro Nox-Nca if 
pecit)-6.-iiiKe Nloanoum Ile.%IIIOWNO 311THIl '.10Ch. nocTanouncime nap.laMellTa NIO.130flbl OT 
22 CNIT116I)II 1994 roxi lipe,21)'CANTPHOUTCH Ila 1995 1'0;1 TO.1bNO 00pa301HIMIC IM6011d 
rpynilbi 110 1),13P,160TNe COOT UCTCT83'10IIlCI-O III)OCN-111. 0.1111IRO. C IIPIIIIHTIIC,%l 
mewimplamelITCNOA accamrmcii Atoacim Ppawamictioro NouNca, a pupa6ouc NOTOporo 
111)111111%1,1.1,1)VICTIM 11 aeneraijun 10oxionbi. 6ywhi iia:ieflTbCfl, 'ITO Pa6OTa If 3rONI 
itanpaimemm 5.N',IeT aNT111311311PORaiia, OTAC.Imioro 3twon 0 311.101'e IleT It pa3pa6OTN3 
cro tie tmamlP)VTCfl. 'ITO -die CO:lePWIIT BPCAlCliliOC 110.10weime o 3more OT 29 OKTfl6pfl 
1993 roaa? B mom noamemin oupeacaen cq)epa npintcuemm 3a.iora, omi npn.%to
nepellllCJ]ellll 0 3TO31 riwoweimit. B wm 4ttue itmeeTC11 if GaimoucNiffl maor, 
Bpememioe no.ioweime o 3anore upeaycmaTPIloam qTo npeameTO31 3ajiora SIOWCT 6bITb 
JIIOGOe IIl)'IIIeCTfi0. tioTopoe %IOWeT GbITI, OTIIYW;ICIIO 3anoroaaTene.m. IIMCIOTCH 8 111111)' 
Betim. tiemmie Gymarit 11 IDl)rIIACCTnejmhtc npaBa. roc),;iapCTBellifafl CO6CTBeIfllOCTI, 
,%IOWeT GtlTb IIPUMCTOM 3a:iora Tomwo c comaciin (I)Oiiaa rocimiyulecTita. a 
noxiewamaii upituant3ailitit c cornacito acnapTamCIlTa ijo upimaTI13aullit. B IlacToRillee
 
opemn :)TII ne;io,%ICToa ofteamicubi B 0;1110 NlllllllCTePCTBO npimaT113aunn if ynpawnemin
 
roctiA13111CCTOOM. B qaCTII liPe:l.%ICTa 
 3uora npan OTPIiuellO, qTO 01111 moryT Gb1Tb
 
npimaxiewawoe 3ajioroiiep-NaTCJIIO npaDa naaaemin it 110JI1,30ifamin, 0 TOAI qIlC.je tipatia

apemiaTopa, apynic npana. 
 TPeGoommg. liblMmome 113 o6naTe.11,011, 11 Apyrite
 
1111)'111CCTIlefflibIC npaRa. B aoroHope o 3vore iipan, tie 
 immown zleiiewuoli ouemm
 
CTOII)IOCTI, npexIeTa 3aactra oupeaeifIRTCH no cornawemuct 
 cTopoii. B qaCTII "PUNICTa. 
maora uemmix Gymar omi mor)'T 6hlTb TO.1bKO ueollbIC 6piarit, RbIII.VHIel1lfh1e
 
roc)-:ial)CTBOl 1'eCH)-GqllNll MOARona. on6o 
:ionymenbi if o6pautemno rocyaaj)CTSeIII1Oi1
 
KOMICCIlerl 110 pbliffi)' itemmix 
 6ymar. RoroBopoil Tame NIOWCT G16ITb Hpe;l)'C.%IOTpeliO
PaCnPOCTIMietfill? 3a.iora Ila new, NOTOPhIC mor)'T 6blTb npIlOGPeTeiim B Gylipuelf.

Flomweime ;iae'r I"10111IT110 
 11 3auaaa. Noma 3amweimoc IIMYIIIeCTB0 nepeaaeTCH
 
3a.ioro.38Te.110. f1pe3)'CMOTI)Ciia Taii-we I1O3MOWIIOCTb 3mora TOoapoa llyTem nepeami

3.IJ]oro:iepwaTC.110 iouaPO-TpaIICfIOPTiioro aoxymellTa 3mora TOpapa. Ilawifimerocli 11
 
OGUPOTe It iiepepa6OTNC, q)Op3Ia actroRopa 0 3ajiore 
 noumemian. H u c.iyqanx,
 
Hpe.1)'C,%IOTPCIfIfbIX MonoaaTeAbCT110,11 it 
 opememihim nomwellifem 0 3ailore,
)'CTallOB.lello, qTO, joroBop o 3aactre noji.ieWlIT HOTaptianhimi), )'JIOCTOnepemIIO, B 
4l.ICTIIOCTII 3oroRop o miore rpa-wanutix 003.1)'[UlfblX 11 PeqHbIX CYjlOD, 11011011miloro 
,N(3.1eMoaopowiioro cyaa if jpyrim TpaI1CFIOPTIIbIX CpC3CTB ;10.lWell GblTb IIOTaplla.11,110
)':IOCTOnepen. 13pememicte nomwemic npc.:l)-miaTj)IIHaeT Taliwe perilCTpalllllo 3oroBopon
0 3imore. 1-11m nom npeayompeuo. 470 Mum is pernCTI-famin 11,111 11133ammoe 
conepuiemie perlICTPRIIIIII 3,%Iora 311111ITepecouamine ouito wipatite o6wailollan 0 
apgllTpaw 11,111C)';I 110 IICCT)' unowittemin opraiia. oc lneCTunfoulefro perliCTpauillo,
RorollOpbl 3a.iora 110.11.1MIM yaocloijepeomo it perlICTpamm HOTapimunhibm 
KOIITOIJIINIII HO MeCTY llaXOW3011111 IIN1111CCTI)a npeameTa 3a.iora will 110 AIM)'
W11MUCTI)a COGUB1311111IN11 ll.%[)'IIICCTUa. (141311liecoro jimm. PerlICTpaiiiiii 
OCYIIACCTO.100TCH II)'Te.%l noccemm coUR111111 D PeCCTP, (I)OPM11, KOTOPOrO THNWe 
)Joepwavou Ilp,11111ITenloCTROM. Bpemeimoc noloweinte npc:IycMaTI)IIBaeT, qTO
Maoro:taTeaem MOWCT GbITI, .11MO, NoTopoity ripintaxiewIlT "PeAmeT mictra, 
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Ila III)MIC CO(-)CTR(!IlllOCTII. Clle:lCllllll 0 10M. Ntoryi timi lie Nioryi- 6bi-ri. 
III)ORICT0,11 3anora. 111MR0 011CPaTitniioro YnImanewin 1111)'IUCCTIIOl apellefill0v 

no.maxime inwro IIV COACI)MIT, 3.ijiol'OIIHTCJIII 0683111114 HCCTII KIIIII') 3,11111CH XIIJI01'011. 

n0 1) futoI; licaeliIna unnirn mmicell onpuenew I11)a a I Ii eii I. c i no.m. tDopma 
COOTI)CWTHY10tuan ...... -- ,mmorirTucp',Nitciii'-,,--iipaBlITC.I[iCTDO.11.'----IIOC.IC:I)'101111tr 
xuiowennoro II.Nl)'IIICCTI;8 Ile .1011 'CRIIIOTCH 10 IICIIOIIIlellllfl OCIIOIIIIhIX 06113alt.n.C111 
au.mmintiom. B c.i),qae. t;or:ia npe.1)'CSI0TpelI0 ;101'OBOI)ORI CTOPOII. HOTapnimmian 
R011TOI)a 011110UP01CIIII0 C )'1I0CT0OepeiIIIeNI aoroOopa nuaraff 3auj)CT Ila OT'I.V1100111C 

nPOINICTa 311.10M. 061!auienne 113bicKanim 3,11OWC11110C III)OH.110.11ITCH 1101111 1111)'IlleCTBO 

pelliellino C)'aa unn apGIITpawa. ecall nllov lie I I pellychio-upe no aoronopom clopon. 
0606111011101, 113)"ICIIII01 npauTIIKII 11PIDICHeIIIIII 3ajiora WIN CPCICTBl OGCClIC4CIIIIH 
1103upaTa Bbl:lalilllIX 6anuahill ccy.11 ),C-rallOB:ICIIO, qTO IIPC.1NICT0,NI ;IOFOBOI)a 3a.1ora. NON 
npainmo. 1111.1190TCH ioBal)bl, T.e. aumullmoe limpileculo. POC)'ROPURelluati COGCTRCIIIIOCTI, 

iwaa npoueaypi, T.e. comacoilanne c 0)onaom roc,,Nl)'ItleCTua, tenapTOWIITONI 110 

upiniafll3auun, npaRT114CCHII npexiieTom 3a.riora Ile 110.111CTCH. fialilill, K0.11.1lep'leclille 
upyliTypia npitGeram 4ante R o6eciiegemno R03RpaTa KI)C;111'f.1 11)"i-CM Upaxommito 
j)IICH.1, XOTH 2RACTISY10HIIIH a pecn)Zmwe 3awn 0 CTPRX00allitil 1993-ro ro:ia 60.1hwe 
mumitilleT IIIITepccbi CTpaxonbix opraull3amirt u Komnamir. f1paRTIlKa n0;ITBepwAaeT, 
qTO mclor HaN CI)C2CTOO o6ecne4einim ncnomieunii oftmemUu npitmelifleTCH T0;IIK0 0 

Cq)Cpe KPC,311TIlbIX OTHOUlellitti. 11pil 3TOSI, upaKTIIR)' AIO',KIIO tio:ipa3:tCJIIIT;, 1111 IICPII0:I 

.10 IIPIIIIRTIIJI BpeNtennoro nom-welillit 11IIDCJle. XOTH In! UN )--,I;muoro ispemenit npotimo 
c unuenim B ;Ier1CTBIIC Bpemennoro H0.10-WeIIIIII, HO CK,13aTb, qTO TaKof, aKTIIBI[Oe 

upiumenenne 3mora NOR cpeacTua OGCC"Cqelllln 11010,111CIIIIH 0603aTeIbCTO lie 
naG;iI0JIRCTCH. AO III)IIIIHTIIH 11PU51elilioro HO.IOWelliffl. T.C. Norait OTC)'TCTBOBarl 110J)HAOR 

perompawill 3ajiora. 6amm noaxoxmit ii aoroeopa,%l Xmora Gonbwe ipoputabno, T.e. 
lie 113yqajiocb u lie npopepm.iocb naiintine castoro nl)c;t.%teTa 311nora. B ;IoroDopax 
0TCYTCTuoBanu yc.ioBiifl coxpaullOCTIL coriepwainin 3anowennoro IINI)'IUCCTBI. C 

oijejennem pernCTpanim 3ajiora 0 OT.IC.11.111,IX C.1)'4!IHX 11 II0Tapnam.uoe )'J10CT0BepCIIIIC, 

no.towenno BCq)epe npimenemill Miami 113NIellicuu. Ho C OTC),mollehl liaxnewautero 
pemamelITIlpoliatmoro mexanll3lla o6patuemin n3hiciianux Ila npeame'r 3ailora 
)'30B.ICTROpelfile TpeGOnaullr 3a CqeT 3a.iowenuoro nmytuecua x-nmoc no.iowenue 
HOJIHCTCH me3(p(peRTH Oil bl.%I, n 6auNoBcNite opralill3allitit uptiGeralOT K 3T011 (NpMe 
o6ecneticimm ncl-ionuenua oGuaTC.11cra, Ap5mpawnbi) aea no aonpocam o6pawenufl 
1131,1CRamin ita npeameT 3a.riora B 1994 roa), Ulm otient, mam, TpII-4eTbIpe ae.l.l. 
nPUMCT0,11 3anora Ghma Noncepiniali npoapainfl, TPRUMPTIMIC CPC:ICTBa. mexami3sibi. 
61,110 03110 IIIITCpecnoe Ae.10. XOTH Ile cmamioe C 3anorom, no nmcionlee oi-nowenue u 
o6ecnetienino campemennoro B03BPaTa IiPCIIITa, -4To caytiall, jor:Ia npaOIITenbCTD0. a 

T04IICe P)TOO021ITeAll npaxnTeahma, unne-npe.sibep npaBIITC.1hCTBa. NlllllllCTCPCTBO 

(Innunicou Dbuialiami natutonaablIOM)' 61111K)' PCCit)'6.111KII I'HpallTllrliLle micbma, 

06CCIle'11111 Tem cambim R03BPaT Kpe;IIITa, KOTOphlfl namiona.unbiri 6ain; o1whinan 
Ce.11,CKOX03HACTIlellilbM HPCJIIIPIIRTIIHII, Ilpe;lnpllflTllflll nepepaGaTbloaiotuen 
npombim.lentioc-m. 11pn mm rapallTim aaoajillCb 3a cier rocynapmenuoro 61011)UCTa. 
upenbiwa" um cambim cBoio NomneTeimmo, upaiulTeahMia 11,111 MUMICTepUna 

(Imnancon, no peniennic, ap6liTpawa 3TIl michma 6bl.111 IIpII3nanbt 11CACtICT111ITC.11,11blMll. 

npINTIII(a Tame nombluaCT, qTO monomn-iccime arem-bi OXOTHCe 11;1)'T Ila u3mci(anne 

33,30.71WCHHOCTCA 2aWC Hpll 11.1ora 11)'TC.11 06hflB.ICIIIIH ionmunua 6anKPOTOM. 

NOTH npoitcaypa o6moacnim Gamil)WOM Y IIRC 0 PCCH)'6.IIIKC 1101110WRO XMITC.1bitafl, 
PCUIeIIIlC ObIII0CIITCH no IICTeqelillll UICCTII mecoucts. 06tunil cpoii paccilOTPCIIIIH CIIOPOB 

0:11111 MCCHII. UC.10 0 Ga[IKPOTCTBe ' unc na ceroannunuirt jem. golee CTa TaRlix lie'l. 
PelfleIIIIII ObilleCellbi 110 TI)IIAllaTIl Ae.u.m. bH o6pautemin D apGIITpam npoucaypa 
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110111OWN0 113WI111.111Cb, it CO 2 CelITH6110 199-1 roaa ymenhiticna cTaln,,11 I*OCIIOIII.llllibl. 
011-1 COCTaimfleT TIM lll)OIICIIT.l OT Q'MNIbl IICI,,I llIeC'lo 36101I.V101MIX .30 22 CeIITJI6j)II 10. 
13 MICTORHICC DIVIIII paGormol-, -wicncpvj C )"IaCTIle.11 HT11.1 1,11IICNIIX cneuninlICTOD 110 
11011pocy 11 110,11.0-1-owlell y.,w ll[)OeNT BIICCCIIIIH 113SICIlCillir 11 30110'IllellllV 11 MIMI 0 
U!IIII!j)OT'TBc. B BTOM IIPOCI;Te IIj)C.1YC,%IHTj)IIIJleTCII nouowuouh coupaTIM III)OUC:Iyl).N'
06-bHU.1elilill 68[IKPOTCTua ao 'rpex MeCillICH If OVIC411,111AX C41%'4.IHX if apyrne immeuculin. 
11aae'e.M.11, 4TO,, C_,-AII)IIIIJITHOV, 
11PI1111IT113,11.11111.yi;penaenmipbIIIO'IIIbIX 071101-1101116 It I)CCII)'GJIIIIiC OTIIOUlelllffl 1106.'I:ICTII 
maora noa),qaT 11111memampo npanoupo pernamClIT-1 III 110 11 CTall)'T
.1eiiallelill hill peaciltom o6eclictienim O6R3aTCJIICTO. 11TONI 111MIC 11 B C(Ilel)(' NpUlITIMIN 
OTHOUICIIIIii. CIMCII60. 

CTcq)aii Bpefiniten6ax. npo(peccop npami. 1"Bponefici(oro yuHIWj)CHTcra Viadrina.
 
(1)pauKipypT-na-OAepc
 

. P1,1110,111aii uollomllma lipillsoall-l-CII 0 IIIIIIHMIlle R.111IMMOM, 110 NIIIIIITarl IIC 6 ';ICT
11110OCT1111.11IThCH Ganuamit, ecall GKUT01111 onacaTbCfI 311 cro netsomipm. Couaime 
npanonoro if IIIICTIIT 'Ilnonaahnoro siLXlllll3.1111 o6eClleqellllfi rapalmill Ilo3BpaTa
I;PC;IIITOfi ROJIfleTCH U.11011011,111 3.101CHT0,11 JUN OQ'IIIeCTIl.1eIIIIfI ycneumoro nepexo1la N 
I)bII104110fl DR01101IIII(C. 

Bo3BpaT aoorof; no iipcairram 3aBjicilT oi' rpe.x ocitounbix (I)at;TopoB: ripewae ucero,
A),quich rapalITHO 11030PITl 3anIlTbIN cl)e;icTH C.1 'WIIT iiammue naamuori iionuenunn
 
"PCIII]PIIIIIIIHIMUCROr ael'ITC.1hROCT11, 
 AeWallld 0 OCIIOHC KOIIKPCTIIOI'O (pimancoooro

comainenim. BTOPOr 
 (I)aKTOP NacaeTC11 namitniii IfIICTj))'.MeII'I7OR, Upil HOM01.1.111KOTOPbIX 
MOWIIO 3,ICTp;ixoBaTbCO OT B03SIOMIlOI-0 J)ncKa upit npe;ioCTaB;icmm (pnuaIfCOBbIX 3art.11011.
 
qTo ywe If ocnoBnom o6cy-wamoch ceroann, Taii-we, 
neoftoximo Pa3j).IGOTaTb 61,ICTI)ble

If 3q)q)CNTIIHIIbIC IICTO;Ihl "I)IIII.IC'Iellim 
 nmejoincrocii Ral'InTamt 11 lleOGXOIll,%IbIX
 
3,t.,ioroBbix ral)allTltr. 11 1111HOUCH, TPCTlIrl 
 (I)aNTOP, tut NOTOPOM If X043' COCIM301041ITI,
 
OC060e 11111111,11file -B03BPIT awra IIC 
 SIONCT rapillITHPOHaThCH 11POCT1,1M 1111:11141101
 
maora. Ecan IICT mexamf3ma Hpllll)',]IlTe.IhiiorO BUICKIIIIIIH awra, 
 3To 3naqIIT, qTO
I;PCAIITOI) ne mieff rap,111THV 00313PaTa CIJOIIX CPe:ICTH. 11pil OTC)'TCTIIIIII mexamITMa
 
IIPIIII)'.11ITe-11,1101'0 
 u3bicKanni; jio.iroB ajoGbie III)CTC1131111 6)'3)'T GKIMIC3111J. NIM11113M
 
upim),airre.,ibnoro u3bicHanno 
 nCpefiO;Illl- THNIIII 061).130NI 3alionoaaTC.11,H)'10 IIOP.11)' 0
 
IIJOCROCTI, Pe.l.lbilOCTII.
 

R11.1ee 8 XOTU 61,1 Pa3:le.IIITI, CDOIl KO,%I.NlelfTill)llll fill qeThIpc qaCTII:
 
I 4HCTh - 3a;iaqii HpIIII)';lIITCJ'hnoro 031,1cuatinfl,
 

9 qac-rh - moacmi npanoBbix uopm x1a a3bicuaHlIff joarou, 
3 qaCTh - o6ume 3asieunnn no moacamt B3blCl;;Ilillfl maron, 
4 -1.ICTb - IIPOUeCC;1OCHORIMIC 31-11111,1 113hicimmin aoaroii. 

OCT,'IliOllllICH na I 'IaCTIf - 3a;ia-iax nj)IIII)'3IITe:Ihuoro WhICU111111 ;IOJII'OB. COM011maunoll ;waticii Now npouecca HD.lHeTcfl npaRi-imecuan peammaium npaiioBofl nop.ithi. 
031,ICKIIIIIle , ;iojira HIMIMeHOCTCH if c.i)'qae ncuaaTeWer 11. TIKIIl 

o6paiom. 3aCT IIIIDeCTOP)' upaBo oGpaTtIT1,Cfl G If OCIIOHIlom.N' liallifTa.13' 
ao.minha. To CCTI.. HI)IIII)'.IIITCJIIIl0(! BUICHIllille io.1rou (1),11MIleCKII ilpilhl(!IIRCTCH It
wit u)-tiac. itona aoxmmu Ile %towCT o6ecnetillTb IlaleWHIA(I iimpai cpejiCTI1. Ran 
7oro. tiTo6bi HPIIIf)'AIITC.1bIf0e BUICRiume awron IIC 1114NOTIMIC) 3a pamKii npaBoobix
11OPM, 113TOr npoueaype aonwithi ncilommucH oil peacaeun hie npawria, it ona aoxhim 
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cooruacrilowni. oupejeacimom), imieNcy nommemm. f1pewle uccro. 113I.IcKlifille 'IO.IHW*IIO 

III)OI10,11IT1,Cfl WIN MOMIO 61.IC'r[)V('. IM:111,11111N, 110.3)"Ill'I'l, HICHIA C11011t101 rIICTPC4' CSIOWe'r 

Cj)C;ICTB!4 TCAI 3111.11111.11CIlliCe Oil CC611 11'IJCTII CT. Bo-nTopm, pacxo!ll.l 11-1 llpolle;l ]))' 
liplillyallTenmioro itmacRamin awrou ao.mim Gmv, mnifinmaimixim. Pamam )III 3T)' 

npotteaypy Himmo-rcii NICTWO 0(tllll.\ 1),ICXOAOII IIK!la"l.lllt;a 11moam. Taullm 11OGpa3 21NI 
061111tri IIIII(CT Raninviollnowemir. B-TPCTI,11.\. ll' oiwypa u3mmimm aonwim owTi, 

.5laNclllla.qbllo,., ).npouicila. -,!Ie %1-C.IOWIICC, ,-BT',I, .npoti,.i)-pa.,.,.Te.%I-..60jibilleC I(O.111qeCTRO 

(I)OP Ma.1bllhIX 011111601; .110r)'T noaneproyn piia), Becb nponecc. 

111m imacuamm awron iieo6xo;iil.llO )'6C;IIITbCfl U pell.11410.11 fla.111111111 ;IOCTaToiiibix 

Cj)CJCTH. 31111111111.10ITIMIX 113IICIt'll lKle NIhl it CY.111111M.C T01, qTOGbI 3ap)'ql]TbCH 110.1110ri 

rapilliTilell IIO3DP1Ta NPC;IIITOII. 11 Ilauciiieu. Toro, qTO 0 11111111,IX06CTORTUIXTilax 

%IOWeT GbITI, IICCKO.'IIHO IIIIBCCTOPOIJ, c7pemmaimn waytituri. Komiiencaumo 113 U.N. HW 

CI)CACT11. AOJIWIIbI C)'IIICCTISOuai*i. mipeneaemmie npailima pampeaeaciin Blilp)"IKII OT 

I)CIIJI11311111111. 'IaCTIIOCTII. lleOG.\O.UllllO 31palleC 0 quieCT110011111111 IIPC.IIITOPODB 3111ITI, 

11.111CY61,eliTOU, KOTOPbIC IIO.1b3)'1OTCH npelI.NIYMCCTBeIlIIbDI npallom nonyticiiiiii CPUCTIJ 

OT peammaIIIIII TOHIIj)OH 11.111 )'C.I)'i-, 3m upaumia 113mcNamto awrou [II)CACT1111.11110T 

CO6Or TO.1bN0 0311 ' CTOPOII)' npo6jiemia. C apyroij CTOPOIII.I. mexamint 83bicNallilfl 

CI)C.3CTO aO.IWCII TaNwe nummm acia-minma OT FIOTeph. NOTOPhIC Oil IICCCT 0 
j)C3y.1hTaTe imipwitidutioro will npol'ittionpaimoro noneitemin. aiiGo alITIlcouitailipma 

:IerICTBIlil CO CTOj)OIIbI KI)e;111'101)OB. 11.111PINCI), R IICKOTOPhIX Upamix C)!UICCTB)'CT TaKor 
111ICTP)'.%ICIiT 3!IHIIITIl JIO.I',IillltK.i HaN 060311're.1boan OTCPOqKa iicnonuemm peuienim o 

iimpm imaTeweill, ciaitaNo, OTCpoqbll 0 MIX upoucilypax BCA)'T K YOVII'lellmo 

npoitelITOD it 3aTpaT IIPL',Iill)tlflTllfl-;tojiwiiiixa, it Kpome Toro, B Teqelllie TaKiix OTCPOqex 

+oubi moryr nOlepflTlo CBOIO UeliflOCTb. Tawim o6pa30.NI. 3muo.RaTCall aonwilbi Nat; 

C:le;l)'CT IIPC3CTao.iflTb Ce6C [IOCIC;ICTBII. IlpliNtelICIIIIII 3Toro %ICTO;ia, OHII RO.IWIfbl 

)6C;IIITbCO B IICO6XO,3IIMOCTII o6n3aTC.1bIlb1.X OTCpoqeli lipli IIpIlIl) AIITC.1hIlO.M BUICKIIIIIIII 

aoaroii 3.111 3aIIIIIThI IlIlTepeCOIJ r1pelillplIJIT1111-20.1WIlima. Oco6eujio 3TO iiacaCTCH 

HOPHOINIT11 fill hlX crp)'NTYP, Ila NoTopwx " acam oco6bir aHI(CIIT. Kpealmlf)'! 

)"IpeWaefille OCIIIqIIO IlrPaCT POJI, millecTopa, 3a KOTOPbINI OCYMeCTBJ1JICTCH nawop c 

TCAI. tIT06hi NIOMIIO 6bl.10 HOCIOTPCTI. Ila npOIICJ1 'P)' 31111,11IThl ilpeAnplIRTIIII-ROJIMMIN111 8 
;ipyrom CRCTC. 

,reneph nepexomis, RO UTOPOI1 liaCTII MO;tejm npaBoBbix iiopm UplillyllItTe.1biwo 

113mcimmin 30.1rou. Tatme uopmbi llpe;ICTUBJIHIOT COGOH IleHY1O 1IOCTOHIIHYI0 MUMMY 

NICKa)' 311)1111 110.110CEINIII. C 0,11106 CTOPOIIhI CYIIIeCTDYIOT npaBOBbie Iloplibl, KOTOpbie 

OTIIOCHT J1106)'10 %ICP)' 0 npOIICCCC 03bicnituff awron K Q'3611bim npOUe.1)'Pa.NI. C 
apyrorl cTopoithi, cyLuecTt;poT itopmbl. NOTOphic nPeA)'CMaTpIIllaIOT mephi n3bicuantin 
ioarop It norli.3), oGeciie4emfOrO 3anorounm rap;illTllfl.%Ill III1lJeCTOpa it no;tpa3y.meuaIOT 

Taint o6pa30)l onopy Ila CORTeeimbic ciiabi. 

B iopiwitieuort iipaNTHIM iteNOTOPhIX Upaii, Ilimplislep 11 Pep.%Ialitlll. 3Ta CIICTema 

opimmipoilaiia Ila cynernmir NoilTI)Olb, 11 1Ij)IlOrIITeTIIhINI iianpanneimem HB.1flCTCH 
3aUIIlT11 (Ipe:lllpltflTlffl-;10.lWlllii(a "OCpe:[CTBONl nPilllY;IIITCAbiioro [13bicilamiji qcpe3 
iopitmiliecune opraimi. a THNNe ll 'Tem opraml3all.1111 OTI(pbawx ayKattowu BAIeCTO 
npitmeiiemin rII6NIIX 3aKomo,3aTC.1bIIbIX IIOPM. pery.uppoulm pacnpoaawy 
iijbicKimemoro IISI)'IIICCTRa. Ho Ila npaNTIlHC 61,1111 naflaeithi cnoco6m tiepe;laqll 

MI)AIMMI ;IOHCpeIlIiO.1l)' RefICTU)'10mesty it pomi IIOPYqllTe.in, B Tamix cayianx 
3TII tipilla pea.1113)'IOTCH rlplt 11OMoom jiminitma.matoll pacnpoaawn 11%1)'tIICCTna. Tauum 
O6pd3ONI ue.mciman moam upiniciienim iipaBoBbix IIOPM B OTHOWCIIIIII 1131.1cicimaemoro 
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munrimoro iouvittecua npillie.1a K 'rolly. 'ITO 11Galmollcuoil lipaNTIlue alo lipalml-lecial 
110WIM10 ISCHNOC 311,11lealIC. 

B C-vaerilloll lipaul-Ilue apyrnX CTI)IIII, OCOGCIIIIO 11 111111111110ii 30ACROil 1101MRIT111111011 
Cllc;elt. 111MIAlellIHOTCH MeTOJIJ CaMOORMIcticinin. BhaamnK. o6mmmoninfli rtl)illlTllfllllt, 
II0JII-3)VTCH aotiommo ruGNium a,160pom mep 0 T-om uplac, ecall 

o6paziom. f1patta-muleclopa 
RIM10111116T TaNne mephi HaN ncoqmundmi.nvio pacnpoaaw)' IINTHIJOB. 11 TaKwe 
llplIO61)CTCIIIIC Rcero G113IIeCH 11 COGCTIICIIIIOC'fl-. 111)11TaNoll iopnRiviecNoli 111HINTIlKe 
npapa Buatiatinua Ile nraopnp)'IOTCH, a 3amitTa gounima rapanuffCTCH 11,1:10,1.elllleAl 
lilt Ills'.111,14111M 06fl3aTe;ll-CTUa o cn panexi it Boil peammannil TI)C6011111111(l. 
TIMT101 INICTI, - 061111le 3ameqamin. Naunoinnecii moacnell llpllll3',IIITCJII.lfblX Nlej) 
1131ACNVIIIIIII ao.aroa. H CBeTe In.lIIIe3'IIO,%lflII)'TIJX upauna MICNIIIIIIII .30ill*OB, 11 npll 
imaimin (jx)p.maan3ma it cyacGlibix i1poltea)-pax 11.111lilt a),Kllliolllll.lx HIMAII)KIIX. eJIIIa .111 
VXICTCH 1136MITI. 3a:ICj)WeK. 1)acxo;ioij it ycAowneuno Bcero npouccca. 11PaKTII1IeCKII B 
.1106011 Q-1611011 111MIMINe 1111631011,110TCH CCIMC311ble 31URPWRII C)',Re6llbl,\ npoueiyp no 
n1monine ueperpywenlIOCTII Q71011. 'ITO KIICaCTCfl Q-300 BOCTOqIIOeIJP0FICnCKIIX CTINIII. TO, 
upome tipogaemm neperpywennoCTIl. HNI IIPIIXO:IIITCII pa6OTaTb B ycaoininx 1IOCTOHIIIIbIX 
it uem6ewnbix 113NICUCIIII0 0 CIICICme MonoaaTCACTna, KOTOPIle xapaRTCpllbl AM 
qmm nepexou 3TIIX CTPIIII K pbIIIO1IIlOrI 3HOHOAIIIKC. Taxiim OGP,130.%I. pimiouainio 
no.iaraThCfl na cyam a Rue o6ecitelicinin 3ainiurbi rapalIT1111 R03BpaTa peacTo, no 
Kparlid %ICI)C 8 'CJIOBIIHX KOPIIOPaTlIBI1011 CTP)'I;T3'pbl. OTCP041ill, KOTOpbie mor)'T 
PilCT1111 7I.C11 aa roabi. mialOT rapalITHII IIPaNTII4CCKII gemione3liblMll. awc it TeX 
capianx, NorRa neo(Imultubnali pacnpoaawa irmymeciTia, Kati 3TO CCjjqRC iIpOIICXO;IIIT 0 
POCCIIII. IIIICKOJIKO HIMI II3BeCTIIO, BKmotieult B CIICTC.11)' paCqCTOB. 11COGN0111010 lice we 
)',30CTOIlCPIIThCH, 'ITO ammin CIICTC.Nia Boo6ine cnoco6iia paGOTaTh Tamlm oGpa30,%I. 

P03peHIIlTe Nine FIj)OIIJIJIOCTP1IPOnaTb 3TO 118 ripimiepe l1exint, rac a pa6o-rajl q.jeIIOAI 
nitanaeunfl nepnoro INICTuoro 6anNa. Calbll'l nawnbill memelIT B pamliax lipallonorn
oGeCneqelillll ilmnaucoBbix onepaunfi. a nmeiillO. 1101MUIT1111110e peryanponainte Maoroit, 
;10 CIIX HOP nTQ-TCTH)-CT 0 t1eIIICKOr PMiy6anue. flocmuq cambim rjutitubm 
RRHIlTuo.st, uoTopmri moryi- iipC;I,IOWIITb muorne qmpmbi, RUARCTCH 11CABINRIMOCTh. B 
GanNoucuoil I1paI;TIIKe I'lexim npll.NlellfleTCH cuoeoGpa311afl CIICTCAla 3ailoroBbIX 
oguirmucru. Timiltinjin npoucaypa liplill)'31ITemmoro ouicitainin 3oarou Ilepe3
cyacGubie oprauhl 3annmaeT Kati Annnimpi ana roxt, qTO CTaKiIT a onacnoc nomwenite
 
GIIIIKII C IleGO.1blUllif YCTaBiibt.%i KarlIlTuom. 1103TO113' 6auRn pa3pa6OTa.u 
 itaKeT
 
,3OK3',%IeIfTOu, rapaliTlIP3'K)UlllX 3amnTy Buuoo IIOCpe;ICTOO.11 neo(pimiubnoll
 
pacnpommu IlM)'IHeCTpa aomumma 4.10 Y3011JIMOI)CHIIH Tpegoitaimil imi.maquou it 
NpelllTOPOB. 0anaKo npn gTom onn no )-%,Ill peamAnio co CTOPOIIbl 3emelbiloro 
Kaaampa. CTommyouinci. c yi-po3oil cyae6noro mbicKamin imaTCM0, 9TII '110JIll 
CIII)OCIIJIII 3CAMCBMUC.1him NOTOphii ywe am cuoe comacne na pacapoaawy a
IlopytInTe.ucKom aorooope. ne Gyaff .111 Oil 1103pa-WaTh IIPOTIIIJ npojiawn KonxpeTuoro 
OGbCNTR, Pa3)1ICCTCH, Ho mitomix CjyqaH.\ yaituennbie. no o6palloitaimilliecH ao.1millIKII, 
003pa-ma.111 11POT1111 "Ponawn. 11 GanNam HP11111.10CI, OGpaTIITIrH 0 C3'3 C IICKOM. 
ocnonaimbim an rinumeanbix rapalITHM, C UC.1hI0 no.1),qelilln pa3peweanfl na npoaawy. 
Tamcm o6pa:iom. IpCjIjjlqa(jIIO unamo nounmaTi-, qTO HP11 iipc;lociau:lellllll
NON1.1leptieCKIIN 30mon. it upiae o6painemin 113mcimmin lilt npume-i- mmora, nywito
Olleill. OCTOI)OWIIO npn6eraTI. K 11011011111 Q'3011, CCJIII IICPOINIOMHO 1100611le OTKa3aThCH OT 
It.\ piacTitfl. 
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B -lCTIJVPTO6 IIIICTII %ioero IMICT)'11.1011111 11 110"bITHIOCI, XTI, 6oaee nolpoGlIbir alla:1113 
Toro, HaN HININTIPICCHIll 31111.11MITIo IIIITCPeChI DIN111,11111KII IIPOIIeCCV 113MCNaIIIIII erOIt 
;1a.-IorouOrl a0mi. Ile )'1110111111 HIM 3TONI OCIIOHIIIJX 111tall 11Pell11Pill RTII H*;IOJI',NIf11Ka. q:III 

mmo pacc.%1Of'PCTI, 111)01leCCi n3mm.amill 
ao.irou. 
Woro nam uoitpoGiiee 9T.1111.11 IJPIlIfN':IIITC.1mioro 

ITau-4--mcn. . .OCIIOBIIhIC 11POIIeCCa -)'slOIlAvTHOPeII;Ifl --TPCGOBallllrf -ploaxi 11NOD, B 
06MIIX -ICPTaX NIOWIIO 061;IC.IIITlv ;iua ocaottabix :)THiia M, ro, npoitecca * 3aIIIIITa 
n3mcNimaemoro iumpilecrim it cro 110CALM)'10111.111 peanimallilil. 3TO pa3.11141le Ale-U)

3TUMIS111 4CTKO 06031111-ICIIO B lOpll;llt4CCI;IIX HOPAIIIX.: HP11111ITIAN a aaCTOHWCC 
upehin if Eaponericnom 6aime pexctumpyumm If Pn3DIITIIH 

Hit IICPHOM 3Taiie npoiiecc ii1mayallTeMmoro y;iomeTBOpeuIIH TPeGOINIallil DRAIIA-111ROD 
Ile MOWeT GhITI, 3(p(j)eKTIIBIIbINI Ge3 IIa.lIlqIIH )' IIHHCCTOPa npaua all 3aMllT)' 3anoroBbix 
IINTHROD. n3biminaembix c tionwinma. oco6eaao B imane "PCROT11pauicaim 
nnom,3011,1111111 Raimm-miGo o6pa3oNi aaaabix aKTIIIJOH 30.1)KIIIINOM TPeTher111111 
mopoaorl, Tau-Ne o6aaamouten 3amrommm rapalITIfflim, 3awIlTII uctapa3piCilae'r TaNite 
mepbi HaN OC.VII(eCTR.TeIIIIe npana pacnopmeaun amminibum iiM)-IIICCTB0XI. '111GO 
HPIIIIJITIIC MCP 110 HPUMpatlICHIlio imnonwonaim" aitimoro ifm)'utecuta jimimm. 
0:111AMIIIIIIIII IN 11.111III)VAbHu,inioutimm aa aero cnoit npaea. B uexomphix cqyqaox. 
moran y nNimatina ueT nO.1lIO.MOqIlfl Q.1111III)IININICIIIIII OHPC;IClCilllblx Mep, natipimtep, 
npii oco6orl TePPIITOpiian6aofi iopitcammim ammoro oftelm, m0weT B031111HIlYTb 
ueoftomiMOCTI, amitatilITI, TPCThIO CTOPOII)'. IIMCIOW)'IO COOTOCTCTU)'IOWIle HOJI[10.%10qllo. 
3,10 "PI11111TI111 IIH3.ICWaMlIX MeP. 1170 Tame OTpaweiio B 3erCTBYIOtUllx Ilopmax EBPP. 
-9106ble OTCPOqKII a upinteneulill TaKIIX %ICI), 1103HIM11101111le 1;XOJIe CY;IeGllhlX f1potlea),l),
morYT aa;)VIIIIITh 34)(PeNTHHHOCTi. ucero upouecca. llaCTO GbICTPOTa ;ICIICTBIli RB.IfleTCH 
Dawfleril"1111 4)aKTOPOSI, ClIOC06CTB)'1011111NI 3aUIIITC 3a.ioronoro 1111)'Il(eCTRa. 

3TIIII peammaium o6mliao 3agik)qaeTCH H tipoaawe whicutmemoro II.Sl)-tUCCTDa. 11 
llel)ellglllp 20.1rualluom [1pall pac"Optimemin cRonsm "wiamu tioNynaTCJlio. Ha NOM 
Mile OCOGeuuo Bawao c6aaaacupoDav, NOIfR)'Pllp)'IOWIle IlIITePCCII floxmimia if 
niula.mma, O&CHM111101-0 3a.Torom. C oxioil cTopoahi. BK;la;lqllK actilweii o6jlaam,
tipanom npoaawu micimnae.sioro miytumoa GC3 cionomilITC.11,1101*0 pememin cyaa. it 
cauciuaTeAbIlO. 33CC 1. Ile 30.111010 GbITIs IIIINUMIN OTCpoqex it "eu),wimix 
4)opma.i6IIOCTer. 1101 6o.utuan m6NOCTI, ;IerCTIlIIfi npeaoCTaniietta BuaRum), mu 
XPCZIITOP)', Tem 3(1)q)eKTIIBIICC Bbli]O.lllflCTCH 311AIIIIII )'30BACTUOPefillil IIN TPeGOBaaWl. 
TaKint o6pmom. MOWCT GbITh ;IOCTitril)'Ta GhICTPOTa 1131,1CHRIIIIII, NlOWIIO 1136ewaTh 
:10110,31111TUIsHIA PaCX03011. O6eCneqIITb KOH(j)IGINIIIIIII.11,11OCTh It aaaacamutpo "pm)*
pacuponawii. rapaIITIIP)'IOlU)IO 110.lyqelllle 31CHIllia.lell7liorl HbIpyqKII, Ge3 neaymmix 
+OP-MaJIhIJOCTer, )'CIOWIIHIOUIIIX nPOlIeCC. 11 011.11160H. NOTOpbie noaBepraloT PIICNy 
H011eqllllr PC3)'nlTaT Ficero nponecca. C ipyrofl CTOPOIIhI, III)CA111PHOTHe-ao.mmN TaKwe 
,110)ReT 61,ITI, 3allAIIIACHO all)'Mfl CnOCOGa.%m. B 3TOM c.i)'qac mowuo wGo "PCAOTBpaTlITI, 
pacoponawy. .14o. mu 3TO C;IC.laT[. ae yaamfl, oGecneqltTi, rapailTI111 pacnpoaawii 
auTitficin awwaima no onpeaenenabim iieutim, NOTOPhle ROJINIOTCH upaue,31111fibill 
nutioaxielITOM )'Tepnimoro ll,%I)'WCCTBa. 'ITO KmeTca nepooro oalmalm. TO ero mowlto 
OCYUICCTBIlTb lie TO.11,140 CyaAlbl.Mll MeTWIVIII. llanpitmep, mowifo "PegOCTaUlITI, 

O"Pe'le.lelialarl flepiloa apememi nocne ifaqa.la npoucayphi oputiyallTubitoro
WhIcKaim" JO Toro Kai; 63,jieT OC)'IIICCTD.leaa o4munaahuan tiel)ejiaqa npe.QllpllflTllg 0 
apyne pyKii. B TCqeIIIIC 3Toro nepwall IIPe;IIIPIIHTIIe-.3O.lWIIIIN 11.111TpeThR CTOpoua 
%IOWeT III)IIIIIINIaTh P1133111111ble Mephi. nt;jiioqafl o6pawcaite a cyae6iihieppratibi. Ecmi aa 
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llej)IJONI 3TIllit? X11111IThl 1131.1clillfilleNloro UN.'Itl.14111; CSIOARIT 111W.1111)MIRTIt 
3(j)(j)elTIIlJIIhIV melm 3auill'tbl. 0511311-10!Abillill O'ICj)O'IRII 11 3VIII I)ea-111111111111 111)(A.1)'T
aer4e., Emil we: ac;io amaitT ao paL.ipoaami, 10 TVT III)IIIINIHIOTCH ;10111111,111III)IIIIIIJ, 
11 COOTBeTCTIIIIII C KOTOPIJIll MOW110 )'CTaIl0I;lITh UCHIM111hie 11011.1 im u3mcminamime 
WiTillibl. 0.11111 '11.1 11,11)JIMITOD - 3TO QeClu npoixtu)-py pampoaawn I; (polmummimm 
II.N.6.1liqlIMILTOpram, Bropon oalmain' 1103110,11leT ituitatitiq camomy oupeatmIlTh 4 01)%I)' 

ifil Hero O6H3aollOCTII OC)'MeCTB.IHTI. PlICIII)ORMU)' j)l13)*MI1IWI 11 111.11CW111111111 C"OCO6ONI. 
Taime Niepw 3aminw 6)';I)-T ;IOCTITO'IllblAllt, Ilpil 3TO-11UNINC
 
.10MR1111 lll)IIC)-TCT[IODITI, P03%IOWIIQCTh TPCGOBallllfl xoNmeucamm if capine

ifeBlillOllfCllllfl HblUleII3,UOWeIlIIhfX 06113MAIXTI).
 
B -.1,110104efilIC N'0-1%'
;IaTb [IOC.1elllllrl COIJCT 0 Ofliomemm IIPO[IeR)'Pbl III)IIII.V111ITC.11,1101*0 
BUICKitillill naveweri c tipeanpliff'rilli-20.1WHIMOB Ne3amicitmo 01' Toro, KaRpo upanoityn
w1w), ow6upaer 3aKOI1O;IRTe.m) *,3CqlrlTe 3TO RaN %IOwIjO III)OUle. 11qem IAPICe. TCAI 
apujiv-. Cnaciioo 3a umimaime. 

1111XCIIAI)HU AaJIXhIOCCII 

- il XOTC.1 6bl 111)0;10.1;lillTb OGQ",K:ICIIIle BOHI)OCOR, NoTopme ii ywt* iaTI)Ofl)'3 cerolilin 1111
ppeimem 3accaamm. Clim KaCIllOTcn upoueavii u3bicimmin inaTeWeli lipit IICIIO.Illellllll
 
C),.le6ill.lx flocTallowlemill B C.1)'qae ORIMPOTCT1111, 
 itcoomicima nociationijemill ime
 
PaNION GaIMPOUT1111 11 OC)'IIICCTB.ICIIIIH FIPOIIC;1)1)bl 611IMPOTC-I'llil URN TaKonoi, 
 te. 
4)aKT114CClill ana Tuna npoitea)p.
nl)ew;ie ncero 11XOTe.1 Ghl COCj)C:lOTOqIITh 81111.1111111le na IlpillillimaN Ollpe'ac.lelill"

llel)000qel)e;IIIOCTII 3'.100.ICTOOPCIIIIH TP60namirl KI)CIIIITOPOH. 3TO 30110.11,110 CJlOWIfhl(l

BOHPOC, If 3;ICCh NIOWIIO 11613e.11ITI, qeThIPC 11PIIIIIIIIIIII.
 

DeplIbIll - ITO IlPelleilliafl o4epexioc-rh yaoucTuopewin ipe6ofiamill

NpenIITOPOR 11 mmaquoR. 'r.c.. 0 IICPHYIO 04el)e;lb )',IODJICTBOI)HlOTCH TpeGOBIllllg Toro.
 
KTO. paumue fix ilpejulillil. J1 a)-.%IaIO. 110 3TOT III)IIIIUIIII ;10.IWCII GhlTi. rjamimm. Ero
 
III)IIJel)WlfllalOTCH IIOBCIO3.V 11 TOO 
 11.11111110n (POPSIC, XOTJI. RLINIf UUYeT OWIIJIUTb, 
33CCh C)'IIICCTB)'eT PHJ 111)06.leNt. llepBan npormesin mal(MaRTCH 0 TOM. 0 I;ahOil IlMeII110 
momein uaillatInIOTC0 IIJIaTefill no awram. Claim nalmall'T - JeJaTh 3TO DO upell"
31111.1104elf1fil aoi-oBopa o 3a.ioroobix rapaliTlINX. 'ITO fiactiewn TaKon iolmantiecKoll
 
npal;TIINII, flpll NOTOPOll IlpIISIelIRCTC# CIICTCNIa perimpaumi if n)6mmattim aimbix. ro
 
TaI 0 GOAhMMICTIle U)"laeu, xoTn if fie Bccr.3a, npouca)-pa whiciiamin inaTmerl 
orounpimacTcH u mouellT penICTpaumi if n)Gmwamm. Quinfio. Do %monix noaoGtibix 
CIICTC,%IaX TaKwe IIPIINIeIIRCTCfl 11j)e3Cj)IIIIhIr llel)llO;I. 9TOT IIepIlO;I NIOWeT COCT118.1117h, K
 
jilmmepy. 30 mieri, 11'fe4CII11C 
 ROTOPhIX OTp-i6aTblflalOlCfl BCC )'C.10011" lll)e;IOCTUB.lelfllfl
I-ill)3117116. aaaie lipil TONI, qTo imiumaii nocaupowan pernTpallillf He nPOI13110,31ITCo. B 
3TOT npOlleW)'TOli Dpemcim .110r)'T Gbltb )'CTPHIIL*Iill Hce ue;IOCT0TKji, ECTeCTIJCIIIIO, 
R03IIIIKalOT III)OGAeMbf C r))',3YUIII.Nlll aliTlIffamii, Koraa a3himmaesime "llaTemil 
pacmiThimuoTco 0 COOTaeTCTBIIII c miNui. To cah, nonpoc 3aulmetCH R TOM, CJea)-eT
.111 011PUCARTI, u3bimiumme imaTCHill 110 bpesin perlICTIM1.11111 IIJIII TOJIhkO 0 MOSICUT 
0031111KII011CHIlM RUTIIROD, NOTOP6111 SIOWCT IffICT)'1111TI, ua ll(!CKO.11.1;0 AeT 1103WC. 
Boammitfano perlICTpaintommix CIICTCAI nPlUel)WIllialOTCH 11 3TOM AleXallillile 31171.1 
penic7paijim awfic 0 TeX ClytIanx. Koraa afiviow eme ite coxiaithi. fl noaaritio, qTo omi 
.1c.-Illjol 310 I.In p1politellim 11pollell)-pbl. almee 00311111ifleT cute oxia Heama camimitu 
npoGaemit, a miemio opoGnesta 6),A),utero aonra. Ecmi aoar Ilpeallpli"T11H Mile Ile 
c+opunpomicn. mowno off 3apaiiec onec'm amifibi na C4et 3Toro ftayutero ;ioira 
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'IVPV3 J)V1'1lrTJ)RIIIIOIIII)'IO CUCTemy if Hpe;iuaj)IITe.1hIl)'I0 33111tCh COOIDeTCT11)'10111M 

31111116iX. HeNOTOJO-10 CTPHlVhI AOIlVCNalOT Taiqvio, 111)UNTIM)'. 0 TO upemil NUN app-11V 
CTIVINIIIIHICITCH CO C.101RHOCTRIIII HIM sicnwwouamm nitoro meNO11113%la. Twist 
QGpa30%l, elite pa.1 noOTOpoio, ocommoe npaimao 3atomaeTCH 11 )'3011.1eTOOPeIIIIII 
TpeGouaiilln TOFU KI)C:IIITOPO. NOTOIN11 11.1leel' 111101M)URCT110 110 III)CAlelill, 

Tem lie wHee, cyuIecT").KfT,,-N8N- 11.-CAPROD-1.10 - 61,1 - OWII;IRTlw--OrO6ll(1- IIP8PIl,1iL 
11CKOTOj)hlV CIIeUII(j)Ilqe NIle Il.jaTeMII. MICK1101teMble c ao.immison. %ior)T 
upciutmipowh Han O6hlqHblMlI 11.11ITMI1,1111, B cay4ne, ecim narmloanclu Noll Rypell [III 
meway coXpaileilliem lipaba co6cTuelillocTil if pailee c(I)o1millponatiMefico TeRymen 
34130,lWeliflOCThIO Ilpe.111PHOTHR-JO.TWIIIIN11. IlpaB0 COGCTl1eIlHOCTII ;IO.1WIIO upenanoposati. 
flail Pallee 110.11IIIIII-IM TpeGOllallllCll 0 noraweinni 31130.1-ifiefillOCTIl. f1O DC0 1111:111MOC711, 
T.INRR npaRTHRa tillipoNo IlpluftlelffleTCH IIUqTII 110BCeX CipaHaX. Rawe 0 TeX c.lyqag\. 
Noma co\pallclille TuTpa COGCTBCHHOCTH lie Pei'IICTPIII))'eTCH 0 COOTB(!ICTBIIII C Mill 
K)Pll;lllqeCKIlMil Hopmamll, NOT01%le Rpll,%IellfllOT penic7paimomipo CHCTCMV. 
TpeTHA npimmin 3aN.1I04aeTCR 0 TOI. 4TO Huoraa 11,1113C.11,11eCKIle 11.1aTewif 
upeBullp.NIOT Hait Rcesm apyrimm Tpe6oBamismit, 0co6eHII0 3TO RacaeTcH 
COOTBeTCTRY)OUIIIX joKysieIlTOH Ha npauo co6cueHlIOCTII if nepe)'CT)'rmeujlbiX ripao, 
npoinnembux u CWA. Ibiage rooopfl, ec.w Ohl o6.ia:laeTC IIpaBOI MICK1111aflill! 
H.ja;Ie.jbqcCKIIX unaWN011, 8 naKeTa It ;IUWC 3THitanpistep, OTHOHICIIIIII 11141111n. CC.111 
11,4aTeMit 61,1411 ;YaTpe6offaubi ropauo w3we, qem o6m4nue Henaae.1MCKIle imaTewo. 
Battle flp,1110 HPCO.I.1Ilp)'CT Haa apyrivim, Ho lie ucena. NOR ii ywe cKa3a.i. Taxam 
npaRTHIM DeCbMa PaCHPOCTpaHeHa. oco6enHo wran peqj6 it;ieT 0 ncpe)CT)'II.1CHHbIX 
"paua\. 

Kpome Toro, cytuecTuyIOT Tpe6ouaimn. cor.laconaimbic Noupanom, uoTophie Tame 
MOI YT upe8aaIII)ORaTI, IMI )CTRIHfbIMII HPIIIIIIAerliflMil. iiatiplimep, Huoroehie Hatt 
)'CTflftlll.le rapalIT111111ble Cpe:ICTRa Win Namie an6o apyroe RaTeropim )'CTaBIIbIX 
npimmenir. o iiomphix R rotfopim a cifoem npeabuytuem BbICT)'11.lellllll 11NOTOI)ble 
qacTo ctaifounco tipaticim 11PH IlpIlll)'.1IITC.1hHOI 113hICKIII11111 ;10%0:108, 110 He 
IIM)H1eCTneHHbim opaRom, Tamum oGpa3o.%I, Tpe6' coraticottanuble B011111111111, 0 NOHTPAKTe. 
Ue.10.%l Gy;l)'T npenauponaTt, 1183 )'CTaBlibIM11 Tpe6opamsnvii, 3a itcHmommem Tex 
CJI)qaeD. NO10pble PaC"POCTpaHeHbi Do mHorn CTPRHaX, Norau c6opiflim Ha.Torou movieT 
llpe.31-HOIlTio CB01I HP0141yWeCTIlelilible HP(MI131111. Ifpe3)'abTRTe qero ero npaoa 6y;iyT 
tipeoutiponaTis mu aioftusi Tirnom I(OliTpaNTHbix Tpe6osaiiiifl imit ustymeCTIleillibix npaB. 
rODOPH 06 aKTIlOaX flpC;IHP1IRTIlJ1. M61 Ha3bluae.M my nepRompeatioub Ha.ioroubix 
BC;IOMCTII coepxnpimmet-Hen. 

Ruce y HOC T111014C c)uieCTII)'CT npoGnema 3anorobbix rapalITHA. npe3OCTalL1ReMI'l\ 
1111OCTI)aHiihimsi c)6-heKT8.%Ill upemipitimmaTC.116CK011 aenTent'"OCTIl. Ramim o6pa3ot N 
KouKpeTIIyI0 CIICTeM)' BmichioalOTCH 11HOCT[MIlime rapaliTifil? MO)RHO Jill IIX llpll3HaRaTh? 
liamim oGpa30%l C.M)VT IIX rIP113iianaTh? HaN fix npllClIOCaG.111BBTI, K xonpeTH1,14 
ycAomism ;iaHHoro q6bel(Ta ;IenjejibIIVCI!I. 4TOGbI Mi rapaimm unumovoci, It 
IIepapXlII0 11PHOPIFTeToll, 3114111KC11POR1111H.0- , monomeabuse o Ilpillf)'JIFTC.11,1104 
yameTuopemm TpeGouawifl upeamopob KaR m ywe rosopim 0 npeahuywest 
HIPICT)"mumi. na c(I)epa HO.1fleTCH JAN HOC COBCPWeIlH0 110110n. 11IICC.1e:lODOHIlfl 3.1eCh 
T0.1I.K0 IIAIIIIIIRIOTCM. 11PO6.1CI4 3TR He"POCTan. XOTII it o6man an ecex, Euit RauoO
111160 700,11) :JNCOOPTIIP)'eICH c copaiieimem opatiosciro TIIT)'.1a, NOTOPIln CO3.1OeTCR 0 
+opste Honoro npana, Pa3peumoulero ero IIpIlOGPCTeHHe. Kpe;IIITOP O0PHeT ero, o6paTHo 
11poannify 0 r.l),qae 06110pywelull" Rfmoro-m16o acqwwra. Ecaii Hie aitimbufl iosap 
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limituavT u cTpaii3, 10I)II-1114CCUIR' 11011SIM NOTOI)Ofi TI)e6)lOT 1114111)'.111TV-11-1101'O 
03MCN0111111 "JI-11'e-Werl 11 CY.1411011"01MINe. TO 11031111INaCT IIOIIPOC. lipeo6pa3yetc" .111 
311111loo lIl IIIccTIIeflIIOc lipallo 0 liouoA cTpallV, TaNIUM 061)030il. q1OGhI CONIN11111.10cf,
111jaw C06CT"ellllocTlt Ila abitIneynomlinyTiMl imapii-in am vowete ero 11111106peall 11 
COOTBeTCTPIM C 3aKOflOl CTP01161 (IPOIICXOW3CIII10 11M)'HICCT11a. 
Tamim o6jumm obt SIONCTC CTO.1KlI)'Tl6CH C "I)OG-1010n )'TCj)II 111140a CO(C'rDellllOCTII, 

IMM 
nj)II.jejCA l1l)O;l8B4Tb C06CTDellllOCTI, 0 ap3roll CTP31le - HOT UOIIj)OC. NOTOI)MA MOWV7 
00311111(11 16 11OT NOTOj)OI'0 maoroc 3anuClIT, 

A Ce[iqaC 1110300.1hTe KpaTNO OCTUIIGDIIThCfl Ila IIIX)Ue,131)e 111)038*11. 1faC llll]Cl)eC)eT.
41OWeT 311 (ION)MITC.11, njoIO6j)e CTII 113 J)HCIIj)O3HWe 1111)'IfIeCIDO 11-111 ONTI10hi 
111WAIIIIIINTIMA0.1WHIINO. Ile o6o3llaqellllhle IIpapaMII bjla;le.lblla, 11.111 lleo6xollllo 
PeIIIaTh 3T)' npoG.iemy a conju c pyrnmil ".1alewailli. RJIICKIIIIaembllll no .1allflom), 

B-ropOjj aollpoc, NoTol)hlfi R XOq) 3aTj)OIl)'TI- J:ICCI-  3TO CIIT)'atlllfl C liOCUCH11614111
 
3diloramill flpew;i(- ocero III)OIle3) J)d C)-:Ie6IIOI'O 3a4eTH. rmaroupo 
 NOTOP011 
flpe;I"j)IlMTIIe-o3O.1wIIIIK mo-Wel' 111W.111,1181111, OC14I)eqllllfl licl; KPeJ1IITOP.V- NOW PAOTM
 
:)TOT mexallnAl? 0641411o 3aecl, Ilmeemm Im orpamitlemin. 3Ta IIPOUU 'Pil 4aUle IJCCI'O
 
llpllIeHReTCH 0 OTHOUIcIIIIII ;IelfewlibIX IICKOO. 10 
 Mb MOW110 3a4eCTh TO.IbNO .103
 
OCTPe4IILAX itcRa, obipmuemmik u jiviiew"bix eananitax n o6mquo a oanofl namoTe. Bbi Ile
 
MOWeTe RGICT11111171. IICK 8 .10,1.lapa% HPOTIIO IlClia 0 P)'GANX. 11 Kpome ioro. o6a licKa
 
JO,1*111.1 66ITh C flaCT)'11111111111M CPONOI II.WiTeWit. ' fle.11,311 01,ICTag.1011. IlCli C
 
Ilac-T)IIII01"llm cpowom 
 113alewa "POTIIH 110 . TOKO11 

roa win asa. TaNow lfall6OJlee THMI'llibil! orpanngemim. xapawpm.le Jim aaallort
 

liclia. NOTOPO%113 CI)ON 1IaCT)'IIIIT 4ePe3 

"pOue:I)pbl. 

Ciea et OlMeTlIth TORWe IIpaII0 )AepWaHlIO ONTHOOD, lianpilMep, HIM j)eMOIITe 911COD
 
C)UleCIO)'eT OI)RIK) 
 )'Jej)WaHIIO Jal[Pal Ila I)e%10117. B 06111RUPIIIIATOO "IMUTHRe Oil 
(MflCTel)) Ile MOWel. It 110 11PRAIIIIIIII Ile nmea npaea npomb nmyweclbo, THK NON 
3anjima.i nomwe"ne .1oua, Ile immomero aocTaToq"oro 31latICIIIIN, ()II mor Tauwe 
;Iel)WaTb 3TO umywecuo a cooell co6creetmocut. n n1m wom HIMTO He nmea npaoo
Hliqeiv c "nu caeaTh. IlIIK'IO He INCA npaBo n3hiciialb c nero 3TO 11,M)'WCCIDO '10 TeX 
"oil. 110lia ehl)' Ile 3all.10711.111 Ja M. 0 3aHHOM C.1)'qae 3a pemout. JaHabie upana
)'JepAiaHIfR, a qaCIHOCTII "paW y;lepWaIIIIII aNT11000, 0 60A hill HIM Be IOI)II.IllqCCKII% "OpI
of-paHlitielibi ueabiv; pmaom )uouor. iamix uau n"ccuoun.1hame objuaTtl. 
F1034elilelf1le 311TPat HO I)eMORT 11 T. J. H IIeKOTOPMX CTPaHAX HeliCH0,11leHile 11.1latewn 
J03401111404 RPHOOMIT K PaCTOPAW111110 K01141346TO HO B apyru% ClIP111111% PlICTOPWeRme 
ljollj4paNja 0 npo'JaHje JHI(We 1103BOJIfleT "1)038011). lipe;116181IT6 Coon ripasa Ila 
1111)IIIeCj110, TON, qTO IIM)'UleCTRO 1111TOMaintleckii nCpeXO;IlIT K "em)- no 3aliony, TOIiII4 
O6pa3OM. RRY11111611111TOMATIltieciin nepex0:1011 N "PO;IaBU)' 8 CII.1)' )'CT8BIfbl.% HOPM. 13 
4RCTIfOCTII TOM III)aNTIllia IlpIIMeIIO.18CI6 R rO.I.IAII;Illll. J;IeCh -4m 1186,110gae,%l
11117OMaIIII'leCKIIII ompat npana C06CIBelINOCTII. npII li07Ol)o%f IleT HeOGM411MOCIII 
upim"m mexanjum coxpane"im Opuza co6ciamiocin. H timem 0 Ollay, 410 0 nom cayqae npailo ro6cirsennocm mpanmeTco 3awe npn neocnoaneillin imaTewn 
30.140111RO4, TA 1111TOMOTIlleChIll 803111MILROMCH K 113111C.1611) 0 [M-33'.114117e p4Cl'Ol)WelfllR
No"Tpahu. Taimbs OGI.Ulle 4CP161 KOCRelillhl.% aa.loroobi.% rapaimin. NoTophie iirpajoT
onpraeaeunpci pom. npo ncnomiellsoll C)'Je6libix peluellull 0 031.1cliallilli II%)UjecfOA c
JO.IWHIIKOB. 
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Quaw. wic Natalie maepecyfn. lilwilm oilwom mw mowem pacIIIIIIIIIIII Noclit"11111,11, 

raIM1111111 II)Tell coneptueocTisonaima NO111-ININT'llbl\ 061131ITC.N.CT0. 13030paillafla N 
B0111)OC) 0 C)'AC61104 Ja4e1C. OC11111OHIPICH 118 MeXIIHIPMe 83allmllOll HOmIlelicil till It 
rpe6ouallldi 11068331e.thcu. 3TO TCMII CTR.1a 04ellb I]Otl)'JPPIIO(l no MIlOrIlM HP111111111141 
Nah R ywe rooopio I 11111fle., UpIl 03811%1110n NOMIlelICIIIIIIII TPe6OB8llllA 3111leT 06bl 1110 
orpall 114118aeTCH, jeiteaai him it.. uchtimit, -H 

101111IIICI)0 N1 .1aT I IleKOTOpbIX I\ CTOPOIN30IINH61 6blTh C IIIIC I)'It I1 11% 01M 111 ea;a, 110 0 KOIITPaKTi I 
m6rp, c4iopstynitpotian. npouej)py 344eTit .1311 TRKIIX ClIT)'11111111, rac IIICeTCA 0,31111 
.ienehaihin, iicK if apyroA oirl; Ila oiwaiiiic oupeaeaciinbix omiou yca)r. Teu camum 
;ioroupsioitioninecif cTopoubi U161TRIOTCH, licno.wyn licupo "pstya)', cNeCT11 IICKII K 
3elle*1104)' Obll)O*elllllO 3.10 TOI-O. 4106bl QZIAIMA 3aqCT 661.1 "PauTllqCCRII 
OQUIC-CT1111M. 0JI18NO :)TO IIC.1b3fl uanaTh AelleM111,111 ticKom, oco6euilo n Tex C.1)44"X, 
uoran IICNII III)e3bgBJINIOTCH 8 IJ8JIOTR\ 1)83libix roc),jiapCTB. IINIIPII.%Iep. P)6.11, IIPOTIIII 
aoa.iapa. Kpome Toro. wo6muimo ox.lloqllTb a NOUTPEIRT iiai;po-.u6o 4*pmyay o6me"a 
11 T44KWC nOlIbIT8TbCfl OC)'WeC7BIIT6 3T)' npoUe;l)'p)- a C,1)'qae. ec.111 IICKII IlMelOT P1131161C 
CI)OKII Jpe.IOCTII. 11PIl 3TOM IIeO6XOAIlM0 CBeCTII IICK. 110 KOTOPOMY CPOK n3aTCWH etHe 
fie HaCT)0113. Ii 3ellexiHOM), 061poWellillo, qTO erjet:7pelfllo HOTPCGYeT Pa3j)a6OTwI 
4001)M)AI-I OflPeJe-lefilill IIPOtIeIITIlbIX cTaBoN. TaKouhi 0 06IIIIIX qePTa-X me'roal 
NOIITPRKTIloro lio;jxo,3a Ii 111)06.IeMe 3a4eta. uoroppo mbi 061,14110 Ilaninaem 03allmlloll 
NOMITNICIIIIIIII TpeGofiaifull It O6R3aTe.ihCTB. I-ITO KIICIICTCH Upalla )-3CpWaIIIlfl CPC.3C'tB 11.111 
aNT11600. ONO THN'rhe MOWeT 6bITb U;la"TllpODaIIO ii oupeacnifwA CIITYIIIIIIII nPil 
ITOVIOUIII CIICTembf joroiloplihl\ 06113111"e-16C-111. 3TR npaKTIIKU IIJIIPOWO [lpllllell"eTC" 
6aHliamit, worn oHii PCO 30.1301111ill, NoTopbie simelOTCHYJCPWIIBalOt BUT11111-1 114 CqeT)'$ 
,3o ow"oro yjowleuopefillm Bce.\ awroobix 0603aTC.116CTS, BeChMa 41ICTO 8 61111max 
IlpitileflReTC11 )'IlIl8epCa3bIlRA CIICTeMa )-;tep;uallltn PCeX Cpeac7s, NoTopble IlMeIOTCR "a 
n cqe7ax, 'ITO sacaeux npaDa yaepwaimn a Tex cTpaRax. rac mectubic iopicuttieckiie 
HOj)MhI fie Tpe6yjolr cyneftoro u3bicKaIIIIII wiaTemen, To iscxoa w aufloro llpaaa. Tam 
Tal(we HbITalOICH 11314CHIIIIIIII. joarit npio unmotuit aorooopiibix o6vaiencio, qio6hi a 
iiniteefilom inore aoftibcn pacIlpo;Ia)GII JimpueclBa tlecoc7oflTeab"Or NOlnallllll. 

PlICTOPACHIle AOrOHOPOB If TeX CTpallax. rae 3TU rIpIlMellACTCA MeCTHbIM 
31114011OUTCACTOOM, rIpIIf10;iIlT N 1111TON111111tieCKoMy Bo3spaweititio npapa C06CTSellHOCTII, 
if ukiim o6pa3om. NOHTpaliT mew;I), ;IoroBapiloaiowllIlCx ciopoHalll nomoraeT 114 
noccTallosillb f1paito Co6cleelillocill. pajymeeics, am mowieTe 33nlIC8TI- 0 KOIITPONTe IICC. 
4To yroa"o, Ho ca"bifi rablibih eonpoc 3auiociaeum 0 TOM, noilsoneT J1113aKOH 0 
liplifty;jIlTeAbHom a3bicKaHlili lualewen c ripe;inpiiRriir-jIoawiiruoa nplimellnu 
liollsilwillhie no.loWelflill lailiforo KOllTp8K7H. 3TO MOWCT Hpe;ICTa&IRT6 6OJIbUIylO 
rIPOGJ1eM)'. ITOCK0,11,R)' 38NOll 0 "eNOTOj)1,IX 0)41111% lie 110350.11ICT C.IC.InTh TO, q1O IIAM 
\09elco. Hanplimep, CC-111 MbI IIOCMOTPIIM Ila 3aROHOJPTC.1bCTeo Be.1 11N06PIITRII till. 
1P);IIIO CK43316. 40*110 .111 III)INeIII116 ) COllepillelICT110111111 lie JOrOb0PHhIX MeXalllu"Off 
;I.1fl llpltctloco6,leHllR I(Olifientuill CyaAforo 3a4eTa ii fipoue;iype Gaiwpomaa,- MOWeT 
Obillb 3TO B03mowiio, a mowei WTI. if Aer. "OXOWC, 4TO atIlle,11111110"Illolli C)!a 
Ile.iiwo6puiaiisin cuopee cuoifneun i; iieraviluio4y oueT) 118 3TOT Donpoc. 11"am 
1101101110, 110qet)- Oll 111,1110CHT TOKOf PCWe"lle * 11070M)' 470, JICA(30YR TORIN %leTO;10%1. 
am Mowete iieorpatuneiiiio PaCIIIIIIIIIIII, C4)ep) JeflCTIMIN cooero iipaisa 
Ilej)IIOO4ejle;IHOCTII. it cnekTp upitmeneitito nux liocneimbix rapaimill o6mqHo oqe"h 
11111pou, a waiiiiiiaN iiomriencamin Tpe6oiiaiisiO If 00113ATeAKTO winewn raombim 
11PI1011111elom, 
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INVII mil 'Ilum " coom pyliax, 1161leV comwit iimeeie maimbio 11010111110 11 9TOM 
iiNfIlIff', It %1OWCIV. TIRIIl 06pi1011, C110603110 IIPIISICIIHTI) III)II00 )*41epailillifl. Ijoille
110,10-welille 6),ael oecbla mueWlihm, CCMI DI-I110WOTe j)8CIIIIII)IITh 110111111le )';Iej)W11IIII1I
aNT111100 0 ROMeMe III)a8d. 111101110 33" 3TO11 Ile.111 IIIHPUNICIMICH (I)OP.1111.1113allilli
K0111paliTIMIX 0611311're-111,CTM 

upouej)'pe .-Gail RI)OUTNI, - C#111MR) QI -I It Ila 
Gilimpolaba llepu6lA TIM 11031M)'Mellael' MeXIIIII13NI 04CI)C,'IlIOCTII 311301'Ollblx 
06113MACTIJ. QUICCID)VIIIIIX Bile IMSION "POI V.3)'j)bI 6111INPOTC111-1, 11 Oil IM601-RCT 0 
Cll(;71'%Ie OGWIHOP 0 1CP0,1110CIII, 111111 15,11INI)OTC1110 IICI)IPNIIR OqPjje3I1OCTIIBtOPOl 11111V 
hiriffleTCo. 41o ull,111o Ila liplimepe HPURIHIRTIM, it TaNwe 111)1111polle'l)-pe
 
6011KI)OTC17114, Delptleff K almoll;JaIIIIII. 
 H licli.11104111 TVA I'll hl\ C.1)4aH\, a Ilmelillo 0 
llpouecce 311 Kull.18"1111 Ilecocloille4blibl\ III)e;llll)lIHTIIH. MUWIIO 11115.110.11FITh 
homilKilopillie lp)-rll% 11I)Iio pill etou. NRN lipaDIIJ10, IOBCPCIIlible .111113. 8 TUN-We

Itpo4wccummi hit hie iimicyabianni upexhoo.imoi IICNJI[OqllTellbilO BhICONIle TI)e6OfiallllR
 
lipit ObipaGOTI(e nPlIOPIllelOll. 11allfillslel), o6nialtahmpa, upexuraembie aoueliewimm
 
,111110%10 (Ij)OURCCC Ilpei[ICTOIllifell .111KIIIIaIIIIIIII, JAR Toro. qTo6bl npe.Illpllfl file %1()I,.,Io

NaRoe-io opemn npoaoxhau cDoio jeneahoom, -IpCr))'IOT Oqeub PhicoKoh (,Tenetill
 
OqVpe,3HOCTII, 11 11111WHCH 
 M161110,10111411 1; maim npouej)-pam 6allKPOTCTBJ, NOT01MIC
 
uej),t u peoprainuamm npeanpitATI10, B 
 31TOI capiae BeCh WAIIIIII3.11 6aIIKPOTCTBa
 
HanpaB.Telf Ila To, qio0bi jaTh KORKIleldOr EOMIlaillill IIIIIIIC UePCCTPOII'th Coolo Pa6OTy,
 
B raw 11 3aNoHa o 6aimpombe CIIIA chi nanaeTe COBepMeIIIIO 3pyrol noncia, u
 
OCOGCII"OCTII o gami janoronoro o6ecommin 4mumicoubix onepauith it flpillillierlIA,
 
nuicigan "punivierim Huoroohn BUONICIII, B IIOPMaX
3TIIX 01111CI.InaeTCH OGIIIee
 
cocToxime occx jea. CUHJRII[lhl\ C 1IPOIleJ)pO(i GaHNPOTCTsa. Tom roBoplITC3. 4TO
 
lil)e.11110P. 06MIM111116111 3a.1OrOM. fie MOAXT Boctioah3ouanco cooml 3ajloroniiNI
 
0611311MUCTDOM Bile IJPOUe;I)'PhI 6alJhPOTCTBa it sHe iipouecca 
 peopranwatillif
 
owanwintim. raimm o6ljajo.%t. oil TepoeT cBoe imminmiyuhnoe "PaBo. 11 cm)
 
llpll\0.111TCH Tel)tfe3llbO W131111h.lioun lonepelliloe ;111110. 
 ocytilecTo-lolowile llpollwa)py 
6111INI)OWT1111, HPII$Iel pettieune 11 OTHOmenim aHTIIfiOH ROMIlaillill. HIIO-1IIP IIOIIHTIIO,
 
110401) IlMeIIII0 310 Je.11leTC11 TaKIII 06pa3O4 - ne4u. ecall 
 RaWablij I(pe;IIITOp 6)'IeT
 
uemexienuo whicNituan oce nPlIVITItiounieco emy aoarit, uomflaliIIN paCilaICTCH Cpa3)'
 
WV. 1103TOM) . XIfi Toro. qTo6hi peoprammalillo limeja imRoh-jo cimc.1, lIeo6,\o:IiI,%tO 
OQUICCTISARTI; JaJCI)Wli) OCC\ BUIClillhaeMbA 11311-fe-WeR 8 flepwil 4)aje lipoijecca 
6diffiPOTC7811. 'ITO RaClIMCM DTOj)On tPUM HpOllecCa. To ocoGeHilo a 'FeX c7pallax, rae 
IIOP'4hI 1110300JI11107 IICIlO3h3OBaTh 111ICTORWIle 11 G)'1IYU1IIC IINT11061 11 K34CCTBC 
03GICNIIIIIIeMbIX 11.1111'eWO. TO -4 MOWeT lll)IIC)'TCTBOBalb u3nmiloce jaloroooc
ormamucnci, Nou 6ammp mor) 0114 CHUM HPIMIO - 6811hil ocerm HbITaloTCH
 
3mnanTh Koh mowuo 
Go.1buiv, imorn n 2-3 PUB GO,11.111C. qeSI lleOGXOIll.MO. nO,4TOII)' 
3TII 113.11111111ill 11,111 IIJGblloqHoe 3a.'IOrODOe 06113aTCAIXTBO, %iorYT 11 30,IMIlhl 66ITh 
inio.woomim it npoitecce peoprallil3aillill 1111 llplllLl(!9CIIIIH 30110.11111MAIMIN CIMICTI1. 
ECAll 111feeTCH 113661TOqiioe 311.161 090e 06113afC.1hC780. TO 06619110 8 "POIIeCre 
peoprommumt obi o611apymme, 410 aoBepeolloe .111110, oc)-mecTualon(ee npollea)py 
6aimpolctua. 06.1amleT ollpele.-ICIIIII-Imll upawlif xin colipamemin aroro 11361.ITNa 11 
ocoo6ow.leillin cpe3c-ro c Ilem.10 IffiIIII-IM111111 30110.11111te.11,111.1\ ilmlaon it caslOl llowle 
3THIIa peoprommium. 11pimem npil 31011 Ila .1alliml mane MI'l %IoHie%l Ile 311all" 6Y;ICT
mi )ciieumbim peopralm3aims, l.e. moi %onamin npe,3oCTaR.ll1eT 6oahmpo nirmocit,
jellrimill lonepemiom.%miuy. 
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11ponecce peoprann,10111111 l1wtownw iaNne cni-, aonn. uoran 111MOCTRIIIIII-11111,110TCH W-V 
Or.W.11.1ible lIC110.111011111 I)elliellllV 110 1131ACKIIIII1011,1M JO.Ira.11, TIINIINI 061),130M. DeCl, 
111101leCC Ile TOMM liplIOCT1111HU-11111aMCH, 110 ONOINUTC;Iblihie P3C'I(!'Ilol 3HACI)-willialOICH 
jo iex nop, noun jonepeinloe :.111110 IW IIJAIMeT I)e[IICIIIIC 11OTIIOIIIeIIIIII an.ullefillin\ 
AOCT81111. 61111KII OCIIOBllbllll (punancoubix CpCaCTII 0 npouecce1111-11110TCH "OCTaD tUIINUIll 

peoprann3aunn 11 00341OW110, IN AOJIWIfO ' GhITIs OT111110 111)(3111104TCHile, aawe u 
oiiioweiiiiit-,..Bblll.'IaTbi.,. ocero-,zoa ra. .-Raft_.Ile Ran -r-KOM ifen cant in-._ 3a lix-Alostolub., 
miaintponannit iToro npouecca MON110 TaR)Re nj)e;I)'ChIOTj)eTb, 'ITOGGI KPC;lIITOP61, 
O6eCIIe4eIIIIhIC juorosi, TaKwe npijcoc;lllllilJll[Cl- It HP111111.111 Ila CC611 a.1bTCj)uaTIIHI1OC 
maorowe 06113aTem.cTuo. 11anpiusiel), eC.111 1101))'411-te;lb 110 11C.13' 0 6IIIIIII)ONT'lle XO4CT, 
IleCSIOTPH Ila imaii, npo,3aTh 3111103bl, Ila ROTOJ)hle ll.%IeIOTCO 3a.loroBbic o611311MUCT1111, 

Aawe a upine unnna.wIlTnoro 3a.iora, C TCAI. 4TO6bI 31180A itor &111 111)011311. Taiiusi 
Or[)03011. a IIj)OIIeCC BCI)'Il;tel 3XIIIIIIIIACHT111-In 311.101', 11 111)11 BTONI if ueuoTophix CTIMINIX 

;IonycRaeTCH yine.wienne IfnpanaN KIWalITOPOD, o6ecfle4eIIIIbIX 3aiormi. BoT. R apillio a 
0611111X qCpTaX SCe, 470 R NOTC.1 ciiaMb. 

PHqal)jt KOHII, IIaPTIICj)-YIIpaua;uoujHA Latham & Watkhts MocKBa 

. CnacuGo uwi 6o.ibmoe. ao6pbiO aeub. ytiawite,%thie rocnoaa. 11), qTo awaTb, OjIllil 

,ie.ioDeK roBOPIIT IIO'p)'CCKII, ;lp)'UOii no-aiminAcKit. fl lie 3inno. qTo ;ie.laTb CCI'O;IHH. R, , 
,l)"Malo, 4TO, Ilauepiloe, I)VIle l'OhOP1111. no-anrinficHu. fIOTO.SI)' 4TO H awpiwaneu it 

Tilt; 63';ICT "emnowRo aerlie %file. Ho IIOCJ1e 3Toro, ecan )' IIIIC 6ya)'T BOIIPOCbl, Mowilo, 
lioiletino, 3a;iaBaTb IIX Ila anranflumi win Ila pyccKoNt a3buie. BcC 6Y,3CT uopmauno. 

Box iowuo, oia lie ownaaan, cerwino %iia co6npaesica noroDoplITI, 0 RenTpalblioli 

111)06,lelle poccilriclior 3RO110MIlKit, q)auuticcu ZITOunit 6bi cepaue Ho6ori quonosunt a 
Nan Una IICT114eCNO.%l 0611teCT11C. H UNIM D BIIJI)' 3aROII o 6anKPOTCTae, NOTOPOMY 

OTBellellbi nOC.je;IIIIjC qacbi 3Toro :film. Pacc.%taTpIIBaCM All .111.1npoitecc pea6iiallTaIIIIII 

Hpe:lllpllfllllfl. Ilpil NOTOPOM xomnainill 11PO30.lWaCT CYU(eCTBODaTh, nan 3ibi roBopiii o 

.111KIIIIIIIIIIIII, B Pe3)'.nbTBTe qero Nomnaunii npeRpautaeT CDOC cytiteCTROuanne. a ero 

HKTIIDbl p8CnpO3alOTCfl, ItelITP11.11,111,1.11 BOnPOCOI , CTP)'KT)'Pbl 3KOHOSIHNII flu.1fleTCO 

npo0ema lieCOCTOHTeqbllOCTII npeaupnoTnit, nO9e.%l)' 3TO TaK? :)To o6bflcilfleTCH Te.% 

4TO fle3aBlIC11510 OT loro. wifleTeCto .111 u6i neo6ectie4einibm upeavopoii, ROTOPMA 
3alinsiaCTCH CBOIII 6n3necoii it npo;iaCT ycayrn apyrnst Kwinanumi, win Bbi 

06MIMIllibIn HPCAIITOP. npenocTauflIO1111111 ;ICIICWIIbIC CpCaCTRa if apyrne ue"IIOCTII 0 

o6ien Ila 3uoronpo juio. RcH mina AeHTe.1bIIOCTb 6)',3CT onpeaenflUCH 0 R011eqllO.%l 

More Tet. unit c oavin nOCT)'nHT, ecan ace pa3BajillTCH 11 "OfileT C 510.10TRa, thibusin 

caoBamn, npcw:ie Bcero Bbi aonwuhi ROCSIOTPeTb, Halt OTpa3JlTCfl Ila nammi uneuTe 
3aliouhi HouRpe-morl cipanbi o necocToHTe.1b1IOCTII IIpe;IHpIIHTIIn. Fcasi a Poccull 

it,%ieioTcfl iopu3n4ecKne nopNihi, NoTophie 3awnHIalOT Kpe;IIITOPOD, o6ecnelleillibix 

juorom if rapaliTlIC11. TaHIIC KPC,311TOphi npue:iyT If 11occino, Ecan Pocciin lie nmeeT 

Taxox nopi, o6ecneqennhie Xpe,311TOphl lie 6)':IYT aNTinnio aerCTROBaTI, Ila 3TOM PhIIII(e. 

Ha ccroalfflulluir aellb 11OCCIIH wICCT Oqellb Ala.10 'HICTIMIX ao.viapoobix 111111CMIRIM B 

cotno aRonomnNe, nocRo.uNy, RaN nu 113fieCTIIO, 9T.1 Uplift noRa lie o6ecneqiioaeT 

INIXIeNaUld 3aWlf'tb1 RPUIITOPOB, IIMelOUIIlX 3voroobie rapaIITIIII. 3TO lie 3IIaqIIT, qTO 

a 3-tom Bonpoce lie noctin-U)'T nporpecc, it ihi ceroinin enle 1101-01101HIM 06 )'Ka3P 

npe3ll;ICIITR Ernamita. NOTOP1,111 6hI;I 113.nall nPI164111311TCIbito roa iia3a;t, 11 OTHOUICIIIIII 
3ationon o 6anKPOTCTIle. 0anatio, ocutnionoaaratoumn -MOMeIIT 3aKAlO4aeTCH 11 1.0,11. 410 
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* iICTlibe mmcrmi111111 IU 1' -A T106lieCTI I l011 kVN~l' CUpaum1. r-le o6eciie'iij e 1qpe: ItTOpIl
* lie :JiIljl [[telIW 3iiH lIOMi 

3HrpCHoibM3IU, 'ITO NMI oreC npjalmilboo Inomimlae; .ipyr apyra. Iho Taucoe ijnenIT
I lllmi1111111 fliill ital0I 06bilo om11ImiiH i i 3Tror0 Wrep IIII 9Ma3 a11111T,II '110 11 'ITO 

NPVJlIT0J) IIAMCCT n~paao Jll NlilI-TO KIHillTible CP0ilCTIa KOTOPhle Oil -1iowNi 34alTI
Ixin Toro. '1105 11 163oilaTICH 11.111111 poillani. 13qe(,, 3jjKJIaeTCR pa3iillfin1 'ieat.3t

o6eCUM1Ie 111611, itit IcoGec It'IeaIII 1,1.11 plii~ I'It11 pc;IlTopoi? II pii IIpOae~ICIIIII
IIj)OhiI3.Ptb 6,IIINPOTCiaa Ileo6Cecnblifi hipe;IllTop IlOatTO~iiilUIiiTt,CiiIii it 0611ii11 
qoinIam nomijuanii. OHl le 3Ioxtei o~pajiari.cH i; ltaumli-.iio 11OliIpeI1bI3I (Jlotiiia3 

4aaifl ic IhiCCIOTIiII IJPOCTi ilplI3Iep. 10113)CTIhIi 113i'TCi Iilpeltipii IITliC CTOIIRIOCTbIO 5 
31.u1.aoxiiapoai, r.c. y ncro iinieemc Ia i6anltouom~~ ClieT)3 M.111i.20o1IIIapOD. 1lCHIig,
ObICTainlile :310)111flCIlflJ)iI~Io111. COCTaBAlioT 50 man11.oialJOU, T.e. a1.0 lice 
TOIaplIJ, ItoTolpble 6wbiii npomiaiii, ii ace, 'ITO icL.an~oci, Ge3 imaui& rapali.
'raNINi O6paaO.NI, Kaatilblf 113 ICeO6CCIIe'IeIIIlbIX ICM1ITOPO1 noi0.II rpy~o roltopii, c
haaoro aoJ1.apa, tipIIwim-atoinierocii emy. TO.1bitO 10 iicIITOB. RipyrliIm cJalmit 3mO 
31aiia'Il, 'ITO CCJhIII O laaa.uh Kaie-.lI& 3'cmyrii it.11 .13111 .1eniiii 1lalloo'I3 
npe1npimaIiOk It [npi 3T0311y aac iICT .10.111. rapahlITIpoII)O100 3aalorolI, owt ,iouiy'41Tr
TO.lbtO 10 npouelIToa 0OTToro. 'tiTo 3at01Ouau N iflalI. Ecaiii we, c ilpyrol
C10110o114. owI 6161.11fOCTaToio S6laropalymoi i I o~ecneutaii ce~e rapauiTiiii, 
nan11piiniep, niptio~pemi i aiaiorolipo aomio o qlopme 3aiiff, npimaieatero ilaiioi 
NOItaaimit (0 TONI, Kohi n11.1)"i1M cIIoio 3amrooyo aomio AMICerilac noroalOplum), ii 3T0 
ailie CTOIIT 500 TbiC. 3.111iapoD. a Obi Caymi.l aatnol Nomaamtl, c~aweml, I mall.

aiOJ~apoll, TO 111.1 Itpe.1luropo%:, oSCCflC'elibll I a cyhi.S)11OflTeChl .500 7161c. .1o.ia1apOD.
311a411T B pe3y'.I,~a~e lIcflomlii ocex pewmiiio1 npoue.1ype fiaiiutPOTCTa oil 
BOlllOathO 10.)'4IITC Bami -500 mbic. ai.lapou nmioc 10) npOtICIITOa Ia OCamwuecH 500
mhIC. 3oxiiapon a iteCTe 1imaTeatefi, DobIhiimebiiIx nO TOataim we into~ecne'IeIimmi 

firoBoplIo 3;1eCl, lie MUNl~I) 0 TeOpitit 3Toro IJoupoca, mlci. oaaio fIO,1'IeplIIy'Th
itopeolloe pa3.lI'Iile iieay ci-yawuIIliI, nplu NIt010IX 3Iitllo no0.ly'qIIi. iiaaa. COlS
cpe~lcIoa, it cam3b132 p3BIiThIe.I CO~blTIIfl, I.e. npii GasolcraeDoeinaii)III1ipiit1iwi 

Iip~eitIPUiiTI11n. Ccroaiia 3aieci. yate roaOplI.loci) 0 THOM3 noiHTlisII itai 
 04qopuIesise!

31i.1orounaof ois. B Poccigu flOHMOIC O0j)opsm.emlle .101i lie 311,1411T a6comiOTi1 io hsero,

[lo3Tol11y OClahloallaIC Ila1 3T01 IIOIIITIIII. BI aemx 0 6ali(PToic, liOTOpbie

OC31lieCTIAH1ICITCH a CWA ii a aipyriix cUpailax. 'ibii IOPhl.ilqeCIle HIOPAIlICX0atiI C
 
nileJ)iIMI~Cltoi CTP)-KT3' poll, 3alILIlTe IIOX11CaT 10.111,6 
 IC IICTiIlI. itotopbe 1131C1O1 
oqopimeipo aa.1orooyIo aomo11, 0oj)pm~emiiaii 3aaioroa 1o~a 03111'ilieI, 'ITO 61,130 
11iy5.iii4Ho o5.naUielio 0 TMl, 'ITO KIPCTllbl11 tPCIIIOP imeeT IfoulpeTIIylo aoroayio

rapa~lit11lo onpetleueutiorl) Tuna. Ilo31patuafa H
uiTo03aiio, ialinamimI o KOTOPOAM 

roliopli., mowoolI ciian. 'ITO .aame a c.iy'Iae .lorooopeciilfocThI o liai'uml )' lpea[ilTOpa

Ot)0op1i.ieiiiior 3aaiorool o mioii am o 
 x1Iili.11111, 110HIM)13T0NI11IN-1-0~ a 1111ipe iie 3IlacT
 
OF) 370%1, IIIINTo Taltl it ieW yaml 
 itlell JC1 C 3Toil lco'htIlailliell. 'ITO .amioc 3.aii

lie AnomeTC1i 'Iaclwio awriaou 
 iomliammil, a 'Faltecloli nplilma.1.lcti 3ali~o.1Te.lio.
 
Koilienul in o(IxOpmll~ioli 110111 o31Ha'ael, 'ITO ii 'ieeTCH 
 IICifiIIr AleTO.1, IioCPeCiTIO.l

IfOTOpor O IIl COOSIIIIITI. 
 aCCAy liiip)y 0 10M, 'TO IflliliOe 3111alli111npllfa..e!IItT A11WC 
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11eC.111 NTO-AII60 31INWICT 3ill,.110111111, Q0.71N)' C 3TUA NO111111111116, Oil 2011AXII 110IIIIIN1111.4110 )10 3XIII11V IW NIO',I*eT 61411, %ICII-10 INIURWO no licimm UN.111:1,1111"Oll I; 1;ollll;llllllf.
Mill flocAe"111111-1 lie 11COMOHIIIIII IIIIIIIANuTh cuoll ;10:11111. 

C.NAlleCTII)VT .1111OHieCTISO p113:111ilinbix cnocoGou oqiopmenniff 3a.ioronoli awin. B Poccim,
ojllaw. IIO-.%I0eI)'.TaHIIN MOCOGOR 1ICC)'I[IeCTB)'eT. Y IIFIC 111MIOTCH 3aHoUht o 3ami-offom 
II)IVI-1lCC.TBe,- NOTOP1,10-11- 10fiCTUIITe.1 bilOCT11 -lie --)'CTauaBnIIUaIOT7 llCXallll3Nf -Oq)()P.11.iclllln
.m.,101,01jor :10,111. 

110.01blJOW11111111 TO, 'ITO a xoTea cNa3HTb. B POCCim ueoftojinmo pa3p86OTaTh
Olipeae.iennhiri MeXIIIII113M. NOTOPhIr 1103boinia 6bi ocem iopnuam, pa6OT1111011111111 0 Cq)CPC
q)llllllfCOUbIN OnePaUlth-11 UCe.11 TMI. NTO I11PIIQ'TCTn)-eT 3:IeCb. UAKIINI-.11160 OGPR3OSl 
JIIaTh. 4TO 01111 llpIIOGpCMI Oq)OpNIACUnyio 3a.iorou),io 30.11110. 3TO neoGwinmo xin Toro,
NITOGhl Poccon morim anraucli aa.116M, IICIIOlb3YH IICNOTOPI.IC IOJ)ll;tll4eCK110 IIOP.%Ihl, 
NOTOpble ywe 6man Pa3Pa60TaIIhI- 31TO neo6miumo aiia Toro, 4To6hI B c.IN.4ae 
paccAIOTpetmfl ac.i o 6auRPOTCTUC cya npimfu ra pall TH PODa IfU)'10 wi.inrott)lci 110,110
KpeAIITOpa it nomomm 6hi uam UepII3'Tb ropa3ilo 60,lbiuylo qaCTb CP6CTU. qe.%l Uhl 
moran 6m 110A)"IlIT16, IIC 6)';13'qll lipeanTopoit. oGecneqelllibl.Ni o(popmacimbuit ziaaorom. 

AalfafITC PRCMIOTPIcsi aaaee CIITYalIIlIO, 0 NOTOPOrl BbI BbICT)AaCTC OGCCnCqellliblll
Kpe3IITOpO-Nl 11 HUM RpllXO;IlITCfl yqaCTB0RaTh a npoue;i),pe 6am(POTCToa. Mbi YWe Np8TKO
OCTanaummunct, Ha "OHOTIM IICTua. nmeioutero 3morome rapanTlIll. 9TO lie HBJIIICTCH 
a6conlOT11161.11 CTaT)'CO.%I. Bo3opauiaflCb It TOM)' IIpII.%ICp)- CO 3;IaIIIIeM CTOIINIOCTbI0 500
 
Thic. actanapou. aaalafte Teneph 1103h.mest cy.mm), 
 400 TbIC,, qTo6bI Uhl qeTqC B1111C.111 
P11131111111YIlTaN, uanne CTOIIT 400 TbIC, noxiapou, Uhl amit xomnafflill I M.111.aOn;iapOB,

11 Uhl I;MeeTe o(Popmaeun),jo 3aioroBylo aomo B mme Mro njamni. npll TaKom
 
pacuaac 
naum aoafl o0pimena TOJ1hK0 Ila C)'.%IM)' 400 ThIC. aoxiapou. B icipwaimecHor

npaliTIMC mo6bix rocyAaPCTB1 
 I(OTOPI6IC II.NlelOT Ga3OBOe 3aHOlIO3aTC.1bCTB0 0
 
6auKpOTCTBe. Uhl CTO.1KHeTeCI. C C)'AC61ibl.1111 npoilettypamil, qepe3 
 NOTOP161C IIeO6XOJl11S10
 
npO1TII x1fl Toro, qTO6bI oril)ejie.11ITh CTOIIMOCTh aawero 3ancira. 
 Beat, 8, a uaqeCTUC
3anoro,3CpWaTe;In, mory HOATIVU C)';I 11 3aflOilTb..4TO Mime CTOIIT 165 man. Acii.18poil,

113 KOTOPhIX Ante npliqiiTaeTCfl 
 1 $1.1111.30.lJlapOfl. f1pC;lCTaBIITC.1lI Romnallitil co cBoer
 
CTOpOfIhl Taime o6paTHTCH 
 11Q'3 if cHaw)'T, NITOCTOIISIOCTh Xiamin ouentufaeTCH 8 100
 
T161C.2O.1.1apOD, a OCTaDMlIeCR 
 900 TI6IC. aoximpot; flpe;ICTaBnHIOT C06011 lico6ecHelieltiloc 
jaactroAl TpeGonaime KI)e,311TOP3. C KOTOP161\ Off IIUJIY411T 113 pacqeTa 10 ucirroo c 
iiawioro aoxiapa. 1103TOM)' omia 113 opo6aefli. KOTOpam noKa ejue tic peulellif
3111NO11031111'eahc7som, 3TO I]POG.leNla OUCHNn 3a.loroBoro ll,%I)'WCCTea. neo6mijim

CileQ111111.1161thirl 
 MeXIIIIII113% NOTOP6111 11103110.11114Ghl 616ICTPO It T09110 onpe;ie.iflTh UeIIIIOCTI,

3aaciroBorl 3oan.
 

A cerviac NpaTNO OCTanotin.mcH Ila npo6.ieme nepeompeAROCTIl 11 POJIII TpeGOBaHllr
mpextiopoill, o6ecifetfentibix 3anoroffbisin rapaummin. 3,aecb )-me rOPOP11.111 TO.1bl(O qTO
o npo6aeme llpl[OPIITCTOD If nepilootlepe,3111OCT111, NOTo aKlAeHT Ta.m Ghm uccKojibKo nuoh.)I \Oq), ocTaUOHIITbCR Cerlqac Ila npoOeme nepBOOqepemIOCTII yaollamopenlin
Tpe6onannn Hpe;IIlTOPOR 0 npOUCCCC 11116111XIOT161no iicHam a jejax o 6aUNPOTCTUe. R
poccifliclinx muoliax, im if a 3aKoifa.\ sloorox apyrnx CTpan, eCTb HO.IOWCIIIIC. 0
COOTReTCTBIIII C Kompbim o6ecifieticimbir PICK Ile 111111.11fleTC11(PaRTllqecRon qaCTbIO
miyulecua. noxiewainero 6aUKpoTC1R)', T.e. 3itaomenuoe ii.mytiteCT11110 IIC RXO1llIT 0
0151.1113-10COGCTRelillOCTh NON1111111111111111,fl IYA18M), qTO 3TO O1ICUb xopowan iniopmaillift 3.10
KI)C311TOPOO, 1160 3TO 031laqaCT, 4TO RPC;IIITOP TCOPCTIIqCCKII lie o6fl3all npOXU;lllTb 
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llepen3 cyael)'go iIOic.ov)y nxin zroro. 'zio6m~ 110on)'11171 CHOC llly1leCTUo. 110 CC.-III Bid 
*cipocilemel liei a li 11 11070e13' MOINI 11011163.01101-1.111~l3T0, -IICT. flahl -111 IIre1CTo ItT 
3a1 Tell. UIO IIPOIICX(OnIIT 1B Poccinlcix c3'111x. NIfiIPflII PIcCCMQTPeIllllt 3C.1 0 
GMlIKPOTTle, THti 11 R, 061,11IX rJ~mniciami cy1eft11 In pouccax, it flOCShIIio. 
cioi bu0 lipe~teizit IIOIII;nO61ITCI NPCflItTOP)', 4106bi nwJIy'IIIm CDOe ilmiuecno. Oniauo 
ecm, 4111flnO)IieliIJ 0 POCCzIIciuCNII 10I)NIIII, fil NOTOPwe Hi XOTCTA name61-1oGp41TIThz 
fBillN It lmI t,310 -113 huNl.,COAep)Hii'CH-B-CTaTbC6 .pa3nelia 4 -3aiioziiio 0 iiij~'~~e 
Il~llIItTOht Bepmolgb ConeToNt~I~ Raa Ile3aItoro nio aroro. IICT TalKhlN rinaronpllwRTnwX 
;uln RiCpnIT~OPOH iopst. Te~t lie .situeC 0 111CTrOHnIIIC Ciinonuwb CliopeepIzIIA 0 POCC~lit 
flhICftHrb mo~ll. oucemllu 1pc3hlncln-10l Emuzmilbill. 'ITO WCerpCIICTOIIT cacvaTl.
PoccitIII, 1iTO6ii OeCIleIIITb I1e06Xo211111310aiiiuiTy lipenIlllOPOzz 11 JnpyruX BR.1-ii Ois 
iIIICIOmIn 3aloroBbic rapairITii1 Ha1lipeaocinflemle mill1CCy'llI. [lepooc, 'ITo 111111IICe 

Il)OXOABHT CyAC61lble 681IlNpOTCTOC, TaKi~e.1e.18 0 111111 II)YOIIO 06JI~C 'ITOTONl,
cyabit o6Jla~iauT .IOCraTO'lIlIo1 E1a.1iihbmNlaiml nxii B.ilcein pcuieimii n10 TatIalh 

XOTIlMIIIAaa, htbi 6ir.yopeitbl B TONl. 'ITO It 3TIINXne.iaX IICT NOppyflIlIll, 'ITO lice 
.1C.1OTCH 7001110 11 CDoeeleeIIIO, MW1.XOTIIAI y~eiit 11TONI. 4TO 11p01 O(l)OI)Il:tCIlIllt
3aaioronbix aojriel. NliwIoril 6141HlIIIl-31lO O6paao3O111111., 'ITO K.1IICltT n)IeIVpCn IT)'
o(lopl.eilzm'o 3iaorouyo 1111011io.tno B TONl 11.111 BIMC III~YIIICToa. 

110 hlOOIlO C30,111- 111,B1102,'ITO 2CJ1O nponiilraeTC11 B IIWHOh llaflpau~elill. T.I1. POCCunH 

apy'iox, litaopme B IlaCTOflIlCC spellB paGOTalOT U Mocicae, C Tell. '1T06b COXAaTI,
opramlmlauitomlul3'o crpi~ypy pa~oib c o6eciietieilttu iiciiaull B fpoul,t a 
6aIliipOTCTBa. 06i-RnuInnIII )Ctl.1llll lice,\ pM1'ouilx B aTol o~aUCTII, 11 
1lPllCY'TCTBY'louI la 30 NIt NIO)Ie~h Ha11.efTbC11, 'TO .1O6bCICII XOPOIlIINInom 3aceaill. 

pe3)'.lbraTOa B63-:13UICII it obitifonumh HOCTana.CIuiI.e 3Oa i,
 

Hy1a it ob~i1li pau)-yhliaere celi4ac 111a3Tell, CTOIIT .111 uitablBaTL KIIlIlTa.1 B Poccilo 
mia moairoobie rapalITl1ll. TO. It aysIim 30 iao aiicaTb C 6OnhulIolA OCTOPOWaiOcTbO.
 
Cnacii6o Ball 6onibuloe 3a BlillldIilC, 6yypa OTHMIIIla DOnpochi nOCAC oICPCPilzio,
 

BHKITOP ['OJIy6CB, 3aMCCTIITCJlb IPCjACeAaTcjiit PocCAnlCKOro (D)cpamnmtoro areumCT. 110 
Jiejiam 0 iICCOCToIITCIIIoCm (6aHlwpoTCTBC), MocKna 

. lapaiicmylhe, yonaiellbic uoxierl. 3 
00)'T Ilenif ['0.v360 Biurrop IBacil.1'ewl'J 11 

O.aronapen opraal"op11.1 3a TO, 'iTO obi npllrmlciiai NICIIJI fPIIIII1TI Y'IICTIIe B CTO.1ls 
iI H etCCiloh co6pammii. O'lCifb 6.iaronapeii DhIbCT)mznitoul nepeao hi11011 Icoxiierai:,
ICOTOPI.le IIOCBIITII.1II CHOe 1C01111i11111iIlpoGalella% cWmimIIbiI C O6ednleIITC.Ihblhll 11
0 6 11IaTCACCeIINilu 0TllOIll'!l11111 B IPiICC a utilaulli IICCOCTOIITC.1l,IlbN
 
nipeallpinif. 
 Hoare Nlli BbiC(amTl. Col IO q.1)-41.3i0.11II B3alHaITenlbilr '1CT11 
.134Ul)ylo n0311111110 0Deaepannioro yInpau.ciu III 1 6 11UPOTCTfl) 1101'.11110,11)' BOI1pOC)3;
IBonpoc o6eCrleqeIgB~ o6 113a1eMlbc qepea ciicTeI 3a.iora II1111CCTua aRlTilB01l 
C)3G-hCiNTOzIpeaflpilni hI1Tenclcfl AeRT1I~clOCTIl B rIpolecce )ynOD.leTL4opelIIIH 
1J) 6001ailli upiPIiTopol fleCOCTORTnlbiforo aondiua c o,3itoll ciropoliIm flo.1fICH1 
COCTaBIiolI qacmTho o6iuert npo6.iehtbi o6eciietiemin raalIIll 1111111A, It bil It 3T011 
OTnaCNl CC6e B 110o1110nlleII~e OT4CT, no0 c ;iproh iropoiihi. oco6eaiIo c yliCToI
ceromilmifll pocciiiICcmix peaiAI 311a 3;aqaO oIBauITC1 Baiefleluih CIIOCTOJITC~lbllOl 
11p06.ehItll o6ecucii 111 rJipim.Cili aCTIII.IXq11 111IBCCTIIUIIII B POcCII llCK.'yo
flpO.ll.lelllOCI,. IlCemioro c~aTIcTiKimi. Ifa'iitian c anry'Cla IICCIIIi,. IIoc.ie m.xwoA 
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COURCTC111 101111IN HOP.1121TIIIJIMIN ION)'.MCIITOB, golnil lbl lllqa.,Ill BCCTII 11CI)MC111, 

Ifell.11lie"Recilocormll'IN upeallpilullfl, 11bi Ilepeflaell fill lopliantleciall! H31.1r, 

Ilpeallpilunrl, 11.1teloullix T.e. 06,1,1;lillOUIII\CTj))'RT)'P)' 611:11111CH, 
031111M 113 OCIIOIIIIhIX "PI1311,INOB HecoCTOHTCJlbIlOCTII, TONODIANIII WO31111 HIM311111MIJINC 

11011TbICHIl)' III)CAllplINTHA, B OTHOlHemm HecNo.mmix capiaeu TaNux IIj)e31lj)lIHTIlr .11160 

')Ne , III)IIIIHTIl I pememin, nu6o It IlaCTORIIAllri AMICHIT 110,11'OTOBAelfbi It WA)7 
yTuepW:IeII It H IloarOTOBACII It ble-.PCtilelillH....Il160.,uitacTonwit A -moment.3TH Pelllell ItH 
npopa6aTbID1110TCH. 11cammunin upHimmaembix q)eacpaAblIbIX ynpanjicimcm pememill a 
OTIIOIIIeIIIIII T41NIIX HI)eMPURTHA aomfamm ywe ceromin pCa.1113\,CTCJI it ftac-l. 
peammonbiBaThCH RaN it pamNaX C)'.IeGllblX lipotlea)-p. onpeacaflembix ithine 
acricTupowum monom o HCCOCTOHTe.1bHOCTII 11 6allEPOTCTOC. Tali 11 1; I)a 

CyHIeCTHCIIIIO 60JICC IUIIj)OROI'O ClIeNTP41 luiecyneftbix npoucRyp. oupeaeacHimix 
),Kawmii n[W3113CUTH PowificRoli 4)caepamm T 2264, 'r i i i i o, upoame 
IIPCJIIII)lIHTIlrl-.10.IWIIIINOII. a TaKINC 11OCT1111011.10111101 nP1111ITCACTua T 1001 oG 
OCO6eHIlOCTflX 11POAHINII it T 490 OT 20 man. 3a 3TO 111)(33111 
Hahm pa3pa6OT1IHO OROJO COPONa IIOP,%IHTIIBllblX it meTOgllqecNiix :10K),&ICIITOD, OCHOBHblC 

11.1 MIX molifillo III)O411.1-a-lb U CIICIIIIHJIbitblX 3NOHOMIl4eCHII\ 113;lallllJIX. 110 1110 )"We 
ceromin mowiio CK113111b. 110 P113111141MINI OUCIlliall OT 30 % ao 50 % pocciificmix 
11POMbIW.lClillbl\ npCaHPIIHTIIII nmeIGIT IIC)';tOU.1eTI;OpllTC.1bIl)'lO CTPYRT)'P)' 6anaHca it 
stor 'T GblTb uo,3ucprHyTbi uaR cyae6iml)'. Tali 11 1111CCYAC611161,11 11 TOMfl[)OlIC;I)'I)aNi, 
1mcne it atimumialmomimm uponcAypam, B nio6om cayque, C )"ICTOM HOT TaKoro 
iihmewitero cocrotimin poccuicHoll gKonommit it pocculicRux nposibitunelfilbix 
III)eAllplINTIO Pe4b MOWCT ItaTH o mixinmaiviontibix npotte;i),pax 0 OTHOUICIIIIII 

IIeCNOJbKIIX ThICH11 npe;IHI)IlflTllr. Noran mbi rooopium cerollufl 0 6a1ll;pOTCTBe 

"PCJIIIPIIHTIlii 8 TepMllHaX POCCIIACKOfO 3aNoiio;iaTCJlbCTBa, To B qaCTHOCTII (peaepubitoe 
yupamemic no ;iejiam o HeCOCTORTenbHOCTIl it 6auKPOTCTIJC a riePH)'10 04CPC,11, 11,11eeT D 
HIM)' MINDUAIIIIIII0 611311eca, T.C. aimmmatutio RipitugecKoro julua. 11 is nocAeamolo 
OIICPCllb aimmunutuo "POWBOACTita, Hit 6113C uoToporo CTPOIIXICH mimbill 611311ec. aeno 
RTOM, 9TO hieimallTeL 11peBa-311PYlOtUlir IiblHC B I)OCCIMCROAl 05MCCToe, I; cowanemoo. 
uaK upaBimo. accomiliffeT nOllflTIIC ripeanpliflTile C HOURTIlell HP0113110=78a. Nlbl %C 
COIJePMeIIHO qCTfiO JIJIH ceGn onpeaeammi. 4TO mbi accotumpyem 1101IRTIle lipeallpliflTile 
C nOIIHTIleAI 61131leCa. 11Ta upaTerim, HoTopan 6)';ieT OCYIIICCTB.IHTICfl q)eaepamaihim 
ynpaveiinem o 6aIII(POTCTBC. 6y;ieT uhipawaTbCH B TOM, 9TO aawe It npouecce 
KoHqpcHoro IIPOII3BOACTBa Nlbl 63-aem CTapaTbCH TaKirm OGPH3O.SI 4)Op1lIlpODaTb 

Rougypuipo maccy. qToGbi, ecaii XOTH 61A 3TO sianciumm o6pa30.1I TOJIbKO 1103slowlio, 

(j)opNmpouaTb JOThl xin iipoaawit Tatinki o6pawst, tITOGbI omi nPeACTauflaii ann ce6H 
ca.$IOCTOOTC.16110e Matictme, TaN jutGo Hatlana, TaK xifl npoao.iwemin Gimieca aamiciro 
COGCTBCIIIIIIKa. 9TO KOIIC4HO We, Hecomimmo, no namemy Nuiellmo. aciamlici 
CIIOCOGCTROuaTi, ymeumneimio Hem6emoro 11 IIj)OUeCCe CTPyKTYpHo(1 nepeCTPOnKll 
cnaaa 11POI13BoicTua it eCTeCTBCIIIIO coxpaitenitio, NOTH Ghl iaCT114110 paGOqIlX AleCT, 

nocliciabli), pa6oqiic NICCTH Kau pa3 o6ecne-iHualOT npoH3Bo;ICTBO. qysiaio, qTO HCCM 

C11.11111111MXICCI, 0 3113C ;IOCTaTO4HO o4enlUllo, qTo peaall3aiAim TaKoff UpaTerim 
HC1103moma 6ej coxiamin npaaoBoro mexIII1113ma o6ecueneHim rapaliTlirl no KI)CMITait. 

Ecao lie GY2CT CIICTC.MhI o6ecnelicuun rapaitTlirt KPC;IIITOU, lie 6)'ACT peanimbix 
111111eCT111110 It 11POIlMoacruo. nl)ll 3TOM coBepittemio o4eniumo, ecan lie GY,3CT 
003%IOWIIOCTII "PUBMIlb HIIIICCTIIIIIIII. TO noTeuunaahime noupiaTemi Taux .1oTop lie 
6) 1)7 11NICTh Himatioro, 111ITCpcca nplIO61)CTaTt. IISINIHO TaROA AOT, nO3TORI)' HCHO, 'ITO 

io.m.No Gaaroupimilbirl Rawsw "0380JI11T peamwonaTI, CTpaTermo. 
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NOP01110 CTCIITiIN 8CeNI 11311C VII.Oh, \OP01110 P-1160T1110"llir %lt!.Xalllf3%1 OG.(:Iletlellllll
III)IMIM1111H 11111leCTIIIIIIII. 3TO IICXIIIIIIJSI 11110TO41101-0 KPC.lllTI. To em. iipenm'a.
ubmanemoro 110;1 311nor iielIDWRIDIOCTIl. 3TO lie C.I.V41111110. 11C.11111MIDIOCTI. Hu.joerco 
)-111IN11.1bliblM Q'GICKTOM C06CTUCIIIIOCTII. NOTOPall 113BCL-1-IfOr0 CTeilClill 3111111CHT OT 
nPOtIeCCOD III IlP04I1N IIPOIIeCCOH. C11113allubl.\ c IleliAeaullilm )'11eIlIIIICI1IlCNI CTOIINIOCTII 
aelleamoli calillimbi. B Ralmom Cni-laC PCIII, IUCT lie TO.11d(O 0 pyGae. it o aeumactri1jil it III up'- .1106on ,.CTI)all bl. -011bIT- 1-10.11,1.1111. lilt woeil I'l l 
I1pO(I)CCCOp Ayarrr. 110MIJIMeT. 'ITO SICU11113,414 6,1116POTC111.1 iion-anneubi it Noiiell 
04CPeAll. C)'HICCTII)VT AOCTaTO1IlIO CHOeOGIN1311b1n. H 6bl CK11311.1.Pe3)'.1hTaT. CCAII 
III)e;l.%IeTO.%l mactra HBARCTCH IIPO113BO:Ill,%IaR IIPG.IYKIIIIH lll)C.Iilpl[HTIIH. Haaepnoe. lie 
otepTemmo. ecim III)e:IIeTOil 311.10111 6)'.'ICT 11C.111111RIUMOCTh, NOTOP1111 naxomITCH 0 
CIOPOIle OT OCIIOIIIIOrI TeXamiorimmorl itenolmi IIPOI13BO3cTBa. Ho ilbl ceroalill. N 
cowamaitio, maunaemcit co caytiamm, Roma mt6o it cimy minoli Hilamiqmuitumi. 
J11160 0 CII.1 ' Moro ymmua imor pa3 llpe;IIeT',Illl 3a.iora moryT C.1 'WIITI, IlMi'llIeCTHO 11 
o6opynouaime. iiaxommiecu 0 IICIIOCpe2CTUCIIIIO!i OCIIOBIIO!i TeXilo.iorliticuor ucrio4l;e 
nl)C;Illl)lIRTIIji. B 3TOM CA)"HIC 1131,HTIIC iaCTII TaKoro amyuiecrua IIeII36C)RIlO IlPIIRCAeT 1, 
OCT811ORKe 11POlQuonitia. a npimmme nopmuhm paGoTaiomem. FlOTemmumict 
ctiocornforo HPIll1OCIITh HPII6hIJIb. f]03TO.%I)* IIa.%I IIPe:lCTaimHCTCH. 'ITO CIPaTeriifl it 
mexaml31lbl. npexiaraembie (penepanjibim ynpanacimem no auait IICCOCTORTe.uaOCTII 
mor)T oHa3aThCH 6O.1eC IIIIIIIIA113011.11111hINIII, 60.1e,- lioax0aflullimll ;I.1fl poccitriculix 
YC.10111111, Horja It pt3pumiTe mmomatiumt jopinittiectioro allUa. TO GI[Wh 
IleCOCTORTNImioro Gitmeca. 111151, TCNI lie meaee. y1laCTCH C Y,1OD1ICTHO Pell IleI 
Tpe6oBamirl RPeJI1lTOPOII maiicumammo coxpaii[ITI. memeliThi elite 3;topoooro 
IIPO11300,3CTBa. 1103TOS13' NlbI C111ITacil, qTo HOPJQOK )',IOD.ICTBOI)CIIIIH Tpe6onamta 
iipeaimpou npii miNniuatum ripeanplISIT101-:10.1WHIIHOR Raii B cyie6iibIX, Tat; it Ito 
ollecyaemilax 11pollea)-pax H C.I),qae nex"anii 11.11)'MeCT11a, aKTIIBOII 3.111 y:ioojieTI1OPel1I1H 
Bcc.x TpeGoBaimfi NPC;IIITOPOB. nOCNOJ1IN)- eC.111 Tamix aNT111101) XBaTaeT. TO 11 ripo6aembt 
IIeT. JO;IWI1O 6blTh enlillbl.11 It IIPCa)CNlaTPItBlITb CRIlIl)'IO 04CP(!:IIIOCTb ),,3oisjieTHOP(!Illlji
 
TPeGOmmill it ero iiolmioN. npii nosi. iipalla 
 RpeatiTopon. o6flme.111=1141 NOTOPI.IX
 
o6ectietteabi 3a.iorom. ;IO.1WllbI Gb1Tb 
 Oco6o orooopeabi B 3TOM mexammme. B 3TONI 
nopuxe. Ceromm o-iepe;IIIOCTb YaODACTIJOPCIIIIH TPe6OHaIlIlr NpuitTopon onpeacacoa 
30-A CTaUer laRoua 0 GaIINPOTCTue. Tait cimall(), 'ITO TpeGoBamlll 3a.lorOBbix 
upeam-opoo Y30B.ICTUOPMOTCH oiteotiepemium o6pa30NI, T.e. 01111 DhIBC;lCllbl 113 06tiler 
oliepeallOCTII )':10 B.1CTDO Pell 110 TpeGouallllr NPCIIITOPOII. r1o moesty imeimio. aTo 
xol)oijjao mp.ma. 310 2OCTaTOqIIO CCI)Ie3llhie rapalIT1111. 11 jimman impsia xopomo 
01111C1,111-leTC11 114aCTIIOCTII B T)- Kouitenumo qciepaaaoro pipameillifl. 0 NOTOPO(I R Bast 
ywe ronopitn. Ho. K cowa.motio, it 644 cTaThc IIPOCI(Ta itoBoro ri)aw;iaiicKoro mnixii 
PocciificKoA (Deacpamill 3aaoroaepwaiem. CTa1IOI)IITCH KPC:I;ITOPO.ii 0 TpeTherl OtIepen.
 
If ceroaaa aamian acipta 
 6ca HHTII N11111)'T )' IlaC CTa.1a 311KOHO.M. HOCROqhu)' neptian 
111ICTI)I'pawaanciioro nojeNca. im BbI 311aCTC, npotima TPCTbe uywaime a ay'lle, it it 
6.111W1111MCC IIPCMH 63'ACT ony6mmouaim It BCT)-nI1T 0 CIM). JI ayilalo, 4TO 3TO lie 

11OPS11, NOTOpan morim Ghi iioHBIITbCg 0 3TOJI qaCTII, Oita. imaemo we, NIOWCT 
11011.1110TI, aa ymeabumme IlIITeIlClIlIIlOCTII iiiiBeCTIIIIIIOIIIIOrl 110MITIM11 B POCCIIII. 110,
Tem lie moice. iiam HPUCT88.1fleTC11. 4ITO lie itappijan anwe HOT TaKOrI 110P.Nibi 
rpawimicuoro M011031ITe,11-CTIla. 11pu .3aabachmeri npopaGOTKe It 4aCTIIOCTII 113menimil 
ii 3aiioiiy o GaliNPOTCTOC, pa3BI17IIC IfOlmiaTillillOrl 6a3bl peammaium aamtoli nopithi it 
TeX I1OPI. ROTOPI-le 11110111.IIOHIIHTCH. 1111M)'3aCTCH PC11.11130oaTh :IOCTaTO4110 XOPOWIIC 
ral)allTllll 2.111 NPC,311TOPOR. 0611311MUCT110 IICPC;l NOTOP14,1111 0GCCIIC4CI1O 3anorom. 3a 
lleAOCTaTROM IlPeAlellil. NORC11110. a lie mory pacNpbiTh nam HCe Te mexamMIM, NOTOPIAC 
1111%111 11POP116,11TIAllalOTCH, H TO.UNOCel'0111111 060311011)' aanpinnemin. B NOTOPbI\ %IhI 
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INIGOTIMI. 'ITOGbI I)CIIIIII'l, DT)' llpofiaem)'. Ib- jipe-wae itcero. It moriom c.,iy4,av mm
 
33:10"Relilloe Ilmy"lecillo 63,;Iol 11 OTJI(,'.1bIIIJn, JIOT III)II +OPmIIpOII41IIIIII
 
imnypaoil macchi. BTOpoc, ecaii 3HJIO'WCIIO IIMYUICCTII0 C )'IIICj)0OM ;IJIH 1103MO11,11OCTIl
 
C03XIIIIIH nooorct 34)(I)CHT11imoro 01131leCI. IIj)IIMCj)IJ 8 111)11110,111.1. T.C. 3TO liaCTI, 
mito.iortmecuoll UCIIO'Ilill. 3:IOPOHO11 TC.NuonoriviecKolit IICIIOIRII. TO It capme comacim 
UpealIT01).l Mbl 63':ICNI nponIICbIDIITb mc.xa11113M 34IMCIIIJ HT1111011. 3113OWeIIIIIAX 1111IINTIIIJIJ. 

omoro aou uaapyroii B rjoawy ammoro I;PellllTOI)3. f1popa6aTbIBaCTCH 11 TOM qIIC:Ie 
upememioll IICIICHT IIOIIHTIIH O'ICPC:IIIOCTII )';IOII:ICTDOj)eIIIIH NpealITOI)OB R citay Toro, ITO 
JOTLJ %IOr)' 6bITI. JaOCTI1TOqII0 3II;IqIIMhIMII. no-cpaeany. npaliTiltiecKii CaMOCTORT611,110 
;IPfICTR)'I0IIjIIMIl 11POIDDOACTnamii, Ile y6ewaen. ITO pean113.11111H BCCr wim)-paori macchi 
uo3mowna eamioupememio. CacnowlTeamio. 31leCl, TO*NC CCTI. IIIIA 4eM IIOJ)'MaTI.. 11 11 Toll 
4im.le npocmaTpIIBaCM MCXa11113MbI, ROTOpme ycimill, rapaIITIIIO KI)CA11101)OD. 
o6ccuelmillhiX 3a'noro.m. it itimpatmemm o6eciieliciiiiii iix ripaii. HaKoncit. 
npOPIGaTbIBaCTCH orpami'llITC.1bliblil MCXR11113M '3OB.1CTBOj)eIIIIH Tpe6oBamirt RpejurropoB 
paxiii1mbix oliepeacti. HoRa R6bl XOTCA orpaiiliqllTbCfl 110 :)TOM)' HOIIPOQ' CK113,111imum. A 
11TO iie6oabujoc opemn, HOTOPOe )- meiin ocrama, etue itesmowequo noronoplITI, 0 
:Ipyroil npobeme. 3Ta "PO6.-le.1111 IIOCIIT IICCKO.1bKO 11110ri NapaRTCP it liacae'ra 
o6ecneliemin apyroro poaa 061131ITNUCTO nepea necuojimio imoro poRa cy6i'mamll. B 
ammom uy4ae It rompio o itmcionlitmi cerojitn npo6aemax c o6eacticititem 
o6fl3aTe.1hC7H HCpel KPeJaIITOpamn iieptioli otiepean. HaN Bm maCTe. N 3Tofl RaTeroplill 
OTHOCHTCH. iipewac ncero. miua. NOTOpbIAI tipimmeit ymep. jiummHom lianpawlellifil 
it.\ 3,3opomm, T.c. no-pyccuii roBopn. NO minamillbl. IIHRa.1IIAbI Tp '1111.NOTOphle
llo.lytllljlll ),peqle Ila IIPOII3BO;ICTDe. B iiamux IIeIIpOCTbIX )'C.IORIIHX COUIIfL1IJiO* 
nowNuittemix ceromm 3aqICT)'10 TC wimani, NOTOpble Olill IlMelOT 110 
06113111C.UCTBam npeaupitnim 3a ripimIlICIlliblill YLlICP6. fill.11110TCH 2.1 H IIII\ 
C3IIIICTBCIIIIbIMII CpeaCTBaMII ;IJIR C)'HICCTBOBamin. B iiaCTORIIIIlrl MOMelIT it 3aKoiie o 
6aill(I)OTCTUe. aa it is imom npoeNTe Plf, mm umeem uopmy. xoraa oemmma 
061131110IXTIJ HCpe.1 RpealITOpamil TIIKoro pona awma BbitlllCJlflTbCfl HYTC31 
noupememio(I xamIT.I.1113aumi njimWerl, C Y4eTOM riammucHorl CTanKii flpOltel[Ta. 
Ci;awlITC Mile. nowailyficTa, xamim o6pa30M hthl C Baim IIbI4IIC.1IIM Be,11141111). 3TIIN 
o6n3aTC.IbCTB. eC.111 01111 SlO.1WIII.I 6blTh [10 PeIlleIIIII0 C)',38 libinaawinaembi aitimomy 
c)6Lel;T)' nowitmemio? t.lfl Toro, qTO WO OHPC;IC.11ITh. itam c itamit npimeTCH pewIlTh 
Bcero amb iiaBcero IIPOCT)'IO 38;laq)'. TOWIO naTh. CNO.1hRO Oil FIPO)KllBeT. 11ammie 
THHOrl nopmbi ceromm 8 3aKoite it 8 noRom UPOCKTe PH [1paKTllqeCKII ae.lacT aamlylo 
npo6ae5l)' T)'HllKOBOrl. 11 0 a)'MaIO. qTO peweime gTorl 3amit, KOTOj))'IO uam c Bamii 
rlpll3eTCH RMCCTC PCIHaTh. .1eWIIT liepe3 RHeacime It monoaaTeJUXTRO POCCIWCROrl 
(Deacpatum CIICTemw CTj)ItXOBoro o6ecneqellllfl, CTpaxoBbix 0603aTC.IbCTO uepea 
Npe;IIITOpamII TaKOr KaTeropim. 3;icci, Bo3mowiibi Pa1lituibie n)TIl pewelitili wror 
npo6nembi. Hau c yqaCTIIcm rocy;mPCToa, TaR 11 6e3 yqaCTnR rocy;IaPCTRa, ito ee 
HPIUICTCH peUlaTb 11)'Tem liBeRemm o6flmeaiioro UpaxonamIll Tamix RaTeropitil 
rpamanii. pa6OTIIIIKOD flpC;IflpllflTllri. c nepexuom cy6ciumapiorl OTneia Bell IIOCTII 
CTPaXODWilKa Ila uaTeropino NPC;IIITOPOIJ nepDori oqe[)eall it upiae 6aliNPOTCTBa 
iipeanplIRT11H. Bonpoc 3TOT CIIOj)IIhI11. uenpociort. 3;iecb IlMelOTCH pamll-flible mileillifl, 
pa3.lllqlllle "0311111111, 0 TOM micae N cjibtuja.1 Tulle nbicHaninamifl. liali: ilaBafte 
orpaIIIIqIIM Ileum poiam BO3MOWIIbie HhIqIIC.jeIfIIp. CyMMbI 3TIIX 111,111.111T. 
BisicKa3mmuci., 0 TOM 411CAC 1111TOpiaeTlIblMll IOPIICTaNtII. Taxite miiemifl. q7o, moa, it), 
IIC hCe Me 06113aTeJUCT1111 :10.n)hllbl llpeupaitiaThCH IIOC.1( CMCPTII 4)11311qecKoro Tali 
noltemy, coftneimoro roRopa. 3TII 06113aival=lla AOJIWIIbI npeq)amaThCfl TIOUIC 
.uHimmumit iopm3wiecKoro mtua. 110 3Y.11,110. -ITO ceromin B yuontinx Poccim 3Ta 
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if line wMeTC11- 4TO Pelliellne ee 110-1-WHO 6blTl. IllifiRC110 
11cl)(13 101 Itexamml cipa.X011,1111111. 0 UOTOPOM 111-01101)11.1. CII,1CII6O M 01111%11111C. 

AH(Oll 111cJIIACpYII 0-1111ACCII, Allpel(TOp "Norway Group AS", Ocilo 

- Yllwamemme it rocnona. H iiocT!IpaK)ci. .1aTI, nam imit mowoo 6oace camme 
llp agay.lellllv 0 . 111oplieWCK011- -- CIICTCMC- -,.pernCTpaunil (1111 3a.Ioloollx 11,111coubi X--

U0113aMUCTIJ. 
 110 Tpajimum upottecc iopmumeciiol pernCTIM111111 '101;)'.%IellTa no-
1101)[IMIXIM IM31,111fleWn Timmecii, Dio IIOIIRTIIC 00311111MO 110 BPPMellil wiNnin-on, it cro 
mono nepewcvi ismit any6ail'1110C OGhHli:lellllC-. 31 0 IIOlIHTlle iio;il)a3.%,.%iCU.IeT 
perimpaunio It CepTlfq)lll;OUIIIO 3.1liounoro imajitmima 110 311.1oroBbim 01511311MUCTfla.m. 
HaNniv.11160 lipallam liall 3,1N.111:111t,131 Ila II,%I)'IJIeCTUO. OCIIOBIIOfi item-io Tintraecii 
1111.11ICTCH 3111111111111j),111 OT Hamix-mirm III)eTC1131ir, 11PU1.1111.111CMIAX TpeTbefi
CTOponofl. B aanime Bpemena Tunraccii rpomim oftflujin.im, ramumem B uelmonx no 
DOCNPCC(!IllHhl. 310 3B)"111.10 IlpIlNlepIIO TIM aiiaCTOHUIIINI 3aHBJlHIO. qTo rocrioann 
flepeabcoll ul)ltoGpejl licalillwil,1100 ll.%I)'IUCCTOO 0 BCDep.111 XII.13 1103 3aaor nepRor 
OqCI)C:Ill Ila CN1111) 0111111TIICHqa IIOPUeWCKIIX KPOII It HO:lb33, rocnomma Ilepe.,ibcona- -
Tall 3animmoamci, R CTapbix nopucHiCKIIN PCHICTpaunommix Hintrax. Tunmecit it cefitlac 
noncioay upumentleTco a Hopnemill, a SleCTIIbIC QVIIA IIMeIOT perlICTpaunounbie Knin-it. 
Oanaiio. c Tex nop muoroc itmtemmocb, it ceromim nopBewct;an upailonall CIICTC,%It 
nO.111OCTbIO 411111TOmaTI1311poilana. Mory cua3aTb itam. 4TO itaeaeune am-OllaTI1311pouallahm
 
perilCTpallltOllllblX 
 npoijea),p, )'Be.illqll.lo 3(j)(I)CKTIIBIIOCTI, Rcero llpouecca, 11 Ila 
cerommunnil acm, pernCTPRUIIR Ife3filmmmoro IINIYWCCToa 311111IMaCT 163 ann. I 
pernCTpaims alsimimbix aRTHBOR 3auumaCT 3 aim 

B c(pepe q)IIIlaHCOB Taime meith namio, cim nama npasonaH ClICTCAM 6blJIa npeaeahno 
)-npouiciia c ucabio o6aerticinin 1IOCT)'na IIOJlb3OBaTC.,ieri N perlICTpatmounoll 
IIII(I)opmaijim it o6ectieliemin i),quiero o6jopa DCeX Ialilll,IX. B03.%IOWIIOCTI, 6hfCTporo 
n1mmoro :IOCT)'11.-I N IIOCTOBCPIIOrl Oftomiennot! miq)opmaunn timomma 6auxam 
AOGIfTICH 06CC1101CHIIII GO,1Ce tla:IeWlibix rapaliTIM Hpll Npeanmanim It TMI cammm 
Tauwe PaCIIIIIPIIJ1a 3aemobirt nOTeIIUllH.1 IlpeN]PI111THA. B TO We Upelln clicTela 
oGecneqitoaeT C11060,311blil JIOCT)'iI Xln Bccx moacil K rocy;iapCTBCIIIIOr 1111q)OP.11111.11111.40
 
1981 roaa nopnewcime GanKii lie nmean 
 ;iocTaToqllhlX IIIICTj)Y3ICIITOB o6ecne'lellill]
 
I'al),11ITUrl npn Rpeamollamin, OCO6e1IlIO 
 [I)'TC.%l u3bicuamin miaTeWd C ABIIWIIMDrO
 
nkiyuieCTI1. KJlllellTOB. Taiian 
 CIITyaUIIFI 3na-inTemato orpalinquBam 003,%IOWIIOCTII 
(PimancnpoBanno npomminnenflOCT11, 1103TOM)' 6aillill COI"ICCTIIO C HPUCTaBlITeARMIl 
HI)O.%Ibllll.lellllblX CeKTOPOIJ 0 Teqellne necimm.Rux ieT ;io6uoa.mlCb 113-11CIleffliff 
3!IROIIOIaTe'II-CTua 113TOil o6jiaCTII. HO IIOBOM)' 3aNOII.%' 0 3more 1980 roqa ), IlaC Gbi.111 
COUallbl JDC 110aunmimbie CIICTe.MbI pernCTpaunn. 0,3na 113 3TIIX ClICTem IlpeallaMagena 
JAP lie,3BllWll.%101'0 11,M)HIeCTua. no NOTOI)ONly 88 meCTIIIIX C)';Ie6IlbIX al.%IllllllCTpaT[[BliblX 
opranon no nceri Upane IlMeIOT COOTOCTCTH)'IOIIIIIC perliCTPaUllOllfible linni-Il. 11 DTopaH 
CIICTC,%10. IIPC;IIIa3"aicnuafl xin ammicitoro itm),inecina, ROTOpafl yripan.iHeTCH 113 
UCHTpa, peruTphinix no 3TO11 citcreme ocyineCTI1.1110co rocyaaPCTftCIIubiNt aI-elITCTBOM 
bpemicen PerIICTp, Nompoe Rum co3aano it 1980 roily. 

B To upew I= perimpaunn IIPIICBIllRICIbIX IlMYIIAeCTB)' 1101lepOll, a TaKWe 8.1.1;IeJ]hl(eB 
00.1fleTCH 06113mahuofl, pcriICTpauufl allimimbix 81;TIIROB 

OC)'IIICCTDJIReTCH no weaminjo oaaaeawa. Ififin-a perimpamm IICQBIIWIIIIOCTII 11101041113T 
u rerfl acio ini(loopmaunio o, xapaliTeplICT11iiax aamioro II.%IYIIICCTI1a, 301.111 11 3aamill, it 
TaNWe imaTewit 3a nctiomoonaime o6opynoilanim it apyroro it.%IYIUCCTBa, KOTOPhle 
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0603milialOTCH COOTII'I'CTII)'IOIUIINI perumpaunoinihim nomepom. B perno-paimoun.vio 
imnry amimustoro 1111,%'UtCCTBI,,,381111C[,Ill-llOTCH T111.1le IICIIIII WIN 3111111CMpammHoro 

ChlPIH IlAll TOWIPOIJ, TIMICHOPTIMIC CPC.1CTRII, ce.II.cROxO3H(icTBc1lHOc OGOP)',3011811110 liall 

N1111111111bl, 11 CO6PallHbIfi )'POWIM, PIAGIMIC PeQ'p.Cbl, it TRNWC TuNplille 11CNOT 

IIOCT)'II.ICIIIIH. 0:11IRNO C)'ItICCTDYIO'I- 11cuolopble ljpaull la .1.111 3TIIX 110)'X CIICTel, 

4aCTIIOCTII. XINOII 0 3anOl'e 1980 roaa per)-.1111))VT 11,111Cliopee HanpamIncT OCHOUH.N.10 
11.pa.%Iuax,3TIIN..IB)'X -CIICTeNI., B.OGCIIX CIICTCMaX-

OOH3aTCJlhCT0 It IICKOIJ XjIC;IIITOPOI1 It(, 88.1fleTCH I 06113HTC.1hilOrl. 0;I1IHRO' ' IICKII. 

npeaiounemme pacnopmuminem cyaa perimpnppoum aIITOmaTIl4CCKII. 

Tali iieraTilufforo 
NOTOPI.Irl 0311114ae'r. 4to a to Goe aa3apcrncTpnpoaaHIlOC TI)C60naune lie 1111CCT 
IIPCIIM)'IIIeCTIl no cpaisHemno C TpCgOllallllflfll. opexhintimembism TpeTbCfi CTOPOIIOr. 

Kpome Toro, mon o 3aaom Tame )'C'FaHaommacT. 4TO 04CI)C,31[OCTI; 3aDIICIIT OT jalbi 

perlICTP-1111111. Jj.jIeeTCH R Hlj;Iy. qjo HCe IOljyjIeIlTbI. noinimbie ;Ing perlICTpaunit u 
011111111 TOT we .3ellh, MINOT OaIIIIRKODY1O 040I)CAHOM, -%a Hopma 'taKwe 
pac[IPOCTI)allHCTCH Ila cyaeGubie nmi. 1131IN111111111 

3aimi 0 Mnol-C TaliwC )'CTanounn 11PI111111111 iia3binaemoro Rouepno, 

imioron it mo6bie apyrne npoue;i)-pbj. 

C)'WeC1B)'C'r OJIlHK0 PHI 110111141ITeAblIbIX IICI;,Iloqellilll 113 3TIIX lipaunji, NoTopbie 
iipaKTIIqCCKII lie oNajbioalOT Ila (pullancouble onepatilln. RaIllible no 
perIICTPIIP)'eMO.%I)' aoiipiellT ' RKJIIO4aIOT min. a;tpec it Homep )'30CTOBCpellltR ao.muma, 
KPe:IIITOpa. amaejuma it camoro 05-beliTa. Cio:ia TaKwe nuiolialoUfl TaNne NaTeropilli 
NaN 3a.ioroDoe O6H3aTe.IbCTOO. cyaAmill IICN 11 TOsty no;ioGHoe. Kpome Toro, oBoamcm 

omicamic OGbCNTa, a vin npeameTOR ueatumuMOCTIl It TPaHCflOPTIIbIX CPCRCTR 

upitHoaturcH TaNwe perucipamicinubie Hosiepa, 11)' It Wem lialluble 0 IiO.1IIqcCTBC 11 

COOTBeTCTBYIOUIIIC ;IaThl. CePTIIq)IIunpot;aHIIbIC TaRnm o6pa3o.%i opstrunubi 
3apersimpnponaunbix ION)'MelITOB, CTallOBOTCH 6aliNOBCI(IIMII aciNymeliTavill, NOTOPhle 

mor)'T nel)e3aflRTbCO Tpffbeh cropotic. coxpannfl npn 37ost cDoio cimy 6e3 perlICTpaulill 
4)aNTa riepuatin. 1111blMll caonamn 3TO 31lartirr, qTO ;IoN)'melIT tie itymno 
nepeperliCTpllpoBaTh flPII 113menemin NpejiIITOPOH. 011ICTUDeRHOM 3a owlIGNII 0 oGelix 
perlICTI),IUIIOIIIIbIX umn-ax 6CPCT Ila ce6R rocyjlapCTBO, no a Hawell npaIMINe Ghmo lie 

mHorO THKIIX OWIIGON. 

11TOGbI BbI UNICAll IlPeACTanaeune o6 moil CIICTCMC, a mory cimm Ham. qTo 3a 1993 
roa o6utan cymma peruCTpautionHoro cGopa no perIICTPaUIIOHHOr KIIIII-V 051'eRTOR 
11C3011MINOCTIl COCTaunjm n1juGall3turemmo 215 sion. aoxiapon C111A. Eweroxibirl 
OrAeAl IICNOU, )'JO H.1eTB0 Pell 11bi X 4ePe3 rOQ'AaPCTueHHoc Na311114CACTOO, COCTaBIl.1 meoee 
onuoro 1111 lblCflq)' 113 3TOrO Ko.lltqeCTBa, tho iiacaCTCH pernCTpa aestwitmorct 
lislylUCCUa., JACCI, CIIT)IIUIIR ente TaN uaN 3a neptioa mema). 1980 11 1994 
roaamn o6man cymma ysion.1m0penliblN IICKOIJ COCTaiumi Bcero ;IIIMb 20 TbIC' 
,:loxiapoo C111A. 

Bel)lleICR Teneph ii camitst minram pernupauun. 11opiterim - c1pana neGoabujam, ona 
:IauumaeT fl.10tlla.lb npii6mmure.1bHo paBitpo naoutami Homann, 110 Mill IIOC.%IOTPeTb 
Ila WflPT)'. TO DbI )'IIII3IITe. 4io oua 3natillTe.11,110 6oiee DhITHH)'Ta. Eun Bbl "OlibiTaeTech 

Il3MePIITI, liopuernio c janaxt Ila ROCTOK. TO 3TO 6)'3CT B 111111PEIRICIIIIII OT Amclep3alla 
Io palloHa N DOCTOR)' OT CauNT-HeTep6)pra. Ecan we 6pim stepim. ce c cebepa Ila 
ior, To 370 6)';ICT naupanaemic Ooo-Pnm, .2110 0311114fle'r, qTo eou Ilbi riepeneplieTC 
WHPT)', TO Buepq y nac GY.1eT OCAO. R R CaMOM 11113)' NIM. T.e. Noran mbi 
Pa3pa6flTblitaim noplimcN)v cnCTem)', NMI nbITH.1IICb OTP83IITb 11 Ilen 60;lblll)'10 1IRCTb 
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Eupoom 0 C-1161C.-le TCI)l)ll'UOPIIII, Pernalmuiton mhie lanirn no ofteNT0,11 IfU1111,61111OCIII. 
t;ai; H )we CN113ail, maxoani-cii n 88 c)-jeGnbix opranaN. I)a36l)OCltlllll.lX 110 UCer CII)IIII'C. 
Dlil ClICIMM Gbl.ll 110:111OCII-10 1111TOmainjupowinwo 1992 roty, It 0111111N.110-lael' 266 
11.111,' 061befillOh. 11 Cille IN13 11ORTOPIO. I)ef'IICTI).IlllfH I'llfilIX o6lWl;TOB HIIINCTCH 
OGR3,lTeJlbllOA xin ticex. Bcc pcrnCTpnp)e.mhie ainubit, Nacmico nmynteclua, ii 
cyae6nhic opraiihi XI)aIIHT 11 CBOIIX 111mmax Nomm ocex 3apernapnpouanina 

C)lljeCTft)'CT TIRWe tienirpaahubdi pernCTI) no'ncesi o6beNTaNt HUDIMUSIOCT11 Hopuernn. 
0 NOTOI)Ol rO;ICPWIITCII IIII(POI)INIIIIIIII, IIOCT 11111011111Hmemmix ;iaunbix. :Jauubwiij 6a3 

nenTpammoro pernapa o6unumorcii 
 munctmo. nan. ec.in ohipaWillUCH 70,111ce, 

11011h, BCC Aallf1ble JIMRJOTCH OTHIMITIANIH XIM IIIIIPOKOII ny6mmn. ;IOCT)II N 111111 
GeCII.I.11111,10. 110 Mill Ind XOIIITe 'ITO-10 IIOC.11OTPeTl,. nam IfeO6XOMIMO .111-1110 RBIITI-CH B 
COOIRMI'll)'10111111A C)'.IVGIIIIti OlWaii. aimuhic lleflTpubnoro perlICTI)a 11OCTIMINICITCH lll
 
hommepliecKoIll ocilooe Ila 11pO4)eCCIIOlla.lbHblV P1,11ION - 6HIIKHM. CTJ)aXOIII,1.11 1101111alln"ll,
 
arellTaM 110 Ife.3011WIl Moci 11 It T.11., llOCpV3CTH0NI )IIIIIIel)C11:11,110A CIICTCIbl nepualm 
11111111MV B 199-1 1'0:1) qel)e3 3T)' CIICTeM)- 6ixio avano 600 ThICH-1 3ailpOCOll. ii o6man 
Q'Illia ".IaMhell 311110,11,30IN111110 CIICTCIIOI'I. HOCT 11111HIJUR WWI)'.n roc)-juapcruennpo 

COCTanjiffm 5 mim. aoxiapou CWA. npimesi 
 tincian opn6him. roc)'a.il)CTBi COCTaB11.18
 
owao 50 upouelil"Oll.
 

aannafl cimmia npo noi),qenim 3anpc 06MICUIRaCT llfiqX)I)MaUillO 0 JIIOGOII Bll;le
 
limpileclu'l u ,Ilor)or lolme apilllbl, MWNC-1 C00611111TI, nsin naaaeahuu, ero aapec 
 n
 
nomep yaoci-onepenno mmician. Tame IIPC.IOCTan.10CTCfl 11114)OpMaUlix o6o Hcex
 
3a.3oroohm o6n3aTC,3bCTBa\ 0 laN.1a;llfblX, KOTOpbie na.iowenia na aannoe sisipueci-Ro.
 

B naque 1995 ro,3a HOT pernCTP G)'JICT 11111'erpnponan B CIICTC,11)- o6wero PcrllCTpa
 
lej)pIITOpna.lhnhix upecon o61eliTOD lie3HIMIMOCT11 
 (P11B), KOTOpblr qcpllaeT
 
liffqx)pslalllllo 113 SICCT111,1A M)IIIIIIIIIII1.1111'elOll It oKjiK)qaeT BCe TeX111MCNIle .11111111,le 110
 
Of')IeliTaM Ile.1101WINOCTIL
 

PerlICTpaunounan Kunra ammimoro nNI)TICCI'lla 6hma C03,lalla 0 1980 rO;I)' 11 3TOT 
perlICTP cojiepwaa aamme o I)MICTpaillill HCel'O IIM)'IQeCTDa no uce0 apane. Ilernap
Talme HNllOqaeT :1111111ble 11.1HCROTOphix apyrux UNITpaiahubix peritc*rPOB, Ha NOTOPhIN H 
ne 6)-1), cePqac oci-anananoubco, pernapaition aunwnsioro ll.SIYUICCToa 08.1meTCH 
.IOGPOBO.11,IiOrl, NO He GeCll.lalllOll, It ncii.moliennem ticuou. npeamn.inemwx cyac6obistit 
opranamn, B pernape OTpahmoicii JOR)'NfellTbl IDYX 1 1111011 - ao6pouciahwe 
cor.laimenlill 1111111(Inmancoubix o6maTenbUll 11.111NOUTPUNTOD, 60111'pahibi fla apellay, 
Gpaqnbic KOUTPaHM 11 ;lOnO.lHellllfl 11 u3menenno, NOTOphle 11110CHTC0 0 )'We
COCTanaennhie n pauee apernCTPH ponan uhie aORYMCIIT]61. BTOPOR Tll" ;101i 'MeIITOU 
CO.le[)WIIT lICKMOMIlle.16110 HCRII, lipeammembic na ocuoue pacnopxweunA C)..Ier)lll.[.% 
opranon. B pernCTP0111110111MIN unurax aiummoro jiviyutecina ue co,3epWaTCfl IIIINalille 
joKystenthi imit Nomm 3aperuci-pnpoeaunbix ;ION)-MelITOD, TaN RIIN CHS1113OK)'.NleHThl 
IIOCJle NOlHblOTCpiioro CH111111PODIIIIIIII, 3aBepfllOTCH cneunubuo(i neqaTI-10 It 0TChIJIaJOTCR 
orpaTHO 0 UNITI). nan Nax opaiumo camomy RpeanTopy. 3anepeinibic opiu-nnubi
C111111001ITCH MIN o6pamm o4millia.1huhimil 6animmin-v 301i)llelfTamu. 
upeaci-aminciummi qmnancou)io neimom xiiii n\ Aepwairean. 

11pouccc ficrimi-paitim o6ecoeqnBael' 3aiulIT)' llllTCPeCOD 3ou)meuTo;tepa.aTe.in OT 
III)eTenuill TPCThlIX CTOPOR 11.111aahic oi rocynapaii.i. B IIPOIICCCC PCrIlCTPaUllH 
CIICICIl HH'TOMalli'lMill III)ORej)RCT upainiall.11OCTI, ouccenabix aammix  lima. a:ipcc n 
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110MVI) )JOCTOlI~elIN111 .'111-111OCTII- "Pit lIO1101111 CIiCIO.ibl nl141 Xei'I~IIIII.IX113Ni3 
B~iiiipvmalc II 0lICt. 1 :33 ciicleiiY %IOdlI1O WoONi opoI II0OWtouupI~a I~q1I1 

CJ)VAJC1t C118311I.iIIII RONiTe.w0jx3II 110iTiiOMi6ii.'. 061,14111,1 1C.i010111 11,111I(IP(nIC. 
,iiffo ripii no',oui o6winoro coodinconu. cocTONwlenlloro ini G iure. Ila 3TOMI .11ICre 0b1 
1lOWdCTC )NlIRTI. nIII)ISpI 3allpocio, iuoiaeaeiuoro is perI~CTRpuoUIyIOIIIN1 6113 J11IIIII. 110 
aT0 nai fluIic Bc as fie o ins~~ei isIIopBtiewcFt01 Me. )CCC~pbI Ilopoernni 
ueniffpawou30annyt3o, CnICreM'Iy aIce. uIpoj)!CCIIOHD:IbIIole. 110.'1l3oulaic.1I. pa6ciTinownue, Ila 

* fpoqsccnonla:IbIullo Ipbliic, I1MeIOT 3OCTYII 11 Ni Tem, 11 N~ aIpyrn~ peCCTpa~I 'lCpe3 0;11I)' 11 

flReTcII IiOI001b1l IloleP, KOTOpbI11 IIIICCT p)eunulouie aieiite Ijaii ICO'WCTII8 peecapa. 
It T5IK~e 11:11OllCIlhU IlsaewIocTHl 1111o11u+lpIl.Tort 11.111 Ilcxoia0 113aroro, (fiInlaicoobie 
opranini %111 6oaiee 3Iipana11T creneiio pucuia.0ir)' 3hI(l~TlIu1on fl:)OMrols, 
npI1cTYnaJI 1;C0318111110O PLCCTpoiI. 3a6binaillT lilpa1.1C.bIno pa3pa~aTbIhlTbCIICTCI~bI Ie 
CIICTCM3' INO1II(lHRIIaUI,i. Ki KOI)' 1993 roJIa T0I~oI' ao6pito.1Ibuhifl PCCCTP) IleOjIu 
311.ioroaiwi ONX3ITC:II.TH i DeCc.11 COjieP~a.1 rplu Mll.lX1lIOI1a 1ioHymlen-foR n o611131o 
c~immy 50 miuai.'ionou aoxi.apou CWA. 3mO CDIu.ere.IhcTI)eT o 803POCIUCf 
Rpeanrrocioco~iioc'ra fljicaipiiifl 11 o~pacai If ue.1om. if is ~ibcerja 6)yjiem pubsi 
II1jie.11ITLCH c Da~mn CEIOHMIOIII.IT0AI I C03.111IleIIIIIIeiiii TWtIN peCC~pOD.- CinaCII6o. 

NiapHiia BHTr, CODCTIIIII HOmHTcTn POcY~apCTCHHOII JYMN. POccHH HO HMYUtCCTRY, 
IIPHD8TH3ait1H 113NOII0MHqcCKHM nonpocau. Mocinta 

-Ily. iionecqio, O'ICnl IIIITCIJCCIIO Gb1iO C..iyi1lb IIIU33IUwroOopaTopa if conocraBJIHTb 
c Temt. icanoe no.iowitnie jieal no peruICrpaunni y iiac centiac if Poccit. lioiieqiio. igai 
oqeiih c.ioi~o. C oauofl Cropo~lbI, mia xoTn iiaIoeepCrarI. ynyuteinioe, c jipyroli

6C-lopo~bi, mb! 1OIIIIMaOCM, 'ITO oqein, hicTpo co3,i8TI. 1111.131130111111310 CIICreily 
periiC~pajIIII MI.I filL 0 COCTOIIMIIII. fiOaTOMy Ceflac a rocyia)CTIaeIoIIrI rb-Mce 
KoIKpeTmo ii NioitirerC 110 COGCTBeIIIIoCTII, uinsa~hTI311U1llI if xo3IIIIcTBeHno0 
jiCIITCJIIOCTII C03311aI11 CIneUIaj1ina i(omiIICIII 113rII)c;Ic~a8IITC.lCrI aceX MIIIIIICTePCTI1 11 
DBa0IICTO, cnejutalai omliOiIccuiI 110 paapa6omhe 3aioni 0 c03a1lIIutn clIicebi 
perntcpauiti npaa CO6CT8CIIHOCTII i jip~rix aeqiblX npao Iia nejilIitiniMoCTb. nIIi 3ToO 

KOmcinII c03.aIna nrConnuo IeiCTBYIOIafl pa~oqao rpynna, 11 DOr 22 nofapuI 
COCTOIITCfl c.UauI11e Iia 3ltcejiBIII DOI' 3To11 KOIIIICCIIII, U~YI11iaIII1e Talcoro nepaoro 
pa6ogero rspoeN~is Taboro 3aitoIa. flpewie ocero, mit npnai N~ TOtY, ITo CIIC~eita 
pernacpaunn If Iocciut Oioawins CoJlIaaaTb.Cf no0C.10ejiot'a~ebIo 11 no3Tanuio. C 3TOfl 
ue.16so .soj,ana1 6b1rb 11pa111ll1e.1hCtioII flpiIItT8 CneiCuII1liaI rOCY1aPcRaelusassI 
HnpOrpaiifa 110oorariioro co3aisnaI1 CIICTCMGI pCellCTP1Ull1111p 110Ia ejIIiniImocib, Ha 
itepisoi 3TflrC co3jiOH1t0 Tahon CIICTeMIl ifecoo6pauno coxpaunIiir ace cyuiecrrsyuune 
roQ'.18pCTIIClIIIble CTP)-KTypjbl. N0T0phbIC eliqaC 3aHiImaIowiC JperlICTpautefl paajuInIIix
o61,eiiioa iHejiItKltMOCT11. Iaio cN8aam, 'no ) uac Ce(1411C II c)y6behTaN Vaeepaunn 
c.1owi.iUacb pa3poJneInIR cticiema pernCTauInl pal3.1IIqbIl( o61,CHrOaI iiejirntiliiitocri 
Ovuabo perncr~pporcis npaoa co6cmrIeHnIOCTII Ha 3em.ijo, ouje-unIo pCliCTaplIppi0TC 
lpaa CO6C7af'IlI0ICTII 118 uflhini. coopy)fte"Itil, oTIeJn,1 peruicrpipyIOTrcinpaua 

COGCTfae1noCTII Ins KBlapTIlphI, litoophle IIaXOalITCII 6 3TIIX Oj3lilnlax. floioiiy. npec~ie 
Dcero, 113M fleo6XOAI1sIuO IIOCretwIIiiO o COpaTb Ilisl o HUIieil MlOCTI, acsO: ,'IaCTON 
3eimealbiAb if i10 ;f10jr yqacTw DCe apyrne o61beNT61 iiej3I1WI1titocTli. BoT 97o DOT y tuiC 
ceillac cooepuinennuo pa~ipou~enlo. iesxoTopshic cyfbCteirr (j)ClpauniI ceflqiic flow.11I ywe 
OfIePea If C03.1810- TafIKIe o6Iteainnennise rocyiapCTUCIRsnwe CTI)YKryPhl, NoT0ole 
perlICTI)lIIP)IT pU110oaoituu, O;I0JinoaeHIfeno 3eM.11O It 321111111 IiOTOPIClio. 11COOPy)KelIII, 

on1 3toll 3c11.1e. flo, KaN~ flpaaino, peruICrpauunn KUIIIpJ lce p811110oiopiaia. fo3ioiI3
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P111TIA0311N11111 TORM, HeoillillaNollot. P4131111-life c),61'eulon (pe'lepA till It, a It\ ) Ilac 
89. 11 )-filThItION paxilmlylo CIVIICIII- 110111'0110113MI110CIII C)GbeK1OII R (03.18111110 ClICIPAI 
1)('FIICTI)allllll, 'M1.111 1; If('OG\0;111NIOCT)l DOT TflK0rO -1103TOlmoro Hileapelillo
ealmoh, rocyxipcioemlOil ClIC10161 Pel'IICTI),IUIIII HIM) 4-.06CTBCIIIIOCTII till 110.1011WINOCII,. 
HN flePDOl We 31-alle, IIPII HOT THN011 I)a3l)0311ellllOh I)el'IICTPIltllll j)a3;III4II4I\ oftema 
iiemmintociii, c)4eKim ilwiepatum mor)'T COXIIIII-1-irb, 110110my It rouopio: sioryi-

PeI-IIIITI. THHOO DOI 119111)0(: 0 COXIIIIIIIII C1,11111ol'o I(ell7pi 110 perlimpalmil.
 
Ilapa.,13eablio c paullillem 
ClIcTeM 11MICTP8111111 C03JaeTCo e:llllian iiii(I)opmaijiloult4m 
611311 0 IlemillimmocTil 11 lipatim 113 Ilee. flaJO CKa3aTl,, 1110 ) IMC CONIC OIC)'Tr.TB)'CT
THRRO IIIIII)oplaullollaull 6a3a. %'1111CGbIAII 11CCU 610PO I-CM1114CChOr 111IBCIITal)113.1111111 u 
Kax.,imi partmie. ropo;ie. NoTopme Beall uceria IllibelITUI)II3111111K) TeIIII4eCNII\ 
impasimpon orneurou. lla,3o cmiffb. 4TO JaWe 2M 11111leaTaPI13111111H lipailile
limeepwellita, it am onitcamin 06-beNTO IIC;IBIIWIIIIOCTII It OnlICIIIIIIII HIM till 
IlejBIIW 11%lociI. :11r) cliclem), %IOwIIO IICIIO--Ih3OuaTb. OCe-TAKII III)ODeplill 0 KaW;IOI
NOIlNI)elllol C.I)qae, 110-10m). 410, Kali lipaillmo, aamme Tam ycupemi. :iawe aamme o 
TC% OfteKUX. umphie cio.41 On 3mme. Tenepb qTO Kacaei-cn camoi 3em.M. Oprallbi
JeMP.11,11ble be.111 )4Cr 3e&l(*.IilihlX PeQPCOB. Y40- 3eMe.11,111,1\ PeC).PCOH 60.1ee 
CODCI)Ulelleli 6bl.1 III) 3MMOM CeAbCKO\O3J1fiCTBeIIuoro namaticuum. a a ropoaax ;iawe 
)4CT 3CMeJlbllblX PCC)I)COD 6bl.1 OURTI. Kpithue necoisepmeoeii. Ho.mosty aawe onticaime 
30le.11,1101-0 ),qaciNa UAW 01111111 6.%'2eT Oqelll. Ifello.11f6l.%I Ilpil bbijaqe colpeTe.1huna 
Ila flpaBO C06CTUelfilOCTII Ila 3e.*4JI10, 11I)aRnmemi mbi nomistacm it Boomim cefitlac B 
aam) cimemy HeoI5.Nommom. o6iemmemm ecel penicipaumimoh clic7emm 
Kajaupoiloro ljoMepa 3e.%I(!.Il.lloro 3*q8CTlia. 110 UIeCTe C TeI, mbi oTiaei ce6e oiqei,

qTO Taholl NaaaCTPOBblil HOMeP 
 %IOiKeT "PsIlIPORaThCH 11 30.lWelf Cefl4aC 
(popillpoRaThca, KIIN UpaBlI.10. 0 OTpbIBe OT npoeeaemin 3e1I3e 'CTP0IITC.1I.IIhl\ PaGOT, Y 
"ac je.sijp)cTpoitTe.ihubie pa6OThI 0111111, We OICTMOT OT IMBUTION C06CI Bell IIOCTII Ila 
JeM--IIO 11 OT IIeO6%O.1IIsIOCrII hll;laqll CBII;I(*T(!.IbCTUil it oollCalillo 3e.%Ie:lbiforo yqaCTKa. 
1103TOI)' Y HOC Cejjqac KR;ldrTPOUbIr HOMeP AIOWCT npC:ICTaBJIRTh C060n. 4)0pllll)()Isaulle 
KajacipoBoro Oomepa c omion ciopoubi - 3TO KO:IbI C)61,eKTOH (pe.1CPaIIIIII. RO'l paAotla.
 
Koji ropoaa. Koa a")Tpii 
 ropon, pallmia, it aamoule ifomepa 3emeahuoro ),qaCTKa iiel, if 
) Oac 1101lep IleflOCIMACTIlelillO JeAle.lblibill )"IlICTOR no.i)'qaeT 0 "POUCCCO perimpaumi.
TaK qTo npaivirutlecKit jjerIICTpauoomlhiA iiomep to mu.1fle7cm 3ailepiualottimt It 
Kajaciponom uomepe uenimiMOCTIl. 11 iipii omicamm TaKoll DOT IIC;IBIIWIIMOCTII hIbI 
FlOCTMeIIII0 BhIH)w;IRIIbI 6)'ACM. OC0l5eIIII0 0 Rl)0IICCCe 11113111ITUR PhINKa Ile;IHIMISIOCTIto
 
COfiCPUIeHG7BOB8TI; OnliCallile 06beHIOD 
 lie,1011%1111OC111 11 10"OJIIIRTh 0111ICallile BTIIX 
O01,eKTOH 0 HpolleCCe COneplileilliff C;Ie.jOK C RUDIIAHMOCT1610. 11 Teneph napaxienbuo c 
TaliOll j)a60TO11 110 COXIIIIIIIIO CIICTel perlICTp8UIIII ywe 0 lleliO7ophlx c)61beNTa% 
+uepaumi itatlimacics paGoia no counflitia emmoA im"pmauitomioll 6a3bi 0 
fle;IHIIWIIIOCTII it opauax On Oce. OnaTI. )' Onc uo.iyqaeTCH. 4TO iiiiii6one 30CTOBCPIIOfl 
TRIM im"pmaumimax 6113a MOMeT CTaih iom.ho u Tom C.1yqae, ec.m oua 6),aeT
co3;taRaThCH 0 npoitecce periiCTI)HUIIII npae Ila IMIROMINOCU. N' Oac eCTb 
imil)o1maimomian 6a3a, K0TOj)aH C03AaeTCR 110 06beNTRII Ile.1111INIMOCTIl 8 npOUeCCe 
IIIIHMaPI1311111111. Ito. Kah tipaiiii-io. an im(popmamiouBan Gan aegocTaToqIlO G)'3eT
)JOBACTUOI)FIlls 1)8381IT11K) phtHRa Ife.1mmimocui it noTeoutianimix cokuemmuon. 
110310%1) IIj)e;I3-CMOTl)IIIMe1Cfl 011011, We C03.3111111P TAKOO llllq)opMallllOllliOA CIICTCMI.I.310 C03.111111le 11114)OP111111110111100 ClICTeMbf. TaKwe Kali I T 111101111011

11 C03:1111111C Pert C Pa 
CIICTelbl, TAKwe 110113eT CIII13)'. OT IWO1111. I-01)03a, C)GheKTa 4)CJepallllll. it rje-to 0
oqelib ywe mieiioh iiepcnemme sim mormi 6bi roR0PIITI. 0 70%1, qio6bi 6hma TaRRO, 
%IOWeT 6GITI-, 3W fie BOCTOANO conepmemiam CIICTVIR 11114101NIIIIIIII. 110 IIOT Ithl NOle.111 
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THEIR IIII(I)OPMallijoillia" 
1111(j)OPmaulill a lieltallwilmoull, NOTOPIIH CeINIC CCTI, D 11111INIIII, B006111C MI-I 113)"11101 
IIIHV.1CKIIn OIIhIT. 11 B 3TOM OTIIOIIICIIIIII. hOlletillO, 113--NOW-10CI, GbI CTI)C41111-CH N 111900 
(:Ollel)llleliiiOfl 11CIICTeMe perl=palliin, if u Taiiail couepiueiinort uuq)opmauiioanofi 
clicle'Sle 0 IIeAHI1WIlMOCTII, KOIOPIIH' INCelICH 0 11111ellifil. 0 3TOM OTIIO[Ilellilll Cerhat; 
lowe 60,1blI1011 111ITePCC 111)UCT1111.1110T I)eCCTP, :11160 Oil liflibillacTCH naoro"hir peecTp. 

.1I1GO__peecTp__ IIHOTCKII.,,-.-IiOTOphln-._CefiqliC_.., aenaioT. --era_ 

CR MOCIONTeAblIbUM I)CeCTI)OM Ila 4)olie j)eeCTj)0 COOCTOCII11*11HOU.' Ila '4)Olle PCCCTP,'l lipau 
rO6CTOCIIIiOCTII. Cille Ila (POlle I)eeCTpa Ila pa3awnibim CCPHIIT)'Tam, It 0TAe;lbIIO I)eeCTP 
aasiora. ;j.jH 1111CC, I JjqflC. liolleallio, C0311111111C TI1KOU0 peecipa ocoGeiijio nuiryublio. IlMell 
11 4TO 311CCI, B"O.Ille B03MOMI10 j1pillijecil, it 681INII, KOIIHPCTII0 ;iawe eCTh 
KOIllei)4(!CKlfe Galwil, xolopiie 3aiillTepeCOURI161 0 COXIIIIIIIIII Tai;oro camOCTOHTe.1hHoro 
peeCTpa jajioronoro, 110.4TOM3' ROT 113TOM OT110111CIIIIII Sthl 11113ee-SICH. qTO )aie Ila IlePROM 

3TafIe Mbl TRNWC C%10;fieAl C0331111all, 11 BOT 3TOT I)eeCTP 11HOTexii, 110 -ITO %' IGIC 
llO,IyqaeTCfl. tfem UOX HOT HOKII 3TOT IICPDGIA 3fall, 8 KOTOPbIV1, MO)KNO CHIIJaTh. MI-I 

61.1. 11106hl 111111111 clicTema 111416:1113ill.1110. N TRHOR CIICTeNIV 

ywe Ce.('IqaC ROIIljIll. mbi ywe ceilqaC 1111\0311MCH Ila flepROM 3Tane couniiiiii ciicrembi 
perlICTpaunit. 3TOT 3T1111IIJOX Tem. 4TO rOC)';IUPCTOO noxn Ile moweT rapaii-riipoRaTh 
isamii npaun coGcTBeaIlOCTII if Ile moweT It,\ 31111111WATIs. floxa 3aiwillIaTh TaKile llpaUH 
IleK(,Nl 11 Iletfem. V nac Ile fill Ka;IPOB. fill Cpe,3CTH. 1111 COOTueTCTB)IOWeFO 

3aKoiio;taTC.1hCTI1Q. 110370M) flpaNT114CCRII cerigac 3atuirra upall JIOWIITCH Ila n3vin 
CO&TIleIIIIIII(OD, it co6cineiiiiiiiiam IIj)e1IOCTau.iflCTCR BO3MOWHOCTh cam.iil 3awlimaTh CBOII 
npaija n cyae. lio mbi ifajeemcn, qTo no mCpe COXIIIIIIIN Upaxoeu.\ qkicioli, no vepe 
coBepmeliCT110sawin ywe perucTpautioullOrl CIICTembi Ila tiocaeapoutux 3Tanax coxiainin 
TUROA CIICTCIbl rocyapnito cmoweT )we rapaliTlIPORaTb npa8a it o6ecneqlluaTb IIX. 

MapHHa Apiramouciiia, crapwHA cow-rum ynpaueumn KommepqccKmx ouepaRHA 
ToKo6aua, MocKisat 

- XOTeioci, 6161 11011PURTC7110111ITh HPIIC)'ICIIIYIOWIIX D 3TOM 3a.1C 11no6urciAllpints OT 
iniewt tiaincro 6aaKa, IIOCKOJIK) MhI OKa3L1IICb 0111ICTIleilliblMll yq8cTHIIKalll IaflllOn 
Koiiq)epewuiit, noGiaro;iapIlTb opraHI138TOPOO ;IHIIHOr i(ouqiepeuillifil it. Ile yma.180 
JOCTOIIIICTB apynix, 0 4aCTIIOCTII iiawiix aKultoiiepos, Enponercmutl 6aHm 

PCNOIICTP)Nllllll 11 P113111171111.XOTe.1OCh Ghl CK1131176 aisa caoea a 6aiiue. Haiti 

aNuoiiepithill xommcp4ecKiiA 6aiix JoKo6aiiii. 6bi.i neptibim pocciikiaim 6aiwom, 
iio;iyqsjuujiii renepa.unpo sulOTH)'1O .11111eH31110 1101tep I OT Rearpaniioro, 6aiiNa 
POCCIIACliog (Dejepattilli. 1103TOM)' 111111.1011161T Ila 6anuoiscKon iiiine iiaCqIITblBaeT cellgac 
)we polsito non, .1eT, 31 ORTn6po Mhl OTMeTIlAII CBOH 10611JIell. nO3TOM)-npaKTIlKa 
juoroooro 3aKOllOjaj'e3bcTo8 iienpucTifeiiiio timeeT OTHOIIlelllIC 11 N filliffell 
aeoTeabilactit, floctionq opemeuit muo, 11 JIOCTaToqua aftiopliTeTlIble upeatial)IlTe.11,110 
116ICT)'najoiniie OCOeTil.111 npaKTllqeCKII 11011POCIal, Racaiouieca penc7paillill 3a.lora, 
XOTVOCb 6hi iiemsioro Y;le.11ITh 111111VIIIII11COCYWCTuaenitio fix Ila npaliTllfie. B , 
iiaciontuee opemn n pocciiAcKofl (1k3epaiiiiii caowinticts npulloctulKii N TOMy, qTO 
IlMeIf1fO 311.101' CTRIIODIITCR CAN AII Ile cambim raanhim cnocoGom o6ectictieullif 
06113117C.1bC1111 30.71WIliwa, if nl)em:ie acero. xifl 6aaxon if Rpeainnix 3-qpeM;Iellllll. 
BO3paCTaIIIllO po.iii 3a.iorn B 3jIaqlITe,1hIfOn mepe cnocoftuyeT CDOnCTBCIIHbIC 
nouomliiie nepexoinioro, iiepoo3a Taue iieraviliniae tioneiiiiii, Kill; flagelfile11114)111111111, 
j)OCTa upoiinoacin if alanaiiiihill 3TII4 POCT iten.uTewen. TaKwe Ile CexpeT, qTO 0 
liblifeWillIN )'C30011OX IfelIVIODeplIO 003POC.18 DnflCIIOCTI,, oco6eiiiio .3an Ganou. 
flephinalillellill! '30.141111114001 C801IN o6flialencu. 11 a caomnitincli yucitifin aonepoe u 
napTllep)' Ila Cae.1fle, 0 TOM qltr-le KPeJlIlTIlOn. 0 3111141tTe.11#110n mepe COW YTpaqCIIO. 
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11 11 1W.I)AIMIle umer-lo cliocoriolf 06L.Clie'lenlifl. OCII011.111111,1\ Ila jollepilli K :III-Illoull 
.1013iIt 11 lilt, It 111ICTORIIIIIII %10.11('IIT III)IMOJIVICH OCII0111,111311CH fill c1loco6ax, NOTOI)1,10 
mor)T 01111PIMCH TOAhhO 1111JIODCI)llll N Bellill, T.(% 11.1311.101'. 1,1" c:jv.joj.. 3ai;.jio4aemIj\ 
c 06e(:Ileqellll,.%i. Nolle4flo, OCHOUNW I HII-1HefCH III)II311111111C 3TOr CACAKII 
3eACT11111C.IbIlOrl, T.e. 311N.11011011le 1,111110fl C:Ie.1NII C CO6.110,1011101 )'CTIIIIOB.Iellllolo 
m olloll nopnjua 11 c COG.1110;lelflle.%l (lx)l)%Ibi. )'cralluji.jelillait J.lNollo.%l +01)MV IOUI 110TCH 

%10%lefir ficTymiellilit, cro'n cli.y. 1103TOM)' III)IIII)ITh'0 311ROU o amore, Hu.18mcf. IINTOM 
IjpAIOrO jeflCT8110, iiOneilao 3ano.11111.1 BaU)')'Al 113TOli 06MICTII, 0 O6.1aCTII aamroBbix 
onepaunO o6waMIX11lenfloro npaiia, cim Goribunim marom a Tosi lia"Pa IDICIIIIII, 110 
OKa3a.ICM J:IH III)aK7116011 IRIC110.11AM 11MI)II1,111111011111M. 4TO 01111W.1011.1 .111111h OCIIOBIIIle 
IJO.1OWeHIIR 3Toro rpa-aijanctio-lipationoro 1111MIT)'T4. 3a.ior nan6wee nomio it iiariumo 
&lot- 6w 3a[llllTllll. 11111CI)CCbl Iij)e;IIITOpa. IIOTOM)* qTO It 3TOI C.1)'4aL IMICHNIlle 
11,11MAWCHOCO611OCT11 11 IM)'IlleMennoe nom-weime :w1winnia lie morp- it wrom upiae 
IIODJIIIHTh 1111)'301JACTOOPCalle TpeGOnaimfl KPCAIITOPI: 11o nocuoamcy 3at;oiioi 6m.1a 
nueacna rocy.3a J)CT Bell IlaR perilCTPaUlin loronopa 3a.iora, oco6cuno 6oace naacambix 
ero iniaon, a %leulnum jannoh pernm pafill 11 B flacTOXIIIIIA %lomeal lipauntimll 
01C)TC703-eT, 1103TONI). C.1own.111cls )' IIpaKTIlNOII 60.1hillne Tp)'.IIIOCTII. OTIIOCIITe:11,110 
pea.m3alum aannoro joroBopa. 3aNOlI IIPC,1)'0I8Tj)IHJaeT Taime etue it HOUP1111.11,110e
yaoc-ToRepenue Aaallor c.leull. CTOIIIOCTb HOUP1111.1mioro )'.IOCTOHCpellllfl B aaCTOHUICe 
npela )manonneua it I)a3Mepe TPe.\ III)OUR111011 OT CTOIIMOCTII c;lealm, Noiletillo, lilt 
Upe,311TOff, lilt 3aeIMIiN)-. ecan cgealia 6),;ieT BacionbKo Demixa, lie xoqeTcn B 
IfOTal)lla.lbl[Oe 3auel)CHIle COGUIlellilhIC jenbrii. oco6euno ec.ill peqh 113eT 0 
upaTNOCPO4IIhIX NpeAIITa\. nOCROJI1.1i ' Kj)aTNOCPOqI!bIC KpeAIITIJ R 3TOli ClIT)'11111111. 
110.1)"GleTCH. 4TO 01111 Ile onpaillbleam ;IallllblX I)acXo,308 no HOTaplia.1haomy 3allepealno,
Eun eCIb .30CTaToqlible Nalille-TO ).C.10811110 I(OTOPbIC KpeJIIITOP ' 11OCTUT04110 90110 
Ollpe3e.11110T. 'ITO CNAIM %IOWeT 616ITI, pean1130mma. f1pit nywilo ii.sleTb 0XOM alla).
clue,. 4TO Ila lipaIMIUC Ile y;laeTcfl peamponaTI, JOAWIMISI o6pa3O.%l 110:10611ble 
lipeallucallill]. TOJII.Ko 110TOM)" 1110OFC)'TCTO)'el, MOT SleXIIIIII3,11. Rawe qTOocomatiali. 
3mor 110.13CWIIT rocygapUllellIfOrl Pel'IICTPIllllll 11 C03:IaeT 3.111 xpeanTopa rapalfTHIO 
peamajoro )';IOB.1CTBOpenna RCCX TPC6011111111n, KOTOPI.IC Ator)'T B031111HII)7b 0 CJI)?qae 
Ifellcilolilletillm 110.IWIIIIFO,%l CBOII\ 063311MUCTI), Ila ripaRTIlRe RTO UpaRTIMCCHII 
IleOC)-ItIeCTDII.%IO. nO3TOI) 6RIfNal llpllXO;IlITCH npn6eraTh x apyrithi unaam 3a.iora, me
 
rocyupmennaR 
 pernCTpatins, Ilffapnaamioe yaocTonepenne IIC flpCll)'C.%IOTpellhi. B 
Ifailleh CIIT)'11111111 0 GaIllie III)aRT114ecim lie Gbiao upeueaenTa o6pantelinfl 83bicilaillin Ila 
iumpnecuo 3aemiumm 110 [I-"IOTIlbll UCANail. 11 fle3fili'lliTeM.Hoe KO.1IIqeCTflO
o6pallielinfi 83hicliallim Ila clicalin no p)-6.um Toabuo mitub Ila aninoe IIM)'UAeCTR0
rpawian. H ocnoonom Gaim a caoert iil)HNTIIKe, HIM OTC)-TCTHIIII noaoGnoro mexanI13,110,
IlblTaCTCH P)'KOBOIICTBOBaTICR cor.rlaillealleM CTOpoll, CCTeC78elillO Ile :IOH)'CNOTb
cy.ie&oe pa3pentenne noioGnm cnopoB, nocimabuy xrla GanNOD 0 3TOrl ClITyalflill, 11 
OTAII9IIe Ot HCCX OCTII.IhlfblX 1OP113114eciinx aim. GoJee ucaecoo6pamo ncno.umaTh 
lia;llllllle Ila Calm% liamoinwx CI)CACTO unemon. Taiiaie npuOCT811.1ellne a maor 
;IellDJIIIOB. llaXO.IllBUIIIXCH 0 MIX we Gaimax, it B 3TOrl CIIT)'81111ii 6anNy
IIj)C.3OC7aR.1ReTCfl CaMI14 NAlleNTOM npaBo 0 CJI)14ae lienbillo.1 [tell Ita Ilm 0 cpou coolix 
0503111eilhCTI). C no.ipiennem corriacim camoro i;.iIICIITa, B Gecuopnom nopuNe
nrno.m.joilau. n itoraineinin mix ul)C,311TOR acubrit. naxomnininecli It camom Ginnie. 110 
ecall .1allill.111 jamillillu "fulfleic" eCTeC'IfiellllO timienTom ammoro 6ain(a. Houelmo. 
tipo6aemaviquee CHT)AIIIIII 00311iiNaeT. eCJIII 311011.111IN 110.11ICTCH lie K.IIICIITOl 
COOIDCTCTD)'10uiero 6alIKU-NIMMITOpa. Tame 6amm upn6craIOT 0 3TOA CIIT)'UUIIII Clue 6
O;lIfOSI) Bill])' 3a.iolla, jamra ripan. juora 11pall Ila hOliTpaliThl, 3a.1ora opin Ila 
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110,I)III(IIIII(I 3Ncnol)TIIOII BaJIlOTIIOr IMP.PlEll, NOTOI)OH Tall-We IIj)OXO:IIIT qej)V3 Tel,%,11111C 

Ba3IOTIIfiIe CWTD. OINpi,111110%lble Ullelflom it camom 6111IRe-upeall1ope. qlft 11pnOMITCH 

imaDrancli 0 OCT011,110.11 110 .106POC011CCTIIOCTI, caNinro_'Io:I)RiIIIRa. XOTH iiecosmemio, 
ilpll ollentic mumemin Tpeftiamir or) ormia-remmot! perlICTI)IIIIIIII 3anora OUCAMM'N 

IJIIAOR limpnecina, oc:i)cr Intent if mmy. ITO moii 110110.111111C31MO ;IOI1)'CNIleT 

Ileo.111ORpa-1-111,01 3,11or o.voro It Toro 'hie limpiteCTUD PD3IIhIN1 31111,111 11 0211OUP01CIIII0 

110.n -'fell It 11 , )MBAeTno pelf itH.A I-Term Cam him. 
NOIIeqIIO OTC)'TCTIIIle rOQ-XPCTIICma(1 pertiCTI)IIIIIIII 04CIth 60.11,1110111 BI)CIA IIJAIIIOCIII 

61111WIM, IIOCHO.11,1;)' 1111.11141te roC)'Jaj)CTIJeIIHOr J)M ICTPRIIIIII. Upororl CIICTembi )"ICTa 

moni 6bi cay-am-rh IICT01IIIIIKOM 3.111 THRIIX cueaeimO mli Ramaoro nocae;ipomero 

KPC;IIITOpa. 11103TO113' Dammie OLleammix nommemili, Racatoutimcii jimora. if pue 
MR011011. 0 ClICIIIIII.11,110,11 3111101le 0 Bueumer Toprome. namo-mom perymiponamm, 
Wima\ if Gaimoucror aeolVAIMOCTI1. TaKIRe 60.1blIlOe H0,11 qCCT at r 

O6lllCO6H3iiTCJlblfblX HUMICTIleillibix if meameamicTitemmix npamm, Tame immilme 

UIJCOKOr0 fIPOIIeIITa rocnoumun 3a HOT11piiammot 'JIOCTOBCPCIIIIC OTIM11,111-Ix 1111:100 

3azora, OTC)'TCTUIle e,311HOA CIICTCNtm rocy;iaj)CTHeIIIIOr peniCTP11111111, camioro peeCTI)a 

,3oroDopa 311.101'. till Tej)PIITOj)IIII POccurictioll (Peaepaunit. 11 Tame OTC)-TCTBIle -IeTROI-0 

nopuna perimpaillill. Cniim perilCTI)Ilp)'IOUIIIX opraiioB if fix KOMHCTellUillf UpilRe.111 R 

TONI)'. qTO peanim CTDTbIl 3aNolla 0 3ajiore if o rocy:tapCTHeimort perl[CTpaullit, 11 0 

11OTapilH.IbHOl mepeumi 0 flaCTO111,111111 %10%leliT npaKTllqeCKII fie 10C.TopoT. 

EmilICTueullbirl B no upemn 6hm 1133all ;[ON)'51PIIT ROMIlTeTOM Ito rocy;iapCTBeIIIiOM)

pipalsacumo roc)aapCTUCIIIIGIM IINI)'UICCTHOAI. 60101)hln 0111111113 neplIbIX 80e.1 DPCNICIIIIoe 

tiono'sheime o coraacouamm 3ajioroBbIX C;ICJIO'-. 110 C3C.1OK, Racaiouliixcfl ToilbKo 

comacoultimli maora rocy:iapCTDeIIIfOro (peacliammoro II.NIYUleCTBa. OCTaeTCH TOJIhI(O 
IIIIJeflTI.CH, 'ITO 3aKOlfOlaTC.IbCTBO Poccitfiction (Deaepamm a 6jumartuice Bpe.Mfl ft:ICT 

ill)IIIIe.1010 0 COOTueTCTBIIe c 3ahouom 0 31Uore acim ynopfulo4emin nponecca 

peritupaillill 3a.iora III)'IIIeCTBD 11 lillymecTuemim.k 11pan, 06CCnetlemie npan Raw 

114131111CMIX, Tali I IOPII3II4CCHIIX .11111 Ila 110,1)'qCllllC IocToneplioll illiq)opmauun o 

uemiax no 3a.iory. 11 B More Poculicuail (I)e:tepauiifl a 6yayuiem, 11 0 lialleloCh. 4TO 

JOCTaTO4110 CKOJ)O. KaN 11 DO IJCeX IIIIOCTpaIIIIbIx rpawamicuo-lipallOlIbIX mic-mmax 3a.ior 

6)'.ICT lICT10,11,30111MCH OAROA 113 OCIIOlJIIbIX (Popl 06eCnCqellllfl iiCnomicimn 

061131ITCAWTH. 

Hiii6rap llyp6aiiou, 3ancAyiolitHA 1OPHAHqCCKHM oTAenom aAMHiimcTpattHH IIPC3HACuTa 

Mep6agAmalla 

. 3a orpaiiIIqeIIIIOCTbIO Dpe-MCIIII R hopom paccRawy Dam o no.lowenim au c 

perlICTP11111161 11e.1 KOMMej)4eCHIIX Kj)e;IIITOD C o6ecnemmem a Mep6arlmualle. 

Flocaptiati; iipe;IIX1YIIIIIX OPIITOPOH, 0 ;IyMaIO, qTO TC rIP06.1eMbf, 0 I(OTOPbIX 01111 

roDopicu 3jech, 2)TO lIP06Jle.Nibl. ROTOPbIC IIaC OAMAHIOT, iiaRepitoe, B ftaylucm, nOTONI)' 

qTO OT.111cfIlTemmori OCO6CIIIIOCTbio Mep6armmaiia ROJIfleTCH TO, qTO COSCeM 30 

meammero Bpememi a Mep6aliztwaue He 56mo cuemimbnorO 3aROHa 0 KOIMCPIICCI(IIX 

Rj)e1IIITax c o6ecneliemiesi, It IfaKOIICU-T0. fttinaamio mecoit, IIa3a:I 6hm npIIIIflT 3aROIf 0 

3a.iore, NO1Oj)bIrI BOCnO.11111.1 3TOT npO6eJ. fl OCTauoo.iIOCb 1O.1bKO 0 Tex acneRTax, 

RacificiotioxcH I)erllCTI)alillll 0 3TOM Moe. B 3aKoiie nPC;I)'C.%IOTI)eliO 1ferKO.1bRO O6tUIIX 

nonoweimfl. uacniotuimn perlICTpalum. B 48CI-11OCTII. 11CTaThe 13 HPC;I)'C3IOTPCIIO, qTO 

06113m.limoll roC)',3apCT8eHIIOr perlICTI)IIIIIIII nO:I.IeMlIT 3ailor Toro iimylliecTna, 

KOTOPI;111 110AMell 61-ITI, 3aperlICTpliponaii it rocy;iaj)CTuemIbIX opraliax. nl)llqcll, 

perIICTPaUIIIO III)ODOMIT iistemioTOT opran, KOTOpbIn 10.1%eil 3apeniCTplipoDaTh o5ieNT 

3a.iora. 11 Tait -Ne, 8 3TOr WC CTaThe iil)e.iyc,%IOTPCIIO, qTO rIopfljIOR rocy'lapmell lion 
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IM11CTIM111111 3,1301 11 VTIIL-jXh'.11IejCH N;l6llIl0TO,%1 11111111cipoll. fl 1) mlo, -1710 lial. pill Tv
flpor,Jellm, o N0,101MIX JJCCIO l'OBOI)II.111. 1106yalloll MINO11031111c.lell 111HIll"Fis Tauoh 
nup"a0h, IjOTOjly qTO Je.10 0 TOM, qTO Te rocyaaf)MICIIIII-le Oplitill.l. NOTOphle 
momunciTcH pernupallnell. u ocnoRnom upAiCAIII MICIMICH fle.311IDNINOCT11, 11 IV
oprailm I, NoTop Iju :mmimmoTcH perlICT[MlIller fleaRlPfill.11OCT11, 01111 IIOOCI[Ile-TO, TO4lleC 
CTj).VKT)-PbI 3TIIN 01MI11011 Ile COIICCI )',qO6llbl, lie COUCe5l COOTBCTCTB)'IOT TOr 1).6OTe. 

IIOPHJI;a I)MICTpaillill-awriora- -
NfIGIHICTOM N]IIIIIICTPOII r))'AeT nelieCANITI)III111TIXII .1eJ1Te.1hlIOCTb 3TIIX Oprauou, 

1103MONHO Nalille-TO CTj))'f;T 'j)IIhIC 1; 3TlIX oprainix. 14111 38WC SIOIWCI 61,ITI., GyacT 
co3aan Naliori-To exinhiri opran, 11 I;OTOj)O1I G)'ACT COCImln'totiellif flollpoc 0 
perlICTINIIIIIII mviora. Bo ucuom C;IN-qilt-. CTaThH '1;) Mona upea)-cmiri-pituam- ifeaeune 
11110TCIIIII.I\ Nifill'. \OTII B 31INOIIV lie )'NI1311110. KIIHOH itmeono oprall 6.V:IeT DCCTII 3TII 
Hunrit. B11,111110, MOT BOIIPOC TOWe 6)'3CT PCHICH t;a6iillCTOl NIIIIIIICTPOIL 13HaCTOMIRCe
 
III)MIN N11611flef- 1111111ICTI)OII Ile 311NO114im eme paGOT.V 110 pupago-me npauna
a-unx 

perlICTpallllll. flo3romy Celituic ettle pano 'ITO-To rollOI)IITI., 71)N'.3110 Cefl-HIC 
 1110-11116)':il, 
roijopm-i, oG mom. 11 u To we upeAm u 3akoue eCTh IfeCKO.1l.NO 110.71OWC1111(i, HOTOpble
 
llallpIBJlellbl IM TO. qTO6hI 1136CW1171, HeNO-IOPIA UP06.1cm. 0 
 NOTOpblX .13ecl, cel'o;llln
 
ronopimou. B qaCTIIOCTII, 3ahOlIOl npe,3ycmoTpeuo 06113M.IbIlOc Heilelille
 
pernapatmonnoll minrIl 311.loro,3113 001. 
 11 KOTOPOfi aciawnhi 6bm, inneceithi lice
 
cueacintH o 3ajiore if KOTOI)ble 3ajiorojiaTeJll, 061131111 lipe,30CTaBlITI, no AlO6101 3anpoca.m.

B iaCTIIOCTII. 31111pocall 3a.9oro;ICPWaTCJIH 11 TPCTbll,\ .311 U. Ilpe;i)'C,%IOTPC[fa
 
OTBCTCTBelillOCTh 3moroupwaTe.111 
 3a nplitillnellijbIr OPL-11113-3a IICIIPCo1OCTaB.:fenun HOT

MIX cambi *c8eaelfllr 111111Hie itecocTRB.Ieillllt 3TOr Nunrn. Tame IIj)e;I '0lOTpeua u
 
3auoncialiTeAbUlle 061131111110M perlICTplIppoinero oprana 
 Bbl;IUBaTh BblflllCKII 113
 
I)CCCTPa. 3TO 01IRTh-Taiiii no 3anpocam maoroiepwaTeM, 3a.ioro3aTe.10 11 TPCTI.IIX .11111.
 
npeR)'0IOTpeua rocyapUllenliall 3a
1110111.1111111perlICTpanino, 1);13AIep nollijillill.1 eflle lie 
onpeamn, o Bam ronopim ywe. qTo ToahKoewe mecint KaN aution ifaymm 0 30NOI1113-10 
CIM)' 11 TaKWC B moue flPefl 'DIOTPCH3 B03NIOW11OCTh o6wanoBaunfl if cya 0 lic3ahoillibix 
NACT111111 oprana. Pel'IfCTI)III)YIOUtero 3aaor, a Tai;We OTHeICTifemioah Koro oprafia 3a 
opea. npimmennhili no unne ero COTP 011111HOR. 9TO COIJCCNI-. B0611101-TO, TO, nemnoroe, 
NOTOPOC R siory ceromin COO6WIlTb Dam o cociolunnt uoflpoca perlICTpaunn 3a.iora o 
Mep6ailawane. Cnacn6O 3a inufmanne. 

Mimixamn MHTioKoH. nepobill 3amecTifiTeim upeAccAmmi PocyAaPCTBeillioh AYml4 
POCCHACKOA OcAepaltHill, Mocittia 

. Ynawaembie rocnoaa if aambi, HO3DOJ1hTe OT lllefllf Pocyapmen"oll Iymbl. 
q)e;lepa.161foro Co6pallim 11occlincuoli (Peaepaunn IIPIIBeTCTBOHaTb mewaynapoapo 
KOH(I)epenumo no Nowmeptiecimmy Rpe;iIITY, 3a.10r)' if rapalIT1111M 8 POCCIIII 11 CTpaiiax 
COAP)wCCTua- 06c.'w:iae.%Ible Pamit npo6aemm HOCHT Ile TO-1bK0 TCOPCTIIqCCKlin. 
npamoh xapaliTCI), 110 It IIClTOCPCJ1CTpemfo cauanbi C 3KOIIO lljqeClior 11 110.111TI14eCliOrl 
JeACTRIlTe.11,11OCT1,10 namert CTIMIlla. Ilecomnenno, 4TO 11FICTOICUICe if 6yaymee pe(popm a 
Poccon if rocy;iapCToax ctir if oupueaellI1011 %tCpe C1103a"o c unuecrimimmit u namy 
3NO110.11111(3'. NPUnTaNill. 11 3.3eCh 3a.mKll)'Thlfl iipyr, Muorne nam 1111OCTpaiiiihie ;Ipy3bn 
roHoplij: GyaeT couana AO.1)1,Iiafl 06CTanomm 0 CTPalle - nOTCI;)'T Rpeanut. Ho TaKaR 
06CTanouNa, D Coolo otiepem., no mnorom 3alinClIT OT 03110POB.ICIIIIR 3KO!fO,%IlIKII. 8 1101 Ile 
nocaeamm pom, nrpaIOT mineCTIIIIIIII, 11 jo,l qllCjle if imocipaimme, Hecosilleliflo, 4TO
upaBoBoe o6ecneoiemne - jaaor pqieimennn aouepno 1111OCTpaiiiihix lilinecTopon 11 
RPe3llTO[)Ofl nauimty rocyaq)CT11) , "PC3l1j)llIIIDlaTe.1HM Poccim. Bechma if 
lll)OTIIBopeqllBbIX )CJOHIIRX nepexoalioro riepliona n Poccim co3aaeT lopilantieckafl Ga3a 
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pjjljOqljOj'j .4NOjj()NjIIj;lj, 11pIIIIRTII DKO1103H10.11.111.1 alaw o Co6cTilelillocill, (I fiallun, 
111111ecTiluillix. 0 Ullellill"NolloNJIMICKOR AelITC-11,11OCTIl. 0 Da.110TIMIN OllepalillHX. 311,7101'e, 
(I)CI)MCPCOM 11 KPCCTIHIICNOII X03811CI-De. 3TO nunlIMMUCTOO nepooro Walla I HeCOW 
III)OT11110pe'111110. 'ICCTIIO INIAO CK11311U. 4TO 3TO 31IN0110.341TVAIXTHO ' 11,10.1 M1101'11\ 
itomurtmemix Romnpo,%mccoo. imoa tipitcoemmemin necoeamillmoro, I %moriix 
IUcojlo I'll fl, " To.11 qllCjle, U0110MIltleCKIIX 11 110.11ITIMCNIM CefiqaC npolICXo;illT 

nepe0o'nacaitisainte. it-Koj)peKTIIpOBKa- Rau- 11PIIIIJITUX., aKTOU. . TaR .11, 'tine.iom nepcnCKTIIfi 
3a K Iiioan01,110 ;IeflTe.lb"OCTII (Ocnepanhooro co6paiiiiii. Xopotilee iiatinao n nom 
110.10)KIIJI11 ROIICTIITYIIIIII 1993 roaa it III)IIIINTall POC)'aaPCTUeIIIIOA11C.1,111110 13110fl 
IICI)Dafl 111ICTI. rpmamicuoro Noama, 110 3TO TOANO ima.1o. 97o imewTorlin Oloporo 
Milo, eC.111 TUR MOWIIO ObIpaMUCH, nepmaitoro itepm.m. B 6anwafluim imaim 
iiapameirra, iipewae ncero, o6mmeRne 6autioncKoro 311KO110111ITC.1haaa, Cermac alla 
iipoeNTa rOTOOhl, 01111 it 6nimakiee ISPOIR 6)'.3)'T 06C)"AGIaTI-CH. IlliBe.CTIIIIIIOIIIIOI'o 
MKOROXITe.11,CT1111. npllllflTlIC 38KO1100 06 IMOTeNe, oG ammotieputax oftemax, 
ueiilibl\ Oymarax, coliepmencroonati tie cyge6itoll ciiaembi, pa3pemaRinter 
:)KolloNlllqecKiie cnopm. BYAYT rlpllllgTbl uoubie peaRttim 3alionon oG aprIITI)aWI1161X 
cy;iax it al)GIITpawjio- itpoueccyaa bitw A Roam. Bcero 76 npanoobix auToll, I;OTOpble 
lieo6xo:iitmo npimfln u aeRaGpio 1995 roaa, 3a7paritilitiolime intemio cq)ep), 

,4NoIIoMIIKII. Xoq)' CR83aTb, -ITO, 0 OT.Iliqlle OT npow:ioro Bepxolmoro CoDeTa, 
roc)-aaPCTIleffliall Ayma noBopa4maCTCH intemfo R 3KOHOMllqeCKII.%l pe(popmaNt, 110 

nOJIIITII4eCKIIe CTPRCTII, ;IIICH)'CCItIt tie [10300JI810T DH.1OTHYIO 3aliflThCH MIMII DaWlthislit 

IIC[IeKTaMll, 1103TOM)' llemyapeilo, q7o npe3llQeIITCKiie yKaw Bo worom DOCII0.1111110T 
immii it npo6enhi a perymipoaamm 3KOHORIllciecuoil aenTe.nHOCTIl iiawero rocyapCTIla. 
Nbiorne KPIITIIK)'IOT 310 iiomweime. it Ila nero CNIOTP Bec ma 6ecnpitcTpaCTIO 
061.eKTIIBIIO, "OCRO.IbK)' 0 flepliOll CTRHOB.Iellllfl itonoro nap.111SICIlTapimma Bpn;l .111 
Bo3mowoo napamelITY nOC"OTb 3a peanim.-dii mmiommecROP W1131M. He ace imeT 
r.mvio. PPRA)"r. onimmo. Goamite Aiia),ccim no npoeNTY iioborO 3estenfloro Ro3exca. 
r.11111110A TeMOP 3TIIX AIICKVCCIIA, BIGIIIMO, RBIITCn npo0ema npeitemi; PaClIPOCTpaiie"ita 
qaCTIIoP co6cTBeijtiOCTII Ila 301.110, NaK aajieKo WITH B 3TOM Bonpoce. Arpaptian flapTI10, 
NOTOpafl B KaKOA-TO RICPC. KaN I*OBOPIITCH. IIIIIIIIIIIITOP 1101100 peaamutio oemeabiloro 
KONKCII, eCTeCTDeIIIIO, nbiTaeTcn orpammin 3TII Hpe;le.lhl. Ae.1101(paTlitiecime (ppamin 
npC.1.10*11.111 COOP UpOeXT 3aROIIa 0 3emae, rie K 3TOMY BOIIpOCY H03XO;IHT timeim c 
phinoitibix no3ituith. Haao OTMeTillb, M nepatemilibi COTPY;IilllqeCTBa c 3anaaom Do 
.imorom 6),;i),T 3amiceTI, OT 34NO110311MUCTna, Ile TO:IhKO pery.mippowero 
noRommecime c4)ephi, iio it oi, mouwaTe.11,011a, pery.mipyloulero riO.111TIlqcCxlfc 
itumnyThi a iiamen CTpaiie. npew;ie acero, OT T8KIIX 3axonoo it itx apumeimmir, RaN 
moit o rpawalICTIle, OT 6y;iyutero moiia o6 IIHOCTpa"uax it millax 6e3 rpaxialICTua, 
1IaWC OT Tamix. Ka3aJIOCb 6bl, aaacmix muoitoo, 0 obi6opax pe(pepellayme.RaN 31114011161 it 
3TOI pn, Ronequo, jaumionTe.ibithix aNTon, NOTOphill npeACTOiiT ripsimb B Mile 
3mro rwa, iia4aac roaa, MOM110 HPO;10.1%llTt,, HbIllemimn Rouq)epetwin ;laeT 
rpomanpo 3.111 MIN01102aTe.iefl. IIYWIIO 110PUMMI11.11141s 118 Bbl3BllllyTbiMil wienstit 
11 DOJMOWHOCTAIIII nPOTOOPCIIIIN IIX Ile TO.1hRO a peamm motion, uo it a 
npaBonpumemneawyK) npaRT11N),. npaBtflbliO OTAlmooct, 3;ieCb smornsm opaTopamji, 
OCOGelillo 0 nepoor qaCTII, qTO Mimi npimfln To momo, no Rau OHII 6)':IYT pa60TaTb? 
0im moryT llpeRpaTIOTbCfl 0 Step-M)'10 6yuBy. j1a, npimetieHite Immix motion Do %morom 
31IIIIICIIT OT Toro )'I)OBIIN 061OCTRelMoro comaciiii, ROTOPOe CCTI, 11 uOTOpoe 6yleT 
3OCTiirRTbCO 0 IfI1111611 CTpalle. Mooro lllITCPCCHhIX imen obicKa3mo, 3aTparimaimix 
111IM11610 OCneNT61 Noll SleptleCifil X Kpeanou, aoronopiloro npana, llpapa co6claellilocill. 
3a.lora. BUICNIIIIIIA na limptierno, 6aRKpOTCTna it Tauwe aoT cengac Tent, KOTOPIle 
II;*'T. 0 perlIC7paUtIll 311.1ora it c;iejioii it itsiyumna. fl nymitio. 4TO 011)'6MIKODamthin 
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11-ropon )(eill. - 5 lion6j)" 1991.1% 

11imoaar 0jumBanT, Rpe,1111IT11161h, HuciieuTop hiponeficKoro Gauxa. 1WHOUCTI)YRI(IIII 11 
I)ajBIITII)I, J1OIfAOIl 

ell 0 - 11011POCII.111.." 11 1)(MCT1111ITI.- .Jelly- 11licNycc it 11, , CDO3111111011 - Noll Rpevi bill 
n1wituenlom c ite.iblo oGpaTII1h 11111111111111V HJUIC)ICTIR10IIIIIX 11.1 HeNOTOJAWUCCI. 
113HOMIC %1011('IITII, it llslelillo mo.ifenThl, C1111341111ime c 1;1)ellltTllbllll Ollej)[IIIIIHNIII. It 
IIOAICIITbl, 3aTparlinaloulne IIIITCPCCbl 61111ROD, 11 OCOGCIIIIOCTII I; cavil c :iuoroijbilm 
ollepallimill. 9 aysl-110. K.10101101 110111)OCONI. I;OTOI)1,11*1 C.1e.1011.1.10 Ghl MARTI, Ila 37011 
RTalle OGC)';IiAellllH. GIJJI Did BOIIPOC, 11011011)' Gallh %IOH;CT GhITI, 311111ITepeCOliall 11 
nonytienim maora. 110 C.VTII, 0 C0611paloct. ue.iafl. IICCKOAbKO MICIIIIIIIIH, NOTOJAIV 
IIIVIOT OTIIOIIIVIIIIC R 3aR.1IO4IITe.1hII0NIl' 3Tany natucri IIj)aKTII4CCKOrl IM60111. 110 A 
OCTIIIIOBAIOCI. Ila 3TIIX MOMeliTaX C C-11101'0 1111411.1a. f]OC.le -.iToro Nim nepellaem N 
P3CCNIOTpeIIIII0 KOIIKPCTiioro llpellUelfTa 11 OIIJITI, DeplICAICH 14' :ITIINI HOIIPOCaI. 
cuNdaillibill lle[IOCpe,3CTBCIIIIO C 11[06.1010A 3a.1ora. B OTIIOIIJeIIIIIl amora Pawno 
01SICTIM, 10. 4TO AAH GaIllia Oil He HIJAHeTCH IIC10qIIIIKOAI noramennii Rpean-ra.
HIVAOCTannon ccyay, 6ami icoae-r -aio it ocuoiniom IICXOIIR 113 noToRa nammubix 
CI)e.ICTB HPURIHIRTHH, Baim owiuaCT, 'ITO uomitaunn G)'ACT C)'IIICCTIIOBlTb U TMInte 
mmoro-To nepnoaa upelienit, Rne jamicitNIOCTIl oT ioro, RUJifleTCII Jill 310 
upaTKOCP04IIOr (pimaucollori onepaunell 11.111;IOJIrOCPOqllblll 3afimolt, it qTo no.i)4acNiaH 
I(OlIllalfitCA UP1161,13b 6)'JCT aOCTaTOqllOr ;1.10 norameann 3ahma. Gamm unKoraa ne 
xorlIT rl)aTb 3a.Tor, 1ITO6bl HOTOM ouamBaTbCa nepea IlepCileliTHBOO el-O pea.1n3ailim. 
2)TO C.10;hHh1h, TpeGpoumn upelienlIbIX It IICPBII61X 387paT It 11 ROlIC4110%1 nTore 
y6biTolinbirl upouecc. Qua ii:; cyitleCTBCIIlib[X 11POGAMI C11113ana c imicimia.im no 
n6p3lllelllllO 0 C)'.1. Ollellh lleflpilqTIIO 061111p)-WIMITI., 4TO Bbi waytinaii o6paTIIO acubrit 
Ila noramenue Npe,31ITa. no lice moGiI.1II3OBaIIIIbIC TaRnAl o6pa3OlI CpeJICTIJa 110.IWIIbl 
)IJITH Ila abinxii)- cyje6nbiX n3jacpMet;. 11-rux. 3111ICSIWe TOrJa sim 6epC.%l 3ajior? 0TaeT 
Ila 31-01' BOHPOC COCTOIIT 0 TOI, 4TO HIA. Kali HIM311101), XOTIITe o6eClleqllTl, Ce6e N;Ili),Io-
TO Meff NOIITI)O.lfl nu Tem. 4TO NOM111111113. -ITO C011 6aln;Je.1aeT 011011,3110. 
Hj)f.-JOCTau.iHCT CCY3)' lip)'0110H NICHoynapoanori Kopnupaunn, 3To flPOCTO neBo3momfo, 
nommu), y Kolmanim 6)-AeT ropauo Gubwe coricincimbix Cj)e;ICTH, 401 3aemabix. Ho 
u pamax namero o6c)-waennfl stowno cNa3arb. 4TO 68111;)' II)'WIIO ;10 HaKO11-TO CMICIIII
 
KOIITPO.1IIPOBaTb CIIT)'11111110 8 Teqclllle cpoNa, 
 Ila KoTOpbIjj IIpe;IOCI aUjICII lipeam. Ec.111 
6auli nmeeT 3,1:101'OBOC npauo Ila aRTIllibl IWAIIIIIIIIIII, Ce CI)eJCTBl nPO11300,ICTRa, et: 
6.111NODClille MTH, 3TO He 031laqaeT, ITO ftw co6npaeTCH 11MCIIIIII)MCH 0 IIj)OUeCC 
p1pannellilli hom"allneil. 0:11falm 3TO 03naqaeT. 'ITO. CCAII Gallh uagnuacT DinmaTI, 0
 
npAielibi Rolinamill, - a 3TII npo6.icmbi moryt 
 61ATI, C11113anhi c ne3ij)(I)eimumbim
p1panaellnesi, neylatillbull Uhl6opoM pblilim, OTC)UTBIle-111 opit6bian, iiecqaCTlihllll
cayamin, * cymeclruyeT lmoro npllqllll, 110 KOTOPhIM HPC;Inpllfl'fllC NIOMCT pa6OTaTh 
H.10%0, * Oil 1104iff q1O*TO 111MAIII)IIIIJITh. Oil NIO;Rel DbICT)'FIIITI, Ila citen), it DN.IK)qIITICfl 
a ),Ill)au,Ielllle winallnell. ripil lleO6XO;llllOCTII aawe H3ffTh Ila ce6o j))'KOBO;ICT8o ee 
;IeHTC.1bIIOCThIO. 11. HIIOJIIIe D03AIOWHO. MOAWT HOTpeGonaTb 1131leflelfilh B ee 
I))'KOUO,101]le.%l COCTaBC. 111SIeffellifil ee 1107111THRII it iawe 30110,11111T(Mbuoro mjisia nmi 
113MCHCHIIII IIOPR;lK!l 01,111.11IThl 3aawmennocTell. 11c.m. ftwa ocerja COCTOIIT 0 TONI, 
4106hf Nosinalma "Poilo.1wima CRO10 ;ICHTC.1bIIOC1b, IIOCKO.Ibli)' 0 3TOI oytiae aoir no 
Rj)eJIIT) noramen. Nosinamill IIPC,3CIIIB:IHCT neaHOCTh 30 TeX nop. noi;n ee 
aCfIe.1bIfOCTh IIpIIIIOCIIr nl)ll0ll.lh. HOI'Ja OT Nomnainfu OCTalOTCH TOAhKO CC OCIIODII61C 
fIRTIMI. Olla flPeaCTRUARCT 3111141ITe.lblio membuipo neanoub, i(!Nl Coll quiectuona.1a 
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GII It C11001 ill)e*I*IIC.%I. INIG011-1110111MI. Nwive-Ille. 7111;1C."I.11ba. c NOIOI)I.lx It 1141,111,V. 
OTI)IIHMPT KOHIleallIHO IICIOIIIIIIKOH HOTONII 11-1:1114111,IX CIVACT11, IIOCNO.1IN)*, WIN BII 

,jTo- t:alot- 'llotji-jif(- ' it..l j3qj jjlI )TOT 110111)0(; 

oricy-waucit c %mornx cropon IN1.31110111 DMCT 111110111111111.BaIll; IIIINOI'XI IIV 

3'all III-CI)CCO[la If 0 TOM. qTo6bl mmunjitponaTI. 3a:iot-. 

OCIIOIJIIIIII SMIC.11, COCTOUT 0 TO.M. 4TO 6,111K 3OXNell III)CROCTaIllITI. Romnamm NI)CAHT. 
qTOGII 110%loql, eii pa.3mub HI)01130011CTOO. 110--11001)'. 0,31111 113 DhICT)'nammix fillePa 
ccimaacH Ila 3aKonomt Icabc rBo if coun .to%I it. Bawno noinima-i I.c Ga pall m 

1),13.111'Ine meway 6anNom if AomGipaom. B upiae Tom6apaa Bbi 
OT,3.eT(' BaW 31.101' 11 110.1)"IfIeTe CC)'.i)'. ImoruepwaTC.110 HCe j),IIJIIO. RCTI)CTIITCCI- .111 
ubl NOTI, CIIW 0,11111 IN13. IIOCK0JIhNy ecan Ina fit, nopinvieri.. nain miaor lIpo;lae1CH it fill

IICTOI)IIH 3aNallqlllliel'CH. 31-a CXCjIa'-)I'Ot peanwommach will npoflo.I"NaCT 
I)eaJI113OBaTICfl IIeKO1OjJbINIII 6111INamn. C NOTOP1,0111 AM [)a6OTa.1n if necimmmix 

neGoibuinx ropo.3ax Poccitictiort t1vaepaunn. 3rn 6auKii XOTJIT 30-f1CTnOHaTb 
OCIIOTPltle.11.110 11 1103TO%13 IlaCTO TPVG)F)l IIPe;IOCTaujiennH 150 will 200 nPOtleII7OB OT 
up.mmiabi 3allma a (J)opte 3a.Tora, no npn 3TOM Will mmoraa tie BnnuaIOT It70, HaN 
jIaGOTaCT Komnamno. if tie TPaTHT BP0IH Ila 10. 11106bl j)a30GpH1hCH B eC [IPO61eAI11X 11 11 
Tom, Mort THII (IninaucnpoDamill erl npuen. B j)e.1)';1ITaTe. Koraa B03111INalOT TI)YRIIOCTII 

C BbIMIRT-0111, Gaim IIPIIXOIIIIT If 3aGnpaeT IIM)'UleCTBO. CTOIINIOCTI, NOTOporo. BNICCTO 
"peanwaraBanixcli 200 upouenTou oi CTOIIMOCTII 3allma. Blie3anno if Kali no 
nonme6ciny oua3bulaeTCH. aah Gor. 50 "POllelITOB. KOHMMIR IIPO:10.lHielillq 

4)),imunointponaunfl o9cut, nawna. 11 m6t, if 6auxu, C NOTOPhIMII %Ibl Pa60111.111, 

0611ap)'Hill.111, 'ITO lahOrl hOIICTj))-KTnuabnVt noixo;i u anamu), lipe,311TOB, Ill 
jjaCCM-3Tf)eHIII0 IIPOUeCCa NpUlITOnaunn. camoli Romnaunn it eC ;ICIICTOllil OGeC[IellllBaeT 

cooeopemenjoe noraineinte 3alimoll. Tali nan intarfe, If TOT KOPOJKIIA nepnoa. wraa %ibi 

paGOTa.in c iieNoTophimn 113 MIN 11603mum 6antion a 1himnem flonropoae. Tyae it 

TONICKe, MbI C'10111)OllellTiioro ypointH noraijulleMOCTII 'ITO. :10AWell 0AOCTmran 31111111011. 
cuumb, ReCIA1.1 VAOH1IeT11OP1ITe.jhljhlr pe:fyahm. Bnpogem, RTaRMC ;IOJTWeII OTmeTnu, 
4TO Talior PC3)'.IbTaT "Amoaaacs TOAHO Ila 1111)OMemin 12 norneamix mecilliels 11.111 
ONOM TOM It NO 61,1:111 RpaTKOCP04116le 3allm.i. 110 3TO 110.11,K0 Ilaq,1:10. Tenepl, 0 \OTejl 

6161flepekil u paccMOTpelllllO Noinipe-moro nl)CIIC3eHTa. ECTb HPOI[380anuian homilaIIIIIII, 
pacno.Towennati 3aich a Mocime. Cymma 3ahma cociaumeT 15 sinnationou awmapon. a 

UeAbIO eFO 1111.1fleTCH mynwa o6opyaonanno, nl)ii-,ei o6opyaonanue 6)';IeT 
111111OPTIlponauo. 3ae.st ftllff OC)tUCCTB.IRTbCfl B TUep:1011 0,1.110TC, 11OU0.116N). 1-peG)eTcH, 
qTOGhI OGOP),3OBalIIIe npllOGI)CTa.IOCb 113 30)X pajajIqIIjI. IICjoqHIINOIj, ), IIIRe;ICIiOIO 

wrolonitteaR if ojinoro 113 napmej)OH 0 CORIVCIIIOM III)e:lllpllflTllll. B61 C%10',NCTe 

no-I)IIJITI. ill)IKTllqecNll 110.111)10 IIII(POINaIIIII0 0 CTP)KT)'P(! Moro npcinj)IIflTIII1 It 
upocKTa a ue.Tom. nocuo3hu), ue.1h mocro umcT)m1ennit COCTOIIT 8 TOM, qio6bi 

CTIIiy.inpoIfaTh oftywienne Roimpeinbix Ioeriouainill, 3ajiora if npoueayphl 

OGMWICIIIIII, 3 Ile CHCUII(PllqCCI;IIX TCI)%IilllOB IIaIIOJO6He -PlICKa (10 npoueIITIIO11 

CTRUNI-'s. C11.11611M CTOPOII rlal)TIlep0h. auamwa naPTHej)OD 11 7J. N1II %IOWe.%t RCPII. '1IjCfl K 
3caoinitim (I)piNtinomilionanna 3Toro wimpeTaoro (II)CMIPURTIN no mepe pa3BlITIIR 
ancii ccint. nocie Toro. uaii If cacau necuoahtio jametfaillin OTIIOCIITC.lbllO 
hJR-311TOPAIIIIIII R Ue;1011. 0 HCH36CWHO nl)lf;l)' K DOIJI)OCIINI, liellopeacTOCIIII0 ciffl3anublm c 
3a.1orom, if Ila :)TOt 3THIIC MCIIH C.%IelltlT Mejincca 11.1napit. nocilo.1hii)- n ucaocTaTO-1110 
Novinefelliell a cq)epe 3anoronm\ onepaunh. Ceficiac mbi rotioptim 0 lipeallTe, 
twipiemimi Ila ptanue ioaropotinoro lialllffa:.R. IIOCKO.Ihli)' Oil G)';IeT npC;IOCTHII.lfltlCfl 
Hit CPOR npllICPHO OT MCCIII 30 CCSIII .1eT. B ClIMOSI uaqa:lC ), IIIIC 6)'.IeT NOPOTRIln 
llel)110;1. NOTOPIA! na3builleTCH IICPI103011 OjCpOqKII n4lRTewa. 11 310 O6bI4IlO C41ITaCTCH 

183 

http:paGOTa.in
http:a6OTa.1n
http:NOIOI)I.lx


11111101:1011,131 11 'Ick NOrja III)OHMOACTIMIllall M011111OCTI, TOJlJ;O CTPOII1CIl 11.111 
uormi 1)('111,IIAVT 0 3311111111, NoToporo if(! III)III10:111T 1; 1103111INItOliellitio
 

-IIOTOI,*ti-llO:Ill4llbl.\--Cpe;ICT[l. l3 --fililile.Nl--liOllt:I)CTIIOlI C.I.N.-Ine 
 mm 
llpll4CNl llill)TIICJ)I.l 113TOl llpeJllllltHTIIII CO(-)Ill).IIO]Cfl HIAX031111. Ila 110111,11i

JAMON. It INW1110 IMMON NINCI) 3.111 Imcclificlaix alli-0110611:161. .1 'rawhe '111TO.11061mcil 
1-10:11,1111111apyrim eupolleficlillx upall. IITrH;, 50 lIPOItCIITOR )'-I.ICTIIR 11 111)(3.1111AIRT1111 
111teeT -thwaro hicopcim Paimila .1lllIlTIl.1-. if mopan no.ionmia liplIX031ITCH Ila ;10:110 
pocciffluoro aimionepnoro oftteulla -I'pu6ticami 3in-epupahmm.. B NWICCT110 
amepilKaliclioli Ho.miamm H BhiGpaa .11mairo hiropciia., fIOTOM\ 4TO, 11 IlOj)HAI;V 
OTCT)'11.1011111 OT TC11bl. H JOA-Well CMIXITI, INIM. 'ITO 60,11,111.\*K) IlaCTI, Mod
 
IIj)O(l)eCCIlOIIa.jIIjO1j ',f;1131111 mw Gaiwipa If upouea a 
 llimaro, pa6oTaH c anysm 
6aiwoucimmu Ylipewacnimmit. .1 Tame H IIIK0.1C G113IIeCa 11 :)TONI ax ropoae. if 1103T my 
M.111 \' BaC 110311111ilf 'T IJOIIPOCIA OTHociiTeamict 6aimoucKoro acaa. IIO,Ga.1)'ACTa, lie
 
CHj)alIIIIHafiTC smin o6 mirmifictioil 
 ftmonuoh ciineme. IIOCNO.11,1;)' H CINIIIIIJIM11,110
 
NIIIJIO0 Ild Mato. Ila cacapoutem caarme 1111CICTall.lemi ofioGutemiam mi(I)opmailim 
 o 

3arl),ir;i\. Tat; qTO 3TO XICT nam camoe o6iuee npe.3cTaimemic or)omiom 
113 003110WIfbiX cnocoGoa opramt3amm noaokoro 11POCKTH. Nal; Did )'ImAll-re H 
J11.11.11611.1fell, 31101 is pa3.lle[)C 15 mimanonou jio.xiapou npeanonaraCTCH jicuojiwolimi, 
Ila nNyoRy uonuro o6opyaoijamm ;I:Ifl IIPOIl3BO;lCTua anTomo6imbimix uamep, llpllqehl R 
npunwarm. 'ITO HHTI, M113,111011011 Ila UPOUTC.1blIbIC pa6OTbI 11 IlflTb S111.1.111olion Ila
 
pullIfTile im(I)paCTP)'F;T)'Pbl G)';[ 'T npC,3OCT,1IJ.UIlIl impniepasm, HOTOPME )'We l)aGOTaIoT
 
B 3TOR ummamm. DTa NONIHIIIIIIII C)'ttICCTB)'eT. 11 WHOM)' MbI %lOWeM OTIIOCllThCJl 
 1;

TaRomy nNnany Nat; N mmy aciaenoro )"IRCT1111 iw)'pofl. 3;ieci. MI. ilawilan npoGnema,

C11113111111allC m0opom noaxoxi I; 
 uponea)pam ottemm tw:iaxi naj)TIIej)OB. Ito a iiamem
 
capine iivT iieo6mmmociii ee oGcyw,;fa-rj.. Tem IIC MCIIEC, OIICBIIIlfO, 'ITO eC.111 HaNall-TO
 
Nomnamin a Poccim aeaam 
 ituaa a q*pme xiamin, yqaCTKa 3CM.111 11111 o6opy.1ohailliff.

MbI ;10.IWIlbl IIl)llhTll K 
 11CROTOPOlly cormicnio OTIIOCIITC.11,110 :ICIle)NIIOfi CTOIDIOCTII
 
TaKoro Buaxi.
 

apyrim oambum MONIC11TOM 1111.1nCTC11 060POTlibii maulfTaa. 13 Heilflx itaulero
 
INIC010TI)LI1110 %lbI rIPU11030aill.u. 4io awropotfIlllij 
 3ae.%l G)'JeT nl)CaOCTIIUJlell HC 
TOJ1hKO Me)NA)'IlHPO;lIll-ISl 61111HOM, Ito 'ITO C)'l1lCCTlJ)'CT 11 poccitrimir Gallu,
o6omialiemimli imm imu -Boamijoli baim-, tioTopmA o6ecue-mi Nomiiamm OGOPOTIlbIli 
hallItTa.i. 3.mem nam 3TO 11)"WHO? 3TO IlyHillo 11.1ifToro. qTO61,1 No.NmeiimipouaTf,
U0.16311118 B 11PO113110,311TUMIOCTIl paGOThl 110.111falflIll. eC )'POI)IIe CGbITa, )-pouije
IIITCI)iiajiblio-iexiiii4ecRoro ofieciietIelillIf 11 paDlepe RAITOPCKOH 3a:ioaweiiIIOCTll. 

Oqenltlllo. 'ITO PIGOTaioutaii BMocime Komnaimli iiya.aaCTCH a )-cayrax MeMiorci Gaima,
11it Ilal"e.11 CIyqiie MbI 11CX0311.11 
 113 Toro, qTO y menvoro Gana G ICT nflTl, 5111A.111011011 
aumpou u 1))Nepom zmmmiejfTC, NOTOphle Off c,%to)t;eT 1IPC3OrTaBIITI. Ila CO3;laIIIIC
060POTiforo RanlMaa. 11 3TO 6)';ICT iieo6ecitetiemmil upeam. flClfO. 'ITO it CliTy'lillill.
Korja meauipiapowibih 6an iipe,1OCTaR.1f1er ;io.irocpoqllhlr upeallT, Oil HOTPeG)'eT
maNciniammo aonownro o0ecrietfelill". MeCTIlblil Gan. npe:[OCTIUJIOIOIUilrl U03111HIllill 
CIM-1011a Ila Mamie 06OPOTIloro i;anliTa.la. .11011(eT TOqIIO Talme IlOTpeGoflaTI. liatioro-
To 06eClIt"ICIIIIH. eCJIII BCl)If 'TbCH N 10i' qaCTlI Aloel-O IIIACT A.Ielflfn, 0 NOTOPO11 0
ronopim o GaimaX, C U010I)MIlit mm pa6oTaiiii, iianpiumep, If Ilumem HoRropue. 3TOT 
fiOIIPOC HOXIMIT 06C)AIM11110 MeW.3)' IIaPTlICpaMIl 11 06owill 5alwaillf. 3Ta 
o6o6menifan cxe.%ta HURIlTa.lic-imilill ll.I.IIOCTPIIP)'e't maaam OT awenoro )*,iaCTllfl
(1,11)Tllel)OB 11 cymmy 3aao.1weitilOCTIL B o6mem if ueaom. upit aiiaall3c nPOCUTOB u EBIIP 
%IhI OT,3ae.jj llpejilotri-eime Tem in MIX, 0 KOTOpbIX cymma no.jelloro yqaCTIlR IIRPTIICPOD 
COCT,111:IHCT OHOJIO 0;1110r TI)CM. 04cwuno, ono item 6o.nme cymma ao.ienoro piaCT1111 
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iiapmepou. Tem meahme (Imnancoithirl pitcn. lionitemma (Ijimmiconom inicim 
OCHOIll-IllneTCH 111 1-011 COO61jawcuml, 1lTo ec.111 3, nac em. ioaronov 06011MUCTRO, 111A 

30.lWllbl-, IIPOll3fiO;IIlfb -Uhl 1111111,131Flo-oclionfloh-litall "10JI'll 

110111111CUMO 01 III)II01,131,110CM Homlialilill. R Teopilli. aNtillollephl 110.1)"laJOIT ;ImmaellAhl 

TOAhRO It IOM c.1plie, ecinj Homnlaiiii IIPIIHOCIIT ;IOCTaTO1III.VIO npuftmh. Ecmi 
NO1111,1111111q))'IIKIjIIOIIIIl))CT Ila cpaumtTeabno imuom yponac piicKa. o4enimito, 1rio olia 

%IOWCT III)IIIIHTh Ila ceGn 6whitime aoaronwe o6waieUCTna, nocKGj1lJ;)' IINICeT 

)'CTO!itllfBblrl AOXOX Hoituamm. 11CII0.31,3310time a npownucive *umcomw Texiiworiisio 

11 110able lipolulloacTuelillble 11poliecui. mill paGoTaionme Ila *TPN'JIllhIX* phinKax. 

Ila it Im Niel). Ila phmue oamabi. ocoGellllO %103110rt OlleXIM, 061,14110 110.1 11110T 60JIbUl)'10 
IIIH16I.Mb. 110 It 441111111CO111,111 6o.1ce ishicoN. B 3TIIX uplam, cTa.milianct, cPIICI; TOWe 

iipoel;Tatll Moro Villa. mbi oamaa0l, 'ITO aO.IH iiapTlICI)OU 63%3eT 60.1bille. It C '%Ila 

aura - menhuie. B nauiem CA)"Ine )' IHIC 0.111)' TPCTb COCTaB.IfleT cysthla 3ojleuoro 

)'IaCTlin nal)TIICPOB. npu jinyx TpeTflX ;iojira. 11TO npCACTauHeTCfl iiam aociai-omio 

pajymactri uponopimeli ;mH npomisoamert Nomiiamm. CNopo sim nworaem I; 

I)aCC%1011)ellllK) 110111)OCOB 1OP11.1114ec0l'o xaPRKTepa, C11113aimbix co cfloco6amii 

oGecnelienita KIWAIlTa. - itx iipejicTaBilT Memicca Witapit. - U TaKwe pacc,%IOTI)IIAI 

CTl))'KT)'l).V l(ON11111111111.Nlbl npeanuaracm, 4TO 3Ta Homnamin neptionatlaahao 

cwaanvach Kali COB.ItCCTIIOC IIPC;InplfflTllt 110 COBCTCHOM)' 3auoaojaTeabCTB.N' 11 nezianno 

Ghma npeo6limonana B aimitonepnoe O6U(eCTBO. 111130 CKa3aTb, -iTo E6PP IIMCCT JICJ10 C 

6oamim KoauqeCTDONI npoeKTOB It Bwpa Bettepom it iniv Geceay c HOTellullflablIbINI 

i;aiiemom o Tom, Hieaueabao mi xin ROMIlaillIll 9TO upeo6pa30paliltC. C11113a"noe c 

113&fellClliiet ee CTaT)'Ca CORIUCTIlOrO npeanpuRT1111 Ila CTaT)'C axititonepaoro o6tuccTua c 

orpammemior OToeTCTBCIIIIOCTb)O. 3TO cBji3aiio c Go.1bummu npoGaemamii lopI1,111tieCliol-0 

xal),IHTel)a, 3TO CRfl3aiio c 11311RI)WHaNIII It T.A., 11 3TO * TOT IJOIIPOC, KOTOpblIl 6aim, -a 

Tolmee, 6aaK it ero, IOPIICTbl, 3axOTHT 113 11ITI, no ocex JICTaiiHx. 1.111KPCAIITOpa 3acch 

DaWHO TO, qTo6bi Rpe3flpllflTiIC upoauHiam q)ynRanomtponaTi,. Teneph. umpaulatich K 

uawemy 11POeNT)', I';IC, xaN sim )'CTaummit, nl)e;ICTOIIT eille IIPOBCCTII IICKOTOPbIC 

CTPOIITC.1hIlbIC paGOTbl, YCTanouxy o6opynouamin 11 La.. Mbl. KaR 6aim XOTIIM 

)(jeallTbCH B TO.% qjO 3TOT npoewr 6yjCT peam13011all it ienCTIJIITe1bIlOCTII IleNOTOPMAI 

OCNIMUlelflibill ll 'Tem. B castom o6mem omae, ifam upuna rapaIlTIIJI 3aBepMellllfl npoeNTa. 

3TO lie rapalIT1111 IiPC;IIITa, Ho rapaliTlifl, rIl)0;1OCTaB.uemaH oamm 113 3,qaCTIIIII(08, 11 

,munom C.jyqae -Ilimaro PIICOPC113*, 0 TOM, qTO CUR Ila 3alieptuenite HpOel(Ta 

IIOTPC6YIOTCfl ;lOnOJIIIIITC.lbilble CpelCTHa. Mt ClJe3CTDa IIOCT)'nHT A1160 0 q)01).%IC 

aoacnoro )'qaCTIIH napTlICPOB, .11160 HOCPC;IC700.%t annewnerom mirlila KoNt"aIIIIII , 

TPCThero anua. Camoc XY,3WCC, qTO NIOCT CCGC nom.ia-rh Gallic, - 3TO OCTaTbCfl C 

3,111CIMICHIMIM Ila allC TpeTII IIPOCKTOm it pa:;6ewauiummu napTnepa.im. i(or;ia 3, nac 

HeT lie X-fiCTRY10incro HP0113BO:ICTBa. all ;to Kouua couanlibix aNT11000, Hit omm 6anx 

Ile IIMCCT nOIlJ1TIlfl 0 npotmoacTue auTomo61mbabix iiamep. B 3Tom uyw B iiatiecTne 

TeXIIlI4eCNIIX 3KCnCPTOB RbICT)'naIOT Almaro PIICOI)CI13- It -PPIIGOC;100 31ITepnparlaw., 

TaK liTo rapatITI10 3aliepmemin 11POeliTa a6comOTHO nectRomima. 

,reneph. B 3TOM c.iyqae. mm ronoptim - stiyamio, rapalITHIO 3asepmemin nam aaCT 

xomna-im. 3aperimimpoliannan it Ilimaro it imloutall, flo 14.111CCII(pimamm "Standard 

and Poors". permint- iipe;utiocnocoGilOCTii A+. Ito ynepenbi im NMI 0 TOM. -170 3Ta 

RomnaIIIIII ciioweT RIICCTII 301 10.11111TC.11,111,1C peacTua. CC3II TaKonme1111.1114111,1C 

norpe6ylOTCH?- CITHel 11.1 3TOT BOnPOC NMI mowet ithincium. flpottean anaaw 

upu uociioco6uomi astepimaucuoll Homnamm. Unit 6bl %lbI O6C)'W;IanII qaCTIlylo 

Romnaamo. mm we Nomnanitio. cl)aBiillTCJIbIIO caa6o CTORIIIYIO Ila aorax, mm sioum 661 

riwaaTh MIMI. 4TO 370111 rapairrim 1111111 Malt 6bi mumIICIOCTITOqIIO 11, D03MOWIIO, 
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1f.1J~eHN ii UT i NO it6,1111,11 ioi o 11101! IIm i Nharo, V IACld)a:i i 61, ie ml~loralii rim 111,
61dml TIn .11i06C31, Id I Pc.lOCT41hiiITl IdI IMI Q111pili1111 I NNpc.1111111 I .' ii3 iiOt-.1 u6o 

a'llimaro hicopciI3o, owsfieTeCI. lit* iBCOCrornIil I QnTh MiO. 10 HaUl 6aill BleCuc
 
tyilpd11 C)"Im:3 iliecTO B;C?. 
 BI MtM C.1'iICli IINOdWCT II11111 0 IIj)C.WebIlOrI C) INIC It. 

cimuemll 11.1 1111.1.11101111s, 01- NoII;TIeioro 01)"y'I11. Elliommi, IWI imi i 31111iCII-MOCTIl 
11811ll)*WllI.I PllliallCO~bid 0TTI T OA Nomlliali. Rotopoli Mid iilpeIOlaialle iupcaiii B 

6118111Cmcilyti1nc %lbi iliel 11C.10 C ulimlatwil'c, Norojie 6Wit y biro'llort im HIIIdWiiiili 
110(-3elio.11111%i.lcr 1 y iiee o6pa131NL.1CH AItNIIlill. 111d1i3)'WlIO 310111, 'ITO llPOIIC.;lill
 

c Nommluml. 13iawell rwIfotctiVICCKoii C.1)"IiC I] IIC\0W)y 113Toro. 'ITo ()IdlIsi~cm
 

q)olliniiCOai~ili OTq' I~OnCT 61,111, iipeACTaimici 11)'CTdilOJIclllOUl I apSlC, 'to Cii ill;
l1i1601p Ot'ICTOl. noa.roTOwiJemil is COOTBCTC-runit C OOLJeflp111AIt'l 1) iUIIdli 

OIUI10O,0 TIdHII NOlllll:lH~ilR O3I~11dcaT accro .11 mi., 'ri0 ityximipcuni Ipi 11311.1,1
iilh(IsOpMa~IIOII y KOSIIflhliliI 11npeCfctili.l eC B CTaiIaI111oualilgi 11113C. lilt BiKOOi.3TO 

%tCPt IIC 311d'IliT. 'ITO Adcict0iITC.11,lso fibma IOBtC3Clia H)'alITOp)CKHn Ilp)OBcpM1a

3irfTe.iiIIOCTII NolIJIHmill, TO CTI. 111I1.1113 C(' (I)IIIIalICOisofl .i elAMOCT11. lnaipalmeimirif

li11 TO. 410611,1 )6eirricH. 1110 IlJpeacaim~lau Nomnaielal miqKpllalini .3acT
 
:OCTo~cpiiyO 11To'sIIyo uNptui~iyI cc Mcytcro COCTornIIsII, B TaOMl C.1y'Iac flaiiu Bnomiic
 
liodiT IIOTpCGOluaTi npoecacin ay~iIITOPCNorI nposepui aioro KOlllipctnloro 3aemuliIuiO
 
TONOH iponepua coupuoueiia c .loIIoImitemimiiI 113:ICPWuaMII It HOripoc 0i uI
 
l1ONpbiTlllI 0f66d1110 01idilOU~TCH Iia o6c)-watcim iii wc~ay ftlolt ii 3w~ittilIol. Toadcc
 
CYICTR)'ioT DOIII)0Cbi TeXdlo40olitti, BOIIPOCA id )111 a, llflpimetp, CNo.1luo iialep

NOnNIIIIIIII cIOdjci Ispo;aam. KiT0 G3.1cr IIX IlON)yflaTi,, Mcill Ml 3aN.11'lac ioronop ofi
 
0111yW.]Iiiihi irmymecina j1o~1dilia. uin mi lto~w 
 yiiocioiepiiiiTwit as Tomt 'ITO
 
c.Topount, 3allotillllI aorousop im IloK)IllNy' fIPO'lyllill, 6)yaCT IlN~Tb B3OIIOCTb 11
 
die.'alli 3a0.lTilITl. 3013T)' fpO3'lullo. 
 ,1.jHfl oJiyltllI OTOCTOBIlaf 3Til BOIlP0Cbl
 
%iowe'r iIOTIpcflouambC alla11 Nomlnail. ID.IHIOUIiIXCS 3aim3'llmasll locxouscioro
 
ilpc.3npiiifl-l3ro-onticaus. 
 Hh It y~u roljopii.i, i{Jloqcllofl flpOGlle,%tofl asJHeTCR
 
uipo6.ict pipam~einis iocuonxi bN3 lCllollfcMTelocM pyuiousonmeiuro coctaso iumi cm:eiia
 
P)YKOiO;ICT~I il0 iictc'CIIuisI CPOIua floraumiciin 
 N;PCJIlITa tOmCT camumil a~palanil'lcliithl
oflpamosi clid aJ id ilpil6L.n~ uositalltl. :3i0 ync iionpoc iHpeliiITOCtlOCofioCTIIi 
mtcrlioro Ganau. Ecmf - liccTIloro fiaiuill lPof:lelbl. TO liat11 U.11teIIT NIONiCT floTeipuTI,
fiaiic iia.1illl CPC.ICTD, iTO J.111 iiaC COepUsIIIuIO iiewe~atlCblO. RlTM) W~t 11si 
X0TiIII 6u,iti. -tePpculm ii 1oil, qT Ito)CMITIMia .1111f11li Il f)dIbi ofloporlloro halIla 

:111lini 111OITeC 3tc lollbuuuo AIi I N,11151cTcIljhTo 10ilOll1pol .i'imflolowuo3ncnpamliiia.

nii cl clmpo 3llTeL'pICTosIlC~ooi
ldllil3' B itpatiilte i mb~p~iOiip anarai. 

Iiioimc ioro. 'siofibi yaociuepibCl 0 TOll. 'Ito te tillalim idca pliti,. Notopie 6epeT
Ila ceflu imnOmin.~ll H111.HOTCd HI~O.lIllpyehIbIIt. SIbl a1.diIIhl oflCya;llrl, Boiipoc 0 
ctpy)'KTypc MAfM1. TO ccti. lyni .111Oil O(I50pNtJlIlbMl 110Tisepmol ill fiillteii 
CTHlnul, Bt 1tIimiax GCtA. iiemenniiiiii x i ui)OI IIJBC1CNI 11iONIIu,1.1 hipoltOx. 
iiocnecailuiii it Colimtf oawiiii 1131micnld Rlie0'nbix SMOISCIITOIJ NiPclIToDIIsnun - RTO 
pco.1 bilOc yqaIrIC B aICHTe!jilhIOCTII iNomnramm~i cc amloiicpos. Ecall amiflluepbi ullecn ii
311l141itu:I.6I)Ilo ;IJI011 (I)Ilanlcipolalimc flpoeKTa. .111111ll IJIIOIICIbII 
)rlpaolelliliIJI1111 00 Blielpcllice Tceio.iorifl. I, MidlOdCM OMtIllaTi., 470 IM~ 
isoaltuI111OBclflio ipof6.101i. 

eC.111 01111 B nPOIIccc 

BJMeCTO Toro, '11061i 1[l3IIlCj)IfTbHc 11 yfuTut, OCTOBiIB 6aiin
parpcfiaTl. 11CenICou Ce~l iiacnirnOIi, 01111c~ic~JIOOT 11CC11031104i'lloe 3J11HToro, 
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q-torhl Nomflaillm lipo'30.1wilml IllyllutillonlipoliaTh. flit 3TOSI 3TaIIU H XO1e.I 614 110,111eCtil 

HeNOTOIAlf! IlTor. flit ocnOlle, 11-11111IN III)NNITHIIIIii Milt) OGIAMcacaan 114e[)Iitllllll\ 
-3iiNte4Rlfllll-OTliOCllTe.lbilO Toro,,-1110401Y- flit Kali -611 IfKY.- 11)wflo -o6ecliellell 11V. , B-i eph 
rompimoct, o 11,13CH01OCTIl 11 )'BCPCIIIIDCTII 11 OTHOIJIVIIIIII HINIIIII COGCTIICIIIIOCTII. 
Oriecilmlille 11COR0,111slo .1.1H C03!1111111H 11el)eHHOCTIl. 6111IN lie xo-ieT uajev, 
NO %I lie XOqeT 1111 CIO, flit 31INDIUMPOUTI, CC. Oil Ael KI)CM11flail 110. Oil )VI)IIIIJINTI, 

it N u Ito 1111pylo lite NOM1111111111. 11I)CIlOcTaisifle'r HP01111, 11110111061111f; 
lipeanimflunio, Ec.m IlPe.3111)IIRTlte lipeupaUlaeT (p'IIRIUIOIIIIj)OII.1TI.. 

CTOIIAIOCTb o6ectietienim pe3lio Ha;laeT. OGeCile4eillIC - 3TO HOUCallee CI)ejClllO, u 
NOTOPOM)' MOWCT q;n6crll 'Tb Gail); A-111 110.1)4CIIIIH CPUCTIJ. 11 BTO 011011, isawlio 

110111IM"ITI,... fl na-ma C 3Toro MOC IMICT)'11.1efille 11, 3afteplijan el'o, XOTC.1 Gbi eme pa3 
nO:I1iepKjlyTl.. 4TO GIMIN Hpll6erfle T K OTq),%.Ielllllo 11111 jIllKHIj3.jUIIII 3,1joWellnoro 
limptlecTua KaN I; "Oucallemy cpeaull) . B Hj)OTIIHIfOAI c.iyqae y ucro ucT rapaiii-nil, 
110 Oil 003%ICCIIIT C31111Y KPC,311TI. 11 jaWc ecall THKII. l oGpa3o.%l oil IjO.jyqllT na3aa clion 
jenbril, TO, C )'4eTORI upemenn, cn:I 11Tpyaa pipawienueu, KOTOpble 6anKy tipwieTCH 
D.IOWIITI, 0 3T)' UPOUC3)'P)', MOWHO, TeM lie meuee cKa3aTh. 'ITO 11,1116071CO 3(t*CKTII1JII16l.NI 

CIIOCOGONI 110311eltlelfill! 1111.111CTCH actroitopa 3aeIC npoqljXKpeRIIVI namique 0 pean 
:toKymellTOlJ 61111lia It Teqelllle pfl.ja jej-, IjIIaqe 37it aellbrn 6)'.3)'T 6e3BO3DpaTIlO 
HOTCPHIM. 113,3epamn Ila iswftwaeune 3e.ia 110 KpeAIITII(,Nl)' :iorouopy lieuepORTI10 

BeAlIKII. aaMP 0 TOM c.i)-qae, xoraa gaill; IIOWCT 1101),VqltTbCfl, 'ITO nO.111OCTI.10 1103,%ICCTIIT 
OCIIOBII)'IO cymmy 3afima. 11 Xiech 9 XOTe.1 6hI [lepCaaTb C,10110 MCMICCC, NOTOPaR 
no;ipoGiio paccMOTINIT Te IIIIAM OGeCTIM1111111, NOTOPhIC MIAXOTeAn 6bi llO.ly4llTb 11 
namem KoaRpeTnom C.1),qae ;1.1" Toro, 4TOGm 6anN NlOr AO RaNOrl-TO CTeneiin 
xonTpunpouarb 3eflTe;lbllOCTb Kosinamm if 6tlTb )'IiCpelfllil.%l 8 TO.11, qTO oiia 6)-JeT 
4)),ammomipoom if a auhnernuem. 

. 3To 6yACT o6cy;uxubu meway namit it NICC711hhl GaIIHOAI. BwMMIO, mbi mic 
1103110.111.111 GbI MCCTIIOM)' GUN)' 110.1),liub npaBo Ila itauenne 3amrom. Gbilrb .11OWeT. 0 
q)opme cqeTou ii waytienitio. timciomimit y uomnamin, imn. nomowtio, Gant; ywe INCeT 
npaHo yaepaiamin onpeacaeunort qaCTII umpneCT1111 Kokinamin. Otieummo to, 4io 9'ro 
flpC3CTaH.1neT co6orl nawnhill Upe;l.%IeT 06CYW;ICIIIIH -MeW;I)' 311 'RlflCTOpoiiamn. I'lliTel)eChl 
meway"apommix Gamma ioaropomthiA xapaRTCP, IIOCKOJlhli)' 11311eCT110, qTO ;IoroBop
3aKjjlOqaeTCH Ila nepitu cpoKom Rocemi. neT. MeCTIlhill Gain; 11,11eeT upaTKOCP04HYIO 

Npe;IIITII)'10 .111111110 Ila 060110TI11,1111 R1111111TRA, cro )'CTpalluaeT TO, qTOnO3TOly cull lie 
HI)OIICXO;IIIT C KOInalll[Ch. Oil NIOWCT 3alipblTh ee, It 3TO y-we 6),,QYT npO6jlCMbI 
FOMIM111111, IIOCHO.11,11Y MeCTIM111 6aim, ocifeimillellithlri 0 CIITYUUIIII Ila meCTIIOM phinKe, 
"axo;iIITCH 0 3)"11.1101 11030MCIIIIII C TOMI 3PCIIIIP GhICTporo norainemm cuoero 
HIMTROCP04norO 3afista. 11BTO AlOWeT CTaTh III)OGne.NiOrl 3.111 1170poro GailKa. Mbl eceraa 
npeanoqllTfle,%l IlMeTb )'RCPellllOCTI, B nammin apyrnx HOTentina,11,111,IX KPCRIITOPOBI 
KOTOPbIC moran 6bi 1103meMlTh mpbmie 3TOr 9TO a6comOTHO c),iueCTBCIIIlhlr 
momelff. 11 THKWC lie C.IC,33'CT ynycKaTi, im unay, qTo meway 6aamasill awailibi 
COCTOHTbCfl neperonolm, nocimm.Ky omi mor)'T flo-paMIOAI ' ROIIIINIaTh CliTyanitio, if 
ao.immm lie ftaeT nsieTh nimaNux oliVaTC.11,011 OTIIOCIITCJ1bl1O Toro. Ila 4TO TpaTI1Tb 
coon amahi, ocoGewio a Tom cn),qae. ecan oil lie 11POID11031IT ObIlMaT no l(PeRlIT ' OT 
CTIlpmero 6aifRa. 1103TOS13? INUO IICHjIIOqllTI. RO3MOWI1OCTb Toro, ITO 3apa6OTauuhie 
III)e3lipilliTitem neubm Aior)'T 6hlTh Miuawithi mautnemy no o4epeanoun iipeawropy. 
8 C'FaPlIllfr Kj)eJIllTOP lie C-MOWCT 3aflBltTb nimaux npeTell3lirt 110 3TOMy 110801y.
nocaeamin BOIIPOC, 118 ROTOPI,1111 menfl nonpornan OTBe.TIITh, M10101facTCH 8 TOAI. KIIN 
%imunorapaliTilpoilaTh, 'ITO nuaa mccTnoro onua, camaimbirl a ituYpaabnorl q)opme. a 
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fit, it (I'0P1mv Cl3~911\Ct'I~i If( I1pe.ICTII 11.1fl' C0o600i 6i Iopn epy. o~opp~onam II. 
uOlopo' 3ciapu~o if OuelIlt'II CTOlII0CTII,110.11111-1111('I1lI0hi 

O6hi'liI)o 'nuTaiorl Cillall~illf. 111.1 3BIlIMhIlTI, IIIITC[JCfIbl 6,1111(a, iluiipIimep. E6111,h1Ind. 

M11111,iilii.lIM' II111C3IIII 1111 'eIIlICeCIIN 3KCCIII1011 
 XaaI auiaix33 Toro, 'ITO IIMI ii 1 
0110CHT nfilliluephi. Lci I je'u. IICT 0 313111 3B110 lno1)y;lI Olll 
IlbIllOl'I9Iyl0 cTON ~OCTI, B3C.1,Y'lae 0601)1003111111itCJINII111t*.1I.II0 .lerlo 3cTaomiOIITI, Rahoro
lIs'IeCTI3 lIj)e:IOCTn3ItI.e 1 060).V0131111eC 

lii. 10 O~hI4i' .1T 011c.11,, era 

l931C1C.1l,IiO 0110 COIIOCT4111IIA10 c 
o6opy1ottaim . HIIC3Iinu upamn mum131J1Uh s11ipy~I)riix CTp~la\1I ).YNhI l~orllit-oro -in 113Nlip31
11 T.,3. JeIt3IIICIIO 31;Cllep1lil Olc111im~:i31.13 pi''931 ai~l30IC Cll 6co0-Ho1 11 eorkoimait. 

- C.10.3)IolIlti, IJi.Cr3Ha1 HillUIRIG)3111 NIC.111CCiII 1131J)I1. ywepiimacymm lmtiimeIP1111 
6BCe BIb!M C.1101.11I. 01111 P31 0TaeT 11NO0.IT1U9IIIII A"a;i6epii 311U11ajH. 

Mummca I~apil. 'IajRGepn 311A1flapu, MOCrnia 

- fl.iaioaipio uac. 11CO6I1pitIOCI. IlOflI-11.111.Cfl OCfiITIlTI. nipallole 0itl[pOCId, C1111311lII1ble C 
Teii. 'ITO 11,0110.11kI;0 'TO 06b1l~.,fl.1 Iliiro0.iaC 11XOtC P1l360pit hpeijeaeCIIT. il xoia Gbi
 
OCfitIIflII.CA 
 fill TpeX moliTaN, uilopmie mm1o6w'mio pacclmaTI~maemif Tom c.13 413,

eC.i1 111 30.!.101IiIllfI 7aTi, pehoumeB~A4u111Hhj)e.1IITopY) 
 11.111311UH11k3 OTIIOCIITC.1bl11o Taohil 
(I)uiIcoflor oiiepaimi. flepusLUi ml)ilehlT - 3T0 qlhImaucoooe fl0.0mfemic 3aemiwiiia if era

a~iIohnepo. BTopoiJ 3IONICIIT CIflI3aII 
 c IPCa.lblI.Iill )-cc.iOftl it i if wii6mmHi,ra 

iieo6.oiim~ucim IJO3pCIICIImiIt.111 .1111e11391111M111.1 It, 11O3iIOiIHo,
IOC.iejiiuiiij iiait6o.'ee
 
flaWiI1,111 ulONlINT C T0OIIl 31)CIIlIIH uucro ceroaunwuiero o6cy3-,1emin, - :)TO
~aCCulOTpcuIIC flepe'liln 1111101OB
eCrIeqCinnl. TI)eG)ye1Ib1 Gaioo, it alfa.191j Troro, igoaieT
Jill 3IeiIIIbIINCOnp011111 I, Tahofe Or~eCneqejiIIC 110 CYIIWeCTlOlIteM.ty POCCIileiuiyM
3114OI101TC.1I.CTO)'. SI~ialo. iTo 1 oie paccMdTpcIiIIaf 3TIiX IOIeIiTOI it 11021111M)

6oiiaiie BonpoCofi, 'icu cutory caula Ila IIIIN OTIICTIITI,, OCOGeIIIIO It Cq)ep~e

flt1100oiolcliit . mIioi Beat Ilie 11 TOI, 
 'Ifo~bI OTIICTIITI. 11.111C 3T11BI3OIA,~ a 0
 
TOI. 'ITO6bI 3flOCTPIITb filix n awe fIimmaim~e. c
HPOCTO .I11 Toro, '1T061,1. pa6oTa"
nokof!aio(.1.l~O l sfil no hpaflheil MIiep Man11, hormt Haaio o~paiwaimcn ; 3HCnePTry no

im~oroo6mooeimeio. IITax, Ileplo. 
 'ITO 11-1.10Db1IFICIIIITI, II OTIIOUICHlIII J3IC11i1llIIa, 3TO 

.IefiCTflHITe.1IH10 .111Oil C3ICCTD)yCT huo topim'ecme .itn. H~at; ywe roflopli; I1ioaac 
if h'31I I1poiIcxomml.1 no0 iuixii j)r1Ii ca'ytiaiix, 3iteistlull 6ihtm coflicC119,l
IPCeIIPIlIHThIeIi,. C03.1amiim~Iu iipii coI1rcuor0i im.1CTII II COOTIICTCTHIIII C )y1013oM T149. ii 
I1OJlilII~aeT flOipIOC: 4110 IiPOIICXOiI1iT, ec.Iii 3ac3!Iumil fie XO'9CT nepeperlICThIi)OflaT.C

INh 0:11111113 TIlnoDll ne~llplnlflC. pa3pem~eim~bix i paIihaX CYeCTBYIOtlero 
3a11011,3acMUCTIua. B3 M390110.31 T1iiC ctiit331i9, 'ITO COIICTCKiIIC COB.%ICCTIlIC 
lHpejulpiii191i 0611311114I nepeperHiCTPlIponaiTbCR, 110 I; TOI me, 3aNoI~o,3aTC.1bCTflC Ili
tipe.i13cimopelo hfhiamfiN caitiiili Ila TOT C.p iall, CC.1II THR11 fIepeperIiCTpluuh fie 
lII13OiL1IeT. Iluien aiemi c IRpemumim~9 ohlepatuminli [I ripOwl.1o, mbiI 06iI0apyiiamtI,
'ITO RIJ)WHIITOp. lith Il3IBhi.1o, Tp(!6yel OT 3Caemumlia Tioli TpaIIc(l)oputaumt. ii ii 
OCIIOIIOiI Cy'UlCcTayKor 11i0 pacfpOCTpaienHIbIN TII~il iopIIiml'eix 1hiii. aio .iiigo

1~~i~itec~ac orpthhi'enitort OTIICTCTOCIIIIOC [h.0 .11160 RI~U'IOlephlHc OGUICCTB3I. 063 
TIfl~a lp1)UIMIl~i 110.71flOTCH 'i3ICTIILI3I9, 0631 061,0111Til orpaiticiior
OTIICTCTIICIIIIOCTI,lo. i ammoi903n C.3'I31C BilifiltO 111pO9WpIiIT9, coxpltfienne rllonfoli 
ifpcemlBell focris if npouecce IBeIpeIAiCTpItIilII. '10 ecTI. TO, '110 flCe tipani iI 
001131reIC 0311cotjimcciioro npeanpiraim neIlpuahbi 11000313 iopsumtecIkoii aihiy. )t.ifi
Toro. 'ITo61bI Y.IOCTOI"!PIITI,.fl11 IUYICCT0003IIIIIHI 3nemuit~ nail iopHlii'eclro .111110 
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06hillito mhl III)OCII.11 el-O Ilpe"lociallIVI'll Ke el'O )4 I)e;l 11UNI fill hW 3ON)'MeIITIJ,,ero yCTaH. 
I)erllCTI),IllllOlllillt! CIIIIANNII.CT[la. NaN (I)eaepa.wime, Tat; if MeCTIIhIMII111,13111111b1c 

ToNwe -moftfe - 11011 H-,rjOIYMeIlTa1%l; -, H ' IIeC1IUCTblO,- 11I)afiNif 
ceromiflumeo Poccim wit lie Stowew 110.1)'41ITh NUKOC'.11160 C11113eTUIXTRO 0 XOPOIIICNI 
(j)IIIlaIlCOIlOM 110JOWeIIIIII KONIIIRIIIIIL 1-103TOAly ace, 'ITO 01.1 MO)NCTC C.1C.1aTb, 310 
yCTaIIODIITI,, 4TO Nomnamin 6hina 3al)erlfCTPIIPOBalf,-I. cuawem. roji uma. fiponepirri. 
COOTBeTCTDyIOUIIIe perimpauliommic cBlllleTe.11,CTBa it 3aTIAORaTi, npeacTaommin it 
rapalIT1111. IfoaTeeplaiolulle, 470 3eflTe.11-11OCT6 ii0mriallilli OC)'UIC(;TBJIHCTCH B 
COOTOCTCIDIIII CO IlCeMll 3RIiOIlaMII. Ilitorna no3momio FIOJI)'411TI# 1IONyMelIT OT 11H.101-011011 
1111CIleNIIIIII, 1101THeIMU110111111i Uhlll;IUT)' IlCCX iiami-ou wn, no Kpalbiell Mepe, TO. qTO, 
110 IIX CIIC'ICIIIIHII, 3R.1O.%NeI1IlOCTII 110 IIhIII.1aTC liamron IfeT. Ilo nam OllhIT 11OU31,1111ICT. 
,ITO perilCTI)allllOllllblC C-1)"AiGhl Ila UblllalOT C11111lefNII.CTI1. 11HO1OphUX Ghl yKa3blHaAOCh, 
'I'lo Nomnalflin Ila cerommutmill aem. npoaoximer +yIINIlIIOIIIIPOnaTh N11HIOJ)11;111'IeCKOe 
311110. BOT H lleM P11311111111. 

Ila UTOPOM mare Raao immorpe-m. 4TO 11I)e:ICTao.i RIOT C060rl aNU11011epil 3,10111111lia. 
HJUIMCHIlTe.11,110 X Nomnamm if Ilimaro 3TO aoiloahim oerlio. nocuo.11.1i), 11 CWA 
[lpa[;Tllli',l "PC.10CTaB;Iellllfl TCX ;IOKyMCIITOB. K010phle 06bllilIO XOTRT 1101yum, 6alfull, 
ro.jee lipilijbittRa. B OTIIOWeIlIlII poccioruoro tiapi-iiepit oam nOTpe6yeTCH 3ar.1fl1lyTI. 
iiemiomaio my0we. B pa3pa6OTaRoom Rasm cuenapim pocciinciiiin napTilep 
IIPCJICTaRnReT C060A 6biDiijee rocy;iapCTUeIIIlOC npe;inplinTlIC. flOCHOJIbIq ORO 
HP111111TIlAipoRaRo, Bam Ily-hillO HOCMOTPCTb Ila ero yCTae, ero naiiii "plinaTI13aulill, 
;IallpOCIITb 6onmee iiwineciso perlICTpamictimbix coueTeabUll, 4TO6hI 

3',30CTOnepllTbCfl B TOM, 'ITO upouecc npitoaTimausill 3aBeplllCli 6 molillom liopoltue 11 
qTO ero HC.1b3fl nonepilyTh DCHHT6. 11 ubi mawnbi yaocTouepIITbCH B Tom, qTO Ila momeirr 
C03:11111111i COHMeCTiioro iipejiflpltRTIIH y IIIIX GbIJ1II Bce iteoGmunibie pa3peWelitill Ila 3TO. 

B nauiem riinOTeTltqCCROM Cjlyqae 3TO 6bl.10 coDeTCKoe coRmeCTHOe npeallI)IIJITije, 
coximmoe no yKa3y T 49. BepoRT110, B 3io Hpemo pocciiAmir naPT11CP UpeACT1111.111.1 

coriort rocyanpUBeimoc III)eAllpliflTite. rlo.1yqii.w im will Bce iteo6mmmilie pa3pCWeilllfl 

OT rocyjapCToa Ila y9RCTIIC 8 COIJMCCTIIOM f1pelillpillIT1111 11 OCyIIJCCTueime oua,3a If 
yCTantioll NaIlliTan? B 3TOA coom. ecan I)eqb Il;IeT 06 apeime, ec.111 oillf oGecneqIlDaIOT 
3aoo,3y pa6oqee npOCTPaIICTBD, ecan OHII Bawhimit iieNoTopyio qaCTh o6opyaoBamin, 
Ronpoc 0 TOM. NONly 0 .1eflCT0nTejibfIOCTII npittiaxiewilao 3TO IIMYIIIeCTBO Ha hIOMCIIT 

C03311filill CO8MCCTuoro RPC;IHPIIHTIIH. RB:IfleTCH 04elib Bawithim, fIOCI(O.1hHy TOna Bbi 
MOWCTe 6blTI, piepeum 0 TOM, 47o 3- mix 6bmu Bce pa3pememm OT rocyriapCTRefillbix 

opraim. J1 )uepeita, qTo B npouecce n1mBaTimatum will 113mejumit jimaime xomiiamm. 
it vwwe qTo u ycTao CODMeCTIIoro 1-rh Bilecelibi 

npe;lnpllgTtlfl :IOJIWIlhI 61,1.111 Gh 

11011paillil'.. OTpawaimmie iumeiieime craTyca 3Toro axititonepa. TPCTllfl MOSINIT, 

hOTOpblr iia;io PfICCMOTPeTh 11 OTHOWeIIIlII 3aemtLII1Ka. 3TO IlMeeT .111 Oil BCC 

mokoximbic pa3pCMelfltfl if anuenim Ila OCylReCTooe"ne cociert iieflTeAtillOCTIL B 

minjem c.iyqa(! emb iieNOTOPIAL 07.111tqllfl, KOTOphie Aim mejut npejuiamepenlio, 

nocimniq onpeaeammi, qTo Fomnamin 1111.1fleTCH UP0113110311werf. Euil 6bi 3TO GbIJIO, 

iianpumep. CODMeCTuoe IIPC3npllHTIIC, P116OTatoittee B c(pepe TVeI(OM Styli 11Na fill n, 61'InO 

Gill otiem, nawiio nocmoTpeTh Ila aimeonio, itsmottipocii y Xoro "PunplIRT1111, 11 

110"bITBTb(;R nOJI)"IlITI, OT COOTHeTCTDyioujero AIIIIIIICTCPCTDl moll-mi6o joxymelfT, 

"OAToepwimounti. qTO .1imell3ill! RO CIIX 110j) OCTaeTCH a cime. 31lech a XOTejla 6bl 

OTmeiIITb Oalill MOSINIT. Ila NoTopoSt if If aaniiellifieSt OCTallaDnitnaThCH IIC 6Y,13'. 

110CROAhRy Oil Ilt' IIMCeT rilmoro OViouimmo u aamtomy Ilpelle.lellTy. a jIM(!IIIIO, qTO 

.111110131111, H TOM 1111C.le .111flell3illf NllllllfCTel)CTUa CH11311, lie noaaewu nepeam, lia 
nouemiefi CTP8111IUe .110601i mmell3lill 60111,11111MIl GyKBaMII iiaillicallo: -tic lioxlemln 
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ilepe;Ialle, llej)e)-CT 'nlie. III)OOCT311.1e,111110 if NalieCTUC 3anoram if eme IICCNOIIIIio Tillilix 
caoil oil licaTc.1 1.1foro X11pilimpl. Till. 'ITO III)OG.10111 .1.111 GIIIIN11 COCTOIIT 11 TOI. 4TO Mill 

;I m.1 xorilre lipinlifli, Im ceGiI 140111111111101. 111-1 111-0PIICN)eTV I-C-11, .11111CII31in
6y.1VT alilly.111polialla. 

lle'l-BeIM111 MOMelIT. NOTOI)I-111 CACJI.VVT IIPOIICIIIIT[o 11 OTIIOWCIIIIII 311011111thil, CIIJIMII C 
plinla.1cililem. \Iiioro P113 NO %file nplIN0,311,111 ullell-I'l.l. liol-opme ronoplialf - mm 
1111,11101CH IMPTIlepOll 0 COIIICCTliOll 111W3111)UHT1111. ' MIC CCTI. qpauo na onepauniihirl
NO)ITI)OAh. RTO COIlMCCTIIOe [lpV,3"1)119TIIC C 1)11111110111110,1111111 OGOIIN )'IaCTIIIII.Oll (Nilli 11iiamem ca),w), 110 Tell Ile %ICIIeCMbi cro KOIITI)0.1111))eNI. 0anaNo. n1m Ilel)ROM 113mue
1111111)UMBACHIMIC IIMII 30R)--MCIITbI H 1111,1e.1111'ITO 110 KIIH;3031 ' QUICCT00111011)' 
MOWIIT) nommimeT T)'IIIINOWIJ1 ClITvainifl. HO j)OCCIIrCKOAI)' 3,11milollaTeill.CTRy 
C)'IIjeCTB)VT ue6oahwam rpynna Bonpocofl, KOTOVJfl I)CIMICTCH Tj)eAIH lifflief)MIll 
ronocoD. H 3TOA i-ppme IJOIIPOCOII OTIIOCHTCH 113.1leffellite Pa3mepa )'CTaoiioro Haninaaa,
jillmull;Iattlia lipe,111PI111TIAll If HileCelille 113SICHeIIIIII 8 )'CTaD. Hpome gToro, CCTI, CHIC J)HA
ifoupocois oiiepaTI10110-3'llpaojieiiqecKoro xapaNTepa. OTIIOCIITej1bIlO uOTOPIAX it )'CTane 
OGhIqIIO I-OBOPI[TCli, in-o peweime Ito imu riptimmaeTC11 GOAMMINCTIlOm rwocoo, 
COOTHOUlelMe -IIHTb,3eCHT Ila nflTb:ICCHY* NOMPO-111 fie AaCT. Wooma 11;ION)'IfellM
COMICCIIIhIN nl)e3HI)IIHTllr )'CTauauIlHIe1Cfl. 'ITO napTuep A umeeT itpaBo 1IPC:ICTaDIITh
NawmmaTyff IM ROCT reitepumioro vipeNTOpa. 110 3TH KHIIIIIIMIT 'pa waiewin,
p'nepmemuo naI)TIlePOAI fi. A Tam. rae IleT mexamf3ma. o6ectieminaiomero nammic 
peumomero roacica. Hfie Biviq iio3%IOWIfOCTII Onel)aTilutioro HOIITI)O.Ifl. 1103TOM) Oqelll,
ffawno 11OCilOTI)CTI, fill CTPYKT)'P)' ytipaBaemin if 11011117h. KTO .110weT IIpII
IICOGXO.1IIMOCTII pa3l))'GIITb rol);,,,CB W.1. 06muio TaNum jumom atiane'l-co
III)e2CCAVITC11h co6pamm aximouepoll 11.111COUCTa mipenTopoii, if o4euh BaiNuo BhIHCIIIITI. 
3TOT lioupoc. B pasmax iiauicro cueiiapim it n, if Himoaac o6cywaa. I, peall nl)oqllx,
jum coramuciiiin o Teximliecuori nOM011111. 310 11031103nno 6hi tlimarcHort liomilamill
iipe.iocTamm. conteCT11011)' lipe:lllpllflTlllO IICNOTOP)*IO TCXIIIPIeCR) 10 110110111h,
ocokomimpo ima rapaliTlIpommoro muepmemin npoeuTa. B 3TOm OTIIOWCIIIIII ecTI, 
ana MOMellTa, ROTOPbIC JaerCTUHTC.11,110 mu)wimmor o(ic),waemin. nepmao MONfelIT -

NIO 3TII itoubic momi. NoTophic cogiipalOTC)i IjN.jIOqIIThCH 0 ;ICHTC.IbliOCTb Romflallillf B
 
IMMIM IfPCHOCTall.lelflill 
 3TOP 110.11011111,KOM)' Offif [IOIIOT'IeTlibi? HacNom-No 6onmime
npaBa omi iimejoi- B pawax nporpamllhl TOXIIII'leCHOrl 110.11011111? Hatille 3' IIIIX eCTI, 
110.1ifOI1041111? 'ITO [ll)OlfCXORIIT H U)-,jae, eum meiNay imbom moabstu if pyliolfoacuom
NONIIIIIIIIIII 003ifIlKae-F C1101)? BTOpafl rpyiina Bonpocon Goace cifwaiia c quill-clior
uminamiell. Hanpiniep, ecan oitit no.i),qaior amal Or III)eaOCUBjemill TCXIIIIIICCKO(i 
nomoijut, To mist noxiewn imaoroo6amemijo ito poccullclacm 3aNonam, qio camo no 
Ce5e HPeICTaBqRC7 COGOA tipoGaemy. KOTOP)!IO 01111 fie moryi fie paccIaTpIIUaTb. nocile 
Toro. Kill; ijbi pa3peuman mH CCGH IlCe 3TII IlOIIPOCbI 11 )',UOCTOBCPII.IIICh It
cyineciaoisamm 3aemijuma, auittiouepoij. nammim pipaimellijeCRO(I CTPYNT)'Phl. NOTOpaii 
CIIOCOGIUI 06CCrIe'llITI, :IOCTIIWCIIIIC IICJICA IlpOeNTa, C.IeA)VT O6paTIITbCfl K ellIC 0.111011 
uppinort o6.1aCTII, ClIff3amioll iictIOCj)C.1C1IIeIlIIO C IiPCIIITOt. B nom cay4ac, noclioahuy
o6opyaoRaime fie HB:IRCTCH 03110CO.11 auropouioro KIIIIIIT11.1a, 0110 110JACMIT 
06.103MI11110 Tamoweimoli noumillf0h. 0110 6)',aeT oG.iaraTICfl imaorom Ila aoGannimpo 
CTOIINIOCTb, 11. HpIl INIC11CIC Toro, CRO.11.1io CpeACTD iieo6mmmo aaTpaTIITh Ila 
o6oppionaime, 6111111)- OIIRTI, nOJIC3110 06paTillb Bimmamic Ila imaoril. 310 111)11110.IIIT
meliff N Do"pocy 0 Wore, 'ITO, ROMIOW110. HURCTCH CaMON umiort 4arTIAO AlOerO
RhICT)'11.1elflifl. fl COCTawma 11POCTIM11111,10 iiepeicim nuou o6ecrietteoll", NOTOPbIC, no 
moemy %menmo, mor)'T 61,ITI, 3anpoumim u pamm jimmoll (Imimucouoil miepaumi, if 
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06C)-,f;AeIIIlP 3TOF0 llel)L'qllfl C .11))'rimm i.iciiasm pa6olier rpynim noWIXIAO, 1110 011 

BeCIAIII lipe.ICT11111ITeaen. fl noxiarm, Gon bill 1111C.1-110 orJecliellelilln. liolophle mmlwl1111.1011 
IIOTI)e5OURTl,,- Galiti. ---MOWCT-- Hj)eJOCTaR-1eIIO,---IJ --COOTIINCTIIIIII -C,--,POCCIIIICI;il%I 
mhollo ilr[ V:l IXI 00,11, B CH11311 110TIII)II11.1blibl,1111 C60pa.%Ill 11IIe06XO,3II.NIOCThIOC RhICON10111 
perlICTpaiiiiii 3aaorou 0031111liael- Sollpoc o nojl)lqcllilll lipan Ila 0.1a;leiiiie 3morom, Ila 
H0101)ble NIONCT GbITh OGP',IlllClID 113hicumme. nCj)BOe Tpe6oBallite, NoTopoe o6biqilo 
111)0111111111el I;PC,311TOP, 9TO Tpe6OHauuc o 11O.I.NWHIIII 0 311301' BCeI'O III)e;llll)lIHTIIH. 
.3immi o 3a.iore CO;ICPWIIT Ciletmajimiop no.ioweime, pa3pemajowee IIpeJOCTaIJjICII lie is 
3a.ior Bcero nl)eA[lpllHTIIH, 111)114ell 311.101- 11 3TONI coytiac PaCIII)OCTIMIRCTCH Ila IICC 
HKTIIlihl llpeAllpliflun, act- o6mmioutite ouctiouioll CTOIDI0CTbIO O)-hel,'Thi, llIXO;iflllllleCf] 
) iiero Ila 6a.unce. Is Torait ubi i4aimb uwpiaew nomitar nauer, KI)ONle Koro, Dbi 
A041'Nllbl 3-11.11MITI. 11OTal)lll.lbllblA C601) 11 1)83.llepe Tpex "POIICIITOB OT CTOIMOCTII 
upeanpim-rim. a Tame 3apeniCTPIIj)ODaTI. 1103)"IellabIll Mau. B 3TOI upiae oam 

113-WIIO I)CUIIITI,. lleO6XO311%10 .111 Dam way4eime is mmor ticero llpe;llll)tlllTllfl, 11.111XIH 
3-1100JIMOPCIIIIII BaWlix II)'W;1 6)'aCl ilOCTaToqiio no.i.viewiH a Ka4eCTBe 3a.lor.1 
lIecKO,1bIiIIX ero NO.1111011CItTOll. BToj)Oe TIIiIII4IIOe Tpe6oisamte I NO 3a.1or npaaa Ila 
ima;Iellile II.NipiteCTIMI Ila ociioBe apenabi. B panax iiamero citeiialmH Nibi 

npeanuoHill.111, qTO COIJ-MCCTIIOC iipeanpimme apeii;iyeT 3eMe.11-110 yqHCTOK, aa 
NOTOPOM pacnomweit 3auo;i. IIRnllqllC OTIIOIUelilli* apClf;lbl WWI)' CORmCCUbill 
nPe3lipillIT1101 Is ero poccitficKini aNumitepom HBJIHCTCfl, Kati Nme litt'NeTCfl, uait6wee 

TIIIIIIqIIOr ClITyamiert .1.111 CODMCCTIIbIX upeanpul'IT1111 npommumemioro ceincipa, Ems 

pocciii1cmiri ammonep peanhito iimeeT npano C06CTBCIIIIOCTII Ila 3aamic, Ila 31111011CHIle 
.%IOIILIiOCTII. TO 8 3TOI C.IyqaC )'Teepwaemin OT (puepublIbIX opraiion NIOWCT lie 
nOTpe6oBaTbCfl. oco6eimo ecan iipeanpillITIle npimaTI1311pomio. Kali NO lilleeT mecTo B 
uaujerl mue.u. Bam 113-4010 T111flTeithuo 031taNOIlllTbCfl C ;IoroDopom apCllllbl, 4TO6bi 
llblgClillTb. Tpe6),eTCH Jill comacite apeiciaTopa xu oq)opNmeimfl 3ailora, iio a 
60.IhWlllfCTRe CJIYqaeB 3TO IIC RUARCTCH HeoGmunihim, B iiatuem capiac, noctiom), Am 
itmeem aem c iioitiaiiiieri-ii3rOTOBllTC.leAl. ocoGemio HaWIIOC Miatielille inieeT 3a.ior npan 

Ila ;ie6IITOPCN)'IO 3aao.iweuHOCTh. B iiamem c.iyqae GbiTio npCjl:10weliO. 4TO 6aim 

IiO.1)'qIIeT 0 3a.ior npana Ila lice c4eTa K noa)4emuo. OTKpblTble 0 COOTHeTclotill c 

ioroijopaNni o aomropotuibix IIOCTaaxax. OIIJITh Hte. cnell)'L'T OTNICTIlTh. 4TO Moll o 

3ajiore co;iel)wiiT oroGoe nonummic, ;ion)-ci;aioIUCC 3anor npan. B iiatijem cjiyqae 3-ro 
npauo Ila noilytielille 0 ;Iajlllienuiem CPC;ICTB. Is no ;tefiCTB)'IOIIjeSI ' Is POCCIIII 
3ahOllO;IaTC.IhCTB) Ohl MOWCTe HI)e;IOCTaDlITI, 0 RasieCTRIC 3ajiora npana Ila no.1),qelllle 

CPCIICTO HO Ae6lITOI)CRIUM C IeTasi. ToqiiO Tau MC B03,%IOWIIO HPC;IOCTaBilTb B 311.101' npaRa 
ijo apyrium ocHonabusi aorolsopam Ila 3axpiq noiloro o6opyaoBaulln. eCall THOC 

Tpe6oaamic ftaff iipeamnew. Bhl MOWeTe npellOCTaumb B 3a;lor o6opyaoDaime Is 

Imbie aNT110bi lipe;lflpllflTllfl. CJ1e;I)'IOWIIM BIIJOM 3azora B nauiem nepeque 00.1fleTCH 

Ilepe;laqa tipau Ila no.lyqelille imawwen 110 CTPaXODhDI riciancam. 3TO TaK-,Kc lie 

npe;ICTaBjiHCT upoGaembi, nocRoalK), acinyciiaCTCH POCCIIACKIIM Moaom 0 CTPIXOBalfllll. 

E;iIIIICTaeimoe, qTO A.111 Nom TPC6)'CTCH, - NO oGojaa4IITI, 0 CTpaxooo,%i ticiatice, 9TO 

I;pe.IIITOP 1111111ICTCHnoapim.101 n.laTe-Na 110 CTpaxoBoRiy YGMTKY. Kpe3IITOP o6bigao 

XOtICT tioayatinh a 3mor 6autioucKiie CqeTa. C 3TIIM C11113aithi ;iBa pa3.lllqli6lX tionpoca. 

Ecaii GaiwoRciairl cqer naxomiTca a pocciffluom alif(PUJITOnaimom 6aime. oil moweT 

15blTh nPC3OCTaB.ieii 0 3a.ior. Ecan we c4e-r itaxomiTco 0 IIIIOCTpaIMom 6alme, OH TaRwe 

INIOWeT 61,ITI, 3ammen, 110 NPC;IIITOI))' C.lC,3)'CT )"IIITblDaTb. qTO pocciincRite xomnamm 
o6mant imerb ;imieII3IIIO Ila OTNI)IITIIC 6aiiNoncHoro C'ICTa 3a pyGe-wom. B mineiminx 

Ila OTIPblTlie ClIeTa B 3ap)'GCWIIOAI 6aiiKe O6bIqIIO COaePWIITcH riepetien ycilowir, Ila 

KOTOP1,IX 6)':ICT 111)OIICXO;IIITI, o6caywitnawfe cqeia. Tam 6)'JIYT yKa3allbi aoriyujimble 

IICT0411111ill FIOCTYnJICIIIIH 11 iianpanaemm pacmiciuamin Cpe;ICT1J. is nam i1alo 
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'.10C10HepII1bc" 0 Tom. 'ITO IIOJI)'ICIIIIL* IIIIIIII VINOrl) XIJOI'd lll)OIICNO.IIIT 0 111NI'M 
3(nallonnellilbix B Allile-IIIIIII )'C.101111n. 311HO110111 TURAW 1011)'CNIIOTCH OTI)IIIIIITC.11-111,10 

COBIeCTIIOM nl)C;Illl)lIHTIIII. 3TO THR 11 0 CTapOll, if if imnom rpacimicuom tioaeuce. B 
OTIIOIUCIIIIII 3ajiora atimiri CJICII)'eT CIUMITI, 0,1110 QUICMIC11110C XMICIII-IfIlle. B 1111111101
C.1)'1111C COIMIeCTII0e lll)eilnl)llfll'lle Ila Iallllbjri 110%ICIIT IIPOIH.10 iiepeperlICTI)H UII 10, Teneph
9TO )"We, lie COHNIeCTIlOe 1lPC3IIPIIflTIIC. a. CHR)KCAl. No.imamin c orpaim4eitaoli
OTBCTC'fBCIIIIOCTI,10. a 3TO 311H'IIIT, 4TO. 11 COOTueTCTHIIII c pocclincullm 
3aKOIfO.1a1C.1hCT(JOI. RKUIIII )AVICTIIIIHOU fit' C'IIITalOTCH steitimnin Gymara.im. 11o3fomy
3mor ;iomt aNimouepa lie 110,1.IeWIIT perilCTI)aUltil. Gnaw. ecimi 61-1 CO[IIICCTlioe
 
IIj)CJIIj)IIJ1TIfe nocne iiepepenICTI)IIIIIIIII 561:10 npVOGpa3Oijaiio a ai;uiioifepiioe OGIIICCTBO, 
 H 
3TOM C.13-4ae aNillill y4acriumots r-11ITamich Ghi "elillhiNlit 6ymaramii it nam npinulocl, Gm
fix perilCTJ)Ill)onaT[,. NX penICTpaimn, OPOIC 6bl, 05MIMman Gaimy 6o.11.11le 
3'BC[)CIIIIOCTII. omiaNo Hbi ao.unbi ilMCTI, If 11113)', 'ITO aoronop o 3a.iore Ile UCT)'"am, a

cimy ao mi'm persicTpamm. ECTI. all ) Koro-.u6o BOFIPOCbl OTIIOCII'ICJIbIIO pa3.11141fblX
 
lipats list B.1a:lellllV 311:101-011?
 

. Y smin oonpoc. B4epa slam ronopimii. ono n c.i)'qae GaIIKPOTCTBa flawilo 11.1leTb HPaBO
 
Ila a:11ijelute 310orom. B Bawem rimoicTimectiom capiae Ohl tipurioaarae-re mimmie

06CCfle-ICIIIIOI'O lil)C;IIITa B pa3mepe 15 mim.,moijon amnapots it 5 mimmioOoD aoxiapou

memilm cpeftclo if (Isopme OGOj)OTooro KaHlITa.1a, lie oGeCneqelliiorO 3a.ioro.11. HaKile

iopiumviecime mephi Ohl 6m tipimflnii Ila meme ogecrie4elfilOrO KpejIITOP.I, qTOGhI

ralmll7liponaTh. 'ITO OGOPOTIIhI11 uanitTa.i lie upona4le'r, 
 Miss 1103111111.1113,rpo3a
 
GaIIKPOTCTHa Miss iiepmaThl 3aamiakenlIOCTIl? 60,lee NOIIHPCTliO. IIPCll]OjlOwllil. -ITO
 
aemi Ila UPCR[IpllflTllll 06CTORT 10110.11,110 ITIOXO 
 11 MCCT111,111 qTO 3.111Gan pemacT. IlCrO
 
IIPC;IIIOIITIITC3biiee OTNa3aThCf1 ur 
 cuoux npemmix oGfl3aTe.IbCTO. 0anno. 6aim,
irmemmirt o6ccue4emie cRoero iipulffa. iiwiaraeT, qTO. [IOCRO.Ibli)f Off IMCCT GO.IbMile
 
npana. if. Kill; Isms o6blicimi r-u O.TinalIT, tic weiiaCT IIII nowan npCIflPIIHTiie iipaiia
 
obtuyna 3azoweintoro 11,11YI-11CCTua. IIII MulminaTh IIPC;illl)llflTlfe, emy neohirojuio
 
OTCTyI1aTI. OT flepliOllaqaAhIMIX )'C.10111irt 1101-0110pa. r)':IeTe Jill Ohl npocio iiaZICHT1,C11 Ila
 
TO, qTO CPC;ICTUl 63';I)'T illpe.10=111.1elfbI ;lp)'rllNfll Y-laCTIMNamii 
 phlima, wu eCTI- I(HICIIL'*

To npauciume 
 mepbi, NOTOpble Ohl INIOWCTC III)IIIIJITh, 47061,1 )'1lepM8Th IIeO6eCiIe4emioro
 
Kj)e1IITOpa 
 Isms Kamum-To mimm o6pa3mi OGeCRCIIIITb coxpaiieuile lianliTala? 

OTBCian Ila nep8po 4aCTI; OaWCrO 0011POCa. a ioaweit cica3aTh. 'ITO, 21111 Toro, 11TO6161
 
w6ewafl, nointoro PaCXOaOBailllfl CPCACTH, noayticimbix no 3arlmy Ila 
 co3aaalle
 
0601)OTjioro imillTa.u. moamo npe;i)'CMOTj)CTh if camom HI)e;IIITIIOM cormisfenim. 
 flepuee.

0 OGOIIX 113 IIII\. IIeNOTOPhIC OrpaIIII4eIIIIl1 Ila 11CII0,11,301111111le CPC;ICTO, B fieNOTOPOli
 
SICPe 3TO IIj)C;1) CMOTpeIIO POCCIIACKICM 3aliOlIO;IaTC.IbCTBOM  flpOIICIIT HO 3arl.lla.%l Ila
 
comaimp 06OPOTIloro maimmu lie oG.iaraCTCH Oamro.m. 
 Tat; qTO gTo Oqepelillan

npo6,wita. NOTOP)'10 
 .1O.1WII0 peinlITI, COOMeC1110C I'l[WAIII)IIJIT11C is o-momejum cBoero 
nOTOKa itammmix cpejCTIJ. 

MIJ 1136P,1.111 cambif yripontenlibili F1OAXO;1 H fiOIIPOQ- 0 Zfemae. AGCO.110TI10 iieo6xo;titNto 
BbIRCIfIl7b. I(TO TIITY.111-11CCT COGCTBClfllOCTII Ila 3aamie. B Mocline Ohl 06blqllo IIOWCTe 
IIOJI)qllTl, l103e%I(!JIIJI)'IO umir) it 101M. MeClillfi aOR)'NICIfT. 113 HOTOPIAX Ohl )*fiII;IIITc.
Nomy itpimaxieWIFT TIIT)'3 CO6CTBeIIIIOCTd. 11 Tamum o6pa30.11 )'6eAIIThCfl, 4TO ITIPTIlep
3efiUMITNI1,110 itmeeT npaBo apenam. Ec.u 3ro pocciiAcRoc nPI11111TI1311ponaimoe 
npempinue. o6mumomeC 3111(ounim iipaisom Ila unuemic xtaimem if roToDoe Oam 3TO 
XIIIIIIIC al)ell:IODaTh. Ohl a oliew. obiromiali CIFF)aUllit. B c.lyqae, eum contecTlioe 
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fil)e2l~lRlTlle IICiCTIJIIT0,i1.110 BAINJO20T 3111111110M.OCTaCTCII 3alperllcT)lpO)iITl 31.or IIIIZM 
MccIIILL\ opraiiax, iI t Ofiim IImblilae-l. 'ITO 11 NlocHiie 3TO I1101M110. EC-111 
Ilepilynico -I; i~'w~o o -3aaorc.- nlpfc;Itpinl~nui RIU.O;011lT1110 'T 
CK.1OlIlIT MIIIH K MbIC.11l 0 TOM1. kil0 Tauioro 3aiora DLtIlHO IiOnJI'ite. -3T0 TO. 1ITO 11O 
Kpi)ZIIIIO MCPC JIOTO lie 11110;11101' IIpelOeICIIT.1 I)crIICTI)IIIIIIII3113TO 0 3111110 iicero 
flPC2III1PIIHTIIIIRal Z~O-eIIIl01rO Ho 3111 peICTpaUiill DIiZIk IIMylll~eCTI~a. ii (I~aINTbI 3XIa111111 
Nfia'eCTIO 3a.lor~a. 321OCIb C IOpliJli'CC11OlI 3pettimi,TOR~ 'TO Obi, 1roq~II IIIXOUIITClIl a 
GONCe T11ep21 O W041. 113IIPaKTII'eC1111 IuoBeCTnl l Mil cIICX.O11 OCCX b orolopon apci. 
H MOP) .061111Ur. 'ifo eCJruI Bbi apeio2ypTc u2aim1e y ropoacix 1ICTC1i. To. q'bObl 

Or")pMIlTb 3aoior Ila apeiIvionaimoe Iim)'IIeCT11O. Ball 11IYWlO flO.1)'IIITb cormaciie 3TIIX 
wJIZCTC(I. B OTIiomeIIIII 3emaIl Bbi BRcufleT? uinPHIOIO TO ',RC R0311111111. Ball iiyuiao 
1I.INCIfiIITI, lNTO118.1IRTCH 3RA1CIIfITem1LaLim o~aaaeabuIem mfl 3emmli. lia 210111H0M It3TaflL 

Un1.a 6L1 y211112eaaE. y311a1, 'TO ) COBMeCTIIoro flPea21PIIITIIJ IIAICTCfl pea21bIllbii TIIT)'Jl 
co6cTueIIOCTII 1l0 3CM31%). lIOCliOllbkii3 Bt 6o.1LibuiICnII C21tiae ma11cIImpM 'ITO 01111 
II.MeIOl. 3TO 3.1a111111,jimsuC lIe 3ema.'I fl r-OBopKo 0 nPOM1bI1lI.lilOMIlpalo &IpeII:1bI it 
ccuiope. Ho BbW1C11CTD)VTe 110TO We1CTIII21OPTIIofi CXOMe. a IImemIio - DLI OLIIICIIIIcTO 
1110 IIMCCT TIIT)'.1 CO6mcuBeIIOCTIi, a ialrCm BbI 31,KIiIW 3apcI'iiCTPIIj)OI~aTh TIOI'pana3a.0 
11a11.aueiIie 3011.1iei. fl J1eiit, C.iytiaii, it HI ilue1COCIO, 'ITOnpaiiie,3), 0211OICII oIobITlIIf 
11TO-TO 113XleCt, I1pIlC)YTCTB)IOU1IIIN SitmCT 3;iecb 6oilbwc OnbiTa. qeM it, 'ITO5LI i1OTb 
colleT. rlpoum~ort iieciofl u nail IlpIule1 11JI1efT C Ue21bIO HibIlCIllITh, uaiii:m o6pa3om 0111 
moryT 11peaocTa[i1lTl' B Na'ICCTII 3alora CrpoHuteeCii 3:111110. 0Qu11 Ime.i ilorouop 
11pClI2Li C I.lOCTflMii ropoaa Moc1111L cpo~om Ila 49 lT. (IOymameurr 32181111661] 
3a.1OWCII B TC'ICIIIIe aelTa it 01111XOTe.111 flpIID.1C1Ib 3aCmiihieCcpeACToa ila CTP0IIT.LCT1O 
u2aiImt. fiLI.O COI1OmiIIo ommeoitiio 'ITO a caty'ae IIo.lyqeCIIIII 11pelailla CTPOIITeJ1LCT11O 
32101111 6b 11621Itoanumie a100 roioa. Ho RaN1Iim cienoioaao o(1)OPhtIITb6L1.1o 3a11epuieIo 
3a2Ior HlaC~ponuieecnl u2aim~e? B n1aiIon CIIT)TYt1III BOflPOC 0 3aaorc 3CM.1II CTOH.1 OqlElb 

OCTPO, MLi limC.l1t T-4ii~rl panIouop C COGCT11CIIiIIBIOM 3eMnlIt I1 COOT11CTCTDO1iIMII% 
ropo21cICumit na.aCTHMiI. Gun rOTOI1bI 6b11 cona1ciITI.CI "a IIet{OTOpbiX YC.I011IIHX 11 Mbt 
mor1i iaperICTPIupOaaTi. 310. Ho CTPOoijiIOcCI 3218111C lie iio~na.Uaiio all1 1101 qIO 
iopiCtcmmtio. B32enapTalIeflre CTPOiITe.lbCTfa naM cjiO3a.1II, 'ITO B IIX nepeIile 321011111it 
COOP)yWeIIII11 Ta11OEO 32181111 aelT 11 HO3TOM'3 aperi'iCTplpo11OTb coO II Raq'CCT1C 3aJ1ora 
He.1L3I. NIO~1eT 6b1T1., IiTO-HIIG3'21ib AMOZT libIC1a3OT, CBOII n~peii.1ioieilitnl, Hal; 3N0 
ocyIJmecIIIITI,? 

. 3To C06CTBIIiIIO AmalIbii penalituia 3ametiaic. 'IToGLi I 11011111, 'ITO IIPOiICNOI1hIT 11 
iuoei CTpOIIO. I1 OfliIoIUCIit 3a21orohnoro nlpaoo lID IaeanIiIWMOCTI. It11 imin. ea1o 11TO.M. 
kilo 11011y HOC. 3HaeTe. a OTIIoWCHIIJI CO6CTaeIuIOCTII, iiepeciiaut oco6CIIItOCm. CCTb 
(Ie21epa.lbIOH coGcnseIimoub. rOCy21aPCT~eimhaHl C06CTaeiiIIOCmb Ila Ite2OItIwIImOCTb 
21jIIITCH Ilta 210 1111311 TO,0 TO flPIIIIa;21CWIIT qwa2epZIuIII, Bo-flep1LIX, TO, 'ITO 
IupimIaxw200iIT cy6beiTaMt (pea2epammti, a ropoa Nlociiaa -CY6.ehiT qceaepauiI, k~li 111. 
3Ham.e iIJI)c elite tIiUtf.110 CO(GCT11IIIIOC~I., 11 DOT IP6.2Ie~a Cef'OW - Pa a2itTi. 
Ha. T~i)1 1ima. H caMl pa6oiaiO 11AMliiiep)CTise, CTO.lIIy2CuI C TaII 4OaKTOM, IiOM -
IopimIaxi.eiiT Tall 3210111Bw~cwero iHommep'iectioro y'III2itUia 13b121 TOCy21e~IIbill CHIOP, 
.111hi)021e1)aTIII1IIaHI COCTCioCIIOCfT,. TO .111C06CTOCIIIOCTi, ropo~a MolOi(bI. . 3 110'IIT, iicpilaff 
npo6Jlema. Oita Cel'iOc I2IelT, ROT?p03l1111Tb '1CTKO o61.eNli CORCT1CIIilOCTit, BTOPOf 
IIMOIIT, TOWiC lie O'ICIib IipaCitOLIl C TOq'II 3PCHhIRJ3axouoiaO1Te21LCT1, 1It1 CTOJII11Y1CH 
11III1112110 116.1 C Twill 'ITO )'la iioii II C~ Mi.I 370CTOJIKIIYJJIICI. (IhitilolM, HT, nqIpa 
ClIlamli, 3011011 A illioleite -Mortgage", 110MW i121C Ni RTOM)Y, 11 HOT 3T0 TO, 'ITO 

A1lCt)CCIIhI a GqIITalo, Oqeib ima2c3I101. fo 21021 TOM, 'ITO fl 6ccC2oIua2 c 
h1PO2CT111IC1Celm ropo21Citro npaOITeJ~hCTna, IiOTOPOC 1103maJo11JIICT .iYWHOD01,II Oil 
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%1e111l0 TOM01, lt'X ith (1(.eiI I'ITO aiIKO1tOtflTL'JIX, Cy~befilli IIIIjIiott;Io
itlW.1. NIO3,fCT TO. 'ITO Obi 1 o110pTCr. '110 1IO3WttO CAC-.1111. It :t1-101'. 1111:tueii iiN a 

1110 , 1 or0 q laelgt 'n04- ttc111MO- - Ie.1epa.,iwioro IOt.1etIco GbtotpIllo X 
peuwiltie. RoTopoe 1103I11fl- 2370 tONICHT1, C 

1INTHhtIMi 63';eT CTd:I.i10nh ,1,CH. 3*10 Wai:to6t,I 1.1 )ai cefi'iic mIIe IIQ 


c.C.IIITt.. BTop)Oi 3410 11elt. O'teRlIt.IO, 
ietotOpbIC, 

.CIT)IO1tl11e fiat; 11dCTIIbte NogNaIIIIutII. 11otttoujeItItIt OtttIINII .,evaluation of real estate.. 
it ai3:ty"lorco cneulantcTht,*-r uIOUI~eite If( 11ite;IpeItII- CODflpeit n le SteTo.ThI otteIt II(I.
3w1 0 OWe lIp06JIMltU, C NTiOIOA t1vi"tto Cl'n.lIKIlTbaCn 11y31I0 CTlCIIITICH DOeCCII 3111 
COtiMpelffItbIC NICTO.0,1, 1IP11111,.1 I10 0 uciINT Iort IfelfliftiliIINOCm C *1o'iN l apeIItInH
CoIJIIeltetIttIAX TpegOtKaItIIII1. CIItnCIGO. 

*Tpyttio IIOItIHTi, T0. '110 Ceroitttti ipl)O il -t ii Mloctite. no iIocuo.,1i.Ny m11temilf-)atio it 
lyllimte. it311llttltile, II ctiaay .lefiCTIttITe.li,ito. 'ITO CL't0.IthtI IM,1, eCTI. 3Ita'IT. 3ajIor H 

iocKIie, ttpaiO CO CT~elif~OCTIt it 301.110 OTQCTDoye. ITe, 3T0 tlO-P)CCtIl

liectio.1i1,1 0.111031t;1.1to. fi lie Gyay pinitiot' tpauo 0.lacieil. pacioprntietite it itpoliec

.paccmtdTpuam. HtrI'Oi)I~O tipjaIO C06CiTiettttocTII l1a 3C0tJltO OT1TCTI3 T. it ii 

1130111 31131111 

Clt.ly
pajimtflX t1II41111. 11itItIpac~aTPl~itnel T0.lhti Itpaoo apelImI; 3el1e.lbtiro ytaClTia. 

1i)'iiyTewOH 3Iiocii~oro oparnirC~bCTi.c, IlO433ahoi~ix atmTit. it 310 nrpaito apei.ait

3eme:Iaitoro y'IflCTNH y'lac'ifouati 
 11Oitore lie mloweT. 3a.'ior npana COGCTneuiiitacm it
 
31IliiitII 11.111tipano aib~i ltd 3aaia Ja1, ;..11
- 3Toro L'CTI, i10oA3atiOt1i1bto aiaiIJ
 
.lo~tctiouro, nipaOllT~CJlbCTia it 310 fl)OtICXOJII'I.
 

AJICKcch 3nepca. AtinxltIJeflTec DIjt [ICAUtC, Mocitma 

To.,ibiio 'ITO NMeauicca lnapu nojtpofto paCCIa3a-Iaa 0 P0.11 tOPtICra ii Poccimi. Ilpi .1a4C

co~ela, HIMptic11'llIponatitit 
6auiitpa. 3aanaIoro Gatimpa, iotophIrif .1aeT i peliIT 

CyIIteC.TRItlOT itepea iopiiCTali, liaite HC~lIIOT tlpOG.l0lIi. fl XOreai 6b liectoa1lio caloit 
iio~aetIm 06 MItX CJIOWiIIOCTHX. rFo.lbtio 'ITO r000jotl.oci, 0 11, 'ITO R J)OCCItII
C3'tIIeCTDYeT 3axio.alealCTiio 110S~iiubiel miepe .llyx ypottliefl: 310 lie.1epa.lwoe
JaHotioxcre.'bcm, dtiojIlo,3ajejI.CTH mteCrTt1o. 'ITO tiacaercH CIICTeAMLI malorotioro 
3atiOltOaTeThCona, TO Tamide It U~COb(I 3ici~~ii0110 pa3OlI~aCTC postIIfX: ujecpamitdoc
3atiotlO;1aTcJlbCTDO Rtafinitc. t Mof ctiyio lWrY lltP)e-r
tiacaeTCtt 3teCTtioro 311ROtlo.1ale.11,ClTii. A.1n Ht AO1dwlf flpIlJtaTI,. 

ori 3rJat 311 BOII)OChI, ItO 1t 'ITO 
'ITO IIOCR00CKiOe 

HpaItlle.1ICT0O )-tu.10 IleCROtiO RiIePe3, 'ITO 0 MOCuiC o Oof0cbi o6ecijiemttn
itectiomitti 6ojee pa30iITbt I11 11011.11 C.1OAMtocreL1 c cyineCTBooalem uectio.11Ii~x 
y'pooItIi 3aNtlouoaa.hTita emr, emie Taiiat tiati cylineCTtloianue pa3.lit'itoroCAlOdItoc~b. 
p0.10 coraincooaitti, NTioopiwe 1IIOtPIICT) 11.111 tiolopblin Co6iipaeTctttco6mmo Gaimtupy, 
nlpe4OCTani.1ilL TaliOlt iiPLe;1lT, 1ioJymii ., 311i1 cormacoistglgn nepitie uix l{OIttleCeOO,
.1OXO.1IIT ttion.1 .10 a6cyp.1itoro liticatl. flectioinmo mfeli t103. 0 omuiof 113MeT 41.111
otty6'0iiiODUann 3amdmi 0 10%1, 110 O.ItO 113caiLx G0.1hMiuIX tIeofITnIIX iiOAtflnlltt 

'.~ij.1.11 T0oo '11061.1 IOCTafIhm fcero amminiiIaiicero 6C1i30O.io011ii)y ; NlocKIie,
aTo.imiil 6L1,03 OGoflrii '19 11tT1t~tfii no34IyTIit corlacownin If 49 opraiiax. Upolte 

17o tiiiCaeTCH 11111130111o1- it sieaailaiiloro uIitmitCC afl WIO tiacCINci Mm~ora nipati,
peaiil coaepiuedno pa.itt'ti1ii.i 1HC~atTI, B 01iI'Iie 0T Toro virtiooro 3aiotia, tio-iopiatif
plapa)HoTHII CtHul-ujt.110CtItt Etipoieflictioto peuniotc'pyimu ifGaimai paMITIMi rae
iipexartaelco e,11111i,111 1ie10T.lhiO 1110cmin3aJoetutI ;A.Joi Cuiiicoul. Ewe omitn 
C.IO3WtlOCTb, cTRMNiuniepea iopitc-raiti 0 .1111it10,1 31o 00CUi3Ifle, OTcylcTUIte motortix 
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CA)"IMIX %leXIII11WHI IICIIO.Illellllfl. 06 3TONI ;JOCT1170tillo iio;ll)orllo 1,01101MAOCI. 11WINI. to 
00 3TOM C.I('.I)'eT elite P113 It elite I)m roDOI)IITI, :Infl Toro, -IT051,1 IIPIIDCCTII 0 KOIIU0 
XOIIUOIJ 311NO110:14MUCTISO-Ii 11COliXO:Iltiioii)-,iioiiii.iiaiiiiio upo6acmbi.-B wir.lo-caliconcimfl 
IIIKO.1V 11palill eCTI- TIINOfi IIIICTIIT)'T 1,111i T.e. and)'DCI)ellltC CTOj)OIl, arepresentations 
warranties.. 

B POCCIIII 111MIXOR11TCH 06eCile111111111, 311111111T)' IIIIReCTOj)OlJ D OCIIODIIOM C11.111111npall 
IIHOCCTOPal. IIOCTO3hN.V HOCUO.11,N)' T1NO11 IIIICTIIT)'T OTC)'TCTU.N'eT 11 1102)TOAI ' 
upitwinuo miGo camium. B ammom caytine It namehi npimiepe. 6ammpam, migo 
101111CUM, NOTOPI-IC :lCrCTB)'IOT OT IUN 1111elln 11 III)C:ICTIIB.IfllOT IIX IlliTepechl. IIPOHCPRTh 
ace Te neokoaumbie ;iamme. OCIOT), mi(j)opmaumo. NOTOPYK) IIeOGXO;III.NIO IIPOBepIITb. 
IlTo we iia.ueMIT IIPOUCI)IlTb Gaimy 113 namero uptimepa 11cro iopticTam, rae 1111fiTil 3T) 
uu(j)opmaunio, tiamim oGI)a3Ol 3aperucTpuponaTi, o6ecueticime - DOT, HOW1171)-fl. 
omioutime nonpow, NOTOI)MC CTOAT IIej)e.1 1OPUCT111111. 1-1)' CHIR CCTI, 0:11111 BOFIPOC: 
1104el 3TO OCe fleOGN0.111110 aenaTb, lio Ila 3TOT DOIIPOC. flo-Moe'll)" ace placillillill 
Noll(I)epenilim OTHeqaIOT BOT ywe ina .111H. qelo B 101% qTO matiewte o6ectimmin 
IlCrIO:IifellllH OGR3aTem.CTIJ J.111 IIIlneCTOPOR, upiviem 1;ai; aln nHOCTpaullblN. TaN It X111 
011)'Tpellilll.X, TPY;IIIO nCPCOUCIIIITb. 11 Kali ClIpalleA.111110 OTAIC4eIIO 0 DDL11CIIIIII K 
waroTowiennomy Enponericimm 61111NOM TIMoRomy 3alioit), oG onepaillim C 
06ccue4ellilem. rapaimin 803apaTa D.lOHielllll6lX Cpe;ICTII 80 smorm c.i)'qagx Uaiioumcs 

uelmon it malillOrl 3a6OTOrI IIIiReCTOpoB. Eaua in lie limmubtit tioupocom 3;IeCb 

CTaHORIITCR otf)opmenne it pernupatuto o6ecne4emin. Melillo pernCTpaunn mora 
FIOPOWAIICT npaBOBbIC HOC.1e1ICTPIIH 0 IIIIAC nominNimemin npaila 3aAora 11 OTHOUICIIIIII, 
lianplillep, IleARIMUSIOCTIl lijil Illjoro lislyttieClua 11.111"Pan, 3mor HOTOPhIX "O:I.ICWIIT 
rocy:iapuflenuoh peritUpaitim. 

Jem ItTom. 4-ro Ila npawrime pernupupoaa.lach ao cit\ nop cama I.,,3BllWll.%IOCTI,. T.e. 
III)OBORIMaCh TeMintiecRail perilCTpaititfl 3e.Nit!jibllb[X )VICTKOIJ 11311 3.3aillfli. Ho 
ilpaNT114eCKII OTC)'TC78ona-iia it lie npowaimach pernupaimit r1pall Ila 3TY 
IIC.IBIIWII,%IOCTI,. bwee Toro, OTC)'TCTBooa.i Kaiiorkin6o npnemnembir mexa11113.%l 
iipoBepHn o6pemenemili It OTIIOIllelllm Toro Ilan smoro nsipiteCTIla. If lie cayqathio 
1103TOM)'. qTO Ila "PaRFIlRe "POIICXOIRT ncflkoro po:ta K) PbMl. 0AIIII 113 Talinx 
RypIe3OH yrIOI"Ily.j Bqepa Jein f3momempe.1ba. Noma coneTcRo-nem-epcHoe conmeCT110e 
IlpeallpillITIle cpieao 1103)'411TI. 11 IIRTH 6aimax Rpe.1IIT noil, 3mor ojinoro It Toro -,lie 
J:Iallllfl. 021111NO, IlP3DOBOF OnTlIMI13Nt npn:iaIOT IIpe;1 lipliflTilbie ueatuino ycimmi. a 
'laCTIIOC7II. mochoucKoro npautimucTila. no ynopmotieHulo CIICTeMhI peritupausill 
onepamirt c co6crBeimocTmo. permipamin 3a.iora it Becaemle exllioro peecTpa 
joroBopoD 3a.iora. TaN B COOTBeTCTBIIII C 11OCTaomeintem npaBnTcjIbCTDa 1\10CIiBbl OT 

20 CC11TH61)0 1994 roxi T 788 -0 pacaemin Ila TCPPIITOPIIII NIOCkDbI C31111011 CIICTeIhI 
pernCTpaunn 3a.iora it emmoro peeCTPII :ioroROPOH 3a.iorao, qeTKO onpeae.tteilbi 
COOT UCTCTO)'10InIle perlICTPII PYIO Mile opranbi, Ila ROTOpble 1103.1owena rocy;ia PCTI)ell Ilan 
perlICTpallllfl 3oronopon o 3a.iore Ila TCPPIITOPIIII NIOCKIII.I. npC;IYCMOTPCIiO Raeaemie 
e3lilloro 3a.loronoro peeCTI)a. oupeaveii nepetiem. ofteum, nomewaimix 
061131ITC.11,11011 perncTpaumi. "pe;l)'CMOTPCllbl cayqu OTH03a a perlICTpaullit 38nora. a 
1HNWe oille'FCTBCIIIIOCTh I)erlICTI)IIPYIOWIIX oprallOll 38 neco6moamme npanil.1 
perlICTIM11111t. 311TO411OCTI, 11 IIOJIIIOTy Cue3eillil. f1pIpletinTe,11.110 TO, 4TO. Kai; yNamno u 
11110311011 1laCTII IIOCT811011.1eliliR HINIBUMUCTua MocKuhi, 3TO no.nowenne muem 0 TOM 
4itcac c ile.1hio o6eciteltemin npan 4)11311qeCNII,\ 11 IOpjIjIIqeCHIIX .111U Ila floaytiellile 
AOCTOuepworl mi(Im)pmallml 0 3a.iore. 11'rali, xamic opraimi 6),ji)'T 311"PallmnaTh lopil, rbl. 
lipeaCT1113.1111011111C miTepechi lialliero Gamin. Tx. GaHxa a namem C.Iyqae, it uaRoubi 
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+)numm :oii. oprimois. B Moculie flit ammiali momellT Q'IlleCIII)ej Ohono 
periICTI)III)YK)IJ1IIX OP111110111, NOTOI)MV IM3.1e.Tellm 110 C(lieINIM I)Ci'IICTI)allllll, IsOCIIOIIIIOl 

01WHII011. NOTOj)hIP IIIITCj)eQ*IOT IIIIC 11XIIIIIOAI C.1 1111e,Ila aalmom liplillepe. cefillac 
llel)ell 11411111. CARNa pycrNom lijbilie, IIOCTOAK. flociioabu Hu. %loc, 110 
BbICT)?[I.IellllC 110.1l'OTOBJICIIO fill P).CCNOl fl3i'llic. Ila IICI)llol mccle 3.1rcl. C10117 1,OIllle*l 
110 )'1II)aD.1eIIIII0 101)'IlleCT11011 rOl)OJ1t MOCNIII4. NIOCKO,1IWI)-It1eCTIIO. 0110 OC)lIteCTI1.1110
perlicipallillo maora xialilln. coopywemill. ueimiahi\ 1IONIVIlleillifi, [M-111CINCT
perimpamno xiaora npexipmIT11h. 3aupenjivinioro 3a lilllll lleglillmllitoro Ilmylilecilia, 
OTIlorgililiNcif N o6bewram rocyaalicitteimort myo itfill flit. I1.11ort coic-filelillocill ropola
Mochisol. 111lact. luel MocliollcliOe rOj)O.CKOe 610J)0 TeXIII14CCIMA IIIIIINIT111413.1111111, TO 
castoe 5111, o timposi ywe if ceromin )110.llllllaIOCI, 110 jiOjOpo.%I Be.jaCh pCqh 11Tort 
CTaTbe 11 -.MoscowTimes.. o NOTOpoll ronomi., riciiii mocropiau if cro 
TepplITO PII3.1 hit hie opranbi OC.VHteCTDJ1HIOT peritc7pailmo xmora Hill.lbl\ 10110fl. 311aillifl. 
C001)) %eillIl 11 IIeWII.1IJX 11011elliCillIV. Ile 11\01HIIIII\ 11 COMB ropoacuoll

coficinelmocrii ropoja NIOCI(Bbl. 111.lee 1141TpCTI.e MeCTO,H ITOCT111111.1 
101 110 .111,111CHIM, R nPOCTO 110 HOPIUK)'. MOCROBC611A JeNle.11.111,16 NOSMICT - MOCKOMMI 
if erO Tel)l)llloljlliljlbll hie opraum it COOTIleTCTRIIII C pa3rpailllqelllle.%l Ijo.jIIoIoqIIij,
)CT.111011MIllibl\ ARMIll MOCRUbl, OQ'III[eCTD.1HeT perIICTpaIIIII0 311.101'a 3ele.lbilbIX 
)IIIICTEOR. a TaMlie 3a.iora IIIIOTCIM uamiti. CTPOCIfIIr1. HOAlelllelfllr, lille;lllpllRTIIII,
3alifilTilllx llaCaWIelfllrl It OTaeJlhlibix rpytIll Jej)etlbefi. lie 11\0;lfllllll.% 0 AccuoA qjoim
ConIeCTII0 C 3e1Ie.1bIIbI.%l )'41ICTNO.M. :Iajiee IMCT %locNoncxao penICTpatmotmali naJ)aTH. 
Moctioucim perlICTpa 1111011 na.iRTR nuflcun oanonpemeimo aepwaTCAMI e;IIIIIOrOIla A 
3a.ioroboro PeCCTpa. Oiia I)C('IICTPIII))'eT 3a.Tor itpunpimitil alo6ofi (Popmbi
C06CTBCIIIIOCTII, CCAII 3ajior fll)C,3n[)110TIIR OC)UeCT11.11ICTCH It uoom. ero CTP)'NTYPllblX 
eammu it noapauenemill iiaN om)'IlleCTneimbix tiomimeticou. It fom wtue Buimfoijoix 
11 Cerill MaTtIplia.11,111,le 11 II(Naleplia.11.11ble IINTIIIII.I. ;IDIIWIIIOCTI- 11 lfe;1811WIIIOCTh. a 
1af;We 110.1i'll lipe.1111)110TIIH. 11 IIepe;lHeT Cfle;lelfllfl 0 perilCTpaillill 3alorli "Pea"plINT1111,
 
fiellOCI)e;ICTACIIIIO culimmoro C 301.10, 0 
 MOCKO.Well. Npome Toro, mochollcicall 
perlICTpaimomian naJIM nr3illeclil.1fleT 100POBOJIMI)IO perIICTP.IIIIIIO 3a.Tora Ila 
ocifonamm 3alill.leilliff 3a.ioruepWaTe.111 11,1113a.loroaITC.18. 

B I;a4CCTDe jepwaTe.1fl emmol-0 3a.iorottoro peempa Moctionclinif perlICTPHIIII01man 
na.iaTa +opmpyeT Ulu aammix. neaeT camthill apun, Romm aorottopol; o 3a.'101'aX, 
upitcuaimaCT CJ It11bI 11 immep mvt im emmoro 3a.ioronoro I)eeCTpa. lic,301 
1111TOmanimpotlaimyio ctipano4upo CIICTeil)', Rmiril 3allIlCel! it T.3. Mau. CyU(CCTIJ)'CT,
 
unt: R )%e rottopin. if iiamomili momeu 
 110 MOCURC OKO.10 Ahella.1111IT11 pa3.llfqlfllX 
oprawu. NOTOPIle cneimammippOTCH NaMMAR if coneli rq)epe. B culim C TeM. qTO 
JaJOI' Ile;lfllliRll%]OCTII if imoro mipljeMa. a TaKwe itpan IIMCIOT IM3111,11i npanotsoll
 
PCWII.%I, II COH311 C Te.%I. 
 1110 a flopuNe O(I)opmacmiN pamitguoro 11M)'Illeflifla eCTI, CUOR 
cnewitImNa. If causi c amm momict IIOCOHeTOIIH1I. 11 II)WHO 61,110 61,1 IIOCOFICTODIITI. 
iiamemy 6auny If ohmem HpIlMePC COCTaIIJIBIb Ile 031111. 0 IIeCKO.1bR0 3a.lorobbix 
aoronopou. H111(ile 3TIl 301 0110phl. 06 Nom ywe cma.u Memicca 1-1.1ijapit. mo GyaeT,
1111,111MO.OTIC;Ihllblh 3oronop 0 311.101V HUDIINIMOCIII, OT.W.11.1il-111 :ioronop 0 3a.Tore 
Gaimolictioro C4011, o maore 63-iyuinx 11OCT)'".71CIIII[I. TOIIIIPOB 11060[)OTC. H.IK)C 1; TONI), 
110116111IIPOt!KT Ppa-waanclioro HouliCa 1II)C,3)'CMaTpIIII3CT cute jamr TOijapou If o6opole. 
IlocimahRy 3aKoii 0 3more OCTaimitej Will. %IIfOrIIX DOIIPOCOII Ila OTN)JI 
clopollam. '10 mollupenoe FIO;IOWCIIIIe T.INIIX COr.1aIIICIIII1i - 3TO 111)UNICT OT;I(!.IlollOrO 
pairoisopa. CONK If Ile 6)';1)' OCTallflfl.lllDaTI.Cfl Ila 3TOM. Bepuesica UAW 1; 
[)Cl'IICTpalllllt AOrO0(jPO0 0 3a.iore Toro M1 111CC11111.3a.1or Noyoporo periyeT 
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peri=paium. ECTI- 0111WRUCIIIII.IiI Ilepe-ICIII, Tpeftiamill. KOTOPIle lleOGXOIli.%10 
RbInO.1111ITb 3.10 TOI-O. 1ITOGII aimor cummcm 3apCI'IICTI)III)DIIllllillll. torouop 0 3uorc 

11:111CaM 3111-01' CqIITaeTCH 3411)el'lICTI)III)OIIIllllllll, t!CJIII, 110*11CI)IIIAX, IIj)IICIIOelI 11103 

ommoro 3a.ioroooro PeCCTPa. IIO-DTOPII.\. eC."II o6juaTe.11,111111 iamict, perIICTP.IUIIII 

31nora-.3atiecetta _B nbiwe),Ka3aiiiihiri.,,PCCCTI).,, ecait-na _.jioroaop___o__,3a.rIorc, _it _ 
C111111VTeAKTRO 11IIICCCII IIeOG,\OAIlsimr nomep. ecait 111111ACWa lite O(I)OI)NI1-Clillble KOIIIIII 
nepeaambi a eammii apxnn aoronopOll 0 3anore, aepamTUIO eximioro PeCCTI)a. -ITO 
IJOATUCPWIIICTCH 110:11111CHIIII A0.71WHOCTIMIN .1111111 11011THIIII I)erilCTPIII))'IOUIIIX oprann. 

Micommoc comacii MocKoNIIII)'tIICCTua 11113a.ior acokojilnio a -rom caytiae, ecau 
pcrIJCTpIIpyeTCH 3a.1or 3aamm, CTPOCumn. coopywcaidi upeatil)IIJIT1111, iiaxojifluterou B 

COCTaue rocy,3aj)CTHCIiIIOrI COGCTUCIIIIOCTII. TO We CIIIIOC IIIICIMCIIIIOC 

I)CWCIIIle 0 311.1ore mill comaciie coricnellailua limptlecl-fla 11.111Y110.11105104clilloro 1111 
opraiia lieOGXOall.NIO B TONI C.13'-IaC, CC.111 perIICTPIIP 'CTCH 3anor upea"PlIaTiffl. Talue 
fleogX0111010 nl)ltJlOWIITb maWpiiama 110 CTOIDIOCTIlOr otteaKe III)e;IIeTa 3ailora it oa 
JeBRT01I NICCTC - 3TO CaMa OIIIICI. npeaCTannembix amiymeaTolt, IIOCTOJIbh ' IIOCI;O.IbN)'. 

KHR BbI BIGIIITe. aouymcnoo iiaCql[TlloaeTCH 3CURTI, IlylINTOR, T.C. BCcb.%Ia 11 BLcb5ta 
60albMOe NO.'1114eCTOO. ll'IIKODbl We Wit 30K)'11CHTIA. npucTannneAMIC it penic7piippoijuirt 
opraa? BO-nePBI.IX. 3TO 3aflBJICIIlle 0 perlICTpaimit 3anora, 0110 ;I0.1WIIO ftm 

npeauanaeno a ailyx memnimpax. Bo-IITOPbIX. 3TO aoroBop o 3ailore it aile 

11OTaptia.ii.110 3aCIIIIAelencruoBaimble el'O KOIIIIII. Rame, 3TO BCC TC 110HYMCIlThl, 0 

KOTOpblx roROPIITCH B noroRope 0 3a.1ore it alIC IIX IIOTap;la.1bIIO 3RCBII:ICTC.1ICTBOoauI1ble 

140111111.2)TO KBIlTainum 06 YHJIaTc rocy:iapCTBCIIIIOII 111011131111bi it cnpauRa o reolioalix, 
T.e. 0 xapaKlei)lfbl,\ reorpa4)llqeCNIIX Toqxax 06bCKTaX B TOM cn),qac. cull 
perI1CTPI1P 'CTCH 3.1JIor llpeaHPIIHTIIH, 301e.1imoro ),qacTNa it into(i HUBIMINIOCTIl. C 

NIOMCIITa pacnopmemia m3pa MocKobt 0 perIICTPaUIIII onepatuiri C C06MBeimocriao 
(1)113114eCKIIX 11lopIIjIIqeCRIIX nIIII B ropue MOCHIM 16 moim 1994 roAa T 288 npoujilo 
ORO.10 tIflTII itemea. aawe liyn hiellbuie. 3a 3TO Bpe.%Ifl B )'UPaD :1eallit peeCTpa 
C06CIDelillOCTII 3apertiCTpllpouaiio ouojlO "HTII;ICCRTII 3anorolibix ofiepauitfi. Maoro aTo 

imit muo. fl aymato, 4TO Hparme sia.10. aejlo 0 TONI, qTO 311111b t(parme 1130111PCIIllblC 

III(HeCTOPhI 11 IIX 101)IICTbl Ila ceroatiflujimil jiellb 110.11.3ylOTCfl ilpeliNlyuleCTROm 
B03%10%110CTII rIpOBCPIITb fIpaBII.1bIIOCTh COCTaB.ICIIIIbIX Roliptenoo, fIpoBepIlTb 
uacROJbKO 'IeTHO 3apertic7pnpoBanhi npaDa tix KOIITpareHTa. fl naaeloCb, qTO it 

6aitwifilmem ftayntem 3TO HO.1OWCIme GyaeT impauneno. Bo-nCpBbIX, 0 MOCKBC. rae 
11poitomurcH, ua MOr Walla. itauGoahwan pa6OTa. npaua, H Ile otiem- 31111HO31C 

upawrimort apynix ropO;tOB. uo it oa 4)enepubaom )*VOBIIC TaRWC GY.1)'T ripilliflThl 

IIOBI.le aRTIA. nomomioume Gone nooito o6ecrietiiiBaTI, apaita it IlIfTepecm KI)CMITOPOR. 

Cnicii6o. 

. fl X04)'. 4TO61,1 yqaCTIIIII(ll imi(I)epeIIIIIIII III)eaHO.10WI1.111. 4TO y itaiijero lionwaima 
CCTI, IleNOTOPIAC npO15J1CNIbl, K upiniepy, ciipoc na IBTOAIOGII.lbllblC Na.Ntepbl oRa3a.1cf! lie 
CTO.11, BC.111H. Raii npennoaaranoci, Imaque, imit we oil lie cnocoGeti HP0113tlOIIITb IIX C 

TO 3(P(j)eRTIIBIIOCTbio, Koioppo imaimpona. Tenepb npC.3no.jOwIINI, qTO HP01130tll.10 

CAC,33-1011lee, , TOrlia MbI 0IOWeI O6CY;IIITh 3TO noue nepepbiBa. Bo-nepobix. oil lie 
%IOWeT 1IpOII3BeCTII IICCRO.IbRIIX obinaaT 110 apemmoNty ;ioronopy it apellAollaTe.m. 
yrpowae'r 111,1141111371,C TOM Ila Oil Bo-BTOPbIX, Oil lieero 3111103a. ROTOPOM paGoTaeT. 
MO'NeT )'nnaTlITI, HeNOTOphle aanom it iiamronan micnemuto rpo3IIT llpll,%ICIIIITh K IICM)' 
lice caimumi, aa KOTOpme oiia cnocoGna. B-TPCTbIIX. Oil "CpeBOAIIT ChOr 6ammulirl 
C4eT a apyrort Gaim. Y HOTOporo oil Rpe,31ITa lie 6pan, 'rat; 4TO BJIIIHIiIIC sleCTIloro 6alma 
ymenmijaeTCH. 11. unimaeu, oil npoll3ne.1 IIeCKO:IhRO BbInjiaT 113CI)CaC'fB HO C4CTa.%i I; 
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IiO-iyielilo0.1oTopbl 1Ij)CaIIZI3iHhIIci. 	 EIBPP ia ocyuitecimacitn IIII.'IUT .pI'I

6
lco6cileieIIab.iI 1(pe.1ITOp181I 11 WlC-1110Iy 11)aaf. ?hlbi II11t!ICHI. 'ITO nIoc.le lepep.IniI 

1l8IC COCTOIITCII p813ro10). BI .'O;IC NOTOporo mmi~o~c)yiiot. CpaGoT81oT .111 nail 
meICN mi3Im oeiecnte'iemiin, 1(flIyio 3atunlTy 0111 aUUayr if liei mtor)yi yrpowari. IIJyr jlpry 

-Tcncpb ucpawccn u~ iiaiuey o6cy-itinuiio if iicnomimt 'ITO 31bi iumiee. Y iamiero 
1l.30II Do 3111III.III~ upo6.ici cC bi lIJa'raim if iC l1 enimu 11 necu11 m~iJIbi ifaron. 
Mane CNaII:I. 'ITO 'le lnecio:Iuio maroll. 1(oTOpi.e Il 11cCIII1C.11l.1. fl0JI~lIII1( C.~eJ18TI. fie
mlor. To CCTI., [II)eIICCTII C'ICT 113 6,1111M 116ain; IcuiC.1, 110 11 npitnn~ne .1towito ero 
aa Hp1.111, iI 0irlpipiI, Ilolbi II. C 3T11 hI ma1 cornauici .? \life CH11311.1Ti1amwIe. -ITO hI0.11RIIII H 
If' %101I6' lie 111.1 11.lorII IICO. .13 18lroin IIIICflC1(IIIl I 3116ePCT a1d11blIc1IIJ8TITI, noto*) 
cro cic1a. XoTH R IICCHiOJlI,1 CIfTII'CIII OTIIoII~yI.Nl )' MbIC.III 0 CTOJIb, a3(IiewrilIlli 
paumie 118:IoroiIoi m:icaeiumma. Ceiimac mm1.coGliipac31cn Ieperotiophi. Mciiuc118'ifTI. 	 IitC 
A.1elcei. Na8hiIC OTBCTIMIC iiiuri am, NII 1(PC.IITOpbl. C06IIpaeTeCI. nIpCellpIlIIIfTI. D 
immremt OTIIOUIeIIIIII? LIOIIY'CToMN, Ilbi flpilXOaIm iI rollpirm - mbi, flpociimn11 necuoammII 
111,111:13T.311.1XOTeJ1II Gb1 CH(Oppe1(Tnlpo~aTl. 11811noroIp. if AmW6m, flpC~1I0'.l. 'ITO6bI 
flPORCIITul81 cTfl11a 6maai y3lcllbmeInf co 120 flp0IelITO1 ronolibix :to 60 IIPOIICIITOII, 11 
AMi~XOTC.1Il 61A l11iaIIoiy, nap), 31.1J1IoI1oII R CY11.1e 3ari1111. lIOTO3%I)'ITO 3- InaC ma1r0 
Up1i01 C 11p011311e.3eintem3 BbIl.laT. 

Ila IlPCeaJIO~eiiie BbICT)l1Th OT M1l1inauiaero 1I CIITa, 118111flep10ia'l.btia pcainn
6iuia GmI cI(838T1 -IICT-. 11o 11141A1OJ1imbi, flioiciItlb, 'ITO c8318 no cc6e CIrTyaIIIIR, uora 
Gam;K Bu1e3annlo U1."faECT OT N.1IICIITa TPCGO11aliIe 06 113mtcud1111 rpiuIml( B11.118T 110 
3a110.'IiIIIOCTI1. B(!CbhIa 3'Il1l 0.I.l.ObI'Ilo Gllic 3Il8eT 0 TONI, 'ITO, IIcC3OTpfl Ila 
II;UII'II11C qd~O6.103I, PYH'O11OaCT110 1(031111111 lie aeaaffCTroro. 'ITO If1(Imo ;1dj18Tbh1( 
RO0331)I(II0. II1CT C.1YN. 'TO 3ICCTIMbIC Gaiiini, c~opee BCero, Ile 3aXOTIIT tipe~iocTJ1BlIHTb
 
COol N(C.11IlTbI ROPIlOpINIllII. It T.1.. 
 110 Ga111( aOmfliI N 2TOM.N lO~lITy )'We
 
flepC,3flIllTI. ua8iIC-To AepbI. XOTH 
 3T0 Ile 031waffc -ITO Oil Iix tipep in~imae-r. O'ienbi 
liaCTo niiiitofl IloTepnl Aelicr 111 6a111(1 IIIfIleTCfI fie 10. 'ITO 01111 113118'IIUtllo 
Ilpimlncan iielepmle pemIIlIII o lpUiOCTann'eniii 1PCIIIIT8. a TO, 'ITO Ilpe~lOCTaB1hl1 
HpCRIIT. 011110 1103l 3116b1.11. fie cymlcaI flPOIiOIITpOjliiponlaTb cr0. 11bIfICIIIITb, 'iTO 
I1l)0IIC:XOlIT C uom031118111111IliTh 1)bIIIO'II)yIO CIITy'alIllII1 AleICTIIll Ce P3'IiOIIOIICTIB. Ila 
3roll alaiie N fmc y~e CyUijcCTuy3eT (p3'Rlhlal npo6Ie3I, loC1O.1(y nIop3.an113011aTI, 
CIIT)ylIUIIIO CTaIIOI1IITCII o'emi Tp)'lIIO. B 3T031 caiy'iae CO11piudlanI O'id11u111, 'ITO a~omuendl 
6II. acawri. 6aii1( c camioro ita'1831. it 061,1'al1o IINICHHIO 3T0 Ifil pea1I30omTI 111. bITacmcI 
OTIIOIICIIIIII 811l0Ia 01 NmaOIIIII E~~Ho0wJimm3ir, mbi,. To ecTi, EBPP, iipe~ioC~aaflijeT 1(pealIT. 

NI 10.1oli~i 10I61IThCH 381('1'emi ne1 Bcno3IoraTelbiIoro cIHoToporo cor.laulediIIH 

ll8TepiIuc(ort uo3sifaimlefl. 
 11 flRIIIom cJay'lac Rom03i eIIl 113 'Ilimaro, it allauorninloro 
cor1aIIcIII c 1(03Ifamiefi. paGoTitioU.ei II PoccuIII. TO CCu. "rpii6ou.oB .4IITeptipariI33.
B I)8lIH8N Ta~oro HcInolorale.1lioro coralmUemiI mbi, NOTC.'ll Ghi fotlO.'Th C IIX 
CT0P0IIbI 0611MMT.1CTBiO flpCIIoCTJUIIITI, 11pi lae0 6 X0iumIcTI o60POTilbir HaniIIT.l. if 

101IroBbIX 06113aTemiCT11 limI3uero loplia 11 CWIT K1(cIlTopc~ior 3810.IwcIOCTIl 
homiani8II. 11.111 'ITO-TO 11 3T031 3poie. T0 6ytieT C3'IIICCT11Cif ilpenolainofj 
1101118.1bll0rO I)a3PCIIJCIIIfi 1ii pCelo.18rie3: 
11031111HliCin it116)yIyiIlel. 

CIIT'111iI. ec~il m 	 IJO31OWIIOCTI. eC 

- Mile 61,1.10 IIIITepCCIIO IIPOC.1eCIImT X01 MIAiii 3IbICAII, 'ITO D11. lit' Man1I Giai x~al. 
...... 118CT0.1K01101(8 m e1I~T nioxofi IPC;1110.10WHIIJI 11131OGOPOT. Hal, 	 IInXOicC 
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3-8i1lillbIC iipalla 'l OJI~~ll 

C ;IOAHIIIlK'OM libI IIMeCTC flit llp)lBej)N (l)IIIIIHIICOOFO COCTOIIIIII l111iIlWl01flilluIZ. Ht 
XOTC.111) 61,1 CIlpocllrI. MNC.K~I~INIC 11oaIIICMNe-, 311.101-0 oiae110M) 

0 tITO flPO011d. CII B 

4131 it liailol *Mejpe Mbl 30:11ii0i1d OTltI13l,11ITl,( 01 Tort 
ilo:Iy'iileIL' IIlI(j)opma~UII1l Toll. cytiICCTIJIYIOT 1111 IiniuiICi'aii 

110 1.i~lIIlii. 

K(pC.'IlTOP)y lllliiiiTI, isJadaTC.ihlOCTl. iiaiero 1lpeI~ITII11. 

. nffitii.iyii. ii)'CTI, Nle.n1iic OTIICTIIT 01 61-iiiia. 110CaM 661 R ii IIepay) 'I.111111 -peal, 

O6paTii.1CitH R oroaopy 0 IIPC1IOCT,10.1CIIIiI KPCAIiITa. tl0clio~.iy i tem j1oj1l0l 
COlICPflTbCfl miioro no.1Oweit 0 -rOM. 'ITO MOWeT 11'iero lie MOCt fel C,.1Tb 3aCIWHll. 
06imiqio IITaxo0.1 lorouope IlmeeTCa ilawhdirt pm3e.l. 11 NOTOP0M )-CTHInall.liIIfaCT. luaiL 

uwa lnli~opmaIIIII 3aemWIIHf ao.eii fle~c1018lJulTb 61l1(11H)l pery.1i~i ociioite. 

O'ietmanio. atieci- 6)'r' )fNa3aitbi ronIOabIC ay-AIIiopcKiac oiqei. Ta~we Nlb. 110iOa-W10i. 

IIOTpCeGYCeM InpeIOCTaBIIIICliIIl TaIIX OTIICTOlI 311 lnoagyonnIe i., MOWCT 6biTI.. 3aH;iC 3a 
Nuap1111. 310 3a111C111 01 )yPODIIH pitcli. 110oILCIniim 68111(. OtICHaiiiiu. tITO ;Ijaf liaC 
flpe,:in1'iTIITCJIbIIO iief]pepbiiIIOe nOCruT)' ie ii 1111(~ x i(I)opma8umi 01 iiomfanIiii, iI 
tlCpepblll B nOCTy'IeI~l~iII iinuFopmautIii, 1P~NIOcTawI'inIC (pniiaicoioro OT4CTa C 

01103tt~l~em, 113BeCTICe 0 TOM. 'ITO Crpaxoaoiit noic Ile 6b1 nPoii.1eli. 11.1113aTpYflIlillfl 

B Opraiiiauii oC~pei 6aiiioacxoro CA)yWallter'o. Oroeqaioituero 3a Pil6OT3 C 
uomlaIitei. c pyi(OO0cTil0m noc.'eaiiei, - lce 310 CIIMIITOMbI. li0TOpbiC o6ii'ii. TO 

CCI TeOpeTII'I1Cl(Il, I1O.1)ftlll 1,1ti3bitaTl. iieMJIi.eiIIiylO OTiteIiiyio peaiiuiii CO CTOPOIIbI 

*IICXO;If 113moero aii'noro oliblOa y'qICTIIH B 1(PelIiTIILIX OflCI)aUIllP( 1 31011 CTpallc. H 

miory ao6allitrb, 'ITO B zlonoienneCIiI K 3T011 Imi(I~opmaIumiii oTopafl aciaO1 fOCT)flO~b R 

upe.'liTopy 11a peryJmlpli ocIIooe. Ine1(OTpi. 6an1(ii TaKWC TpC6ylOT npamo Ia 

II0.lyieIIni peaJIbIX bifinaT no ;1C6IIToPCKO1I 3a!I0.IlCIIIIOCTII. 310 o3I84qaT. 'ITO a 
CilaC lICyfalt8b 3aemuntilom 3a8x0J1HiCIllOCTII 110 1(peilIT)' 3aiia3'IIy neeaiiewtio 
abIlCbI.iaeTCH yaam.1Clic 0 TOM, 'ITO C 3Toro momellil oil flomlH(C InafpaO.'IiI~b caoii 
libnimarim lie 11aCqCT 3aemumiia, a jiieiiocpe3TRcmeIIIO a 6alIH. Hacuo.1l.No R o6cy-waaa' c 

J110;11,II B0 8PCMH fICpepbnIII npo6.lcmy iieyniuami 38iIo.wcuiIIOCTII nO Kp)CiuiTy, 'ra~oro R 

IniIUICU rlpa1(rTIIC eiue IlC iipolICXoiii1.io. 11 a 61,1.1 61,1oqlik pa~i 'c.1hluIaTb pC81(uliO 
aipyriix IpIICy-TCTlIOIIIX. Ho'Iopm.e limelo 60,31,iii111.11 0T31011 o6iaaCTIL B caiy'ne 
iepmaII.8 3aaw We~Hll - iImCe C 3T11M JIC.10 Ila InpaRTiIIC, 61,t10 6wIHOCTII eC.~I110-T0 
OIICIHI, I1IITCPCCIlO 3311811. uaR1 BbI [Wa~lbllo IOCTYfl8.1II C flalihmm fpaliom 3'cpw1ailin 
3a.iora? 

;*afl~hte npel3noiownIm. itio.1Hc 6bi.1, 6e3)'C.IOBIIO, CLM8 OCToPO*Cer , Bila 

oOolOy) oi TeOpllI.-, if.i, caiaio. niiiero 11aI1pHTIliC Tau iie npOIlC.\OaIIT, It 310 N 

C'1ICT1, OnCKO:IbK) TI'y aorti nIIac, 1(8K IOpIICTOII. 11POCTO IlC 61b10lIAO6 pa0olbl. lHa1 a 
ronopio MOIIM CT)'yIIiTflm, ecai 6wi 68IH~ipbI acaaa IliCe. 'ITO, flat iipelinoaaraeTfa. 01111 

a1ox1tun. iejiaTl.. BI61. Il IC '11118 3101 K)YC. IIOCI{O.Ik: )"IITb 6bflO 6b1 imeemy. H imicio 
11Ill 4.'TO W.113111. COCTOIIT C.13"ltehI coijiacil?11111118 Cfl.'10IIII 113flaT.o~lrI'IcCIx lbi 
O6paumaoct, N TCM 113naC, 1(10 oaiieTCH flpo(Fcccn .18lbIi i~i oplicTamil. 11ilakeiT 

lpeanoh1oiim. 410 3' 118CFIP0O.2a:T neperoilopitImbl lie mow1em pa3pCITk npO6JleM)'. 
11.111WeC 'TO AMbIflofli 0 a 11(3 ClITyflnlio, '110 t18.I.Iic iieH3'1. A 1O.1l1(ii 
ii po~iomiuae1' iiapaUI113TI. CIIOIO oaeCuyio ),rP3)', Dl03MOWIIO. C C.1MI0)a~PyIlliTL'.11i1IlI 

rI0CAcCTIIIaHMIl Rn Ce6n. Oii roaopliT- *flpepcuJ8io. lie XOTIITe co miiol p8601811.

itaie npauo. 011i1 Ta i iiaro lie ;1i0T 1181fll 1(oIermni (H cefi'Illc rotiopia 01 .11111a 
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PO0CCIIr21CNor-O IMIpliepa). Emil idb 11161:I1110 .'1iiil II11 Tlp 6.Y. 21131111 ii 11011eICOI) CRIIII~ 
c'Itev3i l16 3111111i'viiII.Da 210CN0111.K), NHYIICe,B3Iiii'iro. 01111 If 'ITO C 1113311U012'1CIl0. 
ECwcer ~~iiiio, 0111 Iipei~paTfn 1,1,3TIlTl,. IlO3TO.NIy fI0C,2111311TC 1151 2CC. 'ITO XOTIITe, it 01111-
TO R11CIedHI GYA)yT 1flpIMIMnep4TIia. 01111-TO 311110T. 'no 311. .101111)'.111 11 'iio l11A'Ura13 U 
iIZIc 01111a1ce pahilo lie Iloa)y41T. Bw~ 3I0-KeTC 11OI1lITaTI1 11Aejl11ITb flame11itpauo1 Zpena~bi,
.2 1 11.011'HT'r-nI6pT-1 ce it-oli'BII aT), naweril lo:wlIllocTli- nlo
apeiitof 1l.13T. 11 13CC111)0111C11,1110111iIlii HI13~1011ll1100 II 313'IIOCTIIO. it Gor 31113CT. 
H13lIlO 104IhRO 01111e111 euCl'. fil i II Onlli 10. i111111iipoa)Yimin11. IcoTopylo mb1 110.113.hI 

Oita uoo6ute iiaimolOitiImy 6pocouaa itI lie peamm11yema1 221a3T031 PblIIc. oCJ~IIBh., 
 2joIIe4IIO. 
lie 3'A5.N';plITCCl. 1I3Or)[CCTII CIIOCO6. INaN ce ljpOJ113TI. '[1'110 1111111q110HO I2OCROJIhHKO 
111)Il111. 110 liOTOpl%1 6ihi21113CA0*.011113110 3ua~i'uriCn 00 11N~MIICIII N-C.101110 l i ero 
3amia11. IIocHoowl.y II1ifBuIi ii 1IiTCCX 31311y311T1,CII-TO... renepI. fll)04IOJ10lINIII. MibI 

MaICNIle 11 OTO.111301 21H1331XCTll. [III if natio.1bo pean.lbii.2 tipallo BI iepi, II3CCT 
21 M\ouita, 110 poCwlifictomI 313H0110111TV.I.CTBi'? il 1y.mitio. Akieiceii TOT 1l0.10llel1. 
IiOlopIrll 3iO)1eC OTIICTIITI. I111 Ia ITOT 110111)OC.11.10IMb 3iO1CTC c11eulTt C Tort iy)"e0 
6apnxain. liOT0ff20 AM1. 2lfl32CpCli 111031OCTaIITL? tITo 2124c0621J)3Tci. 1.132
 
II3bICHII21.Th CO IICOX A11ITOPCNIIN C1ICTOII? 
 .innir111T aC npn utabikla 3im.or13 221atipa32
 
unaai1ellIin apew)ClO1iilm3 ii3IyU1icTaio3? 31311.1111101
Ila IeICIUIOCTO, 11 'ITO Did, C 3Toro
 
CO6IpaeTC, floalITb
 

- 1111332120. 6bl2 1HTIK1I0111111I I01I)CT031 Ue1C1, B POCCInII, 110210.1241 31312111110.C
 
02ii10 CTOI)O22I,l. 01.1 I.MeCTe IIOP~laTlI21hIbIe 13HTbI. Ito c 11pyI'oiiTo 3' uaC - peanbu.IoCub,
 
peanitaii13 rIp13HT2HI wimm3II. 
 3a %leqy, 'ITO itociO mioero IlbiCuyfhelilifll No mI2C 111t 
flepeIfle1 110,10111:I 111 31)a11'C.loneli 11 CIHPOC2IJIII, CTanJI a21aCit 1111 HIioran-.io co 
C.13'1n031. KoranU 11I)C311TOP 11OUC.1 310 Tort TO'1H12. Roma11 oil 3'lle 32owe'T oc)YWCT1IHI'I.
 
CIIoii Opala 1; I1f)111231ITe.h1,11oI 
 lioput1iZC. II 113101 if 111111o~p3uiaTI. I3bicHIiamc Ila 
3alIOW.iCHIIiC IINI'IICeCT11O.1it 0 12e cCIea H I1 o.'Iy'1C11120 'TO Ile OtICIIb C.'10I. 11 11 
:10.11fielI 61,213 flp1f3i1a1l., 'ITO H1 2111pa33 lie Calbimua. 0 110116210 IIPCUCI1CliTC, ri1c
 
o6paiteic o 23bicuaitiII 
 pC13nbIo 2131011Gbi m1Cci. 22,'ICCIiio roeopfl, H IIPOCTO tie aialo. 
C Ka11OI CTOPOIII.l HIT1HOI CIITy13III2 flO1OrlTII. Ilpo61Cml1 B TONI. 'ITO 311M,1 310 O'Ielii 
111OB0212lie IBbIp136OTaIlO I2P13HTIIKII llplIlI1ITIlIH pemieiiifi. flpl'Ie2 22eCYuIOCTBOYCT 1I CaOrIf 
i0piumli'cHoi InP13TII 214 II C OT lieII' 1T0123. 'Iro j)OCCIIII;O 313H011011TC.Crt2o, 110 
NOTopO.1l) 211, N0T2220 3a1H110'aTl, CIIori aorouop o InpC1OCT1321.emimI Xpea2Im, 
ileiipectiCa33'e3o 2111i i ee npehacla3ye3Io, '2e31 CiiaC3I. aimiro-Ca{COIICHoe ilpailo, will1
 
3Iemiiue pa3paGOT3hio. a 10
Bo3.NIOaIO. lRpo1ema To1 111T 310 ROIIT~uiCITa.1b21a CIICTe3Ia, 
a NOI2TIffleIT3I2.2131 CIICTema.3 IlN i mlacTe, 21Ceraa1meitee Inpuc1Ca~lyCma, '1Cm aiijo-
CZIKCOniCafl. If 3T0 0:111113l031CiT, 11 IlToporI mome1C1T, 6e3yC.101110, TO, 'IO 3ICCTIIOC 
3a3loitohiaTejibCTBO lie o'emi xo)oUIo p113j)a360Taiio. Bo33Ioito, c 'lero 61.2 HIlin , Ii 624 
1113111.1c fleperoilopoli c ma0.1i~22om, c 11l111,1T01 Rpel1I2TOpa )y6C112lTi, ero 21OCTI1CC61 
110p11110'111 22no 1Ia TOP03I ware 261lCfl11o6I i23lbIXfl 6bi IIblTitci 'bI miite pe3ylbTflTon 

H1 212-O11111b61M11CPC:1CTBHN3III * ie 10 MCII121112CIIT3'1111 NioralPI HAHI2II K111 I. 1113311111 
IlpnilynnftTehI.1110o C3'iIcTuA1ITIs nCBOII ipaln, aI 113101 if 13111 o6p13UlaTb 113b1,12li1 
311.1013eClitlO II3IYWCCT1O. 11 TO.11bHO IIOC.1e 3Toro, Rat; CauC11iC no1y31an. 21031OWi1io. 
nlumI1~ 61,1 11C1CTIJ0211TI6 1i 31031 iianpnlIuemilm. c iiellpectliamyC0iI,1, noRTOpIO. 
PC33'.1 hIZITO Mi. 

- 13iepa mm1,f'0210pi11 o6l o6pa32C~ittim Bu3tICamIinI it I XO'Iy M n1t1, 21133Cermi ll TOT w~e 
IlOHpoC. O'10a12110,o B Pocciiii C3'211CCT213CT 313H01 0 3131101' if HioI'11 110.1 IOXOIIIIT 110 
o~lpatiteiCII I13m.CH131111.II X011' Man11. %for)*aft1 11 11011311211CIoIIl aeuIbrii 2213111 
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IcKoi.1.o itmao 11 rPpIlImlicKcf npoulecya.1no0m HoAieccCC eTh CTai. II. H D 
ioToI)or rouopITCH. -ITO bLI lie mIoweCTC OGIpflTI 113LiICIIIIC Ild 11Ii~iiiI)RiIDiOC 
i lyi~eCTlio, ec.ii 110 fxo6.\~ojlO aOrRCCluecnei nopmianmiioflno JIu1 na ;icHTe.1LIOCTl
 

NiNaIiitIiiiI, 11 C011li3TOT K'01CiKC ;to CIiX HiOP iiPWICIIHOTCfl. Toriia 31IHOii 0 3naiorc l9
 
npeanioiiaraCT o~paulei eawCHRanu. 11 c a1pyror CTOpOiibl, aqepa 3lleC. iibiCTYlia1
 

To w~e camioe. a 'IINteIIIIO, 4T0 eC.in1 ACJIo ZOXOIT 30 Gaini(POTCTis. a ii.NiyiiteCTBO 
iieo5XOauio.I a.11 l Dbil~ilhIII iipeCltlpiilTllfl. To lilt iero 113hiciiI lie o6patllaeTCfl. 11 
'ITO i 6Y;IeTe D 3TOMl CJytiae a~ealb? Y MC Ila PYKIIa Ki)IopeNTUlO COCTamelliiibIe 11 B 
3aiiOllhIOl iiO0IfIINC 31)CI'IICTI~ipoualimie jIOiiYMCIiTI, 110[ITO IIPOIICX0311IT flOC.1O 3Toro? 
1B0T 0 qe% DorIpOC. 

Ajiiccaiijtp Nlaioncxnui 

* C(oWRACIeIIIIio, IeiCTIHITeaibio, c11T3'atimli 0 lOTOpofi r0ooopiIilpOl)eCCOP YDUT. 310 
ywe Tat; cHO3aTI.. caiaii liefipiliTnii clIi)yauiinl 113Bcero, tITO m0o.1 C.)'IilTLCH. INOWCiT 
GbITb, iao UCe*Tau lm~i~ciienamt Miloroe iio 3Toro. 11 nepaoe. 'iTo mie .'1ICTC1I iDN 
iiRaIO 61,130 CAC.111, :)T0 icacoeTCH )"We iionPOCa Ile CTo~i.I.o IOPilIAII'CCHor0. Ilie CTO.1bl;O 
Ilpalia, lie CTOJ1biiO IOPI:aliqeCior1 CFpCpbL.CiiO.1bKO C(Fepbl lNONi.%CP'CCiiIIX OTliO~ueHlil. 
Mile i~aCTC.9. 'ITO. Doiie'Ilo. Bbia1Dail iiPC;IIIT, 6aiiN, B 3flliCiI~IOCTII OT COOIIX 
IifTepeCOll, OT pa3miepa lKpe.lITa, 1tOJIfliei a joronope O'ielib TIIuaTOI1IIO O6piCoiaTb Te 
no3mlowuhi~e Ntephi l{OiiTPO.li 3a ;leHTe~biiocTbia Toro .11111a. K0TOPOMy oil 1IaCT I;PenhIT I' 
Tallix BC:Ib MCePC3WCUlCTD3CT O'ICiIl mnolr0. BI.iiIOii. 30 Toro0, 'TO eC.iii iipeiniT BbiaaTil 
Ilai oilpuelimiiyo UCJIb, TO 3aemIuII pea.'bIO qTix aeiier mmiiiO.a tie BiiAlIIT. Ecrni L 
£IOCTe xpellT Ila iloxylKy o6opyiianiiii. TO Bl I MCTe obeI OGYCJI0DIITb, 'ITO ace 
C'ICTa 11U3'l 'iCpC3 Bac, BbI iix ouin'iaeTe, CO C'ICTa. iia KOToI)blfl 3amiiciieiia cymmia 

flaliK aojimKeii flpocTo O fl01Y1iTb XOPOWO 0 TOM,. CK0.1b iuhipOKli, CKO.lb nrIO6Rl 
;IO:IWHilkl 6biTb 3Ti pl IIolTPOJIfi. cmomKCT .111Oif pCDJ1LIIO lix 0CieCT~I)iM Ila 
npaKTiiKe. 110 eCall, Tem lie meilee. 11O3IiIK.1 ROT 3Ta RPIITiiIqc~iil ClITyaLmia. I{oliC'lio, 
TaKWdC I=K rocnoii 3nepeu. ilaneplioe. R npeae acero Ila AICCTC Gaiiii flifliTanctiC G6 
liiIT11 HaKOe-TO 11ataim~oiiomm~aiie co cuosim HimlITO3I, 111lflCHIliM. All Oil BOOoI.IeNIOWCiT 
ewe aabUie WKiiTb. ii CIIory an1 H1'TO-TO C iiero HOJqy'IuITb. H' eC.iii HiYDII)3 'ITO 
Ku1iliIT nliemiypi& IlC XO1IeT CO miiofl DCCTI1 lepei'oDopbi, TO ai a1ymao, 'iTo y 
Iipenulropa Ile OCTaCTCH I iieiro aipyl'oro. iKpome xat; m~omnio 61,ICfpee iipe~t'HIITI, iICK It 
RilOWIITb a1pecT Ila era II.l'IkeCTBO. 1-1DOT Nine KaweTCl. 'ITO c~iejiaD 3TO, fl 6Wt CRON 
11O1ibiT~ci BeCTII neperoROpbl C 303)KiIIIINOMl rbOTO.%l3' 'TO ToraIa y aac a IyKax CCTb 
xaliOrt-TO pblI'ar. Toraia CCTL, TaN Clia3amb. BO3MOWIIOCTI, 6oniee q("qel{TIallO 3DCTaBIITb 
naunero aomiaiiiim 3eflcTtoaaTi,. Eci ioiuie' aie.10 ace-TaKii aio cyaceitoro ripouccca iI 
20o lbliteCelnill pewenii, TO C TO'IKlI 3peliiI ;ieiiCTBYIicro ceroill npaaa miomnio 
o~paTIITi 113blCuannIlaiaace nsliiecTlio a0.1diuiIa. BOT 3m11CTDTbl 411 Ppaaaiicuoro 

XOTII FopmaLIOIIlinpoueccyamm~ioro tioaieKa. Olia 1leiel, Tiun.n110 1 n ieieIiCTD)yeT. 
1IOTO,%I) 'ITO CCTL iiiioro iiocAiRYiOtll~iX 3aKoiioiDTe.1bI~lX aN'roD, a K0TO~biX CKa3DIo. 
'ITO npe!nnpn DTiif, opraliiimui. IOPIIIlCCKIIC Jill WI OTflC'IiOT RCeCi CBOi II '~eToI 
Ceroiiia HIIM~IIiOC iyINleIICTBO ionwe mo)KeT [1Oi1DCrbnfl0~ipbi no D33biCKliilio, 
Tame3Nat; i iiiKiimIoe. -11 1 - 3T0 CTaTblI 113iiniucro npouijioro, NoI'JI ;lCI'CTITeJlbiO 

OCliOli~ibC CPCJ1CTDD C011iiii.1 lICTlI'ICc~Ix oprami lillI 6bIJII 3a0poimpoiail Li OT 
113LicKaliiii. Ceromm 3T0 lie :1C11CTII)veT. C.IOWaIIOCm, ila mioi a13r7AH1,Do acel 3TOri 
IICTOP1Il 6yaeT J18WKC B unon'ylemmll cyIefHoro penicilin. CyAe~iioe3aHlO'IaTbCn1 Ilie 
peweiiiw Galn ulOiY'IIIIT. HI Hi Jiymm~o. 'ITO CCJ 6YJleT ~itotaio, 'ITO 3T11Tpe6oualllH 
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5an Iui OCHINITC.1 1,11bIdTO Oil 110A.1'IUT PCICIIlIe0 0 IICUlIII l Jill0 11060t' 1111,Vl1CCT1O. Il 
TONI 'I IIC.1I lilt 11 lilt COOPI)N) liii *, lilt B1CC. 110 1101' '110 0 1, 11P~ Gine6yewIt 31111111111 
31mi1'b~I. IIOJl'4llH ITO pemiIIc.? BOTl T)YT 1114uIyTcII C.1O3WllOCTll. llOTONM. 'ITO 

3T01'O pencillin. ll)O11IlWII 3T01'O Ini)uCCTIia 110611.0,11-1 hOT 3Toro iioJ)II11K CCFo.Ulil B 
3i0i~olIIOl CJIl.Cl11 Isent. Cfiizicii~o. 

11OCTaTO111lO aC~C1TI1o.ECTb 031110 2)(lJ1CeiTllIIIlOCe KiIK m1C1111111T111oamKllali IBmiuni-iiTl,
 
coo 110o1ir. TO, 0 'Iem ronopim~ IlqeCCOllMiocjii.nIeII~K) INN)0RO.1eilwop3001.IO a) i~i
 
BOTVIoWIlO nIpOCIITI. 113111
C)';1 apG~uTpHu~laJ1owIlTis 1IpCCT fll TCN3'UIII11 pflCtieTliblfl C'IeT 

30IIIK.R1 llOCTO Iepeiiolh)v uplICtIeTIlili C'IeT- crN[;YTC IIII'TCi ;Ioc~iooiio.. 21e.io u 
TONI. 'ITO II 3OO C.lY'lllC 11ORWIII lie CMO3WeT IICCTII CDOIOiIopmat~bluyo X0311fCT1ICIII1y1 
.leRTe.lk1lOCh. OIIIIoK aaw3c it S :)TONI CJI)'!le, 11 IIJ)O KK IIOll3bilaff. 'ITO, R; 
COWi;.e0l111o Taime IIo3mowojo, ; C'iaCTIl0. it( ie nIOIIf I imKTI. Wo11i.I ro10 TpI 11,131111 
hioli 1i02.mera uI o11in llpeKpiICIlhlfi 11e111. uoI'111 a ero BucieCTim. oil Gw:: o'eui 
pllLOC'i-llii 11C00611111I.1 mIile c y.1l. 6 K011 llt Anne1. 'ITO e1Iy y11IJoci.. oil IlpC11CTaII.IIL1 
IiITepe~m~ cooero R.IIClTa I iIPGIITpawe. 'ITo e.%yN V11.10CI. I1O.1)'IIITI. peiiscuie 
il[)GllTPma~i,. Off UB110K1T, Oil Tali roiiopiiT - Ce11))yItf.lOCb. Ilo:iy'41ITb peuieCIII apGHTpaa 
it 110.1.3y ero K.1IICIIT1 It. 11PC111111111 IIOCI'ICIICTIIII nuOp3iCniII01103111~bl 11 TP3'fIIOCTit 

iJ3blc~fHllll c .3o1.,Imlma, oil nI mm-T weC aeC111.. 3BOK1T nIoiue~ Bi 6anlR it IpiIIicC iipiixa3
 
113HP61ITpawaK 0 lna.riom1elnll apeCTa Ila CWIT. 110 TCMI ripceiiam :iIIaI1iuaTb M11.1.111011013 

11'1Ci614i.i111 1'lllTC.Uldili cyllill. lHorni oil IpintJC.1 ui 6anu. oil hipe11CTan.i
pipana11 Houtem) 1111 np11111 1oi'oioplill c him. li Ilai 

6
IInn 11)611Tp)1311. paCCTunc.1 nlpei~piacito. 

C.le'.11yHtlf lAelilb )7p)0.1 T.C. nepJoc, 11C.1O,. 'ITO Oil c11C110.i )YTPOM. Oil IIpIIWC.1 B16a11K 
CHI~INI 4106141 


l{OIITpareflTil. 11 C )y11Ii11ClIIle~t 06n1apy-Mi.I. 'ITO reX CallbIX 110011U1Til Nlli:I.llOlio
 

ll~IeCTC CO HK11iICHTON), liI)011e1)IlTb, 1K OGCTOIIT 11e.10 nx aua ii r aue Inx 

6)yxra.lTept a6i1K.l ihtn li 6yx1'aJ]Tep COC11O1CI lilt TO, 'ITO ei'o I1'icpa, T.C. it TOT 
31ICHelT. K~oI'11 IOPIICT flifiCC lplil11l3 ap6lITpial ero h1'iepa 11 TOT 1elCh IlC 6bl.1o ila 
31CCTI' 11 cro 3aNICCTFITC.1b, 3OMeCMITe.l. rineioro 6yxr-amiepa. Glum~ no oulnie Cima. 

1o0T flC)11111111 BlI11e11iI ju t 
.leliI. H~ CO~liJIeIIllO, TaIKOt' 61,.30, IIC nciCK cn 

3T11 :ICII,rilI. Ta OlI. 5ih i 1110moeI'o Hona~ern lilt c.1eapyowrii 
It aI o,.1i0''TOo CIXfop Ta~iII C.ly'IahI 

mior)T Gbwm. XOTII. liolle'ilio, 3T0 rollopiT BIOfpe1eJleIIIiOri CTenIICII lie oG OTCYTicTIIIIII 
3iFKoIo11i1Te.1bnioro. in lie cTo.IKo oG omyT~~ 11113aliooaaTe.lblloro perY)llponaniIIS 
cim.m,Iio etile i, u comiennCIIio. 0 KOjPpyMlIlIlpOoalIIOCTII 0IIllelWTO~bIX OI'01111X, It UI 
6,1i.IX TOl~e. 

. fl XOTe.:I IICpII)TbCII R RoAMlelliTpiRm niP eCCOPa \laimhcloro, HOTOPbIe, Ila N1011 
113r.1S1. 6b11l1 04Cmb flO.lC3lli. 110 Ta1KC l1o311011bTe ile,. ,QW31.1M,IlOhIOPliTI. eatuc 
O'itiepaine 3,aiietianine no floiloa) npinlumna "flollorn-CcecCOM.. 3T0 na-wKito 110 iparinlit 
mepe IIOTONI). 'ITO KOI-ja111. IIh11 OTiIOCIIMiCI K 1IOilRTIllO *flPaiO lilt O1101CI11C 
O~eCiielIliiii.%:. BI TeP1IIIIH1LX 11,1epItiolcro fiplill, %lbI 061I'IlO lie flpeacalollraem, 'ITO 
31.oro.laTe.1l. 06pITIITCII I CYN.111111'ITO ell)- IIpiIl:CTCI lplI6Crl, N flpllI3';IIITC.11bliON1) 
flpaIJfpllmeuelnmo oI Cy11C61Io3 flopi11l l ~1111.IfaiipoTui 1iI ipao.10rCm. '110 
311.loro1aTe.lh- MiOaeT cami np~e~inllnfTl. Ha1lilie-10 NIle.. 'ITO pelI1blo ui lifll CrpOFIc. 
1ITOOII lJOCCTllIII~T1 Cdlii 1n0 mancJiiI Ge3 o6pautein l; cy'1. unit1 p]Ci.in3011iTt, 
flpO1yni1lli - TlIIWC 60a o6patteniH H Cy11. 3To. 1103113010o, litC TIIK 1111311 C 
o61.elinaiorl TotifilI 3pIlli, 110 simee-i 3111'iel~I iI KOIITecKTe hiputhioaaraeMbIX lIl 
neperonopon, flOCRo.lK) 11 ilaIuJCrI CTpaiie 1110111Nio1'T yrpOaar iia.11 TaKlM~ii siepasml. 
HOTOPhIC CpiI6OTai0T, 11O3NIOiliO, ;1IKC 6o.1eC 3(P(PKTlmIO, 4CMt3rpoaa o6panltein it c)-1 
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c nepciieunDof! ;ioaroro cyacftoro paAlpmmxua. [a, 11TIIRWC XOTCA Gist aOG',IllllTb
 

1111P.N'CA00 110 IIOBOJI)' Toro. 4TO CRUM upo(I)cccop MaRoucNiA VcTimauntian ycammit
 
111PUUMBACIIIIII 3atillill it ero pacqUO-1-04CIIIIII. 611111ill, 11OCOGellIlOCTii EBPP, o6mvio
 
III)IIHI-IIN)'IOT DWIL-ACHIle HI)eAnTa, itait nanpau.mme 3acmimix CPUCTII liel]OCPC:ICTBCIIIIO
 

nocratittinuy, B minuom capiae nllIUCNOM -. 06h111110 ithl HHKOV.IH Ile 1-0001MM IlDIIlV.%I)-


UIICHT ' - HOT 1.5 M11.1.111011011 AOXiapoti, Gepme it iiqaTlITC CIIOICNI Bwee
DOCTaBimumm. 
Upehin.mcii -1N-jO,%IY.1 I1ITOGhl' Noro-uc- npouman.16-mmoru. Bc.ie;ICTDlle' 

camoro mipaKUP11 namerl opranimaium - Ninorolialill0ifitill,1101,0 KI)Q11THO1141iiancotiorct 

)"II)MICIIIIII. o-r nac Tj)e6.VeTCH NNINCIINIDA1,11,111 OCTOPOWIIOCTb, Ecan, R 111HUNICff, RAHCHT 

:iaimmallaff OGOP)'AOBDIIIIC 11 CWT Ila :)TO o6opyactuallne onan-illBaCTCH 61111NO.11, 11 

IICKOTOPhIX C.1)'qanx mbi ropopitm HOCTalluutKy o6oppioBamm, qTO 11CJly4ae O(I)OP.%IJlellllfl 

OLIC3hHOrO ClICTU Albl, EGPP. rapallTllpe% qTO DIA110.1ylliTe tiamit acimm. TaN -ITO 

rf)eICTRa nanpawiflIOTCH Ile HOC IWACTUCH 110 OT 6ant;a I; HOCTainiiiiiii), o6opyactuanna. it 3-ro 
011CIII, C 'ItICCTBCIIHhlrI momellT. Ecmi rooopirrt. o npaue co6CTBCIIROC1II Ila III)eAlll)llqTlle. 
111-1OGbIqllO CTI)CM11NICH N 1103Y110mia, B Hawc-itie 3a.,iora ee ammonepnoro iianliTa.111, 11, 
wimmuno. 3:ieci, H1)13rouol) moma Ghi umpiim Mcaucca. ilocRoJI1,N)' 11 3TOM C.Iyqae 

10, 'ITO NIM NIOWell CJIe.1aTb - 3TO IIPOCTO BCT)'Illlll, 0 npatia timmemin NoNnianner NHN 
AdCTU)'101.111111 HpUnplififflie3l. 0 Jyquicm cayticte npojiaTh ee ROM)'-.111160 CtlAe, a 0 
x)-amem - coxpauflTh IICKOTOI)hlrl 9.101elIT KOIITPOAR naa ee ;ICRTC.1bIlOCThlO 6C3 

ueo6xoan.NIOCTII npOBCpflTb, npaBll.1bllO .111 3apernCTpilpoilaubi ee aliTlinbi 113aCTaB:IR'rb 
Q'3 HpIlIIY3IITCJbIIO OQ'IReCTR.1R1b CBOe pewenne. Oqeub itammo -to, 4TO Mhl :10.11ullbi 

GhlTh CnOCOGIlbI BCT)?HIITb 8 CHOII tipatia BaucuuH Romnantieli I= ackTuylollillm 

IIPC!IllpllRTne.m. 

Ecan rollOPHT1, o aannom NODRpeTno.%I C.1)'qae, DOT Anexcerl cam npexiomim xopowHil 
DapliallT 3aumemin nectioamix ;toroRopoR 3imora, T.e. miamimpyn ;to omaciieunn 
Kpeam-a upauciBbie actieNT14, 11)'40K npau RaN icipitaittiecliciro antia, TaN it ero 
simpneCTRa, TO npornompyn ywe BapnallThI QVICH it 3mora, pa31lbIX cro npall, moiNno 
6bmo pme.in-rh Ila TO, qTO ceroann GC3)'CJIOBIIO, CCAll 63'aCT o6patueno mucicanne, 
mowe'l lieperri-11 t;peanmpy, it -to. qTO 6)-jieT 1103MON110 110 pewennict cyaa It DOT 

miabnermleh TaliOr unnuor ticTopun. BOT TOT DapitalIT, KOTOpblr Bbi camit 
npeanown.u. oil ceroanfl RaN pa3 1111116011eC OnTlisimen, c mocri Tolmi 31)elllig. 11OTOM)

qTo npaBa, Ila 3esmio nepertap- npatio apenabi. upaua Ila 3gaunfl, cuil iopitgutiecRoe 
111110 Ge3)-C.10Hllblfi CORTueninm 37oro wmytueMia, KoHeqllo. moryT flef)CATn no 
pewenino cy,3a it npoGnem tie 6yaeT. teuewnbie. Nonegno. KaRuc-io o6opol-able 
CI)e:ICTua 3TO Rce 3CVCTBIITC.IhIIO nom. Ila Cqeyc. ll ' It TaN .3ance. Bce ollepaulill woro 

i1pouecca. CilactiGo. 

Hpoq)eccop q)apncBepu roBopim 0 TOM. 4TO 0 COC;IilllCllllblX 11jTaTax CliTyaulifl. uorna 
KpeAIITOP oRa3hisaCTCH CHOC06ell BCT)'nliTl. 80 0.1a;lelltlC 3morom Ge3 o6paulellim 8 cy.1, 
OCTpeqaCT-:I: qauie. qC.NIo6paTnafl. 11 3To ropa3,30 6ojiee 3q)(I)eKTIIBIIO. XOPOWO 3TO 11.111 
imoxo. no floccitm (pal(TI14CCRII liplifiHaa 31-y cncTemy it usena ee n cactio ilpaRT11N.V, 

nocimmu), n nomraict, 4ict Nworne 113 3;ICCh npllC)JCTDYlOtIIllX. KTO WllBeT n MOCI(Be,
11.111yqaCTBYIOT u aeactflbix onepatmox. will npocio 41ITaioT llpeccy, 311810T, qTO 
Npeamop o6w4uo 3a6iipaeT 3mor mirici 110CI)CACT00-NI yrpo3, an6o c ipimencimem 
CIIJIbl. OPHICIII HOTOM)-, 410 11 CIICTema Q-11011POI131103croa. it llplilfflTble Ila 
CerOallAM1111h ;Iellb MINIM oNa3hlBalOTCR man03(f)(I)eNT1111111,0111, JIIO!III 4)aKT114eClill 
BbluywaalOTCH R TOI)', 4TOGbI OCT)'HaTb 110 11111111MIC 311.1orom camOCTORTe.1bllo. H03TOmy 
uonpoc 3aN.iK)qaCTClf 8 TOM, Na)(101 OGPII1ONI A10WHO C03,aaTb mexamim. NOTOPblil 31160 
CTIIII)'.lltPODII:l 6hI upeamopou N nenctabicittainno cucTemw cyaonponmoama, notimcno 
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34j)lj)eI*TIIIlIIOCTI, 110C.1callefl, :11111a.1 110331OHMOCTI, clioliolilloro o6paillellim,11160 61.1 
1131.1ch"111118 00 ullecyaeftom 1101)KINe. 11 III)O6.101a JeWlIT 113101110 33CCh, HP J '%Illlo.
9,1-0 3,jerl. Ilar.jello V Iqlloe, pell1ealle. 

- fl Ile jymaict. -iro Axian ciawaa 1-0 WC, 'ITO 11 Obl, Aeflu, Maan ne roHopim 101-0, qTO 
0 116CO.110-1-110.11 GO.IIIUIIIfCTBC ca.meD asiepimancRite KI)CIIIII-01W BCT)IIIIIOT 00 1;:Iit:lelfllC 

-IICNAIOqllTe.lbliO-,6,iaroiial)m -co6cTBeiijibiNI -ycli.111311- 3TO'-
111)011CX0211T 0 OCHORHOM 11 U)"Ille maora airromo6imeri. Ec.,m rooopin-i, o ae.loublx
 
onepaomix it Coemmeimbix RhaTax, no Damemy 3noDwia-rem-cTiky. it cayqae lle 'IMITIJ
 
3.1110AINCIIHOCTIl 110 NJWAIIT) , aO;I;IillllK 061131111 
 OTIMMUCH OT CBOIIX xmoroilwx npitu no
 
TI)C60141111110 NPC;IIITOpa. 11 imoran. CC.111 10.IWIIIIN lie 'IIOPCTB)-CT. Oil 3TO ]C?Iae'l Call.
 
Ho ecaii oil nponwine'r TaKOC )'1101)CTIIO 11 .1c.901MIX OTIIOIIICIIIIHX. Dam liplIX0.11ITCH
 
o6painaTI.CH it C).;[.
 

- 3TO TaN. no npo6amia MeCh 11TONI, qTO eCTI, .103WHIIN )'Iilll)ae'ICH. t;pejump wieT lie 
0 Cya. .1 OIIHTIs N JOJIHOMK ', 

. fl cpu) XOTCA GbI ci;ajaTb. 170 Mhl TOWC IIC CBOGO;Illbl OT occrO noro. 0.1mi 113 
uait6wee imieCTIMIN It CeVOMIJIllmei Amepime llpelle;lel[TOII. KOTOPLIfi It I)a36llpt.l CO 
C11011.1111CT)'ReIlTamn all iipoumor HUCAC. - :)10 TaN iia3blilaemiari -III)CHUCHT
 
Relli)113110-. KOTOpbIr 
 U-11C.1MeCTO 0 11itHaro. 11 mauitoe mmo B nom flpelleileliTe. NaN
 
iiponcaimoci, jilm pa36ope ava, 6bino )&To. 3aCTPC.1ellO 
 OallOr 113CTOPOlf :10 Dattana 
paAlpaTe.1huBa. Tau iTo aawe lIj)II 1101110 3ame4aTeAbIlOr CIICTe.NIe mhl lie CI;060:111bl 
OT 3TIIX Zooee 34)q)eRTIIBII61-\* CPC;ICTB UCT)'H.Iellllfl DO Baaacime. 

nolarmo. qTo otieumiabim immmenapitem Ila 3TO, 110.1.11OW110, C:IIIMNOm Willuillbill 
xin Toro. qTOGbI qCjI-T0 Bam 1101104h. 661.10 Ghl HOCOBCTODaTI. pa3pa6OTaTb IIeKOTOpbIr 
stexammm, mexamWI aXIIIIIHICTpaTimaoro paAlpaTC.1hcrua -ICPC3 C)';I, f;OTOpbIr II.Ile.1 
Ghi o6jili0i xal)aNTCI), 6hl:I Gist 6hICIP, 31P(I)eKTIIBell 11IIC CTICNI)'JIIIj)OBa.1. 110 )'.NICIIbUID.1
Ghi 3amn-epecoualillOCTI, .1103ell 0 11010.11,30namm IIpIIII)':IIITC.1bIIbIX Itep 110 
DOCCTanouneintio Do umacumi. MaC 61,130 .1106OHbITIIO 6lITh cuiumaem COCTON111110CH 
ifecuo.lbNo pallee allcli)-cclill, Koi'.IH Me.111MI YIIOIiflll)'.Ia TOT CHOC05 3atlIIIThI 
CO)CTBCIIIIbIX mirepecou. NOTOPI,111, lio moemy mitemijo, upiumenium a c.iyqae CWTOD, 01111 
CNa3a.ia. qTo Dam cauctuano 6bi )'NR3aTb 8 DaIllell cormincium. 4TO o6eciiegentibifi
KI)C.111-101) MONCY %IBCI103111TI, JIM, llleiOtllll\ Ier)IITOPCIC)'10 3uoxuemlOCTI,, To eCTI,
3aKa3qIIKOD RBIOM0611.11,lfbl\ NaMCP, 0 TOM. 4TO IN C.IC;I)'CT uanpauflTh ;ieavii Ila CqCT
o6ecrielienuorct Rpe,311TOP.I. AIRC 6bl.1a apOCTO .11060111,1111a CII.Ma imen iiaqaTh II.AleIII1O C 
3TOI-0 8 CTpaiie. me Tpumnin TaNn caeacti; nO"POCT)' OTC)'TCTI;)'eT. Pane cam (paRT
nooy4emin noaoGaoro yneximemin ne upimen 661 Goahulyio qaCTb MaXIIIHOU 1; 
.NlblCJIII. qTO IIX [IOCTUBUIIIN 1101111.10 6ojibm)-K) 6eay it 4jo jum Duo iiemexiemio noumb 
KOM) -TO It CTOiiroAb.%I, It Gor 3111ICT uyxi eule it )'311aBaT[,. CCII- .111 3' MIX 0 
r8orioxioli npoaawe alITOM0611.11,111.1C KaAlej)hl? 

- Noria mrooopium o iioao6uoA onepaitim, it inic.ia it may Nctimpe'ruhifi u)-tiall, NomaTillioe llo!Ioikellllt- 6IIjIO IjRjIIoqCII0 It ;ION 'Ilelrraimio 110 I(PeAlIT)' it cro 06CCileqelllllo. 
3aumumf 0 3TOM upiae Ghimi It ocDoDIIO1I IIIIOCTpaaaw.sm. 11 awe 0 Toil 

o6cywmem, eCTI, 11 POCCII11CNIle. It 
,11110TCTllq(!CNONI3aKH3qllNll.IliOCTpaillible C.1),qaL-. KOjOpI.lrI sihi ceroaim

C)'Th COMMIT 0 TOM, 'ITO HIM nO:IHIICaIIIIII 3amrouori 
JON)'%tellTaium fibi JO.IWIIIJ 110.1)"IIITh "OIITBCP;K;ICIIIte OT HCe.X OCIIODIIbIX 3HNa3qllKoo, 
'ITO. 11C.1plle IIO.j),qeIIIIH mut GanuoRcuoro yneammemun, omi nf!PeUall -TIIPO11300;tllTl, 
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COII 11bi liONl HIIl 111 It 1111 It\ H1 -3100Mc,11ilI.1IThl 110111)"rY p0)11:111Th. It 61111K. ITO 
* 	 OGCic,'sIIrI. C OCllIlblmll J(IKO4ilIKINII 3101 IlOIelIT is caomll nl'1.is IICJ)rollopol o 

I1pej.1cTal.1tin 3011110. 1101(a nCe ll0CTj)0CIIbl 31.)s'Me.11I0610. 111.11l10.111V 3lOMW~ 
:1orotiopIU~ClI. 

* orc: Gb: cinoaa nepssyi1 cn K Cy o no080:1y 3lemm~itnial o~pameil u131.icKOmiII.1 1;~ 1101p 
0 '1Cl y10311110.yll~K~ell*II HPICCCP Moolsc(or3 53,131111110.~l, INIeMsIll 

irpl mb01.fie 1Iol' coriaclihCii '110 lice Sitimo 6i T0K lipocmo. CyzfeSItoe peueinte 
ljbIIlCetI0II11 1 KO tCiiCTlDllTt.1I1, KO eCTbIICIIO.'1IIIITI. I0C'0. fl.poS~aema 11is .3C.1010l 
3TIIKC. 0 g1em CODPFl1c 3IIchb )*We. 11o caml mItxam113. oil IpeG)-ei, Noile'1lo, 
3aliOIl01aTC.1bIlorO O~sjpI.1eIIIII. 11 3A1CCb 61,1 COCA11TI,Cl OnflhTliKil 3T)HIXOTCJ1 RtOT1 
Inpak~iwk. Depie, itoarorosly %I01e.lbIIOrO 3aKO110 06 O6eCIle'IllTe.1bIbIX C:IeIKaX. 
KOT~jpbIiI I10:11rOTODII.1 Liipoiielicioii 081. Taml eCCII Ta0f01 1111CT11131, 1(0 IIIICTIITyNT 
yflp0B11lI011Co llpC.]plIHtIes. Noi-opoe 51,1:1 3a0tl00imIl KToi)Ope CTO flpC:I.NCTOII 
aa.iora. O'leemunlO npii fl0:1rOT0DKC IIasIIerIo 311mi o6 IIIIole~e .mortgage. ii)ywii 
)r'eCTI 3111 3a NO110;2OTe.1 Ilolbie IIO.103(CIIIIII. flOCKO.IbK3' Taml eCTI. M0ile IIIIi 11T)'Tbl, 
IIC3IIKomiLI 1101(0 pocciiiiciioiy 3a1(0llU:1ale.1 bCTII3* 8s OCO~elIlIocTII flpOleCCyOlbllOl 
CTOPOlle 31r0 ii.ia. Hoii NI1yTIrlIIi 1111 COMl ynUp111.iti10oiiile)110111 311.10)Kelllibill 
IIpe:11il~ITIIll. 10K I1 4e11O3II10lIIl Bblpy%'1KII 01 MTo0 :1CrIcT~OUcro usirnlficiaill 
Tep~im ii lepOsaop'1iiso. rIo-loel*y, 311CCbeCmI 6o:1hitoe slu~e ali18 pocciiI1CKoro 
3amioaa1TC.ll1 0 6y 'IeCTh 1101imieIIio 31II11 flo1OWCelifl, H(0103kW ie iOUI oh)wi flujl 
01O3Kawlliuil Is pOeNTe ioloro rpawa:anlcKoro Ko1esica, 110IlO:1eIOCb, '110 6)',3)T 011111D 
63-:1)yUlel )'1Tellsbl. Criactio. 

. flixn~ccoip cyneamenot H3 Ha3an~TaiIL fl xo'13 cK03Th, '110 3.3ecb sioro roti10pllJck 
0 1(0llIp'CCKIlX )CVI11M, 0 KaKII\XTO csioco~ax B03:ieriCTBII la10a0:13K111, 110 CaoII 
m~aBme. nocho.'lbuy 311ec1. ece-Tai tIh OpIICTl.I, 3a0Kj110'1CTCII 0 1011,A 	 '1TO~bI 
pa3pa6oOTI.b 11examum31ii. No~ophie miorrnits kI cIOCOGCTBOnamb B6IXO;)3 113 gToro 
II0.10(elIlliff. fl XO'iy CK83aTb, '110 If Ha3aX(c~aIIC 101(011 CIITyaOHi 11 TO, '110 ceflmas 
C:1I1ICTICIM1k1i Cnoco6 io061TmCfl Ilcilo.IsIeilsln 3ajior 310 HnlimliC11I CIIl, T.e. p31(CT. 
11 cel'1OCs ;ile InpoS~lelu. 8 isin,(T0pbIC Hall smao peulam, Ilepoaf npoS~lela 3n0 
npoSieima iicnomliemisl cyae~itoro pemecll. 11010113 '110 lnpaDimiorfpll~00li, '110 
CaoIIO rmanoioe II131II0',lC lie B TOMl.'106k1 ;IOGIIThCfl cy':eSiioro pewemis, a 13TOll ero 
iino~um. 11 BTopasI sspo6.iesa - pa3paGoTua llcxaImlmma Dllecylle~loro. I.e. 

uUDl~lI3110ll~e tspmlli titecyiesoiiro 1131.1ITI1l1 IllIYlIleCTlO. 11 Hi xo'13 cKa3aTk 'T11 Ilot 
If haiaxC's-ote yKc pa3paGOTa.1II 3a(11(011o IIIOTeue, if rmannie B 31011 3aK(01W K(Il pa3 
metxamlhll k I 3a.103(eilIoro iIIiyul(cTina c nom0310 i ec3ZICilmo1131olk111 Wk0 
pa36IIpaTe,1Ioa. To CC~b 1011 ana1 npiOU1( IIpe)ClIHTplI1eTCl 310 cyme1ikl 
flopluo. Ho riauoisim immiaimie yiaeaieo BI310m 11poe(Te aaloua. 310 DIcC)'IICGe~lfl 
flOpH3oK. lipjlI'el GatiK CaOG peO.111311U1110 110pnilu1a. 11 liec.Nl0(1eT oRI.Ieu 3Tor0 3111(011 
1(0K pa3 iociiutei M allIIli~ia1 )ppaSovai~ np1oue:yphI 113bR1TIII HOT 310r0 ilimyIlteCT~a. 
301(01 y tioc yic roTOis, mbi ero 3Ol3i~lc~iie 11Giaas Ueepellil1 0 flITe.ldTsOO. fl 

aym aio, '110 II13111 pealamisiiii1111 IIOIICKa BIlX0:10 NMI IISICIIIIO0 30.1)Wllbl lICKO~h II 
iltrnpaii.leIIml pa3pa607oIlol 1pll1II'1C1(IlX 1lexamio3lll. 1(010pm.e y HOC cefti1c N 
C0)K0.1131ll10 01CATC1D)10T. CIgacu16o. 

- NMei 301131 CelpreA BalpaI'leIKoD, It pa6ioTaio Ila (F)lpple -Vak11 31111h3llc.. 516bi XO~ea 
3ouavl, 0'ellb iie6oi11,iofn BonIpoc, H10 310 oaiioupemiemiio if o~pauleasue K 
flPIlCyNTcTll3'10llIIl 31CCb. 11310M3111.71C. flpoqieccopalt poccitric1l1im, 1(0T0pkie oKO3bilDa0T 
3l1IIle:1kIliOe 15J11111l111Cpa~lille 	 BoTr ilawiefIla jasiollaaTe.lIXT~a. If IIpaR1TsiKC 
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muiecToyCT NIRCCII C.1)"Iflell, I;OrjjI 1111OCTpaillible 101HUIttleciale (Implibi, NOT01MIC 
111W.ICTRURIOT 1111OCTIMIUMN NIX-1111TOPOIJ, 01111 111.11-4110TCH 311N.1101lau. aorouopm o mmore 
11 OTIIOIIIeHIIII 1111yinecula 111111lipats, NoTopble paet10.101111ell 1.1is POCCIIII lilt OCIIOIIe 
1111OCTI)IIIIII01-0 3,1140110:1RUMUCTUH. 3TO it 0611101 110.IXO:I, KOTOI)hlrt IIOIIHTeII 11 C TOIINII 
3pelinfl, CNaWCAI THN. HHOCTPRIIIMIX 611,11MIelloll. NOTOl)hIC INIGOTMOT 11POCCIIII. 0.11111NO,
Him 2riom. i-aalsooe. Nu mue uawema. 113 I'AHBIIIAX 311141111, HIATRIOTCHomia KOTOl)I,1V 
TRNIIM _06PA3911 

HaTe ropim HDOCTpaunoro lipaRa. BoT MOWCT 6blTh 11pn aaahnerimerl 
pa3p,160TI;(- PI)IMMUCKOM KO ICI;Ca It TRI; All.let- 1401 CJle.1)'eT Mellhille 60111-1,C)II Nal. YAW 
cefiluic roBopimoct., laRll.\ 3,1111ICT110111111101 113liumo-witepimancimro npalla, 0 TOM tHIMe 
It 11K.110'Itill 111ICTIIT)'T )'111MIM1110fliero *receiver* 11 UN.11011all Tamue I1IICTIIT)'T 
11011CIMIL31,11011 C06CTUCHHOCTI1. il 3Y111110. Taii win imatoe pOCCIIrCNRfl HpaKTIIKH UPIUCT 
K TOMY. q*#,o 9TII 1111MIT)'Thi. 01111 31IRT)!IOICII. It\ IM31HITHC 11 POCCIIII AIINT)VTCH 
Pa3lHITIle-11 3NOI1011111;11. NO11C11110 XOTe.IOCh Ghl. 4TOGhI 110111,1TRII, CKaW,(',%l TaN. 
camoo6mana. uoraa 3TH 111ICTIIT)'Tbl 111,1TRIOTCH DOCCTII It Hatfly ClICT01), C 11051OMblo 
Hoompaimoro npana. onto pa3l)euia:IIICI, GOACe KOIICTl) 'KTIIIH1hlM D.VTMI, nyTem P.13111ITIM 
allalorntinbix 11.111FIONOWIIN IIIICTIIT -TOII poccifflicKoro npama, Bonpoc oann iieftimuoll 
eCU. BOT CC.111 ;ioroDOP 3aaora MiummeTCH Ila OCIIOBC IIHOCTpanuoro upatia. it Kali 3To 
4RCTO 61-1111ICT 0 I)OCClitiChOl tipaRTIMe. iopitunuitim npea)-cmaTI)IIIIaeTcH, ci;awest. 
anramIcHux cyaon Han nwo-iopimmix cyaon, Kai; Bhl C41ITaeTe. POCCUACKIIA 61111K, 
3e)ITC.11,11OCTI, KOTOporo peryallp)VTC11 poccifflunm npailom. onpame all oil IIPOCTO
 
I1I'IIOPHPOBaTI- Moro RoroBop o 3ajiore it OTKa3aT[-Cfi, cuawe.m. upunumaTI, pemenne o6
 
Hcownemin 3ajiora.
 

Eun Gbi a nile:ICTauna innepechi 3aeAminim no aalmomy aeay, a Gbi iiocoBeTOna:i 
3aemumNy OTua3aTbCfl OT 111,1110.111(3111INTaKoro yuonnfl, nPOCTO XOTH 661 Ila Tom 
OCIIOBallllll, qTO POCCHR Ile flRJ1RCTCH VqaCTIIIIKOM KoHlienium no npirmeucintio, pemenun
1111OCTpaimbix cyaou, it 1103TOM)' 1-37 IIPHKTllqeClill T)Iliwooiafl CIIT)'allllfl, it naupo'i'mi,
eC.111 61A .9 HpCaCTatiam 1IIITel)CCbI KPCAIITOPII. R 61,1 lilt B imem cilyqu He nOCOBeToBa.1 
KI)CMITOff cmicaTi. DOT TaNpo aPGIITPaWli)'10 orouopq, flpeaycmaTplinan a Ka4CCTBe 
(Ix)pyma aHronficime nan nbio-flopucue cyaw. To CCTI. 3TO 10, C qelo GbI H iniqu. 'ITO 
NacaCTCH Hum "pymon. uawem, 11HOUP1111111,111 ap6liTpa)t;, 8 Poccim pewenno 
HHOCTIM11111-IN apGI1Tpawert topinnuMINOTC11 1101111 ,enforceable.. 'ITO KaeaeTCJI Bee We 
npiniumona.1hHoro tionpoca, HaKoe upaito uhi6pau. xatioe npitmemimoe "paDo flolluilo 
GhITI, B C.1)'9aC 3a.iora HuBimmmoull, 0TUeT Hanpaujituacica cam co6orl. nOCTO:IbN)'
nocKo3hity neannammom, HaxoglITCH 0 POCCIIII it em. it poccullcDom Hpaue Tpe6omume 
o co6muenun timokonitmoil (I)opmbi, a aannom C.I qae POCCIIIICNOr (l)OPSIbi, aoroBopa.
TO 811311%10 "Pll:ICTCfl CqllTaThCH C 3TII,%I 11 O(I)OPMARTI, 3TOT aorotsop o 3a.lore 
neamounmomt tice -die no poccuricRomy npatty. l1paNTIIqCCHII TO. c qero H natia.1 cDoe 
RIACTynaenne, to a namem caygae, NOTophiri mbi ceroanfl paAnpaau, o aymaio, 'ITO 3TO 
661.10 Ohl.181111)'To anpuopH. 4TO Mbl MIT1101. 'ITO IJCC3TH 4101-0110phl ft.1)7 coneputenhi 
no POCCIMCK011), lipany. 

Raw (Darejuxon, mpexiop no Bonpocam npaBa H pipamieuHm 11CIITPa HPMC 
1\13101fieRACKOV0 ylf"BePCHTCTa 

Ywe mnoro pa3 ronopimoci, o iom, 4io xin 7oro, 4TO6hI OTI;PhITI, aopory Hoapiennio
tRIMICHHO tiawmax NpeanToo, 111) 1111neCT111111M. 11)'WIIORoil 1110 IOCH 11CO6,\O;Illlllll )'C.10BI101 
3HJIOWI1TI- OCIIOIIIJ J)CWIIMit +)-limlitoonponanno Rem 1IlICTIIT.VTH COGCTRCHIIOCTH. POCCIIN 
it jp)rHp CTpallll q.,em., cur HuNaouno ripo:iuiiralOTCfl 0 Ilan PaIllell 1111C03:181111H 
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OCO3IIIIIIIIC BCCfi 3UB4MIIOCTIA 3TIIx iiiiroB I1OMIII,1111iICT .111C 06 iiiUiI.ilr-C. 0 NOTOJ)ON 
'ile paccHO3U.1 mort wioiera Bo) upemil 1113IiaIIl B .13)PVIO Cipaiiv' C IICCbl OT.11lI'Illl.IM 
OTIIOIJCIIIIM N lHP11113' 11OGpIRU(CIlllIO IN8IM1\COGCTOCHIIOCTII B.-Ilclialfltir11 IIMlLUeCTUO 1 
aoroniopiibix llpau. Mloil iio.u~era OCTpe'ia.c C )IIIIIICTp)I. IOCTIIIIIIII 3TOfl CTP41l11.I 11 
CK8311.1 CAI)', 'ITO fle:IOCT8TO'ilflfl 3aOIwIMHoc'r flpa" COGCTBCIIIIOCTII 11 OTQyTCTBIIC 
IIOPM8MT1IIOil biX.-ONTO.O.- 311.1oroibiNVl1IMMlIIX CiiC.a.311,1IpaBO03'10..,CIICTCN13' aoriCt-u)8IibL 
IleGau.roI~pnDtitlolI.iii i xi n ;.0oTeqeCTOCIlIIX, Tat 1 i f4IlllIl'aIl kIN IIittcC'opol. 
Tawwe oil BbIpa3Il1 CONli101lIC 0 TOM, 'iro KTO*.'11160 CTaIIcIr pniCOOTb. CBOICI l cibra~:l. 
lie intICB NMCN11III3MOII 11 .1I1lIIICTP OTOCTIMI CAI) -b l11ie11 'lTO61,1TalIIX 311111111. XOTIIMl, 
Ni-o*.1116 Bimaa~biBti cuoiI iialiTaJbl 8 IMW CTIflIIIY' pai ImamiIl. im.11it iteanIx 
311111lITbI cuocro wiyuteCTua. Nh., NTIIII. '110611 i iiaiiy cpaiiy CpeaICTS8 DO.1111blB8li 

Il~ilOTC'ICCTUCII11bIC IilI11CCTophI. IIOTONI. 11T0 01111.1IO6IIT Caoio po.3mi)y. CI{83a.1 oil. 
9T11 110Ka38.la uaI IfM.13'Mil10, 'ITO NoImepeuliI Owal, 1811iCecai 0181Wf8.1ali a 4iero 

Gontbwero. 'ITO 0111011 .110601 i.IOCTaTo'IIlo. 'iTO 3TO IICflOCTaTO'I1lblif CTIIRMY.1 3.111 Toro, 
-ITO6bi 3RCTaBIITb niioaiert ui:a.IbaThllcIII pe~iCTH It 1111111Ila PUiCK. Ho, XOT1I .1106111 
stowcT oK1I3aTICf IIC;1OCTaT0'IIO, B 11eflCTUIlTe.1bIOCTII IIPC:ICTaB.1BeTCI, 'ITO ia~acCI. 
it yoepelIIoc, l. NJIHIOTCII 03111151 113 OCIIOIlbIN (FUaTOpOIJ, IIOTIIBIIP3'IOIUIII.N .1IOJICii 
plicKoBltTb CBOIINMII ietibramli. Ha 3T0r Nolqepeiluli o6c)-wa.aici, oawlibe 
IOpliliti'ecHitc, IIOJ1IITII'eCIIC it aammlliIITpaTlI11blIlC mCxaini3bi It 11IICTlIT3'Tbl, uoT0opbIC 
IIeo6w~nOict~ C03,3aTb nit Toro, 'ITO6bI oeCne'IITI. TaiipolOyipellnocm. Cpeait 
OCnoODIlbIX OGCYWIIaBUIlIIxCI liamii 3aCmCuiiT 6bgin qeTKO oflpCCJ]Clillblr lipaloBoll TIIT)Y.1 
it iipauo imailIlin COGCTBeiiIIOCTbio, npatioipitmeieu B OTIIOWeDiiI npaa 11amaemuie 
IIIIVU11ecT~OM 11 B03M0KIfOCTb )CTtiioBIITI. it OieC[Ieq lITb COG.IIOJieiiiie "1PIIOPIITCTIIOCTIt 
3l1J1oroBbix npaB. 

TalWuC B Immi11x IIIcit)ccituI Oieahubum 06J13011 6blJqa aaTPO11iyTa it jipyicaf Tem~a. 06 
3To.m rouopin flpo(j)eccop MNonIi it actua.altim MhITIOaB BbICTYUBJiIla1 OTKPbITIIII 
It MBINPbTII1l Ilepusoro 111nuauel KoIq(IepeIlilIl. Cy'Tblo Cc Gblu1o TO, 'ITO 9ionloMI1i'les 
Ue.m1PC~uiCa 1IM)'yIeCT~elloro o6eciteteins 3ariol q)OPIIP3YIOTC1I IIoIITIlqeCKIIMIII 
IIIICT7INITII. IIOJ1ITIti'cCIOmI flpIICTpaCTIIMllII 11 BCCrl IICTOpIeIC C-1pani, 
3CT1111.iiammiOUicttr y ce6fl TuIoII pewIim. 2411 BOflP0Cbl certqac roptiqo o6cy)IWzI8IOTCfl B 
flo.1iti'ecI{Ix Kpyrax it camitmit rpawaamuit CTpaii- UIeIIoB CHPI. MI, 6eayC.IOnIIO, 
IlIMCIIllO IIM flpC:CTOIIT peluam, B Ii8IiOM Ilanpaitaeltlt llITIt. HO B TOii Nlpe B Kall 
3*ra NoIIpepeuu;it nomorsa npelIs~oaIm~ IleKoTopbie Texuliecict 3.leteltTlal npotiegiypbl 
I(PeAlIToO111llt iOw o6ecnieiemuic it paccMoTpeTb IIocIecTBII iix usBCeiCII rspuI BbI6Ope 
Toro mu~lhitnoro 113Th1.B Tort MCpe 37r IioIuIepettinW Cbirpaala cBoIO 06bCKTIIBIIO 
aauiio 11 l1oy'ilITeJlbliylo po.m,. fl XOTe.1 6bi noG.iara~iapinm Bcex opraOIliiaTopoB 3T011 
woi4epetumilt. TeX. Kro o6ecrCIqiIjs CI13 11O3NOHMIOCTIP ee illBiecIIIfl, B OCO~eItItOCTII 

OTNICTIIID McnI.aplasicitnciy)O CCllli6leIO CTI)B - 'I~eHlOB ColaP3'eCCTaa Hematicls~btX 
ro'o3 a8)CTR. Bbucwufl ap6lslpamitktIr cyai Poccii~ci~ort $Deaepauhsn, ICOTOpbIl 6bt.1 
Pa.13'WllbM% X03111111.1Mocex MepOlpIlHTIIHX. 1133'ICIIlH Ilpaia,na iiawix Llnrp 'iaCTIforo 
Eitponci n1 6aiiK PCliOIICTP3yltUlIII it pa3BlITllfl II ArelITCm ewaiyapu.itioro pa3011TlIIH 
CWIA. Ec.1I 3- uro-.mo~o In3 Oan iitii DawnII xojer, OoTopbe Ilie csiorll 
IIPIICYTCTBOBlITiIlta M11 illK IfqcpeIiIIlI, 0O3IIIIkiICT metam~ic o5paTITbCfl N CMI 
OGC)';Rselhuflsl, HOTOpble Il.IeCJIII MCCTO B 3T 11nC.'Ie1IlI1C ;IBa 11111,Bbi hioIKTe oGpaTlITbCtI 
B UCHTp -1hIC- 11.10 Euponeflciml ii 11 pellICTpyHKLlltII Itpa3B~ITlII Wit 10.13"ICliIfI 
maiepiia105 iau 1111 THH fl3biuax. Bhiojiloe isai cnacii6o.pcCCuoM, I 118laiirntiriciol 
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Allitlov 111.1orwill, 

I I oillo.l!, I c lifapa3il I.I. IIpIt3iiiire:miiocTb xmxewim it opramw iopam 
itacioxineit K(m(I)e1'emom. 'ia lloc:lellilllc Alm :11151 Nita miloroc plia.,111 0 

06 o6eciieiemm i ixiorc) it Pocclill it :lpyl-lix roc :[ IJ)CIWIX 
CI I I . 1 'IaK KC 0 JOC I ll KeIIIIMX It '31 Off 06.1LIC-I'll. I 11TO HOAC,1111,1.,111 
614.111 K;IK IM111)(ICId. 16e V K:IaltIllifeOl IIA KoIf(j)Cj)cfIIIIIII I IKll 1-11110b0ft A IKOII 

6MIK i- X01C.I(j,:b 6bI 'IP, MKIIC OWOCIIIJ NUICIIIIHNIII 
OV:1% I 110ACAlIbINI It It it 6%.I\ lilem 

Iw6.I;lIo:IIj)II-lf. ii:i,: ia [cpIlelflic, K(j1opIIC Isi'l 111)(Imm:111 I; 
k:101111 c N1011%] C.,10BOM Ila pyC,:K,-NI 

lfl( It \OjC Koll(I)CI)CIIIIIIII 611.1 1)5111 K.11WICHbIN 
NIONIC111,01t. Oicclic'IcIllic IIIj):1C'I lt I Kfl\10 110.'Ib It (I)IIH,1110,10AX 

C,:.Ill CKOIKII 11 He 111111 IIIIIIIIHIIIII pCHICIIII51 t 1111C' I(Ickili-ICIIII.1 

KJ)C:1111 1 Wt 11,1.111'111L: Ito camo ()6ccjicicIIIIC. KaK \11,1 
bil.le.111 celo:tllm It, Itpcm:tl j),lCCto I'j)C fill 51 KoIIKI)Cllf()I() CA ' O6CCIIC1IIIBtCI 

6il)IUV T IK%'R, YBCj1CIlffOCI!,. (-'Ci K01011011 01111 1q)51J.111 III)CA"C1,31011 KI)e:(11"1111. 
Xlm liplilt.lo'lCliml 11 \I;ICIIIIA6 tX. KOI-opmc oy 'Iy I 
I I c ()C-c o:f I I ,I m P( Cc;fll I I apyf cl pallam CI 11" :Io )I flem-lxo:lll.\11,1 
)(j)tj)CK I-11101LIC 11 111 (,,: I IdC ;AKollm (,C )6ccile'lemill. H Pocclill. :Ip I fix 

('I I 1' 11 it :Ip I lix L:()Cc:llillx Cl palfa\ toc I ill If\' I Illotill'I C. 11,11bi 1-1 fillM I)CCC It 
C()J:111111111 CO"llicic-I it.\ I"Illell HIM1wholf ia lll 110 K iK IIOKl 114b;ICT 

FI)CIIIII'm c cl ):Iwl - I pom lipli-ocl). IIj1o1joj-.-K.ljoi C Illec I IiOli ll 1, 
111);IK-IIII[CCKIIC III)MIACMIA OC "V111CCIB.ICIIIIH 11 IIPIIII. '1IIflcIbfI0I(, 
oc()6CIffI(, it IIpIIIl.:jIIIe-mIfoIo 11CII0.111,11111151. 

HIP'lit, ifallilix xo.ixeit. Oco6o xoi\- iw6:iaio:tapjm , 
11cillp 111,11c, Il Accilla 'ja llpoje la[IIIN . it) Ilmll orpomilylo 
oplalill3atillmill.vio cliacil6o licem Itam :m placl-Ife. 

208 



INTERNATIONAL CONFERENCE ON SECURED 
COMMERCIAL LENDING IN TIE 
COMMONWEALTH OF INDEPENDENT STATES.. PAGE 1 

McxA1ytIapoiHam KoHbepemAHm no 
KoMMeptcCKOMy 3aeMy, 3ajnory H 
FapairTrH B CojJpy>eCTBe He3aBHCHMb1X 
IocyRapCTB ........................................ c'rp. 91
 

" European Btank forRecontruc tionand D.s elopirient and IRIS Center 1995 

All rights rc,cr\ed No part of 1ii, publiatonina ',Nbe reproduced or transmitted in any form or b)
an) earn,, philo,:,p\wii ard rc,,i ithouttil ,ritten permission of the copyrightliiluding 

holder, Su lfirlell p - , m I a ,I- 1, , hljniam ad betore an', part of this publication is stored in 

retriesal ' l m amei 3liiur.
 

[.tir,11,n R ,oun,irtt
Bik 1,,r ll -i; ndtl:,clq Llh 

On,- 1--hani, Squar..I,,ndn l 2.\ 21:11 
(reirBlritain 

andi 

lAS Center 
2105 Morrill Hall,CollegePark, Maryland 20742 
U.S.A 


