


Preface 

A. BACKGROUND
 

The Africa Bureau of A.I.D. has developed A Strategic Framework for Promoting Agricultural 
Marketina and Aaribusiness Development In Sub-Saharan Africa. As part of its effort to guide country 
missions in the design of successful agribusiness programs and projects, the Bureau entered Into a 
Memorandum of Understanding (MOU) with The Ohio State University through the Financial Resources 
Management (FIRM) cooperative agreement to conduct research on finance in Africa. The research activities 
are meant to build upon and extend current knowledge about the relationship between sound financial 
markets and services and the development of agricultural marketing activities and agribusiness ventures. 
One of the tasks specified in the MOU was an annotated bib!iography on financial markets and agribusiness 
development. This bibliography was prepared to complete that task and contains approximately 1,200 
entries. It Is Intended to be used by researchers, pollcymakers, and project officers Interested in 
agribusiness development. A second shorter "Selected" annotated bibliography with about 250 items was 
also prepared which has the entries classiled by the key lessons learned In the analysis. Finally, a paper 
based on an analysis of the literature was prepared with the title *AReview of the Literature on Financial 
Markets and Agribusiness Development in Sub-Saharan Africa: Lessons Learned and Suggestions for an 
Analytical Agenda." 

B. APPROACHED USED IN THE UTERATURE REVIEW 

A fundamental task for the Africa Bureau is to develop a strategy, policies and programs concerning 
financial markets as they relate to agriculture and rural development In general, and specifically for 
agricultural marketing and agribusiness development. Since the relationship between finance and economic 
enterprises is complex, for this bibliographic review it was necessary to adopt a broaJ view of the literature 
to be searched. This section briefly discusses the issues leading to the adoption of th's broad approach. 

The general approach to the literature Involved: 1) defining the scope of the financial sector to be 
studied; 2) searching the literature in the U.S. and abroad for information on the types of participants and 
clients of the financial systems in Sub-Saharan Africa; 3) reviewing the literature and writing the abstracts; 
and 4) preparing the bibliography. 

DEFINITION OF THE FINANCIAL SECTOR. The financial sector of Sub-Saharan African countries 
is made up of several formal and Informal arrangements and institutional forms. Both formal and 
informal arrangements may be Important sources of financial services in any given country. 
Furthermore, understanding the factors that determine the success of Informal finance may provide 
insights into ways to Improve formal finance. For these two reasons, the literature search covered 
all types of financial arangements and institutional forms, whether spontaneous or specifically 
designed and assisted. It includes literature related to formal, semi-formal, and informal financial 
systems. 

PARTICIPANTS IN THE FINANCIAL SYSTEM. The participants or clients of any financial system 
Include a wide variety of individuals, households, firms, businesses, and organizations. Many 
studies do not specifically Identify or describe the participants of the financial Institution or 
arrangement being studied. It may be possible to learn, for example, that a credit union in 
Cameroon has many rural members, but there may be little Information on the types of econmic 
activity (enterprise or business) that may benefit from the financial services provided by the credit 



union. Therefore, the literature review Included all materials that might have relevance, directly or 
Indirectly, to rural and urban agribuslnesses. 

AGRIBUSINESS DEFINED. The term agribusiness has been defined in several ways. We chose to 
adopt a broad definition in which agribusinesses engage in a wide variety of agriculturally related 
activities. Some Involve on-farm production activities typically thought of as farming. Others Involve 

a complex set of activities undertaken on or off the farm. This includes the typical backward 
IIn.ages of input supply and distribution for rural and urban enterprises. They also include a variety 
of forward linkaaes that involve transporting, storing, and transforming products produced on the 
farm and/or related to agricultural products. Agribusinesses range from small backyard processing 

activities to large scale multilateral companies. Some employ the most traditional technology, while 
others are tied into international markets and employ modem international technology. Although 

relatively little of the literature reviewed actually uses the term .gribusiness, In fact much of the 

economlc activity found InSub-Saharan Afripa is directly or indirectly related to agribuslinesses. (See 
A Strateglc Framework for Promoting Agricultural Marketing in Sub-Saharan Africa, Office of 
Technical Resources for Africa, Publication Series No. 91-1, USAID, 1991, for a more comprehensive 
discussion of this point.) 

ECONOMIC ACTIVITY OF HOUSEHOLDS AND FIRMS, AND THE FUNGIBILITY OF FINANCE. 
Many individuals, houspholds, and firms in Africa engage In multiple economic activities. Some 

farmers, for example, produce commodities, but also engage In processing, transportation, and 

marketing activities which are often associated with agribuslnesses. Likewise, a large urban firm 
may export both agricultural and mineral products. Because of this heterogeneity and the fungibility 
of finance, it is Impossible, therefore, to Identify studies and reports that analyze policies, projects, 
and Institutions that benefit just one type of economic activity. 

WS.'INGS AND CREDIT African policymakers and donors share a concern for improving 

agribusiness access to formal finance, so they typically concentrate their Interventions, policies and 

programs on lending and on public sector Institutions because they can more effectively Influence 
them. Many households and firms, hoviver, find that deposit and savings services are even more 
Important to them than loans, and the long term sustainability of formal financial Institutions is 

crucially dependent on their ability to mobilize savings. For this reason, the literature review 

Included materials that discuss both the lending and savings mobilization aspects of financial 
intermediation. 

SOURCES OF LITERATURE. The most relevant finance literature for this task is found In the U.S. 
Because many bilateral donors and foreign researchers have been Involved in finance, the literature 
sevch Included not only the U.S., but also England, France, Germany, Italy, and Portugal, and 

Computer data bases were consulted, librarydonor archives such as the World Bank and FAO. 
collections were searched, and contacts were made with specific organizations that had access to 

relvant literature. The search Included academic literature, consultant reports, NGO/PVO 
publications, and design and evaluation reports. Several publications Identified in other annotated 

bibliographios were obtained and reviewed. A bibliography prepared by Mooney (1985) reviewed 
220 A.I.D. agribusiness projects in Africa from 1970-1986. Several of these projects had credit 

components. The annotated bibliography by de Treville (1986) on contract farming in Africa also 

Included some Interesting publications dealing with finance. The WID bibliography by Townsend 
(1988) produced some relevant gender related materil not found elsewhere. Since there have been 
many developments reported in the literature In the last decade that have changed earlier beliefs 

and recommendations, priority in coverage and analysis was given throughout the literature search 

to items produced In the 1980s and 1990s. 



C. ORGANIZATION OF THE BIBLIOGRAPHY
 

The bibliography is organized by regions. The first section Includes general entries that are not 
specific to any one region. The following sections first present entries that are of a general nature for the 
region; this is followed by Individual country listings. In all cases, the entries are alphabetized by senior 
authorls last name. A consolidated author list and key worr list are Included as appondices. When a 
citation refers to more than one region or country itappears more than once under each of the relevant 
headings. 

Key words for each abstract are presented in four groups. The first group refers to principal subject
of the publication such as agricultur3, enterprises, women, or general. The second refers to geographic
region. The third refers to country or countries (which Is deleted vihen the publication is regional), and the 
fourth Includes an Indication of specific topics covered in the publication such as credft,savings, Informal 
finance, development banks, credit unions, etc. 

The number In brackets I I refers to our Internal reference system at OSU; GER in the brackets 
Indicates that the abstract was prepared in Germany and we did not receive a copy of the document. The 
standard library abbreviations are used where u.k. means unknown and n.d. means no date. 

D. MISSING ITEMS 

Although our literature search was compiehensve, we know there are Important items that have 
been missed. We will appreciate receiving copies of these publications or complete citations so we can 
search for them. 

Richard L Meyer 
Project Leader 

ill 
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1. 	 Abbott, J. C., "Credit Institutions and Their Impact on Agricultural Development In Africa," Monthl 
Bulletin of Aaricultural Economics and Statistics, Vol. 23, No. 10/11, October-November, 1974, 
10p. 

This article serves as a review of the makeup of institutions providing agricultural credit in Africa. 
A table demonstrating the proportion of farmers receiving Institutional credit and the relation 
between credit supply and value of agricultural output is Included. The author concludes that more 
Institutions are needed to lend to agriculture, that interest rates should be raised, and that more rural 
savings should be mobilized. [ARC. 1190] 

Key Words: Agriculture; Africa; Credit; 

2. 	 Abbott, J. C., "Reform of Marketing and Credit in Developing Countries with Particular Reference to 
Africa: Issues and Approaches to Promote Competitive Systems," Marketing and Credit Service, 
Agricultural Services Division, FAO, Rome, Italy, May 1986, 20 p. 

In this working document, it is asserted that over the decades to 1980 agricultural marketing and 
Input supply systems came increasingly under official monopolies. Dissatisfaction with the incentives 
offered to producers, and with the costs to governments, has sparked interest in reform. Practicable 
ways of Introducing more competition and mobilizing potential Individual initiatives are presented. 
Obstacles to progress in this direction include political commitments of governments, ethnic 
concerns and patronage interests. Approaches that take these into account are reviewed and the 
scope for external assistance examined. [3402] 

Key Words: Marketing; Africa; Credit; Input marketing; Output marketing; International donors; 

3. 	 Adams, Dale W, "Taking a Fresh Look at Informal Finance," Economics and Sociology Occasional 
Paper No. 1592, Department of Agricultural Economics and Rural Sociology, The Ohio State 
University, Columbus, Ohio, November 1989, 19 p. 

Compares the failure of rural credit programs to the successes of Informal finance. The author 
examines the types and successes of informal financial institutions. Describes the misconception 
of exploitation by these Intermediaries, explaining that Informal finance deals with the situations that 
formal financial systems respond to poorly or not at all, thereby justifying their high Interest rates. 
The paper ends by describing the lessons learned from informal finance. [1503] 

Key Words: General; Africa; Informal finance; 

4. 	 Adams, Dale W, and Delbert A. Fitchett (eds.), Informal Finance in Law-Income Countries, Boulder, 
Colorado: Westview Press, 1992, 393 p. 

This book is a compilation of presentations made in a seminar on informal finance held in late 1989 
sponsored by A.I.D., the World Bank, and The Ohio State University. The 25 chapters present 
descriptions and analyses of informal finance in about two dozen countries. The main message of 
the book is that informal finance plays a positive role in development, especially for poor people. 
It is ubiquitous in most law income countries, is concentrated wherever there are substantial 
amounts of commerce, and often Includes a variety of resi!ient arrangements adapted to the local 
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4
 

environment. While some forms of Informal finance are contracting or disappearing, other forms 
are emerging or evolving Into more formal Institutional forms. Large amounts of Informal loans mir
ror an equally large amount of Informal financial savings and many people who participate do so 
because of the opportunities they offer to save. Recent studies of informal finance have uncovered 
surprisingly little evidence of exploitation. High opportunity costs of funds, transaction costs, 
substantial lending risks, and lack of creditworthiness appear to expain high interest rates. Informal 
finance also enhances the efficiency of resource allocation. Various cases discussed in the book 
show that Informal and formal financial markets are often Intertwined. Informal deposits often end 
up In banks, and funds from formal loans often circulate through informal channels. It appears that 
formal and Informal finance are complements In some cases and substitutes In others. [5588] 

Key Words: General; Africa; Informal finance; Rural finance; Finance; ROSCAs; Self-help 
groups; Credit; 

5. 	 Adams, Dale W, Douglas H. Graham, and J. D.Von Pischke (eds.), Undermining Rural Development 
with CheaD redit, Boulder, Colorado: Westview Press, 1984, 318 p. 

This book is organized in four parts: problems in rural finance, interest rate policies, politil:s and 
finance, and new diections for rural financial markets. In the past several decades, large amounts 
of money have gone into agricultural credit programs in low-income countries. The results of these 
efforts have often been disappointing; serious loan-recovery problems persist, the rich get most of 
the cheap loans, law interest rates discourage local savings deposits, political Intrusions are 
common, and many financial institutions in law-income countries are floundering. The authors 
summarize in five points the majoi arguments presented In the papers. First, the view that credit 
is an Input is criticized. Second, traditional assumptions about agricultural credit are challeng3d. 
Third, cheap-credit policies are pinpointed as the most important factor causing poor performance 
in agricultural credit programs. Fourth, it is argued that political considerations often block rural 
financial reform. And fifth, it is concluded that the results of recent research and evaluation can 
contribute to the improvement of rural financial market performance. The authors suggest learning 
from the Informal lender, stressing savings-deposit services, downgrading the importance of 
agricultural credit, opening rural financial markets to non-farm rural firms, creating a more healthy 
environment in rural areas for financial innovation, and making major adjustments in the way 
external donors relate to these markets. [Agricultural Library The Ohio State University, 
HD1440D44U531984] 

Key Words: General; Africa; Rural finance; Development; Credit; 

6. 	 Adera, Abebe, "ACritical Evaluation of Sources of Funds for Bank Lending in Rural Africa," Paper 
presented at the Fifth Technical Consultation on the Scheme for Agricultural Development 
(SACRED), April 16-18, 1991, Rome, Italy, FAO, Rome, Italy, April 1991, 9 p. 

In this summary, the author makes the point that the absence of a well-coordinated strategy for rural 
development has adversely affected not only the rate of growth of food and agricultural production, 
but also the rate of savings and capital formation in the rural sector. Cheap and abundant credit 
cannot offset law Incomes or low returns on Investment in agriculture. A development strategy that 

opts for the provision of agricultural credit without a prior removal of obstacles In other sectors that 
adversely Influence its outcome, e.g. land tenure, Input supply, output marketing, will not achieve 
its objectives. The author also notes that Informal private lending is a far more important source of 
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fuinds for farmers. Although Interest rates may be abnormally high, Informal funds will remain the 
most Important source of funds for African farmers for some time to come. [4065] 

Key Words: Agriculture; Africa; Credit; 

7. 	 Adera, Abebe, 'Agricultural Credit and the Mobilization of Resources in Rural Africa," Savinas and 
DeveloDment, Vol. XI, No. 1, 1987, pp. 29-75. 

The author calls for a more aggressive role for development bank-, InAfrica to mobilize resources 
from the traditional household sector and channel them to planned economic development. He 
feels a reformulation is urgently required of monetary policy to meet the financial needs of rural 
societies and accommodate agricultural credit. In particular, rural women must also be given equal 
access as men to financial services and other incentives. [0800] 

Key Words: Agriculture; Africa; Development banks; 

8. 	 Adera, Abebe, 'Agricultural Credit and the Mobilization of Resources in Rural Africa," Fiscal, 
Monetary and Financial Policy and Institution Section, Social Economic Research and Planning
Division, Economic Commission for Africa, United Nations, Addis Ababa, Ethiopia, May 1986, 49 p. 

The origina,' Intent of the author was to investigate the effects of current Institutional credit policy 
on agricultural production and progress. He believes, however, that he has found that agricultural 
credit, In the absence of correct policies, has little impact on rural development. An enquiry into 
agricultural credit must, therefore, consider the policies credit seeks to futher. It has emerged
during this study that the effectiveness of credit policy Is largely determined by the land tenure, 
price, Interest rate, marketing, extension, taxation and savings policies applied with it. [3408] 

Key Words: Agriculture; Africa; Credit; International donors; 

9. 	 African Regional Agricultural Credit Association (AFRACA), "AFRACA Seminar on Resource 
Mobilization for Rural Development," January 30 to February 10, 1984, Nairobi, Kenya. Conclusions 
and Recommendations. Ust of Participants and Observers," AFRACA, Nairobi, Kenya, 1984, 7 p. 

The seminar reached the conclusion that there is an urgent need to stimulate Increased mobilization 
of domestic savings to meet the development needs of rural areas. This should be done by
strengthening existing Institutions and services and in some areas through linkages with some 
Institutions offering the widest coverage of network for savings and credit operations. Specific 
recommendations outlined in this report were addressed to national governments, central banks, 
financial insiltutions and other organizations at various levels. [29631 

Key Words: General; Africa; Savings; Credit; Savings mobilization; 

10. 	 African Regional Agricultural Credit Association (AFRACA), AFRACA: Report on the First General 
Assembly of the African Agricultural Credit Association held in Nairobi, 8-11 November 1977, 
AFRACA, Regional Office for Africa (RAFR), Accra, Ghana, 1977, 68 p. 

One of the conclusions of the conference was that to best serve small farmers, the agricultural credit 
system should be fully integrated: vertically, from the central bank at the apex level to the field level 
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farmers' organizations, the structure must be integrated in a global and coordinated system; 
horizontally, the structure must Integrate all activities and services Involved to best cater to the 
needs of farmers. To achieve this objective, a single contact point in the form of a multipurpose 
farmer' organization (that would deal with farmers at the field level) was recommended. [2113] 

Key Words: Agriculture; Africa; Credit; 

11. 	 African Regional Agricdltural Credit Association (AFRACA), Woment Programme In Agricultural 
Credit and Banking," Report on Policy-makers' Workshop on Woment Agricultural Credit and 
Banking Programmes for Selected Eastern and Southern African Countries, Nairobi, Kenya, 14-17 
March 1983, Organized by AFRACA in cooperation with FAO and Ford Foundation, March 1983, 
89 p. 

The workshop objective was to promote rural woment access to credit. The participants stressed 
that, because rural women in Africa carry 70 percent of food production, 50 percent of animal 
husbandry tare, 60 percent of marketing, 90 percent of the labor involved in securing domestic 
water and 80 percent of self-help projects, a top priority to national development is that their 
contribution be supported by adequate credit and banking services. The recommendations called 
for Intermediate organizations, such as NGOs, to be assisted in developing advisory services for 
rural women in fields such as business and financial management. Also, rural women should 
participate In the identification, design and planning of appropriate banking and credit services. 
[3241] 

Key Words: Women; Africa; Credit; International donors; 

12. 	 African Regional Agricultural Credit Association (AFRACA) and East African Centre for Agrcultural 
Credit Training (EACACT), "Report of the Seminar on Resource Mobilization for Rural Development," 
AFRACA, Nairobi, Kenya, February, 1984, 43 p. 

The objective of the seminar was to provide a forum for exchange of experience and to assist the 
participants drawn from ten countries in Eastern and Southern Africa in analyzIng the issues involved 
In resource mobilization and in harnessing the financial system In support of rural development. 
Other issues Include: Improving the knowledge of the financial institutions engaged in resource 
mobilization with emphasis on personal savirls mobilization; in taking effective and practical steps 
to establish linkages between financial intermediaries, including informal savings clubs; and in 
formulating a long-term strategy for the development of an institutional system for resource 
mobilization and testing innovative approaches in mobilization of rural savings. Summaries of 
technical papers presented concerning the above Issues are included. [3300] 

Key Words: Generl; Africa; Finance; Savings; Savings mobilization; 

13. 	 African Regional Credit Association (AFRAGA)/Food and Agriculture Organization of the United 
Nations (FAO)/Deutsche Gesellschaft fur Technische Zusammenarbeit (GTZ)/IDE/FINAFRICA, "The 
Role of Informal and Cooperative Institutions In the Rural Financial Systems In French-Speaking 
Africa," Report of the Workshop held in Abidjan (C6te d'lvoire), 11-16 December 1989, 
AFRACA/FAO, Nairobi, Kenya, 1990, 79 p. 

This workshop dealt with the role of informal groups and cooperatives in financial systems in rural 
areas In francophone Africa. It was analogous to the anglophone workshop held in Harare, 
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Zimbabwe, In October 1987. Three technical papers were presented: (1) Informal Groups, Pe-
Cooperatives, and Cooperatives In Francophone Africa, (2) Promoting these Groups and Woment 
Access to Credit Facilities, (3) Unkages between Formi: Insiltutions and Informal Groups. [5205] 

Key Words: General; Africa; Finance; Cooperatives; Informal finance; 

14. 	 African Studies Center, Rural Africana, Numbe, 19-20, Spring-Fall, 1984, Michigan State University, 
1984, 183 p. 

This special double Issue of Rural Africang Is devoted to exploring the causes behind, and possible 
programmatic remedies for, Africat current severe economic crisis. It focuses on the Issues raised 
in the World Bankb Report Accelerated Development in Sub-Saha. Africa: An Agenda for Action. 
It reports on a two-day Colloquium held at Michigan State In 1983 to discuss issues raised by the 
Report. Participants Included World Bank officials, African policymakers, private consultants, 
academics, and others Interested ';, African economic development. Eleven papers are Included 
in this volume grouped into three sets. The first set presents an overview of issues raised by the 
Report, the second examines the Bankb proposals for the rehabilitation of African agriculture, and 
the third focuses on the mole of African states and the dilemmas pollcymakers face in deveoping 
effective strategies and policies to respond to the economic crisis. A number of positive in'pacts 
were associated with the Report. For example, it clearly and forcefully stated several Issues that 
needed reform and promoted debate on how this might best be done; it assigned primary 
responsibility with the African governments; it broke the pattern of past reports that focused on 
external constraints and downplayed the culpability of African governments; and it helped African 
technicians by making it legitimate to openly voice need for change. Critics suggest that the Report 
Is too optimistic about the possibility of export-led growth, that itunderstates the effect of external 
factors, that it generalizes, that the recommendations are too narrowly cast, and that too little 
attention is paid to political issues and constraints and serious problems In implementing reforms. 
There Is disagreement with the emphasis of policy reform over research, education and extension, 
and some participants felt there is little prospect of adoption of the recommendations unless they 
are accompanied by tho' palliative of assistance for the politically attractive basic needs type of 
project. It is also expected that afforts are needed to improve economic performance, especially 
of public organizations, but the Report provides little guidance other than economic rationality.
Innovative management technologies are needed which are appropriate to the conditions of work 
in Africa. [Agricultural Ubrary Tha Ohio State University, HC501 R82] 

Key Words: General; Africa; Finance; 

15. 	 Agricultural Cooperative Development International (ACDI) and African Regional Agricultural Credit 
Association (AFRACA), "East Africa Banking/Agricultural Credit for Small Farmers Workshop," Co
sponsored by Agricultural Cooperative Development International (ACDI) and African Regional 
Agricultural Credit Association (AFRACA), co-hosted by the Agricultural Finance Corporation and 
the Cooperative Bank of Kenya, Nairobi, Kenya, February 2-6, 1981, Agricultural Cooperative 
Development International, Nairobi, Kenya, 1981, 25 p. 

The workshop was attended by 19 agricultural credit organizations or concerned government 
agencies from 12 countries in East Africa. The participants selected six subjects that became the 
accepted agenda of the workshop: I) charging an appropriate rate of interest ie. one that
"encourages the borrower to borrow and the lender to lend;" ii)manpower development within the 
lending institutions was seen as a necessary and vital component in the development and growth 
of any lending Institution. So, each lending Institution must develop training programs pertinent to 
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its specific needs; iii) proper role of lending Institutions Inproviding farmer education would consist 
of educating the small farmer to the wise use of credit; Iv) loan delivery, supervision and racovery 
strategies was heavily discussed. It was recognized that staff shortages, lack of skilled personnel 
and financial constraints would require lending Institutions to use avenues for loan collections 
outside of their control, such as Ministry of Agricultural extenslon service, marketing bodies and 
other quasi-government agencies; v) internal sources for generating loan capital was strongly 
favored as a means of the lending Institutions becoming as Independent as possible; vl) use of 
computers In small loan schemes should be though as a way to keep costs to a minimum while 
providing maximum control over small high-risk loans. [2422] 

Key Words: Agriculture; Africa; Credit; Finance; 

16. 	 Albericl, Adalberto, and Maurizio Baravelli, Savings Banks and Savings Facilities in African Cc tries, 
Milan, Italy: Cassa di Risparmlo delle Provincie, Lombarde, 1973, 131 p. 

Provides informdtion on financial savings activities and facilities In 30 African countries. The 
problems of mobilizing financial saving Ineach of these countries are stressed. [Agricultural Ubrary 
The Ohio State University, HG1946A35A4] 

Key Words: General; Africo; Savings; 

17. 	 Amogu, Okwara 0., "Some Notes on Savings ir an African Economy," Social and Economic Studies, 
Vol. 5, No. 3, 1956, pp. 202-209. 

The author discusses the various reasons why the deposit figures at banks or post offices do not 
represent the actual volume of capital and savings in Africa. He argues that the lack of education 
among tho people and various alternative ways of Investment for high yields discourage the people 
from depositing their savings in the banks. The author concludes that sociological and political 
factors discourage the people from Investing their savings in productive channels. [1778] 

Key Words: General; Africa; Savings; 

18. 	 Aryeetey, Ernest, "The Complimentary Role of Informal Financial Institutions in the Retailing of 
Creeit: Evaluation of Innovative Approaches," Paper presented at the Regional Symposium on 
Saviqs and Credit for Development in Africa, Abidjan, Of6te d'rvoire, April 27-30, 1992, Organized 
by the International Programme on Savings and Credit for Development, United Nations Department 
of Economic and Social Development, University of Ghana, Accra, Ghana, 1992, 36 p. 

Describes the nature and extent of moneylending, rotating savings and credit associations and 
cooperative and credit unions In Africa. Cites evidence on the decline of traditional moneylending 
as a source of financing for farming and other small economic activities in Ghana at the same time 
that the Savings and Loan Company is becoming an important source. As regards recent schemes 
to link formal and informal sectors, author discusses the village banking experience (Freedom from 
Hunger Project in Ghana, and PRIDE in Kenya) with some differences in performance using the 
Integrated approach versus the "minimalist" approach to retailing credit. Author argues that the use 
of group-based lending strategies has been misguided since itdoes not recognize that the ROSCA 
Is a community-based initiative while a village bank is introduced by an external body; while the 
ROSCA is expected to be around for as long as members continue to be interes'ed, external 
projects are viewed as temporary arrangements; ROSCA. funds belong to the participants, and this 
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Is not the same as borrowing from external institutions. Concludes that Innovative schemes backed 
by a larger financial base can be effective ifthey operate through the established Informal systems. 
[5256] 

Key Words: General; Africa; Informal finance; Credit unions; Snvings & credit cooperatives; 
ROSCAs; 

19. 	 Atwood, David A., "Land Regi3tration In Africa: The Impact on Agricultural Production," World 
Develooment, Vol. 18, No. 5, 1990, pp. 659-671. 

The author explains that the conventional view of traditional or Informal systems of African land 
rights Is that they Impede agricultural development, and that land titling or registration is needed to 
encourage land transfers, to Improve access to credit, and to create Incentives for Investment in 
land Improvement. In spite of growing pressure on land resources and on existing land tenure 
systems, there is much evidence which calls into question this conventional view. The costu of land 
titling may be quite high, and its effects contrary to expectations. A number of cheaper alternatives 
to land titling may be more effective In guaranteeing the land rights of African farmers vi 3ituations 
of growing land tenure change and uncertainty. [4697] 

Key Words: Agriculture; Africa; Credit; 

20. 	 Ayiku, M. N. B., "The Role of the Financial Sector in the Development of Technology," Paper 
presented at the Regional Symposium on Savings and Credit for Development in Africa, Abidjan, 
C6te d'rvoire, April 27-30, 1992, Organized by the International Programme on Savings and Credit 
for Development, United Nations Department of Economic and Social Development, Technology 
Transfer Centre, Accra, Ghana, February 1992, 31 p. 

Argues that lack of financing for small and medium enterprises in the light of excess liquidity in 
many financial institutions reflects the commercial banks' preference for financing "buy and sell" 
businesses, and the perceived riskiness of lending to new customers with technology Intensive 
projects or without adequate security. Public institutions, construction and mining are favored by 
Indigenous banks while foreign banks favor large foreign corporations. The establishment of 
Industrial Estates for SMEs Is recommended, along with new instruments and services designed 
specifically for SMEs. [5253] 

Key Words: Micro and small enterprise; Africa; Banks; 

21. 	 Barrows, Richard, a-,d Michael Roth, "Land Tenure and Investment inAfrican Agriculture: Theory and 
Evidence," Land Tenure Center, University of Wisconsin-Madison, Madison, Wisconsin, September 
1989, 31 p. 

Examines the hypothesis that individualization of land tenure Increases tenure security and 
agricultural Investment considering evidence on African traditional "communalm land tenure systems. 
Concludes thai land registration in Africa has had very little effect on investment demand, with 
financial markets realloca'Ling credit among titled borrowers, without substantially Increasing 
aggregate credit supply. [53351 

Key Words: Agriculture; Africa; Finance; Collateral; 
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22. 	 Bassele, F., "Exposd Introductif au Theme: Inventaire des Institutions Informelles et 
Coop ratives/Prdcoopdratives en Afrique Francophone: Types, Organisation, Activitds, Acquis et 
Faiblesses et Place dans le Systbme Financier en Milieu Rural," Paper presented at the AFRACA 
Seminar, Atelier sur le Role des Institutions Informelles et Coopdratives/ Prdcoopratives dans les 
Systbmes Financiers en Milieu Rurai dAfrique, Abidjan, December 11-16, 1989, 16 p. 

The author reviews informal financial Institutions as well as cooperative activities In Francophone 
Africa. Because most specialized rural credit institutions have had major difficulties, a substantial 
restructuring of these Institutions is underway to enlarge their scope and Include savings 
mobilization as one of their goals. The author also notes a beginning of cooperation between banks 
and Informal institutions but a lot of questions still remain unanswered. [0955] 

Key Words: General; Africa; Informal finance; Banks; Credit; Savings; 

23. 	 Bauller, F., A. Correze, A.Lebissonnais, and C. Ostyn, "Les Tontines en Afrique: R61e et Ivolutlon," 
Notes et Etudes No. 12, Caisse Centrale De Cooperation Economique, Division des Etudes 
Generales, Paris, France, September 1988, 28 p. 

The study discusses the evolution and role of tontines in Africa. The findings of the study provide 
evidence of the diversity and abundance of tontines In Africa at different levels of performance, 
forms and characteristics. The authors refuse to provide a general typology of tontines except for 
noting that tontines appear at some time as a result of cultural values, practices, level of 
developnment and political situation In the country where they evolve. Simple forms of tontines and 
their functions are described and analyzed to portray their limitations in a general framework. [4183] 

Key Words: General; Africa; Cooperatives; Informal finance; Savings & credit cooperatives; 
ROSCAs; 

24. 	 Bddard, Guy, and Renee Chao-Beroff, "Compte Rendu Atelier International de Fabrication d'Outils 
de Suivi et de Gestion Pour des Caisses d'Epargne et de Credit Autogerees," Cooperation 
Technique Allemande, Union des Calsses d'Epargne et de Credit Burkinabe, Intercoopdration 
Suisse, March 1991, 89 p. 

This report documents the rsults of an international workshop that deals with the design of tools 
for follow up and management of the saving, and credit seifhelp associations. The authors 
summarize previous events related to the initiation of selfhelp groups aver the past decade and then 
present the current objectivas and methodologies. The results of the workshop include a discussion 
of the levels of the savings and credit associations, level of the union of associations and the leve! 
and structure of the caisse centrale. These results are derived from field work In a number of 
countries where external help was provided to create village associations. [4205] 

Key Words: General; Africa; Cooperatives; 

25. 	 Bddard, Guy, "Development Banking with the Poor, for the Poor and by the Poor: New Models for 
Banking," First draft and basic document, Deutsche GeselIschaft fur Technische Zusammenarbeit 
(GTZ), Eschborn, Federal Republic of Germany, April 1991, 63 p. 

This 'basic document' commissioned by the GTZ assesses and describes banking experiences in 

developing countries. Three development banking concepts cre outlined: banking for/with/by the 
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poor. The findings of the document are intended to adapt Innovative financial programs to a more 
and more expanding clientele. The author aims at providing Information useful for decision makers 
of International institutions, such as the BMZ, GTZ, KfW etc. [4762] 

Key Words: General; Africa; Development bank; 

26. 	 Bddard, Guy, ,rmutsbek~mpfuna durch Selbsthlfe, Vol. II, Report of the Third International 
Conference on Fighting Poverty through Self-Help, Feldafing, Federal Republic of Germany, 
September 29 - October 5, 1988, Bonn, Federa! Republic of Germany: German Foundation for 
International Development (DSE), Federal Ministry for Economic Cooperation (BMZ), 1989. 

This report sunmarizes a conference consensus on financial Instruments and their contribution to 
poverty alleviation. The document focuses on (1) savings and credit schemes, (2) flexible project 
funds (fonds souple), and (3)the Informal sector. A number of necessary, although not sufficient, 
conditions for successful development banking are brought forth. These are: Initial subsidies for the 
financial Intermediary, linkage of savings and credit, appropriate deposit and credit interest margins 
etc. The report assesses and explains three Innovative development banking approaches: 
development with, for, and by the poor. (French version available.) [GER] 

Key Words: General; Africa; Finance; 

27. 	 Bddard, Guy, Savings and Credit as Instruments of Self-Reliant Development of the Poor, Report 
on the International Workshop, Feldafing, Federal Republic of Germany, January 25-28, 1988, Bonn, 
Federal Republic of Germany: German Foundation for Internatlonal Development (DSE), Federal 
Ministry for Economic Cooperation (BMZ), 1988, 207 p. 

This report focuses on the concept of 'development banking for/by/with the poor.' Training of 
financial inermediary staff is crucial for institutional success. Thus training ought to develop a 'non
bookish' dimension by adding 'immersion programs' where the impoverished clientele participate. 
This is one aspect of development banking by the poor. Development banking for the poor requires 
culturally and geographically close banking systems. The Integration of local competence and 
potential, both financial and human, leads to true banking with the poor. [GER] 

Key Words: General; Africa; Formal finance; Development bank; 

28. 	 Belloncle, Guy, "Le Credit Agricol dans les Pays DAfrique D'Expresslon Francalse au Sud du 
Sahara" (Agricultural Credit in French Speaking African Countries South of the Sahara), FAO, Rome, 
Italy, June 1968, 162 p. 

This paper contains two major parts. Part I discusses the general problems of agricultural credit 
in French speaking African countries and Part II contains case studies of agricultural credit 
institutions in eighteen African countries, 15 of which are former French colonies. The case studies 
vary considerably because of data limitations. Data were collected from a survey In 1964 and 1966. 
Chapter I examines the lessons from efforts to develop an effective model of agricultural credit in 
French speaking Africa. The basic concept is that of credit mutuals with group responsibility and 
security. Activity is limited to a restricted geographic territory and small groups composed of seven 
to 30 members with similar ethnic backgrounds, lifestyles, and economic levels. The next chapter 
discusses the Senegalese cooperatives. Chapter III discusses an Integrated system of agricultural 
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credit that can be accomplished by the formation and promotion of agricultural cooperatives and 
an agricultural credit bank. Chapter IV examines Africal most pressing agricultural credit needs 
for consumer and production credit. In Chapter V the Issue of specialization or diversification of a 
financial institution is discussed. The paper argues for specialized agricultural credit institutions 
while recognizing the problems of high default rates and law Interest rates In these institutions. 
[52711 

Key Words: Agriculture; Africa; Credit; Cooperatives; Agricultural credit; Banks; 

29. 	 Bennett, Lynn, *Expanding Woment Access to Credit in the World Bank Context," Hunger Notes, 
Winter 1992, pp. 16-20. 

Reviws the mechanisms being used in 54 World Bank projects to bring finance and enterprise 
development services to women In Asia, Africa, Latin America, and EMENA countries such as 
positive interest rates, deposit services alongside credit, strict loan collection discipline, investment 
In staff training and performance incentives, and use of peer groups or local village leaders in the 
loan approval process. Concludes that more emphasis on Institution building is needed, with focus 
on building financially viable institutions that can continue to serve women after the project is over. 
[5297] 

Key Words: Women; Africa; Finance; Supervised credit; Gender; Credit; 

30. 	 Bhatla, Rattan J., and D. R. Khatkhate, "Financial Intermediation, Savings Mobilization, and 
Entrepreneurial Development: The African Experlence," International Monetary Fund Staff Pagers, 
Vol. 22, No. 1, Washington, D.C., March 1975, 25 p. 

This study is designed to determine how far tinancial Intermediation has progressed with economic 
growth in selected African countries and whether it has been instrumental in generating 
development. It is an attempt to see whether financial intermediation is both a necessary and a 
sufficient condition for economic growth. Author finds no definitive relationship between financial 
intermediation and groth in many of the African countries. [1454] 

Key Words: General; Africa; Finance; Intermediation; Savings; 

31. 	 Bierman, Russell W, Karen M. Poe, and Ronald E. Bobel, "Evaluation Project 698-0391 - Regional 
Organizations Development: Africa Co-Operative Savings and Credit Association/Directed 
Agricultural Production Credit (ACOSCA/DAPC)," Report prepared for the Office of Africa Regional 
Affairs, Bureau for Africa, USAID, Washington, D.C., June 1977, 85 p. + annexes. 

Evaluates a project to assist in the development of the African credit union movement with Lesotho 
and Cameroon as pilot countries, along with the pan-African organization ACOSCA, within which 
a pilot agricultural production credit program for small farmers is likewise to be developed. Umited 
but satisfactory progress is reported, with further assistance being subject to conditions that (a) the 
Cameroon and Lesotho credit union leagues undertake costs and returns analyses of alternative 
production projects, inputs supply analyses and marketing analyses as part of the agricultural 
production financing program; (b) filling senior positions Inthe League by host country citizens; and 
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(c) preparation of a league financial plan clearly Indicating financial self-sufficiency within a target 
period. [4152] 

Key Words: Agricvulture; Africa; Credit unions; Technical assistance; 

32. 	 Blarel, Benoit, Peter Hazell, Frank Place, and John Quiggin, "The Economics of Farm Fragmentation: 
Evidence from Ghana and Rwanda," The World Bank Economic Revie, Vol. 6, No. 2, The World 
Bank, Washington, D. C., May 1992, pp. 233-254. 

Uses household data from Ghana and Rwanda to analyze the Incidence and causes of farm 
fragmentation (the phenomenon commonly observed In Sub-Saharan Africa whereby a household 
operates more than one separate parcel of land) and test the relation between fragmentation and 
land productivity and risk reduction. Conclude that consolidation programs are unlikely to Increase 
land productivity, and may actually make farmers worse off. Recommend that governments focus 
Instead on the root causes of fragmentation, namely Inefficiencies in the land, labor, credit and food 
markets. [5358] 

Key Words: Agriculture; Africa; Finance; 

33. 	 Boserup, E., "The Position of Women in Economic Production and In the Household, With Special 
Reference to Africa," in The Household, Women and Agricultural Development, Proceedings of a 
Symposium Organized by the Department of Home Economics, Agrlcultural University Wageningen, 
The Netherlands. January 18-20. 1979, Clio Presvelou and Saskla Spijkers-Zwart (eds.), 
Miscellaneous Papers 17, Landbouwhogeschool Wageningen, The Netherlands, 1980, pp. 11-16. 

Discusses the role of women as food producers in the economies of Sub-Saharan Africa, and 
contrasts this with the roles of women in pre-modern European peasant families to underscore 
further differences In devcr!opment implications. At the same time that pressures exist to change the 
female-dominated system of mainly subsistence food crop production in rural areas, author raises 
the Issues of loss of woment status as independent producers at the same time that the 
breakdown of family solidarity is creating a shift from communal or family ownership of land to 
private ownership. This Increases female dependence on their husbands more than ever. [52891 

Key Words: Agriculture; Africa; Finance; Gender; Women; 

34. 	 Bottomley, Anthony, "AMonetary Strategy for Underdeveloped Areas," Agricultural Economics 
Bulletin for Africa, No. 12, June 1971, 11 p. 

Author 	focuses on ways to reduce the Interest charges on Informal credit in rural areas of low 
Income countries. He points out that two important elements in these interest rates are the pure 
rate of Interest or the opportunity costs of capital and the liquidity preferences of the lender. He 
concludes that there is relatively little that governments can do to decrease these two elements of 
Interest 	charges by Informal lenders. [ARC. 1236] 

Key Words: General; Africa; Informal finance; Credit; Interest rates; 
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35. 	 Bouman, Frits J. A., "Informal Rural Finance: An Aladdint Lamp of Information,' Socioloala Ruralls, 
Vol. XXX, No. 2,1990, pp. 155-173. 

Argues that extensive and unbiased empirical research into the nature and magnitude of Informal 
financial markets In the Third World has been hampered by prejudices and stereotyped 
characterizations of lenders: the moral and technological superiority of formal finance on one hand, 
and Informal finance dominated by a selfish village moneylender on the other hand. Cites evidences 
in African and Asian literature characterizing Informal finance as a responsive, protective network 
of mutual assistance that involves saving, borrowing and lending to Insure against the risk and 
uncertainty of seasonal cashflows and matches the complex demands of the "penny economy. 
Recommends Investigation into the saving, lending and borrowing of particioants in the Informal 
market to explore the rationale of their behavior, and to reconsider the assumptions of earlier 
development efforts. [5168] 

Key Words: General; Africa; Informal finance; Self-he!p groups; 

36. 	 Braverman, AvIshay, J. Luis Guasch, Monika Huppi, and Lorenz Pohlmeler, "Promoting Rural 
Cooperatives in Developing Countries: The Case of Sub-Saharan Africa,' World Bank Discussion 
Paper No. 121, The World Bank, Washington, D.C., 1991, 48 p. 

Paper traces the development of rural cooperatives In Sub-Saharan Africa, the main issues and 
constraints to success. After 30 years of development assistance, successful rural cooperatives are 
exceptions rather than the rule; the savings and credit cooperatives of Northern Cameroon and 
Rwanda, and the coffee-marketing societies of Kenya, are cited as examples of effective working 
rural cooperatives. Constraints to development Include excessive government Interference, and 
difficult economic and political environments (external); and limited membership participation, 
structural and control problems, and mismanagement (internal). [4568] 

Key Words: Gen'ral; Africa; Cooperatives; Credit unions; 

37. 	 Bromley, Daniel W, and Jean-Paul Chavas, "On Risk, Transactions, and Economic Development in 
the Semiarid Tropics,' Economic Development and Cultural Change, Vol. 37, No. 4, J1uly 1989, 
pp. 719-736. 

Authors argue that while the Institutional arrangements and transactions commonly found In the 
semiarid tropics play an Important role as survival mechanisms in an uncertain environment, these 
represent a restricted domain beyond which sustained agricultural development is likely to occur 
because they are generally restricted to a circle of family and friends. In such environments, 
development policy focusing only on the generation of positive agricultural supply responses to 
Improved prices is Incomplete without a policy of reducing transaction costs and strategic 
uncertainty. Government participation in the provision of the legal foundations for the economy, for 
example, would permit more reliance on new transacting opportunities. [5122] 

Key Words: Agriculture; Africa; Informal finance; Insurance; 
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38. 	 Calklns, Peter, Sylvain Larivibre, Frdderic Martin, and Anastase Ntezlyarmye, "Problbmes et 
Interventions Affectant la Demande de Services Financiers Agricoles: Quelle Spdcificitb Pour 
lAfdque?" Paper presented at the International Seminar on Finance and Rural Development in West 
Africa, Ougadougou, 21-25 October 1991, Cosponsored by the Department of Agricultural 
Economics and Rural Sociology, The Ohio State University Columbus, Ohio, and CIRAD, 
Montpellier, France, October 1991, 33 p. 

The authors discuss the problems and Interventions affecting the demand for agricultural financial 
services, with particular focus on Africa. They provide empirical evidence and an econometric 
analysis of the factors Influencing the demand for agricultural credit and the perception of the 
procedures for obtaining credit by agricultural producers In Rwanda. The authors conclude that an 
Intervention strategy should take account of the agricultural and macroeconomic policies it should 
finance, and consider the other aspects attached that affect the demand for financial services. 
[4303] 

Key Words: General; Africa; Finance; Intervention; Government policy and programs; 

39. 	 Callier, Philippe, "Financial Systems and Development InAfrica: Collected papers from an EDI Policy 
Seminar held in Nairobi, Kenya, from January 29 to February 1, 1990," Papers presented at Senior 
Policy Seminar on Financial Systems and Development In Africa, January 29 to February 1, 1990, 
Nairobi, Kenya, EDI Seminar Series, Economic Development Institute, The World Bank, Washington, 
D.C., May 1991, 279 p. 

This collection of papers deals with several aspects of the financial system that are relevant to 
developing countries In general and to Africa Inparticular. The range of topics covered include: the 
causes and consequences of financial distress; prerequisites for, and content of, successful financial 
sector reform; the reform of the mechanisms of monetary control; the role of development finance 
Institutions; the role of Informal financial markets; and the development of money and capital 
markets. [4029] 

Key Words: General; Africa; Finance; 

40. 	 Carr, Marilyn, "Women In Small-Scale Industries - Some Lessons from Africa,* Small Enterprise 
Develoment Vol. 1, No. 1, March 1990, pp. 47-51. 

Microenterprises are attractive to women because of low barriers to entry and the flexible nature of 
work, which makes it easy to combine gainful employment with domestic responsibilities. These 
factors, however, also make it difficult for women to expand their enterprises to make a living from 
them. The problem of access to resources such as credit, training and Information Is a key 
constraint for women entrepreneurs In most Southern African countries. The author recommends 
the Implementation of national and regional programs aimed at assisting women entrepreneurs. 
[4064] 

Key Words: Women; Enterprises; Africa; Credit; Women; Micro and small enterprise; 
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41. 	 Causse, Jean, "Necessity of and Constraints on the Use of Savings in the Community in Which They 
are Collected," Paper prepared for the Colloquium in Preparation for the Third United Nations 
International Symposium on The Mobilization of Personal Savings in Developing Countries, Paris, 
France, 28-30 May 1984, Centre d'Etude et de Recherche sur I'lpargne, les Patrimoines et les 
Indgalitds (CEREPI), Universtd de Paris, 1984, 31 p. + notes. 

Explores the Issues related to Increasing the possibilities to use the savings locally in the same 
community where they have been collected, citing the experiences of ROSCAs In Nigeria, the 
Gezirah Development Scheme of the Sudanese Savings Bank at Wad-Madani, the Kenya 
cooperative production credit scheme and the credit union league in Cameroon. Cites the 
identification of realistic opportunities of local lnvestm vs as one of the most Important problems. 
[5396] 

Key Words: General; Africa; Savings; 

42. 	 Chamley, Christophe, 'Taxation of Financial Assets in Developing Countries," The World Bank 
Economic Reviw, Vol. 5, No. 3, September 1991, pp. 513-533. 

This paper examines the impact of Implicit taxation (seigniorage, reserve requirements, lending 
targets, interest ceilings, and inflation) on the rate of return and level of financial assets in 
developing countries where these assets are held mainly as deposits with commercial banks. Cross
sectional and time series data for selected countries from Sub-Saharan Africa and Southeast Asia 
tend to Indicate that the impact of taxation on financial deepening increases significantly with the 
tax rate. Also, an inverse relation between Inflation and financial deepening is observed among the 
non-CFA countries where the relationship appears to be weak at moderate Inflation levels. [4527] 

Key Words: General; Africa; Finance; Financial repression; Deposit mobilization; Monetary 
policy; 

43. 	 Chanard, Jacques, "La Mobilization de I'Epargne en Afrique SubSaharienne," Marches Tropicaux, 
26 Juln 1987, 2 p. 

The author believes that there are too many constraints to savings mobilization in Sub-Saharan 
Africa. He recommends, therefore, new tax laws and a reduction In government economic control. 
[0903] 

Key Words: General; Africa; Savings; 

44. 	 Chandavarkar, Anand G., 'The Non-Institutional Financial Sector in Developing Countries: 
Macroeconomic Implications for Savings Policies," Savings and Development, Vol. IX, No. 2, 1985, 
pp. 129-142. 

Argues that the organizational, functional and operational characteristics of the Informal financial 
sector In LDCs are more fruitful areas of study than size, or magnitude of operations. The non-
Institutional sector acts as a vehicle of disintermediation, and as such erodes the efficacy of 
monetary policy, results in the fragmentation of the money and capital markets and Impedes the 
efficient allocation and mobilization of savings. [4937] 

Key Words: General; Africa; Informal finance; 
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45. 	 Chandavarkar, Anand G., "The Promotion of Personal Savings and the Integration of Savings Policy 
in Overall Economic and Financial Policy," S-ivinas and Development, Vol. III, No. 1, 1979, pp. 265
290. 

Analyzes the scope and potentials for raising the rate and volume of personal savings in African 
countries. Concludes that the required macroeconomic policy mix Includes greater financial 
intermediation, control of inflation through aggregate demand management, positive real Interest 
rates, tax Incentives for personal savings and the Integration of savings mobilization in 
macroeconomic policies at the organizational level. [4918] 

Key Wcrds: General; Africa; Savings; Macroeconomics; 

46. 	 Chao-Beroff, Rende, and Catherine Delhaye, 'Fighting Poverty through Self-help : Report of the 
International Workshop Self-Reliant Savings and Credit Village Banks," Mopti, Mall, March 31 - April 
8, 1989, Organisation Suisse pour le Ddvelopment et la Coopbration (Intercooperation), Centre 
Intematlonale de Ddveloppement et de Recherche (CIDR), and Joint Working Group, Switzerland, 
1989, 82 p. 

The report presents the objectives, methodology, and results of the workshop of Savings and Credit 
Village Banks. The three major objectives of the workshop may be summarized: 1) to promote the 
exchange of experience regarding savings and credit village banks; 2) to analyze observations made 
Inthe field and compare them the experience of the participants in order to elaborate work tools; 
3) to determine the advisability and modalities of exchanging experience on a more permanent 
basis. The workshop was divided into two parts: 1)a visit to villages which have set up their awn 
savings and credit bank; 2) a working seminar for analyzing observations made and reflections to 
lIentify tools. A brief section presents the list of participants in the workshop. The results of the 
workshop include impressions and Information collected in the villages as well as themes requiring 
further consideration. The working themes revolve around the following Issues: 1)preconditions and 
methodology to guarantee the successful setting up of a village bank; 2) forms and consequences 
of the structuring of village banks, types and objectives of collaboration with the banking Institution; 
3) the items of a credit policy which enables a village bank to be an instrument of rural 
development; and 4) the factors favoring the achieving of technical and financial autonomy by the 
banks and their network or the acceleration of the process towards autonomy. A discussion of 
follow-up and continuation of the support process through a number of methods is discussed in the 
final section. [41801 

Key Words: General; Africa; Finance; Banks; Self-help groups; Credit; Savings; Technical 
assistance; 

47. 	 Charmes, Jacques, "Quelles Politiques Publiques Face au Secteur Informel?" Notes et Etudes No. 
23, Caissa Centrale De Cooperation Economique, Division des Etudes Generales, Paris, France, 
April 1989, 36 p. 

This study discusses public policies that face the Informal sector. The authort view is that in the 
context of the economic crises and Industrial stagnation, the Informal sector Is at the present the 
essential source for the creation of employment. In this heterogenous environment, the author 
questions what policies should be defined and whether intervention is appropriate. The policies
Initiated to promote the artisanal sectors and credit for small scale enterprises have not given the 
expected results, and yet, now policies are still being admitted which distort the system. The author 
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concludes that public policies should enforce Increased Income generation capacity towards the 
productive sectors. [4186] 

Key Words: General; Africa; Credit; Government policy and programs; Informal finance; 

48. 	 Chevillard, Nicole, "Finances de la Tontine aux Banques: des Passerelles A Inventer," AfrIaue 
Industrie, March 1989, pp. 64-65. 

The authort view is that some tontines have been able to attain a role which none of the banks 
have been able to achieve. A general definition of tontines Is provided In the context of a contract 
which depends largely on the confidence of the members in each other. The diversity of tontines 
is recognized, through the many examples provided from several studies, whether in their structure, 
composition, gender or purpose. Finally, the author reviews the articulation between the savings 
associations and the "banques populaires" on the one hand and the tontines on the other. [4206] 

Key Words: General; Africa; Cooperatives; Informal finance; ROSCAs; 

49. 	 Chhibber, Ajay, ',fricat Rising Inflation: Causes, Consequences, and Cures," Working Paper Series 
No. 577, Policy, Research and External Affairs Division, The World Bank, Washington, D.C., 
February 1991, 33 p. 

The author empirically assesses Inflation In Africa using various price Indicators and examines the 
major Instruments of anti-inflationary policy InAfrica. Ageneralized model of inflation Isset up and 
examines four cases that represent four prototypical African policy regimes. The existence of a link 
between devaluation and high inflation depends on acccmpanylng monetary and fiscal policies and 
the presence of parallel markets. An open capital account would curtail fiscal profligacy and provide 
price stability without jeopardizing growth. [0857] 
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50. 	 Cnhlbber, Ajay, and Stanley Fischer (eds.), Economic Reform In Sub-Saharan Africa: AWorld Bank 
Svmooslum, Washington, D.C.: The World Bank, 1991, 334 p. 

The papers are divided into various economic reform areas in Africa: Exchange Rate Policy, Parallel 
Markets, Fiscal Deficits and Expenditure Policy, Financial Sector Policy, Trade Policy, Regional 
Integration, Human Capital and Entreprenewrship, and Growth Oriented Adjustment. The Financial 
Sector Policy papers deal with the limitations of financial market liberalization In revitalizing 
economies such as those found In Africa (Machiko Nissanke, "Mobilizing Domestic Resources for 
African Development and Diversification: Structural Impediments to Financial Intermediation'); the 
Internal workings of the Informal financial sector and its substantial presence InSub-Saharan Africa 
(Ernest Aryeetey and Mukwanason Hyuha, "The Informal Financial Sector and Markets InAfrica: An 
Er ,)irlcal Study"; and the prospects of membership in a monetary union as a means of 
circumventing the constraints of small size of the economy (Patrick Honohan, "Monetary 
Cooperation In the CFA Zone"). [5287] 

Key Words: General; Africa; Finance; Monetary policy; Informal finance; Savings mobilization; 
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51. 	 Christensen, Garry "Informal Financial Intermediation: Quest for the Grail?," Unpublished paper, 
Oxford University, Oxford, England, 1991 23 p. 

This paper establishes the preconditions that must be satisfied in order for Informal financial 
intermediation to occur and examines the extent to which these preconditions are met by various 
informal financial agents. According to the author, the precise nature and extent of Informal financial 
intermediation remains unclear and only limited financial intermediation is observed among those 
financial agents able to operate in both the formal and Informal financial sectors. The authorb 
findings lead to some new conclusions on the potential contribution of the informal financial sector 
to financial deepening, and the extent te which conventional monetary policy can influence this 
contribution. [4099] 

Key Words: General; Africa; Informal finance; Intermediation; 

52. 	 Chukwu, Samuel C., Moderne Kredtslcheruna im Rahmen afrikanlscher Gesellschaftsordnuna, Relhe 
B/Band 12, DOlfer, Eberhard (Publ.), Institute for Cooperation In Developing Countries at the 
Phllipps-University Marbug/Lahn, Vandenhoeck & Ruprecht, G6ttingen, 1976. 

The study presents Insights on possibilities and constraints of credit guarantee schemes in African 
countries. African land tenure systems and their potential use as loan collateral are discussed 
comprehensively Furthermore, the document examines various opportunities of small and medium 
enterprises to come up with credit guarantees. The author points out and analyzes possibilities to 
incorporate formal and Informal self-help societies in Innovative credit guarantee schemes. The 
global approach of the topic in an African context makes the book exceptional. [GER] 

Key Words, Enterprises; Africa; Credit; 

53. 	 Clark, Gracia, "Fighting the African Food Crisis: Women Food Farmers and Food Workers," United 
Nations Development Fund for Women, The United Nations, New York, New York, May 1985, 
45 p. 

An overview of women position in African food systems, with an emphasis on agriculture, and 
recommended policies and Interventions to stimulate womenb food production. Rural women, 
working on small-scale farms, now produce 90 percent of the food consumed locally. Clearly, 
attempts to increaise food production must involve women. [2279] 

Key Words: Women; Africa; Credit; Agriculture; 

54. 	 Commonwealth Secretariat, "Workshop on Rural Credit for Africa," Harare, May 7-14, 1984, Report 
of the Training Workshop, Commonwealth Secretariat, London, United Kingdom, 1984, 58 p. 

The workshop was sponsored by the Commonwealth Secretariat in collaboration with the Ministry 
of Agriculture (Government of Zimbabwe). Its major objective was to assist member countries In 
Africa in strengthening their rural credit systems, with special emphasis on Improving access to 
small farmers. It was attended by participants from Botswana, the Gambia, Ghana, Kenya, 
Mauritius, Sierra Leone, Tanzania, Uganda, Zambia, and Zimbabwe, the host country. Resource 
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persons and lead speakers came from a number of International and national organizations, 
Including commercial banking and cooperative Institutions. [5332] 

Key Words: General; Africa; Credit; Rural finance; International donors; 

55. 	 Cuevas, Carlos E., "Informal Financial Markets In Africa: Main Issues and Selected Case Studies," 
Paper presented at the Workshop on "The Role of Informal Institutions and Cooperatives in Rural 
Financial Markets," Abidjan, C6te d'lvoire, December 11-16, 1989, Economics and Sociology 
Occasional Paper No. 1638, Department of Agricultural Economics and Rural Sociology, The Ohio 
State University, Columbus, Ohio, March 1990, 16 p. 

The author argues that countries In Sub-Saharan Africa are at a great disadvantage with respect to 
other third-world countries In terms of the state of the development of their financial Institutions. 
Hence, access to Informal financial services by the general population is extremely limited in the 
continent and/or is obtained at very high transaction costs. The foregoing limitation is accentuated 
In rural areas, given the urban bias of existing bank networks, and the usually poor conditions of 
communications, rural Infrastructure and transportation in African countries. Macroeconomic 
constraints and financial regulations often compound these limitations making it infeasible for 
established banks to directly provide financial services to rural households and enterprises. The 
potential role for Informal financial intermediation in Africa appears, therefore, even more clear here 
than In other developing areas of the world. This paper summarizes the major recent findings of 
research on Informal finance and presents case studies in African countries which illustrate the 
Importance and potential of Informal financial intermediation In the continent. [0950] 
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56. 	 Culagovski, Jcrge, Victor Gabon, .Iaria Cristina Germenay, and Charles P. Humphreys, 'African 
Financing Needs in the 1990s," Working Paper Series No. 764, Technical Department, Africa 
Regional Bank, The World Bank, Washington, D.C., October 1991, 87 p. 

The purpose of this paper is t discuss the magnitude of external resources that Sub-Saharan Africa 
may require in the 1990s. The authors start with a section on the economic history and evolution 
of Sub-Saharan Africa. A section on savings, Investment and efficiency of capital follows, deals with 
the feasibility of achieving the desired growth targets, the policy Instruments available to attain them, 
and the policy reforms that African countries should Implement to boost the demand for Investment 
as well as private and public savings. The final section analyses the external resource requirements 
and discusses implications for other related economic and financial variables. [4537] 

Key Words: General; Africa; Finance; Macroeconomics; 

57. 	 Daubrey, Auguste, and Pierre Drouet, "La Mobilisation de L'Epargne Pour le Developpement Rural 
en Afrique," Paper presented at the 5th Conference on Agricultural Credit organized by the 
Confederation Internationale du Crddit Agricole (CICA), Milan, Italy, September 1973, 50 p. 

The main theme of the paper is that financing for agricultural development must come from rural 
savings. The problem is haw to develop methods and systems for collecting these savings, which 
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do exist Inthe ,AIrcan rural economy, and utilize them for agricultural development. It is suggested 
that the structures set up locally must be simple and flexible. [ARC. 0800] 

Key Words: General; Africa; Savings; Rural finance; Savings mobilization; 

58. 	 Dawson, James W, and Robert E. Gray, "Directed Agricultural Production Credit (DAPC)," Project 
Evaluation Summary, USAID/AFR/RA, Washington, D.C., March 11, 1981, 7 p. 

The project is a continuation of prior AID assistance (begun in 1968) to the ACOSCA via CUNA; 
other major donors Include Konrad Adenauer Foundation, Canadian International Development 
Agency, Rabbobank, CUNA Mutual Insurance Society and the Worldwide Foundation for Credit 
Unions. Following technical assistance, report notes that ACOSCA has become a better managed
organization, and credit union growth has continued. Areas of concern Include little progress as 
regards economic or technical self-sufficiency for both the ACOSCA and the credit union leagues 
in Cameroon and Lesotho. [4223] 

Key Words: Agriculture; Africa; Credit unions; International donors; 

59. 	 De Groot, Han, and Otto Hespes, "Directives pour une Politique a Suivre par des ONG Actlres dans 
des Systemes d'Epargne et de Credit," La Haye, The Netherlands, June 1988, 50 p. 

The authors discuss future directions for policies by NGOs active in the savings and credit systems.
The paper Includes a general discussion of Informal and formal savings and credit arrangements, 
the fundamental elements of savings mobilization and credit delivery systems, and particular
reference to sme experiel ,ces. The authors conclude with four principles that need to be achieved 
namely: Integration, self-promotion, creation of access facilities, and self-.ufficiency. [4198] 

Key Words: General; Africa; Finance; Informal finance; Formal finance; Credit; Savings; NGOs; 

60. 	 DellAmore, Giordano, Auricultural Critin African Countries, Milan, Italy: Cassa di Risparmio delle 
Provincle Lombarde, 1973, 97 p. 

Describes some of the major problems found in agricultural credit systems in Africa. These Include 
(1) colonial legacy, (2) the economics of credit use at the farm level, (3) sources of loanable funds, 
(4) the demand for credit, and (5) overall banking policies. The role of private savings is stressed. 
[Agricultural Ubrary, The Ohio State University, HG2051 k35A75] 

Key Words: General; Africa; Credit; Agricultural credit; Formal finance; Savings; 

61. 	 Dessing, Maryke, "Support for Microenterprises: Lessons for Sub-Saharan Africa,' World Bank 
Technical Paper No. 122, The World Bank, Washington, D.C., July 1990, 69 p. 

The main objective of this paper was to review past experience in support of the overall business 
and economic environment for microenterprise development: credit, technical assistance and 
support services, entrepreneurship and self-employment development, and the strengthening of 
financial and technical assistance Intermediaries. An Important conclusion was that there Is no 
universally applicable approach to microenterprise development. Hence, a broad conceptual
framework is provided in the paper that can help In formulating development programs tailored to 
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local circumstances. It is suggested that microenterprises can be assisted directly; indirectly by 
Improving the policy and regulatory environment; or, alternatively, by strengthening the capacity of 
Intermediaries. The three approaches are not mutually exclusive but complement each other. [40811 

Key Words: Micro and small enterprise; Africa; Finance; 

62. 	 Deutsche Geselischaft fOr Technische Zusammenarbeit (GTZ)/German Foundation for International 
Deveopment (DSE), "Financing Small Enterprises," Report of the Conference held at Lusaka, 
Zambia, 16-21 Septemb3r 1985, GTZ, Eschbom, Federal Republic of Germany, 1986, 110 p. 

The conference rport sL~mmarizes the Issues presented and discussed by the participants. The 
report Iscomposed of tvo separate parts: Discussion Findings (setting and issues, Institutions and 
their services, conc!uslons and recommended folw-up) and Annexes (list of conference 
participants, papis presented at the conference, daily discussion memoranda). [GER] 

Key Words: Micro and small enterprise; Africa; Credit; 

63. 	 Diallo, Mah, 'Access to Formal Financial Services, to Employment Opportunities, and to Income," 
Paper presented at the Regional Consultation on the Economic Advancement of Rural Women In 
Subsaharan Africa," July 29 - August 3, 1991, Dakar, Senegal, International Fund for Agricultural 
Development (IFAD), Dakar, Senegal, 1991, 15 p. 

Sub-saharan African women have played an Important role in the economy in both farming and In 
the rural and urban non-structured sectors. The development process for women has been 
hampered by alack of education, training, and access to financial resources. This paper examir-s 
strategies which would address the specific problems of women. Some of the recommendations 
Include Income-generating programs, vocational training, agrarian reform, reductions in sex 
discrimination, and financial reforms. [5082] 

Key Words: Women; Africa; Agriculture; Development; 

64. 	 Dillinger, William, "External Sources of Local Government Finance: Intergovernmental Grants and 
Borrowing," Paper presented at the Workshop for Streng,;*Iening Local Govemments in Africa, 
Bologna, Italy, March 5-17, 1989, Urban Development Division, Policy, Planing and Research Staff, 
The Wond Bank, Washington, D.C., 1989, 10 p. 

Discusses the role of external resources in financing local governments in Africa. Concludes that 
borrowing is essential to financing major capital investments, and that the role of intergovernmental 
grants is more complex. Suggests that lending program design clearly define appraisal criteria, and 
provide financial terms that protect financial viability. [5334] 

Key Words: General; Africa; Finance; International donors; 

65. 	 Downing, Jeanne, "Gender and the Growth and Dynamics of Microenterprises, "Working Paper No. 
5, GEMINI, Washington D.C., September 1990, 106 p. 

This paper builds on the debate between women in development (WID) and the proponents of 
growth oriented strategies such as MSU (Michigan State University) researchers. WID researchers 
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am of the dangers of growth-oriented strategies, because of the concentration of women In low
growth, low-return microenterprises. They fear that assistance schemes based solely on growth 
objectives will at best ignort women needs, Ifnot harm their economic irterests. Proponents of 
growth-oriented strategies by contrast argue that, because of the meager resources of most 
governments and the Inability of many countries to generate growth of any kind during recent years, 
It Is Imperative to target available resources toward dynamic subsectors that have the greatest 
potential for contributing to economic growth. In this paper, a strategy Is proposed that bridges 
growth and gender-oriented approaches and capitalizes on thaIr respective strengths and 
complementaritles. The strategy Includes the (1) suppot, but not subsidization, for woment 
enterprises in subsectors that have few prospects for grovAh (in light of the Importance of womenb 
Income to family welfarv:i;' (2) Identification of Interventions associated with viable subsectors In 
which women predom ii-. (to unleash their income-generating and growth potential); and (3) 
promotion of policies, projects, and other Interventions that facilitate the transition of female 
entrepreneurs ,ut of low-return, low-potential subsectors into higher-return and higher potential 
subsectors. [1152] 

Key Words: Micro and small enterprise; Africa; Finance; Women; 

66. 	 Dresler, AIf Oliver, Undliche Finpnzmttler in Entwicklunaslhndern: elne veralelchende Analyse, 
Frankfurt, Federal Republic of Germany: Verlag Peter Lang GmbH, 1988. 

This document offers an analytical comparison of rural financial intrrmedlarles In developing 
countries. A comprehensive review is given regarding the role and Importance of formal and informal 
financial Institutions. The peculiarities of and problems encountered by agricultural credit schemes 
are pointed out. The author attempts to explain deficiencies of rural financial markets and the 
transaction cost theory. The coping-rmechanisms of various financial intermediaries regarding their 
transaction cost are analyzed. Based on this analysis, the capability and suitability of Intermediaries 
engaged in rural financial markets is rated. [GER] 

Key Words: Agriculture; Africa; Intermediation; 

67. 	 Due, Jean M., "Policies to Overcome the Negative Effects of Structural Adjustment Programs on 
African Female-Headed Households," in Structural Adiustment and African Women Farmers, 
Christina H. Gladwin (ed.), Gainesville, Florida: Center for African Studies, University of Florida 
Press, 1991, pp. 103-127. 

The structural adjustment programs (SAPs) initiated by the IMF and the WB and supported by 
donors 	are stimulating many tropical African economies through an infusion of foreign exchange, 
Increased agricultural prices, davaluation of overvalued currencies, Improved market policies, liberal
ization of Important sectors of the economies, and increased competition from the private sector. 
The paper argues that the 25 percent of the rural households which are femaleheaded will noi 
benefit 	from these policies. In addition, the consumption-oriented policies have been cut in real 
terms by 1h6 SAPs. This paper suggests some supplementary policies to assist the most adversely 
affected fam:lies. Nutritional supplementation programs, debt forgiveness, reduced defense 
expenditures, ;mproved financial management, and credit availability for women of various kinds of 
income 	generatag activities are recommended. [5080] 

Key Words: Women; Africa; Finance; Government policy and programs; 
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68. 	 Due, Jean M., "Revw of Programs Funding Smallscale Enterprises for Afdlcan Women," University 
of Illinois, Urbana, Illinois, 1990, 17 p. 

Reviews the performance of micro enterprise funding programs In Botswana, Kenya, Malawi and 
Tanzania which target both male and female borrowers. Concludes that of the three types of 
programs currently being Implemented, (1) the parastatals; (2) recent programs pattemed after the 
Grameen Bank; and (3) the "other" types, those of the second type are too recent to evaluate in 
terms of their suitability in African conditions. None of the programs are covering large numbers of 
beneficlades, so experience has yet to point out the most viable approach. [5296] 

Key Words: Micro and small enterprise; Africa; Finance; Gender; Women; 

69. 	 Due, Jean M., and Christina H. Gladwin, "Impact of Structural Adjustment Programs on African 
Women Farmers and Female-Headed Household," Paper presented at the 1991 Annual Meeting of 
the American Agricultural Economics Association, Kansas State University, August 4-7, 1991, 19 p. 

The structural adjustment programs (SAPs) Initiated by the IMF and the World Bank are stimulating 
many tropical African economies through an infusion of foreign exchange, Increased agricultural 
prices, devaluation of overvalued currencies, Improved marketing policies, trade liberalization, and 
Increased competition from the private sector. This paper presents evidence that women farrers, 
married and unmarried, and the 25 percent of the rural households InSub-Sahamn Africa which are 
female-headed, often do not benefit from the SAP programs. Although African women provide most 
of the labor required to produce food crops in Africa, due to inequa!ity in gender relations, women 
producers can not react with an economically-appropriate supply response because they lack 
access to basic production Inputs that male farmers, especially large farmers, have received: land, 
credit and fertilizer, labor, and the right to returns from their labor. Given SAPs' emphasis on 
exportables, men who grow export crops may appropriate more of these basic Inputs, including 
woment labor, from the women who grow food crops, making their job to feed the family more 
difficult and their opportunities to generate a marketable surplus even rarer. In addition, 
consump' ion-oriented policies have adversely affected female-headed and low resource households 
In both rural and rural sectors. Therefore, SAPs are not gender neutral in operation or effect, so 
complementary policies -credit, fertilizer subsidies, income-generation and nutritional 
supplementation programs for women farmers and female-headed households- are needed to 
mitigate the adverse effects of SAPs on women. [5033] 
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70. 	 Due, Jean M., and F Magayane, 'Changes Needed in Agricultural Policy for Female-headed Farm 
Families in Tropical Africa," Agricultural Economics, Vol. 4, Nos. 3/4, December 1990, pp. 239-253. 

The decline in per-capita agricultural production has been reversed somewhat In tropical Africa by 
the structural adjustment programs which have Increased producer prices, liberalized marketing and 
devlued currencies. But the 30% of smallholder farm households which are female-headed will not 
be assisted much due to their special constraints of shortage of labor and credit, lack of extension 
visits and appropriate labor-saving technologies. For these households, the authors argue that 
Improved extension services, credit for agricultural inputs, small ruminant animals and poultry, 
labor-saving devices and craft Inputs will be necessary to Increase their Incomes and levels of living. 
[4806] 

Key Words: Agriculture; Africa; Women; Credit; Government policy and programs; 
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71. 	 Due, Jean M., and Rebecca Summary "Constraints to Women and Development in Africa," Illinois 
Agricultural Economics Staff Paper No. 79 E-83, Department of Agricultural Economics, University 
of Illinois at Urbana-Champaign, Urbana, Illinois, May 1979, 27 p. 

The authors attempt to prive that women participation in African economic development Is 
constrained by lack of access to education and credit. They find that women do not enjoy equal 
access to formal or Informal education opportunities. They also find that women have relatively less 
access to credit. They suggest some measures to provide equal educational and credit facilities to 
women InAfrica. [2180] 

Key Words: Women; Africa; Credit; 

72. 	 Eboue, Chicot M., "Eparagne Informelle et Development Economique en Afrique," Universite de Pau, 
Bordeaux, France, November 1987, 28 p. 

The author views that the Important an:..)unt of Informal savings relatively to savings mobilizd along
the classical financial intermediation process, appe3rs as a good argument on the shoit run to 
Implement an Institutional innovation experience that supports the Integration of formal and informal 
intermediaries. This Institutional innw,,tion is an urgent target, justified by the inefficient functioning 
of the financial system in the economy when the objective is the endogenous economic 
development process. [42001 

Key Words: General; Africa; Finance; Informal finance; Formal finance; Savings; Development; 

73. 	 Eicher, Carl K, 'Agricultural Research for African Development: Problems and Priorities for 1985
2000,0 Paper presented at a World Bank Conference on Research Priorities for Sub-Saharan Africa, 
Bellaglo, February 25-March 1, 1985, Department of Agricultural Economics, Michigan State 
University, East Lansing, Michigan, 1985, 58 p. 

This paper reviews previous conferences and reports on agricultural research priorities, the nature 
of the agrarian crisis in Africa and donor response, the evolution of agriculture following indepen
dence, and implications for a research agenda. The suggestions for research are divided Into six 
major problem areas: applied research on sectoral/project design Issues; agricultural research 
policy; agricultural production constraints; human capital; rural saings, agricultural credit and 
capital formation in agriculture; and the political economy of food security and agricultural policy
Eicher concludes that the stock of on-shelf, farmer-tested, food crop technology Is meager; that 
donors have stressed applied research at the expense of the basic sciences; that technical problems
of African agriculture have been underestimated; that few systematic, long-term studies of 
production constraints have been conducted; that there has been a serious underinvestment in 
human capital to work In agriculture; that research on rural savings, credit and rural financial 
institutions Is one of the most underdeveloped research areas in African agriculture; and that much 
more needs to be known about food security. He recommends that a key financial Issue to be 
studied is the expansion of the rural tax base to help overcome the recurrent cost problem and 
provide financing for local Investments. [5198] 
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Eicher, Cad K, and Doyle C. Baker, "Research on Agricultural Development in Sub-Saharan Africa: 
A Critical Survey," MSU International Development Papers, Department of Agricultural Economics, 
Michigan State Uniersity East Lansing, Michigan, 1982, 335 p. 

In their survey of literature on credit in Sub-Saharan Africa, the authors acknowledge that rural 
financial markets In that part of the world are dominated by informal lenders. A major reason rural 
people rely heavily on Informal rather than formal sources of credit is that many loans are used for 
consumption purposes (ceremonial obligations and school fees). Informal lenders, although 
charging exorbitant Interest rates, remain the major credit suppliers compared to government credit 
Institutions, usually national agricultural banks that experience difficulties. The authors agree with 
former studies that suggest that Interest rates not be subsidized. The recommendation is that credit 
be extended within area and regional rural development programs. Finally, research on credit 
should be on the total farming system Including formal and informal credit, consumption and 
production credit, and rural savings. [0807] 
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Elbadawi, Ibrahim A., "Have World Bank-Supported Adjustment Programs Improved Economic 
Performance in Sub-Saharan Africa?', Working Paper Series No. 1001, Country Economics 
Department, The World Bank, Washington, D.C., October 1992, 60 p. 

Investigates the underlying causes of the economic crisis in Sub-Saharan Africa In the 1980s and 
concludes that adverse exogenous shocks precipitated the crisis that led to the WB-asslsted 
reforms. As regards the effectiveness of the reforms, results Indicate that the adjustment programs 
had a positive and statistically significant effect on export performance, along with a negative 
significant effect on aggregate Investment. [5566] 
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Elbadawi, Ibrahim A., Dhaneshwar Ghura, and Gilbert Uwujaren, "Why Structural Adjustment Has 
Not Succeeded in Sub-Saharan Africa," Working Paper Series No. 1000, Country Economics 
Department, The World Bank, Washington D. C., October 1992, 34 p. + tables and graphs. 

Authors Investigate the factors Influencing WB adjustment lending in Sub-Saharan Africa and all 
other low Income countries, and provide estimates of the cor;lrlbutlon of these adjustment programs 
to economic performance. They report that the marginal contribution of bank-supported adjustment 
programs to export performance had been positive and significant, and that political stability had 
a critical role in Influencing adoption, Implementation and sustainability. [5567] 

Key Words: General; Africa; Finance; Macroeconomic policy; 

Feder, Gershon, and Raymond Noronha, "Land Rights Systems and Agricultural Development in 
SubSahara Africa," IBRD/World Bank Research Observer, Vol. 2, No. 2, July 1987, 27 p. 

The paper demonstrates that land rights In Sub-Saharan Africa evolved In response to changing 
political, social, and economic conditions. The authors note that the Importance of land rights to 
agricultural development is linked to the emergence of rural credit markets as land becomes an 
attractive collateral for credit transactions. Several studies cited have shown that secure legal 
ownership provides farmers with access to cheaper, longer terms and more extensive credit. 
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Farmers without secure title have to rely more on Informal lenders. Also titles may Increase the 
supply of all types of credit. African countries after independence have adopted different 
approaches to land tenure. In some areas, only rights to use and occupancy of land are recognized
by the State. In others, some of the rights of ownership to transfer, mortgage, or lease land are 
predominant. According to the authors, the prohibition against mortgaging land does not stop land 
from being used as collateral in Informal transactions. The lesson from other parts of the world Is 
that efficiency ultimately requires formal recognition of Individual land rights; and that stage has not 
yet been reached in many parts of Sub-Saharan Africa. [0792] 
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78. 	 Fong, Monica S., and Hell Perret, Women and Credit: The Exgerlence of Providing Financial 
Services to Rural Women In Develooina Countries, Money and Finance in Developing Economies 
No. 3, Milan, Italy:Finafrica-CARPILO, 1991, 157 p. 

Rural women have been neglected by most development projects and often lack access to credit. 
Financial services made available to rural women in developing countries can act as a catalyst for 
economic development. This book examines womenb participation in formal and Informal finance. 
Institutional and grassroots strategies for providing financial services to rural women are summarized 
and evaluated. Policy Implications include legal reforms, Improved credit scheme planning, and 
Improved linkages between formal and informal finance as well as between savers and borrowers. 
Brief project profiles are provided, and the African examples include: an experimental program in 
Malawi where extension agents were instructed to target women (food crop) farmers and had a 
successful participation and loan repayment experience; a United Nations Development Fund for 
Women (UNIFEM) revolving loan fund administered by the Swaziland Development and Savings
Bank for financing and training women for the manufacture of simple time-saving devices (such as 
containers for water, and fuel-efficient stoves); the Kenya Womenb Finance Trust proving "mini
loans" to women entrepreneurs with a 90% repayment rate reported so far; and the Kenya Kwale 
and Kilifl District Development Project - a project for raising the Income of smallholdeis, livestock 
owners and artisanal fishermen. [5140] 
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79. 	 Food and Agriculture Organization of the United Nations (FAO), "Report of the AFRACA/EACACT 
Seminar on Resource Mobilization for Rural Development," Seminar on Resource Mobilization for 
Rural Development, Nairobi, Kenya, 30 January - 10 February 1984, Food and Agriculturcl
Organization of the United Nations, Rome, Italy, September 1984, 20 p. 

The exchange of experience and discussion of Issues Involved in resource mobilization for rural 
development recognized the key role played by national governments, central banks, and 
International organizations in the mobilization of personal savings in rural areas. Assistance in 
meeting start-up costs of opening rural bank branches, support for innovative schemes to attract 
deposits and the development of Institutional arrangements for training personnel are some of the 
specific areas identified for action. [5391] 

Key Words: General; Africa; Savings; 
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80. 	 Food and Agriculture Organization of the United Nations (FAO), "Strengthening Agricultural Credit 
System in African Countries," Unpublished paper presented at a Seminar on the Role of the Banking 
System In Financing the Agricultural Sector and Rural Development, Harare, Zimbabwe, November 
25 - December 2, 1984, Marketing and Credit Service, Agricultural Services Division, FAO, Rome, 
1984, 17 p. 

The paper documents the recent efforts in agricultural credit development that govemments have 
undertaken to provide more rural credit. A new approach to agricultural credit policies Is needed 
for the creation of a strong institutional rural credit system that supplies credit and mobilizes 
savings. A number of possible measures are discussed to assist central banks In playing a more 
effective role in the development of effective rural credit Institutions. Savings mobilization, Interest 
rates and subsidies are evaluated to reflect on the measures that need to be taken to strengthen 
agricultural credit systems in African countries. [3109] 

Key Words: Agriculture; Africa; Credit; Savings mobilization; Subsidies; Loan repayment; 
Technical assistance; 

81. 	 Food and Agriculture Organization of the United Nations (FAO)/African Regional Agricultural Credit 
Association (AFRAGA)/Agricultural Finance Corporation of Zimbabwe (AFC), "The Role of Informal 
Groups In the Rural Financial System," Report of the Workshop on The Role of Informal Groups in 
the Rural Financial System, Harare, Zimbabwe, 12-16 October, 1987, FAO, Rome, Italy, 1987, 45 p. 

The main conclusions of the workshop can be summarized as follows: Informal financial groups are 
crucial in mobilizing rural savings. They should therefore be encouraged to Improve their legal 
status. Also linkages between banks and Informal groups should be encouraged. [0806] 

Key Words: General; Africa; Informal finance; Savings mobilization; Self-help groups; 

82. 	 Food and Agriculture Organization of the United Nations (FAO), African Regional Agricultural Credit 
Association (AFRACA), and MCCB Ltd., "Monitoring and Evaluation in Agricultural Banking in Africa," 
Paper presented at the Workshop on Monitoring and Evaluation in Agricultural Banking in Africa, 
Mauritius, August 5-12, 1986, FAO/AFRACA/MCCr J-U, Home, Italy, 1986, 52 p. 

The objective of the workshop was to broaden the perceptions of monitoring and evaluation 
systems in banking, especially within the operations of agricultural development banks. Monitoring 
and evaluation relate to checking on the attainment of management objectives. The bank and the 
projects it finances come within the scope of monitoring and evaluation and should be considered 
separately under Institutional performance and projects performance. [1593] 

Key Words: Agriculture; Africa; Development bank; Banks; 

83. 	 Food and Agriculture Organization of the United Nations (FAO), "Africa Regional Agricultural Credit 
Asso%1 iatlon," Paper presented at Third Technical Consultation on the Scheme for Agricultural Credit 
Development (SACRED), Rome, Italy, September 17-20, 1985, FAO, Rome, Italy, May 1985, 7 p. 

A brief summary of the background, structure and funding of the Africa Regional Agricultural Credit 
Association (AFRACA) is presented. Future projects will concentrate on training, with savings 
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mobilization and loan recovery to be given more attention. AFRAGA will be dependent on external 
funding to finance the above programs. [3255] 

Key Words: General; Africa; Finance; 

84. 	 Food and Agriculture Organization of the United Nations (FAO), 'Amdlioratlon de I'Organlsatlon et 
de l dministration des Services Agdcoles Offert aux Petits Agricuiteurs en Afrique (Pays
francophones) ,"Rapport d'Une Consultation R6glonale d'Experts Tenue ADouala (Cameroon), 19-23 
September 1983, FAO, Rome, 1984, 52 p. 

The report explores ways to improve the organization and administration of agricultural services for 
francophone African small-holders. The recommendations call for encouraging farmers groups and 
working Inclose collaboration with NGOs (Non-governmental Organizations). No credit program is 
mentioned In the report. [4376] 

Key Words: Agriculture; Africa; Investment; International donors; 

85. 	 Food and Agriculture Organization of the U.N. (FAO), in cooperation with African Regional
Agricultural Credit Association (AFRACA), "Report on the National Workshop on Womens Access 
to Institutional Credit: Problems and Prospacts," Paper presented at the Regional Workshop for 
Policy-Makers on Womenb Programme in Agricultural Credit and Banking for Selected Eastern and 
Southern African Countries Organized by AFRACA, In co-operation with FAO, and the Ford 
Foundation, Nairobi, Kenya, March 1983, 49 p. 

Papers presented at the workshop analyzed the questions of technical assistance and credit for rural 
women. A summary of papers presented at the workshop Is included. [4163] 

Key Words: Gender; Africa; Credit; 

86. 	 Forschungberichte des Bundesministeriums for Wirtschaftliche Zusammenarbet (BMZ)/Deutsche 
Gesellschaft for Technische Zusammenarbet (GTZ), "Financement Rural, Un cadre d'Orentation," 
Manuels, Ddveloppement Rural, Eschborn, 1988, 122 p. 

The French version of "Rural Finance, Guiding Principles," Eschborn 1987. Experiences of German 
organizations working in the field of economic and social development were analyzed systematically
in order to formulate a conceptual orientation for the support of rural finance. This manual was 
prepared to assist programme designs and project planners for the Implementation of projects 
promoting rural development. [1102] 

Key Words: General; Africa; Rural finance; 

87. 	 Fosu, Augustin Kwasi, "Capital Instability and Economic Growth in Sub-Saharan Africa," The Journal 
of Development Studies, Vol. 28, No. 1, October 1991, pp. 74-85. 

Uses 1967-86 data for 33 Sub-Saharan African countries to investigate the factors that Influence 
GDP groMh and finds that Instability Incapital formation, rather than export instability, is the more 
relevant 	variable. Argues against attribution to export Instability, since the rational course for 
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countries with high export Instability Is diversification of Investment funding sources tcmard other 
sources such as domestic savings or international bodies. [5125] 

Key Words: General; Africa; Savings; Monetary policy; 

88. 	 Gantzer-Sommer, Urlike (ed.), Financina Small EnterDrises: Relort on the Conference, 
Sonderpublikation der GTZ, No. 169, Report on the Conference on Financing Small Enterprises 
held at Lusaka, Zambia, September 16-21, 1985, Published Jointly by Deutsche Gesselschaft for 
Technische Zusammenarbet (GTZ) GmbH, Germany, Development Bank of Zambia, Lusaka, 
Zambia, and Deutche Stiftung for Intemationale Entwicklung (DSE), Germany, 1986, 110 p. 

Summarizes the Issues discussed by participants representing financing Institutions of Africa and 
a few Asian countries, and representatives of various German development organizations at a 
conference held to assess current financial support to modern small scale enterprises (MSSEs) and 
to traditional Informal sector units (TISU). Conclusions and recommendations Include those dealing 
with Institutional change to adapt to the particular clientele, and research into the operations of 
MSSE and TSIUs, Informal lenders and formal financing institutions. [5512] 

Key Words: Micro and small enterprise; Africa; Formal finance; Informal finance; Development 
banks; Enterprises; 

89. 	 Gentil, D., and J. C. Deveze, "Organisations paysannes et vulgarization," Notes et Etudes No. 10, 
Division des Etudes Generales, CCCE, Paris, France, June 1988, 17 p. 

The study discusses farmers' organizations and extension. The authors argue that there is a need 
to establish a national extension service to coordinate the policies and break them down as needed 
according to regional differences. The report Includes a lengthy discussion of the different means 
to Improve technical change. Farmers' organizations are proving to be effective means of providing 
agricultural related services in addition to their ability to collect savings and disburse credit In an 
efficient mariner. [4182] 

Key Words: General; Africa; Cooperatives; Finance; 

90. 	 Gentli, D., and Y Fournier, "Financement Local," IRAM, Paris, France, April 1991, 33 p. 

The study discusses the issue of local financing. The authors state that after the poor results of 
development banks and specialized rural credit Institutions (like CNCA), two Innovations which seem 
to be promising are saving and credit cooperatives and the Grameen bank type experience. Other 
financing types, like cereal banks, are Interesting examples to follow. [4553] 

Key Words: General; Africa; Finance; Cooperatives; Credit; Savings mobilization; Informal 
finance; Formal finance; 

91. 	 GentIl, Dominique, "Cooperatives d'Eparagne et Credit et Dbveloppement Rural Local," IRAM, Paris, 
France, April 1984, 43 p. 

This paper addresses the role of savings and credit cooperatives in rural development In Africa. 
Findings reveal that these cooperatives can exist without government Intervention and perform woll 
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in their savings mobilization role. Their priority is to become genuine development Institutions rather 
than mobilizing savings to be diverted to the urban sector.Anow development model calls for credit 
and savings cooperatives to play a greater role in reversing the old tradition of favoring the 
development of cities, rather than reinvesting in the rural sector. The author suggests that 
cooperatives work closely with other Institutions concerned with production and marketing of 
agricultural products. Cooperative relationships with CNCAs and development banks should be 
examined as we!l as their soliciting external financial support. [4555] 

Key Words: General; Africa; Cooperatives; Credit; Savings; Marketing; Development banks; 
International donors; 

92. 	 Gent,, Dominique, "Stratdgle de D6velopment en Afrique de I'Ouest," Revue des Etudes 
Coooeratlves, No. 14, 1983, pp. 90-109. 

The author states that savings and credit cooperatives are one of the most Interesting types of 
cooperatives that have evolved this past decade since they have proved that it Is possible to 
organize outside the Initiative of the state and that farmers' savings are not negligible and can be 
collected. Their main problem at the time being is transforming into real local development
Institutions which are not affected by research Interest biases or outside financing. Savings and 
credit cooperatives have proved Innovative as well In playing a fundamental role in channeling 
savings to new, Individual and collective, Investments. [4201] 
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93. 	 Gentl, Dominique, A. le Gentil, A. Marty, and J. B. Spinat, "LAppui aux Organisations Paysannes 
en Afrque," Notes et Etudes No. 35, Division des Etudes G6n6rales,Calsse Centrale de Cooperation 
Economique, Paris, France, June 1990, 45 p. 

The authors reviews several farmers organizaions and shows that problems and failures are due 
to the fact that farmers are not given enough autonomy and trust to run these organizations. 
Assisting the organisations should be inthe form of favorable governmental price policies and fiscal 
regulations that would motivate the associations Instead of burdening them with outside control and 
supervision. [4318] 

Key Words: Farmers; Africa; Finance; 

94. 	 Gentil, Dominique, and Y Fournier, "Cooperatives d'Epargne et de Credit et Voles Alternatives au 
Financement du Ddveloppement Rural en Afrique Francophone," Notes et Etudes No.18, Division 
des Etudes Gdndrales, Caisse Centrale de Coop6ration Economique, Paris, France, November 1988, 
16 p. 

This paper addresses the Issues of CUs as alternatives to financing rural development In 
Francophone Africa. Althou i' CUs have been very successful in savings mobilization, problems with 
government Intervention and dependence on foreign donors subsidies need to be addressed. CUs 
want and should be able to retain their Independence. [4185] 

Key Words: General; Africa; Credit unions; 
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95. 	 Gittinger, Price J., Household Food Security and the Role of Women, World Bank Discussion Papers 
No. 96, Washington, D.C.: The World Bank, 1990, 37 p. 

This paper reports on the Symposium on Household Food Security and the Role of Women in 
Kadoma, Zimbabwe, January 21 through 24, 1990. Improving household food security In Africa 
means focusing on the role of women because they play a critical role as food producers -women 
produce nearly three quarters of all food grown In Africa- and as Income earners for their families. 
Unless the production and productivity of these women is Increased, efforts to Improve household 
food security In Africa will not succeed. Obstacles to their work need to be removed, and their 
access to resources and information need to be Improved. In particular, women need fixed and 
working capital for agricultural production and for off-farm activities. When credit is available, access 
requires collateral but woment limited autonomy Implies that they control far fewer marketable 
assets and thus may lack the opportunity to build Independent reputations for creditworthiness. 
Even public credit programs depend to a large extent on physical collateral. The wide-ranging 
discussions Inthe working groups Identified a number of different actions that households must take 
to enhance food security. Guidelines for African policymakers and donors were also formulated. 
[5276] 
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96. 	 Gladwin, Christina (ed.), Structural Adiustment and African Women, Gainesville, Florida: University 
of Florida Press, 413 p. 

The book Is a collection of articles dealing with the impacts of structural adjustment on African 
women. Part one includes thrc. papers that discuss structural adjustment and transformation. Part 
two is a larger section that includes several case studies that examine particular structural 
adjustment programs in selectcd countries and their Impacts from the village level with particular 
reference to women. The third part focuses on papers that explore the additional impact of other 
macro policies which are often Interacting with structural adjustment policies. A presentation of a 
dRbAte on the economy of affection addresses the usefulness of that model for assessing gender 
differences in Africa, as well as tracking structural adjustment and its impact on women farmers. In 
conclusion, a number of questions related to future plans and policies are addressed. [Agricultural 
Ubrary, The Ohio State University, HD6073F32A37571991] 

Key Words: General; Africa; Finance; Macroeconomics; Government policy and programs; 
International donors; Gender; Women; 

97. 	 Graham, Douglas H., "Designing Financial Intermediaries to Mobilize Savings and Allocate 
Investment Money Paper for the Workshop on Agricultural Development Policy Options for Sub-
Saharan Africa, Arlington, Virginia, August 23-25, 1992, Department of Agricultural Economics and 
Rural Sociology, The Ohio State University, Columbus, Ohio, 1992, 20 p. 

Outlines Issues in the design of financial Institutions in Sub-Saharan Africa, citing the difficulties 
associated with previous approaches to rural finance, and term finance in particular. Suggests the 
deposit mobilization approach, marketing linkages with commercial banks, and village based savings 
and credit cooperatives as potentially viable approaches. [5400L) 

Key Words: General; Africa; Formal finance; Informal finance; Savings; 
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98. 	 Guekoya, Maxime, Henrlette Kourouma, and Beimy Cd Konon Zd, Recherche de Nouvelles Lianes 
dAtion et de Stratoales Dour un D6velooDement Cooodratif Droore A lAfriaue de I'Ouest: 
Guinde/Conakry, Federal Republic of Germany: International Co-operative Alliance, German 
Foundation for International Development, April 1986. 

This document is based on Information from national consultants and trusteeships. A survey of 
cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The report analyzes
production, commercialization, and savings and credit cooperatives. Although, the report sought 
to study unions, It does not mention their existence. [GER] 

Key Words: General; Africa; Finance; 

99. 	 Gulhati, Ravi, The Political Economy of Reform in Sub-Saharan Africa, EDI Policy Seminar Report
No. 8, Report of the Workshops on the Political Economy of Structural Adjustment and Sustalnabllity
of Reform, Halifax, Canada, November 20-22, 1986 and Washington, D. C., December 3-5, 1986, 
Washington, D.C.: Economic Development Institute, The World Bank, 1988, 49 p. 

Identifies thre9 Issues In the Sub-Saharan African agenda: (1) economic decline and its Impact on 
political stablity; (2) the factors that brought about large shifts in African economic policies (rapid
growth of public exponditures, large numbers of parastatals and massive expansion of administrative 
Interventions throughout the economy) in the 1970s; and (3) the proper assessment of economic 
reforms In the 1980s, including how appropriately such reform wab ielected in IMF standbys and 
WB policy-based lending. Found no satisfactory answer regarding the role of economic decline in 
the post-independence political turbulence. Notes an alternative perspective of the peasantry that 
views them to be operating in a network of support, communication and interaction based on blood, 
kin or other affinities and are thus remote wi d Independent of government economic policies.
Identifying the driving force behind policy framneworks is important in forming expectations on the 
future conduct of reform. Assessment of reforms is hampered by the absence of a coherent political 
economy fmmcwork, at the same time that doubts have been raised regarding the capability of 
current regimes to engineer and sustain meaningful reforms. Future work includes domestic issues 
related to a society capacity to undertake reforms: the character of its leaders, the capacity of its 
bureaucracy and the quality of the interaction between leaders, bureaucrats, and external actors. 
[5200] 

Key Words: General; Africa; Finance; International donors; Political economy; 

100. 	 Haggblade, Steven, Peter Hazell, and James Brown, "Farm/Nonfarm Unkages In Rural Sub-Saharan 
Africa: Empirical Evidence and Policy Implications', Discussion Paper No. ARU67, Agriculture and 
Rural Development Department, The World Bank, Washington, D.C., May 1987, 207 p. 

The nature and magnitude of farm-nonfarm links in rural Sub-Saharan Africa are discussed. The 
major problem for non-farm entrepreneurs was obtaining credit from formal sources. Working
capital was found to be a major constraint for rural and small-scale nonfarm enterprises, and not 
managem,.nt or technical assistance. Sequencing requirements and complementing the assistance 
provided were suggested. Direct assistance programs providing working capital, financing women 
entrepreneurs and promotion of research on SMEs were also recommended. [0355] 

Key Words: Enterprises; Africa; Credit; Rural non-farm; Women; Gender; Micro and small 
enterprise; 

http:managem,.nt


34
 

101. 	 Haggblade, Steven, Peter Hazell, and James Brown, "Farm-Nonfarm Unkages in Rural Sub-Saharan 
Africa," World Development, Vol. 17, No. 8,1989, pp. 1173-1201. 

Studies in Asia have shown that farm-nonfarm Iinkages can spur agricultural growth and also 
stimulate growth In local and national output, employment, and Income. The authors evaluate the 
transferability of these conclusions to Sub-Saharan Africa. 'Rural" is defined by function, I.e., 
orientation toward supplying goods and services to agricultural areas, not by location or size. The 
minimum share of rural employment in nonfarm enterprises (NFE) Is 10-20% in Africa vs. 20-30% 
In Asia. Backward (production) linkages appear to be fewer In Africa than Asia, possibly because 
African agriculture uses relatively fewer mechanical and pumhased inputs. Forward (consumption) 
linkages In Asia were double those in Africa, in part because Africans seem to spend far less on 
processed food than Asians. Models comparing Asian and African scenarios estimate higher 
multipliers from agricultural development InAsia, but this Is speculated to be a distortion reflecting 
the lower level of monetization InAfrica. [5179] 

Key Words: Enterprises; Africa; Marketing; Rural non-farm; 

102. 	 Hartig, Pater,Kleinb, ie iche Kreditprogramme und institution building auf lndlichen Finanzm5rkten 
in Entwicklungslndern: eine informations6konomische Kritik traditioneller und neoliberaler 
Konzeotionen, Offenbach, Federal Republic of Germany: Verlag, 1989. 

The author gives a critical analysis and review of traditional and neo-liberal approaches to rural 
financial Institution building. He states that both approaches underestimate the complexity of 
demand- and supply-oriented financial intermediation. He suggests to go into the problems of 
financial institution building by applying Informationsdkonomle (information economics). The 
document Inspires because of its unconventional discussion of Institution building. [GER] 

Key Words: General; Africa; Rural finance; 

103. 	 Hayanga, C. A., "Guidelines for Promotion of Womens Access to Credit," FAO/AFRACA 
Development House. Nairobi, Kenya, n.d., 23 p. 

The author argues that woment lack of access to credit is Influenced by socioeconomic factors, 
including non-responsiveness on the part of financial Institutions and governments. Recommended 
actions are thus listed by area of concern: government (e.g.,recognition of woment contributions 
to the economy and review of discriminatory laws and practices);financial institutions (e.g.,publicity 
on credit facilities available, shortening and simplification of loan procedures and emphasis on 
project viability rather than collateral) and womens organizations (e.g.,organization and mobilization 
of womenb groups). [4635] 

Key Words: Women; Africa; Finance; 
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104. 	 Heidhues, Franz, and Heike Michelsen, The West and Central African Monetary Union and its 
Impact on Financial Systems and Rurei Financial Markets," Paper presented at the 19th Seminalre 
European Association de Economstes Agricoles, 29 May - 2 June, 1989, Agropolls Sciences 
Soclales, June 1989, 22 p. 

The paper attempts to analyze whether in Sub-Saharan Africa differences in indicato3 of economic 
and financial datelopment can attributed to membership in the West and Central-African Monetary
Union (CFA or Franc Zone). Following a summary discussion of the theory of monetary union, the 
development of financial and economic Indicators in the countries which form a monetary union with
France is compared with those of non-member countries of Sub-Saharan Africa. Econometric 
analysis show no significant differences between Franc Zone and other countries. A more detailed 
analysis of the Impact of the CFA-Zone on the development of financial intermediation and rural 
financial markets is discussed in the context of Cameroonb rural financial sector development which 
shows a relatively low banks' access to rediscount facilities of the central bank, to international 
financial markets and to law credit demand for agricultural purposes caused by distorted agricultural
price policies and insufficient availability of services for the farms. [4283] 

Key Words: General; Africa; Finance; Monetary policy; 

105. 	 Hnault, Georges, and Rachid M'Raber, I.tntrepreneurlat e Afrigue Francophone: Culture,
Financement et Ddvelopement, Paris, Fznce: John Ubbey Eurotext, 1990, 328 p. 

This book Is a collection of articles discussing the culture, financing and development of 
entrepreneurs in francophone Africa. The book is divided into four parts. The first part discusses the 
cultural and macroeconomic conditions for enterprises in Africa. The second part.deals with the 
Informal finance channels for enterprises, primarily, tontines. The third part discusses International 
donor finance programs, Islamic rules and practices, and joint ventures. The last part reviews the 
formation and creation of enterprises. [4689] 

Key Words: Enterprises; Africa; Finance; Informal finance; International donors; Credit; 
Savings; ROSCAs; Cooperatives; 

106. 	 Host, Juergen U., Savings for Development, Report of the Third International Symposium on the 
Mobllizatign of Personal Savings in Develoging Countries, New York, New York: The World Bank,
1986, 114 p. 

The Symposium forms part of a comprehensive programme on the mobilization of personal savings
in developing countries undertaken by the Department of International Economic and Social Affairs. 
This publication contains both the Reprt of the Symposium and the papers presented. [0407] 
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107. 	 HoIst, Juergen U., "Promoting Small Enterprise Financing in Developing Countries In Search of a 
New Approach," United Nations Fiscal and Financial Branch, The United Nations, New York, New 
Ybrk, January 1986, 6 p. 

The author criticizes the current approach toward Improving the financial policy toward small 
enterprise financing. The current approach can be reformed by giving more consideration to 
Interest rate and financial sector policies. In addition, the range of financiai Intermediaries used for 
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small enterprise financing should be widened, and the costs of financial Intermediation continued 
to be subsidized. i33251 

Key Words: Micro and small enterprise; Africa; Intermediation; 

108. 	 Holtzman, John S., et aL, gribusiness Development In Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume I:Synthesis, Abt Associates, 
Bethesda, Maryland, September 1992, 105 p. 

This report presents lessons learned from traditional and targeted approaches followed by USAID 
to agricultural marketing and agribusiness development In twelve sub-saharan African countries 
(Cameroon, Kenya, Mall, Niger, Uganda, Ghana, Guinea, Madagascar, Rwanda, Senegal, Togo, and 
Zimbabwe). The role of USAID In market liberalization, trade policy and regulatory reforms Is 
discussed In detail. A strong local private sector free of government Intervention is Identified as a 
vehicle for the provision of sustained agribusiness services and information to agro entrepreneurs.
Strengthening the dissemination of market Information, provision of technical assistance to 
prospective exporters, creation of export processing zones and provision of formal finance to 
Improve trader access to working capital are recomm3nded along with policy and regulatory 
reforms. [5573A] 

Key Words: Agribusiness; Africa; Sub-Saharan Africa; Entrepreneurs; Enterprises; 

109. 	 Hugon, Philippe, "Les Politiques dAjustement et le Dualisme Financier Africaln," Excerpts from 
"l'Austement Structurel dans les Systdmes Bancaires et Financiers des PVD," Egarane sans 
Frontitre, No. 23, June 1991, pp. 22-25. 

This article deals with structural adjustment policies and financial dualism InAfrica. Financial dualism 
Is characterized by the formal financial institutions in crisis and the informal sector more active than 
ever. Structural adjustment policies in a crisis environment in Africa aimed at limiting financil 
disequilibrium have instead accentuated the exist!ng dualism. The author does not think the solution 
is to Integrate the formal and informal sectors together, but rather to motivate each sector with 
appropriate policies. Altematives to providing credit to a large segment of the population and the 
poor are visualized Incooperatives and mutual groups as well as the Grameen bank model. [4212] 
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110. 	 Hugon, Philippe, "Les Politiques dAjustement et les Micro-entreprises dans les Pays en 
Ddveloppement," Paper presented at the International Conference on the Development of 
Mlcroenterprises, Washington D.C., June 6-9, 1988, Notes et Etudes, CCCE, Paris, France, 1988, 
36 p. 

This report deals with the effects of adjustment policies on microenterprises Indeveloping countries 
with reference to several African countries. The author finds that structural adjustment policies have 
relegated microenterprises development to a secondary level for too long. It is realized now that the 
microenterprise sector can be a crisis regulator and it has already shown great adaptability In 
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developing economies. However,due to its low productivity, the microenterprise sector does not 
appear to be an alternative to larger organizations or the creation of an Industrial system. [4184] 

Key Words: Micro and small enterprise; Africa; Finance; Informal finance; Govemment policy 
and programs; 

111. 	 Hugon, Philippe, "The Impact of Adjustment Policies on African Informal Financial Networks," Paper
presented at the Conferance on Policy Reform and Financial Systems in Sub-Saharan Africa, 
Washington, D.C., June 20-22, 1989, CCCE, Paris, France, 1989, 29 p. 

The purpose of this paper was to analyze the Impact of adjustment policies, implemented In African 
countries, on the Informal financial sector. The author finds that the effects have been ambiguous.
The rise in Interest rates, which remains negative in real terms In most countries, and the overall 
credit policy have tended to reduce the gap between formal and Informal financial Institutions. In 
Niger, the Informal trade sector has been stimulated by the devaluation of neighboring Nigeriab 
currency, as Nigerb formal sector was becoming less competitive. The author feels that policies
must be more specific to every country and to the type of activity targeted. In the area of credit, 
existing Institutions must make credit accessible to the private sactor and to poor people in much 
the same way as the Grameen Bank program in Bangladesh. [0958] 

Key Words: General; Africa; Finance; Monetary policy; Savings mobilization; International 
donors; 

112. 	 Hunt, Diana, "Evaluation Procedures for Appraising a Proposed Farm Credit Programme," Eastern 
Africa Journal of Rural Development, Vol. 7, Nos. 1/2, 1974, pp. 192-233. 

This paper discusses the various types of analyses which might be done in the preparation of a farm 
credit program. The author argues that four levels of analysis must be carried out: (1) analysis of 
the farmer borrower, (2) analysis of the lending Institutions, (3) evaluation of the credit programb
Impact on the government budget, and (4) evaluation of the impact on the economy as a whole. 
The author concludes that principles laid out in the article can be applied to almost any proposed 
credit program. [ARC. 1127] 

Key Words: Agriculture; Africa; Credit; Agricultural credit; 

113. 	 INADES, "Crder sa Petite Entreprise en Afrique: Ce Qu'll Faut Savoir," INADES Documentation, 
Abidjan, C6te d'lvolre, April 1991, 48 p. 

This document gives Information related to haw to create oneb own small enterprise In Africa. It 
gives references of useful written material on the subject and presents laws and regulations as well 
as policies In African countries aimed at the development of small enterprises. [4194] 

Key Words: Micro and small enterprise; Africa; Finance; 
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114. 	 International Fund for Agricultural Development (IFAD), A Programme of Action on Credit for Poor 
Rural Women," IFAD, Rome, Italy, 1986, 22 p. 

Gives an overview of the difficulties poor rural women face in ensuring family survival: the extent to 
which they are dependent on credit as an Instrument of survival and also of development (seen, for 
example, Inthe context of Increased food production in Africa); the role of traditional and emerging 
womenb organizations In making credit available along with other services for the poorest amongst 
rural women; and the role of International organizations In motivating national and local financial 
Institutions (commercial banks, agricultural development corporations, co-operatives), to participate 
more efficlentlv Inchannelling funds to women for pioduction, employment and Income generation. 
[5204] 

Key Words: Women; Africa; Credit; International donors; Gender; Rural finance; 

115. 	 Intemational Fund for Agricultural Development (IFAD), "Credit for the Rural Poor: A Review of 
IFAD'S Experience, 1987-1987,m IFAD, Rome, Italy, March 1988, 87 p. 

The first part of the paper presents an overview of IFAD'S credit policy and strategy. The second 
part presents IFAD'S credit policy and strategy as Implemented, with particular reference to IFAD'S 
projects and the supply of Institutional credit to the rural poor. The third part summarizes lessons 
learned and an agenda for future action. [4199] 

Key Words: General; Africa; Finance; Formal finance; Credit; Savings; International donors; 
Rural finance; 

116. 	 Ihtemational Fund for Agriculiural Development (IFAD), The Role of Rural Credit Projects in 
Reachina the Poor: IFADb Experience, Oxford: Tycooly Publishers for IFAD, Rome, Italy, 1985, 
104 p. 

Reviews the performance of 27 IFAD-funded credit projects for the rural poor in 24 Asian, Latin 
American, and African countries. Analyzes In detail the experience In Bangladesh, Nepal, and 
Pakistan and concludes that the provision of credit can be one of the most effective means of 
reaching a target poverty group. Difficulties were encountered with project design and problems 
with sustaining the benefits of the credit projects beyond their completion dates were recognized. 
[3267] 
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117. 	 International Savings Banks Institute, 'Workshop on Institutional Reforms for African Savings Banks," 
Geneva, Switzerland, June 27-July 1, 1983, International Savings Banks Institute, Geneva, 
Switzerland, June 27, 1983, 132 p. 

Savings institutions and mobilization of savings in African countries Is described. A summary of 
speeches presented is also provided. [3249] 

Key Words: General; Africa; Savings; 
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118. 	 Islam, Nurul, "Horticultural Exports of Developing Countries: Past Performance, Future Prospects 
and Policy Issues," Resc3rch Report No. 80, IFPRI, Washington, D.C., April 1990, 121 p. 

Analyzes world trade in fruits and vegetables. Finds that developed countries account for 83% of 
the world horticultural product Imports in 1983-85, and product composition has shifted to fruits 
with a few countries dominating as top exporters. Only African exporters experienced a large 
decline durng the period, which author attributes to the slow growth of the European market to 
which they nr=.ay directed their produce, and the loss of competitive position resulting in the loss 
of market share. [5148] 

Key Words: Marketing; Africa; Finance; Trade; 

119. 	 Ithaca International Umited, 'Agricultural Markets and Economic Development," Final Report 
submitted to USAID, Ithaca International, Umited, Ithaca, New York, June 1989, 47 p. 

Analyses the major constraints in existing agricultural markets in Africa, arguing that markets could 
make a considerable contribution to Improved resource allocation and economic well-being. 
Suggestions are made aLnut how AID can assist the market reform process Include improving 
market participants' access to working capital and strengthening legal mechanisms for enforcement 
of contracts. [4286] 

Key Words: Agriculture; Africa; Finance; Policy reform; 

120. 	 UED, "Epargne-Credit, Instument de Renforcement D'une Regionale de Groupement Villageois: Le 
Cas des Calsses Villageolses de I'Oudalan (Gorom-Gorom), Atelier Autopromotion, 20-22 March 
1989, IUED, Paris, France, 17 p. 

The report discusses some of the results of a regional workshop for promoting selfhelp groups 
utilizing savings and credit as an Instrument for reinforcement of the village groups, and particularly 
the case of village associations in Oudalan. The principle methodologies of the selfhelp village 
associations, their formation and evolution are discussed in greater detail. The last section of the 
report Includes some reflections on the role of savings and credit associations, which present some 
dilemmas regarding the introduction of these associations, and the conclusion that savings and 
credit village association reflect the financial management abilities, organization, capacities and 
characteristics of a group. [4203] 

Key Words: General; Africa; Cooperatives; Informal finance; Self-help groups; Savings; Credit; 

121. 	 Jacques, Pdgatidnan Hley, "Trente Ans de Ddveloppement Economique en Afrique, Evolution 
Thdorlque," Paper presented at Rdunlon d'Etude du Comit6 Central de la CICA, Yamoussoukro, 
COte d'lvoire, December 3-5, 1990, Facultd des Sciences Economiques et au Centre Ivoirlen de 
Recherches Economiques et Sociales, Universit6 Nationale de C6te d'lvoire, C6te d'lvoire, 1990, 
18p. 

The aim of the author is to describe the theoretical evolution of 30 years of development in Africa. 
The article mentions that there has been insufficient savings to support development objectives and 
deal with debt problems. The author suggests that African countries implement nw policies directed 
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to more flexibility and diversification of the production sector to solve the major problems and to 
be able to sustain the past 30 years consumption models. [4386] 

Key Words: General; Africa; Finance; Development; Government policy and programs; Deposit 
mobilization; 

122. 	 Jaeger, William, The Impact of Policy in African Agriculture: An Empirical Investigation," Working 
Paper Sedes No. 640, Technical Department, Africa Regional Office, The World Bank, March 1991, 
77 p. 

The author examines the relationship between govemment policy and ngricultural performance in 
Sub-Saharan Africa between 1970 and 1987. The study assesses the Impact of policy distortions 
on productivity over time and across countries. Exchange rate policies, high taxes on agriculture, 
and government control of export marketing are associated with the deterioration In agricultural 
export performance in 1970-87. Policy reforms of the late 1980b (where sustained and effective) 
are linked with Increased agricultural productivity. [0861] 

Key Words: Agricultural; Africa; Finance; 

123. 	 Jiggins, Janice, "Haw Poor Women Earn Income in Sub-Saharan Africa and What Works Against 
Them," World Development, Vol. 17, No. 7, 1989, pp. 953-963. 

Rural Sub-Saharan African social and economic conditions are documented reflecting tremendous 
levels of rural poverty specifically distinguished In six areas: cash, resources, range of resources, 
labor supply, labor demand, and health. The role women play in household-based agricultural 
activity is becoming Increasingly significant for survival; however, they have little access to services 
and few opportunities to become more productive. Their situation is aggravated by continuing male 
dominance and unequal household responsibilities. The Informal sector offers opportunities for 
entrepreneurship, especially in trading or small-scale agroindustry but unlicensed activity Is 
discouraged in many countries. Some women also find themselves competing with businesses that 
are state-run or licensed. Several micro level Interventions are Identified that support women' 
income-earning activities and may halt further deterioration In rural livelihoods. [1222] 

Key Words: Gender; Africa; Women; Micro and small enterprise; Agribusiness; 

124. 	 Jiggins, Janice, "The Quest for Autonomy: Woment Participation InAgricultural Credit and Banking," 
Paper presented to the Workshop for Policymakers for Woment Participation In Agricultural Credit 
and Banking for Selected Eastern and Southern African Countries, Nairobi, Kenya, 14-17 March, 
1983, FAO and the Ford Foundation, March 1983, Rome, Italy, 40 p. 

The paper addresses questions as to how Institutional credit and banking can be adapted to meet 
the present needs of women. The author points out that the statistical base for information on 
women obscures the realities of their livelihoods, and that the assumptions on which statistical 
constructs are formulated are often erroneous. The discussion briefly attempts a presentation of the 
underlying forces that have raised obstacles to woment access to credit and trapped them in the 
low productivity domestic economy. The paper considers in greater detail the nature of woment 
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Involvement In agrarian production and how Institutional services can be adopted to its essential 
characteristics. [4528] 

Key Words: Women; Africa; Credit; Agriculture; Banks; 

125. 	 Johnson, 0. E. G., "Direct Credit Controls In a Development Context: The Case of African 
Countries," in Government Credit Allocation, Rochester, New York: Center for Research In Govern
merit Policy and Business, Graduate School of Management, University of Rochester, November 
1975, pp. 151-180. 

Paper argues that direct credit controls In African countries have been Inefficient In contributing to 
economic development. Author goes on to argue that inflationary and credit controls discourage
the use of money and distort relaie prices. Further, credit controls discourage development of 
most Important financial Institutions in these countries, reduce the rate of growth of capital, output,
and employment, encourage black-marketing, and increase uncertainty for decision-makers. 
[Agricultural Library, The Ohio State University HG3729U5G63] 

Key Words: General; Africa; Finance; Monetary policy; 

126. 	 Kessler, Denis, and Pierre-Antoine Uiimo, (eds.) Savinas and Development, Proceedings of a 
Colloquium held In Paris, May 28-30, 1984, Paris: Ed. Economica, 1985, 376 p. 

This book contains the papers presented at the United Nations Symposium on the Mobilization of 
Personal Savings in Developing Countries held in the Cameroon in December, 1984. Part I contains 
five papers which deal with the crucial necessity of mobilizing savings in developing countries. It 
also reviews the constraints on the Implementation of such a policy Alternative interest rate policies 
are envisaged to stimulate the collection of savings and their orientation towards productive uses. 
Part I Is mainly devoted to the analysis of both peasant financial behavior and institutions in 
developing countries. Special emphasis is put on the role of the noninstitutional financial sector. A 
paper by Deguefe discusses financial institutions and rural development in Africa. In another paper,
Hans Mittendorf discusses savings mobilization for agricultural and rural development in Africa with 
a description of the successful cases of the Savings Development Movement (SDM) InZimbabwe 
the Credit Union Movement In Lesotho, and rural cooperatias in Kenya. The third part explores
the possible consequences of the current International financial crisis on the growth rate of 
developing countries. A paper by Benoit argues that greater efforts are needed by governments to 
mobilize personal savings. Data are reported that show low levels of individual Income tax receipts
relative to aggregate tax revenues in most African countries. The last chapter in the book presents
the final report of the colloquium. This chapter summarizes why Increased domestic savings are 
necessary for healthy growth of developing countries, and how it is possible to Increase the volume 
of savings by vigorous action regarding the collection and allocation of savings and the rate of 
return to savers. [available from Ed. Economica, 49 rue Hdricart, 75015 Paris, France] 

Key Words: General; Africa; Savings; Savings mobilization; International donors; 
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127. 	 Kflu, Tesfal, wTditlonal Saving System in Afdca," Unpublished paper, University of Wisconsin, 
Madison, Wisconsin, Fail 1977, 8 p. 

The author reviews some of the studies dealing with saving capacity of small farmers In Africa. He 
also looks at the working and performance of saving cooperatives in Ethiopia and West Africa. 
[2181] 

Kay Words: General; Africa; Savings; 

128. 	 Kllby Peter, "Breaking the Entrepreneurial Bottleneck in Late Developing Countries: Is There a Useful 
Role for Government?", Paper presented at The Woodrow Wilson International Center for Scholars, 
March 15, 1988, Wesleyan University, Middletown, Connecticut, March 1988, 50 p. 

This paper explores the bottlenecks with respect to the performance of indigenous entrepreneurship 
In developing countries. The author suggests policies to break the bottleneck, based on the past 
experiences in Africa and Asia against a backdrop of distorted macro-pricing policies. [0236] 

Key Words: Enterprises; Africa; Finance; 

129. 	 Koester, Ulrich, Hartwig Schafer, and Alberto Valdds, "Demand-Side Constraints and Structural 
Adjustment in Sub-Saharan African Countries," International Food Policy Research Institute (IFPRI), 
Washington, D.C., July 1990, 90 p. 

Investigate the demand-side Implications of structural adjustment programs being Implemented in 
the Sub-Saharan countries focusing on the expansion of production of a small number of 
agricultural tradeables Inthe region as a consequence of outward-oriented trade strategies that form 
a major part of such programs. Reports that the short-run prospects for cocoa and coffee exports 
are bleak if these countries succeed at export promotion while their competitors only marginally 
reduce their supply in the world market, in view of negative marginal revenue results. Conclude also 
that additional assistance from donors, including technical assistance, policy analysis, and 
managerial assistance are needed to help cushion the adverse short-term effects of structural 
adjustment policies. [5149] 

Key Words: Marketing; Africa; Finance; 

130. 	 Lachmann, Werner, "Mikrokonomische Uberlegungen zur Finanzintermedlation in 
EntwicklungslIndem," Aussenwirtschaft: Klaus Rose zum 60. Geburtstag, Hans-Rimbert Hemmer 
and JOrgen Schrbder (eds.), Gbttlngen, Federal Republic of Germany: Vandenhoeck & Ruprecht, 
1988, pp. 284-96. 

The Pontryagin-Maximum-Principle is used to show haw higher deposit interest prompts additional 
savings, which leads to a higher liability portfolio for on-lending, therefore Increasing the revenues 
of creditors and debtors. The former gain because of deposit interest revenues, the latter because 
of revenues from profitable investments financed through loans. The application of the Pontryagin 
Paradigms complements the empirical evidence on the effect of higher deposit Interest with an 
theoretical framework. [GER] 

Key Words: General; Africa; Savings; 
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131. 	 Lallement, Jacques, *Importance de lAssurance en Agriculture: Possiblltds de Ddveloppement dans 
les Pays Africains," Paper presented at "Rdunion d'Etude du Comit6 Central de la CICA, 
Yamoussoukro, 3-5 December, 1990, CICA, Yamoussoukro, December 1990, 46 p. 

The paper explores the possibilities of making crop Insurance part of the agricultural development 
in Africa. The author recognizes that Insurance companies are faced with problems Inherent to the 
economic status of developing countries as well as problems specific to tropical agriculture. Based 
on these facts, the author recommends that the Insurance industry take advantage of the existing 
traditional savings group models. The government should also play a stimulating role with 
subventions and tax policies to benefit insurance companies. [4385] 

Key Words: Agriculture; Africa; Finance; Insurance; Government policy and programs; 

132. 	 Le Breton, Philippe, "Les Banques Agricoles en Afrique de I'Ouest. Etude Comparative,* Notes et 
Etudes No. 24, Calsse Centrale de Coopdration Economique, Division des Etudes Gdndrales, Paris, 
France, May 1989, 55 p. 

The author sees most West African agricultural banks In trouble. They have all failed In their 
objective to provide credit to the agricultural sector because of lack of true institutional 
decentralization and credit diversification. Most loans go to parastatal agricultural firms and end up 
unpaid. The author recommends the creation of new types of organizations which would broaden 
their scope to rural credit rather than agricultural credit only. [0937] 

Key Words: Agriculture; Africa; Credit; Agricultural credit; 

133. 	 Leboucq, R, "Les Tontines... Un Phdnombne Important et Prometteur," Marche Troicaux, 
February 6, 1987, pp. 301-302. 

The author finds that tontines" or rotating savings associations are popular in sub-Saharan Africa 
because of traditional belief. The article points out that tontines are there to stay and will even 
develop more in the future. [0799] 

Key Words: General; Africa; Informal finance; Self-help groups; ROSCAs; 

134. 	 Leite, Sdrglo Pereira, and V Sundararajan, "Issues in Interest Rate Management and Uberalization," 
IMF Staff Papers, Vol. 37, No. 4, December 1990, pp. 735-752. 

Discusses the transition strategy from administratively set interest rates to market Interest rates, 
suggests some useful Indicators to assess the adequacy of interest rate levels and Identifies factors 
that contribute to a smooth liberalization process. Concludes that interest rate liberalization Is not 
synonymous with laissez-faire policies; rather, it Involves the replacement of administratively set 
rates by indirect management techniques that operate through the market. [5183] 

Key Words: General; Africa; Banks; Deregulation; 
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135. 	 Lelart, Michel, "Les Tontines et le Financement de I'Entreprise Informelle," Notes de Recherche No. 
91-18, Unlverstd des Rdseaux d'Expression Frangalse (UREF), Paris, France, 1991, 27 p. 

This study deals with Informal enterprise financing by tontines InAfrica and some Asian countries. 
The author found it easiest to examine usage of tontines funds in order to determine their 
contribution to enterprise financing. On average, 20 percent of the funds are used for productive 
purposes in Africa, confirming the belief that tontine savings are not primarily used for Investment 
purposes. [4548] 

Key Words: Enterprises; Africa; Informal finance; 

136. 	 Lele, Lima J., 'Agricultural Credit," in The Desian of Rural Development: Le.,sons from Africa, Uma 
J. Lele (ed.), A World Bank Research Publication, Baltimore, Maryland: John Hopkins University 
Press, 1975, pp. 81-99. 

This chapter describes various rural financial activities in several East African countries. This 
Includes a discussion of savings mobilization potential, administrative requirements for small holder 
credit, and factors which affect credit repayment. Suggestions for Improving future credit programs 
are offered. [Agricultural Ubrary The Ohio State University, HN773.5L34] 

Key Words: General; Africa; Credit; Savings mobilization; 

137. 	 Lele, Uma J., "The Roles of Credit and Marketing In Agricultural Development," In Instruments of 
Develooment, IBRD, Washington, D.C., 1973, pp. 413-449. 

Proper credit and marketing policies matched with technical Innovation are In the authorb views, 
a necessary condition for agricultural development In Less Developed Countries (LDCs). Credit 
Institutions must perform the function of transferring savings between sectors, regions, and Income 
classes. Depending on the stage of development of traditional credit, Institutional channels of credit 
may play a complementary or substitute role vis-a-vis traditional channels. The author also 
addresses loan repayment Issues and low Interest rates as they relate to modernizing agriculture 
in Africa. [0969] 

Key Words: Agriculture; Africa; Credit; Interest rates; 

138. 	 Lensink, Robert, and Peter A. G. van Bergeqk, The Determinants of Developing Countries' Access 
to the International Capital Market," The Journal of Degvelogment Studies, Vol. 28, No. 1, October 
1991, pp. 74-85. 

Examines the factors that determine debtor country access to private funds (e.g., bank lending) 
with OECD statistics on borrowings from the International capital market In 1985, 1986 and 1987 as 
definition of access. Based on logit analysis of pooled country data for these years, concludes that 
the combination of GDP per capita, the net-debt-to-GDP ratio and the Investment share predicts a 
countryb access correctly In 75 percent of the cases. The supply of foreign private lending and 
long-term credit relationships appear to be based on solvency rather than on liquidity factors, with 
Sub-Saharan African countries having relatively lower opportunities to borrow on the International 
capital market. [5127] 

Key Words: General; Africa; Finance; Capital markets; International Jonors; 
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139. 	 Levi, John F.S., 'Traditional Capital Formation in African Agriculture," Savinas and Development, 
Vol. I, No. 3, 1977, pp. 113-128. 

Paper plays down the Importance of financial savings and credit for rural development in Africa. 
Author argues that physical capital formation actually occurs In rural Africa without much external 
assistance. Most capital formation Is brought about by the direct application of unpaid family labor 
rather than by buying capital goods. Thus, financial savings are not necessarily an Important 
constraint on rural Investment. [ARC. 1570] 

Key Words: General; Africa; Savings; Credit; 

140. 	 Uedholm, Carl, "The Dynamics of Small Scale Industry in Africa and the Role of Polcy, Draft, 
Michigan State University East Lansing, Michigan, January 1990, 58 p. 

This paper examines the dynamics of small-scale manufacturing enterprises in Africa. The limited 
number of existing dynamic analyses are classified as either macro studies, which examine 
aggregate changes in the size, location, and sector of such firms, or micro studies, which focus on 
the birth, growth, and disappearance of Individual firms. The macro studies Indicate that small scale 
firms are evolving over time, In particular, there is a secular shift toward somewhat larger firms 
producing more modem products In larger localities. The micro studies provide insights into how 
the transformation is taking place; new firms and microenterprises appear Increasingly in larger 
localities, disappearance rates are highest for micro firms and lowest for largest firms. In terms of 
expansion, most remain micro firms, and larger firms do not emerge out of a pool of 
microenterprises but originate as such. The effects of policy on the expansion of Individual firms 
is still unclear; evidence suggests both positive and negative Impacts. The author concludes that 
careful attention must be paid to avoiding negative policy discontinuities that would act as a 
disincentive to firm expansion, and more studies are needed to ascertain exactly how policies 
influence the evolution of firms in Africa. [1416] 

Key Words: Micro and small enterprise; Africa; Finance; Rural non-farm; 

141. 	 Uedholm, Cad, and Joan Parker, "Small Scale Manufacturing Growth in Africa: Initial Evidence," MSU 
International Development Papers, Working Paper No. 33, Paper prepared for the Employment and 
Enterprise Development Division, USAID, Department of Agricultural Economics, Michigan State 
University, East Lansing, Michigan, 1989, 46 p. 

Authors develop a framework for analyzing manufacturing firm dynamics. Summarize macro-level 
evidence of firm dynamics and update previous studies. Aggregate demographics are broken into 
firm level components of firm birth, closure, and growth patterns. Shed light on the evolutionary 
process of firms and policy effects on such small firm dynamics. Small firms continuously evolve 
towards larger firms, while per capita Income Increases promotes their development In larger 
localities. Small firms experiences a higher mortality rate than larger firms, with data showing few 
graduating through the size structure. The appearance of medium sized firms is most often 
explained by the contraction or break up of larger firms. [3824] 

Key Words: Micro and small enterprise; Africa; Finance; 
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142. 


143. 

144. 

145. 

Uttle, Kenneth, Women In African Towns South of the Sahara: The Urbanization Dilemma," In 
Women and World Deve1opment, Irene Tinker, Michble Bo Bramsen, and Mayra Buvinid (eds.), 
Praeger Special Studies in International Economics and Development, New York: Praeger 
Publishers, 1976, pp. 78-87. 

Examines the situation of women in Sub-Saharan Africa in light of growing migration to urban areas; 
concludes that while female urban labor Is disadvantaged mainly by educational Inferiority,the whole 
Issue of access to employment opportunities and health and child care facilities are also Important. 
[5288] 

Key Words: Women; Africa; Finance; Gender; 

Loutfi, Martha, "Development Issues and State Policies in Sub-Saharan Africa," International Labour 
Review Vol. 128, No. 2, 1989, pp. 137-154. 

Evaluates the problems of Sub-Saharan Africa in light of state policies and practices, emphasizing 
that poor, often misleading, data render it difficult to understand and recommend prescriptions for 
the "crisis in Africa. Expectations of what individual governments can do about the situation have 
been exaggerated. A govemmentt ability to control events and guide development Is determined 
by the extent of financial resources at its disposal. Further argues that foreign exchange Is the 
greatest constraint, citing evidence that the net transfer of resources has been low in recent years, 
with official development assistance representing an increasing share of Inflows to law Income 
countries of the region. Cites the replacement of bank lending for the bond market and direct 
Investment as sources of development finance in the 1970s which made it easier to lend for 
development but restricted the options of the borrowers. [5159] 

Key Words: General; Africa; Finance; International donors; Development; 

Lubell, Harold, The Informal Sector in the 1980s and 1990s, Paris, France: Development Centre of 
the Organisation for Economic Co-operation and Development, 1991, 128 p. 

This book first defines the Informal sector and identifies Informal sector activities and participants. 
An analysis of population censuses to estimate the share of Informal sector participants in the labor 
force, and the production of goods and services is presented next. Discussions on the access to 
formal credit, credit programmes to micro-enterprises, and how policy may affect the Informal sector 
are Included. [4192] 

Key Words: General; Africa; Finance; 

Lutz, Peter, "Training and Technical Assistance for Microenterprises: A Summary of Swisscontactb 
Experiences", Paper prepared for the World Conference On Support for Microenterprises, 
Washington, D.C., June 6-9, 1988, CSM No. 09, Committee of Donor Agencies for Small Enterprise 
Development, Washington, D.C., June 1988, 16 p. 

This report reviews the experiences of Swisscontact, a Swiss Foundation for technical cooperation, 
in assisting microenterprises (ME) in Asia, Africa, and Latin-America. The author concludes that a 
clearly defined concept based on technical and administrative training, a participatory approach 
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towards the ME and guaranteed credits would promote MEs. Proper linkages between the local 
banks, SMEb and Self-Help Organizations was found to be a major Issue facing MEb. [0494 EE] 

Key Words: Micro and small enterprise; Africa; Credit; Self-help groups; Technical assistance; 

146. 	 Madeley John, When Aid Is No HelD: How Projects Fall, and How They Could Succeed, London, 
England: Intermediate Technology Publications, 1991, 132 p. 

For Africa, the author presents the case of Mall (Sud Rural Development Project and the Village
Development Fund Project) as a case of failure to help the poorest sector because of Inappropriate
project design, and the cases of the ILO Revolving Fund for Refugees among the Ethiopians in the 
Sudan, the UNIFEM mill-acquluition assistance project for women InGambia and the Local Initiatives 
Support Project (USP) In Lesotho - &:,of which emphasize self-help among the poor - as 
successful ones. 12 guidelines for reaching the poorest are offered in the concluding chapter,
suggesting the need for "development from belov" and the need to carefully design projects, and 
to Incorporate credit and land reform components. [4130] 

Key Words: General; Africa; Credit; International donors; Self-help groups; 

147. 	 Magill, John H., "Credit Unions: A Formal Sector Alternative for Financing Microenterprise
Development," GEMINI Working Paper No. 22, Paper prepared for USAID, GEMINI, Development
Alternatives, Inc. (DAI), Washington, D.C., September 1991, 37 p. 

Explcres the possibilities of Including credit union Involvement among the potential approaches to 
micro-enterprise development. For Africa, the credit union experiences in Togo and Malawi are 
used to Indicate the significance of credit union participation insmall enterprise financing (3- 14% 
of loans granted and 9 - 18% of the portfolio for Malawi) and (23% of loans granted for Togo).
Relevant lessons drawn from a generalized review of the structure and characteristics of credit 
unions worldwide are: (1)Domestic savings mobilization among the poor indeveloping countries 
Is Important; and (2) Successful financial Intermediation requires a diverse client base. Two 
alternative scenarios for the future are proposed: (1) credit unions continue to perform their 
traditional role of making small, personal loans to members, In the course of which small enterprise
activities are served; or (2) credit unions become more active financial partners In specialized
mlcroenterprise programs. Specific actions suggested for providing a significant future role of credit 
unions In the MSE field are: (a)accelerate growth in the credit union system; (b)Increase MSE 
services relative the overall credit union portfolio; (c) develop a better understanding of the role of 
financial Intermediation in providing services to MSEs; (d)develop relationships between credit 
unions and other MSE providers; and (e) Improve credit union statistics on loans and savings. 
[4213] 

Key Words: Micro and small enterprise; Africa; Credit unions; 

148. 	 Malley, Raymond C., Colette Claude, Alice Morton, Josette Murphy, Warren Wolff, Thomas Timberg,
Peter Maxson, Jacques Merlo, and Ndrissa Toure, 'Assisting Small Business InFrancophone Africa: 
The ENTENTE Fund African Enterprises Program," Project Impact Evaluation No. 40, USAID, 
Washington, D.C., December 1982, 191 p. 

Authors evaluate small business assistance by the African enterprise program of which, interms of 
number of loans, 20% financed nutrition related enterprises (e.g., poultry farms, food processing, 
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bakeries). A significant volume of funds was channeled to large firms In Industry and commerce 
but development banks were not effective in assisting small companies. Small subloans suffered 
high delinquency rates and guarantee funds were Ineffective. Emphasis on higher quality subloans, 
careful monitoring, reasonable financial contribution by the borrower and provision of technical 
assistance along with credit are suggested. [3712] 

Key Wolds: Micro and small enterprise; Africa; Credit; Development banks; Loan guarantee; 
Technical assistance; 

149. 	 Marsden, Keith, and Thdrbse Bdlot, "Private Enterprise in Africa: Creating a Better Environment," 
World Bank Discussion Paper No. 17, The World Bank, Washington, D. C., July 1987, 66 p. 

Examines the main constraints to private enterprise and competitive markets In Africa and the 
question of haw foreign donors can assist governments in the removal of such constraints and the 
fostering of the development of an efficient private sector Issues discussed In relation to financial 
constraints Include financial market regulation, lack of equity funds, foreign exchange allocation 
systems and crowding out by public sector borrowing. Concludes that donors can help promnte 
private enterprise development In Africa through helping stress the development of competitive 
markets, the easing of regulatory controls and closer collaboration with the private sector at all 
stages of the foreign aid financed activities. [Business Library, The Ohio State University, 
HC800M3531987] 

Key Words: Enterprises; Africa; Finance; International donors; Financial repression; 

150. 	 Masini, Mario, 'Africa Credit Study: Final Report," Finafrica, Milan, Italy, December 1989, 28 p. 

Thle Tinal report points out relevant issues to be analyzed and discussed In connection with the 
experience described in the country reports that cover Ghana, Lesotho, Tanzania, Cameroon, 
Rwanda and Senegal. The author discusses the current role of financial Intermediaries dealing with 
the rural sector.Commercial banks are found to maintain their limited contribution to rural finance. 
Agricultural development banks often experience a reduction, and sometimes the extinction, of their 
intgrmedlation capacity. The credit components of rural development projects that are difficult to 
track maintain their relevance. In most cases, cooperatives have lost their credibility as an effective 
agent in financial intermediation. Credit unions have Increased their operations, although not always 
adhering to the standards that are adopted by official financial institutions. Informal markets continue 
to prosper. A number of measures are recommended within the overall financial restructuring of the 
economy. [1551] 

Key Words: General; Africa; Finance; Banks; Development bank; Cooperatives; Credit unions; 
Informal finance; Intermediation; 
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151. 	 Masini, Mario, "Development Choices, Banking and Personal Savings Mobilization," Savins and 
.QeiienL , Vol. I,No. 4,1977, pp. 220-237. 

Describes the recent evolution of financial systems and associated policies in Africa. Author notes 
that a heelthy development of financial intermediation has been prevented Inmost African countries 
by the choice of 'internal finance" processes and centrally administered financial prices. [ARC. 
1736] 

Key Words: General; Africa; Finance; Interest rates; 

152. 	 Maud, Arn:do, 'The Mobilization of Savings in African Countries,' Unpublished paper, Finafrica, 
Milan, Italy, 1972, 28 p. 

The author feels that Increasing public savings must not be at the expense of household savings.
He argues that household savings can be mobilized Ifan efficient savings Investment channel is 
available. He recommends that this channel should take the form of savings banks and similar 
financial Intermediaries. [0753] 

Key Words: General; Africa; Savings; Banks; 

153. 	 Maud, Arnaldo, "The Potential for Savings and Financial Innovation in Africa," Savings and 
DeveloDment, Vol. VII, No. 4,1983, pp. 319-336. 

This paper examines the successes of savings mobilization In Africa during the 1960s and the 
reforms made in the 110s. Opportunities for financial Innovation and Institutional reform In the 
1980s are also discussed. More self-confidence on the part of the Africarns themselves, and more 
efficient mobilization of the continentb vast untapped potential of natural resources, manpower and 
savings will be key fastors In fostering its economic and social development. In this scenario,
savings and credit banks can play a crucial role In mobilizing personal savings. A prime objective
of Governments at the national level, and on a wider place at the international level, should be to 
encourage these financial Institutions to multiply and strengthen. The cooperation that can be 
provided by European savings banks can be of great importance In this respect particularly as 
regards research, technical assistance and, above all, personnel training. [5170] 
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154. 	 Maud, Arnaldo (ed.), Mobilization of Household Savings: A Tool for Dwvelopment, The Credit 
Markets of Africa Series No. 14, Milan, Italy: Finafrica, 1977, 219 p. 

Four papers comprise this volume on household savings, two of which deal particularly with savings
in Africa. The first paper (Maud, Amaldo, 'The Promotion of Thrift and Savings Banks in Developing
Countries with Particular Reference to Africa) reviews the structure of financial systems in African 
countries and recommends assistance in building financial Infrastructure for mobilizing domestic 
savings with international savings banks taking the lead. The second (Mottura, Paolo, "Savings
Mobilization in Developing African Countries') surveys the earlier studies on savings mobilization in 
Africa and offers an appraisal of the various schemes and projects for the creation and improvement 
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of depository financial Institutions, and for training suitable personnel. [Agricultural Ubrary, The Ohio 
State University HG7920M6] 
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155. 	 McKean, Cressida S., "Development Finance Institutions: A Discussion of Donor Experience," 
Program Evaluation Discussion Paper No. 31, USAID, Washington, D.C., July 1990, 15 p. 

For saveral decades DFIs have been Important Intermediaries for donors aiming to channel financial 
resources to priority groups and to fill the long-term credit gap. However, donors are Increasingly 
uncertal " about the effectiveness and contribution of DFIs to the development of financial markets 
as well as the sustainability of these Institutions. This article summarizes several lessons that 
emerged from the review of donor evaluation reports of DFI programs, Including 1) donors who 
have operated at cross purposes Insupporting DFIs; 2)DFIs have had limited success Inreaching 
target beneficiaries; 3)few DFIs have achieved sustainablity; and 4) DFIs have not been particularly 
effective in contributing to financial market development. Inthis context, it is recommended that 
Increased competition among DFIs and diversification of financial services be considered Important 
for promoting capital markets in developing countries. [1206] 
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156. 	 Mead, Donald C., "Policy Reform and the Informal Sector In Africa," Paper presented at the 
Conferences on the Informal Sector: Issues in Policy Reform and Programs, Abldgan and Na!robi, 
December 13-14, 1990, Development Assistance Committee/Development Centre, April 1989, 23 p. 

This paper first provides a brief review of the principal drnensions of the economies of Sub-Saharan 
Africa which form the context in which informal enterprises operate. Secondly, the characteristics 
of Informal producers are explored. The types of policies to stimulate the economies Include: to 
establish an environment which rewards those who innovate (minimizing administrative and 
regulatory hurdles which discourage Investment and modernization); disseminate information 
regarding technologies, markets and products, and broadening access to Inputs; and expanding 
Information available to policy-makers. Subsidized credit and loan guarantee funds have had a 
marginal impact on the flaw of credit to small borrowers suggesting that the limiting constraint on 
credit expansion are viable projects. [4709] 
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157. 	 Mehra, Rekha, "Can Structural Adjustment Work for Women Farmers?" Paper presented at the 1991 
Annual Meetings of the American Agricultural Economics Association, Kansas State University, 
August 4-7, 1991, u.k., 1991, 19 p. 

During the 1980s, many countries adopted structural adjustment programs (SAPs) as a condition 
for obtaining loans from the IMF and the World Bank. The agricultural sector has been slow to 
respond to SAPs. One explanation is that SAPs rely too heavily on price policy reform that, by itself, 
Is Insufficient to Induce agricultural growth. An alternative explanation is the constraints facing 
women who comprise a significant proportion of farmers in Sub-Saharan Africa. Throughout the 
developing world, women farmers lack access to resources, such as land, cash, farm tools and 
Implements, and access to credit is especially limited. Under SAPs, credit availability is affected 
mainly by credit ceilings and slow growth In the money supply, and by higher Interest rates to 
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Increase the supply of private sector credit. More important for women, Informal credit, which is the 
main source of loans for women, also becomes tighter. The question is whether price changes
alone can bring about the desired supply response. Womenb access to services, Information, and 
basic education are of critical Importance. [5032] 
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158. 	 Mellor, John W, Christopher L Delgado, and Malcolm J. Blackle (eds.), Accelerating Food 
Production in Sub-Saharan Africa, Baltimore, Maryland: John Hopkins University Press, 1987, 
417 p. 

This book Is a collection of articles, divided into six sections, that addresses the issue of food 
production in Sub-Saharan Africa. The first part defines the food and nutrition problem. The second 
part discusses potential and practice in food production technology development. The third part
deals with the support systems for agricultural development and in particular the marketing system.
The fourth part discusses the food policy in the context of national development strategies and the 
fifth part discusses the donor assistance strategies. The last part concludes with priorities for 
accelerating food production growth in Sub-Saharan Africa. [Agricultural Ubrary The Ohio State 
University HD2117A221987] 
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159. 	 Menck, Karl W, Promotion of Small-Scale Industries In Develoging- Countries: Abstracts from 
Selected Studies and Publications, Hamburg, Germany: HWWA - Institut fur Wirtschaftsforschung, 
June 1978, 207 p. 

This is a collection of abstracts from selected studies on small-scale enterprises in developing 
countries, focussing on techno-economic summary analysis of enterprises, training and 
management assistance, financial sources and priorities for small-scale Industries. Publications 
before December 1976 were Included. [3735] 

Key Words: Micro and small enterprise; Africa; Technical assistance; 

160. 	 Mills, Cadman Atta, Structural Adustment InSub-Saharan Africa, EDI Policy Seminar Report No. 18, 
Report on a Series of Five Senior Policy Seminars Held In Africa, 1987-88, Washington, D.C.: 
Economic Development Institute, The Wodd Bank, 1989, 43 p. 

Summarizes the results of five seminars among WB/IMF and African policymakers on structural 
adjustment and sustainability of policy reform in Sub-Saharan Africa. The main observations and 
lessons concern the design of adjustment programs for sustCtabllty including building support for 
reform programs, appropriate design with the participation 3f Indigenous research institutions; 
control of reform agenda-setting by international organizations has given rise to negative 
consequences such as uniformity of approaches, bias toward the short and medium term and 
disregard for distributional issues; and better handling of negotiationsto reduce the tension between 
conditionality and national sovereignty at the same time that multilateral Institutions need to accept 
greater 	responsibility for failed programs. [5199] 

Key Words: General; Africa; Finance; Policy reform; International donom; 
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161. 	 Miracle, Marvin R, Diane S. Miracle, and Lauri Cohen, "Informal Savings Mobilization in Africa," 
Ecpnomic Development and Cultural Change, Vol. 23, No. 4,1980, pp. 701-724. 

Article focuses on the mobilization of resources in the Informal sector of Africa and stresses 'savings 
accumulated through clubs or associations and mobile banker. Savings in the informal sector are 
not zero and there exists a capital market Inthe Informal sector with a great diversity of Institutions 
opeoating. Authors suggest that segments of the informal financial market might be assimilated Into 
tht iormal sector. [2223] 
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162. 	 Mttendorf, H. J., "Mobilization of Personal Savings for Agrcultural and Rural Development in Africa," 
Revised paper presented to the Third UN International Symposium on the Mobilization of Personal 
Savings in Developing Countries, Yaounde, Cameroon, 10-15 December 1984, also published in 
Mondes en DeveloDoement, Vol. 13, 1985, pp. 275-291. 

The paper reviews personal savings mobilization in rural Africa, discusses critical Issues and outlines 
elements for a constructive strategy. Argues that savings mobilization has been neglected in the 
majority of African countries. The promotion of savings mobilization would not only facilitate 
financing of development but would contribute to the development of viable financial Institutions, 
reduction of credit delivery and recovery costs, reduction of political patronage and more equitable 
Income distribution. Apart from the extension of the branch network, more attention has to be given 
to linkages with the Informal sector, in particular the Informal farm groupings and savings clubs, the 
marketing systems for agricultural produce and the input delivery channels. To Increase agdcultural 
productivity and Income, savings mobilization schemes Inrural areas have to be closely linked with 
an effective agricultural credit and delivery system of farm inputs, extension services and produce 
marketing systems. The regular supply of basic consumer goods to rural areas provides an Indirect 
Incentive for savings mobilization. [3287] 
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163. 	 Mttendorf, H. J., "Savings Mobilization for Agricultural and Rural Development In Afdca, In Savings 
and Development. Proceedings of a Colloaulum held in Pads, Denis Kessler and Pierre-Arntolne 
UlImo (eds.), Paris, France: Ed. Economica, 1984, pp. 217-229. 

This paper reviews aspects of personal savings mobilization In rural Africa, discusses critical Issues 
and outlines elements for a constructive strategy. Personal savings In rural areas are tied to two 
major problems: the food crisis and the limited scope of existing rural credit and banking services. 
The strategies recommended by FAO for savings mobilization in rural Africa relate to macro-level 
(govemment) policies affecting agriculture and economic development (exchange rate, monetary 
and marketing policies). Also Important Is strengthening the role of central banks to promote 
effective financial systems and link Informal savings clubs with banking institutions. The FAO study 
concludes that the mobilization of savings in rural areas will be successful only if it Is closely linked 
to agricultural credit, the marketing of agricultural products, inputs and consumer goods, and the 
supply of extension services. [3093] 

Key Words: General; Africa; Savings; Savings mobilization; Monetary policy; Central bank; 
Technical assistance; Input marketing; Output marketing; 
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164. 	 Mittendorf, H. J., 'Promotion of Viable Rural Financial Systems for Agricultural Development," 
Quarterly Journal of International Agriculture, Vol. 26, No. 1, March 1987, pp. 6-27. 

The paper analyzes major constraints Inpromoting viable rural financial systems. It addresses policy 
Issues of savings mobilization, Interest rates, loan recovery, transaction costs, ownership of rural 
banks, and factors affecting the viability of rural banks. The relationship between formal and Informal 
rural fi incial markets Is discussed. It Is suggested that the rural finance department of Central 
Banks should take a stronger lead in monitoring and evaluating rural financial systems. In discussing
future strategies, the paper argues for more emphasis on savings mobilization, adjustment of Interest 
rates, and training of personnel. Aid agencies are encouraged to support rural financial systems
through technical assistance and adequate terms of capital aid to achieve he evolution of self
sustaining rural financial systems. [0097] 
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165. 	 Mittendorf, H. J., "Reform of Agricultural and Food Marketing Policies In Sub-Saharan Africa," 
Marketing and Credit Service, Agricultural Services Division, FAO, Rome, Italy, July 1987, 30 p. 

The paper discusses the growth of public marketing systems in the 1960s and 1970s. It focuses on 
the parastatals for export and internal marketing, state sponsored processing plants, and state Input 
distribution. The factors that affect the success of marketing reform that are discussed Include: 1)
coordinated planning and Implementation of marketing reforms by strengthening marketing
facilitating services; 2) pricing policies; 3) political commitment; 4) active collaboration with private
trade and cooperatives; 5) rehabilitation of marketing Infrastructure; 6) access to Institutional credit 
and foreign exchange; 7) marketing extension work for small farmer development; 8) adjustment 
of aid pulicies to support sustainable marketing systems. [0095] 

Key Words: Agriculture; Africa; Finance; Credit; Input marketing; Output marketing; 

166. 	 Mondel, R., and M. Montigne, "Rdflexions sur le Credit Rural dais les Pays en Vole de 
Ddveloppment," R~publique Franpaise, Ministbre de la Coopdration, Centre de Perfectionnement 
pour le Ddveloppement et la Coopdratlon Economique et Technique, Paris, France, September 
1987, 118 p. 

The authors present some reflections on rural credit issues in developing countries. A number of 
public finance Institutions have failed in man, ,eveloping countries. However, there is hope for new 
Innovations that are analyzed briefly in this study: the village associations in Mall, Banques 
Populaires In Rwanda, union of Cooperatives in Kenya, subsidized commercial banks in Niger and 
the Grameen bank experience. These successful experiences have financed loans by mobilizing 
rural savings. Nevertheless, the authors conclude that there Is no single model suited for rural 
finance In developing countries. [4551] 

Key Words: General; Africa; Finance; Cooperatives; Credit; Savings mobilization; Informal 
finance; Formal finance; 
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167. 	 Mooney, Timothy J., JD Agribusiness Activities in Africa 1970-1986," Report prepared for The 
Employment and Enterprise Development DMsion, Office of Rural and Institutional Development, 
Bureau for Science and Technology, USAID, Washington, D.C., November 1985, 101 p. 

Report reviews 220 projects reflecting AID Involvement In agribusiness in Sub-Saharan Africa since 
1970 to provide an overview of the types of activities supported, and thereby extract lessons for the 
Improvement of the design, Implementation and evaluation of agribusiness projects. On the whole, 
the focus had been Increasing production of agricultural commodities; of the 220 projects listed, 23 
had credit as a major focus, third-ranked after Input supply (58) and marketing (31). Among the 
lessons are: the Important role of PVOs in AIDes agribusiness development projects; Inadequacy of 
the attention given to support for commodity processing activities, and to SMEs. [4-154] 

Key Words: Agribusiness; Airica; Finance; Supervised credit; Input marketing; Output 
marketing; Micro and small enterprise; International donors; 

168. 	 Morss, Elliott R., "institutional Destruction Resulting from Donor and Project Proliferation In Sub-
Saharan African Countries," World Development, Vol. 12, No. 4, April 1984, pp. 465-470. 

Suggests that a proliferation of donors and projects characterized foreign aid in the 1970s, and has 
built up into the 1980s with a negative Impact on the government Institutions of developing nations. 
Recommends a greater emphasis on Institution-building and new projects Intended to facilitate 
Implementation of existing project portfolios. [5569] 
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169. 	 Mottura, Paolo, "Savings Mobilization In Developing African Countries," Economic Commission for 
Africa, United Nations, Addis Ababa, Ethiopia, November 12, 1973, 88 p. 

This study reviews different techniques and Institutions which have been used to mobilize savings 
In Africa. This include. a discussion of the structure and performance of various financial savings 
institutions in Africa. The study concludes by discussing various strategies which might be used 
to mobilize voluntary household savings. The author suggests coordination of the following elements 
in the formulation of an incentive program for household savings: (1) forms and techniques that 
motivate spontaneous savings behavior; (2)forms and techniques adapted to existing patterns and 
habits, as for example In the contractual savings arrangements found among Indigenous 
associations; (3) Integration with complementary schemes such as credit and insurance; and (4) 
saver participation in the management and credit program Implementation of the financial institution. 
[ARC. 09361 
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170. 	 Mung'Omba, Wila D., 'African Development Bank and National Development Banks: Interaction and 
Unkages,' International Journal of Develooment Banking, Vol. 1, No. 1,January 1983, pp. 41-48. 

Reviews the 15-year record of the African Development Bank In terms of its role in helping to create 
national and sub-regional development finance Institutions (DFIs), strengthening their lending and 
operational capacity, and promoting the exchange of Ideas. [5003] 
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171. 	 Nana-Sinkam, Samuel C., "Structure et R61e des Banques en Afdque," _LeCourier, No. 117, 
September-October 1989, pp. 61-67. 

This article deals with the structure and role of banks In Africa. The author finds that banking and 
monetary policies in their countries did not help in the development process of African economies. 
One reason Is that banks have completely failed in their intermediation role in Africa and have been 
unable to mobilize the savings necessary for capital formation. [4556] 
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172. 	 Ndofor, A. B. A., "Inventalre des Institutions formelles ou Semi-lnforme!les, des Cooperatives et des 
Semi-Cooperatives en Afrique Francophone: Leurs types, Activites, Organisation, Avantages et 
Inconventlents, et leur Place dans les Systems Financleres," Paper presented at the Workshop on 
le Role des Institutions Financiers Informelles, des Cooperatives et des Pre-Cooperatives, dans le 
Cadre des Systems Financiers en Milieu Rural, Abidjan, Ivory Coast, December 11-16, 1989, 
CAMCUL, Cameroon, December 1989, 10 p. 

The paper surveys the Informal Institutions and cooperatives in Francophone Africa and describes 
their types, organization and role in the financial system. The author notes that there exists many
other financial activities and Institutions besides the formal financial sector in developing countries 
and especially in Africa. These institutions are largely informal; however, they play a vital role In 
savings mobilization and transfer of funds from one sector of the economy to another. These 
Institutions, particularly tontines, Djangles, and Isusu groups, have been operating for a long time 
In rural and urban West Africa and have reached the level that they are capable of responding to 
the existing demand. The author presents an overview of how tontines work in some countries and 
how other savings and credit clubs work in others. In conclusion, the author discusses the 
advantages and disadvantages of the different Informal institutions. [5263] 

Key Words: Africa; Africa; Informal groups; Finance; 

173. 	 Nellis, John R., *Public Enterprises in Sub-Saharan Africa," World Bank Discussion Paper No. 1,The 
World Bank, Washington, D. C., 1986, 65 p. 

Describes the public enterprises In Sub-Saharan Africa, defining public enterprises as government 
owned or controlled entitles designed to earn the bulk of their revenues from sales. About 3,000 
African public enterprises meet this definition, which typically account for 7 - 40 percent of GDP of 
the country, and frequently dominate the local capital markets and contribute largely to the growing 
foreign debt and servicing burden of their respective economies because of poor performance.
Historical, economic, social and political reasons are cited as reasons why almost every African 
state has created a large public enterprise sector. [Business Library, The Ohio State University, 
HD4338N451986] 

Key Words: Enterprises; Africa; Finance; Capital market; 
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174. 	 Nissanke, Machiko, "Mobilizing Domestic Savings for African Development and Diversification: 
Overview," Domestic Resource Mobilization Project, International Development Centre, Queen 
Elizabeth House, University of Oxford, December 1991, 46 p. 

Argues that the Imperfect Information paradigm for rural credit markets is useful in understanding 
phenomena such as maiket fragmentation; conservatism and risk-averse asset management 
manifested through the 'excess liquidity syndrome" among commercial banks InSub-Saharan Africa 
that coexists with non-performing development loans in the formal system; and the reliance on 
external sources for term lending facilities. Suggests a policy of developing financial interlinkages 
to strengthen formal and Informal institutions. [5398] 

Key Words: General; Africa; Formal finance; Informal finance; Formal-Informal linkage; 

175. 	 Nowak, Maria, 'De la Pluriactivtd A l'industrialization Rurale: le Role des Microentreprises dans le 
Ddveloppement," Paper presented at World Conference on Support for Microenterprises, hosted by 
USAID, The World Bank, and The Inter-American Development Bank, Washington, D.C., June 6-9, 
1988, CCCE, Pads, France, June 6, 1988, 24 p. 

Rural microenterprises are known to be a perfect spontaneous adjustment mechanism. However, 
their role has been neglected In African countries for a long time because of structural adjustment 
policies that could not solve the problems at hand. With rising unemployment that neither 
agriculture, Industry nor the public sector can control, the Importance of rural microenterprises is 
surfacing again. Rural microenterprises contribute to economic growth by creating value-added and 
by providing a more equitable income distribution. The author thinks that the real private sector in 
Africa that is heavily represented by rural and urban microenterprises should be given more support 
rather than trying to privatize the public sector. [3720] 

Key Words: Micro and small enterprise; Africa; Finance; International donors; 

176. 	 Ntagungira, Carpophore, "Relevi des Critiques aux Programmes ds Crddit Agricole en Afrique au 
Sud du Sahara," Institut de Hautes Etudes Internationales, Geneva, Switzerland, May 1989, 32 p. 

The author addresses all the criticisms of agricultural credit programs in Sub-Saharan African 
countries. The main finding is that credit systems In these countries are based on false economic 
assumptions. It is therefore surprising that, as an USAID report notes, Interest subsidies still prevail 
In many agricultural credit programs. High rates of default in credit programs are attributable to the 
fact that the farmers are seen as poor people in need rather than potentially viable economic 
agents. Also, gcvemmental and donor supported programs give rise to high costs and almost risk
free enterprise loans which Invite favoritism and corruption. [0804] 

Key Words: Agriculture; Africa; Credit; 

177. 	 Nwoko, Somayina G., "Recent Developments In Agricultural Loans to Farmers and New Frontiers 
for the 80s," Paper presented at the Seminar on Agricultural Credit and Finance in Nigeria, University 
of Ibadan, Ibadan, Nigeria, 27-30 April, 1981, Department of Agricultural Economics, University of 
Ibadan, Ibadan, Nigeria, April 1981, 13 p. 

Author critically analyzes the small-scale traditional farmer oriented loan practices of some 
Agricultural Development Projects in Nigeria with a view to determining their coverage and 
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effectiveness. Specifically, lending practices of the Gombe Agricultural Development Project; the 
Small Holder O4 Palm Project in Rivers State, and the defunct World Bank Rice Project in the Cross 
River State are discussed. The defects of these loan programs are pointed out and suggestions armi 
forwarded on how modified Agdcultural Development Project loan programs can be extanded to 
small scale farmers. [2504] 

Key Words: Agriculture; Africa; Credit; 

178. 	 Nzemen, Molse, "La Tontine et I ctivitd Bancaire," jourJer, No. 117, September-October 1989, 
pp. 70-73 

In his comparison of tontines and the banking Institutions, the author finds that the two systems are 
complementary rather than antagonistic. [4557] 

Key Words: General; Africa; Finance; ROSCAs; Formal finance; 

179. 	 Ogunleye, G. A., "Correcting Regulatory and Supervisory Inadequacies In the Financial System,"
Paper presented at the Regional Symposium on Savings and Credit for Development In Africa, 
Abidjan, Cote d'voire, April 27-30, 1992, Organized by the International Programme on Savings and 
Credit for Development, United Nations Department of Economic and Social Development, Central 
Bank of Nigeria, Lagos, Nigeria, December 1991, 26 p. 

Argues that the major inadequacies in the financial systems of African countries are the absence 
of a comprehensive legal framework and effective supervision. Generally bank supervisors lack 
enforcement powers, while government ownership and control of financial institutions has also 
Impeded the exercise of supervisory authority. Capital adequacy standards are limited, with some 
countries allowing a bank to lend 100 % or more of its capital to a single borrower. Deposit
Insurance schemes are absent, except in Nigeria and Kenya, as is an Institutionalized framework for 
handling problem and failed banks. Supervisory resources are committed to the monitoring of 
compliance with monetary and foreign exchange regulations, thus reducing the available resources 
for risk and soundness assessment of financial institutions. Recommends a shift in focus from 
remedial to preventive regulation of financial Institutions. [5255] 

Key Words: General; Africa; Formal finance; Prudential supervision; Regulation; 

180. 	 OJermark, Paul, "Participatory Savings and Credit in Africa," Discussion paper on the implementation 
of the FAO Programme of Peopleb Participation In Rural Development through the Promotion of 
Self-help Organizations, FAO, Rome, Italy, 1985, 18 p. 

Summarizes the main elements of the Peoples' Participation Programme approach to savings and 
credit, 	and highlights some of the major successes achieved and problems encountered in 
operationalizing this approach in Africa. [4738] 

Key Words: General; Africa; Finance; 
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181. 	 Okelo, Mary E., "Support for Women in Microenterprises in Afrca," In Microeneterrises in 
Develolna Countries: Paoers and Proceedinas of an International Conference, Jacob Levitsky (ed.), 
London, England: Intermediate Technology Publications, 1989, pp. 240-250. 

This paper attempts to analyze the problems of microenterprise development, particularly those 
encountered In helping women, and propose ways that government, the business community and 
donors could assist Inmlcroenterprise development. Some of the constraints hindering development 
of mlcroenterpdses relate to government policies, deficient demand, shortage of financing, 
(especially working capital), Inadequate technological Information and social, Institutional and legal 
structures that do not take Into account the needs of the small producers. In order to address these 
problems and foster development of microenterprises, African governments and the donor 
community must adopt a more comprehensive view that looks beyond the traditional sphere of 
Industrial policy, and should also Include agricultural pricing and Income policies as well as general 
trade and foreign exchange policy.They muct also strive to develop Innovative credit programs and 
appropriate packages of technical assistance suitable for the needs of the small entrepreneurs. 
[4038] 

Key Words: Women; Africa; Finance; Micro and small enterprise; International donors; Credit; 
Technical assistance; 

182. 	 Oludimu, Olufemi, "The Political Economy of Rural Savings Mobilization," Scandinavian Journal of 
Development Alternatives, Vol. VIII, No. 4, December 1989, pp. 139-146. 

Argues for the promotion of domestic savings in African countries, citing the post-independence 
performance of household savings-coiecting organizations as a base for the formation of an efficient 
network of savings and credit Institutions for the South. With the Increasing tightness of funding from 
the donor community, author suggests that Institution-building, including the exchange of 
Information and advisory services, will continue to be a significant area of North-South cooperation. 
[5057] 
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183. 	 Omoruyl, S. E., "The Financial Sector In Africa: Overview and Reforms In Economic Adjustment 
Programs," Paper presented at the Regional Symposium on Savings and Credit for Development 
in Africa, Abidjan, COte d'Ivolre, April 27-30, 1992, Organized by the International Programme on 
Savings and Credit for Development, United Nations Department of Economic and Social 
Development, Central Bank of Nigeria, Lagos, Nigeria, December 1991, 24 p. 

Presents an overview of the Sub-Saharan African financial sector which describes the financial 
institutions, instruments and factors associated with the current state of distress in most economies. 
Inhibitive policy environment (interest rate ceilings, Inadequate prudential regulation and 
supervision), capital Inadequacy, widespread Incidence of nonperforming loans, Inadequate 
legislation for dealing with Insolvent banks, and inflation are cited as responsible factors. Argues in 
conclusion that the structural reform experience so far indicates the need for financial sector reforms 
and other steps for a smooth functioning of markets, before indirect control of credit can be 
undertaken by central banks. [5212] 

Key Words: General; Africa; Formal finance; Financial repression; Prudential supervision; 
Policy reform; Central bank; 
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184. 	 Osuntogun, Adenlyl, "Some Strategies and Guidelines In Establishing Credit Guarantee Schemes 
In African Countrles," AFRACA Publication No. 1,AFRACA Secretariat, Nairobi, Kenya, 1981, 37 p. 

In this study, possible strategies for the establishment and devlopment of sound credit guarantee
schemes in developing countries are discussed against the background of the experience and 
performance of some existing schemes in West Afdca. These schemes are the credit guarantee 
schemes of Ghana, Sierra Leone and Nigeria. 

The author suggests that the credit guarantee schemes inlw Income countries should be designed
with an objective to channel more Institutional credit to the priority sectors. These schemes should 
be sponsored by govemments or central banks. The types of loans covered under the guarantee 
scheme should be clearly specified. Similarly, the extent of guarantee coverage should be 
determined Inaccordance with priorities and objectives of the scheme. [2605] 
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185. 	 Page, John M., *Small Enterprises In African Development: A Survey" Working Paper Series No. 
363, The World Bank, Washington, D.C., October 1979, 60 p. 

This paper reviews the evidence on structure and performance of small scale enterprises, the 
structure of demand for Inputs and outputs and examines the sources of finance for small 
enterprises InAfrica. Small-scale enterprises had limited access to commercial credit that Involved 
high administrative costs. Informal markets were well established and charged high rates of Interest. 
Credit programs that focus lending to small firms characterized by private costs In excess of social 
costs, developing Infrastructure facilities and providing managerial and technical training were 
suggested. [3736] 

Key Words: Micro and small enterprise; Africa; Finance; 

186. 	 Page, John M., and William F Steel, *Small Enterprise Development: Economic Issues from African 
Experience,' World Bank Technical Paper No. 26, The World Bank, Washington, D.C., 1984, 60 p. 

The authors examine the justification for promoting small enterprises by analyzing their 
characteristics In relation to key socio-economic objectives, and by showing that Investment In 
small-scale enterprises (SSE) Is likely to have been curtailed by market distortions and policy biases 
in favor of large-scale firms. The paper summarizes available evidence relating to the definitional 
and conceptual Issues focusing on manufacturing activities. The study suggests that the SSE 
economic environment can be Improved by eliminating the bias of policies and regulations in favor 
of large-scale Industries, by minimizing regulations and taxes on small establishments and by 
promoting strong linkages with agriculture. [0339] 

Key Words: Micro and small enterprise; Africa; Finance; 

187. 	 Paulson, Jo Ann, *Some Unresolved Issues In African Financial Reforms,' Draft, University of 
Minnesota, circa 1981, 21 p. 

The paper focuses on five unresolved Issues where there Is potential to begin research. The areas 
are coordinating macroeconomic and financial reforms; alternative strategies for dealing with 
Imperfect market structure, including missing markets and lack of competition; stability and 
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credibility under reforms; development objectives and expanding access to financial services; and 
use of Information gathered from Induced financial innovation to aid In Institutional design. Given 
the difficulty of these unresolved Issues, the time needed to develop competition and build credibility 
and fill out the contact space through Innovation, the author foresees that these Issues will be on 
the policy agenda for many years. [1395] 

Key Words: General; Africa; Finance; Macroeconomics; 

188. 	 Pean, Leslie, 'Working Paper on the Urban Informal Sector In the Sahel," Sahelian Department, The 
World Bank, Washington, D.C., 1989, 124 p. 

This paper offers a detailed examination of the employment opportunities in urban areas and the 
microenterprises of the Informal sector Inthe sahel. The urban labor market of developing countries 
Is characterized by the duality of coexistence of a formal, small and modern sector, and a large, 
growing and Informal sector. Evidence demonstrates that the modem sector will not be able to 
absorb the flaw of new entrants Into the labor market. The rate of growth of the formal sector is 
too weak to Integrate the rate of growth of the labor force. As a result, the Informal sector has been 
gaining a strategic Importance in absorbing the structural excess supply of labor The Informal 
sector Is composed of a vadety of very small economic units called microenterprises. The 
dynamism of microenterprises proves the profit-making opportunities within law income urban areas. 
The author reviews a number of studies which are based on two broadly grouped definitions of 
Informal microenterprises; these general definitions are the operational definitions that refer to the 
organizational characteristics of the micro-units, and the functional definitions that put emphasis on 
the relationship between the Informal sector and the rest of the economy. Highlights of the 
effectiveness of microenterprises Include their efficiency as channels for mobilizing grassroots 
savings into productive Investment, and being the training ground for migrants who are first entrants 
into the labor market. [12161 

Key Words: General; Africa; Finance; Informal finance; Employment; Mi ,.ation; Micro and 
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189. 	 Peterson, George E., G. Thomas Kingsley, and Jeffrey P. Telgarsky "Volume 2: Infrastructure 
Finance: Institutional and Macroeconomic Issues," The Urban Institute, Washington, D. C., March 
1991, 74 p. 

Explores the macroeconomic issues associated with infrastructure finance, and addresses the use 
of private capital to finance Infrastructure. [5508] 
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190. 	 Pickett, Ja=mes, "The Future Role of the African Development Bank In Promoting Economic 
Development and Social Progress In Africa: Note," International Journal of Development Banking, 
Vol. 3, No. 1, January 1985, pp. 37-41. 

Argues that in the mobilization of domestic and foreign savings, the African Development Bank 
should consider that funds mobilization and allocation are not Independent of each other. 
Development banks cannot be passive lenders, but must be active Inthe promotion of development 
and the raising and lending of funds, and cannot behave as commercial banks that expect well
prepared project proposals or as pawn brokers which do not look Into loan utilization after having 
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ascertained collateral adequacy. Recommends an Increase in the research undertakings of the ADB 
to Increase understanding of African economies, to help order priorities, and to provide guidance 
and coherence to policy [5001] 

Key Words: General; Africa; Development banks; 

191. 	 Pinto, Brian, "Black Market Premia, Exchange Rate Unification, and Inflation in Sub-Saharan Africa," 
PPR Working Paper Series No. 37, Office of the Vice President, Development Economics, The World 
Bank, Washington, D.C., July 1988, 47 p. 

The black market premium on foreign exchange is an Implicit tax on exporters and should be 
shrunk. But the gap between the official and black market exchange rates without raising taxes or 
cutting government spending could cause Inflation to rise substantially. Some guidelines that could 
ease the problems in countries moving from a fixed to a floating exchange rate are: first, that 
commercial transactions be transferred to the black market; second, foreign currency denominated 
accounts should be created in the domestic banking system to encourage capital reflows; third, 
adoption of dual official rates as distinct from the black market rate; fourth, the transition provide 
an opportunity to design and Implement mechanisms that will speed up Information flaws in the 
domestic banking system and various ministries. [1194] 

Key Words: General; Africa; Finance; Exchange rate; Inflation; 

192. 	 Ragazzl, Giorgio, "Savings Mobilization In Africa,' Savings and Develoment, Vol. V No. 1,1981, 
pp. 45-60. 

Describes the trends in savings mobilization In Sub-Saharan Africa during the 1970s, noting the 
absence of a systematic correlation between the level of financial intermediation on one hand and 
the rate of growth or the level of per capita income on the other hand. Argues for an active role for 
the Central Bank In eliminating fragmentation and evolving more fluid financial markets. [4908] 
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193. 	 Raymond, Georges, "Production Cotonnibre et Economie Paysanne dans la Zone Franc dAfrique 
de I'Ouest et du Centre," Paper presented at the International Seminar on Finance and Rural 
Development in West Africa, Ougadougou, 21-25 October 1991, Cosponsored by the Department 
of Agricultural Economics and Rural Sociology, The Ohio State University, Columbus, Ohio, and 
CIRAD, Montpellier, France, October 1991, 15 p. 

The author discusses cotton production and the rural economies of the Western and Central 
Francophone Africa. The paper reveals that the Inputs for cotton production that were largely 
subsidized in the early 80s, are now bought on credit in the majority of the countries. This credit 
source represents about 30% of the revenues of cotton production. The revenues have been steadily 
decreasing, In absolute values, for the past ten years. The situation is frightening for the future of 
many countries because cotton represents the principal source of monetary revenue for a number 
of them. [4298] 

Key Words: General; Africa; Credit; Input marketing; Agribusiness; 
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194. 	 Remeny, Joe, Where Credit Is Due: Income Generating Proarammes for the Poor In Defieollna 
Countries, London, United Kingdom: Intermediate Technology Publications, 1991, 156 p. 

The author argues that the poor are able to save, have Investment opportunities, are trustworthy 
are well motivated and help themselves to overcome poverty, when given the oppo-tuniy. Credit
based Income generation projects (CIGPs) are the most Important means towards sustainable 
development given that access to Investment finance Is the crucial constraint. A number of 
successful CIGPs throughout the world are examined including the Kenya Rural Enterprise Project 
and the Dondolo-Mudonzvo Womens Credit Scheme in Zimbabwe. Characteristics of successful 
credit projects depend more on familiarity with the people, the culture, the Institutions and the 
environmental constraints that operate, than on the possession of specific skills In economics, 
accounting, 3ngineerlng or any other discipline. [4134] 
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195. 	 Rdpublique Francalse, Ministbre do la Coopdration et du Ddveloppement, "Mobilisation de I'Epargne, 
Financement de I'Habltat et Prodults de Placements Immobillers," Note of Service des Etudes 
Financibres et Coordination Gdographique, Rdpublique Francalse, October 3, 1990, 9 p. 

This article deals with savings mobilization and housing financing in Africa. It is noted that past 
subsidized housing polic!es are no longer sustainable, yet savings mobilization Is a prerequisite for 
future housing loans. [4455] 
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196. 	 R6publlque Francalse, Ministbre de la Coopdration et du Ddveloppement, "Mobilisation de I'Epargne, 
Secteur Financier Non Bancaire et Probldmatique des Marchas Financiers en Afrique," Note of 
Service des Etudes Financires et Coordination Gdographique, Rdpublique Francalse, August 1, 
1990, 7 p. 

This article deals with ways to diversify the financial system and find new means to collect local 
savings in order to solve Internal financial problems InAfrican countries members of Zone Franc. 
One suggestion made In the paper is to promote the non-bank financial sector, i.e. life Insurance 
companies, social security, retirement and savings funds. The other possibility Is to create viable 
micro financial markets and to revitalize the existing markets to attract local savings. [4455] 

Key Words: General; Africa; Finance; Savings mobilization; 

197. 	 Riddell, Roger, "Judglng Success: Evaluat!ng NGO Approaches to Alleviating Poverty in Developing 
Countries," Working Paper No. 37, Overseas Deelopment Institute, London, United Kingdom, May 
1990, 57 p. 

The focus of this paper Is to assess the impact of NGO work directed at elleviating poverty and 
promoting development, characterized by financial and technical support for soclo-economic 
projects, through Intervention in developing countrios. The author outlines briefly some of the 
principles and assumptions which are incorporated into the approach to project and program 
evaluation considered In thIs paper. A detailed approach to the evaluation of NGO Income 
generating projects ;s provided complemented by a check-list of issues, techniques and questions 
to assist the gathering of data required in the evaluation of NGO projects. A country assessment 
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final section contains a check-list of factors and Influences which need to be considered to Judge
the success of particular attempts to alleviate poverty In the framework of the wider problems of 
poverty and other attempts to address them, at the regional and national level. [4257] 
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198. 	 Rodriguez, Enrique, "Development by Savings Mobilization In Rural Africa," Paper presented at the 
Symposium on Swedish Development Cooperation with Sub-Saharan Africa in the 1990s,
Saltsjobaden, Sweden, September 6-8, 1988, Swedish Ministry for Forelgh Affairs and the Swedish 
Savings Bank Association, Stockholm, Sweden, 1988, 34 p. 

Contends that emphasis on the small savings and on the small rural credit needs close to the daily
necessities of the Individual members of the community will enable popular banks in developing
countries to supplement the services of commercial banks and development banks. Proposes
several strategies for Implementing savings mobilization programs In Africa. [0317] 

Key Words: General; Africa; Savings mobilization; 

199. 	 Roe, Alan, "Financial System. and Development In Africa,' Report of an Economic Development
Institute Seminar, Nairobi, Kenya, January 29 - February 1, 1990, Economic Development Institute 
of the World Bank, Washington, D. C., 1990, 42 p. 

This report synthesizes the presentations made at the Senior Policy Seminar on Financial Systems
and Development in Africa, and also discusses the problems and possibilities associated with 
development banks, Informal financial Institutions, and money and capital markets. While variations 
in country experiences were noted, the overall agenda for Sub-Saharan Africa emphasizes the need 
for building successful financial Institutions that consider commercial viability of undertakings in 
order to serve development goals as well. [5282] 

Key Words: General; Africa; Finance; Development bank; Informal finance; 

200. 	 Roitman, Janet L, "The Politics of Informal Markets in Sub-Saharan Africa," The Journal of Modern 
African Studies, Vol. 28, No. 4, December 1990, pp. 671-696. 

Criticizes the explanation of Informal economies in Africa as a result of the individuall "exit option"
(a la Albert Hirschman) because t fails to account for the plurality of markets and power bases 
existing in the African context. Argues against an either/or view that the Informal sector is either 
a barrier to economic development or a moans of transacting beyond traditional affiliations or 
structures. Notes that most of village life entails hard currency, thus making ;t difficult to keep the 
notion that Informal arrangements are withdrawal reactions to state or formal market failures. Argues
for the exploration of the symbiotic nature of the formal and the Informal, suggesting that the 
concept of "straddling" would be useful. Uses evidences found lorthe literature on variations in 
pattems of accumulation to illustrate that many social relations found in Africa are ambiguous and
multiform; they may equally serve to promote soclo-economic change, or to hinder it. [5128] 

Key Words: General; Africa; Informal finance; Savings; 
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201. 	 Rondlnelll, Dennis A., "Market Towna and Rural-Urban Linkages in Africa,* Paper for the Panel on 
Urbanization Trends and Approaches to Urbanization In Africa, American Planning Association 
National Planning Conference, Alanta, Georgia, Research Triangle Institute, North Carolina, 1989, 
24 p. + notes. 

Examines the roles of towns and cities In regions of African countries with different agricultural 
characteristics, in light of the argument that International donors should give much more attention 
to the physical Infrastructure and public services if m rket towns and small cities are to play a 
stronger role Inexpanding off-farm employment and facilitating agricultural development. Concludes 
that Improving rural-urban linkages and strengthening regionaJ market systems can make Important 
contributions but more needs to be learned about rural-urban food and input-supply marketing 
systems in developing countries, and the strengths and weaknesses of alternative organizational 
structures for decentralizing financial responsibilities to municipal governments in African countries. 
[5339] 
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202. 	 Rouzi, R., R Mottura, and M.Masini, "Household Savings in the African Context," Unpublished paper 
presented at the Conference on Rural Finance Research, San Diego, California, July 28-August 1, 
1977, Instituto di Economla Aziendale, Universita Commerciale Luigi Bocconi, Milano, Italy, June 15, 
1977, 26 p. 

Authors outline tile saving and Investment processes in African countries. A short description of the 
evolution of african financial systems, and a proof of the existence of personal savings with 
particular reference to rural savings are presented In the paper. After examining the ineffectiveness 
of traditional financial intermediaries, authors conclude by arguing for a new approach to the 
mobilization of personal savings. [ARC. 1479] 
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203. 	 Sanders, Rickle (d.), "Rural/Urban Dynamics in Africa: Common Themes Initiative- Background, 
Issues and Concepts," Settlements and Resource Systems Analysis Cooperative Agreement, USAID, 
International Development Program/Clark University, Worcester, Massachusetts, Institute for 
Development Anthropology, Binghamton, New York, 1985, 83 p. 

This report is a collection of background papers that review and summarize the relevant literature 
and list the corresponding policy issues InSub-Saharan Africa concerning (a) rural/urban migration 
(paper 	by David Sly), (b) marketing and distribution (LiilIan Trager), and (c) secondary cities 
development (Simon Fass). The theme of rural-urban dynamics is elaborated on as a new focus in 
donor approach to aid programming (Rickle Sanders) with discussion of the pertinent research 
concerns (Lawrence A. Brown and Victoria Lawson), such as technology transfer or Innovation 
diffusion, rural credit mechanisms, non-cash economies and small scale enterprise. [1220] 

Key Words: General; Africa; Finance; Output marketing; Micro and small enterprise; 
International donors; 
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204. 	 Sarr, Dsr6 Y, Allocation de Semences Cr6dit par les Sections viliageolses: Etude de Cas dans 
la Communaut6 rurale de Kaymor," Note d'lnformation Systimes No. 87-5, ISAA, Dakar, Senegal, 
November 1987, 19 p. 

In this report, the author analyzes complaints by farmers about an unfair distribution of seed credit. 
It was alleged that the distribution of credit through "section villageolses" benefitted the heads of the 
groups and their relatives more than farmers. The authors survey of people from the Kaymor
community confirmed all the arcusations and further showed that women producers had no access 
to grotip credit at all. The author hopes that past mistakes will be avoided in the Implementation
of the input credit program which will Include credit for agricultural equipment. [0918] 

Key Words: General; Africa; Credit; 

205. 	 Saunders, Anthony, "Non Bank Financial Innovations in East Africa," Paper prepared for the 
Conference on Policy Refom' and Financial Systems in Africa, Washington, D.C., June 20-22, 1989, 
Graduate Business School, NIv York University, New York, 1989, 20 p. 

Broadly defining innovations to include new instruments, Institutions and processes, this paper
examines the nature and causes of financial innovations In Kenya, Mauritius and Tanzania. It 
concludes that these have not been endogenous to the private sector, but are induced by the 
government and conditioned by foreign exchange shortages and conditionality laid dawn by the 
World Bank/IMF structural adjustment programs. [3914] 

Key Words: General; Africa; Finance; Policy reform; 

206. 	 Schneider, Bertrand, "Can NGOs, Private Voluntary Organizations and Local Initiatives for 
Development of the Poorest Southern Countries Help Eradicate Famine and Malnutrition?" Paper
prepared for the World Conference On Support for Microenterprises, Washington, D.C., June 6-9,
1988, CSM No. 49, Committee of Donor Agencies for Small Enterprise Development, Washington,
D.C., June 1988, 14 p. (French version CSM No. 50). 

The findings of small enterprise projects undertaken In Latin-America, Africa, and Asia are 
summarized. The study confirmed that the large-scale Industrial projects based on western models 
were inconsistent in developing countries and poor Investment opportunities exist Inthose countrigs.
The author recommends strong governmental policies, redefinition of rural development actors and 
their respective roles, and flexibility amoilg the NGOs to eradicate famine in poorest southern 
countries. [English 0494N, French 04940] 
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207. 	 Seibel, Hans Dieter, "Financial Innovations for Microenterprises: Unking Informal and Formal 
Financial Institutions in Africa and Asia," in Microenterorises In DeveloDlna Countries: Paers and 
Proceedinas of an international Conference, Jacob Levtsky (ed.), London, England: Intermediate 
Technology Publications, 1989, pp. 97-120. 

Paper analyzes the problems and objectives of microenterprise development, financial and 
organizational support system needed and Institutional linkages between Informal and formal 
institutions for self-help promotion of microenterprises. The author stresses that in developing
countries financial services are grossly underdeveloped, particularly in the urban and rural Informal 
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208. 

209. 

210. 

sector. Entrepreneurs have solved their deposit and credit problems by establishing self-help 
organizations (SHO). Two types of SHO are widespread among entrepreneurs: Informal financial 
Institutions (IFI), such as rotating and non-rotating savings and credit associations, and daily deposit 
collection, and business associations. Through linkages between IFI/SHO and banks, financial 

to depositingIntermediation Is created. This intermediation cuts transaction costs with regard 
savings, credit delivery and repayment collection, for both clients and banks. Savings mobilization 

among microenterprises Is an essential basis for credit delivery within the linkage program. The 
author proposes upgrading the practices of IFI/SHO by leaming from banks, and downgrading 
banks by simplifying their procedures while leaming from IFI/SHO. [0494U] 

Key Words: Micro and small enterprise; Africa; Informal finance; Finance; 

Selbel, Hans Dieter, "Rural Finance in Africa. The Role of Informal and Formal Financial Institutions," 

Development and Copoeration, No. 6, 1986, pp. 12-14. 

In this article, the author shows that financial markets Indeveloping countries are segmented Into 

a formal and an Informal sector. For rural finance to contribute to rural development, the two 
sectors have to merge somehow. The author believes that upgrading Informal financial Institutions, 
downgrading formal financial Institutions and linking them will bring the sectors closer for the benefit 
of rural people. [0971] 

Key Words: General; Africa; Finance; Informal finance; Formal finance; Rural finance; 

Selbel, Hans Dieter, "Saving for Development: A Linkage Model for Informal and Formal Financial 
Markets,* Paper presented at the Third U.N. Symposium on Mobilization of Personal Savings in 
Developing Countries, Yaounde, Cameroon, December 10-15, 1984, University of Cologne, Cologne, 
Germany, December 1985, 13 p. 

Author argues that the use of subsidized credit has largely failed, and so too, has the alternative 
approach of emphasizing self-reliance through "alien"self-help organizations (i.e., initiated from the 

outside). Outlines a proposal for linking banks with indigenous self-help organizations (e.g., savings 
and credit associations). Suggests "development from below* as a fundamental guiding principal 
for the development of financial markets in Third World countries. [3356] 
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Sldeaf, Ellen Johnson, and Francis Nylrjesy, "The Outlook for Commercial Bank Lending to Sub-
Saharan Africa," Policy, Research, and External Affairs Working Papers Series No. 720, International 
Economics Department, The World Bank, Washington, D.C., 1991, 46 p. 

The purpose of this paper is to identify and examine key Issues involved in the future of long-term 
commercial bank lending to Africa. Chapter one and the statistical annex present the historical 
record and review the nature of commercial bank lending and the changing profile of foreign 

commercial bank presences in the region. Chapter two examines the constraints to and 
opportunities for Increased commercial bank lending as perceived by a representative sampling of 
commercial banks in the United States, Europe and Japan. Chapter three presents a scope for 

action, a pulling together of ideas that could help remove constraints to lending to a select number 
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of Sub-Saharan African markets in the short term, with a view to stimulation of lending to the entire 
region in the long-term. [4126] 

Key Words: General; Africa; Finance; Banks; 

211. 	 Smith, Lawrence D., %gricultural Labour Markets and Structural Adjustment InSub-Saharan Africa," 
Economic and Social Development Paper No. 99, FAO, Rome, Italy, 1991, 79 p. 

The alms of this report are to provide a better understanding of the effects of structural adjustment 
in Sub-Saharan Africa on agdcultural labour markets and the status of rural labour, to review 
empirical evidence, and to suggest potentially fruitful areas of further research. Specifically, the 
author 1) outlines the key Issues relating to agricultural labour markets, expenditure reduction, 
expenditure switching, commercialization and the role of women; 2) provides a conceptual
framework within which these questions can be analyzed; 3) reviews relevant empirical evidence; 
4) provides summary conclusions and suggests lines of further research. [4104] 
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212. 	 Swanepoel, V, and M. A. G. Darroch, "Characteristics of Agricultural Input Package Users In 
Communal Clubs Serviced by Acat In KwaZulu: A Note," Development Southern Africa, Vol. 8, No. 
2, May 1991, pp. 239-247. 

Characteristics of communal club members who use input packages are studied using a survey of 
communal clubs serviced by Afri:;a Co-operative Action Trust (Acat) In KwaZulu during 1989. 
Discdminant analysis shows that full Input package adopters tend to belong to cider clubs, have less 
formal savings and receive more visits each year from KwaZulu Department of Agriculture (KDA) 
extension officers. They also have a greater proportion of land under sugar-cane, larger farm sizes 
and a higher rand monetary value of livestock. [4102] 
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213. 	 Thlelmann, Xaver, "Entwicklungsbedingungen und -potentiale genossenschaftlicher 
Selbsthilfeorganisationon im Spar- und Kreditbereich unter besonderer Ber~cksichtigung ihrer 
Beitrige zur Verbesserung finanzIeller Infrastrukturen am Beisplel afrikanischer Entwicklungslinder," 
Dlplomarbeit, Institute for Cooperation in Developing Countries at the Phillipps-Universty 
Marbug/Lahn, Germany October 1989. 

This Master thesis points out development conditions and potentials for cooperatives and self-help 
organizations In the rural financial market of developing countries. The author stresses that socio
economic pre-studies are crucial for successful promotion strategies in rural financial markets. 
Promotion strategies ought to Include a participatory aspect regarding the target group. One major
point of the study is that loans to self-hclp organizations are ideally financed through local savings. 
[GER] 

Key Words: General; Africa; Rural finanne; 
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214. 	 Thomson, James T, Alfred S.Waldsteln, and Karen Wiese, "Institutional Constraints on the Transfer 
of Agricultural and Complementary Resource-Conservation Technologies A.pproprate for Semi-Arid 
Africa," Associates In Rural Development, Inc., Burlington, Vermont, April 1987, 97 p. 

This report focuses on Institutional constraints that may dissuade farmers In the semi-arid regions 
of Africa from accepting proposed law-resource, low-cost, drought-resistant agricultural and natural 
resources technologies. The authors conclude that the relative scarcity of agricultural credit and 
its high cost when available comprise perhaps the greatest bottleneck constraining the expansion 
of agricultural production, and the adoption of new agricultural technologies in semi-arid Africa. 
[4720] 
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215. 	 TImberg, Thomas, "The Informal Sector in the Sahel," Robert R. Nathan Associates, Inc., 
Washington, D.C., October, 1988, 8 p. 

The author argues that the Sahelian countries provide unique examples of alternative development 
approaches by donor-provided experimental Interventions in support of non-farm Informal productive 
activity. A strategy of "developing the base" Is endorsed, taking into account the "pre-modern" level 
of deielopment of the Sahellan state, along with support for and careful monitoring of experiments 
in Improving financial sarvices as a means for improving the productivity of the informal sector. 
[3827] 

Key Words: Enterprises; Africa; Informal finance; Rural finance; 

216. 	 Timberg, Thomas A., "Comparative Experience with Microenterprise Projects," Paper prepared for 
the World Conference On Support for Microenterprises, Washington, D.C., June 6-9, 1988, CSM No. 
2, Committee of Donor Agencies for Small Enterprise Development, Washington, D.C., June 1988, 
35 p. 

This paper summarizes various sorts of micro-enterprise promotion programs and their Impact in 
Asia, Africa, and Latin-America. The author concludes that the Asian programs served an absolutely 
poor clientele otherwise not reached by the formal credit systems, most of the beneficiaries were 
women, and had a relatively small size clients and loans. In Africa most of the successful programs 
were run by PVOs, and In Latin-America programs concentrated on providing credit and training 
assistance to mlcroenterpdses. [English 0494E, Spanish 0494F] 

Key Words: Micro and small enterprise; Africa; Finance; 

217. 	 Townsend, Janet, "Women in Developing Countries: A Selected, Annotated Bibliography for 
Development Organizations," Delopment Bibliographies Series No. 1, Institute of Development 
Studies, University of Sussex, Brighton, England, November 1988, 176 p. + Index. 

Includes 524 abstracts selected on the basis of high practical application, accessibility to the UK, 
recent and In English. Of these, 166 concern women in Africa. Includes a publication on the effect 
on women access to capital (among other Inputs) under Tanzanlat ujamaa policy; another on 
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credit access problems of women In Malawi, and Kenya; and one on the credit activities of market 
women In Ivory Coast. [55751 

Key Words: Women; Africa; Credit; Gender; 

218. 	 Trager, Lllan, 'The Role of Traders In Rural Marketing Systems," Paper prepared for the Workshop 
on Small Farmer Marketing Systems in Third World Countries, April 14-15, 1980, University of 
Wisconsln-Parkside, Parkside, Wisconsin, 1980, 14 p. + references. 

Examines the role of market traders by discussing the various types of traders active In market 
place systems and how they organize their activities. Concludes that while personalized ties have 
been Important Inthe social organization of trade, changes In the economic conditions of trade may
change patterns of organization as well. [5587] 

Key Words: Output Marketing; Africa; Africa; Finance; Rural finance; 

219. 	 Ubogu, Roland Ekotome, "Potency of Monetary and Fiscal Policy Instruments on Economic 
Activities of African Countries," Savings and Development, Vol. IX, No. 4, 1985, pp. 441-458. 

Estimates a single-equation reduced form model for fifteen African countries to test the relative 
effectiveness of monetary and fiscal actions on economic activity. While fiscal policy tended to be 
more significant in four low-income countries, monetary policy was more potent In most of the 
countries studied. Author attributes this to the degree of monetization of the economies, and thus 
recommends caution In the choice of Instrument for stabilization. [4938] 

Key Words: General; Africa; Finance; Monetary policy; 

220. 	 United States Agency for International Development (USAID), "ASynthesis of AID Experience: Small-
Farmer Credit, 1973-1985," AID Evaluation Special Study No. 41, USAID, Washington, D.C., October 
1985, 48 p. + appendices. 

Over 150 evaluations of AID credit projects were analyzed to see if small farmer credit programs are 
working better a decade after the 1973 Spring Review. Credit projects InSub-Saharan Africa mainly
utilized a 'full service approach', entailing a large Institutional development component usually for 
developing a financial Institution and a major agricultural extension effort. Conclusions In this regard 
are that In the absence of the supporting structure, credit programs will fail; and that credit projects
should recognize the need for an extensive and possibly long-term Institutional development effort. 
[3188] 
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221. 	 United States Agency for International Development (USAID), 'Africa Private Enterprise Fund Project 
Paper Amendment," Africa Bureau, USAID, January 1989, 45 p. 

This document supports the proposal for expansion of assistance which was initially committed to 
actMvIes covering policy, regulatory and procedural reforms; financial markets development; 
privatization; and market growth and development to focus on the promotion of private enterprise 
development and market-determined allocations. [0742] 

Key Words: Enterprises; Africa; Finance; 

222. 	 Vigano, Laura, "La Mobilisation de I'Epargne et les liens entre I'Epargne et le Credit," Paper 
presented at the Workshop on the Role of Informal Finar.ial Institutions, Cooperatives and Pre-
Cooperatives in Rural Financial Systems, Abidjan, CMte d'lvoire, December 11-16, 1989, FINAFRICA, 
Milan, Italy, 1989, 12 p. 

The author addresses the flow of funds among households and the entrepreneurial sector and the 
links between them. The observed links are based on the hypothesis that some households believe 
that their Investment in enterprises, as a part of their savings, will yield higher returns than other 
available alternatives. The author questions the rigid requirements of formal financial institutions 
which results in leaving out a large number of savers among poor households and suggests that 
an effective link between the formal and informal sectors is necessary to maintain ani equilibrium 
between the surplus and deficit units In the economy. [5265] 

Key Words: Finance; Africa; Savings; Savings mobilization; 

223. 	 Vogel, Robert C., and Paul Burkett, 'Deposit Opportunities for Small Savers," Industry Department, 
Financial Development Unit, The World Bank, Washington, D.C., 1985, 38 p. 

The widespread failure of subsidized and heavily regulated rural credit programs indicates the need 
for analysis of the benefits and costs of similar programs for savings mobilization. Non-wealthy 
households benefit from Improved deposit opportunities provided by safe, liquid, interest-bearing 
deposits that allow them to earn a positive Income on their savings balances and avoid the erosion 
of Inflation. This facilitates the accumulation and withdrawal of funds. In addition, greater use of the 
financial system generates social efficiencies through the pooling of risks and information economies 
in the allocation of investment. Savings innovations must be distinguished from the changes which 
FIs make to offset government regulations such as Interest rate ceilings. Branch office expansions, 
or other changes in deposit services, may be Innovative or non-innovative, depending on whether 
they entail: (1) inefficient regulatory avoidance; or (2) actual decreases in the resource cost of 
providing deposits to small savers. One particular innovation is reciprocity, that Is, the practice of 
Fis lending to their depositors. The experience of postal savings banks, credit unions, and Informal 
savings and credit associations suggests that the success of small saver programs may depend In 
part on whether Fis can profitably lend to the same clientele from which deposits are mobilized. The 
potential benefits of reciprocity Include economies of scope, lower loan default rates, and increased 
savings mobilization. The most efficient means of Improving deposit opportunities are the removal 
of regulatory constraints and the promotion of competition among FIs. [3602] 

Key Words: Geaeral; Africa; Finance; 
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224. 	 von BraunmOhl, Claudia, Armutsbek~mDfuno durch Selbsthllfe, Vol. II,Report of the 2nd International 
Conference on Fighting Poverty through Self-Help, Feldafing, Federal Republic of Germany
Septemper 29 - October 4, 1986, Federal Republic of Germany: German Foundation for International 
Development (DSE), Federal Ministry for Economic Cooperation (BMZ), 91 p. 

This document examines financial Instruments and their promoter function for self-reliant 
development. It concentrates on the function of savings and credit, the cooperation with Informal 
groups, and the application of flexible project funds (fonds souple.) [0150 - in English] 

Key Words: General; Africa; Finance; 

225. 	 von Stockhausen, Joachim, "Entwicklungsbanken als Trager der Kieinbetriebsf6rderung in 
Entwicklungslindem," Forschungsberichte der Afrika - Studlenstelle No. 57, Institut for 
Wirtschaftsforschung, MOnchen, Federal Republic of Germany, 1977, 119 p. 

This paper analyzes the role and functioning of development banks inprograms to strengthen micro 
and small enterprise. The main functions of development banks are to finance Investments, and to 
build institutions to Improve the financial Infrastructure. The main question is how they can be used 
as an Instrument for supporting micro and small enterprise in agriculture and manufacturing. The 
success of these credit programs is hampered by unclear definitions of a small business or 
definitions that are not in accord with the developmental stage of the country. The problem of 
defining the target group Is addressed. Criteria relating to company size reveal little about 
development potential. Programs for micro and small enterprises need to consider which goals are 
to be achieved and how micro and small enterprises should be defined. Furthermore, the 
geographic extent and the type of measures to be taken/instruments to be employed need to be 
determined. Finally the Institutional and organizational scope of the program have to be laid out. 
[4665] 

Key Words: Micro and small enterprise; Africa; Development bank; Credit; Development; 

226. 	 von Stockhausen, Joachim, Staptliche Agrarkreditolitik und I5ndliche Finanzmirkte in den Lndern 
der Dritten Welt, Untersuchungen Ober das Spar-, Giro- und Kreditwesen, Vol. 118, Berlin, Federal 
Republic of Germany: G. Ashauer, W Ehrlicher eta. (Publ.), 1984. 

This document is a comprehensive analysis of rural financial markets in developing countries. A 
major part of the study discusses the Impact of the Interventionist approach on financial markets. 
The interventionist approach is compared with the neo-liberal financial market approach.
Furthermore, the crux between nationally Imposed agricultural development financing and efficient 
business administration of banking institutions Is discussed. A guideline to the analysis of agricultural 
credit programs completes the study [GER] 

Key Words: General; Africa; Rural finance; 

227. 	 Von Pischke, J. D., "Specialized Farm Credit Institutions: A Model of Supply-Leading Finance for 
Farmers In Low Income Countries," Working Paper No. 341, University of Nalrobl, Institute for 
Development Studies, Kenya, 1978, 25 p. 

Formulates a generalized model of specialized farm credit Institutions in low Income countries 
providing an explanation for the failure of such Institutions to meet their objectives and to remain 
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viable. Demonstrates that the problems of specialized farm credit Institutions can be traced to the 
low Interest rate policy. This results Incredit rationing which can eventually lead to loan default and 
institutional viability problems. [3076] 

Key Words: Agriculture; Africa; Credit; Agricultural credit; 

228. 	 Von Pischke, J. D., Dale W Adams, and Gordon Donald (eds.), Rural Financial Markets in 
Developina Countries: Their Use and Abuse, Baltimore, Maryland: Johns Hopkins University Press, 
1983, 441 p. 

This book Is a collection of about 40 studies related to different issues of rural finance in law Income 
countries. The book is organized in six parts. Part 1 contains an Introductory note by the editors 
and discussion on evolutionary trends !n approaches to rural finance. The farm-household level 
studies on credit and finance are Included In Part 2. Part 3 presents several recent papors on credit 
and finance at the level of lenders and saving mobilizers in rural financial markets. In Part 4, some 
studies on rural financial market policies in low Income countries are given and the role of finance 
In rural development is discussed In the articles presented in Part 5. Summary and conclusions are 
given In the final part of the book. [Agricultural Ubrary, The Ohio State University HD1439R871983] 

Key Words: General; Africa; Finance; Rural finance; 

229. 	 Wessel, Robert H., "The Morgan-Mexico and African Development Bank Plans and the Problem of 
Sub-Saharan African Debt,* Savings and Development, Vol. X1I, No. 3, 1988, pp. 235-248. 

Argues that phases of the Morgan Mexico Plan and the African Development Bank Plan for 
refinancing Siib-Saharan Africab external debt could contribute to debt relief in the region. 
Recommends the assistance of International agencies such as the IMF and the World Bank In 
setting up the debt redemption fund. [4967] 

Key Words: General; Africa; Finance; Monetary policy; 

230. 	 Winrock International Institute for Agricultural Development, African Development: Lessons from Asia 
- Proceedinas of a Seminar on Strateales for the Future of Africa sponsored by the Africa Bureau. 
U.S. Aaency for International Development and Winrock International at the Radisson Plaza Lord 
Baltimore Hotel. Baltimore. Marvland. June 5 to 7. 1991, Arlington, Virginia: Winrock International 
Institute for Agricultural Development, 1991, 260 p. 

This book is an almost verbatim record of this seminar. Over 30 participants from AID, universities, 
and the private sector discussed the development of Africa based on insights learned from Asia. 
The foreign entrepreneurs present emphasized the lack of commercial law and fair and effective 
legal enforcement, the lack of skilled labor, deficient roads and other Infrastructures, and 
govemmental Interference as major constraints, while African entrepreneurs emphasized, in addition, 
the lack of capital. There was general agreement that agricultural development must play a leading 
role as it did In Asia. Major opportunities for AID assistance were identified In human capital 
development. [5321] 

Key Words: Development; Africa; International donors; Investment; Micro and small enterprise; 
Agribusiness; 
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231. 	 World Bank, The, "Sub-Saharan Africa: From Cdsis to Sustainable Growth," The World Bank, 
Washington, D.C., 1989, 300 p. 

The reportt overall objective Is to explore how programs and policies need to be changed to attain 
sustainable growth with equity in the region in the next century. In the area of sustainable funding
for development, the report notes that the African tracdtlon of sharing and community-based
development are sources of grassroots Initiatives that could make significant contributions as 
avenues for mobilizing private savings. Formal financial system reforms are recommended to bring
about market-detormined Interest rates and credit allocation, stronger bank supervision and 
adequate prudential ratios and debt collection. Scope for encouragement of Informal savings and 
credit Institutions are likewise viewed in terms of their potential for extending financial services to 
farmers and Informal sector enterprises In remote areas. [Black Studies Ubrary The Ohio State 
University HC800S9251989] 

Key Words: General; Africa; Finance; Informal finance; 

232. 	 World Bank, The, Aaricultural Credit: Sector Policy Pager, World Bank, Washington, D.C., May 1975, 
87 p. 

Examines the Issues and problems associated with the use of credit at the farm level and also 
discusses institutional lending problems. The guidelines to be followed by the World Bank to help
provide credit to a large number of small farmers are also discussed. The lending activities of the 
World Bank In Africa, Asia, and in Latin America are described for the years 1948-73. Loans are 
classified by countries, type of lending, funding agency, and by per capita GNP of borrowing 
countries. [1351] 

Key Words: Agriculture; Africa; Credit; Agricultural credit; 

233. 	 Zesch, Scott K, "Forms of Business Organization and Rural Enterprise Development: Some 
Examples from Anglophone Africa," World Development, Vol. 17, No. 11, 1989, pp. 1841-1852. 

The author describes the rural enterpdses in transit!on from the Informal to the formal sector. The 
legal form of business organization adopted can significantly affect the management of the firm. 
Partnerships are simple and flexible but may be too loosely structured for some commercial 
ventures. Cooperative societies are more formally structured than partnerships and are subject to 
less complicated statutory requirements than companies, although they are vulnerable to far
reaching govemment Intervention. Companies are generally more attractive to Institutional lenders 
and passive Investors; however, their complexity makes them better suited to entrepreneurs with 
substantial business experience. [4696] 

Key Words: Enterprises; Africa; Finance; 
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234. 	 Bergougniou, Jean-Michel, and Morin Gilles, "Le Projet de Rehabilltation des CLCAM et CRCAM: 
Genbse et Objectifs," Bulletin de Lason du Rdseau Des Caisses Locales et Rgionales de Crddit 
Agricole Mutuel du Benln, Cotonou, Benin, October 1991, 4 p. 

This report discusses the potential of tranforming the CRCAM (Calsses R6glonales de Credit 
Agricole Mutuel) and CLCAM (Calses Locales de Credit Agricole Mutuel) Into a new system which 
wil serve to stimulate the mobilization of rural savings and allocation of credit. This project has been 
Initiated after the failure of the CNCA to perform as viable institutions In the rural environment. So 
far, the results Imply a 98% repayment rate which Indicates promising progress; however, Ifa 100% 
repayment rate Is not reached no new loans would be Issued. [4552] 

Key Words: General; Costal and Central West Africa; Benin; Finance; Cooperatives; Credit; 
Savings mobilization; Informal finance; Formal finance; 

235. 	 Bhatla, Rattan J., 'The West African Monetary Union: An Analytical Review," Occasional Paper No. 
35, IMF, Washinglon, D.C., May 1985, 59 p. 

Until 1984, the West African Monetary Union (WAMU) consisted of the six West African countries 
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
countries have had a freely circulating common currency Issued by the Banque Centrale des Etats 
de lAfrique de i'Ouest (BCEAO). The CFA franc has remained pegged at 50 to the French franc 
since 1948. This study analyzes the Implementation of WAMU monetary policy. The study reviews 
the theory of optimum currency areas and the structure and function of BCEAO from 1962-74, 
summarizes the money supply process, and reports several financial ratios for the six countries. 
One section discusses the BCEAO reforms made In 1974 including a new tool for controlling credit 
expansion, domestic and internatlo,.l Interest rates were harmonized, an interbank money market 
was established, and limits were set on the amount of assets that banks could hold outside the 
Union. Credit policy and other developments are then discussed for 1974-82. This study makes 
no definitive analysis of WAMU but identifies some of the constraints member countries have In 
dealing with their unique problems. For example, Interest rate and exchange rate policies cannot 
be tailored to meet the situations found In each country. [46671 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; COte d'ivoire; Niger; Senegal; 
Togo; Finance; Monetary policy; 

236. 	 Camara, I., "Les Structures Mutualistes d'Epargne et de Credit (SMEC) dans 'Union Mondtaire 
Ouest-Afdcalne" In The ILO and the Financial Sector: Small Financial Mechanisms in Support of 
Poertv Alleviation., Enteorise Promotion and Self-Reliant Development. Report of a technical 
consultatior, omanised by the International Labour Office, Geneva. 19-20 September 1991, Geneva, 
Switzerland: ILO, 1991, pp. 11-17. 

The paper Is a review of Informal financial settings in the seven West African Monetary Union 
(UMOA) countries of Benin, Burkina Faso, Cate d'lvoire, Mali, Niger, Sdndgal and Togo. The author 
believes that mutualists and cooperative forms of financial organizations remain a viable alternative 
for meeting the financial needs of farmers as well as small and micro enterprises. Two financial 
arrangements are predominant In rural areas in the seven countries. They are savings and credit 

77 



78
 

cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few 
of them closely following the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. T"ey are relatively new to West Africa. Their major weakness are their isoation 
and their fragmentation as no formula has been found to develop a viable link with the formal 
tinanclal sector. The author recommends a support program be set up for networking In the UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burkina Faso; Cote d'lvoire; Mall; Niger; Senegal; Togo; 
Micro and small enterprise; Credit; Savings; 

237. 	 Cleaver, Keln M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesoti,o, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswan.a, Congo, and Ivory 
Coast. A regres, Ion equation with agricultural growth rates as a function of the nominal protection 
coefficient was stat!stlcally significant but with a lcw R2 . Other Independent variables were 
Investigated including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
In GDP and the degree of government Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population 
grwth rates were positively related to agricultural growth rates, while the degree of government 
Involvement in the farm Input supply Industry was negatively related. The findings tend to confirm 
the ,!9w that inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as government Involvement In farm Input supply, population growth, 
and governments ability to operate and maintain its agricultural investments are also Important. 
Appropriate price and echange rate policies would have a relative!y small impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Library, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mali; t4alawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwarida; Somalia; Tarutania; Guinea; Benin; Central African Republic; 
Siera Leone; Madagascar; Niger; Sudan; TogcD; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvolre; Finance; 
Interest rates; Policy reform; Prices; 

238. 	 de Benoist, Joseph Roger, "Le Rdseau des Financires Africalnes s'etend de la Tontine Ala Banque 
Coopdrative," M3rchds TrooicaUX, December 23, 1988, pp. 3658-3659. 

This article reviews tho rapid growth of the Financire movement begun in June 1980 in Cote 
d'lvolre. The author describes the Financlere as a modern Tontine association that groups mainly 
hign levels professionals. The movment has been steadily growing and expanded to twelve African 
countries (COte d'ivoire, Senegal, Ghana, Burkina Faso, Mali, Cameroon, Benin, Gabor,, Guinea, 
Mot.,cco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings and 
facilitate ciedV for Investment In development projects. The ceation of the "Financire 
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Intemationale" is expected to help harmonize the rules goveming the different financleres and permit 
joint collaboration in realizing development projects. [0926] 

Key Words: General; Africa; C~te d'lvoire; Senegal; Ghana; Burkina Faso; Manl; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 

239. 	 Gnansounou, Simon C., "lEpargne Informelle et le Financement de I'Entreprise Productive 
(Rdfdrence Spdciale aux Tontines et a lArtisanat B6ninois),' Notes de Recherche No. 91-20,
Universitd des R6seaux d'Expression Frangaise (UREF), Paris, France, June 1991, 69 p. 

This report examines how Informal finance, and tontines especially, are linked to the financing of 
the artisanal sector in Bdnin. It was found that tontines finance 25 percent o the artisanal sector 
activities. However, the remaining 75 percent of financial needs are met through other Informal 
financial sources, confirming the belief that the only means of financing the artisanal sector Is the 
Informal sector. The author beliaves that time constraints need to be incorporated into the tontine 
system to make reimbursement more controllable and Impose a better managerial discipline on 
borrowing entrepreneurs. [4550] 

Key Words: Enterprises; Coastal and Central West Africa; Benin; Informal finance; ROSCAs; 

240. 	 Heidhues, Franz, ".ndliche Finanzlnstitutionen und landwirtschaftliche Entwicklung - Elne 
Untersuchung in Benin -," Paper presented at the Vortragsreihe zu Problemen im Umfeld der 
Tropischen Forstwirtschaft, Albert-Ludwigs University, Freiburg, University of Hohenheim, Federal 
Republic of Germany, July 1990, 8 p. 

The papor criticizes the cheap credit policy and the lack of savings mobilLation efforts Indeveloping
countries. The author supports his assessment with evidence from a financial market study in Benin. 
Up to Its collapse In 1989, the National Agricultural Credit Bank (CNCA-Benin) supplied only three 
percent of the farmers with loans. This unsatisfactory situation led the author to question whether 
the up-grading of Indigenous financial associations could improve rural financial intermediation. In 
Benin, the conditions seem favorable. In Benin, tontines exist that function according to cooperative
principles. The author points out that the savings rate of rural households in Benin lie well above 
ten percent. [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Benin; Credit; 

241. 	 Heldhues, Franz, Matthias von Oppen, Brigitte Hofmann, and Sould Medingoyl, "The Rural 
Households' Financial Requirements and Formal and Informal Financial Institutions Analyzed in the 
Province Ournd Inthe Peoplet Republic of Benin,* Standortaemaesse Landwirtschaft in Westafrika 
No. 3Xa, University of Hohenheim, Zwischenbericht, Federal Republic of German 1990, pp. 414, 
436. 

Examines and analyzes the credit system in four survey villages In a southeast province of Benin 
in terms of th,, opeations of formal and Informal credit sources, the types of financing demanded 
by, and available for,small rural farms/households, and the Improvements required for rural financial 
market efficiency The formal sector has a liquidity crisis that poses difficulties in servicing the small 
rural households, while the Informal sector, comprised mainly of trader/moneylenders, tontines, 
relativs and friends, is well-established and functioning. Concludes that the formal sector, by 
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concentrating on supervised credit, neglects the substantial savings potential and demand for credit 
among rural farm/households. [4572] 

Key Words: Agriculture; Coastal and Central West Africa; Benin; Rural finance; 

242. 	 Hofnann, Brigitte, "The Households' Financial Requirements and Formal and Informal Financial 
Institutions Analyzed In the Province Oudmd in the Peoples Republic of Benin," Standortaemil e 
Landwirtschaft In Westafrika, Zwischenberlcht 1988 - 1990, University of Hohenhelm, Federal 
Republic of Germany, August 1990, pp. 413-436. 

The study examines the relationship between the availability of credit and the adoption of agricultural 
Innovations. Controversial opinions about the Impact of the financial market depend on whether 
formal and Informal market are equally considered. This document concentrates on the Impact of 
the Informal market, because the formal is more or less nonexistent In rural Benin. The author found 
that highly sophisticated tontines exist In Benin. These rca-emble formal savings and credit 
cooper3tives. The Interviewees stated that they deposit well above 10 percent of their net Income 
In Informal financial associations. Loans from the Informal market are generally disbursed for non
productive purposes (90%). [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Benin; Credit; 

243. 	 Lane, Christopher E., and Sheila Page, "Differences In Economic Performance Between Franc Zone 
and Other Sub-Saharan African Countries," Working Paper No. 43, Overseas Development Institute, 
London, United Kingdom, March 1991, 44 p. 

Authors use cross-country comparisons of all sub-Saharan African countries during the period 1975
1988 to a:sess the Importance to members of the CFA franc zone of not being able to change the 
exchange iate as a policy tool. Direct benefits from membership Inthe CFA franc zone are noted, 
such as lower rates cf Inflation, lower rates of growth of monutary aggregates and lower real 
exchange rate volatility compared to non-franc zone countries. For real economic variables, the 
authors conclude that there was better performance In the franc zone of Africa, cautioning that 
recent reversals Indicate that permanently fixed exchange rates are not a guarantee of relative 
economic success. They identify a shift In the level of the currency peg as the most likely option, 
and outline the consequences in terms of gains from a devaluation to be realized by domestic 
debtors, and bank restructuring In light of extensive non-performing loans In commercial bank 
portfolios of Benin, Senegal and Cameroon. [4798] 

Kay Words: General; Africa; Benin; Senrgal; Cameroon; Formal finance; Policy reform; Banks; 

244. 	 Leite, Serglo Pereira, and Dawit Makonnen, 'Savings and Interest Rates In the BCEAO Countries: 
An Empirical Analysis," Savinas and Develooment, Vol. X, No. 3, 1986, pp. 219-232. 

Study Investigates the determinants of saving In the Banque Centrale des Etats de lAfrique de 
I'Ouest (BCEAO) countries of Benin, Ivory Coast, Niger, Senegal, Togo, and Upper Volta. The 
sample covers the period 1967-1980. Three models of saving behavior were chosen In which the 
real Interest rate was Introduced as an explanatory variable. These models were: 1) model based 
on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses; 
and, 3) a model employed by Houthakker and Taylors dynamic adjustment hypotheses. The basic 
determinants of saving behavior In BCEAC countries are the level of changes in disposable Income 
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and the past saving performance. The results Indicate that the direct effect of Interest rate policies 
on overall savings Is relatively small in the BCEAO countries, but that its effect on financial savings 
may still be significant [5027] 

Key Words: General; Africa; Benin; COte d'lvoire; Niger; Senegal; Togo; Upper Volta; Burkina 
Faso; Savings; Interest rates; 

245. 	 Lelart, Michel, "L~ssociation "Operations 71-71" de Cotonou... De l'Organisatlon de Tontines a la 
Banque Tontlnire," Egarane sans Frontlre, No. 13, December 1988, pp. 36-39. 
The success of tontines In B6nin has given rise to the creation of a private organization called 
*operation 71-71 which, according to the author, Is an institutional tontine. Operation 71-71 cannot 
be classified as Informal because it Is regulated by law and run by an administrative board. 
Operation 71-71 gained a lot of popularity because of its credit program and functions now more 
like a bank by accommodating both lenders and borrowers. The author predicts that operation 71
71 could be the model for formalizing traditional tontines. [4211] 

Key Words: General; Coastal and Central West Africa; Benin; Finance; Banks; Informal 
finance; 

246. 	 Nelson, Eric R., 'Evaluation Report: Entente African Enterprises Loan/Project," Report to USAID, 
USAID, Washington, D.C., February 1976, 44 p. + tables and annex. 

Evaluates the Entente Enterprises program as an exercise In the Institutionalization of the African 
SME development process InBenin (Dahomey), Burkina Faso (Upper Volta), Ivory Coast, Niger and 
Togo. Reports that the first loan fund was well-disbursed, reached a wide variety of enterprises and 
borrowed mainly for working capital. Recommends a more rigorous definition of African enterprise
(to require at least 50% African capital and control); channeling more loans to SMEs; greater use 
of the resources of the commercial banking sector; maintaining experimental character of the loan;
discontinue targeting of special sector; and limit In participaticn In firms to prevent abuse through 
appropriation of expatriate enterprises. [4220] 

Key Words: Micro and small enterprise; Africa; Benin; Bt'-kina Faso; Ivory Coast; COte 
d'lvoire; Niger; Togo; Banks; Development bank; Internalional donors; 

247. 	 Osner, Karl, Alexander Muser, and Karl Schbck, "Approaches to Overcoming Poverty through Self
help and Target-group-oriented Financing Instruments," Working Paper, Federal Ministry for 
Economic Cooperation (BMZ), Bonn, Federal Republic of Germany, June 1984, 284 p. 

This policy orientation paper of the Federal Ministry for Economic Cooperation (FRG) states that 
financial Instruments exist that effectively reach the poor. These Instruments can be designed to 
become cost efficient and autonomous. The authors argue that further knowledge and analysis of 
these Instruments will ultimately encourage International development organizations to Include them 
in their development portfolio. The cases discussed in this document comprise self-help
organizations from Nigeria, Benin, Morocco, and others. [3920] 

Key Words: General; Coastal and Central West Africa; Nigeria; Benin; Finance; 
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248. 	 Osuagwu, Harold G. 0., Agricultural Financing and Productivity," Department of Agricultural 
Economics, University of Benin, Benin City, Benin, April 1981, 5 p. 

This paper emphasizes the argument that financial Investment alone does not ensure Increased 
productMty without adequate consideration to the absorptive capacity of the agricultural sector.The 
absorptive capacity of the farm sector is represented by level of technology, labor force, land and 
seeds/breeds. The first part of the study explains the theoretical concept of absorptive capacity and 
productMty. The second part applies the theory to agricultural fl, Ance In Nigeria. Some policy 
measures for farm financing in order to acl:ieve higher productivity &.-e suggested Inthe last part. 
[2488] 

Key Words: Agriculture; Coastal and Central West Africa; Benin; Finance; 

249. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), 'Evaluation of Entente 
Fund Rural Development Projects: LIvestock II, and Food Production," Project Evaluation Report, 
prepared for USAID/Abidjan, REDSO/WA, Abidjan, C~te d'lvolre, December 1981, 85 p. + 
appendices. 

Report concludes that the Entente Fund was a cost effective vehicle for channeling AID funds for 
agdcultural development projects in Ivory Coast, Upper Volta, Niger, Togo and Benin. Under the 
Food Production component, the Fund and the member states agreed, among others, to adjust 
small farmer credit policies so as to Increase the amount of Institutional credit available, offer longer 
grace and repayment terms and allow higher Interest rates. Notes that the 15 sub-projects have not 
been adequately monitored, Indicating weaknesses In data collection and reporting. [4790] 

Key Words: Agriculture; Africa; Ivory Coast; COte d'lvoire; Burkina Faso; Upper Volta; Niger; 
Togo; Benin; Formal finance; Supervised credit; 

250. 	 Russell, Nathan C., and Christopher R. Dowswell (eds.), Africas Agricultural Develooment In the 
1990s: Can It Be Sustained?, Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991, 
Mexico: CASIN/SAA/Global 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sub-Saharan African countries 
to achieve greater food security. One group of papers evaluates the agriculture projects established 
over the last five years by SAA and Global 2000 In six African countries (Tanzania, Ghana, Sudan, 
Zambia, Benin and Togo). Yield Improvements were noted, but program evaluators also note the 
need to Improve on farm technology (particularly to shift to animal traction/mechanization), and for 
Improvement In the service delivery systems, including credit. [5402] 

Key Words: Agriculture; Africa; Tanzania; Ghana; Sudan; Zambia; Benin; Togo; Formal 
finance; Supervised credit; 



83
 

251. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Persor -1Savings InDeveloping Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRA"A/FACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the United Nations-supported International program activities Inthe 1970hs and 
early 19801s aimed at helping dev!oping countries mobilize domestic resources through personal
savings. It cites the requests for assistance from a number of developir.g countries, among them 
in Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance in the strengthening of financial Institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigei -a), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects car, further be Improved. [2962] 

Key Words: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana; 
Swaziland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

252. 	 West African Economic Community "Programme Communautaire Caisse Rurale d'Epargne et de 
Prot," in Rural Savings- nd Loan Coo ei, Summary Report, CREP/CEAO Community Project,
Vol. II,APPUI, Sherbrooke, Canada, April 1987, 37 p. 

Gives the context of and describes the programme and its organization. Presents the structure of 
the savings and loan cooperatives (CREP~s) and describes the national programmes envisaged for 
Benin, Burkina Faso, COte d'lvore, Mail, Mauritania, Niger, and Senegal respectively [4740] 

Key Words: General; Africa; Benin; Burkina Faso; COte d'lvoire; Mail; Cooperatives; Savings; 

253. 	 Ydbd, Sdmako Christophe, Bernard C')cou Akpla, and Victorine Kpohazounde, Recherche de 
Nouvelles Lianes dAction et de Stratdales Dour un DdveloDoement Coodratif DroDre 6 lIAfriaue de 
'Ouest: Bdnin, Federal Republic of Germany: International Co-operative Alliance, German 

Foundation for International Development, January 1986. 

This document is based on Information from national consultants and !rusteeships A iiurvey of 
cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The report analyzes
production, commercialization, and savings and credit cooperatives. The tendency In the 
cooperative movement in Benin is to consolidate and Improve existing cooperatives rather than to 
Increase their number.Mutual assistance associations are frequent InBenln. One form is the rotating
savings and credit associations (tontines). The cooperative movernent realizes that their promotion
and cooperation with them Is necessary to establish a well-functioning savings and credit 
cooperative system. At the time of writing the report, regional and local credit unions were just
governmentally Implemented. Therefore, figures were not yet available. [GER] 

Key Words: General; Coastal and Central West Africa; Benin; Cooperatives; 
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254. 	 African Regior.al Agricultural Credit Association (AFRACA), "Co-Operative Members Credit Scheme 
(CMCS) of the National Fund for Rural Development (FONADER). Preliminary Guide," AFRACA/GTZ, 
Yaoundd, Camerocn, February 1986, 57 p. 

This document Is a summary of cards and forms as used by FONADER In Cameroon In its 
cooperative members credit scheme with the userb guide. The cards and forms presented here are 
a result of the December 1983 seminar on the design and dissemination of the members' loan 
guide. [0932] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit; 

255. 	 Alibert, Jacques, "Le Cas Original de Tontines Camerounalses, Phdnombne de Soci6td," Marcjh3 
Tropicaux et MdIterrandens, August 17-24, 1990, pp. 2375-2378. 

The author discusses the original case of tontines In Cameroon as a social phenomenon and real 
expression of group solidarity. The different types of tontines are reviewed In addition to a 
description of the dues collection functions. The flexibility of Investment associated with tontines 
leads the author to viaw tontines not as objects for development but as social events in the 
development process. A final note draws attention to the possibility for tontines to play an essential 
role as a common factor for national unification. [4208] 

Key Words: General; Coastal and Central West Africa; Cameroon; Cooperatives; Informal 
finance; 

256. 	 Bangoweni, Paul Fdltx, and Mathias Tsagne, "lExp6rience Camerounaise en Matibre de Mobilisation 
et d'Emploi de 'Epargne, b travers les Coopdratives d'Epargne et de Crddit (COOPEC)," Paper 
presented at the Sdminalre sur les Structures Coopdratives et Mutualistes, Organized by BEAC,
Brazzaville, Congo, 18-19 February, 1991, Ministere de lAgriculture, Direction de la Cooperation et 
de la Mutualite, Republique de Cameroun, February 1991, 21 p. + annexes. 

This article looks at the role of CUs in savings mobilization and use of funds in Cameroon. A review 
of CUs, all members of CamCCUL, shows that they have enjoyed considerable success in savings
mobilization and membership growth. However, one objective of financing small onterprises has not 
been met. The authors ask that CUs InCameroon be given more access to central bank funds and 
be more closely associated with economic development projects. [4172] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; 
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257. 	 Barbler, J. R, C. Coudet, and R.Tiberghlen, "Emergence et Developpement des Petites Enterprises 
en Afrlque au Sud du Sahara: Resultats D'une Enquete Effectuee au Cameroun," Notes et Etudes 
No. 6, Caisse Centrale De Cooperation Economique, Division des Etudes Generales, Institut de 
Recherche Economique et de Planification du Developpment Grenoble, Paris, France, August 1986, 
24 p. 

The report discusses the emergence and development of small enterprises In Sub-Saharan Africa 
In two parts. The first part includes a presentation of the study and the major conclusions 
concerning the development of small enterprises. The major themes revolve around the necessity 
for having trained and qualified personnel to assist entrepreneurs, attempts to decentralize the 
structure encompassing small enterprise development, placing emphases on the performance rather 
than creation of now enterprises, and recommendations advising to get to know the grassroot 
organizations which assist small enterprises. The second part Includes a discussion of the 
development of small enterprses in Cameroon, what lessons may be derived from the analyses of 
the "success stories, and the what problems exist that need more attention in the future directions 
of research. [4181 ] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Cameroon; Finance; 

258. 	 Bechtel, K Heinrich, "INFORMIS - A Recommendation for the Implementation vf an Integrated 
FONADER Management Information System as an Effective GTZ-Technical Assistance Contribution 
to FONADER, Cameroon," GTZ, Eschbom, Federal Republic of Germany, 1985, 19 p. 

Gives recommendations for FONADER in the fields of finance and accounting, Including the 
Implementation of data processing, the improvement of lending policies, the establishment of an 
efficient cooperative service and the provision of suitable data processing equipment combined with 
assistance for the necessary hardware Installation, software and organization development. [3563] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; 

259. 	 Bddard, Guy, "La Mobilisation de I'Epargne Rurale par les Institutions de Type Coopdratif et son 
Impact sur le Ddveloppement Local: Synthbse de Sept Etudes de Cas: Burkina Faso, Cameroun, 
Egypt, Nigeria, Rwanda, Togo, Zimbawe," Universt6 Coopatative Intemationale, Qu6bec, Canada, 
August 1985, 42 p. 

This paper is a summary of case studies of seven African countries on the Impac. of savings 
mobilization by cooperative finance groups. Despite their diversity within countries and from one 
country to another,the African cooperatives have proven their ability to mobilize savings and to use 
accumulated resources towards produet ve uses. The challenge now rests, if that is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide 
credit to the rural agricuitural and indust'ial sectors. To reach such a goal, cooperatives have to 
stop attributing loans for special purposes and to train farmers on good credit use. [4196] 

Key Words: General; Africa; Burkina Fi~so; Cameroon; Nigeria; Rwanda; Togo; Zimbabwe; 
Cooperatives; Agricultural credit; Credit unions; Savings; 
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260. 	 B6dard, Guy, Argent Chaud et Argent Frold. La Mobilisatlon de I'EDarane Locale par des Institutions 
Coooeratives et son Impact sur le DevelooDement Local. Svnthese de Sept Etudes de Cas Africains, 
Sere: Cahlers de I'U.C.I., No. 7, Quebec, Canada: Universltd Cooporative Internationale, 1985, 
35 p. 

Summarizes different research projects and consultations on the mobilization of rural savings for 
African rural development through the Intermediary of cooperatives. The countries chosen were 
Burkina Faso, Cameroon, Egypt, Nigeria, Rwanda, Togo, and Zimbabwe. Analyses the levels of 
saving, its simulation parameters, the variety of its Institutions and organizations, and risks with its 
reinvestment. [4741] 

Key Words: General; Africa; Burkina Faso; Cameroon; Egypt; Nigeria; Rwanda; Togo; 
Zimbabwe; Finance; Cooperatives; 

261. 	 Bekolo-Ebe, Bruno, and Robert BiIongo, "Le Syst~me des Tontines: Uquiditd, Intermediatlon et 
Comportements d'Epargne," Revue d'Economie Politigue, No. 4, 1989, pp. 616-638. 

This paper analyzes savings and liquidity behavior of participants In the system of tontines, a 
rotating savings system which is becoming more and more important in several African Countries 
and Fa,ticularly In Cameroon. The authors examine the behavior of members from a large number 
of tontines and conclude that it is based on perfect rationality.Although social variables play a great 
role In tontine participation, the search for positive financial returns seems to be the predominant 
factor. The objective of optimizing financial gains helps to explain the rivalry between formal financial 
Institutions and the tontines system, and the economic agents preference for the latter. [4210] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; 

262. 	 Bouman, F J. A., and K Hartweld, 'The Djanggi: ATraditional Form of Savings and Credft !n West 
Cameroon," Socioloala Ruralis, Vol. XVI, No. 1/2, 1976, pp. 103-119. 

The authors describe the Djanggi, a rotating credit association in West Cameroon. The Djanggi is 
shown to be a multifunctional Institution operating along different motivational lines inthe economic, 
social, and psychological fields. The authors are impressed with the efficacy of the Djanggi as 
compared to institutional credit. [1781] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; 

263. 	 Brenner, Gabrielle A., Henri Fouda, and Jean-Marie Toulouse, "Les Entrepreneurs Bamildkd de 
Douala et leur Entreprise," Notes de Recherche No. 90-6, UnIversitd des Rdseaux d'Expression 
Franalse (UREF), Paris, France, 1990, 20 p. 

This report is the result of a study of business creation among the Bamilekes of Cameroon and the 
role played by the Informal financial groups inthe process. The report finds that the support of other 
Bamilekes is very important in starting a new business, more important than the government or the 
banks. [4543] 

Key Words: Enterpises; Coastal and Central West Africa; Cameroon; Finance; Informal 
finance; 
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264. 	 Chelard, Nicole, "Los Grandes Banques Afdcaines," Afriaue Industrie, No. 321, 1985, pp. 36-48. 

The article Is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There is also a country-by-country 
survey of the major banks in Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo, 
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published 
statistics of the banks results obtained In 1983. All UMOA banks have seen their net benefit drop 
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase In total credit to the economy in 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes In a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvolre; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 

265. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwaida, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated including fertilizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
in GDP and the degree of government intervention In farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption in GDP, and popuiation 
growth rates were positively related to agricultural growth rates, while the degree of government 
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricu~tural 
production. Other factors such as govemment Involvemant in farm input supply, population growth, 
and govemment s ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State Utiversity, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Uppor Volta; Rwanda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botawena; Congo, Ivory Coast; Cota d'lvolre; Flnance; 
Interest rates; Policy reform; Prices; 
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266. 	 Courcelle, Michel, Pierre Bonnefont, and Anne de Lattre, "The Private Sector In Cameroon," OECD, 
CILSS, and Club du Sahel, Paris, France, June 1990, 106 p. 

This paper presents an overview of the private sector in Cameroon stressing the complexity of the 
environment within which the private sector works. Background information about Cameroon is first 
presented. A detailed look at the private sector-Cameroon and foreign owned-as well as the 
present legal and statutory framework concerning the private sector follows. A number of 
recommendations are made at the end of the study to help Cameroon through its present crisis. 
Reorganization of the banking sector Is a priority; it is Important to reduce the role of the 
government In the banking system In Cameroon. [4708] 

Key Words: Enterprises; Coastal and Central West Africa; Cameroon; Finance; 

267. 	 Credit Union National Association, Inc., "Cameroon: Final Report," USAID, Washington, D.C., 
January 3, 1979, 34 p. 

The Small Farmer Production Credit Program (SFPC) was designed as a demonstration pilot project 
to determine if credit unions were a satisfactory vehicle to deliver agricultural credit to the small 
farmer in Cameroon. It concludes that although CAMCCUL has not achieved financial viability during
the project period, it could do so with cost control, continued growth of funds available for 
Investment, a hgher rate of return on Investment and collection of dues. [4225] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit unions; 

268. 	 Credit Union National Association, Inc., "Small Farmer Production Credit: Progress Report, July 1979 
- February 1980," Report prepared for USAID, Washington, D.C., February 1980, 36 p. + annexes. 

AID grant was provided through CUNA to assist Cameroon and Lesotho to Increase savings,
maximize agricultural production and Increase farmers' income through credit union production 
credit programs, and to assist the Africa Cooperative Savings and Credit Association (ACOSCA)
in expanding the cooperative system throughout Africa. For Cameroon, the credit union league 
operations are estimated to have met only about 60 per cent of costs, with the small farmer 
production credit program projected to delay achievement of self-sufficient financial operations by
5-14 years. Progress In Lesotho is far behind, with the accumulation of substantial operating deficits 
due to slow growth in revenues which is dependent on the growth of savings/membership. The 
report, however, notes a positive contribution to the strengtheninC of ACOSCM capabilities. [42241 

Key Words: Agriculture; Africa; Cameroon; Lesotho; Credit unions; 

269. 	 Cuevas, Carlos E., "Savings and Loan Cooperatives in Rural Areas of Developing Countries: Recent 
Performance and Potential," Savinas and Development, Vol. XII, No. 1, 1988, pp. 1-17. 

This paper relies on data from four case studies to analyze some of the main indicators of credit 
union performance and draw Implications about their potential as an institutional basis for the 
development of rural financial systems. The cases reviewed are Cameroon, Rwanda, and Togo In 
Africa, and Honduras in Latin America. The findings Indicato that cooperative savings grow in 
general faster than quasi-money in the economy, thus Increasing the relative Importance of credit 
unions in the countryt monetary system. This trend Is even more visible when comparing the 
lending performance of credit unions with the growth of private sector credit. The results presented 
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suggest that cooperative organizations can be a dynamic form of financial Institutions, and are likely 
to substantially Increase access to financial services Inrural areas of low Income countdes. [0579] 

Key Words: General; Africa; Cameroon; Randa; Togo; Cooperatives; Rural finance; Credit 
unions; Savings; 

270. 	 Cuevas, Cados E., and Gertrud R. Schrleder, "Determinants of Informal Financial Group 
Participation: Evidence from Rural Cameroon," Paper presented at American Agricultural Economics 
Association 1991 Annual Meetings, Manhattan, Kansas, August 4-7, 1991, Economics and Sociology 
Occasional Paper No. 1815, Department of Agricultural Economics and Rural Sociology,The Ohio 
State University Columbus, Ohio, February 1991, 14 p. 

This paper analyzes the determinants of Individual participation in informal financial groups (IFGs). 
The findings indicate that group characteristics are a primary factor explaining IFG participation, 
although transaction costs play an Important role. Results highlight the broad scope of Individuals 
(by gender, age, occupation) participating in IFGs. [1269] 

Key Words: General; Coasta! and Central West Africa; Cameroon; Informal finance; 

271. 	 de Benoist, Joseph Roger, "Le Rdseau des Financibres Africaines s'etend de la Tontine Ala Banque 
Coopdrative," Marchds TrogIcaux, December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financibre movement begun in June 1980 in Cote 
d'lvolre. The author describes the Financlere as a modern Tontine association that groups mainly 
high levels professionals. The movoment has been steadily growing and expanded to twelve African 
countries (C~te d'lvolre, Senegal, Ghana, Burkina Faso, Mali, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings and 
facilitate credit for Investment In development projects. The creation of the 'Financire 
Intemationale" is expected to help harmonize the rules governing the different financieres and permit 
joint collaboration In realizing development projects. [0926] 

Key Words: General; Africa; COte d'voire; Senegal; Ghana; Burkina Faso; Mali; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 

272. 	 De Santis, Dennis, and Paola Lang, "Microenterprise Stocktaking: The CamCCUL Experience,' Draft 
Paper prepared for USAID/Cameroon, USAID, Washington, D.C., October 1988, 57 p. 

This paper analyzes the operation of CamCCUL (Cameroon Cooperative Credit Union League). The 
capitalization, loan portfolios and delinquency rates were found to be modest. CamCCul Invested 
in productive fixed assets and served a real market. Recommendations to improve the overall 
performance of CamCCUL Include: Improved services to credit unions, establishment of a computer 
data base, mobilizing local financial resources, charging market rates of Interest, creating a viable 
Institution and pushing for lagislation to insure Independence from govemment regulatory agencies. 
[3738] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Cameroon; Credit 
unions; 
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273. 	 DeLance, Mark W, "Credit for the Common Man In Cameroon," Journal of Modem African Studies, 
Vol. 15, No. 2,1977, pp. 316-322. 

Article discusses the rapid growth of the credit union movement In anglophone Cameroon. Author 
concludes that the high quality of leadership, the availability of external support, and the peoplet 
Intense desire to save are the key factors for the successful development of credit unions in this part 
of Africa. Further, it is suggested that the success of Informal, traditional savings and loan 
Institutions such as the "njangls" and "meetings" has given the people an Important sense of 
confidence In the concept of cooperative savings. [1562] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; Informal 
finance; Savings; 

274. 	 DeLancey, Mark W, "Institutions for the Accumulation and Redistribution of Savings Among 
Migrants," Journal of Develoolina Areas, Vol. 12, No. 2, 1978, pp. 209-224. 

Attitudes conductive to saving among migrant workers in the plantation region of southwestern 
Cameroon is explored through Interviews with 500 persons. Institutions that facilitate savings were 
studied through participant observation in five organizations. A large proportion of migrant workers 
save some of their earnings each month, usually for la'e; consumption rather than Investment. Two 
types of Informal financial institutions are available in this area: nJangi and meetings, whose primary 
purpose is social. Evidence suggests that both the desire and means for saving exist in rural 
Cameroon. [5169] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; Savings; 

275. 	 DeLancey, Mark W, "Savings and Credit lnstitutions in Rural West Africa: Introduction,' Rural 
Africana, Vol. 2, 1978, pp. 1-7. 

The author reviews several research projects on the role of indigenous credit and savings in the 
Cameroon. His principal conclusion was that many questions still remain on the role of modern 
savings institutions in the economy of African countries. In reality much more research needs to 
be done on the topic. [0940] 

Key Words: General; Coastal and Central West Africa; Cameroon; Savings; Credit; 

276. 	 DeLancey, Virginia, "Report on the Base-line Data Survey for the CamCCUL/WOCCU/USAID Credit 
Union Development Project," (Project Number 631-0044, PVO/OPG) USAID, Washington, D.C., July 
1983, 83 p. 

This report provides base-line data for future measurement of the Impact of the Cameroon Credit 
Union Development Project. Data were collected which permits the CamCCUL management to 
establish policy parameters, modify strategies, and establish organizational guidelines, and which 
would permit both qualitative and quantitative descriptions of project progress over time. [1773] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; 
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277. 	 DeLancey, Virginia, "Rural Credit In an Islamic African Country: Somalla," Paper presented at the 
Seminar on Informal Financial Markets in Development, Washington, D.C., October 18 - 20, 1989, 
Department of Agricultural Economics and Rural Sociology, The Ohio State University Columbus, 
Ohio, 1989, 19 p. 

Paper presents credit-use information InSomalia from a recent farm-level study and also describes 
the major source of loans In the country. The author compares her results In Somalia with eadler 
studies done In Cameroon In light of the small-scale farmers' relative lack of access to credit and 
the possible steps that could be taken to remedy the disparity. Credit unions, which are nonexistent 
In Somalia, are appareny successful In Cameroon and appear to be a promising Institutional 
Innovation. [2070] 

Key Words: General; East Africa; Somalia; Cameroon; Credit; Rural finance; Credit unions; 

278. 	 DeLancey, Virginia, "The Impact of the Credit Union Movement on Production and Accumulation in 
the Agricultural Sector of Cameroon," Unpublished paper, Department of Economics, University of 
South Carolina, June 1988, 47 p. 

As part of a larger study of credit unions, the author provides a description of major types of 
Informal finance found in Cameroon. [0790] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit unions; Informal 
finance; 

279. 	 DeLancey, Virginia, "Women at the Cameroon Development Corporation: How Their Money Works," 
Rural Africana, Vol. 2, 1978, pp. 9-33. 

Author describes the efforts to accumulate savings by a group of women working in the Cameroon 
Development Corporation in South Cameroon. The objective of her analysis was to analyze how 
wage-earning women spend their stable Incomes. Study showed that most women Interviewed had 
some saving in Informal forms. The main reason given for savings was to pay for education. [2019] 

Key Words: Women; Coastal and Central West Africa; Cameroon; Savings; 

280. 	 Deschamps, Jean-Jacques, "Credit for the Rural Poor: The Experience In Six Afdcan Countries, 
Synthesis Report," DAI and IDA, Washington, D.C., February 1989, 78 p. 

This report synthesizes the findings of five field evaluations and two desk studies of AID supported 
nrwm credit projects. The field evaluations are of the Cameroon Cooperative Credit Union League, 
Kenya Agricultural Sector Loan Project, Liberia Upper Lopa County Rural Development Project, 
Lesotho Credit Union League Development Project, and Malawi Union of Savings and Credit 
Cooperatives. The Burkina Faso, Oncho-Fread Areas Village Development Fund, and Kenya Union 
of Savings and Credit Cooperatives are reviewed In the desk study. The paper reaches several 
broad conclusions: a) Credit may be an effective tool to promote the adoption of Impnoed 
agricultural technologies and the achievement of higher yields by small holders. b) There is no 
evidence that in-kind credit produces higher economic returns than cash credit. c) Justification for 
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below-market Interest rates Is weak. d) The targeted credit schemes more often than not fall to 
achieve stated objectives. e) Credit unions can be models for the provision of financial services to 
the rural poor. [3773] 

Key Words: General; Africa; Cameroon; Kenya; Uberla; Lesotho; Malawi; Burkina Faso; Credit; 
Rural finance; Credit unions; 

281. 	 Deutsche Gesellschaft fur Technische Zusammenarbeit (GTZ), "Cameroon Agricultural Sector 
Review: Rural Finance,' GTZ, Bonn, West Germany, 1988, 64 p. 

This paper presents a description of the various formal and Informal financial Intermediaries of the 
rural financial market in Cameroon. Argues that Cameroonb formal financial Institutions recently 
ran Into iiquidity problems, after they had expanded significantly. Main reason for this development 
was the bad overall economic situation In the country. This applies to commercial banks, to 
FONADER (the National Development Fund) and to credit unions. It was also found that the 
informal financial sector In Cameroon still was the most important source for the rural poor. The 
review concludes with .mcommendations on haw to improve the performance of the rural finance 
system of the country. [4162] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Finance; 

282. 	 Deutsche Gesellschaft fOr Technische Zusammenarbeit (GTZ), "Cameroon. Rural Finance Sector 
Study, GTZ and the German Federal Ministry for Economic Cooperation, Eschborn, Federal 
Republic of Germany 1986, 92 p. 

Report on the findings of a mission to Cameroon in April-May 1986. The study focused on the 
overall financial system and its relations to rural finance, the rural credit system, rural credit 
channels, rural savings mobilization and agricultural develcpment trends. The report makes 
recommendations for the development of a rural financial system in Cameroon. [3566] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Rural finance; 

283. 	 Deutsche Gesc!lschaft fOr Technische Zusammenarbeit (GTZ), "Le Crddit Adhdrent Refinancd," 
Manuel d'enseignement sur le crddit octroyd par I'intermediaire des coopdratives, dlabord A la 
lumibre des expdriences recuelllies au FONADER, Cameroun, 1987, 196 p. 

Evaluation and manual of a training course held by GTZ (German Development Agency) in 
Yaoundd, Cameroon. It contains (1) an Introduction to the methodology and didactic philosophy
used for the course, (2) a general note on cooperatives in Cameroon, (3) an evaluation of 
management problems within this system, (4) a special case study, comprising the various aspects 
of the previous chapters. [GER] 

Key Words: General; Coastal and Central West Africa; Cameroon; Cooperatives; 
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284. 	 Fischer, Bemhar.i, "Savings Mobilization In Developing Countries: Bottlenecks and Reform 
Proposals," Savinas and Deeloment, Vol. XIII, No. 2, 1989, pp. 117-131. 

Summarizes the main findings of a report on financial savings mobilization Issues in developing 
countries worldwide, Including Botswana, Ivory Coast, Cameroon, Kenya and Nigeria. Concludes 
that a mversal of unfavorable financial and monetary policies is the key to successful promotion of 
domestic financial savings. Indicates the process of financial Intermediation Itself as a promising 
area of interest in the future, including the viability of financial Institutions, the market structure of 
the banking sector and the potential role of the Central Bank as a promoter of well-functioning 
domestic financial markets. [1807] 

Key Words: Generl; Africa; Botswana; Ivory Coast; COte d'lvohie; Cameroon; Kenya; Nigeria;
Savings; 

285. 	 Fischer, Bernhard, SparkaDitalbllduna In Entwicklunnslindern: EnagaSse und Reformansstze, 
Forschungsberichte des Bundesministerlums forWirtschaftllche Zusammenarbet, Vol. 78, Mrnchen: 
WeItforum Verlag, 1986, 494 p. 

This report Identifies promising savings mobilization strategies to finance the national development 
of Third World countries. The results are based on Insights gained from the study of 12 countries 
In Africa, Asia, and Latin America. The African countries Included In the report are: Botswana, 
Cameroon, Ivory Coast, Kenya, and Nigeria. The report points out that urban and rural households 
have a similar propensity to save. However, rural households save more often in kind. The author 
emphasizes that higher deposit Interest rates affect the rate of financial savings positively.
Furthermore, the availability of demand oriented savings and credit schemes Increases the 
propensity to save financially The report examines the development potential and possible
promotion schemes for the Informal financial Intermediaries and proposes sectoral adjustment 
strategies for the formal financial market. [GER] 
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286. 	 Food and ,.jrlculture Organization of the United Nations (FAO), "Promotion of Womenf Activities 
In Marketing and Credit: An Analysis. Case Studies and Suggested Actlons," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged infood 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women In marketing. The case 
material 	documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, 	Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. Inthe analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to influence woment 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopa; The Gambia; Ghana; Kenya;
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 
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287. 	 Frimpong-Ansah, J. H., and Barbara Ingham (eds.), Savinas for Economic Recoverv in Africa,
London, England: James Currey, Ld. in association with the African Centre for Economic Policy 
Research, 1992, 242 p. 

This book Includes a set of papers presented at a symposium on "The Mobilization of Domestic 
Resources for Africab Economic Recoveryo held at the African Development bank in 1988. It 
contains three general papers of case studies on Ethiopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'voire, and Cameroon. The studies analyze aggregate savings, or specific financial institutions, 
or household Interviews, and Involve the analysis of empirical data. The background papers discuss 
the need to Improve savings performance, which has declined in some countries, and the several 
controversies that exist about domestic savings such as the Impact of failing real Incomes, the 
Importance of export earnings in Income generation, and the Impact on savings of taxation, Interest 
rates, inflation, external capital Inflows, rural to urban population shifts, and the underdeveloped 
state of financial intermediation. [available in the U.S. from Heinemann Inc., 361 Hanover Street,
Portsmouth, New Hampshire 03801, FAX No. 603-431-7840] 

Key Words: Africa; Ethiopia; Kenya; Uganda; Malawi; Nigeria; Cote d'lvolre; Cameroon; 
Savings; Savings mobilization; 

288. 	 Gadway, John, "Rural Financial Markets In Cameroon. A Working Paper," University of Stuttgart-
Hohanheim, Stuttgart, Federal Ministry for Economic Cooperation (Germany), 1986, 42 p. 

The paper reviews the operation of rural financ!3l markets in Cameroon. It examines the various 
Institutions, both formal and Informal, and the Ididuals participating in the rural financial sector 
of Cameroon with respect to the supply and demand for loanable funds. [GER] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Rural finance; 

289. 	 Gladwin, Christina, "Gendered Impact of Fertilizer Subsidy Removal Programs in Malawi and 
Cameroon," Auricultural EconomIcs, Vol. 7,1992, pp. 141-153. 

The author examines the effect of fertilizer subsidy removal due to structural adjustment programs 
on women farmers in Malawi and Cameroon. It was found that use of fertilizer by women was very
low due to loi access to credit. However, the majority of women farmers were reluctant to join 
womens clubs to Improve their access to credit. The author concludes that the removal of the 
fertilizer subsidy and expansion of group lending credit programs will not help women farmers in 
the short-run. Targeting fertilizer subsidies at women farmers who produce food crops,
strengthening of womens clubs 'revolving credit fund', and supervision of subsidized fertilizer are 
recommended. [5538] 

Key Words: Gender; Africa; Cameroon; Malawi; Credit; Agriculture; Agricultural credit; 

290. 	 Haggblade, Steven, 'Africanization from Below: Ths Evolution of Cameroon Savings Societies into 
Western-Style Banks," Rural Africana, Vol. 2, 1978. pp. 35-55. 

Author hypothesizes that as associations with rotating funds reach some upper limit in deposits they 
are no longer workable and will evolve Into formal banks. A group of Cameroonian businessmen 
have formed the latest generation of urban niangis,an official chartered bank. This is thought to 
be the logical conclusion of the evlution and represents an Intearation of the two credit systems, 
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the nJangis and the banks. This process of africanizatlon from below may lead to the fo matlon of 
a custom-fitted financial system. [1962] 

Key Words: General; Coastal and Central West Afrl,3; Cameroon; Informal finance; SavingR 
mobilization; Self-help groups; Banks; 

291. 	 Heldhues, F., and G. Weinschenck, "Cameroon," in R ral Fiiance Profiles InAfrican Countries, Vol. 
2, Mario Masini (ed.), Milan, iRaly: Finafrica-Cariplo, 1989, pp. 65-208. 

This chapter traces the development of the financial system In Cameroon and finds that financial 
deepening has been constrained by negative interest rates and fixed exchange rate policies that 
favor the outflow of savings to foreign markets. The formal rural financial sector is divided Into two 
Independent subsystems: the commercial banks and the development finance Institution BCD 
(Banque Camerounalse de Ddveloppement Rural) for financing working capital and Investments of 
development organizations with processing and markeTing functions and private exporters; and the 
ONCPB-FONADER-Govemment subsystem through which most of the funds (credit and grants) for 
the small-scale agriculture sector are channelled. Credit unions compete actively with commercial 
banks for rural deposits, while Informal savings and credit groups called tontines and njangis which 
are more inward-oriented are popu!ar among those who wish 'Lo protect their Income from 
unintended consumption or from claims of family and friends. [0021] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Rural finance; Credit 
unions; Informal finance; Development bank; 

292. 	 H6dhues, Franz, "Rural Financial Markets and Agricultural Innovation In West Africa,' Paper 
presented at the Mid-Year Meeting of the Consultative Group on Intemational Agricultural Research 
(CGIAR), Berlin, University of Hohenheim, Federal Republic of Germany May 1988, 18 p. 

The paper refutes the hypotheses that African small holders are too poor to save and that credit 
provision Is a key constraint to agricultural development. Empirical evidence from a survey carded 
out in Cameroon in 1986 supports the authorb statements. The 160 farmers Interviewed saved 21 
percent of their net Income in financial form. The survey did not provide evidence that supports the 
supply leading finance hypothesis. In Cameroon, cheap credit apparently did not prompt agricultural 
development. [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Savings; 

293. 	 Henry, AJain, Guy-Honord Tchente, and Philippe Guillerme-Dleumegard, Tontines et Banaues au 
Cameroun: Les Pdncipes de a Socistd des Amis, Paris, France: Editions Karthala, 1991, 166 p. 

This book presents the results of F study on tontines in Cameroon. I he authors Interviewed sevoral 
tontine membi-a,,s and found that tontines are based on solidarity motives and friendship. The vitality 
of tontlnes contrasts greatly with the banking system failure and shows that banks may well have 
to leam to apply what makes the tontines so successful. [4562] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Informal finance; 
Formal finance; 
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294. 	 Hill, Christopher R., 'Agricultural Credit Assessment: Cameroon," Report to the USAID, USAID, 
Washington, D.C., April 1977, 25 p. 

Reviews the Cameroonian experience with the consolidation of rural credit functions with the 
National Fund for Rural Development (FONADER), noting that the Cameroon Cooperative Credit 
Union League is the only formalized mechanism for the generation of savings in rural areas. 
Recommends waiting for a clearer conception of how these Institutions would evolve before 
undertaking AID Intervention Inthe credit systom, and the Immediate programming of lmprovements 
In the quality of the extension staff. [1826] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Intermediation; Credit 
unions; Cooperatives; 

295. 	 Holtzman, John S., et al., 'Agribusiness Development in Sub-Saharan Africa: Suggested
Approaches, Information Needs and an Analytical Agenda, Volume I1: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDs 
approaches to agricultural marketing and agribusiness development in twelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research InCameroon, Kenya, Mali, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the government policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mall; Niger;
Rvanda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

296. 	 lIly, Hans F, "How to Build in the Germs of Failure: Credit Cooperatives In French Cameroon," Rural 
Africana, No. 2, Fall 1978, pp. 57-67. 

The author attempts to evaluate the performance of the credit programs in Cameroon. He also 
discusses the major characteristics of the cooperative credit program started In the mid-1950b. He 
argues that technal deficiencies such as lack of coordination between administrative services and 
Ignoring the social factors in execution of agricultural credit programs have been the main reasons 
which contributed to the poor performance of these programs. [1995] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit; Cooperatives; 
Savings & credit cooperatives; 

297. 	 lily, Hans F, "Saving and Credit System of the Bamileke in Cameroon-A Study on the Internal 
Financing of Development," In Development Policy In Africa, Joachim Voss (ed.), Bon-Bad-
Godesberg: Verlag neue Gesellschaft, 1973, pp. 293-311. 

The author discusses the saving behavior and credit system among the Bamileke in Cameroon. The 
Bamileke are considered to have highly organized savings groups and are willing to Invest rationally 
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The members of a savings group can get a loan which they repay through their savings contdbu
tions. The author concludes that these savings groups work more efficiently and are more popular 
with the people than other govemment Institutions. [1799] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; Self-help 
groups; 

298. 	 Jung, Karl-Heinz, "Sparverhalten von Landwirten in Kamerun," Entwickluna + L ndllcher Raum, 
Vol. 21, No. 3, 1987, pp. 10-12. 

The article Is based on a survey conducted In 1986 In south, west, and north Cameroon. The 
sample comprised 160 households. More than 70 pement of the Interviewees stated that they do 
save in cash and/or In kind. These savings are predominantly used for human and oporational 
capital Investments. The author notes that in south and west Cameroon the prevailing financial 
Intermedlades are Informal financial groups, and, to a smaller extent, credit unions. The constraints 
of Informal financial associations In the allocation process of capital are pointed ot and means to 
overcome these constraints are Fuggested. [GER] 

Key Words: General; Coastal and Central West Africa; Cameroon; Savings; 

299. 	 Kamajou, Francois, and C. B. Baker, "Reforming Cameroont Government Credit Program: Effects 
on Uquidity Management by Small Farm Borrowers," American Journal of Aadcultural Economics, 
Vol. 62, No. 4, November 1980, pp. 709-718. 

The authors note that higher Interest rates and credit limits as well as nodifled lending practices 
have been proposed to Improve the performance of credit programs for small farmers !n developing 
countries. Models based on Cameroon field data are used to generate results from such reform 
proposals. The results suggest that small farmer benefits could be Increased by increasing credit 
limits and fieKibility In the use of loan proceeds, while default rates imp;y that programs still have 
to work out idlany difficulties. [4693] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Finance; Credit; Interest 
rate; 

300. 	 Kirsch, Ottfried C., 7Agrarkredt in F6rderungsprogrammen for Kleinbauem: Die Rolle von Selbst-
Hilfeorganisationen, dargestellt an Failbeisplelen," in Die Oberwlnduna der I5ndlichen Armut Inder 
Dritten Welt - Prgbleme und Pers ektiven kleinbeuedicher Entwicklunasstratealen, Frankfurt am 
Main, Federal Republic of Germany: Hanisch, Rolf and Rainer Tetzlaff (Publ.), Alfred Metzner Verlag, 
1979, pp. 303-25. 

The author discusses the role of self-help organizations Inthe supply process of agricultural credit 
to small farmers. The contribution of vadous self-help programs to rural finaiice is analyzed in the 
form of case studies from Afdca (Cameroon and Ghana) and Asia. It Is pointed out that cooperative 
self-help organizations Inrural finance ought to break dependencies of Individuals to money lenders. 
Therefore, provisions for consumption credit is equally Important as production credit. [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Ghana; Credit; 
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301. 	 Koopman Henn, Jeanne, "Feeding the Cities and Feeding the Peasants: What Role for Africat 
Women Farmers?* World Davelogment, Vol. 11, No. 12, 1983, pp. 1043-1055. 

Arguing that incr3ased attention to the problems of women farmers In Africa can help solve both 
urban and rural food supply problems, this purer builds Vfs case on a close examination of the 
extensive farming system of the Beti peoples of southern Cameroon and the Intensive farming
practices of the Haya of northwestern Tanzania. The first part of the paper addresses technological 
and soclo- economic problems constraining the expansion of food production and marketing; the 
second describes two situations in which the removal of specific constraints alilowed women 
farmers to demonstrate their capacity and willi.igness to expand their output and Improve their 
welfare. [5178] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Tanzania; Women; 
Output marketing; 

302. 	 Kristjanson, Patricia, Mark D. Newman, Cheryl Christensen, and Martin Abel, 'Export Crop
Competitiveness: Strategies for Sub-Saharan Africa" Final Report of the African Cash Crop
Competitiveness Strategy Study, APAP Technical Report No. 109, Bureau for Africa, Office of 
Development Planning, Policy Analysis and Research Division, USAID, Washington, D.C., July 1990,
313 p. 

Examines the competitiveness of traditional export crops in Sub-Saharan Africa using cost and 
returns studies for cotton, coffeo and groundnuts (peanuts), and country-based evidence from 
Cameroon, Kenya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the microeconomics of oroduction, policies and International market forecasts 
indicate that countries which have been most successful in staying competitive in world markets are 
the ones which adhered the closest to basic marketing principles. Suggests further attention to the 
consequences of exchange rate policy on the competitiveness of exports, along with continued 
donor assistance in the development of price and Institutional policies and the definition of 
appropriate roles for private business and government. [5181] 

Key Words: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzania; The Gambia; Zimbabwe; 
Finance; Output marketing; Exchange rates; 

303. 	 Kullbaba, Ncholas, Dennis De Santis, Tamara Duggleby, and Timothy O'Hara, "Impact Evaluation 
of the Cameroon Credit Union Development Project," USAID, DAI, IDA, Washington, D.C., February 
1989, 56 p. 

This report evaluates the Impact of AIDb rural credit activities on the Cameroon Credit Union 
Development Project. A key factor to the success of the project has been the compatibility between 
the credit union model and traditional Cameroonian values, Institutions, and economic orientations. 
The project supported credit union system has successfully mobilized financial resources; provided 
secure and Interest bearing depository for mobilized savings; and financed members' production
activities, health, education, and housing needs, and business and consumer demands. On the 
other hand, loan delinquencies in many credit unions are high rming to failure to observe credit 
union guidance and good commercial practices in the execution of their credit policy. [0734] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; 
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304. 	 Lane, Christopher E., and Sheila Page, "Differences InEconomic Performance Between Franc Zone 
and Other Sub-Saharan African Countries," Working Paper No. 43, Overseas Development Institute, 
London, March 1991, 44 p. 

Authors use cross-country comparisons of all sub-Saharan African countries during the period 1975
1988 to assess the Importance to members of the CFA franc zone of not being able to change the 
exchange rate as a policy tool. Direct benefits from membership in the CFA franc zone are noted, 
such as lower rates of Inflation, lower rates of growth of monetary aggregates and lower real 
exchange rate volatility compared to non-franc zone countries. For real economic variables, the 
authors conclude that there was better performance in the franc zone of Africa, cautioning that 
recent reversals Indicate that permanently fixed exchange rates are not a guarantee of relative 
economic success. They identify a shift in the level of the currency peg as the most likely option, 
and outline the consequences in terms of gains from a devaluation to be realized by domestic 
debtors, and bank restructuring in light of extensive non-performing loans In commercial bank 
portfolios of Benin, Senegal and Cameroon. [4798] 

Key Words: General; Africa; Benin; Senegal; Cameroon; Formal finance; Policy reform; Banks; 

305. 	 Lanturn, A. N., "Some Technologies and Practices Used In Informal Finance in Cameroon," 
Bamenda, North-West Province, Cameroon, October 1989, 3 p. 

This paper provides a description of the operation of ROSCAs in Cameroon. Specifically, itdeals 
with the membership of borrowers in ROSCAs, the conditions for lending and payment of loans, and 
the management of the ROSCA fund. [0069] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; ROSCAs; 

306. 	 Lantum, A. N., "The Uywontse Association and the Country Banks or the Non Roscas of Nkar in the 
North West Province of Cameroon-Pilot Deutsche Geselischaft fur Technische Zusammenarbeit 
(GTZ) Project,' Bameda, North-West Province, Camerocn, October 1989, 6 p. 

The paper documents some Interesting features of an informal credit association in Nkar, a small 
village of Bul Division in the North-West Province of Cameroon. The paper describes the develop
ment and operation of Uywontse Association, the umbrella organization of the Informal, Indigenous 
savings and lending groups called "country banks." The author discusses their role as the premier 
Informal financial Institution for this village. [0114] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; 

307. 	 Lele, Uma J., "Managing Agricultural Development in Africa: Three Articles on Lessons from 
Experience," MADIA Discussion Paper No. 2, Managing Agricultural Development in Africa, The 
World Bank, Washington, D. C., 1989, 40 p. 

This summary of govemment and donor experience with agricultural development in Kenya, Malawi, 
Tanzania, Cameroon, Nigeria and Senegal concludes that the key Issues are: (1)the links between 
the nature of resource endowments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent assistance in the 
development of indigenous capacity for development planning and implementation to maintain the 
gains made under structural adjustment; (3) further research on export crops to revive traditional 
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and export crop production In which African countries have comparative advantage; and (4) the 
government role in pmviding the preconditions for successful privatization and for smallholder 
agricultural growth. Another article describes the agricultural growth patterns in Kenya, Malawi and 
Tanzania and suggests that government acticn at the sectoral level (land policy, smallholders' 
access to Inputs, and agricultural research) needs to be combined with macroeconomic reforms 
to achieve sustained and broadbased agricultural growth. [4085] 

Key Words: Agriculture; Africa; Kenya; Malawi; Tanzania; Cameroon; Nigeria; Senegal; 
Finance; International donom; Technical assistance; Policy reform; 

308. 	 Levitsky, Jacob, "World Bank Lending to Small Enterprises: A Review," Industry and Finance Series 
No. 16, The World Bank, Wash!ngton, D.C., July 1986, 63 p. 

This paper analyzes the results of 10 completed Small-Scale Enterprise (SME) projects In 
Bangladesh, Cameroon, Colombia, Jamaica, Mexico, Morocco, Philippines, Portugal and Sri Lanka. 
Only a few projects made subloans to Microenterprises. The study concluded that the World Bank 
SME projects created employment, provided Institutional finance to enterprises that previously had 
no access to such funds, but werem less successful in moilizing savings. Commercial banks proved 
more effective in channeling credits to small enterprises than development finance institutions. The 
study recommends setting up of credit guarantee schemes atvd market level interest rates. [3669] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Cameroon; Credit; 
Savings mobilization; Banks; Loan guarantee; Interest mte ; 

309. 	 Ueberson, Joseph M., Dianne Blane, Michael Fuchs-Carsch, David Hess, and Jane Seifert, "The AID 
Economic Policy Reform Program in Cameroon," AID Impact Evaluation Report No. 78, USAID, 
Washington, D. C., June 1991, 26 p. + bibliography. 

Midterm evaluation of the AID-supported Fertilizer Subsector Reform Program in Cameroon consist
ing of economic liberalization and privatization elements. Usts bureaucratic resistance to the 
program, an economic crisis facing Cameroon, and increasingly limited purchasing power in the 
rural areas among the factors that threaten the sustainability of the program. Concludes that 
sustalnability also rests on the Govemmentb commitment to its structural adjustment efforts. [5330] 

Key Words: Agriculture; Coastal and Central West Africa; Cnmeroon; Finance; Input marketing; 

310. 	 Upeb, Martial, Die Kreditwordiilket von Klein- und Mittelbetrleben in Entwicklungsl~ndern Afrikas 
dargestellt am Belsliel Kameruns, Vol. 23, Institute for Cooperation In Developing Countries at the 
Phillipps-University Mabug, G6ttingen: Lahn, Vandenhoeck & Ruprecht, 1986, 220 p. 

The document analyzes and rates various methods that deten-nine the creditwort;;ness and capacity 
of small 	and medium enterprises (SME) in developing countries. Primary data from Cameroon, 
collected between 1980 and 1983, adds empirical evidence to the theoretical framework. The author 
worked 	closely with the Centre dssistance aux Petites et Mcoynnes Entreprises Camerounaises 
(CAPME). The Investigation of the rredit sources of SME showed that 40 percent of them finance 
their Investments exclusively through Informal credit sources. About 30 percent satisfied their capital 
demand through the formal as well as the Informal financial market. [GER] 

Key Words: Enterprises; Coastal and Central West Africa; Cameroon; Credit; 
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311. 	 Utwiller, William F., 'Participation in a Small Farmer Production Credit Program: A Case Study of 
the Cameroon Cooperative Credit Union League," Paper presented at the AID/IFAD Experts Meeting 
on Small Farmer Credit, Rome, June 26-28, 1985, 9 p. 

The Cameroon Cooperative Credit Ui-on-League Ltd. (CamCCUL) was inaugurated in 1968 as an 
umbrella organization to provide services to and coordinate the then struggling credit unions. The 
Small Farmer Production Credit Program (SFPC) started in 1975 with the goals of strengthening 
CamCCUL, increasing the capital of farmer membes, improving technical assistance to farmers and 
development of member-owned rural credit unions with the ability to provide credit, assist with 
marketing, obtain supplies and disseminata Information on agricultural Innovations. Phase IIof the 
project began in 1980 with major emphasis placed on productive lending. After three years, the 
SFPC program was established in 28 credit unions with nearly 11,000 members enrolled. Loans had 
been made to 710 farmers with an average size of about $230. Two features are particularly 
interesting. First, no government or donor funds were used. The level of projected CamCCUL loans 
to credit unions was not met because deposits were higher than projected. Second, Interest rates 
were set at 12 percent per annum Which falls between the 18 percent charged by commercal banks 
and 10.25 percent charged by a government sponsored scheme (FONADER). [5589] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit unions; 
Supervised credit; Interest rtes; 

312. 	 Lovom, John M., and Marvin R Miracle, "Small Farmer Credit in Cameroon," Unpublished report, 
May 1979, 14 p. 

The report reflects the authors' observations about Cameroon credit system and their 
recommendations regarding assistance to rural financial markets In that country. The authors 
observed that the additional credit facilities available to small farmers will help in Income distribution. 
However, the existing credit system was found inadequate to help small farmers. The credit system 
does not provide enough timely credit to small farmers. The authors recommend that any small 
farmer credit project should have a village level loan approval and recovery system, that the loan 
approl criteria should be based upon debt repayment capacity of the farmers and that the long 
run program should aim at mobilization of local savings to raise funds. [1984] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Formal finance; 
Supervised credit; 

313. 	 Masini, Mario (ed.), Rural Finance Profiles in African Countries, Vol. 2, The Credit Markets of Africa 
Series No. 20, Milan, Italy: FINAFRICA-CARIPLO, 1989, 462 p. 

Document is part of a series of country profiles meant to assist In the assessment of the dliferent 
types of efforts Involving Institutional finance in rural development in Africa. Volume includes Burkina 
Faso, Cameroon, Togo, Zambia and Zimbabwe for which the main features of the economy 
monetary policy and financial development, financial Institution performance, rural credit and 
development Infrastructures, and agricultural pricing policies, key financial institutions and overview 
of rural finance are presented. The Preface discusses some conclusions, with one on project design 
and rural financial Institution performance suggesting that a financial Institution be viewed as an 
intrinsically useful device, organized in the form of a business firm and specifically adapted to 
resource allocation activities. Editor recommends: shifting of all activities and functions involvlng 
un~iateral wealth transfers away from rural finance institutions to fiscal agencies; starting with 
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relatively small financial Institutions whose projected groth path takes into account the availability
of technical and managerial skills needed for an efficient banking Institution; and add emphasizing 
skills needed for general management for organizational survival In addition to the ability to 
negotiate with customers, assess risk, build portfolios. [0021 B] 

Key Words: General; Africa; Burkina Faso; Cameroon; Togn; Zambia; Zimbabwe; Finance; 
Credit unions; Savings & credit cooperatives; Development banks; 

314. 	 McFerson, Hazel M., "The Private Sector: Ethnicity, Individual Initiative, and Economic GrwMth in an 
African Plural Society: The Bamlleke of Cameroon," A.I.D. Evaluation Special Study No. 15, USAID, 
Washington, D.C., June 1983, 29 p. 

The Bamileke of Cameroon are one of the most enterprising ethnic groups In Africa. Their success 
In private-sector activities Is traced in this study to (1) their traditional culture, which places a 
premium on the development of economically relevant personal skills; (2) external variables, such 
as the effect of land pressures, population density, and urban migration; and (3) the economic 
functions of traditional Institutions such as the operation of the financial institutions which is a 
complementarity between Individualism and collective unity among the Bamileke. [4124] 

Key Words: Enterprises; Coastal and Central West Africa; Cameroon; Finance; 

315. 	 Miller, Leonard F, Agricultural Credit and Finance In Africa, New York, New York: The Rockefeller 
Foundation, 1977, 115 p. 

Four chapters of this book deal with the research, documented experience and unresolved issues 
of the 1970s concerning agricultural credit and savings in Africa. From a sample of 399 small food 
crop farmers In Nigeria, the predominance of small, short-term loans for farm use (mostly for hired 
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provided only a small proportion of the credit, with informal sources (friends and relatives, 
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans 
mainly from .nformal sources showed no security requirements other than personal reputation, or 
joint liability, with very few having real estate mortgages or pledged crops as collateral. A high 
degree of variation In Interest rates is reported, with the rates apparently varying with the borrowert 
personal and financial circumstances. Among interest-free loans, some carried no Interest while for 
others reciprocity arrangements or oblgation to sell the produce to the lender constituted indirect 
but hard-to-measure charges. Experiences with alternative approaches - i.e., using informal lenders 
and groups, e.g., Input dealers, as channels (Kenya); group loans (Malawi); packaging credit with 
education, Input supply and marketing through cooperatives or through agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
unions (Zambia) or indigenous savings/credit societies (_sU. clubs InNigeria; savings associations 
In West Cameroon) - hav been limited. The author concludes that it would be worthwhile for 
development agencies and government Institutions to support experiments of Innovative approaches 
to building rural financial markets. [Agricultural Library, The Ohio State University, HG2051A35A54] 

Key Words: Pgriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Cameroon; Finance; 
Informal finance; Cooperatives; Credit unions; International donors; Savings & credit 

aoperatives; Self-help groups; Savings mobilization; Interest rate; Collateral; Supervised
credit; 	Group lending; Input marketing; Output marketing; Agricultural Credit; 



104
 

316. 	 Molse, Nzemen, "R6le et Importance des Tontines Camerounalses dans la Coliecte et I'Utilisation 
de I'Epargne," Paper presented at the S6minalre sur les Tontines, les Structures Cooperatives et 
Mutualistes, BEAC, Brazzaville, Congo, 18-19 February, 1991, BEAC, Brazzaville, Congo, 1991, 
17p. 

This paper looks at the role and importance of tontines (Rotating Savings Clubs) In savings 
mobilization and use of funds In Cameroon. Different categories of tontines are described In great 
detail focussing on their structure and performance. The small size of the Clubs and sometimes 
negative savings remuneration are among the disadvantages of tontines and the author suggests 
that applying better management methods and establishing more links with banks should help 
tontines help a greater number of people. [4174] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; 

317. 	 Ndofor, A. B., "Unkages Between Formal and Informal Financial Institutions: Savings Mobilization, 
Credit Delivery Strategies and Social Approaches to Establish Closer Cooperation, Promotion of 
Financial Intermediation Systems," Paper for the Workshop on the Role of Informal Financial 
Institutions, Cooperatives and Pre-Cooperatives In Rural Financial Systems, Abidjan, C6te d'volre, 
December 11-16, 1989, AFRACA/FAO, Abidjan, C6te d'lvolre, 1989, 11 p. 

Describes the history nature and evolution of credit unions in Cameroon and the various ways that 
the credit union links up with the traditional ROSCAs and/ or banks. Cites the ability of Informal 
institutions to handle small transactions which can be bundled Into a bigger account that a bank 
will find worthwhile to service, and the convenience, confidence and customer satisfaction with the 
services of the Informal group as starting points for forming linkages between formal and Informal 
Institutions. Recommends a services (deposit, information, travel, Insurance) approach rather than 
the promise of credit in attracting the business of Informal groups. [5260] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Credit unions; 
Savings & credit cooperatives; Informal finance; ROSCAs; 

318. 	 Ngue, Marcel, Randal Thompson, Abraham Ndofor, John Carraclola, and Kenneth Kerkhoff, "Credit 
Union Development," Project Evaluation Summary USAID/Cameroon, Washington, D.C., August 8, 
1983, 26 p. + attachments. 

Evaluation finds progress in the achievement of project objectives which are to strengthen 
Cameroonb national and regional credit union structures and to create an expanding network of 
viable credit unions. It concludes that CAMCCUL is a model project that has an excellent chance 
of successfully achieving financial and technical self-sufficiency. [4221] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit unions; 

319. 	 Njonga, Bernard, "Les Institutions Financibres Rurales: Les Tontines au Cameroun," Paper presented 
at the conference on Fostering Economic Growth at a Local Level: Searching for New Instruments 
of Cooperation, Palace Hotel Ergife, Rome, Italy, September 27-29, 1990, Service d'Appui aux 
Initiatives Locales de D6veloppement (SAILD), Yaound6, Cameroon, September 1990, 15 p. 

The article reports that tontines (rotating savings and credit associations) are becoming a 
phenomenon InCameroon (Central Africa). An overview of the financial system by the author shows 
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that tontines are the most successful financial arrangement. In the rural sector, both the savings and 
credit activities have been enhanced by the tontine phenomenon and their affiliation with local 
banks. The author suggests that tontines be considered carefully as to the role they could play In 
an autonomous development process. [4371] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit; Development; 
Savings; Credit unions; 

320. 	 Oxby Clare, "Farmer Groups :n Cameroon, Some Experiments InCredit Delivery" Discussion Paper
No. 7, Agricultural Administration Unit, Overseas Development Institute, London, England, November 
1981, 18 p. 

This paper describes two Cameroonian credit schemes involving farmer groups -Groupements
dAgriculteurs Mcdemes (GAMs), and Jeunes Agriculteurs (JAs)- and evaluates their performance.
The group loan program In Cameroon stated In 1974. Under this program a group of small farmers 
apply to be registered with the local authorities as a GAM. The group then applies for a loan to the 
national rural development bank. All members accept full liability of the debt of the group. They are 
also required to sell their proJuce exclusively to the local marketing boards. Between 1974 and 
1981, a total of 3,000 GAMS were supplied loans. The JA group loan program was started In 1977. 
The study analysis concludes that the setting up of farmer groups In Cameroon has not been 
successful in the ways anticipated by the Government: joint liability is not an effective substitute for 
collateral; and the farmers viewed the program as a means for acquiring a grant or loan they would 
otherwise not be eligible for. [2515] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit; Agricultural 
credit; 

321. 	 Pohlmeler, Lorenz, and S. Thillairajah, "Review of Rural Financial Services in Sub-Saharan Africa," 
Agriculture Division, Africa Technical Department, The World Bank, Washington, D.C., June 30,1989, 
45 p. 

Review of the financial structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This Is part of a series of studies that are the foundation of World Bank efforts to promote
the restructuring of rapidly deteriorating financial systems. Reviews the "state of the art" In rural 
finance and recommends a systematic approach to financial reform: an approach integrating
macroeconomic factors, financial sector policies, banking and other financial institutions, and micro 
level enterprises. Suggests financial restructuring programs in SSAs be carded out as a part of 
structural adjustment programs, as in the recent case of Ghana. Detailed case studies of 
Cameroon, Ghana, and Zambia were prepared to illustrate the recommendations. [1256] 

Key Words: General; Africa; Cameroon; Ghana; Zambia; Finance; 

322. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), "The African Financidre 
Movement: Towards the Creation of Indigenous Private Sector African Venture Capital Funds," 
USAID, Washington, D.C., January 1989, 19 p. 

Describes the Financidre movement as provider of venture capital funds for SMEs In West Africa and 
proposes AID assistance to this and similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside from Cote d'lvoire where the movement originated, 
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operational Financires can also be found In Benin, Burkina Faso, Cameroon, Ghana, Mall and 
Senegal. The different Financleres encourage regular savings by monthly deposIts to the 
associations treasury just like a Tontine. The accumulated funds are an Important source of 
Investment funds. The creation of a regional coordinating center planned ior early 1989 is aimed 
at contributing to the development and management of common Investment projects. [4288] 

Key Words: Micro and small enterprise; Africa; COte l'lvoire; Burkina Faso; Cameroon; Ghana; 
Mall; Senegal; Fianco; Self-help groups; 

323. 	 Reno, Barbara Morrlscn, Jane de Veil, Jonea Gurwitt, and Virginia DeLancey, 'Report of the Bilingual 
Regionl Seminar-Dakar, Senegal. March 2-6, 1981: Increasing Wcment Access to Credit Through 
Credit Unions in West Africa," ACOSCA, Nairobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the Issue of 
promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
available credit efficiently: 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambia; COte d'ivolre; Niger; Senegal; Sierra 
Leone; Togo; Burkina Faso; Upper Volta; Credit unions; Government policy and programs; 

324. 	 Rosenthal, Irving, James L MacDade, and Frans van Eysinga, *Cameroon Credit Union 
Development Project - Phase I1," A.I.D. Final Evaluation, IDA and DAI, Washington, D. C., June 5, 
1992, 61 p. 

This is an end-of-project evaluation of ;.he Cameroon Cooperative Credit Union League (CamCCUL) 
and AlOD Credit Union Development Project Phase IIwhich finds the League to have achieved a 
high degree of maturity and financial and operational self-sufficiency after 14 years of USAID 
assistance; however, it notes that financial management Issues, such as maintaining a healthy loan 
portfolio and the proper Investment of idle funds, need to be addressed properly if CamCCUL Is to 
continue to grow. It recommends AID provision of limited short-term technical assistance, and 
concludes that the lessons learned are InUSAID management of different procurement mechanisms 
and intervention on behalf of CamCCUL to counter "rent-seeking" patterns of behavior. [5584] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; 

325. 	 Schlueter, John, "The Cameroon Central Finance Facility,' World Reporter, May 1986, pp. 24-26. 

This article analyzes the five-year operations (1979-83) of the Cameroon Cooperative Credit Union 
League, Ltd. (CamCCUL), a central finance facility for member credit unions organized in 1970. It 
reports a growing share of low-yield, liquid assets in CamCCULJ portfolio and a correspondingly 
low Investment rate among a sample of member credit unions. Problems with payments transfer 
mechanisms and Inability of member unions to meet the Leaguel borrowing requirements were 
cited as constraints to the realization of earnings potentials. [4009] 

Key Words: General; Coastal and Central West Africa; Cameroon; Credit unions; 
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326. 	 Schrieder, Gertrud, Informal Financial Groups In Cameroon: Motivation, Organization, and 
Unkages," Unpublished Masterb Thesis, Graduate School and the Department of Agricultural 
Economics and Rural Sociology,The Ohio State University 1989, 221 p. 

Reports on a study of rotating and non-rotating savings and credit associations InCameroon done 
in late 1988. This study explores and analyzes the characteristics of the Informal savings and 
lending groups in Cameroon. The author Identifies a range of different types of financial self-help 
groups and specifically reports on the rotating and non-rotating savings and credit associations. 
An analysis of interviews, done In late 1988, reveals that more than three-quarters of all adults in the 
country participate in these associations. The study reflects a number of factors that Influence the 
behavior of Individuals regarding: (I) their activity in financial self-help groups; (2) the level of their 
Informal savings; and (3) the level of their informal borrowing activity. Different degrees of flnancial 
sophistication In terms of the groupt monetization and degree of financial Interme,.Jation are 
observed. The findings support the view that financial Intermediation between the formal and 
Informal financial Institutions, and not transformation of the financial self-help groups, is the 
appropriate response for the strongly fragmented Cameroonian financial market. [5534] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Informal finance; 

327. 	 Schrleder, Gertrud R., and Carlos E. Cuevas, "Informal Financial Groups in Cameruon," in Informal 
Finance in Low-income Countries, Dale W Adams and Delbert A. Fitchett (eds.), Boulder, Colorado: 
Westview Press, 1992, pp. 43-56. 

Study documents and analyzes the findings of a field survey conducted in 1988 among rotating and 
nonrotating Informal financial groups in Cameroon. Concludes that these groups are flexible and 
capable of responding to a wide variety of demands for financial services. Estimates that the 
resources they mobilized account for more than a quarter of private sector credit, and for more than 
one-half of financial savings. Recommends care in the evaluation of the likely effects of a plan to 
establish a public agricultural bank on the structure of Incentives for the formation and functioning 
of Informal financial groups. [5060] 

Key Words: General; Coastal and Central West Africa; Cameroon; Savings; Self-help groups; 

323. 	 Schrieder,Gertrud, and Carlos Cuevas, "TheStructure and Importance of Informal Financial Groups 
in Cameroon," Presented at the Seminar on Informal Financial Markets in Development, Washington, 
D.C. October 18.20, 1989, The Ohio State University, Department of Agricultural Economics and 
Rural Sociology, Columbus, Ohio, 1989, 18 p. 

Financial self-help groups (SHGs) found in various parts of Africa, Asia, the West Indies, Central, 
and South America can be ciassified as rotating savings and credit associations (ROSCAs) and non
rotating (Non-ROSCAs). This paper documents .ind analyzes the activity of ROSCAs and Non-
ROSCAs in Cameroon, based on a field survey. The findings highlight the active paticlpation of 
rural people in Informal groups and the dominant role informal finance plays in funds circulation. 
A brief conceptual framework is presented followed by a description of the methods and data used 
Inthe study. The final section reviews the main findings and summarizes the major implications of 
the study. [2247] 

Key Words: Generul; Coastal and Contral West Africa; Cameroon; Informal finance; ROSCAs; 
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329. 


330. 

331. 

Schumacher, lisa, Jennefer Sebstad, and Mayra Buvinic, "Umits to Productivity: Improving Woment 
Access to Technology and Credit,* International Center for Research on Women, USAID, 
Washington, D.C., May 1980, 67 p. 

The role of women as bonwers and the existing constraints limiting woment3 participation informal 
financial Institutions must be taken Into account In the development of financial Institutions. The 
most Important constraint on womenb access to credit Isthe unsatisfactory performance of financial 
markets as a whole. Strategies to Improve womenb access to credit should be planned In the 
context of the overall development of viable financial Institutions which provide both savings and 
borrowing opportunities for men and women alike. [4716] 

Key Words: Women; Coastal and Central West Africa; Cameroon; Credit; 

Simmons, Emmy, and T. J. HeleTy, The Impact of Rural Credit Projects in Africa: A Synthesis 
Report," Bureau for Africa, USAID. Washington, D.C., 1990, 24 p. 

This report synthesizes the findings of Impact assessment studies of five AID rural credit projects 
that were premised on the assumption that lack of access to capital Is the key constraint to 
increased production. Two of these operated through different institutional channels with farmers 
as the target group (Kenya and Lberia), while the remaining three targeted the Ins itutiors 
themselves (credit union leagues in Cameroon, Lesotho and Malawi). The report identifies Impact 
of the macroeconomic environment on the projects; and project impacts on production, 
socioeconomic welfare of farmers, lending Institutions, and rural financial market development as 
the major themes of the impact evaluations. For all of the areas studied, project results appear to 
have been conditioned by their environment. Findings on project impact, however, have been 
mixed. Factors identified as critical to the success of credit projects ate local participation and local 
control, entities that offer both savings and credit services to farmers and adherence to the 
principles of sound management and financial viability by agricultural credit institutions. [4055] 

Key Words: Genei.l; Africa; Camerocn; Lesotho; Malawi; Rural finance; Credit unions; 
Supervised credit; 

Soen, Dan, and Patrick De Camarmond, "Saving Associations Among the Bamileke: Traditional and 
Modem Cooperation in Southwest Cameroon," American Anthropologist, Vol. 74, 1974, pp. 1170
1179. 

Analyzes the adaptation of tradition savings institutions of the Bamlleke, West Cameroon to modem 
needs. Also evaluates the contribut!on of traditional organizations to modem cooperation and 
argues that the move from rural associations to the urban ones is facilitated by traditional 
cooperation. The urban associations are not yet fully modem cooperatives In the Rochdelian sense, 
but are more modem in comparison to their traditional predecessors. [1362] 

Key Words: General; Coastal and Central West Africa; Cameroon; Cooperatives; Savings; 
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332. 	 United I.tates Agency for International Development (USAID), OA.I.D. Economic Policy Reform 
Programs in Africa: A Synthesis of Findings from Six Evaluations," AID Program and Operations 
Assessment Report No. 1, Office of Evaluation, Center for Development !nformation and Evaluation, 
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AID-supported reform programs In six African countries: 
Cameroon and Malawi (fertilizer market liberalization); Mall (policy shift from centralized statist 
economic approach to a less regulated economy); Senegal (Increased competitiveness of the 
private industrial sector,and improved efficiency and equdy of the tax system); The Gambia (greater 
private sector Involvement in agricultural marketing and Investment, while sharply reducing 
government regulation of agricultural and financial markets); and Uganda (reform of the foreign 
exchange system and promotion of private sector nontraditional expois). Concludes that once 
controls were lifted the benefits were dear, but noted the general Inability of the respective private 
sectors to make longer term lnvestmen3. [5510] 

Key Words: Agriculture; Africa; Cameroon; Malawi; Mali; Senegal; The Gambia; Uganda; 
Finance 

333. 	 United States Agency for International Development (USAID), W.I.D. Microenterprise Stock-Taking: 
Cameroon Field Assessment,* Draft, A.I.D. Evaluation Occasional Paper, Bureau for Program and 
Policy Coordination, USAID, Washington, D.C., March 1989, 58 p. 

The Cameroon Cooperative Credit Union League (CarnCCUL) is analyzed in this report as one 
method of providing finance to microenterprises. CamCCUL attempts to strengthen its 121 member 
credit unions and insure their liquidity through its Central Uquidity Fund. Most entrepreneurs who 
belong to the credit unions represent enterprises that are small, Informal, and family run. Loan 
applications ask only for loan purpose; no effor. Is made to appraise borrower ability to repay or 
to determine the final use of the credit. The experience suggests that successfu; credit programs 
mobilize local resources, do not depend on external capitalization, make loans at rates that can 
support tl-. -iding Institution, and can successfully lend to microenterprlses. [3793] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Cameroon; Finance; 

334. 	 van den Brink, Rogler, and Jean-Paul Chavas, "The Microeconomics of an Indigenous African 
Institution: The Rotating Savings and Credit Association," Working Paper No. 15, Cornell Food and 
Nutrition Policy Progrem, Washington, D.C., November 1991, 31 p. 

Analyzes the basic structure of the njangeh, the form of ROSCA InCameroon, and uses fieldwork 
evidence gathered In 1979/80 in the Big BabanI village to identify the economic problem addressed 
by this Institution and to evaluate its efficiency compared to other alternatives. Concludes that the 
ROSCA enables its members to undertake lumpy Investment projects through an Institutional design 
that reduces default risk through the order of rotation, partial collaterallzation by a parallel savings 
scheme (4trouble banko) and reduction of Information and enforcement problems. Evidence from 
.ne village Indicates that the ROSCA outperformed all other credit Institutions in the region in terms 
of outreach, volume and law level of transaction costs. Suggests that the role of government Is to 
provide a legal framework, and warns other researchers that the appropriate questions need to be 
asked in order to understand responses such as "friends"and "relatives" as sources of credit. [5146] 

Key Words: General; Coastal and Central West Africa; Cameroon; Informal finance; Credit 
unions; Savngs & credit cooperatives; Self-help groups; ROSCAs; 
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335. 	 Vollrath, Thomas Lachlan, 'Credit Needs and Extension Possibilities Among Traditional Rice Farmers 
in the Northwest Province Cameroon," Unpublished Ph.D. dissertation, Department of Agricultural 
Economics, University of Tennessee, 1977, 148 p. 

Study focuses on the desirability of extending credit to peasant rice farmers in the Northwest 
Province Cameroon. Data from surveys of 129 rice producers in 1975 were used in the analysis. 
Author concludes that many rice farmers could use more credit to hire more labor and purchase 
additional modem Inputs. He goes on to examine various formal and Informal lending Institutions 
which might be used to channel funds to small farmers in Cameroon. [Agricultural Ubrary The Ohio 
State University HD1439 V6 1978] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit; 

336. 	 von Braun, Joachim, "Rural Credit in Sub-Saharan Africa: Enabling Smaliholder Production Growth 
and Food Security,' Paper presented at the Workshop on Agricultural Development Policy Options 
for Sub-Saharan Africa, Arlington, Virginia, August 23-25, 1992, IFPRI, Washington, D.C., 1992, 
16 p. 

Usts the factors, mostly policy and implementation- related, that hinder financial market d. ,lopment 
in Sub-Saharan Africj, and reviews recent innovations in rural savings and credit programs (e.g., 
Caisse Villageolse dlpargne et de Credit de BANH in Burkina Faso, CamCCUL InCameroon, Caisse 
Villageoulse dlpargne et de crddit Autogerqd In Gambia, Mali and Madagascar, Mudzi Fund in 
Malawi) . Concludes that savings schemes play a crucial role, noting that temporary sponsoring 
(subsidy) of Institutional build-up frequently precedes financial sustainability. [5400K] 

Key Words: Agriculture; Africa; Burkina Faso; Cameroon; The Gambia; Ma!!; Malawi; Finance; 

337. 	 Von Pischke, J. D., and John Rouse, 'Selected Successful Experiences in Agricultural Credit and 
Rural Finance In Africa," Agricultural and Rural Development Department, The World Bank, 
Washington, D.C., 1981, 35 p. 

Authors present an overiew of the performance of agricultural credit programs inAfrica and discuss 
six cases of parial success In providing financial services In rural Africa. The examples discussed 
are: (A) Caisse Nationale de Credit Agricole (Morocco); (B) Kenyab Cooperative Savings Scheme; 
(C) Credit Unions and Agricultural Lending In Cameroon; (D)Rural Savings Club in Zimbabwe; (E) 
Group Credit in Malawi; and (-) Rotating Savings and Credit Associations In different African 
countries. Based upon the observations made in this study, the authors conclude that relatively 
simple systems of rural financial services can be successful In reaching large numbers of people 
without Intensive outside assistance if they serve a real demand. Favorable economic 
circumstances in ijral areas promote the establishment and survival of rural financial institutions. 
[2537] 

Key Words: Genevil; Africa; Kenya; Cameroon; Zimbabwe; Malawi; Finance; ROSCAs; 
Cooperatives; 
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338. 	 Warmington, W A., "Savings and Indebtedness Among Cameroont Plantation Workers," Africa, Vol. 
28, October 1958, pp. 329-343. 

Article describes savings and credit use among a sample of 580 men worKing on plantations in 
Cameroon In 1954. Rotating savings-credit associations were the most common form of savings.
Many of the savers were also in debt for small amounts. They appeared to intentionally overcommit 
themselves to savings plans and then borrow small amounts ta cover some consumption needs. 
Part of the savings were sent to relatives living In other countries. [ARC. 17571 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Finance; Savings; 
ROSCAs; 

339. 	 World Bank, "Cameroon, Review of Rural Financial Services: Case Study," Africa Technical 
Department, Agriculture Division, The World Bank, Washington, D.C., June 30, 1989, 37 p. 

This case study is part of a comprehensive WB review of rural finance in Sub-Saharan Africa. While 
the financial sector as a whole is In distress, private sector financial Institutions are thriving. The 
document pinpoints factors causing instability In the government controlled sector, portfolio 
delinquency and the failure to emphasize savings mobilization. Recommends a program of research 
on Informal finance with pilot projects to test approaches linking formal and Informal financial 
systems. Concludes with a call for policy reform, specifically the rehabli;tation and reorientation of 
financial Institutions towards: 1) deposit mobilization; 2) rural finance programs focusing on the 
development of efficient and stable markets; and 3) the liberalization of interest rates. [3890] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Rural finance; 

340. 	 World Bank, "Review of Rural Financial Services in Sub-Saharan Africa." Agriculture Division, Africa 
Technical Department, The World Bank, Washington, D.C., June 30, 1989, 45 p. 

Review of the financial structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This is part of a series of studies that are the foundation of World Bank efforts to promote 
the restructuring of rapidly deteriorating financial systems. Reviews the "state of the art" In rural 
finance and recommends a systematic approach to financial reform: an approach integrating 
macroeconomic factors, financial sector policies, banking and other financial institutions, and micro 
level enterprises. Suggests financial restructuing programs In SSAs be carried out as a part of 
structural adjustment programs, as In the recent case of Ghana. Detailed case studies of 
Cameroon, Ghana, and Zambia were prepared to illustrate the recommendations. [3893] 

Key Words: General; Africa; Cameroon; Ghana; Zambia; Finance; Macroeconomics; 

341. 	 World Eank, "Cameroon Financial Sector Report,* Wash'ngton, D.C.: The World Bank, 1986, 148 p. 

The report encompasses a comprehensive review of the performance and elements of the 
Cameroonian financial system. The review details public resource mobilization and assot 
management, private resource mobilization and financial intermediation, flows of funds, central 
banking, and the money and capital market. With the exception of the near-insolvency of the 
banking system, resulting from certain structural weaknesses that enforce heavy dependence on 
the central bank, there are no gross problems that threaten Cameroont financial system. A very 
Important role Is played by the Informal sector; this system developed early in Cameroon s history 
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as a source of financial development outside the colonial sector. For the period studied (1979
1984), a flow of funds analysis showed that the Informal played a substantial role In the provision 
of credit to the domestic economy. A list of recommendations presents Institutional views for sector 
reforms which touch on all aspects of the system. [1215] 

Key Words: General; Coastal and Central West Africa; Cameroon; Finance; Informal finance; 

342. 	 World Council of Credit Unions (WOCCU), "Mobilization of Rural Savings Through Savings and 
Credit Cooperative Institutions for Investment in Local Development - Case Study Cameroon," 
WOCCU, Madison, Wisconsin, 1985, 40 p. 

The report points out that the credit union movement In Cameroon Is quite successful. This Is 
principally due to the fact that the Institution being developed Is recognized as a private, voluntary 
and social movement by its member users. The report stresses that savings mobilization through 
the credit union network in Cameroon has been successful due to member confidence in their own 
organization and the productive use of loans being granted. In addition, special programs (e.g., 
SFPC) are really only successful when they utilize the structures and systems already Inexistence 
and do not create burdensome adjuncts to the network which will, eventually, only end up being 
rejected by the institution. It has therefore been the safeguarding of the credit uniont participatory 
nature and awareness of community, coupled with effective staff which has most contributed to this 
success story. [4101] 

Key Words: General; Coastal and Central West Africa; Cameroon; Cooperatives; Savings 
mobilization; Credit unions; Savings; Credit; 

343. 	 World Council of Credit Unions (WOCCU), "Small Farmer Production Credit Program," Status Report 
August 1981 - September 1984, Cooperative Credit Union League Cameroon, WOCCU, Madison, 
Wisconsin, 1984, 38 p. 

The main concern of this report is a comparative study of credit unions involved in the SFPC 
program, from January 1982, when 10 credit unions entered the program, through September 1984, 
when 28 credit unions were active. Using data from the first 10 credit unions to enter the program, 
the report compares the financial activities of the participa,,ng credit unions against their own 
activities the year before entering the program as well as against credit unions not participating. 
Such activities as changes In member borrowing, member savings, loan capitalization, and loan 
repayment are analyzed. Based on the data presented, the i.lport concludes with several 
observations and recommendations on Interest rates, loan terms and security, and the loan 
application process. [5196] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Credit; Credit unions; 
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344. 	 Chevillard, Nicole, "Los Grandes Banques Africaines," Afriaue Industrie, No. 321, 1985, pp. 36-48. 

The article Is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There Isalso a country-by-country 
survey of the major banks In Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo, 
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published 
statistics of the banks results obtained In 1983. All UMOA banks have seen their net benefit drop 
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase in total credit to the economy In 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes in a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvoire; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 

345. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R'. Other Independent variables were 
investigated including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
in GDP and the degree of government Intervention in farm input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of government 
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as government Involvement in farm Input supply, population growth, 
and govemment ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth fo the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Library, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvnda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 
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346. 	 Prod'homme, Jacques, and Claude Guiliemaln, "Politique et structure du credit agdcole en 
Republique Centrafricaine," (TCP/CAF/4506), FAO, Rome, Italy, 1986, 24 p. 

Presents the findings and conclusions of an evaluation mission to the Central African Republic on 
policy structure in the field of agricultural credit. Analyses the existing banking and credit systems 
and gives recommendations for development strategies for the Banque de Credit Agdcole et de 
Developpement. [4739] 

Key Words: Agriculture; Coastal and Central West Africa; Central African Republic; Credit; 

347. 	 Rietsch, Christian, "Une Tontine A Double Niveaux d'Enchbres," Notes do Recherche No. 90-5, 
Universitd des Reseaux d'Expression Frangalse (UREF), Paris, France, 1990, 55 p. 

This report describes a tontine organization that is composed of wealthy Cameroon citizens living 
In Central African Republic. The author discusses the particularities of this tontine which are 
collection of savings and allocation of short term (one month) credit. [4542] 

Key Words: General; Coastal and Central West Africa; Central African Republic; Informal 
finance; 



C6te d'lvoire 

348. 	 Appleton, S., D.L Bevan, K Burger, R Collier, J. W Gunning, L Haddad, and J. Hoddinott, "Credit' 
Section C of a Draft Manuscript of "Public Services and Household Allocation in Africa: Does Gender 
Matter?" Institute of Economics and Statistics, University of Oxford, Oxford, England, 1991, 16 p. 

This section of the manuscript refers to access to credit Inthree countries: Cote d'lvolre, Kenya, and 
Tanzania. It seeks to examine the hypothesis that women have significantly poorer access to 
financial markets; if this Is the case, the authors study the usefulness of the self-help group as an 
appropriate mechanism for channeling credit to smallholders, particularly women. They find the 
same pattern of limited access to the credit market in the three countries studied, and it appears
that the main determinant to woment participation in self-help groups is the level of Income, so 
poor women are less likely to join. The study found a lower use of credit by female-headed 
households that could be due to an inferior credit-worthy status inarationed market, than to a lower 
demand for credit. Time constraints play some role in limiting membership in self-help groups but 
its effects are not strong. [4041] 

Key Words: Finance; Africa; C~te d'ivoire; Kenya; Tanzania; Gender; Credit; Women; 

349. 	 Archambault, Guy, Jean Bruschi, N'Golo Diarrassouba, Kouam6 Krass, and Claude Magnani, "Plan 
Directeur AMoyen Terme du Mouvement Ivoirien des Coopdrativos d'Epargne et de Credit," Centre 
International du Credit Mutuel, Paris France, March 1989, 129 p. 

This report discusses the history of savings and credit cooperatives in C6te d'lvoire and their 
evolution throughout the country. Caisses Populaires d'Epargne et de Credit (CREP) are described 
as well as CoopECs (Cooperatives d'Epargne et de Crddit) and even tontines. The challenge now 
is to find ways to make the diverse associations work more efficlently [4641] 

Key Words: General; Coastal and Central West Africa; C~te d'lvoire; Finance; Credit; Savings; 

350. 	 Baker, C. B., and Kinimo R.Yabile, "Reforms in the Agricultural Lending Programs of Ivory Coastb 
BNDA," Savinas and Develooment, Vol. X, No. 2, 1986, pp. 155-172. 

Authors identify policy reforms needed to reduce BNDA lending costs using a linear programming
model applied to the farmer borrower in the Abidjan district of Ivory Coast. Simulation results 
Indicate that credit limits are far more important to the farmeris welfare than are rates of Interest. 
Relaxing restrictions on the use of BNDA loan proceeds, by changing loan disbursement from kind 
to cash, significantly Increases the farmerb output and income. [4978] 

Key Words: Agriculture; Coastal and Central West Africa; Ivory Coast; Cte d'ivolre; 
Development banks; 

351. 	 Baker, Chester, and Bernadette Dia, "Default Management in an Agricultural Lending Program in 
Ivory Coast,* Savinas and Develoment, Vol. XI No. 2, 1987, pp. 161-180. 

The focus of the study Is on BNDA (Banque Nationale pour le Ddveloppement Agricole), credit 
program for Individual medium-sized farmers. BNDA provides Institutional loans from public sector 
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resources to the agricultural sector at subsidized interest rates. Loans are mostly In kind but high 
delinquency and default rates combined with the law rates of Interest that BNDA is allowed to 
charge, undermine the financial viability of any credit program. In this study, the authors formulate 
the LSLP (Uquidity Specified Linear Programming) model to analyze the default of a representative 
borrower In one of the BNDAs lending programs. The results generate a set of policy decisions that 
suggest that net lending cost to BNDA can be reduced to zero by increasing 1) the Interest rate 
from 9% to 29%; 2) the default penalty cost from 1.1 CFAF to 2.40 CFAF; 3) the loan limit by 30%. 
BNDA would break even at an Interest rate of 15% If it adopts a policy of an all-cash loan 
disbursement given that the cost of default Is Increased to 2.40 CFAF and the loan size by 30% over 
its initial value. Gains to the borrower are reflected In an increase Inliquidity reserve In the form of 
credit reserve. [4975] 

Key Words: Agriculture; Coastal and Central West Africa; Ivory Coast; COte d'lvoire; Credit; 
Development bank; Banks; 

352. 	 Bhatla, Rattan J., "The West African Monetary Union: An Analytical R .vlew," Occasional Paper No. 
35, IMF, Washington, D.C., May 1985, 59 p. 

Until 1984, the West African Monetary Union (WAMU) consisted of the six West African countries 
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
countries have had a freely circulating common currency Issued by the Banque Centrale des Etats 
de lAfrique de I'Ouest (BCEAO). The CFA franc has remained pegged at 50 to the French franc 
since 1948. This study analyzes the Implementation of WAMU monetary policy The study reviews 
the theory of optimum currency areas and the structure and function of BCEAO from 1962-74, 
summarizes the money supply process, and reports several financial ratios for the six countries. 
One section discusses the BCEAO reforms made In 1974 Including a new tool for controlling credit 
expansion, domestic and international Interest rates wers harmonized, an interbank money market 
was established, and limits were set on the amount of assets that banks could hold outside the 
Union. 	 Credit policy and other developments are then discussed for 1974-82. This study makes 
no definitive analysis of WAMU but identifies some of the constraints member countries have in 

dealing with their unique problems. For example, interest rate and exchange rate policies cannot 
be tailored to meet the situations found in each country. [4667] 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; COte d'lvoire; Niger; Senegal; 
Togo; Finance; Monetary policy; 

353. 	 Bornno, Ellane, "Le Fonctionnement du Credit en Economle de Plantation Ivorlenne, Le Cas du 
Centre-Ouest (Daloa - Gagnoa)," Memoire de DEA d'lcononiie Rurale et Agro-Alimentalre, UER de 
Sciences Economiques, Universltd Montpellier I, Montpellier, France, October 1984, 135 p. 

This study discusses the role of credit, Informal and formal, In the plantation economies in the Cote 
d'lvolre, and considers the case of the west central towns of Daloa and Gagnoa. The author reveals 
that Informal credit has been practiced traditionally for a long time In the villages but formal credit 
has been Introduced since 1960 through the CNCA which became BNDA (Banque Nationale du 
D6veloppement Agricole) In 1967, and other rural development organizations. The conclusions 
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highlight the role of each type of credit where Informal sources fill the Immediate needs for 
financing, formal credit Is still used for planned production expenses. Thus, the two are 
complements rather than substitutes. [4294] 

Key Wolds: General; Coastal and Central West Africa; Cate d'Ivolre; Ivory Coast; Finance; 
Credit; Informal finance; Formal finance; 

354. 	 Camara, I., 'Les Structures Mutualistes d'Epargne et de Credit (SMEC) dans l'Unlon Mondtalre 
Ouest-Afrlcalne" InThe ILO and the Financial Sector: Small Financlal M' Chanlsms InSUDOrt of 
Poertv Alleviation. Entemrlse Promotion and Self-Reliant Development. Reoort of a technical 
consultation organised by the International Labour Office. Geneva. 19-20 Segtember 1991, Geneva, 
Switzerland: ILO, 1991, pp. 11-17. 

The paper Is a review of Informal financial settings In the seven West African Monetary Union 
(UMOA) countries of B~nin, Burkina Faso, Cate d'lvoire, Mall, Niger, Sdndgal and Togo. The author 
believes that mutuallsts and cooperative forms of financial organlzatlons remain a viable alternative 
for meeting the financial needs of farmers s well as small and micro enterprises. Two financial 
arrangements are predominant in rural areas In the seven countries. They are savings and credit 
cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few 
of them closely following the Gameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are thair Isolation 
and their fragmentation as no formula has been found to develop a viable link with the formal 
financial sector. The author recommends a support program be set up for networking in the UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burkina Faso; COte d'!volre; Mall; Niger; Senegal; Togo; 
Micro and small enterprise; Credit; Savings; 

355. 	 Chevillard, Nicole, "Les Grandes Banques Africalnes," Afriaue Industre, No. 321, 1985, pp. 36-48. 

The article Is a compilation of different reports by BCEAO (Banque Centrale des Etats de 'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There is also a country-by-country 
survey of the major banks in Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published 
statistics of the banks results obtained in 1983. All UMOA banks have seen their net benefit drop 
due mainly to poor performance by delopment banks and some commercial banks. Despite a 
slight increase Intotal credit to the economy in 1982-83, all other bank se'vices have slowed down. 
When ranking the banks, Nigeria comes in a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Worls: General; Africa; Nigeria; COte d'lvoire; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 
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356. 	 Claassen, Emil-Maria, and Pascal Salin, "The Impact of Stabilization and Structural Adjustment 
Policies on the Rural Sector. Case-studies of C6te d'lvolre, Sdndgal, Uberla, Zambia and Morocco," 
Report prepared for the ECA/FAO Agriculture Division, FAO, Rome, 1991, 219 p. 

The objective of the report Is to evaluate the Impact of stabilization and structural adjustment 
programs of IMF and the World Bank. The authors think that programs are too often concerned with 
global problems, and there Is reason to believe that farmers may suffer relatively more than other 

vrkers from the Implementation of these programs. The World Bank and the IMF cannot be 
criticized on the grounds of a need for macro-economic adjustment. The critical points that could 

be advanced against their programs concern the length of the adjustment process and, in the case 

of Africa, their possible, though unintended, adverse repercussions on the agricultural sector. The 

authors note that agriculture has been exploited for decades on behalf of !ndustry. Consequently, 
the agricultural sector should be protected Inthe transition period, during which an abrupt structural 

adjustment program has to be Implemented. The period of the macro-economic adjustment should 
be lengthened since, otherwise neither of these two plans may be realized. On the Impact of sector

specific policies on agriculture, the authors note that the role of credit policy should be stressed. 
Because savings are generally law in agriculture, credit could be considered an Important substitute 

for voluntary savings by farmerg. In part IIof the report, the authors review the case-studies of five 

African countries. [4105] 

Key Words: Agriculture; Africa; C~te d'lvoire; Ivory Coast; Liberia; Morocco; Senegal; Zambia; 
Credit; Policy reform; 

357. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the impact of price and exchinge rate policies on 

agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan Afdcan 

countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 

Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 

Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 

Senegal, Lesotho, Lberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 

Coast. A regression equation with agricultural growth rates as a function of the nominal protection 

coefficient was statistically significant but with a low R2 . Other Independent variables were 

Investigated including fertilizer use per hectare, changes in the barter terms of trade, population 

growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 

in GDP and the degree of government intervention in farm input supply. Reductions in farm level 

price discrimination (nominal protection), share of govemment consumption in GDP, and population 
growth raes were positively related to agricultural growth rates, while the degree of govemment 

Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment Involvement Infarm input supply, population growth, 
and govemmentt ability to operate and maintain its agricultural investments are also Important. 

Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
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growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Library The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwnda; Somalia; Tanzania; Guinea; Denin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Liberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botsana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

358. 	 Congo, Issoufou, "i'Evaluation de I'Offre Semi-formelle de Services Financiers aux Mdnages Ruraux: 
I'Example des Systomes Mutualistes Burkinab6 et Ivoirien," Paper presented at the International 
Seminar on Finance and Rural Development in West Africa, Ouagadougou, Burkina Faso, 21-25 
October 1991, Cosponsored by the Department of Agricultural Economics and Rural Sociology,The 
Ohio State University, Columbus, Ohio, and CIRAD, Montpellier, France, October 1991, 24 p. 

The purpose of this article is to evaluate the role of semi formal financial Institutions in providing 
services to rural households in Burkina Faso and Cote d'lvoire. The findings reveal that the main 
semi-formal institutions are Caisse Populaire d'Epargne et de Crddit (CPEC) and Caisse Rurale 
d'Epargne et de Prot (CREP). Although these Institutions have yielded promising results, they are 
still very far from meeting all the financial needs of rural households. [4465] 

Key Words: General; Sahel West Africa; Burkina Faso; COte divoire; Ivory Coast; Finance; 

359. 	 de Benoist, Joseph Roger, "Le Rdseau des Financires Africalnes s'etend de ;a Tontine Ala Banque 
Coopdrative," MarhoS Tropicaux, December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financibre movement begun in June 1980 In Cote 
d'lvoire. The author describes the Financiere as a modern Tontine association that groups mainly 
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (Cote d'lvolre, Senegal, Ghana, Burkina Faso, Mali, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings arid 
facilitate credit for Investment in development projects. The creation of the "Financlre 
Internationale" Is expected to help harmonize the rules governing the different tinancleres and permit 
joint collaboration in realizing development projects. [0926] 

Key Words: General; Africa; COte d'ivoire; Senegal; Ghana; Burkina Faso; Mail; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 

360. 	 de Lardemelle, R, "LAppui du Bureau Regional de la FAO d'une part a la Liaison entre Institutions 
flnancibres Non-Bancaires et les Banques et d'autre Part au Renforcement de ces Institutions en 
Faveur du Developpem 'it Rural,' Paper presented at the Seminar on the Role of Informal Financial 
Institutions, Cooperatives and Pre-Cooperatives in Rural Financial Systems, Abidjaii, Cote d'lvoire, 
December 11-16, 1989, FAO, Ghana, December 1989, 9 p. 

This article deals with efforts made by the Food and Agricultural Organization (FAO) to link non
formal financial Institutions and banks, on the one hand, and the strengthening of the banks for rural 
development in African, on the other hand. Although up to 75 percent of overall savings go to the 
Informal sector, there seems to be a desihe and a chance for banks and informal financial institutions 
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to work together. FAO/Africa is, thus, engaged in a pilot project In C6te d'lvolre began in 1988 with 
the objective of linking rural savings associations with the local rural development bank and use 
savings deposits to finance Investment activitles. Examples of other cooperation between banks 
and Informal financial Institutions exist in Rwnda, Ghana, and Zimbabwe. All experiences are still 
at an early stage and a lot of problems have yet to be solved. [0954] 

Key Words: General; Coastal and Central West Africa; C6te dlvoire; Banks; Rural finance; 
International donors; 

361. 	 Dezale Ignace, Krizoa, 'La B.N.D.A. (Banque Natlonale pour Developpement et Agricole) et les 
Groupements de Base (G.VC., Crep, Tontines et Associations Diverses) en Milieu Rural lvorlen," 
Paper presented at the Workshop on the Role of Informal Financial Institutions, Cooperatives and 
Pre-Cooperatives InRural Financial Systems, Abidjan, C6te d'lvoire, December 11-16, 1989, AFRACA 
COte d'lvoire, December 1989, 9 p. 

The author attempts to establish a framework of how links may strengthened between the BNDA 
and the Informal groups oporating in rural areas. The rationale Is that for the past twenty years the 
BNDA has been unsuccessful in mobilizing savings In rural areas whereas these groups have 
performed well. The author reviews how each type of informal group works with the BNDA and the 
nature of the existing relationship. In general, the BNDA established relationships with the majority 
of these Informal groups for the purpose of saving mobilization and distribution of credit from the 
BNDA. The author offers some insights on haw to establish these Intervention links. [5264] 

Key Words: Coastal and Central West Africa; Ivory Coast; COte d'lvolre; Informal finance; 
Formal-Informal linkages; Finance; 

362. 	 Faur, Yves A., "Le Monde des Entrepdses en Cote d'lvolre (Sources Statistiques et Donndes de 
Structures),' Notes de Recherche No. 89-1, Universitd des Rdseaux d'Expression Franpaise (UREF), 
Paris, France, November 1988, 129 p. 

This dccument is the first report on a research program dealing with enterprises and entrepreneurs 
in COte d'lvoire. The present study focuses on social variables (level of education of manager, 
managerh business relations, etc.) and institutional variables (relationships with the government and 
the banking institutlons) all variables that may impede the creation of enterprise and help explain 
the behavior of entrepreneurs. [4538] 

Key Words: Eniirprises; Coastal and Central West Africa; COte d'lvoire; Finance; 

363. 	 Ferrara, Bruno, "La Politique de Cr6dit A I'Elevage en C6te d'lvoire," FAO, Ouagadougou, Burkina 
Faso, January 20, 1986, 18 p. 

This report is concerned with livestock credit policy in CMte d'lvoire (West Africa). Financing of the 
livestock sector has been exclusively left to the Ivorlan Agricultural Development Bank, BNDA, and 
the existing credit unions. The lack of participation of other financial Institutions is because of their 
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belief that I!lgh risks associated with livestock production. The report recommends the creation of 
organisms that would deal specifically with Uvestock farmers and take care of their credit needs. 
[4390] 

Key Words: Agricultur; Coastal and Central West Africa; COte d'lvolre; Ivory Coast; Credit; 
Agribusiness; Uvestock; 

364. 	 Fischer, Bernhard, "Savings Mobilization In Developing Countries: Bottlenecks and Reform 
Proposals, Savings and Development. Vol. XIII, No. 2,1989, pp. 117-131. 

Summarizes the main findings of a report on financial savings mobilization Issues in developing
countries wordwide, Includlng Botswana, Ivory Coast, Cameroon, renya and Nigeria. Concludes 
that a rever-al of unfavorable financial and monetary policies is the key to successful promotion of 
domestic financial savings. Indicates the process of financial Intermediation itself as a promising 
area of Interest Inthe future, including the viability of financial institutions, the market structure of 
the banking sector and the potential role of the Central Bank as a promoter of well-functioning
domestic financial markets. [1807] 

Key Words: General; Africa; Botswana; Ivory Coast; COte d'lvoire; Cameroon; Kenya; Nigeria; 
Savings; 

365. 	 Fischer, Bernhard, Sgarkapitalblidung In Entwickfunlslandern: Engposse und Reformans~tze,
Forschungsberichte des Bundesministeriums fr Wirtschaftliche Zusammenarbeit, Vol. 78, MOnchen: 
Weltforum Verlag, 1986, 494 p. 

This report identifies promising savings mobilization strategies to finance the national development
of Third World countries. The results are based on frnsIghts gained from the study of 12 countries 
in Africa, Asia, and Latin America. The African countries included in the report are: Botswana, 
Cameroon, Ivory Coast, Kenya, and Nigeri. The report points out that urban and rural households 
have a similar propensity to save. However, rural households save more often in kind. The author 
emphasizes that higher deposit Interest rat, affect the rate of financial savings positively
Furthermore, the availability of demand oriented savings and credit schemes increases the 
propensity to save financially. The report examines the development potential and possible 
promotion schemes for the informal financial intermediaries and proposes sectoral adjustment 
strategies for the formal financial market. [GER] 

Key Words: General; Africa; Botswana; Cameroon; Cate d'lvoim; Kenya; Nigeria; Savings; 

366. 	 Gentil, Dominique, YVes Foumier, Claude Mouret, M'Baye Diac, Gaudens Dagnon, Jean-Baptiste
Nana, and Florentin Agoua, "Etude sur les Perspectives et Modalitds de Creation de Nouvelles 
Institutions Bancaires de Type Coopdratff et Mutualiste: Rapport de Synthase," IRAM, Paris, France, 
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative 
banking Institutions. Studies were done in seven African UMOA countries: Sdndgal, Burkina Faso, 
Mali, Niger, C6te d'lvoire, Togo, and B6nin. Existing institutions such as CNCA, COOPECs, 
Development Banks, and tontines are reviewed. Other experiences of Banques Populaires In 
Rwanda and Unit Banks in Ghana and Grameen Banks in Bangladesh are analyzed for comparison
and possible application to West Africa. The Investigations indicate that the creation of new finance 
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Institutions don't seem necessary because there exists already a lot of different savings and credit 
groups, especial!y; 1n the rural sector. The suggestion is to rather focus attention on designing 
projects for the urban sector which rapid grwtth and Importance of its Informal sector cannot be 
Ignored. [4190] 

Key Words: General; Africa; Senegal; Burkina Faso; Mali; Niger; COte d'lvolre; Togo; Bdnin; 
Finance; Banks; Cooperatives; Credit unions; Development banks; 

367. 	 Hamman, Sona, "Informal Financial Circuits in West Africa,* Occasional Paper Series, Office of 
Housing and Urban Programs, USAID, Washington, D.C., January 1984, 34 p. 

This paper explores the channels through which credit and savings flow infive West African nations. 
It presents the results of an Investigation of the variety and vitality of those Informal systems used 
to mobilize financial resources for Investment and credit needs Inthe Ivory Coast, Uberia, Niger, 
Senegal, and Togo. The paper demonstrates that formal financial institutions in these African 
countries must design credit and savings systems attractive to that segment of the urban population
which now uses only Informal financial networks. The relationship of financial patterns to the 
housing Industry is a further focus of the study. [1022] 

Key Words: General; Africa; Cote d'lvoire; Uberla; Niger; Senegal; Togo; Informal finance; Self
help groups; 

368. 	 Hartig, Sabine, "Das Sparverhalten von Marktfrauen: Ergebnlsse einer empirischen Studle auf dem 
Markt von Adjame, Abidjan (Elfenbein K0ste)," Institut for Soziologle, Frele Universit~t Berlin, Federal 
Republic of Germany, 1986, 20 p. 

The author found a large savings potential and propensity among market women inAdjamd/Abidjan 
(Ivory Coast). Ninety-six percent of the study sample used exclusively informal Intermediaries for 
their financial transactions. Very popular are money keepers (NAGO), tontines, and savings 
assol atons. The money keepers collect daily pre-specifled amounts to be repaid at a fixed date. 
This service Is remunerated with 1/31 of the total savings amount. Under certain circumstances, 
the NAGO acts also as moneylen'der The paper iswell written and given interesting insights in the 
micro-cosmos of savings and cmciit behavior of market women in the Ivory Coast. [453%,] 

Key Words: Women; Coastal and Central West Africa; COte d'lvoire; Ivory Coast; Savings 
schemes; Informal finance; 

369. 	 International L;ank for Reconstruction and Development (IBRD), "Ivory Coast Appraisal of a Small 
Scale Enterprise Project", Development Finance Companies Department, 1I3RD, Washington, D.C., 
July 1975, 89 p. 

The promotion of SSEs with the provision of financial and technical assistance under the current 
economic and financial environment is analyzed in this paper. SSEs predominantly used local 
resources, were non-regulated, and had low productivity The share of formal Institutions in 
financing SSEs was significant. Increased supervision, and financial schemes linked with technical 
assistance were recommended. [3757] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; COte d'lvolre; Credit; 
Technical assistance; 
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370. 	 Kouame, Patrice, "Experiences Nationales en Matire de FInancement de lAgculture et la 
Mobilization de I'Epargne Rurale: Le Cas de la Cate d'lvoire," Paper presented at Rdunion d'Etude 
du Comlt6 Central de la CICA, Yamoussoukro, 3-5 December, 1990, Banque Natlonale pour le 
Developpement Agdcole de Cate d'ivolre, COte d'voire, 1990, 8 p. 

The article discusses experiences Inagricultural financing and savings mobilization in COte d'lvolre. 
Formal banks, cooperatives, and the Informal sector are recognized as Important elements in rural 
savings mobilization. The author concludes that govemment has played a major role in agricultural 
financing, and that it Is time for the small iind medium enterprises and banks to Insure the future 
of savings and credit in agriculture. [4387] 

Key Words: Agriculture; Coastal and Central West Africa; COte d'lvoire; Ivory Coast; Finance; 
Banks; Savings; Credit; Agribusiness; 

371. 	 Krueger, Anne 0., Maurice Schlif, and Alberto Valdds, 'Agricultural Incentives in Developing 
Countries: Measuring the Effect cf Sectoral and Economywide Policies," The Wodd Bank Economic 
..Riw, Vol. 2, No. 3, September 1988, pp. 255-271. 

Estimates the sector-specific (direct) and economywide (indirect) Impact of agricultural price policies 
for eighteen developing countries (that Include COte d'fvolre, Ghana and Zambia) during 1975-84. 
Concludes that systematic and sizeable discrimination against agricultural producers is a dominant 
pattem. [1146] 

Key Words: Agriculture; Africa; COte d'ivoire; Ghana; Zambia; Finance; Prices; 

372. 	 Lete, Sergio Pereira, "interest Ra§3 Policies In West Africa," International Monetary Fund Staff 
Pagers, Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, 	 Guinea and Mali, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must await a specific study of that country, there are strong Indications from the 
foregoing general overview of a sample of ten countries that the prevailing policies of low and stable 
interest 	rates have resulted in an inappropriate structure of interest rates. In market and centrally
planned economies, it is ex.emely Important to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at improving 
economic performance. Interest rates will have to be managed to reduce the spread between 
borrowing and lending rates to "normal" levels while producing positive real interest rates. Finally, 
external 	shocks affect the conditions. This Is particulary true In agricultural countries, where 
climatic 	factors are the main determinant of economic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it is desirable that interest rate 
m najement techniques be kept flexible. [5142] 

Key Words: General; Africa; COte d'lvoire; Senegal; The Gambia; Ghana; Sierra Lec,,e; Guinea; 
Mall; Cape Verde; Guinea-Bissau; Uberia; Formal finance; Uberalization; Monetary policy; 
Interest rates; 
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373. 	 Leit3, Sergio Pereira, and Dawit Makonnen, "Savings and Interest Rates in the BCEAO Countries: 
An Empirical Analysis,' Savings and Development. Vol. X, No. 3, 1986, pp. 219-232. 

Study Investigates the determinants of saving in the Banque Centrale des E^ats de lAfrique de 
I'Ouest (BCEAO) countries of Benin, Ivory Coast, Niger, Senegal, Togo, and Upper Volta. The 
sample covers the period 1967-1980. Three models of saving behavior were chosen in which the 
real Interest rate was Introduced as an explanatory variable. These models were: 1) model based 
on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses; 
and, 3" a model employed by Houthakker and Taylorb dynamic adjustment hypotheses. The basic 
determinants of saving behavior in BCEAC countries are the level of changes in disposable Income 
and the past saving performance. The results Indicate that the direct effect of Interest rate policies 
on overall savings Is relatively small Inthe BCEAO countries, but that its effect on finncial savings 
may still be significant. [5027] 

Key Words: General; Africa; Benin; COte d'lvoire; Niger; Senegal; Togo; Upper Volta; Burkina 
Faso; Savings; Interest rates; 

374. 	 Lewis, Barbara C., "The imitations of Group Action Among Entrepreneurs: The Market Women in 
Abidjan, Ivory Coast," inWomen in Africa: Studies in Social and Economic Change, N.J. Hafkin and 
E. G. Bay (eds.), Stanford, Califomia: Stanford University Press, 1976, pp. 135-156. 

The author discusses the associational goals and financial problems of market women, pointing out 
that the women indigenous credit associations aim to provide a regular ano systematic means of 
accumulating capital and defending their Interests in conflicts with administrative authorities. The 
organizations serve as Insurance, credit, savings and loan and typically Involve 15 to 20 people. (1) 
The rotating credit association, also called esusu or susu, involves a group of people who make 
regular contributions to afund which becomes the property of each contributor in rotation. (2)The 
"ambulatory banker" system, on the other hand, requires each participant to make a daily deposit 
of a fixed amount of money which she receives at the months end, minus one-thirteenth (the 
banker's fee). The bankers are invariably men. The ambulatory banking system Is advantageous to 
only a few prosperous women who habitually deal in hundreds of dollars' worth of stock, property, 
and other commercial assets, who can receive regular advances from the bankers due to their large 
savings, and have an effective working capital of thousands of dollars. [5120] 

Key Words: Marketing; Coastal and Central West Africa; C~te d'ivolre; Women; Credit; 
Savings; 

375. 	 Minot, Nicholas, "Economic Aspects of Contract Farming In Less Developed Countries: An 
Annotated Bibliography" Contract Farming InAfrica Project Working Paper No. 3, Binghamton, IDA, 
New York, July 1986, 22 p. 

Th:3 document contains abstracts of 46 publications on contract farming. The publications cover 
general papers as well as specific studies on Africa In general, West Africa, C6te d'lvoire, Kenya, 
Nigeria, Swaziard, Uganda (also the Americas, Central America, Costa Rica, Dominican Republic, 
Guatemala, Hon.uras, Jamaica, Latin America, Malaysia, Mexico, Papua Now Guinea, The 
Philippines, Thailand, Turkey, and the United States). Some of the annotations discuss financial 



125
 

aspects of contract farming, and especially the supposed need by farmers for credit that is being 
met by some contract farming operations. [5233] 

Key Words: Agricultmn; Africa; COte d'lvoire; Kenya; Nigaria; Swaziland; Uganda; Farm; 
Agricultural credit; 

376. 	 Nelson, Eric R., "Evaluation Report: Entente African Enterprises Loan/Project," Report to USAID, 
USAiD, Washington, D.C., February 1976, 44 p. + tables and annex. 

Evaluates the Entente Enterprises program as an exercise In the institutionalization of the African 
SME development process in Benin (Dahomey), Burkina Faso (Upper Volta), Ivory Coast, Niger and 
Togo. Reports that the first loan fund was well-disbursed, reached a wide vadety of enterprises and 
borrowed mainly for working capital. Recommends a more rigorous definition of African enterprise
(to require at least 50% African capital and control); channeling more loans to SMEs; greater use 
of the resources of the commercial banking sector; maintaining experimental character of the loan; 
discontinue targeting of special sector; and limit in participation in firms to prevent abuse through 
appropriRtion of expatriate enterprises. [4220] 

Key Words: Micro and small enterprise; Africa; Benin; Burkina Faso; Ivory Coast; COte 
d'lvoire; Niger; Togo; Banks; Development bank; International donors; 

377. 	 Reglonal Economic Development Services Office/West Africa (REDSO/WA), "Evaluation of Entente 
Fund Rural Development Projects: Livestock II,and Food Production," Project Evaluation Report, 
prepared for USAID/Abidjan, REDSO/WA, Abidjan, COte d'lvolre, December 1981, 85 p. + 
appendices. 

Report concludes that the Entente Fund was a cost effective vehicle for channeling AID funds for 
agricultural development projects In Ivory Coast, Upper Volta, Niger, Togo and Benin. Under the 
Food Production component, the Fund and the member states agreed, among others, to adjust 
small farmer credit policies sc as to increase the amount of institutional credit available, offer longer 
grace and repayment terms and allow higher interest rates. Notes that the 15 sub-projects have not 
been adequately monitored, Indicating weaknesses in data collection arid reporting. [4790] 

Key Words: Agriculture; Africa; Ivory Coast; COte d'lvoire; Burkina Faso; Upper Volta; Ngt '; 
Togo; Benin; Formal finance; Supervised credit; 

378. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), 'The African Financidre 
Movement: Towards the Creation of Indigenous Private Sector African Venture Capital Funds," 
USAID, Washington, D.C., January 1989, 19 p. 

Describes the Financidre movement as provider of venture capital funds for SMEs in West Africa and 
proposes AID assistance to this at-d similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside from Cote d'lvoire where the movement originated, 
operational Financi6res can also be found In Benin, Burkina Faso, Cameroon, Ghana, Mall and 
Senegal. The different Financleres encourage regular savings by monthly deposits to the 
assoclationt treasury, just like a Tontine. The accumulated funds are an Important source of 
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Investment funds. The creation of a regional coordinating center planned for early 1989 Is aimed 
at contributing to the development and management of common investment projects. [4288] 

Key Words: Micro and smail enterprise; Africa; Cote d'voire; Burkina Faso; Cameroon; Ghana; 
Mall; Senegal; Finance; Self-help groups; 

379. 	 Reno, Barbara Morrison, Jane de Veil, Jonea Gurwitt, and Virginia DeLancey, "Report of the Bilingual 
Regional Seminar-Dakar, Senegal. March 2-6, 1981: Increasing Woment Access to Credit Through 
Credit Unions In West Africa," ACOSCA, Nairobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambla, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the Issue of 
promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
available credit efficiently: 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambia; COte d'lvoire; Niger; Senegazl; Sierra 
Leone; Togo; Burkina Faso; Upper Volta; Credit unions; Government policy and programs; 

380. 	 Selbel, Hans Dieter, and Michael T. Marx, 'AGuide on the Promotion of Unkages Between Formal 
and Informal Rural Financial Institutions based on Field Surveys Carried Out in Afican Countries 
in Close Cooperation with the National Institutions," Agricultural Services Division, FAO, Rome, Italy, 
1986, 106 p. 

The objective of this paper is to show how Informal and formal financial Institutions can be linked 
to Improve the functioning of rural financial markets and to Initiate self-sustained development 
processes. Authors identify the following as Instrumental to the linkage procedure: (1) survey and 
mobilization campaigns carded out jointly by a team of social scientists and local bank personnel; 
(2)appropriate participation strategies followed Incommunication with local authorities and with the 
Informal financial Institutions; and (3) agreement between the Informal and formal financial 
Institutions on a loan savings scheme designed to create related Incentives to save and reimburse. 
Guidelines are also Included for "upgradlng" Informal financial Institutions and for "downgrading" 
formal financial Institutions where linkages are not Immediately feasible so as to require changes In 
the concepts and behaviors of the two parties involved. Examples of suggested "upgrading" 
activities for ROSCAs are Increasing the amounts of regular savings contributions and learning about 
the different systems of calculating Interest. While for formal financial institutions, measures to 
bridge the communication gap, and overcome spatial and psychological distance from the rural 
clientele are examples of "downgradirg" activities. [5270] 

Key Words: General; Africa; COte d'lvoire; The Congo; Togo; Nigeria; Self-help groups; 
Finance; Informal finance; Formal finance; ROSCAs; 

381. 	 Seibel, Hans Dieter, "Elnheimlsche Selbsthilfeorganisationen Im laendlichen Raum in der Republik 
Elfenbeinkueste," GTZ, Eschborn, Federal Republic of Germany, 1986, 167 p. + annexes. 

Reviews the role of Indigenous self-help organizations In rural areas of the Republic of the Ivory 
Coast, with special reference to the scope for linking formal and rural financial markets. Suggests 
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strategies for promoting these Informal organizations for rural development, including the type of 
support to be given, and linkages to the National Bank for Agricultural Development. Includes 
questionnaires and guidelines or the promotion of Informal nwral financial markets. [GER] 

Key Words: General; Coastal and Central West Africa; Cote d'lvoire; Cooperatives; Self-help 
groups; Rural finance; 

382. 	 Selbel, Hans Dieter, and Michael T. Marx, Dual Financial Markets in Africa: Case Studies of Unkaaes 
between Informal and Formal Institutions, Cologne Development Studies, Fort Lauderdale, Florida: 
Verlag Breitenbach Publishers, 1937, 144 p. 

The objective of this book Is to illustrate and document the various modes of linkages between 
formal and Informal institutions based on experiences in Ivory Coast (development bank, with 
diverse ethnic groups); Peopleb Republic of Congo (savings and credit cooperative, with ROSCAs); 
Togo (savings bank, with ROSCAs); and Nigeria (ROSCAs transformed into cooperatives, and 
ROSCAs linked with a commercial bank). The authors hypothesize that the rigid separation between 
formal and Informal Institutions has limited the contribution of the financial system to development 
In the rural areas. It highlights the Importance of emphasizing self-help among the Irdigenous 
Informal financial Institutions and customer-orientation among the formal financial Institutions as a 
simultaneous development process, and suggests guidelines for Initiating area surveys and 
negotiating linkage arrangements. [1137] 

Key Words: General; Africa; Togo; People's Republic of the Congo; Nigeria; COte d'lvoire; 
Rural finance; Self-help groupz; Finance; Savings & credit cooperatives; Cooperatives; 
ROSCAs; 

383. 	 Seibel, Hans Dieter, Sdri Dddy, Sabine Herwegen, and Daniel Mianno Kadja, Lndliche Entwlckluna 
als AustauschDroze13, Vol. 1, Cologne Development Studies, SaarbrOcken, Germany: Verlag 
Breitenbach, 1987, 235 p. 

The target group of this study was rural population in Ivory Coast, especially farmers of both 
genders, that were organized in Informal groups. The survey for this study was conducted Ineight 
regions of Ivory Coast in 1985. The objective was to Improve the rural financial market by promoting 
Informal groups and by linking them to formal financial Intermediaries. In collaboration with the 
Banque Nationale de Ddveloppement Agricole (BNDA), COte d'lvoire, a financial dwelopment model 
was conceived. The model links informal groups with the BNDA and relates savings directly to 
credit. (Report includes English and French summary.) [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Ivory Coast; Cote d'lvoir; Informal 
finance; 

384. 	 United States Agency for International Development (USAID), "frica Bureau Sector Strategy: A 
Strategic Framework for Promoting Agricultural Marketing and Agribusiness Development in Sub-
Saharan Africa," Publications Series No. 91-1, Office of Technical Resources, Africa Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document identifies and analyzes key problems affecting the efficiency of agricultural marketing 
systems in Sub-Saharan Africa to provide a strategic framework to guide the Agency In the design 
and Implementation of Interventions to Improve market efficiency and promote the role of 
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agribusiness in market development. Building on lessons learned from previous AID and other 
donor-assisted activities, framework focuses on three basic elements: 1) macroeconomic and 
sectoral policies and regulations that define the scope, nature and incentives for marketing activities; 
2) necessary Infrastructure for conducting and expanding marketing activities; and 3) capability of 
market participants, especially agribusiness, to engage In marketing activities particularly in 
response to enhanced environments as constraints under 1)and 2) are alleviated. In this regard, 
it recognizes five stages in the evolutionary development for agricultural marketing systems, and 
appraises most of Sub-Saharan Africas to be "mired" in the first two stages, with none having 
reached the fourlh stage at all. Stage 3 Is when viable formal sector financial institutions 
emerge/serve the needs of marketing agents, and a few countries are Identified with this: Kenya, 
Cote d'lvoire, Senegal, Nigeria, Malawi and Botswana. [41551 

Key Words: Marketing; Africa; Kenya; COte d'lvoire; Botswana; Senegal; Niger; Malawi; 
Finance; Agribusiness; Output marketing; International donors; 

385. 	 Watts, Michael, Peter D. Little, Christopher Mock, Martin Billings, and Steven Jaffee, "Contract 
Farming In Africa: Executive Summary," Paper prepared for the Africa Bureau, USAID, IDA, 
Binghamton, New York and Clark University Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes InGambia, Senegal, Ghana, Ivory Coast, Kenya, Nigeria 
and Malawi to address USAIDs concerns with income generation, the role of private sector 
organizations, technology transfer to African small farmers, and sustainable development. The study 
found that the Incidence of contract farming In Africa ias expanded significantly aver the past 
decade and, regardless of political and economic Ideology virtually all African states have some 
form of contract farm!ig. It is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [5343] 

Key Words: Agriculture; Africa; The Gambia; Ghana; COte d'lvoire; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 

386. 	 West African Economic Community, "Programme Communautalre Calsse Rurale d'Epargne et de 
Prat," Rural ,$avlnas and Loan Cooperatives, Summary Report, CREP/CEAO Community Project, 
Vol. II,APPUI, Sherbrooke, Canada, April 1987, 37 p. 

Gives the context of and describes the programme and its organization. Presents the structure of 
the savings and loan cooperatives (CREPs) and describes the national programmes envisaged for 
Benin, Burkina Faso, Cote d'lvolre, Mall, Mauritania, Niger, and Senegal respectively [4740] 

Key Words: General; Africa; Benin; Burkina Faso; Cote d'lvoire; Mall; Cooperatives; Savings; 

387. 	 Yablle, Kinimo Rene, "Provision of Uqudity Management: An Incentive to Curb Default in the Ivory 
Coasts Agricultural Credit Programs," Savings and Development, Vol. XI, No. 4, 1987, pp. 403-422. 

Studies the Incidence of loan default among 100 sampled Ivorian farmer-beneficiaries of the Banque 
Nationale de Ddveloppement Agricole (BNDA) for the period 1979-80. Statistical test results tend 
to suggest that lower loan default is associated with greater flexibility and liquidity value of the loan. 
Recommends (1) reduction in the restraints on the use of loan proceeds; (2) Increase in the size 
of the loan limit; and (3) increase In the interest rates among the remedies for loan default. The first 



129 

two are aimed at Increasing the borrowers' valuation of the credit relationship with BNDA, while the 
last Is frir credit program viability which enhances the borroers' peiweption of the institutiont long
term prospects. [4940] 

Key Words: Agriculture; Coastal and Central West Africa; C~te d'lvolm; Formal finance; 
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388. 	 Le Francois, Louis, "Les Banques Commercialles en Afrique Subsaharlenne: Odgine - Evolution -
Avenlr," Marchos TroDlcaux, June 1987, pp. 1679-1706. 

The author discusses the origin, evolution and future of commercial banks In Sub-Saharan Africa. 
The international economic crisis and the crisis of the banks Is reviewed. Specific case studies are 
presented from Nigeria, Zaire, Mauritania, Guinea and Equatorial Guinea. [4722] 

Key Words: General; Africa; Nigeria; Zaire; Mauritania; Guinea; Equatorial Guinea; Finance; 
Formal finance; Commercial banks; 
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389. 	 Chevillard, Nicole, "Les Grandes Banques Africalnes," Afrlaue Industre, No. 321, 1985, pp. 36-48. 

The article Is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest)
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commervial banks. There is also a countn/-by-country 
survey of the major banks in Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mail, and the Central African Republic. The data were obtained from published
statistics of the banks results obtained in 1983. All UMOA banks have seen their net benefit drop
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase In total credit to the economy in 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes in a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvolre; Ivory Coast; Cameroon; Gabon; Senegal;
Congo; Togo; Burkina Faso; Niger; Mali; Central African Republic; Banks; 

390. 	 de Benoist, Joseph Roger, "Le Rdseau des Financitres Africalnes s'etend de la Tontine a la Banque 
Coopdrative," Marches Tronicaux, December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financilre movement begun in June 1980 in Cote 
d'lvolre. The author describes the Financiere as a modern Tontine association that groups mainly
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (Cote d'lvolre, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Benin, Gabon, Guinea,
Morocco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings and 
facilitate credit for investment In development projects. The creation of the "Financlre 
Internationale" is expected to help harmonize the rules governing the different financleres and permit
joint collaboration in realizing development projects. [0926] 

Key Words: General; Africa; Cote d'lvoire; Senegal; Ghana; Burkina Faso; Mall; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 
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Ghana
 

391. 	 Addeah, Kwaku, An Introduction to the Law of Rural Bankina In Ghana, Accra, Ghana: Amantah 
Publishers, 1989, pp. 13-53. 

This section Includes a definition of the term rural bank which is an Independent company whose 
registered office located in the rural area is the same as its head-quarters and which is not 
supposed to have branches, and therefore called unit bank. These banks are Introduced by the 
Bank of Ghana either or, .,s awn Initiative or upon the request of a group of persons who are 
Interested in establishing the bank, which is a shareholder in every rural bank, and are subject to 
the supervision of the Bank of Ghana. The management and administration of rural banks Is 
discussed in detail to reflect the main legal principles underlying the division of the banks powers,
the shareholders' powers and their limits, directors' functions, powers and duties, and haw the 
corporate powers of the bank are divided between the members in general meeting and the board 
of directors. [4253] 

Key Words: General; Coastal and Central West Africa; Ghana; Bank; Rural finance; 

392. 	 Aggrey-Mensah, William, "Rural Banks as Instruments for Mobilizing Savings: A Case Study of 
Ghana,' FAO, Rome, Italy, 1982, 23 p. 

The Rural Banking Scheme in Ghana, although in its infancy, has already proved successful in 
mobilizing resources. Although some of these deposits have been shifted from other banks, a 
substantial amount is coming from private hoards of cash In the rural areas. The rural banks have 
assisted smaii-scale farmers, fishermen and other members of the community by obtaining for them 
Imported inputs and other raw materials for their businesses. The author notes that generally the 
credit administration of the rural banks Is raising high hopes and boosting morale in the rural areas. 
It is concluded that with appropriate support, the rural banks can, in the long run, play an important 
complementary role to the existing banking system in Ghana. [4521] 

Key Words: General; Coastal and Central West Africa; 3hana; Banks; Savings mobilization; 
Input marketing; Agribusiness; 

393. 	 Aggrey-Mensah, William, "Small Borrower Credit Guarantee Scheme - A Ghanaian Experience,"
Paper presented at the Workshop on Crdit Guarantee Scheme, Conakry Guinea, 11-12 December 
1980, AFRACA Publication No. 2, AFRACA, Nairobi, Kenya, August 1982, 30 p. 

In this paper, the author examines haw schemes and mechanisms for the provision of credit and 
other forms of financial assistance to farmers have evolved over time. To that effect, the author 
appraises the performance of the existing banking system in relation to the needs of the small scale 
farmers. Also a brief background of the Small Borrower Credit Guarantee Scheme and how it 
operates Is given along with its achievements and problems. The paper concludes with an outline 
of a recent rural credit scheme being Introduced to widen the coverage of the credit guarantee 
scheme and to make it more beneficial I-)a larger segment of rural dwellers. The author proposes 
some solutions to counteract the problems hampering the successful operation of the credit 
guarantee scheme. [2592] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 
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394. 	 Agrawal, Ramesh Chandra, "Commodity Credit Scheme In Ghana: An Unconventionai Approach to
Small Farmer Credit,' Zetschrift fur AuslandIsche Landwirtschaft, Vol. 17, No. 1, January-March 
1978, pp. 21-37. 

Article describes a commodity credit program in Ghana which provides loans to Informal groups
of small farmers and also to farmers' cooperatives. Each loan Is aimed at financing the production
of a single crop such as com. The program has been underway foi six years and repayment Issatisfactory. Author concludes with some suggestions on how program could be strengthened.
[1845] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 

395. 	 Agrovets, Ltd., 'The Potential of Agribusiness in Ghanas Agricultural and Economic Development,"
A report for USAID/Ghana, Agrovets, Ltd., Accra, Ghana, February 1991, 251 p. + annexes. 

Examines the Ghanaian agribusiness sector and concludes that there exists a large number ofpotentially profitable private Investment opportunities in both the Input and output sub-sectors.
Recommends continued AID support to Ghana§ macroeconomic policy reforms; serious
consideration to providing financial and technical assistance to the divestiture and privatizatlon
programs; more direct assistance to private agribusinesses; and for Ghanalan commercial banks 
to design financial packages following the 'integrated funding approach" to financing agribusiness
activities, from production to marketing. [5511] 

Key Words: Agribusiness; Coastal and Central West Africa; Ghana; Formal finance; 

396. 	 Ahiakpor, James C. W, 'The Capital Intensity of Foreign, Private Local and State Owned Firms in 
a Less Developed Country: Ghana," Joumal of Devlolpment Economics, Vol. 20, No. 1, January-
February 1986, pp. 145-162. 

Investigates the hypothesis that foreign firms are the most capital Intensive in the developing
countries using 1970 data for 297 state, private local, private foreign and combined firms InGhana.Reports mixed results, and supports the conclusion that capital Intensity Is influenced more by cost
(profit) considerations than by the nationality of ownership. State firms faced the lowest capital costs
with cheaper credit and less binding tax and dividend payment obligations, and tended to be most
capital Intensive. Recommends a re-thinking of the states direct participation in production and 
manufacturing in Ghana. [5077] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; 

397. 	 Akaah, Ishmael P., Kafl 0. Dadzle, and Bruce Dunson, "Formal Financial Institutions as Savings
Mobilizing Conduits In Rural LDCs: An Empirical Assessment Based on the Bank Savings Behavior
of Ghanian Farm Households,'-Savinas and Development, Vol. XI, No. 2, 1987, pp. 115-135. 

Authors examine the willingness of Ghanlan cocoa farmers to save with formal banking Institutions
and the factors that Influence their bank-savings behavior. A survey of 2,106 cocoa farmers was
done at the end of the main 1982/83 cocoa season. The results Indicate that cocoa farmers in
Ghana are willing to save with formal financial institutions, especially if banking operations and 
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procedures are designed to reflect their needs and preferences. Three factors were studied: Interest 
on savings, deposits, attitudes of bank employees, and confidentiality of bank records. [4818] 

Key Words: ,griculture; Coastal and Central West Africa; Ghana; Savings; Formal finance; 

398. 	 Akompong, Kwasl, "The Effect of Interest Rates on the Operations of Rural Credit-Savings Activitles," 
Unpublished paper, Bank of Ghana, Accra, Ghana, March 1976, 10 p. 

Reviews the role that Interest rates play In the mobilization and allocation of financial resources. 
Argues that concessional Interest rates on credit result In Inefficient allocation of resources, and 
forces financial Institutions to allocate credit away from the poor. Suggests that the govemment 
should subsidize some of the lenders costs of making small loans. Author feels that Interest rates 
play a minor role In household savings decisions. [ARC. 1234] 

Key Words: General; Coastal and Central West Africa; Ghana; Rural finance; 

399. 	 AllIx Consultants, Ltd., "Bank of Ghana/EEC Rural Banks Project - Phase I1", Draft Final Report", AllIx 
Consultants, Accra, Ghana, July 1989, 18 p. + appendices. 

Outlines the prograss of an EEC-assisted credit line project Involving qualified rural bank financing 
for the purchase of fishing equipment, irrigation pumps and postharvest facilities in Ghana. Notes 
the slaw procurement and distribution activities due in part to soft demand, and the small number 
of rural banks meeting the eligibility requirements for participation. Concurs with the view that a 
training center dedicated to the needs of rural banks is necossary, along with the setting up of a 
revolving capital fund for strengthening the equity base of rural banks. [5390] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Formal finance; Rural banks; 
Agribusiness; Fisheries; 

400. 	 Aryeetey, Ernest, "The Relationship Between Formal and Informal Seutors of the Financial Market 
in Ghana," Paper presented at the Workshop of the African Economic Research Consortium, 
Abidjan, COte d'lvoire, Institute of Statistical, Social and Economic Research, University of Ghana, 
Legon, 1990, 21 p. 

The report attempts to outline and study linkages between formal and informal financial sectors in 
Ghana in two areas of observed close relationship. They are: 1) residual financing of economic 
activity by the Informal sector and 2) the significance of the contribution of the informal sector to 
changes In the money stock. The report concluded that Interest rates per se are Irrelevant In 
influencing savings mobilization as was evidenced In the Informal sector with the "susu" collector. 
People save where they think they can find credit and lend If they cannot invest their money 
elsewhere. [4049] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Informal finance; 
Credit; 
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401. 	 Aryeetey, Ernest, Yaw Asante, and Alexander Kyel, "Mobilizlng Domestic Savings for Development 
and Diversification: A Ghanalan Case Study,' Paper presented at the Workshop on Mobilization of 
Do'estic Resources In Africa, University of Oxford, July 16-20, 1990, International Development 
Centre, Queen Elizabeth House, University of Oxford, Oxford, United Kingdom, 65 p. 

Reviews the structure and operations cf the Ghanaian financial system, includli g the likely Impact 
of recent financial sector reforms on household saving patterns. Concludes that domestic resources 
are not lacking, but that their mobilization is Impeded by structural factors, adverse policy and 
institutional bottlenecks. The banking system has become oligopolistic and inefficient, very selective 
and discriminatory In portfolio management, cutting out most of the productive sectors from credit 
allocation. [5062] 

Key Words: General; Coastal and Central West Africa; Ghana; Savings; 

402. 	 Bentl, B., J. Gadway, H. HOttenrauch, V M6nikes, and R. H. Schmidt, *AResearch Study Prepared 
for Bank of Ghana," Paper prepared on behalf of the Ministry of Economic Cooperation of the 
Federal Republic of Germany, September 1988, 147 p. 

The study emphasizes the asp6 -ts of demand for financial services and the role of Informal financial 
arrangements and institutions. It argues that the demand and the Informal sector of the financial 
system constitute the rural financial environment in the sense of that environment in which formal 
financial institutions operate and to which they have to respond and adapt Ifthey want to survive. 
[2440] 

Key Words: General; Coastal and Central West Africa; Ghana; Banks; 

403. 	 Borish, Mike, ln Overview of the Formal and Non-Formal Financial Sector of Ghana," Prepared 
under Partnership Grant PDC-0280-A-00-6205-00 for the USAID Ghana Mission, Technoserve, Inc., 
Norwalk, Connecticut, March 1989, 41 p. 

This report provides an overview of the Ghanaian financial sector, both formal and non-formal, as 
of early 1989. The report emphasizes the Economic Recovery Program started In 1983 with the 
purpose to restructure the banking system that suffered from structural , roblems and economic 
policies. The formal financial markets are underdeveloped, and are operating inefficiently, so that 
35-40% of broad money (M2) is located outside the formal sector. Although the govemments 
ambitious formal financial sector restructuring program will address the Industryl weakness, 
resolving problems and restoring full public confidence will take time, so non-formal finance will 
continue to play a significant role. The Informal credit agencies, such as Susu, money lenders, and 
credit unions will be key Institutional players. [1715] 

Key Words: General; Coastal and Central West AfrIca; Ghana; Finance; Policy reform; 

404. 	 Burnett, Jill, An Overview of Ghanab Banking Sector: A Review of Financial Institutions In Rural 
Areas and Analysis of the Rural Banks," Draft paper, St. Anthony College, University of Oxford, 
Oxford, United Kingdom, May 1991, 60 p. 

An overview of the performance of the Ghanaian rural banking system prompted the author to 
conclude that rural banks have not been able to fulfill their objectives of replacing financial services 
from within the Informal sector.Subsequently, increasing attention is being centered on Informal and 
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quasi-formal financial Institutions to assess ways that the banks might adopt or adjust their services 
to emulate their successful components. [4027, 

Key Words: General; Coastal and Central West Africa; Ghana; Banks; 

405. 	 Clark, Gracia, and Takylwaa Manuh, 'Women Traders in Ghana and the Structural Adjustment
Program," In Structural Adiusment and African Women Farmers, Christina H. Gladwin (ed.),
Gainesville, Florida: University of Florida Press, 1991, pp. 217-236. 

This paper considers the effects of the structural adjustment program (SAP) on market traders in 
Ghana. The SAP effects seem to have continued or Intensified the effects of the economic crisis 
rather than reversing them. The authors found that the most significant Impact of SAP has come 
through devaluation ad changes in relative pricing, although they note that the credit squeeze
compounds its effects. The falling demand and the influx new traders both reflectof and 
demonstrate the dropping relative power of traders and other disenfranchised groups. The authors 
conclude that such exclusion of market traders from economic planning and resources threatens 
the whole process of economic growth. [4310] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Output marketing; 
Traders; Macroeconomics; Credit; 

406. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R2 . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, Jegree of concentration of export earnings, adult literacy, share oi public consumption
in GDP and the degree of government Intervention in farm Input supply Reductions in farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
involvement In the farm input supply industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement in farm Input supply, population growth,
and govemment ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small impact on agricultural 



140
 

growth so the policy packa .qto remedy problems caused by poor price and exchange rate policy 
must be adapted to each cwntry. [Agricultural Ubrary,The Ohio State Unversity HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall: Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Toga; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswna; Congo; Ivory Coast; Cato d'ivoire; Finance; 
Interest rates; Policy reform; Prices; 

407. 	 Cooperative League of the USA, "Ghana Cooperative Sector Study, Cooperative League of the USA 
(d.b.a. The National Cooperative Business Association), Washington, D.C., November 1989, 43 p. 

The study reports that the cooperative movement in Ghana is moribund. However, the potential of 
its contribution to the countryb economic recovery is enormous. It Is Inthe supply of credit/inputs, 
extension Intermediaries, and marketing that cooperatives have the greatest potential for contributing 
to Ghanab economic recovery. An additional benefit to be derived from cooperatives fulfilling their 
potential is a strengthening of rural financial Institutions. [4058] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Cooperatives; Credit; 
Marketing; 

408. 	 Cotter, Jim, Richard Meyer, and Barbara Dur, 'Nongovemmental Organizations and Microenterprse 
Development In Ghana: Appraisal and Preliminary Design," Report prepared for USAID/Ghana, 
Community Economics Corporation, Washington, D.C., June 1991, 94 p. 

This study examined NGOs in Ghana to detemilne their financial management, program monitoring, 
and administrative coordination capability so that they may serve as First Order Intermediary
Organizations for USAID/Ghana. After Interviews with private and public sector programs offering
credit to female microenterprises, the team concluded that enough credit exists in the country to 
meet needs. Nevertheless, NGOs must increase community savings and accept more risk by
expanding loan guarantee coverage. [4702] 

Key Words: General; Coastal and Central West Africa; Ghana; Formal finance; Women; 
Gender; Micro and small enterprise; Credit; 

409. 	 de Benoist, Joseph Roger, "Le Rdseau des Financires Africaines s'etend de la Tontine 6 la Banque 
Coopdrative," Marches Tropicaux December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financibre movement begun in June 1980 in Cote 
dlvoire. The author describes the Financiere as a modem Tontine association that groups mainly
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (C6te d'lvoire, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings and 
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facilitate credit for Investment in development projects. The creation of the "Financibre 
Internatlonale" is expected to help harmonize the rules goveming the different financleres and permit 
joint collaboration In realizing development projects. [0926] 

Key Words: General; Africa; Cate d'lvolre; Senegal; Ghana; Burkina Faso; Mail; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 

410. 	 Dodgle, Kofi Q., Bruce Dunson, and ishmael P. Akaoh, Transportation/Logistics Baniers and Bank 
Savings Mobilization in LDCs with Emphasis on Ghana," USAID, Washington, D.C., 1986, 25 p. 

Savings research points to the existence of savings capacity among the rural households of less 
developed countries. However, logistics and/or non-economic barriers have hampered the 
mobilization of such savings via financial Institutions. This study offers empirical research results 
that could help minimize the Impact of some of these barriers and thereby enhance the role of 
financial institutions as savings mobilizers In the rural areas of less developed countries. [3504] 

Key Words: General; Coastal and Central West Africa; Ghana; Savings; Banks; Rural finance; 

411. 	 Dowswell, Christopher R. (ed.), Feedina the Future: Aricultural Develolment Strategies for Africa, 
Proceedings of a Workshop, August 1-3, 1989, Accra, Ghana, Atlanta, Georgia: CASIN/SAA/Global 
2000, 1990, 197 p. 

Documents the fourth In a series of gatherings of international specialists to review the food 
strategies for Africa and examine the range of policy options for sustained self-reliance. This 
workshop reviewed the achievements of projects In Ghana, the Sudan, Zambia and Tanzania. The 
development role of Informal finance in Africa and elsewhere in the worid was also reviewed (Dale 
W Adams, 'Taking a Fresh Look at Informal Finance'), with a suggestion that policymakers try to 
learn from and understand Informal finance instead of trying to drive the informal lender out of 
business. [5401] 

Key Words: Agriculture; Africa; Ghana; Sudan; Tanzania; Zambia; Formal finance; Informal 
finance; Supervised credit; 

412. 	 Duesenberry,James S., and Malcolm F.McPherson, "Monetary Management InSub-Saharan Africa: 
A Comparative Analysis,' Development Discussion Paper No. 395 EPS, HIID, Harvard University, 
Cambridge, Massachusetts, September 1991, 149 p. 

This paper Is a comparative review presenting findings of studies done in Malawi, Ghana, Nigeria, 
Senegal, and The Gambia examining the measures Sub-Saharan African (SSA) countries need for 
a successful transition to a system of Indirect monetary control. The authors report that the 
successful operation of an Indirect control system requires the completion of a number of financial 
reforms, training of staff, cooperation between the Central Bank and the ministry of finance and a 
government committed to sound money and credit programs. The authors conclude that although
SSA countries have continued to rely on credit ceilings for macroeconomic reform, most of the 
changes required for Indirect control are desirable even with a ceiling system. [4733] 

Key Words: General; Africa; Malawi; Ghana; Nigeria; Senegal; The Gambia; Finance; 
Macroeconomics; Central bank; Government policy and programs; Credit; Policy reform; 
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413. 	 Duncan, Alex, and John Howell (eds.), Structural Adlustment and the African Farmer, London, 
United Kingdom: James Currey, Ltd., 1992, 213 p. 

This book focusses on the impact of structural adjustment measures on Income and welfare of small 
farmers and farm laborers In Ghana, Kenya, Madagascar, Malawi and Niger. The responses of 
proluct and factor markets and economic and social Infrastructure that establish micro-macro 
economic linkages are examined. The authors found that public marketing Institutions, rural 
Infrastructure, and tht, level of private sector development significantly Influence the Impact of 
reforns. In capital markets, the Informal lenders that charged high Interest rates were the primary 
sources of small farmer credit and the Impact of reforms was neglig'5e on Informal credit markets. 
The authors argue for price Incentives and Infrastructure development to be accompanied by better 
links between product, labor, and formal and Informal capital markets, and for more project specific 
approaches to small farmer development. [5572] 

Key Words: Agriculture; Africa; Ghana; Kenya; Madagascar; Malawi; Niger; Macroeconomics; 
Marketing; Policy reform; Capital markets; Linkages; Informal finance; Formal finance; Credit; 

414. 	 Dunson, Bruce, Kofl 0. Dadzie, and Ishmael R Akaah, "The Akuafo Cheque Program as a Savings 
Mobilization Strategy: The Determinants of Savings in a Low Income Country" Unpublished paper, 
Department of Economics and Finance, Prairie View A&M University, Prairie View, Texas, July 1987, 
23 p. 

This study Investigated the determinants of save- no-save decisions and the determinants of the 
amount saved for a sample of cocoa farmers InGhana. Findings supported the life-cycle hypothesis 
of savings behavior. Perhaps more Importantly, this study confirmed the Importance of transaction 
costs as Influencing savings. Farmers respond to efficient, courteous banking operations by saving 
more money In the banks. The study alao found that a program requiring individuals to Interact 
formally with the banking system had a residual effect on savings. [0017] 

Key Words: General; Coastal and Central West Africa; Ghana; Savings; Formal finance; 

415. 	 Food and Agriculture Organization of the United Nations (FAO), "Report on the Workshop on 
Informal Financial Systems," Accra, Ghana, 15-19 August 1988, 13 p. + annexes. 

This workshop report contains several technical papers: (1)Credit Delivery Systems for Small-Scale 
Operators, (2) Nature and Characteristics of Informal Savings and Loan Associations, (3) Factors 
Affecting the Success of Informal Financial Associations, (4) Agricultural Credit Delivery Through 
Formal and Informal Sources In Ghana, (5) Unking Formal, Semi-Formal, and Informal Financial 
Institutions, (6) Leadership Training for Informal Savings Associations, (7) Income-Generating 
Activities. Leadership Participation of Local Groups: A Case Study. [4398] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Rural 
finance; Informal finance; Self-help groups; Formal finance; 
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416. Food and Agriculture Organization of the United Nations (FAO), "Promotion of Woment Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper Is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women 6ntoreneurs working in groups or as Individuals, and of project or program
assistance which has had a favorable outcome for women in marketing. The case material 
documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, Kenya,
Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, Togo,
Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence womens 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya;
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

417. Gabanu, A. Sena, "The Susu Credit System: An Ingenious Way of Financing Business Outside the 
Formal Banking System,* Long-Term Perspectives Study, Special Economic Office, Technical 
Department, Africa Region, The World Bank, Washington, D.C., n.d., 12 p. 

The author states that the lack of recognition of women results in their inability to get access to 
credit. The case study of Ghana shows that women thus are forced to seek informal ways to meet 
their credit needs. The mechanism of rotating savings and credit to help each other has developed
Into a system called "susu." Given the success of the susu credit system, the author suggests that 
the govemment take a closer look and use some of its attributes to Improve the operations of the 
Lkir,. in order to mobilize the needed savings for development. [4057] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Credit; 
Banks; Informal finance; ROSCAs; 

418. Goldman, Richard H., Michael Roemer, Donald R. Snodgrass, and Louis T. Wells, "Ghanab 
Development: Strategic Lessons from Asia,' CAER Discussion Paper No. 11, Consulting Assistance 
on Economic Reform, HIID, Cambridge, Massachusetts, March 1992, 113 p. 

A collection of the papers presented at a seminar in Ghana consisting of "The Macroeconomics of 
Accelerated Growth" (M. Roemer), Agriculture and Food Policy" (R. H. Goldman), ttracting
Foreign and Domestic Investment" (Louis T. Wells, Jr.), and *Developing and Utilizing Human 
Capital (D.R.Snodgrass). Lessons from. the East and Southeast Asian experience suggost that for 
Ghanas accelerated development the saving rates need to be raised substantially along with 
financial market reforms; food and export agdculture need to be emphasized in order to raise 
Incomes; and a more open policy regime towards democratic govemment to maintain credibility be 
adopted. [5210] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Formal finance; Policy 
reform; 
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419. 	 Gyekye, Agyapong B., Emmanuel T. Acquah, and Charles D. Whyte, An Evaluation of Institutional 
Credit and Its Role in Aricuitural Production in Ghana, Bureau of Economic Research and 
Development Monograph, Vol. 5, No. 1, Bureau of Economic Research and Development, Virginia 
State College, Petersburg, Virginia, 1977, 62 p. 

The study attempts to evluate the role of Institutional credit in agricultural production In Ghana. 
Using ordinary least square regression techniques for the productivity analysis, the authors conclude 
that commercial banks advance only a small portion of their total loans to the agricultural sector and 
that a major part of this goes to large-scale farming projects. They suggest that the government 
should Initiate a reasonable reallocation policy in farm financing, allowing more of the resources to 
be allocated to small-scale farmers. They also emphasize the need to develop systematic methods 
of data collection of farm businesses. [1862] 

Key Viords: Agriculture; Coastal and Central West Africa; Ghana; Credit; 

420. 	 Hansel, H., 'input Innovations, Producer Credit, and Social Differentiation,' Eastern Africa Journal 
of Rural Development, Vol. 7, No. 1/2, 1974, pp. 109-121. 

Author argues that now agricultural technologies often result Ina widening of the Income differentials 
among farmers. Information from several farm level studies In Ghana is presented to support this 
argument. Author feels that credit policies may be a way of reducing these differentials and 
proposes t'at credit granted inthe form of physical Inputs might be more easily directed to the rural 
poor and thus reduce Income differentials. [ARC. 1307] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Crdit; 

421. 	 Harrison, Alan, "Some Aspects of Rural Banking In Ghana and In Sierra Leone: Being a Report to 
the Credit and Marketing Division of FAO Pt the End of a Short (30 working-day) Period of Study," 
Department of Agricultural Economics and Management, Reading University, Reading, United 
Kingdom, 1991, 21 p. 

This study about the rural banking system in Ghana and in Sierra Leone, though anecdotal and 
statistically deficient, concludes the following: that inflation requires a change In rural banking 
accounting and operation, and that there is a need to mobilize deposits. In addition, further 
development of formal financial intermediation Is constrained by the absence of viable borrowers 
in the farming community. [4168] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Sierra Leone; Rural finance; 

422. 	 Hart, Keith, "Informal Income Opportunities and Urban Employment in Ghana," Journal of Modem 
AfIcIS.udies, Vol. 11, No. 1, 1973, pp. 61-89. 

The Infonnal and formal Income structures of urban employment in Acca are examined on the basis 
of field work conducted from 1965-8 among the Frafras of Northern Ghana, a group inhabiting a 
slum on the northern outskirts of Accra. Limited opportunities in the formal sector and declining 
real incomes oblige most of the cityt wage earners to hold several jobs and/or to supplement their 
Incomes through Informal means. The author proposes a typology of the wide range of urban 
Income opportunities In Accra with descriptions of multiple entries under three categories: formal 
Income opportunities, and legitimate Illegitimate Informal Income opportunities. He notes an uneven 
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distribution of economic opportunities between regional or ethnic groups which he attributes to 
varying exposure to colonial rule and the spread of westem education. For most of the workers, 
who are Interested in retiring with their savings to the country, long term, not short-tem, residence 
Inthe urban areas of southem Ghana Is the norm. [5166] 

Key Words: General; Coastal and Central West Africa; Ghana; Informal finance; 

423. 	 Hadzi, Hubert H., "Rural Savings Mobilization Strategies," Unpublished paper prepared for 
Worlhop on Agricultural Credit, Kumasi, Ghana, March 20, 1976, Agricultural Development Bank, 
Kumasi, Ghana, 1976, 8 p. 

Author outlines sources of capital as foreign aid, private foreign investment and domestic savings.
He argues that the received wisdom that poor countries like Ghana cannot save because of low per
capita Income Is a fallacy. Author considers lack of concrete policies and Institutions to mobilize 
saving as a major problem. He also emphasizes the crucial role of the rural sector In capital 
formation. [ARC. 1584] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Savings; Savings 
mobilization; 

424. 	 Hill, Polly, The Miarant Cocoa-Farmers of Southern Ghana, London, England: Cambridge University 
Press, 1963, 265 p. 

Author documents the results of fieldwork conducted over a 3%-year period ending in July 1960 
in the hinterlands of Ghana where cocoa was first established at the turn of the century. She argues
that contrary to the orthodox view, the Gold Coast was opened up for cocoa by groups of migrant
farmers who operated hundreds of acres and not by peasants operating individual small farms. The 
leadership, enterprise, social composition, legal framework, and historical development of the cocoa
growers are described in detail, highlighting Interesting forms of group organization followed by the 
migrants: the 'company' system made up of (1) a group of matrilineal kin (female and male) acting 
as a corporate group under the leadeshlp of a male who often times Is the chief financier; and (2) 
a club-type group of men (friends and neighbors) organized to buy a block of land. Author notes 
how the process of investing the proceeds of one cocoa-land in the pLrchase of another by their
"companies" was actually collective savings or accumulation, and how mutual insurance for the 
entire group was provided by lineage structure. The details of various forms of contractual relations 
from land sales to hiring labor, with or without embedded financial transactions, are described. 
Author argues that Inthis segment of Ghanaian society, where sale, mortgage, and credit ante-date 
the coming of the modem market economy, "corporate" !and-owning spurs expansionary enterprise, 
serves as a form of "banking" resources, and promotes individual economic achievement. 
[Agricultural Ubrary, The Ohio State University, HD9200G62H53] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 

425. 	 Holtzman, John S., et al., 'Agribusiness Development in Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report is the second volume of a study that consists of lessons learned through USAIDb 
approaches to agricultural marketing and agribusiness development in twelve sub-saharan African 
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countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research in Cameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the govemment policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mall; Niger; 
Rvmnda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

426. 	 International Development Association (IDA), "Financial Sector Restructuring InGhana: A Report and 
Recommendation of the President of the International Development Association," Presented at the 
International Dselopment Association Meeting, Washington, D.C., June 20-22, 1989, IDA, 
Washington, D.C., June 1989, 81 p. 

The credit program will support a government program for the development of a well-functioning 
and broad-based financial sector through the Implementation of policy and institutional reforms. The 
main risk relates to the complexity of undertaking a sector-wide restructuring of the banking system 
that requires the strong commitment of the Ghanaian authorities, as well as the full cooperation of 
the banl' management. [0332] 

Key Words: General; Coastal and Central West Africa; Ghana; Formal finance; 

427. 	 International Fund for Agricultural Development (IFAD), "Ghana: Smallholder Credit, Input Supply 
and Marketing Project - Appraisal Report: Volume I- Main Report," IFAD, Rome, Italy, November 
1989, 63 p. 

The major feature of IFAD intervention Includes continuous and strengthened support for 
smalholder food producers to enhance regional food security, and to Increase the nationally 
marketed surplus of the main deficit cereal crops, maize and rice. IFADb credit operations are 
based on a number of considerations: relaxation of the eligibility criteria of lending Institutions and 
reorientation of lending policies to Improve the access of the rural poor to Institutional credit; 
selection of appropriate support and technical packages; credit group formation; .nd beneficiary 
participation. This approach not only ensures that the rural poor have access to institutional credit, 
but that they can contribute to the establishment of credit schemes that are, in the long run, cost 
effective and financially viable. [4061] 

Key Worns: Agriculture; Coastal and Central West Africa; Ghana; Credit; International donors; 

428. 	 International Fund for Agricultural Development (IFAD), "Ghana: Smallholder Credit, Input Supply 
and Marketing Project - Appraisal Report: Volume II-Working Papers," IFAD, Rome, Italy, November 
1989, 547 p. 

The report is a collection of 15 working papers on the IFAD project in Ghana aimed at raising the 
Incomes and living standards of the poorest smallholder farmers, among whom women and migrant 
farmers are particularly disadvantaged. The working papers describe in more detail haw the project 
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will be Implemented and review the targeted sectors. Adescription of the pilot projects Is given and 
a financial and economic analysis completes the report. [4062] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; Women; International 
donors; 

429. 	 Kirsch, Otffried C., ',grarkredit In Fdrderungsprogrammen fOr Kleinbauem: Die Rolle von Selbst-
Hifeorganisationen, dargestellt an Fallbeisplelen," in Die Oberwinduno der lIndlichen Armut in der 
Dritten Welt - Probleme und Persgektven kleinbauedicher Entwicklunasstrateaien, Frankfurt am 
Main, Federal Republic of Germany: Hanisch, Rolf and Ralner Tetzlaff (Pub.), Alfred Metzner Verlag, 
1979, pp. 303-25. 

The author discusses the role of self-help organizations In the supply process of agricultural credit 
to small farmers. The contribution of various self-help programs to rural finance is analyzed in the 
form of case studies from Afdca (Cameroon and Ghana) and Asia. It is pointed out that cooperative
self-help organizations in rural finance ought to break dependencies of Individuals to money lenders. 
Therefore, provisions for consumption credit Is equally Important as production credit. [GER] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Ghana; Credit; 

430. 	 Kpohazounde, V., and D. Dinning, "Report on the Institutional Analysis of the Ghana Co-operative 
Credit Union Association LTD (CUA)," ACCOSCA, Nairobi, Kenya, September 1990, 127 p. 

Credit unions (CUs) in Ghana are among the oldest in Africa. There are currently 249 operating CUs 
all affiliated with CUA. The study reports that CUA has reached a crisis point. It has accumulated 
significant losses, the level of financial contribution by their chapter/credit union membership Is far 
too low, and the level of service provided to primary societies is poor or non-existent. The authors 
identified four problems that need to be dealt with urgently They are: 1) the failure of the present 
structure, 2) the low level of local financial support for CUA, 3) the poorly trained and poorly
motivated staff, 4) a weakened credit union base. Recommendations are made in the report to 
correct these problems. [4053] 

Key Words: General; Coastal and Central West Africa; Ghana; Credit unions; Cooperatives; 

431. 	 Krueger, Anne 0., Maurice Schiff, and Alberto Valdds, "grdcultural Incentives in Developing
Countries: Measuring the Effect of Sectoral and Economywide Policies,' The World Bank Economic 
Rew, Vol. 2, No. 3, September 1988, pp. 255-271. 

Estimates the sector-specific (direct) and economywide (indirect) impact of agricultural price policies
for eighteen developing countries (that include C6te d'voire, Ghana and Zambia) during 1975-84. 
Concludes that systematic and sizeable discrimination against agricultural producers is a dominant 
pattem. [1146] 

Key Words: Agriculture; Africa; COte d'lvoire; Ghana; Zambia; Finance; Prices; 
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432. 	 Kwarteng, Kwasl, "Banking and Finance In Africa: A Review Article," Savinas and Development, Vol. 
VI, No. 3, 1982, pp. 247-263. 

This paper reviews two recent publications by All Issa Abdi, a Somali economist working with the 
IMF, and Professor G.0. Nwankwo of the University of Lagos, Nigeria, now with the Central Bank 
of Nigeria. The two books deal with banking and financial structure Inthe Initial stages of economic 
development. Abdib book evaluates the commercial banking system in Kenya, Tanzania and 
Somalia Inthe first decade of Independence in the early 1960s. Nwankwo's book offers an analytical 
account of the evolution and present status of the financial system of Nigeria. This paper compares 
the extent of financial deepening and financial repression In Ghana, Nigeria, Kenya, Tanzania and 
Somalia. Author concludes that these African countries have financially repressed banking and 
monetary systems. A reform of Interest rate policies is recommended but it should be -iccompanled 
by other structural and Institutional reforms. The authors raise Important questions about the role 
of the banking system In the development process, and argue that policy reform should be 
Implemented together with Institution-building, e.g., creation of proper central banks, to supervise 
the financial system and manage the monetary system, as was done in Nigeria. [5171] 

Key Words: General; Africa; Ghana; Nigeria; Kenya; Tanzania; Somalia; Formal finance; 
Financial repression; Interest rates; Policy reform; 

433. 	 La-Anyane, S., Agricultural Credit in Accra Agricultural District of Ghana - A Case Study," Working
Paper No. 4, FAO Agricultural Credit Case Studies, Food and Agricultural Organization of the United 
Nations, Rome, Italy, ca. 1974, 45 p. 

Study reports on credit use among about 80 farm households In4 villages in Ghana. Most of the 
households surveyed were able to borrow very small amounts. Author goes on to analyze various 
household characteristics and how these were associated with credit use. He also discusses the 
problems of supplying credit to rural areas in Ghana. An annex to the study describes the various 
sources of formal agricultural credit in Ghana. [ARC. 1535] 

Key Words: General; Coastal and Central West Africa; Ghana; Credit; Formal finance; 

434. 	 Leite, Sergio Pereira, "interest Rate Policies in West Africa," International Monetary Fund Staff 
Paper, Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, 	 Guinea and Mall, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must await a specific study of that country, there are strong indications from the 
foregoing general overview of a sample of ten countries that the prevailing policies of lw and stable 
Interest 	rates have resulted In an Inappropriate structure of Interest rates. In market and centrally
planned economies, it Is extremely Important to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving 
economic performance. Interest rates will have to be managed to reduce the spread between 
borrowing and lending rates to "normal" levels while producing positive real Interest rates. Finally, 
external shocks affect the conditions. This Is particularly true In agricultural countries, where 
climatic factors are the main determinant of economic activity. Under those circumstances, and 
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given that foreign interest ranges also fluctuate considerably, it is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; C~te d'Ivoire; Senegal; The Gambia; Ghana; Sierra Leone; Guinea;
Mall; Cape Verde; Guinea-Bissau; Uberla; Formal finance; Liberalization; Monetary policy; 
Interest rates; 

435. 	 MacFarland, Earl L, Jr. (ed.), Successful Development InAfrica: Case Studies of Projects. Programs
and Policies. Analytical Case Studies No. 1,EDI Development Policy Case Series, Washington, D.C.: 
Economic Development Institute of the World Bank, 1989, 216 p. 

Collection of case studies of successful development projects, programs, or policy actions 
undertaken InAfrica where success Isdefined Interms of having achieved their Intended objectives
and economic benefits having outweighed the costs. These Include four development projects and 
programs (Burkina Faso - project for controlling the runoff of rainfall Insemi-arid areas; Malawi 
program to organize gravity-fed piped rural village water systems; Kenya- program to develop
horticultural commodity exports; and Western Africa - multicountry program to control 
onchocercas!s, or river blindness) and three macroeconomic programs or policies (Mauritius -
creation of an export processing zone; Ghana- balance of payments and structural adjustment 
program; and Botswana- macroeconomic management of commodity booms). Editor concludesthat 
valuable lessons learned from these case studies are In learning from experience, the Importance
of government concentration on tasks that it can do best, the power of economic Incentives and 
getting the prices right for producer response, the adoption of appropriate technology and 
consulting with beneficiaries, the supportive role of external assistance - Including helping 
governments bear the short-run political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Malawi; Kenya; Mauritius; Ghana; Botswana;
Finance; International donors; Policy reform; 

436. 	 Manuh, Tkyiwaa, and Mary Coyle, "Northern Ghana Women in Development Project," Midterm 
Evaluation Report Submitted to CUSO and the Canadian International Development Agency,Accra, 
Ghana, 1990, 93 p. 

The CUSO Northern Ghana Women in Development Project has operated In the Northern, Upper
East and Upper West regions since 1988 and was designed to meet woment needs for credit and 
labour saving technology Credit ischannelled through the Bank of Housing and Construction and 
the Agricultural Development Bank in each region to village woment groups. The groups also 
receive training through the project. There is ademonstrated high level of demand for credit among
the women inthe regions that is not being met adequately by the projects of financial Institutions 
of the region. Several other findings and recommendations related to monitoring macro level 
developments and village social dynamics are provided In the report. [4103] 

Key Words: Women; Coastal and Central West Africa; Ghana; Credit; Development bank; 
Banks; International donors; 
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437. 	 Mlgot-Adholla, Shem, Peter Hazell, Benot Blarel, and Frank Place, "Indigenous Land Rights Systems 
In Sub-Saharan Africa: A Constraint on Productivity?," The World Bank Economic Review. Vol. 5, 
No. 1, 1991, pp. 155-175. 

Based on cross-sectional data from Ghana, Kenya and Rwanda In 1987-88, this article provides 
evidence Insupport of the hypothesis suggested by historical studies on the evolution of Indigenous 
land rights systems from communal to Individual rights in response to Increases in 
commercialization and population pressure. It finds no support for the view that land rights are a 
constraint to productivity,and also indicates that land titling is not sufficient to Increase access to 
credit. In study areas like Kerya, land collateral is of little value because land transfers to outsiders 
are not always recognized as legitimae; moreover, where better nonfarm opportunities are absent, 
farmers are reluctant to mortgage land. [1210] 

Key Words: Agriculture; Africa; Ghana; Kenya; Rwnda; Informal finance; Finance; 

438. 	 Musey, J. K D., "The Effect of Interest Rates on the Operations of Rural Credit-Savings Activities," 
Unpublished paper, National Savings and Credit Bank, Accra, Ghana, March 1976, 12 p. 

Discusses the role of real and nominal interest rates in financial markets. Emphasis Is placed on 
how Interest rates affect savings. Presents recent information on financial savings in Ghana, and 
concludes that interest rates may not ba an Important factor in mobilizing rural savings. [ARC. 
1317] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; 

439. 	 Nissanke, Machiko, "Domestic Resource Mobilization for African Developmeni and Diversification: 
Summary of Main Findings,' University of Oxford, Oxford, United Kingdom, March 1991, 13 p. 

Because of the different stages of research of country studies, this summary Is based largely on the 
findings of Ghana, Kenya and Malawi; Tanzania and Zambia are also considered under the 
comparative study in the first phase of the project. The objective of this phase was to study the 
structural characteristics of the system and identify Impediments tofinancial intermediation. Tentative 
conclusions Imply that despite the sizeable savings potential, mobilization of domestic resources 
is extremely fragmented between and within the formal and Informal financial sectors. The 
inadequate functioning of financial intermediation in these economies has a deep rooted structural 
cause: high risk environments and risk-cvariance, the resultant high transaction and intermediation 
costs, and the inability of the system to internalize and manage these risks. [4021] 

Key Words: General; Africa; Ghana; Kenya; Malawi; Finance; Savings mobilization; 
Development; Intermediation; 

440. 	 Ntl-i4ei, "Credit Repayment Problems," Unpublished paper, The Agricultural Development Bank, 
Accra, Ghana, March 1976, 9 p. 

Author discusses the problems of loan repayment from experiences gained InSouth Western Brong-
Ahafo, Ghana. Among these problems are unfavorable weather conditions, lack of infrastructure 
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and storage facilities, marketing and pricing problems, attitudes of borrowers towards agricultural 
loans, and problems associated with supply of Inputs. [ARC. 1413] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 

441. 	 Nweke, Felix I., Pgdcutural Credit in Ghana: Priorities and Needs for Domestic Food Production," 
Canadian Journal of Aricultural Economics, Vcl. 26, No. 3, 1978, pp. 38-42. 

The author attempts to descdbe the efforts made by the government of Ghana to meet the credit 
needs of the people and suggests ways to Improve the effectiveness of these efforts. He concludes 
that the govemment of Ghana has made slonif;ant attempts to provide agricultural production 
credit to all groups of farmers during 1960-76. The author suggests that the program could be even 
more effective Ifit were focused mainly on export a, .d Industrial crop producers. More resources 
should be mobilized to Improve food crop marketing infrastructure before credit is actually extended 
to small farmers and food crop producers. [1898] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credrt; 

442. 	 Obben, James, "Evaluating and Modelling the Rural Banks of Ghana," Unpublished dissertation, 
University of New England, Armidale, Australia, September 1990, 270 p. 

This research tackles some of the viability Issues of the Ghanlan rural banks. The dissertation 
addresses three main areas of study on banks: bank performance, bank costs and bank modelling. 
It was found that (a) positive real rates of Interest are necessary to reverse the decline in growth and 
debt collection; (b) Increased lending is conducive to capital formation but increases in reserve 
ratios are negatively correlated with capital formation; (c) aging of rural banks is shown to be 
positively associated with capital formation, debt collection performance and accumulation of excess 
reserves; and (d) Increases In the proportion of 'trading loans' in the loan portfolios are associated 
with reduced profitability. Economies of scale and scope may be achieved through gains from 
expansion or consolidation. Moreover, the results Indicate that the credit controls unduly restrict the 
representative rural banks. [1631] 

Key Words: General; Coastal and Central West Africa; Ghana; Banks; 

443. 	 Obben, James, "Some Aspects of the Ghanaian Rural Banking Scheme, 1976-87," African Review 
of Money Finance and Banking, supplementary Issue of Savings and Development, No. 2, 1991, 
pp. 147-166. 

Describes the experience with Ghanaian rural banks during their first decade of operations, 1976-87. 
Three 	 measures of capital adequacy are already showing negative trends, prompting a 
recommendation for serious capital planning. [5025] 

Key Words: General; Coastal and Central West Africa; Ghana; Banks; 
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444. 	 Ojermark, Paul, 'Group Based Savings and Credit In Rural Africa. The Experience of FAO - People 
Participation in Rural Development through Promotion of Self-Help Organizations," (Draft), FAO, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences in Implementing the financial component of the Peoples Participation 
Program in African countries. Outlines the major findings and recommen-tiions of a training 
workshop for project staff, held In Mbabane, Swaziland, In December 1985, aralyses the 
Implementation of the financial component In African project countries and provides concluslons 
and recommendations for Improving project performance. The paper Is based on reports and other 
documents on projects in seven countries (Ghana, Sierra Leone, Kenya, Zambia, Lesotho, Swaziland 
and Zimbabwe), special studies of the four oldest projects and additional information obtained at 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
component to be emphasized, positive and realistic Interest rate levels In the credit project design, 
and adequate training for both implementers and beneficiaries. Striking a balance between 
contractual and voluntary savings, establishing a solid partnership with banks and development of 
appropriate training materials are some of the specific recommendations for future project design. 
[4737] 

Key Words: General; Africa; Ghana; Sierra Leone; Kenya; Zambia; Lesotho; Swziand; 
Zimbabwe; Finance; 

445. 	 Okorie, Aja, J. D. Rogers, and F.Ofori-Boadu, 'gricultural Credit in the West African Sub-Region: 
The Training Needs and Program for Actlon," The National Consultants of WACAC, Freetown, 
Sierra Leone, December 1985, 32 p. 

ThIs report outlines the agricultural credit training needs and action program for the West African 
sub-region countries of Ghana, Nigeria and Sierra Leone. It argues for the utilization of pre-existing 
Institutions wfthln the sub-region, advocates training for pollcyakers, managers, and extension 
officers and credit end-users. Further, it proposes a curriculum that Includes policy formulation, 
human relations and communications, resource management and a tour of rural banks in Ghana. 
[4634] 

Key Words: General; Africa; Ghana; Nigeria; Sierra Leone; Formal finance; 

446. 	 Opoku-Owusu, K, "Problems in the Provision of Institutional Finance and Agricultural Development 
In Ghana," In Factors of Aariculturol Growth In West Africa, I.M. Ofori (ed.), Legon, Ghana: Institute 
of Statistics, Social and Economic Research, 1973, p. 164-176. 

Provkes an historical background on formal and Informal agricultural credit InGhana. Outlines the 
role of agriculture InGhanab development process, as well as major issues which are tied in with 
further expansion of the rural financial system. [ARC. 0950] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Finance; 
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447. 	 Opoku-Owusu, Kwame, "Rural Savings Mobilization in Support of Credit Activties," Unpublished 
paper, Agricultural Development Bank, Accra, Ghana, March 29-31, 1976, 14 p. 

This paper outlines some of the Institutions that can be used to attract rural people to save. These 
Institutions Include credit associations, cooperative societies, savings deposits with rural banks, etc. 
Author discussed the Importance of using rural savings for Investment in the area. [ARC. 1418] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Savings mobilization; 
Rural finance; Credit; 

448. 	 Opoku-Owusu, Kwame, and William Tetteh, "Small Farmer Group Lending Program (1969-1976),m 
Unpublished paper presented at the Conference on Rural Finance Research, San Diego, California, 
July 28 - August 1, 1977, 59 p. 

This paper examines the small farmer group lending program of the Agricultural Deelopment Bank 
in Ghar'na for the period 1969-1976. Author Indicates that reasonable success of the group lending 
program has been realized. For the program to succeed, author recommends effective farmer 
participation in the group, Improvements in the distribution of farm Inputs, cooperation between 
institutions Involved In the group credit program, and a possible review upwards of the Interest rate 
for the program. [ARC. 1484] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Finance; 

449. 	 Opoku-Owusu, Kwame, and William Tetteh, 'An Experiment in Agricultural Credit: The Small Farmer 
Group Lending Program InGhana (1969-1980)," Savinas and Development, Vol. VI, No. 1,1982, pp. 
67-84. 

Examines the experience of the Agricultural Development Bank In Ghana with small farmer group
lending, and finds that the majority of the small farmers remain to be reached by the Commodity 
Credit Scheme, with traditional farming still dominant among the clientele. [5141] 

Key Words: Agriculture; Coastal and Central West Africa: Ghana; Formal finance; Supervised 
credit; 

450. 	 Owusu, Theresa, 'Regulatory Dispositilu. of Insolvent Financial Institutions: What Can Be Learned 
from the Approaches Taken in Africa and Other Regions?," Paper presented at the Regional 
Symposium on Savings and Credit for Development in Africa, Abidjan, C6te d'!volre, Aprl! 27-30,
1992, Organized by the International Program on Savings and Credit for Development, United 
Nations Department of Economic and Social Development, Accra, Ghana, February 1992, 31 p. 

Reviews the phenomenon of financial distress, using the case of Ghana to highlight the issues and 
solutions attempted at bank restructuring. Simultaneously with the Implementation of the Economic 
Reform Program In 1987, Ghana addressed the difficulties of the financial system which is 
predominantly publicly owned, and dominated by a relatively small number of banks. Restructuring 
was chosen Instead of liquidation, merger and sale which was deemed unacceptable or unworkable. 
The allocation of losses became a critical Issue at the same time that insolvency rules and laws were 
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not In place; the protection of depositor and foreign creditor Interests vas felt to be necessary, with 
government absorbing the losses. [5213] 

Key Words: General; Coastal and Central West Africa; Ghana; Formal finance; Policy reform; 
Prudential supervision; Regulation; 

451. 	 Pohlmeler, Lorenz, and S. Thillalrajah, "RWwof Rural Financial Services In Sub-Saharan Africa," 
Agriculture Division, Africa Technical Department, World Bank, Washington, D.C., June 30, 1989, 
45 p. 

Review of the finar a] structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This Is part of a series of studies that are the foundation of World Bank efforts to promote 
the restructuring of rapidly deteriorating financial systems. Reviews the 'state of the art8 in rural 
finance and recommends a systematic approach to financial reform: an approach Integrating 
macroeconomic factors, financial sector polici3s, banking and other financial insthutions, and micro 
Ievel enterprises. Suggests financial restructuring programs in SSAs be carried out as a part of 
structural adjustment programs, as In the recent case of Ghana. Detailed case studies of 
Cameroon, Ghana, and Zambia were prepared to Illustrate the recommendations. [1256] 

Key Words: General; Africa; Cameroon; Ghana; Zambia; Finance; 

452. 	 Ramamurth, G. V, "Credit Scheme for Small Farmers - Ghana," Technical report prepared for the 
Government of Ghana, FAO, Rome, 1985, 79 p. 

This report describps the overall financial system In Ghana with special emphasis on rural financing 
and agricultural lending. It discusses in great detail the role of the Government and Central Bank 
in securing adequate financial resources for the agricultural sector and particularly for small farmers. 
Itcondudes that there Is no need for any additional legislation InGhana for that purpose. The best 
results can be achieved through an Integrated program Including the Bank of Ghana, Commercial 
Banks, Rural Banks and Cooperatives. [3400] 

Key Words: Credit; Coastal and Central West Africa; Ghana; Finance; Rural finance; 
Agricultural credit; Farmers; 

453. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), 'The African Flnancldre 
Movement: Towrds the Creation of Indigenous Private Sector African Venture Capital Funds,' 
USAID, Washington, D.C., January 1989,19 p. 

Describes the Financidre movement as provider ofventure capital funds for SMEq in West Africa and 
proposes AID assistance to this and similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside from Cote d'lvolre where the movement originated, 
operational Financidres can also be found In Benin, Burkina Faso, Cameroon, Ghana, Mali and 
Senegal. The different Financleres encourage regular savings by monthly deposits to the 
assoclationt treasury, just like a Tontine. The accumulated funds are an Important source of 
Investment funds. The creation of a regional coordinating center planned for early 1989 Is aimed 
at contributing to the development and management of common Investment projects. [4288] 

Key Words: Micro and small enterprise; Africa; Cote d'lvoire; Burkina Faso; Cameroon; Ghana; 
Mail; Senegal; Finance; Self-help groups; 
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454. 	 Riedel, Jrgn, Hubert Schmitz, et al., Grass-Root Industrialization in a Ghanalan Town: A Study,
Afrika-Studin 115, IFO-Instltute for Economic Research, M~nchen: WeItforum Verlag, 1989, 255 p. 

In 1987, the Kreditanstalt fOr Wlederaufbau (KfW) commissioned this study to the IFO-Institute for 
Economic Research. The objectives were (1) to assess the significance of small-scale production,
(2) to examine growth potential/constraints of small producers, and (3) to develop policy
recommendations. For the purpose of the study, a census of all manufacture and repair activities 
as carried out In the secondary Ghanaian town, Techiman. 447 of the 578 enterprises Identified 

were Interviewed. Investment financing was found to be one constraint for small prrducers. Family
savings are the most Important source of capital. The Investment requirements for growth, however, 
are beyond the self-financing capacity of small enterprises. Yet, formal financial sources are not 
available to them. [Business Ubrary, The Ohio State University HD2346G4R431989] 

Key Words: Enterprises; Coastal and Central West Africa; Ghana; Finance; 

455. 	 Robertson, A. F, busa: The Structural History of an Economic Contract," The Journal of 
Development Studies, Vol. 18, No. 4, July 1982, pp. 447- 478. 

Traces the evolution of the abusa (means "one-third" it Twi language), a sharecropping arrangement 
Important In the development of the Ghanaian cocoa Industry whereby the supplier of labor and 
other Inputs receives from the farm owner one-third of the cocoa produced. Argues that the 
evolution of the contractual features Is structured by the changing domestic circumstances of farm 
owner and farm worker whose competing Interests are negotiated and expressed Ina sequence of 
contractual arrangements. Reports that, unlike land ownership, usufruct in the cocoa economy is 
durable, may be bought and sold, bequeathed, or used as collateral. Cites evidence that one main 
distinguishing contractual feature Is the speed at which the contract matures Into proprietary rights 
to the land. The northern immlgrantt more restricted access to capital and savings obliges him to 
serve as an abusa man for longer periods. [5129] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Finance; Collateral; 

456. 	 Roncoll, Maria Carla, "Women and Small-Scale Farming in Ghana," Women in International 
Development Working Paper No. 89, Women InInternational Development Program, Michigan State 
University East Lansing, Michigan, July 1985, 40 p. 

This paper starts from the perspective of the International debate on Women in Development of the 
Seventies and focuses on a specific Instance of this Issue, that is, the Implications of rural 
development for societies with regard to their access to the means of production and the changes
brought about by the commoditization of the economy and the incorporatlon of such groups in the 
national society. The analysis points out that the process of "develk pment" has negatively
Influenced womens opportunities for economic Improvement and self-determination, and terminates 
with a recent example of the Impact of plans "development" on women as small-scale farmers. This 
example Is the MIDAS Project, Implemented by USAID in Ghana between 1976 and 1981 for the 
development of small-scale agriculture, with particular emphasis on credit, fertilizer, Improved seeds, 
small-farm system research, marketing and extension service. [4810] 

Key Words: Women; Coastal and Central West Africa; Ghana; Micro and small enterprise; 
Credit; Technical assistance; Agribusiness; 
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457. 	 Russell, Nathan C., and Christpher R. Dowswell (eds.), Afdcat Aadcultural Development in the 
1990s: Can It Be Sustained?. Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991, 
Mexico: CASIN/SAA/Global 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sub-Saharan African countries 
to achieve greater food security. One group of papers evaluates the agriculture projects established 
over the last f ,.a years by SAA and Global 2000 in six African countries (Tanzania, Ghana, Sudan, 
Zambia, Beni! and Togo). Yield Improvements were noted, but program evaluators also note the 
need to Improve on farm technology (particularly to shift to animal traction/mechanIzation), and for 
Improvement In the service delivery systems, including credit. [5402] 

Key Words: Agriculture; Africa; Tanzania; Ghana; Sudan; Zambia; Benin; Togo; Formal 
finance; Supervised credit; 

458. 	 Salami, King Adjal, 'impact of Formal Agricultural Credit on Small Farm Development in the Ashanti 
Region of Ghana," Eastem Africa Economic Review, Vol. 4, No. 2,1988, pp. 1-8. 

This paper Investigates whether formal Institutional credit benefitted small-scale farmers by 
Increasing their productivity in using resources. To analyze this, multiple regressions were run on 
farm survay data from the Ashanti region of Ghana. The farmers In the region mostly used traditional 
methods. The author did not find a st3tistically significant difference in resource productivity existed 
between samples of credit and non-credit receiving farmers. The policy Implication of the study was 
that an efficient supervised credit scheme, supported by continuous munitoring and evaluation, 
should be Introduced in the region. The author concludes the region needs an efficient, well 
monitored, supervised credit scheme. [4251] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 

459. 	 Salami, King AdJai, "Role and Impact of Agricultural Credit on Small Farm Development with Special 
Reference to the Ashanti Region of Ghana," Unpublished Ph.D. Dissertation, Silsoe College, Cranfleld 
Institute of Technology, Cranfield, England, April 1984, 188 p. 

The study alms to (1) identify the role of credit in small farm development, (2) examine the extent 
that financial institutions fulfill this role, (3) analyze the constraints to effective credit utilization, (4) 
develop a method for credit performance evaluation, and (5) recommend policy guidelines. Ituses 
data on 200 sample farmers from the Ashanti Region of Ghana to test the hypothesis that credit was 
a factor In making farmers more efficient in Income maximization and resource allocation, and 
whether technology for effective Input use did not exist or was Ineffective in promoting farmer 
productivity Increases. It finds that traditional agriculture predominated In the sample, and that there 
was no statistically significant difference in the resource productivity of credit and non-credit sample 
farmers. A parametric linear programming model was used to investigate the potential effect of 
Increasing credit, which was found to contribute to Increased use of farm Inputs like land and hired 
labor. [4631] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit; 
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460. 	 Sam, H. K A., *Loan Repayment," Unpublished paper prepared for Workshop on Agricultural Credit 
in Ghana, Kumasl, Ghana, March 29-31, 1976, 8 p. 

Author asserts that loan repayment problems disrupt banks' loan making programs and involves 
high cost In loan recovery activities. Causes of delinquent loans are considered to be 
irresponsibility on the part of the borrower, uncertainties In agriculture, lack of supervision ard 
smallness of the fwrn. Author recommends that solutions to repayment problems Include adequate
analysis of loan applications, formation of group coop-societies by borrowers, interagency coopera
tion and assistance, education of the group farmers on loan repayment, and farmers' confidence 
that the bank will make prompt loans. [ARC. 1416] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Loan repayment; 

461. 	 Schmidt, Reinhard H., Siegfried Elberfeld, Harald Hittenrauch, and Volker Mbnikes, "Cooperation
with National Savings and Credit Bank, Ghana," Abridged English version of a Full Preliminary Phase 
Report, Interdisziplin.re Projekt Consult GmbH (IPC), Frankfurt, Germany, January 1988, 135 p. 

This is a report on a 1987 project appraisal mission to conduct an analysis of the Ghanaian banking 
and financial systems, with focus on the countryt National Savings and Credit Bank (NCSB), its 
structure, operations, and staff development aspects; and socioeconomic Investigations among
fishermen, market traders, craftsmen and farmers as NCSBh potential target groups. The appraisal
of the financial system concludes that as a whole, banking services are deficient and too expensive;
it is, however, anticipated that reforms under the Economic Recovery Program will not be limited 
to liberalization but will include strengthening of banking Institutions, Including the central bank. Lack 
of a clearly defined mission, weak strategy for deposit mobilization, absence of motivation for 
providing credit services to small-scale businesses and Insufficient training in the branches are major 
areas of concern for NCSB. It identifies the rural bank system (instead of the NCSB) as the 
worthwhile target for technical cooperation projects. As regards the target groups, it notes that both 
from the business and the development perspectives, viable options can be found in rural areas. 
[4054] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Banks; 
Agribusiness; 

462. 	 Songsore, Jacob, "Cooperative Credit Unions as In.: nents of Regional Development: The 
Example of N.W Ghana," Occasional Paper No. 17, Centre for Development Studies, University 
College of Swansea, Geo Books, Norwich, United Kingdom, 1982, 29 p. + appendices. 

Evaluates the role of credit unions as alternative credit sources in the region, arguing that the credit 
union organization advanced the development of class and production relations which were 
encouraged by the colonial order. Advocates the undertaking of community-based collective 
ventures which are self-paying, and, overall, the adoption of a package that will steer credit unions 
from .;onflicts pitting urban against rural; and upper and middle strata against lower strata. [4214] 

Key Words: General; Coastal and Central West Africa; Ghana; Credit unions; 
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463. 	 Sow, Nil Kvaku, "Monetary Control In Ghana: 1957-1988," Working Paper No. 45, Overseas 
Development Institute, London, United Kingdom, May 1991, 43 p. 

This study examines some of the constraints against the effective Implementation of monetary 
policies in Ghana. The author reviews the state of the economy In the post-colonial period and 
describes the history and structure of the financial market focusing on the process of monetization, 
the formal and Informal sectors and the role of cocoa production and financing In the financial 
system. A model of the money market, which discusses the determinants of money stock In Ghana, 
relates the money stock to macroeconomic aggregates and presents regression results. Monetary 
policies in Ghana and their effectiveness are also discussed with somo elaboration on the difficulties 
which prevent effective Implementation of monetary policies. The lessons from the past and the 
recommendations for future Implementation of monetary policies in Ghana are summarized in the 
conclusion of the paper. [4258] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Monetary policy; 
Formal finance; Informal finance; Credit; Government policy and programs; 

464. 	 Steel, William F., "Female and Small-Scale Employment Under Modernization In Ghana," Economic 
Develogment and Cultural Change, Vol. 30, No. 1, October 1981, pp. 153-167. 

Examines female labor participation in Ghana during the period 1060-70 to test the hypothesis that 
Industrialization tends to diminish female employment opportunities In the traditional and srnall-scale 
sectors. Concludes that for Ghana a strong association exists between female manufacturing 
employment and small-scale production and argues that although modernization Is biased away 
from direct female employment, itcan nevertheless be accompanied by Increased female economic 
activity. Recommends policies oriented towards generating demand for small-scale production and 
avoiding subsidization of competing large-scale firms. [5175] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Finance; 
Women; 

465. 	 Steel, William F., and Leila M. Webster, "Small Enterprises Under Adjustment In Ghana," World Bank 
Technical Paper No. 138, Industry and Finance Series, World Bank, Washington, D.C., 1991, 67 p. 

This Giudy Investigates the hypothesis that small enterprises play an Important dynamic role In the 
adjustment process and in Afficat industrial development. A survey of small-scale enterprises in 
Ghana was carded out in November 1989 to loam more about the impact of the adjustment 
program on their operations, to evaluate their potential contribution to dynamic Industrial recovery, 
and to Identify appropriate measures that would accelerate the growth of small enterprises in 
numbers, size and productivity. The authors conclude that responses to adjustment policies 
generally have forced Ghanab small-scale Industries to become more competitive to survive and 
that significant structural changes are taking place across subsectors and within firms. [5259] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Finance; 
Credit; 
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466. 	 Steel, William F, and Leila M. Webster, "How Small Enterprises In Ghana Have Responded to 
Adjustment," The World Bank Economic Review, Vol. 6, No. 3, The World Bank, Washington, D.C., 
September 1992, pp. 423-438. 

Uses a survey of 82 manufacturing firms in Ghana to analyze how small, private enterprises
responded to structural adjustment reform. Finds that the adjustment process has strained most 
firms operations, with small scale Industries forced to become morm competitive to survive. 
Dynamic, successful adapters among the sample small-scale entrepreneurs were found to lack 
access to finance for working capital and new Investment as the most critical constraint. On the 
other hand, sample entrepreneurs classified as stagnant - mainly microentrepreneurs- were seriously
constrained by a lack of purchasing power among the lower-Income population and by saturation 
of the sector. [5501] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Ghana; Finance; 

467. 	 Stryker, J. Dlrck, "Ghana," in The Political Economy of Agricultural Pricing Policy. Volume II: Africa 
and the Mediterranean, Anne 0. Krueger, Maurice Schiff, and Alberto Valdds, (eds.), A World Bank 
Comparative Study, Baltimore, Maryland: The Johns Hopkins University Press, pp. 79-121. 

Analyzes Ghanas political and economic history between the early 1950s and the mid-1980s and 
assesses the Impact of government Intervention Inagricultural prices on the allocation of resources 
and the welfare of producers and consumers. Concludes that feedback effects did not work In the 
political process shaping government Intervention, too much time and energy were devoted to 
enhancement of patron-client relationships at the expense of productive endeavor, until withdrawal 
from the formal sector of the economy became the more net beneficial option. [4900] 

Key Wonds: Agriculture; Coastal and Central West Africa; Ghana; Finance; Political economy; 
Policy reform; Government policy and programs; Prices; 

468. 	 Stryker, J. Dirck, et al., Trade. Exchanae Rate. and Agricultural Pricing Policies in Ghana, World 
Bank Comparative Studies - The Political Economy of Agricultural Pricing Policy,Washington, D.C.: 
The International Bank for Reconstruction/The World Bank, 1990, 363 p. 

This study utilizes the political economy framework to explain Gharnab economic decline during the 
three decades following Independence In 1957. It reviews the history of government policy 
interventions as they adversely Impacted on agricultural incentives; provides quantitative measures 
of the direct and Indirect effects of price Interventions for cocoa, rice and maize; and examines the 
hypotheses that the five phases representing distinct periods in the evolution of Ghanab political 
economy could be characterized by the political regimeb set of objectives and the weights it 
attached to each of these objectives. It points to the failure of the political process as the ultimate 
underlying factor explaining the dissolution of the Ghanaian economy: Instead of feedback effects 
from special Interest groups affected by policy decisions, special patron-client relations determined 
resource allocation to the point where the rewards to producers altogether favored withdrawal from 
the formal sector of the economy. [4048] 

Key Wons: Agriculture; Coastal and Central West Africa; Ghana; Finance; Political economy; 
Prices; 
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469. 	 Sturgeon, R.M., "Group Loans to Small Farmers," Unpublished paper prepared for the FAO/Firdand 
Regional Seminar on Agricultural Credit for Africa, Accra, Ghana, December 3-14, 1973, 8 p. 

Reviews the strengths and weaknesses of group lending programs for small farmers and reports on 
recent group lending programs In Lesotho. Concludes that group lending can only be successful 
when ItIs Integrated with other services and activities. [ARC. 1314] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Finance; Credit; Groups; 

470. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings InDeveloping Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-February 10, 1984, SSBA, Sweden, 1984, 22 p. 

The paper reviews the United Nations-supported International program activities in the 19701 and 
early 19801 aimed at helping developing countries mobilize domestic resources through personal 
savings. It cites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance Inthe strengthening of financial Institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be Improved. [2962] 

Key Words: General; Africa; Benin; BurkiJa Faso; Burundi; Uganda; Upper Volta; Ghana; 
Svmwiland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

471. 	 Teal, Francis, and Y M. Giwa, "Domestic Credit and the Balance of Payments In Ghana: A 
Comment," The JouInalof Deselooment Studies, Vol. 21, No. 4, July 1985, pp. 548-561. 

Argue that the problem facing the Ghanaian economy Inthe 1970s was much more complex than 
an earlier (1979) study Indicated. In particular, there Is no simple way to control either the monetary 
or the real variables In the economy so that the relationship between domestic credit and balance 
of payments Is not very straightforward. Government deficits and inflation are simultaneously 
determined Inan extended version of the model, and the authors conclude that the inflation process 
consequently lowered real exports and real GDR [5126] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Inflation; Monetary 
policy; 

472. 	 Technoserve (Ghana), "Rural Finance Study In Ghana," Washington, D.C., August 1988, 308 p. 

An analytic study of the rural financial market in Ghana. It sets out to clarify the Impact the current 
economic and financial sector restructuring would have on small scale farmers, and to establish 
recommendations for increasing rural productivity and Incomes. The study does not give only an 
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twervlew on the Informal and formal financial market In rural areas InGhana but provides also some 
pood Information on the macm-economic situation and the role of agriculture Inthe country. [4056] 

Key Wo.ls: General; Coastal and Cental West Africa; Ghana; Finance; Rural finance; 

473. 	 Technoserve, Inc, 1kn Overiew of the Formal and Non-Formal Financial sector of Ghana," Prepared
Under Partnership Grant PDC-0280-A-00-6205-00 for USAID, Ghana Mission, Technoserve, Inc., 
1989, 41 p. 

The report prowides an overvew of the Ghanaian financial sector, both formal and Informal, as of 
early 1989. Tw sections of the study are devoted to the description of the formal and Informal 
markets. The study provides adescription of the financial system and then traces the reasons for 
the underdevelopment of Ghana's formal financial system. The report emphasizes the vital role that 
the Informal sector plays as a secondary source of credit for the economy. [1715] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Informal finance; 
Formal finance; 

474. 	 Thompson, A.M., "Institutional Changes InAgricultural Product and Input Markets and Their Impact 
on Agricultural Performance," Economic and Social Deelopment Paper No. 98, FAO, Rome, 1991, 
54 p. 

This report Isa revision of the theoretical basis for liberalization policies In the context of structural 
adjustment programs, the historical experience of govemment Intervention In Africat agricultural 
sector, and the Institutional reform determined by structural adjustment. The study also provides
analyses of the Impact of reform In three specific cases: Ghana, Malawl, and Somalia. Finally, the 
concluding chapter offers guidelines formulated through theory and experience in institutional 
reform. [4106] 

Key Words: Agriculture; Africa; Ghana; Malawi; Somalia; Finance; Uberalization; 

475. 	 Turkson, K M., "Credit Repayment Problems,' Unpublished paper, The Agricultural Development 
Bank, Kumasi, Ghana, March 1976, 8 p. 

Author outlines credit repayment problems InGhana, and categorizes these problems as avoidable 
and non-avoidable ones. Other problems treated are concerned with marketing, management of 
loans, lack of Infrastructure, political, and others. [ARC. 1412] 

Key Wods: General; Coastal and Central West Africa; Ghana; Credit; Loan repayment; 

476. 	 Ubogu, Roland E., 'Demand for Mortgage Finance InNigeria: ACross-Sectional Analysis," Savnas 
and Delo~ment. Vol. XII, No. 3,1988, pp. 271-286. 

Examines the demand for mortgage finance by owner-occupers (social loans), multiple housing 
units (economic loans) and real estate developers (commercial loans). Based on cross-sectional 
data fitted to a multiple linear regression model, author concludes that : (1) significant variables 
explaining demand for mortgage finance include mortgage rate, loan-income ratio, annual 
disposabie Income and downpayment ratio; and (2) the Nigerian housing finance market is 
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characterized by excess demand for mortgage credit so that the Federal Mortgage Bank practices 
credit rationing. [4966] 

Kay Words: General; Coastal and Central West Arita; Nlgerla; Formal finance; 

477. 	 Watts, Michael, Peter D. Uttle, Christopher Mock, Martin Billings, and Steven Jaffee, 'Contract 
Farming In Africa: Executive Summary" Paper prepared for the Africa Bureau, USAID, IDA, 
Binghamton, Now York and Clark University Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes InGambia, Senegal, Ghana, Ivory Coast, K"ry, Nigeria 
and Malawi to address USANDh concerns with Income generation, the role of private sector 
organizations, technology transfer to African small farmers, and sustainable developnient. The study 
found that the Incidence of contract farming InAfrica has expanded slgnficantly over the past 
decade and, regardless of political and economic hI:;oogy, virtually all African states have some 
form of contract farming. It Is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [5343] 

Key Words: Agriculture; Africa; The Gambia; Ghana; Cote d'lvolm; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 

478. 	 World Bank, The, 'Ghana, Review of Rural Financial Services: Case Study," Agriculture Division, 
Africa Technical Department, The World Bank, Washington, D.C., June 30, 1989, 62 p. 

Details structure and highlights problems of the Ghanlan financial system. The study Is optimistic 
about the govemment systematic approach to develop and strengthen the rural financial sector. 
It highlights the factors responsible for the present weakness of the natlont financial system; 
specifically, sector policy, financial regulation, and devaluations-all factors exacerbating portfolio 
arrears. InIts systematic approach to restructuring the financial system the govemment Isfocusing 
on 1) new regulatory measures to provide safeguards to the system; 2) restructuring of 
organizations and Improvement of their management, staffing, cost-effectiveness, and operational 
efficiency [0661] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; Rural finance; 

479. 	 World Bank, The, "Ghana: Private Small and Medium Enterprise Development Project,' Report No. 
7440-GH, Africa Region, Westem Africa Department, Industry and Energy Operations Division, The 
World Bank, Washington, D.C., March 6, 1989, 88 p. 

The objective of the project wes to finance the development of SMEs (Small and Medium 
Enterprises) In the private productive sectors to generate a supply response and thus Increase 
employment, output and Income. The project consisted of i)a line of credit component to finance 
the fixed asset and working capital needs of SMEs Inall economic sectors other than agriculture, 
trading and real estate; ii)a pilot mutualist credit guarantee scheme for microenterprise lending; 1ii) 
an Integrated package of technical assistance for SMEs, micro-enterprises, and women 
entrepreneurs. [4050] 

Key Woes: Enterpries; Coastal and Central West Africa; Ghana; Credit; International donors; 
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480. 	 World Bank, The, "Ghana: Progress on Adjustment," Report No 9475-GH, Africa Region, The World 
Bank, Washington, D.C., April 1991, 131 p. 

The report evaluates the progress achieved under the structural adjustment program, the policies
needed to promote Investment, focuses on measures to be Implemented during 1991-92, and the 
projected Impact on the economy. It was found that Ghana has made significant progress since 
1983 In pursuing sound macroeconomic policies. Yet Investment and savings are much lower than 
the levs needed to maintain this growth rate, absorb the expanding labor force at higher levels of 
productivity and achiee higher per capita Income. In order for Ghana to make the fullest use of 
the countryb assets, private Investments need to assume a greater role and become the engine of 
growth. [4051] 

Key Words: General; Coastal and Central West Africa; Ghana; Investment; International 
donors; Policy reforms; 

481. 	 World Bank, The, "Report and Recommendation of the President of the Intemational Development
Association to the Executive Directors on a Proposed Credit of SDR 72.1 Million to the Republic of 
Ghana for a Financial Sector Adjustment Project," The World Bank, Washington, D.C., May 9, 1988, 
76 p. 

Evaluates the economy and financial sector of Ghana In connection with a proposed credit in 
support of a comprehensive govemment program for the development of the financial sector
through policy and institutional reforms. Notes the Informal nature of financial Intermediaries In rural 
areas and the reluctance of formal financial Institutions to undertake intermediation activities in such 
areas. Supports the govemment plan to conduct a comprehensive study on the range of rural 
financial intermediation and a diagnostic study of 10 - 15 rural banks to be used in the design of 
a sector-specific action program. [5010] 

Key Words: General; Coastal and Central West Africa; Ghana; Intermediaries; 

482. 	 World Bank, The, "Review of Rural Financial Services in Sub-Saharan Africa," Agriculture Division,
Africa Technical Department, World Bank, Washington, D.C., June 30, 1989, 45 p. 

Review of the financial structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This is part of a series of studies that are the foundation of World Bank efforts to promote
the restructuring of rapidly deteriorating financial systems. Reviews the "state of the art" in rural 
finance and recommends a systematic approach to financial reform: an approach integrating
macroeconomic factors, financial sector policies, banking and other financial institutions, and micro 
level enterprises. Suggests financial restructuring programs in SSAs be carried out as a part of 
structural adjustment programs, as In the recent case of Ghana. Detailed case studies of 
Cameroon, Ghana, and Zambia were prepared to illustrate the recommendations. [3893] 

Key Words: General; Africa; Cameroon; Ghana; Zambia; Finance; Macroeconomics; 
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483. 	 Word Bank, The, 'Staff Appraisal Report: Republic of Ghana Rural Finance Project," Report No. 
7554-GH, Africa Country Department IV Agricultural Operations Division, The World Bank, 
Washington, D.C., April 19, 1989, 97 p. 

This is an appraisal mission report of a team that visited Ghana in October, 1988 In connection with 
the Bankb proposed US$20 million Rural Finance Project consisting of a line of credit and technical 
assistance for the Institution building component. It reviews the structure and performance of the 
countrys agriculture and rural financial sectors, citing the need to support Ghanab ongoing
structural adjustment program by providing financing for projects that promote the expansion of 
productive capacity and employment in rural areas and supporting the financial restructuring of rural 
banks and credit unions. [1515] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Credit unions; 

484. 	 Younger, Stephen D., 'Ghana: Economic Recovery Program - A Case Study of Stabilization and 
Structural Adjustment In Sub-Saharan Africa," InSuccessful Development In Africa: Case Studies of 
Projects. Proarams. and Policies, Ead L McFarland (d.), EDI Development Policy Case Series No. 
1, Washington, D.C.: Economic Development Institute of The World Bank, 1989, pp. 128-173. 

The effects of stabilization and liberalization programs Initiated in Ghana In 1983 are Investigated. 
The programs Include a series of exchange rate devaluations and a reduction in the growth of 
domestic credRl. Devaluation has Improved exports across the board; fiscal and monetary discipline
have reduced inflation; and devaluing the exchange rate, Increasing real Interest rates, and 
decontrolling Internal prices have brought forth supply responses Inthe economy. [4090] 

Key Words: General; Coastal and Central West Africa; Ghana; Finance; 

485. 	 Yudelman, M., J. K Couiter, R Goffin, D. McCune, and Ester Ocloo, 'The Sasaewa-C"rbal 2000 
Project in Ghana: An Evaluation," Report of th3 Review Mission, Sasakawa-Global 2000, Atlanta, 
Georgia, March 1991, 69 p. + annexes. 

Reviews the five-year performance of the Sasakawa Globai 2000 program for agricultural
development in Ghana, a program aimed at providing assistance to Increase maize and sorghum 
output of small-scale producers. Major Issues Identified include weaknesses in the credit and Input
delivery system, for which it is recommended that the possible role of farm associations and 
cooperatives be studied, along with the possible participation of a Ghanaian bank for credit delivery.
[50551 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Formal finance; Supervised 
credit; Agribualness; 
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486. 	 Cleaver, Kein M., 'The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malewi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, ard ivory
Coast A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R . Other Independent variables were
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy,share of public consumption
In GDP and the degree of govemment Intervention in farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
growth rates were poshtvely related to agricultural growth rates, while the degree of govemment
Involvement in the farm Input supply Industry was negatively related. The findings tend to confirm
the view that inappropriate price and exchange rate policies have a negative impact on agricultural
production. Other factors such as govemment ;nvolvement In farm Input supply, population growth,
and govemments ability to operate and maintain its agricultural investments are also Important.
Appropriate price and exchange rate policies would have a relatively small impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agricultur; Africa; Chad; Ethiopia; Mall; Maawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwenda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla;
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest 	rates; Policy reform; Prices; 

487. 	 Cuevas, Carlos E., "Rural Hnusehold Finance in the Kinda and Nzdrdkord Regions of Guinea,"
Report submitted to the World Council of Credit Unions, Agricultural Economics and Rural Sociology
Occasional Paper No. 1576, Department of Agricultural Economics and Rural Sociology, The Ohio 
State University, Columbus, Ohio, March 1989, 25 p. 

Examines the access to formal and Informal financial services, and the quality of these services by
households in the rural regions of Kindia and Nzerekore. These households have no access to 
Institutional finance and rely on informal financial mechanisms. 'Indla, the poorer of the two 
regions, is more dependent on Informal finance, while InNzerekore participation In Informal savings 
groups Is most common. Finally the author recommends the development of rural financial 
Institutions focusing on local and regional Intermediaries. [3894] 

Key Words: General; Coastal and Central West Africa; Guinea; Rural finance; Informal finance; 
Formal finance; 
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488. 	 do Benoist, Joseph Roger, Le R6seau des Financires Afficalnes s'etend de [a Tontine a [a Banque 
Coopatlve," -Marh6sTrolcaux, December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financire movement begun In June 1980 In Cote 
d'Ivolre. The author describes the Financiers as a modem Tontine association that groups malni, 
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (C6te d'volre, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter Is to motivate savings and 
facilitate credit for Investment In development projects. The creation of thn "Financlore 
Intemationale" Is expected to help harmonize the rules govemlng the different financleres and permit 
Joint collaboration In realizing development projects. [0926] 

Key Words: General; Africa; COte d'lvolre; Senegal; Ghana; Burkina Faso; Mall; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 

489. 	 Food and Agriculture Organization of the United Nations (FAO), *Central Banks, Agricultural Credit 
and Rural Development," Agricultural Services Division, FAO, Rome, Italy, April 1980, 80 p. 

This report discusses the actual or potential role of national financial systems, especially the Central 
Banks, in developing countries in the pursuit of rural development programs In general, and 
agricultural credit programs In particular. The discussion is particularly relevant to countries InAsia, 
Afica and the Near East. Different roles of the Central Banks in developing rural financial systems 
are described Indetal. Country papers on Sudan, Tanzania, Pakistan, Mall, India, Guinea, Colombia, 
Brazil, Egypt, and Latin America are presented. [2374] 

Key Words: General; Africa; Sudan; Tan nla; Mall; Guinea; Banks; Agricuhl.,=, credit; Central 
bank; 

490. 	 Garvey William, wgricultura Credit and Cooperatives InGuinea.' Report to the National Cooperative 
Business Association, National Cooperative Business Association, Washington, D.C., July 10, 1987, 
36 p. 

Outlines the preliminary steps required Inthe area of agricultural credit to liberalize economic activity 
Inthe rural sector. Specifically Investigates the traditional or local methods of allocating credit and 
their potential for expinsion, the uses and mechanisms for agricultural credit on a regional basis, 
the govemmenti plans for the development of cooperatives, and the cooperative mechanism for 
credit management and its suitability, given Gulneals unique situation. [3591] 

Key Words: Agricuitur,; Coasal and Central West Africa; Guinea; Cooperatives; Agricutural 
credit; Ubealization; 

491. 	 Holtzman, John S., et a/., I.gribusiness Development In Sub-Sahran Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume I1: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 192, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDs 
approaches to agricultural marketl'ig and agribusiness development in twelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research InCameroon, Kenya, Mall, Niger and Uganda. The 
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first volume summarizes the lessons learned from traditional and targeted aproaches followed by
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the govemrnment policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed in detail. (5573B] 

Key Words: Agribusiness;Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mail; Niger;
Randa; Senegal; Toga; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

492. 	 International Fund for Agricultural Development (FAD), "Republic of Guinea Second Siguld Rural 
Development Project Appraisal Report," Repoit No. 0295-GU, Africa Division,Project Management 
Department, IFAD, Rome, Italy, 25 July 1991, 46 p. + annexes. 

Describes the project components of IFADh Second Siguiri Rural Development Project In the 
Republic of Guinea. The credit component of the project would finance a network of "calsses 
mutuelles', with local savings complementing the $1.5 million credit line financed by the project.
Target groups Include women (20%), families with income not exceeding US$75 (50%). [5331] 

Key Words: Agriculture; Coastal a-d Central West Africa; Guinea; Formal finance; Credit 
unions; 

493. 	 le Brun, Olivier, "Urbanisatlon, Secteur Informal et Emploi," Bureau International du Travail, Geneva, 
Switzerland, 1990, 176 p. + annexes. 

This paper is the result of a study for a project on the urban Informal sector In Guinea. Analysis of 
the financlal sector reveals that the Guinean financial system Is still not up to date in order to 
adequately finance enterprises which face a very limited access to credit. Informal sector enterprises
have to rely heavily on self financing of their activities. [4189] 

Key Words: Enterprises; Coastal and Central West Africa; Guinea; Finance; 

494. 	 Leite, Sergio Pereira, 'Interest Rate Policies in West Africa,* International Monetary Fund Staff 
.e Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, Guinea and Mail, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must avit a specific study of that country, there strong Indications from theare 
foregoing general overview of a sample of ten countries that the prevailing policies of low and stable 
Interest rates have resulted In an Inappropriate structure of Interest rates. Inmarket and centrally
planned economies, it Is extremely Important to avoid distortions of relatv, prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving
economic performance. Interest rates will have to be managed to reduce the spread between 
borrwlng and lending rates to *normal*levels while producing positive real Interest rates. Finally, 
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external shocks affect the conditions. This is particularly true in agricultural countries, where 
climatic factors am the main determinant of iconomic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it is desirable that Interest rate 
management techniques be kept flexible. j6142] 

Key Words: General; Africa; Cate d'volre; Senegal; The Gambla; Ghana; Sierra Leone; Guinea; 
Mall; Cape Verde; Guinea-Bisau; Uberla; Formal finance; Ubemlization; Monetary policy; 
Intereat rates; 

495. 	 Prod'homme, Jacques, =Guinee. Rapport Do Mission Sur Le Credit Agricole," Agricultural Credit 
Consultant, Credit and Marketing Services, Agricultural Services Divsion, FAO, Rome, November 
18-December 7, 1984, FAO, Rome, Italy, 1984, 36 p. 

The objectives of this mission were to analyze the edsting banking system, identify its problems, 
propose solutions, and recommend a scope of work for a task force to reorient the Institutional 
agricultural credit system. The analysis focused on the "National Bank for Agricultural Development' 
(BNDA), and Identified three types of problems: (1)Structural problems, including total dependency 
on the Central Bank, a weak financial structure, lack of own capital, Inadequate infrastructure (the 
bank does not have a single rural branch), an excessive number of employees, balance sheet 
disequilibrium, and artificially Inflated Il of activity due to increasing delinquent and non
recoverable loans; (2) Funrlonal problems, primarily lack of accountability in decision-making, and 
diminished real credit activity; and (3) Problems related to the current economic situation Including 
demonetization of the economy, currency overvaluation, reduced savings due to Increased poverty 
levels, and Inappropriate land-tenure regime that reduces motivation to produce and grow. 
Recommendations are to Improve the monetary system, pursue stable and realistic-exchange rate 
and monetary policies, reform of the banking system, clean-up the delinquent portfolio, and Increase 
the BNDA. own capital. Long-term recommendations are to create a task force to elaborate 
general 	credit policy and monetary control, develop credit cooperatives and a network of bank 
branches, Improve savings mobilization and allocation, and a program of human capital formation 
for the banking system. [3179] 

Key Words: Agriculture; Coastal and Central West Africa; Guinea; Credit; 

496. 	 Tenconi, Roland, "Restructuring of the Banking System in Guinea,* Financial Policy and Systems 
DMsion, The World Bank, Washington, D.C., 1988, 56 p. 

This report traces the post-colonial (1958-88) development and evolution of the Guinean banking 
system and describes the measures taken to rehabilitate t in the aftermath of state control and 
nationalization L4 the economy. It highlights prospective problems with maintaining the profitability 
of the system in the future as poor quality portfolios and high overheads Impact on the bank 
margln3, as well as plans by the authorities for Instituting prudential ratios and reserve requirements. 
[3913] 

Kay Words: General; Coastal end Central West Africa; Guinea; Banks; Prudential supervision; 



169
 

497. Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., "The
Role of the African Financial Sector In Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd,
Pennsyvnia, July 31. 1987, 366 p. 

This Isan eleven-country (Guinea, Kenya, Malawi, Mall, Niger, Rvonda, Senegal, Somalia, Sudan,
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform
InSub-Saharan Africa. From the Ind, dual country studies, a ranking scheme vas derived relating
to (a)macrv~conomlc criteria - the perceived stability and auspiciousness for financial sector
reform In tho particular country; and (b)financial sector criteria - the perceived strength of the
financial sector. Athree-pronged approach to financial sector reform is recommended: (1) reforms
aimed at strengthening and reforming existing financial institutions; (2)liberalizing reforms following
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using th3 McKlnnon-Shaw financial
development thesis are too narrow for empirical Investigations of Sub-Saharan African countries.
Macroeconomic Issues that affect svngs and Investment behavior should also be considered,
along with the Importance of sequen-;Ing teforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rwanda; Sudan; Zaire;
Zambia; Senegal; Somalia; Finance; Policy refm; 
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498. 	 Behrens, Burr and Rufus Long, ,gricuturl Credit Bank Project: Uberla (Final Evaluation),* USAID,
Washington, D.C., October 15, 1982, 68 p. 

Reports the findings and recommendations of an end-of-project evaluation of the Agricultural Credit 
Bank Project Including a review of the proposed seed capital funding for the Agricultural and 
Cooperative Development Bank. Authors find that the Bank has not designed credit programs for,
and has not lent to small farmers; ithas, however, provided savings deposit facilities to them. Failure
of the 	planned technical assistance Inputs and funds committed by the host govemment to 
materialize compounded loan delinquency problems. Moreover despite the failure to develop a 
cooperative system to provide the linkage between the bank and the small farmer no alternative 
delivery mechanism Yes developed. [4149] 

Key Words: Agriculture; Coastal and Centml West Africa; Uberla; Banks; Cooperatives;
Deposit mobilization; 

499. 	 Birch, Draper Vivian Diggs, James Pagano, and Charles Strickland, "Nlmba County Rural 
Technology Project - Uberla (Final Evaluation)," USAID, Washington D.C., September 1984, 50 p. 

This Is the final evaluation of a project of the Partnership for Productivity (PfP) to address low 
productivity, low level of entrepreneurial Investment and dependency on a mine concession 
dominating the communitys economy.Technical assistance and credit were targeted for agriculture
and small scale Industries. For rural loan repayment problems, Clan Chief Courts were resorted to
in light of unclear jurisdiction for the Justices of the Peace. Authors report that despite problems
encountered during the Initial stages of the project, the Agricultural, Enterprise and Credit Programs
have reached the stabilized policy stage. [4153] 

Key Words: Agriculture; Coastal end Central West Africa; Ubera; Credit; Small and micro 
enterprise; Technical assistance; International donors; 

500. 	 Burphy Nancy T., "The Role of Informal Savings Clubs In the Promotion of Rural Development: A
Case Study of the Yarplay Relief Club of Uberla," Research arid Planning Department, Agricultural
and Cooperative Development Bank, Uberia, &gust 1983, 10 p. 

This paper presents a practical and realistic study of rural savings club in Uberla with ideas and 
suggestions for Integrating their operations with the Agricultural and Conper,tO. Development
Bankb rural savings mobilization scheme. The author revlevs the method of evolution of these clubs 
and their basic current operational practices. The presentation also includes acase study conducted 
on the Yarplay Relief Club in Northern Uberla. The author's view is that the exposure of the clubs 
to the banking system should Improve the existing guidelines of the clubs. However the 
creativeness for the improvement of the dubb existence should be supported, for no banking
Institution would be able to provide Independently the social function of these clubs. [4523] 

Key Words: General; Coastal and Central West Africa; Uberla; Cooperatives; Savings clubs;
Savings mobilization; Development bank; 
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501. 	 Claassen, Emil-Maria, and Pascal Salln, "The Impact of Stabilization and Structural Adjustment 
Policies on the Rural Sector. Case-studies of COte d'voire, Sdndgal, Uberia, Zambia and Morocco,' 
Report prepared for the ECA/FAO Agriculture Division, FAO, Rome, 1991, 219 p. 

The objective of the report Is to evaluate the Impact of stabilization and structural adjustment 
programs of IMF and the World Bank. The authors think that programs are too often concerned with 
global problems, and there Is reason to believe that farmers may suffer relatively more than other 
workers from the Implementation of these programs. The World Bank and the IMF cannot be 
criticized on the grounds of a need for macro-economic adjustment. The critical points that could 
be advanced against their programs concern the length of the adjustment process and, In the case 
of Africa, their possible, though unintended, adverse repercussions on the agricultural sector The 
authors note that agriculture has been exploited for decades on behalf of Industry. Consequently, 
the agricultural sector should be protected inthe transition period, during which an abrupt structural 
adjustment program has to be Implemented. The period of the rrictu-economic adjustment should 
be lengthened since, otherwise neither of these two plans may be realized. On the Impact of sector
specific policies on agriculture, the authors note that the role of credit policy should be stressed. 
Because savings are generally low in agriculture, credit could be considered an Important substitute 
for voluntary savings by farmers. In part IIof the report, the authors review the case-studies of five 
African countries. [4105] 

Key Words: Agriculture; Africa; Cote d' volre; Ivory Coast; Uberla; Morocco; Senegal; Zambia; 
Credit; Policy reform; 

502. 	 Cleaver, Kevin M., The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa,' Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviws the available literature on the impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a Iow R2. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population 
grwh rate, degree of concentration of export earnings, adult literacy, share of public consumption 
in GDP and the degree of government intervention in farm input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of government 
Inolvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment Involvement In farm Input supply, population growth, 
and governmentb ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
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growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State Unlverlty, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Mallawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Randa; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botavana; Congo; Ivory Coast; Cete d'lvolre; Finance; 
Interest 	rates; Policy reform; Prices; 

503. 	 de Trwille, Diana, 'Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa,* Contract Farming InAfrica Project
Wokding Paper No. 2, IDA, Binghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given In Section VI). The publications cover general papers as well as specific
studies on Africa In general, Belize, Kenya, Lesotho, Uberla, Niger, Nigeria, Swaziland, Tanzania, 
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasia, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that I being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotho; Liberia; Niger; Nigeria; Sizland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 

504. 	 Deschanps, Jean-Jacques, "Credit for the Rural Poor: The Experience In Six African Countries, 
Synthesis Report," DAI and IDA, Washington, D.C., February 1989, 78 p. 

This reppct iynthesizes the findings of five field evaluations and two desk studies of AID supported
rural credit projects. The field evaluations are of the Cameroon Cooperative Credit Union League,
Kenya Agricultural Sector Loan Project, Uberia Upper Lope County Rural Development Project,
Lesotho Credit Union League Development Project, and Malawi Union of Savings and Credit 
Cooperatives. The Burklna Faso, Oncho-Freed Areas Village Development Fund, and Kenya Union 
of Savings and Credit Cooperatives are reiiewed in the desk study. The paper reaches several 
broad conclusions: a) Credit may be an effective tool to promote the adoption of Improved
agricultural technologies and the achievement of higher yields by small holders. b) There is no 
evidence that In-kind credit produces higher economic retums than cash credit. c) Justification for 
below-market Interest rates is weak. d) The targeted credit schemes more often than not fail to 
achieve stated objectives. e) Credit unions can be models for the provision of financial services to 
the rural poor. 13773] 

Key Words: General; Africa; Cameroon; Kenya; Uberia; Lesotho; Malawi; Burkina Faso; Credit; 
Rural finance; Credit unions; 
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505. 	 Ernst and Ybung, ULberla: Small and Medium Enterp,"ise Assessment -Final Report,* Report prepared 
for Bureau for Project Devlopment Division, USAID/Uberla, through the Private Enterprise 
Development Support Project 11,Ernst and Young, Washington, D.C., October 1989, 90 p. + 
annexes. 

A sector assessment conducted to review overall AID program strategy for private sector 
development and define the Mlssonh role In addressing Issues affecting SMEs. Finds an adverse 
business environment: low levels of labor, managerial and entrepreneurial skills; strong competition 
from larger expatriate firms, discrimination In marketing; govemment Ineffective Instimulating SME 
development. Recommends adoption of operational definition of SMEs, separate strategies for SMEs 
In urban, rural and enclave sectors of the economy, and credit programs to support timely, market
rate financing. [4229] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Uberla; Formal 
finance; 

506. 	 Grtzlnger, Douglas, Thomas Price, H. Schar, and Lauren Zeltzer, "Impact Evaluation of the Uberla 
Lofa County Agricultural Development Project," Report prepared for Development Fund for Africa, 
USAID/AFR, DAJ,Washington, D.C., February 1989, 10 p. + appendices. 

Evaluates the credit component of the Uberia Lofa County Agricultural Delopment Project and 
concludes that small farmer lending by agricultural development project management units should 
be avoided, and that the development of muitifunctional cooperatives Is difficult. [5359] 

Key Words: Agriculture; Coastal and Central West Africa; Uberla; Formal finance; 

507. 	 Hamman, Sonia, = dormal Financial Circuits In West Africa," Occasional Paper Series, Office of 
Housing and Urban Programs, USAID, Washington, D.C., January 1984, 34 p. 

This paper explores the channels through which credit and savings flaw in five West African nations. 
It presents the results of an Investigation of the variety and vitality of those Informal systems used 
to mobilize financial resources for Investment and credit needs In the Ivory Coast, Uberla, Niger, 
Senegal, and Togo. The paper demonstrates that formal financial Institutions in these Afdcan 
countries must design credit and savings systems atiractive to that segment of the urban population 
which now uses only Informal financial networks. The relationship of financial patterns to the 
housing Industry is a further focus of the study. [1022] 

Key Words: General; Africa; COte d'lvoire; Uberla; Niger;,Senegal; Togo; Informal finance; Self
help groups; 

508. 	 Husick, Charles, Arthur Summerville, and Lewis Clark, First Year Evaluation Report - Uberla 
Agricultural Credit Bank Project," Report of a Project Evaluation Team, USAID/Uberia, Monrovia, 
Ubera, 1980, 11 p. 

Report Includes the most recent results of the operations of the Agricultural and Cooperative 
Development Bank of Uberla, and finds the abilty of the bank to serve its mandated clients (small 
farmers and cooperatives) to be undermined by high administrative costs of serving small, distant 
clients and artificially low lending rates. Outreach is limited by absence of rural branches, and the 
use of westem administrative and management models which ovedloks the potentials of indigenous 
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cooperativ, organizations already present In rural communities. Recommends the maintenance of 
a broad rural sector loan portfolio and the provision of savings and other banking services in order 
to achieve and maintain financial viability [4786] 

Key Words: Agricultura; Coastal and Central West Africa; Uberla; Cooperatives; 

509. 	 Lassan, Cheryl A., Noel Duche, and John Vayr, 'Extending Financial Services to Rural Producers 
In Africa: An Ewluation of Partnership for Productivity/Uberla," Report prepared for USAID,
ARIES/Robert R.Nathan Associates, Inc., Arlington, Virginia, September 1989, 60 p. + annexes. 

Evaluates the Impact and ccndition of PfP/Uberla, an AID grant-assisted PVC, as an Intermediary
extending savings, loan and management assistance to Nimba county producers and Its capability
to expand to small business people and farmers Inadjacent areas. Finds that the small, though not
absolutely the poorest, sector Is being reached so that credit provision can stimulate micro/small
enterprises In rural areas. Concludes that PVOs that serve as financial intermediaries aiming for 
financial viability and sustainability could attain cost efficiency. Recommends service Improvement
measures with expansion, and provides a basis for USAID/Uberlab decision to allocate additional 
$2.4 million funding and the design of asset management strategy to counter against inflation and 
currency devaluation. [4234] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Uberia; Formal 
finance; Savings; Supervised credit; 

510. 	 LIte, Sergio Pereira, "Interest Rate Policies in West Africa," International Monetary Fund Staff 
Paer, Vol. 29, No. 1,March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, Guinea and Mall, Cape Verde and Guinea Bissau, and Uberla. Although definitive 
conclusions must await a specific study of that country, there strong indications from theare 
foregoing general overview of asample of ten countries that the prevailing policies of low and stable
!nterest rates have resulted in an Inappropriate structure of Interest rates. In market and centrally
planned economies, it isextremely Important to avoid distortions of relative prices. For this, Interest 
ate reforms will have to constitute an Important component of policy measures aimed at Improving

economic performance. Interest rates will have to be managed to reduce the spread between 
borrowing and lending rates to "normal" levels while producing positive real Interest rates. Finally,
external shocks affect the conditions. This Is particulariy true In agricutural countries, where
climatic factors are the main determinant of economic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it is desirable that interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; Cate d'lvolre; Senegal; The Gembla; Ghana; Sierra Leone; Guinea;
Mall; Cape Verde; Guinea-Blssau; Uberla; Formal finance; Uberalization; Monetary policy;
Interest rates; 
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511. 	 Opoku-Owusu, Kyame, "Preparatory Assistance to the Uberlan Credit Institution, Report prepared 
for UNDP/FAO, Agricultural Development Bank, Accra, Ghana, March 1976, 149 p. 

Provides suggestions on the formulation of a nw credit Institution to pmde financial services to 
the rural poor In Uberla. Author revolan historical development of agricultural credit services In 
Uberla and suggests the formation of a now Agricultural and Co-Operatie Duelopment Bank that 
would service small farmers and rural cooperaties. Includes projections on the proposed structure 
and activities of this now bank. [ARC. 1216] 

Key Woefu: Agriculture; Coastal and Central West Africa; Ubeda; Credit; 
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512. 	 Abe, S. I., "Nigerian Farmers and Their Finance Problems,' Paper presented at the Seminar on
Agricultural Credit and Finance, University of libadan, Ibadan, Nigeria, April 17 - May 2, 1981,
Banking Supervision Department, Central Bank of i~Jgeria, Lagos, Nigeria, 1981, 29 p. 

Identifies main sources of finance for Nigerian farmers. Farmers financing problems are discussed
from the perspective of the farmers themselves and of the credit Institutions. The position of Interest 
rates as a phenomenon Inexchange transactiono and Its role in stimulating productivity especially
In the area of agrcuiture Ishighlighted by establishing the favorably comparative ranges of Interest 
rates which apply to the productive sectors Ingeneral and to agriculture In particular. Creation of 
a data base on economic activities of rural households, development or procedures for estimating
Income of farmers, encouraging the financial Institutions to supply more farm credit, creation of
banking habits among farmers, and anumber of other measures have been suggested for alleviating
the financial problems of farmers In Nigeria. [2512] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

513. 	 Adegboye, R.0., "Procuring Loans Through Pledging of Cocoa Trees," LTC Reprint No. 94, Land
Tenure Center, University of Wisconsin, Madison, Wisconsin, October 1978, 14 p. Also appears in
the Journal of the GeoaraDhical Association of Nigeria, Vol. 12, No. 1/2, December 1969, pp. 63-76. 

Examines the practice of pledging cocoa trees for securing loans InWestern Nigeria. Uses data
collected from 600 Interviews with pledges. Reports that the main reason for obtaining loans was 
to defray educational expenses. Suggests how the system could be Improved. [0693] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

514. 	 Adegboye, R.0., 'Redemption of Pledged Property Through Rural Credit," InProceedinas of the
1972 Annual Conference of the Nlaeran Economic Socie, Ibadan, Nigeria: University of Ibadan,
April 1973, pp. 181-188. 

Author examines the problems of rural delopment in Nigeria. Analyzes some of the financial 
problems facing the rural people, In particular a constraint to rural deve.opment participation.
Suggests adebt-repayment credit scheme to further Increase participation of the rural populace In 
development. [1964] 

Key Words: General; Coastal and Central West Africa; Nigeria; Rural finance; 

515. 	 Adenkaye, Tomflayo 0., 'Agricultural Credit In Africa: Implications of the Nigerian Experience,"
AarIcultural Administration. Vol. 14, 1983, pp. 203-211. 

Evaluates the group loan scheme Implemented among farmers Insouthwestern Nigeria In1977 to
finance cocoa production through in-kind loans to merners of cooperatives. Finds that farmers 
age, crop acreage and annual Income are significant determinants of the credit obtained, and 
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concludes that the group loan scheme promises to be an effective method for farm credit delivery 
[506] 

Kay Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 

516. 	 Mlesimi, A A., "Capital Formation InTraditional Agriculture: ACase Study of Farm Households In 
Ondo State of Nigeria," Savings and DeveloDment. Vol. VII, No. 2,1983, pp. 151-162. 

Uses data on 500 farm households surveyed In1981 to examine capital formation. Finds that farm 
utility structures comprise the bulk of farm capital, and concludes that capital formation Ispositively 
related to household Income and negatively to age, dependency ratio, credit Inthe last five years 
and farm size. [4923] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

517. 	 Adeslml, A. A., 'Economic Analysis of Budgetary Decisions of Farm Families In Ogun State of 
Nigeria,' Savings and Development, Vol. VI, No. 4,1982, pp. 393-402. 

Analyzes data on farm household Income and expenditures between March 1979 and February 1980 
and finds that family living expenditures tend to be Insensitive, while savings tend to be very 
sensitive, to changes In Income. [4905] 

Key Woris: Agriculture; Coastal and Centrll West Africa; Nigeria; Formal finance; 

518. 	 Mdesiml, A.A., 'Flo-of-Funds Analysis as a Basis for Policy on Rural Lending,' InRural Banking 
In Niaeria, Acienlyi Osuntogun and Wole Adewunml (eds.), Harlow, Esses, United Kingdom: 
Longman, Inc., 1983, pp. 103-111. 

Study examines how farm-household make financial decisions and then draws implications for rural 
lending 	policy. Cash-flow analysis was based on survey data from 300 sample farm families In 
Nigeria during the 1976 crop season. Findings Indicate linkages between farm and household 
decisions, and evidence of the poverty 'trap.' Recommendations Include Increasing govemment 
credit for productive Investment as well as the institutionalization of rural consumer credit. [3197] 

Key Words: General; Coastal and Central West Africa; Nigeria; Rural finance; 

519. 	 /*dewunml, Wole, 'Money Matters inEconomic De'eiopment: Some Tentative Empirical Evidence 
from Nigeria,' Savings and Development. Vol. V,No. 2/3, 1981, pp. 153-168. 

Author Investigates financial development inNigeria during 1960-1975 and obtains results Indicating 

a strong relationship between the real and the monetary sectors. [4910] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; 
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520. 	 Adewunml, Wole, "Te Perception of Nigerian Commercial Benks' Lending Function by Industry," 
Savings and Develoorment, Vol. VII, No. 2, 1983, pp. 97-120. 

Based on a sample of manufacturing establishments surveyed In 1981, author concludes that 
customers are less than fully satisfied with the quantity and quality of services provided by
commercial banks, with credit services frequently mentioned as a major area of dissatisfaction. 
Author notes the general perception, particularly among small-firm sample, that bank lending
practices had been restrictive and argues that this could be undesirable Insofar as they are
"undevelopmental" towrd nascent businesses. [4920] 

Key Worda: Ent prlses; Coastal and Central West Africa; Nigeita; Banks; 

521. 	 Adeyemo, Reml, 'An Appraisal of Financial Structure and Capital Management: The Case of 
Marketing CooperatKes In Oyo State, Nlgeria, Savinas and Develogment, Vol. IX, No. 2, 1985, 
pp. 189-202. 

Presents the status and structure of marketing cooperatives operating In the rain forest area of Oyo,
Nigeria and analyzes the relationship of leverage with firm gr, th, liquidity profitability and Income 
stability Concludes that leverage had a positive Influence on change In net worth for larger firms 
whie negatively affecting Income stability and profitability For medium and small firms, no 
statistically significant relationship was detected between leverage and firm growth, profitability and 
Income stability. [4936] 

Key Words: Marketing; Coastal and Central West Africa; Nigeria; Cooperatives; 

522. 	 Adeyemo, Remi, "Credit as Input in Marketing: A Study of the Nature and Use of Credit by Food 
Marketers InAnambra State of Nigeria," Savinas and DeveloDment, Vol. VII, No. 1, 1983, pp. 63-74. 

Uses data from 840 food crop marketers in Anambra State and finds their major sources of credit 
are not formal sources but rather friends and relatives, personal savings, moneylenders and the 
lsusu. [4627] 

Key Words: Output marketing; Coastal and Central West Africa; Nigeria; Finance; 

523. 	 Adeyemo, Remi, 'Loan Delinquency In Mufti-Purpose Cooperative Union In Kwara State, Nigeria,"
Savinas and Development, Vol. VIII, No. 3,1984, pp. 267-274. 

Study assesses the loan repayment capacity of members of a rural cooperative in Nigeria. Data 
presented are drawn from Interviews with over a thousand borrowers In this cooperative.
Characteristics of borrowers are summarized, and their loan repayment performance is documented. 
The author concludes by summarizing the main borrmer characteristics associated with loan 
delinquency, and suggests strategies for Increasing loan recovery rates. He places stress on the 
lenders doing a better job of Identifying those farmers who are credit-worthy. [4822] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Credit; 
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524. 	 ,deyemo, Reml, "Loans to Small Holders In Traditional Agriculture: The Nigerian Experlence," 
Trogical Agriculture. Vol. 61, No. 4, 1984, pp. 281-284. 

Investigations Into the sources and uses of loans InNigerian agricultural production by small farmers 
wore made In a survey carried out between June 1981 and February 1982 In six selected villages 
of Oyo State, Nigeria. A two-stage stratified sampling procedure was used to select the villages and 
interview 420 farmers. The principal findings were: 1) agricultural food production in the area is 
basically for subsistence and is carded out by traditional farming methods; 2) contrary to some 
findings In the literature, money lenders do not provide the bulk of loans available to the farmers; 
3) friends, relatives, and co-operatives provide most of the loans; 4) the existence of agricultural loan 
agencies Is unknown neither to the farmers, nor do they obtain loans from the commercial banks. 
[5167] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Crdit; 

525. 	 Adeyemo, Remi, "Strategies for Improving Agdcultural Credit in Nigeria," Savinas and Development, 
Vol. IV,No. 1, 1982, pp. 85-96. 

This paper formulates possible strategies for Improving agricultural credit in Nigeria. Section 2 deals 
with an examination of past financial Institutions and causes of their failure. Section 3 Is devoted 
to the analysis of Agricultural Credit Bank and Credit Guarantee Scheme Operation. Analysis of the 
data showed that credit operation by these financial Institutions is by far better than previous institu
tions. 	 Strategies for Improving credit operation In Nigeria are the focus in Section 4. These 
strategies Include decentralization and channelling of loans through cooperative societies. Other 
strategies Include the need to promote savings by small holders, Involvement of the farming 
community In the operation of the bank, and establishment of research and experimental station 
units for banks and vadous Institutions. In conclusion, the adoption of these strategies would aid 
the improement of financial Institutior. , )ecause these Institutions do have a challenging future in 
the expanding demand of credit for agricultural development. [5172] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

526. 	 Afolabi, J. A., 'Assessing the Impact of Monetary Sector on the Real Sector of an Economy: The 
Case of Nigeria,* Savinas and Develogment, Vol. XII, No. 1, 1988, pp. 63-74. 

Uses a model of consumption and desired money demand functions for Nigeria in order to test for 
the significance of monetary disequilibrium on the real sector Concludes that the data support the 
hypothesis that discrepancies between the money stock and the desired money demand have a 
significant Influence on a major component of aggregate demand. [4971] 

Key Words: Gneml; Coastal and Central West Africa; Nigera; Finance; Monetary policy; 

527. 	 African Technical Review, 'Nigerian Credit Impetus,' African Technical Review, London, United 
KIngdom, January 1986, pp. 19-21. 

Nigertat Agricultural Credit Guarantee Scheme Fund (ACGS) is analyzed. AGSC guarantees loans 
granted by trading banks to farmers In order to Induce the banks to Increase their credit to 
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agriculture. The poultry Industry has benefitted the most In terms of overall loan amount 
guaranteed. [4246] 

Key Worls: Agriculture; Coastal &nd Central West Africa; Nigeria; Credit; 

528. 	 African Technical Revew, "Sophisticated 7mbabwe," African Technical Reew, London, United 
KIngdom, January IlMi6, pp. 23-24. 

This artl.e presents a brief summary of the formal financial market In Zimbabwe. The role In 
Investmrwnt played by various formal financial Institutions is presented. In addition, key macro
n.- rumlc data is supplied. [4256] 

Key Words: Generl; Southern Africa; Zimbabwe; Finance; Macroeconomics; 

529. 	 Agu, Cletus C., 'Can a Truly Co-operatve Bank be an Efficient Commercial Bank?" (NIgeran case),
Savinas and Develonment, Vol. X, No. 1,1986, pp 73-88. 

Argues that a cooperative bank cannot be an efficient commercial bank Just as a commercial bank 
cannot play the dual role of a ",ooperatlve bank and a commercial bank effic!ently. Points out that 
cooperative banks have not ex ;ted or operated in the Nigerian finan~clal system sinco 1962 and 
emphasizes the need for cooporative banking InNigeria [4819] 

Key Words: General; Coastal and Central West Africa; Nigeria; Banks; 

530. 	 Agu, Cletus C., "Intorest Rate Policy In Nigeria and Its Attendant Distortions," Savings and 
De.eloment, VOL. Xli, No. 1,1988, pp. 19-33. 

Argues that very low Interest rate policles InNigeria have reduced allocatve efficiency, savings and 
Investment growth rates, encouraged the growth of Informal money markets and endangered the 
financlil vlabilty of institutional lenders. Recommends a discretionary but dynamic and flexible 
Interst rate policy Inview of the absence of a competitive financial market. [4972] 

Key Words: General; Coastal avid Central West Africa; Nigeria; Formal finance; Monetary
policy; 

531. 	 Agu, Cletus C., "On the Performance Analysis: The Definition and Measurement of Bank Output in 
Nigeria," Savinos and Development, Vol. XlI, No. 2, 1988, pp. 107-126. 

Argues infavor of measudng bank output through surrogate variables such as deposits and eamli ig
assets. Evaluates the output performance of the Nigerian banking system using these measures and 
concludes that long-run output performance exhibited an upward trend during 1960-80. [4965] 

Key Words: General; Coastal end Centll West Africa; Nigeria; Banks; 
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532. 	 Agu, Cletus C., 7lhe Role of Commercial Banks In Mobilization and Allocation of Resources for 
Development In Nigerla," Savings and DeveloDment Vol. Viii, No. 2, 1984, pp. 135-158. 

Commercial banks, the most Important component of the Nigerian financial system, are the most 
Important savings mobilization and financial resource allocation Institutions in Nigeria. These roles 
make commercial banks essentially a phenomenon of development. The analysis raises an 
Important question: whether the assumed repressive measure are Indeed repressive. It is 
recognized that the adoption of appropriate policies by the monetary authorities Is essential. [482ti] 

KAy Words: General; Coastal and Central West Africa; Nigeria; Banks; 

533. 	 AJayl, G. A., 0. L Oludimu, and S. A.Oni, Ik Financial Appraisal of the Nigerian Agricultural Credit 
Guarantee Scheme Fund,' International Journal of Develoament Banking, Vol. 4, No. 2, July 1986, 
pp. 13-20. 

Undertakes a financial appraisal of the Nigerian Agricultural Credit Guarantee Scheme during 1978
80 to evaluate its adequacy for the small farmer. Concludes that considerable efforts to reach a 
greater pogr-intage of the small-scale fanrers are needed If the Schemeb objectives are to beattained. [49(,g] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Loan 
guarantee; 

534. 	 AJayl, S. Ibi, 1,n Economic Analysis of Capital Flight from Nigeria," Working Paper Series No. 993, 
Western Africa Department, The World Bank, Washington, D.C., October 1992, 76 p. 

Estimates the capital flight from Nigeria Inthe 1970s and conducts an econometric analysis of the 
explanatory factors. Concludes that domestic macroeconomic policy "errors" such as Inflation, 
exchange rate misalignment, fiscal deficits and unfavorable investment climate in the domestic 
economy are responsible. Racommends adoption of and consistency In reforms. [5565] 

Key Words: General; Costal and Central West Africa; Nigeria; Finance; Macroeconomic policy; 

535. 	 Ajayl, S. Ibi, "Exchange Rate Adjustmont In Selected African Countries," Studies and Training 
'Mslon, Economic Development Institute or the World Bank, Washington, D.C., January 1989, 
99 p. 

During the last 10-20 years, many African countries have not only experienced severe political 
instability but faced Increasing economic difficulties. The problems Included deficits In current 
account, declining grmwth rates, Increasing external debt, adverse terms of trade, inflation and 
currency misalignment. The paper focuses on five African countries: Malawi, Nigeria, Tanzania, 
Uganda, and Zambia. The economies of all five countries are small and dependent on trade. They 
are all, therefore, vulnerable to changes Inthe world economy. Nevertheless, these countries have 
adopted an exchange rate adjustment during the past few years. Exchange rate adjustment Is a 
poerful tool for economic stabilization. Itcannot, however, be used In Isolation. The success of any 
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exchange rate adjustment depends on the extent to which a govemment also pursues other 
complementary policies. [1299] 

Key Words: General; Africa; Malawi; Nigeria; Tanzanla; Uganda; Zambia; Finance; Exchange 
rates; 

536. 	 Aku, P. S., "Problems In Financing Agriculture through the Agricultural Credit Guarantee Scheme 
Fund (ACGSF) In Kaduna State, Nigeria," ,AriculturalAdministration, Vol. 12, No. 1,1983, pp. 21-26. 

Uses sample survey data of 42 farmer participants In 1980 to evaluate the performance of the
ACGSF In priding finance to small farmers In Kaduna State, Nigeria. Concludes that the scheme 
does not reach a majority of the small farmers, and that Implementation problems (farmers' Inability
to meet banks' collateral requirements, delays In loan disburement, remoteness of banks and
literacy of farmers) prevent the provislon of adequate credit. Recommends the formation of 

cooperative groups. [&167] 

Key Words: Agriculture; Coastal and Centml West Africa; Nigeria; Formal finance; Loan 
guarantee; 

537. 	 Akuazaoku, B. A., "Sm&Il Farmers Finance: Prospects in the 1980s," Paper presented at the Sominar 
on Agricultural Credit and Finance InNigeria, Univarsity of ibadan, Ibadan, Nigeria, 27 April - 2 May,
1981, African Continental Bank Umlated, Lagos, Nigeria, 1981, 11 p. 

Author discusses the food situation InNigeria, and the role of small farmers In meeting food deficits.
The word food problem Is also examined in brief. The study examines the thesis that the problem
of Nigerian small farmers Inmore social and psychological than financial. [2509] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

538. 	 AJadenola, J. 0., "Federal Agricultural Credit Facilities and the Implementation Problems with 
Particular Reference to Ondo State," Paper presented at the Seminar on Agricultural Credit and 
Finance In Nigeria, University of ibadan, Ibadan, Nigeria, 27 April 2 May, 1981, 12 p.-

Inadequate farm credit has been Identified as one of the constraints facing the agricultural sector
In Nigeria. To alleviate this constraint, the government set up the Nigerian Agricultural Bank, and 
Agricultural Credit Guarantee Scheme. This study examine- these tvm financial Institutions, and the 
Ondo State Agricultural Credit Corporation with the view of establishing the extent to which they
have assisted farmers. Some suggestions are also made to Improve the performance of these 
intitutIons. [2484] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

539. 	 Alawode, A. A., 'Financlal Deregulation and the Effectiveness of Bank Supervision in Nigeria,"
Savings and Development. Vol. XVI, No. 1, 1992, pp. 101-113. 

Article examines the Implications of financial deregulation which Nigeria adopted in 1986 as part of 
a medium-term structural adjustment program which Involved the lovering of entry barriers into 
banking and the granting of expanded pwers to banks in their acquisition of assets and liabilities. 
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By 1989 the financial condition of many banks had deteriomted as bad debts, managerial problems, 
and large-scale fraud became rampant. Concludes that urgent steps are needed to reshape the 
existing bank supervisory framework In order to Insure Its relevance and the effectiveness of a 
liberalized financial system. [5184] 

Key Words: General; Coastal and Central West Africa; Nigeria; Banks; Prudential supervision; 

540. 	 AJIe, H.I., "Creating Appropriate Reguiatory Legal and Tax Frameworks to Stimulate Money and 
Capital Market Development: Comments," Paper presented at the Regional Symposium on Savings 
and Credit for Development InAfrica, Abidjan, C~te d'volre, April 27-30, 1992, Organized by the 
International Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, The Nigerian Stock Exchange, Lagos, Nigeria, April 1992, 5 p. 

Outlines the recent efforts undertaken as part of the Structural Adjustment Program of Nigeria to 
deepen the financial system that Includes the elimination of Import licenses and price controls, the 
deregulation of Interest rates and of dividend policy along with enabling legislation for privatization, 
prudential guidelines for banks, greater autonomy for the central bank and the Security and 
Exchange Commission. Reports a growth in the number of Ilisod securities, price Index and 
membership following the reforms. Ackncoledges the dominance of short-term government 
securities with little trading inIndustrial and financial paper before the deregulation of Interest rates. 
[5257] 

Key Words: General; Coastal and Central West Africa; Nigeria; Formal finance Capital markets; 
Policy reform; 

541. 	 Aluko, S.A., "Industry inthe Rural Setting," in Proceedings of the 1972 Annual Conference of the 
Nlaertan Economic Society, Ibadan, Nigeria: University of Ibadan, April 1973, pp. 213-235. 

This study discusses the problem of mass migration from rural to urban areas inNigeria. The author 
suggests that development policies should he oriented toward rural industrialization to reverse the 
present migration trend. He also emphasizes that economic policy should closely examine the 
structure and functioning of rural industries. [2176] 

Key Words: General; Coastal and Central West Africa; Nigeria; Investment; Rural finance; 

542. 	 Anyanwu, J. C., *Deposit Insurance inNigeria: Benefits, Costs and Operational Strategies, Savings 
and Devetogment, Vol. X, No. 1, 1991, pp. 67-78. 

Argues that deposit Insurance builds and maintains confidence In the financial system, fosters 
efficient competition among financial institutions and promotes equity. Recommends that the 
Nigerian Deposit Insurance Corporation be made Independent and be allowed to insure all deposits, 
but continue charging fixed premiums using selective regulation to reduce associated moral hazard 
problems. [4992] 

Key Words: General; Coastal and Central West Africa; Ngeria; Formal finance; 
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543. 	 Arene, C. J., 'Credit Potentials of Small-Holder Poultry Farmers In Anambra State of Nigeria,'
Department of Agricultural Economics, University of Agriculture, Makurdi, Benue State, Nigeria, West 
Africa, 1990, 15 p. 

The study was designed to Investigate the soclo-economic characteristics of small-holder poultry
farmers who are beneficiaries of small-holder loan scheme of the Anambra State Supervised
Agricultural Credit Scheme (SACS). The result of a dlscrimlnant function analysis technique applied 
to SACS ehows that in gMng loan to small-holder poultry farmers, the credit agency should focus 
attention on three major characteristics: age of farmers, distance between home and "oume of loan, 
and level of formal education of farmers. The chances of bUonging to the credit-wory group will 
Increase when age of farmers and Iewel of formal education of farmers Increase In magnitude and 
wil decrease when distance between home and source of loan Increases. [1530] 

Key Woads: Agriculture; Coastal and Central West Africa; Nigeria; Crdlt; 

544. 	 Arubayl, Eddie, 'The Role of Financial Institutions In the Rural Delopment under the Structural 
Adjustment Programme,' InThe Role of the Finance Industry In the Successful Implementation of 
the Structural Adjustment Programme (SAP): Papers & Proceedings of the 1987 Bank Directors' 
Seminar at Plateau Hotel. Jos. June 9-10. 1987, Yaba, Lagos: Financial Institutions Training Centre 
(FITC), pp. 92-111. 

After the oil boom of the 1970s, the agricultural sector in Nigeria was neglected in favor of the urban 
environment. Now the country must shift attontion to rural areas where the majority of the 
population lives. The role of the financial Institutions in rural development under SAP Includes the 
need for banks to open up branches in rural areas towards a "results oriented" rural banking 
strat gy. Financial Institutions can provide a credit reserve useful to farmers facing risks and help 
a household accumulate savings to combine eventually with a loan to finance a large Investment. 
There should also be a credit for 'special" target groups such as small holders. [4143] 

Key WorIs: General; Coastal and Central West Africa; Nigeria; Formal finance; 

545. 	 Aosilka, Keziah, and Somaylna G. Nwoko, 'Some Aspects of Rural Lending in Nigeria," In.El 
Banking InNiaeria, Adenlyl Osuntogun and Wole Adewunmi (ads.), Harow, Esses, United Kingdom: 
Longman Group Limited, 1983, pp. 2-17. 

A description of economic activities In rural areas of Nigeria, and the formal financial market are first 
discussed. This leads to a discussion of policy measures needed to be adopted to meet the 
demand for credit. Policy recommendations Include the following: formation of co-operatives or 
group farming; reorganization of existing extension services; to mobilize savings; and to reduce 
transaction costs for the borroer and lender. [4247] 

Key Wods: General; Coastal and Central West Africa; Nigeria; Finance; 
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546. 	 Ayandlke, Nnamdl, "Banking InAfrica: Now Trials for Nigerian Bankers,' a March 1987, 
pp. 53 - 57. 

Describes the developments inNlgeriah banking sector in light of the govemmentst promise to sell 
off intenists Inthe sector and to free Itfrom bureaucratic tangles. Mushrooming credit unions and 
local bankers are Increasingly mobilizing domestic resources. [5337] 

Kay Wirds: General; Coastal and Central West Africa; Nigeria; Banks; Credit unions; 

547. 	 Bddard, Guy, "La Mobilsation de I'Epargne Rurale par les Institutions do Type Coopdratlf et son 
Impact sur le Ddveloppement Local: Synthbse de Sept Etudes de Cas: Burkina Faso, Cameroun, 
Egypt, Nigeria, Rwanda, Togo, Zimbawe," Unlversitd Coopdrative Interrutionale, Qu6bec, Canada, 
August 1985, 42 p. 

This paper is a summary of case studies of seven African countries on the Impact of savings
mobilization by cooperative finance groups. Despite their diversity within countries and from one 
country to another,the African cooperatives have proven their ability to mobilize savings and to use 
accumulated resources towds productive uses. The challenge now rests, Ifthat Is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide 
credit to the rural agricultural and Industrial sectors. To reach such a goal, cooperatives have to 
stop attributing loans for special purposes and to train farmers on good credit use. [4196] 

Key Words: General; Africa; Burkina Faso; Cameroon; Nigeria; Riands; Togo; Zimbabwe; 
Cooperatives; Agricultural credit; Credit unions; Savings; 

548. 	 Bedard, Guy, Araent Chaud et Argent Frod. La Mobilsatlon de I'Eoarane Locale oar des Institutions 
CeQatWs et son Impact sur le Devetoooement Local. Svn e d Set Etudes de Cas Africains,
Sede: Cahlers do I'U.C.I., No. 7, Quebec, Canada: Universitd Cooperative Internationale, 1985,
35 p. 

Summarizes different research projects ad corsuitations on the mobilization of rural savings for 
African rural development through the Intermediary of cooperatives. The countries chosen were 
Burkina Faso, Cameroon, Egypt, Nigeria, Rvanda, Togo, and Zimbabwe. Analyses the levels of 
saving, Its simulation parameters, the variety of Its Institutions and organizations, and risks with ts 
reinvestment. [4741] 

Key Words: General; Africa; Burkina Faso; Cameroon; Egypt; Nigeria; Rwnda; Togo; 
Zimbabwe; Finance; Cooperatives; 

549. 	 Besley, Timothy "How Do Market Failures Justify Interventions In Rurei Credit Markets?,* Paper
prepared for the AGRAP Division of the World Bank, Woodrow Wilson School Research Program
In Development Studies, Princeton University, New Jersey, July 1992, 31 p. 

Reviews the arguments underlying Intervention policies In rural credit markets of developing
economies, ctIng Nig'Ada among the examples of faied government attempts to Intervene on behalf 
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of the rurRI sector Conclucs that arguments In favor of subsidized rural credit are weak,
suggesting further emricail work on the question of when credit market Intervention Is Justified. 
[5412] 

Key Woids: Geneml; Coastal and Central West Africa; Nigeria; Formal finance; 

550. 	 Cashman, Kilstln, 'Survey of Services of Indigenous Thrift Societies: Examples from Oyo State,
Nigeria,' Agricultural Education and Extenslon Department, University of Oxford, Oxford, United 
KIngdom, 1989, 18 p. 

An existing hierarchy of operations of the rural credit and savings societies Is ilustrated with Insights
drawn from rural southwestem Nigeria. Three distinct types of Indigenous credit operations are 
described. Differences In their functional operations highlight reputable structures in terms of 
services rendered. An Interest-based, non-rotational group appears to be the most beneficial to
members. Groups or associations of this nature can provide a good base for Introducing and 
sustaining small farmer development projects. [4260] 

Key Words: General; Coautal and Central West Africa; Nigeria; Cooperatives; Credit; Savings; 
informal finance; 

551. 	 Central Bank of Nigeria, Nigerian Agricultural Credit System: Analysis of Operation and Perfrman_.. 
Reoort of the National Agricultural Credit Study Team - Vol, 1 Macro-Economic Analysis and 
Recommendations, Lagos, Nigeria: Central Bank of Nigeria, 1986, 104 p. 

Summarizes the background and operation of the agricultural credit system In Nigeria during the 
period 1978-84. Outlines the problems attendant to the system and prosents recommendations 
which are aimed at ensuring the emergence of a more effective agricultural credit delivery system.
[Agricultural Ubrary, The Ohio State Unlvesity, HG2051 N7N531986 M.] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Macroeconomics; 
Agricultural credit; 

552. 	 Central Bank of Nigeria, Nigerian Aarlcultural Credit System: Analysis of Operation and Performance. 
Reort of the National Adricultural Credit Study Tm - Vol. 2 Institutional Analysis and Survey
RoRQrt, Lagos, Nigeria: Central Bank of Nigeria, 1986, 423 p. 

Contains a detailed analysis of the activities and problems of vadous agencies which are engaged
Inthe supply of agricultural credit InNigeria. These agencies Include the banking system, non-bank 
govemment-sponsored agencies, the cooperative credit sytem, and the non-Institutional credit 
agencies such as pre-cooperatives and moneylenders. Also examines the statue of technical 
support services available for agricultural credit and analyzes the demand side of credt on the basis 
of a countrywide farm-level survay carried out as part of the study. [Agicultural Ubrary, The OhM.J 
State University HG2051N7N531986 V2] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Formal flnance;
Informal finance; Cooperatives; 
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553. 	 Chevllard, Nicole, 'Les Grandes Banquet Africaines," Agrimut di, rl No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There is also a country-by-country 
survey of the major banks in Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo, 
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published 
statistics of the banks results obtained in 1983. All UMOA banks have seen their net benefit drop 
duo mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase Intotal credit to the economy In 1982-83, all other bank sorvices have sloNed down. 
When ranking the banks, Nigeria comes in a distinct first followved by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] -. 

Key Words: General; Africa; Nigeria; C~te d'lvoire; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 

554. 	 Chdebelu, Angus N., "Problems of Formal Smallholder Credit InSoutheastem Nigerla, Agricultural 
Admnistration, Vol. 13, 1983, pp. 1-9. 

Examines 'the problems faced by smallhoder farmers and commercial banks with regard to the flow 
of fa.rm credit. Concludes that the commercial banks are Ill-equipped to service smallholder loans, 
and that smallholder farmers must prove themselves creditworthy through prompt repayment, 
adoption of Improved management and cultural techniques, and fewer wasteful social ceremonies. 
[5065] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credt; 

555. 	 Chike, Agu Cletus, "Rural Banking: A Strategy for Rural Development In Nigeria - An Appraisal," 
Savings and Develooment, Vol. VII, No. 1, 1983, pp. 45-61. 

This paper attempts to examine the program of rural banking as a strategy for rural developmont 
through the mobilization of nural savings as a source of capital formation badly needed for the 
development of the rural economy in Nigeria. Pollcymakers, oconomists and politicians in most 
developing countries of Africa are becoming increas!ngly aware of the fact that no country can 
boast of any real meaningful development without the development of ths rural economy; and that 
one of the obstacles to development in these countries is the problem of underdeveloped rural 
economy. An identified obstacle to rural deveopment is the problem of mobilization of resources. 
Rural banks are Important financial Institutions which are designed and expected to encourage and 
mobilize savings and also chanr" such savings Into iroducthva ivestm6nts in the rural areas. The 
paper concludes that It is not enough to merely establish banks; concerted efforts must be made 
to see that they are actually 1n Mxl in the prwlsion of the needed credit and in the overall 
dvelopment of the rural economy. [5147] 

Key Words: General; Coastal ard Central West Africa; Nigeri; Savings; Banks; Crdit; Rural 
fIrance; 
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556. 	 Chuta, Enyinna, I Preliminary Appraisal of Rural Industrialization Policies and Programmes In 
Nigera,o Working Paper No. 4. World Employment Programme Research, International Labour 
Office, Genes, April 1980, 67 p. 

This paper reviews and assesses the fiscal and credit policies of rural Industries. The current 
policies revealed a bias tovards urban and large Industries. Small-scale Industrial entrepreneurs
had no access to institutional sources of credit and no policy measure existed for Influencing flow 
of credit to rural small-scale enterprises. Decen'ralizing Interest rates covering operating cost, credit 
guarantee schemes and provision of technical and managerial assistance were recommended. 
[37531 

Key Words: General; Coastal and Central West Africa; Nigeria; Rural finance; 

557. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Stalf Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test eeu'eral hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Bct.wana, Congo, and Ivory
Coast. Aregression equation with agricultural growth rates as a function of the nominal protection
coefficient wes statistically significant but with a lw R . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes Inthe barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
in GDP and the degree of government intervention In farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of govemment
involvement Inthe farm Input supply Industry wes negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as govemment Involvement Infarm Input supply, population growth,
and govrnmentb ability to operate and maintain its agricultural inveVinents are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwenda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Nier; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interent rates; Policy reform; Prices; 

558. 	 de TrevVlle, Diana, "Coritract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa," Contract Farming in Africa Project
Working Paper No. 2, 0A, Blnghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given in Section VI). The publications cover general papers as well as specific 
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559. 

560. 

561. 

studes on Africa In general, Belize, Kenya, Lesotho, Uberia, Niger, Nigeria, Swaziand, Tanzania, 
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasla, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, TurIey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that Is being met by some contract farming 
ope-tons. [53451 

Key Wouds: Agriculture; Africa; Beli ; Kenya; Lesotho; Uborla; Niger; Nigeria; Swaziland; 
lbnzania; Zambia; Zlmbabwe; Farm; Agricultul credit; 

DuesGnberry, James S., and Malcolm F.McPherson, 'Monetary Management in Sub-Saharan Africa: 
A Comparative Analyss," Development Discussion Paper No. 395 EPS. HIID, Harvard University, 
Cambridge, Massachusetts, September 1991, 149 p. 

This paper Is a comparative review presenting findings of studies done in Malawi, Ghana, Nigeria, 
Senegal, and The Gambia examining the measures Sub-Saharan African (SSA) countries need for 
a succesful transition to a system of Indirect monetary control. The authors report that the 
successful operation of an indirect control system requires the completion of a number of financial 
reforms, training of staff, cooperation between the Central Bank and the ministry of finance and a 
govemment committed to sound money and credit programs. The authors conclude that although 
SSA countries have continued to rely on credit ceilings for macroeconomic reform, most of the 
changes required for Indirect control are desirable even with a ceiling system. [4733] 

Key Words: General; Africa; Malawi; Ghana; Nigeria; Senegal; The Gambia; Finance; 
Macroeconomics; Central bank; Government policy and programs; Credit; Policy reform; 

Durojalye, Bamidele 0., "Rural Household Consumption-Savings Behaviour in Low-lncome Nations: 
The Case of Ago-lwoye, Nigeria," African Review of Money Flnance and Banking, supplementary 
Issue of Savings aid Develooment, No. 1, 1991, pp. 85-96. 

Examines the household savings behavior of rural dwellers in Nigeria and finds that the households' 
marginal propensity to save out of permanent Income Is about 20 percent while for transitory 
Income, about 33 to 100 percent. Concludes that well-designed savings mobilization programs can 
succeed In mobilizing voluntary savings among such hot!seholds. [5021] 

Key Words: General; Coastal and Central West Africa; Nigeria; Savings; 

Eboh, E.C., 0. Ugama, and 0. Kereke, 'Nigerian Village Money Lenders and their Usurious Interest 
Rates: An Analysis of Intervening Factors," Savings and Develogment, Vol. XV, No. 4, 1991, pp. 361
372. 

Authors use data from a sample of three moneylenders and 36 borrowers to estimate the relative 
significance of the lenders' risk and collateral undervaluation In explaining the observed Informal 
loan Interest rates In Eastern Nigeria. Conclude that village lenders used their stronger bargaining 
power to earn monopoly profits, with ebout 63% of the observed Interest rate accourn ed for by 
collateral undervluation. [5028] 

Key Words: General; Coastl and Central West Africa; Nigora; Informal finance; 
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562. 	 Eike, Ucheuna, "CrditControl as a Tool for Monetary Policy. The Case of Nigeria," Unpublished
Ph.D. Dissertation, The Univeraity of Alabama, 1985, 251 p. 

Examines the causes and effects of the Nigerian policy of relying upon the direct control of bank 
credit as a major tool of monetary policy, in contrast to what prevails In most developed countries 
like the United States that employ the traditional tools of adjusting Interest rates and the money
supply. Explores the geography, history, and economic and financial system of Nigeria to present 
an understanding of the fundamental regional differences that have Influenced most of the 
govemmentb behavior Findings Indicate that the direct control policy has been employed In 
Nigeria generally because of the underdeveloped nature of its financial markets and the 
govemments desire to accelerate the pace of development and overcome poverty and misery. 
Specifically, ithas employed the policy to allocate funds to priority areas, to permit the government 
to boro cheaply and minimize the debt service burden especially during the war years, and to 
check the flow of credit to the private sector without raising the domestic Interest rates. [3588] 

Key Words: General; Coastal and Central West Afrca; Nigeria; Credit; Monetary policy; 

563. 	 Eze, Agom, 'The Financing of Nigerian Cooperatives," In New Trends In African Cooperatives: The 
Nlaerian Exoerence M.O. Ijere (ed.), Enugu, Anambra State, Nigeria: Fourth Dimension Publishers, 
1987, pp. 52-93. 

The author examines Internal and external sources of finance for Nigerian cooperatives. In an 
attempt to be self-sufficient, cooperatives have tended to rely on their own sources of finance -
savings shares, reserves and loans from apex organizations; however, these sources have not been 
sufficient. The cooperative experience with financing through share capital reserves, loans from 
commercial banks, and borrowed capital either from private or public sources has not been 
successful. On the one hand, either the funds were small, or they were Irregular or mls-applled. On 
the other hand, the role of banks was very poorly supportive of cooperatives. The author uses the 
example of how cooperative credit Is administered Inthe United States to make useful suggestions 
for the Nigerian situation. [4254] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; 

564. 	 Ezlke, J. E., "Short-Term Capital Movements and Monetary Policy Effectiveness: The Nigerian
Experience," Savings and Development, Vol. VII, No. 2, 1983, pp. 121-13P 

Investigates the possiblity of monetary control InNigeria under the assumption of imperfect capital
mobility using a model of offsetting capital fiosunder fixed exchange rates. Accepts the hypothesis
that monetary authorities will retain some measure of control, particularly controls directed at 
commercial bank behavor. [4921] 

Key Words: General; Coastal and Central West Africa; Nigrla; Formal finance; Monetary 
policy; 
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565. 	 Fablyl, Yakub L, 'The Adaptation of Co-operative Structures to the Development of Nigerian
Agriculture: The Problems of Managing Group Farming Co-operatives," Agricultural Administration, 
No. 12, 1983, pp. 219-235. 

This study of group farming In Nigeria focuses on two organizations In Oyo State. The main 
characteristics of the groups are analyzed with respect to farm sizes, structure, age of members and 
how available resources are organized. The major management problems of the groups were found 
to be lack of credit provislun and the difficulty of ensuring true cooperation between members. The 
study suggests that In their present form group farming activities are not a viable model for the 
countryb agricultural development and that there is an urgent need to rethink support policy to 
group farming development. [4380] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Cooperatives; 

566. 	 Fably, Yakub L, and K 0. Osotimehin, 1kn Analysis of the Impact of Credit on Rice Production: 
A Case Study of Ondo and Oyo States, Nigeria,' SavInas and Develogment, Vol. VIII, No. 4,1984, 
pp. 351-362. 

NigeriaU rice self-sufficiency ratio has been on the decline. Consequently, there has been a massive 
Increase In rice Imports. To attain self-sufficiency In food production there Is need for the adoption 
of new technology requiring the investment of a substantial amount of capital by the farmer. 
Although the lack of credit facilities may not prevent the adoption of new technology by some 
financially strong Individuals, experience In Nigeria and elsewhere has demonstrated that unless 
credit is made available on suitable terms, the majority of small scale farmers will be seriously 
handicapped in adopting profitable technology. [4821] 

Key Words: Farmers; Coastal and Central West Africa; Nigeria; Credit; 

567. 	 Fakiyesi, Tayo, Usset and Liability Management of Commercial Banking Firms in the Process of 
Monetary and Financial Policy Making In Nigeria,' African Review of Money. Finance and Banking, 
supplementary Issue of Savings and Develogment, No. 1, 1988, pp. 105-125. 

Examines the effects of bank portfolio management activities on macro-policy in Nigeria using the 
utity-of-wealth maximization framework. Concludes that Interest rates were less Important than 
other variables in banks' portfolio behavior, risk aversion predominates over speculative behavior 
among banks, and banks are more responsive in applying funds to their excess reserve portfolio 
than to the less liquid portfolio. [4994] 

Key Words: General; Coastal and Central West Africa; Nigeria; Banks; 

568. 	 Falegan, Samuel B., "Restructuring Nigerlab Financial System for Economic Recovery, In The 
Niaerlan Bankina Environment and the Role of Banks In National Economic Recovery: Paoers & 
Proceedinas of the 1986 Bank Directors! Semnar Yaba, Lagos, Nigeria: Financial Institutions 
Training Centre (FITC), June 1986, pp. 75-92. 

After noting the govemment failures to follow recommendations for a better financial system, the 
author is not surprised to find that Nlgerlab financial system is devoid of Institutional diversification 
(lack of financial Intermediaries) and functional specialization (because of overlapplng functions, and 
overconcentration In growth centors and urban areas to the neglect of rural funding and 
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development). The author suggets a reconsideration and review of various laws and legislations that 
place restriction on Investments as extremely essential for promoting the securities market and 
expanding the financial system. Also, complementary and supporting financial Institutions have to 
be established Inrural areas to revitalize the agricultuial sector and Increase food production. [4142] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Investment; 

569. 	 Falegan, Samuel B., Redesigning Nlaerlab Financial System: AStudy of Nigeria at the Financial 
Crossroad InAoDoled Financial Intermediation- Ibadan, Nigeria: University Press Umited, 1987, 
440 p. 

The author was encouraged to write this book because of his three-year term as Managing Director 
at the Federal Mortgage Bank of Nigeria. The book is divided into twelve chapters, starting with a 
summary of Nigeriab economic environment and performance at the time of writing, and a 
descripf!on of the Nigeriat financial system (with a close look at Nigerian Securities Market). The 
author devotes several chapters to promoting financial Intermediaries (institutions and Instruments)
for an actbie financial system InNigeria. Particular attention is given InChapter 8to examining ways
to promote savings Institutions, especially in the rural areas of the country. In the words of the 
author, "although the report concentrates on the Nigerian financial system, the Issues raised, the 
problems identified and the solutions prescribed are common to virtually all African countries with 
varying degree of emphasis." [4132] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; 

570. 	 Falusi, Caleb Ojo, "Commercial Banks, and Thrift and Credit Cooperative Societies: A Survey of 
Lagos State,* .Savings and DeveloDment, Vol. XlI, No. 4, 1988, pp. 375-390. 

This paper Intends to determine the relationship between commercial banks and thrift and Credit 
Co-operative Societies in Lagos state. The idea behind this arises from the fact that the thrift and 
Credit Co-operative Societies are Increasing in number despite the high concentration of banks in 
Lagos and its environs. The author believes that the development of commercial banks could 
possibly depress the grwth of the Credit Societies as was witnessed in Uganda. The credit 
societies are found to maintain narrow financial dealings with the commercial banks. What exists 
between the two Institutions is not more than that of debtor and creditor relationship. The author 
concludes that the cooperative credits fill some financial gap created by the Inadequacies of the 
commercial banks, and that commercial banks could derive economies of scale in their operations
ifthe operations of the two Institutions cold be harmonized. [4988] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Banks; Cooperatives;
Savings &credit cooperatives; 

571. 	 Famoyo, 0. A., and P. B. Imoudu, 'ACritical Evaluation of Agricultural Credit Financing in Nigeria,"
African RevA'e of Money Finance and Banking, supplementary issue of Savinas and Development, 
No. 1,1988, pp. 37-53. 

Reviews the Nigerian agricultural credit utilization and the types of institutional agricultural credit 
policies and strategies that have been devised. Among the iecommendations are intensification of 
efforts In rual banking, removal of bottlenecks in the bureaucratic system of banking and lending, 
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and a reorientation of the govemment view of small farm credit from a social obligation to an 
economic policy for boosting food production and agricultural development. [49811 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal flrinace; Banks; 
Finance; Credit; 

572. 	 Faust, Gerald, "Small Industries Credit Scheme InNorthern Nigeria: An Analysis of Operational and 
Lending Pattems," The Niaerian Journal of Economic and Social Studies. Vol. 11, No. 2,July 1969, 
pp. 205-227. 

Reviews the performance of the Small Industries Credit (SIC) scheme In Northerb Nigeria and 
concludes that the two factors which hindered t from developing Into a viable Institution are 
organizational structure and lack of development strategy. Argues that a more autonomous entity 
such as a statutory corporation or a development bank would have alleviated the operational 
disadvantages of operating within the Ministry of Trade and Industry Notes a high correlation 
between successful projects and projects located Intowns with adequate economic Infrastructure. 
[46691 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Nigeria; Formal 
financo; Supervised credit; 

573. 	 Fischer, Bernhard, "Savings Mobilization In Developing Countries: Bottleneck. and Reform 
Proposals," Savinas and Develogment, Vol. Xiii, No. 2,1989, pp. 117-131. 

Summarizes the main findings of a report on financial savings mobilization issues Indeveloping 
countries worldwide, Including Botswana, Ivory Coast, Cameroon, Kenya and Nigeria. Concludes 
that a reversal of ur..voirpe financial and monetary policies Is the key to successful promotion of 
domestic financial uavings. Indicates the process of financial Intermedation itself as a promising 
area of Interest in the future, Including the viability of financial Institutions, the mrket structure of 
the banking sector and the potential role of the Central Bank as a promoter of well-functioning 
domestic financial markets. [1807] 

Key Words: General; Africa; Botsvana; Ivory Coast; COte d'lvolm; Cameroon; Kenya; Nigeria; 
Savings; 

574. 	 Fischer, Bernhard, SoarkoiltaIbliduno in Entwtcklunol4ndem: Enaosse und Reformansttze, 
Fcrschungsbedchte des Bundesministedums fOr Wirtschaftliche Zusammenarbet, Vol. 78, MOnchen: 
Weitforum Verlag, 1986, 494 p. 

This report Identifies promising savings mobilization strategies to finance the national development 
of Third World countries. The results are based oit Insights gained from the study of 12 countries 
in Africa, Asia, and Latin America. The African countries Included In the report are: Botswana, 
Cameroon, Ivory Coast, Kenya, and Nigeria. The report points out that urban and rural households 
have a similar propensity to save. However, rural households save more often in kind. The author 
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emphasizes that higher deposit Interest rates affect the rate of financial savings positively.
Furtlermore, the availability of demand oriented credit schemes thesavings and Increases 
propensity to save financially. The report examines the development potential and possible
promotion schemes for the Informal financial intermediaries and proposes sectoral adjustment
strategies for the formal financial market. [GER] 

Key Woids: General; Africa; Bottavna; Cameroon; C6te d'lvolre; Kenya; Nigeria; Savings; 

575. 	 Food and Agriculture Organization of the United Nations (FAD), "Promotion of Womens Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actlcns," Preliminary working 
paper, FAO, Rome, Italy, June 1984. 61 p. 

The objective of the paper Isto provide suggestions for donor support to women engaged In food
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working in groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women in marketing. The case 
material documents expurlences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana. India,
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbedn,
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence womens 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Caneroon; Ethiopia; The Gambia; Ghana; Kenya;
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

576. 	 Fosu, Yerfi K, "Franchising In the Developing Economies: An Agribusiness Case Study, 
Aod.bujsl!e, Vol. 5, No. 2, 1989, pp. 95-105. 

The article describes various types of franchise contracts and franchise systems. It points out the 
merits and problems of franchising. A case study which demonstrates a success story in 
agribusiness franchising In West Africa is presented. Important Implications of the case study for 
economic development of developing countries are indicated, and suggestions for Improvement of
the performance of franchise systems are also made. The article notes the paucity of research on 
agribusiness frar.chising in developing economies and suggests the closure of this gap in 
knowledge. [4694] 

Key Words: Agribusiness; Coastal and Central West Africa; Nigeria; Finance; 

577. 	 Frimpong-Ansah, J. H., and Barbara Ingham (ds.), Savinas for Economic RecoverY in Africa,
London, England: James Currey Ltd. In association with the African Centre for Economic Policy
Research, 1992, 242 p. 

This book Includes a set of papers presented at a nymposlum on 'The Mobilization of Domestic 
Resources for Africal Economic Recovery" held at the African Development bank In 1988. It
contains three general papers of case atudles on Ethiopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'olre, and Cameroon. The studies analyze aggregate savings, or specific financial Institutions, 
or household Interviews, and Involve the analysis of ernpirical data. The background papers discuss
the need to Improve savings performance, which has declined in some countries, and the several 
controversies that exist about domestic savings such as the Impact of falling real Incomes, the 
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importance of export earnings inIncome generation, and the Impact on savings of taxation, Interest 
rates, Inflation, external capital Inflows, rural to urban population shifts, and the underdeveloped 
state of financial Intermediation. [available in the U.S. from Heinemann Inc., 361 Hanover Street,
Portsmouth, Now Hampshire 03801 FAX No. 601-431-7840] 

Ke, Words: Africa; Ethiopia; Kenya; Uganda; Malawi; Nigeria; Cote d'lvobLe; Cameroon; 
Savings; Savings mobilization; 

578. 	 Ghatpande, S, M., "The Role of the (Nigerian) Agricultural Credit Guarantee Scheme Fund In 
Agricultural Finance," Indian Journal of Agricultural Economics Vol. 39, No. 2, 1984, pp. 259-268. 

The success of the Agricultural Credit Guarantee Scheme Fund, established in Nigeria In1977 with 
the intention of encouraging banks to undertake the risk of financing agriculture by assuring them 
of repayment In the event of a default on the part of the farmer Is assessed. The paper first 
discusses the main provisions of the ACG Scheme Fund Decree and them makes acritical appraisal
of the scheme. It concludes that the role of the ACG Scheme Fund Inagricultural finance Isnot 
likely to be adominant one, at leas! for some time. [5388] 

Key Words: Agriculture; Coastal and Central Wes, Africa; Nigeria; Credit; Loan guarantee; 
Agricultural credit; 

579. 	 Hazell, Peter R. B., and Allsa Roel, "Rural Growth Unkages: Household Expenditure Patterns In 
Malaysia and Nigeria," Research Report No. 41, IFPRI, Washington, D.C., September 1983, 64 p. 

Estimates the relationship between Income and consumption using farm household survey data In 
1972/73 In the Muda region of Malaysia and 1976/77 in the Gusau region of Nigeria. Finds an 
unusually low share of incremental expenditure allocated to Iocally produced norfoods by the high-
Income group In Gusau, possibly due to their relative Isolation. Lage-slzed farms tend to exhibit 
linkage relations so authors conclude that households on large farms have the most desired 
expenditure patterns for stimulating secondary rounds of growth inthe local economy, and are thus 
recommended for targeting for technology and public Investment. [5310] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

580. 	 Ibe, Aforka C., The Structure of the Informal Credit Market InNigeria: Lessons from Awka Town of 
Anambra State," African Review of Money Finance and Banking, supplementary Issue of Savinas and 
Develpment, No. 1,January 1990, pp. 5-14. 

This study is aimed at providing Insights into the structure of the informal credit market in Nigeria.
The approach adopted Involved selecting a segment of the market and examining its structure wh!le 
noting any features that local values and traditions may have conditioned. By discounting these 
peculiar social Influences on the market, a representative social background for the credit market 
In Nigeria Is constructed that permits a generalization of the findings for Nigeria. On the basis of 
this, it is established that the associations are the major suppliers of funds In the market, and that 
these associations can easily be nurtured into co-operative thrift and lending associations so that 
their financial intermediation role can be Improved and directed towards national development. 
[0647] 

Key Words: General; Coastal and Central West Africa; Nigeria; Informal finance; 
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581. 	 Ibru, M. C. 0., "Problems of Agricultural Financing In Nigeria," Presented at the Seminar on 
Agricultural Credit and Finance In Nigeria, University of Ibadan, Ibadan, Nigeria, 27 April - 2 May,
1981, IBRU Organization, Lagos, Nigeria, 1981, 9 p. 

Agricultural policies In Nigeria have a dual objective: to Increase agricultural production and to 
generate employment for rural areas. To achieve these objectives, it Is necessary to support small 
farmers and, In the long run, to a.ssist medium and large-scale farming. Many efforts have been 
made In the past by the government to make credit easily and more abundantly available to farmers. 
However, a number of problems still pers!st. The author suggests that efforts should be directed to 
understand and solve these problems. The small farmers have limited access to banking facilities. 
The problems such as title tc land, low creditworthiness, and high costs of lending to small farmers 
discourage the bankers from supplying farm loans. Special credit programs should be developed
for small farmers. The farmers should also be pruided with crop Insurance facilities by the federal 
government. [2489] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Agricultural credit; 
Crop Insurne; 

582. 	 Igben, M. S., "Determining Credit Worthiness of Peasant Farmers: Research Results in Nigeria,"
Savings and Development, Vol. II,No. 1, 1978, pp. 3-19. 

Author 	uses data from 850 farm Interviews carried out in the middlebeft of Nigeria In 1975 to test 
ways of determining credit worthiness. Discdrrinant analysis Is used to Identify farm-household 
characteristics associated with farm productivity. The analysis showed that operational efficiency,
investmont, motivation of farm operator, and Industry of operator explained most farm productivity.
Author argues that credit worthiness ought to be based on farm productivity rather than the 
traditional four "Cb"of character, capacity capital, and collateral. [1729] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Loan repayment; 

583. 	 Igben, M. S., "The Moneylender and the Provision of Short-term Agricultural Credit In the Peasant 
Economy of Western State of Nigeria," Savings and Development, Vol. I, No. 2, 1977, pp. 89-96. 

Examines the services provided by moneyienders serving the peasant economy in Western Nigeria.
Author argues that moneylenders are shrewd businessmen who understand their soclo-cultural 
economic environment. Conclusions are that, despite some shortcomings, the moneylender
provdes useful services at a great risk due to the lack of acceptable collateral. It is recommended 
that any credit scheme should consider Integrating reputable moneylenders. [1542] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Informal finance; 

584. 	 Igben, M. S., and S. 0. Akande, "Propensity to Save Among Nigerians: The Rural-Urban Dichotomy 
and Its Implications for Rural-Urban Migration Phenomenon,' Savings and Development, Vol. XI, 
No. 1, 1988, pp. 75-88. 

Authors test for a significant difference in the propensities to save among rural and urban dwellers 
and find that the rural-urban distinction does not contribute significantly to differences (only the level 
of disposable Income does). They conclude that there is no basis for viewing saving as a motive 
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for rural-urban migration and cite the need for Improvements In the savings Institutions, both formal 
and Informal. [4970] 

Key Words: General; Coastal and Central West Africa; Nigeria; Savings; 

585. 	 lhimodu, 1. I., *The Financing of Cooperative Food Marketing and Distribution In the Green 
Revoution Programme In Nigeria," Savings and DevelooMe. Vol. IX No. 1, 1985, pp. 79-90. 

Article 	describes the development of a system for flnancing cooperative food marketing and 
distribution activities in Nigeria during the 1970s. it reports on the cooperative financing experience 
In Kwara State to ilustrate the Inadequacy of Internally generated funds and the ,axtevit of loan 
repayment poblems among cooperatives. The problems constrained cooperative participation in 
food marketing. Author recommends external financing, I.e., through g,.wtnment grants and bank 
loans, and changes Inthe cooperative finance structure. [4317] 

Key Words: Marketing; Coastal and Central West Africa; Nigeru; Credit; Cooperatives; Output 
marketing; 

586. 	 Ihimodu, I. I., OProblems of Agricultural Financing in Nigeria: An Analysis of Some Institutions In 
Kwara State," Aadcutural Administration, Vol. 12, No. 4, 1983, pp 237-251. 

Assesses the performance of Institutional sources of agricultural credit InKwara State, Nigeria Inthe 
1970s: the Nigerian Agricultural and Cooperative Bank (NACB), the commercial banks and the 
Ministry of Agriculture. More attractive returns from other sectors of the ecoromy and a shortage 
of funds for productive purposes while emphasis is credit for marketing of agricultural products are 
cited as problems. Recommends directed assistance to small farmers through the promotion of 
group farming sccletles. [5066] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 

587. 	 Ihimodu, Ifeyori I., 'Financing of Green Revolution In Nigeria: Some Lessons from Kwara State," 
Savinas and Develogment, Vol. V,No. 4, 1981, pp. 271-288. 

Reviews the Green Revolution Programme financing by the Ministry of Agriculture, a cooperative 
organization and a bank credit scheme in the K,,wa State of Nigeria. Recommends expansion of 
the extension force and Improvement of the administrative procedures to Improve credit delivery. 
[4915] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 

588. 	 IJere, M. 0., "CreditInfusion as Small Farmer Development Strategy: The NTC-NSUKKA Project," 
The Develooing Economies, Vol. XIV, No. 1, March 1976, pp. 72-84. 

This paper deals with a plot project by the Nigerian Tobacco Company. The attempt Is made to: 
a) Identify the location of operation as well as cultivation and credit practices In the area; b) assess 
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the ability of the project to meet the declared objectives; and c) put the spotlight on certain policy 
Implications and lessons from the experience. [ARC. 2072] 

Key Words: Agricufture; Coastal and Centrail West Africa; Nigeria; Credit; 

589. 	 IJere, M. 0., "FAO/Wodd Bank Survey of Rural Informal Financial Intermediation In Nigeria: Interim 
Report,* Center for Rural Development and Cooperatives, University of Nigeria, Nsukka, Nigeria,
June 1991, 65 p. 

The author has examined the nature, characteristics and operations of rural Informal financial 
Intermediaries in states of Nigeria. Thesefour representative intermediaries seem to be well
positioned by virtue of their soclo-cultural origins, size and flexibility In comparison to formal 
financial Intermediaries. As a result of the Introduction of the structural adjustment program and 
more Individuals engaging In financial Intermediation, there are more opportunities to link with the
formal credit system and perhaps more competition that would reduce the negative bearings of the 
operations of the Informal Intermediaries. A cautionary note from the authorb experience with
registered Intermediaries as compared to unregistered cooperative bodies suggests that registration
and government control lead to reduced efficiency [4529] 

General; and 	 Nigeria;Key Words: Coastal Central West Africa; Informal finance; 
Intermediation; Formal finance; 

590. 	 Ijere, M. 0., 'The Lessons of State Credit Institutions in Developing Countries - The Nigerian
Experience," Agricultural Administration, Vol. 2, 1975, pp. 129-145. 

This study Is divided into three parts. The first part deals with the state of agriculture, and Fund for 
Agricultural and Industrial Development (FAID) in Nigeria. The second part is devoted to the study
of organization and activities of FAID. The last part of the paper discusses the future of FAID and 
similar credit Institutions In Nigeria. [2170] 

Key Words: Agriculture; Coastal and Cential West Africa; Nigeria; Credit; 

591. 	 IJere, M. 0., 'A Rural Credit Survey Commissioned by FAO," Centre for Rural Development and 
Cooperatives, University of Nigeda, Nsukka, NigerIa, February 12, 1990, 86 p. 

The study focuses on rural Informal savings and credit associations with a view to identifying their
strengths and weaknesses and completing existing knoAedge Inthe region. The emphasis was put 
on isusu (susu) associations which present structural and organizational forms amenable to external
modifying Influences. In particular the study looked Into their social structure, savings and credit 
operations, loan applications and loan sanction procedures, loan requirements, loan disbursement 
procedures, Interest rates, loan repayment and default as well as mechanisms to reduce the default 
rate. [5272] 

Key Words: General; Coastal end Central West Africa; Nigeria; Informal finance; 
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592. 	 IJere, M. 0., and E. C. Igwe, "FarmAccounting Guide for Rural Farmers,' University of Nigeria, 
Nsukla, Nigeria, May 1975, 44 p. 

The study Is divided Into two parts. Part I deals with farm bookkeeping and helps the farmer to show 
the Inputs over the year, the profit made during the year, and the value of farm business. Part II 
deals with farm budgeting as a tool in management and future planning. [ARC. 2169] 

Key Words: Agricufture; Coastal and Central West Africa; Nigeria; Credit; 

593. 	 Ike, Don N., =Financing Agricultural Development In Nigeria: An Appraisal,' InAtemational Jourals of 
Develolment Bnking, Vol. 4, No. 1,January 1986, pp. 13-21. 

Surveys and appraises the agricultural financing programs and Institutions of Nigeria Including the 
Nigerian Agricultural and Cooperative Bank Ltd., the Agricultural Credit Guarantee Scheme Fund, 
the Rural Banking Programme, the World Bank Agricultural Development Projects and the River 
Basin and Rural Development Authorities. Concludes that govemment intervention, dir3ctly in terms 
of Increased infrastructure and otherwise In terms of directed rural credit, Is necessary for 
developing Nlgeriab rural farm sector. [5000] 

Key Wordt: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; 

594. 	 Ilon, C. 0., ' gdcultural Credit Problems in Nigeria: A Case Study," Working Paper No. 3, Agricul
tural Credit Case Studies, FAO, Rome, Italy, ca. 1974, 26 p. 

Study presents a brief history of agricultural credit programs In Nigeria. Information on credit use 
among 95 randomly selected farmers Isalso presented. About 30 percert of these farmers received 
loans from bunks or cooperatives, about 28 percent got credit from merchants, 13 percent from 
moneylenders, and the remainder from friends and relatives. Author concludes that the supply of 
formal credit is too small in the area studied. [ARC. 1536] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

595. 	 Irele, George T, %ricultiral Credit System in Nigeria under the Military, 1972-85,' Department of 
Land E.;onomy, University of Cambridge, Cambridge, Massachusetts, 1989, 42 p. 

This paper comments on the effectiveness of providing cheap credit for rural development, a 
common practice among LDCs. The paper questions claims that cheap cr.dit would stimulate 
agricultural production and hence rural development by examining agricultural credit programmes 
under successive military administrations In Nigeria. The author provides reasons for the failure of 
such rural credit programmes and why these conventional programmes of providing cheap credit 
will never succeed in less developed economies. [1144] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 
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596. 	 ituwe, C.E., "Bank Management: Problems and Challenges in Nigeria,* Development Authority, Yola, 
Nigeria, 1981, 92 p. 

The author presents an overview of the Central dank of Nigeria (CBN) regulatory measures and
follows with an analysis of the commercial banks operations by means of assessing several financial 
ratios. Suggestions for Nigerian banks include recommendations to assist agriculture, manufacturing
and small scale Industrle 3through lending policies along with the appropriate Incentives for banks
from the federal government. The following two pents present discussions of the management of
bank profits and liquidity and the corporate platining of banks, and how these reflect on the 
performance of banks. The high Incidence of bad debt in Nigerian banks Is examined and a panel
for professional ethics is suggested as one of the measures for Improvement. The last section
discusses a number of methods for Improving banking services such as counter servicez,
mechanization, educating staff, removing bank-customer gap, among others. [4135] 

Key Words: General; Coastal and Central West Africa; 	 FormalNigera; Banks; finance; 
Regulation; 

597. 	 Jekaylnfa, A. 0., "The Role of Govemment InAgricultural Finance," Paper presented at the seminar 
on Agricultural Credit and Finance In Nigeria, University of Ibadan, Nigeria, April 27-30, 1981,
Ministry of Agriculture and Natural Resources, Ibadan, Nigeria, 1981, 13 p. 

The author stresses the need for agricultural credit. A review of credit programs in Nigeria is next
presented. It Is then argued that the establishment of a special agricultural bank (versus credit 
corporations) is more desirable. [2507] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

598. 	 Jerome, Thea Afeikhena, "The Role of Rotating Savings and Credit Associations in Mobilizing
Domestic Savings in Nigeria,O n Review of Money Finance and Banking, supplementary Issue 
of Savingsand DeveloDrnpent, No. 2, 1991, pp. 115-128. 

Author reviews the role of ROSCAs In the mobilization of Nigerian domestic savings and finds that
they played a major role despite the rudimentary nature of their operations and lack of legislation
guiding and standardizing their services. [4990] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Informal finance; Self-help 
groups; Savings mobilization; ROSCAs; 

599. 	 KIng, Roger, "Experiences in the Administration of Cooperative Credit and Marketing Societies in 
Northern Nigeria," Agricultural Administration, No. 2, 1975, pp. 195-207. 

Author examines how gommment policy can implement a cooperative credit scheme. He compares
expected performance of cooperatives under the govemment plan and actual performance of 
existing cooperatives. The author concludes that credit cooperatives can achieve goals, but that 
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present divergence of expectations is due to poor adaptation to local conditions. The author also 
feels that improved staff training and Increasing user knoMedge can help lessen this divergence. 
[1825] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Savings & credit 
cooperatives; 

600. 	 King, Roger, 'Farmers Cooperatives In Northern Nigeria: A Case Study Used to Illustrate the 
Relationship Between Economic Development and Institutional Change,' Department of Agricultural 
Economics, University of Reading, United Kingdom, September 1976, 305 p. 

The study presents case studies of cooperatives In six villages In Northern Nigeria. The study 
shwed that each village had radically different economic opportunities. Credit distribution was the 
main function of each of the six cooperatives. Author found very mixed results from credit use In 
the six villages. Chapter 5 of this study describes savings and credit activities in six villages in 
Nigeria. Most of the formal credit in these villages were provided by cooperatives. Author also 
discusses the economic implications of taboos on Interest payments. [1403] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Savings & credit 
cooperatives; Self-help groups; 

601. 	 King, Roger, 'Variations In Village Response to a Govemment Rural Development Programme in 
Northern Nigeria," Unpublished paper, University of Reading, Reading, United Kingdom, 1977, 
18 p. 

Author studies the village level Impact of govemment cooperativa credit. Six villages in Northern 
Nigeria were studied in detail between 1973 and 1975. The results of the study showed that the 
existing possessors of political and economic power within the villages were in no case displaced 
by now village cooperative Institutions. Rather, the govemment relied on existing village leadership 
to Insure existence of cooperatives. The distribution of the benefits arising from cooperative credit 
and its utilization was largely limited by membership of the cooperative which was chosen by village 
leaders. [1769] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Savings & credit 
cooperatives; Self-help groups; 

602. 	 Kwarteng, Kasi, 'Banking and Finance in Africa: A Review Article,' Savinas and Development, Vol. 
VI. No. 3, 1982, pp. 247-263. 

This paper reviews two recent publications by All Issa Abdi, a Somali economist working with the 
IMF, and Professor G. 0. Nwankwo of the University of Lagos, Nigeria, now with the Central Bank 
of Nigeria. The two books deal with banking and financial structure in the Initial stages of economic 
development. Abdib book evaluates the commercial banking system in Kenya, Tanzania and 
Somalia Inthe first decade of Independence Inthe early 1960s. Nwankwob book offers an analytical 
account of the evolution and present status of the financial system of Nigeria. This paper compares 
the extent of financial deepening and financial repression In Ghana, Nigeria, Kenya, Tanzania and 
Somalia. Author concludes that these African countries have financially repressed banking and 
monetary systems. A reform of Interest rate policies is recommended but it should be accompanied 
by other structural and institutional reforms. The authors raise important questions about the role 
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of the banldng system In the development process, and argue that policy reform should be
Implemented together with Institution-building, e.g., creation of proper central banks, to supervise
the financial system and manage the monetary system, as was done In Nigeria. [5171] 

Key Words: Generhl; Africa; Ghana; Nigeria; Kenya; Tanzania; Somalia; Formal finance;
Financial repression; Interest rates; Policy reform; 

603. 	 Ladipo, P. A., "Banking Services for Rural Needs," In Rural BankIno In Nigeria, Adenly Osuntogun
and Wole A:ewunmi (eds.), Harlow, Esses, United Kingdom: Longman, Inc., 1983, pp. 61-69. 

Paper investlgates the form of rural banking services demanded by farm families. Field survey
evidence from 14 villages of the lsoya Rural Development Project Indicates very law rates ol bank 
use by farmers In the past and present but widespread willingness to patronize rumJ banks In the 
future. It highlights iliteracy, seasonality of farm Incomes and transportation difficulties as factors 
for consideration In developing Innovative banking services for Nlgerial small farmers. [3197] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Banks; 

604. 	 Le Francois, Louis, "Les Banques Commercialies en Afrique Subsahariconne: Origine - Evolution -
Avenlr," Marchds TroSc.A , June 1987, pp. 1679-1706. 

The author discusses the origin, evolution and future of commercial banks In Sub-Saharan Africa. 
The International economic crisis and the crisis of the banks is rvleed. Specific case studies are 
presented from Nigeria, Zaire, Mauritania, Guinea and Equatorial Gum"-,. [4722] 

Key Words: General; Africa; Nigeria; Zaire; Mauritania; Guinea; Equatorial Guinea; Finance; 
Formal finance; Commecial banks; 

605. 	 Lele, Uma J., 'Managing Agricultural Development In Africa: Three Articles on Lessons from 
Experience," MADIA Discussion Paper No. 2, Managing Agricufltural Development In Africa, The 
World Bank, Washington, D. C., 1989, 40 p. 

This summary of govemment and donor experience with agricultural development in Kenya, Malawi,
Tanzania, Cameroon, Nigeria and Senegal concludes that the key Issues are: (1) the links between 
the nature of resource endowments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent asslstanca In the 
development of indigenous capacity for development planning and Implementation to maintain the
gains made under structural adjustment; (3) further research on export crops to revive traditional 
and export crop production in which African countries hav comparative advantage; and (4)the 
government role In providing the precond.iions for successful privatization and for smallholder 
agricultural growth. Another article describes the agricultural growth patterns in Kenya, Ma!awl and 
Tanzania and suggests that government action at the sectoral level (land policy, smallholders' 
access to Inputs, and agricultural research) needs to be comb!ned with macroeconomic reforms 
to achieve sustained and broadbased agricultural growth. [4085 

Key Words: Agriculture; Africa; Kenya; Maawi; Tanzania; Cameroon; Nigeria; Senegal;
Finance; International donors; Technical assistance; Policy reform; 
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606. 	 Mabawonku, A. F., and A. S. Olomola, "Monetary and Fiscal Policies In Nigeria 1970-1985: Some 
Implications for Agricultural Development,' Savinas and Develooment. Vol. XII, No. 4, 1988, pp. 343
362. 

Paper discusses the relationship between growth and development of agriculture and monetary
fiscal policies In Nigeria during 1970 to 1985. It reports substantial cases of Incoherent and 
Inconsistent application of policy measures with undesirable consequences on agriculture. Authors 
conclude that the sector was under-developed by fiscal austerity and fiscal mismanagement actions 
which failed to recognize the need for medlum and long-term Investment In agriculture. [4989] 

Key Wcfds: Agriculturo; Coastal and Central West Africa; Nigeria; Finance; Government policy 
and programs; 

607. 	 Makonl, Julius, 'Creating Appropriate Regulatory, legal and Tax Framewiorks to Stimulate Money 
and Capital Market Development," Paper presented at the Rleglonal Symposium on Savings and 
Credit for Development in Africa, Abidjan, CO6te d'Ivole, April 27-30, 1992, Organized by the 
Intemtional Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, Internatioral Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system Is the most distinguishirg 
characteristic of financial systems Incountries with similar levels of economic development. In Sub-
Saharan Africa, only broad montary and fiscal policies and supervisory regulations of fintnicial 
Institutions can be found - except in Nigeria, Zimbabwe, Kenya and Botswana where some form of 
money and capital market laws can be found. Underdeveloped infrastruture and communication 
facilities, lack cf trained personnel, unpredictable government policies and deteriorating terms of 
trade make it impossible to even adhere to existing policies and regulations (Ethiopia, Tanzania and 
Mozambique). Author argues that Inappoprately designad policies and regulatory legal and tax 
frameworks as the single most Important factor for the sluggish development of financial markets 
in Africa. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botsvana; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudential supervision; Regulation; 

608. 	 Mbat, David 0., "Commercial Banks and Rural Banking Policy In a Developing Economy: Policy 
Implications,' Savings and De!oPment, Vol. VI, No. 4,1982, pp. 367-380. 

Author 	argues for the establishment of rural banks In Nigeria specifically for rural clientele in light 
of costs and risks undertaken by commercial banks whose liabilities are mainly short-term, but were 
mandated to serve clients with long-term credit requirements. [4903] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Banks; 

609. 	 Mbat, David 0., "Savings Hsbit of Rural Households in Cross River State: An Exploratory Study, 
Savings and Develooment. Vol. IX,No. 4, 1985, pp. 469-484. 

Examines the savings habit among rural households In Nigerlals Cross River State to Identify factors 
related to savings behavior. Based on survey data from 600 sample households, author concludes 
that rural households save for a rainy day however lo their Income level may be. Absence of 
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accessible banking facilitles makes the rotating savings schemes popular despite the risks Involved. 
[4939] 

Key Words: Agricuturs; Coastal and Central West Africa; Nigeria; Savings; 

610. 	 Mbata, J. N., 1n Evaluation of Instltutional Credit and Its Role in Agricultural Production In River 
State, Nigeria," African Review of Money Finance and Banking. supplementary Issue of Savinas and 
.RDiogint, No. 1, 1991, pp. 5-22. 

Field survey data of 120 sample small-scale farmers with Institutional credit indicate bureaucratic 
procedures, untimely fund release, high Interest rates, and absence of banking facilities In rural 
areas. Author also finds that small-scale farming was profitable, with farmers overutilizlng land and
labor but not credit. Recommends an Increase In the amount of loanable funds and Inthe number 
of rural branches of financial Institutions. [5024] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 

611. 	 Miller, Leonard F, Agricutu.l Credit ard Finange In Africa, New York, New York: The Rockefeller 
Foundation, 1977, 115 p. 

Four chapters of this book deal with the research, documented experience and unresolved Issues 
of the 1970s concerning agricultural credit and savings in Africa. From a sample of 399 small food 
crop farmers In Nigeria, the predominance of small, short-term loans for farm use (mostly for hired
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provided only a small proportion of the credit, with Informal sources (friends and relatives,
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans 
mainly from Informal sources showed no security requirements other than personal reputation, or 
joint liab~lity, with very few having real estate mortgages or pledged crops as collateral. A high
degree of variation In Interest rates Is reported, with the rates apparently vary!ing with "he borrowerb 
personal anc' inancial circumstances. Among Interest-free loans, some carried no Interest while for 
others reciprocity arrangements or obligation to sell the produce to the lender constituted Incirect 
but hard-to-measure charges. Experiences with alternative approaches  I.e., using informal lenders 
and groups, e.g., Input dealers, as channels (Kenya); group loans (Malawi); packaging credit with 
education, input supply and marketing through cooperatives or through agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
unions (Zambia) or Indigenous savings/credit societies (esu= clubs InNigeria; savings associations 
In West Cameroon)  have been limited. The author concudes that it would be worthwhile for 
development agencies and govemment Institutions to support experiments of Innovative approaches 
to building rural financial markets. [Agricultural Ubrary, The Ohio State University, HG2051A35A54] 

Key Words: Agriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Cameroon; Finance;
Informal finance; Cooperatives; Credit unions; International donors; Savings & credit 
cooperatives; Self-help groups; Savings mobilization; Interest rate; Collateral; Supervised
credit; Group lending; Input marketing; Output marketing; Agricultural Credit; 
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612. 	 Minot, Nicholas, "Economic Aspects of Contract Farming in Less Developed Countries: An 
Annotated Bibliography, Contract Farming InAfrica Project Working Paper No. 3, IDA, Binghamton, 
New York, July 1986, 22 p. 

This document contains abstracts of 46 publications on contract farming. The publications cover 
general papers as well as specific studies on Africa in general, West Africa, COte d'lvolre, Kenya,
Nigeria, Swaziland, Uganda (also the Americas, Central America, Costa Rica, Dominican Republic, 
Guatemala, Honduras, Jamaica, Latin Amoca, Malaysia, Mexico, Papua New Guinea, The 
Philippines, Thailand, Turkey, and the United States). Some of the annotations discuss financial 
aspects of contract farming, and especially the supposed naed by farmers for credit that is being 
met by some contract farming operations. [5233] 

Key Wonds: Agriculture; Africa; COte d'lvoiv; Kenya; Nigeria; Swaziland; Uganda; Farm; 
Aaricultural credit; 

613. 	 Monu, Erasmus D., 1An Innovation in Small-Scale Farmer Credit Administration in Northern Nigeria," 
Aacultural Administration, Vol. 10, No. 4, 1982, pp. 255-263. 

Describes the credit/savings scheme Included Inan experimental agricultural development project, 
the Guided Change Project, operated in the Giwa District of Kaduna State, Nigeria during 1974-78. 
To enable farmers to pay loans in Installments and to avoid embezzlements due to huge cash 
Inventories, each farmer was issued a savings/credit card on which to place stamps purchased as 
proof of repayment or savings. A high repayment rate and Increasing percentage of savers was 
noted up to project completion. Author concludes that village level administration, farmer 
Involvement In the design and Implementation of the scheme, simplicity of the scheme, and joint 
liability for default were the factors responsible for success. [5068] 

Key Wolds: Agriculture; Ccastal and Central West Africa; Nigeria; Formal finance; Savings; 

614. 	 Morss, Elliott R., John K Hatch, Donald R. Mickelwait, and Charles F. Sweet, "Zaria Tomato 
Production Project, North Central State,' In Strategies for Small Farmer Develooment: An Empirical 
Study of Rural DeveloPment Projects In The Gambia, Ghana. Kenra, Lesotho, Nigeria. Bolivia. 
Colombia. Mexico. Paraguay and Peru, Volume I: Case Studies, Westview Special Studies in 
Social, Political and Economic Development, Boulder, Colorado: Westview Press, 1976, pp. 213-221. 

This joint project of Nigeriab North Central State Government, FAO, and Cadbury, Lid. Involved the 
Introduction of Irrigated tomato production for commercial processing, Introduced through farmer 
associations. Only around 60 per cent of the In-kind loans were collected through this contract
growing 	scheme because so much of the crops were sold in the local market instead of being 
delivered to Cadburyb tomato paste plant. Lessons Identified Include those on the dMsion of 
responsibility for project Implementation, the need for timely supporting assistance, and the need 
to take into account local power structures Inthe project design. [5143] 

Key Words: Output marketing; Coastal and Central West Africa; Nigeria; Formal finance; 
Supervised credit; Agribusiness; 
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615. 	 Mors, Elliott R., John K Hatch, Donald R. Mickeamit, and Charles F.Sweet, *Nigerian Tobacco 
Company, Western State," In Strategles for Small Farmer Dewelopment: An EmDirdcal Study of Rural
Develooment Projects InThe Gambia. Ghana. Kena. Lesotho. Nigeria. Bolivia. Colombia. Mexico. 
Paragu a Peru, Volume II: Case Studies, Wtstvlew Special Studies ;n Social, Political and 
Economic Doieiopment, Boulder, Colorado: Wstvew Press, 1976, pp. 203-212. 

This project wes a continuation of earlier efforts of the Nigerian and the British American Tobacco 
Companies to encourage tobacco production In the Iseyin DMsion of Nigeri Western State. This
time the locus was introduction of flue-curing through farm family units which utilized own labor to 
construct bam3ites, do the curing, and grading. Notes that this proved profitable enough for
Barclayt Bank to prcvde seasonal and medium-term loans for bamste construction at commercial 
rates. Concludes that with special organizational arrangements and a profitable crop, commercial 
chanrels can be used to provide credit. [5144] 

Key Words: Output processing; Coastal and Central West Africa; Nigeria; Formal finance; 
Supervised credit; Agribusiness; 

616. 	 Njoku, J. E., and M. A. C.A.0di1, "Determinants of Loan Repayment Under the Special Emergency
Loan Scheme (SEALS) In Nigeria: A Case Study of Imo State," African Review of Money Finance 
and Banking, supplementary Issue of Savings and Development, No. 1, 1991, pp. 39-52. 

Analyzes the loan repayment performance among smallholders under the Special Emergency Loan 
Scheme (SEAL) In Nigeria and finds late loan fund release, cumbersome application and
disbursement procedures and politically based lending decisions among the factors responsible for
low repayment. Concludes that Increasing Income and productivity, and hence, savings capac.y
should be the primary goal of loan administration to ensure less dependence on external financing.
[5022] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; Loan repayment; 

617. 	 Njoku, J. E., and P.C. Obasl, 'Loan Repayment and Its Determinants Under the Agricultural Credit
Guarantee Scheme In Imo State, Nigeria," African Review of Money 	 Finance and Banking,
supplementary Issue of Savings and Deeoment, No. 2, 1991, pp. 167-180. 

Examines the loan repayment performance from a sample of 46 loan beneficiaries under the 
Agricultural Credit Guarantee Scheme In Imo State, Nigeria. Estimates loan repayment to be only
34% and finds loan amount received, Interest rate and household size as the most Important
determinants of repayment. Argues that moderating the amount granted as loans and keeping
Interest rates low may b appropriate measures for Improving repayment performance. [5026] 

Key Wors: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised
credit; Loan repayment; Loan guarantee; 
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618. 	 Nto, 0. A., "Problems of Agricultural Finance In Nigeria," Paper presented at the Seminar on 
Agricultural Credit and Finance In Nigeria, University of Ibadan, Ibadan, Nigeria, April 27-30, 1981, 
16p. 

The paper discusses three areas that group agricultural finance problems In Nigeria. The areas are: 
(1) problems associated with agriculture Itself, i.e., Inherent to agricultural production; (2) problems 
created by farmers; and (3) other problems resulting from govemment policies and economic 
situation. Solutions offered Include suggested solutions to the Inherent problems in agricultural 
production, efficient management of the farm, appraisal of agricultural project, provision of adequate 
and suitable securities, and coordinated govemment policies. [2491] 

Kay Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

619. 	 Nwabughuogu, Anthony I.,"The Isusu: An Institution for Capital Formation Among the Ngwa Igbo; 
Its Origin and Development to 1951," jffrjc, Vol. 54, No. 4, 1984, pp. 46-58. 

Uses archival, oral and written sources to trace the pre and post-colonial origin, growth and 
development of the susu (also called oha, utu and ogbo) as an Indigenous credit Institution of the 
Ngwa Igbo of Nigeria. Argues that: (a)the susu played a significant role Inraising capital for major 
undertakings such as marriage, land acquisition, purchase of household goods, building of houses, 
payment of debts, education of children and supply trading; (b) it created a large capitalist class 
in Ngwaland; and (c) far from being a transient institution, has remained as an Important credit 
Institution and has outlived the "more rational" credit Institutions established by the colonial 
administration. [5150] 

Key Words: General; Coastal and Central West Africa; Nigeria; Informal credit; Self-help 
groups; ROSCAs; 

620. 	 Nwankwo, G. 0., "Managing the Nigerian Economy under the Structural Adjustment Programme 
(SAP), Monetary Policies and the Second Tier Foreign Market-SFEM," Savinas and Development, 
Vol. XII, No. 3, 1988, pp. 207-219. 

Provides an Interim assessment of the Nigerian Structural Adjustment Program, and concludes that 
the policies are in the right direction. Author observes that the sellers market syndrome is giving way 
to consumer sovereignty; foreign exchange allocation through the Second Tier Foreign Exchange 
Market is more olerly compared to past performance; and exporters are reacting more favorably 
to the more realistic exchange rates and export decontrols. [4969] 

Key Words: General; Coastal and Central West Africa; Nigeria; Formal finance; Monetary 
policy; 

621. 	 Nvwunkwio, G. 0., "Public Participation In the Nigerian Financial Sector," Savings and Develogment, 
Vol. III, No. 3, 1979, pp. 185-197. 

Examines the public sectorb participation inthe entire range of financial Institutions and Instruments 
In Nigeria, and concludes that a thorough rationalization Is required to address anomalies and to 
bring about a truly indigenous financial sector. Specific recommendations include a clear definition 
of operating philosophy (whether as a social service, a commercial enterprise, or both); a clear 
understanding of the "three Cs" (costs, convenience and confidence) and "trilogy"(the banker, the 
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customer and the policymaker) of finance; and a dect commercial banking by the Federal 
government, to pnvde leadership In rural banking. [4902] 

Key Wo.ds: General; Coastal and Central West Africa; Nigeria; Formal finance; 

622. 	 Nvvankwo, G. 0., OTechniques of Monetary Control: The Nigerian Experience, .Savins and 
.RDJI9gnnt, Vol. V,No. 2/3, 1981, pp. 115-122. 

Reiews 	the Nigerian central b&nking experience over the two decades of Its existence, arguing that 
Its reliance on "Guidelines" rather than traditional tools such as open market operations and rate 
changes enabled the Central Bank to effect structural transformation in the banking-systemb loans 
and advances In favor of prefsred sectors. [4909] 

Key Wons: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Prudential 
supervision; 

623. 	 Nweze, Noble J., "The Role of Womenis Tradtlonal Savings and Credit Cooperatives In Small-Farm 
Development," Research Report No. 11, African Rural Social Science Series, Winrock Intemational 
Institute for Agricultural Development, Morriflton, Arkansas, 1991, 20 p. 

This study examines womeni savings and credit cooperatives In two Nigerian states, Nambra and 
Benue. Interviews conducted with 150 women members revealed that these cooperatives could help
to Improve smallholder framing. The cooperatvet main economic activity was mobilizing membero' 
savings with extending credit to members an Important secondary economic function. Participants'
opinion 	Is that cooperatives are particularly effective In making loans, allowing a long time for 
repayment, offering moderate Interest rates, and keeping the loan-transaction process simple. In 
some cooperatives, work groups are organized to provide farm labor to members, In rotation, during
peak periods of labor demand. The authors conclusion Is that members plan to continue patronizing
their cooperatives even Ifbanks are established in their areas. [4282] 

Key Words: Women; Coastal and Central West Africa; Nigeria; Cooperatives; Savings; Credit 

624. 	 Nwlnia, Christian S., "The Regulatory Gearing Ratio and the Nigerian Banking System," Savins and 
Develooment, Vol. XI, No. 2,1987, pp. 191-200. 

Examines the 1:10 minimum gearing ratio requirement for commercial banks In Nigeria In light of 
criticisms that this is too low and damaging to the growth of the economy. This paper points out 
that for the promotion of financial and economic development it is not necessarily the volume, but 
the quality or the allocation efficiency of credits that is Important. The gearing ratio requirement 
appears reasonable given the poor management of most Nigerian banks. A higher gearing ratio 
would not offer better protection to deposi, .rs whose confidence is required for effective 
mobilization of savings. [4974] 

Key Words: General; Coastal and Cetral West Africa; Nigeria; Banks; Prudential supervision; 
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625. 


626. 

627. 

628. 

629. 

Nwinia, Christian S., "The Statutory Liquidity Requirements and the Nigerian Merchant Banking 
System," Savinas and Delooment, Vol. X, No. 2, 1986, pp. 197-206. 

Argues that Nigerian merchant banking has been arreljulated and cites the statutory liquidity 
requirements embodied in the Minimum Uquldity Ratio (MLR) as an example. [4977] 

Key Words: Gerwal; Coastal and Central West Africa; Nigeria; Banks; Prudential supervision; 

Nwoko, Somayina, 1n Institutional Appraisal of Nigerlat Agricultural Credit Guarantee Scheme," 
Agricultural Administration, Vo. 8, No. 5, 1982, pp. 337-342. 

Analyzes Ngerlab Agricultural Credit Guarantee Scheme and the Fundt operations I61978. Argues 
that the Fundl collateral requirements work against small-scale tradit'lonal farmers without collateral 
who are required to join groups or cooperative farms. Recommends the Implementation of a village 
guarantee system for traditional farms and that loans granted under such a system carry higher 
guarantees from the Fund. [507Cj 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Loan 
guarantee; Collateral; 

Nyong, Michael 0., "'TeImpact of Quality of Management on the Profitability of Commerulal Banks: 
The Nigerian Experience," Savings and Deloment, Vol. XII, No. 2, 1989, pp. 199-211. 

Author constructs a managerial ability index for commercial banks In Nigeria to test for the 

significance of variations In management quality on profitability Concludes that the Index 

significantly, positively and strongly Influences bank profitability. [5014] 

Key Words: General: Coastal and Central West Africa; Nigeria; Banks; 

Odedokun, M. 0., "Causalitles Between Financial Aggregates and Economic Activities in Nigeria: 
The Results from Grangerb Test," vi.nd Deelorment,Vol. XII, No. 1, 1989, pp. 101-111. 

Utilizes the Grangerb causality test model to examine the causality between each of M, (narrow 
money), M2 (wider money) and total credit on the one hand, and the GDP, the price level, industrial 
activities, nnd imports on the other, for the Nlgeflan economy during 1970-83. Concludes among 
others that there was a reverse causation between GDP and M2 ; causation from GDP to total credit; 
and causation from each of M1 and M, to Industrial production. [5016] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Monetary policy; 

Odedokun, M. 0., "Fungibillty and Effectiveness of Selective Credit Policies: Evidence from Nigerian 
Data," The D'eioDina Economies, Vol. XXV No. 3, 1987, pp. 234-248. 

Evaluates the effectlvenes, of selective credit policies on both proximate and ultimate policy goals 
In a developing economy. Concludes that selective credit policies appear to be effective on both 
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the aMppiodmate oblective of Influencing sectoral expenditure on real estate and construction, and 
the ultimate objective of influencing sectoral output. [0496] 

Key Words: General; Coastal and Central West Africa; Nigeria; Credit; 

630. 	 Odedokun, M. 0., 'The Impacts of Fiscal Variables, Financial Variables and Composition of Financial 
Aggregates on Nigerian Economy' Savings and Development, Vol. Xl, No. 2, 1987, pp. 127-144. 

Examines the efficiency of fiscal policy vis-a-vis monetary and credit policy on GDP, the pdco level,
Industrial production and Imports using quarterly data for Nigeria during the period 1970-83. Based 
on reduced-form sIngle-equatIon model estimates, author concludes that monetary and credit 
policies are more potent than fiscal policy,and that bank portfoli- composition has no Influence on 
the economic activity. [4973] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Government policy 
and programs; 

631. 	 Ogloglo, Gennvesl 0., 'Ownership Structure and Firm Performance InNigeriat Commercial Banking
Industry: A Cross-Sectional Analysis,' African Review of Money, Finance and Banklng,
supplementary Issue of Savings and Development, No. 2, 1991, pp. 101-114. 

Examines the factors that determine profitabilty among a sample of 24 Nigerian commercial banks 
during 1976-86. Aside from level of risk exposure, the quality of management skills (apparently
derived from foreign Investors' management skills), degree of volatility of deposits and level of 
liquidity of assets are very significant determinants of profitability. Author suggests that the 
govemment exercise caution In the Implementation of the Indlgenizatlon program In light of the 
significance of maragement skills which Is usually associated with foreign Investment. [4991] 

Key Words: .eneral; Coastal and Ceptml West Africa; Nigeria; Banks; 

632. 	 Ogunblyl, Akin, and 0. Aylnde Orafldlya, 'Prospects of Livestock Insurance In Nigeria,' Savings and 
Develogment, Vol. XII, No. 4, 1988, pp. 391-402. 

Authors 	examine the practicability of a poultry Insurance scheme in Nigeria. They conclude that 
premium calculations are best based on stock mortality data on farms. The Implementation of an 
Insurance scheme Is prone to problems such as lack of reliable data, differences in on-farm 
management services, and unwillingness of Insurance houses to underwrite policy cover due to the
high risks Involved. Authors also recommend government assistance In the generation of reliable 
data for premium calculations. [4987] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; Insurance; 
A•-,dbusiness; Poultry; 
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633. 	 Ojlaku, Alamezle A. Enwereaku, 'Financial Intermediation and Savings Mobilization In a Developing 
Economy: The Nigerian Experience (1960-1983)," Unpublished Ph.D. Dissertation, Howard Univer-
W. 1986, 251 p. 

Focuses on the belief that efficient management and liberalization' of financial resources will lead 
to successful economic growth and development, In contrast to the traditional views of 'stages' in 
economic development or development through Industrial planning v.,:ih Import substitution, foreign 
aid, or International trade. Analyses the monetization of the Nigerian economyj to test the basic 
hypothesis that a "repression" of the financial sector of a developing economy is likely to increase 
economic growth and development. Findings and empirical results reject the hypothesis that 
financial "represslon" and other financial restrictions will result In greater economic growth and 
development. Major contributions of the study Include the discovery that in Nigeria there Is an 
excess demand for credit that makes the availability of funds more Important to the deficit spending 
units than their cost, and the derivation of an Interest rate structure which takes into consideration 
the elements of both "institutional' and "non-Institutional" markets of the dualistic economy which 
can be applied In any developing economy. [3587] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Savings moilization; 

634. 	 OJo, Ade T, 'Economies of Scale In Banking: The Nigerian Case,' Savings and Development, Vol. 
III, No. 4, 1979, pp. 271-295. 

Analyzes the existence of scale economies InNigerian banking, and recommends ways of exploiting 
such economies through a modified bank merger approach. [4919] 

Key Words: General; Coastal and Central West Africa; Nigeria; Formal finance; 

635. 	 OJo, Ade T., 'Real Estate Financing In Nigeria,' Savings and Development, Vol. Vii, No. 4, 1983, 
pp. 339-358. 

Examines the real estate financing problem in Nigeria. Argues for the promotion of mortgage 
lending, and suggests the development of a universal mortgage instrument, the establishment of a 
mortgage guarantee/insurance system by the Govemment, and the development of a secondary 
market system. [4926] 

Key Words: General; Coastal and Central West Africa; Nigeria; Formal finance; 

636. 	 Ojo, M. 0., and E. Palmer, An Appraisal of the Role of the Public Sector In Agricultural Finance in 
Nigeria," Paper presented at the National Seminar on Agricultural Credit and Finance In Nigeria, 
University of Ibadan, Ibadan, Nigeria, April 27-May 1, 1981, 23 p. 

The public sector in Nigeria has Intervened in four ways to Increase the supply of agricultural credit. 
These interventions &N regulation of Institutional credit agencies, directing spending through annual 
budgets, encouraging foreign imestments and mobilization of savings. A critical examination of the 
main results of public sector agricuitural finance policies during the last decade reveals that some 
progress has been made, but very ofteni achievements of policies have not exactly tallied with 
expectations. The credit policies have not served effectively to fulfill needs of small farmers. The 
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author suggests the use of a package approach In credit schemes, expansion of branch network 
of financial Institutions In rural areas, and modification of Interest rate pclcles. [2490] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

637. 	 Okono, Kamene, 'Rural Womenis Credit Systems: A Nigerian Exarmplo," Studies InFatmily Planning,
November/December 1979, Vol. 10, No. 11/12, republished in Tell Me of a Place Where \bu Can 
MIne Money from the Ground: Women. Money, and DeveloDment. Usette Van der We (ed.), Women 
and Autonomy, University of Leiden, Liden, Netherlands, 1986, pp. 326-331. 

This article looks at rotating savings and credit groups (ROSCAs) used by women In Nigeria.
Woment roles In the family and the economic priorities created by these roles are revealed. 
Women can Invest In their children education, In trade ventures, and In their familyl well-being
through ROSCAs. [4715] 

Key Words: Women; Coastal and Cen-ral West Africa; Nigeria; ROSCAs; Credit; Informal 
finance; 

638. 	 Okonjo, Ngozi, 'Mobilization of Savings In Nlgerlab Rural Areas," Preliminary draft of unpublished 
paper, Massachusetts Institute of Technology March 1979, 22 p. 

This paper discusses the findings regarding savings mobilization efforts by rural people In Nigeria.
The study finds a widespread Interest in savings and In savings Institutions among the majority of 
Nigerials rural population. Suggestions have been made for the cooperation of Indigenous Insti
tutions and the use of Interest rate policies for mobilizing savings. [2018] 

Key Words: General; Coastal and Central West Africa; Nigeria; Savirgs; Savings mobilization; 

639. 	 Okonjo, Ngozi Nkerndilim, 'Indigenous Rural Savings and Credit Systems: A Case Study from 
Bendel State, Nigerla," Unpublished Masters Thesis, Massachusetts Institute of Technology, May
1978, 208 p. 

Author analyzes the various sources and magnitudes of Informal savings and credit associations In 
Ogwashi-Uku In Nigeria. She found that there Isa substantial savings capacity Inrural areas. She 
then goes on to discuss the aitemative wys of comblnin., "he Indigenous system with some formal 
financial mechanisms to Improe savings mobilization In rural areas. [1987] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Rural finance; 
Credit; 

640. 	 Okonjo-Iweala, Ngozl, Devloping Financial Institutions In Nigerial Rural Areas: Some Farm-
Household Perspectives," Savinas and Development, Vol. V1, No. 1, 1982, pp. 169-194. 

This paper asks tha questions: What are the opinions of rural Nigerian dwellers about the formal and 
Informal financial Institutions with which they come Incontact? How can these opinions be usefully
Incorporated Into efforts to develop modem financial Institutions capable of attracting the patronage 
of the majority of people Inthe rural areas? In order to answer these questions, the author presents 
survey data from five Nigerian villages. The data concem rural household heads' (alI farmers) 
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opinions on the advantages and disadvantages of rural financial Istltutlons with which they are 
famliar. Based on these opinions the author formulates guidelines for the development of financial 
Institutions capable of attracting the patronage of large numbers of rural clients. The author 
concludes that current rural financial Institutions In Nigeria possess certain operational characteris
tics which serve to reduce their attractiveness to the rural population. [4828] 

Kay Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

641. 	 OkoDre, Aja, '%gricultural Insurance In Nigeria: Mirage or ReaJlty?" Develooment Policy Review, Vol. 
5, No. 2, 1987, pp. 149-163. 

Attempts to prode empirical evidence regarding the feasibility of an agdcultural Insurance scheme 
In Nigeria and analyzes the problems that need to be tackled In the process. Current govemment 
efforts at aetting up an Insurance scheme are examined, as are the constraints to successful 
Implementation analyzed. [5155] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; Crop Insurance; 

642. 	 Okorie, Aja, 'The Extent of Risk In Commercial Banks' Lending to Agriculture in Nigeria: Some 
Evidence," Savinas and Development, Vol. X, No. 4,1986, pp. 409-18. 

Tests for the presence of significant difference between the lending risk of agricuitural and non
agricultural loans In the portfolio of the United Bank of Africa Limited during the pedod 1980-84. 
Concludes that the commercial bank contention ihat agricultural lending Involves greater dsk is not 
supported by evidence which showed no statistically significant difference between agdculture and 
non-agriculture over the five-year period. [4980] 

Ksy Wotds: Agriculture; Coastal and Central West Africa; Nigeria; Banks; 

643. 	 Okorle, Ala, "Major Determinants of Agricultural Smallholder Loan Repayment In a Developing 
Economy: Empirical Evidence from Ondo State, Nigeria,' Savinas and Develolment, Vol. X, No. 1, 
1986, pp. 89-99. 

Examines loan repayment among smaliholders from Ondo State, Nigeria and finds a high correlation 
between loan repayment and the nature and timing of disbursemr'nt, number of visits by credit 
officers after disbursement and the profitability of the enterprise financed. Recommends loans In 
kind to smallholdem, released one to two months after applications are made. Supervisory visits by 
credit officers are recommended to facilitate proper loan use and enhancement of chances for 
higher profitability and loan repayment. [4976] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 
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644. 	 Okrle, AJa, "Nigerian Government Prescribed Allocations to Agriculture: A Case Study of the 
Performance of the Trading Banks, African Review of Money Finance and Banking, supplementary 
Issue of , vInas and Develooment. No. 1, 1987, pp. 55-67. 

Inadequate supply of production credit is known to be one of the key problems of the agricultural
sector In Nigeria. In order to ameliorate the situation, the successive Federal Governments have 
taken several measures Including requirement by banks to set budgetary allocations for agriculture.
Available evidence from the study shows that the prescribed budgetary allocations have been low. 
These varied from 6.0% In 1975 to 10.0% In 1983 for merchant banks. This has resulted In under
funding of agriculture, with Imminent chain reactions such as stagnation Inagricultural development
with low productivity output levels, food and raw material scarcity possible closure of Industries and 
retranchment of workers, which could precipitate high levels of unemployment and possible socio
political unrest. To avert such crumbling of the agricultural sector in particular and the entire 
economy In general, the author suggests that the prescribed budgetary allocations to agriculture
be Increased to 15% and 10% of the loan funds of commercial and merchant banks respectively as 
from 1986. It Is equally necessary that the commercial and merchant banks allocate and release the 
funds prescribed for agriculture accordingly.Tills can be done by stricter enforcement of penalties
against defaulting banks by the Central Bank of Nigeria. [4984] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Banks; 

645. 	 Okorle, AJa, "The Role of Commercial Banks InFunding Agriculture In Nigeria, (1960-1984)," African 
Review of Money Finance and Banking, supplementary Issue of Savinas and Development, No. 1, 
1988, pp. 17-36. 

This paper examines the role of commercial baniks in financing agricultural production credit in the 
past 25 years since Independence (1960-1984). The commercial banks' lending to agriculture has 
been on the Increase since Independence; however, the greatest proportion of this has been 
channelled to financing of agricultural exports. The setting up of the Agricultural Credit Guarantee 
Scheme has resulted in Increased channelling of funds to agricultural production by the commercial 
banks, although more than 60 percent of this has been concentrated on lIvestock. Major problems
encountered by commercial banks In financing agricultural production credit are the high rate of 
loan delinquency by farmers, high administrative cost resulting from small sizes of loans farmers 
demand, non-competitive Interest rate prescribed for the agricultural sector by monetary authorities,
lack of adequate and relevantly trained manpower to handle agricultural loans in commercial banks,
and other problems arising from government policy instability. Improviiq thp faimers' attitude and 
repayment ability and banking environment, as well as formulating more consistent government
policies on agricultural development, will enhance a the flow of funds from the commercial banks 
to agricLiture. [4982] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; Banks; Credit; 
Loan guarantee; Agribusiness; Uvestock; 

646. 	 Okorle, Ala, "Rural Banking In Nigeria: Empirical Evidence of Indicative Policy Variables from 
Anambra State," Aarcultural Economics, Vol. 7, 1992, pp. 13-23. 

Uses dlscriminant analysis on rural household survey data to Investigate the factors associated with 
the use of banking services. Household Income, years of formal education, gender and awareness 
of the existence of a rural bank in the area are found to be significant In discriminating between 
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647. 

648. 

649. 

users and non-users. The proidmity of the bank to the respondents' residence was not a significant 
determining variable. [52991 

Key Words: Agriculture; Coastal and Central West Africa; Nig3rla; Banks; 

Okorde, Aja, J. D. Rogers, and F Oforl-Boadu, 'gdcutural Credit In the West African Sub-Region: 
The Training Needs and Programme for Action,' The National Consultants of WACE Freetown, 
Sierra Leone, December 1985, 32 p. 

This report outlines the agricultural credit training needs and action piogram for the West African 
sub-region countries of Ghana, Nigeria and Sierra Leone. Itargues for the utilization of pre-existing 
institutions within the sub-region, advocates training for policymakers, managers, and extension 
officers and credit end-users. Further, it proposes a curriculum that Includes policy formulation, 
human relations and communications, resource management and a tour of rural banks In Ghana. 
[4634] 

Key Words: General; Africa; Ghana; Nigeria; Sierra Leone; Formal finance; 

Okode, Ala, "Rural Banking in Nigeria: Determining Appropriate Policy Variables," Winrock 
International Institute for ANlcultural Development/African Rural Social Sciences Series, Research 
Report No. 9, 1990, 16 p. 

This paper examines the central assumption of the Rural Banking Scheme: that Increasing the 
physical proximity of banks to rural people will enhance rural savings mobilization and Increase the 
flow of funds to the rural sector. Rural residents and rural banks were surveyed to determine which 
variables played a factor in determining rural bank use. Discriminant analysis determined that the 
prodmity of the bank to the respondents residence was not a significant determining variable. The 
Nigerian rural bankirg system Is merely an extension of the urban banking system. It was not 
designed to meet the needs uf the rural poor people. The author suggests that a new strategy must 
focus not only on the development of the physical banking environment, but also on the Institutional 
Infrastructures to reduce the socloeconmic distance between the rural ppor and the ban!s. [4146] 

Key Woids: General; Coastal and Central West Africa; Nigeria; Banks; 

Okorle, Francis A., and Leonard F. Miller, "Esusu Clubs and Their Performance In Mobilizing Rural 
Savings and Extending Credit,' Technical Report AETR/76.1, Department of Agricultural Economics, 
University of Ibadan, Nigeria, January 1976, 39 p. 

Reports on a study of 25 ROSCAs in one area of Nigeria. This Included Interviews with 25 
association leaders and 100 members. A#thors describe the structure and organization of the 
assocatlzns and how they treat their savings and credit activities. The authors suggest that formal 
credit-savings activities might be handled by some of these associations. [1449] 

Key Words: General; Coastal and Central West Africa; 11i1geria; Informal finance; ROSCAs; 
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650. 	 OladeJi, S. Idowu, and I. Olurantl Ogunrinola, "Forms and Patterns of Savings Among the Poor in 
the Southwestern Ngerla, Social Science Council of Nigeria, Nigeria, 1992, 30 p. 

Analyzes the forms and patterns of savings among the poor In the Southwestern Nigeria Informal 
sector based on a household survey conducted In 1989. Concludes that there Is significant savings
capacity among the poor, and that the Informal savings and credit associations are effective In this 
regard. [5279] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Informal finance; Savings; 

651. 	 OIIor,Water G., and Emmanuel 0. Okoye, 1n Appraisal of the Agricultural Credit Performance of 
Nigerian Commercial Banks, 1970-1980,0 Agricultural Administration, Vol. 13, 1983, pp. 137-152. 

This study uses a cost-benefit analytical framework to assess the performance of Nigerian
commercial banks In providing credit to agriculture. The results show a negative relationship
between the net Income of commercial banks and the amount of credit lent to the agricultural sector 
during the period. The study suggests ways of reducing the transaction costs of commercial banks 
in order to sustain a higher level of bank credit to agriculture. [4383] 

Key Words: Agriculture; Coastal and Central West Africa; Ngorla; Banks; 

652. 	 Olomola, A. S., "Credit Control Policies for Improved Agricultural Financing In Nigeria: Panacea, 
Placebo, or Structural Bottleneck?,' African Review of Money, Einance and Banking, supplementary
Issue of Savinas and Development No. 1, 1991, pp. 23-38. 

Examines the credit control mechanisms adopted In Nigeria to target loans for agricultural financing.
Argues that the persistent pursuit of such controls (loan portfolio requirements, Interest ceilings,
bank branching regulations) does not genuinely promote small farmer access to credit and gives
rise to bottlenecks Impeding financial service delivery to the sector. [5023] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Supervised 
credit; 

653. 	 Olomola, A. S., 'Dimensions of Institutional and Policy Deficiencies In the Nigerian Agricultural Credit 
System,' Develogment Policy Review, Vol. 7, No. 2, 1989, pp. 171-183. 

This paper attempts to Identify the sources of the deficiencies in the Institutional and policy
framework of the credit programs, and to examine the Influence of related macro policies to 
prescribe remedial measures. The authorb view Is that there is no single delivery channel that will 
cater for the needs of all categories of borrovnrs, taking Into consideration the need for efficient and 
competitive credit markets, the size of the lending portfolio required, and the seasonal aspects of 
credit requirement. A number of policy recommendations include: 1)separation of delivety channels 
by category of bornwrs; 2) separation of delivery channels on a temporal basis; 3) a review of 
concessional Interest rate for agribusiness loans; 4) co-ordInation of loan repayment with produce
marketing. [4281 ] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Government policy 
and programs; 
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654. 	 Oludlmu, 0. L, and Y L Fablyl, "Providing and Utilising Credit for Agricultural Development in 
Nigeria: A Case Study of the Cross River State," Savins and Dealooment. Vol. VIII, No. 2, 1984, 
pp. 175-188. 

Th!s study identifies the vrious sources of credit available to farmers in the Cross River State of 
Nigeria, appraises the credit needs of the farmers and the uses to which credit is put, and assesses 
the role played by formal loan agencies In Cross River State with respect to credit delivery. It 
concludes that: before farmers apply for loans, they need to be well acquainted with the technical 
know-how of projects they undertake and should be further enlightened on the modus operandl of 
credit Institutions; govemrnment should rview, as a matter of urgency, the requirement that farmer 
borrower should procure a certificate of occupancy on land especially when the farmer requires 
"soft loans; since agricultural extension field offices appear to be an effective loan outlet for small 
farmers, govemment should consider the necessity for substantially Increasing allocations to these 
stations for on-lending to farmers; cooperative societies should be strengthened especially with 
regard to patronage, and their loan-avarding car-.city greatly Increased; banks should relax their 
rigid, security-oriented lending policy and decentralize some of their oporatlons so as to be able to 
cope with greatly Increased and rapidly increasing demands for agricultLrral credit. [4824] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

655. 	 Oludlmu, 0. L, and Y L Fablyl, "The Mobillsation of Credit for Agricultural Development InAnambra 
State, Nigeria," SavInas and DeveloDment, Vol. Vii, No. 4, 1983, pp. 379-392. 

The main objectives of this paper are to assess the performance cf farmers obtaining credit and to 
identify some of the constraints on the mobillsation of funds, especially "group loans,' In the area 
of study. The study was conducted in the Anambra State of Nigeria. Data was collected from 
primary and secondary sources. Through the use of structurud questionnaires, primary data was 
collected from farmers In five local govemment areas selected at random from the 23 local 
govemment areas In the state. Results show that loans have not produced the expected favorable 
Impact on farmer's Income or on their products. This study recommends that adequate and timely 
credit be given to farmers to expand their scale of farm operation and to introduce supplementary 
enterprises which can Increase labour utilization and promote a steady flow of Income. A well
managed agricultural credit scheme can relieve the farmer of the "cious cycle of poverty" by
Increasing farm productivity through the adoption of Improved farm technology and by Increasing 
Income, savings and the degree of capital accumulation. [4829] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

656. 	 Oludlmu, Olufeml, 1n Evaluation of the Finarcial Position of Cooperative Ventures in Ogun State, 
Nigeria," Paper presented at the Seminar on Agricultural Credit and Finance In Nigeria, held at the 
University of Ibadan, Nigeria, 27 April - 1 May, 1981, Department of Agricultural Economics, 
University of Ife, Ile-Ife, Nigeria, 1981, 17 p. 

This paper evaluates and appraises the financial position of cooperatives In Ogun State. The 
organizational structure of cooperatives Inthe state Is discussed InSection '. In Section III, analysis 
of the opsratlons of cooperative societies and an assessment of their achievements Is made. Some 
suggestions for Improvement are given Inthe concluding section. Low membership growth rate, lack 
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of adequate capital, poor loan repayment, and Inadequate volume of trade were the weaknesses 
of cooperathe societies as recognized In this study The author suggests increasing membership
and provision of govemment assistance to the cooperatives. [2511] 

Key Woods: Geniel; Coastal and Central West Africa; Nigeria; Finance; 

657. 	 Oludimu, Olufeml, "Cooperative Financing In Southwest Nigeria," Canadian Journal of Agricultural 
.. nomics Vol. 31, No. 1, March 1983, pp. 111-118. 

This paper evaluates the financial performance of cooperatives in southwestem Nigeria. Specific
studies of the financial status and future viability of cooperatives In developing countries can help
In diagnosing some of their weaknesses so that corrective measures can be taken. The main types
of cooperatives Included In this study are engaged In produce marketing, thrift and credit,
production and group farming, transport and saw-milling, fishing, butchering, and consumer 
retailing. The organizational set-up Is a four-tier system with the mother union at the apex and 
primary societies at the base. Primary societies are affiliated to secondary societies, which are in 
turn affiliated to central societies. These three tiers are individually and collectively affiliated to the 
mother cooperative. The study also reveals t! at the cooperatives suffer from a poor degree of loan 
repayment and an Inadequate volume of trade. The paper concludes that cooperatives in the 
survey area are largely underfinanced, a condition based on the !w degree of capital accumulation 
by some of the societies. [5590] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; Agribusiness; 

653. 	 Oludimu, Olufemi, "Unking Saving with Credit: Agricultural Financing in S.W Nigeria,* Savings and 
DlJ.or.en, Vol. VI, No. 1, 1982, pp. 41-52. 

Examines the development of Institutional credit and the potential contribution of rural savings to 
small-scale farming In Southwestern Nigeria. Concludes that agricultural credit Institutions should 
combine loan extension with savings mobilization for rural credit programs to be self-sustaining.
[4904] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Savings & 
credit cooperatives; 

659. 	 Oludirnu, Olufemi, 'The Demand for Institutional Credit in the Rural Sector of Nigeria: Some 
Considerations,' Savinas and Development, Vol. VII, No. 2, 1983, pp. 139-150. 

Studies the factos which Influence demand for Institutional credit in rural Nigeria and, using survey
data on 70 sample farmers from Oyo State, concludes that Iargor-;:f'ale operators have "greater 
credit needs'. [4922] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; 
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660. 	 Oludlmu, Olufeml, The TmInIng of Agricultural Credit Staff In Nigeria: An Insight," Savings an 
.ReIgmenL Vol. VIII, No. 3, 1984, pp. 257-266. 

The paper Investigates the Implications of training opportunities available to agricultural credit staff 
In Southern Nigeria. Primary data for the study were collected from a sample of one hundred 
agricultural credit staff members drawn equally from banks and speclallzed agricultural credit 
corporations. After a review of existing relevant literature, the paper discusses some of the soclo
economic characteristics of the respondents. From the survey 95 percent of the respondents were 
found to have undergone some form of training or another. Income receivable was found to be 
significantly correlated to training opportunities, among other factors. In conclusion, it could be 
perceived that some of the benefits derivable from In-service training for agricultural credit staff 
Include higher Income for staff, Introduction of modem management techniques to credit operations 
and, generally, better staff performance at work. [4823] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Training; 

661. 	 Olufokunbi, Banwo, 'Sources of Credit to Agricultural Food Marketers In Southwestern Nigera," 
Savings and Development, Vol. V,No. 2/3, 1981, pp. 153-168. 

Data from 1,009 food crop marketers In Southwestern Nigeria were collected to Investigate the 
credit aspects of food marketing. Author finds the main sources of credit to consist of 
moneylenders, esusus and own funds, and recommends the formation of cooperative societies to 
facilitate commercial bank lending. [4911] 

Key Words: Output marketing; Coastal and Central West Africa; Nigeria; Finance; 
Agribusiness; 

662. 	 Olufokunbl, Banwo, "Suggested Strategies for Marketing Financial Services in the Rural Sector of 
a Dual Economy with Special Reference to Nigeria," Aricultural Alministration, No. 9, 1982, 
pp. 179-187. 

In hinting at ways that the Nigerian government can carry out its recent Intentions of making banks 
operating In the country 'go rural' and yield didends, this paper posits the idea that the financial 
system 	should be an Information supply and processing system whose functions would be to 
indicate the claims that people and organizations may make on the community resources, to clarify 
their entitlement to purchasing power, to enable them to trade present for future purchasing power 
and certainty for risk, and to enable Individuals, organizations and the community as a whole to 
channel resources into the activities of their choice. It also submits that, given the present level of 
Nigerias economic, social and legal structure, the country's rural banks can effectively perform 
these functions through the adoption of many policies and strategies derived from the observations 
and Inferences obtained from a study of 60 randomly selected banks in Nigeria and of 5000 farmers, 
randomly drawn from 24 dMsions of the Oyo State of Nigeria, with a minimum of 200 farmers per 
dMslon. [4320] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Banks; 
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663. 	 Oluvsanmi, H. A., and J. A. Alao, 'The Role of Credit In the Transformation of Traditional 
Agriculture: The Western Nigerian Experlence," The Nlaerlan Journal of Economic and Social 
.Sijlules, Vol. 7, No. 1, March 1965, p. 31-50. 

Article presents a general discussion of credit and capital needs in traditional agriculture. A brief 
description of agricultural credit institutions In Nigeria and an analysis of data from 22 local loan 
boards in Western Nigeria are also presented. The authors stress the problems of loan repayment
and the large number of loans going to non-farmers. They suggest farm planning as a way of 
overcorning some of these prob!ems. [ARC. 0065] 

Kay Words: Agriculture; Coastal and Central West Africa; Nigeela; Credit; 

664. 	 Oni, S. A., Credit in Rural Development: An Appraisal of the Supervised Credit Scheme for the Farm 
Settlers InWestern Nigeria," inProceedira of the 1972 Annual Conference of the Niaerian Economic 
Sc Ibadan, Nigeria: University of Ibadan, April 1973, pp. 191-205. 

Reviews history of tho supervised credit scheme. Evaluates paper scheme in order to understand 
farm settlement finances and to see the framework for Improvement of such programs. Author states 
that Incorrect govemment policy has caused poor economic performance, high dropout rates and 
underutilizatlon of resources for farmiers Involved In this credit scheme. Pol!cy recommendations to 
correct these faults are put forth. [1965] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; Rural finance; 
Supervised credit; 

665. 	 Orji, Herbert 0., _Rsaional Bankina and Economic DeveloDment in Noera, USA: Fourth Dimension 
Publishers, n.d. 

In the first chapter, the author states that the purpose of the study was to justify the need for, and 
the the economic vitality of a state-chartereu banking system for each of the 19 states including-
those that may be created in the future In Nigeria. In chapter 6, the author concludes that the 
present banking sysikn has failed to play a significant role in Nigerlat savings-investment process.
The need for an Intra-State-Regional-Banking System is great. This system, according to the author,
will be effectively superior and more results oriented than the Rural Banking Program. [4141 - partial 
copy, Chapters I and VI only] 

Kay Words: General; Coastal and Central West Africa; Nigeria; Finance; 

666. 	 Osner, Karl, Alexander Muser, Karl Schack, et a., 7opproaches to Overcoming Poverty through Self
help and Target-group-oriented Financing Instruments,' Working Paper, Federal Ministry for 
Economic Cooperation (BMZ), German Development Institute (DIE), Bonn, Federal Republic of 
Germany, June 1984, 1.4p. 

This policy orientation paper of the Federal Ministry for Economic Cooperation (FRG) states that 
financial Instruments exist that effectively reach the poor. These Instruments can be designed to
become cost efficient and autonomous. The authors argue that further knowledge and analysis of 
these Instruments will ultimately encourage International development organizations to Include them 
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In their development portfolio. The cases discussed in this document comprise self-help 
organizations from Nigeria, Benin, Morocco, and others. [3920] 

Key Wore: Geneal; Coastal and Central West Africa; Nigeria; Benin; Finance; 

667. 	 Osuntogun, Ademoy, Banwo Olufokunbi, and Yakubu L Fablyl, "The Nigerian Agricultural Credit 
Guarantee Scheme,' Department of Agricultural Economics, Faculty of Agriculture, University of Ife, 
Ile-lfe, Nigeria, 1981, 16 p. 

Paper analyzes the performance of the Nigeilan Agricultural Credit Guarantee Scheme. The study 
Is organized In six sections. In sections IIand IIl, the historical background of modem banking In 
Nigeria and the role of the Central Bank are discussed, respectlvely. Sections IV and V present the 
analysis of the Agricultural Credit Guarantee Scheme and its performance, while section VI is 
devted to the problems and prospects of the Agricultural Credit Guarantee Scheme. [2352] 

Key Wonds: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

668. 	 Osuntogun, Adenlyl, 'AStatistical Study of Some Determinants of Membership Participation in the 
Western Nigeria Rural Credit Cooperatives," Journal of Rural Economics and Develogment, Vol. 9, 
No. 1, March 1974/75, pp. 15-22. 

This study focuses on the main determinants of member participation in rural credit cooperatives, 
based on 57 rural cooperative thrift and credit societies In Western Nigeria. Fieldwork was done In 
late 1972. Farmer attendance at cooperative meetings is used to measure membershp participation. 
Participation Is explained through regression analysis. The Independent variables used ware total 
loans made to members, total deposits in the society and level of education of members. Author 
argues for more emphasis on savings mobilizatior to strengthen cooperatives. [ARC. 1218] 

Key Words: General; Coastal and Central West Africa; Nigeri-; Credit; 

669. 	 Osuntogun, Adenlyi, "Unking Credit with Marketing: AQuantitative Assessmant of the Effect of Credit 
on the Marketing Operations of the Western Nigeria Cooperative Produce Marketing Unions," 
Eastern Afdra Journal of Rural Develooment. Vcl. 12, No. 1/2,1979, pp. 107-118. 

Study eyamines the relationship between the volume of produce handled and the loans made by 
the cooperatNA produce marketing unions In the western State of Nigeria. The data from 17 unions 
for 1970-71 maiieting season were analyzed In the study. Simple regression was used as an 
analytical technique. The results of the study show the usefulness of linking credit with marketing. 
The author concludes that the marketing cooperatives can serve as an effective channel to supply 
production loans to small scale farmers. [2486] 

Key Words: Marketing; Coastal and Central West Africa; Nigeria; Credit; 
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670. 	 Osuntogun: Adenlyl, 'Some Aspects of Farm Lard Credit Use 3f a Sample of Co-operative Farmers 
In Oyo, Ogun, and Ondo States of Nigeria," Paper presented at the Workshop on Rural Financial 
Markets and Institutions, Wye College, Wye, United Kingdom, June 12-14, 1979, Cosponsored by
Overseas Development Institute, London, United Kingdom, and the Departmant of Agricultural
Economics and Rural Sociology The Ohio State University, Columbus, Ohio, 1979, 17 p. 

The author attempts to analyze farm level credit use of some cooperative farmers In Oyo, Ondo and 
Ogun States In Nigeria. He finds out that less than 40 percent of the total funds borrowed were 
used for ferming. Land clearing vs found to be a main use of borrowed funds spent on farming.
The bulk of the loans used by farmers were provided by the cooperatives. The author has also 
suggested some wAys of encouraging farmers to Invest more In agriculture and how to make 
cooperative societies work more efficiently. [1976] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Credit; 

671. 	 Osuntogun, Adenlyl, and Olufeml Oludimu, A Study of Farm Loan Repayment Problems in 
Southwestern Nigerla,= Agricultural Administration, Vol. 10, No. 4, 1982, pp. 285-294. 

Investigates the loan repayment problems of the Ondo State and Ogun State Agricultural
Development Corporations using data from 150 sample respondents. Concludes that failure to 
release the In-kind (package Inputs) loans on time Is the most Important cause of delinquency,along
with natural hazards and health problems. Roports a positive association between the magnitude
of borrowers' repayments and the amount of savings. [5069] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeri; Formal finance; Loan 
repayment; 

672. 	 Osuntogun, Adenlyi, and Olufemi Oludimu, "Extending Agricultural Credit Through Public Institutions 
In Nigeria: A Comparative Study of the Ondo State Agricultural Credit Corporation and the Ogun
State Agricultural Development Corporation," Parer presented at the Seminar on Agricultural Credit 
and Finance in Nigeria, the UnKersity of Ibad a, Ibadan, Nigeria, 27 April - 2 May, 1981, 25 p. 

Paper presents a comparative analysis of the operations of the Ondo State Agricultural Credit 
Corporation and the Ogun State Agricultural Development Corporation. Both primary and 
secondary data are utilized to assess the performance of the two Institutions. After the review of 
literature, credit and administration by the inatitutions is discussed. Major constraints of credit 
Institutions are also Identified Inthis study. The results of the analysis reveal that although the Ondo 
State Agricultural Credit Corporation has shown relatively better performance than the Ogun State 
Agricultural Development Corporation, the overall performance of both institutions has not been 
encouraged. [2505] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; Credit; Agricultural 
credit; 
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673. 	 Osuntogun, Adenly, and Reml Adeyemo, "Mobilizatlon of Rural Savings and Credit Extension by 
Pre-Cooperative Organizations In South Western Nigeria,* Savinas and Develogment, Vol. V,No. 4, 
1981, pp. 247-262. 

Reports on findings from research conducted In 1979-1980 among 59 groups In Southwestem 
Nigeria. The groups can be classified Into "closed"(with e0glbillty requirements such as occupation), 
or "opena(unrestdcted membership). They are organized primarily for financial aid through loans to 
memltars, contributions to rotary collection and village project development, and/or savings toward 
the purchase of luxury items. Authors conclude that their operations are characterized by 
accessibiity,flexibility and community solidarity. [4913] 

Key Words: Agriculture; Coastal and Central West Attica; Nigeria; Informal finance; Savings 
& credit cooperatives; 

674. 	 Osuntogun, Adenlyl, and Rex Ugorji, (eds.), Financing Agricultural Development In Nlueria, 
Agricuftural and Rural Management Training Institute, Ilodn, Nigeria: Atoto Press Ud., 1986, 299 p. 

Papers presented to an ARMTI seminar focusing on lack of adequate financing as major constraint 
to agricultural and rural development In Nigeria. Reviews federal and state government role in 
financing of agricultural development, the role of Indigenous banks, and of international funding
agencies, and focuses on the problems of implementation with special reference to the Ministries 
of Agrculture, Agdcultural Development Projects, and research Institutes. The papers compiled In 
this volume fall under five major categories as follaws: part one presents a perspective of the 
challenges facing agricultural and rural development; part two describes and analyzes what the 
federal and state governments try to do by way of financing to raise the living standards of rural 
people and to joost local food production; part three describes and analyzes the roles of private 
sector funding Institutions, especially banks; part four Includes papers describing the roles of 
International funding agencies; part five focuses on the projects provding sarvices to farmers and 
to local communities after the funds have trickled down from various funding agencies; the last part 
conthins a summary of observations and recommendations. [3555] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; Banks; 
International donors; 

675. 	 Osuntogun, C.A., "Credit as an Input In Agricultural Production: A Study of the Nature and Use of 
Credit by a Sample of Cocoa Producers in Some Villages of Western Nigeria," In Proceedinas of the 
Fifth International Cocoa Research Conference. September 1975, Nigeria: Cocoas Research Institute 
of Nigeria, 1977, pp. 607-613. 

Reports on credit use among 120 cocoa farmers In two Western Nigerian villages In 1973-74. 
Cooperatives were found to be the most Important source of credit for these farms. Most of the 
loans were received in cash. Purchase of various farm iiputs including labor and paying school fees 
were the main uses of credit. Author concludes that cooperatives can be an effective way of 
providing credit to small farmers. [1731] 

Key Words: Agricultur; Coastal and Central West Africa; Nigeria; Credit; Cooperatives; 
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676. 	 Ottenberg, Simon, 'The Development of Credit Associations in the Changing Economy of the Afikpo 
Igbo,Afria.Vol. 38, No. 3, July 1968, p. 237-252. 

The author, a social anthropologist, describes the structure and evolution of various credit groups
In Eastern Nigeria. The main questions asked are why these groupings arose, -nd wl they have
taken their particular organizational forms. The author concludes that informal credit associations 
are formed because individuals have a growing need for money to take advantage of economic 
opportunities. [0977] 

Key Wons: General; Coastal and Cential West Africa; Nigeria; Credit; 

677. 	 Owualah, S.I., "Competition for Bank Deposits InNigeria," Savings and Development, Vol. VIII, No. 
2, 1984, pp. 105-114. 

In this paper, an attempt has been made to review the competition between banks for the available 
bankable deposits In the Nigeriarp, economy during the past decade. From the available statistics,
it is clear that over the years t.s volume of bank deposits has steadily grown. In each category of 
banking institutions, an up'.rd grawth in deposits is evident and the impression thus created Is that
of an active and desirable competition for deposits by banks. This is far from the reality as a 
number of imperfections impinging on the forces of competition were still evident in the decade 
under review. 

The conclusion that emerges from their apparent aloofness to the needs of small depositors Isthat
the era of Intense competition for the patronage of the small saver disappeared with the advent of 
the Increased monetization of the pe.ro-nalra in the economy in the middle of the 1970s. It is
therefore not saying the obvious that the Increasing sophistication In the banking habits of most 
Nigerians rather than the concerted efforts of the banks to mobilize savings has accounted for the 
enlarged volume of bank depositG inthe economy. [4825] 

Key Words: General; Coastal and Central West Africa; Nigeria; Banks; Savings; 

678. 	 Owualah, Sunday I., 'Scale Economies and Efficiency of Bank Operations: Further Evidence from 
Nigeria,'.vinos and Develogment, Vol. X, No. 4, 1986, pp. 419-431. 

Author Investigates the Impact of scale on the efficiency of commercial bank operations in Nigeria
using total assets as the ,neasure of output in a multiple regression equation. The data on the
fourteen banks covered Inthis paper were collected from 1975 to 1979. Economies of scale exist 
in the operations of the banks examined. There Is no point In the range of banks In the sample In
which further increases in size leads to higher costs. Large banks were found to be technically 
more efficient than small banks. [4820] 

Key Words: General; Coastal and Central West Africa; Nigeria; Banks; 

679. 	 Ovaide, 0. F.J., 'External Financing for Agricultural Development In Nigeria," Paper presented at 
Seminar on Agricultural Credit and Finance In Nigeria, 27-30 April, 1981, University of ibadan, 1981, 
13 p. 

External financing for Nigeria has been limited principally to the World Bank. It Is considered 
necessary however, that should expand its sources finance forNigeria rapidly 	 of external 
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agricultural developmer especially to cover the development of large plantations and estates as 
vMl as for Increasing the infrastructural components of the Integrated rural development projects. 
[2503] 

Key Vors: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 

680. 	 Oyatoye, E. T 0., 1kn Economic Appraisal of Small Farmers Credit S-hemes: A Cost Study of 
Western Nigeria," Savings and Develogment. Vol. VII, No. 3, 1P83, pp. 279-292. 

Evaluates government credit schemes in Nigeria, argues that substantial economic preed does not 
arise for new credit Institutions In traditional agriculture ana that government porticipation In 
supervised credit Is justified by the need for technological change in the sector. [4925] 

Key Words: Ag.iculture; Coastal and Central West Africa; Nigeria; Formal finance; 

681. 	 Oyatoya, E. T. 0., *The Nigerian Banking System and Credit Needs for Rural Development,' !n Rural 
Bankina in Nigeria, Adenlyl Osuntogun and Wole Adewunmi (eds.), Harow, Esses, United Kingdom: 
Longrnan, Inc., 1983, pp. 25-31. 

Paper examines the suitability of commercial banks as farm credit suppliers through a review of the 
banking principles under which they operate and a survey of selected commercial bank branches. 
It concludes that commercial banks are not In the best position to finance rural development and 
suggests the establishment of specialized rural development banks and the adoption of changes 
In commercial banking operational policies as alternatives. [3197] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Banks; 

682. 	 Oyejlide, T.A., "Structural Adjustment and Its Implications for Financing Small Enterprises in Nigeria,' 
Small Enterprise Development, Vol. 2, No. 4, December 1991, pp. 31-39. 

Examines the extent to which recent Nigerian structural adjustment programs have affected small 
and micro-enterprise access to Institutional credit. Concludes that commercial and mercharnt bank 
credit to small ,.nd microenterprises (SMEs) has risen sharply during 1980-90, both In terms of 
volume and proportion to all credit available, and thus raises doubt about the deslrabi:ty of 
subsidized and largeted credit for SMEs. [5054] 

Key Words: Micro and Small enterprise; Coastal and Central West Africa; Nigeria; Formal 
finance; 

683. 	 Phillip, Dayo 0. A., 'An Empirical Preview of the Proposed Agricultural Insurance Scheme in 
Nigeria," African Review of Money. Finance and Banking, supplementary Issue of Savings and 
DeveloDmn.Jt, No. 1, 1988, pp. 5-15. 

Reports the findings from a sample survey of 70 poultry farmers among whom the proposed 
agricultural Insurance scheme was of concern. Author concludes that respondents were mostly risk 
neutral and risk lo/ing In their attitudes, and recommends government support through evaluation 
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of the Insurance companies based on criteria for determining their capabilities to compensate 
farmers' losses. [4983] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Formal finance; Insurance; 

684. 	 Resman Associates Umited, I, Draft Report on a Study of Apex Cooperative Financial Institutions 
In Four States of Nigeria," Report submitted to FAO, Resman Associates Ltd., Lagos, Nigeria, July 
1991, 98 p. 

The objective of the study Is to review and assess the financial viability of state apex cooperative
institutions engaged In proiding rural finance Infour selected states. This task Icludes evaluating
the financial perfcmance of the Institutions as well as thsir organization and management. The 
analysis reveals that there Is a declining Inflow of resources to the Institutions, relatiely weak 
organization and management and poor loan recovery performance In all institutions. The authors 
recommend assistance to these institutions by addressing their organization and management
weaknesses. [4535] 

Key Words: General; Coastal and Central West Africa; Nigeria; Cooperatives; 

685. 	 Samuels, J. M., and N. Yacout, "Stock Exchanges in Developing Countries," Savinas and 
Devgoment, Vol. V,No. 4,1981, pp. 217-232. 

A thors utilize the Nigerian experience to argue that stock exchanges have been established In 
developing countries despite the absence of conditions necessary for a reasonably pricing efficient 
exchange. [4912] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; 

686. 	 Selbel, Hans Dieter, Ansatzm6olichkelten for die Mobilisleruna yon Sarkagltal ,ur
Entwicklunasfinanzleruna: Genossenschaften und apitochthone Spar-und Kredftwrene In Nigeria,
Forschungsbedchte des Bundesministerlums for Wlrtschaftliche Zusammenarbeit (BMZ) Vol. 63, 
MOnchen: Weftforum Vedag, 1984, 223 p. 

This research report is based on an empirical study carded out In 1984 In Nigeria. It analyzes the 
savings mobilization capacity of credit unions and Indigenous financial societies. The author stresses 
that credit unions that evolved from Indigenous financial groups show a higher degree of financial 
viabilityand better performance Indicators. The report recommends symbiotic cooperations between 
credit unions and financial groups. [GER] 

Key Words: General; Coastal and Central West Africa; Nigoria; Finance; Savings mobilization; 
Cooperatives; ROSCAs; Clubs; 
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687. 	 Selbel, Hans Dieter, and Michael T. Marx, A Guide on the Promotion of Unkages Between Formal 
and Informal Rural Financial Institutions based on Field Surveys Carried Out In African Countries -
In Close Cooperation with the National Institutions,' Agricultural Services Division, FAO, Rome, Italy, 
1986, 106 p. 

The objective of this paper Is to shv how Informal and formal financial Institutions can be linked 
to Improve the functioning of rural financial markets and to Initiate self-sustained development 
processes. Authors identify the following as Instrumental to the linkage procedure: (1) survey and 
mobilization campaigns carried out jointly by a team of social scientists and local bank personnel; 
(2) appropriate participation strategies followed Incommunication with local authorities and with the 
Informal financial Institutions; and (3) agreement between the Informal and formal financial 
Institutions on a loan savings scheme designed to create related Incentives to save and reimburse. 
Guidelines are also Included for "upgrading" Informal financial institutions and for "downgrading" 
formal financial Institutions where linkages are not Immediately feasible so as to require changes In 
the concepts and behaviors of the two parties Involved. Examples of suggested "upgrading" 
activities for ROSCAs are increasing the amounts of regular savings contributions and learning about 
the different systems of calculating Interest. While for formal financial Institutions, measurci to 
bridge the communication gap, and overcome spatial and psychological distance from the i'ural 
clientele are examples of "downgrading" activities. [5270 

Key Words: General; Africa; COte d'lvoire; The Congo; Togo; Nigeria; Self-help groups; 
Finance; Informal finance; Formal finance; ROSCAs; 

688. 	 Selbel, Hans Dieter, and Michael Marx, "Mobilization of Personal Savings Through Co-operative 
Societies or Indigenous Savings and Credit Associations: Case Studies from Nigeria," In 'Savings 
for Development: Report of the Third International Symposium on the Mobilization of Personal 
Savings In Developing Countries, Yaoundd, Cameroon, December 10-14, 1984," Department of 
International Economic and Social Affairs, United Nations, New York, 1986, pp. 107-112. 

This paper reports the findings of a preliminary study on personal savings mobilization In Nigeria 
conducted In early 1984 among sample cooperative societies and Indigenous savings and credit 
associations. Itfound the Indigenous savings and credit associations to be more effective mobilizers 
of savings as compared to cooperative societies, and among cooperative societies, those based 
on Indigenous clubs were found to perform better. [1571] 

Key Words: General; Coastal and Central West Africa; Nigeria; Savings; Self-help groups; 
Savings & credit cooperatives; 

689. 	 Seibel, Hans Dieter, and Michael T. Marx, Dual Financial Markets in Africa: Case Studies of Linkages 
between Informal and Formal Institutions, Cologne Development Studies, Fort Lauderdale, Florida: 
Verlag Bretenbach Publishers, 1987, 144 p. 

The objective of this book Is to illustrate and document the various modes of linkages between 
formal and Informal Institutions based on experiences In Ivory Coast (development bank, with 
diverse ethnic groups); Peopleb Republic of Congo (savings and credit cooperative, with ROSCAs); 
Togo (savings bank, with ROSCAs); and Nigeria (ROSCAs transformed into cooperatives, and 
ROSCAs linked with a commercial bank). The authors hypothesize that the rigid separation between 
formal and Informal institutions has limited the contribution of the financial system to development 
In the rural areas. It highlights the Importance of emphasizing self-help among the Indigenous 
informal financial Institutions and customer-orientation among the formal financial Institutions as a 
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simultaneous development process, and suggests guidelines for Initiating area surveys and 
negotiating linkage arrangaments. [1137] 

Key Words: General; Africa; Togo; People's Republic of the Congo; Nigeria; COte d'lvolre;
Rural finance; Self-help groups; Finance; Savings & credit cooperatives; Cooperatives; 
ROSCAs; 

690. 	 Swedish Savings Banks Association (SSBA), "Savings for D'elopment: Review of the International 
Progmmmes on the Mobilization of Personal Savings InDeveloping Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development,* Paper presented at the 
AFRACA/ECACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the United Nations-supported International program activities Inthe 1970h and 
early 1980h aimed at helping developing countries mobilize domestic resources through personal
savings. It cites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi a-- Uganda, for 
assistance In the strengthening of financial Institutions; the expansion/strengthening of inst;:utional
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be improved. [2962] 

Key Words: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana; 
Swaziland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

691. 	 Swindell, Ken, %grarlan Change and Ped-Urban Fringes InTropical Africa," In Rural Transformation 
In Tropical Africa, D. Rommer (ed.), Athens, Ohio: Ohio University Press, 1988, pp. 98-115. 

This chapter describes urban fringes as geographically and historically specific loci of Intersecting
rural and urban interests which are manifest In various forms of agricultural production and 
exchange. The author outlines the historical development of pon-urban farms, urban food markets,
and non-farm employment In close-settled towns in Nigeria. However, more Information !, needed 
concerning the relationship of these producers to buyers and sellers according to palticular crops
marketed. [1231] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Employment; Migration; 
Marketing; 

692. 	 Tedba, 0., 'Rural Credit and Rural Development in Nigeria,' In Proceedings of the 1972 Annual 
Conference of the Niaerian Economic Society, Ibadan, Nigeria: University of Ibadan, April 1973, 
pp. 145-180. 

This paper Is discussed in five parts. Part one deals with the role of the rural sector in development
of the Nigerian economy. The concept of rural credit and rural development is discussed in Part II. 
Rural credit sources, credit problems and remedies to rural credit problems are dealt with in part
three and four. Part five presents the summary and conclusions of the discussion. [2177] 

Key Words: General; Coastal and Central West Africa; Nigeria; Credit; Rural finance; 
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693. 	 Ubogu, Roland E., "Demand for Mortgage Finance InNigeria: A Cross-Sectlonal Analysis,. Savings 
anDeLogm. , Vol. XiI, No. 3, 1988, pp. 271-286. 

Examines the demand for mortgage finance by owner-occupiers (social loans), multiple housing 
units (economic loans) and real estate developers (commercial loans). Based on cross-sectional 
data fitted to a multiple linear regression model, author concludes that : (1) significant variables 
explaining demand for mortgage finance Include mortgage rate, loan-Income ratio, annual 
disposable Income and downpayment ratio; and (2) the Nigerian housing finance market is 
characterized by excess demand for mortgage credit so that the Federal Mortgage Bank practices 
credit rationing. 14966] 

Key Words: Generai; Coastal and Central West Africa; Nigeria; Formal finance; 

694. 	 Udry Christopher. I, Competitive Analysis of Rural Credit: State-Contingent Loans In Northern 
Nigeria,* Center Discussion Paper No. 630, Economic Growth Center, Yale University, New Haven, 
Connecticut, April 1991, 48 p. 

A general equilibrium model of contingent contracts In a dynamic setting was constructed based 
on data from Zarla, Nigeria. The loan transactions Include significant state-contingent payments. 
Results show that credit transactions utilize the free flow of information present Inrural communities. 
Furthermore, credit transactions Influence pooling risk between households. However, additional 
data show that a risk pooling equilibrium Is not achieved In these transactions. [4564] 

Key Words: General; Coastal and Central West Africa; Nigeria; Credit; 

695. 	 Udry Christopher, "Credit Markets in Northern Nigeria: Credit as Insurance In a Rural Economy," 
The World Bank Economic Review, Vol. 4, No. 3, September 1990, pp. 251-271. 

This article addresses the Issue of incomplete markets and Imperfect Information In the context of 
credit markets in rural northern Nigeria. In much recent theoretical literature, the problems of moral 
hazard and adverse selection are assumed to be decisive for the organization of agrarian 
Institutions. In contrast, it Is found that In the four villages surveyed, credit transactions take 
advantage cf the free-flow of information within rural communities. Information asymmetries between 
borrower and lender are unimportant, and their Institutional consequences- the use of collateral and 
interlinked contracts- are absent. Credit transactions play a direct role in pooling risk between 
households through the use of contracts In which the repayment owed by the borrower depends 
on the realization of random production shocks by both the borrower and the lender. [5116] 

Key Wons: General; Coastal and Central West Africa; Nigeria; Credit; Insurance; 

696. 	 Udry Christopher, "On Collecting Data on Credit In Africa,' Unpublished paper, Department of 
Economics, Northwestern University Evanston, Illinois, August 1992, 19 p. 

Discussed the problems and Issues in collecting credit data in Africa, arguing that researchers 
should be closely Involved In the data collection process. [55021 

Key Wons: Agriculture; Coastal and Central West Africa; Nigeria; Finance 
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697. 	 Udry, Christopher, "Rural Credit In Northern Nigeria: Testing the Role of Credit as Insurance," 
Department of Economics, Yale UnIversity September 1989, 70 p. 

This paper addresses the Issues of incomplete markets and Imperfect Information In the context of
credit markets in rural northern Nigeria. It is often argued that problems of moral hazard and 
adverse selection are assumed to be decisive factors for the organization of agrarian Institutions. 
In contrast Information asymmetries are unimportant and their institutional consequences are absent. 
Credit transactions play a direct role in pooling risk between households through the use of 
contracts. The author uses a competitive model to explore general equilibrium consequences of
contingent contracts, and with a bilateral model Investigates the relationship between a borrower 
and a lender. [1059] 

Key Words: General; Coastal and Central West Africa; Nigeria; Credit; 

698. 	 Umebali, Emmanuel E., *AnEconomic Analysis of the Rural Banking Programme in Nigeria," African
Review of Money Finance and Banking, supplementary Issue of Savinas and Development, No. 1, 
1989, pp. 91-187. 

This study alms at carrying out economic analysis of rural banking program InNigeria. The specific
objectives are 1) to assess the level of credit disbursement to the rural dwellers against the 
statutorily set target, 2) to assess the level of deposit liabilities collected from the rural dwellers as 
a proportion of total deposit liabilities of commercial banks, 3) to appraise the effectiveness of the
scheme In the rural areas. The rural banking programme benefits are summarized In that it helps
in development of banking habit, stimulate agricultural production, promote commercial and 
Industrial activities and, consequently, check rural-urban migration. To achieve optimum results of
the program, recommends an Increase In the statutory requirement for the proportion of rural 
deposits that banks disburse as loans to rural customers, the establishment of a rural bank 
department in the Central Bank and the training of commercial bank personnel for posting in rural 
areas. [4993] 

Key Words: General; Coastal and Central West Africa; Nigeria; Finance; Banks; Credit; 

699. 	 Watts, Michael, Peter D. Little, Christopher Mock, Martin Billings, and Steven Jaffee, "Contract 
Farming in Africa: Executive Summary," Paper prepared for the Africa Bureau, USAID, IDA,
Binghamton, New York, and Clark University, Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes InGambia, Senegal, Ghana, Ivory Coast, Kenya, Nigeria
and Malawi to address USAIDt concerns with Income generation, the role of private sector 
organizations, technology transfer to African small farmers, and sustainable development. The study
found that the Incidence of contract farming In Africa has expanded significantly over the past
decade and, regardless of political and economic ideology, virtually all African states have some
form of contract farming. It is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [5343] 

Key Words: Agriculture; Africa; The Gambia; Ghana; COte d'voire; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 
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700. 	 Wright, J. A., "Problems of Nigerian Agricultural Finance," Paper presented at Seminar on 
Agricultural Credit and Finance In Nigeria, 27-30 Apri, 1981, University of Ibadan, 1981, 6 p. 

The paper discusses the problems In agricultural finance. The Identified problems are 1) the 
outdated methods adopted by the bulk of the farming community, 2) the present Nigerian land law, 
whereby most agricultural land Is not a bankable security,3) the limited number of Nigerian bankers 
who understand the needs of the farmers and are able to prcvide the sound guidance, and 4) the 
relatively low social standing uf the farmer compared with a white collar Job. Recommendations 
suggest a more agriculturally oriented banking system and more advanced marketing and cost 
efficient agricultural Industry as answers to agricultural finance problems. [2485] 

Key Words: Agriculture; Coastal and Central West Africa; Nigeria; Finance; 
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701. 	 Chevllard, Nicole, "Les Grandes Banques Africalnes," Inust, No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There is also a country-by-country 
survey of the major banks In Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published
statistics of the banks results obtained in 1983. AJI UMOA banks have seen their net benefit drop 
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase in total credit to the economy In 1982-83, all other bank services have scowed down. 
When ranking the banks, Nigeria comes in a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvoire; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mali; Central African Republic; Banks; 

702. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a law R . Other Independent variables were 
investigated Including fertilizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy,share of public consumption 
in GDP and the degree of government intervention in farm input supply Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of government
Involvement Inthe farm Input supply Industry was negatkvely related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement Infarm Input supply, population growth,
and govemments ablity to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvmnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botsvana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest 	rates; Policy reform; Prices; 
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703. 	 Deutsche Gesellschaft fOr Technische Zusammenrbelt (GTZ), "Etude sur les Organisations Rumles 
Autochtones d~uto-Alde en Rdpublique Populalre du Congo," Coopration Technique de a 
R6publique F6d6rale dlemagne avec la Rdpublique Populaire du Congo dans le Domalne du 
Financement Rural, April 1987, Eschbom, West Germrany, 137 p. 

The objective of the study was to collect enough information on the GPCs (pre-cooperatl groups),
COOPEC (credit unions) and other Informal financial Institutions and to develop a model of 
collaboration between these Institutions and the CNCA (Congolese Bank of Agricultural 
Development) to .,ork tovard an Improvement of the rural financial system. The role of the team 
was to specifically find methods of 1)mobilizing rural savings, 2) creating an efficient credit system,
3) Insuring the reimbursment of loans, and 4) guaranteeing a productive use of loans. The targeted 
group was small holders. The long term success of the project, In the words of the team, will 
depend on govemment acceptance of the Informal sector and Investigating the possibilities of 
linking formal and Informal Institutions together [3600] 

Key Woids: Agriculture; Coastal and Central West Africa; Republic of the Congo; Informal 
finance; Cooperatives; Self-help groups; 

704. 	 Laura, Mario, 'Rapport de Fin de Mission du Consultant FAO en Cr6dit Agricole en Republique 
Populalre du Congo,' FAO, Rome, Italy, August 1983, 30 p. + annexes. 

The report Is a summary of findings of a FAO mission InCongo (Central Africa). It states that rural 
credit in Congo Is still In its early stages and funds recently have been allocated for the creation of 
a pilot rural credit program, and the creation of CNCA (the National Bank for Agricultural Credit).
CNCA will have the most Important role in distributing credit to farmers and should pay particular 
attention to women. [4392] 

Key Words: Agriculture; Coastal and Central West Africa; Republic of the Congo; Credit; 
Development banks; International donors; Gender; 

705. 	 Selbel, Hans Dieter, "Laendliche Selbsthiffeorganistionen Inder Volksrepublik Kongo" [Transl. Rural 
Self-Help Organizations in the Republic of Congo], Deutsche Geselischaft fur Technlsche 
Zusammenarbeit (GTZ), Eschbom, Federal Republic of Germany, 1986, 23 p. 

Describes rural self-help organizations Inthe Republic of Congo, with special reference to the scope 
for linking Informal and formal self-help organizations with the Agricultural Development Bank of 
Congo (CNCA). Reports on the survey carried out on the present role of indigenous self-help
organizations in rural areas, and discusses the strategy for linking these self-help organizations with 
banking Institutions and provides a detailed action programme. [GERI 

Key Woids: General; Coastal and Central West Africa; Republic of the Congo; Cooperatives; 
Self-help groups; 

706. 	 Selbel, Hans Dieter, and Mlchaei T. Marx, Dual Financial Markets in Africa: Case Studies ofLin!Maes 
between Informal and Formal Institutions, Cologne Development Studies, Fort Lauderdale, Florida: 
Verlag Breitenbach Publishers, 1987, 144 p. 

The objective of this book is to illustrate and document the various modes of linkages between 
formal and Informal Institutions based on experiences in Ivory Coast (development bank, with 
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diverse ethnic groups); Peoples Republic of Congo (savings and credit cooperative, with ROSCAs);
Togo (savings bank, with ROSCAs); and Nigeria (ROSCAs transformed Into cooperatives, and
ROSCAs linked with a commercial bank). The authors hypothesize that the rigid separation between
formal and Informal institutions has limited the contribution of the financial system to development
In the rural areas. it highlights the Importanco of emphasizing self-help among the Indigenous
Informal financial institutions and customer-orientation among the formal financial institutions as asimultaneous development process, and suggests guidelines for Initiating area surveys and 
negotiating linkage arrangements. [1137] 

Key Words: General; Africa; Togo; People's Republic of the Congo; Nigeria; COte d'lvoire;
Rural flnnce; Self-help groups; Finance; Savings & credit cooperatives; Cooperatives;
ROSCAs; 

707. 	 Selbel, Hans Dieter, and Michael T. Marx, 7. Guide on the Promotion of Unkages Between Formal
and Informal Rural Financial Institutions bas3d on Field Surveys Carried Out In African Countries -
InClose Cooperation with the National Institutions,* Agricultural Services Division, FAO, Rome, Italy,
1986, 106 p. 

The objective of this paper is to show how Informal and formal financial institutions can be linked 
to Improve the functioning of rural financial markets and to Initiate self-sustained development 
processes. Authorn identify the following as Instrumental to the linkage procedure: (1) survey and
mobilization campaigns carried out Jointly by a team of social scientists and local bank personnel;
(2) appropriate participation strategies followed In communication with local authorities and with the 
Informal financial Institutions; and (3) agreement between the Informal and formal financial
Inr-titutions on a loan savings scheme designed to create related Incentives to save and reimburse.
Guidelines are also Included for "upgrading" Irnurmal financial Institutions and for "downgrading"
formal financial Institutions where linkages are not Immediately feasible so as to require changes inthe concepts and behaviors of the two parties Involved. Examples of suggested "upgrading"
activities for ROSCAs are increasing the amounts of regular savings contributions and learning aboutthe different systems of calculating Interest. While for formal financial institutions, measures to 
bridge the communication gap, and overcome spatial and psychological distance from the rural 
clientele am examples of *downgrading' activities. [5270] 

Key Words: General; Africa; Cate d'lvoire; The Congo; Togo; Nigeria; Self-help groups;
Finance; Informal finance; Formal finance; ROSCAs; 
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708. 	 Ashe, Jeffrey, 'AReview of the Freedom from Hunger Foundation Applied Nutrition Credit Program
in Sierra Leone,* Report submitted to USAID/F\A/PVC, Freedom from Hunger Foundation,
Sponsored by USAID, ARIES/Robert R.Nathan Associates, Aington, Virginia, October 19, 1987, 
74 p. 

The credit component of the program ws part of the rice and groundnut production project aimed 
at increasing the annual Incoma of farmers through the provision of Improved rice seed and
groundnuts fertilizer, transportation and technical assistance. All loans were in kind and all recipients
of groundnut loans were won'n. Despite the accomplishments realized to date, the author believes 
that the credit component of the Sierra Leone Program must elve substantially. It must specifically
be targeted effectively, cover its costs through Interest charge and other fees, expaind its outreach 
and become institutionalized In Sierra Leone. [3723] 

Key Words: Agriculture; Coastal and Central West Africa; Sierra Leone; Credit; International 
donors; 

709. 	 Baird, Alec, 'Extension ared Credit In an Integrated Rural Development Project In Sierra Leone,' 
Institute of Development Studies Bulletin, Vol. 10, No. 1, 1978, pp. 27-32. 

The paper summarizes the finding of recearch undertaken in 1974 or, the organization and 
management of the Integrated Agricultural Development Project in Eastern and Southern provinces
of Sierra Leone. The author suggests that greater consideration should have been given Initially to 
the relative emphasis between credit and extension. He further suggests that Instead of choosing 
a single point of emphasis, a suitable design should choose from a number of possible alternatives. 
The organizational designs should be those that are sit.abie to specific situations rather than rely 
on the traditional concepts. [0404] 

Key Words: General; Coatal and Central West Africa; Sierra Leone; Credit; 

710. 	 Bank of Sierra Leone, Report on the National Workshop on Agricultura' Credit and Banking In Sierra 
.gng.,Freetown, Sierra Leone, 8 October - 4 November, 1978, Bank ot Sierra Leone, Freetown, 
Sierra Leone, 1978, 252 p. 

This report contains a number of papers presented at the workshop.The major objectives of the 
workshop were: (1) to provide an opportunity for the exchange of views among the participating
Institutions, government departments and other agencies on planning and implementation of 
agricultural credit-schemes; (2)to dentify constraints in operations of agricultural credit institutions;
(3) to discuss the needs for training and education of the credit Institutions; to identify the technical 
assistance needs from UNDP and AFRACA In the field of agricuitural credit; and (4) to explore the 
possibility of establishing a National Agricultural Credit Institution. The papers presented mainly deal 
with supplying credit services to the agricultural sector and the role of different financial Institutions 
In achieving this objective. [2453] 

Key Words: Agriculture; Coastal and Central West Africa; Sierra Leone; Credit; 
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711. 	 Cleaver, Kevin M., 'The Impact of Price and Exchange Rate Paicles on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawl, Zaire, Uganda, Burundi, Upper Voita, Rwanda, Somalia, Tanzania, Gulnea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
In GDP and the degree of government intervention in farm Input supply Reductions In farm level 
price discrimination (nominal protection), share of government consumption InGDP, and population 
growth rates were positively related to agricultural growth rates, while the decree of government 
Involvement in the farm Input supply industry ws negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative impact on agricultural 
production. Other factors such as govemment Involvement infarm Input supply, population growth, 
and govemmenth ebility to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

712. 	 Food and Agriculture Organization of the United Nations (FAO), 'Analysis of Credit Schemes 
Benefiting Rural Women in Selected African Countries," FAC,Rome, Italy, February 1988, 52 p. 

This study reviews credit projects in five countries (Kenya, Malawi, Skrn Leone, Zambia and 
Zimbabwe from November 1986 to January 1987) to identify factors that contributed to their success 
and failure. There were 21 credit projects reviewed. Several factors identified in contributing to the 
success of credit projects are: the institutions set up or selected to administer credit should be 
financially sound; administration of credit schemes should minimize the risk associated with default, 
and transaction costs; and, it is essential to train beneficiaries Inthe obligations of credit. Choosing 
a financially sound Institution to administer credit is a crucial factor; encouraging links among 
support services should also be encouraged. Proper administration, from loan appraisal to loan 
collection and follow-up, Is likewise found to be important. [4397] 

Kay Words: General; Africa; Kenya; Malawi; Zimbabwe; Sierra Leone; Zambia; Credit; Women; 
Gender; 
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713. 	 Harrison, Alan, 'Some Aspects of Rural Banking in Ghana and in Sierra Leone: Being a Report to
the Credit and Marketing DMsion of FAO at the End of a Short (30 working-day) Period of Study,"
Department of Agricultural Economics and I fanagement, Reading University Reading, United 
Kingdom, 1991, 21 p. 

This study about the rural banking system In Ghana an. in Sierra Leone, though anecdotal and
statistlally deficient, concludes the following: that Inflation requires a chan3e In rural banking
accounting and operaticn, and that there Is a need to mobilize deposits. In addition, further
development of formal financial Intermediation is constrained by the absence of viable borrowers 
In the farming community. [4168] 

Key Words: Agriculture; Coastal and Central West Africa; Ghana; Siena Leone; Rural finance; 

714. 	 Johnny, Michael, informa Credit for Intearated Rural Development In Sierra Leone, Studlen zur
Integrierten laendlichen Entwicldung nr. 6, Hamburg, Federal Republic of Germany: Verlag
Weltarchl, 1985, 212 p. 

Reviews the credit markets in Sierra Leone and also discusses the limitations and strengths of
Informal lending. Results of a survey showed farmers willingly pay high Interest rates to informal 
lenders because of the promptness of disbursements, non-targeting credit features, and the
simplicity of operat!ons. Study concludes that Informal systems are better channels for farm loans
than are current formal institutions. Author recommends the use of Informal systems to channel 
loans to borrowers of small amounts. [3516] 

Key Words: General; Coastal and Cc'riial West Africa; Sierra Leone; Informal finance; 

715. 	 Kanneh, Mohamed, "Small-Scale Village-Level Credit Scheme of the Sierra Leone Peoples

Participation Project," Rural Develogment In Practice. August 1988, pp. 8-9.
 

This article reviews the Peopleb Participation Project (PPP) which was introduced into Sierra Leone
In 1982. The aims of PPP Is to Increase the participation of the rural poor In fulfilling their own 
needs. The key elements of the project are sef-organisation of the rural poor in small, Informal and
socio-economically homogeneous groups undertaking self-chosen common food production and
Income generating activities. The groups are assisted by specially selected and trained group
promoters living with the group members. A pilot credit scheme Includes disbursement in cash and
Inkind depending on the type of activity. Some problems are discussed with a number of measures 
to overcome them. The project has already been extended to many areas in the country which 
Indicates its potential for providing at least some of the rural poor with the basis for self-reliance. 
[4263] 

Key Words: General; Coastal and Central West Africa; Sierra Leone; Credit; 

716. 	 Keith, Robert W W, 1n Overview of Operational Problems In Rural Credit Institutions. Implications
for National Training Policy in Sierra Leone for the Rural Banking Programme," A discussion 
paper/training manual, Landell Mills Associates, Bath, United Kingdom, 1985, 30 p. 

Serves as a training guide for analysis of operational problems of rural financial Institutions. The
main objective is to suggest a definitive way forward in the use of operational, management 
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appraisal and technical manuals as foundation stones for Bank of Sierra Leone through a rural 
banking and credit unit which will act as a training centre for rural banks. [4744] 

Key Words: Agriculture; Coastal and Central West Africa; Slerra Leone; Credit; 

717. 	 Keith, Robert W W, "The Future for Rural Banking In Sierra Leone," Landell Mills Associates, Bath, 
United KIngdom, February 1987, 46 p. 

The author discusses considerations that need to be taken Into account In the creation of rural 
banking such as Integrated banking services and non-banking services related to credit, technical 
assistance, Input supply, marketing and Infrastructure, among others. The management philosophy 
Is based on the presence of well-managed, low-cost systems that ensure the timely and efficient 
coordination/delivery of basic services. Personnel administration, community participation, 
technology generation and dissemination are Important factors that Impact the riral banks. The rural 
bank agricultural credit program follows a non-traditional approach where property guarantees will 
not be demanded but the borrower would be Judged on his/her honesty and willingness to 
progress. The author proposes that national program evaluation and planning be implemented to 
monitor the efficiency and viability of the suggested programs Inthe future of rural banks. [4531] 

Key Words: General; Coastal and Central West Africa; Slum Leone; Banks; 

718. 	 Kilby Peter, Cad Ledholm, and Richard L Meyer,"Working Capital, Rural Non-Farm Firms and 
Rural Financial Markets,* Discussion Paper No. 5, Presented at the Colloquium on Rural Finance, 
Washington, D.C., September 1-3, 1981, Economic Development Institute, The World Bank, 
Washington, D.C., 1981, 31 p. 

Although rural farm activities are an Important component of the rural economy, they have generally 
been overlooked by those examining rural financial markets. Yet, the fungibility of finance, 
particularly for working capital, Insures that they are an Integral part of the relevant terrain. The 
relationship of these activities to the rural households are examined; quanttatke benchmarks of 
rural non-farm enterprises, particularly thoso engaged In manufacturing, and their use of working 
capital are presented. A demand and supply analysis of working capital with reference to rural 
manufacturing is developed and the results of econometric analysis Is reported for Sierra Leone. 
Several policy recommendations are also fornarded. (2413] 

Key Words: Micro end small enterprise; Coastal and Central West Africa; Sierra Leone; 
Flntnce; Rural non-form; 

719. 	 Lete, Sergio Pereira, "lnterost Rate Policies In West Africa,' Intemational Monetary Fund Staff 
Papers Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels In ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, Guinea and Mall, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must await a specific study of that country, there are strong Indications from the 
foregoing general overview of a sample of ten countries that the prevailing polIcies of low and stable 
Interest rates have resulted in an Inappropriate structure of Interest rates. In market and centrally
planned economies, ItIs extremely Important to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving 
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economic performance. Interest rates will have to be managed to reduce the spread between
borrowing and lending rates to 'normal" levels while producing positive real Interest rates. Finally,
external shocks affect the conditions. This Is particularly true In agricultural countries, where 
climatic factors are the main determinant of economic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it Is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; COte d'lvolre; Senegal; The Gamble; Ghana; Sierra Leonq; Guinea;
Mall; Cape Verde; Guinea-Bissau; Uberla; Formal finance; Uberalization; Monetary policy; 
Interest rates; 

720. 	 Uedholm, Cad, "Small Scale Enterprise Credit Schemes: Administrative Costs and the Role of 
Inventory Norms,' Working Paper No. 25, Department of Agricultural Economics, Michigan State 
University East Lansing, Michigan, 1985, 24 p. 

Examines the scope for reducing loan administrative costs in small enterprise lending and argues
that low cost schemes Involve low Information cost. Develops Inventory norms for working capital
requirements, based on primary data collected from major small scale enterprise types In the U.S.,
Jamaica, Honduras, and Sierra Leone during the late 70s and early 80s. [3258] 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Sierra Leone; Credit; 
Trnsaction costs; 

721. 	 Uedholm, Carl, and Donald Mead, 'Small Scale Industries In Developing Countries. Empirical
Evidence and Policy Implications," International Studies Series No. 9, Department of Agricultural
Economics, Michigan State University, East Lansing, Michigan, 1987, 141 p. 

This paper uncovers, describes and analyzes small-scale Industrial enterprises Ina dozen countries. 
In depth surveys and analyses of small industries were undertaken in Sierra Leone, Jamaica,
Thailand, Honduras, Egypt and Bangladesh. The determinants of the demand for and supply of 
small-scale enterprise activities are extensively reviewed. The key findings from the case studies 
on these countries as well as their Implications for policy and programs provide the main focus of 
this paper. [0259] 

Key Worls: Micro and small enterprise; Coastal and Central West Africa; Sierra Leone; 
Finance; 

722. 	 Ojermark, Paul, 'Group Based Savings and Credit In Rural Africa. The Experience of FAO - Peopleb
Participation in Rural Development through Promotion of Self-Help Organizations,' (Draft), FAO, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences In Implementing the financial component of the Peopleb Participation
Programme In African countries. Outlines the major findings and recommendations of a training
workshop for project staff, held In Mbabane, Swaziland, in December 1985, analyses the 
implementation of the financial component InAfrican project countries and provides conclusions 
and recommendations for Improving project performance. The paper is based on reports and other 
documents on projects in seven countries (Ghana, Sierra Leone, Kenya, Zambia, Lesotho, Swaziland 
and Zimbabwe), special studies of the four oldest projects and additional information obtained at 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
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component to be emphasized, positive and realistic Interest rate levels In the credit project design, 
and adequate training for both Implementers and beneficiaries. Striking a balance between 
contractual and voluntary savings, establishing a solid partnership with banks and development of 
appropriate training materials am some of the specific recommendations for future project design. 
[4737] 

Key Words: Goneral; Africa; Ghana; Sierra Leone; Kenya; Zambia; Lesotho; SvAzliand; 
Zimbabwe; Finance; 

723. 	 Okorle, Ala, J. D. Rogers, and F.Ofori-Boadu, wgricultuml Credit Inthe West African Sub-Region: 
The Training Needs and Programme for Action," The National Consultants of WACACT, Freetown, 
Sienra Leone, December 1985, 32 p. 

This report outlines the agricultural credit training needs and action program for the West African 
sub-reion countries of Ghana, Nigeria and Sierra Leone. It argues for the utilization of pre-existing 
Institutions within the sub-region, advocates training for policymakers, managers, and extension 
officers and credit end-users. Further, it proposes a curriculum that Includes policy formulation, 
human relations and communications, resource management and a tour of rural banks In Ghana. 
[4634] 

Key Words: General; Africa; Ghana; Nigeria; Sierra Leone; Formal finance; 

724. 	 Reno, Barbara Morrison, Jane de Veil, Jonea Gurwtt, and Virginia DeLancey, 'Report of the Bilingual 
Regional Seminar-Dakar, Senegal. March 2-6, 1981: Increasing Womenis Access to Credit Through 
Credit Unions in West Africa," ACOSCA, Nairobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the Issue of 
promoting the access of women to credit unions. Participants ,Dthe seminar agreed to take 
Immediate steps: 1) to Infitate research on the difficulties women face to access credit and to use 
available credit efficiently: 2) to Increase the percentage of women attending courses at ACOSCA 
training centern; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambla; Cate d'lvoire; Niger; Senegal; Sierra 
Leone; Togo; Burkina Faso; Upper Volta; Credh unions; Government policy and programs; 

725. 	 Sey, S., "The Role of Financial System in General and Central Banks in Particular,' Paper prepared 
for the AFRACA/EACACr Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya. 
30 January-10 February 1984, AFRACA, Nairobi, Kenya, November 1983, 34 p. 

This is a report based on the authort visits to Sierra Leone and The Gambia to review the central 
banks in these countries with respect to their role In the planned development of non-monetised 
areas, development and regulation of an Institutional marketing system to Inculcate financial 
discipline, and evolution of appropriate manpower training and development facilities for rural credit 
Institutions. Central banks had been active in the setting up of agricultural development banks, In 
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the provlsion of initial captal, Interest subsidy, provision of loan guarantee and budding up of
technical personnel needed by the development banks in helping prepare projects for farmer
borromrs. [4636] 

Key Words: General; Africa; The Gambia; Sierra Leone; Formal finance; 

726. 	 Taylor, Alwin, 'The Demand for and the Supply of Credit In the Agricultural and Small Scale Sectors 
of the Sierra Leone,* Savinas and Develooment. Vol. III, No. 1, 1979, pp. 24-59. 

Examines the Institutional arrangement for financing the agricultural and small scale Industries 
sectors in Sierra Leone during the period 1960-76, estimates the 'Credit Gap" and argues the need
for creating a separate Agricultural Bank, along with the provision of supervised credit to the small 
scale Industry sector. [4916] 

Key Words: Agriculture; Coastal and Central West Africa; Sierra Leone; Formal finance;
Supervised credit; Micro and small enterprise; 

727. 	 Thomas, Christopher, "Post-Project Study of the FAO Peoples Participation Programme: Pujehun, 
Sierra Leone," FAO, Rome, Italy, February 10, 1990, 61 p. 

Review the experience of the FAO-asslsted Peoples Participation Program in the Pujehun district 
of Sierra Leone from 1982 to 1986. Aimed at assisting in the formation of local groups to lead in the
self-development of their communities, the program Included the setting up of a guarantee-cum-risk
and a revoling fund for onlending to small enterprises; a group savings component; and an intra
'.',oID credit component. Sustainability of PPP groups hinged on the quality of the group formation 
process, the training for group promoters and traders, success of Income generating activities,
homogeneity of group members, and willingness of group participants to engage Inmutual self-help.
Among the five groups that failed (out of 55 functional by project-completion), factors cited Include 
lack of tangible benefits for the group members, lack of support from or corrupt practices of
extension agents, extreme Isolation and limited access to resources, heterogeneity and inability to 
enforce group bylaws. [4671] 

Key Wons: Micro and small enterprise; Coastal and Central West Africa; Sierra Leone; 
Informal finance; Self-help groups; 

728. 	 van Eldik, Abraham, "Commercial Joint Ventures in West African Trade Systems," Draft paper,
Department of Agrarian Law, Agricultural University, Wageningen, The Netherlands, May 1990, 19 p. 

The paper describes the self-help forms of organizations engaged in food trade in northern Sierra 
Leone that interlink food trading activities with savings and credit. These are categorized as (1)
market banking, (2) rotating schemes of the ROSCA type, (3) mutual credit funds, (4) rotating trade 
joint ventures'/.otating commodity pools, (5) rotating capital trade Joint ventures, (6) joint share
trading ventures, and (7) produce banking. The author argues that through these Interconnected
associations that enjoy sanction (at times participation as members) by authorities, other functions,
such as coordination, arbitration, supply control and product standards, are served as well. 10522] 

Key Words: Marketing; Coastal and Central West Africa; Sierra Leone; Informal finance; Self
help groups; Savings mobillzation; Output marLating; 
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729. 	 fWptensky Basl A., "Banking and Finance In Sierra Leone-A Developing Economy," Research Paper 
No. 43, Bureau of Business and Economic Research, School of Business Administration, Georgia 
State College, Aanta, Georgia, May 1968, 34 p. 

Author 	provides a brief ovrview of Sierra Leoneh economy and then goes on to describe Its 
banking and financial system, where foreign oaned banks play a major role. He also notes that 
agricultural credit makes up a very small part of total loans In the country. [Agricultural Ubrary The 
Ohio State University HG3399S5W3] 

Key Words: General; Coastal and Central West Africa; Slera Leone; Finance; Banks; 

730. 	 Williams, Olu, "Formal Credit and Default Problems In IRD-Programmes In Sierra Leone,' Verlag 
Weltarchlv, Federal Ministry for Economic Cooperation, Hamburg, Federal Republic of Germany, 
1985. 252 p. 

The study attempts to Identify some of the major problems for loan default In the Eastern Area 
Integrated Agricultural Development Project. Itfound that the formal credit flow Into the farm sector 
Is still Insignificant despite govemment efforts to Improve the situation. Major causes of defaults are 
poor Institutional set-up and Inefficient technological packages (poor technical advice, poor 
marketing arrangements, poor accountability). [GER] 

Key Words: General; Coastal and Central West Africa; Slerra Leone; Flnence; Credit; 

731. 	 Zack-Willams, A. B., "Sierra Leone: Crisis and Despair," Review of Africun Political Economy, No. 
49, Winter 1990, pp. 22-33. 

Examines the performance of the Sierra Leone economy during 1970-85, tracing economic decline 
to both Internal (muffled democratic participation by a "kieptocracy") and external (oil price Increase 
and deteriorating terms of trade) factors. Argues that the economic crisis Isclosely tied up with the 
wider political question of the need for democratic accountability. [5156] 

Key Words: General; Coastal and Centra[ West Africa; Sienu Leone; Finance; 
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732. 	 Baydas, Mayada, and Carlos E. Cuevas, "The Demand for Funds from Rural Credit Unions in Togo,"
Savinos and Development, Vol. 14, No. 4,1991, pp. 371-380. 

The paper shows that credit rationing Isnot exercised through transaction costs InTogo rural credit 
unions, as is the case In other financial Institutions. Rules of proportionality between deposit
holdings and loan amounts determine loan size, although risk-related factors Influence the level of 
borrower transaction costs. [1058] 

Key Words: General; Coastal and Central West Africa; Togo; Credit; Credit unions; 

733. 	 B6dard, Guy, "La Mobilsation de I'Epargne Rurale par lee Institutions de Type Coopdratif et son
Impact sur le Ddveloppement Local: Synth6se de Sept Etudes de Cas: Burkina Faso, Cameroun,
Egypt, Nigeria, Rwanda, Togo, Zimbawe," Universit6 Coopdrative Intemationale, Qudbec, Canada, 
August 1985, 42 p. 

This paper Is a summary of case studies of seven African countries on the Impact of savings
mobUizatlon by cooperative finance groups. Despite their diversity within countries and from one 
country to another,the African cooperatives have proven their ability to mobilize savings and to use
accumulated resources towards productive uses. The challenge now rests, Ifthat is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide
credit to the rural agricultural and industrial sectors. To reach such a goal, cooperatives have to 
stop attributing loans for special purposes and to train farmers on good credit use. [4196] 

Kay Words: General; Africa; Burkina Faso; Cameroon; Nigeria; Rwanda; Togo; Zimbabwe; 
Cooperatives; Agricutural credit; Credit unions; Savings; 

734. 	 B6dard, Guy, Argent Chaud et Argent Froid.La Mobilisation de I'Eoarane Locale par des Institutions 
Cooperatiese Impact sur le DeveloDoement Local.Svnthese de Sept Etudes de Cas Africains,
Serie: Cahlers de l'U.C.I., No. 7, Quebec, Canada: Universitd Coopdrative Internationale, 1985, 
35 p. 

Summarizes different research projects and consultations on the mobilization of rural savings for 
African rural development through the intermediary of cooperatives. The countries chosen were 
Burkina Faso, Cameroon, Egypt, Nigeria, Rwanda, Togo, and Zimbabwe. Analyses the levels of 
saving, its simulation parameters, the variety of its Institutions and organizations, and risks with its 
reinvestment. [4741] 

Key Words: General; Africa; Burkina Faso; Cameroon; Egypt; Nigeria; Rvanda; Togo;
Zimbabwe; Finance; Cooperatives; 

735. 	 Bhatla, Rattan I., The West African Monetary Union: An Analytical Revlew," Occasional Paper No. 
35, IMF, Washington, D.C., May 1985, 59 p. 

Until 1984, the West African Monetary Union (WAMU) consisted of the six West African countries
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
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countries have had a freely circulating common currency Issued by the Banque Centrale des Etats 
do lAfrique de I'Ouest (BCEAO). The CFA franc has remained pegged at 50 to the French franc 
since 1948. This study analyzes the Implementation of WAMU monetary policy The study reviews 
the theory of optimum currency areas and the structure and function of BCE.AO from 1962-74, 
summarizes the money supply process, and reports several financial ratios for the six countries. 
One section discusses the BCEAO reforms made In 1974 Including a new tool for controlling credit 
expansion, domestic and International Interest rates were harmonized, an Interbank money market 
was established, and limits were set on the amount of assets that banks could hold outside the 
Union. Credit policy and other developments are then discussed for 1974-82. This study makes 
no definitive analysis of WAMU but identifies some of the constraints member countries have in 
dealing with their unique problems. For example, Interest rate and exchange rate policies cannot 
be tailored to meet the situations found In each country. [4667] 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; C8te d'Ivolre; Niger; Senegal; 
Togo; Finance; Monetary policy; 

736. 	 Camara, I., "Les Structures Mutualistes d'Epargne et de Credit (SMEC) dans 'Unlon Mondtalre 
Ouest-Africalne" in The ILO and the Financial Sector: Small Financial Mechanisms InSuDDort of 
Poverty Alleviation. Enterprise Promotion and Self-Reliant Development. Report of a technlcal 
consultation oroanised by the International Labour Office. Geneva. 19-20 September 1991, Geneva, 
Switzerland: ILO, 1991, pp. 11-17. 

The paper is a review of Informal financial settings in the seven West African Monetary Union 
(UMOA) countries of Bdnin, Burkina Faso, COte d'voire, Mall, Niger, Sdndgal and Togo. The author 
believes that mutualists and cooperative forms of financial organizations remain a viable alternative 
for meeting the financial needs ot farmers as well as small and micro enterprises. Two financial 
arrangements are predominant in rural areas in the sewn countries. They are savings and credit 
cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few 
of them closely following the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are their isolation 
and their fragmentation as no formula has been found to develop a viable link with the formal 
financial sector. The author recommends a support program be set up for networking in the UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burkina Faso; COte d'lvolre; Mall; Niger; Senegal; Togo; 
Micro and small entaprise; Credit; Savings; 

737. 	 Chevillard, Nicole, "Les Grandes Banques Afrcaines," Afdgue Industri, No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest) 
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There Isalso a country-by-country 
survey of the major banks in Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo, 
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from pub!lshed 
statistics of the banks results obtained in 1983. All UMOA banks have seen their net benefit drop 
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase Intotal credit to the economy In 1982-83, all other bank services have slowed down. 
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When ranking the banks, Nigeria comes Ina distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvolre; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger;, Mall; Central African Republic; Banks; 

738. 	 Cleaver, Keovn M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Afrlca. Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundl, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R1. Other Independent variables w3re 
investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
In GDP and the degree of govemment intervention In farm Input supply Reductions in farm level 
price discrimination (nominal protection), sham of govemment consumption in GDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
Involvement in the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement in farm input supply,population growth,
and govemrnment s ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Liberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botewana; Congo; Ivory Coast; Cate d'ivolre; Finance; 
Interest rates; Policy reform; Prices; 

739. 	 Cuevas, Carlos E., "Baseline Study of the Togo Credit Union Movement," Report submitted to the 
World Council of Credit Unions, Department of Agricultural Economics and Rural Sociology, The 
Ohk) State University Columbus, Ohio, September 1987, 86 p. 

Analyzes the evolution and performance of credit unions in Togo over the last decade and 
documents the current status of credit union members on the basis of data provided by Federation 
des Coopdratlves d'Epargne et de Cr6dlt (FUCEC)-Togo and some 390 questionnaires from the field 
survey carded out in the rural areas of the country. Findings Indicate a strong and steady growth
of credit unions (COOPECS) for the period 1976-1986. Important scale differences between rural
and urban Coopecs, that can be traced back to the different common bond associated with rural 
vis-a-vis urban cooperatives, and the transaction costs differential implied by this organizational
contrast are also observed. On the other hand, the growth performance of rural Coopecs has been 
consistently superior to that of urban credit unions, hence scale differences tend to gradually 
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decrease. The analysis of financial Indicators shows that the netwrk of Coopecs and the CLF are 
evolving 	 in a promising path of financial growth. [1099] 

Key Woeds: General; Coastal and Central West Africa; Togo; Credit unions; 

740. 	 Cuevas, Carlos E., 'Rural Finance Profile of Togo," Report submitted to FINAFRICA, November 1987, 
Economics and Sociology Occasional Paper No. 1415, Department of Agricultural Economics and 
Rural Sociology The Ohio State University Columbus, Ohio, November 1987, 109 p. 

Presents an overview of rural finance in Togo and Identifies the major uses and sources of funds 
in the financial sy'stem. Concludes that Improved retums to rural enterprises, In addition to the 
substantial capital Inflows hliolved In rural development projects represent currently and potentially 
a strong base for financial Intermediation in rural areas. The significant progress being made by 
rural credit unions, and successful deposit mobilization efforts by the Calsse Nationale de Crddit 
Agrdcole (CNCA) are positive signs Inthe assessment of the development potential of rural finance 
InTogo. [1129] 

Key Words: General; Coastal and Central West Africa; Togo; Rural finance; 

741. 	 Cuevas, Carlos E., "Savings and Loan Cooperatives In Rural Areas of Developing Countries: Recent 
Performance and Potentlal, Savna Development, Vol. XII, No. 1, 1988, pp. 1-17. 

This paper relies on data from four case studies to analyze some of the main indicators of credit 
union performance and draw implications about their potential as an Institutional basis for the 
development of rural financial systems. The cases reviewed are Cameroon, Rwanda, and Togo in 
Africa, and Honduras In Latin America. The findings Indicate that cooperative savings grow in 
general faster than quasi-money Inthe economy, thus increasing the relative importance of credit 
unions In the countryb monetary system. This trend is even more visible when comparing the 
lending performance of credit unions with the growth of private sector credit. The results presented 
suggest that cooperative organizations can be a dynamic form of financial Institutions, and are likely 
to substantially Increase access to financial services In rural areas of law Income countries. [0579] 

Key Words: General; Africa; Cameroon; Rvands; Togo; Cooperatives; Rural finance; Credit 
unions; Savings; 

742. 	 Cuevas, Carlos E., "Togo," in Rural Finance Profiles InAfrican Countries, Vol. 2, Mado Masini (ed.), 
Milan, Italy: Finafrica-Carplo, 1989, pp. 209-308. 

This book chapter discusses the main features of the economy, monetary policy, and financial 
development, financial Institution performance, and rural development Infrastructure and agricultural 
pricing policies InTogo. The Institutional review covers the CNCA (agricultural development bank) 
which is the single biggest lender to agriculture, the CET or the post-office deposit network, and the 
credit union network (FUCEC). The CNCA has been saddled with growing arrears particularly in 
agriculture, while the CET is a net deposit-taker with the government sector as the main borrowers. 
Thus, in view of its growth performance, author sees the expansion of the credit union system and 
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deposit mobilization efforts of the CNCA as promising alternatives for financing development Inthe 
rural areas. [0021] 

Key Wbrds: Agriculture; Coastal and Central West Africa; Togo; Rural finance; Development 
bank; Credit unions; 

743. 	 do Benoist, Joseph Roger, "Le R6seau des Financlbres AfrIcalnes s'etend do [a Tontine Ala Banque
Coop6rative," Marchds Troolcaux. December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financi re movement begun in June 1980 in Cote 
d'lvolre. The author describes the Financlere as a modem Tontine association that groups mainly
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (COte d'lvire, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Eenin, Gabon, Guinea,
Morocco, Togo, and Zaire). The principal objective of every local chapter Isto motivate savings and 
facilitate credit for Investment in development projects. The creation of the "Financlre 
Intemationale" is expected to help harmonize the rules goveming the different financleres and permit
joint collaboration In realizing development projects. [0926] 

Key Words: General; Africa; COte d'ivolre; Senegal; Ghana; Burkina Faso; Mall; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal financo; 

744. 	 de Stamper, Gloria AJmeyda, 'The Role of Credit In Development Projects: The Credit Union 
Movement InTogo," African Review of Money Finance and Banking, supplementary issue of Savings 
and Develoment No. 1, 1987, pp. 27-44. 

This article analyzes the development of CUs (Credit Unions) in Togo. It describes the types of loans 
given by CUs and their financial intermediation role InAfrica. CUs facilitate access to credit to those 
who are Ignored by the formal financial system and could not gain access to credit otherwise. The 
study shows that CUs allow savings mobilization by responding well to the needs of members.
Ninety Togolese CUs serving more than 9,000 members clearly shows Indigenous Institutional 
develno.ment. Concludes that In credit unions, the sense of ownership by members is a crucial 
confidence builder, the source of credit is the members' own vi, gs, and that credit is demand 
driven in that members assess their own needs. [5145] 

Key Words: General; Coastal and Central West Africa; Togo; Credit unions; 

745. 	 Food and Agriculture Organization of the United Nations (FAO), *Promotion of Women Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India,
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean,
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, ar attempt was made to trace 
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historical sequences and relations which have affected and continue to Influence woment 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya; 
Lesotho; Nigeria; Toga; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

746. 	 Gentfl, Dominique, Yves Foumier, Claude Mouret, M'Baye Dlao, Gaudens Dagnon, Jean-B&ptlste 
Nana, and Florentin Agoua, "Etude sur les Perspectives et Modaitds de Crdatlon de Nouvelles 
Institutions Bancalres do Type Coopdratif et Mutualiste: Rapport de Synthbse," IRAM, Pads, France, 
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative 
banking institutions. Studies were done in seven African UMOA countries: S6ndgal, Burkina Faso, 
Mali, Niger, C6te d'ivolre, Trogo, and B6nIn. Existing Institutions such as CNCA, COOPECs, 
Development Banks, and tontines are reviwed. Other experiences of Banques Populaires In 
Rwanda and Unit Banks In Ghana and Grameen Banks In Bangladesh are analyzed for comparison 
and possible application to West Africa. The Investigations Indicate that the cmatlon of new finance 
institutions don' seem necessary because there exists already a lot of different savings and credit 
groups, especially In the rural sector. The suggestion is to rather focus attention on designing 
projects for the urban sector which rapid growth and Importance of its informal sector cannot be 
Ignored. [4190] 

Key Words: General; Africa; Senegal; Burkina Faso; Mail; Niger; COte d'lvolm; Toga; B6nin; 
Finance; Banks; Cooperatives; Credit unions; Development banks; 

747. 	 G6rard, Rende, Danielle Dedegbe, and Michael T. Marx, *Etude Prdparatoire p ur la Mise en Place 
d'Un Fonds de Roulement pour Prats Toumants au Bdnlflce des Groupements Fdminlns: Rapport 
de Mission au Toge," FAO/UNIFEM, Rome, Italy, September 1987,14 p. + annexes. 

This Is a preliminary report on setting up funds for rotating credit to benefit womens' groups in 
Togo. The authors reccmmend that savings mobilization be addressed and pressed on to prevent 
non-repayment of loans. Acooperation should be established between existing financial institutions, 
uncluding CNCA (the Togolese National Credit Association) and womens' groups. The report states 
howv funds should be allocated among diverse economic activities and how womens' groups should 
be given more attention. [4311] 

Key Words: General; Coastal and Central West Africa; Toga; Finance; International donors; 
Women; Gender; Informal finance; Self-help groups; 

748. 	 Germidis, Dimitri, Denis Kessler, and Rachel Meghir, Finanuial Systems and Development: What Role 
for the Formal and Informal Financial Sectors?, Pads, France: Development Center Studies, OECD, 
1991, 253 p. 

Based on extensive case studies In12 ceveloping countries on three continents, the authors provide 
an analysis of the overall framework for financial Intermediation in developing countries, Including 
both the formal and Informal sectors, and the economic policy environments in which they operate. 
The book looks specifically at domestic savings, and concludes that overall financial development 
cannot be achieved by focusing attention on formal sector institutions alone, but neither can the 
Informal sector be left to its own devices Iffinancial dualism and its Impact on development are to 
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be reduced. The authors propose ways to Improve the efficiency of the financial system In
developing countries by linking the two sectors in order to establish a more balanced economic,
financial and monetary environment. [Agricultural Ubrary, The Ohio State University
HG195G471991] 

Key Worda: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Mauritania; Senegal;
Finance; Informal finance; Formal finance; Savings mobilization; 

749. 	 Germidis, Dimltri, Dennis Kessler, and Rachel Meghlr, 'Mobilizing Domestic Savings for 
Development: What Role for the Formal and Informal Financial Sectors?", Summary Note on the 
Development Centre Study, OECD, Pads, France, September 1989, 12 p. 

With the International financial crises of 1981-1982, developIng countries have been forcred to rely 
on the mobilization of domestic resources to finance development. This change has highlighted
Inefficiencies and deficiencies in the financial systems of these countries. This study is based on 
the results from case studies of Burundi, Ethiopia, Togo, Zambia, Zimbabwe, India, Indonesia, the 
Phlippines and Mexico. Analyzes the role of formal and Informal finance In the context of financial 
cualism , focusing on the overall framework for financial Intermediation. By underlining the
similarities and differences Infunction, Identifies areas where the two sectors are complementary
and substitutable, thereby uncovering points for bridge building between the sectors. [0351] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Savings
mobilization; Formal finance; Informal finance; 

750. 	 Hamman, Sonia, 'Informal Financial Circuits in West Africa," Occasional Paper Series, Office of 
Housing and Urban Programs, USAID, Washington, D.C., January 1984, 34 p. 

This paper explores the channels through which credit and savings flow infive West African nations. 
It presents the results of an Investigation of the variety and vitality of those Informal systems used 
to mobilize financial resources for Investment and credit needs in the Ivory Coast, Ubel'ia, Niger,
Senegal, and Togo. The paper domonstrates that frmal financial institutions in these African 
countries must design credit and savings systems attractive to that segment of the urban population
which now uses only Informal financial networks. The relationship of financial patterns to the 
housing Industry is afurther focus of the study. [1022] 

Key Words: General; Africa; COte d'lvolre; Uberia; Niger; Senegal; Togo; Informal finance; Self
help groups; 

751. 	 Holtzman, John S., et aL, Igribusiness Devlopment in Sub-Saharan Africa: Suggested
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes,' Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDs 
approaches to agricultural marketing and agdbuslness development intwelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda,
Senegal, Togo and Zimbabwe and field research InCameroo, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by
USAID 	 to agricultural marketing and agdbusiness development while this report presents case 
studies regarding the government policy and regulatory environment that fosters private sector 
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Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Worda: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar;, Mall; Niger; 
RIanda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

752. 	 Innovations et R6seaux pour le D6veloppement (iRED), "Epargne, Cr6dit et Autoprofvotion des 
Communautds de Base en Afrique de I'Ouest - Synthbse d'une Etude RdalisWe en 1989 au Burkina 
Faso, en Gamble, au S~n6ga et au Togo," IRED and Services d'Echanges et dAppul Alia Gestlon 
(SEAG), Niamey, Niger, 1989, 55 p. 

This report reviews the status of savings mobilization and credit In some Western African countries 
for the purpose of creating a regional savings and credit system Inrural Sahel. The report examines 
the constraints and difficulties for savings mobilization and credit distribution Inthe rural sector.The 
recommendations favor solutions to make the savings and credit system in the Sahel more 
accessible to the majority of poor farmers. Specific recommendations call for the creation of village 
groups concerned with savings mob!Uization and the education of their members, especially the 
young and women. Village groups should seek cooperation with similar organizations and with the 
formal banks. The governments and NGOs should not try to Impose their Ideas on the groups. 
[4554] 

Key Words: General; Africa; Burkina Faso; The Gambia; Senegal; Togo; Finance; Credit; 
Savings; Savings mob!lization; 

753. 	 Kaufman, Hoard K, Normal L Ulsaker, Frederick E. Brusberg, Galen Hull, and Graham Owen, 
"Final Report: Midterm Evaluation of Togo Rural Institutions and Private Sector Project (TRIPS)," 
Report prepa~ed for USAID, Winrock International Institute for Agricultural Development and 
Development Assistance Corporation, Washington, D.C., May 6, 1991, 82 p. 

Four project components, Implemented through CARE International and the Credit Union National 
Association of North America (CUNA), were evaluated: (1) Promotion and strengthening of rural 
producer groups, through credit Infusions designed to Induce adoption of Innovations 

recommended discontinuance of component; (2) Small and micro-enterprise development 
rcommended discontinuance, or hiring of an experienced small-enterprise specialist; (3) Training 
recommended better focus and client selection recommended; and (4) Credit union development 
recomrended continued support far appropriate legislation. Overall, the failure to expand the farm 
economy, and hence, the failure to develop a sustainable savings and credit mechanism, was 
reported. [42a' 

Key Words: Micro and small enterprise; Coastal and Central West Africa; Togo; Credit unions; 
Technical assistance; 
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754. 	 Kodzo, Akemakou Kotsoni, "Epargne dane los Secteurs Formel 0t Informel: Expdrlence des
COOPECs au Togo," Presented at the S6minalre sur les Secteurs Formel t Informel, Dakar,
S6n6gal, 21-22 January 1991, Federation des Unions Cooperatives d'Epargne t de Credit du Togo, 
togo, January 1991, 24 p. 

This paper describes the CU or COOPEC movement In Togo, their organization, operation and
performances as well as some difficulties that have arisen. The author suggests that the 
govemmental authorities establish laws that would protect and promote COOPECs, and Implement
policies for savings mobilization. [4170] 

Key Wons: General; Coastal and Central West Africa; Togo; Credit unions; Coopertives; 

755. 	 Koffl-Tessio, E. M., "Credit Rural au Togo: Impasse ou Espoir?', Paper presented at the International 
Seminar on Finance and Rural Duvelopment in West Africa, Ougadougou, Burkina Faso, 21-25
October 1991, Cosponsored by the Department of Agricultural Economics and Rural Sociology,The
Ohio State University Columbus, Ohio, and CIRAD, Montpellier, France, October 1991, 25 p. 

The author discusses the rural credit markets In Togo end attempts to reflect whether it is a dead
end situation or there Is hope for Improvement. The paper raises some criticism about the situation 
and proposes an endogenous rural credit structure taking Into account the rural population. The
author suggests that the government should disengage its Intervention policies because that is the 
basis for an efficient rural financial market. [4297] 

Key Words: General; Coastal and Central West Africa; Togo; Credit; 

756. 	 Lassan, Cheryl A., and John E. Schiller, "The Green Revolution Africa-Style: Toward Defining a
Technology for Rural Productivity in Togo, West Africa - The Zio River Economic Development
Project Midterm Evaluation,' Association pour la Productivttd au Togo, Togo, March 1987, 56 p. 

Reports that In two year time, APP/Togob Integrated approach, consisting of applied agronomic
research, extension, credit training and small business development program, has established the 
potential for profitable small farmer agriculture in the region. It notes that turning this potential Into
reality would require developing the ability to replicate this AID-assisted project, and serve larger
numbers more cost effectively. [4233] 

Key Wons: Micro and small enterprise; Coastal and Central West Africa; Togo; Credit unions;
Technical assistance; Suporvised ci -AN; 

757. 	 Ilte, Serglo Pereira, and Dawit Makonnen, "Savings and Interest Rates In the BCEAO Countries: 
Am Empirical Analysis," Savig QadeloDmuernf, Vol. X, No. 3, 1986, pp. 219-232. 

Study Investigates the determinants of saving in the Banque Centrale des Etats de lAfrique de
I'Ouest (BCEAO) countries of Benin, Ivory Coast., Niger, Senegal, Togo, and Upper Volta. The
sample covers the period 1967-1980. Three models of saving behavior were chosen in which the
real Interest rate was Introduced as an explanatory variable. These models were: 1) model based
on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses;
and, 3) a model employed by Houthakker and Taylorb dynamic adjustment hypotheses. The basic
determinants of saving behavior In BCEAC countries are the level ot changes in disposable income
and tho past saving performance. The results Indicate that the direct effect of Interest rate policies 
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on overall savings Is relatlvey small In the BCEAO countries, but that Its effect on financial savings 
may still be significant [5027] 

Kay Words: General; Africa; Benin; C~te d'lvolm; Niger; Senegal; Togo; Upper Volta; Burkina 
Faso; Savings; Interest rates; 

758. 	 Lelart, Michel, La Tontine Pratioue Informelle D'lDarane et de Crddt dans les Pays en Vole de 
.yo e Paris, France: John Ubbey Eurotext, 1990, 356 p. 

The theme of this book is the tontine Informal savings and credit practices In developing countries. 
The book Is divid J into three parts, each containing a number of articles. The first part Includes 
articles discussing the practices of tontines In Senegal, Benin and China. The second part Includes 
articles discussing empirical research on tontines In Senegal, Niger and Togo. The third part 
Includes articles discussing the dynamics and rationality of tontines In Africa In general. [4688] 

Key Words: General; Africa; Senegal; Niger; Togo; Informal finance; Credit; Savings; ROSCAs; 
Cooperatives; 

759. 	 Maldonado, C., 'The Underdogs of the Urban Economy Join Forces: Results of an 1LO Programme 
In Mall, Rwanda, and Togo," International Labour Review, Vol. 128, No. 1, 1989, pp. 65-84. 

The author reviews the design, achievements and Impact of the ILObs World Employment 
Programme to assist small-scale activities In Mall, Rwanda, and Togo. The aim of the program Is 
to encourage small-scale urban craftsmen (such as carpenters, blacksmiths, masons, and 
repairmen) to organize themselves in order to secure better access to production resources and 
credit, acquire occupational skills and so Improve their eaming capacity. Unlike traditional methods 
which rely on decisions taken by outsiders, this program emphasizes the participation of the 
disad'.nntaged in decision-making. One of the principal achievements of the program has been to 
assist small-scale producers' self-organization to form associations and gain negotiating power 
Support workshops and training allow craftsmen groups easier access to production facilities; 
groups that raise their own funds are less vulnerable and less dependent on outside assistance than 
borrowing groups. The financing of mlcroenterprlses faces mainly two problems: their savings 
capacity and credit facilities. Probloms persist In Mall while Innovative financial mechanisms 
promoted the success of these two sources of financing in both Rwanda and Togo. Apqart from a 
few exceptions, evaluations reflect positive effects on the participants' Incomes and empioyment. 
The conclusion reached is in support of grass-roots Initiatives and the mobilization of local 
resources as effective means of promoting micro-enterprises. [1240] 

Key Words: Micro and small enterprise; Africa; Mall; Rvanda; Togo; Finance; Employment; 

760. 	 Masini, Jean, "The Role of Financial Intermediation In the Mobilization and Alocation of Household 
Savings In Developing Countries: Interlinks between Organized and Informal Circuit-The Case of 
Togo," Unpublished paper presented at the Internal Experts' Meeting on Domestic Savings 
Mobilization Through Formal and Informal Sectors; Comparative Experiences in Asian and African 
Developing Countries, Honolulu, Hawell, June 2-4, 1987, OECD, Paris, France, April 1987, 16 p. 

Author discusses the dualism of the financial system In Togo where the formal and the Informal 
sector co-exist side by side. She concludes that the Informal savings schemes take many forms, 
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are self-perpetuating, and do not have non-economic dimensions. The main reason why people rely 
on the Informal rather than the formal system Is accessibility. 10034] 

Key Words: Goneral; Coastal and Central West Africa; Togo; Informal finance; Savings 
mobilization; Self-help groups; 

761. 	 Masini, Mario (ed.), Rural Finance Profiles in African Countries. Vol. 2, The Credit Markets of Africa 
Series No. 20, Milan, Italy: FINAFRICA-CARIPLO, 1989, 462 p. 

Document Is part of a series of country profiles meant to assist in the assessment of the different 
types of efforts Involving Institutional finance In rural develop, aent In Africa. Volume Includes Burkina 
Faso, Cameroon, Togo, Zambia and Zimbabwe for which the main features of the economy,
monetary policy and financial development, financial Institution performance, rural credit and 
development Infrastructures, and agricultural pricing policies, key financial Institutions and overview 
of rural finance are presented. The Preface discusses some conclusions, with one on project design
and rual financial institution performance suggesting that a financial institution be viewed as an 
Intrinsically useful device, organized in the form of a business firm and specifically adapted to 
resource allocation activities. Editor recommends: shifting of all activities and functions Involving
unilateral wealth transfers away from rural finance Institutions to fiscal agencies; starting with
relatively small financial Institutions whose projected growth path takes into account the availability
of technical and managerial skills needed for an efficient banking institution; and add emphasizing
skills needed for general management for organizational survival In addition to the ability to 
negotiate with customers, assess risk, build portiolios. [0021 B] 

Key Words: General; Africa; Burkina Faso; Cameroon; Togo; Zambia; Zimbabwe; Finance; 
Credit unions; Savings & credit cooperatives; Development banks; 

762. 	 Minist6re du Ddveloppement Rural, Recherche de Nouvelies ianes dAction et de Strat6aies Dour 
un DdvelooDement CooDdratif Drore a lAfrtaue de I'Ouest: Togo, International Co-operative
Alliance, German Foundation for International Development, May 1986. 

This document Is based on Information from national consultants and trusteeships. A survey of 
cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The report analyzes
production, commercialization, and savings and credit cooperatives. In 1985, Togo counted 115 
credit unions with a total membership of 12,700 headed by the 'F~ddratlon des Unions Coopdratives
d'Epargne et de Credit' (FUCEC). The FUCEC assumes training responsibilities for local credit union 
staff. In addition, the report describes credit policies and Institutional structure of Togob National 
Agricultural Credit Bank (CNCA). It Is not a critical appraisal. [GER] 

Key Words: General; Coastal and Central West Africa; Togo; Credit unions; 

763. 	 Nelson, Eric R., "Evaluation Report: Entente African Enterprises Loan/Project," Report to USAID,
USAID, Washington, D.C., February 1976, 44 p. + tables and annex. 

Evaluates the Entente Enterprises program as an exercise in the Institutionalization of the African 
SME development process In Benin (Dahomey), Burkina Faso (Upper Volta), Ivory Coast, Niger and 
Togo. Reports that the first loan fund was well-disbursed, reached a wide variety of enterprises and 
borrowed mainly for working capital. Recommends a more rigorous definition of African enterprise
(to require at least 50% African capital and control); channeling more loans to SMEs; greater use 
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of the resources of the commercial banking sector, maintaining expedmental character of the loan; 
discontinue targeting of special sector, and limit In participation in firms to prevent abuse through
appropriation of expatriate enterprises. [4220] 

Key Words: Micro and small enterprise; Africa; Benin; Burkina Faso; Ivory Coast; COte 
d'voki; Niger; Togo; Banks; Development bank; International donors; 

764. Regional Ecoi rnlc Development Services OfficefWest Africa (REDSO/WA), "Evaluation of Entente 
Fund Rural Development Projects: Livestock II,and Food Production," Project Evaluation Report,
prepared for USAID/Abidjan, REDSO/WA, Abidjan, C6te d'Ivolre, December 1981, 85 p. + 
appendices. -

Report concludes that the Entente Fund was a cost effective vehicle for channeling AID funds for 
agricultural development projects In Ivory Coast, Upper Volta, Niger, Togo and Benin. Under the 
Food Production component, the Fund and the member states agreed, among others, to adjust
small farmer credit policies so as to Increase the amount of Institutional credit available, offer longer 
grace and repayment terms and allow higher Interest rates. Notes that the 15 sub-projects have not 
been adequately monitored, Indicating weaknesses in data collection and reporting. [4790] 

Key Words: Agriculture; Africa; Ivory Coast; COte d'l~oire; Burkina Faso; Upper Volta; Niger; 
Togo; Benin; Formal finance; Supervised credit; 

765. Reno, Barbara Morrison, Jane de Veil, Jonea Gurwtt, and Virginia DeLancey, 'Report of the Bilingual
Regional Seminar-Dakar, Senegal. March 2-6, 1981: Increasing Womeni Access to Credit Through
Credit Unions in West Africa," ACOSCA, Nairobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the issue of 
promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
available credit efficiently: 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gembla; Cate d'lvolre; Niger; Senegal; Sierra 
Leone; Togo; Burkina Faso; Upper Volta; Credit unions; Govemment policy and programs; 

766. Russell, Nathan C., and Christopher R. Dowswell (eds.), Africal, Arlcultural Development In the 
1990s: Can 1t Be Sustined?, Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991,
Mexico: CASIN/SAA/Global 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sub-Saharan African countries 
to achleve greater food security. One group of papers evaiuates the agriculture projects established 
over the last five years by SAA and Global 2000 In six African countries (Tanzania, Ghana, Sudan,
Zambia, Benin and Togo). Yield Improvements were noted, but program evaluators also note the 
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need to Improve on farm technology (particularly to shift to animal tiuctlon/mechardization), and for 
Improement In the service delivery systems, Including credit. 15402] 

Key Words: Agriculture; Africa; Tanzania; Ghana; Sudan; Zambia; Benin; Togo; Formal 
finance; Supervised credit; 

767. 	 Seibel, Hans Dieter, and Michael T Marx, IkGuide on the Promotion of Unkages Between Formal 
and Informal Rural Financial Institutions based on Field Surveys Carried Out In African Countries -
In Close Cooperation with the National Institutions," Agricultural Services Division, FAO, Rome, Italy,
1986, 106 p. 

The objective of this paper Is to show how Informal and formal financial institutions can be linked, 
to Improve the functioning o rural financial markets and to Initiate self-sustained developmen 
processes. Authors identify the following as Instrumental to the linkage procedure: (1) survey and 
mobgization campaigns carried out Jointly by a team of social scientists and local bank personnel;
(2) appropriate participation strategies followed In communication with local authorities and with the 
Informal financial Institutions; and (3) agreement between the Informal and formal financial 
Institutions on a loan savings scheme designed to create related Incentives to save and reimburse. 
Guidelines are also included for "upgrading" Informal financial institutions and for "downgrading"
formal financial Institutions where linkages are not Immediately feasible so as to require changes In
the concepts and behaviors of the two parties Involved. Examples of suggested "upgrading" 
activities for ROSCAs are Increasing the amounts of regular savings contributions and learning about 
tne different systems of calculating Interest. While for formal financial Institutions, measures to 
bridge the communication gap, and overcome spatial and psychological distance from the rural 
clientele are examples of "downgrading"activities. [5270] 

Key Words: General; Africa; Cate d'lvolre; The Congo; Togo; Nigeria; Self-help groups;
Finance; Informal finance; Formal finance; ROSCAs; 

768. 	 Selbel, Hans Dieter, and Michael T. Marx, Dual Financial Markets InAfrica: Case Studies ofLnkages
between Informal and Formal Institutions, Cologne Development Studies, Fort Lauderdale, Florida: 
Vedag Breitenbach Publishers, 1987, 144 p. 

The objective of this book is to Illustrate and document the various modes of linkages between 
formal and Informal Institutions based on experienc,. i Ivory Coast (development bank, with 
diverse ethnic groups); Peopleb Republic of Congo (savings and credit cooperative, with ROSCAs);
Togo (savings bank, with ROSCAs); and Nigeria (ROSCAs transformed Into cooperatives, and 
ROSCAs linked with a commercial bank). The authors hypothesize that the rigid separation between 
formal and Informal Institutions has limited the contribution of the financial system to development
in the rural areas. it hig lights the Importance of emphasizing self-help among the Indigenous
Informal financial institutions and customer-orientation among the formal financJ institutions as a 
simultaneous development process, and suggests guidelines for initiatng area surveys and 
neg;iatlng linkage arrangements. [1137] 

Key Words: General; Africa; Togo; People's Republic of the Congo; Nigeria; COte d'lvoire;
Rural finance; Self-help groups; Finance; Savings & credit cooperatives; Cooperatives; 
ROSCAs; 
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769. 	 SoedJ d6, Douato djl6mlda, "LEpargne et le Cr6dit Informels au Togo: La Tontine Commerciale," 
Notes do Recherche No. 90-9, Unlversit6 des Rdseaux d'Expresslon Fran;alse (UREF), Pads, 
Fiance, 1990, 23 p. 

The author describes what he calls a commercial tontine In Togo. By contrast with the mutual or 
financial tontine, a commercial one does not follow any particular regulation. It Is less restrictive and 
more liberal with regard to membership participation, funds collection or loan allocation. It Is also 
more savings oriented. [4546] 

Key Words: General; Coastal and Central West Africa; Togo; Informal finance; 

770. 	 Soedj6d6, Douato Adj6mlda, "LEpargne et le Credit Informels au Togo: La Tontine FRnanciare sans 
Ench~res," Notes de Recherche No. 90-10, Universitd des Rdseaux d'Expresslon Francaise (UREF), 
Paris, France, 1990, 22 p. 

This report describes the financial tontine InTogo. Similar to the mutual tontine, the financial tontine 
arises for solidarity and savings purposes. However,the financial tontine does not rotate its funds 
to Its members. At the end of a stated period, loans are given to members at a much higher Interest 
rate than banks. To avoid such high Interest costs, the author recommends that farmers reorganize 
themselves into COOPECs Instead. [4544] 

Key Words: General; Coastal and Central West Africa; Togo; Informal finance; 

771. 	 United States Agency for International Development (USAID),"'Togo Rural Institutions and Private 
Sector Project," Project Paper, Center for Development Information and Evaluation, USAID, 
Washington, D.C., n.d., 55 p. + appendices. 

The Togo Rural Institutions and Private Sector (TRIPS) goal Is to Increase rural Incomes in Togo 
through the Increase and diversification of agriculture sector output. The major thrust Is an 
expanded participation of private sector institutions In agriculture and rural financial markets by 
providing $12.0 million assistance to: Togo credit union federation (FUCEC); CARE, for 
development of rural producer groups and private enterprises; and the Togo Ministry for Rural 
Development, for Project monitoring and coordination. Envisions a viable credit union movement 
as a sustainable source of financing for rural and agricultural development Investments with the 
accomplishment of 8 objectives that Include Improvement in the credit union movementb legal and 
policy framework; expansion of FUCECs production credit program; member education and 
promotion programs; and operational support for policy changes such as upward adjustment of 
Interest retes on loans and savings, hiring of competent [personnel and setting of regular business 
hours. [4797] 

Key Words: Agriculture; Coastal and Central West Africa; Togo; Credit unions; 

772. 	 World Council of Credit Unions (WOCCU), "Mobilization of Rural Savings Through Savings and 
Credit Cooperative Institutions for Investment In Local Development - Case Study Togo," WOCCU, 
Madison, Wisconsin, 1985, 28 p. 

The report clearly points out that the credit union experience through the world, and especially In 
Africa, has been one of success when patient perseverance has been applied. The credit union 
movement In Togo has gone beyond the point of "having potential" just a few short years ago to 
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where Ittoday services ovr 10,000 people throughout the entire country. The report concludes that 
perhaps the most important lesson learned torn the Togolese credit union experience Is that, In
both a local and national context, private individuals can work together through private Institutions
throughout the country to meet their financk"2 needs, whether they be a safe place to save, access 
to credit, or both. [5195] 

Key Wolfe: General; Coastal and Central West Africa; Togo; Cooperatives; Savings
mobilization; 
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773. 	 Appleb Gordon, Jan van Laouwen, and Robert Hammang, "Informal Financial Markets: Zaire and 
Senegal,' Final draft prepared for USAID, Bureau for Africa/MDI, Washington, D.C., March 1989, 
113 p. + appendices. 

The authors give a descriptive overview of the Informal financial sector In Zaire and Senegal. They
recommend linking the Informal financial markets with formal financial markets In both countries. 
AID could Intervene by Indirect support to financial markets through regional market centers and 
Increase the ability of Informal markets to Intermediate financial services. The report also compares
the relative strength of Informal Intermediation -greater flexibility- to the formal financial market -
more structure and security. [0730] 

Key Words: General; Africa; Senegal; Zaire; Informal finance; 

774. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test sevaral hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R2 . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
In GDP and the degree of govemment Intervention In farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of govemment consumption in GDP, and population
growth rates were positively related to agricultural growth rates, while the degree of govemment
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as govemment Involvement In farm Input supply, population growth,
and govemment ability to operate and maintain its agricultural investments are also ImDortant. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State University HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rmnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senela1; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botawana; Congo; Ivory Coar,; C&te d'lvolre; Finance; 
Interest rates; Policy reform; Prices; 
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775. 


776. 

777. 

Cueas, Carlos E., The Banque do Cr6dit Agricole of Zaire: Critical Appraisal and Policy 
Recommendations," Report submitted to the USAID Mission, Kinshasa, Zaire under Project Number 
660-0510, Department of Agricultural Economics and Rural Sociology, The Ohio State Univerity 
Columbus, Ohio, November 1988, 34 p. 

Assessment of the *Banque de Cr6dit Agricole" (BCA) shows that it has made efforts to adjust 'to 
the environment of market concentration and financial regulations that characterize Zairet banking 
system. The bank's perfcdmance, however, has been below average as compared to the rest of the 
commercial banking system. Major weaknesses of the bank are inthe areas of funds mobilization, 
risk exposure, and loan recovory performance. Concludes that Ifthe weak and worsening financial 
performance of the bank continues, recovery and financial viability may prove to be unattainable 
goals for the Institution. [1131] 

Key Words: Agriculture; Coastal and Central Weat Africa; Zaire; Banks; Agricultural credit; 

Cuevas, Carlos E., et a/., "Fnancial Intermediation In Rural Zaire: Main Issues and Development 
Altematives," Presented a^ Agricultural Policy Conference, KInshasa, Zaire, May 29-30, 1990, 
Department of Agricultural Economics and Rural Sociology, The Ohio State University Columbus, 
Ohio, May 1990, 39 p. 

This paper analyzed the access to financial services by the rural population InBandundu and Shaba, 
and the most promising mechanisms of financial Intermediation to develop rural financial markets 
InZaire. An active monetized Informal credit market exists In these regions. Rural households also 
engage In substantial savings activities, primarily with non-bank financial Institutions. The credit 
union network and the informal financial groups appear as the most promising modes of financial 
Intermediation in rural areas. Female participation Is even more significant In informal financial 
groups. They mobilize a significant amount of liquidity and provide reliable and stable financial 
services to their members. [1016] 

Key Words: General; Coastal and Central West Africa; Zaire; Rural finance; Formal finance; 
Informal finance; Credit unions; 

do Benoist, Joseph Roger, "Le Rdseau des Flnanclbres Africalnes s'etend de la Tontine b la Banque 
Coopdratlve," March6s Troicau, December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financilre movement begun In June 1980 In Cote 
d'lvoire. The author describes the Financiere as a modem Tontine association that groups mainly 
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (COte d'voire, Senegal, Ghana, Burkina Faso, Mali, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter Is to motivate savings and 
facilitate credit for Investment in deveopment projects. The creation of the "Financre 
Intematlonale" Isexpected to help harmonize the rules goveming the different financleres and permit 
joint collaboration In realizing development projects. [0926] 

Key Words: General; Africa; COte d'lvoire; Senegal; Ghana; Burkina Faso; Mali; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 
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778. 	 Diez , "Los Besoins de Fnarcemont pour Ia Rdalsatlon du Proet Haut-Shaba," Draft Annex to 
DDC report on Zaire, 1984, 23 p. 

The report undertakes an orall review of the financial oector in Zaire to determine how the 
agricultural project In Haut-Shaba will be financed. Although 40 percent of commercial banks' credit 
Is reserved for agricultural and particuarly for coffee production, the agricultural sector financial
needs still remain great Details are given on the precautions needed In order to Implement a credit 
program. [4388] 

Kay Words: Agriculture; Coastal and Central West Africa; Zaire; Credit; 

779. 	 Dlk, M. P. van, "Informal Finance Structures for Small Enterprises (West African and Indian 
Experiences)," u.k., 1983, pp. 151-164. 

An assessment Is made of the Importance, tho charactedstics of the Informal credit market and the 
possibility to use these structures to develop small enterprises in India and West Africa. Informal 
credit markets are almost non-existent In some Wast African countries, which brings doubt about 
the possibilities of channeling Investment funds to small enterprises through Informal credit markets 
In Africa. Yet, large regional differences exist, and no clearcut solutions are available for the
question of credit for small enterprises that can be applied everywhere In the world. [0631] 

Key Words: Micro and small enterprise; Western Africa; Africa; Informal finance; 

780. 	 Dlmpex Associates, Inc., "Evaluation of the North Shaba Integrated Rural Development Project,"
Report prepared for USAID, Dimpex Associates, Inc., Washington, D.C., 1979, 52 p. + annexes. 

Improed small farmer production of maize and Increased rural Incomes in consonance with the 
govemmentb goal of self-sufficiency In maize were the objectives this AID-assisted project. Project
achievements Included the formation of farmer groups given access to technical assistance;
however, the evaluation team doubts the prospects for success considering the absence of such 
factors as supportive output pricing and fertilizer supply policies, along with the absence of any
provision for farmer credit in the project. Recommends the establishment of a $500,000 revolving
production credit fund to be matched with Z 1 million, and simUarly for marketing credit for the 
purchase of maize at the farmgate. [4230] 

K(y Words: Marketing; Coastal and Central West Africa; Zaire; Formal finance; Supervised
credit; Output marketing; Input marketing; Technical assistance; 

781. 	 Flammang, Robert A., 'Informal Financial Markets In Senegal and Zaire," Presented at the Seminar 
on Informal Financial Markets in Development, Washington, D.C., October 18-20, 1989, Department
of Agricultural Economics and Rural Sociology, The Ohio State Univenity, Columbus, Ohio, 1989, 
13 p. 

The paper presents a general overview of Informal financial markets in Senegal and Zaire. Emphasis
is placed on how macroeconomic policy affects the performance of these markets, the linkages
between formal and Informal finance, and the problem of collecting useful Information on Informal 
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finance through short- term research. Author is skeptical about the advisability of donors moving 
funds through Informal financial Intermediaries. [1979] 

Key Words: General; Africa; Senegal; Zaire; Informal finance; International donors; 

782. 	 Kabongo, Katoylshi, "Demand for Financial Services by Members of Credit Unions In Zaire,* 
Unpublished Master' Thesis, Graduate School and the Department of Agdcultural Economics and 
Rural Sociology The Ohio State University, Columbus, Ohio, 1991, 137 p. 

This thesis identifies the determinants of saving and borrowing behavior among credit union 
members Intwo regions of Zaire. Data was collected from a sample of 57 credit unions, and 188 
Interviews with credit union members. The findings reveal a low marginal propensity to save, and 
show no support for Frledman permanent Incomer hypothesis. It was also found that maturity 
period ws the driving force In the decision to borrow. [0318] 

Key Words: Generml; Coastal and Central West Africa; Zaire; Credit unions; 

783. 	 Kabord, Herv6 T, LEpargne Non Agdcole en Milieu Rural au Burkina Faso," Paper presented at 
the International Seminar on Finance and Rural Development In West Africa, Ougadougou, Burkina 
Faso, 21-25 October 1991, Cosponsored by the Department of Agricultural Economics and Rural 
Sociology The Ohio State University, Columbus, Ohio, and CIRAD, Montpe.llier, France, October 
1991, 21 p. 

The author discusses non-agricultural savings Inrural Burkina Faso. Results of the study show that 
only a small portion of artisans are able to save. The artisanal activity is still a subsistence one for 
most artisans whose reenues are almost entirely used for taking care of their families. In 
conclusion, the author suggests that credit should be made more easily available to artisans by 
banks allocating short term credit. In addition, the author suggests that a guarantee fund can also 
be created as a cooperative to help artisans with their credit needs. [4299] 

Key Words: General; Sahol West Africa; Burkina Faso; Savings; Informal finance; Enterprises; 

784. 	 Kato-Kad, Lutina M. I., "Le Syst~me Mon6talre Bancaire au Zaire," D6p6t Idgal No. 458/78, Banque 
du Zaire, Kinshasa, Zaire, January 31, 1978, 38 p. 

This report describes the formal financial system in Zaire from Information and documentation 
obtained from the Central Bank (la Banque du Zaire). The author finds that the financial system In 
Zaire is still ne and almost foreign to the population. Barter Is still widely practised and credit by 
financial Institutions Is limited and stdctly controlled by the Central bank. All of these facts make the 
author wonder about the contrbution of the formal financial system to the economic development 
of the country. [4134] 

Key Words: General; Coastal and Central West Africa; Zaire; Formal finance; 
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785. 	 Le Francois, Louis, "Les Banques Commerciailes en Afrique Subsaharlenne: Odgine - Evolution -
Avenir," Marhds Trocaux. June 1987, pp. 1679-1706. 

The author discusses the origin, evolution and future of commercial banks In Sub-Saharan Africa. 
The International economic crisis and the crisis of the banks Is revieved. Specific case studies are 
presented from Nigeria, Zaire, Mauritania, Guinea and Equatorial Guinea. [4722] 

Ksy Words: Genral; Africa; Nigeria; Zailre; Mauritania; Guinea; Equatorial Guinea; Finance; 
Formal finance; Commercial banks; 

786. 	 Masini, Mario (ed.), Rural Finance Profiles InAfrican Countries Vol. 1, The Credit Markets of Africa 
Series No. 19, Milan, Italy: FINAFRICA-*ARIPLO, 1987, 278 p. 

Part of a series of country profiles prepared In cooperation between FAO and FINAFRICA, with the 
aim of providing an assessment of the various styles of Involvement of institutional finance in rural 
development, In order to serve as a basis for effective action at the policy assessment and 
formulation level and for technical assistance. The countries cover a variety of situations and those 
included in this first volume are: Kenya, Mall, Niger, Somalia and Zaire. Another set of countries will 
be covered In a second volume. The analysis is drawn as far as possible according to a common 
conceptual sweme covering: main features of the economy; monetary policy and financial 
development; performance of financial Institutions; rural credit outside financial Institutions; 
Infrastructure for rural development and agricultural pricing policies; key financial institution(s) and 
overviw of rural finance. [0021A] 

Key Words: General; Africa; Kenya; Mall; Niger; Somalia; Zaire; Financo; Formal finance; 
Informal finance; Rural finance; 

787. 	 Pizarro, J. L, M. Marx, and R. Canessa, ,ssistance preparatoire au secteur du credit agricole. 
Project ZAI/83/004," FAO/UNDP, Kinshasa, Zaire, December 1986, 2 vols., 114 p. 

Presents the recommendations for the establishment of a rural credit system and the conclusions 
drawn from the analysis of the present situation. Gives a proposal for technical assistance in the 
sector. The report gives the basic facts that underle the presented conclusions andannex 

ealuates the present situation of rural credit. [0115]
 

Key Words: Agriculture; Coastal and Central West Africa; Zaire; Credit; 

788. 	 Rossignoll, Bruno, gricultural Credit in 7 lre, Finafrica Bulletin. Vol. 3, No. 1, 1976, pp. 14-27. 

Article reviews the obstacles tr agricultural development in Zaire and outlines the credit system
which currently services agricuture. The author also evaluates recent agricultural credit policies and 
programs, and suggests policy changes. [Agricultural Ubrary The Ohio State University, S560F5] 

Key Words: Agriculture; Coastal and Central West Africa; Zaire; Credit; 
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789. 	 Slover, Curtis H., "The Effect of Membership Homogeneity on Group Size, Funds Mobilization, and 
the Engenderment of Reciprocal Obligations Among Informal Financial Groups In Rural Zaire, Paper 
presented at the Seminar on Finance and Rural Development InWest Africa, Ouagadougou, Burkina 
Faso, October 21-25, 1991, Economics and Sociology Occasional Paper No. 1917, Department of 
Agricultural Economics and Rural Sociology The Ohio State University, Columbus, Ohio, October 
1991. 27 p. 

Tests the hypothesis that Informal financial groups In rural Zaire are homogeneous In terms of 
gender, occupation and geographical proximity using a simultaneous equation model corrected for 
heteroscedasticity. Concludes that membeship homogeneity is significant In explaining variations 
In membership size, volume of funds mobilized and reciprocal obligations among the sample. 
Gender was significant In explaining variations In the 1y organizational characteristics. [4783] 

Key Words: General; Coastal and Central West Africa; Zair; Informal finance; Savings; Self
help groups; Savings & credit cooperatives; Gender; 

790. 	 Slaver, Curtis H., and Carlos E. Cuevas, "Informal Financial Groups in Rural Zaire," Paper presented 
at the Symposium on Technology, Culture and Development In the Third World: Lessons and 
Examples from Africa, Columbus, Ohio, May 23-25, 1991, Economics and Sociology Occasional 
Paper No. 1916, Department of Agricultural Economics and Rural Sociology, The Ohio State 
University Columbus, Ohio, October 1991, 27 p. 

Explores the hypothesis that Informal financial groups (IFGs) In Zaire are well-adapted to their 
members' needs. Finds that aside from savings and credit, IFGs also engage Ina variety of activities 
aimed at the engenderment of reciprocal obligations within the membership. Also, their operating 
procedures are flexible and adaptable. [4781] 

Key Words: General; Coastal and Central West Africa; Zaire; Informal finance; Savings; Self
help groups; Savings & credit cooperatives; 

791. 	 Smith, Cameron L, and Robert E. Laport, "USAID/Botswana Private Sector Strategy Study," 
International Science and Technology Institute, Inc., Washington, D. C., September 1987, 48 p. + 
appendices. 

An Internal USAID study to support national and Mission program objectives of employment 
generation through stimulation of the private sector InBotswana. Provides recommendations on the 
provision of Incentives for capital transfer to productive enterprises, management and entrepreneur
ial development, Investment promotion, and small and medium-scale enterprise access to land and 
credit. Specific recommendations Include providing training to organizations such as the Botswana 
Bulding Society, Tswelelo, NDB, and credit unions; the use of available U.S. agricultural assistance 
funds to capitalize a SSE-lending guarantee fund; and providing technical assistance and funding 
to a local firm entering the fleld of foreign collaborative-venture brokering, for eventual expansion. 
[5342] 

Key Words: Micro and small enterprises; Southern Africa; Botsinena; Formal finance; 
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792. 	 United States Agency for International Development (USAID), "Informal Financial Markets: Senegal 
and Zalre," MDI, AFR/USAID, Washington, D.C., July 1989, 167 p. 

The study focuses extensively on Informal financial markets In Senegal and Zaire. A discussion is 
presented about the informal and the formal sectors In the two countries. The question of linkages
between the formal and the Informal systems is explored as a ,ay of encouraging financial 
developrnent. The paper enumerates other areas for future study and some action points for A.I.D. 
[0361] 

Key Words: General; Africa; Senegal; Zaire; Informal finance; 

793. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., 'The 
Role of the African Financial Sector in Development,' Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd,
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guln ,, Kenya, Malawi, Mall, Niger, Rwanda, Senegal, Somalia, Sudan,
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme vas derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector
reform in the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial institutions; (2) liberalizing reforms following
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKinnon-Shaw financial 
development thesis are too narrow for empirical Investigations of Sub-Saharan African countries. 
Macroeconomic Issues that affect savings and Investment behavior should also be considered,
along with the Importance of sequencing reforms. [3845] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rwanda; Sudan; Zaire;
Zambia; Senegal; Somalia; Finance; Policy reform; 

794. 	 World Bank, "Zaire - Staff Appraisal Report of a Seventh IDA Credit for Socldtd Financitre de 
Ddveloppement (SOFIDE),' Report No. 4943-ZR, Regional Projects Department, Eastern Africa 
Regional Office, The World Bank, Washington, D.C., May 9, 1984, 79 p. 

This report reviews the performance of the manufacturing and financial seciors of Zaire, along with
the operations and prospects of the countryb sole development banking Institution, the Socldtd 
Financibre de Ddveloppement (SOFIDE). To provide support through Its economic difficulties, it 
advocates assistance to the government In building up technical capacity for dealing with 
macroeconomic and secloral policy Issues, support for SOFIDE to maintain its effectiveness and 
proviAsions for foreign exchange resources required In the rehabilitation and stimulation of Industry
and manufacturing. [1199] 

Key Wons: General; Coastal and Central West Africa; Zaire; Banks; Development bank; 
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795. 	 Bigayimpunzi, I., "The Experience of the Women, Credit, and Production Project In Burundi," Paper
presented at the Regional Consultation on ther Economic Advancement of Rural Women in 
Subsaharan Africa," July 29 - August 3, 1991, Sakar, Senegal, International Fund for Agricultural
Development (IFAD), Dakar,Senegal, 1991, 24 p. 

This paper examines the traditional role of women in Burundi as well as recent political movements 
in Incorporating wornen Into the development process. The Women, Credit and Production Project
is highlighted as a successful attempt to encourage female owned small scale business. It Is 
recommended that programs be specific to the local environment and population in order to be 
successful. [5083] 

Key Words: Women; East Africa; Burundi; Credit; Micro end small enterprise; 

796. 	 Brand and Duault, "Rapport de la Mission d'Evaluation du Projet Coopdratives d'Epargne et de 
Cr6dit - Coopec," Ropublique du Burundi, Ministbre du Ddveloppement Rural, April 1987, 44 p. + 
tables. 

The report evaluates the Coopec (credit union cooperatives) that have been in operation for less 
than two years and finds that they ire doing well in general. All the Coopec activities are analyzed
in detail with a disclosure of the arrount of credit allocated and the success Insavings mobilization. 
An optimistic projection until 1994. is given for future cooperatives. [4379] 

Key Words: General; East Africa; Burundi; Cooperatives; Credit unions; Credit; Savings; 

797. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Ropublic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
in GDP and the degree of government intervention in farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of govemment consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
Involvement in the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative impact on agricultural
production. Other factors such as govemment involvement In farm Input supply, population growth,
and govemmentb ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
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must be adapted to each country. [Agricultural Ubrary, The Ohio State University HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Voita; Rwenda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botana; Congo; Ivory Coast; COte d'lvolm; Finance; 
Interest rates; Policy relorm; Prices; 

798. 	 Gennildis, Dimitd, Denis Kessler,and Rachel Meghir, Financial SvIems and Development: What Role 
for the Formal and Informal FinancWa Sectors?, Paris, France: Development Center Studies, OECD, 
1991. 253 p. 

Based on extensive case studies in 12 developing countries on three continents, the authors provde 
an analysis of the overall framewrk for financial Intermediation In developing countries, Including 
both the formal and Informal sectorm, and the economic policy environments Inwhich they operate. 
The book looks specifically at domestic savings, and concludes that overall financial development 
cannot be achieved by focusing attention on formal sector institutions alone, but neither can the 
Informal sector be left to Its own devices Iffinancial dualism and its Impact on development are to 
be reduced. The authors propose vays to Improve the efficiency uf the financkal system In 
developing countries by linking the two sectors in order to establish a more balanced economic, 
financial and monetary environment. [Agricultural Ubmy, The Ohio State University 
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabw"; Mauritania; Senegal; 
Finance; Informal finance; Formal finance; Savings mobilization; 

799. 	 Germldis, Dimltr, Dennis Kessler, and Rachel Meghir, "Mobilizing Domestic Savings for 
Development: What Role for the Formal and Informal Financial Sectors?", Summary Note on the 
Development Centre Study, OECD, Pads, France, September 1989, 12 p. 

With the International financial crises of 1981-1982, developing countries have been forced to rely 
on the mobilization of domestic resources to finance development. This change has highlighted 
Inefficiencies and deficiencies In the financial systems of these countries. This study Is based on 
the results from case studies of Burundi, Ethiopia, Togo, Zambia, Zimbabwe, India, Indonesia, the 
Philippines and Mexico. Analyzes the role of formal and informal finance in the context of financial 
dualism, focusinq on the overall frameork for financial Intermediation. By underlining the 
similarities and diffe,-nces in function, Identifies areas where the two sectors are complementary 
and substitutable, there',y uncovering points for bridge building between the sectors. [0351] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; ZImbabVe; Savings 
mobilization; Formal finance; Informal finance; 
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800. 	 Nyrmoya, Prime, and Marcellin Dayer, *TheRole of Flnancial Intermediation Inthe Mobilization and 
Allocatlon of Household Savings InDeveloping Countries: Interlinks Between Organized and Informal 
Circuits, The Case of Burundi,* Paper presented at the Intemational Experts' Meeting on Domestic 
Savings Mobilization through Formal and Informal Sectors: Comparative Experiences InAsian and 
African Developing Countries, Honolulu, Hwaii, June 2-4, 1987, Unpublished document, OECD 
Delopment Center, April 1987, 36 p. 

This study attempts to analyze the different actors Inlved In the mobilization and allocation of 
household saving in Burundi. it covers the formal financial sector as well as Informal networks, and 
seeks to examine the efficiency of present systems, as well th!Ar compatibility with monetary, fiscal, 
and economic policies. The analysis reveals that the financial system contributes minimally to the 
mobilization of household saving. This is because its operations, which are Inappropriate to the 
environment, and to overy rigid regulation, which does not allow an adaptation to the local context. 
Informal saving systems remain largely unknown and have few relations with organized systems.
However, links are always possible between formal and Informal circuits. [0039] 

Key Words: General; East Africa; Burundi; Intermedation; Savings mobilization; 

801. 	 Semkow, Roman, "Financial Sector Study for Burundi," International Science and Technology
Institute, Inc., Washington, D.C., September 1989, 58 p. 

The structure and behavior of financial Institutions, their lending policies toward small enterprises,
and the Impact of public sector policies on the availablity of financial services to small-scale 
enterprises are examined. This study concludes the following: the legal framework Is Inadequate
for the needs of a modem banking system; the enforceability of guarantees is legally difficult and 
time consuming; and there Is no evidence of discrimination by financial institutions against bankable 
mimli and medium enterprise projects. [4714] 

Key Words: Micro and small enterprise; East Africa; Burundl; Finance; 

802. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings InDeveloping Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya, 
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1084, 22 p. 

The paper reviews the United Nations-supported International program activiies In the 1970t and 
early 1980b aimed at helping developing countries mobilize domestic resources through personal
savings. It cites the requests for assistance from a number of developing countries, among them 
in Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance in the strengthening of financial Institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of international donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be Improved. [2962] 

Key Words: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana;
Smizland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 
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803. 	 Begashaw Girma,"ikub: The Rotating Credit Association InEthiopia and Its Role InMobilization of 
Saving," Unpublished paper, Department of Agricultural Economics and Rural Sociology The Ohio 
State Univemity, Columbus, Ohio May 1977, 10 p. 

Author focuses on one of the most widespread traditional methods of mobilization of savings Inthe 
Ethiopian society known as Ikub (Rotating Saving and Credit Association). Adescription of one 
variant of such an association Is given. Also, cost of borrowng and return to savings In such 
associations are discussed. Finally, author raises some questions and hypotheses to guide future 
research and agricultural policies in low Income countries. [1457] 

Key Words: General; East Africa; Ethiopia; Informal finance; ROSCAj; 

804. 	 Begashaw Girma, The Economic Role of Traditional Savings and Credit Institutions InEthlopia," 
Savinas and Development. Vol. 11,No. 4, 1978, pp. 249-262. 

Paper analyzes the role of rotating savings credit association In mobilizing savings and providing 
loans InEthiopia. Author reports that these Institutions are popular among people of all social and 
occupational groups. He attributes this popularity to accessibility, simple procedures, flexibility
adaptability, and the multiple functions these associations perform. [2068] 

Kay Words: General; East Africa; Ethiopia; Informal finance; 

805. 	 Cleaver, Kevin M., 'The Impact of Price and Exchange Rate Policies on Agriculture InSub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of.price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Sahamii African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Nige; Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. Aregression equation with agricultural growth rates as a function of the nominal protection 
coeff c',ont was statistically significant but with a low R . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
InGDP and the degree of government Intervention In farm Input supply Reductions Infarm level 
price discrimination (nominal protection), share of government consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government 
Involvement in the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative impact on agricultural 
production. Other factors such as govemment Involvement Infarm Input supply, population growth,
and govemmntb ability to operate and maintain ts agricultural Investments are also Important.
Appropriate price and exchange mte policies would have a relatively small Impact on agricultural 
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growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agrcultural Ubrary The Ohio State University HC597W63 No. 
7281 

Key Words: Aaricultum; Africa; Chad; Ethiopia; Mall; Malawi; Zai; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvanda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierm Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigera; Zimbabwe; Cameroon; Botsvmna; Congo; Ivory Coast; C6te d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

806. 	 Coates, J., J. Intrator, and J. Tobom, "Ethiopla Financial Sector Rwiew. Working Paper on Rural 
Finance," The World Bank/International Finance Corporation, Washington D.C., September 1990, 
89 p. 

This paper presents the first draft of findings of a mission to Ethiopia in June/July 1990 to review 
the rural financial market. The report gives an omev~et of the rural economy and the rural financial 
market Including savings and credit cooperatives and informal financial Institutions. The financial 
system in Ethiopia Is centrally managed with little flexibility The dominant Institution is the National 
Bank of Ethiopia (NBE) which acts as the country's central bank. Them Is little competition, prices 
of financial Instruments are closely regulated, and Institutions have been forced to specialize In non
overlapping functions. The Commercial Bank of Ethiopia (CBE) provides short term and trade credit, 
Is the main repository of current and savings deposits, Is the dominant Institution In rural areas and 
Its main rural customers are the regional offices of the large government parastatals. Informal 
finance is dominated by the "ekub"and "edir"organizations, based on savings generated by small 
groups. Although they pervade communities, the funds provided are limited. Measures to Improve 
the efficiency and coverage of the rural financial market are part of the March 1990 now economic 
policy. They Include: I) allowing Interest rates to fluctuate; i) channelling funds to development of 
small enterprise; ill) allowing more competition In commercial banking; and Iv) rehablitating the 
Aprculturai and Industrial Development Bank (AIDB). [40261 

Key Words: General; East Africa; Ethiopia; Rural finance; 

807. 	 Coleman, Gilroy, Monitoring a Rural Credit Project In Ethopia, Agricutural Administration and 
.Exnsion, No. 24, 1987, pp. 107-127. 

This paper considers part of the monitoring system proposed for a rural credit project In Ethiopia 
In the light of design criteria specified previously. Following a brief description of the project, the 
paper examines a set of reporting formats designed for the financial, Institutional, and activity 
monitoring systems and Indicates how these will be used to keep track of major project variables 
while prompting action when performance falls short of predetermined standards. The paper 
concludes by assessing the extent to which the proposed monitoring systems match the design 
criteria. [4272] 

Key Words: General; East Africa; Ethiopia; Credit; 
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808. 	 Daba, Alemayehu, *Savings Mobilization for Rural Development In Ethlopla," Paper prepared for 
Seminar on Resource Mobilization for Rural Development In Selected Eastern and Southern African 
Countries, Nairobi, Kenya, January-February 1984, Commercial Bank of Ethiopia, Addis Ababa, 
Ethiopia, October 1983, 42 p. 

The report begins with a background of the Ethiopian economic condition within which savings are 
mobilized. A detailed description of the saving facilities (banks, cooperatives and traditional savings
and credit associations) and their contribution to proWsion of credit Is presented. The paper states 
that savings are stagnant and low due to low levels of Investment and Income. It Is also reported
that the major portion of the agricultural credit went to state agriculture and very little to the peasant
agriculture sector A coordinated and Integrated effort of banking Institutions, government and 
International assistance Is required to Increase the rate of resource mobilization. [4637] 

Key Words: Agriculture; East Africa; Ethiopia; Savings mobilization; Banks; Cooperatives; 
Savings & credit cooperatives; Development; 

809. 	 DI Antonio, Marco, *The Excess Uquldity of Commercial Banking In Ethlopia,* African Review of 
Mone Finance and Bnkng, supplementary Issue of Savings and DeveloDment, No. 1, 1988, 
pp. 71-104. 

Reviews the recent measures adopted to address excess liquidity In Ethloplat sole bank (the CBE, 
Commercial Bank of Ethiopia) which aim to lowr Interest rates on loans. Argues against a low 
Interest rate policy, recommending Instead the granting of freedom to CBE to directly finance 
Investments through long-term loans, to charge near-market rates on advances to the public sector 
and In general restore flexible Interest rates. [4995] 

Key Words: General; Ewst Africa; Ethiopia; Banks; 

810. 	 Food and Agriculture Organization of the United Nations (FAO), "Promotion of Womens Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper Is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparativ analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean,
Togo, Uganda, Upper Volta, Zambia, and Zlmbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence moment 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gembia; Ghana; Kenya;
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 



278
 

811. 


812. 

013. 

Frimpong.Ansah, J. H., and Barbara Ingham (eds.), Savinas for Economic Recorv In Africa, 
London, England: James Currey, Ltd. inassociation with the African Centre for Economic Policy 
Research, 1992, 242 p. 

This book Includes & set of papers presented at a symposium on "The Mobilization of Domestic 
Resources for Africab Economic Recovery" held at the African Development bank In 1988. It 
contains three teneral papers of case studies on Ethiopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'lWlre, ane Cameroon. The studies analyze aggregate savings, or specific financial Institutions, 
or household Interviews, and Involve the analysis of empirical data. The background papers discuss 
the nced to Improve savings performance, which has declined in some countries, and the several 
controversies that exist about domestic savings such as the Impact of falling real Incomes, the 

Importance of export earnings In Income generation, and the Impact on savings of taxation, Interest 
rates, inflation, external capital Inflows, rural to urban population shifts, e'nd the underdeveloped 
state of financial Intermediation. [available In the U.S. from Helnemann Inc., 361 Hanover Street, 
Portsmouth, New Hampshire 03801, FAX No. 603.431-7840] 

Key Words: Africa; Ethiopia; Kenya; Uganda; Malawi; Nigeria; Cote dlvoire; Cameroon; 
Savings; Savings mobilization; 

Germidis, Dimitd, Denis Kessler,and Rachel Meghir, Financial Systems and Development: What Role 
for the Formal and Informal Financial Sectors?, Pads, France: Development Center Studies, OECD, 
1991, 253 p. 

Based on extensive case studies In12 developing countries on three continents, the authors provide 
an analysis of the overall framework for financial Intermediation Indeveloping countries, Including 

both the formal and Informal sectors, and the economic policy environments Inwhich they operate. 
The book looks specifically at domestic savings, and concludes that overall financial development 
cannot be achieved by focusing attention on formal sector Institutions alone, but neither can the 
Informal sector be left to Its own devices Iffinancial dualism and its Impact on development are to 
be reduced. The authors propose ways to Improve the efficiency of the financial system in 

developing countries by linking the two sectors In order to establish a more balanced economic, 
financial and monetary environment. [Agricultural Ubrary The Ohio State University, 
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Mauritania; Senegal; 
Finance; Informal finance; Formal finance; Savings mobilization; 

GermidIs, Dimitd, Dennis Kessler, and Rachel Meghir, "Mobilizing Domestic Savings for 
Development: What Role for the Formal and Informal Financial Soctors?0, Summary Note on the 
Development Centre Study, OECD, Pads, France, September 1989, 12 p. 

With the International financial crises of 1981-1982, developing countries have been forced to rely 
on the mobiization of domestic resources to finance development. This change has highlighted 
Inefficiencies and deficiencies In the financial systems of these countries. This study is based on 
the results from case studies of Burundi, Ethiopia, Togo, Zambia, Zimbabwe, India, Indonesia, the 
Philippines and Mexico. Analyzes the role of formal and Informal finance In the context of financial 
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dualism, focusing on the overall framework for financial Intermediation. By undelining the 
simiarities and differences in function, identifies areas where the two sectors are complementary
and substitutable, thereby uncovering points for bridge building between the sectors. [0351] 

K~y Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabys; Savlngs
mobilization; Formal finance; Informal finance; 

814. 	 Glorgls, Fana W, griciftural Credit In Ethiopia," Paper presented at the VWorkhop on Rural 
Financial Markets and Institutions, Wye College, Wye, England, June 12-14, 1979, Cosponsored by
Overseas Development Institute, and Department of Agricultural Economics and Rural Sociology,
The Ohio State Univer t, Columbus, Ohio, 9 p. 

The author discusses the main features of the agricultural credit system In Ethiopia. He finds that 
use of credit for Improvement of the land tenure system has been given a priority In the reform 
programs. He also finds that use of credit and extension services by rural masses has Increased 
productivity [1980] 

Key Words: Agriculture; East Africa; Ethiopia; Credit; 

815. 	 Holmberg, Johan, wSurvey of Consumption Patterns In Etheya Extension Area,w Chilalo Agricultural
Development Unit, Addis Ababa, Ethiopia, October 1973, 128 p. 

Reports on a rural household consumption study carried out InEthiopia In 1971 and 1972. In the 
study a total of 103 households were sampled and Interviewed four times over a six-month period.
Savings of the average family were conservatively estimated as 11 to 14 percent of annual cash 
Income. [ARC. 1165] 

Key Words: Agriculture; East Africa; Ethiopia; Savings; 

816. 	 Lundquist, Martin, Mobilizina Savings In Chilalo, Minor Research Task Paper No. 8, Addis Ababa, 
Ethiopia: CADU, Ministry of Agriculture, EPID, Aprl 1973, 64 p. 

Reports on attitudes of rural households toward savings In one development project area of 
Ethiopia. A sample of 100 farm households were Interviewed in 1972. Interviews showed that 
households were Infavor of savings, but that they had few opportunities to do so outside of holding 
more crop surpluses or buying livestock. Author describes a number of informal savings Institutions 
found In rural Ethiopia and suggests how savings activities might be promoted through 
cooperatives. [1396] 

Key Words: General; East Africa; Ethiopia; Savings; Cooperatives; Self-help groups; 
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817. 	 Makoni, Julius, "CreatngAppropriate Regulatory, legal and Tax Famewrks to Stimulate Money
and Capital Market Development," Paper presented at the Regional Symposium on Savings and 
Credit for Development In Africa, Abidjan, COte d'[wvire, April 27-30, 1992, Organized by the 
Intemational Programme on Savings and Crdit for Development, United Nations Department of 
Economic and Social Development, intemai;onal Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system is the most distinguishing
characteristic of financial systems Incountiles with similar Ivels of economic development. In Sub-
Saharan Africa, only broad monetary and fiscal policies and supervisory regulations of financial 
institutions can be found - except In Nigeria, Zimbabwe, Ken and Botswana where some form of 
money and capital market laws can be found. Underdeveloped Infrastructure and commuiicatlon 
faclitles, lack of trained personnel, unpredictable govemment policies and deteriorating terms of 
trade make itImpossible'to even adhere to existing policies and regulations (Ethiopia, Tanzania and 
Mozambique). Author argues that inappropriately designed policies and regulatory, legal and tax 
frarnerks as the single most Important factor for the sluggish development of financial markets 
in Africa. [5251] 

Key Words: General; Africa; Zimbabw; Nigeria; Kenya; Botsvana; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudiential supervision; Regulation; 

818. 	 Maur, Amaldo, *TheRole of Financial Intermediation In the Mobilization and Allocation of Household 
Savings In Developing Countries: Interlinks between Organized and Informal Circuit-The Case of 
Ethiopla," Unpublished paper presented at the Internal Experts' Meeting on Domestic Savings
Mobilization Through Formal and Informal Sectors; Comparative Experiences InAsian and African 
Developing Countries, Honolulu, Hawaii, June 2-4, 1987, Finafrica, Milan, Italy, 1987, 28 p. 

Author assesses the performance of the formal and Informal financial sector In promoting and 
mobilizing savings InEthiopia. He states that the formal financial market has mobilized few private 
deposits. This is attributed to social, political, and demographic factors common to many
developing countries, as well as to economic policies. The principal factors which make the 
Informal Institutions more attractive Include: the Integration of the savings and credit activities with 
the possibility of obtaining credit under favorable terms through the Informal savings and credit 
associations called ekubs In Ethiopia, the offer of forms of life Insurance (i.e., Idirds), and the 
opportunity for contractual saving. [0013] 

Key Words: General; East Africa; Ethiopia; Savings; Self-help groups; Deposit mobilization; 
Inlormal finance; 

819. 	 Maud, Amaldo, The Role of Financial Intermediation Inthe Mobilization and Allocation of Household 
Savings in Ethiopia: Interlinks Between Organised and Informal Circuits,' Working Paper No. 5/88, 
OECD Development Center, Pads, France, 1988, 196 p. 

The first part of the paper provides an overview of the economic situtation in Ethiopia. A general 
review of the formal Institutions In the financial sysLem is presented. A discussion of the Institutional 
circuits of savings mobilization deals with the Investment gap, its causes, policies pursued to 
encourage savings mobilization and their limitations and shortcomings. The author discusses the 
Informal market and its various systems, and the mobilization of savings which Is perceived to be 
more successful than the formal sector in this task. Questions about whether or not Institutional 
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finance and the Informal market am in competition are also discussed. Finally, some considerations 
regarding the informal and formal markets are advanced. [0571] 

Key Words: General; East Africa; Ethiopia; Finance; Formal finance; Intermediation; Savings 
mobilization; Informal finance; 

820. 	 Tecle, Tesfal, "The Evolution of Alternative Rural Development Strategies InEthiopia: Implication for 
Employment and Income Distribution," African Rural Employment Paper No. 12, Contract No, 
AID/csd-3625, Prepared for AID/Washington and USAID/Addis Ababa, Ethiopia, Department of 
Agricultural Economics, Michigan State University East Lansing, Michigan, 1975, 113 p. 

This report describes activities Inthree integrated rural d~e'opr int projects InEthiopia. The author 
evaluates the performance of these credit activities mainly in 'rms of repayment records. Some 
group lending was included Inthese activities. Overall, repaymL,,t experience has been satisfactory. 
[5203] 

Key Words: General; East Africa; Ethiopia; Finance; Rural finance; Development; 
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821. 	 Abdi, All issa, Commercial Banks and Economic Delogment: The Experence of Eastern Afrig., 
New York: Praeger Publishing, 1977, 148 p. 

Book focuses on the development role of banks in Kenya, Somalia, and Tanzania from 1950 to 
1973. Author clarifies the relationship between financial and real development He also discusses 
the structure and recent performance of financial systems In these three countries. [Agricultural
Ubrary, The Ohio State University HG3392A8A21977] 

Key Words: General; at Africa; Kenya; Somalia; Tanzania; Banks; 

822. 	 Adair, Carol, I, Study of Local Community Economic Development In Kenya," rhe Commor,.,ealth 
Relations Trust Bursary, London, United Kingdom, February, 1991, 39 p. 

The main objective of this paper is to present an overview of local economic development In Kenya 
and the role played by community enterprise. The agricultural sector is predominantly make up of 
small scale farmers who work together through a cooperative structure that enables the farmers to 
market their products end purchase farm Inputs. Though people have worked collectively for 
generations, there are many problems in the success of community enterprises that Include: limited 
education, language, culture, Inadequate infrastructure, and general lack of managerial experience. 
[4241] 

Key Words: General; East Africa; Kenya; Finance; 

823. 	 Agricultural Finance Corporation, "Credit Manual for Training Purposes," Agricultural Finance 
Corporation, Nairobi, Kenya, 1980, 69 p. 

This credit manual is dedicated to loan officers. It goes from basic definitions to describing the role 
of a loan officer.The manual is a guide to loan officers as they perform their task of delivering credit 
to local farmers. [2332] 

Key Words: General; East Africa; Kenya; Credit; 

824. 	 Aleke-Dondo, C., "Survey and Analysis of Credit Programmes for Small and Micro-enterprises In 
Kenya: Analysis of Programme Components and Models," Overseas Development Administration, 
London, United Kingdom, 1989, 94 p. 

The objective of this paper wes to survey all the organizations and schemes that provide credit to 
small and micro-enterprises In Kenya, and to analyze critically the key components of the 
programmes. Most of the lending to small and micro-enterprises through commercial banks, and 
NGOs have been facilitated by foreign credit lines or donor funds channelled through those 
organizations. In the case of foreign credit lines to small scale enterprises, the government has 
guaranteed these loans as well as undertaking the foreign exchange risk. [4231] 

Key Words: Micro and small enterprise; East Africa; Kenya; Credit; 
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825. 	 Andresen, Mettell, and Helena Wallden, 'Review Mssionh Report on Woment Programme In 
Agricultural Credit and Banking: Kenya, Tanzania, Zambia, Uganda,' USAID, Washington, D.C., June 
1986, 31 p. 

The purpose of this report is to review the first phase of the womenb program In agricultural credit 
and banking. In all four countries under study, Kenya, Tanzania, Zambia and Uganda, it was found 
that governments, financial !nstitutions and womenb organizations were keen on the Involvement 
of rural women In the social and economic development. Most emphasis has been paid to the 
training of women In order to create a basic awrness of the constraints women face In getting 
access to credit. Only one savings scheme has been established during the first phase of the 
project The access to credit has been facilitated In Kenya ad to some extent In Tanzania and 
Zambia. A guarantee fund awaits the final government approval In Uganda. [4532] 

Key Words: Women; Africa; Kenya; lnzanla; Zambia; Uganda; Finance; Credit; Savln ,G; 

826. 	 Appleton, S., D.L Bevan, K Burger, P.Collier, J. W Gunning, L Haddad, and J. HoddInott, "Credit' 
Section C of a Draft Manuscript of "Public Services and Household Allocation InAfrica: Does Gender 
Matter?' Institute of Economics and Statistics, University of Oxford, Oxford, England, 1991, 16 p. 

This section of the manuscript refers to access to credit In three countries: Cote d'ivolre, Kenya, and 
Tanzania. It seeks to examine the hypothesis that women have significantly poorer access to 
financial markets; Ifthis Is the case, the authors study the usefulness of the self-help group as an 
appropriate mechanism for channeling credit to smallholders, particularly women. They find the 
same pattern of limited access to the credit market In the three countries studied, and it appears 
that the main determinant to woment participation In self-help groups Is the level of Income, so 
poor women am less likely to join. The study found a lwer use of credit by female-headed 
households that could be due to an infer- -redlt-worthy status Ina rationed market, than to a lower 
demand for credit. Time constraints play some role In limiting membership in self-help groups but 
its effects am not strong. [4041] 

"ryWords: Finance; Africa; Cate d'lvoim; Kenya; "'nzanla;Gender; Credit; Women; 

827. 	 Arvidson, Sten, Olof Murellus, and Birger Moiler, 'Savings Promotion In Kenya," Report from a 
Project Identification Mission, Development Co-operation Committee, SSBA, Stockholm, Sweden, 
October-November 1984, 26 p. 

This report Is based on the authors' mission to identify ways that donor agencies could support 
Kenyan efforts to promote domestic savings. An Important aspect of these efforts Is to Improve 
credit facilitles for the less privileged groups in rural areas In line with the savings promotion and 
basic Kenyan development objectives. A number of measures are recommended to strengthen the 
Kenya Post Office Savings Bank, the most promising institution for development, and Its possibilities 
to mobilize more savings. [4640] 

Key Words: General; East Africa; Kenya; Savings mobilization; Banks; Credit; Internationai 
donors; 
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828. 	 Baker, James C., John M. Abraham, and James D'Mello, "he Bank/Business Firm Relationship In 
a Developing Country: The Kenyan Experlence," Foreian Trade R,'e, Vol. 21, No. 2, July-
September 1986, pp. 123-134. 

This study evaluates the quality and role of services provided by financial Institutions as perceived
by business in Kenya. Members of the Kenya Association of Manufacturers were questionod abo'jt
their relationships with their banks. The size of firms In Kenya does have a significant Influence on 
whether the firms obtain funding. [4248] 

Key Words: .ntorprisem; East Africa; Kenya; Finance; 

829. 	 Bigsten, Ame, and Paul Collier, 'Unkages from Agricultural Growth In Kenya," Paper presented at
Agriculture on the Road to Industrialization, Taipei, Taiwan, Unit for the Study of African Economics,
University of Oxford, Oxford, Unted KIngdom, December 1990, 48 p. 

The authors begin with the observation that Kenya has experienced sustained growth above the
African average Inboth agriculture and other sectors. They speculate whether the explanation might
be that relatively pro-agricultural policies not only raised the agricultural growth rate but, through
linkages, raised the growth rates of other sectors. Although do refu cthe authors not this
Intorpretation, they report that their results fall short of fully supporting it. An examination of the two
major agricultural shocks found po. rful pecuniary multiplier effects but only weak real multiplier.
The origin of all such effects is elther a distortion or failure in some other miarket, such as those for
labor and credit, or agricultural technical progress. Although they persist a pro-agriculture policy can
be supported on efficiency as well as equity grounds. Hoever, there is also a case for addressing
policy towrds Improving the functioning of markets. [4025] 

Key Words: Agriculture; i.ast Africa; Kenya; Finance; 

830. 	 Blasberg, B., W Haan, et a!., _.Mnual Finanzierung: Leitfaden zur Anwendung yn
Finanzierunosinstrumnten in Prolekten der Wirtschaftsf6rderung der Friedrich-Ebert-Stiftung, Bonn,
Federal Republic of Germany: Schllinger, Hubert Rend and Erwin Schwelsshelm (Publ.), Friedrich-
Ebert Foulidation, Feb'uary 1990, 264 p. 

This manual documents valuable guidelines for financial development planners and project staff
regarding the choice of appropriate financial Instruments for economic development. On one hand,
It ce, be used to train field personel. On the other hand, Itprovides an overview of the financial 
daelopment strategies, especially of the two-stage credit guarantee scheme. Friedrich-Ebert 
Foundation projects in Kenya, Zambia, (Indonesia, Costa Rica, Chile, and Honduras) are assessed 
in detail. [GER] 

Key Words: General; Africa; Kenya; Zambia; Credit; 

831. 	 Brothers, Dwight, "FInancial Management Aspects of Macroeconomic Policy Implementation: A Case 
Study of Experience In Kenya, 1980-85," The Economic Development Institute of the World Bank,
Washington, D.C., March 1989, 34 p. 

This study pertains to the Importance of financial marugement procedures in facilitating succe.'sful
Implementation of macoeconomic pollcles Int Kerqa. Stabilization and structural adjustment
objectives during the period 1980-85 are investigaed. This study focuses on the practical financial 
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management problems and procedures rather than with theoretical speculation and policy 
prescriptions. [4084] 

Key Words: General; East Africa; Kenya; Finance; 

832. 	 Chid, Frank C., and Mary E. Kempe (eds.), Small Scale Entenrise: Procesdinas of a Conference 
Organized by the Institute of Develogment Studies. University of Nairobi, February 16-17. 1973, 
Occasional Paper No. 6,Institute of Development Studies, University of Nairobi, Kenya, 1973, 
162 p. 

Role of rural small-scale en .erprlses Inemployment creation and income distribution, and promotion
of rural enterprises are ex&"-ined in this report. Management and ri-arketing w'e reported to be 
major problems. Case stu as from Africa showed thai 3mall-scale firms had insufficient access to 
credit and technical assistance. Effective extension service, research on appropriate technologies 
for labor Intensive, productive activties, linking credit and marketing were recommended. [3754] 

Key Words: Enterprises; East Africa; Kenya; Cradit; Marketing; Technical assistance; 

833. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," taff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Ahica. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Son . Ila, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Ioone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswara, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated Including fertlizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export eamings, adult literacy, share of public consumption 
In GDP and the degree of government intervention in farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government 
involvement In the farm input supply Industry was negatively related. The findings tend to confirm 
tL Aew that Inappropriate price and exchange rate policies have a negative impact on agricultural 
poduction. Other factors such as government Involvement in farm Input supply, population growth, 
and govemmentb ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy proiems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary,The Ohio State Uniersity,HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mali; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper V64a; Rmenda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Z~mbabwe; Cameroon; Bottwena; Congo; Ivory Coast; COte d'lvolre; Finance; 
Interest rates; Policy relform; Prices; 
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834. Collier, Paul, "Contractual Constraints on Labour Exchange In Rural Kenya, t Ion Laor 
Vol. 128, No. 6, 1989, pp. 745-768. -

Article examines the Impact of commecializatlon (marketing of output, hiring of labor, and
privatization of land rights) on the efficiency of resource allocation among the Kenyan peasantry.
Argues that factor market transactions have simply amplified pre-existing differences In man/land
ratios, thus worsening rural poverty. Concludes that simply Increasing the scope for market 
transactionc, does not always Increase either efficiency or equity where such markets develop by
partly destroying traditional allocative mechanisms. Argues that in Kenya, unlike several Asian 
economies, factor markets are constrained to Inefficient contractual forms. Commercial bank 
lending policies tend to favor those with land to offer as collateral, while for land acquisition,
commercial banks favor lending to those with secure formal'sector wage employment which Is more 
common among households with large holdings. On the other hand, cooperatives favor those 
already engaged in commercial cropping. In the absence of Informal lenders, smallholder credit Is 
nearly absent. [5160] 

Key Words: Agriculture; East Africa; Kenya; Informal finance; Collateral; Cooperatives; 

835. 	 DANIDA, 'Cooperative Development Fund (CDF) Kenya," Evaluation report prepared by a joint
KMnyan/Danish mission visiting Kenya from 16 January to 10 February 1989, Report No. 1989 E4,
Department of International Development Cooperation, Ministry of Foreign Affairs, Copenhagen,
Denmark, April 1989, 60 p. + appendices. 

Final evaluation of the Danish-assisted Cooperative Development Fund project aimed at promoting
smallholder agriculture in areas in Kenya with less developed cooperatives. Concludes that the CDF 
has been successful but slow fund disbursement has been a barrier to fund utilization. Recommends 
project extension, along with the retention of existing management and accounting requirements 
for target beneficiaries. [5333] 

Key Words: Agriculture: East Africa; Kenya; Formal finance; Cooperatives; Credit unions; 

836. 	 de Treville, Diana, "Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa,' Contract Farming InAfrica Project
Working Paper No. 2, IDA, Binghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given in Section VI). The publications cover general papers as well as specific
studies on Africa In general, Belize, Kenya, Lesotho, Uberla, Niger, Nigeria, Swaziland, Tanzania,
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England,
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasa, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that is being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belizi; Kenya; Lesotho; Ubarla; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 
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837. Deschamps, Jean-Jacques, "Credit for the Rural Poor: The Experience in Six African Countries, 
Synthesis Report,* DAI and IDA, Washington, D.C., February 1989, 78 p. 

This report synthesizes the findings of five field evaluations and two desk studies of AID supported
rural credit projects. The field evaluaticns are of the Cameroon Cooperative Credit Union League,
Kenya Agricultural Sector Loan Project, Uberla Upper Lopa County Rural Development Project,
Lasotho Credit Union League Deve-opme:., Project, and Malawi Union of Savings and Credit 
Cooperatives. The Burkina Faso, Oncho-Freed Areas Village Development Fund, and Kenya Union 
of Savings and Credit Cooperatives are reviewed in the desk study. The paper reaches several 
broad conclusions: a) Credit may loe an effective tool to promote the adoption of improved
agricultural technologies and the achievement of higher yields by small holders. b) There is no 
evidence that in-kind credit produces higher economic returns than cash credit. c) Justification for 
below-market interest rates is weak. d) The targeted cr dit schemes more often than not fail to 
achieve stated objectives. e) Credit unions can be mod( * for the provision of financial services to 
ihe rural poor. [3773] 

Key Wods: General; Africa; Cameroon; Kenya; Uberla; Lesotho; Malawi; Burkina Faso; Credit; 
Rural finance; Credit unions; 

838. 	 Deschamps, Jean-Jacques, Peter Castro, Michael Cauglhlin, Peg Clement, and Dick Howes, "Impact
Evaluation of the Kenya Agriculture Sector Loan I Project,' Report prepared for USAID, DAI and IDA,
Washington, D.C., February 1989, 23 p. + appendices. 

Analysis of the Institutional and financial markets project Impacts, social analysis, case studies on 
gender and cooperative training Issues and an economic analysis were conducted to evaluate this 
$13.5 million multi-sector (AID, Nordic Group, IBRD and DANIDA) loan to agriculture. Large farmers 
benefitted most from the project component channelled through the Kenya Farmers Association,
while srnallholder credit was plagued by serious institutional weaknesses in two of the Implementing
financial Institutions (Agricultural Finance Corporation and the Cooperative Bank of Kenya). It 
concludes that Institutional capacity and performance at the time of project design IsImportant, and 
recommends that undue expectations be avoided in the future regarding the ability of weak 
Institutions to handle large amounts of donor funds. [4227] 

Key Words: Agriculture; East Africa; Kenya; Formal finance; Coof emtives; Gender; Women; 
Technical assistance; 

839. 	 Downing, Jeanne, and Jennifer Santer, 'Women in Rural-Urban Exchange: Implications for Research 
and Intervention Identffication," Report to the Office of Rural and Institutional Development, USAID, 
Clark University, February 1989, 64 p. 

Examines gender roles In marketing in the Kutus region of Kenya, reporting that male urban-rural 
marketers are more mobile and had access to more lucrative markets than women. Concludes that 
Interventions to Increase the returns to womens crops will be Important to Increasing regional
Income multiplier effects. Recommends further research on problems that women face in the 
production and marketing of woment crops. [5564] 

Key Words: Women; East Africa; Kenya; Finance; Gender; 
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840. Dublin, Jack, and Salem Dublin, Credit Unions In a Chanaing World: The Tanzanla-Kn,. 
E Detroit, Michigan: Wayne State University Press, 1983, 301 p. 

This book Is organized in seven parts. Parts I and II discuss the historical background of creditunions In Africa. The research studies conducted on credit unions In Tanzania and Kenya are
discussed In Parts III and IV respectively. The foreign aid to credit unions In Tanzania and Kenya
is discussed In Part V and major credit union legislations in these countries are described In Part
VI. The credit union movements of Australia, the United States and Canada are discussec 'n, the last
part. The Kenya research reports tremendous growth in munbership, assets, and .ans In
cooperative savings and credit societies during 1972-1976. Profiles of selected savings and credit
societies are proided to Illustrate differing membership bonds and management styles. Authors 
note an "ever present threat of an adverse government policy", and a growth pace that makes
malntt!ning a democratic, member-controlled organization among the problem areas for Kenya.
On t # other hand, the Tanzanian experience with savings and credit societies is cited for theamlrar.e of its survival" for having persised often times without good bookkeeping or goodmanagement. Grassroots support, and provision of savings and loan services for rural communities
within the Ujavva nation-buUding movement are among the factors cited by the authors for the
resilience of Tanzanian credit unions. [Agricultural Ubrary The Ohio State University
HG2039T37D81983] 

Key Words: General; Fast Africa; Tanzania; Kenya; Credit unions; 

841. 	 Due, Jean M., Rosebud Kurwilia, C. Aieke-Dondo, and Kaozo Kogo, *Funding Small-Scale
Enterprises for African Women: Case Studies InKenya, Malawi, and Tanzania," African Develooment 
-	 Vol. 2, No. 2, 1990, pp. 57-82. 

Many organizations and some African governments are funding programs for men and women to
establish micro enterprises to Increase family Incomes and nVt;ltlon, and overcome some of the
negative effects of structural adjustment programs. Non-govemmental organizations, which formerly
often funded projects as grants, are finding that grants have not been self-sustaining and are turning
to loans for Income generating activities. This report concentrates on funding for women but many
programs are for both men and women. It presents a summary of the major funding sources in
Botswana, Kenya and Tanzania and the purposes and target groups of the funds. Where data are 
available, repayment rates are given and an assessment is made as to whether NGOs or
govemnment organizations are more cost effective Inadministering credit funds for these purposes.
As the programs sre fairly recent, It is too early to make conclusions on their relative performance.
However, itappears that amounts of funds available to date can benefit only a small proportion of 
potential program beneficiaries. [4274] 

Key Wots: Micro and small enterprise; Africa; Kenya; Malawi; Tanzanhi; NGOs; Credit; 

842. 	 Duncan, Alex, and John Howell (eds.), Structural Adliustment and the African Farmer, London, 
United Kingdom: James CurrWy Ltd., 1992, 213 p. 

This book focusses on the impact of structural adjustment measures on Income and welfare of small
farmers and farm laborers In Ghana, Kenya, Madagascar, Malawi and Niger. The responses of
product and factor markets and economic and social Infrastructure that establish micro-macro
economic linkages are examined. The authors found that public marketing institutions, rural
Infrastructure, and the level of private sector development significantly Influence the Impact of
reforms. In capital markets, the Informal lenders that charged high Interest rates were the primary 
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sources of small farmer credit and the Impact of reforms was negligible on Informal credit markets. 
The authors argue for price incentives and Infrastructure development to be accompanied by better 
links between product, labor, and formal and Informal capital markets, and for more project specific 
approaches to small farmer development. [5572] 

Key Words: Agriculture; Africa; Ghana; Kenya; Madagascar; Melawl; Niger;, Macroeconomic.; 
Markatir ; Policy reform; Capital markets; Unkages; Infi'rnal finance; Formal finance; Credit; 

843. 	 Fischer, Bemnhard, *Savings Mobilization In Developing Countries: Bottlenecks and Reform 
Proposals," Savinos and Development. Vol. XlII, No. 2,1989, pp. 117-131. 

Summarizes the main findings of a report on financial savings mobilization issues I.-developing 
countries wovJwide, ircludlng Botswana, Ivory Coast, Cameroon, Kenya and Nigerl, Concludes 
that a reverse, Jf unfavorable financial and monetary policies is the key to successful promotion of 
domestic financial savings. Indicates the process of financial Intermediation itself as a promising 
area of Interest In the future, Including the viability of financial Institutions, the market structure of 
the banking sector and the potential role of the Central Bank as a promoter of well-functioning 
domestic financial markets. [1807] 

Key Words: General; Africa; Botavmna; Ivory Coast; Cate d'lvoire; Cameroon; Kenya; Nigeria; 
Savings; 

844. 	 Fischer, Bernhard, SparkalDtalbilduna In Entwicklunoslindem: Enao~sse und Reformans~tzg, 
Forschungsberlchte des Bundesministedums for Wirtschaftliche Zusammenarbelt, Vol. 78, MOnchen: 
Weltforum Verlag, 1986, 494 p. 

This report idantifies promising savings mobilization strategies to finance the national development
of Third World countries. The results are based on Insights gained from the study of 12 countries 
in Africa, Asia, and Latin Amedca. The African countries Included In the report are: Botswana, 
Cameroon, Ivory Coast, Kenya, and Nigeria. The report points out that urban and rural households 
have a similar propensity to save. However,rural households save more often In kind. The author 
emphasizes that higher deposit Interest rates affect the rate of financial savings positively. 
Furthermore, the availability of demand oriented savings and credit schemes Increases the 
propensity to save financially. The report examines the development potential and possible 
promotion schemes for the Informal financial internedlaries and proposes sectoral adjustment 
strategies for the formal financial market. [GER] 

Key Words: General; Africa; Botalvna; Cameroon; Cote d'Ivolm; Kenya; Nigeria; Savings; 

845. 	 Food and Agriculture Organization of the United Nations (FAO), 'Anlysis of Credit Schemes 
Benefiting Rural Women In Selected African Countries,' FAO, Rome, Italy, February 1988, 52 p. 

This study revws credit projects ki five countries (Kenya, Malawi, Sierra Leone, Zambia and 
Zimbabwe from November 1986 to January 1987) to identify factors that contributed to their success 
and failure. Theio were ,"credit projects reviewed. Several factors identified In contributina to the 
success of credit projects are: the Institutions set up or selected to administer credit should be 
financially sound; administration of credit schemes shold minimize the dsk associated with default, 
and transaction costs; and, it is essential to train beneficiaries In the obligations of credit. Choosing 
a financially sound institution to administer credit is a crucial factor; encouraging links among 
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support services should also be encouraged. Proper administration, from loan appraisal to loan 
collection and follow-up, is 1lkw.,so found to be Important. [4397] 

Key Words: General; Africa; Kenya; Maawi; Zimbabwe; Slerra Loone; Zambia; Credit; Women; 
Gender; 

846. Food and Agriculture Organization of the United Nations (FAO), 'Promotion of Woment Activities 
in Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged Infood 
and agricultural marketing. The stuy refers to a comparative analysis of case studies of the lives
of successful women entreprene, ,3 working In groups or as Individuals, and of project or 
programme assistance which has ;,ad a favorable outcome for women In marketing. The case
material documents experiences frcm Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India,
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean,
Togo, Uganda, Upper Volta, Zambia, and Zmbabwe. In the analysis, an attempt was made to trace
historical sequences and relations which have affected and continue to Influence womenf 
participation, both as individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Feso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya;
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

847. Freeman, Don, and Glenn Norcliffe, 'The Rural Nonfarm Sector: Development Opportunity or 
Employer of Last Resort?"Qr, January-February 1983, pp. 28-34. 

It is widely recognized that the Informal sector Is an employer of last resort for those who are
unfortunate enough to be forced out of agricultural occupations, or who, on entering the work force 
for the first time, have no hope of obtaining a job In agriculture. In Kenya, another Interpretation of
the rural nonfarm sector Is emerging, partly as a result of a number of surveys conducted Inthe late 
1970s by the govemment1 Central Bureau of Statistics. Surveys have shown that most of the capital
used to start and operate small enterprises comes not from the banks, government loans or 
moneylenders, but from the savings of peasants and small businessmen themselves. The results
Indicate that this sector is helping to alleviate some of the more urgent problems that KzInya faces.
This Interpretation suggests that the nonfarm sector may play a useful role In Kenyab future 
development. Several aspects are discussed In the paper. [4381] 

Key Words: Agriculture; East Africa; Kenya; Savings; Development; Employment; Rural non
farm; 

848. Frlimpong-Ansah, J. H., and Barbara Ingham (ads.), Savinas for Economic Recomrv In Afri.a,
London, England: James Currey, Ltd. in association with the African C"entre for Economic Policy
Research, 1992, 242 p. 

This book Includes a set of papera presented at a symposium on "The Mobilization of Domestic 
Resources for Africab Economic Recovery held at the African D -volopment bank In 1988. It
codalns three general pape.s of case studies on Ethlopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'lvoWe, and Cameroon. The studies analyze aggregate savings, or speONN. financial Institutions, 
or household interviews, and Involve the analysis of empirical data. The background papers discuss 
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the need to Improve savings performance, which has declined In some countries, and the several 
controversles that exist about domestic savings such as the Impact of falling real Incomes, the 
Importance of export earnings InIncome generation, and the Impact on savings of taxation, Interest 
rates, inflation, external capital Inflows, rural to urban population shifts, and the underdeveloped 
state of financial Intermediation. [available In the U.S. from Heinemann Inc., 361 Hanover Street, 
Portsmouth, New Hampshire 03801, FAX No. 603-431-7840] 

Key Words: Africa; Ethiopia; Kenya; Uganda; Malawl; Nigeria; Cote d'Ivolm; Cameroon; 
Savings; Savings mobilization; 

849. 	 Gachara, D. N., The Financing of Agriculture In Kenya," Paper presented at the Seminar on 
Agricultural Credit and Finar e In Nigeria, University of Ibadan, Ibadan, Nigeria, April 27-30, 1981, 
Central Bank of Kenya, Nairral, Kenya, 1981, 13 p. 

The farm sector in Kenya Is mainly sustained on self-financing. Both formal and Informal credit 
agencies contribute only a small proportion of agricultural investments. The paper describes the 
prealing structure of Institutional agricultural credit in Kenya and the role of the Central Bank of 
Kerra In agricultural credit operations. The structure of Institutional credit Is discussed under the 
oub-headings: cooperative credit, cadit from financial institutions and credit from statutory boards. 
[25061 

Key Words: Agriculture; East Africa; Kenya; Credit; Savings & credit cooperatives; Agricultural 
credit; 

850. 	 Golkowsky Rudolf, Financlal Aspects of Smallholder Development with Special Reference to 
Kenya," Planuno. Durchfuhruna und Kontrolle der Finanzieruna yon LandwIrtschaft und AararDoltik, 
BL Vedagsgesellschaft, Munich, West Germany, 1978, pp. 567-578. 

This paper Is divided Into three parts: (a) a review of types of smallholders, financial requirements 
and sources of finance of smallholders; (b)a presentation and analysis of the essential features of 
agricultural finance and smallholder household expenditures In Kenya; and (c) a discussion of the 
role of credit in developing smallholder agriculture based upon empirical data. [1994] 

Key Words: Agriculture; East Africa; Kenya; Credit; 

851. 	 Grosh, Barbara, "Parastata-Led Development: The Financial Sector In Kenya, 1971-1987,0 African 
Deoment Review, Vol. 2, No. 2, December 1990, pp. 27-48. 

This paper reviews the growth and dev'3opment of dopository Institutions, Including commercial 
banks and non-bank financial Institutions from 1971-87. An account is given of the entry of the 
Kenya govemment Into direct participation In tha sector. Parastalai growth In the seventies, was 
5inportant In Increased lending to Konyans of African origin, the creation of non-bank financial 
nstitutions, and extans.ve rural branching. Financial parastatals played a key role In changing the 

behavior of what vas once a tight oligopoly, making it more dynamic and competitive. The 
performance of the parastatal firms Is compared with the performance of tho financial sector as a 
whole. [4275] 

Key Words: General; East Africa; Kenya; Firance; Banks; 
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852. 	 Grosh, Barbara, Public Entemidse In Kenya: What Works What Doesnt. and Why, Boulder, 
Colorado: Lynne Rienner Publishers, 1991, 223 p. 

Examines the public enterprise system InKenya and shows that on average, performance (in terms 
of profitablity, efficiency, prices paid to suppliers, and prices charged consumers) conformed to 
conventional expectations of state enterprises, I.e., had been poor Many,however,have performed 
well for long pedods - Including 3 depository Institutions credited with expanding financial services 
into the rural areas and 3 manufacturing-oriented development finance Institutions that apparently 
serve fairly competitive firms at well-managed costs. Author notes the ability to successfully resist 
pressures to extend loans to politically well-connected Individuals as one of the success factors, and 
the mandated financing of bankrupt parastatals as a weak spot of the stronger Institutions. 
Concludes that neither privatization nor measures to tighten control of firms and their managers are 
likely to solve the problems, and recommends focusing on the sm"JI number of firms that constitute 
the bulk of the problems, and a review of the pricing and fir ,nclal policies that render them 
financially Vulnerable. [Business Ubrary The Ohio State UnlverslL,, HD4346.SG761991] 

Key Words: Agriculture; East Africa; Kenya; Development banks; 

853. 	 Gyllstr6m, BJ6m, State-Administered Rural Change: Aaricultural Cooeratives In KenvM, Ne York: 
Routledge, Chapr.-,an and Hall, Inc., 1991, 319 p. 

Analyzes the history and development of Kenyat agdcultural cooperatives from the 1940s to the 
1980s, focusing on geographical/regional variations in operating environments in relation to the 
survival rates. Agricultural cooperatives have been used as an Instrument for promoting agricultural
and rural development and often were given unrealistically hlgh goals given their physical,
technological and economic environments. Among smallholder households, the provision of credit 
and Inputs tended to accentuate the bias to the advantage of the privileged strata. Author 
concludes that given its record of reliance on bureaucratic superstructures and administrative 
engineering, even a revised development strategy for cooperatives provides little reason for 
optimism. The measures recommended for Improvement of the rural smallholder economy includes 
government provision of needed public utilities, donor avoidance of aid programs Involving transfers 
cf resources of 'private goods" nature, dismantling of the existing govemment bureaucracy to 
reduce it to the traditional role of "registrar of cooperatives." [Agdcultura! Ubrary, The Ohio State 
University HD1491K4G951991] 

Key Words: Agrculture; East Africa; Kenya; Cooperatives; 

854. 	 Haan, Willi, "Kreditgarantlegemclnschaften - en erprobtes Konzept," Entwickluna und 
ZuVmnnar ltl, Vol. 32, No. 4, 1991, pp. 6-8. 

The.article explains the concept of tho two-stage-credit guarantee system. This system is frequently 
i.red by the FrIedrich-Ebert Foundation (FRG), where the author works. The encouraging results of 
this concpt for small enterprise financing are documented along with case studies from Kenya and 
Columbia. It Is mentioned that it is not tho ccnstruction of the financial framework that is difficult, 
but the creation of sustainable beneficiary groups. Local partner organizations can help In this 
endeavor. [GER] 

Kay Words: Small rind micro enterprise; East Africa; Kenya; Credit; 
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855. 	 Haas, Jan W, %.utochthone Finanzliele Selbsthffeorganlsatlonen irn Lindlichen Kenya," 
Diplomarbeft, InstItut for Bank- und Finanzwlrtschaft, Frele Universitit Berlin, Federal Republic of 
Germany, 1989,112 p. 

The empirical part of this Master Thesis Is based on a survey carried out Inthe Murang'a District 
in Kenya. The sample showed a high savings Inclination and potential. This is especially true for the 
female Interviewees. Women tend to use the Informal financial market to obtain financial services 
more than men. Recently, Informal financial groups Inthe survey area accessed the formal market 
as depositos, which led to Interest revenues without sanctioning their own Informality. [GER] 

Key Wodli: Women; East Africa; Kenya; Savings; Gender, 

856. 	 Hayanga, C. A., "Case Studies on Gen :-Orlented Lending Policies for Income Generating 
Actvitles," Paper written for AGSM/FAO, FAO, Nairobi, Kenya, September 1990, 77 p. 

The author reports that, on one hand, women provide three-fourths of the labor on small holdings 
Inagriculture as ,ell as large percentages Insome non-agricultural economic activities. On the other 
hand, the majority of existing financial Institutions are located In urban areas although a majority of 
women are In the rural areas. This factor, In addition to supply side constraints, leads to most 
women being locally unfamiliar with banking and credit systems except their own revolving funds. 
The author proildes five case studies of entrepreneur clienteles of the Kenya Women Finance Trust, 
which Is tied with the Barclays Bank of Kenya, In order to reflect the potential that women hold If 
exploited. It Is recommended that the creation of small financial Institutions for women, revolving 
funds, cooperatives and mobile banks be accelerated to engage more women In handling credit. 
[4518] 

Key Words: Gender; East Africa; Kenya; Credit; 

857. 	 Hayanga, C.A., 'Moblilzation of Savings and Credit Resources for Women,* Paper presented at the 
Mobilization of Savings and Credit Resources for Women: Workshop Organized by Woment 
Progress Umited In Conjunction with AFRACA, Nairobi, Kenya, March 31, 1984, FAO/AFRACA, 
Nairobi, Kenya, March 1984, 7 p. 

Outlines means that urban women, through the formation of groups to pursue income-generating 
activities, can Improve themselves. Savings mobilization, borrowing through the use of guarantee 
schemes on savings deposited or through Kenya Women Finance Trust imited, and becoming 
Involved In Income generating activities am possible avenues to Improve womens' welfare. 14312] 

Key Words: Women; East Africa; Kenya; Finance; 

858. 	 Hayanga, C. A., "Womons Access to Banking Services,' Paper presented at the Seminar on 
Resource Mobilization for Rural Development In Selected Eastern and Southern African Countries, 
Nalrobl, Kenya, January 31 - February 4, 1984, FAO/AFRACA, Nairobi, Kenya, 1984, 19 p. 

This paper reviews the constrairts women face In gaining access to financial services of formal 
financial Intermediaries. Selected on-going projects In Kenya, Zambia, and Tanzania, as they rslate 
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to women, are very briefly described. Several case studies of loans from an agricultural finance 
company are discussed. [4313] 

Key Words: Gender; Africa; Kenya; Tanzanla; Zambia; Finance; 

859. 	 Holtzman, John S., et a/., '%gribusiness Development In Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDs 
approaches to agricultural marketing and agribusiness development In twelve sub-saharan African 
countries. The reports .are based on literature reviews for Ghana, Guinea, Madagascar, Rwa .da, 
Senegal, Togo and Zimbabwe and field research InCameroon, Kenya, Mali, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followe by 
USAID to agricultural marketing and agribusine s development while this report presents case 
studies regarding tha government policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mall; Niger; 
Rwanda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International doncra; 

860. 	 Hunt, Robert W, and S. M. A. Mirero, 'End of Project Evaluation of the Small Business Scheme of 
the National Christian Council of Kenya,' USAID, Washington, D.C., March 1985, 54 p. 

This project Is responsible for raising Income and Improving the quality of life of client families. 
Changes would need to be Incorporated Ifthe project Is to expand its lending and extension 
services to other urban and rural areas, and to Increase the volume of loans extended. Specifically, 
more careful selection of clients on the basis of business potential and careful follow-up for 
assistance and repayment, as well as greater stability In leadership, are required. [0337] 

Key Words: Micro end rmall enterprise; East Africa; Kenya; Credit; 

851. 	 Jaffee, Steven M., "How Prt'ate Enterprise Organized Agricultural Marke~j In Kenya," Policy 
Research Working Paper Series No. 823, The World Bank, Washington, D.C., January 1992, 44 p. 

The author Investigated the effect of agricultural market liberalization and private enterprise 
Involvement in Kenyas export oriented horticultural sector. Firm characteristics, competition among 
firms, and Institutional arrangements that facilate exchange relations between producers and 
exporters were examined based on transaction cost economies for different horticultural crops. The 
trade arrangements between producers and exporters were found to be vertically Integrated or 
contract based rather then open market ties leading to certalized private sector. A close monitoring 
by the govemment for a greater Involvement of small farmers in private firms' trade operations was 
recommended. [5318] 

Kay Words: Marketing; East Africa; Kenya; Agribusiness; Finance; Trade; 
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862. 	 Kenya Women Finance Trust (KWFT), "Credit Position of Women In Kenya: A Directory of Banks and 
Nonbank Financial Institutions," Directory compled under the auspices of KWFT for the UN 
Womenh Decade "Forum '85", KWF1 Nairobi, Kenya, July 1985. 28 p. 

The report Is organized In three parts. The first part provides an cwerview of credit In Kenya, which 
Is a historical basis for understanding the pattern of credit flow and an assessment of credit types
and purposes for which credit Is avaiable. The second part focuses on credit to women InKenya,
In particular the extent to which women In both rural and urban areas have access to credit from 
bank and non-bank financial Institutions. The findings show that women In urban and rural areas 
have been able to obtain only limited access to credit from banks and non-banks. This leads to 
analyzing the constraints women face In securing credit. The third part Is a directory of banks and 
financial institutions in Kenya. [4639] 

,,'By Words: Women; East Africa; Kenya; Credit; 

863. 	 Kiby Peter, "Small Scale Industry In Kenya", Rural Development Series, Working Paper No. 20, 
Department of Agdcultural Economics, Michigan State University, East Lansing, Michigan, 1982, 
111 p. 

The Industrial structure, scope of rural enterprises and assistance programs available to small scale 
enterprises are critically reviewed in this paper Transaction costs of channeling assistance to rural 
enterprises were high. Interest rates were subsidized and formal credit agencies Insisted on high
collateral and disbursed few short term loans. Channeling of funds through commercial banks 
under a guarantee program at market Interest rates, reducing default rates and graduating small 
firms were recommended. [3708] 

Key Words: Micro and small enterprise; East Africa; Kenya; Credit; 

864. 	 KristJanson, Patricia, Mark D. Newnan, Cheryl Christensen, and Martin Abel, 'Export Crop
Competitiveness: Strategies for Sub-Saharan Africa" Final Report of the African Cash Crop 
Competitiveness Strategy Study, APAP Technical Report No. 109, Bureau for Africa, Office of 
Development Planning, Policy Analysis and Research Division, USAID, Washington, D.C., July 1990, 
313 p. 

Examines the competitiveness of traditional export crops in Sub-Saharan Africa using cost and 
returns studies for cotton, coffee and groundnuts (peanuts), and country-based evidence from 
Cameroon, Kenya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the microeconomics of production, policies and international market forecasts 
Indicate that countries which have been most successful Instaying competitive Inworld markets are 
the ones which adhered the closest to basic marketing principles. Suggests further attention to the 
consequences of exchange rate policy on the competitiveness of exports, along with continued 
donor assistance In the development of price and Institutional policies and the definition of 
appropriate roles for private business and government. [5181] 

Key Words: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzania; The Gambia; Zimbabwe; 
Finance; Output marketing; Exchange rates; 
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865. 	 Kulper,K., Mwhe So-Called Exorbitant Costs of Small Farmers Seasonal Loan Schemes," Unpublished 
paper presented at the Eastern African Agricultural Economics Society Lusaka Conference, May 23,
1974, AgrIcultural Finance Corporation - Kenya, Nairobi, Kenya, 1974, 13 p. 

Author challenges some orthodox beliefs about costs of lending to small farmers. He argues
against crash programs, credit tied Into a package approach, and credit which ties repayment to 
a marketing outlet. Author also expresses serious reservations about group lending. Citing cases 
from Kenya and Indonesia, he concludes that standard lending programs for small farmers can be 
carried out which are not extremely costly [ARC. 1313] 

Key Words: Agriculture; East Africa; Kenya; Credit; Supervised credit; Group lending; 
Transaction costs; 

866. 	 Kwarterig, Kwesi, "Banking and Finance in Africa: A Review Article,' Savings and DeveloDment, Vol. 
VI, No. , 1982, pp. 247-263. 

This papei reviews two recent publications by All Issa Abdi, a Somali economist working with the 
IMF, and Professor G. 0. Nvvankwo of the University of Lagos, Nigeria, now with the Central Bank 
of Nigeria. The two books deal with banking and financial structure in the Initial stages of economic 
development. Abdis book evaluates the commercial banking system In Kenya, Tanzania and 
Somalia In the first decade of independence In the early 1960s. Nwankwob book offers an analytical 
account of the evolution and present status of the financial system of Nigeria. This paper compares
the extent of financial deepening and financial repression in Ghana, Nigeria, Kenya, Tanzania and 
Somalia. Author concludes that these African countries have financially repressed banking and 
monetary systems. A reform of Interest rate policies Is recommended but it should be accompanied
by other structural and Institutional reforms. The authors raise Important questions about the role 
of the banking system In the development process, and argue that policy reform should be 
Implemented together with Institution-building, e.g., creation of proper central banks, to supervise
the financial system and manage the monetary system, as wa, done in Nigeria. [5171] 

Key Words: General; Africa; Ghana; Nigeria; Kenya; Tanzania; Somalia; Formal finance; 
Financial repression; Interest rates; Policy reform; 

867. 	 Lele, Uma J., "Managing Agricultural Development in Africa: Three MrlIcles on Lessons from 
Experience," MADIA Discussion Paper No. 2, Managing Agricultural Development In Africa, The 
World Bank, Washington, D.C., 1989, 40 p. 

This summary of govemment and donor experience with agricultural development in Kenya, Malawi,
Tanzania, Cameroon, Nigeria and Senegal concludes that the key issues are: (1) the links between 
the nature of resource endwrnments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent assistance In the 
development of Indigenous capacity for development planning and Implementation to maintain the 
gains made under structural adjustment; (3) further research on export crops to revive traditional 
and export crop production In which African countries have comparative advantage; and (4) the 
government role In providing the preconditions for successful privatization and for smallholder 
agricultural growth. Another article describes the agricultural growth patterns in Kenya, Malawi and 
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Tanzania and suggests that govemment action at the sectoral level (land pollc, smallholders' 
access to inputs, and agricultural reseach) needs to be combined with macroeconomic reforms 
to achieve sustained and broadbased agricultural growth. [4085] 

Key Words: Agricultum; Africa; Kenya; Malawi; Tanzania; Cameroon; Nigeria; Senegal; 
Finance; International donors; Technical assistance; Policy reform; 

868. 	 Leavltsky Jacob, "Report on Interim Assessment of Bank Small Scale Enterprise Lending', Industry 
Department, The World Bank, Wash;.igton, D.C., July 1982,106 p. 

The various forms of institutional arrangements for small scale Industrial development in Kenya, 
Mexico, Morocco, Philippine- and Sri Lanka are reported in this paper. The economic Impact of 
small and medium enterpr . development projects and the effect of " chnical and managerial 
assistance Is also examinec. Small scale enterprises generated emp ,yrment but the effect of 
technical assistance was not significant. Minimizing administrative costs and risks, better monitoring 
of loans and morm flexible approach Is suggested for formal Institutions. [3749] 

Key Words: Enterprises; East Africa; Konya; Credit; Technical assistance; Supervised credit; 

869. 	 Uily, Marjorie, 'A Report on the Thid In a Series of Pisces Workshops," Acclon International (AITEC), 
Washington, D.C., June 1984, 37 p. 

This document provides abridged versions of papers presented by members of the Pisces team in 
Africa, Latin America, and Asia-in Africa, Pisces Is working in Kenya. A brief overview of the 
National Christian Council of Kenya (NCCK) Ispresented. The program faces serious administrative 
problems. In addition, loan repayment has been poor. [4215] 

Key Words: Micro und small enterprise; East Africa; Kenya; Credit; 

870. 	 Uttle, Peter D., and Michael M. Horowitz, "Subsistence Crops are Cash Crops: Some Comments 
with Reference to Eastern Africa,' Human Oruanization, Vol. 46, No. 3, Fall 1987, pp. 254-258. 

Reviews the basis of recommendations placing greater emphasis on cash/export crops to promote 
development In Africa. Using data from Rwanda and Kenya, concludes that at the small farm level, 
subsistence crops are often cash crops, thus raising questions about the wisdon of policies that 
favor large export crop production. [5340] 

Key Words: Agriculture; East Africa; Kenya; Rvanda; Finance; 

871. 	 MacFarland, Earl L, Jr. (ed.), Successful Develogment InAfrica: Case Studies of Prolects. Programs 
a, Analytical Case Studies No. 1,EDI Development Policy Case Series, Washington, D.C.: 
Economic Development Institute of the World Bank, 1989, 216 p. 

Collection of case studies of successful development projects, programs, or policy actions 
undertaken in Africa where success is defined in terms of having achieved their Intended objectives 
and economic benefits having outweighed the costs. These include four development projects and 
programs (Burkina Faso - project for controlling the runoff of rainfall in semi-arid areas; Ma!awi. 
program to organize gravity-fed piped rural village water systems; Kenya- program to dcelop 
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hortlcuLtural commodity exports; and Western Africa - multicountry program to control 
onchocerclasis, or river blindness) and three macroeconomic programs or policies (Mauritius -
creation of an export processing zona; Ghana- balance of payments and structural adjustment
prcgram; and Botswana- macroeconomic management of commodity booms). Editor concludes that 
valuable lessons learned from these case studies are In learning from experience, the Importance
of govemment concentration on tasks that it can do best, the power of economic Incentives and 
getting the prices right for producer response, the adoption W. appropriate technology and
consulting with beneficiaries, the supportKe role of external assistance - including helping
govemrnments bear the short-run political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Malswi; Kenya; Mauritius; Ghana; Botswana; 
Finance; International donor; Policy reform; 

872. 	 Makoni, Julius, "CretiilgAppropriate Regulatory Legal and Tax Frameworks to Stimulate Money
and Capital Market Development," Paper presented at the Regional Symposium on Savings and 
Credit for Development in Africa, Abidjan, COte d'volre, April 27-30, 1992, Organized by the 
International Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, International Finance Corporation, Washington, D.C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system Is the most distinguishing
characteristic of financial systems incountries with similar levels of economic development. InSub-
Saharan Africa, only broad monetary and fiscal policies and supervisory regulations of financial 
Institutions can be found - except In Nigeria, Zimbabwe, Kenya and Botswana where some ;orm of 
money and capital market laws can be found. Underdeveloped Infrastructure and communication 
faciities, lack of trained personnel, unpredictable government policies and deteriorating terms of 
trade make it impossible to even adhere to existing policies and regulations (Ethiopia, Tanzania and
Mozambique). Author argues that Inappropriately designed policies and regulatory, legal and tax 
frameworks as the single most Important factor for the sluggish development of financial markets 
InAfrica. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botsvana; Ethiopia; Tanzania;
Mozambique; Formal finance; Prudential supervision; Regulation; 

873. 	 Malkamaki, Markku, "Financial Intermediation for Microenterprises InBangladesh, Kenya, Tanzania 
and Zamba," Consultants in Social Development (SODECON) Ltd., The World Bank, Washington,
D.C., 1990, 191 p. 

Examines the financing of microenterprises In Kenya, Tanzania and Zambia with focus on their 
transactions with semi-formal and Informal sources. Most of the Initial capital comes from the 
entrepreneurs' own savings, with family members as the second largest source of Initial and 
expansion capital. Less than 10% of the respondents Inall three countries were ROSCA members 
with women accounting for majority of the membership. Professional moneylenders who lend to 
microenterprises were more numerous inZambia and Kenya than in Tanzania, charging 40 50 %-
per month on amounts that were too sinal: for working capital purposes. Recommends FINNIDA 
support for the Grameen Bank InBangladesh, the Small Enterprise Finance Company InKenya, the 
Kenya Rural Enterprise Programme and six other NGOs Implementing credit programmes InKenya 
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874. 

875. 

876. 

and Tanzania. Considers the policy environment In Zambia to be particularly hostile to the survival 
and growth of mlcroenterpises. [5283] 

Key Words: Micro and small enterprise; Africa; Kenya; Tanzania; Zambia; Credit; 

Masini, Mario (ed.), Rural Finance Profiles InAfrican Countries, Vol. 1,The Credit Markets of Africa 
Series No. 19, Milan, Italy: FINAFRICA-ARIPLO, 1987, 278 p. 

Part o a series of country profiles prepared In cooperation between FAO and FINAFRICA, with the 
aim of provdlng an assessment of the various styles of Involvement of Institutional finance in rural 
development, in order to serve as a basis for effective action at the policy assessment and 
formulation level and for technical assistance. The countrie, " cover a variety of situations and those 
Included In this first volume are: Kenya, Mali, Niger, Somalk and Zaire. Another set of c1untres will 
be covered In a second'volume. The analysis Is drawn as .;,r as possible according to "common 
conceptual scheme covering: main features of the economy; monetary policy and financlai 
development; performance of financial institutions; rural credit outside financial Institutions; 
Infrastructure for rural development and agricultural pricing policies; key financial institution(s) and 
overview of rural finance. [0021A] 

Key Words: General; Africa; Kenya; Mali; Niger; Somalia; Zaire; Finance; Formal finance; 
Informal finance; Rural finance; 

Matin, Kazi M., and Bernard Wasow, 'justment and Private Investment in Kenya, Working Paper 
Series No. 878, Country Economics Department, The World Bank, Washington, D.C., March 1992, 
45 p. 

Studies the determinants of priate Investment in Kenya during the 1980s and finds that declining 
availability of credit to the pvate sector, failing stock of public Infrastructure capital and the 
relatively lower level of import allocations relative to the 1970s are the main factors behind the 
decline In the rate of private Investments. Finds that Kenyab Inability to Implement adjustment 
policies contributed to this decline, ant suggests that efficient fiscal adjustment and more liberal 
imports will be critical to increasing private Investment. [5346] 

Key Words: General; East Africa; Kenya; Finance; 

McDonald, Vincent R., 'Crop and Livestock Insurance: An Aid to Small Farm Development," 
Unpublished working paper, Agrculture and Rural Development Department, World Bank, 
Washington, D.C., August 1975, 75 p. 

This paper considers the economic setting within which crop insurance programs have operated; 
provides a brief history of some insurance programs in Iow-lncome countries; and makes some 
recommendations for Improvement in these programs. Case studies of Insurance programs in 
Kenya and Mauritius are also presented. The author recommends that the World Bank seriously 
consider assisting Inthe establishment of insurance programs Inassociation with small farmer credit 
programs. [ARC. 1195] 

Key Words: Agriculture; Africa; Kenya; Mauritius; Lesotho; Senegal; Credit; Insurance; 
Supervsed credit; 
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877. 	 Mlgot-,dholla, Shem,Peter Hazell, Benolt Blarel, and Frank Place, 'Indigenous Land Rights Systems
in Sub-Saharan Africa: A Constraint on Productvity?," The World Bank Economic Review, Vol. 5, 
No. 1,1991, pp. 155-175. 

Based on cross-sectional data from Ghana, Kenya and Rvanda In 1987-88, this article provides
evidence In support of the hypothesis suggested by historical studies on the evolution of Indigenous
land rights systems from conmunal to individual rights In response to Increases in 
commercialization and population pressuire. it finds no support for the view that land rights are a 
constraint to productivity, and also Indicates that land titling Is not sufficient to Increase access to 
crediL In study areas like Kenya, land collateral is of little value because land transfers to outsiders 
am 
nct always recognized as leg'lmate; moreover, where better nonfarm opportunities are absent, 
farmers are reluctar,t to mortgage land. [1210] 

Key Wc 	 's: Agriculture; Africa; Ghana; Kenys; Rvanda; Informal finance; Finance; 

878. 	 Miller, Leonard F., Aadcultura Credit and Finance in Africa, New York, New York: The Rockefeller 
Foundation, 1977,115 p. 

Four crapters of this book deal with the research, documented experience and unresolved issues 
of the 1970s concemrin,; agricultural credit and savings in Africa. From a sample of 399 small food 
crop farmers In Nigeria, the predominance of small, short-term loans for farm use (mostly for hired 
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provided only a small proportion of the credit, with Informal sources (friends and relatives,
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans
mainly from Informal sources showed no security requirements other than personal reputation, or 
joint liability with very few having real Jstate mortgages or pledged crops as collateral. A high
degree of variation In Interest rates Is reported, with the rates apparently varying with the borrowers 
personal and financial circumstances. Among Interest-free loans, some carried no interest while for 
others reciprocity arrangements or obligation to sell the produce to the lender constituted Indirect 
but hard-to-measure charges. Experiences with alternative approaches - I.e., using Informal lenders 
and groups, e.g., input dealers, as channels (Kenya); group loans (Malawi); packaging credit with 
education, Input supply and marketing through cooperatives or through agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
unions (Zambia) or Indigencus savings/credit societies (euuclubs in Nigeria; savings associations 
In West Cameroon)  have been limited. The author concludes that it would be worthwhile for 
development agencies and government Institutions tc support experiments of Innovative approaches 
to bu4iJIng rural financial markets. [Agricultural Ubrary, The Ohio State University, HG2051A35A54] 

Key Words: Agriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Cameroon; Finance;
Informal finance; Cooperatives; Credit unions; International donors; Savings & credit 
cooperatives; Self-help groups; Savins mobilization; Interest rate; Collateral; Supervised 
credit; Group lending; Input marketing; Output marketing; Agricultural Credit; 

879. 	 Minot, Nicholas, 'Economic Aspects of Contract Farming In Less Developed Countries: An 
Annotated Bibliography Contract Farming In Africa Project Working Paper No. 3, IDA,Binghamton, 
New York,July 1986, 22 p. 

This document contains abstracts of 46 publications on contract farming. The publications cover 
general papers as well as specific studies on Africa in general, West Africa, COte d'voire, Kenya,
Nigeria, Sw.azand, Uganda (also the Americas, Central America, Costa Rica, Dominican Republic, 
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881. 

882. 

883. 

Guatemala, Honduras, Jamaica, Latin America, Malaysia, Mexico: Papua New Guinea, The 
Philippines, Thailand, Turkey and the United States). Some of the annotations discuss financial 
aspects of contract farming, and ospecially the supposed need by farmers for crdiit that Is being 
met by some contract farming operations. [5233] 

Key Words: Agriculture; Africa; COte d'ivoliu; Kenya; Nigeria; SYAzland; Uganda; Farm; 
Agricultural credit; 

Mullel, Andrew K, and Joshua M.Ng'elu, "Evolution, tLructure and Performance of Kenyab Financial 
System,' Savings and 2oo;ment. Vol. XYl\ Nc. 3, 1990, pp. 265-284. 

Analyzes the development of Kenyab financial system with a focus on commercial banl, and non
bank financial institutions. Concludes that the financial system has performed efficlen' -,through 
time, with the non-bank financial Institutions having expanded their savings mobilization and 
developmental role, and the commercial banks having extended banking services to remote rural 
areas of the country. [5018] 

Key Words: General; East Africa; Kenya; Formal finance; Banks; 

Mutlso, Roberta, "Poverty,Women, and Cooperatives in Ke, a,' Working Paper No. 135, Women 
In International Development Program, Michigan State University East Lansing, Michigan, January 
1987, 18 p. 

Presents the background, conceptual issues, and preliminary findings of an Informal survey of 14 
poor wments cooperatives In Kenya. Concludes that the major Issues for further Investigation 
Include the optimal combination of member trust with healthy suspicion over the use of group funds 
to enhance the possibilities for collective action, and the proper role of change agents in extending 
womens perceptions of their capabilities. [4799] 

Key Words: General; East Africa; Kenya; Cooperatives; Women; Gender; 

Mutua, Albert Klmanthi, Steven Mirero, and Chritopher A.Dondo, "Juhudi Credit Scheme: A Proposal 
for Expanding REPs Credit Programme to Informal Sector Entrepreneurs," WEREP, Ltd. and Kenya 
Rural Enterprise Programme (KEREP), Nairobi, Kenya, November 1990, 56 p. 

Proposes the establishment of tw Area Credit Offices for lending to small-scale entrepreneurs that 
become self-sustaining In three years. [4928] 

Key Words: Micro and small enterprise; East Africa; Kenya; Credit; 

Mwega, F. M., 'Mobilization of Domestic Savings for African Development and Industrialization: A 
Case Study of Kenya," Paper presented at the Workshop on Mobilization of Domestic Resources 
in Africa, University of OxforJ, Oxford, United Kingdom, July 16-20, 1990, Department of Economics, 
University of Nairobi, Nairobi, Kenya, 1991, 65 p. 

Analyzes the potential and the constraints faced by Kenya Inthe mobilization of household, business 
and pujbllc savings to finance Industrialization and diversification. Reviews the literature on 
household savings In Kenya and recommends consideration for rural household savings In the 
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overall economic policies of monetization and financdal Intermediation, fiscal and monetary policies. 
Also notes the Importance of Informal and semi-formal financial markets In both rural and urban 
areas, which Is viwd as a consequence of the shortcomings In the credit policies of the formal 
financial Institutions. Argues that there may be a case for policy interventions In enterprise financing
where retained earnings and short-term credit are the most Important sources of finance. [5056] 

Key Wors: General; East Africa; Kenya; Savings; 

884. 	 Mwega, F M., and S. M. Ngola, "Causal Directions in the Relationship Between Domestic Credit and 
Cha;ages In Net Foreign Reserves In Kenya, Savings and Develooment. Vol. XlI, No. 3, 1988, 
pp. 221-233. 

Authors use the Granger test to Inves 'jate the dirtilon of causation between domestic credit and 
net foreign reserves in Kenya during the 1970-85 period. They conclude that results support the 
monetarist view on the basis of the finding that the flow of domestic credit was a significant 
Granger-cause of changes In the net foreign reserves. [4968] 

Key Words: General; East Africa; Kenyt; Finance; Monetary policy; 

885. 	 Mwega, F. M., S. M. Ngola, and N. Mwangl, "Real Interest Rates and the Mobilization of Private 
Savings In Africa,' AERC Research Paper No. 2, African Economic Research Consortium, Nairobi, 
Kenya, November, 1990, 20 p. 

The objective of the paper was to test the Mckinnon-Shaw hypothesis that an upward adjustment 
In real deposit rates In Kenya significantly Increases the private sector's financial and non-financial 
savings which are then utilized to support a high level of credit supply and Investment In the 
economy. The results Imply that the private saving rate and the real demand for money are not 
significantly correlated. The study suggests that the major Impact of the high Interest rate policy
is a reduction in the private sector's demand for credit. [4243] 

Key Words: General; East Africa; Kenya; Finance; 

886. 	 Nlederstucke, K H., 'A Soclo-Economic Evaluation of the Smallholder Credit Schem: Kericho, 
Kenya,' Unpublished paper presented at the Eastern Africa Agricultural Economics Society Lusaka 
Conference, May 23, 1974, University of Nairobi, Nairobi, Kenya, 1974, 21 p. 

Evaluates the performance of small dairy farmers In one area of Kenya who have received loans 
under a German sponsored program begun In 1969. Repayments under the program has been 
satisfactory with only 13 percent of the loans being in arrears at the time of the study. Concludes 
that economic changes at the farm level appear to justify the project costs. [ARC. 1311] 

Key Words: Agriculture; East Africa; Kenya; Credit; 

887. 	 Nissanke, Machiko, 'Domestic Resource Mobilization for African Development and Diversification: 
Summary of Main Findings," University of Oxford, Oxford, United Kingdom, March 1991, 13 p. 

Because of the different stages of research of country studies, this summary is based largely on the 
findings of Ghana, Kenya and Malawi; Tanzania and Zambia are alo considered under the 
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comparative study In the first phase of the project. The objective of this phase was to study the 
structural characteristics of the system and identify Impediments to financial Intermediation. Tentative 
conclusions Imply that despite the sizeable savings potential, mobilization of domestic resources 
is extremely fragmented between and within the formal and Informal financial sectors. The 
Inadequate functioning of financial Intermediation In these economies has a deep rooted structural 
cause: high risk erMronments and risk-covarlance, the resultant high transaction and Intermediation 
costs, and the Inability of the system to Internalize and manage these risks. [4021] 

Key Words: Ganeral; Africa; Ghana; Kenya; Malawi; Finance; Savings mobilization; 
Development; Intermediation; 

888. 	 Norcliffe, G., D. Freeman, and N. Miles, "Rural Industrialization Policies and Programmes In Kerrja," 
Rural Industrialization ind Employment Project, World Employment Research Working Paper, ILO, 
Geneva, Switzerland, February 1980, 133 p. 

A critical evaluation of rural industrialization policies in Kenya. Presents two Interpretations of rural 
dsvlopment: the modernization approach, positing progressive development under market forces; 
and the dependency approach, the belief that without strong government Intervention, market forces 
will lead to a dependent form of development. Present development of rural industries is hampered 
by their dependence on Nairobi for Inputs, lack of access to markets beyond the local market, and 
finally the nature of Nairobi as a center of communication policy, and control. Past policies have 
focused on the supply side: loan schemes to provide capital, extension services, training and 
education programs, and the provision of education. Concludes by noting that the main barder to 
continued growth of rural Industry Is not the lack of productive capacity; but the lack of effective 
demand. [1319] 

Key Words: General; East Africa; Kenya; Finance; 

889. 	 Nyadbo, Fanny B., and Douglas L Young, "The Impacts of Capital and Land Constraints on the 
Economics of New Livestock Technology In Western Kenya," Agrcultural Economics, Vol. 6, No. 
4, April 1991, pp. 353-364. 

Authors use linear programming models to assess the Impact of size of landholding and credit 
availability constraints on response to new forage technology and Improved milk marketing 
Infrastructure by smallholders in western Kenya. Find that expanded credit permitted medium and 
large farms to exploit these Innovations; credit also expanded Income more than d~d goat 
management Improvements. [5036] 

Key Words: Agriculture; East Africa; Kenya; Finance; Agribusiness; Uvestock; 

890. 	 Ojermark, Paul, "Group Based Savings and Credit in Rural Africa. The Expedence of FAO - Peoplob 
Participation In Rural Development through Promotion of Sef-Help Organizations,' (Draft), FAt, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences In Implementing the financial component of the Peopleh Participation 
Programme In African countries. Outlines the major findings and recommendations of a training 
workshop for project staff, held In Mbabane, Swaziland, In December 1985, analyses the 
implementation of the financial component In African project countries and provides conclusions 
and recommendations for Improving project performance. The paper Is based on reports and other 
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documents on projects Inwen countries (Ghana, Sierra Leone, Kenya, Zambia, Lsotho, Swaziland 
and Zimbabwe), special studies of the four oldest projects and addtlonal Information obtained at 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
component to be emphasized, positive and realistic Interest rato levels in the credit project design,
and adequate training fcr both Implementers and beneficiaries. Striking a balance between 
contractual and voluntary savings, estatlishing a solid partnership with banks and development of 
appropriate training materials are some of the specific recommendations for future project design. 
[4737] 

Key Words: General; Africa; Ghana; Flerm Leone; Kenya; Zambia; Lesotho; Swaziland; 
Zimbabwe; Finance; 

891. 	 Okeyo, Achola Pale, 'Daughters of the Lakes and Rivers: Colonznt n and the Land Rig. its of Luo 
Women,* In Women and Colonization: Anthroroloaical PersDectL, Mona Etienne and Eleanor 
Leacock (eds.), New York: Praeger, 1989, pp. 186-213. 

This article examines the colonial and current Impact of the Individualization of land tenure system 
In the Luo region of Kenya. Of 135 women surveyed, all are cultivators but almost all work land 
registered in male rame3. The new system does not recognize use rights. None of the respondents
control enough land to qualify for official credit. [5118] 

Key Words: Agriculture; East Africa; Kenya; Women; Government policy and programs; 

892. 	 Onyonks, Zachary Theodore, Agricutural Development Banking: A Case Study of Kenyat 

Unpublished Ph.D. Dissertation, Syracuse University, Syracuse, New York, 1968, 246 p. 

Reviws the development of agricultural credit Institutions in Kenya. Reports on Interviews with 
various credit officials and 60 large farmers in Kenya. Sources and uses of credit among tie 
farmers Is detailed. Recommendations for improving the performance of the rural financial system 
are presented. [Agricultural Ubrary, The Ohio State University HG2051K4051976] 

Key Words: Agriculture; East Africa; Kenya; Banks; 

893. 	 Parker, Joan, and C. Aleke Dondo, 'Kenya: Kiberab Small Enteiprise Sector, Baseline Survey
Report," GEMINI Working Paper No. 17, DAl, Bethesda, Maryland, April 1991, 31 p. + annex. 

This paper reports on a baseline survey of small enterprise activities in Kibera Division, Nairobi,
Kenya, which was undertaken in 1990. The survey was undertaken for three reasons. One, the 
survey measures the extent of small enterprise sector, both In absolute terms and relative to the 
total population of ;Ibera, and provides some descriptives of the types and characteristics of small 
enterprises In an urban slum setting. Second, the survey spread the news that a new found credit 
scheme In Kibera has started its operations. Third, the survey will also provide a list of potential
borrowers for a newly found credit scheme in Kibera. [5597] 

Key Words: Micro and small enterprise; East Africa; Kenya; Credit; 
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894. 	 Peterson, George E., "Volume I: Infrastructure Finance: Financing Urban Infrastructure in Less 
Developed Countries,* The Urban Institute, Washington, D. C., March 1991, 69 p. 

Discusses the public roles In Infrastructure finance and examines the gap between funds available 
for financing Infrastructure and tha level required to adequately serve urban needs. Notes that in 
smaller cities In Kenya, Zimbabwe, and other countries, a large part of the social Infrastructure has 
been Installed through voluntary, mutual self-help and suggests that the public sector extend legal
recognition of community and private Initiatives, and to clearly spell out the procedures for handling 
facilities built at the communltyh epense. [5507] 

Key Words: General; Africa; Kenya; Zimbabwe; Finance; 

895. 	 Ralkes, Phil, *Savings and Credit In i(Isli, Western Kenya," CDR Working Paper No. 88.7, Center for 
Develolnent Research (CDR), Copenhagen, Denmark, May 1988, 52 p. 

Traces the Impact of extemally-assisted credit programs on the beneficiaries' ordering of their 
production, expenditure and transactions flows for smallholder coffee growers InKIsil District, Kenya. 
Age and gender differentiation were noted, along with gender-based patterns of savings and credit 
transactions. Individualistic credit patterns were observed among the men, where the Involvement 
of "witnesses" to the transaction apparently helped !.i loan collection, although group-based 
relationships were often used by the women with ROSCA-type contribution clubs being popular. 
Concludes that donor-assisted programs in Kenya in the 1970s significantly harmed the cooperatives 
and peasants primarily through deterioration In marketing channels for their products from credit-
Induced losses. Recent steps to move away from development credit to local banking appear more 
useful but limited considering that Investments outside of agriculture do not address problems of 
low agricuitural productivity coupled with Increasing population pressure. The banking approach 
may aggravate the existing bias towards rich peasants and/or men as borrowers. Recommends 
caution In the adoption and Implementation of aid policies and projects. [4145] 

Key Words: Agriculture; East Africa; Kenya; Formal finance; Supervised credit; 

896. 	 Rolling, Niels, Fred Chege, and Jos Ascroft, "Rapid Development for Kenyat Small Farms," 
Discussion Paper No. 173, Institute for Development Studies, University of Nairobi, Nairobi, Kenya, 
July 1973, 11 p. 

Paper present the results of a two-year field experimentation In the Tetu SRDP extension Pilot 
Project. it briefly describes some of the results obtained, the objectives, the problem to which the 
tested strategy addresses itself, the description of the strategy and the benefits to be expected. The 
strategy alms to Improve food production, employment opportunities and Income of less-progressive 
small farmers by supplying them Integrated services In the form of credit, Inputs, and training is 
presented. The project achieved Its objectives except for the low repayment rate on unsecured 
crop loans. The future focus of the project will be on this Issue. [2456] 

Key Words: Agriculture; East Africa; Kenya; Credit; 
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897. Saldl,Khosro, fSmall Business Credit for Samburu Woment Groups In Kenya, Rural Development 
I August 1988, pp. 9-10. 

This article revws the recent successful Introduction of the wornenb group movement to Samburu 
women 
In Kenya. The loan program provides small lcoans for a short term with no security required,
and illustrates the Importance of mutual confidence between creditors and debtors. The author 
concludes that woment groups have rendered a most Impressive performance which presents
good reason to encourage other development agercles to experiment with projects similar to this 
scheme to enable the most Impoverished members of society who are often women, to Improve
their lMng conditions. [4264] 

Key Worda: General; East Africa; Kenya; Credit; Women; 

898. Schapiro, Morton Owen, and Stephen Wainaina, Kenya: A Case Study of the Proiuction and Export
of Horticultural Commodities," In Successful Development in Africa: Case Studies of Prolects. 
Proarams and Policies. Earl L MacFarland, Jr. (ed.), Analytical Case Studies No. 1, EDI 
Development Policy Case Series, Washington, D.C.: Economic Development Institute of the World 
Bank, 1989, pp. 79-96. 

This is a microstudy of a program cairled out in Kjnya Joirtly by the govemment, a parastatal
(Horticultuial Crops Development Authority), and the private sector to stimulate the production and 
export of horticultural products. The parastatal proMded research, training, extension services, basic 
Infrastructure, beeds and marketing assistance whIl3 allowing market forces to determine output
prices. Goverment and foreign Investors assisted In the penetration of a highly competitive exports
market. Authors conclude that the manageable scale of the program, the judicious use of the 
parastatalb poers, and the policy of relying marKeton prices to provide producer Incentives 
helped achieve the goal of boosting horticultural commodity roduction. [4090] 

Key Words: Agriculture; East Africa; Kenya; Formal finance; Output marketing; Prices; 
Technical assistance; 

899. Stringer, William L, "The Development of Credit Markets In Kenya for Urban Infrastructure and 
Housing Finance," Chambers Associates Incorporatod, Washington, D. C., January 31, 1991, 48 p. 

Explores the feasibility of Immediate application of USAID guarantees to the current housing and 
tfrastructurs program, and the possibility of using USAID assistance In developing an ongoing
financial market to enhance housing and Infrastructure development In Kenya. Concludes that the 
delopment of a public securities market suffers from the poor credit of the potential bonrwers,
the lack of a secondary market for the securities, and the necessarily long maturId of debt. [5506] 

Key Words: General; East Africa; Kenya; Finance; 



308
 

900. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilzation of Personal Savings InDeveloping Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the United Nations-supported international program activities inthe 1970b and 
early 1980S aimed at helping devalcplng countries mobilize domestic resources through personal
savings. It cites the requests for assistance from a number of deeloping countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance Inthe strengthening of financial Institutions; the expansion/strengthening of Institutional 
avings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 

I .ticipation of Intematlonal donors, among the major program impacts. It concludes that the 
sia 'ness of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be Improved. [2962) 

Key Words: General; Africa; Bonin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana;
Swamzland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

901. 	 United States Agency for International Development (USAID), Wfrica Bureau Sector Strategy: A 
Strategic Framework for Promoting Agriculturil Marketing and Agribusiness Development in Sub-
Saharan Africa,' Publications Series No. 91-1, Office of Technical esources, Africa Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document identifies and analyzes key problems affecting the efficiency of agricultural marketing
systems In Sub-Saharan Africa to provide a strategic framework to guide the Agency Inthe design
and Implementation of Interventions to Improve market efficiency and promote the role of 
agribusiness In market development. Building on lessons learned from previous AID and other 
donor-assisted activities, framework focuses on three basic elements: 1) macroeconomic and 
sectoral policies and regulations that define the scope, nature and incentives for marketing activities;
2) necessary Infrastructure for conducting and expanding marketing activities; and 3)capability of 
market participants, especially agribusiness, to engage in marketing activities particularly In 
response to enhanced environments as constraints under 1)and 2) are alleviated. In this regard,
it recognizes five stages in the evolutionary development for agricultural marketing systems, and 
appraises most of Sub-Saharan Africab to be "mired' In the first two stages, with none having
reached the fourth stage at all. Stage 3 is whan viable formal sector financial Institutions 
emerge/serve the needs of marketing agents, and a few countries are identified with this: Kenya,
Cote d'lvolre, Senegal, Nigeria, Malawi and Botswana. [4155] 

Key Words: Marketing; Africa; Kenya; Cote d'lvoim; Botsavna; Senegal; Niger; Malawi; 
Finance; Agribusiness; Output marketing; International donors; 

902. 	 United States Agency for International Development (USAID), "Proposal and Recommendations for 
the Review of the Development Loan Committee: Kenya - Agricultural Sector Loan I,"Capital
Assistance Paper, USAID, Washington, D.C., June 12, 1975, 28 p. + annexes. 

Contains recommendations for authorization of a $13.5 million loan to the Kanyan government to 
assist In financing foreign and local currency costs of supporting activities for agriculture sector 
development. Credit for food crop production will be channelled through the AFC and the Kenya 
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Farmers Association (large commercial wheat and maize farmers), and the Cooperative Bank of 
Kenya (for farming society members currently not producing food crops). [4787] 

Key Words: Agriculture; East Africa; Kenya; Formal finance; Supervised credit; 

903. 	 Urban institute, The, Volume 3: Infrastructure Finance: Roundtable on Urban Infrastructure 
Financing," Washington, D. C., March 1991, 15 p. 

Summarizes the presentations and discussions of a roundtable held In Washington, D. C. on 
moblizing and allocating capital for urban Infrastructure. The discussions Included one on the role 
of municipal credit Institutions or municipal development banks with Kony cited as an example of 
local govemmenth political pressures to Influence lending decisions. [5509] 

Key Woids: General; East Africa; Kenya; Finance; Development banks 

904. 	 van Steenwyk, Mark A., 'Banking and Small Farmer Agricultural Credit In East Africa: Selected 
Experiences from Sudan, Kenya, Tanzania and Zambia," Working Papr for the East African 
Banking/Small Farmer Agricultural Credit Workshop, Agricultural Cooperative Development 
International, AFRACA, Nairobi, Kenya, February 2-6, 1981, 77 p. 

This workshop discussion paper reviews the performance of agricutural banks and small farmer 
credit programs Infour African countries during the late 1970s: for Sudan, the Agricultural Bank and 
the Cooperative Development Bank of Sudan; for Kenya, the Agdcultural Finance Corporation and 
the Cooperative Bank of Kenya Umited; for Tanzania, the Tanzania Rural Development Bank; and 
for Zambia, the Agricultural Finance Company Umited. In the absence of loan reporting by farm 
size, weak management Information and staff development systems, the author raises questions as 
to the ability of the lending Institutions to achieve their mandate of servicing small farmers. As 
regards the Institutions' dependence on govemment for loanable funds, he suggests that 
performance-based grants of capital assistance and rediscount privileges be considered. [4573] 

Key Words: Generl; Africa; Kenya; Tanzania; Zambia; Formal finance; Development banks; 

905. 	 Vasthoff, Josef, 'Small Farm Credit and Development: Some Experiences in East Africa with Special
Reference to Kenya," Afrika-Studlen No. 33, Info-Institut fur Wirtschaftsforschung, Munich, Germany, 
1968, 144 p. 

Provides a brief overview of the formal credit system and its procedures for servicing small scale 
farmers In Kenya In 1965. The study goes on to report the economic Impact of credit use among
68 sample farms surveyed In 1966. Research problems faced by this type of credit study are also 
outlined. The study also discusses small farmer credit programs in Uganda and Tanzania. 
Concludes by suggesting changes for small farmer credit In Kenya. [2840] 

Key Words: Agriculture; East Africa; Kenya; Uganda; Tanzania; Credit; Farms; Farmers; 



310
 

906. 	 Ventura-Dias, Vivianne, "Modemization, Production Oranization and Rural Women in Kenya," In 
a Rural Women: Conceptual and Empirlcal Issues. Iftikhar Ahmed (ed.), Boston: 

George Allen and Unwin, 1985, pp. 157-210. 

Examines the effects of technical change on employment and Income among rural women in Kenya, 
arguing that technologies adapted to "female" activities are likely to leave the scale of domestic 
production unaltered, preserving commercial scale production as a male domain. Argues also that 
short-run solutions based on small-scale technologies need to be combined with longer-run 
solutions to vmen' limited access to training skills, credit, education, agricultural services, off-farm 
employment, and modem means of production. [5174] 

Key Words: Micro and small enterprise; East Africa; Kenya; Finance; Women; 

907. 	 von Stockhausen, Joachim, Credit ouarantee schemes for small farmers, IFO-Forschungsberlcht Nr 
68, IFO-London, England: Institute for Economic Research, Weftforum Verlag, 1988, 71 p. 

The study analyzes Innovative credit guarantee strategies for small farmers. The author focuses on 
the two-stage credit guarantee scheme. This approach combines a counter guarantee fund that is 
acceptabl3 to lending institutions with grass-root credit guarantee assoclations. Such arrangements 
are expected to lead to a greater flow of foma credit to smallholders and other small-scale 
enterprises. The two-stage credit guarantee scheme of the Feddch-Ebert Foundation (FRG) In 
Kenya Is given as a vivid example for this financial intermediation approach. [4460] 

Key Words: Micro and small enterprise; East Africa; Kenya; Credit; 

908. 	 Von Pischke, J. D., 'A Penny Saved...: Kenyab Cooperative Savings Scheme and Some Related 
Aspects of Rural Finance,' Working Paper No. 204, Institute for Development Studies, University of 
Nairobi, Nairobi, Kenya, January 1975, 54 p. 

Reports on a cooperative savings scheme Initiated in Kenya in 1972. In 2 years the numbar of 
depositors reached 110,000 and the value deposited was approximately 40,000,000 shillings. The 
amount of savings exceeded the amount lent by the cooperatives to farmers. [ARC. 0955] 

Key Words: General; East Africa; Kenya; Finance; Cooperatives; Savings; 

909. 	 Von Plschke, J. D., "Credit Projects, Real Sector Objectives and Financial Sector Objectives: 
Consistency or Conflict?," Trade Industry & Finance Division, Asia Technical Department, The World 
Bank, Washington, August 1989, 26 p. 

This paper outlines the factors relating to the objectives of the real and financial sectors of the 
economy vis-a-vis a credit project. It provides a guide to determining the existence of conflicts or 
consistency In credit projects sucn as a look at some performance Indicators In meeting project 
funding objectives. The paper contains data In tables from Kenya and Bangladesh. [0547] 

Key Words: General; East AfrIca; Kenya; Finance; 
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910. 	 Von Plschke, J. D., 'Credit Use and Development on Nineteen Murang'a Farms, 1969-1973,0
Unpublished paper, Institute for Development Studies, University of Nairobi, Nairobi, Kenya, January 
15, 1974, 274 p. 

Reports on credit use and farm deveopment by 19 small credit users Ina rural area of Kenya. All 
of these borrowes had defaulted at some point on the!r loans. The author found that economic 
performance on the farm had almost no statistical relationship to the borrowers repayment
performance. Borrowers with the highest level of off-farm jobs tended to be the worst repayers. 
[1179] 

Key Woels: Agriculture; East Africa; Kenya; ,.'redft; 

911. 	 Von Pischke, J. D., 'Farm Credit in Kenya: The Poor Farmer Paradcmo Institute for Development 
Studies, University of Nairobi, Kenya, September 1973, 81 p. 

Paper was prepared for the Development Economics Department of the International Bank of 
Reconstruction and Development for their African Rural Development Study. The Kenyan
agricultural credit system is examined. Author notes that Interest rate repression and nonprice
credit rationing make rual markets unattractive to financial Intennediarles operating In the larger 
economy, which contributes to the lack of financial services In rural areas. [ARC. 1088] 

Key Words: Agriculture; East Africa; Kenya; Credit; Farms; Farmers; Agricultural credi;; 

912. 	 Von Plschke, J. D., and John Rouse, "Selected Successful Experiences in Agricultural Credit and 
Rural Finance In Africa," Agricultural and Rural Development Department, The World Bank, 
Washington, D.C., 1981, 35 p. 

Authors present an orvie of the performance of agricultural credit programs InAfrica and discuss 
six cases of partial success In providing financial services in rural Africa. The examples discussed 
are: (A) Caisse Nationale de Credit Agricoln (Morocco); (B) Kenyat Cooperative Savings Scheme;
(C) Credit Unions and Agricultural Lending in Cameroon; (D) Rural Savings Club in Zimbabwe; (E)
Group Credit in Malawi; and (F) Rotating Savings and Credit Associations in different African 
countries. Based upon the observations made In this study, the authors conclude that relatively
simple systems of rural financial services c&n be successful In reaching large numbers of people
without Intensive outside assistance if they serve a real demand. Favorable economic 
circumstanes in rural areas promote the establishment and survival of rural financial institutions. 
[2537] 

Key Words: General; Africa; Kenya; Cameroon; Zimbabwe; Malawi; Finance; ROSCAs; 
Cooperatives; 

913. 	 Wainalna, Njoki, "lndigsnous Savings and Credit Schemes for Women in Kenya," Swedish 
International Development Authority, Nairobi, Kenya, June 1990, 72 p. 

The main objective of the study was to identify and analyze indigenous credit systems in Kenya in 
hopes 	of deriving lessons, experiences and principles that can be replicated or adapted in 
developing credit programmes for wvmen. The major factors that have contributed to the 
persistence of Informal financial groups in Kenya Include the following: discipline in following rules 
and regulations, productivity desire for long-term Investment, linkage to development agencies, 
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minimal administrative costs, flexbiity accessibility, convenience, ownership and control by
participants. Limitations Include low levels of financing, Inability to expand, slow growth, and lack 
of equity of benefits. 14240] 

Key Words: Women; East Africa; Kenya; Intinal finance; 

914. 	 Watts, Michael, Peter D. Little, Christopher Mock, Martin Billings, arid Steven Jaffee, "Contract 
Farming In Africa: Executive Summary Paper prepared for the Africa Bureau, USAID, IDA, 
Binghamton, New York,and Clark University, Worcester, Massachusetts, 1988, 32 p. 

Field research cn contract farming schemes InGambia, Ssnegal, Ghana, Ivory Coast, Kenya, Nigeria 
a..d Malawi to address USAIDt concerns with Income 0 .ne -tlon, the role of private sector 
r,-qanizations, technology transfer to African small farmers, a- ' sustainable deveopment. The study 
fwJnd that the Incidence of contract farming In Africa has expanded significantly over the past
decade and, regardless of political and economic Ideology, virtually all African states have some 
form of contract farming. It is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [5343] 

Key Words: Agriculture; Africa; The Gambia; Ghana; Cate d'lvoire; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 

915. 	 Weldemann, Wesley C., "institutional Analysis and Recommendations for the Kenya Small-Scale 
Business Association (KSSBA)," Report prepared for Projects Office, USAID/Nairobi, Robert R. 
Nathan Associates, Inc., Washington, D.C., November 1986, 36 p. 

Outlines the strengths that KSSBA must develop to become an effective support Institution for small 
businesses. The report Includes a detailed discussion on assessing and maintaining a membership
base, financing of association activities and services offered in relation to the growth and develop
ment of KSSBA. It is recommended that the KSSBA should devolop cost-effective susta!;iable credit 
programs to support small flin's. [0338] 

Key Words: Micro and small enterprise; East Africa; Kenya; Finance; 

916. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., "The 
Role of the African Financial Sector In Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This is an eleven-country (Guinea, Kenya, Malawi, Mal, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
in Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKinnon-Shaw financial 
development thesis are too narrow for empirical investigations of Sub-Saharan African countries. 



313
 

Macroeconomic Issues that affect savings and Investment behavior should also be considered, 
along with the Importance of sequencing reforms. 13846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rvinda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reforn; 

917. 	 Williams, K.G., and Kabagambe, "The Growth of Small Scale Enterprises In Meru District, Kenya,
Kenya Research Project Working Paper No. 3, Institute of Planning Studies, University of 
Nottingham, Nottingham, United Kingdom, April 1985, 55 p. 

The project had three objectives: 1) conduct an In depth survey of small scale enterprises in Meru 
district by-neasuring operations, production costs, capital assets and characteristics of employees
and owne,. 2) assess how far the coffee boom had led to Increased Investment and manufacturing 
activities, And 3) determine what happened to small scale manufacturing enterprises since end of 
coffee boom with falling coffee prices and declining coffee production. Outlined recommendations 
are given with regard to premises and !nfrastructure, licensing, marketing and materials, and capital.
Several suggestions concerning types of financial services are made with reference to some 
financial Intermediarleo. [4136] 

Key Words: Micro and small enterprise; East Africa; Kenya; Finance; 

918. 	 Williams, Simon, and Ruth Karen, Aaribusiness and the Small-Scale Farmer: A Dynamic Partnershir, 
for Develogment,Westvlew Special Studies in Agriculture Science and Policy, Boulder, Colorado: 
Westvew Press, 1985, 305 p. + bibliography and index. 

Examines cases of successful cooperation between private agribusiness firms and small farmers In 
Third World countries, Including four African cases: Kenya (Simon, "The Mumias Sugar Company:
A Nuclear Estate In Kenya" and "Kenya Canners Umited: A Pineapple Plantation and Cannery in 
Kenya,"); Sudan (Karen, "The Haggar Group: Culivation of Tea, Coffee and Tobacco in Southern 
Sudan') and Swaziland (Simon, "Commonwealth Development Corporation: Sugar Production and 
Settlement Scheme"). In these ventures, small farmers are organized around a core company that 
assures a market for output and provides managerial, marketing and technical expertise. The 
Sudanese case also includes credit to the grower. Author' recommendations Include both global
(such as (Simon): capitalizing on the presence of agro-industrlal enterprises for rural development
In the Third World, and creation of an international center for training managers for rural 
development), and local (for Sudan (Karen): creation of a credit delivery mechanism to the bush 
country for financing additional cash/food crops production). [Agricultural Ubrary, The Ohio State 
Unlversity HD9018044W551985] 

Key Words: Agribusiness; Africa; Kenya; Sudan; Svmzland; Formal finance; Input supply; 
Agriculture; 

919. 	 World Bank, The, "Staff Appraisal Report - Kenya: KIE Second Small Industry Credit," Report No. 
5773-KE, Eastern and Southern Africa Projects Department, The World Bank, 'Washington, D.C., 
August 28, 1986, 53 p. 

The findings of an appraisal mission that visited Kenya early In 1985 indicate the Importance of tho 
small-scale enterprise sector In the Kenyan econon during its structural adjustment process:
employment of labor displaced from other subsectors; production of domestic resource-based 
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substitutes at a time of foreign exchange scarcity; and Increased African economic participation 
during a period of social unrest. Meanwhle, lack of entrepranurial and management skills, and 
access to term finance are perceived to be the main problems and constraints in the sector. The 
report recommends IDA assistance to the Kenya Industrial Estates (KE) to develop its capabilities 
In financing the small-scale Industry sector. [1032] 

Kay Words: Micro and rall enterprise; East Africa; Kenya; Finance; Development bank; 
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920. 	 Rideaux, Eric, Raphael Bul, Louis Femique, and Vincent Magnat, "Crddit Rural a Madagascar: 
Banque ou Psoudobanque?', Ing6nleurs sans Frontl6res (SF), Pads, France, November 1990, 
98p. 

This report deals with rural credit In Madagascar where the credit program of Vakinankaratra is 
described. The Gramoen Bank experience Is not recommended for Madagascar where crdit needs 
to be focused principally on farmers. The authors recommend creating pseudobanks to play the role 
that inedstant tontines should have played. Tontines have never existed In Madagascar. 
Pseudobanks In their design will function like communal cereal (rice) banks, although their final 
specification Is still to be determined. [4643] 

Key Words: General; East Africa; Maoigascar; Banks; Credit; 

921. 	 Cleawr, Kevin M., The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The Wold Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test seeral hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Conao, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal proteuiion 
coefficient was statistically signifIcant but with a low R2. Olher Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult IIteracy, share of public consumption 
In GDP and the degree of government Intervention In farm Input cupply. Reductions in farm level 
price discrimination (nominal protection), share of govemment consumption InGDP, and population 
g,- • ) rates were positively related to agricultural growth rates, while the degree of government 
Involvement in the farm Input supply Industry ws negatively mated. The findings tend to confirm 
the view that Inappropriate price ,- exchange rate policies have a negative Impact on agricultural 
production. Other factors such as government Involvement In farm Input sup y population growth, 
and governmentis ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Library, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agricultum; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; lanzania; Guinea; Benin; Central African Republic; 
Siera Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uherla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; Cote d'Ivolre; Finance; 
Interest rates; Policy reform; Prices; 
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922. 	 Duncan, Alex, and John Howell (eds.), Structural Adjustment and the African Farmer London, 
United Ktgdom: James Currey, Ltd., 1992, 213 p. 

This book focusses on the Impact of structural adjustment measures on Income and welfare of small 
farmers and farm laborers In Ghana, Kenya, Madagascar, Maawi and Niger. The responses of 
product and factor markets and economic and social infrastiucture that establish micro-macro 
economic linkages are examined. The authors found that public marketing Institutions, rural 
Infrastructure, and the Ievel of private sector development 3ignlflcantiy Influence the Impact of 
reforms. In capital markets, the Informal lenders that charged high Interest rates were the primary 
sources of small farmer credit and the impact of reforms was negligible on Informal credit markets. 
The authors argue for pce Incentives and Infrastructure development to be accompanied by better 
link3 between product, labor,and formal and Informal capital markets, and for more project specific 
approaches to small farmer dF-,lopment. [5572] 

Key Words: Agriculture; Afrlc.,; Ghana; Kenya; Madagascar;, Malawi; Niger, Macroeconomics; 
Marketing; Policy reform; Capital markets; Unkages; Informal finance; Formal finance; Credit; 

923. 	 Fontana, Francesco, "Credit and Agriculture In the Economy of Madagas,.ar' Savinas and 
D Vol. VII, No. 3,1983, pp. 243-260. 

Reviews the structure and performance of credit and agriculture In Madagascar during the 1970s 
and argues that agricultural productMty can be Improved with the creation of the appropriate 
Institutions. j49 241 

Key Words: Agriculture; East Africa; Madagascar;, Formal finance; 

924. 	 Holtzman, John S., et al., %gdbuslness Development in Sub-Scharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes,' Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This repor, Is tha second volume of a study that consists of lessons learned through USAID 
approachea to agricultural marketing and agribusiness development In twelve sub-saharcn African 
countries. The reports are based on fteratume reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Fogo and Zimbabwe and field research In Cameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
USAID to agricuiural marketing and agribusiness development while this ieport presents case 
studies regarding the gavemment policy and regulatory environment that fosters private sector 
Investment and e.ntrepreneurship. Country specific examples of agribusiness development are 
discussed in detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mall; Niger; 
Rwanda; Sanegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

925. 	 Mondeil, R., "Le Cr6dlit Agdcole 6 Madagascar," Unpublished, Pads, France, 1986, 55 p. 

This repoft discusses agdcuituri credit in Madagascar. The author presents the different financial 
arrangements through which farmers have access to credit. Different Informal arrangements are 
described such as money lending and interlinked market transactions, which Involve the exchange 
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of products or land usage for credit. The disbursement of Institutional credit Isanalyzed based upon
discussions with farmers, intervews and studies of the Internal operations at the bank of agricultural
producers "Banque des paysans producteurs'. The author concludes the report with 
recommendations to Implement new procedures and mobilize savings at the bank. [4305] 

Kay Words: Agriculture; East Africa; Madgamar, Credit; Banks; Savings mobilization; 
Inlormal credit; 
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926. 	 Augustin, Bizimana, "La Mobilisation de I'Epargne Rurale pour le D6veloppement: Expdriences des 
Banques Populalres du Rwnda," Paper presented at the Sdminalre sur les Tontines, les Structures 
Coopdmtlves et Mutualstes, Brazzaville, Congo, 18-19 February 1991, BEAC, Brazzaville, Congo, 
February 1991, 32 p. 

The objective of the paper was to review the entire financial system in Rwanda to assess the state
of savings mobilization In the country.The author explains that the limitations of the formal financial 
sector are Inpart responsible for the proliferation of infomal Institutions that are more flexible and 
adaptable to the African environment. CUs called Banques Populaires (BPs) In Rwanda have had 
great success, especially In rural areas. The challenge facing BPs is to demonstrate the long term 
viability of the system that is tax exempt for the moment and enjoys subsidies from Switzerland.
Continuous support of the rural sector !sone function itIshoped, that BPs will perform inthe future 
[4173] 

Key Words: General; East Africa; Rwanda; Credit unions; Informal finance; Formal finance; 

927. 	 Bddard, Guy, "La Mobilisation de 'Epargne Rurale par les Institutions de Type Coopdratlf et son 
Impact sur le D6veloppement Local: Synthese de Sept Etudes de Cas: Burkina Faso, Cameroun,
Egypt, Nigeria, Rwanda, Togo, Zlmbawe," UnIversito Cooprative Internationale, Qudbec, Canada, 
August 1985, 42 p. 

This paper is a summary of case studies of seven African countries on the Impact of savings
mobilization by cooperative finance groups. Despite their diversity within countries and from one 
country to another, the African cooperatives heve proven their ability to mobilize savings and to use 
accumulated resources toards productive uses. The challenge now rests, Ifthat is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide
credit to the rural agricultural and Industrial sectors. To reach such a goal, cooperatives have to 
stop attributing loans for special purposes and to train farmers on good credit use. [4196] 

Key Words: General; Africa; Burkina Faso; Cameroon; Nigeria; Rwanda; Togo; Zimbabwe; 
Cooperatives; Agricultural credit; Credit unions; Savings; 

928. 	 B6dard, Guy,Argent Chaud et Ament Frold. La Mobilisation de I'Eoarmne Locale 1ar des Institutions 
Coogeratives et son Impact sur le Develoggement Local. Svnthese de Seot Etudes de Cas Africains,
Serle: Cahlers de I'U.C.I., No. 7, Quebec, Canada: Unlversltd Coopdrative Intemationale, 1985, 
35 p. 

Summarizes different research projects and consultations on the mobilization of rural savings for 
African rural development through the Intermediary of cooperatives. The countries chosen were
Burkina Faso, Cameroon, Egypt, Nigeria, Rwanda, Togo, and Zimbabwe. Analyses the levels of 
saving, Its simulation parameters, the variety of its Institutions and organizations, and risks with its 
reinvestment. [4741] 

Key Words: General; Africa; Burkina Faso; Cameroon; Egypt; Nigeria; Rwanda; Togo; 
Zimbabwe; Finance; Cooperatives; 
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929. 	 B6dard, Guy, Gerd Gunter Kloer, and Martin Harder (eds.), The Importance of Savings for Flahtlna 
.,alnstPoverty b Self-Help. Vol. I,Report on a Workshop, Bonn, West Germany June 18-20, 1986, 
Bonn, Federal Republic of Germany: German Foundation for International Development, 1987, 
116 p. 

This report is a summary of discussions aimed to stress the contribution that saving can make to 
the autonomous development of the poorer sectors of the population, to determine the prerequisites 
and the famework necessary for an effective promotion of savings and to work out approaches 
faclitating the Improvement and reinforcement of the role of saving as a means of financing the 
target clientele. The report contains case studies of savings Institutions InMall, Peru, Zimbabwe and 
Rwanda. [0419A] 

Ks' Words: General; Africa; Mall; Rvands; Zimbabwe; Srvings; Self-help groups; 

930. 	 Bdard, Guy, Gerd Gurter Kloer,and Martin Harder (eds.), The Importance of Savinas for Fiahtina 
AoaInst Povert by Self-Hel., Vol. II,Report on a Workshop, Bonn, West Germany, June 18-20, 
1986, Bonn, Federal Republic of Germany: German Foundation for International Development, 1987, 
268 p. 

Thla volume ccntains a description and performances of diverse self-help savings groups and other 
savings Institutions in Germany, Peru, and four African countries: Rwanda, Zimbabwe, Mali, and 
Burkina Faso. [0419B] 

Key Words: General; Africa; Burkina Faso; Mall; Randa; Zimbabwe; Savings; Self-help 
groups; 

931. 	 Blarel, Benoit, 'Summary Repcrt: Land Tenure and Agricultural Production under Land Scarcity: The 
Case of Rwanda," The World Bank, Washington, D.C., circa 1990, 16 p. + tables. 

Analyzes the land distribution, tenure security and farm fragmentation Issues to determine whether 
Rwandals tenure system Is conducive to agricultural development. Survey data tend to Indicate that 
the relationship between tenure security and land improvement investments Isweak, and that tenure 
security has a negative relationship with plot productivity. Concludes that govemment intervention 
In the form of land accumulation ceilings and regulation of rental contract conditions will probably 
be more efficient than absolute and Indiscriminate privatization of all the land. [5336] 

Koy Words: Agricultur; East Africa; Rf.anda; FRinnce; Collat, ral; 

932. 	 Cleaver, Kevin M., *The impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The Worid Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses conceming policy impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but w;th a low R . Other Independent variables were 
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Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population
groth rate, degree of concentration of export earnings, adult literacy, share of public consumption
in GDP and the degree of government Intervention In farm Input supply Reductions In farm level 
price discrimination (nominal protection), share of government consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government 
Involvement Inihe farm Input supply Industry wes negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement in farm Input supply, population growth, 
and govemmentb ability to operate and maintain Its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country rAgdcultural Ubrary, The Ohio State University HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Siorra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botsana; Congo; Ivory Coast; COte d'ivolre; Finance; 
Interest rates; Policy ieform; Prices; 

933. 	 Cuevas, Carlos E., "Savings and Loan Cooperatives in Rural Areas of Developing Countries: Recent 
Performance and Potential," Savings and Develogment, Vol. XII, No. 1, 1988, pp. 1-17. 

This paper relies on data from four case studies to alyze some of the main Indicators of credit 
union performance and draw Implications about their potential as an institutional basis for the 
development of rural financial systems. The cases reviewed are Cameroon, Rwanda, and Togo in 
Africa, and Honduras in Latin America. The findings Indicate that cooperative savings grow In 
general faster than quasi-money In the economy thus increasing the relative Importance of credit 
unions In the countryb monetary system. This trend is even more visible when comparing the 
lending performance of credit unions with the growth of private sector credit. The results presented 
suggest that cooperative organizations can be a dynamic form of financial Institutions, and are likely 
to substartially Increase access to financial services In rural areas of low Income countries. [0579] 

Key Words: General; Africa; Cameroon; Rvanda; Togo; Cooperatives; Rural finance; Credit 
unions; Savings; 

934. 	 Dalrymple, Bill, and Jim Abrutz, 'Final Report on the Rwanda Local Crop Storage (LCS) Project,
Rwnda Project No. 696-0107," National Cooperative Business Association, Washington, D.C., 
December 1987, 17 p. 

The project Included activities connected with the development of a credit system to provide access 
to working capital along with the development of a local level food storage and marketing system
InRwanda. Frequent staff turnover, accounting errors and communication problems were cited, with 
poor management listed as the primary problem associated with lack of viability of the participating
cooperatives. Authors argue that loan recuperation and the provision of technical assistance were 
conflicting objectives and therefore recommend working with private sector lending Institutions to 
eliminate the conflict. [5361] 

Key Words: Output marketing; East Africa; Rvnda; Formal finance; Supervised credit; 
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935. 	 Food and Agriculture Organization of the United Nations (FAO), "Banques populalres du Rwanda. 
Mission do reconnaLssance," Agricultural Services DMslon, FAO, Rome, Italy 1986, 27 p. 

The purpose of the mission was to Investigate the experience, activities and performance of the 
Banquos Populaires, considered to be an Important part of the financial system of Rwanda. Analyses 
organizational and oparational aspects, and the masons for their success. [5268] 

Key Woeds: General; East Africa; Rwanda; Banks; Cooperatives; 

936. 	 Food and Agriculture Organization of the United Nations (FAO), "Composition, Termes de Refdmnce 
et Drrlement de la Mission d'Etude Organlsde par iaFAO auprbs des Banques Populaires du 
Rwanda," FAO, Rome, Italy, July 1986, 90 p. + annexes. 

The objective of the FAO mission was to review the concept of BPs (Ranques Populaires) In 
Rwanda and Investigate how the system can be Introduced to ether African countries. BPs in 
Rwanda are no more than Coopec In other countries or credit unions. Started in 1975, BPs have 
become Important In Rwanda' rural credit distribution, although with limited Intervention In the 
agricultural sector.Despite some problems, such as the lack of efficient credit activities coordination, 
BPs are becoming better managers of their funds and need more qualified personnel to function 
well. The report recommends taking precautions before creating new BPs, which means establishing 
a national credit policy to prevent non repayment of loans, and carefully plan how many BPs should 
be "born"to maintain financial equilibrium. [4324] 

Key Worls: General; East Africa; Rwanda; Finance; International don=m; 

937. 	 Foumler, Yves,"Une Exprience de Mobillsation de L'Epargne Rurale au Service du D6veloppement 
Rural au Rwmnda : Los Cas des Banques Populaires du Rwanda," IRAM, Pads, France, September 
1990, 8 p. 

The article describes rural banks or Banque Populaires In Rwanda created In 1975. Today 109 such 
banks exist and aim at mobilizing rural savings and granting loans to farmers. Interest rates are 3 
percent for savings and between 8 and 12 percent on loans. Rural banks have helped InImproving 
rural savings as well as small and medium trade In rural areas as most loans are used for herding, 
construction and consumption. [5394] 

Key Words: Finance; East Africa; Rvanda; Rural finance; Savings mobilization; Interest rates; 

938. 	 Goldmark, Susan, "Financial Sector Review of Rwanda," DAI,Washington, D.C., January 1987, 
97 p. 

This study provicles an overview of Rwandab financial system and recommendations for improving 
the effectiveness of the Institutions delivering credit to agricuiture and Industries. It was found that 
an extensive informal financial system and untapped savings potential exists. Formal sources 
provided small and short-term loans only to microenterprises and small farmers. An examination 
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of Informal credit characteristics and replication of desirable features in the formal sector was 
recommended. The relationship between Informal credit and savings mechanisms for agricultural
and microenterprse needs were suggested to design an assistance strategy. [0365] 

Key Words: Micro and small enterprise; East Africa; Rvanda; Credit; Informal finance; Savings 
mobilizaton; 

939. 	 Gueymard, Yves, "Methode do Mobilisation de i'Epargne Rurale dans les Pays Africains," Institute 
d'Etudes du D6veloppement Economique et Social (IEDES) - Recherche Unvereitd do Paris I,Paris, 
France, Apri 1984, 9 p. 

This study deals with Pxisting forms of rural savings mobilizat! -n In African countries. Specific
examples In Mall, Upper Volta, and Rwanda are given. The stud, 'ound that rural populations have 
recourse to Informal savings associations because of an Insufficient number of formal financial 
Institutions. Tontine clubs continue to be more successful than credit unions (CUs) In savings
mobilization and seem to be preferred by r *.dl people. In general tontines and CUs have had little 
relation with each other although they could be viewed as complementary Institutions. In the 
author's view, the evolution of tontines towrd a CU type Institution would mean their legalization 
and the subsequent loss of their originality and protection against poor administration. [0774] 

Key Words: General; Africa; Burkina Faso; Mall; Upper Volta; Rwanda; Savings; Savings
mobilization; Credit unions; Self-help groups; 

940. 	 Guillemain, C., "Sdmlnaire National sur le Credit Agdcole: Compte Rendu des Travaux, Discussion 
et Recommendations," FAO, Rome, Italy, December 1989, 65 p. + annexes. 

The report Is a summary of a seminar on agricultural credit InRwanda. The purpose of the meeting 
was to anyze the factors that limit farmers' access to credit and assess the prevailing situation. 
The recommendations call for a better support of the Informal credit sector so that it could play a 
greater role In savings mobilization and credit distribution. For the formal financial sector, 
govemments should launch programs that would complement credit distribution schemes to farmers 
and prevent high non-repayment of loans. Credit mechanisms must be decentralized for better 
access to savings and credit Information to the rural population, and should not be specialized
credit Institutions to avoid the bad experiences of other African countries. Existing formal banks 
should be encouraged to extend credit to the agricultural sector and will be given necessary funds 
for that purpose. [4378] 

Key Words: Agriculture; East Africa; Rwanda; Credit; Banks; Informal finance; International
donors; 

941. 	 Holtzman, John S., et a/., ,gribuslness Development In Sub-Saharan Africa: Suggested
Approaches, Information Needs and an Analytical Agenda, Volume I1: Country Annexes,* Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report is the second volume of a study that consists of lessons learned through USAJDt 
approaches to agricultural marketing and agdbusIness development Ii twelvo sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwunda, 
Senegal, Togo and Zimbabwe and field research In Cameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
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USAID to agricultural marketing and agribusiness development whge this report presents case 
studies regarding the government policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed in detai. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar, Mali; Niger; 
Rvanda; Senegal; Toga; Uganda; Zimbabiw; Enterprises; Government policy and programs; 
International donors; 

942. 	 Little, Peter D., and Michael M. Horowitz, 'Subsistence Crops are Cash Crops: Some Comments 
with Reference to Eastern Africa,' Human Ornanizatlon, Vol. 46, No. 3, Fall 1987, pp. 251-258. 

Reviews the basis of recon iendations placing greater emphasis on cash/export crops tc.promote 
development in Africa. Using data from Rwanda and Kenya, concludes that at the small farm level, 
subsistence crops are often cash crops, thus raising questions about the wisdom of policies that 
favor large export crop production. [5340] 

Key Words: Agriculture; Last Africa; Kenya; Rwmnda; Finance; 

943. 	 Maldonado, C., "The Underdogs of the Urban Economy Join Forces: Results of an ILO Programme 
In Mall, Rwanda, and Togo," Interational Labour Review, Vol. 128, No. 1, 1989, pp. 65-84. 

The author reviews the design, achievements and impact of the ILOs World Employment 
Programme to assist small-scale activities in Mall, Rwanda, and Toga. The aim of the program is 
to encourage small-scale urban craftsmen (such as carpenters, blacksmiths, masons, and 
repairmen) to organize themselves in order to secure bettor access to production resources and 
credit, acquire occupational skills and so Improve their earning capacity. Unlike traditional methods 
which rely on decisions taken by outsiders, this program emphasizes the participation of the 
disadvantaged in decision-making. One of the principal achievements of the program has been to 
assist small-scale producers' self-organization to form associations and gain negotiating power. 
Support workshops and training allow craftsmen groups easier access to production facilities; 
groups that raise their own funds are less vulnerable and less dependent on outside assistance than 
borrowing groups. The financing of microenterprises faces mainly two problems: their savings 
capacity and credit facilities. Problems persist in Mall while Innovative financial mechanisms 
promoted the success of these two sources of financing in both Rwanda and Toga. Apart from a 
few exceptions, evaluations reflect positive effects on the participants' Incomes and employment. 
The conclusion reached is In support of grass-roots initiatives and the mobilization of local 
resources as effective means of promoting micro-enterprises. [1240] 

Key Words: Micro and small enterprise; Africa; Mall; Rvanda; Togo; Finance; Employment; 

944. 	 Mead, Donald C., and Carl Uedholm, 'Policies to Promote Industrialization, and the Role of SMEs: 
The Case of Low-Income Afdcan Countries,' Draft chapter for Emlovment and Enterprise Policy 
In Economic Development, Department of Agricultural Economics, Michigan State University, East 
Lansing, Michigan, September 1989, 39 p. 

This paper provi Jes an overview of small and medium enterprises in low Income African countries. 
After discussing the background of economic growth, the authors examine the characteristics of 
small enterprises by magnitude, composition, location, and growth. For Malawi, the authors report 
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three categories of small non-agricultural producers: small enterprisos wth hired labor, mainly In 
retail trade; self-employed Individuals, with non-farm activities as their primary occupation; and 
indiduals engaged in non-farm activities on an occasional or part-time basis. In Rwanda, on the 
other hand, brewing of traditional beveragos Is the major manufacturing activity in terms of 
employment - the rest are small, unregistered enterprises such as brlckmaking and tile manufacture, 
tailoring, and carpentry. The paper emphasizes that demand constraints are particularly severe in 
most African countries. Gcmmment policies Introduced market distortions through subsidized credit, 
Interest rate ceilings, Import dutles, quotas, exchange rates and tax Incentives. In most Instances 
the net overall Impact has been to subsidize the large scale and penalize the small. Recommenda
tions stress the expansion of demand for small and medium enterprise products. [1411] 

Ky Words: Micro and small enterprse; Africa; Malawi; Rwmnda; Finance; Rural non.arm; 
Employment; Interest rates; Exhange rates; Prices; 

945. 	 Migot-lholla, Shem, Peter Hazell, Benolt Blarel, and Frank Place, "Indigenous Land Rights Systems 
In Sub-Saharan Africa: A Constraint on Productvty?, The World Bank Economic Review, Vol. 5, 
No. 1, 1991, pp. 155-175. 

Based on cross-sectional data from Ghana, Kenya and Rwanda In 1987-88, this article provides 
evidence Insupport of the hypothesis suggested by historical studies on the evolution of Indigenous 
land rights systems from communal to Individual rights In response to Increases in 
commercialization and population pressure. It finds no support for the vlew that land rights are a 
constraint to productivity,and also Indicates that land titling Is not sufficient to Increase access to 
credit. In study areas like Kenya, land collateral is of little value because land transfers to outsiders 
are not aiways recognized as legitimate; moreover, where better nonfarm opportunities are absent, 
farmers are reluctant to mortgage land. [1210] 

Ksy Words: Agriculture; Africa; Ghana; Kenya; Rwanda; Informal finance; Finance; 

946. 	 Mugesora, Antoine, "Les Banques Populaires au Rwanda," PersRectlves, 1987, pp. 37-42. 

The author reviews the origin and evolution of Banques Populalres In Rwanda. The functions 
performed by the training office of the Banques Populaires Is reviewed. The author discusses six 
principles of the operation of the Banques Populaires which are: limited territory; llmltcd 
responsibility of the people; voluntary administrative functions; allocation of credit only to ordinary 
members; exclusion of dividends; and affiliation of Individual banks to the union of Banques 
Populalres. [4300] 

Key Words: General; East Africa; Rwands; Cooperatives; 

947. 	 Ngirabatware, Augustin, Leonidas Murembya, and Donald Mead, "Medium and Large Private 
Manufacturing Firms InRwanda: Diagnostic Study of Current Situation and Policy Impact,* Wordng 
Paper No. 9, Department of Agricultural Economics, Michigan State University, East Lansing, 
Michigan, August 1988, 112 p. 

This study Is an analysis of large and medium-sized private manufacturing enterprises in Rwanda, 
focussing on the economic characteristics of the enterprises and the effect of government policies 
on these enterprises. There existed an Inverse relationship between firm efficiency and level of 
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govemrnment protoction. Accelerating the loan waluation process, Information dissemination about 
altei.)ate sources of finance, and devloplng Infastructure facilities are recommended. [3711] 

Key Words: Enterprises; East Africa; Randa; Finance; 

948. 	 Noak, Maria, "Nouvellos Approaches en Matiare d'Epargne et do Credit Rural pour lAfrique au Sud 
du Sahara" Notes et Etudes No. 5, CCCE, Pads, France, August 1986, 50 p. 

This report describes the experience of rural savings and credit activity in two African countries 
(Burkina Faso, Rwanda) and the Grameen Bank ex.perience in Bangladesh. According to the author, 
rnarry lessons can be learned from these experiences bor rural credit In Sub-saharan Africa. More 
specifically, the studies prove that rural credit and savln "i schemes must be based on: 1) a good 
general conception of the program to be directod W ,ir, a specific population with specific needs 
and social constraints; 2) the sustainability of the pro.iram because It must take Into account 
transaction costs, loan default possibilities, end the settihg of an Interest rate that Is not too low; 3) 
the Impact of the program on rural development that can be observed through higher productivity 
and higher Income for the rural population. [0959] 

Key Words: General; Africa; Burkina Faso; Rvanda; Finance; 

949. 	 Ntagungira, Carpophore, "Credit Rural et Cooperation Intemationale Au Rwanda: La Question du 
Taux d'Interet et de l'Usure" Unpublished Ph.D. Dissertation, University of Geneva, Geneva, 
Switzerland, 1991, 374 pp. 

The study deas with the general Issue of rural credit and international cooperation in Rwanda. A 
particular focus Is given to the question of Interest rate charges. The study is divided Into three 
parts. The first part revlews the history of Rwanda from colonial pedods until contemporary times 
and describes the physical environment and human capital resourcos. The second part discusses 
the Informal credit markets, the supply side principals and demand side agents. The third part 
reviews the Suisse cooperation and the foundation of the "Banques Populaires". The author 
concludes with some future recommendations for the benefit of the rural environment In Rwanda. 
[5320] 

Key Words: East Africa; Rvanda; Inkrmal credit; Interest rates; 

950. 	 Nzisabira, Jean, "Les Associations Tontinibres," Notes de Recherche No. 91-15, Universftd des 
Rdseaux d'Eq)ression Franialse (UREF), Paris, France, July 1990, 56 p. 

An analysis of tontine associations in Rwanda found that 75 percent of collected funds are 
maintained as savings and not redistributed as loans. However,only 35 percent of the tontines are 
keeping their funds with formal banks despite efforts of the latter to encourage them to do so. 
[4547] 

Key Words: General; East Africa; Rlnda; Informal finance; 
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951. 	 Sidambaram, M., 'Rapport de mission sur le credit agricole - Rwanda," FAO, Rome, Italy, 1985, 
33 p. 

Presents the findings of the mission on agricultural credit In Rwanda in 1985. Describes the 
economic situation and the financial Institutins In Rwanda, and argues that the rural areas need 
resources for assistance and training as well as for enquiries for the Identification of suitable 
projects. Makes recommendations for the "Calsse Centrale" and the Central Bank. [4748] 

Key Words: Agrcultur; East Africa; Rwnda; Credit; Banks; 

952. 	 Union des Banques Populaires du Rwanda, "Rapport innuel 1988,' Urion des Banques Populaires, 
Kigoli, Rwanda, April 1989, 73 p. 

This annual report Is composed of five parts. The first part Includes reports of the activities of the 
units of the union, the administrative and surveillance councils, and the activities of the central 
headquarters (Calsse Centrale) of the Banques Populaires, basically the administrative, financial and 
participating development departments. The second part Is a review of the financial management
of the Banques Fopulares, analyses of deposit and credit services. The third part presents the 
financial statements, the bMlance sheet and Income statement, of the Banques Populaires and the 
central headquarters. The fourth part describes the cooperative life of the Banques Populaires, and 
the last part Is a brief discussion of future perspective. [4304] 

Key Words: General; East Africa; Rwanda; Cooperatives; Finance; 

953. 	 UvIn, Peter, "Diversifier les Formes de Credit: I'Exemple des Banques Populaires du Rwanda," 
Revues et Articles, 1987, pp. 105-115. 

The author outlines and defines diversified forms of credit allocated by the Banques Populaires In 
Rwanda. These forms Include: 1) harvest credit; 2) emergency credit; 3) group credit; 4) credit to 
tontines; 5) commercial credit; 6) equipment credit; 7) communty investment credit; 8) vehicle credit 
which is similar to commercial credit; 9) housing credit; 10) agricultural Investment credit; 11) 
consumption and Investment credit; 12) coffee season credit; 13) agricultural equipment credit; 14)
agricultural and livestock credit; 15) standard of living credit; 16) transportation credit; and 17) 
school tuition credit. [4301] 

Key Words: General; East Africa; Rwanda; Cooperatives; Credit; 

954. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., 'The 
Role of the African Financial Sector in Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Lous Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This is an eleven-country (Guinea, Kenya, Malawi, Mall, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform in the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms follcwing 
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current account liberalization; and (3) reforms aimed at financial sector iwiatizatlon through 
Increased competition. Study argues that Ihe models using the McKinnon-Shaw financial 
deveopment thesis are too narw for empirical Instlgatlons of Sub-Saharan African countries. 
Macroeconomic Issues that affect savings and investment behaior should also be considered, 
clong with the importance of sequencing reforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger, Runnds; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 
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955. 	 Abdi, All Issa, Commecial Banks and Economic Development: The Experlence of Eastern Africa, 
New York: Praeger Publishing, 1977, 148 p. 

Book focuses on the development role of banks in Kny, Sonalla, art Tanzania from 1950 to
1973. Author clarifies the relationship between financial and real development. He also discusses 
the structure and recent performance of financial systems in theso three countries. [Agricultural 
Ubrary,The Ohio State University HG3392A6A21977] 

Key Words: General; East Africa; Kenya; Somalia; Tanzania; Banks; 

956. 	 Besteman, Catheine, and Michael Roth, "Land Tenure in the MVJle Jubba: Issues and Policy
Recommendations,' LTC, Unversity of Wisconsin-Madison, Madlso,, Wisconsin, August 1988, 
39 p. 

Reports 	the preliminary findings of a village level land tenure study that was undertaken in the 
Middle Jubba ragion of Somalia from June 1987 to May 1988 to provide an overview of Iand tenure 
characteristics and issues in the region. Concludes that the customary tenure system that had
previously provided a high degree of security of access to land and water has been circumvented 
by the formal land registration process that enabled outsiders to acquire previously untitled land. 
Notes points of divergence between customary practices and provisions under the land law, ruch 
as the policy of single parcel registration which runs cour.ter to multiple parcel ownership which 
serves as an Important risk aversion stratejy for smallholders. Concludes that land registration has 
not resulted in capital development or higher productivity, and Instead appears to have given rise 
to tenure Insecurity among smallholders thus adversely affecting their Investment, output and 
participation In the- economic development of the Valley. [5341] 

Key Words: Agriculture; East Africa; Somalia; Finance; 

957. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reAews the available ifte.ature on the Impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African
countries to test several hypotheses concerning policy impacts. The countries analyzed are: Chad,
Ethiopia, Mali, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Sornalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberla, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regress,.Jn equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R . Other Independent variables were 
Investigated including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult litoracy,share of public consumption
In GDP and the degree of govemment Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption In GDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
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prduction. Other factors such as govemment Involvement In farm Input supply, population growth, 
and govemments ability to operate and maintain Its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy prrblema caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary The Ohio State University HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Maawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rivnda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Slerra Leone; Madagapear; Niger, Sudan; Togo; Ghana; Kenya; Senegal; Lesothc,; Uberia; 
Zambia; Nigeria; Zimbubw; Cameroon; Botstwna; Congo; Ivory Coast; Cote d'lvolre; Finance; 
interest ma; Policy retxm; Pricea; 

958. 	 DeLancey Virginia, "Pural Credit In an Islamic African Country: Somalia," Paper presented at the 
Seminar on Inforaial Financial Markets InDevelopment, October 18 - 20, 1989, InWashington, D.C., 
Department of Agricultural Economics and Rural Sociology,The Ohio State University Columbus, 
Ohio, 1989,19 p. 

Paper pre'onts credit-use Information In Somalia from a recent farm-level study and also describes 
the major source of loans In the country. The author compares her results in Somalia with earlier 
studies done In Cameroon In light of the small-scale farmers' relative lack of access to credit and 
the possible steps that could be taken to remedy the disparity. Credit unions, which are nonexistent 
In Somalia, are apparently successful In Cameroon and appear to be a promising Institutional 
innovation. [2070] 

Key Words: Genera!; East Africa; Somalia; Cameroon; Credit; Rural finance; Credit union-; 

959. 	 DeLancey, Virginia, "Rural Finance In Somalia," In Informal Finance In Low-Income Countries, Dale 
W Adams and Delbert A. Fitchett (ads.), Bould6r, Colorado: Wpstvlew Press, 1992, pp. 57-70. 

Examines the extent of small-scale farmer (defined here as those with less than 30 hectares of land) 
access to credit In Somalia using field survey data collected In 1986 in Somallab Lower Shabelie 
Region. Concludes that while farmers in general have difficulty In obtaining formal credit, the 
problem Is more acute for small-scale farmers. Attributes th1c to lower educational levels, lack of 
collateral, and distance from formal Institutions on the part of those with land titles. Recommends 
a closer look at how Informal sources service the small-scale farmers to determine ways to assist 
them in obtaining formal credit and thus enable them to partIcipate In the development process. 
[5061] 

Key Words: Agriculture; East Africa; Somalia; Formal; 

960. 	 DeLancey, Virginia, Deborah E. Undsay, and Anita Spring, 1n Assessment of SWDO, and of the 
Social and Economic Status of Women Inthe Lower Shebelle," Report submitted to USAID/Somalia, 
ARIES/Robert R. Nathan Associates, Arlington, Virginia, June 25, 1987, 171 p. 

Revis donor programs and projects with particular emphasis on woment role within Somali 
society and the economy focusing on the Somali Woment Democratic Organization. Women were 
found to be taking an Increasing role In development, especially In the urban areas. In the 
agricultural sector,women perform more than half cf the labor In farming and herding. Despite the 
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increasing Importance of women In developrnent, credit programs and technical training tend to 
Ignore the needs of women. The document makes three recommendations for project Intervention: 
1) technical assistance to redirect the activities of SWDO; 2) build in components to assist female 
farmers in the upcoming USAID Shebelle Water management project; and 3) Increase womens 
access to all types credit. Finally, SWDO should encourage the formation of noii-farm savings and 
credit essociations among women. [3865] 

Key Words: Women; East Africa; Somalia; Finance; International donors; 

961. 	 Food and Agriculture Organization of the United Nations (FAO)/(UNDP), "Rural Credit for 
Cooperatives and Small Farmers - Somalia Project Findings and Recommendations," Terminal 
report, .,4, Rome, Italy, 1990, 34 p. 

The report covers tMv UNDP funded projects to develop a rural credit system and to Initiate a rural
credit pilot project In three selected districts of Soma;ia. The objective was the development of a 
sound banking structure and the achlevement of self-sufficiency In basic foodstuffs. [5266] 

Key Words: General; East Africa; Somalia; Credit; Banks; Rural finance; 

962. 	 Jamal, Vail, "Somalia: Understanding an Unconventional Economy," Develooment and Change, Vol. 
19, No. 2, April 1988, pp. 203-265. 

Examines the welfare situation of the Somali people using alternative estimates of food production
and consumption, and assesses the appropriateness of the current structural adjustment program,
particularly the efficacy of the devaluation as a remedy. Argues that the crisis depicted by the 
official data of fiscal and balance of payments deficits and Inflation is not reflective of the real 
situation because of the dichotomy between the formal and informal economies, the existence of 
a "vast' subsistence economy and the conduct of transactions via a vast network of Inter-familial 
relationships. In effect, overall incomes have actually risen, and so has 	the quantum of trade,
Independently of government price controls and the internal and external imbalances. [5152] 

Key Words: Agriculture; East Africa; Somalia; Informal finance; 

963. 	 Kwarteng, Kwasi, "Banking and Finance InAfrica: A Review Article," Savings and Development, Vol. 
VI, No. 3, 1982, pp. 247-263. 

This paper reviews two recent publications by AlI Issa Abdi, a Somali economist working with the 
IMF,and Professor G.0. Nwankwo of the University of Lagos, Nigeria, now with the Central Bank
of Nigeria. The two books deal with bankLng and financial structure Inthe Initial stages of economic 
development. Abdis book evaluates the commercial banking system In Kenya, Tanzania and
Somalia Inthe first decade of Independence in the early 1960s. Nwankwob book offers an analytical 
account of the evolution and present status of the financial system of Nigeria. This paper compares
the extent of fina.,cial deepening and financial repression In Ghana, Nigeria, Kenya, Tanzania and 
Somalia. Author L'oncludes that these African countries have financially repressed banking and 
monetary systems. A reform of Interest rate policies Is recommended but itshould be accompanied
by other structural and Institutional reforms. The authors raise Important questions about the role 
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of the banking system in the development process, and argue that policy reform should be 
Implemented together with institution-building, e.g., creation of proper central banks, to supervise 
the financial system and manage the monntary system, as was done In Nigeria. [5171] 

Key Wo l: General; Africa; Ghana; Nigeria; Kenya; Tanzania; Somalia; Formal finance; 
FinancW represslon; Interest rates; Policy reform; 

964. 	 Masini, Mario (ed.), Rural Finance Profies In African Countries. Vol. 1,The Credit Markets of Africa 
Sedes No. 19, Milan, Italy: FlNAFRICA-CAR!PLO, 1987, 278 p. 

Part of a series of country profiles prepared In cooperation between FAO and FINAFRICA, with the 
aim of providing an assessment of the various styles of Involvement of Institutional finance In rural 
development, In order io serve as a basis for effective action at the policy assessment and 
formulation leMw and for technical assistance. The countries cover a variety of situations and those 
Included in this first volume are: Kenya, Mall, Niger, Somalia and Zaire. Aqoth3r set of countries will 
be covered In a second volume. The analysis is drawn as far as possible according to a common 
conceptual scheme covering: main features of the economy; monetary policy and financial 
development; performance of financial Institutions; rural credit outside financial Institutions; 
Infrastructure for rural developnent and agicultural pricing policies; key financial institution(s) and 
overview of rural finance. [0021A] 

Key Words: Geierai; Africa; Kenya; Mall; Niger;, Somalia; Zaire; Finance; Formal finance; 
Infonul finance; Rural finance; 

965. 	 Roth, Michael, 'Somalia Land Policies and Tenure Impacts: The Case of Lower Shabelle," Land 
Tenure Center, University of Wisconsin-Madison, Madison, Wisconsin, September 1989, 41 p. 

Describes and evaluate:; the Impact of government policy on tenure security and land allocation in 
Somalia, using the Lower Shabelle region as a case study of tenure Impacts and conflicts between 
state and leasehold tonure and customary tenure arrangements. Concludes that the current legal 
environment provides disincentives for cultivating fodder and fallow crops while encouraging 
permanent cultivation and deforestation. [5338] 

Key Words: Agriculture; East Africa; Somalia; Finance; Collateral; 

966. 	 Thompson, A. M., Institutional Changes in Agricultural Product and Input Markets and Their Impact 
on Agricultural Performance,L Economic and Social Development Paper No. 98, FAO, Rome, Italy, 
1991, 54 p. 

This report Is a revision of the theoretical basis for liberalization policies In the context of structural 
adjustment programs, the historcal experience of government Intervention in Africab agricultural 
sector, and the Institutional reform determined by structural adjustment. The study also provides 
analyses of the Impact of reform In three specific cases: Ghana, Malawi, and Somalia. Finally, the 
concluding chapter offers guidelines formulated through theory and experience in Institutional 
reform. [4106] 

Key Words: Agriculture; Africa; Ghana; Maiawi; Somalia; Finance; Uberalization; 
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967. 	 Tdpathl, H. S., "Strengthening Institutional Financing to Agriculture Sector In Democratic Republic
of Somalia - Central Bank of Somalia," FAO/UNDP Technical Report, Mogadishu, Somalia, May 14, 
1990, 143 p. 

Despite the agricultural sectorl prelomInant role Inthe national economy, the banks and financial 
Institutions In Somalia are not oriented to flow their resources to production credit needs of small 
farmers who constitute a large segment of the population. By the nature of central banking, CBS 
(Central Bank of Somalia) does not finance directly non-bank, non-financial Institutions and individual 
borrowers. On the other hand, itappears that none of the existing banks and financial Institutions 
are capable of providing the type of financial support expected from an apex agricultural credit 
Institution. One of the recommendations of the report calls for the CBS Law to be amended with a 
view to making provisions for short. medium and long term credit to agriculture and Industrial 
sector [1588] 

Key Words: Agriculture; East Africa; Somalia; Banks; 

968. 	 Wharton Econometrics and Development Economics Group of Louis Berger lntemaional, Inc., "The 
Role of the African Financial Sector In Development," Report submitted to USAiD, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd,
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guinea, Knya, Malawi, Mall, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
in Sub-Sahararn Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform in the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKinnon-Shaw financial 
development thesis are too narrow for empirical investigations of Sub-Saharan African countries. 
Macroeconomic Issues that affect savings and Investment behavior should also be considered, 
Wlong with the Importance of sequencing reforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rwanda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 

969. 	 Zulu, Justin B., and Saleh M. Nsoull, 'Adjustment Programs In Africa: The Recent Experience," 
Occasional Paper No. 34, IMF, Washington, D.C., April 1985, 37 p. 

This study examined the design and implementation of adjustment programs supported by IMF 
resources InAfrica during 1980-81. These programs emphasized both supply and demand-oriented 
policies. 	The pursuit of an Independent credit policy was constrained by budgetary policies that 
dictated credit to the govemment sector. The implementation of programs showed mixed results. 
Ory about one fifth of the countries reached the targeted level of economic growth; nearly half 
reached 	their Inflation targets, and about a third attained targets related to the current account 
balance. Slippages InImplementation Involved primarily the emergence of unforeseen developments, 
an Inability to mobilize sufficient political support to Implement the requisite adjustment measures,
limitations In the administrative infrastructure, ovely optimistic targets, and delays or shortfalls in 
net Inflows of development assistance. Case studies were presented of Somalia and Mali to show 
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that differences Indesign of the programs and the adoption of policies to changing and unforeseen
 
circumstances were critical to the progress made during the period of adjustment. [4668]
 

Key Words: General; Africa; Somalia; Mali; Finance;
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970. 	 Abdi, All Isa, Commercial Banks and Economic DepeoDment: The Exerience of Eastern Africa,
Now York: Praeger Publishing, 1977,148 p. 

Book focuses on the delopment role of banks InKenya, Somalia, and Tanzania from 1950 to
1973. Author clarifies the relationship between financial and real development. He also discusses 
the structure and recent performance of financial systems In these three countries. [Agricultural
Ubrary, The Ohio State University, HG3392A6A21977] 

Key Words: General; East Africa; Kenye; So.miI'l; TnZmil!3; Banks: 

971. 	 AJayl, S. ibi, 'Exchange Rate Adjustment In Selected African C intries," Studies and Training
Division, Economic Development Institute of the World Bank, Washington, D.C., January 1989, 
99 p. 

During the last 10-20 years, many African countries have not only experienced severe political
Instability but faced increasing economic difficulties. The problems included deficits In current 
account, declining growth rates, increasing external debt, adverse terms of trade, inflation and 
currency misalignment. The paper focuses on five African countries: Malawi, Nigeria, Tanzania,
Uganda, and Zambia. The economies of all five countries are small and dependent on trade. They 
are all, therefore, vulnerable to changes inthe world economy. Nevertheless, these countries have
adopted an exchange rate adjustment during the past few years. Exchange rate adjustment Isa
powerful tool for economic stabilization. Itcannot, however, be used inIsolation. The success of any
exchange rate adjustment depends on the extent to which a govemment also pursues other 
complementary policies. [1299] 

Key Words: General; Africa; Malawi; Nigeria; Tanzania; Uganda; Zambia; Finance; Exchange 
rates; 

972. 	 Amani, Haidari K.R., Lucian A.Msamblchaka, Stefan Hedlund, and Mats Lundahl, 'Agricultural Credit 
inTanzania: APeasant Perspective," Savinas and Develol:ment, Vol. XI, No. 4, 1987, pp. 379-402. 

Examines the validity of the view that Intervention through the provision of access to credit facilities 
is necessary for financing capital Investments among Tanzanian peasants by investigating the 
sources 	of credit In rural areas based on a three-region, survey undertaken at the end of 1984.
Reports that livestock are the most popular form of asset holding, only aquarter of the respondents
had borrowed (mainly from informal sources though no professional moneylending was reported),
and that, generally, respondents perceive lack of capital as a constraint to output and that 
institutional credit is preferable to loans from Individuals. [4941] 

Key Worda: Agriculture; East Africa; Tanzania; Formal finance; Livestock; 
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973. 	 Andresen, Mettell, and Helena VWiden, 'Review Misslonb Report on Wormen Programme In 
Agricultural Credit and Banking: Kenya, Tanzania, Zambia, Uganda,* USAID, Washington, D.C., June 
1986, 31 p. 

The purpose of this report is to review the first phase of the wornenb program in agricultural credit 
and banking. In all four countrios under study, Kenya, Tanzania, Zambia and Uganda, Itwas found 
that govemrnments, financial Institutions and women organizations were keen on the Involvement 
of rural women in the social and economic development Most emphasis has been paid to the 
training of women In order to create a basic awareness of the constraints women face In getting 
access to credit. Only one savings scheme has been established during the first phase of the 
project. The access to credit has been facilitated In Kenya and to some extent In Tanzania and 
Zambia. A guarantee fund &etsthe final govemment approval In Uganda. [4532] 

Ke Words: Women; Africa, (enym; Tanzania; Zambia; Uganda; Finance; Credit; Savings; 

974. 	 Appleton, S., D. L Bevan, K.Burger, P.Collier, J. W Gunning, L Haddad, and J. Hoddinott, "Credit" 
Section C of a Draft Manuscript of "Public Services and Household Allocation InAfrica: Does Gender 
Matter?" Institute of Economics and Statistics, University of Oxford, Oxford, England, 1991, 16 p. 

This section of the manuscript refers to access to credit in three countries: Cote d'lvoire, Kenya, and 
Tanzania. It seeks to examine the hypothesis that women have significantly poorer access to 
financial markets; ifthis Is the case, the authors study the usefulness of the self-help group as an 
appropriate mechanism for channeling credit to smallholders, particularly women. They find the 
same pattern of limited access to the credit market in the three countries studied, and it appears 
that the main determinant to womens participation in self-help groups is the ievel of Income, so 
poor women are less likely to join. The study found a lower use of credit by female-headed 
households that could be due to an inferior credit-worthy status Ina rationed market, than to a lower 
demand for credit. Time constraints play some role In limiting membership In self-help groups but 
its effects are not strong. [4041] 

Key Wolds: Finance; Africa; COte d'lvoire; Kenya; Tanzania; Gender; Credit; Women; 

975. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa,* Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of pdce and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses conceming policy impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundl, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export eamlngs, adult literacy, share of public consumption 
In GDP and the degree of govemment Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption In GDP, and population 
groth rates were positively related to agricultural groth rates, while the degree of government 
Involvement in the farm input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
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production. Other factors such as govemment Involvement In farm Input supply, population growth,
and governments ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvtnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sieni. Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botsana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

976. 	 de Treville, Diana, "Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa," Contract Farming InAfrica Project
Working Paper No. 2, IDA, Binghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given In Section VI). The publications cover general papers as well as specific
studies on Africa In general, Belize, Kenya, Lesotho, Uberia, Niger, Nigeria, Swaziland, Tanzania,
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasia, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanla, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that is being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotho; Uberia; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 

977. 	 DjIbo, Mariama, "UNIFEMs Experience with Financial Services for Women," Paper presented at the 
Intereglonal Training Seminar: How to Improve Lending to Women, Nicosia, Cyprus, November 19
30, 1990, IFAD, Nicosia, Cyprus, November 1990, 21 p. 

The paper provides a brief background on UNIFEM and then discusses credit concepts and 
programs which are intending to provide credit to women. Programs Including the Revolving Loan 
Fund (RLF), the Credit Support Systems (CRESS), as well as the Credit Scheme for Productive 
Activities of Women in Tanzania. The author concludes that credit projects should Incorporate a 
savings component, that group solidarity Is desirable, that competent field staff are needed, and that 
training is essential In ensuring loan repayment. [5086] 

Key Words: Women; East Africa; Tanzania; Credit; International donor.; 

978. 	 Doaswell, Christopher R. (ed.), Feeding the Future: A6ricutural Development Strategles for Africa,
Proceedings of a Workshop, Accra, Ghana, August 1-3, 1989, Atlanta, Georgia: CASIN/SAA/Global 
2000, 1990, 197 p. 

Documents the fourth In a series of gatherings of international specialists to review the food 
strategies for Africa and examine the range of policy options for sustained self-reliance. This 
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woeshop revwed the achievements of projects In Ghana, the Sudan, Zambia and Tanzania. The 
development role of Informal finance In Africa and elsewhere In the world vas also reviewed (Dale 
W Adams, "Taking a Fresh Look at Informal Finance'), with a suggestion that policymakers try to 
leam from and understand Informal finance Instead of trying to drive the informal lender out of 
business. [5401] 

Key Woxds: Agriculture; Africa; Ghana; Sudan; Tanzania; Zambia; Formal finance; Informal 
finance; Supervised credit; 

979. 	 Dublin, Jack, and Salem Dublin, Credit Unions In a Chanaina World: The Tanzania-Kenya 
E Detroit, Michigan: Wayne State University Press, 1983, 301 p. 

This book Is orge',ized In seven parts. Parts I and IIdisr.iss the historical background of credit 
unions in Africa. ",e research studies conducted on ci.dit unions In Tanzania and Kenya are 
discussed In Parts III and IV,respectively. The foreign aid to credit unions In Tanzania and Kenya 
Is discussed in Part V and major credit union legislations in these countries are described In Part 
Vl. The credit union movements of Australia, the United States and Canada are discussed in the last 
part. The Kenya research reports tremendous growth In membership, assets, and loans In 
cooperative savings and credit societies during 1972-1976. Profiles of selected savings and credit 
societies are provided to illustrate differing membership bonds and management styles. Authors 
note an ever present threat of an adverse government policyn, and a growth pace that makes 
maintaining a democratic, member-controlled organization among the problem areas for Kenya. 
On the other hand, the Tanzanian experience with savings and credit societies is cited for the 
"miracle of its survival" for having persisted often times without good bookkeeping or good 
management. Grassroots support, and provision of savings and loan services for rural communities 
within the Ujawaa nation-building movement are among the factors cited by the authors for the 
resilience of Tanzanian credit unions. [Agricultural Ubrary, The Ohio State University 
HG2039T37D81983] 

Key Words: General; East Africa; Tanzania; Kenya; Credit unions; 

980. 	 Due, Jean M., ',gricultural Credit In Tanzania,' Journal of Southern African Affairs, Vol. 3, No. 1, 
1978, pp. 99-113. 

The author discusses the allocation of credit to small farmers and villages In Tanzania between 
1972-73 and 1975-76 crop years. The article also describes the manner that credit Is provided to 
the farmers and their repaying capacity. She recognizes that In Tanzania, capital for agricultural 
expansion comes mainly through Individual savings or from the public sector through different banks 
and cooperative unions. She also found that reenues earned by the Tanzania Rural Development 
bank from Interest rates were sufficient to cover all operating costs. [1835] 

Key Words: Agriculture; East Africa; Tanzania; Credit; Agricultural credit; 

981. 	 Due, Jean M., 'Update on Financing Smallholders In Zimbabwe, Zambia and Tanzania," Illinois 
Agriculutural Economics Staff Paper 83 E-261, Department of Agdculutural Economics, University 
of IlIlnios at Urbana-Champaign, Urbana, Illinois, July 1983, 28 p. 

This update on the allocation of credit to the small farm sector in Tanzania, Zambia and Zimbabwe 
also contains the author's hypothesis that, as economic conditions have deteriorated (or changed 
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with the advent of black majority rule in Zimbabwe), political considerations have become more 
Important In policy determination of the agricultural development banks than economic factors 
Intended to materialy Increase agricultural production. These policy decisions, principally in 
Tanzania, have resulted in govemment and international donor contributions to these programs
becoming Income transfers to satisfy political objectives rather than Infusions that will Increase 
agricultural production. [2798] 

Key Wots: Agriculture; Africa; 2imbabwe; Zambia; Tanzania; Finance; Credit; International 
donous; 

982. 	 Due, Jean M., Costs. Retums and Reoavment Experience of Ulamaa Villaoes In Tanzania. 1973-
J6 Washlngton, D.C.: University Press of America, 1980, 141 p. 

Study proides a description of the Tanzanian Rural Development Bankb (TRDB) lending In the 
Iringa Region of Tanzania. The data, gathered from a sample of villages which had applied for and 
received loans from TRDB, Included value and cost of production, net returns, yields and Information 
on the repayment experience of the borrcners. The single more significant predictor of total 
cumulative armars for the food crop villages was total Inputs and depreciation (machinery). The net 
returns from maize production contributed to high loan repayment rates. [2134] 

Key Words: General; East Africa; Tanzania; Development banks; 

983. 	 Due, Jean M., and Rosebud Kurwilla, 'An Evaluation of the Donor Funded Tanzanian Womenb Loan 
Paugram," Illinois Agricultural Economics Staff Paper No. 89 E-444, University of Illinois at Urbana-
Champaign, Urbana, Illinois, December 1989, 22 p. 

Reports the findings of an evaluation of a $3 million loan program for Tanzanian women conducted 
In 1989 In 4 regional offices of the Cooperative and Rural Development Bank. Repayment
performance, lending to politically prominent Individuals, high transport costs connected with 
screening and monitoring of rural projects, and administrative bottlenecks are cited as areas of 
concern In program Implementation. Recommends the continuation and expansion of the program
using an existing organization (CRDB) and the credit plus education and equity approach. [5292] 

Key Words: Gender; East Aica; Tanzania; Women; Formal finance; Supervised credit; 
Development bank; 

984. 	 Due, Jean M., Rosebud Kurwilla, C. Aleke-Dondo, and Kaozo Kogo, "Funding Small-Scale 
Enterprisec for African Woman: Case Studies in Kenya, Malawi and Tanzania," African Develooment 
R Vol. 2, No. 2, December 1990, pp. 58-82. 

Many organizations and some African govemments are funding programs for men and women to 
establish micro enterprises to Increase family Incomes and nutrition, and overcome some of the 
negative effects of structural arliustment programs. Non-govemmental organizations, which formerly
often funded projects as grants, are finding that grants have not been self-sustaining and are turning 
to loans for Income generating activities. This report concentrates on funding for women but many 
programs are for both men and women. It presents a summary of the major funding sources in 
Botswana, Kenya and Tanzania and the purposes and target groups of the funds. Where data are 
available, repayment rates are given and an assessment Is made as to whether NGOs or 
govemment organizations are more cost effective Inadministering credit funds for these purposes. 
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As the programs are fairly recent, It Istoo early to make conclusions on their relative performance. 
However,it appears that amounts of funds available to date can benefit only a small proportion of 
potential program beneficiaries. [4274] 

Key Words: Micro and small enterprise; Africa; Kenya; Tanzania; Malawi; Credit; NGOs; 

985. 	 Due, Jean M., Emmanuel Mbiha, Timothy Rocke, Marcia White, and Renee Schwartz, "Farming 
Systems Data and On-Farm Trials of Beans (Phaseolus Vulgaris), Mgeta and Kilosa Areas, Tanzania, 
1985,0 Sokoine University of Agriculture Technical Report No. 5, Morogoro, Tanzania, and University 
c4 Illinois at Urbana-Champalgn aAe-4620, 1986, 97 p. 

Reports the results of trials of K.'janima seed In the Mgeta and Kl]osa areas of Tanzan . In 1985. 
Only two of the 12 sampled Mfa families reported having borrowed during the year, -.,hile data 
for three villages In Kilosa indicate huge deficits during the drought year [5295] 

Key Words: Agriculture; East Africa; Tanzania; Formal finance; Supervised credit; 

986. 	 Due, Jean M., Jeremiah Rugambisa, Negussle Tilahun, and Renee Schwartz, "Beans (Phaselous 
Vulgarls) In the Farming Systems In Tanga Region, Tanzania, 1985,n Sokolne University of 
Agriculture Technical Report No. 6, Morogoro, Tanzania, and University of Illinois at Urbana-
Champaign aAE-4626, July 1987, 54 p. 

Reports the findings of a 1985 survey of 78 smallholder farm families In the Tanga region of 
Tanzania to collect Informatinn on their farming systems, the Importance of beans In those systems, 
farming practices and the adequacy of the familyl diet. Only five families reported having borrowed 
during the year, while on average, positive net Incomes were reported; post office savings accounts 
were more widely held than bank accounts. [5294] 

Key Words: Agriculture; East Africa; Tanzania; Formal finance; Supervised credit; 

987. 	 Due, Jean M., Marcia White, and Timothy Rocke, "Beans In the Farming Systems in Two Regions 
of Tanzania, 1980-82," Sokolne University of Agriculture Technical Report No. 4, Morogoro, Tanzania 
and University of Illinois at Urbana-Champalgn aAE-4602, August 1985, 62 p. 

Reports the findings of a baseline survey of farms In two regions of Tanzania between 1980 and 
1982. Beans are an Important component of the farming systems, providing both for consumption 
and Income of at least 90% of the sample. Concludes that Improvements Inbean yields and prices 
would Improve both family Income and nutrition. [5293] 

Key Words: Agriculture; East Africa; Tanzania; Formal finance; Supervised credit; 

988. 	 Food and Agriculture Organization of the United Nations (FAO), 'Central Banks, Agricultural Credit 
and Rural Development," Agricultural Services Division, FAO, Rome, Italy, April 1980, 80 p. 

This report discusses the actual or potential role of national financial systems, especially the Central 
Banks, In developing countries In the pursuit of rural development programs In general, and 
agricultural credit programs In particular The discussion Is particularly relevant to countries in Asia, 
Africa and the Near East. Different roles of the Central Banks in developing rural financial systems 



341
 

are described Indetail. Country papers on Sudan, Tanzania, Pakistan, Maill, India, Guinea, Colombia, 
Brazil, Egypt, and Latin America am presented. [2374] 

Key Worls: General; Africa; Sudan; Tanzania; Mall; Guinea; Banks; Agricultural credit; Central 
bank; 

989. 	 Food arid Agriculture Organization of the United Nations (FAO), 'Tanzania: Integrated Technical 
Assistance and Credit Project for Artisanal Fisharmen In Lake Tanganyika," Joint Dutch 
Govemment/FAO Review Formulation Mission, FAO, Rome, Italy, October 1987, 22 p. 

The projects Immediate objectives, on the one hand, Include providing techn!cal assistance and 
loans In kind to artlsanal fishermen in order to Increase fishing productivity through Improvement
of fish catching and processing methods, as well as marketing and transport arrangements for fish 
products. On the other hand, the long-term objective of the project Isto establish a self-perpetuating 
system to ensure for fishermen effective locally-based technical support and simple, equitable 
access to credit facilities. Although a promising beginning has been made to the project with regard 
to credit delivery and recovery to Individual fishermen, some recommondatlons are given to shape
the credit delivery mechanism so that it Incorporates the principles of need, circulation and flexibility, 
timeliness, and simplicity. [4522] 

Key Wotds: Genoral; ast Africa; Tanzania; Credit; Technical assistance; Agribusiness; 
Fisheries; 

990. 	 Fortmann, Louise R, "Woment Work In a Communal Setting: The Tanzanian Policy of Ujamaa,* in 
Women and Work In Africa, Edna G. Bay (ed.), Boulder, Colorado: Westview Press, 1982, 
pp. 191-205. 

Women farmer., though central to Tanzanian agricultural production, are disadvantaged Ina number 
of ways. They face a series of constraints mainly concerned with access to Inputs such as land, 
capital, labor, and Information. Women farmers who are heads of households (estimated at 25 
percent of the population) are particularly subject to these constraints. The Tanzanian policy of 
ujamaa, which Involves nucleated settlements and communal agriculture, promised to improve the 
productivy of women farmers and Increase their control over cash Income. Hawever, ujama has 
not fulfilled tnis promise. [5119] 

Key Worls: Agriculture; East Africa; Tanzania; Women; Government policy and programs; 

991. 	 Fortmann, Louise P., 'Observations on the Mbulu Small Farmer Food Crop Loan Program," USAID, 
Washington, D.C., April 1979, 29 p. 

Describes the operation of the Tanzania Rural Development Bank Small Farmer Food Crop Loan 
Program In the Mbulu district during the 1977/78 wheat cropping season to provide baseline data 
for subsequent evaluations. Based on data from 290 sample farmers from program and non
program villages, no significant differences In yield between borrowers and non-borrowers was 
found. One ::ilrd of the sample, Including 38 percent of the borrowers, felt no need for loans at all. 
[4228] 

Key Woris: Agriculture; East Africa; Tanzania; Deve;opment banks; Supervised credit; 
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992. 	 Haynga, C. A., "Womens Access to Banking Se;4ces," Paper presented at the Seminar on 
Resoiurce Mobilization for Rural Development In Selected Eastern and Southern African Countries, 
Nairobi, Kenya, January 30 - February 4, 1984, FAO/AFRACA Nairobi, Kenya, 19 p. 

This paper reviews the constraints women face In gaining access to financial services of formal 
financial intermediaries. Selected on-going projects In Kenya,Zambia, and Tanzania, as they relate 
to women, are very briefly described. Several csse studies of loans irorn an agricultural finance 
company are discussed. [4313] 

Key Wrds: Gender; Africa; Kenya; Tanzania; Zambia; Finance; 

993. 	 Hyden, G., Irgdcutural Credit In Three Village rMas in North-Eastern Tanzania: A Case Study," 
Working Paper No. 2, FAO, Rome, Italy 1975, ?C* p. 

This study discusses the agricultural credit problems In three village areas In North-Eastern 
Tanzania. The analysis Is based upon the Information collected from a sample of 100 peasants. The 
findings of this study state that credit played a marginal role Infarm development. It is argued that 
farmers must be better educated about the need for improvement of farm productivity before credit 
can effectively be utilized. Centrally administered cooperative Institutions are emphasized to Increase 
the efficleiicy of credit administration. [ARC. 1533] 

Key Wotds: Agriculture; East Africa; Tanzania; Credit; Cooperatives; 

994. 	 Hyuha, M., and M.0. Ndanshau, 'Unorganized Financial Markets in Tanzania: Scope, Structure, and 
Policy Implications," Unpublished paper, Department of Economics, University of Dar-es-Salaam, 
Dar-es-Salaam, Tanzania, December, 1987, 45 p. 

Authors undertook a survey of the literature on unorganized rural financial markets in Tanzania and 
conclude that there Is a need to examine the role, structure, and size of this sector. A study is 
proposed to test several hypothesis, including: (1)informal credit is an important complement rather 
than a substitute for formal credit; (2)the formal sector is one of the major sources of funds for the 
Informal financial aector; and (3) both small and large-scale production units depend on Informal 
credit. [0707] 

Key Words: General; East Africa; Tanzania; Informal finance; 

995. 	 Hyuha, M., M. 0. Ndanshau, and J. P. Klpokola, "Scope, Structure and Policy Implications of 
Informal Financial Markets In Tanzania," Draft research paper, African Economic Research 
Consortium, Nairobi, Kenya, 1991, 31 p. 

This study examines the scope and nature r- Informal financial institutions In Tanzania. The study 
Investigates four hypotheses. The first Isthat Informal credit Is a complement rather than a substitute 
for formal credit Secondly,that the formal financial sector Is one of the major sources of funds for 
the Informal financial sector. Third, both small-scale and large-scale production ur,its depend on 
Informal credit. The last hypothesis is that credit In the Informal sector is more expensive, with 
higher Interest rate and other charges, than In the formal sector. The results of a 262 households 
survey confirm the existence of the Informal financial Institutions operations, and also demonstrate 
the Important role played by the Informal financial Intermediaries In the saving-investment process 
InTanzania. The study also shows that borroing/lending amongst the respondents was not solely 
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for financing consumption expenditures. it is also indicated that some of the Informal loans are free
of Interest while others are not. These facts lead to a conclusion that the Informal financial sector 
complements the formal financial so9 or In development financing. [4129] 

Kay Words: General; East Africa; Thi ?ania; Informal finance; Savings mobilization; 

996. 	 Johnson, J. K., "Preparing, Appraising, and Evaluating Loan Packages: Insights from a Tanzanian 
Case Study, Savings and DeveloDment, Vol. ViII, No. 1, 1984, pp. 41-72. 

This case study analyzes the loan appraisal and evaluation approach adopted by the Tanzanian
Rural Developmnent Bank In relation to the performance of four loan projects it approved In 1978. 
Author d,,omstrated the desirability of adopting several viewpoints In loan appraisal and utilizing
these to & wer key questions on the proposed proJectb developmental Impacts, as against simply
following the standard forms of cost-benefit analysis. [4827] 

Key Words: Agriculture; East Africa; Tanzania; Development bank; 

997. 	 Kerner, Donna, "'Hard Work' and Informal Sector Trade In Tanzania," In Traders Versus the State: 
Anthroooical ADoroaches to Unofficial Economies, G. Clarke (ed.), Boulder, Colorado: Westview 
Press, 19e8, pp. 41-57. 

This chapter discusses the Human Resources Deployment Act, known as the Nauvu or Hard
Work campaign conducted by the Tanzanian govemrnment in 1983-4 to ensure the engagement of 
Tanzanian citizenG In produche labor. The Nguvu Kazi developed into a campaign of detention,
registration, and resettlement of the urban jobless, traders, vendors, workers, and housewives to 
rural government-owned sisal, tea, and sugar plantations experiencing labor shortages. Unlicensed 
petty traders and casual laborers congregated in core and satellite urban areas, and "loitering" blue 
and white collar workers, became targets of netting, "repatriation", and registration, although
Individuals promising to cultivate plots in the cityb periphery would be allowed to remain. Nguvu
Kazi is Interpreted by the author as an attempt to extract surplus labor from rural production by
converting peasants and petty traders into rural casual laborers. The continuing economic crisis 
in Tanzania threatens to undermine government control. Current structural adjustments imposed
by the World Bank and the IMF to stabilize the situation Include: currency devaluation, elimination 
of price controls, Increase Inproducer prices, revitalization of peasant cooperatives, encouragement
of private businesses and investment, and relaxation of foreign exchange restrictions. [Business
Ubrary The Ohio State University GN4482T7311988] 

Key Words: General; East Africa; Tanzania; Informal finance; 

998. 	 Kihunrwa, F. Andrew, "Provision of Institutional Credit for Small Farmers In Non-NALERP Regions
of Tanzania,* Paper prepared for FAO-sponsored National Workshop on the Organization and
Management of Agricultural Services for Small Farmers In Non-NALERF Regions of Tanzania, May
28-30, 1990, SUA-Morogoro, Tanzania, May 1990, 23 p. 

The author 6.iscusses agricultural credit problems and recent achievements and lessons from 
administering credit. It is emphasized throughout the paper that a critical Ingredient of a rural
deelopment strategy Is the fostering of conditions conducive to the development of small, farmer
managed Institutions. Loan repayment problems are affecting the profitability and threatening the 
solvency of banks. The introduction of savings and credit schemes seems a feasible alternative to 
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assist small farmers who frequently lack tangible securities. Because differences In cedit 
administration In the NALERP (National Agricultural and Livestock Extension and Research Project) 
and non-NALERP regions are insignificant, the recommendations given apply to all regions. [4533] 

Key Words: General; East Africa; Tanzania; Credit; Agricultural; Banks; Loan repayment; 

999. 	 Kirnel, C. S., 'The Impact of Monetary and Fiscal Policies on the Financial System in Tanzania," Bank 
of Tanzania, Tanzania, 1989, 38 p. 

The objective of the paper is to evaluate the Impact of monetary and fiscal policies on the financial 
system drawing on Tanzanlat experience. Tha paper starts with a brief summary of a theory of 
financial growth In a regulated economy. Section two prese'ts a reew pf Tanzanat financial 
system and an evaluation of its performance during 1980 - 198*' in terms of grcvMh of total financial 
assets. Th third section dwells on the weaknesses of centrai banking and ponduct of monetary 
policies. Section four discusses the weakness Inthe financial Institutlr)ns such as poor handling of 
deposit accounts, bureaucratic handling of loan and overdraft applications, and little or no control 
over limits of exposure to its major clients (i.e., parestatal, marketing boards, and cooperative 
unions). Finally, the paper presents an evaluation of the causes of the observed financial trends and 
suggestions for financial reform. [0333] 

Key Words: General; East Africa; Tanzania; Fonal finance; Monetary policy; Regulation; 
Central bank; 

1000. 	 Koopman Henn, Jeanne, 'Feeding the Cities and Feeding the Peasants: What Role for Afr!ca 
Women Farmers?" World Development. Vol. 11, No. 12, 1983, pp. 1043-1055. 

Arguing that Increased attention to the problems of women farmers In Africa can help solve both 
urban and rural food supply problems, this paper builds its case on a close examination of the 
extensive farming system of the Beti peoples of southern Cameroon and the Intensive farming 
prectices of the Haya of northwestern Tanzania. The first part of the paper addresses technological 
and soclo- economic problems constraining the expansion of food production and marketing; th', 
second describes two situations in which the removal of specific constraints allowed women 
farmers to demonstrate their capacity and willingness to expand their output and Improve their 
welfare. [5178] 

Key Words: Agriculture; Coastal and Central West Africa; Cameroon; Tanzania; Women; 
Output marketing; 

1001. 	 KristJanson, Patricia, Mark D. Newman, Cheryl Christensen, and Martin Abel, 'Export Crop 
Competitiveness: Strategies for Sub-Saharan Africa" Final Report of the African Cash Crop 
Competitiveness Strategy Study, APAP Technical Report No. 109, Office of Development Planning, 
Policy Analysis and Research DMsion, Bureau for Africa, USAID, Washington, D.C., July 1990, 
313 p. 

Examines the competitiveness of traditional export crops in Sub-Saharan Africa using cost and 
returns studies for cotton, coffee and groundnuts (peanuts), and country-based evidence from 
Cameroon, Kenya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the microeconomics of production, policies and international market forecasts 
Indicate that countries which have been most successful Instaying competitive in world markets are 
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the ones which adhered the closest to basic marketing principles. Suggests further attention to the 
consequonces of exchange rate policy on the competitiveness of exports, along with continued 
donor assistance in the development of price and Institutional policies and the definition of 
appropriate roles for priate business and govemment [5181] 

Key Words: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzania; The Gambia; Zimbabwe;
Finance; Output marketing; Exchange rates; 

1002. 	 KurwyIla, Rosebud, and Jaan M.Due, *Credit for Womenb Income Generation-A Tanzanian Case 
Study, Canadian Journal of African Studies. Vol. 25, No. 1,1991, pp. 90-103. 

The government of Tanzania received grant of $3 million from the govermment of Australia aid 
program in 1987 for loans for poor rurr Nomen. The Tanzanian government decided to have the
Cooperative and Rural Development Bank (CRDB) administer the funds; CiRDB Is a parastatal
established in 1971 to provde capital for the rural sector. The grant was administered along with
the regular lending program; funds were dided equally among the countryl 20 regions. This study
evaluated the manner In which the grant was administered, describes the opinions of women 
borrowers as to the effectiveness of CRDB, gives the kind of enterprises developed, repayment
rates, and recommendations for Improvements in the lending program. [5291] 

Key Words: General; East Africa; Tanzania; Women; Credit; International donors; Loan 
repayment; 

1003. 	 Kwarteng, Kwasl, "Banking and Finance InAfrica: AReview Article," Savings and Develogment, Vol. 
Vi, No. 3, 1982, pp. 247-263. 

This paper reviews two recent publications by All Issa Abdi, a Somali economist working with the 
IMF, and Professor G. 0. Nwankwo of the University of Lagos, Nigeria, now with the Central Bank 
of Nigeria. The two books deal with banking and financial structure Inthe initial stages of economic 
development. Abdls book evaluates the commercial banking system In Kenya, Tanzania and
Somalia inthe first decade of independence Inthe early 1960s. Nwankwob book offers an analytical 
account of the evolution and present status of the financial system of Nigeria. This paper compares
the extent of financial deepening and financial repression InGhana, Nigeria, Kenya, Tanzania and 
Somalia. Author concludes that these African countries have financially repressed banking and 
monetary systems. A reform of Interest rate policies is recommended but itshould be accompanied
by other structural and Institutional reforms. The authors raise Important questions about the role
of the banking system In the development process, and argue that policy reform should be 
Implemented together with Institution-building, e.g., creation of proper central banks, to supervise
the financial system and manage the monetary system, as was done in Nigeria. [5171] 

Key Words: General; Africa; Ghana; Nigeria; Kenya; Tanzania; Somalia; Formal finance;
Financial repression; Interest rates; Policy reform; 

1004. 	 Lele, Uma J., "Managing Agricultural Development In Africa: Three Articles on Lessons from 
Experience,* MADIA Discussion Paper No. 2, Managing Agricultural Development in Africa, The 
World Bank, Washington, D.C., 1989, 40 p. 

This summary of govemment and donor experience with agricultural development inKenya, Malawi,
Tanzania, Cameroon, Nigeria and Senegal concludes that the key Issues are: (1)the links between 



346
 

the nature of resource endowments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent assistance in the 
development of indigenous capacity for d.%lopment planning and Implementation to maintain the 
gains made under structural adjustment; (3) further research on export crops to revive traditional 
and export crop production In which African countries have comparative advantage; and (4) the 
government role in providing the preconditions for successful privatization and for smallholder 
agricultural growth. Another article describes the agricultural growth patterns In Kenya, Malawi and 
Tanzania and suggests that govemment action at thv sectoI level (land policy, smallholders' 
access to Inputs, and agricultural research) needs to be combined with macroeconomic reforms 
to achieve sustained and broadbased agricultural growth. [4085] 

Key Wor:Is: Aelculture; Africa; Kenya; Maawi; Tanzania; Camemon; Nigeria; Senegal; 
F-,ance; International donors; Technical assistance; Policy reform; 

r 

1005. 	 Lundahl, Mats, and Lucian A.Msamblchaka, 'Agrcultural Credit InTanzania 1961-1966,0 Savings and 
Develoment Vol. XIII, No. 2,1989, pp. 149-168. 

Reviews the history of formal agricultural credit InTanzania during the first years of Independence 
when efforts were made to reach the small African farmer with credit and Improved production 
technology. Concludes that little vas achieved In quantitative terms and public Institutions 
functioned Inadequately. [5015] 

Key Words: Agriculture; East Africa; Tanzania; Formal finance; Supervised credit; 

1006. 	 Makonl, Julius, *Creating Appropriate Regulatory Legal and Tax Frameworks to Stimulate Money 
and Capital Market Development," Paper presented at the Regional Symposium on Savings and 
Credit for Development In Africa, Abidjan, C6te d'[volre, April 27-30, 1992, Organized by the 
Intemational Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, International Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues thvt the regulatory and legal framework of the financial system is the most distinguishing 
charctedstlc of financial systems In countries with similar levels of economic development. In Sub-
Saharmi Africa, only broad monetary and fiscal pclicles and supervisory regulations of financial 
Institutions can be found - except in Nigeria, Zimbabwe, Kenya and Botswana where some form of 
money and capital market laws can be found. Underdeveloped Infrastructure and communication 
faclities, lack of trained personnel, unpredictable government policies and detedorating terms of 
trade make it Impossible to even adhere to existing policies and regulations (Ethiopia, Tanzania and 
Mozambique). Author argues that Inappropriately designed policies and regulatory, legal and tax 
framworks as the single most Important factor for the sluggish development of financial markets 
in Africa. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botsvana; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudential supervision; Regulation; 
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1007. 	 Malkamaki, Markku, Financial Intermediation for Microenterprises In Bangladesh, Kenya,Tanzania 
and Zambla," Consultants in Social Development (SODECON) Lid., The World Bank, Washington,
D.C., 1990, 191 p. 

Examines the financing of microenterprises In Kenya, Tanzania and Zambia with focus on their 
transactions with semi-formal and Informal sources. Most of the Initial capital comes from the 
entrepreneurs' own savings, with family members as the second largest source of Initial and 
expansion capital. Less than 10% of the respondents in all three countries were ROSCA members 
with women v, liinting for majority of the membership. Professional moneylenders who lend to 
microenterprises were more numerous InZambia and Kny than In Tanzania, charging 40 -50 % 
per month on amounts that were too small for working capital purposes. Recommends FINNIDA 
support for the Grameen Bank in Bangladesh, the Small Enterprise Fliance Company In Kenya, the 
Kenya Rural Enterprise Programme and six other NGOs implementinr credit programmes In Kenya
and Tanzania. Considers t.a policy environment InZambia to be par.',cularty hostile to the survival 
and growth of microenterplses. [5283] 

Key Words: Micro and small enterprise; Africa; Kenya; Tanzania; Zambia; Credit; 

1008. 	 Mblinyi, Marjorie, 'Agribuslness and Women Peasantb in Tanzania," Develooment and Change, Vol. 
19, No. 4, October 1988, pp. 549-583. 

Author challenges the 'mainstream" view that Tanzania Is a peasant economy based on traditional 
peasant household production which is unduly taxed by the statet unfavorable pricing policies.
Argues that the experience with the World Bank-assisted Rungwe smallholder tea production
scheme typifies (1)the feminzation of agricultural labor and the growing significance of nonfarm 
activities for household and family Income; (2) the subsumption of smallholder commodity
production and petty trading to transnational agribusiness (INA), focusing on the women tea 
growers In relation to the TNA which is the major buyer and supplier of tea in the area. Observes 
that the World Bank has been more explicit about its support for large scale agricultural farming In 
Africa. Argues that the TNAs, the IMF and the World Bank have taken advantage of the financial 
and political crises InAfrica to consolidate the vertical integration of agroindustry. Concludes that 
the Bank is not acting against state Intervention in the economy in general, but only with respect 
to the newly Independent African nation-state. [5153] 

Key Words: Agribusiness; East Africa; Tnzania; Credit; Supervised credit; Women; 
International donors; 

1009. 	 Msamblchaka, L A., and Robert B. M. Mabele, 'gricultural Credit and the Development of Ujamaa
Villages InTanzanla," Unpublished paper, Economic Research Bureau, University of Dar es Salaam, 
Dar es Salaam, Tanzania, 1973, 35 p. 

Reviews the growth In formal rural credit systems in Tanzania, noting that prior to Independence, 
most of the formal credit was directed to white settlers. Suggests that a capitalist credit system will 
neveraffect a socialist rural transformation and argues against using credit-worthiness as the criteria 
for lending. The paper concludes by recommending changes In lending procedures so that the 
Ujanaas are better served. [1350] 

Key Words: Agriculture; East Africa; Tanzania; Credit; 
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1010. 	 Russell, Nathan C., 1wsiIand Christopher R. D (eds.), Africas Aarcultural DeloDment In the 
1990s: Can It Be Sustained?. Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991, 
Mexico: CASIN/SAA/Global 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sub-Saharan African countries 
to achieve greater food security. One group of papers evaluates the agriculture projects established 
oer the last five years by SAA and Global 2000 in six African countries (Tanzania, Ghana, Sudan, 
Zambia, Benin and Togo). Yield Improements were noted, but program evaluators also note the 
need to Improve on farm technology (particularly to shift to animal traction/mechanization), and for 
Improvement In the service delivery systems, Including credit. [5402] 

Kay Words: Agriculture; Afr-a; Tnzanla;, Ghana; Sudan; Zambia; Benin; Togo; '-ormal 
finance; Supervised credit; 

1011. 	 SmIth-Sreen, Poonam, "Woment Cooperatives - A Vehicle for Delopment," Women In 
International Development Working Paper No. 201, Women in International Development Program, 
Michigan State University East Lansing, Michigan, February 1990, 24 p. 

Evaluates the performance of eight woment cooperatives In sawn African and Asian countries 
(Mall, Malaysia, Zambia, Tanzania, Zimbabwe, India, Bangladesh and Zambia) In terms of 
constraints, administrative strategies and organizational procedures. Identifies member participation, 
political linkages, organizational doctrine, management skills and resource lin ages as some of the 
factors which are critical to successful outcomes. Credit-related problems cited Include lack of 
access (Zambia) and poor repayment (Zambia, Zimbabwe). [5100] 

Key Words: General; Africa; Mall; Tanzania; Zambia; Zimbabwe; Cooperatives; Women; 
Gender; 

1012. 	 Tarino, M. B. K, 'The Dynamics of Agricultural Credit Recovery Mechanism in Tanzania,' African 
Rea1onal Agricultural Credit Association Newsletter, No. 2, July 1982, pp. 1-5. 

Study discusses Important remedies to inprove the rural loan recovery rates in Tanzania. The rural 
banks In Tanzania face high loan default and delinquency rates. The reasons for non-repayment 
of loans are tied to both ability and willingness to repay. The author suggests that to reduce loan 
defaults, the credit should be advanced for the adoption of high yielding technology. The emphasis 
should be to supply loans In kind. The banks should closely supervise the use of credit by 
borrowers. There is also a need to Improve the coordination between the lender, the borrower, and 
the marketing agencies. Lending to cooperative unions In villages rather than to Individuals was 
found to Improve loan recovery levels. [2579] 

Key Words: Agricuture; East Africa; Tanzania; Credit; Agricultural credit; 

1013. 	 van Steenwyk, Mark A.,"Banking and Small Farmer Agricultural Credit In East Africa: Selected 
Experiences from Sudan, Kenya, Tanzania and Zambia," Working Paper for the East African 
Banking/Small Farmer Agricultural Credit Workshop, Nairobi, Kenya, February 2-6, 1981, Agricultural 
Cooperative Development International, AFRACA, Nairobi, Kenya, 1981, 77 p. 

This workshop discussion paper reviews the performance of agricultural banks and small farmer 
credit programs in four African countries during the late 1970s: for Sudan, the Agricultural Bank and 
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the Cooperative Development Bank of Sudan; for Kenya, the Agricultural Finance Corporation and 
the Cooperative Bank of Kenya Umited; for Tanzania, the Tanzania Rural Development Bank; and 
for Zambia, the Agricultural Finance Company UmIted. In the absence of loan reporting by farm
size, weak management information and staff development systems, the author raises questions as 
to the ability of the lending Institutions to achieve their mandate of servicing small farmers. As 
regards the Instftutions' dependence on govemment for loanable funds, he suggests that 
performance-based grants of capital assistance and rediscount privileges be considered. [4573] 

Key Wons: General; Africa; Kenya; Tanzania; Zambia; Formal finance; Development banks; 

1014. 	 Vasthoff, Josef, 'Small Farm Credit and Development: Some Experiences in East Africa with Specal
Reference to Kenya," Afrika-Studlen No. n, Info-Institut fur Wlrtschaftsforschung, Munich, Germany, 
1968, 144 p. 

Provides a brief overview of the formal credit system and its procedures for servicing small scale
farmers In Kenya In 1965. The study goes on to report the economic impact of credit use among
68 sample farms surveyed in 1966. Research problems faced by this type of credit study are also 
outlined. The study also discusses small farmer credit programs in Uganda and Tanzania. 
Concludes by suggesting changes for small farmer credit in Kenya. [2840] 

Key Words: Agriculture; East Africa; Kenya; Uganda; Tanzania; Credit; Farms; Farmers; 

1015. 	 Yona, D.A.N., "Savings and Credit for Low Cost Housing: The Experience of the Tanzania Housing
Bank,' Savinas and Development, Vol. III, No. 1, 1979, pp. 60-74. 

Reviews the five-year experience of the Tanzania Housing Bank (THB), particularly its savings
mobilization techniques. Concludes that the bank demonstrates an optimal combination of adequate
financing, qualified manpower and flexible management policy in servicing the countryside and the 
low Income sector. The THB generates deposits for the sole purpose of financing housing loans,
and uses a combination of Interest rate, lottery and flexibility In product offerings as Incentives to 
small savers. [4917] 

Key Words: General; East Africa; Tanzania; Savings; 
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1016. 	 Alayl, S. Ibi, 'Exchange Rate Adjustment In Selected African Countries,* Studies and Training
DMslon, Economic Development Institute of the World Bank, Washington, D.C., January 1989, 
99 p. 

During the last 10-20 years, many African countries have not only experienced severe political
Instability but faced Increasing economic difficultles. The problems Included deficits In current 
account, declining growth rates, increasing external debt, adverse terms of trade, Inflation and 
currency misalignment. The paper focuses on five African countries: Malawi, Nigeria, Tanzania,
Uganda, and Zambia. The economies of all five countries are small and dependent on trade. They 
are all, therefore, vulnerable to changes Inthe world economy. Nevertheless, these countries have
adopted an exchange rate adjustment during the past few years. Exchange rate adjustment is a 
powerful tool for economic stabUizatlon. It cannot, howemr, be used In Isolation. The success of any
exchange rate adjustment depends on the extent to which a govemment also pursues other 
complementary policies. [1299] 

Key Words: General; Africa; Malawi; Nigeria; Tanzania; Uganda; Zambia; Finance; Exchange 
rates; 

1017. 	 Andresen, Metteli, and Helena Waliden, "Review Mission' Report on Womenb Programme in 
Agricultural Credit and Banking: Kenya, Tanzania, Zambia, Uganda," USAID, Washington, D.C., June 
1986, 31 p. 

The purpose of this report is to review the first phase of the woment program inagricultural credit 
and banking. Inall four countries under study, Kenya, Tanzania, Zambia and Uganda, it was found 
that governments, financial Institutions and womens organizations were keen on the involvement 
of rural women In the social and economic development. Most emphasis has been paid to the 
training of women in order to create a basic awareness of the constraints women face in getting 
access to credit. Only one savings scheme has been established during the first phase of the 
project. The access to credit has been facilitated In Kenya and to some extent in Tanzania and 
Zambia. Aguarantee fund awaits the final govemment approval InUganda. [4532] 

Key Words: Women; Africa; Kenya; Tanzania; Zambia; Uganda; Finance; Credit; Savings; 

1018. 	 Banuglre, Firimooni R., "Towrds an Appropriate Financial System for Rural Transformation with 
Special Reference to Uganda," Unpublished mimeographed paper prepared for the 19th International 
Conference of Agricultural Economists in Malaga, Spain, August-September, 1985, Department of 
Economics, Makerere University, Kampala, Uganda, 1985, 11 p. 

Paper argues for an "Innovative financial development' policy directed at lowering transaction costs 
of rural credit, as an alternative to financial liberalization for effecting rural transformation InUganda.
It advocates the promotion of "peoples rural devulopment banks" to meet the Inadequacies of the 
existing rural financial system, and cites the success of a pilot peopleh bank initiated In 1982 in the 
Rukungid district. [3199] 

Key Words: General; East Africa; Uganda; Rural finance; 
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1019. 	 Cleaver, Kevln M., "The Impact of Price and Exchange Rate Policies on Agricultura In Sub-Saharan 
Africa,* Staff Worldng Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the avallable literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwnda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R2. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public con-'imption 
In GDP and the degree of govemment intervention in farm Input supply. Reductions Int. m level 
price discrimination (nominal protection), share of govemment consumpt!on in GDP, and poDulation 
growth rates were positively related to agricultural growth rates, while the degree of govemment 
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment Involvement in farm Input supply, population grwMh, 
and govemment; ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwnda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswena; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

1020. 	 Food and Agriculture Organization of the United Nations (FAO), "Promotion of Woment Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions,' Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper Is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women ontrepreneurs working In groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence womenb 
participation, both as Individuals and as social beings. [3243] 

Key Wwds: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya; 
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 
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1021. 	 Frimpong-Ansah, J. H., and Barbara Ingham (eds.), Savings for Economic Recovery In Africa, 
London, England: James Curey Ltd. In association with the African Centre for Economic Policy 
Research, 1992, 242 p. 

This book includes a set of papers presented at a symposium on 'The Mobilization of Domestic 
Resources for Africab Economic Recovery" held at the African Development bank In 1988. It 
contains three general papers of case studies on Ethiopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'lvolre, and Cameroon. The studies analyze aggregate savings, or specific financial Institutions, 
or household Interviews, and Involve the analysis of empirical data. The background papers discuss 
the ieed to Improve savings performance, which has declined In some countries, and the several 
controversies that exist about domestic savings such as the Impact of falling real Incomes, the 
Importance of export earnings In Income generation, and the Imp ct or' savings of taxation, Interest 
rates, Inflation, external capital Inflows, rural to urban populatir, shts, and the zinderdeveloped 
state of financial intermediation. [available in the U.S. from Helernann Inc., 361 Hanover Street, 
Portsmouth, New Hampshire 03801, FAX No. 601-431-7840) 

Key Words: Africa; Ethiopia; Kenya; Uganda; Malawi; Nigeria; Cote d'lvoire; Cameroon; 
Savings; Savings mobilization; 

1022. 	 Good, Charles M., "Market Development InTraditionally Marketless Societies: A Perspective on East 
Africa," Africa Series No. 12, Papers In International Studies, Africa Program, Center for International 
Studies, Ohio University Athens, Ohio, 1971, 34 p. 

Case study uses the Ankole of western Uganda to trace the development of the market institution 
and market network among a people traditionally considered as "marketless". Using historical and 
field work evidence, author generalizes that such market systems evolved from the Impetus of 
Intrusive colonial administration that established local security through law and order, monetization 
and taxation, colonial trade, and development of urban demand through differentiation of native and 
alien economic roles. Notes the presence of peripheral markets' among subsistence producers who 
establish customary bonds of reciprocity within the clan or village as an Insurance mechanism 
against short-term risks of shortages In staples. Market sellers of farm and range products are part
timers with very specific requirements for cash. The fuiltime traders are retailers of Imported and 
locally-manufactured shop goods and clothing. Recommends government attention to the creation 
of a flexible, efficient tertiary system responsive to changing consumer habits. [4670] 

Key Words: Marketing; East Africa; Uganda; informal finance; 

1023. 	 Holtzman, John S., et al., 'Agribusiness Development in Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume I: Country Annexes,' Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report is the second volume of a study that consists of lessons learned through USAID 
approaches to agricultural marketing and agribusiness development In twelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research in Cameroon, Kenya, Mail, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
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USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the govemrnment policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Words: Agribusiness;Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mali; Niger; 
Rwanda; Senegal; Togo; Uganda; Zimbabwe; EnteWprises; Government policy and programs; 
International donors; 

1024. 	 Hubner, Gunther, 'Private Savings In Uganda," in Financial Aspects of Development In East Africa, 
Peter Marlin (ed.), Afrika-Studien No. 53, Info-lnstitut fur Wlrtschaftsforschung, Mun:ch, Germany 
1970, p. 93-174. 

Provides a brief overview of Institutional savings In Uganda as of 1966-67. Reports on a survey of 
2,007 urban employees and their savings activities. Concludes by suggesting various ways to 
promote more voluntary financial savings In Uganda. [Business Ubrary, The Ohio State University 
HG188A4F55] 

Key Words: General; East Africa; Uganda; Savings; 

1025. 	 Hunt, Diana, Credit for Aaricultural Development: A Case Study of Uganda, Nairobi, Kenya: East 
African Publishing House, 1975, 401 p. 

Discusses the role of agrkcultural credit in promoting agricultural growth InUganda during the 1950s 
and 1960s. Describp the historical growth in the formal credit system In Uganda and reports on 
Information collected from a sample of 255 farmers In 1966 who participated Ina Cooperative Credit 
Scheme, a Progressive Farmerb Loan Scheme, a Tea Outgrowth Scheme, or people who did not 
receive credit. Also presents Information on Informal credit use and suggests changes in credit 
programs. [1340] 

Key Words: Agriculture; East Africa; Uganda; Credit; Savings & credit cooperatives; Informal 
finance; Self-help groups; 

1026. 	 Kahenano, J. F., "Rural Savings Mobilization in Uganda," Paper presented at the seminar on 
Resource Mobilization for Rural Development, Nairobi, Kenya, January 10 - February 10, 1984, 
Development Finance Department, Bank of Uganda, Uganda, 1984, 28 p. 

The author states that there Is evidence of savings in rural households. The cooperativo bank should 
be recognized, strengthened and entrusted with the responsibility to mobilize rural savings. In 
Uganda, Co-operative Societies are found to cover many of the villages in the coffee, cotton, 
tobacco and tea growing areas and have a large membership. The author concludos that these 
cooperatives are ideally suited to collect the surpluses generated in the rural areas. [4525] 

Key Words: General; East Africa; Uganda; Savings mobilization; Cooperatives; Development; 
Agribusiness; 
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1027. 	 Kvumbi, Yovani, 'The Role of Agricultural Credit In Uganda Economy," Paper presented at the 
International Agricultural Credit Training Program, Department of Agricultural Economics and Rural 
Sociology The Ohio State Universty, Columbus, Ohio, December 1966, 13 p. 

The role of agricultural credit In the Ugandan economy Is discussed and, in particular, the role of 
the Uganda Commercial Bank in assisting farmers with credit is stressed. Problems facing the bank 
are discussed and solutions are suggested. Author concludes by stressing the need for an effective 
cooperative credit Institution. [ARC. 1628] 

Key Words: Agriculture; East Africa; Uganda; Banks; Savings & credit cooperatives; 

1028. 	 Kyamulesre, Aloyslus, A History o the Uganda Coooerative Movement: 1913 - 1,fif, Kam .iia, 
Uganda: Uganda Cooperative Alliance, 1988, 207 p. 

Early Ugandan rural cooperatives were organized by growers In order to compete with non-native 
traders. Absence of a regular class of moneylenders was noted even In 1946 when the cooperative
movement was officially recognized. Cooperative credit was Introduced in 1950 through the creation 
of the Uganda Credit and Savings Bank, and through production credit from marketing societies In 
the 1960s with AID assistance. Political turmoil and civil unrest during 1971-86 has resulted in 
substantial damage to the movement but the cooperative structure remained Intact for subsequent 
rebuilding efforts. [4566] 

Key Words: Marketing; East Africa; Uganda; Cooperatives; 

1029. 	 Miller, Leonard F., Aarlcuttural Credit and Finance In Africa, Now York, New York: The Rockefeller 
Foundation, 1977, 115 p. 

Four chapters of this book deal with the research, documented experience and unresolved issues 
of the 1970s concerning agricultural credit and savings InAfrica. From a sample of 399 small food 
crop farmers in Nigeria, the predominance of small, short-term loans for farm use (mostly for hired 
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provided only a small proportion of the credit, with Informal sources (friends and relatives, 
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans 
mainly from Informal sources shaed no security requirements other than personal reputation, or 
joint liability with very few having real estate mortgages or pledged crops as collateral. A high
degree of variation In Interest rates Is reported, with the rates apparently varying with the borrowert 
personal and financial circumstances. Among Interest-free loans, some carried no Interest while for 
others reciprocity arrangements or obligation to sell the produce to the lender constituted indirect 
but hard-to-measure charges. Experiences with altemative approaches - i.e., using Informal lenders 
and groups, e.g., Input dealers, as channels (Kenya); group loans (Malawi); packaging credit with 
education, Input supply and marketing through cooperatives or through agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
unions (Zambia) or Indigenous savings/credit societies (a= clubs InNigeria; savings associations 
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in West Cameroon) - have been limited. The author concludes that It would be worthwhile for 
development agencies and govemment Institutions to support experiments of Innovative approaches 
to building rural financial markets. [Agricultural Ubary, The Ohio State University HG2051A35A54] 

Kay Words: Agriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Cameroon; Finance; 
Informal finance; Coopeuatives; Credit unions; International donors; Savings & credit 
coopamutves; Self-help groups; Savings mobilization; Interest rate; Collateral; Supervised 
credit; Group lending; Input marketing; Output marketing; Agricultural Credit; 

1030. 	 Minot, Nicholas, "Economic Aspects of Contract Farming In Less Developed Countries: An 
Annotated Bibliography," Contract Farming InAfrica Project Working Paper No. 3, IDA, Binghamton, 
New Ybrk, July 1986, 22 p. 

This document contains abstracts of 46 publications on contract farming. The publications cover 
general papers as well as specific studies on Africa In general, West Africa, Cote d'ivolre, Kenya, 
Nigeria, Swaziland, Uganda (also the Americas, Central America, Costa Rica, Dominican Republic, 
Guatemala, Honduras, Jamaica, Latin America, Malaysia, Mexico, Papua New Guinea, The 
Philippines, Thalland, Turkey, and the United States). Some of the annotations discuss financial 
aspects of contract farming, and especially the supposed need by farmers for credit that is being 
met by some contract fanning operations. [5233] 

Key Words: Agriculture; Africa; COte d'lvolre; Kenya; Nigeria; Swaziland; Uganda; Farm; 
Agricultural credit; 

1031. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings in Developing Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya, 
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the United Nations-suppoited International program activities In the 1970t and 
early 1980t aimed at helping developing countries mobilize domestic resources through personal 
savings. It cites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for !aunching promotion campaigns; Burundi and Uganda, for 
assistance Inthe strengthening of financial Institutions; the expansion/strengthening of institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be Improved. [2962] 

Key Words: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana; 
SvWziland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

1032. 	 Uganda Commercial Bank, "UCB Rural Farmers' Scheme: (RFS)," Uganda Commercial Bank, 
Uganda, May 1987,144 p. 

This report discusses the structure of the UCB Rural Farmers' Scheme and the operating guidelines 
and evaluation/monitoring schedules. The scheme alms at assisting a number of small rural farmers 
engaged In growing crops and/or keeping livestock throughout the country. Initially the bank will 
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establish a revoMng fund ard eventually be willing to administer any fund on agency basis through
the schernels three year experimental period. The fund should provide the much needed capital and 
operational costs. As a result of the assistance, farmers should be able to expand their operations,
Increase their output, and change from subsistence to commercial production. An Interesting feature 
is that priority lending to women farmers should eliminate discrimination against women and impose 
a preference for women group borrowers over men in extension of credit. The schemet lending
approach will emphasize capacity and r'haracter of the participants rather the , oemrding collateral 
against lending. [4638] 

Key Words: Agriculture; East Africa; Uganda; Finance; Banks; Credit; Women; 

1033. 	 Uganda Govemment/Worid Bank, 'Final Report - Agricultural Credit," The World Bank, Washington, 
D.C., March 25, 1987, 42 p. + annexes. 

This report Is the result of work by the agricultural credit group at the World Bank in conjunction
with the government of Uganda to reactivate production credit to small farmers. It begins by 
analyzing the potential role of the various existing banking Institutions Inproviding agricultural credit 
and the need for new Institutions. This Is followed by proposals and recommendations for broad 
norms (policies and procedures) of lending, supervision and collection for i) Individual loans, ii)
cooperative loans, and i11)loans made to Individual within Informal groups based on the Bangladesh 
Grameen Rural Bank model. Typical loan packages (farm models) are then presented. A proposed
training program for rural credit staffs and borrovers is described. Potential sources of funds for 
Initiating and sustaining a rural credit program are discussed and, lastly, Investment and technical 
assistance projects for pilot rural lending schemes are identified. Further details on the various 
lending Institutions and their proposed rural credit schemes are Included In annexes at the end of 
the report. [4094] 

Key Words: Agriculture; East Africa; Uganda; Credit; International donors; 

1034. 	 United States Agency for International Development (USAID), WI.D. Economic Policy Reform 
Programs In Africa: A Synthesis of Findings from Six Evaluations," AID Program and Operations 
Assessment Report No. 1,Office of Evaluation, Center for Development Information and Evaluation, 
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AID-supported reform programs in six African countries: 
Cameroon and Malawi (fertilizer market liberalization); Mall (policy shift from centralized statist 
economic approach to a less ragulated economy); Senegal (Increased competitiveness of the 
private Industrial sector,and Improved efficiency and equity of the tax system); The Gambia (greater 
private sectcr Involement In agricultural marketing and Investment, while sharply reducing 
govemment regulation of agricultural and financial markets); and Uganda (reform of the foreign
exchange system and promotion of private sector nontraditional exports). Concludes that once 
contrcls were lifted the benefits were clear, but noted the general itablity of the respective private 
sectors to make longer term Investments. [5510] 

Key Words: Agriculture; Africa; Cameroon; Malawl; Mall; Senegal; The Gambia; Uganda; 
Finance 
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1035. 


1036. 

1037. 

1038. 

Vasthof, Josef, "SralFarm Credit and Development: Some Experiences In East Africa with Special 
Reference to Kenya," Afrik-Studlen No. 33, Info-lnstitut fur Wirtschaftsforschung, Munich, Germany, 
1968, 144 p. 

Provides a brief overview of the formal credit system and its procedures for servicing small scale 
farmbrs In Kenya In 1965. The study goes on to report the economic Impact of credit use among 
68 sample farms surveyed In 1966. Research problems faced by this type of credit study are also 

in Uganda and Tanzania.outlined. The study also discusses small farmer credit programs 
Concludes by suggesting changes for small farmer credit In Kenya. [2840] 

Key Woids: Agriculture; East Africa; Kenya; Uganda; lnzania; Credit; Farms; Famers; 

Waldorf, William H., I, Comparison of Savings Rates InUganda: Africans, Asians, and Europeans," 
The Journal of Development Studies, Vol. 13, No. 3, April 1977, pp. 229-237. 

Author examines the differences Insavings behavior among various ethnic groups in Uganda. Study 
Is based on household survey data collected In 1963. The author concludes that there is little 

difference In marginal savings rates among the three groups he studies. [ARC. 1580] 

Key Words: General; East Africa; Uganda; Savings; 

World Bank, "Report and Recommendation of the President of the International Development 
Association to the Executive Dirsctors on a Proposed Credit of SDR 14.2 Million to the Republic of 

Second Technical Assistance Project," Report No. P-3691-UG, The World Bank,Uganda for a 

Washington, D.C., L)ecember 5, 1983, 51 p.
 

The report summarizes the status of the govemmentb Recovery Program which experienced 
technical manpower constraints Inthe area of economic management. It recommends approval of 

a second Technical Assistance Project that alms to strengthen the goviemmentb economic 
decisionmaking and similar capabilities, and transfer skills to Ugandans through training. 12135] 

Key Words: General; East Africa; Uganda; Finance; 

World Bank, 'Staff Appraisal Report - Uganda: Agricultural Development Project," Report No. 5009-
UG, Northern Agriculture Division, Eastern Africa Projects Department, The World Bank, Washington, 
D.C., December 198A 75 p. 

This is an appraisal report of a mission that visited Uganda late in 1983. It found justification for a 
joint MAD and World Bank Involvement in a project sequel to the Agricultural Reconstruction 
Program (ARP) that tagets Increased food production among smallholder farmers and fishermen 
In an economically depressed area consisting of seven of the country's administrative districts. 
[1334] 

Key Words: Agriculture; East Aica; Uganda; Finance; Agribusiness; 
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1039. 	 World Bank, "Uganda - Financial Sector Review, Volume I: Summary and Recommendations," 
Report No. 9099-UG, The World Bank, Washington, D.C., May 7, 1991, 44 p. 

This report is an executive summary designed to review the key Issues to be addressed In 
formulating a strategy for reform and development of the financial sector InUganda consistent with 
the Govemment Economic Recovery Program (ERP). Some of the problems facing the financial 
sector In Uganda are a) the lack of confidence In the financial system, b) lack of control on credit 
expansion, c) Internal and external constraints facing the Bank of Uganda, d) the high risk of 
financial system Instability rising from solvency problems at the two largest banks, and e)
unsustainability of DFR (Delopment Finance Institution) operations. The World Bank mission 
findings on the Issues that deemed most Important are classified into three categories for ease of 
presentation: " credit management policies and their Implications for macroeconomic stabilization 
and growth; 1i institutional strenghtening and restructuring; and iii) sequencing of reforms in an 
action program. A list of recommendations is outlined for the government of Uganda to follow. 
[4095] 

Key Words: General; East Africa; UgarJa; Finance; International donori; 

1040. 	 World Bank, "Uganda - Financial Sector Review, Volume I: Main Report,' Report No. 9099-UG, The 
World Bank, Washington, D.C., May 7,1991, 134 p. + annexes. 

This report of the World Bank mission evaluates the main constraints facing the Ugandan financial 
sector and identifies the policies and Institutional changes needed to support reform and efficient 
development of the sector. The report consists of eight chapters starting with an identification of the 
main Issues facing the government of Uganda in formulating a strategy for the financial sector.Then,
five other Issues are addressed: a) the two-way link between the financial sector and the 
macroeconorny, b) the distress In the commercial banking system, c) the role and functioning of 
the Bank of Uganda, d) adequacy of working capital and other financial services to support real 
economic activity, and e) the role and viability of DFIs (Development Financial Institutions). The 
r!sslon bellees that the main objectives of financial reforms In Uganda should be to support the 
economy and encourage a more efficient mobilization of savings, while at the same time ensuring
that adequate financing Is available by key sectors to sustain economic growth. The mlssiont 
recommendations are presented in the form of an action program outlining the timing and seqence
of reforms. [4096] 

Key Words: General; East Africa; Uganda; Finance; International donors; 

1041. 	 World Bank, "Uganda Private Rural Enterprises Development Project," The World Bank, Washington, 
D.C., November 21, 1989, 38 p. + annexes. 

The private rural enterprise development project of the World Bank in Uganda Is aimed at financing
both the establishment of rural agroindustdes and agribusiness support services by providing
critically naded Investment credit and management training for aspiring enterpreneurs. The project
will also address areas of i) rural finance; Ii)womens credit; Iii) small scale and micro enterprise
lending with emphasis on exploring ways of providing formal credit to those without adequate
collateral and In this regard developing measures to enhance the effectiveness of Bank of Ugandas
credit guarantee scheme. The report gives detailed features of the credit scheme to be In effect until 
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1993, details the agreements to be reached with the government of Uganda, and lists some 
recon endatlons. [40931 

Ky Wods: Agribusiness; East Africa; Uganda; Credit; Internationml donors; 

1042. 	 Yaron, Jacob, "Uganda-Rural Finance," Agriculture and Rural Development Department, The World 
Bank, Washington, D.C., May 1990, 28 p. 

A brief description of the means of financing the agricultural sector in Uganda is first presented. 
This paper deals with demand and credit allocation, term credit, seasonal credit, crop finance, and 
other selected Issues, as well as presen'!rlg recommendations. Recommendations Include letting 
,he rr. rket set the level of Interest rates and Integrating rural and agricultural credit into the overall 
,"nar .l sector, instead of adopting a policy of targeting and administratve allocation of credit. 
(4021,j 

Key Words: General; East Africa; Uganda; Finance; 
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1043. 	 Agral Consultants International, Le Financement du Monde Rural au Burkina-Faso," Presented at 
the Workshop on Les Structures Instltutlonelles pour Amdllorer les Services Financiers en Milieu 
Rural, Abidjan, C6te d'lvire, February 1991, AGRAi Consultants, Pads, France, 1991, 10 p. 

The paper Is concerned with rural finance In Burkina aso. It finds that financing agricultural
developMent has been left to CNCA-B (Caisse Nationale de Credit Agdcole du Burkina-Faso) alone. 
However, NGOs' (Non Govemmental Organizations) role In financing the rural sector Is not 
negligible. For the development of rural credit In Burkina-Faso, the article recommends that a very
flexible organization similar to CNCA-B be created and allowed to cooperate freely with all other 
NGOs and other village group organizations. [4377] 

Key Words: General; Sahel West A, "ca;Burkina Faso; Rural finance; 

1044. 	 Assistance to Resource Institutions for Enterprise Support (ARIES), "FourSmall Enterprise Credit 
Models," ARIES Project for Catholic Relief Services, Small Enterprise Development Workshop, 
Washington, D.C., September 1987, 55 p. 

The paper presents four variations of a small enterprise credit program throughout the world. The 
case study In Africa Is In Burkina Paso, West Africa. The credit program developed by PfP 
(Partnership for Productivity) Ineastern Burkina Paso Is Intended for people who have had relatively
little experience of the acquisition, obligation and management of Investment credit. The PfP/Burkina 
Faso credit program is one of tho most replicated small enterprise credit models. It has been 
successfi in Burkina Faso with more than 1,500 loans administered to more than 1,000 people 
between 1978 and 1984 and a repayment rate between 80 and 90 percent. [3767] 

Key Words: Micro and small enterprise; Sahol West Africa; Burkina Faso; Credit; 

1045. 	 Barrett, Vincent, Gregory Lassiter, David Wilcock, Doyle Banker, and Eric Crawford, 'Animal Traction 
in Eastern Upper Volta: A Technical, Economic, and Institutional Analysis,' MSU International 
Development Paper No. 4, Michigan State University East Lansing, Michigan, 1982. 

This paper reports on the EORD ANTRAC (Animal Traction) program that Is associated with a ten
fold Increase in animal traction from 1974 to 1979 when there were approximately 1,800 donkey and 
cxen units. Several weaknesses were den 1$fk1. Evaluation of debt-carrying capacity of farmers 

must be strengthened because the collectiu,, ratio averaged only 47 percent over the 1976-79 
period. Substantial problems exist in the provision of equipment and spare parts. Veterinary 
services are Inadequate to help protect the farmers' investment in draft animals. Draft animal use 
Is associated with an expansion Inacreage In crops but there seems to have been little Impact on 
cropping mix, yields, and farmer net Income. Recommendations Included the development of a 
range of Improved technical packages through farming systems research, restructuring and 
strengthening extension, tightening the granting and administration of loans, adjusting loan 
repayment to the life cycle of expected returns, promotion of marketing activities to Improve farm 
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returns, train blacksmiths for equipment repair, and Improvement of livestock extension and 
vterlnary services. [Agrcultura Ubrary, The Ohio State University XAGI6829739] 

Key Words: General; Sahel West Africa; Upper Volta; Burkina Faso; Investment; Marketing; 
Agarbur'nesw; Livesock; 

1046. 	 B6drd, Guy, 'La Moblisation de I'Epargne au Burdna Faso et son Impact Socio-Economique," 
Workshop on the Importance of Savings for Fighting Against Poverty by Self Help, Bonn, West 
Germany, June 18-20, 1986, Unlverstd Coopdratlve International, Quebec, Canada, January 1988, 
33 p. 

This paper addresses the Issues of savings mobilization an 4s P ,ciological Impact on Burkina Faso. 
The author revis the different kinds of rural coopwrath,. and CUs engaged In savings 
mobilization and credit distribution In the country. A now iaw passed recently by the govemment 
has made clearer that CUs will be able to freely engage In savings and credit activities they seem 
to perform so well. [4202] 

Key Words: General; Sahel West Africa; Burkina Faso; Savings; Credit unions; 

1047. 	 Bddard, Guy, "La Mobilisation de rEpargne Rurale par les Institutions de Type Coopdratlf et son 
Impact sur le Ddveloppement Local: Synthese de Sept Etudes de Cas: Burkina Faso, Cameroun, 
Egypt, Nigeria, Rwanda, Togo, Zimbawe," UnverstO Cooperative Internationale, Qudbac, Canada, 
August 1985, 42 p. 

This paper Is a summary of case studies of seven African countries on the impact of savings 
mobilization by cooperative finance groups. Despite their diversity within countries and from one 
country to another, the African cooperatives have proven their ability to mobilize savings and to use 
accumulated resources tovards productive uses. The challenge now rests, Ifthat is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide 
credit to the rural agricultural and industrial sectors. To reach such a goal, cooperatives have to 
stop -ttdbuting loans for special purposes and to train farmers on good credit use. [4196] 

Key Words: General; Africa; Burkina Faso; Cameroon; Nigeria; Rwanda; Togo; Zimbabwe; 
Cooperatives; Agricultural credit; Credit unions; Savings; 

1048. 	 B1darI, Guy, Ament Chaud et Ament Frold. La Mobilisatlon de 'Earane Locale 2ar des Institutions 
Cooperatives et son Imoact sur le Developoement Local. Svnthese de Sept Etudes de Cas Africains, 
Serle: Cahiers de 'U.C.I., No. 7, Quebec, Canada: Unverst6 Coopdrative Intemationale, 1985, 
35 p. 

Summarizes different research projects and consultations on the mobilization of rural savings for 
African rural development through the intermediary of cooperatives. The countries chosen were 
Burkina Faso, Cameroon, Egypt, Nigeria, Rwanda, Togo, and Zimbabwe. Analyses the levels of 
saving, its simulation parameters, the variety of its Institutions and organizations, and risks with its 
reinvestment. [4741] 

Key Words: General; Africa; Burkina Faso; Cameroon; Egypt; Nigeria; Rwanda; Togo; 
Zimbabwe; Finance; Cooperatives; 
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1049. 	 B6clard, Guy Gerd Gunter Kiowr,and Martin Harder (eds.), The Imortance of Savinas for Fiahting
Aaainst Poverty by Self-HeiD, Vol. II, Report on a Workshop, June 18-20, 1986, Bonn, West 
Germany, Bonn, Federal Republic of Germany: German Foundation for International Development, 
1987, 268 p. 

This volume contains a description and performances of diverse self-help savings groups and other 
savings Institutions in Germany Peru, and four African countries: Rwanda, Zimbabwe, Mail, and 
Burkina Faso. [0419B] 

Key Words: General; Africa; Burkina Faso; Mail; Rwenda; Zimbabwe; Savings; Self-help 
groups; 

1050. 	 Bhatia, Rattan J., "The West African Monetary Union: An Analytical Review," Occasional Paper No. 
35, IMF, Washington, D.C., May 1985, 59 p. 

Until 1984, the West African Monetary Union (WAMU) consisted of the six West African countries 
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
countries have had a freely circulating common currency Issued by the Banque Centrale des Etats 
de lAfrique de I'Ouest (BCEAO). The CFA franc has remained pegged at 50 to the French franc 
since 1948. This study analyzes the Implementation of WAMU monetary policy The study reviews 
the theory of optimum currency areas and the structure and function of BCEO from 1962-74, 
summarizes the money supply process, and reports several financial ratios for the six countries. 
One section discusses the BCEAO reforms made In 1974 inc;uding a new tool for controlling credit 
expansion, domestic and International interest rates were harmonizod, an interbank money market 
was established, and limits were set on the amount of assets that banks could hold outside the 
Union. Credit policy and other developments are then discussed for 1974-82. This study makes 
no definitive analysis of WAMU but Identifies some of the constraints member countries have in 
dealing with their unique problems. For example, Interest rate and exchange rate policies cannot 
be tailored to meet the situations found in each country. [4667] 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; COte d'lvolre; Niger; Senegal; 
Togo; Finance; Monetary policy; 

1051. 	 Binswanger, Hans R, and John Mclntire, "Behavioral and Material Determinants of Production 
Relations in Land-abundant Tropical Agriculture,' Economic Development and Cultural Change, Vol. 
36, No. 1, October 1987, pp. 73-99. 

Among the Institutions that the paper aims to explain In the context of production relations and 
conditions still found In many parts of Sub-Saharan Africa (land abundance, simple technology, and 
high transport costs) are: (1) the minimal nature of credit markets and the absence of professional
moneylenders, (2) the Importance of livestock wealth as an Insurance substitute Insemiarid zones, 
and (3) 	 the Insurance function performed by extended families. It predicts that with Induced 
Innovations and Investment, the responses to Increases In population density Include the 
development of a land market. This sharply Increases credt supply as land acquires collateral value 
and a class of moneylenders emerges. [5123] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Informal finance; Collateral; 
Insurance; 
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1052. 	 Bremer-Fox Jennifer, Laura Bailey, Irving Rosenthal, Jeswald Salacuse, Thomas Timberg, and 
Wendy Weidner, 'An Analytical Framework for Assistance to the Informal Sector In the Sahel," 
Report prepared for the Africa Bureau, USAID, Robert R.Nathan Associates, Inc., Washington, D.C., 
November 1989, 51 p. 

Assistance to small and microenterpdses in the Informal sector In Africa has become a common 
component of dvlopme programs Implemented by African govemments, donors, and private 
voluntary organizations (PVOs). These programs have generally focused on two activities: 1) 
ressarch designed to Improve our understanding of the scope and activities of the Informal sector 
and 2) project assistance, generally taking the form of a small-scale credit program accompanied 
by technical assistance and training by bor:Nrs, Implemented by a PVO or a state-owned bank. 
This paper descdbes several such projects In the Sahel, In Burkina Faso, S4ndgal, aid Mall. The 
authors observe that these two activities do not constitute an adequate app each to r.,eeting the 
needs of the Informal sector In the Sahel. Programs under way In other r jlions, nL ibly Latin 
America, point the way to a more comprehensive and effective attack on the barriers to growth 
facing the Informal sector. The strategy proposed by the authors departs radically from what is 
currently In use. It questions the use of the formal/informal category as a basis for programming 
in the Sahel, and suggests Instead that the failure of the legal and administrative framework and the 
absence of functioning formal institutions Is the primary barrier to enterprise development for both 
formals and intormals. [4091] 

Key Words: Micro and small enterprise; Sahel West Africa; Sahel; Burkina Faso; Senegal; Mail; 
Credit; Development; Informal finance; Government policy and programs; International donors; 

1053. 	 Camara, I., 'Ls Structures Mutualistes d'Epargne et de Credit (SMEC) dans 'Union Mondtalre 
Ouest-Africaine" InThe ILO and the Financial Sector: Small Financial Mechanisms In Suport of 
Povertv Alleviation. Enterrise Promotion and Self-Reliant Develooment. Report of a technical 
consultation oroanised by the Int ._ational Labour Office. Geneva. 19-20 September 1991, Geneva, 
Switzerland: ILO, 1991, pp. 11-17. 

'The paper is a review of Informal financial settings In the seven West African Monetary Union 
(UMOA) countries of Bdnln, Burkina Faso, C6te d'lvolre, Mall, Niger, Sdndgal and Togo. The author 
believes that mutualists and cooperative forms of financial organizations remain a viable alternative 
for meeting the financial needs of farmers as well as small and micro enterprises. Two financial 
arrangements are predominant In rural areas in the seven countries. They are savings and credit 
cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few 
of them closely following the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are their Isolation 
and their fragmentation as no formula has been found to develop a viable link with the formal 
financial sector. The author recommends a support program be set up for networking in the UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin- Burkina Faso; COte d'lvolre; Mali; Niger; Senegal; Togo; 
Micro and small entorprlse; Credit; Savings; 
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1054. 	 Caputo, Vlncenzo, a.eCr6dit et I'Eparagne Ruraux dans le Sahel," Paper presented at the Regional
Meeting on La Gestion des Terroirs Villageols au Sahel Segou, Mall, 22-27 May 1989, Club du Rahel, 
Paris, France, December 1988, 45 p. 

Th!s paper discusses rural credit and savings In the Sahel. The author documents the origin,
characteristics and problems of selected financial innovatiors which have failed to perfrjrm as 
efficient rural financial Intermediaries. The study Includes a revie of financial arrangements, in Mall, 
Birkina Faso and Zimbabwe, which have succeeded In mobilizing savings and allocating credit. 
[42951 

Key Words: General; Africa; Mall; Burkina Faso; Zmbabwe; Finance; Credit; Savings
mobilization; Informal finance; Formal finance; International donos; 

1055. 	 Chao-Beroff, Renee, "Capitalisation d'une Experience do Mise en Place de Calsses Vilageolses 
d'Eparagne ot de Credit Autogerees: S'appuyant sur les Cas du Burkina Faso (Ojdalan), du Mall 
(Pays Dogon) et de la Gamble (Jahally-Pacharr)," First Draft, CCCE, Paris, France, November 1990, 
73 p. 

This study discusses the experlenca of founding selfhelp groups Inthe context of savings and credit 
village associations with particular reference to three cases In Burkina Faso, Mall and The Gambia. 
A definition of savings and credit village associations is provided In addition to a description of the 
functioning of these groups. The three cases are discussed In more detail to capture their 
emergence, results of the movement and their role In their respective local economies. It Is 
concluded that the political frameworks, administrative and Institutional, and soclo-cultural, economic 
and organizational conditions, at the local and regional levels attribute to the success of the village 
associations. [42041 

Key Words: General; Sahel West Africa; Mall; Burkina Faso; The Gambia; Finance; Savings; 
Credit; Self-help groups; Informal finance; Formal finance; 

1056. 	 Chevllard, Nicole, "Les Grandes Banques Africaines," Afrue Industrie, No. 321, 1985, pp. 36-48. 

The article Is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest)
of operations and results of 60 West African Monetary Union (UMQA) banks and a classification of 
the principal West African and Central African commercial banks. There Is also a country-by-country 
survey of the major banks In Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mall, and the Central African Republic. The data were obtained from published
statistics of the banks results obtained In 1983. All UMOA banks have seen their net benefit drop
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase in total credit to the economy In 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes Ina distinct first follawed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; Cate d'lvolre; Ivory Coast; Cameroon; Gabon; Senegal; 
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 
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1057. 	 Christensen, Garry, 'Sensitive Information - Collecting Data on Livestock and Informal Credit,"Draft 
of Chapter 8 for Fieldwo* In Africa and South Asia, Stephen Devereux and John Hoddinot (eds.), 
1991, 15 p. 

Author discusses the fact that se,'sitive Information for personal, cultural or legal reasons poses a 
special set of problems for field workers. Information is sensitive when itcan be used In a manner 
contrary to the Interests or wishes of the Informant. For example, Informal credit transactions are 
frequently reported as 'shameful' activity In Africa because borrowing is considered shameful. 
Accurate data on Informal credit transactions are considered difficult to obtain because of the 
connotations of exploitation, usurious Interest rates and shame. Thus the data are prone to severe 
bias and Its use may lead to Incorrect research conclusions.The author subsequently describes the 
methodology developed during a World Bank research project on 'capital accumulation and formal 
and informal credit markets in rural West Africa" conducted In Buikina Faso during 1984-&; and 
aimed at minimizing problems and biases faced by fieldworers. [4100] 

Kay Words: General; Africa; Sahel West Africa; Burkina Faso; Informal finance; 

1058. 	 Christensen, Gary Niel, 'Determinants of Private Investment In Rural Burkina Faso," Unpublished 
Ph.D. dissertation, Cornell University Ithaca, New York, May 1989,130 p. 

This dissertation describes and explains the demand for Investment among farmers in Burkina Faso, 
using the flexible-accelerator model of Investment demand. The author uses switching regression 
and censored Tobit procedures to capture the underlying behavioral relationship. As a measure of 
investment, the discrete Investment expenditure is preferred to the aggregate capital stock because 
asset portfolios are dominated by cereal and livestock Inventories. The results of empirical analysis 
show: a) the probability of an Investment occurring was determined by regional factors which 
support the proposition that agro-dlimatic conditions determine Investment opportunities; b)wealth 
and access to credit had a greater Influence on the probabilIfty of an Investment than rates of 
Investment; c) non-farm Income Is more Important for financing consumption than Investment; d) 
the Internal liquidity variables have negative signs which support the 'timing effect" of liquidity on 
Investment due to the lumpiness of Investments and/or the extreme variability of farm Income. 
[0139] 

Key Words: General; Sahel West Africa; Burkina Faso; Investment; Rural finance; Uvestock; 

1059. 	 Cleaver, Kevin M., 'The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa,' Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes In tho barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
In GDP and the degree of govemment Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of govemment consumption in GDP, and population 
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growth rates ware positively related to agricultural growth rates, while the degree of government
Invlvement Inthe farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment invoerment In farm Input supply,population growth,
and governments ability to operate and maintain Its agricultural Investments are also Important.
Approprite price and exchange rate policies would have a reatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Library, The Ohio State University, HC597W63 No. 
728] 

Key Woeds: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvmnda; Somalia; Tanzania; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar, Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botavana; Congo; Ivory Coast; COte d'lvolre; Finance; 
Interest rtes; Policy reform; Prices; 

1060. 	 Congo, Issoufou, "LEvaluation de I'Offre Seml-formelle de Services Financiers aux Mdnages Ruraux: 
I'Example des Systbmes Mutuallstes Burklnabd et Ivolrlen," Paper presented at the International 
Seminar on Finance and Rural Development In West Africa, Ouagadougou, Burkina Faso, 21-25 
October 1991, Cosponsored by the Department of Agricultural Economics and Rural Sociology,The 
Ohio State University Columbus, Ohio, and CIRAD, Montpellier, France, October 1991, 24 p. 

The purpose of this article Is to evaluate the role of semi formal financial Institutions in providing
services to rural households in Burkina Faso and Cate d'lvoire. The findings reveal that the main 
semi-formal Institutions are Calsse Populaire d'Epargne et de Crddit (CPEC) and Caisse Rurale 
d'Epargne et de Prot (CREP). Although these Institutions have yielded promising results, they are 
still very far from meeting all the financial needs of rural households. [4465] 

Key Words: General; Sahel West Africa; Burkina Faso; COte d'lvoire; Ivory Coast; Finance; 

1061. 	 de Benoist, Joseph Roger, "Le Rdseau des Financibres Africalnes s'etend de la Tontine Ala Banque 
Coopdratlve," Marches TroglcaLx, December 23, 1988, pp. 3658-365%2 

This article reviews the rapid growth of the Financibre movement begun in June 1980 in Cote 
d'lvolre. The author describes the Financlere as a modem Tontine association that groups mainly
high levels professionals. The movement has been steadily growing and expanded to twelve African 
countries (COte d'lvoire, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter is to motivate savings and 
facilitate credit for Investment in development projects. The creation of the "Financilre 
Intemationale" is expected to help harmonize the rules governing the different financieres and permit
joint collaboration in realizing development projects. [0926] 

Key Words: General; Africa; COte d'lvoire; Senegal; Ghana; Burkina Faso; Mall; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 
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1062. 	 do Latte, Anne, "Observations on the Private Sector In Senegal, Niger, and Burkina Faso. 
Summary," OCDE/OECD CILSS, Club du Sahel, Pads, France, November 1988, 15 p. 

This preliminary Investigation of the private sector In three Saheian countries vas aimed at helping 
to identify realities. Three main forms of private enterprise In Sahel emerged from the authorb 
studies and they am found In agriculture, livestock, and fisheries. In Senegal the modem private 
sector (Industry trade, services) Is dominated by foreign capital, is Ina very bad state and the out 
look Is not promising. In Niger, traditional trading Is very dynamic especially with Nigeria and 
ramifications throughout many other countries. The author argues traditional traders are wrongly 
classified as part of the Informal sector. The outlook for the already very dynamic Informal private 
sector could Improve Ifconditions were .w'eated such as access to financial services because 
traditional loans are too expensive. [0790] 

Key Words: Agdbusaness; Sahel West Africa; Senegal; Niger; Burkina Faso; Trade; Finance; 

1063. 	 Deschamps, Jean-Jacques, 'Credit for the Rural Poor: The Exp3rtence In Six Ahican Countries, 
Synthesis Report," DAI and IDA, Washington, D.C., February 1989, 78 p. 

This report synthesizes the findings of five field evaluations and two desk studies of AID supported 
rural credit projects. The field evaluations are of the Cameroon Cooperative Credit Union League, 
Kenya Agricultural Sector Loan Project, Liberia Upper Lop County Rural Development Project, 
Lesotho Credit Union League Development Project, and Malawi Union of Savings and Credit 
Cooperatives. The Burkina Faso, Oncho-Freed Areas Village Development Fund, and Kenya Union 
of Savings and Credit Cooperatives are reiewed in the desk study. The paper reaches several 
broad conclusions: a) Credit may be an effective tool to promote the adoption of Improved 
agricultural technologies and the achievement of higher yields by small holders. b) There is no 
evidence that In-kind credit produces higher economic returns than cash credit. c) Justification for 
below-market interest rates is weak. d) The targeted credit schemes more often than not fa!l to 
achieve stated objectives. e) Credit unions can be models for the prailsion of financial services to 
the rural poor. [3773] 

Key Words: General; Africa; Cameroon; Kenya; Uberla; Lesotho; Malawi; Burkina Faso; Credit; 
Rural finance; Ciedit unions; 

1064. 	 Du!ansey, Maryanne, Women in Development Program Concerns In Francophone Sahel,' Report 
of a Workshop, Bobo Dioulasso, Upper Volta, July 5-7, 1979, USAID, Washington, D.C., 1979, 
11 p. 

The purpose of this workshop was to exchange experiences and develop ideas for improving 
wornenb economic participation, meeting womens needs, and resulting in better development for 
women in the Sahel. One recommendation, related to making credit more avallable to Sahelan 
women, calls s p-_ ally for analysis of Information about traditional Informal credit as well as 
commercial And governmental systems to help design projects that would meet woment needs. 
A few credi . projects are beginning to be Implemented in Upper Volta with the SWID (Strengthening 
Woment Fles in Development) and TWIS (rraining of Women in the Sahel). [ARC. 0919] 

Key Words: Women; Sahel West Africa; Burkina Faso; Credit; 
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1065. 	 Ellsasser, Konrad, and Modou Dlop, 'La Banque Exp6dmentale do Banh: Une D6marche do 
Recherche-Ddveloppement sur le Credit en Milieu Rural Sahllen," Dpartement Syst6mes Agralres, 
CIRAD, Montpellier, France, 1990, 47 p. 

The objective of the article Isto evaluate the success of an experimental rural banking arrangement. 
The credit system In effect In the village of Banh In BurkIna-Faso Is similar to the Grameen bank 
experience In Bangladesh. Banh Is essentially a village of livestock and millet farmers. After 20 
months, the Banh project seems to be successful with women, the first targeted group. The long 
term objective of the project Is to create a formal bank that would serve a greater number of people. 
[4319] 

Key Words: General; Sahel West Africa; Burkina Faso; Credit; Banks; Development; Women; 

1066. 	 Faure, G., G. Nouleau, and D. Dlallo, 'Vers une Plus Grande Responsabiltd des Exploitations 
Motodsdes de I'Ouest du Burkina Faso dans la gestion de leurs Cr6dits," Paper presented at the 
Intematlonal Seminar on Finance and Rural Development in West Africa, Ouagadougou, Burkina 
Faso, 21-25 October 1991, Cosponsored by the Departmont of Agricultural Economics and Rural 
Sociology The Ohio State University, Columbus, Ohio, and CIRAD, Montpellier, France, October 
1991, 18 p. 

The Introduction of new technology (motorized tractors) In Western Burkina Faso has required a 
complex credit system with the Involvement of diverse organisms such as CNCA. A rather 
satisfactory evolution of the situation has arisen with the local villagers, some of whom have become 
mechanics, gaining greater control and participating actively Inthe credit distribution program. The 
authors are, nevertheless, skeptical about the long term success of such an operation to modernize 
agriculture by principally Increasing working capital. [44631 

Key Words: General; Sahel West Africa; Burkina Faso; Credit; 

1067. 	 Food and Agriculture Organization of the United Nations (FAO), "Programme do D6veloppement 
Rural du Ddpartement du Centre-Est Burklna Faso: Programme de Credit Agdcole," Rapport Propard 
pour la Reunion Tripartite du Demler Trimestre 1988, FAO, Rome, Italy, September 1988, 41 p. + 
tables. 

This report Is a summary of rural credit activities In central-east Burkina Faso. The rural credit 
program is Intended to assist in the distribution of credit to the production and marketing sectors 
and to promote cooperative groups. After reviewing the activities so far undertaken, the mission 
recommends that CNCA (Calsse Nationale de Credit Agdcole) alone be responsible for future credit 
delivery, and that an effort be made to encourage loan officers to pursue bad debtors. [4456] 

Key Wolds: Agriculture; Sahel West Africa; Burkina Faso; Credit; International donors; 

1068. 	 Food and Agriculture Organization of the United Nations (FAO), 'Promotion of Woment Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions,* Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper Is to provide suggestions for donor support to women engaged Infood 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Individuals, and of project or 
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programme assistance which has had a favorable outcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lan~a, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to influence %,omenb 
participation, both as Individuals and as social balngs. [3243] 

Key Wons: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya; 
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Wome; 

1069. 	 Gontil, Dom!nique, Yves Foumler, Claude Mouret, M'Baye Diao, Gaudens Dagnon, Jean-Baptiste 
N..na, and Florentin Agoua, "Etude sur les Perspectives et Modalltds de Crdation de Nouvelles 
Ir .. ltutons Bancaires de Type Coopdratlf Pi Mutualiste: Rapport de Synth6se," IRAM, Pads, France, 
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative 
banking Institutions. Studies were done In seven African UMOA countries: Sdndgal, Burkina Faso, 
Mali, Niger, C6te d'lvoire, To:go, and Bdnln. Existing Institutions such as CNCA, COOPECs, 
Development Banks, and tontines are revewed. Other experiences of Banques Populaires In 
Rwanda and Unit Banks In Ghana and Grameen Banks InBangladesh are analyzed for comparison 
and possible application to West Africa. The Investigations Indicate that the creation of new finance 
institutions donl seem necessary because there exists already a lot of different savings and credit 
groups, especially in the rural sector. The suggestion Is to rather focus attention on designing 
projects for the urban sector which rapid growth and Importance of its Informal sector cannot be 
Ignored. [4190] 

KFry Words: General; Africa; Senegal; Burkina Faso; Mali; Niger; Cate d'lvoirn; Togo; Bdnln; 
Finance; Banks; Cooperatives; Credit union:; DVavelopment banks; 

1070. 	 Grazlosi, Ascanlo, "Monnale et Credit au Burkina," Unpublished paper, FAO, Rome, Italy, 1985, 
35 p. 

A study of the banking and agricultural credit system in Burkina aso, with an analysis of the role 
and financial operation of the local Caisse Nationale de Credit Agricole (CNCA). [4735] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Credit; 

1071. 	 Gueymard, Yvec. "Methode de Mobilisation do 'Epaigne Rurale dans les Pays AfrlcaIns," Institute 
d'Etudes du D6veloppement EconomIque et Social (IEDES) - Recherche Universitd de Paris I,Paris, 
France, April 1984, 9 p. 

This study deals with existing forms of rural savings mobilization in African countries. Specific 
examples in Mall, Upper Volta, and Rwanda are given. The study found that rural populations have 
recourse to Informal savings associations because of an Insufficient number of formal financial 
institutions. Tontine clubs continue to be more succe,fl! than credit unions (CUs) In savings 
mobilization and seem to be preferred by rural people. In general tontines and CUs have had little 
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relation 	with epch other although they could be viewed as complementary Institutions. In the 
authorb view, the evolution of tontines towrd a CU type Institution wuld mean their legalization
and the subsequent loss of their originality and protection against poor administration. [0774] 

Key Words: General; Africa; Burkina Faso; Mall; Upper Volta; Rvanda; Savings; Savings
mobilization; Credit unions; Self-help groups; 

1072. 	 Innovations et Rdseaux pour le Ddveloppement (RED), "Epargne, Cr6dft et Autopromotion des 
Communaut6s de Base en Afrique de I'Ouest - Synthese d'une Etude R6alisdo en 1989 au Burkina 
Faso, en Gamble, au S6n6ga et au Togo," IRED and Services d'Echanges et dAppui Ala Gestion 
(SEAG), Niamey, Niger, 1989, 55 p. 

This repo reviews the status of savings mobilization and credit in some Western African countries 
for the purpose of creating a regional savings and credit system in rural Sahel. The report examines 
the constraints and difficulties for savings mobilization and credit distribution in the rural sector.The 
recommendations favor solutions to make the savings and credit system In the Sahel more 
accessible to the majority of poor farmers. Specific recommendations call for the creation of village
groups concerned with savings mobilization and the education of their members, especially the 
young and women. Village r'oups should seek cooperation with similar organizations and with the
formal 	banks. The governments and NGOs should not try to Impose their ideas on the groups. 
[4554] 

Key Words: General; Africa; Burkina Faso; The Gamble; Senegal; Togo; Finance; Credit; 
Savings; 

1073. 	 Issoufou, Sanou, 8Le Phdnombne Tontinler au Burkina Faso (Etude sur 69 Cas)," Notes de 
Recherche No. 90-12, Universit6 des Rdseaux d'Expression Frangalse (UREF), Paris, France, 1990, 
23 p. 

This study of the tontine phenomenon Yms concerned with the urban sector where tontines are at 
a more advanced stage than the rural sector. The author finds the tontine system is so important
in Burkina Faso that it has to be taken into consideration, especially for savings mobilization 
objectives. [4545] 

Key Words: General; Sahel West Africa; Burkina Faso; Informal finance; 

1074. 	 Kabor, Herv6 T., l'Epargne Non Agricole en Milieu Rural au Burkina Faso," Paper presented at 
the International Seminar on Finance and Rural Development in West Africa, Ougadougou, Burkina 
Faso, 21-25 October 1991, Cosponsored by the Department of Agricultural Economics and Rural 
Sociology, The Ohio State University, Columbus, Ohio, and CIRAD, Montpellier, France, October 
1991, 21 p. 

The author discusses non-agricultural savings In rural Burkina Faso. Results of the study show that 
only a smsel portion of artisans are able to save. The artisanal activity is still a subsistence one for 
most artisans whose revenues are almost entirely used for taking care of their families. In 
conclusion, the author suggests that credit should be made more easily available to artisans by 
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banks allocating short term crediL In addition, the author suggests that a guarantee fund can also 
be created as a cooperative to help artisans with their credit needs. [4299] 

Key Words: General; Sahel Weg! Africa; Buldna Faso; Savings; Informal finance; Enterprises; 

1075. 	 Kone, Kadm, "Le Role des Institutions Informelles et Coopdratives / Prdcoopdratives dans les 
Systrnes Financlers en Mileu Rural," Paper presented at the AFRFCA/GTZ Workshop on "Le Role 
des Institutions Informelles et Cooperatlves/precooperaives dans les Systemes Financiers en Milieu 
Rural," Ouagadougou, Burkina Paso, 11-16 December, 1989, CNCA du Burkina, Ouagadougou, 
Burkina aso, December 1989, 18 p. 

The author classifies the or nizations In rural Burkina Faso under two principal types of 
associations, namely cooperatives and village groups, and other associations which Include tontines. 
The author discusses the organization, administration, legislatlor and activities of both the 
cooperatives and village associations. The author concludes that no matter what type of 
organization Is discussed, cooperatives or village groups, the problem rests with the formation of 
these associations which can be addressed at three levels, particulady the participation, decision 
making and operational levels. Mutual confidence and group solidarity remain as the most crucial 
elements for the success of these associations. [5262] 

Key Words: Finance; Sah6l West Africa; Burkina Faso; Informal Groups; Finance; 

1076. 	 LAot, L, "Rapport d'Evaluation du Renforcement de la Structure Financiere et des Ressources de 
ia Casse Nationale de Cr6dit Agdcole du Burkina Faso,' Caisse Centrale de Coopdration Technique, 
Burkina Faso, June 1989, 65 p. + annexes. 

This Isa report on the evaluation of how to reinforce the financial structure and ressouces of CNCA-
B (Caisse Nationale de Coopdration Agricole du Burkina Faso). The report favorably reviews CNCA-
B, which Is the pdrmary financial Institution that distributes credit to farmers. All the programs and 
future actions of CNCA-B are presented. The desire of CNCA-B to computerize its operations is seen 
as a necossary step toward growth and efficiency [4401] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Credit; Banks; 

1077. 	 Lete, Serglo Pereira, and Dawit Makonnen, *Savings and Interest Rates in the BCEAO Countries: 
An Empirical Analysis," Savings and Development, Vol. X, No. 3, 1986, pp. 219-232. 

Study Investigates the determinants of saving In the Banque Centrale des Etats de lAfrique de 
I'Ouest (BCEAO) countries of Benin, Ivory Coast, Niger, Senegal, Togo, and Upper Volta. The 
sample covers the period 1967-1980. Three models of saving behavior were chosen in which the 
real Interest rate was Introduced as an explanatory variable. These models were: 1) model based 
on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses; 
and, 3) a model employed by Houthakker and Taylor's dynamic adjustment hypotheses. The basic 
determinants of saving behavior In BCEAC countries are the level of changes in disposable Income 
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and the past saving performance. The results Indicate that the direct effect of Interest rate policies 
on overall savings Is relatively small In the BCEAO countries, but that Its effect on financial savings 
may tmlbe significant. [5027] 

Key WorIs: General; Africa; Benin; Cate d'Ivolre; Niger;, Senegal; Togo; Upper Volta; Burkina 
Faso; Savings; Interei rtes; 

1078. 	 MacFarland, Ead L, Jr.(ed.), Successful DeveloDment InAfrica: Case Studies of Prjects. Programs 
i I Analytical Case Studies No. 1, EDI Development Policy Case Series, Washington, D.C.: 
Economlc Development Institute of the World Bank, 1989, 216 p. 

Collection of. case studies of succe..sful developmem projects, prgrams, or policy actions 
undertaken In Africa where success Is t fined In terms of having achle,.r.d their Intended objectives
and economic benefits having outweighed the costs. These Include foi, development projects and 
programs (Burkina Faso - project for controlling the runoff of rainfall In semi-arid areas; Malawi -
program to organize gravity-fe- piped rural village water systems; Kenya- program to develop
horticultural commodity oxpot~s; and Western Africa - multicountry program to control 
onchocerciasis, or river blindness) and three macroeconomic programs or policies (Mauritius 
creation of an export processing zone; Ghana- balance of payments and structural adjustment
program; and Botswana- macroeconomic management of commodity booms). Editor concludes that 
valuable lessons learned from these case studies are In learning from experience, the Importance
of government concentration on tasks that it can do best, the power of economic Incentives and 
getting the prices right for producer response, the adoption of appropriate technology and 
consulting with beneficiaries, the supportive role of external assistance - Including helping 
governments bear the short-run political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Malawi; Kenya; Mauritius; Ghana; Botswana; 
Finance; International donors; Policy reform; 

1079. 	 Masini, Mario (d.), Rural Finance Profiles In African Countres, Vol. 2, The Credit Markets of Africa 
Series No. 20, Milan, Italy: FINAFRICA-CARIPLO, 1989, 462 p. 

Document Is part of a series of country profiles meant to assist in the assessment of the different 
types of efforts Involving Institutional finance In rural development InAfrica. Volume includes Burkina 
Faso, Cameroon, Togo, Zambia and Zimbabwe for which the main features of the economy,
monetary policy and financial development, financial Institution performance, rural credit and 
devlopment infrastructures, and agricultura! pricing policies, key financial Institutions and overview 
of rural finance are presented. The Preface discusses some conclusions, with one on project design
and rural fiancal institution performance suggesting that a financial Institution be viewed as an 
intrinsically usef'l device, organized In the form of a business firm and specifically adapted to 
resource allocation activities. Editor recommends: shifting of all activities and functions Involving
unilateral wealth traisfers away from rural finance institutions to fiscal agencies; starting with 
relatively small financial Institutions whose projected growth path takes Into account the availability
of technical and managerial skills needed for an efficient banking Institution; and add emphasizing
skills needed for general management for organizational survival In addition to the ability to 
negotiate with customers, assess risk, build portfolios. [0021 B] 

Key Words: General; Africa; Burkina Faso; Cameroon; Togo; Zambia; Zimbabwe; Finance;
Credit unions; Savings & credit cooperatives; Development banks; 
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1080. 	 McKenzie, John, 'The Role of Financial Institutions Inthe Promotion of Micro and Small Enterprises 
in Burdna Faeo; Evluation and Analysis of Funds Fow," GEMINI Technical Report No. 29, 
GEMINI/DAI, Bethesda, Maryland, February 1992, 34 p. + appendices. 

Examines the volume and type of Institutional credit to micro and small enterprises (MSEs) In 
Burkina Faso. Recommendations include Increasing the availability of financial services to MSEs, 
developing new types of Intermediary Institutions adapted to MSE financing, and ensuring 
coordination among donors, banks and other Intermediaries. [5500] 

Key Wots: Micro and small enterprise; Sahel West Africa; Burkina Faso; Finance; Enterprises; 

1081. 	 Michigan State University (MSU), "USAID Integrated Rural De "lopment Project - ORD de I'Est, Fada 
WGourma, Upper Volta - Six Month Report, No. 8: December 1, 1980-May 31, 1981," Michigan 
State University Contract Team, USAID Integrated Rural Development Project, ORD de I'Est, Fada 
N'Gourma, Upper Volta, Michigan State University; East Lansing, Michigan, September, 1981, 12 p. 

This report highlights recent activity of the MSU contract team Inthe E. Ord of Upper Volta. Farm
level economic research, facilitating smooth operations of the regular activities performed In the 
credit section, examining vays of establishing better management practices for improving viability 
of alternative Investment opportunities in the region were the major activities carried out. [4217] 

Key Words: Agriculture; Sahel West. Africa; Burkina Faso; Credit; 

1082. 	 Monimart, Marie, "Fommes et Lutte contra la Diversification au Sahel: Etude d'expddence dans Six 
Pays: Burkina Faso, Cape Verde, Mall, Mauritanle, Niger, Senegal," Club du Sahel, Ouagadougou, 
Burkina Faso, June 1988, 164 p. 

The document deals with woment battle against decertification In six countries of the sahel region. 
The author argues that cash generating activities are highly correlated with the battle against 
decertification and credit plays a major role in assuring the success of these activities. Examples 
of successful experiences that promote woment participation Inthe economic system are outlined. 
[0964] 

Key Wons: Women; Africa; Burkina Faso; Cape Verde; Mall; Mauritania; Niger; Senegal; 
Credit; 

1083. 	 Nelson, Eric R., "Evaluatlon Report: Entente African Enterprises Loan/Project," Report to USAID, 
USAID, Washington, D.C., February 1976, 44 p. + tables and annex. 

Evaluates the Entente Enterprises program as an exercise In the institutionalization of the African 
SME development process In Benin (Dahomey), Burkina Faso (Upper Volta), Ivory Coast, Niger and 
Togo. Reports that the first loan fund was well-disbursed, reached a wide variety of enterprises and 
borrowed mainly for working capital. Recommends a more rigorous definition of African enterprise 
(to require at least 50% African capital and control); channeling more loans to SMEs; greater use 
of the resources of the commercial banking sector; maintaining experimental character of the loan; 
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discontinue targeting of special sector, and limit In participation Infirms to prevnt abuse through 
appropriation of expatriate enterprises. [4220] 

Key Words: Micro end small enterprise; Africa; Benin; Burkina Faso; Ivory Coast; COte 
d' vohr; Niger; Togo; Banks; Development bank; International donors; 

1084. 	 Nomk, Maria, "Nouvelles Approaches en Matl6re d'Epargne et do Cr6dit Rural pour lAfrque au Sud 
du Sahara, Notes et Etudes No. 5, CCCE, Pads, France, August 1986, 50 p. 

This report describes the experience of rural savings and credit activity In two African countries 
(Burkina Faso, Rvanda) and the Grameen Bank experience In Bangladesh. According to the author, 
many lessons can be learned from these experiences for rura cedr. In Sub-saharan Africa. More 
spec.fically, the studies prove that rural credit and savings schames iust be based on1: 1)a good
general conception of the program to be directed toward a specific population with specific needs 
and social constraints; 2) the sustainablity of the program because it must take Into account 
transaction costs, loan default poss!bilitles, and the sett!ng of an interest rate that Is not too low; 3)
the Impact of the program 3n rural development that can be observed through higher productivity 
and higher Income for the rural population. [0959] 

Key Words: General; Africa; Burkina Faso; Rvands; Finance; 

1085. 	 Ouddraogo, Mariam, Marcellin Kabore, and Apha Ou6dmogo, Recherche de Nouvelles Llanes 
dActlon et de StMtdales our un DdveoDpement CooDgratif Droore AIlAfriaue de !'Ouest: Burkina 
fw, Germany: International Co-operative Alliance, German Foundation for International 
Development, December 1985. 

This document Is based on Information from national consultants and trusteeships. A survey of 
cooperatives, pre-cooperatves, and mutual self-help groups completes the data. The report analyzes
production, commercialization, and savings and credit cooperatives In Buidna Faso. General 
problems Identified In the Burkinab coopeative movement are their tributary situation tcwards 
subsidies and International aid, decapitalization of cooperative funds, and lack of appropriate 
management. The savings and credit cooperatives, howAver, have been well established during the 
past 15 years. The number of members grow from 2,910 In 1976 to 9,704 In i983. In the same 
period, the savings grow from 35,099,177 FCFA to 183,620,146 FCFA. [GER] 

Key Words: General; Sahel West Africa; Burdna Faso; Cooperatives; 

1086. 	 Ouss6ni, ChM Abdou, "Expdrlence do la Caisse Nationale Agricole du Burkina-Faso (CNCA-B)," 
Paper presented at the Workshop on Les Structures Institutlonelles pour Amdliorer les Services 
Financiers en Milieu Rural, Abidjan, C6te d'lvire, February 1991, CNCA, Burklna Faso, 24 p. + 
annex. 

The article presents the experience of CNCA-B, a semi-private bank whose objective Is to help
technically and financially the rural sector In Burkina Faso. The decentralization of CNCA-B, In an 
effort to get closer to potential customers, resulted In a greater number of farmers being denied 
access to credit as CNCA-B became mure selectve and prudent In its lending policy. However, the 
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author believes that financing only selective agricutural activities will prevent high nonrepayment 
rates of loans and Insure the survival of CNCA-B Inthe future. [4375] 

Key Wouds: Agriculture; Sahel West Africa; Burkina Faeo; Banks; 

1087. 	 Par un groupe de CESAO, "Los Coopdratives d'Epargne et do CrYdit do la Province du Barn," 
Excerpt from a report of Stage-terraln sur Ia Promotion, Gestion et ContrOle des Coopdratives 
d'Epargne et do Crdkit, Burkina Faso, May 12-16, 1986, CESAO, Burkina Faso, 6 p. 

The article states that farmers In Barn Province In Burkina Faso have found a sure way to meet their 
financial needs with the creation of credit unions or Coopecs. The paper describes ti-e history 
organization and functioning of Coopecs in Barn, the difficulties they have and the prc.,pect of 
possible solutions. Coopecs in Bam are Independent from state supervision and control. 1 3y have 
the total trust of farmers who participate actively In savings activities despite their meager Income 
and the drought that prevails In Barn. Repayment of loans is still pursued in a friendly atmosphere. 
[4321] 

Key Words: General; Sahel West Africa; Burkina Faso; Credit unions; 

1088. 	 Popper, Roger, David P.Harmon, Howard K Kaufman, Henry Van Blake, and Julius S. Prince, "Mid-
Project Evaluation Seguenege Integrated Rural Development Project, Upper Volta,' Ronco 
Consulting Corporation, Washington, D.C., 1982, 120 p. 

Some progress is noted regarding project outputs, e.g., the livestock components. Team 
recommends pre-conditions before the project is continued, Including the review of project 
management, financial systems development and rural education; and adoption of a monitoring and 
reporting system to enable AID/Ouagadougou and USAID/Washlngton to monitor both the technical 
and financial progress of project components. [4222] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Upper Volta; Formal finance; 
Uvestock; 

1089. 	 Reardon, Thomas, Christopher Delgado, and Peter Matlon, "Determinants and Effects of Income 
Diversification Amongst Farm Households in Burkina Faso," Journal of DeveloDment Studies, 
January 1992, 39 p. 

Examines the determinants and effects of household Income diversification using household data 
from the Sahelian, Sudanlan and Gulnean zones of Burkina Faso. Concludes that unlike findings of 
similar studies InAsian settings, harvest shortfalls and terms of trade promote diversification bL land 
constraints do not. Given a credit constraint for nonfarm activities, cash cropping does not appear 
to be a substitute for non-farm activity. Suggests that development of non-farm activities should 
complement agricultural development efforts because Income diversification is a valuable 
mechanism for smoothing Income and food consumption over the years, thus compensating for lack 
of credit markets and poor harvests. [5063] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Finance; 
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1090. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), "Evaluation of Entente 
Fund Rural Development Projects: Livastock II,and Food Production," Project Evaluation Report,
prepared for USAID/Abidjan, REDSO/WA, Abidjan, COte d'lvolre, December 1981, 85 p. + 
appendices.
 

Report concludes that the Entente Fund was a cost effective vehicle for channeling AID funds for 
agricultural dvalopment projects In Ivory Coast, Upper Volta, Niger, Togo and Benin. Under the 
Food Production component, the Fund and the member states agreed, among others, to adjust
small farmer credit policies so as to Increase the amount of Institutional credit available, offer longer 
grace and repayment terms and allow higher Interest rates. Notes that the 15 sub-projects have not 
been adequately monitored, indicatlig weaknesses In data collection and reporting. [4790] 

Key Words: Agriculture; Africa; Ivory Coast; Cdte d'lvolre; Burkir Faso; Upper Volta; Niger.
Togo; Benin; Formal finance; Supervised credit; 

1091. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), "TheAfrican Flnancidre 
Movement: Toards the Creation of Indigenous Private Sector African Venture Capital Funds," 
USAID, Washington, D.C., January 1989,19 p. 

Describes the Flnanclre movement as provider of venture capital funds for SMEs in West Africa and 
proposes AID ass ]stance to this and similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside rrom Cote d'lvoire where the movement originated,
operational Flnancidres can also be found In Benin, Burkina Faso, Cameroon, Ghana, Mall and 
Senegal. The different Financleres encourage regular savings by monthly deposits to the 
assocationt treasury just like a Tontine. The accumulated funds are an Important source of 
Investment funds. The creation of a regional coordinating center planned for early 1989 Is aimed 
at contributing to the development and management of common Investment projects. [4288] 

Key Words: Mir,o and small enterprise; Africa; Cate d'lvoire; Burkina Faso; Cameroon; Ghana; 
Mall; Senegal; Finance; Self-help groups; 

1092. 	 Reno, Barbara Morrson, Jane de Vell, Jonea Gurwitt, and Virginia DeLancey, "Report of the Bilingual
Regional SemInar-Dakar, Senegal. March 2.6, 1981: Increasing Woment Access to Credit Through
Credit Unions InWest Africa," ACOSCA,Nalrobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the Issue of 
promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
avalable credit efficiently: 2) to Increase the Dercentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Kay Words: Women; Africa; Cameroon; The Gambia; COte d'lvolre; Niger; Senegal; Sierra 
Leone; Togo; Burkna Faso; Upper Volta; Credit unions; Government policy and programs; 
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1093. 	 Rippey, Pal,"Ors Bringing Vilage Banks to Africa: Observations After Visiting the Grameen Bank," 
Council for International Development, Washington, D.C., November 1988, 23 p. 

This Is a roport on a visit by the author to the Grameen Bank of Bangladesh Inorder to assess the 
possiblity of adapting Its approach to African conditions In general, and to Burkina Fasols 
Assocatlon Pour [a Productlvlt6 (APP) program In particular. It attributes much of Grameen Bank~s 
success Infinancing microenterprises among the poor to responsive management and "corporate 
-,Jture,"and aspects of loan terms and conditions and mode of operations that are conducive to 

loan repayment; such as group guarantees for noncollateralized loans, frequent small repayments, 
extensive training for bonrmrs (mainly 'working capital management,' "business planning,' and 
'cash flow planning') before loans are granted, and careful client selection. It concludes that the 
Gram',.an approach could work In Burkina Faso and elsewhere In Africa, with management quality 
as th, -dngle most Important factor. [5009] 

Key Words: Micro and small enterprise; Sahel West Africa; Burkina Faso; Credit; 

1094. 	 Satana, Suha, I,Comparative Study of Cereal Banks InUpper Volta,' Report to USAID/Upper Volta, 
DAI,Washington, D.C., August 1981, 61 p. 

The report compares the loan terms and management systems of ten externally-assisted cereal bank 
projects that help villagers by buying excess food grains and reselling to them during the lean 
months prior to the next harvest season. It finds a variety of arrangements, mainly In the extent to 
which village participation In the construction of the warehouse is encouraged (from full 
responsibility to donor sharing of the costs), the level of Interest charged (varies from zero to 20 
percent) and procedure for handling Idle cash balances. Except for those where Idle balances 
remain unutilized, project linkages with local banks and/or credit unions are established through 
deposit accounts and/or loan arrongements. [2627] 

Key Words: Agriculture; Sahel West Africa; Burkina Faso; Upper Volta; Rural finance; Self-help 
groups; Agribusiness; 

1095. 	 Satana, Suha, 1n Economic Analysis of Loan Projects of the ONCHO Freed Areas Village 
Development Fund Project of Upper Voltale Volta Valley Authority' Report prepared for 
USAJD/Upper Volta, DAL, Washington, D.C., August 1981, 46 p. 

The report evaluates the operations of eight projects financed under the USAJD-asslsted Village 
Development Fund Project in Upper Volta: village stores, blacksmithing, looms, savings and credit 
union, cereal bank, grain mill, mechanic/repair and carpentry. It reports a wide variation In project 
rates of return, noting the high rates required to accommodate loan repayment requirements. [2626] 

Key Words: Micro and small enterprise; Sahel West Africa; Upper Volta; Burkina Faso; Credit; 
Supervised credit; Credit unions; 

1096. 	 Slangen, Anthon, 'Burldna Faso,' In Rural Finance Profiles In Afdca QuntriI, Vol. 2, Mario Masini 
(ed.), Milan, Italy: Finafrk.a-Cadplo, 1989, pp. 3-64. 

Chapter describes the rural finance profile of Burkina Faso during the early half of the 1980s. 
Commercial banks Invest few resources In agriculture, leaving the agricultural development bank 
(CNCA) as the main credit source for the sector along with the UREBA which Is a rural development 

http:Gram',.an
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bank. Reports a sound overall financial structure for the CNCA,although spreads do not appear
sufficient to cover both administratie expenses and total provision for bad debts. Inview of the 
lack of formal rural savings faclitles and the development of NGO-supported savings and credit 
cooperathies, suggests a collaboration between the cooperative unions and CNCA which Itself does 
not mobilize Individual rural savings due to lack of a branch network and narrow financial spreads. 
[00211 

Key Words: Agriculture; Sahel Wast Africa; Burkina Faso; Rural finance; Credit unions; 
Development bank; 

1097. 	 Somda, Aubert, "Une Expdrience de CoopdratIve, d'Epargne et do Crddit: 'Unon des Cooporatives 
d'Epargne et de Credit Burkinab6," CESAO, 1988, 6 p. 

The article describes the experiences of two CUs (Credit unions) in two villages InBurkina Faso,
their structure, as well as the daily operation of their activities. The author reports that in Western 
Burkina Faso, there are 46 CUs with a total membership of 4,000 farmers and all CUs belong to the 
federation called UCECB ('Union des Cooperatives d'Epargne et de Cr6dit Burkinabd). [4368] 

Key Words: General; Sahel West Africa; Burklna Faso; Credit unions; 

1098. 	 Stickley, Thomas, and Craig Olson, "CNCA: The National Agricultural Credit Bank of Upper Volta 
(Caisse Nationale de Credit Agricole) - An Appraisal of Its Organization and Policies," Report 
prepared for USAID, DA],Washington, D.C., December, 1980, 113 p. 

This Is an appraisal report on the National Agricultural Bank of Upper Volta (CNCA) covering 
aspects of its training, financial viability,management practices, rural savings mobilization, consumer 
credit, bank policies and current capabilities during its transition phase from a government
administrative unit into an agricultural bank. It contains recommendations Involving administrative, 
accounting and financial procedures to ensure operational viability. [2321] 

Key Words: Geneal; Sahel West Africa; Burkira Faso; Upper Volta; Rural finance; Savings 
mobilization; Banks; 

1099. 	 Stickley, Thomas, and Edouard Tapsoba, "Loan Repayment Delinquency in the Eastern O.R.D. 
(Organisme Regional de Developpement) of Upper Volta," Paper presented at the Workshop on 
Rural Financial Markets and Institutions, Wye College, Wye,United KIngdom, June 12-14, 1979, Co
sponsored by Overseas Development Institute and the Department of Agricultural Economics and 
Rural Sociology,The Ohio State University Columbus, Ohio, 1979,14 p. 

Based upon an empirical survoy the authors attempt to locate some of the main causes of loan 
delinquency among the farmers. They found that 37 percent of the cases of delinquency studied 
were the fault of borrowvers, 37 percent were due to fault of lending Institutions, and 26 percent due 
to natural hazards. They argue that Improvement in lending services could eliminate loan 
delinquency significantly. [1974] 

Key Words: General; Sahel West Africa; Burkina Faso; Finance; Loan repayment; 
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1100. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings InDelop : g Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya, 
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper rwies the United Kvitions-supported International program activities in the 1970t and 
early 1980b aimed at helping developing countries mobilize domestic resources through personal 
savings. Itcites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
ass!qtance In the strengthening of financial Institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, SwazUand, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit pr-.,rams cannot be separated from deposit mobilization aspects, an area that 
Institutional managea'.ent aspects can further be Impr:vd. [2962] 

Key Words: General; Africa; Benin; Boidrna Faso; Burundl; Uganda; Upper Volta; Ghana; 
St dliand; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

1101. 	 Tapsoba, Edouard Kouka, An Economic and Institutional Analysis of Formal and Informal Credit 
InEastern Upper Volta: Empirical Evidence and Policy Implications,' Unpublished Ph.D. dissertation, 
Department of Agricultural Economics, Michigan State University East Lansing, Michigan, 1981, 
308 p. 

Study analyzes the economic and Institutional constraints on the performance of the government 
agricultural credit program and the Informal credit system In the Eastern Region of Upper Volta. 
The data for the study were gathered from 480 small farmers In the region. The survey for 1978-79 
revealed that %sdousorganizational and operational deficiencies In the EORD credit program 
resulted In untimely delivery of credit. The Impact of medium term credit supplied under the program 
was modest. The repayment performance of the EORD credit program was generally poor with 
collection rates declining from about 43 percent In 1976-77 to 25 percent In 1979-80. The Informal 
agencies mainly supplied short term consumption loans. The rate of Interest charged on these 
loans was 21 percent per month; however, some loans were also given Interest free. Repayment 
rates of Informal loans were higher than on the formal borrowings by farmers. [2454] 

Key Words: General; Sahel West Africa; Burkina Faso; Finance; Formal finance; Credit; 
Intormal credit; 

1102. 	 von Braun, Joachim, "Rural Credit in Sub-Saharan Africa: Enabling Smallholder Production Growth 
and Food Security, Paper presented at the Workshop on Agricultural Development Policy Options 
for Sub-Saharan Africa, Arlington, Virginia, August 23-25, 1992, IFPRI, Washington, D. C., 1992, 
16p. 

Usts the factors, mostly policy and implementation- related, that hinder financial market development 
In Sub-Saharan Africa, and riws recent innovations In rural savings and credit programs (e.g., 
Calsse Vllageolse dlpargne et de Crdoit de BANH InBurkina Faso, CamCCUL InCameroon, Caisse 
Villageouise dtpargne et de cr6dit Autogerqd InGambia, Mall and Madagascar, Mudzi Fund In 
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Malawl) . Concludes that savings schemes play a crucial role, noting that temporary sponsoring 
(subsidy) of Institutional buld-up frequently precedes financial sustalnabllty [5400K] 

Key Words: Agricultur; Africa; Burkina Faso; Camwoon; The Gambia; Mali; Malawi; Finance; 

1103. 	 von Thun, Franz, and Gabriele J. UlIdch, ArmutsbekamDfri dutch Sebsthlfe, Vol. I,Report of the 
V0 International Conference on Fighting Poverty through Self-Help, Feldafing, Federal Republic of 
Germany, January 14 - 19, 1985, Echbom, Federal Republic of Germany: German Foundation for 
Intenational Development (DSE), Federal Ministry for Economic Cooperation (BMZ), 1986, 54 p. 

The report describes self-help strategies that Increase the productive capability and Income of poor
population groups In developing countries. A major section of the report relates viable financial 
Intermediation to poverty alleviation. Recommendations are given with respect to financial policies
and strategies. Savings, credit, and guarantee schemes dominate the discussion. The NAAM-group
project in Burkina Faso of the Six 'S' International Association that applies a flexible project fund 
(fonds souple) is mentioned as an example for a successful self-reliant development initiative. [0151] 

Key Words: General; Sahel West Africa; Burkina Faso; Informal finance; 

1104. 	 West African Economic Community, 'Programme Communautaire Caisse Rurale d'Epargne et de 
Prot," Rural Savinasand Loan CooDeratives, Summary Report, CREP/CEAO Community Project,
Vol. II,APPUI, Sherbrooke, Canada, April 1987, 37 p. 

Gives the context of and describes the programme and its organization. Presents the structure of 
the savings and loan cooperatives (CREPs) and describes the national programmes envisaged for 
Benin, Burkina Faso, C6te d'ivolre, Mall, Mauritania, Niger, and Senegal respectively. [4740] 

Key Words: General; Africa; Benin; Burkina Faso; COte d'lvoire; Mall; Cooperatives; Savings; 

1105. 	 Yonli, R Ernest, "La Dynamique des Banques de Cdrdales dans le Nord du Plateau Central du 
Burkina Faso," Paper presented at the International Seminar on Finance and Rural Development In 
West Africa, Ouagadougou, Burkina Faso, 21-25 October 1991, Cosponsored by the Department
of Agricultural Economics and Rural Sociology, The Ohio State Univarsity, Columbus, Ohio, and 
CIRAD, Montpellier, France, October 1991, 15 p. 

This article discusses the vitality of cereal banks In Burkina Faso. Created to first alleviate food 
deficits between two harvesting periods, cereal banks serve today many other roles. They help
regulate the market, stabilize pdces and farmers' revenues as well as allocate credit to needy 
villagers. [4469] 

Key Words: General; Sahel West Africa; Burkina Faso; Banks; Credit; 
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1106. 	 Zalla, Tom, A Proposed Structure for the Medium Term Credit Program Inthe Eastern ORD of 
Upper Volta," Woldng Paper No. 10, Department of Agricultural Economics, Michigan State 
Unhary East Lansing, Michigan, February 1976, 47 p. 

The study reuews existing medium term credi programs In the eastern ORD of Upper Volta. The 
arrears on loans have been rising. The author argues that specific and decisive action Is required 
to correct the situation. While proposing now credit programs, he suggests improving the repaying 
capacity of borromrs. Credit through groups, In order to save the loan processing time cost and 
as a partial guarantee, has also been discussed In the article. [1818] 

Kay Words: General; Sahel Wet Africa; Buridna Faso; Credit; 
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1107. 	 Lelte, Sergio Pereira, "Interest Rate Policies In West Afrca," International Monetary Fund Staff 
Pers. Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries crm Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, Guinea and Mall, Cape Verle and Guinea Bissau, and Uberla. Although definitive 
conclusions must await a specific study of that country there are strong indicatlons from the 
foregoing goneral overvew of a sample of ten countries that the previaUilng policies of low and stable 
interest rates have resulted in an inappropriate structure of Interest rates. In market and centrally
planned economies, itis extremely Important to avoid distortions of relative prices. For this, Interest 
rate reforms 'vi have to constitute an Important component of policy measures aimed at Improving
economic r .- formance. Interest rates will have to be managed to reduce the spread between 
borrowing &,.dlending rates to "normal' levels while producing positive real Interest rates. Finally,
external shccks affect the conditions. This is particularly true in agricultural countries, where 
climatic factors are the main determinant of economic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it Is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; COte d'lvolre; Senegal; The Gambia; Ghana; Sierra Leone; Guinea;
Mali; Cape Verde; Guinea-Biasau; Uberla; Formal finance; Uberallization; Monetary policy; 
Interest rates; 

1108. 	 Mayer, Jean, "Development Problems and Prospects in Portuguese-speaking Africa," International 
Labour Review Vol. 129, No. 4, 1990, pp. 459-478. 

Reviews the colonial history and assesses the development problems and prospects of the five 
Portuguese-speaking Sub-saharan countries - Angola, Cape Verde, Guinea-Bissau, Mozambique, 
and Sao Tornd e Principe. Concit6.. that in all countries the development Indicators are lav: 
Insufficient Industrialization, too little Investment in agriculture, poor financial management, markets 
dominated by barter and unofficial trading, and a low level of monetization. Predicts that t will take 
at least a generation for the war-ravaged countries, e.g., Mozambique, to resettle displaced persons, 
develop human resources, rax administrative controls, open up the economy, create a sound 
financial system, and reconstruct transport networks. Foresees enormous challenges for the future 
considering the primacy of the bottle of beer as a form of currency and wage good, against the 
backdrop of disruptions by war, internal migration, and smuggling; and the considerable time 
needed for tho emergence of qualified public officials, competent private entrepreneurs and 
representative trade union leaders. (5161] 

Key Words: General; Africa; Angola; Cape Verde; Guinea-Bissau; Mozambique; Sao Tom6 e 
Princlpe; Finance; Development; Wages; 
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1109. 	 Moniiart, Marie, "Femnmes et Lutte contre la Diersification au Sahel: Etud6 d'expdrlence dans Six 
Pays: Burkina Faso, Cape Verde, Mail, Mauritanle, Niger, Senegal," Club du Sahel, Ouagadougou, 
Burkina Faso, June 1988, 164 p. 

The document deals with womens battle against decertfication In six countries of the sahel region.
The author argues that cash genoratlng activities are highly correlated with the battle against
decertificatlon and credit plays a mTajor role In essuring the success of these activities. Examples
o( successful experiences that promote womenb participation Inthe ecotiornl system are outlined. 
[0964] 

Key Words: Women; Africa; Burkina Faso; Cape Verde; Mall; Mauritania; Niger; Senegal; 
Credit; 
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1110. 	 Albericl, Adalberto, and Maurizio Baravelll (eds.), "Chad," inSavinas Banks and Savinas Facitle-s 
In African Countries, Milan, Italy: Cariplo, 1973, pp. 11-18. 

The authors note that credit In Chad is directed mostly to agriculture and related activities. Poor 
vages leaves little room for savings even in urban areas. The only group with savings potential
remain public employees and people engaged in trade and tertiary activties. To mobilize more 
savings, the few banks In existence need to Improve their organization and educate the population 
on the social and personal advantages reiated to savings. [0943] 

Key Words: General; Sahel West Africt; Chad; Savings; 

1111. Butler, George, and Irving Rosenthal, "Chad: Evzluatlon of the VITA Private Enterprise Project -
Phase If," Final Report to the Bureau for Private Enterprise, USAID, Washington, D.C., March 1990, 
66 p. 

Reports the flidings of an evaluation to recommend whether AID should fund a Phase III project.
Findings Indicate that this Small Enterprise Promotion Project that utilized a PVO for delivery
mechanism Is an appropriate complement to the strategy of distributing economic benefits to the 
low Income poor. Among its main accomplishments is the creation of a new financial Institution 
capable Gf providing business and advisory services to clients. Authors conclude that the 
experiment Is a unique success, and recommend that Phase III be funded. [4150] 

Key Words: Micro and small enterprise; Sahel West Africa; Chad; Credit; Technical assistance; 

1112. 	 Chettall, M'hamed, "Tchad: Des Cr6dits pour les Entrepdses," Jeune Afriue, No. 1514, January 8, 
1990, pp. 52-53. 

The author argues that neither the modem sector nor the informal sector are doing well In Chad. 
Small private enterprises are the most disa.vantaged by heavy taxes and other regulations. With 
the exception of VITA (USAID-funded credit program), there Is no access to credit for the private 
sector. The government is, however, opposed to VITA raising its Interest rate to 12 and 14 percent
to cover high transaction costs. The author feels that the financial sector in Chad needs to be 
revialized and to expand its credit operations to both the private and Informal sectors for the sake 
of the whole economy. [4345] 

Key Words: Enterprises; Sahel West Africa; Chad; Credit; Interest rates; International donors; 

1113. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test svemral hypotheses conceming policy Impacts. The countries analyzed are: Chad,
Ethioplo, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
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Senegal, Lesotho, Uberla, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Ccast A regression equatln with agricultural growth rates as a function of the nominal protection 
coefficent was statistically significant but with a low R . Other Independent variables were 
investigated Including fertilizer use per hectare, changes In the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
In GDP and the degre of govemment intervention In farm Input supply. Reductions Infarm level 
price discrimination (nominal protection), sham of government consumption InGDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of government 
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the vkw that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment Involvement Infarm Input supply, population growth, 
and govemmenth ability to operate and maintain its ogricuftLor Investments are also Important. 
Appropriate price and exchange rate policies would have a re'X.vely small Impact on agicultural 
growth so the policy package to remedy problems caused by 1,-_,r price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary The Ohio State University HC597W63 No. 
728) 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; Tanzania; Guinea; Bonin; Central African Republic; 
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; C~te d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

1114. 	 de Compreignac, R, 'Etude de Pr6-Falsability d'Un Syst6me de Crddt Rural Mutuel au Tchad," FAO, 
N'Djamena, December 1989, 36 p. + annexes. 

The article is about the results of a study to determine the possibilities of the creation of rural 
mutualist credit system In Chad. The author finds that the credit scheme will be confronted with 
numeror is obstacles that may be difficult to overcome. He recommends a maximum of two-year 
waiting pIHod before a pilot project is launched that will have the objective of savings mobilization 
as well as credit distribution to local farmers. [4373] 

Key Words: General; Sahel West Africa; Chad; Credit; International donors; 

1115. 	 Dhonte, Robert, 'Le Financement des Petites Enterprises en Afrique: Reflexions sur la Methodes 
d'lntervention," Notes et Etudes No. 39, DMsion des Etudes Generales, CCCE, Paris, France, 
January 1991, 38 p. 

The author reflects on interventlon methods In financing small scale enterprises In Africa. The text 
sheds some light on the new methodology which permits obtaining some significant results in terms 
of the number of enterprises financed and the rate of reimbursement Efficient projects are analyzed 
with reference to their common characteristics, autonomiy and relationship with clients, variables 
associated wth the environment and the concept of credit, and their structure. These projects do 
not target the enterprise or employment but target the entreprneur for the purpose of developing 
an entrepreneurial generation. The author provides examples from Mall, Senegal and Chad with 
comparative general data and notes that the new Intervention strategy, and the projects in Senegal 
and Chad provide interesting illustrations. [4188] 

Key Words: Micro and small enterprise; Sahel West Africa; Mall; Senegal; Chad; Finance; 
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1116. 	 International Money Fund (IMF), 'Chad - Recent Economic Development," IMF, Washington, D.C., 
May 28, 1987, 100 p. 

The paper Is a progress report of the Chailan economy since 1977. Because of the civil war, the 
banking system stopped operating !n 1980. A moratorium was twice Imposed on the banking system 
In 1980 and 1983. Upon resuming their activities In 1983, the principal banks saw their net foreign 
assets rise and also an Increase In cradit to tho private sector that has been frozen during the 
moratorium. New govemment mortary policy howaver, resulted In a considerable decline In 
private sector credit in 1985 excopt for a few large firms. Declines In the Income for the banks 
resulted from huge unpaid debts by COTONCHAD, the largest cotton exporter which business was 
hard hit by very low world cotton prices. The report concludes that despite some problems, the 
effect of the bank moratorium on econc-mic development has been relatively minor. [4348] 

Key Words: General; Sahel West Africa; Chad; Banks; Monetary policy; 

1117. 	 Malley, Raymond, "Promoting Small and Medium-Sized Business in Chad: The VITA Private 
Enterprise Project," Prepared for the Office of Private Enterprise, Africa Bureau, USAID, Dtmpex 
Associates, Inc., Washington, D.C., January 1988, 38 p. 

This paper evaluates the VITA/Private Enterprise Project (VITA/PEP) in Chad. The VITA/PEP is now 
the chief source of term credit for small and medium-sized businesses in Chad. VITA/PEP Is now 
faced with a declining loan volume, high operating costs that have exceeded the volume of loans, 
and loan default. Ifthese problems are not dealt in a satisfactory way, the project is in danger of 
collapsing. [4216] 

Key Words: Enterprises; Sahel West Africa; Chad; Credit; 

1118. 	 Ministere du Plan et de la Cooperation, "Tchad: Comptes Economiques. 1983-1988. Document 
Provisore," Chad, March 1988, 59 p. 

This document publishod by the Chadian Ministry of Planning and Cooperation gives preliminary 
results of data collected as of December, 1987. Itmainly describes the evolution of Chads economy 
from 1983 to 1987 with perspectives for 1988. The report offers an optimistic projection for growth. 
The savings level is expected to reach 3.3 percent of GNP by 1918 from the 1 percent level in 1986
87. However, the savings level remains too small to finance the economy, thereby making external 
financial aid necessary. [0779] 

Key Words: General; Sahel West Africa; Chad; Finance; Savings; 

1119. 	 Mock, Christopher, 'Agricultural Marketing in Chad: Preliminary Project Identification Assessment,O 
Report prepared for USAID, Abt Associates, Washington, D.C., August 1989, 61 p. 

The author found an agricultural marketing system In Chad that is traditional, with low productivity
limited capital, and few modem practices. There Is also a serious shortage of marketing credit. The 
recommendations call for more credit for small farmers for transport, storage, and operating capital 
to Increase their productivity and Income and to enable them to compete with large traders. 
Therefore, viable credit programs need to be established using alternative approaches .-ich as 
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1120. 

1121. 

1122. 

1123. 

farmer groups. Also, existing Institutions should be strengthened to pwide credit, market 
Information, and other market support for an overall better marketing system. [0930] 

Key Wons: Marketing; Sahel West Africa; Chad; Credit; Agricultural credit; 

Mock, Christopher, "Promoting the Private Sector: An Evaluation of the VITA Small Business 
Assistance Project In Chad,* Report prepared for USAID/Chad, The Pragma Corporation, Falls 
Church, Virginia, November 26, 1986, 127 p. 

The VITA (Volunteers InTechnical Assistance) project was Initiated InC ad In 1984 to provide credit 
and management and technical assistance to small-scale entrepreneurs, including farmers. This 
report Is an evaluation of the VITA project two years after Its Initiation. It shows tat almost half of 
the project loans were for agricultural production activities whie the rest we,' for agricultural 
marketing and processing (11%); manufacturing and repair activities (24$); anu services (16%). 
However, VIT/ls records show that a majority of clients are late In their monthly payment although 
the default rate is only 1-7 percent. Also operating costs are somewhat high and the project would 
need renewed AID funding to continue its operations. [4328] 

Key Words: Micro and small enterprise; Sahel West Africa; Chad; Credit; Agricultural credit; 
Technical assistance; Intemational donors; Agribusiness; 

Mustapha, Mahamat, 'Les Exp6riences des Organisations non gouvemementales dans I'Epargne 
et Is Cr6dt," Paper presented at S6minalre sur les Tontines, les Structures Coopdratives et 
Mutualistes, Brazzaville, Congo, 18-19 February 1991, BEAC, Brazzaviile, Congo, 1991, 23 p. 

This paper rWiews NGO experiences with savings and credit in Chad. The author describes one by 
one each NGO and the particular credit program it Is involved in. [4175] 

Key Wons: General; Sahel West Africa; Chad; Finance; 

Roadinger-Miglengar, Michel, 7kperqu Synth6tiquo sur les Banques de Cdr6ales," Paper presented 
at the International Seminar on Finance and Rural Development In West Africa, Ouagadougou, 
Burkina Faso, 21-25 October 1991, Cosponsored by the Department of Agricultural Economics and 
Rural Sociology The Ohio State University Columbus, Ohio, and CIFAD, Montpellier, France, 
October 1991, 6 p. + annexe. 

This article discusses cereal banks, their purpose and relevancy for Chad. Cereal banks started in 
1974 to accumulate collective reserves In deficient agricultural zones. Today cereal banks exist In 
Burkina Faso, Mauritania, Niger, Mall, and Senegal. Since Chad is a country whose agriculture is 
often subject to drought and other natural disasters, cereal banks are a necessity that need to 
combined with a good marketing policy [4461] 

Key Words: General; Sahel West Africa; Chad; Banks; 

Tamml, M. G., uRapport de Mission sur le Crddit Agrlcole," FAO, Rome, Italy, 1984, 48 p. 

The report is a summary of an FAO mission in Chad to evaluate the state of rural credit. The mission 
recommends the reorganization of the rural credit system that centers on cotton production and 
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agricultural product dlveification with emphasis on staple food. The creation of a development
bank is recommended whose principal objective is the financing of the agricultural sector by
creation of an Independent credit service. 14374] 

Kay Words: Agriculture; Sahel West Africa; Chad; Credit; Development bank 

1124. 	 Unltcd States Agency for Interr"tional Development (USAID), WlD EvaJuation Summary: Chad,"
USAD, Washington, D.C., Septem;er 15, 1988, 21 p. 

This summarizes the Mid-Term Evaluation: Chad PVO Development Initiatives Project documenting
the progress of a food production project Implemented through PVOs engaged in relief operations 
among famine-.-drcken Chadians. Major project components Include soil, agronomic and water 
management a,"Affles, plus credit and technical assistance to snI urban and rural enterprises.
Among others, it concludes that the PVO umbrella mechanism has advantages In terms of 
identifying Interventions, Implementinig follow-up activities and effectiveness in countries with a 
history of strong PVO involvement. [1002] 

Key Words: Agilculture; Sahel West Africa; Chad; Rural finance; Supervised credit; Micro and 
small enterprise; 

1125. 	 United States Agency for International Development (USAID)/N'Djamena, Chad, "Mid-Term 
Evaluation - Chad - PVO Development Initiatives Project," USAID/N'Djamena, Chad, May 1988, 
141 p. 

The report Isan evaluation of USAID/Chads PVO (Private Voluntary Organization) project. The four
year project authorized in 1,985 is aimed at assisting small farmer production and support sector 
activitier with demonstration and institutional development effects. Three out of four PVO sub
projects had credit components. The VITA private enterprise promotion inthe Chad sub-project has 
developed a supervised credit program that ran Into trouble In 1987 due to low loan repayment
rates. Developing a relationship between export activity and existing supervised credit might be a 
solution for VITA. The evaluation tea, recommends that all the other sub-projects (CARE for 
Irrigated agriculture, AFRICARE for OiJaddal rural development end ORT for Lake Chad) be more 
results-oriented and concentrate on activities that will not require the continued presence of the 
Govemment or outside donor Inputs. [0980] 

Key Words: Agriculture; Sahel West Africa; Chad; Credit; 

1126. 	 Yerolbe, DJongall Louahlkba, and Yondalaou Gue Tolloum, "Credit et Autres Sources de 
Financement du Secteur Informel au Tchad et Particullerement dans la Region de N'Djamena,"
USAD/Tchad, VITA/PEP, Washington, D.C., September 1988, 21 p. 

The objective of this AID project InChad was to document the different types of credit and Informal 
finance particularly inthe N'Djarnena region. The research team also focused on the role of Chadian 
women in the development of the country. The findings suggest that due to strict conditions 
Imposed by forma! b3nks, most people turn to the informal financial sector for credit. Women were 
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wry active and generally leaders of credit associations such as Azouma, Pari-vente, Tontine. 
HIswr,woreni activity remained very limited In the formal sector of banks and credit Institutions 
such ws ViTA/!Pep which extends Invstment rather than consumption loans to the private and 
Informs! iDcr to help finance micro enterprises. (0978] 

Key Words: General; Sahel West Africa; Chad; Finance; Informal finance; Credit; Micro and 
small enterprise; 
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1127. 	 Centre International do Developpement et do Recherche (CIDR), 'Jahally-Pacharr Village Savings 
and Credit Associations, Draft paper, Paris, France, May 1990, 6 p. + appendix 

This paper provides background on the Jahally-Pacharr Area which Is characterized by an average 
Income, thus, representing average family budgets and savings of other areas InWestern Africa. Off
farm activties, such as crafts and trades, are well represented In the villages. The report reviews 
how the bnks are set up and operated by the Centre International de Developpement et de 
Recherche (CIDR), and the principles by which they operate, that Is, collect savings without making 
any loans until sufficient funds are mobilized from lndidual or collective deposits, during the Initial 
stage. The report concludes with five Interesting facts Including: first, the remarkable participation
of women; second, the location of the bank; third, the growing size of membership; fourth, the 
share of savings; and fifth, th.e high repayme,.' rate. [4725] 

Key Words: General; Sahel West Africa; The Gambla; Village banks; Savings; Credit; Rural 
banks; Rural finance; Formal finance; 

1123C 	 Chao-Beroff, Renee, "CapItallsation d'une Experience de Mise en Place de Caisses Villageolses 
d'Eparagne et de Credit Autogerees: S'appuyant sur les Cas du Burklna Faso (Oudalan), du Mall 
(Pays Dogon) et de la Gamble (Jahally-Pacharr)," First Draft, CCCE, Pads, France, November 1990, 
73 p. 

This study discusses the experience of founding selfhelp groups Inthe context of savings and credit 
village associations with particular reference to three cases In Burkina Faso, Mall and The Gambia. 
A definition of savings and credit village associations is provided In addition to a description of the 
functioning of these groups. The three cases are discussed In more detail to capture their 
emergence, results of the movement and their role In their respective local economies. It is 
concluded that the political frameworks, administrative and Institutional, and soclo-cultural, economic 
and organizational conditions, at the local and regional levels attribute to the success of the village 
associations. [4204] 

Key Words: General; Sahel West Africa; Mall; Burkina Faso; The Gambia; Finance; Savings; 
Credit; 	Self-help groups; Informal finance; Formal finance; 

1129. 	 Clark, R.H., 'AStudy of Agricultural Credit Operations of the Cooperative Movement in the Gambia," 
Cooperative Development Project, ILO, Banjul, Gambia, 1987, 76 p. 

Revies the Gambig Cooperative Union and the activities of complementary agencies. The task of 
rehabilitating agricultural credit In the Gambia requirec the systematic Implementation of a 
coordinated programme o " action Involving the CCU ful!y supported by other agencies. It is 
envisaged that a first phase will take 5 years to complete. Argues that the private sector should be 
encouraged to compete on an equal footing with the GCU In both produce marketing and farm 
Input supply [4745] 

Key Words: Agriculture; Sahel West Africa; The Gambia; Credit; International donors; 
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1131. 

1132. 

Duesenberry,James S., and Malcolm F.McPherson, "Monetary Management In Sub-Saharan Africa: 
A Comparative Analysis," Development Discussion Paper No. 395 EPS, HIID, Harvard University 
Cambridge, Massachusetts, September 1991, 149 p. 

This paper Is a comparatie review presenting findings of studies done In MaJlawi, Ghana, Nigeria. 
Senegal, and The Gambia examinirg the measures Sub-Saharan African (SSA) countries need for 
a succesful transition to a system of Indirect monetary control. The authors report that the 
successful operation of an Indirect control system requires the completion of a number of financial 
reforms, training of staff, cooperation between the Central Bank and the ministry of finance and a 
gowemment committed to sound money and credit programs. The authors conclude that although 
SSA countries have continued to rely on credit ceilings for macroeconomic reform, most of the 
changes required for Indirect c,.ntrol are desirable even with a ceiling system. [4733] 

Key Words: General; Africa; 'alawl; Ghana; Nigeria; Senegal; The Gambia; Finance; 
Macroeconomics; Central bank; Governnient policy and programs; Credit; Policy reform; 

Food and Agrculture Organization of the United Nations (FAO), "Promotion of Womenb Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions,' Preliminary working 
paper, FAO,Rome, Italy, June 1984, 61 p. 

Th* objective of the paper Is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working in groups or as Individuals, and of project or 
programme assistance which has had a favorable c tcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigaria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence womens 
participation, both as lndiduals and as social baings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya
L*otho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

Gambia, Govemment of The Republic of, 'Credit Subsector Programme,' Paper presented at the 
conference of donors on Agdculture, Banjul, The Gambia, October 21-22, 1987, Government of the 
Ropublic of the Gambia, Banjul, The Gambia, July 1987, 34 p. + annex. 

This paper is divided into saen sections. The first section presents an overview of the subsector, 
the credit Institutions In The Gambia and the performance and experience of the subsector during 
the ten years prior to the Economic Recovery Program. The second section suggests a credit policy 
orientation and the third section reviews the principal constraints of agricultural credit In The 
Gambia. The fourth and fifth sections discuss an overall credit development strategy and the 
neceswary conditions and economic policies for institutional reforms cf the credit subsector. The 
sixth section lists the studies and tehncal assistanco requirements, and the last section addresses 
tho investment strategy, human and financial resources requirements. [5209] 

Key Words: Finance; Sahel West Africa; The Gambia; Credit; 
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1133. 	 Graham, Douglas H., Richard L Meyer, and Carlos E. Cuevas (eds.), I. Review of Formal and 
Informal Finance In the Gambia, 1981-1991: Markets, Institutions, Programs, and Policies," Report 
submitted to USAID/Banjul, Department of Agrcultural Economics and Rural Sociology, The Ohio 
State University Columbus, Ohio, 1991, 418 p. 

This report reviews the Importance of financial services prvided by commercial banks, 
cooperatives, village savings and credit associations, non-govemmental organizations, private 
traders, and microentrepteneurs in The Gambia. Specifically,the nature of financial services offered, 
the markets In which they operate, the type of clientele servod, the terms and conditions of their 
financial services, and the efficiency of their financial services am examined. Commercial banks are 
absent in rural areas, NGOs operate with diverse philosophies creating negative externalities, 
cooperathvs are affected by groundnut price policies In Senegal, vUlrje savings and credit 
associations perform well In locations th,! have assured Income gener cing prospects, private 
traders are active In food commodity rather than agricultural Input an output markets, and 
microentrepreneurs are serviced by Informal rather than formal sources of credit. The report 
recommends several policy measures to Improve the efficiency of financial services offered by the 
financial Intermediaries, and outlines regulatory and supervision frameworks to be folloNed to 
streamline the activities of the financial Intermediaries. [5537] 

Key Words: Finance; Sahel West Africa; The Gambia; Informal finance; Formal finance; NGOs; 
Credit; 	Savings; Micro and small enterprise; Trade 

1134. 	 Innovations et Rdseaux pour le Ddveloppement (RED), "Epargne, Cr6dt et Autopromotion des 
Communautds de Base en Afrique de I'Ouest - Synthese d'une Etude Rsallsde en 1989 au Burkina 
Faso, en Gamble, au Sdndgal et au Togo,* IRED and Services d'Echanges et dAppul Ala Gestion 
(SEAG), 	Niamey Niger, 1989, 55 p. 

This report reviews the status of savings mobilization and credit in some Westem African countries 
for the purpose of creating a regional savings and credit system Inrural Sahel. The report examines 
the constraints and difficulties for savings mobilization and cridit distribution in the rural sector. The 
recommendations favor solutions to make the savings and credit system In the Sahel more 
accessible to the majority of poor farmers. Specific recommendations call for the creation of village 
groups concerned with savings mobilization and the education of their members, especially the 
young and women. Village groups should seek cooperation with similar organizations and with the 
formal banks. The govemments and NGOs should not try to impose thoir ideas on the groups. 
[4554] 

Key Words: General; Africa; Burkina Faso; The Gambia; Senegal; Togo; Finance; Credit; 
Savings; 

1135. 	 International Monetary Fund (IMF): The Gambia, 'Staff Report for the 1987 Article IV Consultation 
and Review Under the Stand-By Arrangement," African Department arid the Exchange and Trade 
Relations Department, IMF, Washington, D.C., July 29,1987, 45 p. 

A report on recent economic developments InGambia, IncLuding such Issues as the growth in real 
GDP was higher than anticipated; the rate of inflation declined markedly; and the Inc ,ease In gross 
official reserves plus the reduction in external payments arrears was considerabiy larger than 
expected. The developments in 1986-87 were associated largely with relatively strict edherence to 
program policies, especiaily the continued smooth functioning of the Interbank exchange rate 
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system and appropriate financial restraint, both of which were supported by a more flexible Interest 
rate policy [0935] 

Key Woeds: General; Sahel West Africa; The Gambia; Finance; 

1136. 	 Jabara, Cathy L, "Economic Reform and Poverty In The Gambia: A Survey of Pro- and Post-ERP 
Experlence," Monograph No. 8, Cornell Food and Nutrition Policy Program, Cornell University, 
Ithaca, Now York, December 1990, 123 p. 

The author presents a rviw of the economic background of The Gambia and the overall economic 
structure prior to the Economic Recovery Program (ERP). The -conomic recovery Is then assessed 
In terms of economic growth, real Incomes and prices under ,e ERR Poverty InThe Gambia In 
terms of nutritional, educational, and health profile of Gam.,ian households is given particular 
attention. Decentralizing the Internal marketing structure has opened the door to private traders to 
enter the market and Induce competition. The restructuring of the financial sector has Involved 
liberalizing lending and deposit rates, Imposing more stringent lending cond.ions, and thus the flow 
of more funds Into the hands of the urban and iarjer economic agents. The author concluded that 
the financial situation in The Gambia has benefitted from the ERP; however, the program has 
resulted In sharp changes In Income and prices In the rural and urban sectors. [4700] 

Key Worls: General; Sahel West Africa; The Gambia; Finance; Formal finance; Credit; 
Savings; International donors; Uberalization; Interest rates; 

1137. 	 Jabara, Cathy L, Marjatta Tolvanen, Mattlas KA. Lundberg, and Rohey Wadda, incomes, Nutrition, 
and Poverty InThe Gambia: Results from the CFNPP Household Survey," Comell Food and Nutrition 
Policy Program, Washington, D. C., July 1991, 124 p. 

This report is based on the Comell Food and Nutrition Policy Program (CFNPP) household survey 
InThe Gambia to identify Important socioeconomic characteristics of urban and rural households, 
as well as characteristics of low-income and high-income households. Significant income differences 
are found between urban and rural households. In gcneral, most of rural households are dependent 
on agricultural production for household Income, in addition to secondary off-farm employment. 
Substantial sources of savings exist among urban households although rural savings seem low, both 
In absolute sense and as compared to savings rates In the urban areas. The analysis reveals that 
the determinants of rural household Income Include the availability of male labor to the household, 
access to Improved farming techniques, and the availability of opportunities for off-farm work, as 
the pdmary and secondary source of Income. The CFNPP is currently attempting to develop a 
policy model that can be used to analyze the effects c' future policy changes on rural and urban 
households. [4701] 

Kay Words: General; Sahel West Africa; The Gambia; Finance; Agriculture; Rural non-farm; 
Savings; Income; Poverty; 
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1138. 	 Kebbeh, Mohamed B., and Lydia Zepeda, "FarmerResponse to Price Incentives Under Risk: The 
Case of Inland Wolof Farmers In Eastern Gambla," Selected paper submitted for presentation at the 
AAEA Meeting, Manhattan, Kansas, August 4-7, 1991, Department of Agricultural Economics, 
University of Wisconsin-Madison, Madison, Wisconsin, February 1991, 11 p. 

The study models the Wolof farrnerb response to different production and risk scenarios to identify 
optimum crop combinations, farm constraints and their Impact on production, thereby assessing
the effects of agricultural policies on food production and farmers' Incomes. It reports that 
accounting for risk results In minimal response to pricing policy,and greater farm Income response 
to Improved yield stability and labor productivity Land shortages are apparent problems among
small and medium farms. However, for large farms It is not clear whether or not the apparent
surplus represents marginal-quality areas, or the occurrence of 'strange farming" (a contract 
Involving exchange of labor for the right to use land by the ;andless). Credit utilization patterns show 
some variations by farm size: all farms do not utilize credit In their optimal cropping plans; large
farms fully utilize the amount available, medium farms do not. [4526] 

Key Words: Agriculture; Sahel West Africa; The Gambia; Rural finance; Prices; 

1139. 	 Krlstjanson, Patricia, Mark D. Newrman, Cheryl Christensen, and Martin Abel, "Export Crop
Competitiveness: Strategies for Sub-Saharan Africa' Final Report of the African Cash Crop
Competitiveness Stmtegy Study, APAP Technical Report No. 109, Bureau for Africa, Office of 
Development Planning, Policy Analysis and Research Division, USAID, Washington, D.C., July 1990, 
313 p. 

Examines the competitiveness of traditional export crops In Sub-Saharan Africa using cost and 
returns studies for cotton, coffee and groundnuts (peanuts), and country-based evidence from 
Cameroon, Kenya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the mlcroeconomics of production, policies and International market forecasts 
Indicate that countries which have been most successful Instaying competitive Inworld markets are 
the ones which adhered the closest to basic marketing principles. Suggests further attention to the 
consequences of exchange rate policy on the competitiveness of exports, along with continued 
donor assistance In the development of price and institutional policies and the definition of 
appropriate roles for private business and government. [5181] 

Key Words: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzana; The Gambia; Zimbabwe; 
Finance; Output marketing; Exchange rates; 

1140. 	 Llte, Sergio Pereira, "interest Rate Policies in West Africa,* International Monetary Fund Staff 
Papers Vol. 29, No. 1, March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, Guinea and Mall, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must await a specfic study of that country, there are strong Indications from the 
foregoing general overvew of a sample of ten countries that the prevailing policies of low and stable 
Interest rates have resulted in an Inappropriate structure of Interest rates. In market and centrally
planned economies, it Is extremely impo.'tant to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving
economic performance. Interest rates will have to be managed to reduce the spread between 
borroing and lending rate to normal levels while producing positive real Interest rates. Finally, 
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external shocks affect the conditions. This is particularly true In agricultural countries, where 
climatic factors are the main determinant of economic actMty. Under those c!rcumstances, and 
given that foreign interest ranges also fluctuate considerably, it is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; COte d'volre; Senegal; The Gambla; Ghana; Sierra Leone; Guinea; 
Mali; Cape Verde; Gulnea-Bissau; Uberla; Formal finance; Ubemlization; Monetary policy; 
Interst rates; 

1141. 	 McAullffe, Catherine, and Malcolm F McPherson, Exchange Rate Reform In The Gambia: 
Performance and Prospects," Development Discussion Paper No. 349, HIID, Harvard University 
Cambridge, Massachusetts, July 1990, 51 p. 

This paper examines The Gamblab experience with a floating exchange rate and discusses the 
policies needed for the float to continue to enhance the economyh future performance. The Gambia 
floated the dalasl in 1986. Supported by an appropriate set of macroeconomic policies, which were 
Introduced under the ERP (Economic Recoery Program), the float has been a success. For the 
economy to continue benefitting from the exchange rate reform, the Central Bank should allow 
market pressures to be reflected in the exchange rate. The paper also contains a small econometric 
model, which highlights ths link between domestic credit creation, the real exchange rate, and real 
output. The results show that under the ERP, the economy stabilized and began to grow. [4724] 

Key Words: General; Sahel West Afrie; The Gambia; Finance; Exchange rates; 
Macroeconomics; Central bank; Government policy and programs; 

1142. 	 McNamara, Paul, "Development Banking InThe Gambia,* Economic and Financial Policy Analyses 
Project, HIID, Cambridge, Massachusets, February 1992, 35 p. 

This paper reviews the arguments for and against the creation of a development bank. Section two 
reviews the Justification for govemment sponsored developmbnt banking and summarizes the 
African experience with development banlo. Section three describes the credit market and the 
history of development banking in The Gambia. From that experience the author draws lessons 
relevant to Gambian financial policy. Section four examines the potential costs and benefits of 
creating a new development bank InThe gambla and offers some conclusions. [5208] 

Key Words: Finance; Sahel West Africa; The Gambia; Development bank; 

1143. 	 McPherson, Malcolm F., "ThePolitics of Economic Reform inl The Gambla," Development Discussion 
Paper No. 386, HIID, Harvard University, Cambridge, Massachusetts, August 1991, 41 p. 

The author reports that the measures taken with the Introduction of the ERP (Economic Recovery 
Program), such as price decontrol, higher Interest rates, and the rehabilitation of social 
infrastructure, have revved the economy. The formulation of the ERP was largely a response to 
political factors. The withdrawal of donor support highlighted the international costs (diplomdtic, 
political, and economic) of the govemrnmenth unwillingness to deal with the economyt decline. The 
Gamblab experience demonstrates the Importance of distingulshing between adjustment and 
reform. Much adjustment occured under the ERP but little reform. Most policy changes were in 
response to external pressure; they were not based on fundamental changes in the behavior and 



iAtUdes Of Ganlan polan, senior cv sovents, or menagers of public enterprim. Without
thos changies mos of the gans made under the ERP wil be trnskory [4734] 

Key Woers: General; Baibel West Arik; The Gambla; Finance; Gaoenrent policy and 
pogrmm; Policy retrm; Political economy;, 

1144. 	 McPherson, Malcolm F., and Joshua L Posner, Structumal Adjustment and Agriculture in Sub-
Saharan Africa: Lassons from The Gambia," Paper prepared for the 1 th Annual Symposium of the
Association for Farming Systems Research-Extenslon, Michligan State Unverslty, East Lansing,Michg October 5-10th, 1991, MIchigan State UnKers ty East Lansing, Micha, October i91, 
44p.
 

This paper examines the reasons why t3amblan farmer, responded poseilvely but tentatively to '; e 
Introduction of the Economic Recorry Program (ERr Initiated In 19..$to arrest the econon.y
decline and lay the foundations for sustained growth. ,he authors report dat the Gamblan officlis' 
view of credit as an input which has to be allocated to farmers through the GCU (Gambian
Cooperatives Union) over the last two decades, has ruined the rural credit system. The authors feel 
that Gamblan farmers who use a arlety of formal and Informal financial arrangements cannot get
credit because they are unproductive, and not the reverse. Additional access to credit or subsidized 
credit will, ftrefore, not solve their productty prnblem. [4727] 

Key Words: Agriculture; Bahiel West Africa; The Gambia; Finance; Credit; Agricultural credit; 

1145. 	 McPherson, Malcolm F., and Steven C. Radelet, bEconomic Reform In The Gambia: Policies, Politics,
Foreign Aid, and Luck,e in Reformlna Economic Systems In DevelooIna Countries. Dwight H.
Perkins, and Michael Roomer (ads.), Cambridge, Massachusetts: Harvard University Press, 1991, 
pp. 115-136. 

This paper provides a brief summary of The Gamblab economic crisis and subsequent recovery 18 
months after the EPP (Economic Recovery Program) vas itroduced. The ERP reforms, foreign aid,
lucky breaks In rainfali and world pries, and The Gamblat political etvionment are examined. The 
authors believe that the government must continue Its committment to the basic policies of ERP -
e.g. realistic exchange and interest rates - N growth Is to be sustained. Also growth will be
dependent on the availablity of sufficient rosourr.= and Increases In productivity through continuing
financial reform via the restructuring of the Gamblan Central Bank, the Gambian Devolopment and 
Commercial Bank and the Gambian Cooperatives Union (GCU), and further parastatal reforms. 
[4726] 

Key Words: General; Bahel West Africa; The Gambia; Finance; Central bank; Commercial 
bank; Cooperatives; Governmont policy and programs; 

1146. 	 Ministry of Agriculture and The Cntr Int~emana de Daveloppement et de Recherche (CIDR),
"Jahally Pacharr Setf Managed VWlage Banks*, CIDR, Paris, France, May 1989, 5 p. 

Based on a survey which set out to measure tha economic and financial opportunity of a village
banks network, conducted In 1988 by a German Banking Corporation (KFW), a two year piot
proect vas Initiated to create small vlatge banks. Farmers were erusted In participating In soif
managed banks which would moblize savings and provide credit services without extemal donor
funds. CIDR operates and manages the program and provides training for bank staff and village 
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credit committees. During the first mznft of operation, the banks collect savings without making 
any loans until sdfcient funds are elable from mobilized deposits. The report documents that 
three banks am aliagdy In operation where the peoples main Interests are to secure savings and 
to gO access to IndMdual and collecIe loans throughout the year.[47311 

Key WObrs: General; Sabel West Africa; The Gambia; Village barks; Savings; Credit; Rural 
finance; Savings mobiliztion; 

1147. 	 Reno, Barbara Morfison, Jane do Veil, Jonea Gurwitt, and Virginia DeLancoy, =Report of the Bilingual
Regional Seminar-Daksr, Senegal. March 2-6, 1981: Increasing Women Access to Credit Through
Credit Unions in West Afrlca, PCOSCA, Nairobi, Knya, September 1981, 47 p. 

The purpose -if this seminar Itt grouped eight West African countries (Cameroon, The Gambia, The 
SIvory Coast, "1ger Senegal, Sierra Leone, Togo and Upper Volta) was to address the issue of 

'prornoting the access of women to credit unions. Participants to the seminar agreed to take 
lmmodlate steps: 1)to Initiate research on the dficuftles women face to access credit and to use 
alable credit efficientl. 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCk Country action 
plans wre draftkd to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambia; COte d'ivoire; Niger;, Senegal; Sierra 
Leone; 	Togo; Burkina Faso; Upper Volta; Credt unions; Government policy and programs; 

1148. 	 Sar, Babou Modou, "TheImpact of Supply-Leading Finance on Public Financial Institutions: The 
Case ofThe Gambia Commercial and Development Bank," Unpublished Masterb Thesis, Department
of Agricultursl Economics and Rural Sociology,The Ohio State Univsity, Columbus, Ohio, 1989, 
125 p. 

Examines the weak performance of the Gambia Commercial and Development Bank (GCDB) in light
of the better performance of private banks during the 1978-1987 period with focus on the effects 
of govemment policies on the structure, management and growth of the GCDB. Finds that the 
development bank, while carrying a comparatively riskier asset portfolio, vas also charging lower 
nominal rates than other banks. Its heavy reliance on govemrnent funds subjected it to pressures 
to depart from good judgment and risk assessment in the conduct of its credit operations.
Recommends a domestic savings mobilization program, the adoption of a management Information 
system, positive interest rate policy and linkages with informal financial Intermediaries to make the 
GCDB viable and self-sustaining. [5536] 

KAy Wonls: General; Sahel West Africa; The Gambia; Development bank; 

1149. 	 Sey,S., "TheRole of Financial System In General and Central Banks In Particular," Paper prepared
for the AFRACA/EACACr Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya,
30 January-10 February 1984, AFRACA, Nairobi, Kenya, November 1983, 34 p. 

This Isa report based on the authos vft to Siekr Leone and The Gambia to review the central 
banks In these countries with respect to their role In the planned development of non-monetised 
areas, development and reguiatlon of an institutional marketing system to Inculcate financial 
discipline, and evoution of appropriate manpowe' training and development facilities for rural credit 
Institutions. Central banks had been active In the setting up of agricultural development banks, In 
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the provision of initial capital, Interest subsidy, provision of loan guarantee and building up of 
technca personnel needed by the development banks In helplng prepare projects for farmer
bonwrs. [4636] 

Key Words: General; Afria; The Gamble; Sierr Leone; Formal finance; 

1150. 	 Shipton, Parker, "Borrowers and Lenders Inthe Gambia: Preliminary Report on a Study of Informal 
°Financial Systems InSome Sahellan Farming Communitles, HIID, Harvard University Cambridge,

Massachusetts, June 21, 1987, 63 p. 

This report examines Gamblan farmers savings, borrowing, and lending practices. Th- survey of
138 farmers Indiverse villages Indicates that non-monetary savings (livestock) Isthe mo!: common 
form of rural savings inthe Gambia. Banking is practiced by only a few rural people ant, by almost 
no women. Relatives are the most common sources of Informal (Interest free) credit. Specialized
moneylendeks do not exist but rural retailers, wholesalers, and other business people are the major
lenders of money, food, and other resournes. Seasonal lending to farmers commonly carries 
Interest of about 50-150 percent over six to eight months. In general farmers would like to have 
more credit opportunities available to them and not be so dependent on Informal lenders. [0972] 

Key Words: General; Sahel West Africa; The Gambia; Informal finance; Savings; Uvestock; 

1151. 	 Shipton, Parker, "How Many Gamblans Save ard What Their Strategies Imply for International Aid,"
Policy,Research, and External Affairs Working Papers No. 395, Agricultural and Rural Development
Department, The World Bank, Washington, D.C., April 1990, 64 p. 

This paper describes how Gamblans save and recommends alternative development strategies
based on this saving behavior. Gamblans do not prefer liquidity. They often convert wealth Into 
forms that shelter itfrom the daily demands of spouses, kin, and neighbors and remove it from their 
own temptation. Some Important ways of saving money (rott!ng credit and saving associations)
and other goods (grain storage) comb!ne principles of Individual property and group control. 
Farmers choosing savings options weigh trust-worthiness and convenience more heavily than
Interest rates or Inflationary losses. Financial Intermediaries should not subsidize credit - the 
standard approach - but savings. Gamblans ne d abalance hetween credit and saving, liquidity and 
illiquidity, Individualism and group responsibility. [1176] 

Key Words: General; Sahel West Africa; The Gambia; Savings; 

1152. 	 Shlpton, Parker,"The Rope and the Boc: Group Savings InThe Gambia," In Informal FinanceinL. -
Income Countries, Dale WAdams and Dpdbert A.Fitchett (ads.), Boulder, Colorado: Westvlew Press,
1992, pp. 25-42. 

Presents findings from field lrtervlews from sample villages In the Gambia during 1987-88 to argue
that the countryb financial development strategies have been unbalanced due to a policy based 
only on loans and not savings. Mechanisms that work link loans and deposits, and combine 
elements of Individualism and collective responsibility.Using the osusus as acase Inpoint, suggests
the Incorporation of deposit components incredit programs for Institutions that are sound enough,
and can buld upon existing social networks. [5059] 

Key Words: General; Sahel West Africa; The Gambia; Savings; Self-help groups; 
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1153. 	 Shlpton, Parker "Tilmb and Money In the Western Sahel: The Cultural Economy of Investment and 
Usuary in Gambian Local and Rural Flnance," Development Discussion Paper No. 303, HIID, Harvard 
University Cambridge, Massachusetts, June 1989, 57 p. 

The tendencies and preferences of tlm and money differ between cultures due to Idiom and 
convention, as exemplified by European, Middle-Eastem, and African cultural codes In Gambia 
having created room for local dehate and uncertainty about what Is correct behavior Inrural finance. 
This paper outlines the Gamblan syslem -f savings and credit and the sources of Informal credit, 
highlighting lending terms, which depend on the social distance between rural lenders and their 
borrowers. Rural lending In Gambia can not be described as a financial market because of the 
secretive nature of the terms in borrowing and lending. Fxamines influences on Informal finance 
from Islamic Law ard colonially Imposed British Law. Loan contracts hr le been oral with 
enforcement depending,on multiple witnesses. [0273] 

Key Words: General; Sahel West Africa; The Gambia; Finance; 

1154. 	 Shipton, Parker, "TIme and Money In the Western Sahel: A Clash of Cultures in Gamblan Rural 
Finance," InMarkets in Developino Countries: Parallel. Fragmented. and Blak, Michael Roemer and 
Christine Jones (eds.), San Francisco, California: ICS Press, 1991, pp. 113-139. 

The chapter briefly describes the Gamblan rural society and economy. Argues that for financial 
transactions among the Gambians the concept of a market Is only partly appropriate because of 
soclo-cuitural and Islamic Influences, and claims that the distinction between Interest rates and the 
ratio of Interest payments to loan principal as the key. The author notes that few rural Gamblans use 
the formal financial Institutions because they prefer to organize their own systems of saving and 
credit. Money-keepers and ROSCAs ar, popular ways of saving cash, In addition to saving In 
nonmonetary forms of wealth. Sources of Informal credit include kin or friends, local shopkeepers 
or other merchants, and traders. Informal Interest charges in The Gambia depend on economic 
determinants, the presence of closeness of kinship and friendship ties between borrower and lender, 
duration, amount, time of year, the nature of the commodity borrowed, and the solvency of the 
borrower. British-based national moneylending laws in force in The Gambia am based on 
assumptions that are different from the various interpretations of Islamic law and customs that 
pervade in the countryside. It is concluded that Indigenous and superimposed foreign 
understandings of time, money, and the relationshlp between them have left rural Gamblans with 
a range of practices to choose from, to manipulate, and to debate. [4128] 

Key Words: General; Sahel West Africa; The Gambia; Finance; Informal finance; Formal 
finance; Women; Gendo, Rural finance; Cooperatives; 

1155. 	 United States Agency for International Development (USAID), WI.D. Economic Policy Reform 
Programs in Africa: A Synthesis of Findings from Six Evaluations," AID Program and Operations 
Assessment Report No. 1,Office of Evaluation, Center for Development Information and Evaluation, 
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AID-supported reform programs In six African countries: 
Cameroon and Malawl (fertilizer market liberalization); Mall (policy shift from centralized statist 
economic approach to a less regulated economy); Senegal (Increased competitiveness of the 
private Industrial sector, and Improved efficiency and equity of the tax system); The Gambia (greater 
private sector Involvement in agricultural marketing and Investment, while sharply reducing 
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government regulation of agricuftural and financial markets); and Uganda (reform of the foreign 
exchange system and promotion of private sector nontraditional exports). Concludes that once 
controls mre lifted the benefits were dear, but noted the general inability of the respective private 
sectors to make longer term Investments. [5510] 

Key Words: Agriculturv; Africa; Cameroon; Mulawi; Mali; Senegal; The Gambia; Uganda; 
Finance 

1156. 	 von Braun, Joachim, 'Rural Credit in S'ib-Sahgran Africa: Enabling Smallholder Production Grwth 
and Food Security Paper presented at the Workshop on Agricultural Development Policy Options
for Sub-Saharan Africa, Arlington, Virginia, August 23-25, 1992, IFPRI, Washington, D. C., 1992, 
16p. 

Usts the factors, mostly policy and Implementation- related, that hinder financial nrket development
In Sub-Saharan Africa, and reviews recent Innovations In rural savings and credit programs (e.g.,
Calsse Vilageolse dlpargne et de Credit de BANH in Burkina Faso, CamCCUL in Cameroon, Calsse 
Villageoulse d-pargne et de credit Autogerqd In Gambia, Mali and Madagascar, Mudzi Fund In 
Malawi) . Concludes that savings schemes play a crucial role, noting that temporary sponsoring 
(subsidy) of Institutional build-up frequently precedes financial sustalablity [5400K] 

Key Words: Agriculture; Africa; Burkina Faso; Cameroon; The Gambia; Mall; Malawi; Finance; 

1157. 	 Walsh, Brendan, "Interest Rates and Economic Development InThe Gambia," Statistics and Special 
Studies Unit, Ministry of Finance and Economic Affairs, The Gambia, April 1991, 14 p. 

The author Indicates that the aim of this note Is to present information on the behavior of Interesi 
rates In The Gambia since 1986 in order to clarify some Issuas relating to Interest rates and 
economic development. A theoretical background on the determinants of Interest rates Is presented
in the second section and a discussion of the structure of interest rates and their level during the 
Economic recovery Program is offered In the third section. The author analyzes the domestic 
Influences on Interest rates and the effects of positive real Interest rates in sections four and five. 
In conclusion, the author notes that there Is little hope for reducing Interest rates through domestic 
policy InThe Gambia. [5211] 

Key Words: Sahel West Africa; The Gambla; Interest rates; Finance; 

1158. 	 Watts, Michael, Peter D. Uttle, Christopher Mock, Martir Billings, and Steven Jaffee, 'Contract 
Farming In Africa: Executive Summary," Paper prepared for the Africa Bureau, USAID, IDA, 
Binghamton, Now York, and Clark University, Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes InGsmbla, Senegal, Ghana, Ivory Coast, Kenya, Nigeria 
and Malawi to address USAIDIs concerns with income generation, the rce of private sector 
organizations, technology transfer to African small farmers, eid sustainable development. The study 
found that the Incidence of contract farming In Africa has expanded slgnificantly over the past 
decade and, regardIless of political and economic ideology, virtually all African states have some 
form of contract farming. It is the quality of management and technical support, the availability of 
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capital, and the presence of favorable market conditions that aet apart successful froin unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [53431 

Kay Woods: Agrlcultuir;Africa; The Gamble; Ghana; COte d'lvole; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 

1159. 	 Zeller, M., J. Von Braun, K Johm, and D. Puetz, "Sources and Terms of Credit Faced by the Rural 
Poor InThe Gambia: Policy Implications,' Paper presented at the International Seminar on Finance 
and Rural Development In West Africa, Ougadougou, Burkina Faso, 21-25 October 1991, 
Cosponsored by the Department of Agricultural Economics and Rural Sociology, The Ohio State 
Unlverslty, Columbus, Ohio, and CIRAD, Montpeller, France, October 1991, 21 p. 

The autlJ,.s argue for provding credit and savings options for consumption smoothing. First, they 
provide .;me theoretical arguments that emphasize the major benefits of credit to Intertemporally 
stabliz6 !he consumption needs of food Insecure households. Second, they give an overview of the 
current credit sources and savings options of rural Gambian households. The analytical results of 
the terms of credit faced by rural households is presented In the third section. Finally, the authors 
provide policy Implications which advocate the establishment of linkage modules of village-based 
credit schemes with formal lenders for refinancing, depositing idle group funds, and for risk pooling 
of rural and urban loan portfolios. [4698] 

Key Words: General; Sahel West Africa; The Gambia; Finance; Credit; Informal finance; Formal 
finance; Unkages; Enterprises; 

1160. 	 Zeller, Manfred, Ken Johm, and Ebrahim Kamara, "Rural Financial Markets and Their Food Security 
Unkages In the Gambia: Current State and Policy Implications," IFPRI, Washington, D. C., 1992, 
41 p. 

Reports the results of interviews conducted InApril 1991 among rural households on problems with 
rural finance. Concludes that the Village Bank Scheme appears to be sustainable and successful, 
although there are problems with seasonal deposit and withdrawal patterns where the peak of the 
latter coincidos with the start of the rainy season when food stocks are depleted at the same time 
that agricultural Inputs and labor require financing. Reports that the FAO fertilizer project contributes 
to the development of a private agricultural Input market. [5112] 

Key Words: Agriculture; Sahel West Africa; The Gambia; Finance; Banks; Informal finance; 
Input marksting; 
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1161. 	 Gall, Rosemary E., "Uberalizatlon Is Not Enough: Structural Adjustment and Peasants InGuinea. 
Bssau," Review of African Political Economv No. 49, Winter 1990, pp. 52-68. 

Examines the first three years of structural adjustment inGulnea-Blssau, challenging the assumption
that market mechanisms alone can stimulate Investment. Funds Injected by the IMF and the World 
Bank faied to filter out from the capital Bissau to reach the small-scale rural producers. Credit 
largely went "Pointeros", or state officials who have land concessions and who neither spent for 
productive Investmants nor repaid their loans. [5157] 

Key WorIs: Agriculture; Sahel West Africa; Guinea-Bissau; Finance; 

1162. 	 Hidoussi, Alssa, and Jean L iet, "Organisation du Cr6dit Agricole en Guinde-Bissau," FAO, Rome, 
Italy, 1980, 48 p. 

The report ealuates the project designed to organize agricultural credit in Guinde-Bissau. The 
targeted sectors are agriculture and fishing. Credit distribution must be complemented with policies
designed to Improve Inputs and staple food distribution, as well as agcultural output collection. 
Several banks and non-bank Institutions will be Involved. [4458] 

Key Words: Agrculture; Sahel West Africa; Guinea-Bissau; Credit; International donors; 
Agribusiness; 

1163. 	 Leite, Sergio Pereira, "Interest Rate Policies in West Affica," International Mone.ary Fund Staff 
.pr, Vol. 29, No. 1,March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate interest rate levels in ten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leone, 	 Guinea and Mali, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must await a specific study of that country there are strong Indications from the 
foregoing general overview of asample of ten countries that the prevailing policies of low and stable 
Interest rates have resulted Inan Inappropriate structure of inteest rates. Inmarket and centrally
planned economies, itis extremely imporlant to avoid distortions of relative prices. For this, interest 
rate reforms will have to constitute an important component of policy measures aimed at ImproJIng
economic performance. Intere,,t rates will have to be managed to reduce the spread between 
borrowing and lending rates tc "normal" levels while producing positive real interest rates. Finally,
external shocks affect the conditions. This Is particularly truc In agricultural countries, where 
climatic factors are the main determinant of economic activity Under those circumstances, and
given that foreign Interest ranges also fluctuate considerably, it Is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; Cote d'ivoire; Senegal; The Gambia; Ghana; Sierra Leone; Guinea;
Mall; Cape Verde; Guinea-Bissau; Ubera; Formal finance; Uberalization; Monetary policy; 
Interest rates; 
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1164. 	 May, Jean, "Dwalopment Problems and Prospects in Portuguese-speaking Africa, International 
L Vol. 129, No. 4, 1990, pp. 459-478. 

Revws 	 the colonial history and assesses the development problems and prospects of the five 
Portuguese-speaking Sub-saharan countries - Angola, Cape Verde, Guinea-Blssau, Mozambique, 
and Sao Ton e Principe. Concludes that In all countries the development Indicators are low: 
Insufficient Industrialization, too little invw'ment In agriculture, poor financial management, markets 
dominated by barter and unofficial trading, and a 1cm level of monetization. Predicts that itwill take 
at least a generation for the ver-ravaged countries, e.g., Mozambique, to resettle displaced persons, 
deop 	human resources, relax administrative controls, opgn up the economy, create a sound 
financial system, and reconstruct transport networks. Foresees enormous challenges for the future 
considering the primacy of the bottle of t'aer as a form of currency and wage good, against th6 
backdrop of disruptions by iar, Internal migration, and smuggling; and the considerable time 
needed for the emergence of qualified public officials, competent private entrepreneurs and 
representative trade un,.)n leaders. [5161] 

Key Words: General; Africa; Angola; Cape Verde; Guinea-Bissau; Mozambique; Sao Tom6 e 
Prfncipe; Finance; Development; Wages; 
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1165. 	 Bdard, Guy,Gerd Gunter K0amr, and Martin Harder (ods.), The Importance of Savings for Fiahting
Against Portv by Self-Help. Vol. I,Report on a Workshop, June 18-20, 1986, Bonn, West Germany
Bonn, Federal Republic of Germany: German Foundation for International Development, 1987, 
116 p. 

This report Is a summary of discussions aimed to stress the contribution that saving can make to 
the autonomous development of the poorer sectors of the population, to determine the prerequisites
and the framework necessary for an effective promotion of savings and to work out approaches
facilitating the Improvement and reinforcement of the role of saving as a means of financing the 
target clientele. The report contains case studies of savings Institutions InMali, Peru, Zimbabwe and 
Rwanda. [0419A] 

Key Words: General; Africa; Mall; Rvuanda; Zimbabwe- 11avings; Self-help groups; 

1166. 	 B6dard, Guy, Gerd Gunter Kower, and Martin Harder (eds.), The IrDortance of Savings for Fightina
Aainst Poverty by Self-HelD, Vol. II, Report on a Workshop, June 18-20, 1986, Bonn, West 
Germany, Bonn, Federal Republic of Germany: German Foundation for International Development, 
1987, 26. p. 

This volume contains a description and performances of diverse self-help savings groups and other 
savings Institutions In Germany, Peru, and four African countries: Rwanda, Zimbabwe, Mali, and 
Burkina Faso. [0419B] 

Key Words: General; Africa; Burkina Faso; Mall; Rvanda; Zimbabwe; Savings; Self-help 
groups; 

1167. 	 Bremer-Fox, Jennifer, Laura Bailey, Irving Rosenthal, Jeswald Salacuse, Thomas Timberg, and 
Wendy Weidner, 1n Analytical Framework for Assistance to the Informal S-ctor In the Sahel,"
Report prepared for the Africa Bureau, USAID, Robert R.Nathan Associates, Inc., Washington, D.C., 
November 1989, 51 p. 

Assistance to small and mlcroenterprises in the Informal sector In Africa has become a common 
component of development programs Implemented by African govemments, donors, and private
voluntary organizations (PVOs). These programs have generally focused on two activities: 1)
research designed to Improve our understanding of the scope and activities of the informal sector 
and 2) project assistance, generally taking the form of a small-scale credit program accompanied
by technical assistance and training by borawers, Implemented by a PVO or a state-owned bank. 
This paper describes several such projects in the Sahel, In Burkina Faso, Sdndgal, and Mali. The 
authors observe that these two activties do not constitute an adequate approach to meeting the 
needs of the Informal sector In the Sahel. Programs under way In other regions, notably Latin 
America, point the way to a more comprehensive and effective attack on the barriers to growth
facing the Informal sector The strategy proposed by the authors departs radically from what is 
currently in usp. It questions the use of the formal/informal category as a basis for programming 
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Inthe Sahel, and suggests Instead that the failure of the legal and administrative framework and the 
absence of functioning formal Institutions is the primary barrier to enterprise development for both 
formals and informale. [40911 

Key Words: Micro and smnll enterprise; Sahel West Africa; Sahel; Burkina Faso; Senegal; Malil; 
Credit;Development; Informal finance; Government policyand programs; International donors; 

1168. 	 Camara, I., Les Structures Mutualistes d'Epargne -,t de Credit (SMEC) dans l'Unlon Mondtaire 
OuestAftlcalne" In The IlD and the Financial Sector: Small Flnanclal Mechanisms In Suooort of 
Poverty Alleviation. Entenorise Promotion and Self-Reliant Develooment. Report of a technical 
consultation oranised by the International Labour Office. Geneva. 19-20 Seotember 1991, Geneva, 
Switzerland: ILi, 1991, pp. 11-17. 

The paper is a review of Informal fir mj1clal settings in the seven West African Monetary Union 
(UMOA) countries of Bdnln, Burkina Faso, COte d'lvoire, Mall, Niger, Sdndgal and Togo. The author 
believes that mutuallsts and cooperative forms of financial organizations remain a viable alternative 
for meeting the financial needs c4 fanners as well as small and micro enterprises. Two financial 
arrangements are predomirant In rural areas In the seven countries. They are savings and credit 
cooperatives (COOPECs) and vllage banks. COOPECs are very similar to credit unions with a few 
of them closely following the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are their Isolation 
and their fragmentation as no formula has been found to develop a viable link with the formal 
financial sector. The author recommends a support program be set up for networking In the UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burkina Faso; COte d'lvolre; Mall; Niger; Senegal; Togo; 
Micro and small enterprise; Credit; Savings; 

1169. 	 Caputo, Vincenzo, "Le Cr6dit et I'Eparagne Ruraux dans le Sahel," Paper presented at the Regional 
Meeting on La Gestion des Terroirs Villageols au Sahel Segou, Mall, 22-27 May 1989, Club du Sahel, 
Paris, France, December 1988, 45 p. 

This paper discusses rural credit and savings In the Sahel. The author documents the origin, 
characteristics and problems of selected financial Innovations which have failed to perform a. 
efficient rural financial Intermediaries. The study Includes a review of financial arrangements, In Mall, 
Burklna Faso and Zimbabwe, which have succeeded In mobilizing savings and allocating credit. 
[4295] 

Key Words: General; Africa; Mall; Burkina Fac; Zimbabwe; Finance; Credit; Savings 
mobilization; Informl finance; Formal fln.nce; International donors; 

1170. 	 Chao-Beroff, Renee, "Capitalisation d'une Experience de Mise en Place de Caisses Villageolses 
d'Eparagne et de Credit Autogerees: S'appuyant sur les Cas du Burkina Faso (Oudalan), du Mail 
(Pays Dogon) et do [a Gamble (Jahally-Pacharr)," First draft, CCCE, Pads, France, November 1990, 
73 p. 

This study discusses the experience of founding selfhelp groups in the context of savings and credit 
village associations with particular reference to three cases In Burklna Faso, Mall and The Gambia. 
A definition of savings and credit village associations is provided in addition to a description of the 
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functioning of these groups. The three cases am discussed In more detail to capture their 
emergence, results of the movement and their role In their respective local economies. It Is 
concluded that the political frameworks, administrative and Institutional, and soclo-cultural, economic
and organizational conditions, at the local and regional levels attribute to the success of the village
associations. [4204] 

Key W ts: General; Sahel West Africa; Mall; Burkinm Faso; The Gambia; FInance; Savings;
Credit; Self-help groups; Informal finance; Formal finance; 

1171. 	 Chao-Beroff, Renee, "Epargne et Credit en Afrlque: le Cas des Caisses Villageolses du Pays Dogon
(Mall), Histolres du DNvelooement. c. 1985, pp. 13-15. 

This article describes caLsses villageoLses savings and credit associations In the Dog( - region of
Mall. The author finds that access to credit was the principal motive for villagers to Join the 
associations. The very first members were recruited among the 40 percent poorest vUlagers. Eighty
percent of the loans are used for production activities and the reimbursement rate Is a very
satisfactory 99.8 percent. [4464] 

Key Words: General; Sahel West Africa; Mall; Credit; 

1172. 	 Chavillard, Nicole, *Los Grandes Banques Africalnes,' Afipueindutgrie, No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Centrale des Etats de I'Ouest)
of operations and results of 60 West African Monetary Union (UMOA) banks and a clasriflcatlon of
the principal West African and Central African commercial banks. There is also a counry-by-country 
survey of the major banks In N!gerla, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mall, and the Centrl Afric-an Republic. The data were obtaired from published
statistics of the banks results obtained In 1983. All UMOA banks have seen their net benefit drop
due mainly to poor performance by development banks and some commercial banks. Despite a
slight Increase in total credit to the economy In 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes In a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Words: General; Africa; Nigeria; COte d'lvolre; Ivory Coast; Camoroon; Gabon; Senegal;
Congo; Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 

1173. Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan
Africa,' Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivor/
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a law R2. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
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InGDP and the degree of govemment Intervention Infarm Input supply. Reductions Infarm level 
price discrimination (nominal protection), share of government consumption inGDP, and population 
growth rates were positively related to agricultural gromh rates, while the degree of govemment 
Involvement In the farm input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment involvement infarm Input supply, population growth, 
and governmentb ability to operate and maintain Its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country [Agdcultural Ubrary The Ohio State Unlveisity HC597W63 No. 
728] 

Key Words: Agrlcultw ,; Africa; Chad; Ethiopia; Mali: Maiawl; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; . "ionda; Somalia; Tanzania; ,1ulnea; Benin; Central African Republic; 
Slrra Leone; Madagascar; Niger; Sudan; Togo; ,0ana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botevana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

1174. 	 Coullbaly, Ousmane Nafolo, "Factors Affecting Adoption of Agricultural Technologies by Small 
Farmers In Sub-Saharan Africa: The Case of New Vadetles of Cowpeas Aound the Agricultural 
Research Station of Cinzana, Mali," Unpublished M.S. Thesis, Department of Agricultural Economics, 
Michigan State Universib, East Lansing, Michigan, 1987, 124 p. 

Analyzes factors affecting farmers' rapid adoption of new cowvpea vcdetles in Cinzana, Mali. 
Concludes that quick adoption by farmers occurs Ifthe techndogy addresses a major constraint 
faced by farmers, and itIsprofitable and backed by appropriate Institutions such as credit and Input 
supply. [47911 

Key Words: Agriculture; Sahel West Africa; Mali; Crodit; 

1175. 	 de Benoist, Joseph Roger, "Le Rdseau des Financibres Africalnes s'etend de la Tontine Ala Banque 
Coopdrative,* Marches Trogicaux December 23, 1988, pp. 3658-3659. 

This article reviews the rapid growth of the Financibre movement begun in June 1980 in Cote 
d'ivolre. The author describes the Financlere as a modem Tontine association that groups mainly 
high Ievels professlorJs. The movement has been steadily growing and expanded to twelve African 
countries (Cote d'lvolre, Senegal, Ghana, Burkina Faso, Mali, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zalre). The principal objective of every local chapter is to motivate savings and 
facilitate credit for Investment In development projects. The creation of the "Financibre 
Intemationale" isexpected to help harmonize the rules goveming the different financieres and permit 
joint collaboration in realizing development projects. [09261 

Key Words: General; Africa; COte d'lvolre; Senegal; Ghana; Burkina Faso; Mali; Cameroon; 
Benin; Gabon; Guinea; Morocco; Togo; Zaire; Informal finance; 
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1176. Dhonte, Robert, "Le Financement des Petites E:nterprises en AfrIque: Reflexions i'ur [a Methodesd'lntervention," Notes et Etudes No. 39, Division des Etudes Generales, CCCE, Paris, France, 

January 1991, 38 p. 

The author reflects on Intervention methods In financing small scele enterprises in Africa. The textsheds some light on the new methodology which permits obtaining some significant results in temsof the number of enterprises financed and the rate of reimbursement. Efficient projects are analyzedwith reference to their common characteristics, autonomy and relationship with clients, variablesassociated with the environment and the concept of credit, and their structure. These projects donot target the enterprise or employment but target the entrepreneur for the purpose of developingan entrepreneurial generation. The author provides examples from Mali, Senegal and Chad withcomparative general data and notes that the new Intervention strategy,and the projects InSenegal
and Chad provde interesting Illustrations. [4188] 

Key Words: Micro and small enterprise; Sahel West Africa; Mall; Senogal; Chad; Finance; 

1177. Food and Agriculture Organization of the United Nations (FAO), 'Central Banks, Agricultural Creditand Rural Development,' Agricultural Services Divsion, FAO, Rome, Italy April 1980, 80 p. 

This report discusses the actual or potential role of national financial systems, especially the CentralBanks, in developing countries in the pursuit of rural development programs in general, andagricultural credit programs Inparticular The discussion is particularly relevant to countries in Asia,Africa and the Near East. Different roles of the Central Banks in developing rural financial systemsare described in detail. Country papers on Sudan, Tanzania, Pakistan, Mall, India, Guinea, Colombia,
Brazil, Egypt, and Latin America are presented. [2374] 

Key Words: General; Africa; Sudan; Tanzania; Mall; Guinea; Banks; Agricultural credit; Central 
bank; 

1178. Garminian, Marc, and Ousmane Sidibd, 'Les Banques Commerclales et le Financement des PME-PMI au Mall: Le Cas de la BIAO," Excerpts from "Ajustement Structurel dans les Syst~mes
Bancaires et Financiers des PVD, Egarne sans Frontio, No. 23, June 1991, pp. 22-25. 

This article analyzes the Impact of commercial banks In financing SMEs (Small and MediumEnterprises) In Mall. BIAO (Banque Intemationale pour lAfrique de I'Ouest) In Mall in associationwith ACDI, a Canadian development agency, has set up a special program to provide credit toSMEs as well as train their leaders. Unfortunately, problems in loan reimbursement have emergeddue to administrative and legal difficulties for creation and legallzation of SMEs. The authors find thissituation unfortunate because access to credit is one way of assuring the formalization of SMEs.However, BIAOh program could be a good Incentive for other commercial banks to get more
involved with credit for small entrepreneurs. [4212] 

Key Words: Enterprises; Sahel West Africa; Mall; Banks; Credit; 
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1179. 	 Gentl, Dorninique, Yves Foumler, Claude Mouret, M'Baye Diao, Gaudens Dagnon, Jean-Baptiste 
Nana, aid Florentin Agoua, "Etuda sur les Perspectives et Modalltds do Crdatlon de Nouvelles 
Institutions Bancaires de Type Coopdratif et Mutualiste: F.apport do Synthbse," IRAM, Pads, France, 
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative 
banking Institutions. Studies were done in swen African UMOA countds: Sdnigal, Burkina Faso, 
Mall, Niger, COte d'lvomre, Togo, and Bdnin. Existing Institutions such as CNCA, COOPECs, 
Devlopment Banks, and tontines are rviewed. Other experiences of Banques Populaires In 
Rvnda and Unit Banks In Ghana and Grameen Banks In Bangladesh are analyzed for comparison 
and possible application to West Africa. The investigations Indicate that the creation of now finance 
institutions don't seem necessary because there Fxsts already a lot of different savings and credit 
groups, especially In the rural sector. The suggestion is to rather focus attention on designing 
projects for the urban sector which rapid growth a,.jI Importance c' its Informal sector cannot be 
Ignored. [4190] 

J 

Key Words: General; Africa; Senegal; Burkina Faso; Mall; Nigev; C~te d'lvolre; Togo; Bdnin; 
Finance; Banks; Cooperatives; Credit unions; Development banks; 

1180. 	 Gueymard, Yves, "Methode de Mobilisation de I'Epargne Rurale dans les Pays Africalns," Institute 
d'Etudes du Ddveloppernent Economique et Social (IEDES) -Recherche Unverslt6 de Paris I,Paris, 
France, April 1984, 9 p. 

This study deals with existing forms of rural savings mobilization In African countries. Specific 
examples in Mall, Upper Volta, and Rwanda are given. The study found that rural populations have 
recourse to Informal savings associations because of an Insufficient number of formal financial 
Institutions. Tontine clubs continue to be more successful than credit unions (CUs) in savings 
mobilization and seem to be preferred by rural people. In general tontlnes and CUs have had little 
relation with each other although they could be viewed as complementary Institutions. In the 
author's view, the evolution of tontines toward a CU type institution would mean their legalization 
and the subsequent loss of their originality and protection against poor administration. [0774] 

Key Words: General; Africa; Burkina Faso; Mall; Upper Volta; Rvanda; Savings; Savings 
mobilization; Credit unions; Self-help groups; 

1181. 	 Holtzman, John S., et a/., 'Agribusiness Development In Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDt 
approaches to agricultural marketing and agribusiness development in twelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research in Cameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the govemment policy and regulatory environment that fosters private sector 
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Investment and entrepreneurhip. Country specific examples of agribusiness development are 
discussed Indetal. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mall; Niger;
RI nda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International donors; 

1182. 	 Lelte, Sergio Pereira, "interest Rate Policies In West Afdca," International Monetary Fund Staff 
.kor Vol. 29, No. 1, March 1982, pp. 48-76. 

Ths paper considers criteria for !.he determination of appropriate Inteest rate levels In ten selected
 
Wst African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra
 
Iomne, Guinea and Mall, Cape Verde and Guinea Bissau, and Uberia. Although definitive
 

conclusions must await a specific study of that country them strong Indications from theam 
foregoing general overview of a sample of ten countries that the prevailing policies of low and stable 
Interest rates have resulted Inan Inappropriate structure of Interest rates. In market and centrally
planned economies, itIs extremely Important to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving
economic performance. Interest rates will have to be managed to reduce the spread betw&een 
borirving and lending rates to "normal' levels while producing positive real Interest rates. Finally
external shocks affect the conditions. This Is particularly true in agricultural countries, where 
climatic factors are the main determinant of economic activity Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, it is desirable that Interest rate 
management techniques be kept flexible. [5142] 

Key Words: General; Africa; COte d'lvolre; Senegal; The Gambia; Ghana; Sierra Leone; Guinea;
Mall; Cape Verde; Guinea-Bissau; Uberia; Formal finance; Uberalizatlon; Monetary policy; 
Interest rtes; 

1183. 	 Lewis, Sydney A., and Karen Russell, 'Mall: Women in Private Enterprise," Final Report to the Bureau 
for Private Enterprise, USAID/Mall and PPC/WID, Ernst &Young, Washington, D.C., August 1989, 
169 p. 

Reports 	on the results of a survey of 34 women entrepreneurs to assess the role of women In 
private sector development. Among formal and Informal sector entrepreneurs, involvement Is mainly
in the commercial and services sectors. For those in the formal secto, lack of access to finance 
is the major constraint, while the decline In purchasing power Is the most Important for Informal 
sector entrepreneurs. [4785] 

Key Words: Micro and small enterprise; Sahel West Africa; Mall; Finance; Women; 

1184. 	 Luery Andrea, "Women's Economic Activities and Credit Opportunities In the Operation Haute Vallee 
(OHV) Zone Mali," University of Arizona, Tucson, Arizona, 1989, 51 p. 

This paper is based on a study of woment economic resources and credit opportuiitles In the 
southern zone of the upper valley of the Niger River (Operation Haute Vallee OHV). The role of 
agricultural economists In the OHV zone was: (1)the development of a data base on rural woment 
economic activities and credit needs; (2) the analysis of actual and potential economically significant
Income 	generating activities of rural women; (3) the Identification of avenues to facilitate rural 
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womenb access to credit. In the absence of credit to facilitate and Increase the potential of their 
work, women have developed their own organizational network. The most Important of these 
support systems is the womenb local associations, the "tontineso. These Informal savings and loan 
associations demonstrate how women use credit, save and deposit earnings, as well as emphasize 
the Importance of social ties. Gven the restrictions that women face In obtaining formal credit, 
there Is a need to plan and design programs which better serve women. Policy recommendations 
ara proposed. [4079] 

Key Words: Women; Sahel West Africa; Mali; Credit; Savings & credit cooperatives; Informal 
finance; 

1185. 	 Maldonado, C., vThe Underdogs of the Urban Economy Join Forces: Results of a;: ILO Programme 
In Mall, Rwanda, and Togo," Injemational Labour Review, Vol. 128, No. 1, 1989, p. 65-84. 

The auth6r reviews the design, achievements and Impact of the ILOh Wo,.J Employment 
Programme to assist small-scale activities in Mall, Rvanda, and Togo.' The aim c the program Is 
to encourage small-scale urban craftsmen (such as carpenters, blacksmiths, masons, and 
repairmen) to organize themselves in order to secure btter access to production resources and 
credit, acquire occupational skills and so Improve their earning capacity. Unlike traditional methods 
which rely on decisions taken by outsiders, this program emphasizes the participation of the 
disadvantaged in decision-making. One of the principal achievements of the program has been to 
assist small-scale producers' self-organization to form associations and gain negotiating power. 
Support workshops and training allow craftsmen groups easier access tc production facilities; 
groups that raise their own funds are less vulnerale and less dependent on outside assistance than 
borrowing groups. The financing of microenterprises faces mainly two problems: their savings 
capacity and credit facilities. Problems persist In Mall while Innovative financial mechanisms 
promoted the success of these two sources of financing in both Rwanda and Togo. Arat from a 
few exceptions, evaluations reflect positive effects on the participants' incomes and employment. 
The conclusion reached is In support of grass-roots Initiatives and the mobilization of local 
resources as effective means of promoting micro-enterprises. [12401 

Key Words: Micro and small enterprise; Africa; Mall; Rvmnda; Togo; Finance; Employment; 

1186. 	 Mamadou, Bagayoko, "La Probldmatique du Secteur Informal: Ls Expddrences en Cours au Mall," 
Paper presented at International Seminar on Promoumvlr la Croissance Economique au Niveau 
Local: Recherche de Nouveaux Instruments de Coop6ration, Rome, Italy, September 27-29, 1990, 
Onmoe Bamako, Mall, 1990, 24 p. 

The article deals with the Informal sector in Mall (West Africa). The author tells us that the 
development of the Informal sector in Mall Is aimed at raising the production of goods and services 
In the country that would lead to the development of small and microenterprises and help solve the 
unemployment problem. Recent action by the Ministry of Employment has helped to give the 
Informal sector the recognition it deserves as to the role it plays in the economy. [4369] 

Key Words: General; Sahel West Africa; Mall; Informal finance; Development; Micro and small 
enterprise; 
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1187. 	 MasInI, Mario, "Rural Finance Profiles: Mall," FAO-F1NAFRICA, Wordng Group, April 1985, 51 p. 

This paper summarizes the structure and evolution of the financial sector In Mall with emphasis on 
rural finance. A key development In the monetary sector VW the abandonment of the franc zone 
In 1962 after Independence and rejoining five years later A now French-Malian agreement was 
established in 1977 resulting In reentry Into the Union Monetaire Quest Africalne (UMOA) In June 
1984. The new monetary control framework implies an overall ceiling on the growth of bank credit 
and a global ceiling on credit extended by the Banque Centrale des Etats de Irique de I'Quest 
(BCEAO). The ratio of financial variables to GNP show a decreasing trend since the mid-seventies. 
This decline In financial deepening wuid have been greater Ifaccess to foreign sources of cradit 
would not hava been seml-autornatic as Inthe case of Franceb Operations Accoint for Mali. The 
author concludes that most rural finance Is still provided by ODRb; the BNDA is still too now for 
c npmhenslve evaluatlon; there is some duplication of functions and Inefficient iayedng of financial 
Ir-dtutlons; the inerest rate structure fals to provide adequate signals as to scarcities, opportunities 
for return, conditions of risk, and maturity preferences; and captive sources of funds valued at 
disequil!brum rates of Interest force specialized lenders into excessively fast growth and distracts 
them from savings mobilization. [3200] 

Key Woffls: General; Sahol West Africa; Mail; Forral finance; Monetary policy; Interest rates; 
Banks; 

1188. 	 Masinl, Mario (d.), Rural Finance Profiles In African Courtl.es, Vol. 1,The Credit Markets of Africa 
Series No. 19, Milan, Italy: FINAFRICA-CARIPLO, 1987, 278 p. 

Part of a series of country profiles prepared in cooperation between F and FINAFRICA, with the 
aim of providing an assessment of the various styles of Involvement of institutional finance In rural 
development, Inordier to serve as a basis for effective action at the policy assessment and 
formulation level and for technical assistance. The countries cover a variety of situations and those 
Included Inthis first volume are: Kenya, Mall, Niger, Somalia and Zaire. Another set of countries will 
be covered in a second volume. The analysis is drawn as far as possible according to a common 
c,*nceptual scheme coverin: main features of the economy; monetary policy and financial 
development; performance of financal institutions; rural credit outside financial Institutions; 
Infrastructure for rural development and agricultural pricing policies; key financial institution(s) and 
overview of rural finance. [0021A] 

Key Woida: General; Africa; Nkenya; Mall; Niger; Somalia; Zaire; Finance; Formal finance; 
Informal finance; Rural finance; 

1189. 	 Milttendorf, H. J., "Mall - Rapport d'Exdcution - Etude de FaisablltO pour la Mise en Place des 
Calses Villageoses d'Epargne et de Cr6dit au Pays Dogon," CIDR/Mall, GTZ, Eschbom, Federal 
Republic of Germany, December 1985, 66 p. + annexes. 

This roport is the result of the study to determine the creation of CUs (credit unions) In Dogon
(Mall). An overview of the current credit situation lead to the conclusion that a more flexible and less 
costly credit system is in need In Dogon. The new credit system should be self financing, with 
emphasis on savings mobilization, and left to the control of villagers. The savings and credit project 
will be supported by governmental Institutions but will keep its independent status. [4370] 

Key Words: General; Sahel West Africa; Mall; Credit; Savings; Rural finance; 
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1190. 	 Monimart, Marie, OFemmes et Lutte contre la Diverst,1cation au Sahel: Etude d'expdrlence dans Six 
Pays: Burkina Faso, Cape Verde, Mail, Mauritalie, Niger, Senegal," Club du Sahel, Ouagadougou, 
Burkina Faso, June 1988, 164 p. 

The document deals with womeft battle against decertification In six countries of the sahel region. 
The author argues that cash generating activities are highly correlated with the battle against 
decertification and credit plays a major role In assuring the succes of these actMties. Examples 
of successful experiences that promote wMxnent participation In the economic system are outlined. 
[0964] 

Key WordIs: Women; Africa; Burkina Faso; Cape Vede; Mail; Mauritania; Niger; Senegal; 
Credit; 

1191. 	 Regional Economic Deopment Services Office/West Africa (REDSO/WA), 'The African Financidr 
Movement: To,rds the Creation of Indigenous Prfati Sector African Venture Capital Funds,' 
USAID, Washington, D.C., January 1989, 19 p. 

Describes the Financidre movement as provider of venture capital funds for SMEs InWest Africa and 
proposes AID assistance to this and similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside from Cote d'ivoire where the movement originated, 
operational Financiores can also be found in Benin, Burkina Faso, Cameroon, Ghana, Mali and 
Senegal. The different Financleres encourage regular savings by monthly deposits to the 
associations treasury, just like a Tontine. The accumulated funds are an Important source cf 
Investment funds. The creation of a regional coordinating center planned for early 1989 is aimed 
at contributing to the development and management of common investmerd projects. [4288] 

Key Words: Micro and small enterprise; Africa; COte d'lvore; Burkina Faso; Cameroon; Ghana; 
Mall; Senegal; Finane; Self-help groups; 

1192. 	 Sidlb6, Mcussa IUo, Mahmoud Bah, Bakery Sidib6, and Diarra Kadlatou Samoura, Recherche de 
Nouv- s Uanes dActlon et de Stratooles our un DdveloDDement Coorratif Drogre 6 lAfriaue de 
rOuest: Mall, Federal Republic L-Ae3rmany: International Co-operative Alllance, German Foundation 
for International Development, 1987. 

This document Is based on information from national consultants and trusteeships. A survey of 
cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The report analyzes 
production, commercialization, and savings and credit cooperatives. The savings and credit union 
movement Is stated to be still in its beginning. The report mentions, however, that the creation of 
13 village credit unions Ys planned in the region of Mopti. This lack of formal financial Intervention 
is compensated through the existence of Informal financial groups. The most popular are rotating 
savings and credit unions (tontines). They have a social security and Investment function. Two 
tontines are described In detail. [GER] 

Key Words: General; Sahel West Africa; Mali; Credit unions; 
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1193. 	 Slnnwell, Erwfn, Project: Rural Savings Bank In Mall, In The Imortance of Savings for Flahtlng
&zainst Poverty bv Self-HelD, Guy Bdard, Geid GOnter K]6wer, and Martin Harder (eds.), Vol. II, 
German Foundation for International Development, Berlin, 1987, pp. 201-205. 

The author describes the beginnings, objectives and field experiences of a rural aavings bank 
project among vllagers Inthe Dogon region of Mali as Initiated by CIDR (Centre International de 
D6veloppement de Recherche). It concludes that although the project wz, Initiated by an external 
Institution, the approach taken appears promising because, among other tactors, the target group 
has confidence in the Initiators. [0419] 

Key Words: Genal; Sahel West Africs; Mali; Savings; Bank,; 

1194. 	 Smlth-Sreen, Poonam, NWon.As..- Cooperatives - A Vehicle for Development,' Women In 
International Development Worldng Paper No. 201, Women in International Development Program,
Michigan State University, East Lansing, Michigan :ebruary 1990, 24 p. 

Evaluates the performance of eight woment cooperatives In seven African and Asian cour,,;rles 
(Mall, Malaysia, Zambia, Tanzania, Zimbabwe, India, Bangladesh and Zambia) In terms of 
constraints, administrativo strategies and organizational procedures. Identifies member particlpat ,., 
political linkages, organizational doctrine, management skills and resource linkages as some of the 
factors which are critical to successful outcomes. Credit-related problems cqed Include lack of 
access (Zambia) and poor repayment (Zambia, Zimbabwe). [5100] 

Kaey Words: General; Africa; Mall; Tanzania; Zambia; Zmbabwe; Cooperatives; Women; 
Gender; 

1195. 	 United States Agency for International Development (USAID), IN.I.D. Economic Policy Reform 
Programs In Africa: A Synthesis of Findings from Six Evaluations," AID Program and Operations
Assessment Report No. 1, Office of Evaluation, Center for Development Information and Evaluation, 
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AiD-supported refoim programs in six African countries: 
Cameroon and Malawi (fertilizcr market liberalization); Mall (policy shift from centralized statist 
economic approach to a less regulated economy); Senegal (increased competitiveness of the 
private Industrial sector, and Improved efficiency and equity of the tax system); The Gambia (greater
private sector Involvement in agricultural marketing and Investment, while sharply reducing 
government regulation of agricultural and financial markets); and Uganda (reform of the foreign 
exchange system and promotion of private sector nontraditlonal exports). Concludes that once 
controls were lifted the benefits were dear, but noted the general Inability of the respective private 
sectors to make longer term Investments. [5510] 

Key Words: Agriculture; Africa; Uameroon; Malawi; Mall; Senegal; The Gambia; Uganda; 
Finance 
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1196. 	 Yon Braun, Joachim, 'Rural Credit In Sub-Saharan Africa: Enabling Smallholder Production Growth 
and Food Security Paper presented at the Workshop on Agricultural Development Policy Options 
for Sub-Saharan Africa, Arlington, Virginia, August 23-25, 1992, IFPRI, Washington, D. C., 1992, 
16p. 

Lists the factora, mostly policy and Implementation- related, that hinder lnanclsi market development 
In Sub-Saharan Africa, and reviews recent Innovations In rural savings and credit programs (e.g., 
Calss Vilageolse dlpargne at de Credit de BANH In Buidna Faso, CamCCUL InCameroon, Caisse 
Villageoulse dlpargne et de cr6dit Autogerqd in Gambia, Mall ar Madagascr, Mudzi Fund In 
Malawi) . Concludes that savings schemes play a crucial role, noting that temporary sponsoring 
(subsidy) of Institutional build-up frequently precedes financial sustainabilIty. [5400,] 

Key Words: Agriculture; Africa; Burkins Faso; Cameroon; The Gambia; Mall; Malawi; Finance; 

1197. 	 Wagud, Amadou, "Mobilization of Rural Savings in Developing Countries: The Case of Mall," Ph.D. 
dissertation, Univemity of Cincinnati, University Microfilms International, Ann Arbor, MI, 1988, 
146 p. 

The study objectives are to assess the financial savings behavior of small farmers In Mall, and the 
performance of the savings mobilization program of the Development Bank of Mall (BDM) using a 
two-period utility maximization model of a small farmer whose constraints Include one cropping 
season. It tests the hypotheses that the small farmer's financial savings are negatively related to his 
borrowings, positively related to his Income and the borrowing rate, and either positively or 
negatively related to the deposit rate depending on the net effects of the wealth and the substitution 
effects. Findings from a sample of 120 small farmers Inthe Sikasso Region support these predicted 
relationships. The author concludes that a banking Institution can Indeed mobilize the savings of the 
rural poor and cites the integration of the savings and credit schemes, adequate rates of returns on 
financial assets among the success factors. [0771] 

Key Words: General; Sahel West Africa; Mall; Savings; Development banks; 

1198. 	 Wast African Economic Community "Programme Communautalre Calsse Rurale d'Epargne et de 
Prot,' Rural Savings and !.ogn Coopti Summary Report, CREP/CEAO Community Project, 
Vol. II,APPUI, Sherbrooke, CanadR, April 1987, 37 p. 

Gives the contex, of and describes the programme and its organization. Presents the structure of 
the savings and loan cooperatives (CREPs) and describes the national programmes envisaged for 
Benin, Burkina Faso, Cote d'volre, Mall, Mauritania, Niger, and Senegal respectively [4740] 

Ka, Words: Genial; Africa; Benin; Burklna Faso; Cote d'volre; Mall; Cooperatives; Savings; 

1199. 	 Wharton Econometrics and Dovelopment Eccnomics Group of Louis Berger International, Inc., 'The 
Role of the African Financial Sector In Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This is an eleven-country (Guinea, Kenya, Malawi, Mall, Niger, Rwanda, Senegal, Somali, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
in Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
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to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country, and (b) financial sector criteria - the perceived strength of the 
financial sector. A thee-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberdlizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKlnnon-Shaw financial 
development thesis are too narrow for empirical invest gations of Sub-Saharan African countries. 
Macroeconomic Issues tht affect savings and Investment behavior should also be considered, 
along with the Importance of sequencing reforms. [384] 

Key Words: Geneal; Africa; Guinea; Kenya; Maawi; Mali; Niger;, Randa; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reflorm; 

1200. 	 Zulu, Justin B., and Saieh M. Nsouli, 1'ljuski-ent Programs In Africa: The Recent Experience," 
Occasional Paper No. 34, International Monetary Fund, Wa3hington, D.C., April 1985, 37 p. 

This study examined the design and Implementation of adjustment programs supported by IMF 
resources InAfrica during 1980-81. These programs emphasized both supply and demand-oriented 
policies. The pursuit of an Independent credit policy vas constrained by budgetary policies that 
dictated credit to the government sector. The Implementation of programs showed mixed results. 
Only about one fifth of the countries reached the targeted leve of aconomic growth; nearly half 
reached their Inflation targets, and about a third attained targets related to the current account 
balance. Slippages InImplementation Involved primarily the emergence of unforeseen developments, 
an Inability to mobilize sufficient political support to Implement the requisite adjustment measures, 
limitations In the administrative Infrastructure, overly optimistic targets, and delays or shortfalls In 
net Inflows of development assistance. Case studies were presented of Somalia and Mall to show 
that differences In design of the programs and the adoption of policies to changing and unforeseen 
circumstances are critical to th progress made during the period of adjustment. [4668] 

Key Words: General; Africa; Somalia; Mall; Finance; 
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1201. 	 Germidls, Dlmitd, Denis Kessler,and Rachel Meghr, Financial Systems and Develocment: What Role 
for the Formal and Informal Financial Sectors?, Pads, France: Development Center Studies, OECD,
1991, 253 p. 

Based on extensive case studies In12 developing countries on three continents, the authors provide 
an analysis of the overall framewrk for financial Intermediation Indeveloping countries, Including
both the formal and Informal sectors, and the economic policy environments Inwhich they operate.
The book looks specifically at domestic savings, and co~ldudes that overall financial development
cannot be achieved by focusing attention on formal sector institutions alone, but neither can the 
Informal sector be left to Its own devices Iffinancial dualism and Its Impact on development are to
be reduced. Tha authors propose ways to Improve the officlency of the financial svstem In 
developing countries by linking the two sectors Inorder to oa-tabllsh a more balanced ef anomic,
financial and monetary environment. [Agricultural Ubrary The Ohio State L.ilversity,
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabie; Mauritania; Senegal;
Finance; Informal finance; Formal finance; Savings mobilization; 

1202. 	 Jackson, James, "Dirol Plains Operations Research," Project Evaluation Summary;
USAID/Maurttanla, Washirngton, D.C., March 1987, 9 p. 

Gives a mbed review of a project designed to deieop and test a method for assisting the people
of Dirol Plains Increase productivity through Improved utiization and management of local water,
agricultural and human resources. Production credit techniques are being tested on vegetable
gardeners and other farmers In three villages. Notes the agricultural Improvements which farmers 
could enjoy, despite weaknesses In the cooperating Implementor (the PfP) which went out of 
existence in 1986. [4236] 

Key Words: Agricufture; Sahel West Africa; Maurftanla; Formal finance; 

1203. 	 Le Francols, Louis, Les Banques Commerclalles en Afrique Subsahadenne: OrIgIne - Evolution -
Avenlr," Marchds TroDicaux, June 1987, pp. 1679-1706. 

The author discusses the origin, evolution and future of commercla hanks in Sub-Saharan Africa. 
The International economic crisis and the crisis of the banks is reviewed. Specific case studies are 
presented from Nigeria, Zaire, Mauritania, Guinea and Equatorial Guinea. [4722] 

Key Words: General; Africa; Nigeria; Zair; Mauritanla; Guinea; Equatorial Guinea; Finance; 
Formal 	finance; Commercial banks; 
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1204. 	 Monlmart, Marie, "Femmes et Lutte contre la Diversification au Sahel: Etude d'expdrence dans Six 
Pays: Burkina Faso, Cape Verde, Mall, Mauritanle, Niger, Senegal," Club du Sahel, Ouagadougou, 
Buridna Faso, June 1988, 164 p. 

The document deals with woment battle against decertification In six countries of the sahel region. 
The author argues that cash generating activities are highly correlated with the battle against 
decertificatlon and credit plays a major role In assuring the success of these activities. Examples 
of successful experiences that promote women participation in the economic system are outlined. 
[0964] 

Key Words: Women; Africa; Burkina Faso; Cape Verde; Mall; Mauritania; Niger; Senegal; 
Credit; 	 I 

1205. 	 Pince, G6rard, "Rapport de Mission sur le Cr6dit Agricole en Mauritanle," CCCE, Paris, France, 
September 1979, 85 p. 

The report summarizes the findings of the mission responsible for the creation of an agricultural 
credit system In Mauritania. The tiuthor asserts that the succcess of agricultural credit is directly 
related to marketing activities. Credit needs In the rural sector of Mauritania are difficult to evaluate 
because no organism responsible for credit distribution to Mauritanian farmers exists. The author 
does not favor a specialized agricultural bank in the Immediate future. He recommends that funds 
be allocated (and put aside by the Mauritanian development and commerce bank) for farmers' credit 
needs unti the conditions are met for the creation of an agricultural credit system. In the meantime, 
a structure should be in place to provide the rural sector with agricultural Inputs and the 
cooperatives should be revitalized to ensure farmers' participation in the future credit scheme. 
14400] 

Key Words: Agriculture; Sahel West Africa; Mauritania; Credit; 

1206. 	 Ydro, Dallo Adama, Sy Mohamed el Hassamlou, and Dakit6 Hamala Kaba, Recherhe de Nouvelles 
Uanes JfActlon et de Stratfales Dour un DdveloDpement CooQoratif DroDre IAfrigue de I'Ouest: 
Maurtanle. Internaticnal Co-operative Allance, German Foundation for International Development,
December 1985. 

This document is based on Information from national consultants and trusteeships. A survey of 
cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The report analyzes 
production, commernialization, and savings and credit cooperatives. Incontrast to Informal financial 
associations, savings and credit cooperatves do not yet exist in Mauritania. Mutual aid and rotating 
savings and credit associations are mentioned as forms of Informal financial Intermediation. The 
authors state that these informal groups could r'arva as base for the future savings and credit 
cooperative movement. [GER] 

Key Words: General; Sahel West Africa; Mauritania; Cooperatives; 
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1207. 	 Anderson, Peggy Now System In NlgerAfrcan Report,Vol. 13, No. 8, November 1968, pp. 12-17. 

This article reports on changes Ina cooperative credit and marketing progrm in Niger that reduced 
credit defaults. This was achieved by allowing more peasant participation In the credit allocation 
process; tying credit and marketing closely together; and relating dividends paid back to 
participants to village credit repayment. [ARC. 1150] 

Key Words: General; Sahel West Africa; Niger; Credit; 

1208. 	 Amould, Eric, "MerchantCapital, Simple Reproduction, and Underdevelopment: Peasant Traders In 
Zinder, Niger Republic," Canadian Journal of African Studies Vol. 20, No. 3.1986, pp. 323-356. 

Describes part-time and mobile trading activities Inthe province of Zinder,Niger during the past fifty 
years. Argues that, considering the lack of specialization among the tradLrs, quantitative and 
qualitative changes dudng the period have no led to autonomous local economic development. 
Concludes that Inadequate credit Is among the factors that have Impeded the evolution of a local 
trading-entrepreneurial class, unlike the wholesalers from neighboring Nigeria who had the 
advantage of access to credit. [5124] 

Key Words: Marketing; Sahel West Africa; Niger;, Finance; Output marketing; 

1209. 	 Belloncle, Guy,"Etude Sur le Credit Agrcole dans Trols Villages de la Region de Maradl (Nlgai)" (An 
Analysis of Agricultural Credit of Three Villages of the Maradi Region (Niger)), Archives de Sciences 
Sociales de 12 Cooperation et du Ddvelogment Trimestrielle, Numdro 36 (juillet-decembre), 1974, 
pp. 47-74. 

This is a monograph on agdcultural credit Inthree villages of the Maradi region of Niger, completed 
for FAO. The three villages are located in the Agule arrondissement in the south central part of the 
department and are members of the Danked cooperative. Of the 28 farmers selected, 23 Interviews 
were completed in 1972. The hypothesis Is that the faiTners with the highest Incomes played the 
role of money lenders in the villages; however, this was found not to be valid in most cases. The 
paper also Investigated the role of the mutual as a source of credit in tM.e area. The most Important 
findings are the great similarity of credit needs Inall three villages as detined by the farmers. All of 
them face essentially the same problems: peanut seed scarcity, Insufficient millet, restrictive social 
obligations, and soil exhaustion. The farmers also showed strong "egalitarian" preferences at the 
village level. Each farmer seemed Interested in equal sharing of obligations and benefits. This 
explains their seed quota distribution according to family size, and time limits on renting materials. 
These conditions favor the development of a mutuallst credit system. The author is convinced that 
credit mutuals can play a fundamental role In the conztruction of development cooperatives In this 
region. [1947] 

Key Woids: Agriculture; Sahel West Africa; Niger; Credit; Cooperatives; International donors; 
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1210. 	 Bhatla, Rattan J., 'The West African Monetary Union: An Analytical Riw,"Occasional Paper No. 
35, IMF. Washington, D.C., May 1985, 59 p. 

Unti 1984, the West African Monetary Union (WAMU) consisted of the six West African countries 
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
countries have had a freely circulating ccmmon currency Issued by the Banque Centrale des Etats 
do lfrlque de I'Ouest (BCEAO). The CFA franc has remained pegged at 50 to the French franc 
since 1948. This study analyzes the Implementation of WAMU monetary policy. The study reviews 
the theory of optimum currency areas and the structure and function of BCEAO from 1962-74, 
summarizes the money supply process, and reports several financial ratios for the six countries. 
One section discusses the BCEAO reforms made In 1974 Including a new tool for controlling credit 
expansion, domestic and InterTational Interest rates "re harmonized, an Interbank money market 
was established, ai,,d limits wre set on the amount c,. assets that banks could hold outside the 
Union. Credit policy and other developments are the.' discussed for 1974-82. This study makes 
no definitive analysis of WAMU but identifies some of the constraints member countries have In 
dealing with their unique problems. For example, Interest rate and exchange rate policies cannot 
be tailored to meet the situations found In each cr,ntry. [4667] 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; COte d'lvoire; Niger; Senegal; 
Togo; Finance; Monetary policy; 

1211. 	 Bortolani, Sergio, 'The Banking System of Niger,* Cassa di Risparmio delle Provincle Lombarde, 
Milan, Italy, September 1971, 100 p. 

This monograph contains two major parts. Part i on the economy of Niger covers the land and its 
people, political history and form of govemrnent, general economic background and foreign 
economic relations. Part IIdiscusses the banking system of Niger. This Includes the West African 
Monetary Union, the Central Bank, legislation governing banking and credit, the structure of the 
banking system, banks and financial establishments and the promotion of saving. [5269] 

Key Words: General; Sahel West Africa; Niger; Formal finance; 

1212. 	 Camara, I., 'Les Structures Mutualistes d'Epargne et de Credit (SMEC) dans I'Union Mon6taire 
Ouest-Africalne" In The ILO and the Financial Sector: Small Financial Mechanisms in SUDDOrt of 
Poverty Alleviation. Enterprise Promotion and Self-Reliant Development. Report of a technical 
consultation oroanised by tie International Labour OQflice. Geneva. 19-20 September 1991, Geneva, 
Switzerland: ILO, 1991, pp. 11-17. 

The paper Is a review of informal financial settings In the seven West African Monetary Union 
(UMOA) countries of Bdnin, Burkina Faso, C6te d'lvolre, Mail, Niger, Sdndgal and Togo. The author 
believes that mutualists and cooperatie forms of financial organizations remain a viable alternative 
for meeting the financial needs of farmers as well as small and micro enterprises. Two financial 
arrangements are predominant In rural areas In the seven countries. They are savings and credit 
cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few 
of them closely folloing the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are their Isolation 
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and their fragmentation as no formula has been found to develop a viable link with the formal 
financial sector The author recommends a support program be set up for networking Inthe UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burkina Faio; Coto d'ivolr; Mali; Niger; Senegal; Togo; 
Micro and small enterprise; Credit; Savings; 

1213. 	 Centre Africain do Recherches et de Formation pour la Femme/Service de lArtisanat et de la Petite 
Industde/BIT/SIDA/Association des Femrnmes du Niger, "Rapport de Sdmlnalre sur les Activities 
Fdmlnlnes Gdndratrlces de Revenus dans le Monde Rural, lArtisanat et la Petite Industrie au Niger.
Niamey, February 9-12, 1981," Organisation des Nations Unies- Commission Economique pour 
lA rIquo- Addls-Abeba, 1981, 42 p. 

This report 'presents the results of a seminar held InFebruary 1981 to focus on womens profitable
activities In rural areas, and small industry in Niger. The participants in the seminar agreed that 
women have to be given more leadership oles In these economic actiAvtles. Also, programs need 
to be Implemented to Improve the statu, & women In NIgert society. [4329] 

Key Words: General; Sahel West Africa; Niger; Finance; Women; Gender; 

1214. 	 Chevillard, Nicole, "Los Grandes Banques Africanes," wfrg_jJi, No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Centrale des Etats do 'Ouest)
of operations and results of 60 West African Monetary Union (UMOA) banks and a classification of 
the principal West African and Central African commercial banks. There is also a country-by-country 
survey of the major banks In Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo,
Burkina Faso, Niger, Mal, and the Central African Republic. The data were obtained from published
statistics of the banks results obtained in 1983. All UMOA banks have seen their net benefit drop
due mainly to poor performance by development banks and some commercial banks. Despite a 
slight Increase In total credit to the economy In 1982-83, all other bank services have slowed down. 
When ranking the banks, Nigeria comes in a distinct first followed by banks from the Franc Zone 
while other banks with nonconvertible currencies come last. [0789] 

Key Worda: General; Africa; Nigeria; COte d'ivoire; Ivory Coast; Cameroon; Gabon; Senegal;
Congo; 	Togo; Burkina Faso; Niger; Mall; Central African Republic; Banks; 

1215. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper rviews the available literature on the Impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection 
coefficient was statistically significant but with a low A2 . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
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in GDP and the degree of government Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of govemment consumption InGDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of govemment 
Involvenment Inthe farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate pdce and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govemment Invo ement In farm Input supply, population gromth, 
and govemmenth ability to operate and maintain its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State University HC597W63 No. 
728] 

Key WorIs: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Bui mdi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; "inzanla; Guinea; Benin; Central Afri. in Republic; 
Slerm Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberla; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswmna; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rtes; Policy reform; Prices; 

1216. 	 Cuevas, Carlos E., "Financial Markets InRural Niger: The Boundaries of Institutions.* Economics and 
Sociology Occasional Paper No. 1313, Department of Agricultural Economics and Rural Sociology, 
The Ohio State University, Columbus, Ohio, October 1986, 50 p. 

The objective of this paper vas to document the Importance of formal and Informal financial 
transactions In rural Niger. The findings showed that 22 percent of rural households had access to 
formal loan that represented 10 percent of their income. Informal finance was the most common 
vehicle for reallocation of liquidity among rural households. Assuming that prohibitive costs might 
adse for long distance Informal financial Intermediation, formal financial Intermedlalon could become 
a good substitute Ifwilling to play a larger role In ruial Niger. [0875] 

Key Wcds: General; Sahel West Africa; Niger; Rural finance; 

1217. 	 Cuevas, Carlos E., "Institutional Credit InRural Niger: Low Performance and High Costs," Economics 
and Sociology Occasional Paper No. 1351, Department of Agricultural Economics and Rural 
Sociology, The Ohio State University, Columbus, Ohio, 1987,15 p. 

Transaction costs of credit are defined as all non-interest costs associated with loan transactions. 
The paper documents their nature and magnitude In the rural credit network of Niger, providing a 
conceptual framework for the analysis of these costs, and outlining the special features of th, 
Nigerian credit system. Presents and discusses the roles performed, and the costs Incurred by 
different pirticlpants In the system. [4354] 

Key Worls: General; Sahel West Africa; Niger;, Credit; Banks; Rural finance; 

1218. 	 Cuevas, Carlos E., 'Rural Finance Profile of Niger," Economics and Sociology Occasional Paper No. 
1273, Department of Agricultural Economics and Rural Sociology, The Ohio State University 
Columbus, Ohio, May 1986, 84 p. 

The author asserts that Institutional credit is very limited In rural areas of Niger. Thus, Informal 
financial transactions play a very Important role In meeting the financial needs of rural households. 
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Howvr, an Improved financial Intermediation system in rural areas of Niger Is necessary to 
complement rural development Initiatives. [0988] 

Key Words: General; Sahel West Africa; Niger; Rural finance; Formal finance; Informal finance; 

1219. 	 Cuevas, Carlos E., and Douglas H. Graham, 'Davelopment Finance In Rural Niger Structural 
Deficiencies and Institutional Performance," Economics and Sociology Occasional Paper No. 1471, 
Department of Agdcultural Economics and Rural Sociology, The Ohio State University, Columbus, 
Oh!o, June 1988, 22 p. 

Reviews and criticaly evaluates the major features of the rural credit system of Niger. Discusses 
the .naln components and underdevloped nature of the rural credit network, emphasizing the 
trur "ted role played by financial institutions In the system. Also describes and analyzes the 
characteristics and performance of the key rural credit Institution, the "Calsse Nationale de Credit 
Agricole" (CNCA), as wel! as documents the magnitude and distribution of transaction costs in the 
credit network, highlighting the disproportionate share of these costs bome by the Institutions. 
[0292] 

Key Words: General; Sahel West Africa; Niger; Rural finance; Formal finance; Credit; 

1220. 	 Cuevas, Carlos E., and Namatle Tiaore, "Pattems of Savings in Rural Niger," Economics and 
Sociology Occasional Paper No. 1422, Department of Agr:cultural Economics and Rural Sociology,
The Ohio State University Columbus, Ohio, December 1987, 13 p. 

Authors examine a random sample of 7,242 deposit accounts opened between 1960 and 1986 at 
the Calsse Nationale d'Epargne (CNE), the only supplier of deposit services in rural Niger. They
analyze data on depositors' place of residence, occupation, gender, date -f birth, and amount of 
Initial deposit to explore three Issues In the study of savings behavior In developing countries: rural 
versus urban savings behavior; the life-cycle .iypothesis of savings, and; the representation of the 
agricultural sector In the CNEb clientele. Authors report that, relative to the availability of CNE 
branches, rural people are more active than urban savers In establishing accounts. A larger share 
of agricultural activities among CNE clientes than previously reported Is noted, along with the need 
for further study regarding the validity of the life-cycle hypothesis of savings behavior. [4357] 

Key Words: General; Sahel West Africa; Niger; Savings; Rural finance; 

1221. 	 Cuevas, Carlos E., Douglas H. Graham, and Mario Masini, 'Development Finance In Rural Niger;
Structural Deficiencies and Institutional Performance," Economics and Sociology Occasional Paper
No. 1793, Department of Agricultural Economics and Rural Sociology, The Ohio State University 
Cdjmbus, Ohio, January 1991, 31 p. 

Niger has been poorly served by its formal rural financial system. The Calsse Nationale de Credit 
Agdcole (CNCA) has incurred substantial losses through high transaction costs; howver, its formal 
accounting procedure, disguise this poor performance. Its role was little more than a conduit to 
supply 	Inputs. Othar properties of financial Intermediaries were Ignored and counterproductive
centralized targeting was rampant. Total transaction costs of the system were shown to be quite 
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high and financial vlabllty impossible Inthe current organization. Necessary organizational reforms 
to achieve viablity ara discussed. [1270] 

Key Words: Agriculture; Sahel West Africa; Niger; Finance; 

1222. 	 Cuevas, Carlos E., with editorial comments by Douglas H. Graham, "Fnanciai Markets in Rural 
Niger Formal and informal Transactions at the Household Level,.An Interim report by the Research 
Team of The Ohio State University to the USAID Mission, Niamey, Niger, Department of Agricultural 
Economics and Rural Sociology,The Ohio State University, Columbus, Ohio, 1986, 131 p. 

Discusses the first set of findings from the rural household survey undertaken by the OSU team in 
July-August 1985. Documents the main features and relative Importance of formal and Informal 
financial tra-sactions Inrural households of Nlgor. Concludes that low-cost alternatives of financial 
intermediat -.n to complement the positive role of direct Informal finance currently predominant In 
rural areas ,nould be considered. [4883] 

Key Wcdr: General; Sahel Wet Africa; Niger; Rural finance; 

1223. 	 Curry, John James, Jr., "Local Production, Regional Commerce, and Social Differentiation In a 
Hausa Village In Niger,' Unpublished Ph.D. Disse~iation, University of Massachusetts, University 
Microfilms International, Ann Arbor, Michigan, 1984. 

This dissertation Investigates the relationship between monetization and social transformation in a 
village In Niger. Monetizatinn Isdefined as the raplacement of reciprocal barter exchanges of goods 
and labor by cash transactions In a village economy. To assess monetizationt potential for 
generating social change, the author also evaluates competing theories of demographic and social 
differentiation as explanations for variations In the access to productive means and in productive 
outcomes among village households. The analysis -oveals substantial variation among households 
In Shadavwnka with respect to the access to productive means. These differences are only weakly 
associated with household size and composition. The author concludes that the existing theories 
of demographic and social differentiation are sul generis Inadequate In explaining the Inter
household variation observed In the village. She recommends thEA theories of monetization and 
differentiation consider non-agricultural aspects of production and thi regional and historical context 
of the communities under study to fashion more complete explanation of Inequality among rural 
producers. [Dissertation Abstracts International, Vol. 45/10, Section A - Humanities and Social 
Sciences, 1985, pp. 3158.] 

Key Words: General; Sahel West Africa; Niger; Finance; Output marketing; 

1224. 	 de Lattre, Anne, 'Observatiorns on the Private Sector In Senegal, Niger, and Burkina Faso: 
Summary," OCDE/OECD CILSS, Club du Sahel, Pads, France, November 1988, 15 p. 

This preliminary invest;gation of the private sector In three Sahelian countries was aimed at helping 
to Identify realities. Three main forms of private enterprise In Sahel emerged from the authort 
studies and they are found In agriculture, livestock, and fisheries. In Senegal the modem private 
sector (Industry trade, services) Is dominated by foreign capital, Is In a very bad state and the out 
look Is not promising. In Niger, traditional trading Is very dynamic especially with Nigeria and 
ramifications throughout many other countries. The authnr argues traditional traders are wrongly 
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classified as part of the Informal sector The outlook for the already very dynamic Informal private 
sector could Improve If conditions were created such as access to financial services because 
traditional loans are too expensive. [0790] 

Key Words: Agribusiness; Sahel West Africa; Senegal; Niger; Burkina Faso; 7rade; Finance; 

1225. 	 de Trevlle, Diana, 'Contract Farming, The Private Sector, and the State: An Annotated and 
Compmahonsve Bibliography with Particular Reference to Africa," Contract Farming in Africa Project 
Working Paper No. 2, IDA, Binghamton, N York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farminq (authors and titles for 722 
publications are given In Soctior VI). The publications cover generai papers as well as specific 
studies on Africa In general, Bol' 3, Kenya, Lesotho, Uberla, Niger, Nigeria, Swaziland, Tanzania, 
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, Indla, Indonesia, Iran, Jamaica, Malasia, Mexico, the Middle East, New 
Guinea, Peru, the Phflippine, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that Is being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotho; Uberla; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 

1226. 	 Duncan, Alex, and John Howell (eds.), Structural Adlustment and the Afdan Farmer, London, 
United Kingdom: James Currey Ltd., 1992, 213 p. 

This book focusses on the Impact of structural adjustment measures on Income and welfare of small 
farmers and farm laborers In Ghana, Kenya, Madam-scar, Malawi and Niger. The responses of 
product and factor markets and economic and social Infrastructure that establish micro-macro 
economic linkages are examined. The authors found that public marketing Institutions, rural 
Infrastructure, and the level of private sector de'elopment significantly influence the Impact of 
reforms. Incapital markets, the Informal lender. that charged high Interest rates were the primary 
sources of small farmer credit and the Impact of reforms was negligible on inormal credit markets. 
The authors argue for price Incentives and Infrastructure development to be accompanied by better 
links between product, labor,and formal and Informal capital markets, and for more project specific 
approaches to small farmer development. [5572] 

Key Words: Agriculture; Africa; Ghana; Kenya; Madagascar; Maawi; Niger; Macroeconomics; 
Marketing; Policyreform; Capita; nmrkets; Unkages; Informal finance; Formal finance; Credit; 

1227. 	 Gentil, Dominique, Yves Foumler, Claude Mouret, M'Baye Dao, Gaudens Dagnon, Jean-Baptiste 
Nana, and Florentin Agoua, 'Etude sur les Perspectives et Modalitds de Crdatlon de Nouvelles 
Institutions Bancalres do Type Cooplratf et Mutuallste: Rapport do Synthbse," IRAM, Paris, France, 
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative 
banking Institutions. Studies were done In seven African UMOA countries: S6n6gal, Burkina Faso, 
Mall, Niger, COte d'volre, Togo, and Bdnln. Existing Institutions such as CNCA,COOPECs, 
Development Banks, and tontines are reviwd. Other experiences of Banques Populalres in 
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Rvanda and Unit Banks InGhana and Gramrneen Banks InBangladesh am analyzed for comparison 
and possible application to West Africa. The Investigations Indicate that the creation of new finance 
Institutions dont seem necessary because them exists already a lot of different savings and credit 
groups, especially In the rural sector. The suggestion Is to rather focus attention on designing 
projects for the urban sector which rapid growth and Importance of its Informal sector cannot be 
Ignored. [4190] 

Key Words: General; Africa; Senegal; Burkina Faso; 10,11; Niger;, Cate d'lvulm; Togo; B6nin; 
Finance; Banks; Cooperatives; Credit unions; Development banks; 

1228. 	 Gonzalez-Vega, Claudlo, 'The Ohio State Untverslty's Approach to Rural Financial Markets: A 
Concepts Paper,' Economics and Sociology Occasional Paper No. 1248, Department of Agricultural 
Economics and Rural Soc Jlogy, The Ohio State UnIversiy, 1986, 22 p. 

The paper presents a briet description of the development of OSUt conceptual framework and a 
summary of the lessons learned through extensive field research and Institutional experiments. It 
describes OSUh successful model for technical assistance, Institution building, and policy dialogue, 
and It briefly examines the main results of recent activities in Honduras, the Dominican Republic, 
Bangladesh and Niger under OSU! Cooperative Agreement with AID. Finally, the paper discusses 
promising avenues far future research and experimentation and AIDI role In future RFM activities. 
[4870] 

Key Words: General; Sahel West Africa; Niger; Rural finance; Technical assistance; 
International donors; 

1229. 	 Graham, Dougl, s H., "Banks Versus Cooperatv3s. Research In Niger Favors Credit Unions," World 
Reporter. The Jcumal for the International Credit Union Movement, May 1987, pp. 33-35. 

The article points out that agricultural development banks In West Africa, Including Niger, have 
recorood very poor performances. Informal finance seems to better respond to farmers' needs. But 
the author Is convinced that credit unions, more than the tontines or money-lenders, are best suited 
to provide long-term financial services at the village level. [3612] 

Key Words: General; Sahel West AW.Qa; Niger; Credit Unions; Informal finance; 

1230. 	 Graham, Douglas H., 'Informal Finance In Rural Niger,' In Informal Finance In Low-income 
Countries Dale W Adams and Delbert A. Fitchett (eds.), Boulder, Colorado: Westview Press, 1992, 
pp. 71-84. 

Explores the most appropriate strategy for a sustained stream of financial services to rural clientele 
using the findings from a 1985-86 field survey of 400 sample households, 38 wholesale and retail 
merchants, 56 Tontine groups (ROSCAs), and 30 monoykeepers In 22 villages In Niger. Notes the 
significant magnitude and scope of informal finance, considers it an embryonic form of financial 
intermediation, and notes its business-like and well-organized conduct of activities. Concludes that 
any v;able financial Intermediary Inthe village must offer the financial services demanded by the 
villagers, such as deposit and savings services, open and short-term Ines of credit and 
nonproduction loans. Evaluates the prospects of decentralization of an agricultural development 
bank and support for grassroots-level NGO or PVO activities as two possible approaches for 
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building up rural financial Institutions, and predicts the latter to be the more durable approach. 
[5058] 

Key Words: Agriculture; Sahel West Africa; Niger; Intrm! fliiance; Self-help groups; 
Development banks; 

1231. 	 Graham, Douglas H., informal Rural Finance in Niger Lessons for Building more Efficient and 
Sustainable Formal Institutions," Paper prsented at the Seminar on Informal Financial Markets in 
Development, Washington, D.C., October 18-20, 1989, Department of Agricultural Economics and 
Rural Sociology The Ohio State University, October 1989, 12 p. 

The author asserts that the sope arol rywgnitude of informal Inance In rural Niger Issubstantial. 
Merchants, moneykeepers and tontines stand out Infield resee -rhresults. Short term consumption 
loans, deposit and savings activities and flexible contracting mwhanisms dominate. Upscaling from 
these village level markets offers a :noe viable, promising path to b.-oaden formal finance at this 
level than the decentralization of formal banking Institutions. [1953] 

Key Words: Ge, aal; Sahel Wast Afr; Niger; Informal finance; Self-help groups; Output 
marketing; 

1232. 	 Graham, Douglas H., Nelson Aguilera, Michel Kelta, and Kifle Negash, "Informal Finance In Rural 
Niger: Scope, Magnitudes, and Organization," Economics and Sociology Occasional Paper No. 
1472, Department of Agricultural Economics and Rural Sociology, The Ohio State University May 
1988, 23 p. 

Paper Is based on three rural field sureys done In Niger in 1985 and 1986. It presents findings of 
these surveys and an overview of formal and informal financial services. The network of merchant 
finance, the separate roles, and r,',jgntudes of wholesale and retail ,nance, and the Importance of 
tontines and moneylenders are described. Authors draw conclusions concerning the prospects for 
building financial services down from formal structures or building them up from an Informal base. 
Documents key financial activity at the village level In Niger. Looks into lnformTal financial services 
common In rural Niger such as merchant finance, tuntines and moneykeepers. Findings Indicate 
that Informal markets play a more dominant role than the formal markets at the village Iel, and that 
a substantial volume of liquidity flows through these markets despite the low incomes associated 
with Niger. [0979] 

Key Words: General; Schel Wet Africa; Niger; Informal finance; Self-help groups; Informal 
finance; Output marketing; 

1233. 	 Graham, Douglas H., Carios E. Cuevas, Kifle Negash, Michel Keita, and Mario Maslni, "Rural Finance 
In Niger: A Critical Appraisal and Recommendations for Change,' A Final Report Submitted by the 
OhP) State University to the USAID Mission, Niamey, Niger, Department of Agricultural Economics 
end R'ural Sociology The Ohio State University, Columbus, Ohio, February 1987, 361 p. 

Revled formal and Informal savings and credit activity In rurJ Niger. Finds that sta'-ard banking
functions are undeveloped and that Indigenous mecharlsms of savings and loan activity through 
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merchants, tontines and moneykeepers perform the role of Intermediating Investment flows In rural 
a [35441 

Key Words: Marketing; Sahel West Africa; Niger, Informal finance; 

1234. 	 Hamman, Sonla, infornal Financial Circuits In West Africa,* Occasional Paper Series, Office of 
Housing and Urban Programs, USAJD, Washington, D.C., January 1984, 34 p. 

This paper explores the channis through which credit and savings flow Infive West African nations. 
Itpresents the results of an irestigation of the wvrlety and vitality of tiose Informal systems used 
to mcblize financial resources for Investment and credit needs Inthe Ivory Coast, Uberla, Niger, 
Senegal, and Togo. The paper demonstrates that formal financial Institutions In these African 
countries must design credit and savings 4ystems attractive to that segment of the urban population 
which now uses ory Informal financial rs9torks. The relationship of financial patterns to the 
husing Industry is a further focus of the study. [1022] 

Key Words: General; Africa; Cate d'lvole; Uberla; Niger; Senegal; Togo; Informal finance; Self
help groups; 

1235. 	 Harmon, David P., Jr., et al., "First External Evaluation of the Agricultural Support Project In Niger,* 
Report prepared for USAJD by DAI/CWSA/NCBA, DAJ, Washington, D.C., January 1988, 215 p. 

This report &.uates the BIAO-CWSA effort Inthe Agricultural Support Project InNiger. The project 
launched in 1985 Is designed to train cooperative officials to run cooperative entarprises viably and 
manage lines of credit from the Banque Intemationale de IAfrique de I'Ouest (BIAO) financing some 
of the projects. This BIAO credit comes from a 100 percent guaranteed crex;ft fund financed by 
USAID funds. The Credit league of the USA (CWSA) specializes In training managers of multi
purpose cooperatives with a heavy component of training. By late 1987 roughly 114 cooperativas 
had received sufficient training to become operational running crop rnrketing activities and 
occasional credit lines for marketing crops and purchasing and reselling items Intheir village stores. 
Loan repayment has been good for most loans. Still the report recommends a more formal 
documentation of loan repayment status to monitor loans more effectively. Also the continued 
default status of many of these cooperatives with the now bankrupt CNCA (Caissa nationale de 
Credit Agricole) raises questions as to whether this obligation will be written-off or whether itmight 
drain away earnings currently servicing their new BIAO loans. [0624] 

Key Wons: Agriculture; Sahel West Africa; Niger; Credit; Banks; Cooperatives; 

1236. 	 Holtzman, John S., et a/., 'Agribusiness Development in Sub-Saharan Africa: Suggested 
Approaches, Information Needs and an Analytical Agenda, Volume I1:Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992,185 p. 

This aport Is the second volume of a study that consists of lessons learned through USAIDs 
approaches to agilcultural marketing and agribusiness development In twelve sub-saharan African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Z'mbabwe and field eGearch In Cameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarlzs tie lessons learned from traditional and targeted aproaches followed by 
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding the government policy and regulatory environment that fosters private sector 
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Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed In detail. [5573B] 

Key Words: Agribusiness;Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mali; Niger;
Rwenda; Senegal; Topo; Uganda; Zimbabwe; Enterprises; Government policy and programs;
International donors; 

1237. Ito, Lucy, *ANow Credit Union System," World ReDorter, May 1990, pp. 11-13. 

This article review,; the first year of a three-ysar Woldd Council of Credit Unions (WOCCU) project
to establish the first credit unions (CU) in Niger with USAID funding. Operationally the project
began in April 1989. By November 1989, a project office was set up in the Department of 7inder.
Five to six communities were selected as being ready for CU. The goal is to reach 15 kJs by
March 1992. This effort Isdesigned to create single purpose cooperatives (dealing only with snvings
and credit) and building coopratves from scratch rather than drawing upon existing cooperatives
set up through past top-down govemment efforts. The objective is to build upon the base of
informal savings and liquidity documented In local tontines, money-keepers and merchant activity.
it is argued that a broader based village savings and credit cooperative can offer better scale, 
scope, and spatial economies than the currently segmented Informal markets. This effort is
expected to lead to the creation of a national federation of village based CUs in the future. [1162] 

Key Words: General; Sahel West Africa; Niger; Credit unions; 

1238. Krissel-Weber, Anja, Zwischen Subsstenz- und Marktwirtschaft: Haussa-Dorfaemelnschaften,
Famillenbudaets und Markte In Nier, Arbeiten aus dem Institut fOr Afrdka-Kunde 59, Hamburg,
Federal Republic of Germany, 1989, 182 p. 

The objective of this book Is to analyze economic activities of Haussa communities In the Tahoua
Division of Niger. In this context, one chapter I, devoted to the formal and Informal financial sector. 
The empirical study found that savings and credit activities are strong among the Haussa. Besides 
Individual financial Intermed;arles (money lenders) and tontines, cereal banks were found in the 
survey region. The demand oriented structure of the latter led to a loan repayment rate of 91 
percent in 1984/85. [GER] 

Key Words: General; Sahel West Africa; Niger; Finance; 

1239. Krause, M. A., R. R. Deuson, T G. Baker, R V Preckel, J. !.owenberg-DeBoer, K C. Reddy, and K
Maliki, "Risk-Sharing versus Low-Cost Credit for International Development,' American Journal of 

.tulEcnms Vol. 72, No. 4, November 1990, pp. 911-922. 

Agronomic and socioeconomic data Insouth-centrW Niger am used in a mathematical programming
model to analyze the problems of financing and dsk-bear!ng for new technologies In a developing
country. Authors conclude that the iailure to achieve technology-adoption goals In credit programs 
can be attributed to the inability of poor farmers to bear the combined business and financial risks
posed by adopting now technologies, suggesting the alternative of offering credit in conjunction with 
risk-sharing arrangements with Input suppliers. [5365] 

Key Wons: Agriculture; Sahel West Africa; Niger; Formal finance; 
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1240. Lelte, Sergio Pereira, and DawIt Makonnen, "Savings and Interest Rates In the BCEAO Countries: 

An Empirical Analysis," Savings and Develooment. Vol. X No. 3, 1986, pp. 219-232. 

1241. 

1242. 

1243. 

Study Investigates the determinants of saving In the Banque Centrale des Etats de lAfrique de 

I'Ouest (BCEO) countries of Benin, Ivory Coast, Niger, Senegal, Togo, and Upper Volta. The 

sample covers the period 1967-1980. Three models of saving behavior were chosen In which the 

real Interest rate was Introduced as an explanatory variable. These models were: 1) model based 

on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses; 

and, 3) a model employed by Houthakker and Taylorb dynamic adjustment hypotheses. The basic 

determinants of saving behavior In BCEAC countries are the level of changes in disposable Income 

and the past saving performance. The results Indicate that the direct effect of interest rate policies 

on overall savigs is relativ small Inthe BCEAO countries, but that Its effect on financial savings 

may still be significant. [50.1] 

Key WonIs: General; Africa; Benin; Cate d'lvolre; Nig ',; Senegal; Togo; Upper Volta; Burkina 

Faso; Savings; Interest rates; 

Lelart, Michel, La Tontine Pratiaue Informelle D'lDarone et de Cr6dt dans les Pays en Voig de 

.!egRment Paris, France: John Ubbey Eurotext, 1990, 356 p. 

The theme of this book Is the tontine informal savings and credit practices Indeveloping countries. 

The book Is divided Into three parts, each containing a number of articles. The first part Includes 

articles discussing the practices of tontines In Senegal, Benin and China. The second part includes 

articles discussing empirical research on tontines in Senegal, Niger and Togo. The third part 

Includes articles discussing the dynamics and rationality of tontines In Africa in general. [4688] 

Key Words: General; Africa; Senegal; Niger; Togo; Informal finance; Credit; Savings; ROSCAs; 

Cooperatives; 

Louis Berger International, Inc., 'Final Evaluation: Agriculture Sector Development Grant," 

Developmert Economics Group, Louis Berger International, Inc., East Orange, New Jersey, March 

1989,109 p. + appendices. 

Concludes that the program was a very timely and necessary Intervention to effect the needed 

policy rrfn..r program In Niger. Notes the confusion between official efforts to mobilize the rural 

population and a genuine cooperative movement and recommends the development of a strong 

Independent cooperative movement. The govemment has abolished the CNCA and agreed In 
interim legal status for theprinciple to the setting up of a credit union system, and created an 

development of pilot credit unions. [4788] 

Key Wolds: Agricultum; Sahel West Africa; Niger; Cooperatives; Credit unions; 

Masini, Mario (ed.), Rural Finance Profiles inAfrican Countries, Vol. 1,The Credit Markets of Africa 

Sees No. 19, Milan, Italy: FINAFRICA-CARIPLO, 1987, 278 p. 

Part of a series of country profiles prepared In cooperation between FAO and FiNAFRICA, with the 

aim of providing an assessment of the various styles of Involvement of Institutional finance In rural 
basis for effective action at the policy assessment anddevelopment, In order to serve as a 

formulation level and for technical assistance. The countries cover a variety of situations and those 
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Included in this first volume are: Kenya, Mall, Niger, Somalia and Zaire. Another set of countries will
be covered In a second volume. The analysis is drawn as far as possible according to a common 
conceptual scheme covering: main features of the economy;, monetary policy and financial 
development; performance of financial Institutions; rural credit outside financial Institutions;
Infrastructure for rural developrnent and agricultural pricing policies; key financial institution(s) and 
overview of rural finance. [0021A] 

Key Woods: General; Africa; Kenya; Mall; Niger;, Somalia; Zaim; Finance; Formal finance; 
Informal finance; Rural finance; 

1244. 	 Masinl, Mario, Douglas H. Graham, and Carlos E. Cuevas, The Calsse Nationale de Credit .Agdcole
of Niger. Development, Performance, and Preliminary Recomm'endations," An Interim report by the
Research Team of Ohio State University to the USAID Mission, Niamey, Niger, Economics and 
Sociology Occasional Paper No. 1264, Department of Agricultural Economics and Rural Sociology,
The Ohio State University, Columbus, Ohio, 1986, 47 p. 

Gives the long term development history of the CNCA and Its main structural features. Describes 
the liability and asset management and the profitability of the CNCA. Argues that there is a pressing
need to alter the operational philosophy behind the current 'model' of supplying rural financial 
services In Niger. [4875] 

Key Words: Agriculture; Sahel West Africa; Niger; Banks; 

1245. 	 Mead, Donald C., Thomas Dichter, Yacob Fisseha, and Steven Haggblade, "Prospects for Enhancing
the Performance of Micro and Small-Scale Nonfarm Enterprises in Niger," GEMINI Project, DAI, 
Washington, D.C., February 1990, 65 p. 

This paper reports on the findings of a study conceming micro and small enterprises and their role 
in the development of Niger. The objectl~es of the study are: 1) to examine the magnitude and
principal characteristics of small and micro enterprises in selected urban and rural areas in Niger;
2) to identify key constraints hindering the growth and development of such small and micro 
enterprises; and 3) to provide recommendations of policies, regulations, and direct interventions for 
enhancing the contribution of small and micro enterprises to broad-based economic growth.Two
principal conclusions emerge from the study with regard to intervention needs: first, that the system
market taxes discourages the participation of microentrepreneurs In commercial activities, and 
second, that is a major area for Improvement Inthe product and market development is identified. 
[2433] 

Key Words: Micro and small enterprise; Sahel West Africa; Niger; Finance; 

1246. 	 Monimart, Marie, "Femmes et Lutte contre la Diversification au Sahel: Etude d'expddence dans Six 
Pays: Burkina Faso, Cape Verde, Mali, Mauritanie, Niger, Senegal,' Club du Sahel, Ouagadougou, 
Burkina Faso, June 1988, 164 p. 

The document deals with woment battle against decertification Insix countries of the sahel region.
The author argues that cash generating activities are highly correlated wth the battle against
decertification and credit plays a major role Inassudng the success of these activities. Examples 
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of successful experiences that promote women participation In the economic system are outlined. 
[0964] 

Key Words: Women; Africa; Burdna Faso; Cape Veule; Mall; Mauritania; Niger; Senegal; 
Credit; 

1247. 	 Nelson, Eric R., "Evaluation Report: Entente African Enterprises Loan/Project," Report to USAID, 
USAID, Washington, D.C., February 1976, 44 p. + tables and annex. 

Evaluates the Entente Enterprises program as an exarcise In the Institutionalization of the African 
SME development process In Benin (Donh=-y), Bu.kirs, cao (Upper Vota), Ivory Coast, Niger and 
Togo. Reports that the first loan fund was well-ilsbursed, ,cached a wide variety of enterprises and 
borrowed mainly for wordng capital. Recommends a mc i rigorous dernltion of African enterprise 
(to require at least 50% African capital and control); channeling more nans to SM~s; greater use 
of the resources of the commercial banking sector; maintaining experimental charadter of the loan; 
discontinue targeting of special sector; and limit in participation In firms to prevent abuse through 
appropriation of expatriate enterprises. [4220] 

Key Words: Micro and small enterprise; Africa; Benin; Burkina Faso; Ivory Coast; Cote 
d'lvoire; Niger; Togo; Banks; Development bank; International donors; 

1248. 	 Niger, Republique du, Mlnlstbre de la Tutelle des Etablssements Publics, 'Relance du Cr6dt Rural. 
Rapport de la Commission pour la Mise en Place d'un Nouveau Systems de Crddit Rural," Mlnlstbre 
de [a Tutelle des Etabilssements Publics, Nlamey, Niger, 1987, 45 p. 

A committee was created in March 1987 to discuss different vys of stimulating a new rural credit 
system In Niger. The report presented by the committee after a two-weesk mission in the field gives 
the findings, terms of reference for the rural credit project, and recommendations for the 
establishment of a temporary system, a permanent system, and for the supporting activities. [4372] 

Key Words: General; Sahel West Africa; Niger; Credit; 

1249. 	 Nubukpo, Christophe, 'Le Concept de Banque et d'Etablissement Financier dans les Pays de 
I'UMOA: Le Cas du Niger," Revue Jurdiaue et Politlaue Indfoendance et CooDgratlon, No. 4, 
October/December, 1984, pp. 328-344. 

This article reviews and explains the law passed In 1975 to give a clearer definition of banks and 
financial institutions in Niger. The authorities felt that regulations adopted after colonization were 
not adapted to Niger' economy. One aim of the new law is to channel savings towards formal 
banks and financial institutions so the funds can be used for govemmental development goals. 
[0769] 

Key Words: General; Sahel West Africa; Niger; Finance; 
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1250. 	 Regional Economic Development Services Orfice/West Africa (REDSO/WIA), "Evaiuation of Entente 
Fund Rural Development Projects: Livestock II,and Food Production," Project Evaluation Report,
prepared for USAID/Abidjan, REDSO/WA, Abidjan, Cote d'lvolre, December 1981, 85 p. + 
appendices. 

Report concludes that the Entente Fund was a cost effective vehicle for channeling AID funds for 
agricultural development projects In Ivory Coast, Upper Volta, Niger, Togo and Benin. Under the 
Food Production component, the Fund and the member states agreed, among others, to adjust
small farmer credit policies so as to Increase the amount of Institutional credit available, offer longer 
grace and repayment terms and allow higher Interest rates. Notes that the 15 sub-projects have not 
been adequately monitored, Indicating weaknesses Indata collection and reporting. [4790] 

Kay Words: Agriculture;.Africa; Ivory Coast; COte d'lvolre; Burkina Faso; Upper Volta; Niger; 
Togw, Benin; Formal finance; Supervised credit; 

1251. 	 Reno, Barbara Morrison, Jane de Veil, Jonea Gurwitt, and Virginia DeL.ancey, "Report of the Bilingual 
Regional Semlnar-Dakar, Senegal. March 2-6, 1981: Increasing Womenb Access to Credit Through 
Credit Unions In West Africa," ACOSCA, Nalrobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) was to address the Issue of 
promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
available credit efficiently: 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of ACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambia; COte d'lvoim; Niger; Senegal; Sierra 
Leone; Togo; Burkina Faso; Upper Volta; Credit unions; Government policy and programs; 

1252. 	 Rietsch, Christian, *Les Parambtres de Base des Tontines ANiamey," Notes de Recherche No. 90-8, 
Universitd des Rdseaux d'Expression Frangalse (UREF), Pads, France, 1990, 36 p. 

This report deals with the characteristics of tontines In Niger. The author describes the different 
forms of existing tontines and their principal parameters such as membership, amount of funds 
collected, and frequency of funds allocation. The study found that 20 percent of the men and 40 
percent of the women are tontine participants. Every tontine has at least 10 members and the 
rotating cycle Is seven months on average. [4541] 

Key Words: General; Sahel West Africa; Niger;, Informal finance; 

1253. 	 Rudkins, Tim, *CARE Maradib Small Enterprise Development Project," Small Enteprise 
.evalo , Vol. 2, No. 4, December 1991, pp. 46-50. 

Describes the lessons learned from three years of Implementing CARE Maradl projects for the poor 
In Niger, and the plans to narrow down its activity focus to credit and technical training. These 
components generated real client Interest, mainly In the areas of food production/restaurants and 
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merchandizing. A rural bank and a vocational training facility are envisioned for the pmjectb second 
phase. [5553] 

Kay Wonis: Micro and small enterprise; Coastal and Central West Africa; Niger; Finance; 

1254. 	 Show Thomas K, 'Los Caisses Populalres d'Epargne et de Cr6dIt du Niger" Paper presented at the 
Sdmlnalre sir lOs Secteurs Formel et Informel, Dakar, S6ndgal, 21-22 January 1991, Groupe de 
Traval sur 'Epargne dans [a Zone Franc, Dakar, Senegal, January 1991, 8 p. + annexes. 

The paper Is a progress report on the establishment of CUs In Niger recommended by the U.S. 
Agency for International Development and The Ohio State University (OSU). Ten Villages have been 
selected to that effect and are having their personal trained before the credit program Eelf begins. 
[4171] 

Key Words: Genoel; Sahel West Africa; Niger; Credit unions; International donors; 

1255. 	 Stevart, B. A., "Cooperatives and Agricultural Development: A Case Study of the Credit and 
Cooperatives Union of the Republic of Niger,' Journal of African Studies, Vol. 11, No. 2, 1984, 
pp. 66-73. 

The study evaluates the organizational efficiency of the Nigerian Union of Credit and Cooperatives 
(UNCC) In Zinder Province, Niger. Measurement of efficiency as made by comparing an 
established set of criteria based on stated goals with the perceived or measured success in 
achievement of these goals. Several problems are Identified as constraints to the efficient operation 
of the UNCC In tne marketing of agricultural products In Zinder. [Black Studies Ubrary, The Ohio 
State University DT1J63 (microfilm)] 

Key Words: Marketing; Sahel West Africa; Niger; Cooperatives; 

1256. 	 Tifft, Thomas R., et al., 1An Evaluation - Experimental Approaches to Rural Savngs," Report prepared 
for USAID, April 30, 1987, 96 p. 

This report Is an evaluation of the project "Experimental Approaches to Rural Savings (EARS)" also 
known as 'Rural Savings for Capital Mobilization." EARS central purpose was to test the ability to 
moblize rural savings and thereby Increasing the availability of financial capital for improving 
economic circumstances, particularly of small borrowers. Niger as one of the countries under 
study In addition to the Dominican Republic, and several other Latin American countries. The 
authors congratulate the project staff at OSU for their job and recommend that AID encourage OSU 
to assist local financial organizations to use feasible concepts and methodologies. The report 
summarizes the findings as: 1)demonstrating the ability to capture rural savings Incertain countries; 
2) supporting the thesis that saver-dominated Institutions show lower loan delinquency, greater 
efficiency,and greater viability; and 3) demonstrating that loan targeting Increases lender costs and 
contributes to poor loan recovery. [0942] 

Key WVIds: General; Sahel West Africa; Niger, Savings; Rural finance; Savings mobilization; 
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1257. 	 TInguld, K Uman,and C. Rletsch, "Financemont de lArtisanat et Finance Informelle au Niger 
Quelques Points de Repere, ILO,Geneva, Switzerland, December 1989, 36 p. 

The study reviews the formal and Informal finance of artisans In rural Niger. The authors present a 
theoretical conceptual framework for analyzing credit in the artisanal sector. On the one hand, the 
banking ruies and regulations have not allowed the formal sactor to extend loans to the artisanal 
sector where riskiness and costs of loans are the most binding constraints. On the other hand, the 
Informal arrangements and self-finance remain the only alternatives; however,these arrangements 
do not offer room for the development of microenterprtses. [4296] 

Key Wors: Micro and small enterprise; Sahel West Africa; Niger; Finance; Credit; Savings 
mobilization; Informal finance; Formal finance; Rural non-form; 

1258. 	 Unitorj States Ager-,;y for International Development (USAID), JrIca Bureau Sector Strategy: A 
Strategic Framewrk for Promoting Agricultural Marketing and Agribusiness Development in Sub-
Saharan Africa," Publications Series No. 91-1, Office of Technical Resources, Africa Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document identifies and analyzes key problems affecting the efficiency of agricultural marketing 
systems in Sub-Saharan Africa to provide a strategic framework to guide the Agency in the design 
and Implementation of Interventions to Improve market efficiency and promote the role of 
agribusiness In market development. Building on lessons learned from previous AID and other 
donor-assisted activities, framework focuses on three basic elements: 1) macroeconomic and 
sectoral policies and regulations that define the scope, nature and incentives for marketing activities; 
2) necessary Infrastructure for conducting and expanding marketing activities; and 3) capability of 
market participants, especially agribusiness, to engage in marketing activities particularly in 
response to enhanced environments as constraints under 1) and 2) are alleviated. In this regard,
it recognizes five stages in the cvolutionary development for agricultural marketing systems, and 
appraises most of Sub-Saharan Africab to be "mired" in the first two stages, with none having 
reached the fourth stage at all. Stage 3 is when viable formal sector financial institutions 
emerge/serve the needs of marketing agents, and a few countries are Identified with this: Kenya, 
Cote d'ivoire, Senegal, Nigeria, Malawi and Botswana. [4155] 

Key Words: Marketing; Africa; Kenya; COte d'lvoire; Botswana; Senegal; Niger; Malawi; 
Finance; Agribusiness; Output marketing; International donors; 

1259. 	 United States Agency for International Development (USAID)/Niger, "Niger: Agriculture Sector 
Development Grant (683-0246/47) Program Assistance Approval Document. Amendment Two." 
Annex D 'ACredit Union System for Niger: Recommendations and a Plan for Implementation," 
August 1988, 108 p. 

This study of the World Council of Credit Unions (WOCCU) vms conducted in Niger from November 
1987 to January 1988. The report found that the rural nature of Niger, its lack of an accessible rural 
financial system, and its traditional use of money-keepers and tontine societies all support the 
introduction of the Credit Union idea to establish an effective rural financial system that would have 
the following goal: to provide for a system of financial Intermediation accessible to rural Niger that 
would meet the savings and credit needs of the target population and in due course, contribute 
towards a more complete national financial system. Based on the findings of the tearni at The Ohio 
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State Unversity, USAID will promote the organization of Credit Unions at the village level. WOCCU 
will organize a group of 15 CUs in a pilot zone of rural Niger over a three-year period. [0962] 

Key Words: Agriculture; Sahel West Africa; Niger; Finance; Credit unions; 

1260. 	 United States Agency for Intemational Development (USAID)/Niger, 'Regional Markets for income 
Generating Agricultural Production. A Key Element for Sahellan Development," USAID, Washington, 
D.C., November 1986. 14 p. 

This paper examines Income generating agricultural activities and markets for Niger. The greatest 
area for expansion of private sector enterprise IsIn gradual transformation of small scale traditional 
enterprises with high value added, such as Intensive sheep raising, onion, potato, pepper, cowpea, 
garlic and tomato production. Since Niger cannot be a self-sufficient, self-contained economic unit, 
export markets are needed. In fact, extra-Sahelian regional markets are crucial because of 
simlarities In production among the Sahellan countries. Availability of credit appears to be one of 
the major constraints to the regional marketing of high value agricultural commodities. [0985] 

Key Words: Agriculture; Africa; Sahel West Africa; Niger; Cradit; 

1261. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., 'The 
Role of the African Financial Sector in Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guinea, Kenya, Malawi, Malil, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
in Sub-Saharan Africa. From the Individual country studies, a ianking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform in the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector revialization through 
Increased competition. Study argues that the models using the McKlnnon-Shaw financial 
development thesis are too narroN for empirical investigations of Sub-Saharan African countries. 
Macroeconomic Issues that affect savings and Investment behavior should also be considered, 
along with the importance of sequencing reforms. [3846] 

Key Words: General; Afhaca; Guinea; Kenya; Malawi; Mail; Niger;, Rvmnda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 

1262. 	 Wollet, Jean-Claude, "Le Financement de lArtisanat au Niger,' ILO, Geneva, Switzerland, November 
1989, 185 p. 

This study discusses the flnancin of the artisanal sector InNiger and the difficulties for artisans to 
get formal credlL The author recommends that formal financial Institutions work closely with the 
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Wormal financial system to reach out and play a greater role In the development of the artisanal 
sector Le. the development of small and micro enterprises. [4642] 

Key Words: Micro and small enterprise; Sahel West Africa; Niger;, Firnce; Credit; Informal 
finance; Formal finance; 
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1263. Akpaca, Maxime, "Rdsultats d'Une Enqubte Mende sur "'Epargne Informelle a Colobane (ZJguinchor,
Rdpubllque du Sdndgal)," Paper presented at the International Seminar on Finance and Rural 
Development In West Africa, Ouagadougou, Burkina Faso, 21-25 October 1991, Cosponsored by
the Department of Agricultural Economics and Rural Sociology, The Ohio State University
Columbus, Ohio, and CIRAD, Montpellier, France, October 1991, 11 p. 

This article prbsents tha results of a study of Informal savings Inthe Ziguinchor region of Senegal.
It Is mainly a description of the different savings and credit groups that exist in the region and 
shows how collected funds are allocated. [4466] 

Key Worda: General; Sahel West Africa; Senegal; Informal finance; 

1264. 	 Alberici, Adalberto, and Maurzio Baravelli (eds.), "Senegal,"in Savings Banks J Savings Facilities 
in African Countries. Milan, Italy: Carlplo, 1973, pp. 83-86. 

The chapter on Senegal reveals that the government recognized the necessity to increase personal
savings and measures were taken to that effect. These measures, aimed at encouraging the 
mobilization of personal savings, Include higher Interest rates paid on deposits, and raising the 
ceiling on savings deposits withdrawals from 1 to 2 million CRA Francs. In response, private
(corporate and personal) deposits at commercial banks saw a substantial rise from 1966 to 1969. 
However, the problem still remains with a lw number of bank offices and also the low money
Income of most of the population prevent personal savings, especially in rural areas. [0943] 

Key Words: General; Sahel West Africa; Senegal; Savings; 

1265. 	 Amin, Samir, "Senegal," In Indioenzatlon of African Economine, Adebayo Medeji (ed.), New York, 

New York: Holmes and Meir 1981, pp. 309-327. 

A case study on Senegal was undertaken by Samir Amin and Hassatou Diallo. The authors traced 
the development of the Senegalese bourgeoisie that is linked to gum, kola nuts, and groundnut
trade. However, despite the revival of local business since 1955, the lack of credit facilities and of 
an autonomous banking system place the Senegalese businesspeople in a vulnerable position.
Hassatou Diallo examines the pre- and post-independence economic situatiun. She stresses the 
measures taken by the government, Immediately after Independence, to promote the Integration of 
Senegalese businesspeople into various sectors of the econorrry. Cooperatives were created that 
today have a monopoly In the marketing of the major crops, groundnuts and cotton. A new 
Investment code was promulgated In 1972 to attract foreign capital and help national entrepreneurs
without adequate financial means. Also, financial Institutions were created to Increase the level of 
credit available to Senegalese traders, that remained still small In 1972. [4362] 

Key Wordis: General; Sahel West Africa; Senegal; Finance; 

443 

Previous Paao Rlank 



444
 

1266. 	 Appleby, Gordon, Jan vn Laouwen, and Robert Hammang, "lnfc 'mra Financial Markets: Zaire and 
Sonegal, Final draft prepared for USAID, Bureau for AfNdca/MDI, Washington, D.C., March 1989, 
113 p. + appendices. 

The authors give a descriptive ovrview of the Informal financial sector In Zaire and Senegal. They 
recommend linking the Informal financial markets with formal financial markets In both countries. 
AID could Intervene by Indirect support to financial markets through regional ma,icet centers and 
Increase the ability of informal markets to Intermediate financial services. The report also compares 
the relative strength of Informal Intermediation -greater flexibility- to the formal financial market 

more structure and security. [0730] 

Key Words: General; Africa; Senegal; Zaire; Inkrfnal finance; 

126g-. 	 Ba, Moussa, "Proposions Concertj,)s FONGS (Federation des Organisatlons Non 
Gouvemementales du S6ndgal) Partenaires Financiers pour la Mlse en place d'une Ugne dq Credit 
au Bdndfice des Groupements Paysans Membres do la F6ddratlon des ONG du S6ngal," Thibs, 
SUndgal, August 1987, 20 p. 

The author talks about non govemmental private farmers organizations (NGOs) that have evolved 
In Senegal from the need to obtan credit and avoid the constraints Imposed by the CNCA (Calsse 
Nationale de Credit Agdrcole) for credit allocation. The federation of NGOs denoted as FONGS has 
a long term strategy that would start with savings mobilization and eventually give rise to a 
"revolving Credit line" with the CNCA for member NGOs. The project could benefit from the help 
of outside organizations like the Ford Foundation and others who would associate to create a "rural 
savings and development union' to assist farmers technically as well as with Investment decisions. 
Later on, the federation wishes to Integrate the CNCA and help that institution become more widely 
accepted by farmers and motivate them to repay their loans. [0820] 

Key Words: Agriculture; Sahel West Afrca; Senegal; Credit; 

1268. 	 Ba, Moussa, and Mohamed Ba, Compte-Rendu du Sdminalre de Rdflexlons sur 'Epargne et le 
Cr6dit," Paper presented at Concours Logistique et Financier, Enea, Senegal, June 18-19, 1987, 
FONGS, Dakr, Senegal, June 1987, 69 p. 

The report Is a summary of the seminar on rethinking savings and credit in Sndgal. After the failure 
of the govemmental credit association, ONCAD (Office National du Credit Agricole), and the 
cooperative groups, Senegalese farmers had to reorganize themselves and try to solve their credit 
problems with the creation of savings and credit groups. Farmers are still very conscious that the 
success of their initiative depends on the support of govemmental Institutions and NGOs (Non 
govemmental organizations). The report mentions the actions being undertaken by NGOs and 
different Initiatives aimed at providing credit to the Senegalese farmers. [4389] 

Key Words: General; Sahel West Africa; Senegal; Savings; Credit; Banks; Cooperatives; 

1269. 	 Badji, Daniel, "One Day Joint Review on Credit for Agricultural Inputs. The PIDAC Case," Final 
Report, USAID/Senegal, Washington, D.C., December 12, 1985, 18 p. 

After the collapse of the national agricultural credit office (ONCAD) In 1980, the govemment of 
Senegal no longer had the means to develop assistance and credit programs for farmers. With the 
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help of USAID, a special credit fund was made avaqable to farmers Inthe Lower Casamance region,
through the PIDACb (Projet Int6gr6 de Ddvelopper lent Agricole de la Basso Casamance) extension
service. Loans were granted to producer groups as well as to Individuals for farm equipment and 
products. PIDACb special credit program which began In 1983/84 enjoyed a 90 percent loan 
repayment rate and could demonstrate valuable lessons for similar credit programs. [0999] 

Key Words: Agriculture; Snihel West Africa; Senegal; Credit; 

1270. 	 Banque Centrale des Etats de ,,.fique de I'Ouest (BCEAO), "La Commerclalisation de lArachide 
au Sdngal en 1983-84," LEconomle Quest Africaine. Notes d'lnformatlon et Statistiaues- No. 348, 
April 1986, pp. 1-21. 

This report reviews peanut mar,',tlng In Senegal. In the context of the new agricultural policy,
farmers have access to credit th.ough village cooperatives. Senegals national development bank
(BNDS) Is the main credit distributor to farmers for the purchase of equipment and Inputs,
transportation and Installation of newly acquired equipment, as well as 	purchase of livestock. 
Confronted later with heavy debts, some farmers have turned to the parallel market to avoid 
repayment of their loans. Given the Importance of peanuts for the Senegalese economy, the 
govemment took action by suspending some medium term debts and by raising producers' prices 
to attract farmers back to the formal market. [09761 

Key Words: Marketing; Sahel West Africa; Senegal; Credit; Cooperatives; Development bank; 
Agribusiness 

1271. 	 Belleres, J. F., M. Havard, and R Y Le Gal, 'Le Financement de lAgriculture Irrigude dans le Delta 
du Fleuve Sdn6gal: Intdrats et Ddrivds du Credit Bancaire,' Paper presented at the International
Seminar on Finance and Rural Development In West Africa, Ouagadougou, Burkina Faso, 21-25 
October 1991, Cosponsored by the Department of Agricultural Economics and Rural Sociology,The 
Ohio State University Columbus, Ohio, and CIRAD, Montpellier, France, October 1991, 14 p. 

This article discusses agricUltural financing by bank credit In the Delta of the Senegal river. Credit 
Is allocated to the Delta rice farmers primarily through CNCA (Caisse Nationale de Credit Agricole).
The credit system currently in effect has major flaws that need to be Improved by better cash 
management and better savings mobilization policies. [4462] 

Key Words: General; Sahel West Africa; Senegal; Finance; 

1272. 	 Bhatla, Rattan J., "The West African Monetary Union: An Analytical Review," Occasional Paper No. 
35, IMF, Washington, D.C., May 1985, 59 p. 

Until 1984, the West African Monetary Union (WAMU) consisted of the six West African countries
of Benin, Burkina Faso, Ivory Coast, Niger, Senegal, and Togo. For nearly two decades these 
countries have had a freely circulating common currency issued by the Banque Centrale des Etats 
de lAfrique do I'Ouest (bCEAO). The CFA. franc has remained pegged at 50 to the French franc
since 1948. This study analyzes the Implementation of WAMU monetary policy. The study reviews 
the theory of optimum currency areas and the structure and function of BCEAO from 1962-74,
summarizes the money supply process, and reports several financial ratios for the six countries.
One setion discusses the BCEAO reforms made In 1974 Including a new tool for controlling credit 
expansion, domestic and International Interest rates were harmonized, an interbank money market 



446
 

was established, and limits were set on the amount of assets that banks could hold outside the 
Union. Credit policy and other developments are then discussed for 1974-82. This study makes 
no definlilve analysis of WAMU but dentifies some of the constraints member countries have In 
dealing with their unique prol )ms. For example, Interest rate and exchange rate policies cannot 
be tailored to meet the situations found in each country. [4667] 

Key Words: General; Africa; Benin; Burkina Faso; Ivory Coast; Cate d'lvoim; Niger, Senegal; 
Togo; Finance; Monetary policy; 

12i3. 	 Bremer-Fo, Jennifer, Laura Bailey, Irving Rosenthal, Jeswald Salacuse, Thomas Timberg, and 
Wendy Weidner, 1n Analytical Framework for Assistance to the Informal Setor In the Sahel," 
Report prepared for the Africa Buroau, USAID, Robert R.Nathan Associates, Inc., ,Vashlngton, D.C., 
November 1989, 51 p. 

Assistance to small and microenterprises in the informdl sector InAfrica has become a common 
component of development programs Implemented by African governments, donors, and private 
voluntary organizations (PVOs). These programs have generally focused on two activities: 1) 
research designed to Improve our understanding of the scope and activities of the Informal sector 
and 2) project assistance, generaily taking the form of a small-scale credit program accompanied 
by technical assistance and training by borrowers, Implemented by a PVO or a state-owned bank. 
This paper describes several such projects In the Sahel, in Burkina Faso, Sdndgal, and Mail. The 
authors observe that these two activities do not constitute an adequate approach to meeting the 
needs of the Informal sector In the Sahel. Programs under way in other regions, notably Latin 
America, point the way to a more comprehensive and effective attack on the barriers to growth 
facing the Informal sector. The strategy proposed by the authors departs radically from what is 

currently In use. It questions the use of the formal/Informal category as a basis for programming 
Inthe Sahel, and suggests Instead that the failure of the legal and administrative framework and the 
absence of functioning formal Institutions is the primary barrier to enterprise development for both 
formals and Informals. [4091] 

Key Words: Micro and small enterprise; Sahel West Africa; Sahel; Burkina Faso; Senegal; Mail; 
Credit; Development; informal finance; Government policy and programs; International donors; 

1274. 	 Caisse Nationale de Credit Agricole (CNCA), "Note d'lnformation sur les Activtds des Agences 
Ddcentrallsdes de la CNCAS: Situations de la Collecte et des Cr6dits," CNCA, Dakr, Senegal, 
January 10, 1986, 9 p. + annexes. 

The article deals with credit and savings mobilization situation In three CNCA local branches in 
Sdndgal. It Is noted that there Is a big diversity among the three local banks because of their 
location. The commonality among all three banks though, Is their desire to develop a closer 
relationship with local farmers and their committment to make savings mobilization a priority. [4323] 

Key Words: Agriculture; Sahel West Africa; Senegal; Banks; 

1275. 	 Caisse Nationale de Credit Agricole (CNCA), "Note d'information: Los Agences Ddcentralls~es: 
Actions et Programme,* CNCA, Dakar, Senegal, January 10, 1986, 56 p. 

This note Is about the activities and future programs of CNCA newly created local branches. In the 
first chapter about agricultural credit, the vacation of CNCA as a credit distributor to the agricultural 
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sector Is restated, Its organization and types of Intervention are outlined. Adaptation to the 
development of sociity activitles is the main mason for the opening of local branches in Dakar,
Matan and Thies. Every regional agency has had to adapt and be responsive to the particularities
of the local clientle. [4322] 

Key Wolds: Agricultui; Sahel West Afica; Senegal; Banks; 

1276. 	 Camara% I., "Los Structures Mutualistes d'Epargne et do Credit (SMEC) dans l'Union t4ondtalre 
Ouest-Africalne" in TheLO..an the Financil Sector: Small Financial Mechanisms InSuDDort of
Poerty Alleviation, Enterrise Promotion and Self-Reliant Deveooment. Report of a technical 
consultation oroanised by the International Labour Office. Geneva. 19-20 September 1991, Geneva, 
Swttzedand: ILO, 1991, pp. 11-17. 

The paper is a rview of Informal financial settings In the seven West African Monetary Union 
(UMOA) countries of B6nin, Burkina Faso, COte d'lvolre, Mall, Niger, Sdndgal and Togo. The author 
belies that mutualists and cooperative forms of financial organizations remain a viable alternative 
for meeting the financial needs of farmers as well as small and micro enterprises. Two financial 
arrangements are predominant in rural areas in the seven countries. They are savings and credit 
cooperatives (COOPECs) and village banks. COOPECs are very similar to credit unions with a few
of them closely following the Grameen bank approach. Village banks, on the other hand, do not tie 
savings to credit. They are relatively new to West Africa. Their major weakness are their Isolation 
and their fragmentation as no formula has been found to develop a viable link with the formal
financial sector. The author recommends a support program be set up for networking Inthe UMOA 
countries with the help of donor agencies. [5322] 

Key Words: Finance; Africa; Benin; Burklna Faso; C6te d'ivoire; Mall; Niger; Senegal; Togo;
Micro and small enterprise; Credit; Savings; 

1277. 	 Carvin, Joe, "Senegalb CooperatIve Movement: Seventy Years of Movement Without the 
Cooperatives," In"Selected Papers and Monographs on Senegalese Agriculture,* Vol. III, Douglas
H. Graham (compiler), Department of Agricultural Economics and Rural Sociology The Ohio State 
University, Columbus, Ohio, November 1983, 64 p. 

This paper focuses on the cooperative movement In Senegal which has been the principal means 
for distributing rural credit In Senegal for over seventy years. The paper outlines the events leading
to the current high debt and default problem among farmers and analyzes the current government
p*n to solve the problem. The paper also points out the Implications for USAID projects. The 
paper concludes that every cooperative movement since 1910 has been trying to address four basic
needs of Senegalese farmers: (1) that for agricultural Inputs, tools and fertilizers; (2) that for seed 
management; (3) that for food at the hungry time of year; and (4) to market the groundnut crop.
[0965] 

Key Words: General; Sahel West Africa; Senegal; Cooperatives; 
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1278. 


1279. 

1280. 

Cvsel, Nm, 'easants, Peanuts and Politics: State Marketing in Senegal, 1966-80," In Marketing 

Boanis In Troplcyl Africa Kwme Arhln, Paul Hesp and Laurens Van der Laan (eds.), Boston, 

Massachusetts: KPI Publishing, 1985, pp. 79-119. 

Argues that political "sctors revoMng around the distribution of resources produced In the sector 

should be taken Into account In explaining the failure of the Senegalese groundnut marketing board 

ONCAD (Office N"tonale do Cooperation et dAssistance au Ddveloppement) and the countryls 

falure 'o diversify mmy from Inherited dependence on groundnut production. Suggests a linkage 

betwen the Statet failure to use ONCAD as a vehicle for mobglizing agricultural savings In the 

direction of the urban-Industrial sector and ONCADh role as distributor of political patronage. [4338] 

Kay Words: Marketing; Sahel West Africa; Senegal; Saings; 

Chvldlard, Nicole, *Los Grandes Banques Africalnes,'o ,No. 321, 1985, pp. 36-48. 

The article is a compilation of different reports by BCEAO (Banque Contrale des Etats de I'Ouest) 

of opera.ons and results of 60 West African Monetary Union (UMOA) banks and a classification of 

the principal West African and Central African commercial banks. There Is also a country-by-country 

survey of the major banks In Nigeria, Ivory Coast, Cameroon, Gabon, Senegal, Congo, Togo, 
Burkina Faso, Niger, Mall,and the Central African Republic. The data were obtained from published 

Ail UMOA banks have seen their net benefit dropstatistics of the banks results obtained In 1983. 
due mainly to poor performance by development banks and some commercial banks. Despite a 

slight Increase In total credit to the economy In 1982-83, all other bank services have siayed down. 

When ranking the banks, Nigeria comes In a distinct first follaed by banks from the Franc Zone 

while other banks with nonconvertible currencies come last [0789] 

Key Words: General; Africa; Nigeria; Cate d'lvolre; Ivory Coast; Cameroon; Gabon; Senegal; 

Congo; Togo; Burdna Fa~o; Niger; Mali; Central African Republic; Banks; 

Claassen, Emil-Maria, and Pascal Salin, "The Impact of Stabilization and Structural Adjustment 

Policies on the Rural Sector. Case-studies of COte d'lvoire, Sdndgal, Llberia, Zambia and Morocco," 

Report prepared for the ECA/FAO Agriculture Division, FAO, Rome, 1991, 219 p. 

The objective cf the report is to evaluate the Impact of stabilization and structural adjustment 
programs of IMF and the Wodd Bank. The authors think that programs are too often concerned with 

g!obal problems, and there is reason to believe that farmers may suffer relatively more than other 

workers from the Implementation of these programs. The Wcd Bank and the IMF cannot be 

criticized on the grounds of a need for macro-economic adjustMenL The critical points that could 

be advanced against their programs concern the length of the adjustment process and, n the case 

of Africa, their possible, though unintended, adverse repercussions on the agricultural sector. The 

authors note that agriculture has been exploited for decades on behalf of Industry. Consequently, 

the agricultural sector should be protected Inthe transition period, during which an abrut structural 

adjustment program has to be Implemented. The period of the macro-economic adjustment chould 
be lengthened since, otherwise neither of these two plans may be realized. On the Impact of sectoi, 

policy should be stressed.specific policies on agriculture, the authors note that the role of credit 
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Because savings ae generally low In agriculture, credit could be considered an Important substitute 
for voluntary savings by farmers. In part IIof the report, the authors wiew the case-studies of five 
African countries. (4105) 

Key Words: Agriculture; Africa; COte d'lvokr; Ivory Coast; Uberla; Morocco; Senegal; Zambia; 
Credit; Policy reform; 

1281. 	 Cleaver, Kevin M., mTe Imnact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa, Staff Working Papvr No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture in Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed arr. Chad,
Ethiopia, Mall, Malawl, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, julnea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberla, Zambia, Nigeria, Zimbabwe, Cameroon, Botsvmna, Congo, and Ivory
Coast. A regression equation with agdcultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R2 . Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
In GDP and the degree of govemment Intervention in farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
growth rates were positively related to agdcultural growth rates, while the degree of government
Involvement Inthe farm Input supply industry was negatively related. The findings tend to confirm 
the view that inappropriate price and ex-,hange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement In farm Input supply, population growth,
and governments ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small impact on agricultural
grwth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each cotuntry. [Agdcultural Ibrary, The Ohio State University, HC597W63 No. 
728j 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvanda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierm Leone; Madagascar; Niger; Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botsana; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest rates; Policy reform; Prices; 

1282. 	 Comite Inter-Etats de Lutte Contra a Secherese dans le Sahel (CILSS), "Dffdrentes Formes 
d'Epargne et de Cr6dlt Ruraux au Sdnrgal," (Rapport Prosolre sur une Enquote en Cours), Note: 
written from the Statistical Analysis of Pfessor Maccheronl Carlo, Universitd Bocconi, Milan, Italy 
n.d., 43 p. 

This is a progress report on the study to determine the different forms of rural savings and credit 
In the Passy and Bounkiling zones In Senegal. In Passy zone, 50 percent of farmers use the formal 
financial circufts whereas Informal finance s the main credit distributor in Bounkiling. Farmers In the 
latter zone have had no experience with tho formal financial sector and usually wait for a long time 
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to get funds. The author concludes that resource mobilization Is needed to bring together all the 
Informal savings Into a more structured form where they can be remunerated and invested. [4391] 

Key Words: General; Sahel West Africa; Senegal; Credit; Saings; 

Comte Inter-Etats de Lutte Contre la Secheresse dans le Sahel (CILSS), "Differentes Formes de 
Credit et D'lpargne Existant en Milieu Rural au Senegal,' Rapport Final, Instituto Italo-AfrIcano and 
Unlversite BOCCONI, Rome and Milan, Italy, April 1991, 113 p + annexes. 

The report discusses the different forms of credit and savings existing Inrural Senegal. The first part 
deals with the different systems of production of financial services available. The second part 
Identifies strategies and procedures practiced by different types of formal and Informal financial 
Interrmedlarles. [4723] 

Key Words: General; Sahel West Africa; Senegal; Finance; Formal finance; Info .al finance; 
Credit; Savings; Cooperatives; 

Comite Inter-Etats de Lutte Contre [a Secheresse dans le Sahel (CILSS), "Diffdrentes Formes de 
Crdit et d'Epargne en Milieu Rural. Prdsentation des t'9mlers Rdsultats d'une Enquete au Sdndgal," 
In CILSS-Assistance Technloue Itallenne. Istituto Italo-Africano. Rome, Italie: Universite Bocconi, 
Milano, Italy, 1989, 25 p. 

The aim of the study was to document about the diverse forms of credit and savings In rural 
Senegal inparticular the Middle Casamance and the Saloum regions. Itfocused on: 1.320 "carres" 
and their demand for financial services as well as the suppliers of Informal credit. 2.Sixty Institutions 
and non-institutions, suppliers of financial services (banques, projects, essocations, traders and 

for delayedIndividuals). The results showd that people save for precautionary purposes i.e., 
consumption rather than Investment. [0853] 

Key Words: General; Sahel West Africa; Senegal; Credit; Savings; Rural finance; 

Club du Sahel, September 1988.Courcelie, Michel, "The Private Sector InSenegal," OCDE/OECD 

This report Isan overvlew of the economic and pditical situation in Senegal. It describes a country 
faced with major difficulties and trying to solve its problems by means of new programs. Two new 
programs, NPA (Nw Agricultural Program) and NPI (New Industrial Program) emphasize giving 
more "power" to the private enterprise. In fact, Senegalese private enterprise would receive more 
support than the French and the Lebanese private enterprises with new defined taxes and trade 
barriers. The government has thus established adozen funds Intended to guarantee, subsidize and 
support the smell and medium sized Senegalese companies to obtain credit. The author is very 
pessimistic abouL the prospects of the new programs InSenegal. He argues that the bankruptcy of 
the Senegalese economy raises the whole question of an HI-adapted economic model Inherited from 
the West. [5585] 

Key Worde: General; Sahel West Africa; Senegal; Finance; Policy reform; 
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1286. 	 de Benost, Joseph Roger, *Le Rdseau des Financi6res AfNicalnes s'etend de ia Tontine Ala Banque 
Coopdrate," March6s TroDlicaux December 23, 1988, pp. 3658-3659. 

This article reiews the rapid growth of the Fnanclbre movement begun In June 1980 In Cote 
d'lvore. The author describes the Financiers as a modem Tontine association that groups mainly
high levels professionals. The mcxement has been steadily growing and expanded to twelve African 
countries (COte dlvolre, Senegal, Ghana, Burkina Faso, Mall, Cameroon, Benin, Gabon, Guinea, 
Morocco, Togo, and Zaire). The principal objective of every local chapter Is to motivate savings and 
facilitate credit for Investment in development projects. The creation of the "Financlbre 
Internationale' Is expected to help harmonize the rules goveming the different financleres and permit
joint collaboration in realizing development projects. [0926] 

Key Words: General; Africa; Cote d'voire; Senegal; Ghana; Burkina Faso; Mall; Cameroon; 
Bonin; Gabon; Guinea; Morocco; Togo; Zaire; Inkfrmal finance; 

1287. 	 do Lattre, Anne, "Observations on the Private Sector in Senegal, Niger, and Burkina Faso. 
Summary, OCDE/OECD CILSS, Club du Sahel, Paris, France, November 1988, 15 p. 

This preliminary Investigation of the private sector In three Sahelian countries was aimed at helping 
to identify realities. Three main forms of private enterprise in Sahel emerged from the authorb 
studies and they are found in agriculture, livestock, and fisheries. In Senegal the modem private 
sector (industry, trade, services) is dominated by foreign capital, is in a very bad state and the out 
look is not promising. In Niger, traditional trading is very dynamic especially with Nigeria and 
ramificatons throughout many other countries. The author argues traditional traders are wrongly
classified as part of the Informal sector. The outlook for the already very dynamic Informal private 
sector could improve If conditions were created such as access to financial services because 
traditional loans are too expensive. [0790] 

Key Words: Agribusiness; Sahel West Africa; Senegal; Niger; Burkina Faso; rde; Finance; 

1288. 	 de Lattre, Anne, "Un Programme lngdnleux: Les Pr~ts aux Petites Entrepdses du Sin6-Saloum," 
Marchds TroDicaux, April 1, 1988, pp. 778-780. 

The author gives a very favorable review to the USAID Small Enterprises Loan Program in the Sind-
Saloum (Sdndga). After two years of its five-year mission, the program Vas successfully helped the 
Informal private sector and has recorded only a very low number of delinquent loans. [0909] 

Key Words: Enterprises; Sahel West Africa; Senegal; Credit; International donors; Loan 
repayment; 

1289. 	 de Macedo Braga, Jorge, "Small Countries In Monetary Unions: The Case of Senegal.* October 
1983, 110 p. 

This poper reviews the pros and cons of Senegalb membership in the West African Monetary Union 
(WAMU) administered by the Central Bank of the West African States (BCEAO). WAMU is linked,
via France, to the European pseudo exchange rate union. A model used in the analysis consists of 
standard aggregate demand and aggregate supply relationships, wth trade and capital movements 
linking the national economies of the union members.The results show that a full monetary union 
with an exogenous monetary allocation (as In the case of WAMU) has real as well as nominal 
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exchange rate effects. In the case of Senegal, the loss of monetary autonomy did not Induce a gold
standard type adjustment to Inflation. The reason is found in an Increase of the global WAMU money 
stock relative to exogenously determined French money stock In the 1970s due to monetary 
allocation rules within WAMU. [0968C] 

Key Words: General; Sahel West Afrina; Senegal; Finance; Monetary policy; Exchange rate; 
Inflation; Made; 

1290. 	 de Wide, John C., "Senegal,' In Agriculture. Marketing. and Pricina In Sub-Saharan Africa, Los 
Angeles, California: African Studies Center and African Studies Association, Unversity of California, 
1984, pp. 105-116. 

This chapter focuses on the role of parastatal organizations InSenegal and their Impact on the price 
of agricultural products. All the marketing and Input requirements of the selected agricultural 
products rewiewd (groundnuts, cotton, and rice) are under the monopoly of parastatal 
organizations, leaving the private sector with little role to play. Heavy subsidies have encouraged 
the uneconomic use of purchased Inputs. Non payment of farm credit and cancellation of some 
farm debts have added to the subsidy burder, of the state. [4367] 

Key Words: Marketing; Sahel West Africa; Senegal; Finance; 

1291. 	 De Santis, Dennis, Barbara Howald, and Steve Sposato, "Microenterprise Stock-Taking: The 
Community and Enterprise Development Project - Kaolack, Senegal," AID Evaluation Occasional 
Paper No. 21, Prepared for USAID, Development Alternatives, Inc./Robert R. Nathan Associates, 
Inc., Washington, D.C., July 1989, 22 p. + appendices. 

Reports that Increased stock, efficiency,equipment, number of clients, Improved manag 3ment were 
cited by the borrowers as Impacts on their enterprises from this AID-funded project. Local project 
staff were also provided training. PVO capabilities were stronger In social and community 
development areas, and weaker Inthe credit administration area. Major conclusions/lessons include: 
(1) the lending project must begin with a financial institution-building goal, with sufficient flexibility 
and simplicity of design; and (2) borrower group solidarity guarantees can be effective if the group 
has strong social and cultural ties. [4226] 

Key Words: Micro and small enterprise; Sahel West Africa; Senegal; Formal finance; Credit; 

1292. 	 Dhonte, Robert, 'Le Financement des Petites Enterprises en Afrique: RefiexIons sur la Methodes 
d'lntervention," Notes et Etudes No. 39, Division des Etudes Generales, CCCE, Paris, France, 
January 1991, 38 p. 

The author reflects on Intervention methods Infinancing small scale enterprises In Africa. The text 
sheds some light on the new methodology which permits obtaining some significant results in terms 
of the number of enterprises financed and the rte of reimbursement. Efficient projects are analyzed 
with reference to their common characteristics, autonomy and relationship with clients, variables 
associated with the environment and the concept of credit, and their structure. These projects do 
not target the enterprise or employment but target the entrepreneur for the purpose of developing 
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an entrepreneurial generation. The author provides examples from Mall, Senegal and Chad with 
comparative general data and notes that the new Intervention strategy, and the projects in Senegal 
and Chad provide Interesting ilustrations. [4188] 

Key Words: Micro and small enterprise; Sahel West Africa; Mall; Senegal; Chad; Finance; 

1293. 	 Dieng, Samcldine, "Expdence de la Caisse Nationale de Credit Agdcole du Sdndgal dans le 
Domaine de [a Collecte do I'Epargne, de I'Octrol du Crddit et ses Relations avec le Secteur 
Financier Informel," Paper presented at AFRACA Seminar, Abidjan, COte d'volre, December 11-16, 
1989, AFRACA Nairobi, Kenya, 1989, 8 p. 

This article retraces CNCA (Calsse Nationale de Credit Agricole) experiences in savings mobilization 
and credit distribuion and its relationship with the informal sector. The author, who is also director 
of the CNCA, argues that progress was made In both savings mobilization and credit distribution. 
Collaboration with the Informal sector is growing and Involves working with non-governmental
organizations, woment organizations, as well as youth associations. However, difficulties persist
like a rise In the default rate of group loans In some areas, difficulties in successfully marketing
garden products, the unsuccessful transition from short-term to medium-term credit, and problems
related to the restructuring of the banking sector In general. [0957] 

Key Words: Agriculture; Sahel West Africa; Senegal; Finance; Agricultural credit; Informal 
finance; 

1294. 	 Duesenberry, James S., and Malcolm F McPherson, "Monetary Management InSub-Saharan Africa: 
A Comparative Analysis," Development Discussion Paper No. 395 EPS, HIID, Harvard University
Cambridge, Massachusetts, September 1991, 149 p. 

This paper Is a comparative review presenting findings of studies done in Malawi, Ghana, Nigeria,
Senegal, and The Gambia examining the measures Sub-Saharan African (SSA) countries need for 
a succesful transition to a system of Indirect monetary control. The authors report that the 
successful operation of an indirect control system requires the completion of a number of financial 
reforms, training of staff, cooperation between the Central Bank and the ministry of finance and a 
govemment committed to sound money and credit programs. The authors conclude that although
SSA countries have continued to rely on credit ceilings for macroeconomic reform, most of the 
changes required for Indirect control are desirable even with a ceiling system. [4733] 

Key Words: General; Africa; Malawi; Ghana; Nigeria; Senegal; The Gambia; Finance; 
Macroeconomics; Centrml bank; Government policy and programs; Credit; Policy reform; 

1295. 	 Dupuy, Claude, "VUlage Associations in Senegal: Economic Functions and Financing Methods," 
Economic Development Institute of the World Bank, Washington, D. C., 1991, 23 p. 

Documents the operations of the Vilage Association of the Seleki village in Senegalt southern 
province of Casamance. Author argues that this emergence of an Informal public sector Is a 
response to a widespread crisis In go~emment finances, In which traditional structures transcend 
original forms and boundaries, securing the financial resources they need (e.g., forced saving 
among members) to be able to provide community services. [5280] 

Key Words: Agriculture; Sahel West Africa; Senegal; Informal finance; 
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1296. 


1297. 

1298. 

1299. 

Dupuy, Claude, and Jean-Michel Servet, 8Pratiques Informelles d'Epargne ot de Pret: Exemples 
Senegalals," Economle et Humanisme. March/April 1987, pp. 40-54. 

The authors discuss at length local savings associations, "tontines," and consumer credit. Rural 
saving associations that regroup people from the same community or village have always been part 
of the African and Senegalese way of life. These associations are able to finance collective 
development projects, build schools, hospitals etc. Consumer credit arises when merchants and 
consumers meet. It Is Important that the Govemment as well as formal Institutions, help in 
regulating the Informal sector so it can contribute to the countryt development. [5154] 

Key Words: General; Sahel West Africa; Senegal; Informal finance; 

Flammang, Robert A., "informal Financial Markets In Senegal and Zaire," Presented at the Seminar 
on Informal Financial Markets in Development, Washington, D.C., October 18 - 20,1989, Department 
of Agrcultural Economics and Rural Sociology,The Ohio State University, Columbus, Ohio, 1989, 
13 p. 

The paper presents a general overview of Informal financial markets In Senegal and Zaire. Emphasis 
Is placed on how macroeconomic policy affects the performance of these markets, the linkages 
between formal and Informal finance, and the problem of collecting useful Information on informal 
finance through short- term research. Author Is skeptical about the advisability of donors moving 
funds through Informal financial Intermediaries. [1979] 

Key Words: General; Africa; Senegal; Zaire; Informal finance; International donors; 

Gaye, Matar, 'Le Cr~dt Informel en Milieu Rural Sdndgalals: Enquete dans les Regions de Fatick 
et Kaolack," Proposition de communication a I'ateller ISRA/MSU/USAID sur la Polltique Agro-
Alimentaire au Sdndgal prevu ADakar en Jullet 1988, Michigan State University, East Lansing, July 
1988, 25 p. 

This article reviews Informal rural credit In Fatick and Kaolack regions In Senegal. The author feels 
that the Informal credit sector offers farmers only a very limited alternative to meet their credit needs. 
Most private traders are subject to major structural limitations In supplying credit to farmers. 
Furthermore, experienced traders adopt a risk averse attitude and specialize In lending only during 
the "hungry"season. While compethion Inpeanut trade may Increase private traders credit supplies, 
uncertainty about potential credit recipients for eery new season can have a negative Impact on 
credit distribution. [0921] 

Key Words: Agriculture; Sahel West Africa; Senegal; Informal finance; Output marketing; 
Agricultural credit; 

Gaye, Mator, Les Sections Villaaoises et le Cr6dit. Document do Traval, ISRA, September, 1987, 
27 p. 

Village groups were created In 1983 In Senegal as associations o4 villagers or farmers Involved In 
the same activity or farming the same crops. Loans are delivered to farmers by the CNCA (Caisse 
Nationale de Credit Agricoe) via ectIons villageolses'. Village sections have been popular because 
of their role In credit allocation but the author feels that non-agricultural sections of rural 
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development have been Ignored in the process. Also, women and young people are not receiving 
their share of benefits linked to village groups membership. [0921] 

Key Words: Agriculture; Sahel West Africa; Senegal; Credit; Self-help groups; Rural non-farm; 
Women; 

1300. 	 Gellar, Sheldon, "Circulalre 32 Revisited: Prospects for Revitalizing the Senegalese Cooperative
Movement Inthe 1980s," Princeton University In"Selected Papers and Monographs on Senegalese
Agdcufture," Vol. %Douglas H.Graham (compiler), Department of Agricultural Economics and Rural 
Sociology, The Ohio State University, Columbus, Ohio, November 1983, 68 p. 

In tV s paper, the author examines the extent to which the rural reforms announced in 1980 In 
Sen jal have been Implementod. The Idea of revitalizing the Cooperative movement (CM) and the 
now cooperative policy Is In fact a return to Circular 32 of May 21, 1962 about cooperative
philosophy and principles. Since 1980, several reforms have taken place In the form of new
cooperative statutes passed in January 1983, the efforts to organize and provide funding for iocal,
regional and national cooperatives, the creation of section villageolses, the expansion of functional 
literacy programs, a greater emphasis on developing non-peanut cooperatives, and a less
paternalistic attitude of the cooperative service and other state rural agencies towards the peasantry.
But, the success of the policies may depend on the restoration of the peasantry confidence inthe 
cooperative system and an effective state rural credit and marketing system. Also, rural reform and
the revitalization of the CM will be affected by external uncontrollable environmental factors such 
as drought, deterioration of Senegalb terms of trade and a reduced level of foreign aid. [0966] 

Key Words: General; Sahel West Africa; Senegal; Cooperatives; 

1301. 	 Gellar, Sheldon, 'The Cooperative Movement and Senegalese Rural Development Policy, 1960-1980,"
Princeton University, In "Selected Papers and Mongraphs on Senegalese Agdcuiture," Vol. V,
Douglas H. Graham (compiler), Department of Agricultural Economics and Rural Sociology, The 
Ohio State University Columbus, Ohio, November 1983, 72 p. 

This paper traces the evolution of the cooperative movement during the first two decades of 
independence, broken down into three distinct periods: (1)The Big Push: 1960-62, (2)Consolidation 
and Reodentation: 1963-1966, and (3)The ONCAD Era: 1966-1980. The paper also attempts to
Identify the main causes behind the decline of the cooperative movement after a promising start.
The author argues that Senegal never really had an authentic cooperative movement; itwas initiated 
from above and superimposed on awide range of peasant social structures wherver peanuts were 
produced. [0966] 

Key Words: Agriculture; Sahel West Africa; Senegal; Cooperatives; Output marketing; Input
marketing; Political cconomy; 

1302. Gentil, Dominique, Yves Foumler, Claude Mouret, M'Baye Dlao, Gaudens Dagnon, Jean-Baptiste
Nana, and Florentin Agoua, "Etude sur les Perspectves et Modalitds de Creation de Nouvelles
Institutions Bancaires de Type Coopdratf et Mutualiste: Rapport de Synthbse," IRAM, Paris, France,
November 1990, 74 p. 

This report summarizes studies on perspectives and modalities for creating mutual and cooperative
banking Institutions. Studies were done In sawn African UMOA countries: Sdndga, Burkina Faso, 
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1303. 

1304. 

1305. 

Mall, Niger, COte d'volre, Togo, and Benin. Existing Institutions such as CNCA, COOPECs, 

Development Banks, and tontines are reviewed. Other experiences of Banques Populaires In 

Rwanda and Unit Banks In Ghana and Grameen Banks In Bangladesh are analyzed for comparison 

and possible application to West Africa. The Investigations Indicate that the creation of now finance 

Institutions don seem necessary because thare exists already a lot of different savings and credit 

groups, especially In the rural sector. The suggestion Is to rather focus attention on designing 

projects for the urban sector which rapid groMh and Importance of Its Informal sector cannot be 

ignored. [4190] 

Key Words: General; Africa; Senegal; Burkina Faso; Mall; Niger;, COte d'lvolre; Togo; B6nin; 

Finance; Banks; Cooperatives; Credit unions; Development banks; 

Germidis, Dlmitd, Denis Kessler, and Raciel Meghir,.F nanclal Systems and Develooment: What Role 

for the Formal and Informal Financial Sectors?. Pads, France: Development CenterI.Studies, OECD, 

1991, 253 p. 

Based on extensive case studies In 12 developing countries on three continents, the authors provide 

an analysis of the overall framework for financial Intermediation In developing countries, including 

both the formal and Informal sectors, and the economic policy environments Inwhich they operate. 

The book looks specifically at domestic savings, and concludes that overall financial development 

cannot be achleed by focusing attention on formal sector institutions alone, but neither can the 

Informal sector be left to its own devices iffinancial dualism and its Impact on development are to 

be reduced. The authors propose wys to Improve the efficiency of the financial system in 

developing countries by linking the two sectors In order to establish a more balanced economic, 

financial and monetary environment. [Agricultural Ubrary, The Ohio State University, 
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Mauritania; Senegal; 

Finance; Informal financo; Formal finance; Savings mobilization; 

Gerry, Chris, 'Petty Production and Capitalist Production in Dakar: The Crisis of the Self-Employed," 

World Devolopment. Vol. 6, No. 9/10, pp. 1147-1160. 

The author analyzes small commodity production using as an example the petty producers In the 

footwear Industry of Dakar. The author argues that capitalist domination of the industry restricts 

their transformation Into large entrepreneurs as he reviews the prerequisites for the process of 

transition from petty producer to capitalist manufacturer with two examples of transitional forms 

(subcontractual relations). [5158] 

Key Words: Micro and small enterprise; Sahel West Africa; Senegal; Finance; 

Goetz, Stephan J., Abdoulaye . Fall, Bocar S. Diagana, and John S. Holtzman, 'Private Cereals 

Traders In Southeastern Senegal and the Agricultural Production Support Project: Observation on 

Opinions, Prospects and Implementation Issues," ISRA/Michlgan State University (MSU) Food 

Security Project Team, Outline for Discussion wth USAID/ADO/Dakar, Seminar on Policy and 

Implementation Issues, December 8th, 1987, 13 p. 

Reports on the findings from 40 private cereal traders during the 1986-87 marketing season. Most 

of the traders use their own funds to finance cereal trade, while twenty-six percent receive funds 
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from other traders and 11 percent obtain cash from relatives. Informal credit to producers are mainly
for consumption purposes, loans to other traders, often In the form of cereals, are used for further 
trading. Identified as future prospects Include resupplying Inputs on credit to farmers and using
farmer organizations. [0842] 

Key We-ds: Marketing; Sahel West Africa; Senegal; Finance; Inormal finance; Output 
marketing; 

1306. 	 Graham, Douglas H. (compiler), "Selected Papers and Monographs on Senegalese Agriculture
Volume 1," Unpublished paper, Department of Agricultural Economics and Rural Sociology The 
Ohio State University circa 1988. 275 p. 

Subje. s of papers In this corn -latlon are: formal and Informal financial markets; design and
Implementation of an agricultural research project; marketlng-intemational trade research program;
and a review of Senegalese agdculture and agricultural policy. [0848] 

Key Words: General; Sahel West Africa; Senegal; Finance; 

1307. 	 Hamman, Sonia, "Informal Financial Circuits in West Africa," Occasional Paper Series, Office of 
Housing and Urban Programs, USAID, Washington, D.C., January 1984, 34 p. 

This paper explores the channels through which credit and savings flow in five West African nations. 
It presents the results of an Investigation of the variety and vitality of those Informal systems used 
to mobilize financial resources for Investment and credit needs In the Ivory Coast, lberla, Niger,
Senegal, and Togo. The paper demonstrates that formal financial Institutions in these African 
countries must design credit and savings systems attractive to that segment of the urban population
which now uses only Informal financial networks. The relationship of financial patterns to the 
housing Industry Is a further focus of the study. [1022] 

Key Words: General; Africa; COte d'lvolre; Uberla; Niger; Senegal; Togo; Informal finance; Self
help groups; 

1308. 	 Harmon, David P., Jr., William J. Grant, and Barbara C. Skepa, "Midterm Evaluation of the 
Community Enterprise Development Project In Senegal," Prepared for USAID, Development 
Alternatives, Inc., Washington, D.C., June 1987, 157 p. 

The Community and Enterprise Development (C&ED) project launched In September 1985 had two 
purposes: 1) to strengthen the capacity of village organizations (VOs), through private voluntary
organizations (PVOs), to carry out development projects that benefit both the VOs and the regions;
and 2) to assist small scale enterprises (SSEs) to carry out Increased and self sustaining business 
activities by providing the services of a rural bank. In addition to credit, those entrepreneurs
presenting sound requests can receive Informal technical assistance from the programs small 
business advisory unit. In the future, the ,SE vo.uld have to be Institutionalized and the banking
sector Isthe only plausible parent although major difficulties can arisa. Under the PVO comporlent,
credit Is made available to VOs through the participating PVOs. The authors attribute limited activity
In this component to the lack of staff knowledge about credit systems. [0914] 

Key Words: Micro and small enterprse; Sahel West Africa; Senegal; Credit; Technical 
assistance; Interest rates; Loan repayment; 



458
 

1309. 	 Holtzman, John S., et a/., Agribusiness Development In Sub-Saharan Africa: Suggosted 
Approaches, Information Needs and an Analytical Agenda, Volume II: Country Annexes," Abt 
Associates, Bethesda, Maryland, September 1992, 185 p. 

This report Is the second volume of a study that consists of lessons learned through USAIDb 
approaches to agricultural marketing and a-Mbusiness development In twelve sutrsaharhn African 
countries. The reports are based on literature reviews for Ghana, Guinea, Madagascar, l'wanda, 
Senegal, Togo and Zimbabwe and field research InCameroon, Kenya, Mali, Niger and Uganda. The 
first volume summarizes the lessons learned from traditional and targeted aproaches followed by 
USAID to agricultural marketing and agribusiness development while this report presents case 
studies regarding tho gernment policy and regulatory environment that foste'- private sector 
Investment and entrepreneurship. Country specific examples of agribusiness ,.9aopment are 
discussed In detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar, Mall; Niger; 
Rwanda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Govemr ent policy and programs; 
International donors; 

1310. 	 Innouatlons et R6seaux pour le Ddveloppement (RED), "Epaigne, Crddit et Autopromotion des 
Communautds de Base en Afrique de IOuest - Synthbse d'une Etude Rdalisde en 1989 au Burkina 
Faso, en Gamble, au Sdndgal et au Togo," IRED and Services d'Echanges et dAppui A la Gestion 
(SEAG), Niamey, Niger, 1989, 55 p. 

This report reviews the status of savings mobilization and credit in some Western African countries 
for the purpose of creating a regional savings and credit system In rural Sahel. The report examines 
the constraints and difficulties for savings mobilization and credit distribution in the rural sector.The 
recommendations favor solutions to make the savings and credit system in the Sahel more 
accessible to the majority of poor farmers. Specific recommendations call for the creation of village 
groups concerned with savings mobilization and the education of their members, especially the 
young and women. Village groups should seek cooperation with similar organizations and with the 
formal banks. The govemmonts and NGOs should not try to impose their ideas on the groups. 
[4554] 

Key Words: General; Africa; Burkina Faso; The Gambia; Senegal; Togo; Finance; Credit; 
Savings; 

1311. 	 International Development Association PDA), "Report and Recommendation of the President of the 
international Devtsopment Association to the Executive Directors on a Proposed Credit of SDR 14.9 
Million to the Republic of Senegal for the Eastern Senegal Rural Development Project,O Report No. 
P-3629-SE, The World Bank, International Development Association, Washington, D.C., July 11, 
1983, 46 p. 

The proposed project in Senegal has several aims: to Increase the production of cotton as the main 
cash crop and cereis as rotation crops; organize farmer groups for primary marketing, credit and 
Investment decisions; promote the Integration of crop and livestock activities; develop essential rural 
Infrastructure; and improve the efficiency of the SODEFiTEX (Socidtd pour le Ddveloppement des 
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Fibres Texties, Cotton Development ,Agency). It is part of the policy of providing priority to the 
agriculture sector (where It Is expected) that projects financed will contribute to economic growth, 
export earnings, and Improvd rural Incomes and Income distribution. [08141 

Key Words: Agricultur; Sahel West Afica; Senegal; Formal finance; Output marketing;
Agribusiness; 

1312. 	 Kelta, Alioune Badara, and Ren6 Dibne Basse, .Recherche de Nouvelles Ugnes dAction et de 
Strat6ales Dour un Ddvelooement CoooDratV DroOre 6 lAfrioue de I'Ouest: Sdndaal, International 
Co-oprative Alliance, German Foundation for International Development, Berlin, Federal Republic 
of Geman, December 1985. 

This document Is basme on Information collected from natio -J consultants and trusteeships. A 
survey of cooperatives, pre-cooperatives, and mutual self-help groups completes the data. The 
report analyzes production, commercialization, and savings and credit cooperatives. The report
refers to an encouraging credit union development Initiative of the Senegalese Service de Ia
Promotion Humaine. This Initiative led to experimental pre-credt unions in the zone of Mbow. 
Mandatory savings are required to become credit worthy. The savings and credit Interest rate lies 
at seven and ten percent respectively. It is interesting that the membership Is predominantly women. 
In the formal financial sector, Senegalt National Development Bank dominates. The authors state 
that it devotes about 50 percent of its activities to agricultural credit. [GER] 

Key Words: General; Sahel West Africa; Senegal; Cooperatives; 

1313. 	 Klngsbury, David S., "Evaluatlon of thc Agricultural Development Assistance/Sahel Development
Fund Program,' Report submitted to USAID/Senegal by Devres, Inc., Washington, D.C., July 1985, 
58 p. 

The Agricultural Development Assistance Program Is also known as the fertilizer Import program.
Its main purpose was to encourage the govemment of Senegal to adopt policy reform and 
undertake rural development activities which would result In more widespread and efficient fertilizer 
use and Increased agricultural production. The need for the program was due to numerous factors 
such as weak rural cooperatives, bankrupt credit systems and Ineffective parastatal Institutions that
have contributed to a drastic decline In fertilizer use In Senggal. This evaluation found that the 
program has enabled more privatization of fertilizer sales and distribution in Senegal In 1984. Also 
fertilizer use Increased somewhat despite the fact that the total amount of subsidies was cut by 
more than two-thirds. [0831] 

Key Words: Agriculture; Sahel West Africa; Senegal; Finance; Input marketing; Policy reform; 

1314. 	 KristJanson, Patricia, Mark D. Newman, Cheryl Chdstensen, and Martin Abel, "Export Crop
Competitiveness: Strategies for Sub-Saharan Africa Final Report of the African Cash Crop
Competitiveness Strategy Study, APAP Technical Report No. 109, Bureau for Africa, Office of 
Development Planning, Policy Analysis and Research Division, USAID, Washington, D.C., July 1990, 
313 p. 

Examines the competitiveness of traditional export crops In Sub-Saharan Africa using cost and 
returns 	studies for cotton, coffee and groundnuts (peanuts), and country-based evidence from 
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Cameroon, Kernya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the microeconomlcs of production, policies and International market forecasts 
Indicate that countries which have been most successful Instaying competitive Inworld markets are 
the ones which adhered the closest to basic marketing principles. Suggests further attention to the 
consequences of exchange rate policy on the competitiveness of exports, along with continued 
donor assistance In the development of price and institutional policies and the definition of 
appropriate roles for private business and government. [51811 

Key Wods: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzania; The Gambia; Zimbabwe; 
Finance; Output marketing; Exchange mtsa; 

1315. 	 Lane, Christopher E., and Shelia Page, 0Differences InEconomic Performance Between Franc Zone 
and Other Sub-Saharan African Countries," Working Paper No. 43, Overseas Development Institute, 
London, March 1991, 44 p. 

Authors use cross-country comparisons of all so-Saharan African countries durlnU the period 1975
1988 to assess the Importance to members of the CFA franc zone of not being able to change the 
exchange rate as a policy tool. Direct benefits from membership In the CFA franc zone are noted, 
such as lower rates of Inflation, lower rates of growth of monetary aggregates and lower real 
exchange rate volatility compared to non-franc zone countries. For real economic variables, the 
authors conclude that there wes better performance In the franc zone of Africa, cautioning thet 
recent reversals Indicate that permanently fixed exchange rates are not a guarantee of relative 
economic success. They !dentlfy a shift In the level of the currency peg as the most likely option, 
and outline the consequences in terms of gains from a devaluation to be realized by domestic 
debtors, and bank restructuring in light of extensive non-performing loans In commercial bank 
portfolios of Benin, Senegal and Cameroon. [4798] 

Key Words: General; Africa; Benin; Senegal; Cameroon; Formal finance; Policy reform; Banks; 

1316. 	 Leite, Sergio Perelra, "Interest Rate Policies In West Africa," Interatlonal Monetary Fund Staff 
Pers Vol. 29, No. 1,March 1982, pp. 48-76. 

This paper considers criteria for the determination of appropriate Interest rate levels inten selected 
West African countries. The countries are Ivory Coast and Senegal, The Gambia, Ghana, and Sierra 
Leoe, Guinea and Mall, Cape Verde and Guinea Bissau, and Uberia. Although definitive 
conclusions must awaf a specific study of that country, there are strong indications from the 
foregoing general overview of a sample of ten countries that the prevailing policies of low and stable 
Interest rates have resulted Inan Inappropriate structure of Interest rates. In market and centrally
planned economies, itIsextremely Important to avoid distortions of relative prices. For this, Interest 
rate reforms will have to constitute an Important component of policy measures aimed at Improving 
economic performance. Interest rates will have to be managed to reduce the spread between 
borrowing and lending rates to "normal" levels while producing positive real Interest rates. Finally, 
external shocks affect the conditions. This Is particularly true In agricultural countries, where 
climatic factors are the main determinant of economic activity. Under those circumstances, and 
given that foreign Interest ranges also fluctuate considerably, It Is desirable that Interest rate 
management techniques be kept flexible. [51421 

Key Words: General; Africa; C~te d'lvolre; Senegal; The Gambia; Ghana; Sierra Leone; Guinea; 
Mall; Cape Vende; Guinea-Bisau; Uberia; Formal finance; Uberalization; Monetary policy; 
Interest rates; 
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1317. 	 Lete, Serglo Pereira, and Dawlt Makonnen, "Savlngs and Interest Rates In the BCEAO Countries: 
An Empirical Aialysls," Savings and Develornen, Vol. X, No. 3, 1986, pp. 219-232. 

Study kwst!gates the determirnants of saving in the Banque Centrale des Etats de lAfrque de 
I'Ouest (BCEAO) countries of Benin, Ivory Coast, Niger, Senegal, Togo, and Upper Volta. The 
sample covem the period 1967-1980. Three models of saving behavior were chosen In which the 
real Interest rate was Introduced as an explanatory variable. These models were: 1) model based 
on the Keynesian Absolute Income Hypotheses; 2) a model using the lagged savings hypotheses;
and, 3) a model employed by Houthakker and Taylor' dynamic adjustment hypotheses. The basic 
determinants of saving behavior In BCEAC countries are the level of changes In disposable Income 
and the past saving performance. The results Indicate that the direct effect of interest rate policies 
on overall savings is relatively small In the BCEAO countries, but that Its effect on financial s -vings 
may stil be significant [5027] 

Key Words: General; Africa; Benin; COte d'lvoire; Niger; Senegal; Togo; Upper Volta; Burkina 
Faso; Savings; Interest rates; 

1318. Lelart, Michel, La Tontine Pratioue Informelle D'lpoamne et de Crddit dans les Pays en Vole de 
d Paris, France: John Ubbey Eurotext, 1990, 356 p. 

The theme of this book is the tontine Informal savings and credit practices in developing countries. 
The book is divided Into three parts, each contalnlnfj a number of articles. The first part Includes 
articles discussing the practices of tontines in Senef~al, Benin and China. The second part includes 
articles discussing empirical research on tontines in Senegal, Niger and Togo. The third part
includes articles discussing the dynamics and rationality of tontines In Africa In general. [4688] 

Key Words: General; Africa; Senegal; Niger; Togo; lnorml finance; Credit; Savings; ROSCAs; 
Cooperatives; 

1319. 	 Lele, Uma J., "Managing Agricultural Development In Africa: Three Articles on Lessons from 
Experience," MADIA Discussion Paper No. 2, Managing Agdcultu!W Development in Africa, The 
World Bank, Washington, D. C., 1989, 40 p. 

This summary of government and donor experlenco with agricultural development InKenya, Malawi, 
Tanzania, Cameroon, Nigeria and Senegal concludes that the key Issues are: (1)the links between 
the nature of resource endownments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent assistance in the 
development of Indigenous capacity for development planning and implementation to maintain the 
gains made under structural adjustment; (3) further research on export crops to revive traditional 
arid export crop production in which African countries have comparative advantage; and (4) the 
govemment role In providing the preconditions for successful privatizatli " and for smallholder 
agricultural growth. Another artlcie describes the agricultural growth pattem,, in Kenya, Malawi and 
Tanzania and suggests that govemment action at the sectoral level (land policy, smallholders' 
access to Inputs, and agricultural research) needs to be combined with macroeconomic reforms 
to achleve sustained and broadbased agricultural growth. [4085] 

Key Words: Agriculture; Africa; Kenya; Malawi; Tanzania; Cameroon; Nigeria; Senegal;
Finance; International donors; Technical assistance; Policy reform; 
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1320. 	 Lubell, Harold, and Charbel Zarour, "Resilence Amidst Crisis: The Informal Sector of Dakar," 

Jnernational Labour Review.Vol. 129, No. 3,1990, pp. 387-396. 

The paper provides a synthesis of the results of the Informal sector microenterprises survey In Dakar 

and Its environs. The authors give an up-to-date picture of the contribution made by Dakarb 

Informal sector to employment, Income and the transmition of skills. Lack of access to credit is the 

major feft need of heads of enterprises Inthe modem Informal sector. At the same time, there Is a 

considerable vrlume of financial saving among the microenterprise. It is concluded that the 

development ("mutual saving and loan associations, which could develop simplified loan 

procedures ancx , lthln which peer pressure and close follow-up of transactions, rather than tangible 

guarantees, would ensure repayment of loans might provide a partial solution. [4271] 

Key Words: Micro and small enterprise; Sahel West Africa; Senegal; Finance; Cooperatives; 
Credit; Savings; 

1321. 	 Macedo, Jorge Braga de,"Small Countries In Monetary Unions: The Case of Senegal," Princeton 
Univeslty, Princeton, New Jersey October 1983, 107 p. 

This paper Investigated the case of a small country (Senegal) Ina monetary union. The nations of 

the Franc zone have two major monetary unions, each one administered by a separate central bank. 

In the present International monetary system, there is a large number of small countries who peg 

their exchange rates in some way, but few are members of exchange-rate unions whereby exchange 

rates are fixed union-wide. The model in Part A consists of standard aggregate demand and 

aggregate supply relationships, with trade and capital movements linking the national economies 

In a two country model. Part B describes the effective or trade welghted" nominal and real ex

change rates In the model, that Is to say, neglecting the changes In the Franc-Ecu rate. The 

conclusions show that the Interaction between the exchange rate and relative price changes In 

Senegal and France confirmed the expected failure of purchasing power parity to stabilize the real 
exchange rate. [0968] 

Key Words: General; Sahel West Africa; Senegal; Finance; Exchange Rate; Monetary policy; 

1322. 	 McDonald, Vincent R., "Crop and Llveatock Insurance: An Aid to Small Farm Development," 

Unpublished working paper, Agriculture and Rural Development Department, World Bank, 

Washington, D.C., August 1975, 75 p. 

This paper considers the economic setting within which crop Insurance programs have operated; 

provides a brief history of some Insurance programs In low-income countries; and makes some 
Case studies of Insurance programs Inrecommendations for Improvement In these programs. 


Kenya and Mauritius are also presented. The author recommends that the World Bank seriously
 

consider assisting In the establishment of Insurance programs Inassociation with small farmer credit
 
programs. [ARC. 1195]
 

Key Words: Agricuiture; Africa; Kenya; Mourtlus; Lesotho; Senegal; Credit; Insurance; 
Supervised credit; 
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1323. McKenzie, John, "Credit for the Informal Sector an Experiment with Informal Sector In Senegal," 
Management Systems International, Washington, D.C., 1989, 9 p. 

The author notes that In 1980, 80 percent of Dakars active labor force was working Inthe Informal 
sector whie the formal sector ,as virtually shrinking. Banks In general were lending to the private
and formal sectors only. In 1986, a Small Business Program (SBP) was set up with USAIDs advice, 
to make loans to small businesses Including Informal sector businesses and farmers. The success
of the program as of February 1989 has demonstrated that ItIs possible to lend money to Informal 
sector people and achieve a recovery rate well over 90 percent. The key Is to use appropriate credit 
analysis to evaluate the Individual and carefully analyze the loan proposal. However, due to the lack 
of loanable funds from banks and Interest rate ceilings considerably below the rates currently
charged In the SBP program, the SBP may never reach its original goal of "graduatig" to 
commercial bank credit. [0742] 

Key Words: Micro and small enterprise; Sahel AMt Africa; Senegal; Credit; Informal credit; 
Interest rates; 

1324. 	 Mock, Chrisopher Bahman Azarm, Ted Black, Maxime Lalsage, Graham Owen, and David Van 
Dyke, "Evaluation of the Senegal Agricultural Production Support (APS) Project," Report to 
USAID/Dakar, DEVRES, Inc., Bethesda, Maryland, October 5, 1990, 50 p. + annexes. 

Analyzes the validity of the underlying concepts and design of this bilateral project (AID and 
Government of Senegal) for Increasing national cereal production In Senegal through the
privatization of the cerea! sector. One component is $9 million in credit for cereal seed production,
Input distribution, and crop storage, marketing and processing to be extended through commercial 
banks with small and medium scale entrepreneurs and rural organizations as target beneficiaries. 
Mid-term evaluation finds no credit has been extended, and concludes that the designated delivery
mechanism is appropriate for the Intended beneficiaries. Project suspension and redesign is
recommended; one principal lesson leamed is that pressures to accelerate project design and
approval without verifying critical underlying assumptions should be strongly ressted. [4219] 

Key Words: Micro and small enterprise; Sahel West Africa; Senegal; Banks; input marketing; 
Cooperatives; Intematlonal donors; 

1325. 	 Monimart, Marie, "Femmes et Lutte contre la Diversification au Sahel: Etude d'expddrence dans Six 
Pays: Burkina Faso, Cape Verde, Mall, Maurtanie, Niger, Senegal," Club du Sahel, Ouagadougou, 
Burkina Faso, June 1988, 164 p. 

The document deals with womens battie against decertification In six countries of the sahel region.
The author argues that cash generating activities are highly correlated with the battle against
decertificaton and credit plays a major role In assuring the success of these activities. Examples
of successful eupedences that promote womenis participation In the economic system are outlined. 
[0964] 

Key Wol-s: Women; Africa; Burkiri Faso; Cape Verde; Mall; Mauritania; Niger; Senegal; 
Credit; 
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1326. 	 Monttln-Syll, Marle-H616ne, U.6rgent et L'(ntdrt: Tontines et Autre Praticques F'dmlnines de 
Mobillsation do Moyens A Dakar Environnement et Ddveloppernent du Tiers Monde, Dakar, 
Senegal, August 1987, 22 p. 

The author discusses money and Interest In the context of tontines and other practices women 
engage Into moblize Inputs In Dakar. The described rotating saving and credit associations share 
the same principle and differ only In some secondary practices. These systems seem to have served 
mary because of their adantages and regardless of many Inconveniences. [4691] 

Key Words: Women; Sahel West Africa; Senegal; Finance; Informal finance; Credit; Savings; 
Cooperatives; 

132". 	 Moreau, Can .:le G., "Expdrlences en Matibre de Financement de lAgriculture et la Mobilization de 
I'Epargne Ru-;Je au S6ndgal," Paper presented at "Rdunlon d'Etude du Comitd Central de Ia CICA, 
Yamoussouko, 3-5 DeCember 1990, 8 p. 

The article describes the Senegalese experience of agricultural financing and rural savings 
mobilization. An werview of the Senegalese agricultural sector and its financing during the past 30 
years Is presented, followed by savings mobilization and the ways in that the government wants to 
deal with the problem. A two-year governmental program has been launched to help members of 
credit and savings groups, and to help In a better understanding of the Informal sector and its 
possible link to the credit and savings associations. [4384] 

Key Words: Agriculture; Sahel West Africa; Senegal; Savings; Credit; 

1328. 	 Ndlame, Fadel, 1nalyse Critique du Cr6dit Special du Pidac: Implications pour le Cr6dit Agricole 
en Basso Casamance," Note d'inforrnation BAME, July 1987, 18 p. 

The authoris main objectives were to describe how PIDAC (Projet Integre de Developpement 
Agricole de la Basse Casamance) works and give recommendations about credit programs in Lower 
Casamance. PIDAC is a USAID rural development project which delivers only credit in kind (input 
and equipment) to farmers. The goal is to prevent farmers from diverting loans from their original 
purpose. Credit Is distributed to producers through producers associations (groupements de 
producteurs). Loans terms are from one to five years and a 12 percent interest rate is applied to all 
medium-term loans. As collateral, the Individual is asked to provide two cows. Repayment of loans 
are made In cash or In kind. New credit is granted only to associations with a 100 percent 
repaynient rate. To prevent everyone from being punished by a failure of a few to repay their debts, 
the author suggests that credit be given to associations which have set up a mutual fund to serve 
as a guarantee for loans. Another recommendation is for the project to extend credit directly to 
selected Individuals according to specific criteria. [0915] 

Key Words: Agriculture; Sahel West Africa; Senegal; Credit; 
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1329. Pince, Gdrard, "intermlnlsterlal Working Group on Agricultural Credit Reform In Senegal," in 
*Selected Papers and Monographs on Senegalese Agriculture," Vol. III, Douglas H. Graham 
(compler), Department of Agricultural Economics and Rural Sociology, The Ohio State University,
Columbus, Ohio, November 1983, 43 p. 

This final report seeks to summarize all the conclusions reached by the interministerial working 
group charged with carrying out a study on "agricultural credit reform In Senegal." The study took 
place between November 1980 and December 1981. After finding that the causes of the deteriora
tion of agricultural credit lie In the Inappropriateness of the credit system and years of bad climatic 
conditions (drought), the group recommended the following: 1). Give more responsibility to the 
bankers with regard to ful-declsion making In granting loans; 2). Make the borrower more 
responsible by establishing a direct link with the banker and not thro'ugh the cooperative; 3). Extend 
the jurisdiction for ne. credit to Include all activities carded rt In the rural areas, not crop
cultivation alone; 4). Allow for decentralized credit structures. and 5). Allow for a rural credit develop
ment In stages. [0965] 

Key Words: Agriculture; Sahel West Africa; Senegal; Credit; Policy reform; 

1330. Reboul, Claude, "Les Asoclations de Village de la Vallee du Fleuve Senegal," Tiers-Monde, Vol. 28, 
1987, pp. 435-440. 

The article deals with cooperative associations set up for the building of local facilities and public
utilities 	with the financial help received from members working In cities or in foreign countries. 
[0902] 

Key Words: General; Sahel West Africa; Senegal; Informal finance; 

1331. 	 Regional Economic Development Services Office/West Africa (REDSO/WA), 'The African Financl6re 
Movement: Towards the Creation of Indigenous Private Sector African Venture Capital Funds," 
USAID, Washington, D.C., January 1989,19 p. 

Describes the Flnancldre movement as provider of venture capital funds for SMEs in West Africa and 
proposes AID assistance to this and similar groups of financial mutual societies composed of 
educated entrepreneurial member-owners. Aside from Cote d'lvolre where the movement originated,
operational Financidres can also be found in Benin, Burkina Faso, Cameroon, Ghana, Mali and 
Senegal. The different Financleres encourage regular savings by monthly deposits to the 
assocatont treasury, just like a Tontine. The accumulated funds are an important source of 
Investment funds. The creation of a regional coordinating center planned for early 1989 is aimed 
at contributing to the development and management of common Investment projects. [4288] 

Key Words: Micro and small enterprise; Africa; C8te d'ivoire; Burkina Faso; Cameroon; Ghana; 
Mall; Senegal; Finance; Self-help groups; 

1332. 	 Reno, Barbara Morrison, Jane de Veil, Jonea Gurwitt, and Virginia DeLancey, 'Report of the Bilingual
Regional Seminar-Dakar, Senegal. March 2-6, 1981: Increasing Woment Access to Credit Through
Credit Unions InWest Africa," ACOSCA, Nairobi, Kenya, September 1981, 47 p. 

The purpose of this seminar that grouped eight West African countries (Cameroon, The Gambia, The 
Ivory Coast, Niger, Senegal, Sierra Leone, Togo and Upper Volta) ws to address the issue of 
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promoting the access of women to credit unions. Participants to the seminar agreed to take 
Immediate steps: 1) to Initiate research on the difficulties women face to access credit and to use 
avalable credit efficienty. 2) to Increase the percentage of women attending courses at ACOSCA 
training centers; and 3) to Increase the number of women on the staff of iACOSCA. Country action 
plans were drafted to Insure follow-up of the adopted resolutions. [2496] 

Key Words: Women; Africa; Cameroon; The Gambia; Cate divolr; Niger;, Senegal; Sierra 
Leone; Togo; Burdna Faso; Upper Volta; Credit unions; Government policy and programs; 

1333. 	 Ross, Clark G., Ik Village Level Study of Producer Grain Transactions In Rural Senegal, African 
S & Vol. 25, No. 4,1982, pp. 65-84. 

The author focuses or rr7let marketing In Senegal. The results of his research show that 
govemmnt intervention via i parastatal organization with a monopoly In the purchase of millet, has 
been a failure. The papert reference on finance notes that borrowings and loans involved small 
quantities of millet among villagers. Also, a portion of millet surplus is kept in on-farm storage as 
savings and as a security stock against unforeseen events. [0864] 

Key Words: Marketing; Sahel West Africa; Senegal; Finance; Output marketing; 

1334. 	 Sarr, Babacar, 'Le Financement du Secteur Rural et la Coliecte de I'Epargne, LExpdence de la 
BNDS," Presentation at the AFRACA Seminar, Abidjan, December 11-16, 1990, 13 p. 

The author talks about Senegals development bank (BNDS) exparience in rural sector financing and 
savings nmobilization, on the eve of BNDS dismantlement. The facts show that despite its heavy 
Involvement In rural credit (54 percent of total), BNDS vms not able to reach its preliminary 
objectives. The consequence was witnessed In a steady decline In loans and deposits. Bad 
policies in distribution and management of loans as well as a weak savings mobilization policy are 
believed to be at the root of the problem. As BNDS is replaced by another bank, the Senegalese 
authorities hope to become more prepared for future challenges of the financial sector. [0956] 

Key Words: General; Sahel West Africa; Senegal; Finance; 

1335. 	 Shearer, Eric B., 'n Outline of Rural Investment Credit in the Lower Casamance Project, Senegal: 
Background and Recommendations," Paper prepared for USAID/Dhakar, March 24. 1980, 34 p. 

This report deals with the overall Issue of credit and Interest rates In the context of Senegals tight 
financial situation. The author recommends that the AiD-funded special credit program In Lower 
Casamance be implemented by PIDkC and a local bank as a financial agent. The author also offers 
specific guidelines for the credit program which Include an adjustment In the current Interest rate. 
[0997] 

Key Words: General; Sahel West Africa; Senegal; Credit; Rural flnrtrice; 



467
 

1336. 	 Stoner Benjamin, Cad E.Ferguson, Edward K Tapsoba, and Ousmane Sand, "Senegal-Casamance 
Regional Deeopment Project Evaluation Report, Dakar, Senegal, July 1981, 95 p. 

This report Is an AID evaluation of the Casamance Agricultural Deveopment Project which Includes 
the establishment of a credit program for production and medium term credit. The development
project vas begun In 1979, but at the time of this evaluation In 1981, the credit component had still 
not bean Implemented. The authors recommend that USAID expedite approval of the special credit 
program and prVide the assistance and studies necessary to properly design and Initiate the 
program [1006] 

Key Wofrds: Agriculture; Sahel West Africa; Senegal; Credit; 

1337. 	 Tuck. 'aura, "Financlal Markets In Rural Senegal," In The Political Economy of r andfskChoice In 
Sene-al Mark Gersovttz and John Waterbury (ds.), Princeton, New Jersey: Princeton University,
1987, pp. 160-187. 

According to the author, financial services available to farmers InSenegal have been unable to meet 
their three main objectives: risk management, accumulation of wealth and efficient allocation of 
resources. Senegal% formal financial Institutions need to offer the saving services necessary to 
function as Intermediaries and reduce by the same token their dependence on external capital. The 
Credit Program (1966-80) failed mainly because of very low repayment rates and a non-diversified 
portfolio. The author thinks that motivation for reimbursement would come from the threat of 
sanctions (seize of assets) or sufficient economic gain from repayment. In an appendix on informal 
finance in Chapter 2 of the book, Tuck notes that the repayment loan rate Is higher In Informal credit 
markets (80 percent) than in formal credit markets (30 percent). The reason advanced Is that social 
pressure is much more visible in the Informal system. Borrowings were done during the soudure 
(hungry) sonson and two-thirds of all loans came from other villagers or family members. More 
borrowing Is done In cash than In kind and half the loans did not bear Interest. Honever, the rates 
charged on those that did were extremely high. [3797] 

Key Words: General; Sahel West Africa; Senegal; Finance; Rural finance; 

1338. 	 Tuck, Laura, "Formal and Informal Financial Markets InRural Senegal," Unpublished paper, Princeton 
University, Princeton, New Jersey October 1983, 130 p. 

Describes the various forms of formal and Informal finance available In rural Senegal In the early
1980s. Author argues for more positive vlavs of Informal lenders, greater stress on savings mobili
zation, and recognition that both formal and Informal form of finance have their limitations. A 
discussion of the possibilities of using Informal associations to mobilize savings Is presented. While 
Informal markets remain the primary source of financial services for farmers, the author suggests 
In her paper that neither formal nor Informal financial services have been entirely adequate In 
meeting farmers real needs. Informal sources of credit appear to service more frequently farmers' 
needs but their services are limited compared to the capacities of formal institutions. On the other 
hand, formal financial Institutions are encountering diverse problems. They find itdifficult to sustain 
themselves financially and are unable to recover the loans they extend. The authors 
recommendations are for programs to take Into account the limitations Imposed by the environment, 
the provision of low-risk, liquid assets for savings and management assistance. Lastly, sanctions 
should be taken against loans defaulters rather than written-off debt. [3800] 

Key Words: General; Sahel West Africa; Senegal; Finance; Informal finance; Formal finance; 
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1339. 


1340. 

1341. 

United States Agency for International Development (USAID), .I.D. Economic Policy Reform 
Programs In Africa: A Synthesis of Findings from Six Evaluations,' AID Program and Operations 
Assessment Report No. 1, Office of Evaluation, Center for Development Information and Evaluation, 
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AiD-supported reform programs In six African countries: 
Cameroon and Malawi (fertilizer market liberalization); Mall (policy shift from centralized statist 
economic approach to a less regulated economy); Senegal (Increased competitiveness of the 

private industrial sector,and Improved efficiency and equity of the tax system); The Gambia (greater 
private sector involvement In agricultural marketing and Investment, while sharply reducing 
government regulation of agricultural and financial markets); and Uganda (reform of the foreign 
echange system and promotion of private sector n .ntraditlonal exports). Concludes that once 
controls were lifted the benefits wre clea; but noted lie general Inability of the respective private 
sectors to make longer term Investments. 155101 

Key Words: Agriculture; Africa; Cameroon; MalwI; Mall; Senegal; The Gambia; Uganda; 
Finance 

United States Agency for Intemational Development (USAID), '..I.D. Mcroenterprdse Stock-Taking: 
Senegal Field Assessment," .D. Evaluation Occasional Paper, USAID, Bureau for Program and 
Policy Coordination, Washington, D.C., March 1989 (Draft), 22 p. 

This paper rvlews the community and Enterprise Project In Kadlock, Sine Saloum Senegal, 
focusing on both small scale enterprise and private voluntary agency components of the projec, 
with respect to sustainablity and Impact. Highlights the lessons learned from each component. In 

its review of the SSE component, the report emphasizes financial su3tainabilty: simple, direct and 
decentralized loan delivery, and a market rate of Interest. The experience with PVOs reinforces tie 
concept of solidarity groups as effective guarantee mechanisms and the Importance of loan 

decisions based on business viability. [3848] 

Key Words: Micro and small enterprise; Sahel West Africa; Senegal; Finance; 

United States Agency for International Development (USAID), WrIca Bureau Sector Strategy: A 
Strategic Framework for Promoting Agricultural Marketing and Agribusiness Development In Sub-
Saharan Africa,' Publications Series No. 91-1, Office of Technical Resources, Africa Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document iderdifies and analyzes key problems affecting the efficiency of agricultural marketing 
systems In Sub-Saharan Africa to provide a strategic framework to guide the Agency in the design 
and implementation of Interventions to Improve market efficiency and promote the role of 

agribusiness In market development Building on lessons learned from previous AID and other 
donor-assisted activities, framwork focuses on three basic elements: 1) macroeconomic and 
sectoral policies and regulations that define the scope, nature and Incentives for marketing activities; 
2) necessary Infrastructure for conducting and expanding marketing activities; and 3) capability of 
market participants, especially agribusiness, to engage In marketing activities particularly In 

response to enhanced environments as constraints under 1) and 2) are Plleviated. In this regard, 
it recognizes five stages In the evolutionary development for agricultural marketing systems, and 

appraises most of Sub-Saharan Africab to be 'mired" In the first to stages, with none having 
reached the fourth stage at all. Stage 3 is when viable formal sector financial Institutions 



469
 

emerge/serve the needs of marketing agents, and a few countries are identified with this: Kenya, 
Cote d'lvolre, Senegal, Nigeria, Malawi and Botswana. [4155] 

Key Words: Marketing; Africa; Kenya; COte d'lvoire; Botsana; Senegal; Niger;, Malawi; 
Finance; Agribusiness; Output marketing; International donors; 

1342. 	 United States Agency for International Development (USAJD), informal Financial Markets: Senegal
and Zaire, USAID, Bureau for Afrlca/MDI, Washington, D.C., July 1989, 167 p. 

The stucy focuses extensively on Informal financial markets In Senegal and Zaire. A discussion Is 
presented about the Informal and the formal sectors Inthe two countries. The question of linkages
between the formal and the nfc-nal systems Is explored as a way of encouraging financial 
development The paper enumera* is other areas for future study and some action points for Ai. D. 
[0361] 

Key Words: General; Africa; Senegal; Zaire; Informal finance; 

1343. 	 United States Agency for International Deeopment (USAID), 'Senegal Agriculture Production 
Support,* USAID/Senegal, Washington, D.C., November 21, 1986, 95 p. 

The report notes the need to reverse the decline In the per capita agricultural production In Senegal, 
even as Its economy undergoes restructuring. It argues that priatizatlon and expanded use of 
agricultural Inputs Is central to this, and recommends a grant to support restructuring of the seed 
sector,credit to Input suppliers, educational media campaign and collection of agricultural statistics. 
[1167] 

Key Words: Agriculture; Sahel West Africa; Senegal; Finance; Input marketing; 

1344. 	 United States Agency for International Development (USAID)/Senegal, "Senegalb Reform and 
Development Program and the Impact of U.S. Assistance," Dakar, March 14, 1988, 29 p. 

-Started In 1984 when Senegal ws close to economic collapse, diverse reforms have helped to 
make the situation better. Agriculture ws given priority In the recovery kograms strongly
supported by USAID which recommended a diversified, market economy and remove constraints 
on the growth of the private sector. One challenge still facing Senegal Is the need for banking
sector reforms to allow the private sector to access the credit it needs to expand and take 
advantage of the newly created opportunities. [1007] 

Key Words: General; Sahel West Africa; Senegal; Credit; Policy reform; 

1345. 	 Van Dik, Mene Pletter, Dieveloping the Informal Sector in Senegal. A Study of its Context and 
Potential," World Employment Programme: Jobs and Skills Programme for Africa, ILO, Dakar, 
December 1976, 47 p. 

The author defines the Informal sector as mall the artisans, plus small traders, small scale transport
and services which am not generally Included under handicrafts.' In 1975, the *Consel 
Intermlnisterdel" decided that two of the banks In which the government participates (BNDS & 
SOFISEDIT) should provide credit to the artisan sector. BNDS Is responsible for short-term loans 
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and SOFISEDIT for medium and long-term loans. According to the author, ItIs time the government 
gives high priority to the expansion of the Informal sector. That should maintain Income 
opportunities for the poorest section of the population as well as the supply of useful goods and 
services at low prices. [0857] 

Key Words: General; Sahel West Africa; Senegal; Informal finance; 

Venema, L B., 'Male and Female Farming Systems and Agricultural Intensificatlon In West Africa: 

The Case of the Wolof, Senegal, in The Household. Women and Aodrcultural Deelogment. 
ProceedInas of a svnoslum otanIzed Iy the DePartment of Home Economics. Agricultural 
University Waoeningen. The Netherlands. January 18-20. 1979. Clio Presvelou and Saskia Spgkers-
Zwrt (ads.), Miscellaneous Papers 17, The Netherlands: Landbouwhogeschool WaLiningen, 1980, 
pp. 27-34. 

Uses the case of the rural Wolof in Senegal to argue tLat, contrary to generally held views, the 
economic position of women does not necessarily deteriorate as agriculture Intensifies. Cites 
evidence that for the Wolof, as with other tribas mentioned In the literature, the men share the 
responsibility for feeding and housing the family and thus raises the question of who actually 
shoulders the bulk of household expenditures among Western Africans. [5290] 

Key Words: Agriculture; Sahel West Africa; Senegal; Finance; Gender; Women; 

Walker, Patricia Lynn, *Savings Mobilization and Development; The Potential for Mobilizing Savings 
in Senegal Under the New Agricultural Policy,* Banque Centrale Des Etats De LAfrique De L'Quest, 
Agence De Dakar, Dakar, Senegal, Fali 1987, 47 p. 

This paper provides an overview of the formal and Informal financial sector of Senegal, highlighting 
their linkages. Examines the potential of savings under the countryt new agricultural polirv. The 
Institutionalization of savings is linked to the desired Increase In agricultural productivity. Such 
Institutionalization, it Is noted, WOLld provide a great Impetus to growth. [3811] 

Key Words: General; Sahel West Africa; Senegal; Savings; Savings mobilization; 

Waterbury, John, 'The Senegalese Peasant: How Good is Our Conventional Wisdom?,' Draft paper, 
Princeton University In 'Selected Papers and Monographs on Senegalese Agriculture, Vol. IV," 
Douglas H. Graham (compiler), Department of Agricultural Economics and Rural Sociology, The 
Ohio State University, Columbus, Ohio, November 1983, 60 p. 

This paper rejAews the evidence proded in the literature on key aspects of the organization and 
economic behavior of poasrc !n Senegal, such as their Integration Into the market system, the 
economic character of the role and structure of extended family unit (theo. , their land and labor 
allocation responses to prices and Incentives and their susceptibility to onerous debt-related 
exchanges. It concludes that the Senegalese peasant s an active market participant even under 
adverse situations; that the _ represents diverse production Interests wherein decision-making 
varies according to crop and contact with authorities, that off-farm Income constitutes a major 
component of the peasantb revenue stream, that there is considerable underemployment especially 
among women; and, finally, that the "improvident peasant' model has structural causes (close to 
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subsistence levels of production, along with very strong commitments to social and family 
obligations) whereby one bad season could lock him into debt obligations forever [0968B] 

Key Words: Agriculture; Sahel West Africa; Senegal; Rural finance; 

1349. 	 Watts, Michael, Peter D. Little, Christopher Mock, Martin Billings, and Steven Jaffee, "Contract 
Farming In Africa: Executive Summary Paper prepared for the Africa Bureau, USAID, IDA,
Binghamton, New York, and Clark University Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes in Gambia, Senegal, Ghana, Ivory Coast, Kenya, Nigeria
and Malawi to address USAIDb concerns with Income generation, the role of private sector 
organizations, technology transfer to African small farmers, and E-stainable development The study
found that the Incidence of contract farming In Africa has ex' nnded significantly over the past
decade and, regardless of political and economic deology, virually all African states have some 
form of contract farming. It Is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of ownership (private, public, or hybrid). [5343] 

Key Worda: Agriculture; Africa; The Gambia; Ghana; C6te d'lvolm; Ivory Coast; Kenya; Nigeria; 
Malawi; Senegal; Finance; 

1350. 	 Wharton Econometrics and Development Economics Group of Louis Berger international, Inc., 'The 
Role of the African Financial Sector in Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd,
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guinea, Kenya, Malawi, Mall, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector.A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and .eformng existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKnnon-Shaw financial 
development thesis are too narrow for empirical investigations of Sub-Saharan African countries. 
Macroeconomic Issues that affect savings and Investment behavior should also be considered, 
along with the importance of sequencing reforms. [3846] 

Key Wola: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rwanda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 

1351. 	 Zarour, Charbel, "Constraints on the Senegalese Banking System that Umit Credit to Small and 
Small and Medium Enterprises,' USAID-Dakar (Senegal), 1989, 202 p. 

According to the author, despite actions by the Govemment of Senegal and the monetary 
authorities, the SMEs (Small and Medium Enterprises) major obstacle Is their limited access to bank 
credit. In addition to its preference for large enterprises, the banking system In Senegal imposes
conditions that SMEs can hardly meet. Among the constraints that the banking system Itself faces, 



472
 

are low levels of own-captal and general IlIquidity that makes It difficult to lend to high risk 
enterprises such as SMEs. The author believes that the solution to SME financing is dependent on 
the restoration of liquidity for the banking system. A list of specific measures is given by the author 
as suggestions to favor SME access to bank crediL [09111 

Key Words: Enterprises; Sahel West Africa; Senegal; Banks; Credit; 

1352. 	 Zarour, Charbel, 'Etude du Secteur Informel de Dakar et de ses Environs," Final Report, 
USAID/Senegal, August 1989, 200 p. 

The study Is aimed at assessing the Importance of the Informal sector in providing jobs, its role In 
the economic developt,'awt of Dakar and its needs and constra,!nt regarding proper training and 
access 	to credit. The Informal sector remains the only recourse fot certain people, Including 
farmers, during certain periods of the year. it is estimated that one-thhJ of the 1,500,000 people 
that live in Dakar are directly or indirectly linked to the Informal sector. Microentrepreneurs in the 
sector have difficulties obtaining formal loans. The study recommends setting up a savings and 
loan system to adjust to the needs of micro-enterprises and facilitate access to credit. Currently 
11.2 percent of entreprenmurs belong to private savings associations and 92 percent of them are 
wllIng to be members of non-institutional credit associations. For the development of the Informal 
sector In general, the author recommends training In accounting etc... and the adoption of a 
simplified taxation code for easy compliance by all enterprises. [0720] 

Key Words: Generml; Sahel West Africa; Senegel; Informal finance; Employment; Micro and 
small enterprise; 



Southern Africa
 

473
 



General
 

1353. Food and Agriculture Organization of the United Nations (FAO), *Preparatory Mission on Woment
Programme in Agricultural Credit and Banking InSelectod Southern African Countries," FAO, Rome, 
Italy. 1963, 38 p. 

This study presents the economic situation regarding wormenb participation in development and 
suggests possible Improvements through the Women programme in Agricultural Credit and
Banking in Botswana and Lesotho. Women vocod their concern that Identification of Income
generating projects should be done by the women who are participating In the development
projects. Marketing of products by women is a common problem because of the close proximity
with South Africa, which exports cheap but high-quality goods Into these countries. [4395] 

Kvy Words: Gender, Southern Africa; Africa; Micro and small enterprise; 

1354. Land and Agricultural Bank of South West Africa, Annual Report: 1.4.1989/31.3.1990, Report of the
Board of the Land and Agricultural Bank of South West Africa, South West Africa, 1990, 46 p. 

This report provides the statistics highlighting the results of operations, policies and economic 
environment for the Land and Agricultural Bank of South West Africa during 1989-1990. [4632] 

Key Words: General; Southern Afrins; Africa; Development bank; 
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1355. Food and Agriculture Organizatior of the United Nations (FAO), Mse en place du credit agricole -
Angola. Compte rendu final du projet prepare pour le Gouvemement de Ikngola,"

(rCP/ANG/4502), Rome, Italy, 1985, 5 p. 

The Banque Nationale dkngola required technical assistance Inthe field of credit to small farmers 
In order to facilitate the establishment 4a credit system, supervise the Implementation and train the 
personnel. The report argues that a real agricultural credit system does not exist InAngola and the 
establishment of such a system should be adapted to the rural population and the agricultural
production. Gives recommendations on credit delivery. [5267] 

Key Words: A;Oculture; Southern Africa; Angola; Credit; Agricultural credit; Technical 
assistance; 

1356. 	 Mayer, Jean, "DevelopmentProblems and Prospects In Portuguese-speaking Africa," International 
Labour Reew, Vol. 129, No. 4, 1990, pp. 459-478. 

Reviews the colonial history and assessos the development problems and prospects of the five 
Portuguese-speaking Sub-saharan countrez - Angola, Cape Verde, Guinea-Bissau, Mozambique,
and Sao Tom6 e Prfnclpe. Concludes that In all countries the development Indicators are low: 
Insufficient Industrialization, too little Investment in agriculture, poor financial management, markets 
dominated by barter and unofficial tiading, and a low level of monetization. Prcdlicts that itwill take 
at least a generation for the war-ravaged countries, e.g., Mozambique, to resettle displaced persons,
develop, human resources, relax administrative controls, open up the economy, create a sound 
financial system, and reconstruct transport networks. Foresees enormous challenges for the future 
considering the primacy of the bottle of beer as a form of currency and wage good, against the 
backdrop of disruptions by war, internal migration, and smuggling; and the considerable time
needed 	 for the emergence of qualified public officials, competent private entrepreneurs and 
representative trade union leaders. [5161] 

Key Words: General; Africa; Angola; Cape Verde; Guinea-Bissau; Mozambique; Sao Tom6 e 
PrInclp; Finance; Development; Wages; 

1357. 	 Pizarro, J. L, "Mise en place du cr6dit agdcole en Angola,* Document de Travail, Rapport prdpard 
pour le Gouvemement de la Rdpublique Populalre dAngola, Food and Agriculture Organization of 
the United Nations (FAO), Rome, 1985, 75 p. 

This Isa report on the project to design an agricultural credit system for Angola. The report studies 
the present situation of credit giving special attention to the agricultural and fishery sectors. The 
author recommends that tik future credit system be adapted to the rural population characteristics 
and to the food production. T,-%credit program will be primarily directed at cooperatives, farmers 
and fishermen associations, and I~itividual people, and will require their full collaboration. Credit will 
be primarily allocated for producthie development programs. Several c."edt unit branches will be 
opened thoughout the country to facilitate access to the local population. Defines the activities for 
the Implementation of the system and Identifies the training needs. [4457] 

Key Words: Agriculture; Southern Africa; Angola; Cooperatives; Technical assistance; Credit; 
Agribusiness; 
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Botswana 

1358. Afful, E., Assistance to National Development Bank (NDB), Agricultural Credit-Botswana. Project
Findings and Recommendations," Terminal report, FAO/UNDP, Rome, Italy, 1985, 44 p. 

Highlights the main activities and achievements of FAO/UNDP project lAssistance to National 
Development Bank (NDB) - Agricultural Credit," Botswana whose main objective was the 
establishment of a permanent, functioning, and specialized Agricultural Credit DMs!on within the
NDB in order to expand agricultural lending by about 50% above the current level. Author 
concludes that project objective was substantially achieved, and provides recommendations for 
conslderaticn of Government and the NDB. [4747] 

Kay Words: Arlcultu; Southern Africa; Botswana; Credit; Dwelopment bank; 

135g. Cleave,, Kevn M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa,' Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth iates as a function of the nominal protection
coefficient was statistically significant but with a low R . Other Independent variables were 
investigated including fertilizer use per hectare, changes in the barter terms of trade, population
groth rate, degree of concentration of export earnings, adult literacy,share of public consumption
In GDP and the degree of govemment Intervention In farm input supply. Reductions in farm level 
price discrimination (nominal protection), share of govemrnent consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
involvernent in the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as govemrnment Involvnement in farm Input supply, population growth,
and govemmentb ability to operate and maintain its agricultural Investments are also important.
Appropriate price and exchange rate policies would have a rdatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy
must be adapted to each country. [Agricultural Ubrary, The Ohio State Unlversity HC597W63 No. 
728] 

Kay Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Ugantia; Burundi; Burkina 
Faso; Upper Volta; Rwanda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger; Sudan; Togo; Ghzna; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zlmbabwe; Cameroon; Botswana; Congo; ivory Coast; COte d'lvolre; Finance; 
Interest rates; Policy reform; Prices; 
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1360. Due, Joan M., Experience with Income Generating Activities for Southern African Women," avio 
and Develogment. Vol. XV No. 1, 1991, pp. 79-90. 

The author asserts that foreign donors are Increasingly providing funds for Income generating 
activities (GAs) for African women. In the past, these funds have often been allocated through 
private voluntary organizations; currently more of the allocation Isbeing undertaken by govemment 
ministries. This article looks at the experiences InBotswana (with domestic funds) and Malawi that 
have proven how successful IGAs can be undertaken, and thus Impro% Income and employment. 
Based on these experiences, the recommendatlons proposed an Infusion of capital to low resource 
households to allow Increased Income and employment opportunities opportunities that should be 
complemented with workshops and seminars to Inform and assist women. Also, women should be 
consulted as to the projects that they believe will be successful, rather than projects being Imposed 
from Head Office. [4063] 

Key Words.: Womon; SOuthern Africa; Botswana; FiRnance; 

1361. 	 Fischer, Bemhard, "Savings Mobilization In Developing Countries: Bottlenecks and Reform 
Proposals," Savings and Development. Vol. XIII, No. 2,1989, pp. 117-131. 

Summarizes the main findings of a report on financial savings mobilization Issues In developing 
countries worldwide, Including Botswana, Ivory Coast, Cameroon, Kenya and Nigeria. Concludes 
that a reversal of unfavorable financial and monetary policies is the key to successful promotion of 
domestic financial savings. Indicates the process of financial Intermediation itself as a promising 
area of Interest In the future, Including the viability of financial Institutions, the market structure of 
the banking sector and the potential role of the Central Bank as a promoter of well-functioning 
domestic financial markets. [1807] 

Key Words: General; Africa; Botevana; Ivory Coast; COte d'lvo'ue; Cameroon; Kenya; Nigeria; 
Savings; 

1362. 	 Ficcher, Bemhard, Sparkaoltalbilduna In Entwiclunoslandem: FnoDlsse und Veformans~tze, 
Forschungsbedchte des Bundesministedums for Wirtschaftliche Zusammenarbeit, Vol. 78, MOnchen: 
Wetforum Verlag, 1986, 494 p. 

This report Identifies promising savings mobilization strategies to finance the national development 
of Third World countries. The results are based on Insights gained from the study of 12 countries 
In Africa, Asia, and Latin America. The African countries Included In the report are: Botswana, 
Cameroon, Ivory Coast, Kenya, and Nigeria. The report points out that urban and rural households 
have a similar propensity to save. However rural households save more often Inkind. The author 
emphasizes that higher deposit Interest rates affect the rate of financial savings positively 
Furthermore, the availability of demand oriented savings and credit schemes Increases the 
propensity to save financially. The report examines the development potential and possible 
promotion schemes for the Informal financial intermediaries and proposes sectoral adjustment 
strategies for the formal financial market. [GER] 

Key Words: General; Africa; Botawana; Cameroon; CMte d'lvolre; Kenya; Nigeria; Savings; 
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1363. 	 Hafrison, Alan, %1gdcuturai Credit in Botswana," Development Studies No. 4, Department of 
Agricultural Economics, University of Reading, 1967, 37 p. 

Reports on an evaluatlon of a small nwodving loan fund which provides credit to small progressive
African farmers In Botswana. The credit was extended to less than one percent of the farmers In 
the country. The borroners were associated with an extension program. The paper also reviews 
agricultural conditions In the country, presents data on loan repayment problems, and makes 
suggestions for strengthening the credit activities. [ARC. 1254] 

Key Wordls: Agriculture; Southern Africa; Botlfna; Credit; 

1364. 	 Larason, Lars-Ake, "Domest'-; Savings Mobilization by the National Development Bank of Botswana: 
Report of a Feasibility St! .4y, Development Cooperation Committee, Swedish Savings Banks 
Assoclatkf, Sweden, 1985, 68 p. 

This feasibility study about domestic savings mobilization by the National Development Bank (NDB)
of Botswana reviews the Institutional structure of the bank savings market Inthe country (including 
bank costs and returns) and the prospects of the development bank as a public deposit taker. The 
NDB has potential gains from multipurpose bank operations considering its current major role as 
a credit source for agriculture, and a growing one for manufacturing and trade;its extensive branch 
network Inthe country; and its existing clientele. In this regard, it is recommended that NDB seek 
outside assistance, specially in the areas of m.nnagernent and techniques. [4633] 

Key Words: General; Southern Africa; Botswana; Development bank; Deposit mobilization; 
Technical assistance; 

1365. 	 MacFarland, Earl L, Jr. (ed.), Successful Development in Africa: Case Studies of Projects. Programs
and Policies Analytical Case Studies No. 1,EDI Development Policy Case Series, Washington, D.C.: 
Economic Development Institute of the World Bank, 1989, 216 p. 

Collection of case studies of successful development projects, programs, or policy actions 
undertaken In Africa where success Is defined In terms of having achieved thelr Intended objectives 
an; economic benefits having outweighed the costs. These Include four development projects and 
programs (Burkina Faso - project for controlling the runoff of rainfall In semi-arid areas; Malawi 
program to organize gravity-fed piped rural village water systems; Kenya- program to develop
horticultural commodity exports; and Western Africa - multicountry program to control 
onchocerclasis, or river blindness) and three macroeconomic programs or plicies (Mauritius 
creation of an export processing zone; Ghana- balance of payments and structural adjustment 
program; and Botswana- macroeconomic management of commodity booms). Editor concludes that 
valuable lessons learned from these case studies are In learning from experience, the Importance
of government concentration on tasks that it can do best, the power of economic Incentives and 
getting the prices right for producer response, the adoption of appropriate technology and 
consulting with beneficiaries, the supportive role of external assistance - Including helping 
governments bear the short-run political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Malawi; Kenya; Mauritius; Ghana; Botswana; 
Finance; Inernationri donors; Policy reform; 
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1366. 	 Mahoney, Nicholas, "Contract and Neighborly Exchange Among the Birwa of Botswana," Journal 
gi Ain Vol. 21, 1977, pp. 40-65. 

Describes contractual relations governing productive exchanges between cooperating neighbors 
among the Birwa of Independent Botswana. One type of contractual arrangement which is 
enforceable by low but is largely honored by both sides without recourse to the courts Involves one 
party providing equipment and/or labor and the other his own labor, or cash, during the planting 
season. Author argues that the purpose of formal contracts among neighbors was not so much as 
to define minimum obligations and bind parties to them, as to set limits to the responsibilities of the 
contracting parties and prvnt such Intermittent transactions from damaging a valued neighborly 
relationship. [5194] 

Kay Words: Agriculture; Southern Africa; Botsana; Inlormal finance; Transaction ccsts; 

X 

1367. 	 Makonl, Julius, "Creating Appropriate Regulatory Legal and Tax Frameworks to Stimulate Money 
and Capital Market Development," Paper presented at the Regional Symposium on Savings and 
Credit for Development in Africa, Abidjan, COte d'volre, April 27-30, 1992, Organized by the 
International Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, International Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system Is the most distinguishing 
characteristic of financial systems In countries with similar levels of economic development. In Sub-
Saharan Africa, only broad monetary and fiscal policies and supervisory regulations of financial 
Institutions can be found - except In Nigeria, Zimbabwe, Kenya and Botswana where some form of 
money and capital market laws can be found. Underdeveloped Infrastructure and communication 
facilities, lack of trained personnel, unpredictable govemment policies and deteriorating terms of 
trade make itImpossible to even adhere to existing policies and regulations (Ethiopia, Tanzania and 
Mozambique). Auf.-ior argues that Inappropriately designed policies and regulatory, legal and tax 
framewrks as the single most Important factor for the sluggish development of financial markets 
in Africa. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botsana; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudential supervision; Regulation; 

1368. 	 Muzoreva, Basil C., The Role of Foreign Financial Intermediaries In the Economy of Botswana," 
Savings and Develoment. Vol. III, No. 1, 1979, pp. 5-23. 

Uses performance tests on Botswanan data during 1900 to 1975 and concludes that foreign financial 
institutions had not contributed to savings mobilization in the economy. [4901] 

Key Words: General; Southern Africa; Botswana; Banks; 

1369. 	 Smith, Cameron L, and Robert E. Laport, "USAID/Botswana Private Sector Strategy Study," 
International Science and Technology Institute, Inc., Washington, D. C., September 1987, 48 p. + 
appendices. 

An Internal USAID study to support national and Mission program objectives of employment 
generation through stimulation of the private sector InBotswana. Provides recommendations on the 
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provision of Incontives for capital tr~nfer to productive enterprises, management and entrepreneur
ial development, Investment promotion, and small and medium-scale enterprise access to land and 
credit. Specific recommendations Include providing training to organizations supch as the Botswana 
Building Society, Tswelelo, IDB, and credit unions; the use of available U.S. agricultural assistance 
funds to capitalize a SSE-lending guarantee fund; and providing technical assistance and funding
to a local firm entering the field of foreign collaboratve-venture brokering, for eventual expansion. 
[5342] 

Key Words: Mic and small enterprises; Southern Africa; Botsana; Formal finance; 

1370. 	 United States Agency for International Development (LISAID), frica Bureau Sector Strategy: A 
Strategic Framework for Promoting Agricultural Marketin,, and Agdbuslness Development In Sub-
Saharan Africa, Publications Series No. 91-1, Offie of T.,hnical Resources, A;Aca Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document identifies and analyzes key problems affecting the efficiency of agricultural marketing
systems in Sub-Saharan Africa to provide a strategic framework to guide the Agency In the design
and Implementation of Interventions to Improve market efficiency and promote the role of 
agdbusiness In market development. Building on lessons learned from previous AID and other 
donor-assisted activities, framework focuses on three basic elements: 1) macroeconomic and
sectoral policies and regulations that define the scope, nature and Incentives for marketing activities;
2) necessary Infrastructure for conducting and expanding marketing activities; and 3) capability of 
market participants, especially agribusiness, to engage in marketing activities particularly in 
response to enhanced environments as constraints under 1) and 2) are alleviated. In this regard,
it recognizes five stages in the evolutionary development for agricultural marketing systems, and 
appraises most of Sub-Saharan Africal to be "mired" In the first two stages, with none having
reached the fourth stage at all. Stage 3 is when viable formal sector financial Institutions 
emerge/serve the needs of marketing agents, and a few countries are identified with this: Kenya,
Cote d'ivoire, Senegal, Nigeria, Malawi and Botswana. [4155] 

Key Words: Marketing; AI,ica; Kenya; C~te d'lvolre; Botsana; Senegal; Niger; Malawi;
Finance; Agribusiness; Output marketing; International donors; 

1371. 	 World Bank, "Botswana: Financial Policies for Diversified Growth," Report No. 7690-B, Southern 
Africa Department, Industry and Energy Operations Division, The World Bank, Washington, D.C., 
August 1989, 245 p. 

This is a mission report that examines the strengths and weaknesses of Botswanal financial sector 
in light of the econony" vulnerability adsing from overdependence on one key export (diamonds),
ecological fragility high population growth, skills shortage and exposure to shocks from geopolitical 
sources. The strengths of the financial system adse from a relatively conservative fiscal policy that 
has minimized financial repression, sound and profitable financial Intermediaries, efficient and 
effective prudential supervisory and regulatory standards, and availability of the finance-accounting
auditing 'information Infrastructure.' Howeer,it is lacking In financial breadth and depth, particularly
in its limited role In Intermediating risks and maturities and Interectoral fund flcvs. The policy
recommendations Include financial sector retorms that address the govemmentV role as the largest
bank In the economy,deficiencies In the private commercial banks' ability to productively recycle 
exess liquidity, and asset concentration In the banking system. [1300] 

Key Words: General; Southern Africa; Botsana; Intermedlation; Policy reform; 



Lesotho
 

1372. 	 Barrett, Martin, "Financial Intermediaries and Practices in Lesotho: Implications for the Agricultural
Sector," Draft report, USAID, Maseru, Lesotho, May 1990, 47 p. 

The purpose of this study h to provide a better understanding of Lesothob local financial market 
and to identify potential Intervention strategies that would mobilize local resources for Investment 
In agriculture and private enterprise. W1th regard to the general financial climate, Lesothoh monetary 
authorities are advised to address three main areas. First, it Is Imperativa that the government
concentmtet on reducing the budget deficit; second, eliminate or phase out the tax exemption of 
Interest on government obligations; and third, it should dismantle the current credit ceilings. With 
regard to credit for agricultural activities, three recommendations entail the of graduateduse 
payment obligations. First of all, tailor repayments to the borrowerb capabilities; second, redefine 
the terms and conditions for lending; and finally to opt for the use of tax Incentives that would Invite 
lenders to obligate funds for longer terms to certain types of agricultural activities. [4: ^0] 

Key Words: Agriculture; Southern Africa; Lesotho; Finance; Monetary policy; Credit; 

1373. Bechtel, Heinrich, "Savings for Development: A Monograph - 10 Years Lesotho Bank-National 
Development Bank: An Outstanding Example of Indigenous Mobilization of Human and Financial 
Resources in a Least Developed Country AFRACA, Nairobi, Kenya, 1983, 41 p. 

The author describes the different financial Institutions found In Lesotho. A more complete historical 
picture of the Lesotho National Bank is then explored. The paper concludes with recommendations 
that will improve the operation of the bank. [4167] 

Key Words: General; Southern Africa; Lesotho; Finance; 

1374. 	 Cleaver, Kevin M., 'The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper rviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Afrca. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mall, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R'. Other Independent variables were 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
In GDP and the degree of government Intervention in farm Input supply Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
grwth rates were positively related to agricultural growth rates, while the degree of government
Involvement Inthe farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as govemment Involvement In farm Input supply,population growth,
and govemmentM ability to operate and maintain its agricultural Investments are also Important. 
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Appropriate price and exchange rate policies ould have a relatily small Impact on agricultural 
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary,The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mali; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvanda; Somalia; "r7unla; Guinea; Benin; Central African Republic; 
Sierra Leone; Madagascar; Niger;, Sudan; Togo; Ghana; Kenya; Senegal; Lebotho; Liberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botsvana; Congo; Ivory Coast; Cate d'Ivolre; Finance; 
Interest rates; Policy reform; Prices; 

1375. Credit Union National Association, Inc., "SmallFarmer Production Credit: Progress Report, July 1979 
February 1980,0 Report prepared for USAID, Credit Union National Association, Inc., Washington, 

%.C.,February 1980, 36 p. + annexes. 

AID grant was provided through CUNA to assist Cameroon and Lesotho to increase savings, 
maximize agricultural production and Increase farmers' Income through credit union production 
credit programs, and to assist the Africa Cooperative Savings and Credit Association (ACOSCA) 
In expanding the cooperative system throughout Africa. For Cameroon, the credit union league 
operations are estimated to have met only about 60 per cent of costs, with the small farmer 
production credit program projected to delay achievement of self-sufficient financial operations by 
5-14 years. Progress in Lesotho Is far behind, with the accumulation of substantial operating deficits 
due to slow growth In revenues which is dependent on the growth of savings/membership. The 
report, howeer,notes a positive contribution to the strengthening of ACOSC/ capabilities. [4224] 

Key Words: Agricuture; Africa; Cameroon; Lesotho; Credit unions; 

1376. 	 de Trwville, Diana, "Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa," Contract Farming in Africa Project 
Working Paper No. 2, IDA,Binghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given In Section Vi). The publications cover genaral papers as well as specific 
studies on Africa In general, Belize, Kenya, Lesotho, Uberia, Niger, Nigeria, Swaziland, Tanzania, 
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasia, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that Is being met by some contract farming 
operations. [5345] 

Kay Words: Agriculture; Africa; Belize; Kenya; Lesotho; Uberla; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 

1377. 	 Deschamps, Jean-Jacques, 'Credit for the Rural Poor: The Experience In Six African Countries, 
Synthesis Report,' DAI and IDA, Washington, D.Q., February 1969, 78 p. 

This report synthesizes the findings of five field evaluations and two desk studies of AID supported 
rural credit projects. The field evaluations am of the Cameroon Cooperative Credit Union League, 
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Kenya Agricultural Sector Loan Project, Uberla Upper Lopa County Rural Development Project, 
Lesotho Credit Union League Deopment Project, and Malawi Union of Savings and Credit 
Cooperatives. The Burkina Faso, Oncho-Freed Ames Village Devaopment Fund, and Kenya Union 
of Savings and Credit Cooperatives are rvwed in the desk study. The paper reaches several 
broad conclusions: a) Credit may be an effective tool to promote the adoption of Improved 
agricultural technologies and the achievement of higher yields by small holders. b) There Is no 
evidence that in-kind credit produces higher economic retums than cash credit. c) Justification for 
below-market Interest rates Is weak. d) The targeted credit schemes more often than not fall to 
achieve stated objectives. e) Credit unions can be models for the provision of financial services to 
the rural poor. [3773] 

Key Words: General; Africa; Cameroon; Kenya; Uborla; Lesotho; Malawi; Burkina Faso; Credit; 
Rural finance; Credit unions; 

1378. 	 Food and Agriculture Organization of the United Nations (FAO), "Promotion of Womens Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged in food 
and agricuiturpal marketing. The study refers to a comparative analysis of case studies of the ives 
of successful women entrepreneurs working In groups or as individuals, and of project or 
programme assistance which has had a favorable outcome for women In marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence womens 
participation, both as Individuals and as social beings. [3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya; 
Lesotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

1379. 	 Gadway, John, Nancy Horn, Frans VanEysinga, and Robert Wieland, "Impact Evaluation of the 
Lesotho Credit Union League Development Project,' Prepared for the Bureau for Africa, USAID, 
Development Alternatives, Inc. (DAJ)/Insttute for Development Anthropology (IDA), Washington, 
D.C., February 1989, 101 p. 

Evaluates an AID-assisted project aimed at expanding cooperative financial services in Lesotho 
through the provision of technical, financial and administrative capabilities to the Lesotho 
Cooperative Credit Union League and its member credit unions. Notes the presence of a nominal 
project objective ('institutional development) and an actual, "shadow', objective (expansion of small 
farmer lending), and concludes that credit availability did not have an Impact on agricultural 
production practices. Credit unions best served their members by providing savings services to 
them. Authors recommend a separation of the credit expansion agenda, waming against putting the 
savings of rural producers at risk by channeling massive amounts of external funds through their 
institutions. [4239] 

Key Words: Agriculture; Southern Africa; Lesotho; Credit unions; Savings mobilization; 
Technical assistance; International donors; 



488
 

1380. 


1381. 

1382. 

1383. 


Grant, Willam, Jeanne Downing, Steve Haggblade, John McKenzie, and Harvey Schartup, "Lesotho 
Small and Microenterprise Strategy - Phase II: Subsector Analysis," GEMINI Working Paper No. 9, 
Developmed Alternatives, Inc. PA), Washington, D.C., November 1990, 135 p. 

This report presents the findings from Phase IIof the Investigation of the possibility of developing 
a program to promote private enterprise led, broad-based economic daveopment In Lesotho 
through small and mlcroenterprlses (MSE). Phase IIconsisted of a series of subsector analyses that 
would proMde in-depth understanding of the role of MSE In the economy, their linkages to the 
formal sector,and potential for growth. Analysis of the existing structure of each of leather goods, 
garments and weaving subsectors is followed by a list of several findings and recommendations. 
Common recommendations to all three subsectors are 1) Implement activities to generate Increased 
value-added and generate employment; 2) facilitate the Immediate supply of raw material; 3) attack 
the weak manaj .nent and tochnlcal skills through training programs that are centrally managed, 
held at times F .x' rocations connvenlent for women; 4) strenghen the supporting environment by 
working with t" - associations that already exist to represent firms and promoting those that meet 
the needs of female entrepreneurs. [4067] 

Key Words: Micro and small enterprise; Southern Africa; Lesotho; Finance; 

Howse, C. J., %gricuitural Development Without Credit," AarIcultural Administration. Vol. 1, No. 4, 
October 1974, pp. 259-262. 

Argues that credit for low-Income people In rural areas Is neither warranted nor generally possible. 
Rather, the author feels that extension activities and savings clubs should be organized to Increase 
small farmers' Income, and encourage them to save part of their surplus. Experience with savings 
dubs in Rhodesia, Lesotho, Zambia, and Malawi are cited as examples. [ARC. 0951] 

Key Words: General; Southern Africa; Lesotho; MalaWi; Rhodesia; Zambia; Zimbabwe; 
Savings; 

Lesotho Co-operative Credit Union League, "The Credit Un!on Movement in Lesotho," published by 
GrZ and LCCUL, Eschbom, Federal Republic of Germany, 1980, 31 p. 

This promotional booklet about CUs reports that the idea of savings and loans societies originated 
in Germary where the first CU was organized in 1846. The idea was to fight the unscrupulous 
money-lenders who were exploiting small farmers and artisans. In 1960, the Idea reached Lesotho 
and was picked up by self-he;p groups. In 1968, rapid expansion of CUs prompted the members 
to form the LCCUL, a national federation and non-governmental organization. Some examples of 
how the LCCUL proides practical assistance to CUs is given; also, the operation and performance 
of CUs Is briefly mentioned. [2441] 

Key Words: General; Southern Africa; Lesotho; Credit unions; 

McDonald, Vincent R., "Crop and Livestock Insurance: An Aid to Small Farm Development," 
Unpublished working paper, Agriculture and Rural Development Department, World Bank, 
Washington, D.C., August 1975, 75 p. 

This paper considers the economic setting within which crop Insurance programs have operated; 
provides a brief history of some Insurance programs in low-income countries; and makes some 
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rcommendatIons for Improvement In these programs. Case studies of Insurance programs In 
Kenya and Mauritius are also presented. The author recommends that the World Bank seriously 
consider assisting inthe establishment of Insurance programs inassociation vith small farmer credit 
programs. [ARC. 1195] 

Key Words: Agriculture; Africa; Kenya; Mauritius; Lesotho; Senegal; Credit; Insurance; 
Supervised credit; 

1384. 	 Mindock, Kevin L, An Evaluation of the Credit Union Development Project." USAID/Lesotho, 
Washington, D.C., September 16, 1983,19 p. + appendices 

The principal objective of this paper Isto evaluate the Lesotho Creec, Union (L.CCUL) Development
Project The project Isengaged In institutional development of U CLJL Project objectives were 
Judged to have been satisfactorily achieved. Recommendations hclude: development of a loan 
control system; Implementation of the management guldellnes; and explodng the possibility of 
linkage with the Lesotho Agdcultural Development Bank. [4218] 

Key Words: General; Southem Africa; Lesotho; Credit unions; 

1385. 	 Montsl, Sam, Investment Promotion In a Small Land-Locked Country - Lesotho Experience,'
International Journal of DeveloDment Banking, Vol. 1,No. 1,January 1983, pp. 49-55. 

Discusses the Investment promotion program launched by the Lesotho National Development
Corporation (LNDC) whose mandate Is commercial, Industrial, mining and tourism business 
development in Lesotho. Concludes that Investment promotion in a small land-locked country can 
be worthwhile Ifprepared for carefully and Implemented with conviction. [5002] 

Key Words: General; Southern Africa; Lesoth, Development banks; 

1386. 	 Motseki, Thabo Micheal, "lnstitutional Structures for Improving Rural Financial Services," Paper
prepared for AFRA.A workshop held in Abdjan, February 1991, 16 p. 

The author emphasizes that the Improvement of rural financial services isnecessary to promote the 
agdcultural development of Lesotho. A concentrated effort between the concerned government
ministries and financial institutions is essential. The role of the government Is to create aconducive 
atmosphere for the public to obtain services at a reasonable cost and time. Infrastructure should 
be made available in the rural areas. Markets for farmer's produce should be accessible and stable 
to ensure that farmers repay on schedule. Financial Institutions should try to combine efforts by co
financing Integrated rural projects. Training should be provided to Improve the entrepreneurial skills 
of the rural people. The central bank should play a more dynamic role by directly supporting
agricultural and financial Institutions trying to Improve the agricultural seator. [4532] 

Key Words: General; Southern Africa; Lesotho; Finance; Agricultural credit; 
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1387. 


1388. 

1389. 

Ojernark, Paul, "Group Based Savings and Credit In Rural Africa. The Experience of FAO - Peoplels 
Participation In Rural Devlopment through Promotion of Self-Help Organizations, (Draft), FAO, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences In Implementing the financial component of the Peoplels Participation 
Programme In African countries. Outlnes the major findings and recommendations of a training 
workshop for project staff, held In Mbabane, Swaziland, In December 1985, analyses the 
Implementation of the financial component In African project countries and piovides cvn, Iuslons 
and recommendations for Improving project performance. The paper Is based on reports and other 
docume ts on project Inseven countries (Ghana, Sierra Leone, Kenya, Zambia, Lesotho, Swaziland 
and Zimbabwe), special c.udles of the four oldest projects and additional Information obtained at 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
=3;nponent to be emphasized, posPive and m.,,stic Interest rate levels in the credit project design, 

and O1equate training for Loth Implementer and beneficiaries. Stdking a balance between 
contrabtu l and voluntary sa' "igs, establishing a solid partnership with banks and development of 
appropriate training materials are some of the specific recommendations for future project design. 
[4737] 

Key Words: General; Africa; Ghana; Sierra Leone; Kenya; Zambia; Lesotho; Swaziland; 
Zimbabwe; Finance; 

Ruthenberg, Ina, "Financial institutions and Small Farmer Development Ir Lesotho - With Spec!al 
Reference to Credit Unions,' Unpublished paper, Berlin, Germany, January 1987, 102 p. 

Investigates rural household cash Income sources, savings and credit and rural financial Institutions 
in Lesotho. A comparative analysis of the Lesotho Agricultural Development Bank (LADB) and the 
credit unions is offered, the scope of their financial services Is compared, and the loan recovery 
performance InbIth Institutions Is analyzed. Informal finance is insignificant among the households, 
while commerca banks offer deposit facilities only. Credit unions provide the most extensive 
outreach, althrc-rjh the need for management and supervisory skills development is noted for 
successful performance. [4567 - partial copy containing pages 74-132] 

Key Words: Agriculture; Southern Africa; Lesotho; Credit unions; Finance; 

Simmons, Emmy, and T. J. HPndehy, The Impact of Rural Credit Projects in Africa: A Synthesis 
Report,' Bureau for Africa, USAID, Washington, D.C., 1990, 24 p. 

This report synthesizes the findings of Impact assessment studies of five AID rural credit projects 
that were 'remlsed on the assumption that lack of access to capital Is the kEy constraint to 
increased production. Two of these operated through different Institutional channels with farmers 
is the target group (Kenya and LIberia), while the remaining three targeted the Institutions 
themselves (credit union leagues in Cameroon, Lesotho and Malawi). The report identifies Impact 
of the macroeconomic environment on the project-; and project Impacts on production, 
socioeconomic welfare of farmers, lending Institutions, and rural financial market development as 
the major themes of the Impact evaluations. For all of the areas siudled, project results appear to 
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have been conditioned by their onvironment Findings on project Impact, howeer, have been 
mixed. Factors Identified as critical to the success of credit projects are local participation and local 
control, entitles that offer both savings and credit services to farmers and adherence to the 
principles of sound management and financial viability by agricultural credit Institutions. [4055] 

Key Words: General; Africa; Carnoon; Lesotho; Malawi; Rural finance; Credit unions; 
Supervised credit; 

1390. 	 United States Agency for Intemational Development (USAID),'Lesotho Credit Union League
Development," Project Evaluation Summary Report, USAID/Lesotho, March 1982, 21 p. + annexes. 

.be approach of providing technical, budget and material assistance to the Credit Union League
hich In turn provides training and technical assistance services to menibor credt unions Is 

reported to be proceeding satisfactorily However, while accumulated losses are oelng reduced, 
omxre Improvements are required, such as provding emphasis on loan analysis and collection 

procedures and raising Interest charges to iefiect real costs. The Leagueb Inability to operate with
financial Independence Is predicteJ as a near-certalnty and Govemment financial support Is 
recommended for consideration. [4789] 

Key Words: Goneral; Southern Africa; Lesotho; Credit union.; 

1391. 	 von WJienberg, Gotthardt, 1n Evaluation of the Promotion of the Small Farmers Production Credit 
Programme,' German Technical Corporation (GTZ), Eschbom, Federal Republic of Germany, 
November 1983, 14 p. 

This evaluation report of the Lesotho credit union movement 5dent~fies majw. Institutional 
development constraints and gives policy vecommendations to overcome them. Only a few 
recommendations are mentioned here. The Importance of deposit Interest to mobilize more member 
savings Is stressed. Furthermore, the author suggests negotiating refinancing lines with the Lesotho 
Agricultural Development Bank. The unsatisfactory loan recovery situation could be Improved by
taking consequent and effective legal action against defaulters. In addition, group liability and 
supervised credit schemes are recommended. [4453] 

:ey Wads: General; Southern Africa; Lebotho; Credit unions; 

1392. 	 World Lank, "Fnanclal Sector Review: Lsotho," The World Bank, Southern Africa Department, 
Industry and Energy Operations Division, October 1989, 165 p. 

This Isa review of the financial sector of Lesotho and assesses the degree to which the sector can 
be responsive to the countryb economic needs. The report deals with Lesothob economy and 
Industrial development, the monetary sector, and the performance of the banking sector.
Recommendations to improve the banking system Include the rationalization of Interest rate policy,
and provision of sufficient supervision and regulation. Suggested measures to Improve the access 
of entrepreneurs to finance Include project preparation asslhtance and expansion and upgrading
of the govemmenth entrereneurship development programs. Agribusiness opportunities for the 
l al market (e.g., poultry, greenbeans, fruit and vegetable storage) and the external market (e.g.,
mushroom groMng and processing, horticulture) are Identified. [1076] 

Key Words: General; Southern Africa; Lesotho; Finance; Agribusinesx; 
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1393. 	 VWold Council of Credit Unions (WOCCU), 'Lesotho Credit Union Project Final Report,* World 
Counci of Credft Unions, Madison, Wisconsin, June 25, 1992,.22 p. + attachments. 

Reiews the progress and accnplishments under a credit union development project Initiated In 
Lesotho In 1980 which continued until 1991 with funding assistance from several International donor 

agencies. Concludes that the substantial technical and financial assistance to the Lesotho credit 
union moement yielded disappointing results. The reasons Include: too much help led to the 
creation of dependency relationships with the donors; lax Implementation of recommendations to 

imp~ove the project In 1983, along with Inappropriate pressure to participate In the LAPIS 
production credit program. Recommends the identification of clear criteria for future donor and 
WOCCU participation Inany credit union development project, and rejection of financial assistance 
when the primary objectives are not consistent with credit union developmrit. [5456] 

Key Wordis: General; SOuthem Africa; Le,' ho; Credit unions; 
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1394. 	 Ajayl, S. Ibi, *Exchange Rate Adjustment in Selected African Countries," Studies and Training 
DMslon, Economic Development Institute of the World Bank, Washington, D.C., January 1989, 
99 p. 

During the last 10-20 years, many African countries have not only experienced severe political 
Instability; but faced increasing economic difficulties. The problems Included deficits in current 
account, declining growth rates, Increasing external debt, Pdye.ae terms of trade, Inflation and 
currency misalignment. The paper focuses on five Afric.n countries: Malawi, Nigeria, Tanzania, 
Uganda, and Zambia. The economies of all five countrias are small and dependent on trade. They 
are all, therefore, vulnerable to changes Inthe worid aconomy. Nevertheless, these countries have 
adopted an exchange rate edlustment during the past few years. Exchange rate adjustment Is a 
powerful tool for economic st.,bilizafion. It cannot, however, be used InIsolation. The success of a,, 
exchange rate adjustment c. pends on the extent to which a govemment also pursues otht.: 
complementary policies. [1299] 

Key Words: General; Africa; Malawi; Nigeria; Tanzania; Uganda; Zambia; Finance; Exchange 
rates; 

1395. 	 Alexander, M. C., and P.J. Scott, "The Implications of Group Credit and Development in Malawi," 
Unpublished paper, Ministry of AQricultum and Natural Resources, Lilonqwe, Malawi, May 1974, 
26 p. 

Group lending in an Integrated rural development program in Malawi is described. This group 
lending ws begun in the early 1970b. Repayment data have been excellent, and costs of lending 
lower than for small indidual loans. A forced savings program is part of the credit arrangement. 
Plans are to expand group lending to cover most credit users In the project area. [ARC. 1166] 

Key Words: General; Southern Africa; Malawi; Finance; 

1396. 	 Bess, Michael, Richard Chilingulo, James Cotter, Isaac Kunje, Dick Manganga, Timothy Mooney, 
Victor Ndisale, and Russell Webster, 'An Evaluation of the Malawi Rural Enterprise and Agribusiness 
Development Institutions (READI) Project,' ARIES, Robert R. Nathan Associates, Inc., Washington, 
D.C., September 1988, 139 p. 

Evaluates a project Initiated In 1984 to strengthen key intermediary Institutions that provide credit, 
training and business advisory/technical advisory services to rural-based SMEs. It provides: (a) a 
grant to development finance Institute (INDEFUND) for onlending to rural enterprises; (b)operational 
support, technical assistance and some funds for credit financing to a union of savings and credit 
cooperatives (MUSCCO, the Malawi Union of Savings and Credit Cooperatives); and (c) operational 
support and technical assistance to the Development of Malawian Traders Trust (DEMATT). The 
report notes the projectis positive Impact on institutional development, with MUSCCOb program of 
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mobilizing savings and organizing Indigenously managed credit unions being cited as the most 

impressive. Impacts at the enterprise level are deemed more difficult to assess, with the employment 

and Income targets appearing to be too ambitious. [4151] 

Key Words: Enterrses; Southern Africa; Malawl; Credit; Small and micro enterprise; Credit 

unions; Savings & credit cooperatives; Savings mobilization; 

Boln ck, Bruce R., "Katapila Moneylenders and Informal Financial Markets in Malawl," E.E.RA. 

Discussion Paper No. 28, Employment and Enterprise Development Division, Office of Rural and 

Institutional Development Bureau of Science and Techology, USAID, WashingtL 1, D.C., May 1990, 
44p. 

Informal financial markets ,IFMs). After outlining the InstitutionalThis paper surveys Malawit 
financial services available to small and medium enterprise, 'n Malaw, a detailed report Is presented 

on the character and operations of a katapila moneylender In Ulongwe, Malawi, based on an 

extended Interview. Information abcut the moneylender market Is analyzed Interms of themes from 

the literature on IFMs In devoloping cnuntries. One Important finding is that the Interest charges on 

ketapila loans are not Justified by economic costs of doing business. Finally, policy Implications are 

addressed. [1541] 

Key Words: General; Southern Africa; Malawi; Informal finance; 

Bolnick, Bruce R., "Monetary Management in Sub-Saharan Africa: Conditions and Prospects in 

Malawl," Draft paper, Northeastern University November 1990, 92 p. 

This paper evaluates the monetary reforms underway in Malawi In view of the structure of the 

economy. The paper emphasizes Issues and problems that policymakers may face as they 

dismantle traditional controls In favor of market-oriented Instruments for monetary management. As 

liberlization Is engaged, the author sees a problem In Interest rates becoming "adm!nistemd prices 

rather than market-clearing prices" and credit being rationed in favor of prime customers. Although 

he endorses monetary reform in Malawi, the author warns against overstating the benefits or 

underestimating its costs. [4022] 

Key Words: General; Southern Africa; Malawi; Formal finance; Monetary policy; 

Chipande, G. H. R., Innovation Adoption among Female Headed Households. The Case of Malawi,* 

Develooment and Change. Vol. 18,1987, pp. 315-327. 

Women headed households am 28% of rural households. In the Uongwe Land Development 

Programme, the households have the loAest rate of adoption of Innovations, thsy are labor-deficient 

and are food-deficient. Their credit rating Is very low and credit use is low; they tend to be excluded 

from farmers' credit clubs. Plot grass roots programmes have been undertaken. [5151] 

Key Words: Women; Southern Africa; Malawi; Credit; 
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1400. Chipande, G. H. R., M. M. Mkwezalamba, L S.Malsongo, and M. W Mhango, lncome Generating
ctivities for Rural Women In Malawi: A Final Report* Center for Social Research, University of 

Malawi, Zambia, December 1986, 46 p. 

This report summarizes a study that Investigates how the ministry of community services Initiated 
a program for Income generating activities (IGAs) for rural women In Malawi. The first section 
outlines the study methodology The second part presents the findings cf a household survey
carried out In a =iumber of selected rural areas to find out the attitude of women towards IGAs and 
the constraints facing their participation In ttrse activities. The authors' view Is that the group
approach to engaginp women In IGAs was more successful than Individual basis for participation.
The third section of the report examines the experiences of selected women groups In their efforts 
to run IGAs which involves mobilization of financial resources, choice of actMties, group size, 
membership and cohesion. The fourth section focuses o, the attitudes, experiences, training and 

extension agents who .%re Involved with the IGAskills 'of 	 The final section presents suggestionson how successful IGA programs for rural women can be launched InMalawi. [4148) 

Key Words: Women; Southern Africa; Malawi; Finance; 

1401. 	 Chipeta, C., "The Informal Financial Sector as Survival Stategy, Paper presented at a UNICEF 
Worl(shup on the Effects of Structural Adjustment Programme In Malawi, February 26 - March 2, 
1990, Center for Soclal Research, University of Malawi, Malawi, 1990, 36 p. 

Describes the results of a household survey on rura financial Institutions In the rural areas of Malawi, 
concluding that the Informal sector is larger and will remain so In the long run. [5286] 

Key Words: Agricultur; Southern Africa; Malawi; Informal finance; 

1402. 	 Chipeta, C., and M. L C. Mkandawtre, "Mobilizing Domestic Savings for African Development and 
Diversification: A Case Study of Malawl," Chancellor College, University of Malawi and Research 
Department, National Bank of Malawi, Malawi, cira. 1991, 44 p. 

Describes domestic savings mobilization Institutions and performance In McJawl during 1965-1980. 
Notes an Insufficient delivery of loans to SMEs, even as significant opportunities for mobilizing their 
savings remain untapped. [5285] 

Key Words: Agricultue; Southern Africa; Malawl; Savings; 

1403. 	 Chipeta, C., and M. L C. MIandawlre, "The Informal Financial Sector and Macroeconomic 
Adjustment In Malawl," Research Paper No. 4, African Economic Research Consortium, Nairobi, 
November 1990, 65 p. 

The aim of the study is to understand the Informal financial sector In Malrwi by reviewing its nature, 
size, and role. The authors have classified the Informal sector Into three areas: 1) proprietary
Informal financial entitles, such as money lenders (katapila); 2) mutual aid entities, such as savings 
and credit associations (SCAs), and 3) welfare scheme, such as those run by employers, frends,
relatives, and neighbors. Semi-formal financial Institutions such as credit unions that operate under 
the umbrella of the Malawi Union of Savings and Credit Cooperatives (MUSCCO) are excluded from 
the classification. In Malawi, a significant proportion of the loanable funds Is directed at the priority
agricultural sector and, surprisingly a significant part af the loans do not bear Interest. Because 
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SCAs are playing an Important Intermediation role, the authors believe there Is Justification for 
including them 'n pollciM for promoting savings, efficient allocation of loanable funds and financial 
Inteynedlatlon. [12W] 

Key Words: Gen~ii; Southern Africa; Malawi; Informal finance; 

1404. 	 Chipeta, C., and M. L C. Mkandawire, 'The Informal Financial Sector In Malawi: Scope, Size and 
Role - A Progress Report, Paper presented at the African Economic Research Consortium 
Workshop, December 4 - 8, 1989, In Hamre, Zimbabwe, Malawi, December, 1989, 50 p. 

This report discusses the nature, size and role o7 the Informal financial markets In Malawi. Authors 
try to determine the nrigin and underlying reasons for the devejopmenW of the Informal financial 
sector, to ascertain the behavioral traits of the participants, and to captu,'- the size of the Informal 
sector. [0525] 

Key Words: General; Southern Africa; Malawi; Informal finance; 

1405. 	 Chipeta, C., and Mkandawlre, M. L C., "Lnks Between the Informal and Formal/Semi Formal 
Financial Sectors in IMlawi," University of Malawi and National Bank of Malawim, 1992, 43 pp. 

This study revdvus around two main objectives. The first objective is to investigate complementary 
and competitive deposit and credit links between Informal and formal/semi-formal financial sectors 
In Malawi. The second objective is to determine the significance of direct links between Informal 
and formal/semi-formal financial Institutions with respect to savings mobilization and financial 
Intermediation. Section two examines linkages Inthe credit market based on three link relationships: 
(1) a competitive scenario between the two sectors, (2) a complementary scenario, and (3) the 
formal sector channelling its sources through the Informal sector to ultimate borrowers. Section 
three examines the linkage In savings mobilization and section four presents a summary and policy 
Implications of the study [5188] 

Key Words: Southern Africa; Malawi; Formal finance; Informal finance; 

1406. 	 Cleaver, Kevin M., "The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy impacts. The countries analyzed are: Chad, 
Ethiopia, Mali, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic. Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya, 
Senegal, Lesotho, Uberla, Zambia, Nigeria, Zimbabwe, Cameroon, Botsvana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of tlo nominal protection 
coefficient was statistically significant but with a low R2. Other Independent variables w-:o 
Investigated Including fertilizer use per hectare, changes in the barter terms of trade, popula lion 
growth rate, degree of concentration of export eamings, adult literacy, share of public consumption 
In GDP and the degree of govemment Interintion In farm Input supply Reductnk~rs In farm level 
price discrimination (nominal protection), share of govemrnrfl consumption In GDP, and populaticn 
growth rates were positively related to agricultural gron rates, while the degrea of government 
Involvament in tho farm Input supply Industry wes negatively mdted. The findings tend to confirm 
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the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as government Involvement In farm Input supply, population growth, 
and govrnement ability to operate and maintain Its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adaptod to each country [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
7281 

Kay Words: Agriculture; Africa; Chad; Ethiopia; Mall; Maawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwnda; Somalia; "'nzania; Guinea; Benin; Central African Republic;
Siera Leone; Madagascar; Niger;, Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Liberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvolre; Finance; 
Interest rates; Policy relorm; Prices; 

1407. 	 Deschamps, Jean-Jacques, 'Credit for the Rural Poor. The Experience in Six African Countries, 
Synthesis Report," DA and IDA, Washington, D.C., February 1989, 78 p. 

This report synthesizes the findings of 11w field evaluations and two desk studies of AID supported
rural credit projects. The field evaluations are of the Cameroon Cooperative Credit Union League,
Kenya Agricultu-A Sector Loan Project, Uberia Upper Lopa County Rural Development Project, 
Lesotho Credit Union League Development Project, and Malawl Union of Savings and Credit 
Cooperatives. The Burkina Faso, Oncho-Freed Areas Village Development Fund, and Kenya Union 
of Savings and Credit Cooperatives are reviewed In the desk study. The paper reaches several 
broad conclusions: a) Credit may be an effective tool to promote the adoption of Improved
agricultural technologies and the achievement of higher yields by small holders. b) There Is no 
evidence that In-kind credit produces higher economic returns than cash credit. c) Justification for 
below-market Interest rates is woak. d) The targeted credit schemes more often than not fall to 
achieve stated objectives. e) Credit unions can be models for the proision of financial services to 
the rural poor. [3773] 

Key Words: General; Africa; Cameroon; Kenya; Liberia; Lesotho; Malawi; Burkina Fiso; Credit; 
Rural finance; Credit unions; 

1408. 	 Due, Jean M., Rosebud Kurwila, C. Aeke-Dondo, and Kaozo Kogo, "Funding Small-Scale 
Enterprises for African Women: Case Studles In Kenya, Malawi and Tanzania," African Development
R Vol. 2, No. 2, December 1990, pp. 58-82. 

Many organizations and some African govemments are funding programs for men and women to 
establish micro enterprises to increase family Incomes and nutrition, and overcome some of the 
negative effects of structural adjustment programs. Non-governmental organizations, which formerly
often funded projects as grants, are finding that grants have Mt been selt-sustaining and are turning 
to loans for Income generating activities. This report concentrates on funding for women but many 
programs are for both men and women. It presents a summary of the major funding sources In 
Botswars, Kenya and Tanzania and the purposes and target groups of the funds. Where data are 
avaiablc. repayment rates are given and ari assessment is made as to whether NGOs or 
govemment organizations are more cost effectlie In administering credit funds for these purposes. 
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As the programs are fairly recent, itIs too early to make conclusions on their relative performance. 
However, t appears that amounts of funds available to date can benefit only a small proportion of 
potential program beneficlaries. [4274] 

Key Words: Micro and smeall enterprise; Africa; Kenya; Tanzania; Malawi; NGOs; Credit; 

Duesenberr, James S., and Malcolm F.McPherson, "Monatary Management InSub-Saharan Africa: 
A Comparative Analysis," Development Discussion Paper No. 395 EPS, HIID, Harvard University 
Cambridge, Massachusetts, September 1991, 149 p. 

This paper Isa compamtive review presenting findings of studies done in Malawi, Ghana, Nigeria, 
Senegal, and The Gambia examining the measures Sub-Saharan African (SSA) countri3s need for 
a succesful transition to a system of Indirect monetary control. The authors repo.t that the 
successful operation of an Indirect control system requires the completion of a number .. financial 
reforms, training of staff, cooperation between the Central Bank and the ministry of finance and a 
govemment committed to sound money and credit programs. The authors conclude that although 
SSA countries have continued to rely on credit ceilings for macroeconomic reform, most of the 
changes required for Indirect control are desirable even with a ceiling system. [4733] 

Key W Is: General; Africa; Malawi; Ghana; Nigeria; Senegal; The Gambia; Finance; 
Macroe,:onomic; Central bank; Government policy and programs; Credit; Policy reform; 

Duncan, Alex, and John Howell (eds.), Structural Adlustment arid the African Farmer, London, 
United Kingdom: James Currey ltd., 1992, 213 p. 

This book focusses on the Impact of structural adjustment measures on Income and welfare of small 
farmers and farm laborers In Ghana, Kenya, Madagascar, Malaw, and Niger The responses of 
product and factor markets and economic and social Infrastructure that establish micr-macro 
economic linkages are examined. The authors found that public marketing Institutions, rural 
infrastructure, and the lejel of private sector development significantly influence the Impat of 
reforms. In capital mark6ts, the Informal lenders that charged high interest rates were the primary 
sources of small farmer credit and the Impact of reforms was negligible on Informal credit markets. 
The authors argue for price Incentives and Infrastructure development to be accompanied by better 
links between product, labor, and formal and Informal capital markets, and for more project specific 
approaches to small farmer development. [5572] 

Key Words: Agricuiture; Africa; Ghana; Kenya; Madagascar; Malawi; Niger; Macroeconomics; 
Marketing; Policy reform; Capital markets; Unkage; Informal finance; Formal finance; Credit; 

Enders, Christoph, and Baate Kasch, "Some Notes on the Agricultural Credit System in Malawi: 
Case Study in the Ntcheu-Rural-Devolopment-Project," African PRoyew of Money Finance and 
Bankin. supplementary Issue of Savings and Development, No. 1,1987, pp. 15-26. 

This paper attempts a broad analysis of the seasonal credit system InMalawi. For this purpose, a 
case study of Ntcheu Rural Development Project (Ntcheu RDP) is presented. Three conclusions are 
reached: 1) the relatively Inflexible credit-in-kind approach can be blamed for the considerable 
decrease in profitability over the past years of the main Investment opportunity hybrid maize; 2) the 
credit system Is administratively successfu (high rate of loan repayment) but only to a certain 
extent; tnrd 3) the Ntcheu RDP showed several aspects of a misallocation of resources. That 
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sitation can be corrected by replacing the credit inkind with cash credit, creating a rural-banking
system and raising Interest rates to a market-oriented level. [4985] 

Key Words: Agriculture; Southern Africa; Malawi; Credit; Formal finance; Supervised credit; 

1412. 	 Evans, Janis, and Jonathan 4'dd, "Phalombe Womert Agricultural Development Programme: A 
Case Study of aGender and Poverty Focused Seasonal Credit Programme," Overseas Development 
Institute, London, November 1990, 18 p. 

This paper reviews the activities which were taken to modify and develop the operations of a 
national program of Institutional agricultural credit, to make Itmore relevant to the need of women 
headed agricultural households. These activities were taken In tha context of a particular rural 
development phoject whJch was an integral component of Malawib National Rural Development 
Program. Anumber of aspects of the project Include the rapid expansion of uptakl credit by female 
farmers, the high repayment performance and the success of the group lending interms of reducing 
cost and Improving repayment performance. The program is not yet developed to the point of 
financial viability; however, the authors state that itIscloser to viability than other small farmers rural 
credit programs. [4276] 

Key Words: Agricultue; Southern Africa; Malawi; Credit; 

1413. 	 Food and Agriculture Organization of the United Nations (FAO), 5Analysls of Credit Schemes 
Benefiting Rural Women in Selected African Countries," FAO, Rome, Italy February 1988, 52 p. 

This study reviews credit projects In five countries (Keny, Malawl, Sierra Leone, Zambia and 
Zimbabwe from November 1986 to January 1987) to identify factors that contributed to their success 
and failure. There were 21 credit projects reviewed. Several factors identified Incontributing to the 
success of credit projects are: the institutions set up or selected to administer credit should be 
financially sound; administration of credit schemes should minimize the risk associated with default, 
and transaction costs; and, it is essential to train beneficiaries Inthe obligatons of credit. Choosing 
a financially sound Institution to administer credit is a crucial factor;, encouraging links among 
support services should also be encouraged. Proper administration, from loan appraisal to loan 
collection and follow-up, is likewise found to be Important. [4397] 

Key Words: General; Africa; Konya; Malawi; Zimbabwe; Sierra Leone; Zambia; Credit; Women; 
Gendor; 

1414. 	 Fflmpong-Ansah, J. H., and Barbara Ingham (eds.), Savings for Economic Recovery InAfric, 
London, England: James Currey Ltd. in assocation with the African Centre for Economic Policy 
Research, 1992, 242 p. 

This book Includes a set of papers presented at a symposium on "The Mobilization of Domestic 
Resources for Africat Economic Recovery' held at the African Development bank in 1988. It 
contains three general papers of case studies on Ethiopia, Kenya, Uganda, Malawi, Nigeria, Cote 
d'Wlre, and Cameroon. The studies analyze aggregate savings, or specfli finncial Institutions, 
or household Intorvews, and Involve the analysis of empirical data. The background papers discusc 
the need to Improve savings performance, which has declined In some countries, and the severa 
controversies that exist about domeslic savings such as the Impact of falling real Incomes, the 
importance of export earnings InIn.-ome generation, and the Impact on savings of taxation, interest 
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rates, Inlation, external capital Inflows, rural to urban population shifts, and the underdeveloped 
state of financial Intermediation. [avalable In the U.S. from Helnemann Inc., 361 Hanover Street, 
Portsmouth, Now Hampshire 03801, FAX No. 603-431-7840) 

Key Words: Africa; Ethiopia; Kenya; Uganda; Malawi; Nigeria; Cot@ d'lvoIre; Cameroon; 
Savings; Savings mobilization; 

Gladwln, Christina, "Gendered Impact of Fertilizer Subsidy Removal Programs In Malawi and 
Cameroon," 6rdcufturl Economics. Vol. 7,1992, pp. 161-153. 

The author examlnes the effect of fertilizer subsidy removal due to structural adjustment programs 
on women farmers '4i Malawi and Cameroon. It was found that use of fertilizer by women was very 
low due to low ac, ,ss to credt However, the majority of women farmers were reluctant to join 
women's clubs to !mprove their access to credit. The author concludes that the removal of the 
fertilizer subsidy and expansion of group lending credit programs will not help women farmers In 
the short-run. Targeting fertilizer subsidies at women farmers who produce food crops, 
strengthening of women' dubs reoMng credit fund', and suparvislon of subsidized fertilizer are 
recommended. [5538] 

Kay Words: Gender; Africa; Cameroon; Malawi; Credit; Agriculture; Agricultural credit; 

Gulhati, Ravi, "Malgwi: Promising Reforms, Bad Luck," Analytical Case Studies No. 3, EDI 
Developme, t Policy Case Sedes, Economic Development Institute of the World Bank, Washington, 
D.C., 1989, 84 p. 

Reviews the experience of Malawi with economic policy change adopted during 1980-86, Including 
those aimed at restructuring public finance, agriculture, manufacturing, and Institutional 
development. Discusses the exogenous shocks that occurred (deterioration of terms of trade, 
Increase In international Interest rates, drought that affected maize output, and constriction of 
Imports due to disruption of customary commodity transport routes) and the policies that prevailed 
prior to reforms. Concludes that the reforms were fairly der.anding from the political and 
administrative standpoint, wiped out the pricing biases against small.olders, reduced fertilizer 
subsidies, and the entry of the private sector Insmallholder produce marketing, but failed to stabilize 
the budget and the balance of payments due to political resistance, administrative weaknesses, and 
the lack of political will. Criticizes the approach to policy Implementation as too simplistic, citing 
the severe land, technological, and credit constraints that undermined the supply-side efforts to 'get 
the prices right" for smallholders. [4089] 

Key Wortl: Agriculture; Southern Africa; Malawi; Credit; 

Hawse, C. .1., 'grtcLtural Development Without Credit," Agricutural Administration, Vol. 1,No. 4, 
October 1974, pp. 259-262. 

Argues that credit for Iow-income people Inrural areas is neither warranted nor generally possible. 
Rather, the author feels that extension activities and savings clubs should be organized to Increase 
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small farmers income, and encourage them to save part of their surplus. Experience with savings 
dubs In Rhodesia, Lasotho, Zambia, and Malawi are cited as examples. [ARC. 0951] 

Key Words: General; Southern Africa; Lesotho; Malawi; Rhodesia; Zambia; Zimbabwe; 
Savings; 

1418. 	 Hulrne, David, "Can the Grameen Bank be Replicated? Recent Experiments In Malaysia, Malawi and 
Sri Lanka," D !ment Policy ReWew,Vol. 8, No. 3, September 1990, pp. 287-300. 

The article first describes the methods and achkvements of the Grameen Bank. Three recent 
attempts, one In Malawi, to use the Grameen Bank as an Institutional model are next compared.
The attempt to replicate the Grameen Bank to Malawi has only recently occurred and no details 
were provided Inthe article. The major difference between this project and the Grameen Bank is 
that it Is govemment-InItiated and will not enjoy the Independence that characterized the Grameen 
Bankis early years. [4242] 

Key Words: General; Southern Africa; Malawi; Formal finance; 

1419. 	 Kaunda, Jonathan Mayuyuka, l'Agrcultural Credit FN-"cy, Bureaucracy and the Subordination of Rural 
Women In the Development Process: Observations on Kawinga Project, Malawl," Discussion Paper
No. 210, School of Development Studies, Norwich, January 1989, 31 p. 

Outlines the policies In the Implementation of the Kawlnga Project In Malawi and argues that the 
smallholder development strategy that emphasizes agricultural commercialization contributes to the 
subordination of rural women In the Malawian development process. Cites the policy of requiring 
adequate loan collateral as discriminatory against female-headed households who then are unable 
to qualify as members of credit groups. [5406] 

Key Words: Agriculture; Southern Africa; Malawi; Formal finance; Gender; Women; 

1420. 	 Lele, Uma J., 'Managing Agricultural Development In Africa: Three Articles on Lessons from 
Experience," MADIA Discussion Paper No. 2, Managing Agricultural Development in Africa, The 
World Bank, Washington, D. C., 1989, 40 p. 

This summary of government and donor experience with agricultural development in Kenya, Malawi, 
Tanzania, Cameroon, Nigeria and Senegal concludes that the key Issues are: (1) the links between 
the nature of resource endowments, the substance of development strategy and the content of 
technology policy need to be strengthened; (2) better and more consistent assistance In the 
development of Ind!genous capacity for development planning and Implementation to maintain the 
gains made under structural adjustment; (3) further research on export crops to revive traditional 
and export crop production In which African countries have comparative advantage; and (4) the 
government role In provding the preconditions for successful privatization and for smallholder 
agricultural growth. Another article describes ti'e agricultural growth patterns In Kenya, Malawi and 
Tanzania and suggests that goemment action at the sectoral level (land policy, smallholders' 
access to Inputs, and agricultural research) needs to be combined with macroeconomic reforms 
to achieve sustained and broadbased agricultural growth. [4085] 

Key Words: Agriculture; Africa; Kenya; Malawi; Tanzania; Cameroon; Nigeria; Senegal; 
Finance; Interational donors; Tchvtlcal assistance; Policy reform; 
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1421. 	 Lumbe, Patrick James, Ikgricultural Credit in Malawl," Paper presented at the Intemational 
Agricultural Credit Training Program, Department of Agricultural Economics and Rural Sociology, 
The Ohio State Unlei Ity, Columbus, Ohio, December 1966,13 p. 

Author 	discusses the agricultural credit system in Malawi. The sources of funds and the loan 
application and administratIve procedures are discussed. Some suggestions for achieving success 
are presented. [ARC. 1620] 

Key Words: Agriculture; Southern Africa; Malawi; Credit; 

1422. 	 MacFarland, Earl L, Jr. (ed.), Successful Develor nent InAfrica: Case Studies of Prolects. Programs 
andEoliies Analytical Case Studies No. 1,EDI r ,Aelopment Policy Case Series, Washington, D.C.: 
Economic Development Institute of the World Bank, 1989, 216 p. 

Collection of case studies of successful development projocts, programs, or policy actions 
undertaken InAfrica where success is defined In terms of having achieved their Intended objectives 
and economic benefits having outweighed the costs. These Include four development projects and 
programs (Burkina Faso - project for controlling the runoff of ra!nfall In semi-arid areas; Malawi 
program to organize gravity-fed piped rural village voter systems; Kenya- program to develop 
horticultural commodity exports; and Western Africa - multicountry program to control 
onchocerciasis, or river blindness) and three macroeconomic programs or policies (Mauritius 
creation of en export processing zone; Ghana- balance of payments and structural adjustment 
program; and Botswana- macroeconomic management of commodity booms). Editor concludes that 
valuable lessons learned from these case studies are In Iraming from experience, the Importance 
of govemment concentration on tasks that it can do bost, the power of economic Incentives and 
getting the prices right for producer response, the adoption of appropriate technology and 
consulting with beneficiaries, the supportive role of external assistance - Including helping 
govemrments bear the short-iun political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Mlawl; Kenya; Mauritius; Ghana; Botswana; 
Finance; International donors; Policy reform; 

1423. 	 Malawl Mudzl Fund (MMF), "Supplementary Information," Malawi, n.d., 10 p. 

The report states that the objective of the pilot credit scheme for the rural poor, to be known as 
MMF, would be to extend banking facilities for lending and savings to the rural poor without 
collateral. Its aim is to organize them through the credit program so that they could generate self
employment In activities of their choice. It would expose them to Innovative and development 
opportunities so that they could strive for a better life with respect to education, nutrition, sanitation, 
health care and family planning. [4139] 

Key Woids: General; Southern Africa; Malawi; Finance; 
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1424. 	 Mead, Donald C., and Cad Liedholm, *Policies to Promote Industrialization, and the Role of SMEs: 
The Case of Low-Income African Countries," In Emlovment and Enterprise Policy In Economic 
floMeL USAID/S&T, Washington, D.C., September 1989, 39 p. 

This paper provides an ovrvew of small and medium enterprises in low Income African countrIs. 
After discussing the background of economic growth, the authors examing the characteristics of 
small enterprises by magnitude, composition, location, and growth. For Malawi, the authors report 
three categories of small non-agricultural producers: small enterprises with hired labor, mainly in 
retail trade; self-employed Individuals, with non-farm activities as their primary occupation; and 
Individuals engaged In nonmfarm activities on an occasional or part-time basis. In Rwanda, on the 
other hand, brewing of traditional beveragee is the major manufacturing activity In terms of 
ermployment - the rest are small, unregistered enterprises such as brIckmaking and tile manufacture, 
t- oring, and carpentry. The paper emphasizes that demand constraints are particularly severe in 
r, ost African countries. Government policies Introduced market distortions through subsidized credit, 
Interest rate ceilings, Import duties, quotas, exchange rates and tax incentives. In most Instances 
the net overall Impact has been to subsidize the large scale and penalize the small. Recommenda
tions stress the expansion of demand for small and medium enterprise products. [1411] 

Key Words: Micro and small enterprise; Africa; Malawi; Rwanda; Finance; Rural non-farm; 
Employment; Interest rates; Exchange rates; Prices; 

1425. 	 Mead, Donald C., Bruce R. Bolnick, and Robert C. Young, "Strategies for Small and Medium 
Enterprises In Malawl," LSAJD, Washington, D.C., August 1989, 97 p. 

This paper explores the context in which SMEs operate in Malawi; suggests a general approach to 
the development of SMEs in terms of areas of concentration; explcres policy, regulatory and project
Interventions which may be needed to help move the economy Inthis direction; and examines the 
need for data and analysis as well as of Institutions for the encouragement of SMEs. Finally, it 
concludes with a discussion of lssup. of monitoring and evaluation in this sector. [1555] 

Key Words: Micro and smail enterprise; Southern Africa; Malawi; Finance; 

1426. 	 Miller, Leonard F., gricultural Credit and Finance In Africa, New York, New York: The Rockefeller 
Foundation, 1977, 115 p. 

Four chapters of this book deal with the research, documented experience and unresohed Issues 
of the 1970s concerning agricultural credit and savings In Africa. From a sample of 399 smail food 
crop farmers In Nigeria, the predominance of small, short-term loans for farm use (mostly for hired 
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provded only a small proportion of the credit, witi Informal sources (friends and relatives, 
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans 
mainly from informal sources showed no security requirements other than personal reputation, or 
joint Iabllity with very few having real estate mortgages or pledged crops as collateral. A high
degree of variation In Interest rates is reported, with the rates apparently varying with the borrowerb 
personal and financial circumstances. Among interest-free loans, some carded no Interest while for 
others reciprocity arrangements or obligation to sell the produce to the lander constitutsd Indirect 
but hard-to-measure charges. Experiences with alternative approaches - I.e., using Informal lenders 
and groups, e.g., Input dealers, as channels (Kenya); group loans (Malawi); packaging credit with 
education, Input supply and marketing through cooperatives or through agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
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unions (Zambia) or Indigenous savings/credit societies (su=u clubs InNigeria; savings associations 
in West Cameroon) - have been limited. The author concludes that Itwould be worthwhile for 
development agencies and govemrnment institutions to support experiments of InncNative approaches 
to building rural financial markets. [Agricultural Ubmry, The Ohio State University HG2051A35A54] 

Key Words: Agriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Camemon; Finance; 
Infional finance; Cooperatives: Credit unions; International donors; Savings & credit 
cooperatives; Self-help groups; Savings mobilization; Interest rate; Collateral; Supervised 
credit; Group lending; Input marketing; Output marketing; Agricultural Credit; 

1427. 	 Nankumba, J. S., "Complcated Procedures or Credit for the Asking? A Pragmatic Approach to 
Credit Use in the Ulongwe Land Development Programme, Central Region, Malaw, 6riulturi 
Admnimtion, Vol. 9, No. 1, 1982, pp. 1-15. 

Examines the credit procedures and policies under the Lilongwe Land Development Programme, 
noting that when public funds are used In small farmer credit and there are no collateral 
requirements to serve as rationing mechanism, all farmers become eligible (not ory those who are 
doing well). lIn such a situation, the lenders best protection Is the borrower's willingness and 
determination to cope with adverse natural conditions until the loan is fu~lly paid. Concludes that 
sympathetic but prudent lending after a crop failure Is called for in this case, to enable the grower 
to continue farming and to repay his loan. [5072] 

Key Words: Agriculture; Southern Africa; Malawi; Formal finance; Supervised credit; 

1428. 	 Nankumba, J. S., =Stallfeeder Credit Programme In Malawi: A Study with Special Reference to the 
LUongwe Land Development Programme,' Agricultural Administration, Vol. 9, 1982, pp. 103-114. 

Describes the objectives, organization, Implementation and administration of a stallfeeder credit 
program which Yes part of the Agriculture Minlstryt Liongwe Development Programme In Malawi. 
Concludes that beneficiaries may perceive the policy of issuing two steers per stallfeeder per year 
as a permanent government undertaking, so that (I) closer guidance and supervision are needed 
to encourage farmers to use their own steers; and (2) studies are needed to Investigate the socio
economic roots (other than the generally accepted concept of prestige) of cattle ownership. [5071 ] 

Key Words: Agriculture; Southern Africa; Malawi; Formal finance; Supervised credit; 
Agribusiness; 

1429. 	 Nissanke, Machiko, *Domestic Resource Mobilization for African Development and Diversification: 
Summary of Main Findings," University of Oxford, Oxford, England, March 1991, 13 p. 

Because of the different stages of research of country studies, this summary is based largely on the 
findings of Ghana, Knya and Malawi; Tanzania and Zambia are also considered under the 
comparative study In the first phase of the project. The objective of this phase was to study the 
structural characteristics of the system and identify Impediments to financial Intermediation. Tentative 
conclusions Imply that despite the cizeable savings potential, mobilization of domestic resources 
Is extremely fragmented between and within the formal and Informal financial sectors. The 
Inadequate functioning of financial Intermediation Inthese economies has adeep rooted structural 
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cause: high risk environments and risk-covarlance, the resultant high transaction and intermedlation 
costs, and the Inablity of the system to Intemlize and manage these risks. [40211 

Key Words: General; Africa; Ghana; Kenya; Malawi; Finance; Savings mobilization; 
Dwslopment; Intermediation; 

1430. 	 O'Regan, Fred, Clay G. Wescott, and George Butler, "Malawl: Informal Sector Assessment,"
USAID/MDI, Devlopment Alternatives, Inc., Washington, D.C., July 1989, 42 p. + appendices. 

Reports the findings of a survey of SME entrepreneurs In the tailoring and metalwork subsectors In
7 cities, towns and vilages of Malawi. Finds the entrepreneurs to be Gonerally undercapitalized,
lacking In -#ectve business ssciations that help mobilize savings and help members reach 
markets ared gain access to Jr oro/ed technology and product designs. Presents three options to
AID: maintaln existing direct dassistance to the Informal sector, considering the presence of a
relatively favorable policy and regulatory environment; support a pilot program to assist tailors and 
metalwcokers to graduate to the next level within the Informal sector, noting that the cost per
beneficiary would be high under this option; or to assist groups presently left out of the Informal 
sector, such as women, to come inat the entry level. [5284 

Key Words: Micro and small enterprise; Southern Africa; Malawi; Credit; 

1431. 	 Partnership for Productivity International and USAID, "Malawi Management Assistance to Rural 
Traders Operatlora Program Grant," Proposal submitted to USAID-Malaw, Partnership for 
Productivity Intemavlonal, Washington, D.C., July 18, 1983, 41 p. + appendices. 

Proposes technical assistance to Phase II of the govemmenth program to provide business and 
management training to small and medium-scale businesses and Individuals. Proposed package
Includes a Creditworthiness Scheme to assist project beneficiaries gair. access to credit through
consultation and training activities such as assessment of Individual loan and/or credit requirements
and understanding finar cial management. [5586] 

Kay Words: Micro and small enterprise; Southern Africa; Malawi; Credit; 

1432. Reeser, Robert, Ronald Bielen, Susan Hoben, and Thomas Hobgood, "Impact Evaluation of the
Malawi Union of Savings and Credit Cooperative Organizations Project," Development Alternatives,
Inc. (DAJ) and Institute for Devlopment Anthropology (DA), Washington D.C., February 1989,
108 p. 

This report assesses the effect and Impact of credit unions InMalawi. Itwas concluded that credit 
unions have not achieved desirable ;evels of Involvement of women as members, borrowers, and
officials; loan delinquency remains a persistent problem; and the number and size of Individual loans 
are stil far from saturating the demand. [3772] 

Key Words: General; Scuthem Africa; Malawi; Credit unions; Finance; Cooperatives; Credit; 
Rural finance; 
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1433. 	 Ryan, Patrick, The Lirmiations of Supply Side Approaches to Assisting Small Scale Enterprises: 
Evidence from Malawl, New Series Discussion Paper No. 11, Development and Project Planning 
Center, University of Bradford, December 1989, 25 p. 

The author briefly mvlws the current ifterature and arguments regarding the potential advantages 
of the small scale enterprises and the promotional policy used to realize Its potential. A general 
overvew of the significant chaiacteristics of the small scale sector In Malawi is presented and the 
recent policy Initiatives and Institutions set up to promote the sector. A case study of thb Small 
Enterprise Development Organization of Malawi is rviewed in dotail in addition to an analysis of 
term loans made to small scale enterprises. The final part of the study presents conclusions and 
policy implications that suggest part of the problems o the small scale sector is the supply side 
over ambitious objectives and irrational funding as well as the failure to address the demand side 
policies adequately. [4147 

Key Words: Micro and small enterprise; Southern Africa; Malawi; Finance; 

1434. 	 Schaefer-Kehnert, W, 1kn Experience with Group Lending In Malawi," Economic Development 
lnstt:te, The World Bank, Washington, D.C., August, 1980, 7 p. 

This paper reviews the performance of group lending that vas first Introduced In 1973 to reduce 
lending costs under the Llongwe Land Development Program. Although no significant differences 
were found in the repayment performance of group versus individual bornoers, potentials for 
expanding the range of financial services through the credit groups and farmers' clubs were 
Identified. It argues that dearly defined economic Incentives, group formation based on farmer 
initiatives, small membership size and joint liability were among the success factors of the scheme. 
[2226] 

Key Words: General; Southern Africa; Mailawl; Credit; Self-help groups; Group lending; 

1435. 	 Simmons, Emmy, and T. J. Hedehy, "The Impact of Rural Credit Projects In Africa: A Synthesis 
Report, Bureau for Africa, USAID. Washington, D.C., 1990, 24 p. 

This report synthesizes the findings of Impact assessment studies of five AID rural credit projects 
that were premised on the assumption that lank of access to capital is the key constraint to 
incr, ased production. Two of these operated through difforent Institutional channe!s with farmers 
as the talijet group (Kenya and Uberic), while the remaining three targeted the institutions 
themselves (credit union leagues in Cameroon, Lesotho and Malawi). The report identifies Impact 
of the macroeconomic environment on the projects; and project Impacts on production, 
socioeconomic welfare of farmers, lending insttutions, and rural financial market dcvelopment as 
the major themes of te Impact evaluations. For all of the areas studlW-, project results appear to 
have been conditioned by their environment. Findings on project Impact, howver, have been 
mbced. Factors identified as critical to the success of credit projects are local participation and local 
control, entitles that offer both savings and credit services to farmers and adherence to the 
principles of sound management and financial viability by agricultural credit Institutions. [4055] 

Key Words: General; Africa; Cameroon; Lesotho; Malawi; Rural finance; Credit unions; 
Supervised credit; 
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1436. 	 Thompson, A. M., Institutional Changes In Agricultural Product and Input Markets and Their Impact 
on Agricultural Performance,* Economic and Social Development Paper No. 98, FAO, Rome, Italy, 
1991, 54p. 

This report Is a revision of the theoretical basis for liberalization policies Inthe context of structural 
adjustment programs, the historical experience of govem,'mnt Intervention In Afrlcab agculural
sector, and the Instiutional reform determined by structural adjustment. The study also provides
analyses of the Impact of reform In three specific cases: Ghana, Malawi, and Somalia. Finally, the
concluding chapter offers guidelines formulated through theory and experience In Institutional 
reform. 	[4106] 

Key Words: Agriculture; Africa; Ghana; Malawi; Somalia; Finance; Uberalization; 

1437. 	 United States Agency for International Development (USAJD), !.I.D. Economic Policy Reform
Programs In Africa: A Synthesis of Findings from Six Evaluatlons," AID Program and Operations
Assessment Report No. 1,Office of Evaluation, Center for Development Information and Evaluation,
USAID, Washington, D. C., December 1991, 33 p. 

Reports the findings of an evaluation of AID-supported reform programs In six African countries: 
Cameroon and Malawi (fertilizer market liberalization); Mall (policy shift from centralized statist
economic approach to a less regulated economy); Senegal (increased competitiveness of the 
private industrial sector,and Improved efficiency and equity of the tax system); The Gambia (greater
private sector Involvement in agricultural marketing and Investment, while sharply reducing
govemment regulalon of agricultural and financial markets); and Uganda (reform of the foreign
exchange system and promotion of private sector nontraditional exports). Concludes that once
controls wore lifted the benefits vre clear, but noted the general inability of the respective private
sectors to make longer term Investments. [55.0] 

Key Words: Agriculture; Africa; Cameroon; Malawi; Mall; Senegal; The Gambia; Uganda;
Finance 

1438. United States Agency for International Development (USAID), W,.I.D. Microenterprise Stock-Taking:
Malawl Field Assessment,* Draft, A.I.D. EwJuatlon Occasional Paper, USAID, Bureau for Program
and Policy Coordination, March 1989, 29 p. 

This assessment covers the microenterprise projects of the Development of Malawi Traders Trust
(DEMATT) and the Malawi Union of Savings and CredlL Cooperatives (MUSCCO). The former 
provides business and technical advisory services and the latter is the apex body of the credit union 
movement dedicated to stimulating savings and facilitating group-based lending. DEMAT has
resisted charging user fees to its clients so is totally dependent on government grants. MUSCCO 
begrn 	operations In 1980 and works to Identify, develop, and eventually graduate groups of 
hoinogeneous savings and lending socitles to financial self-sufficiency. It provides loans to
member societies for ru-lendlng In proportion to accumulated savings. Loans are approximately 110 
percent of savings. MUSCCO revenues covered only about one-quarter its operating costs in 1987. 
Graduation of the clients of these two subsidies organizations to the formal sector Is not likely In 
the foreseeable future. [0538] 

Key Words: Micro and small enterprise; Southern Africa; Malawi; Finance; 
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1439. 	 United States Agency for International Development (USAID), Mica Bureau Sector Strategy: A 
Strategic FRamewrk for Promoting Agricultural Marketing and Agribusiness Development In Sub-
Saharan Africa," Publications Series No. 91-1, Office of Technical Resources, Africa Bureau, USAID, 
Washington, D.C., January 1991, 78 p. 

Document Identifies and analyzes key probiems affecting the efficiency of agricultural marketing 
systems in Sub-Sahamn Africa to provide a strategic framwork to guide the Agency in the design 
and Implementation of Interventions to Improve market efficiency and promote the role of 
agribusiness in market dvelopment. Building on lessons learned from previous AID and other 
donor-assisted activities, framework focuses on three basic elements: 1) macroconomic and 
sectoral policies and regulations that define the scope, nature and Incentives fcr marketing activities; 
2) necessary infrastructure for conducting and expanding marketing activities; and 3) capability of 
market participants, especially agribusiness, to engage In marketing activities particularly in 
response to enhanced environments as ccnstraints under 1) and 2) are afleviated. In this regard, 
it recognizes five stages In the evolutionary development for agricultural marketing systems, and 
appraises most of Sub-Sahe-ran Africals to be "mired" In the first two stages, with none having 
reached the fourth stage at all. Stage 3 Is when viable formal sector financial Institutions 
emerge/serve the needs of marketing agents, and a faw countries are identified with this: Kenya, 
Cote d'voire, Senegal, Nigeria, Malawi and Botswna. [4155] 

Key Words: Marketing; Africa; Kenya; CMte d'lvoire; Botawanh; Senegal; Niger; Malawi; 
Finance; Agribusiness; Output marketing; International donom; 

1440. 	 United States Agency for International Development (USAID), "New Directions for Promoting Small 
and Medium Scale Enterprises Development in Malawi: Constraints and Prospects for Growth," 
USAJD, Washington, D.C., December 1986,126 p. 

Pollc6s and programs necessary to promote the growth of SMEs sector in Malawi are examined 
in this paper. Insufficient financial resources and high operating costs constrained formal Institutions 
from financing SMEs. Inadequate operating funds, low technical and managerial skills and lack of 
infra structure facilities were recognized as major limitations of SMEs. Establishing a dynamic SME 
Industrial policy by providing fiscal Incentives, increasing accessibility to working capital credit and 
technical assistance, and linking production with marketing are recommended. [3744] 

Key Words: Entoprises; Southern Africa; Malawi; Finance; 

1441. 	 von Braun, Joachim, 'Rural Credit in Sub-Saharan Africa: Enabling Smallholder Production Growth 
and Food Security" Paper presented at the Workshop on Agricultural Development Policy Options 
for Sub-Saharan Africa, Arlington, Virginia, August 23-25, 1992, IFPRI, Washington, D. C., 1992, 
16 p. 

Lists the factors, mostly policy and implementation- related, that hinderfinancial market development 
In Sub-Saharan Africa, and reviaw recent Innovations in rural savings and credit programs (e.g., 
Calsse Villageolse d-pargne t de Cr6dit de BANH In Burkina Faso, CamCCUL In Cameroon, Caisse 
Villageoulse dtpargne at de cr6dit Aut-gerqd !n Gambia, Mall and Madagascar, Mudzl Fund In 
Malawi) . Concludes that savings schemes play a crucial role, noting that temporary sponsoring 
(subsidy) of Institutional build-up frequently precedes financial sustainabllity. [5400K] 

Key Words: Agriculture; Africa; Burkina Faso; Cameroon; The Gambla; Mall; Malawi; Finance; 
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1442. 	 Von Plschke, J. D., and John Rouse, "Selected Successful Experiences In Agricultural Credit and 
Rural Finance In Africa,* Agricultural and Rural Development Department, The World Bank, 
Washington, D.C., 1981, 35 p. 

Authors present an overview of the performance of agricultural credit programs InAfrica and discuss 
six cases of partial success In providing financial services In rural Africa. The examples discussed 
am: (A) Caisse Nationale de Credit Agrlcole (Morocco); (B) Kenyas Cooperative Savings Scheme;
(C) Credit Unions and Agricultural Lending In Cameroon; (D) Rural Savings Club In Zimbabwe; (E) 
Group Credit in Malawi; and (F) Rotating Savings and Credit Associations In different African 
countries. Based upon the observations made In this study, the authors conclude that relatively
simple systems of rural financial services can be successful In reaching large numbers of people
without Intensive outside assistance If they serve a teal demand. Favorable economic 
circumstances In rural areas promote the establishment and survival of rural financiaJ Institutions. 
[2537] 

Key Words: General; Africa; Kenya; Cameroon; Zlmbabw; Malawi; Finance; ROSCAs; 
Cooperatives; 

1443. 	 Watts, Michael, Peter D. Uttle, Christopher Mock, Martin Billings, and Steven Jaffee, "Contract 
Farming In Africa: Executive Summary" Paper prepared for the Africa Bureau, USAID, IDA, 
Binghamton, New York, and Clark University Worcester, Massachusetts, 1988, 32 p. 

Field research on contract farming schemes InGambia, Senegal, Ghana, Ivory Coast, Kenya, Nigeria
and Malawi to address USAIDs concerns with Income generation, the role oi private sector 
organizations, technology transfer to African small farmers, and sustainable development. The study 
found that the Incidence of contract farming In Africa has expanded significantly over the past
decade and, regardless of political and economic ideology, virtually all African states have some 
form of contract farming. It Is the quality of management and technical support, the availability of 
capital, and the presence of favorable market conditions that set apart successful from unsuccessful 
schemes, rather than type of own6rship (private, public, or hybrid). [5343] 

Key Words: Agriculture; Africa; The Gambia; Ghana; C~te d'ivoIk; Ivory Coast; Kena; Nigeria; 
Malawi; 	Senegal; Finance; 

1444. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., "The 
Role of the African Financial Sector In Development,' Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guinea, Kenya, Malawt, Mall, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme was dotved relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector.A threo-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2)liberalizing reforms following 
current account liberalizatlon; and (3) reforms aimed at financial sector revitalization through
Increased competition. Study argues that the models using the McKinnon-Shaw financial 
development thesis are too narrow for empirical Investigations of Sub-Saharan African countries. 
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Macroeconomic Issues that affect savings and lnwstment behavior should also be considered, 
along with the Importance of sequencing reforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Runda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy relbonm; 
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1445. 	 MacFartand, Ead L, Jr. (ed.), Successful Development InAfrica: Case Studies of PrJects. Proarams 
. Pli Analytical Case Studies No. 1,EDI D lopment Policy Case Series, Washington, D.C.: 
Economic Development Institute of the World Bank, 1989, 216 p. 

Collection of case studies of successful development projects, programs, or policy actions
undertaken in Africa where success is defined in terms of having achieved their Intended objectives
and economic benefits having outweighed the costs. These Include four development projects and 
programs (Burkina Faso - project for controlling the runoff of rainfall in semi-arid areas; Malawi -
program to organize gravity-fed piped rural village vter systems; Kenya- program to develop
horticultural commodity exports; and Westem Africa - multicountry program to control 
onchocerclasis, or river blindness) and three macroeconomic programs or policies (Mauritius
creation of an export processing zone; Ghana- balance of payments and structural adjustment
program; and Botswana- macroeconomic management of commodity booms). Editor concludes that
%aluablelessons learned from these case studies are in learning from experience, the Importance
of government concentration on tasks that it can do best, the power of economic Incentives and
getting 	 the prices right for producer response, the adoption of appropriate technology and
consulting with beneficiaries, the supportive role of external assistance - Including helping
governments bear the short-run political and economic costs of reform programs. [4090] 

Key Words: Agriculture; Africa; Burkina Faso; Malawi; Kenya; Mauritius; Ghana; Botswana;
Finance; International donors; Policy reform; 

1446. 	 McDonald, Vincent R., 'Crop and Livestock Insurance: An Aid to Small Farm Development,"
Unpublished working paper, Agriculture and .Rural Development Department, World Bank, 
Washington, D.C., August 1975, 75 p. 

This paper considers the economic setting within which crop Insurance programs have operated;
provides a brief history of some Insurance programs In low-income countries; and makes some
recommendations for !mprovement in these programs. Case studies of Insurance programs in
Kenya and Mauritius are also prosented. The author recommends that the World Bank seriously
consider assisting Inthe establishment of Insurance programs In association with small farmer credit 
programs. [ARC. 1195] 

Key Wor:Is: Agriculture; Africa; Kenya; Maurlilus; Lesotho; Senegal; Credit; Insurance; 
Supervised credit; 
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Mozambique
 

1447. 	 Araujo, Paulo F. Cidade do, "Rural Finance in Mozambique,* Report to FAO Assistance in Rural 
Credit Project, Maputo, Mozambique, University of Sao Paulo, Brazil, 1992, 38 p. 

Describes the rural financial sector of Mozambique. Fir the formal sub-system, recommends 
positive Incentives to banks according to financial market signals, and the granting of autonomy and 
fiscal Incentives to "cabxas locals' in the semi-formal subsystem. [5305] 

Key Woids: Agriculture; Southern Africa; Mozambique; Informal finance; 

1448. 	 de Vetter, Flon, "Microanterprdse Credit Strategies - Lessons from Mozamblqueb Adjustment
Process," nneo, Maputo, Mozambique, 1992, 21 p. 

Article examines the role of small business and the Informal sector in achieving government
objectives, and the use of credit policy to support microenterpdses. Small businesses and the 
Informal sector are Increasingly seen as the the primary vehicle for economic growth and are often 
expected to create significant amounts of employmant with mlnlmal government Involvement. 
Identifies high levels of taxation of profits and duties on Imported capital goods, excessive 
bureaucracy, and lack of access to credit as obstacles to small business. Credit ceilings and 
countervalue requirements are singled out as barriers to an effective credit policy in support of 
microenterpdses. Reviews several Govemment Initiatives in microenterpdse promotion and credit. 
Concludes that coordination Isneeded among the different credit projects, and that the Government 
needs to develop a national strategy rather than relying on ad hoc donor initiatives. [5327] 

Xey Words: Micro and small enterprise; Southern Africa; Mozambique; Credit; Government 
policy and programt; 

1449. 	 de Vetter, Flon, 'Mozambiquei Urban Informal Sector - a Neglected Majority' Gabinete de 
Promocao de Emprego, Ministry of Labor, Maputo, Mozambique, May 1992, 16 p. 

Artce examines different attitudes towards the informal sector, seen by different observers either 
as a source of economic growth or an economic cancer. Remarks that the informal sector has 
responded quickly to economic liberalization, provides needed goods and services at a lower cost 
than the formal sector, and acts as a "sponge" for employment during difficult economic times. Also 
recognizes that the Informal sector evades taxation end .ngulation, pays relatively low wages for 
long hours, and can harbor illegal activities. The Government wants to protect legitimate (tax-paying)
businesses, but moving against the Informal sector is risky. Suggested policies towards 
microenterprises Include the reduction of unnecessary bureaucratic controls and possibly tax 
exemption. Further SL'ggests programs Including credit and training, development of Infrastructure, 
and encouraging associations of Individuals and businesses with common interests. [5326] 

Key Words: Micro and small enterprise; Southern Africa; Mozambique; Sub-Saharan Africa; 
Government policy and programs; 
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1450. 	 Gaull, Rosemary E., 0MIcroempresas and the Informal Sector What Pollcy?." mimeo, Maputo, May 
25, 1992, 11 p. 

Memorandum questions whether the Mozambican govemment and the donor community have 
adequately considered some of the Issuas Involved In credit programs for microenterprises. 
Recognizes that the Govemment has not pnwded a favorable climate for microenterprises, but 
questions the extent to which microenterprises cane create employment and weamth. Argues that the 
objective In relaxing Government controls and supporting microenterpse deveopment should be 
to transform the Informal sector into a residual sector of the economy. Reviews existing and 
proposed credit programs aimed at microenterprises, considering the group at which they are 
aimed, and services pnided In support of credit operations. [5328] 

Key Words: Micro and small enterTjrse; Southern Africa; Mozambique; Sub-Saharan; Credit; 
International donom; Government )liny and programs; Poverty; 

1451. 	 Graham, Douglas H., Irae Baptista Lundin de Coloane, Antonio Francisco, William Nail, Mindy 
Walker, and Paul Jenklrs, "Ped-Urban Baseline Ressarch Results: Maputo, Mozambique,* Final 
report to the USAID Misslon/Maputo, Mozambique, Department of Agricultural Economics and Rural 
Sociology, The Ohlo State University, Columbus, Ohio, October 1991, 172 p. 

Reports tho results of a survey among 330 households In the pert-urban area nf Maputo to 
investigate the characteristics of the labor, land and financial markets Inthe area. Formal credit is 
practically nonexistent among the sample households, with reciprocal Informal credit transactions 
among family,friends and neighbors as the major form. Over a quarter save with formal Institutions, 
and about 20 percent are members of a Xltik, the indigenous version of a rotating savings and credit 
association. Recommeads further studles, Including that of the role of formal and informal savings 
vehicles in the survival of womens livelihood projects, and linkages between formal and Informal 
finance among merchants. [4782] 

Key Words: Enterprises; Southern Africa; Mozambique; Finance; Informal finance; 

1452. 	 Utlie, Peter D., and Lundin de Coloane, Irae Baptista, Petty Trade and Household Survival 
Strateales: A Case Study of Food and Veaetable Traders In the Peri-Urban Area of Maouto, 
Mozambque, IDA Working Paper No. 90, IDA/SARSA, Binghamton, New York, April 1992, 36 p. 

Report examines the situation of food and vegetable traders in several markets In the perl-urban 
area of Maputo. Finds that Incomes from trading activities are generally higher than formal sector 
vages, but that the distribution of Incomes Is skewed. Argues that Income )arlability rather than 
average revnues, is what should be considered in looking at Income and food security problems. 
In examining trends since the late 1980t, finds that the number of traders selling outside of the 
formal market place, thus avoiding taxes and fees, has Increased. Also, fewer vegetables sold In the 
markets are produced In the ped-urban area or the neighboring regions - Instead, more vegetables 
are being Imported from South Africa. Increased competition among traders has cut Incomes, while 
wholesale sales are Increasing and large merchants are emerging. [5323] 

Key Words: Micro and small enterprise; Southern Africa; Mozambique; Sub-Saharan Africa; 
Pori-urban; 
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1453. 	 Makoni, Julius, "Creating Appropriate Regulatory Legal and Tax Frameworks to Stimulate Money 
and Capital Market Development," Paper presented at the Regional Symposium on Savings and 
Credit for Development in Africa, Abidjan, COte d'voire, April 27-30, 1992, Organized by the 
International Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, International Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system Is the most distinguishing 
characteristic of financial systems Incountries with similar levels of economic development. In Sub-
Saharan Africa, ory broad monetary and fiscal policies and supervisory regulations of financial 
institutions can be found - except in Nigeria, Zimbabwe, Kenya and Botswana where some form of 
money and capital market laws can be found. Underdeveloped infrastructure and communication 
facilities, lack of trained personnel, unpr Jictable govemment policies and deteriorating terms of 
trade make it impossible to even adhere aexisting policies and regulations (Ethiopia, Tanzania and 
Mozambique). Author argues that Inappioprately designed policies arid regulatory, legal and tax 
frameworks as the single most Important factor for the sluggish development of financial mariets 
in Africa. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botewena; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudential supervision; Regulation; 

1454. 	 Mayer, Jean, 'Development Problems and Prospects in Portuguese-speaking Africa," International 
Labour Review. Vol. 129, No. 4, 1990, pp. 459-478. 

Reviews 	the colonial history and assesses the development problems and prospects of the five 
Portuguese-speaking Sub-saharan countries - Angola, Cape Verde, Guinea-Bissau, Mozambique, 
and Sao Tomd e Prfncipe. Concludes that In all countries the development Indicators are low: 
Insufficient industrialization, too little Investment in agriculture, poor financial management, markets 
dominated by barter and unofficial trading, and a low level of monetization. Predicts that it will take 
at least a generation for the war-ravaged countries, e.g., Mozambique, to resettle displaced persons, 
develop human resources, relax administrative controls, open up the economy, create a sound 
financial system, and reconstruct transport networks. Foresees enormous challenges for the future 
considering the primacy of the bottle of beer as a form of currency and wage good, against the 
backdrop of disruptions by war, Internal migration, and smuggling; and the considerable time 
needed for the emergence of qualified public officials, competent private entrepreneurs and 
representative trade union leaders. [5161] 

Key Words: General; Africa; Angola; Cape Verde; Guinea-Bissau; Mozambique; Sao Tomd e 
Principe; Finance; Development; Wages; 

1455. 	 World Bank, The, "Mozambique Financial Sector Study, Industry and Energy Operations Division, 
Southern Africa Department, The World Bank, January 10, 1992, 177 p. 

Report examines the existing state of the financial sector in Mozambique and makes 
recommendations for its future development. The Central Bank performs Treasury and commercial 
bank functions, while regulatory functions are underdeveloped. Recommends separating its fiscal 
qnd financial functions, In addition to the planned separation of commercial and Central Bank 
operations. Recommends the development of a banking law which would cover the entire 
commercial banking sector. Lack of audit control and years of using the banking system to channel 
subsidies to parastatals and to finance operating expenses of government agencies have resulted 
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In large amounts of bad debt and balance sheets which are of little use. Recommends that the 
banks be restructured with sound balance sheets and recapitalized. The role of the banking system 
as a financial Intermediary Is limited by problems with slow clearance of payments and a high 
percentage of checks without sufficent cover, credit ceilings based on historical lending patterns, 
and bureaucratic obstacles. Recommends an Improved system for money transfers and clearance 
of transactions, the streamllning of International payments systems, the alignment of credit ceilings 
with deposit mobilization, and a revie of regulations concerning the use of checks. Recommends 
allowing banks to set their own polcles with regard to sectoral lending, with the govemment 
ccncentratlng on maintaining an appropriate policy environment. [5325] 

Key Words: Finance; Southern Aidca; Mozambique; Sub-Saharan Africa; Financial reform; 
Government policy and programs; International donors; 

1456. 	 Wuyts, Marc, "Money Planning and Rural Transformation In Mozambique," The Journal _f 
Development Studies, Vol. 22, No. 1, October 1985, pp. 180-207. 

Analyzes the questln of agricultural development In a planned economy, arguing that the state 
sector in Mozambique engaged In its own expansion without production transformation for family 
agriculture. Also argues that the pattern of resource allocation and its relationship to money and 
commodity fiLws is crucial In this transformation. Concludes that the rural agricultural sector bore 
the heavier costs of monetary disequilibrium originating from the state sector through: (a) rationing 
of consumer goods by queuing In rural areas; (b) erosion of productIve capacity through unmet 
demand for producer goods (e. g., Implements, fertilizers); and (c) adverse terms of trade 
conditioned by (I)absolute and relative reduction In official marketing of crops as a result of rapid 
expansion of parallel markets; (1) galloping Inflation of prices; and (111)rapid depreciation and 
increasing unacceptability of the currency. Emphasizes the Importance of monetary stability within 
the exchange relationship between the state and rural agriculture. [5130] 

Key Words: Agriculture; Southern Africa; Mozambique; Rural finance; Monetary policy; Prices; 
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1457. 	 Gels, Heirz-GOnter, "Grundlagenstudle Namibia Band 3: Sektorstudle monatfre und finanzielle 
1nfhastruktur. Wahrung, Kredltwesen, Entwicldungsfinanzierung," IFO-Institte for Economic 
Research, MOnchen, Federal Republic of Ge'rany,October 1989. 

The formal financial sector In Namibia Is rich on Institutions. These are well documented and
examined In this tudy. The author notes that Namibia does not yet have its own development bank.
Therefore, the organizational concept for the development banking Is still under discussion. The
study could not obtain conclusive Information regarding the existence and Importance of
endogenous financial self-help Initiatives for and of small farmers. For this mason, it is suggested
that further studys be conducted on the Informal financial sector. Two foreign financed programs
for small enterprises and farmers are mentioned. These are the Mini-Loan-Program and the Get Up
Loan Program. Overall, the report proides a good overview of Nan ,Jias formal financial market 
and does not withhold criticism and recommendations. [GER] 

Key Words: General; Southern Africa; Namibla; Formal finance; 

1458. von Hotz, Ulla, "Wkmen and Financial Services In Namlbia," Paper presented at the Intereglonal
Training Seminar: How to Improve Lending to Women, November 19-30, 1990, Nicosia, Cyprus,
IFAD,Nicosia, Cyprus, November 1990, 31 p. 

The author illustrates how women In Namibia can not have sufficient access to financial services
until there is revision of matrimonial legislation, Improved education and Infrastrcture, and greater
transition possibilities from the Informal to the formal financial sectors. She discusses the role and
characteristics of women In Namibia as well as banks specific policy and activies for women. It
Is concluded that women need greater access to both savings and credit activities and employment
in the financial sector. [5087] 

Key Words: Women; Southern Africa; Namibia; Formal-Informal linkages; Savings; Credit; 
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Republic ct South Africa 

1459. 	 Bates, Richard Frank, 'kspects of Zulu Sugarcane Production In Natal and K,,Zulu with Specific
Reference to Agriculture in Reserve 9, Ongoye District - A Soclo-Economic Survey," Unpublished
M.S. Thesis, Department of Agricultural Economics, Faculty of Agriculture, Univarsity of Natal, 
Pieteirmarttzburg, 1979, 335 p. 

Thesis analyzes the deeopment of KwaZulu sugar Industry. A microanalysis of a sample of rural 
Zulus who live in an area with high potential with regard to sugarcane production Is also Included. 
Chapter six of the thesis des with extension, development agencies, and finance. Author concludes 
that there are several agencies providing some form of financial assistance to the Zulu sugarcane
producers, and that these agricultural development and credit Institutions frequently flounder 
because of high operating expenses. [2141] 

Key Words: Agriculture; Southern Africa; Republic of South Africa; Finance; 

1460. 	 Hart, D. M., and C. M. Rogerson, *Hawkers in South Africat Small Urban Centres: Planning and 
Policy,' Development of Southern Africa, Vol. 6, No. 3, August 1989, pp. 295-310. 

Policy attitudes and practices towards hawkers in South Africab smaller urban centers are 
addressed. Empirical material is presented on local policies and planning regarding hawkers in a 
cross-section of South Africab smaller urban centres. Although the awerall picture is dominated by
the reluctance of urban authorities to innovate accommodationist planning, some interesting 
exceptions are noted. [1172] 

Key W-eds: Enterprise; Southern Africa; Republic of South Africa; Finance; 

1461. 	 Hart, D. M., and C. M. Rogerson, "Towards Accomodationist Planning In South Africas Secondary
Centres: The Case of Hawker Deregulation,' DeveloDment of South Africa, Vol. 6, No. 2, May 1989, 
pp. 161-172. 

In planning the development of Intermediate-sized centers, stress Is placed on the need to support
Indigenous enterprise, including the Informal sector. This paper examines the extent to which some 
of South Africat cities are pursuing programs supporting the Informal sector. The question of 
policies towards hawking Is investigated. It is concluded that accomodationist planning is being
undertaken on only a limited scale in these secondary centres. [1171] 

Key Words: Enterprise; Southern Africa; Republic of South Africa; Finance; 

1462. 	 Uedholm, Cad, and Michael A. McPherson, 'Small-Scale Enterprises In Mamelodi and Kwazakhele 
Townships, South Africa: Survey Findings," GEMINI Technical Paper No. 16, Prepared for the Office 
of Marketing Devlopment and Investment, Bureau for Africa, USAID, GEMINI/DAI, Bethesda, 
Maryland, March 1991, 35 p. 

Outlines the findings from a complete census and subsample surveys of businesses in two black 
townships In South Africa conducted in October to November, 1990. Small enterprises were found 
to be an Important aspect of economic life in the survey areas, with over a quarter of the 
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households engaged Insome form of small-scale activity; females dominate both the labor force 
and entrepreneur compositions. Ramlvng savings societies, known as stokvels generate sizable 
pools of funds used mainly for business purposes. [4232] 

Key Words: Micro and small enterprise; Southern Africa; Republic of South Africa; Savings; 
Self-help groups; Savings & credit cooperatives; Gender; Women; 

1463. 	 Lukhele, Andrew Khehla, Stokvels InSouth Africa: Informal Savinas schemes by Blacks for the Black 
Communky Johannesburg, South Africa: Amagi Books, November 1990, 64 p. 

Documents the history, growth and evolution of stokvels from burial societies into comprehensive 
support systems providing economic, financial, or awn legal assistance to needy members. Draws 
parallels with the kyes of the Koreans, the susu of the Jamalcans, the ko of the Japanese, the isusu 
of the Nigerians, the sanduk of the Sudanese, the haghad of the Somallans, the xltique of the 
Mozambicans, the tanda of th6 Mexicans, the pasanaku of the Bolivians, or the arisan of the 
Indonesians. [4565] 

Key Words: Enterprises; Southern Africa; South Africa; Informal flirwnce; Self-help groups; 

1464. 	 Oldham, G.W, and M. Hickson, "The Financing of Rural Producer Cooperatives: A Case Study," 
DeveloDment Southern Africa, Vol. 8, No. 3,August 1991, pp. 371-385. 

Analyzes the financial performance of a rural producer cooperative over a tv lve-year period to 
waluate its start-up phase and long-term viability. Reports that results indicate cooperative 
dependence on loans for Its foundation, and long-run survival associated with increasing number 
of members (positive) and members' wages (negative). Lack of reinvested earnings due to repeated 
withdrawals of revenues as wages and slow sales growth due to lack of marketing efforts have 
weakened the cooperative. Suggests the need for an agency to provide services in terms of 
identifying market trends and advice on product design and marketing. [4574] 

Key Words: Agriculture; Southern Africa; South Africa; Cooperatives; 
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1465. 	 de Trevile, Diana, "Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa," Contract Farming in Africa Project 
Working Paper No. 2,IDA,Binghamton, Now York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given In Section VI). The publications cmr general papers as well as specific
studies on Africa In general, Belize, Kenya, Lesotho, Uberia, Niger, Nigeria, Swaziland, Tanzania,
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England,
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasla, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that is being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotho; Uberla; Niger; Nigeria; Swaziland; 
Tanzanla; Zambia; Zimbabwe; Farm; Agricultural credit; 

1466. 	 Deguefe, Taffara, l'Exp6rien,.-e du Swazilnd dans a R6forme Institutionnele: Etude de Gas 
Concernant sa Banque dG D6veloppement," Paper presented at Third Meeting of Epargne-
Dveloppement: Initiative Yaoundd-Stockholm, Paris, November 26-27, 1987, Mbabane, Swaziland, 
September 1987, 19 p. 

The Swaziland Development Banks (SDB) primary goal was to extend credt to small farmers and 
medium-class citizens. However, given the complexities of an economy In rapid expansion, SDB had 
to enlarge its scope of activities. There are no available results yet on the institutional reform 
underway at SDB, so the aim of this article is to examine the savings and credit situation in 
Swaziland and the role SDB has to play. The rural and agricultural sector is In great need of credit. 
Although that fact is wide!' recognized, specific problems linked to extending credit to the sector 
Is largely responsible for bani' neglect of that Important part of the economy. [1010] 

Key Worls: Agriculture; Southern Aftica; Swaziland; Credit; Development banks; 

1467. 	 Deguefe, Taffara, "Rural Savings Mobilizatlon In Swaziland," Report submitted for the Seminar on 
Resource Mobl~zatlon for Rural Development, Mbabane, Swaziland, October, 1983, 41 p. 

The various financial Institutlone engaged In mobilizing savings are described. The procedures uaed 
Inmobilizing savings and extending credit to small farmers in Swaziland are next reported. Various 
problems associated wth rural credit and savings mobilization are also discussed. [4396] 

Key Words: Agriculture; Southern Atrca; Swaziland; Finance; 
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1468. 	 Grazlosl, Ascanlo, "Small Farmers Credit," Paper prepared for the Seminar on Agricultural Credit, 
June 29-July 3, 1987, Mbabane, Swaziland, Svmiland Deveopment and Savings Bank, 1987, 13 p. 

Report on SDSB lending activities with particular reference to the traditional agricultural sector. 
Discusses the bankb role Infinancing small farmers and the problems arising. [4743] 

Key Words: Agriculture; Southern Africa; Swazland; Crdft 

1469. 	 Minot, Nicholas, "Economic Aspects of Contract Farming In Less Developed Countries: An 
Annotated Bibliography" Contract Farming InAfrica Project Working Paper No. 3, IDA, Binghamton, 
New York, July 1986, 22 p. 

This document contains abstracts of 46 publications on contract farming. The publications cover 
general papers as well as specific studies on Africa In general, West Africa, COte d'voire, Kera, 
Nigeria, Swaziland, Uganda (also the Americas, Central America, Costa Rica, Dominican Republic, 
Guatemala, Honduras, Jamaica, Latin America, Malaysia, Mexico, Papua New Guinea, The 
Philippines, Thailand, Turkey, and the United States). Some of the annotations discuss financial 
aspects of contract farming, and especially the supposed need by farmers for credit that Is being 
met by some contract farming operations. [5233] 

Key Words: Agriculture; Africa; COte d'lvolre; Kenya; Nigeria; Swaziland; Uganda; Farm; 
Agricultuml credit; 

1470. 	 Ojermark, Paul, "Group Based Savings and Credit In Rural Africa. The Experience of FAO - Peoples 
Participation in Rural Development through Promotion of Self-Help Organizations," Draft paper, FAO, 
Rome, Italy, 1986, 32 p. 

Discuses the experiences In Implementing the financial component of the Peoples Participation 
Programme in African countries. Outlines the major findings and recommendations of a training 
wc: .hop for project staff, hdld in Mbabane, Swaziland, In Docember 1985, analyses the 
Implementation of the financial compor ent in African project countries and provides conclusions 
and recommendations for Improving project performance. The paper is based on reports and other 
documents on projects Inseven countries (Ghana, Sierra Leone, Kenya, Zambia, Lesotho, Swaziland 
and Zimbabwe), special studies of the four oldest prcjects and additional information obtained at 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
component to be emphasized, positive and realistic Interest rate levels In the credit project design, 
and adequate training for both Implementers and beneficiaries. Striking a balance between 
contractual and voluntary savings, establishing a solid partnership with banks and development of 
appropriate training mterials are some of the specific recommendations for future project design. 
[4737] 

Key Words: General; Africa; Ghana; Sierra Leone; Kenya; Zambia; Lesotho; Swaziland; 
Zimbabwe; Finance; 
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1471. 	 Owen, John David, "The Moblization of Savings In Swazgand," Paper prepared for the Conference 
on the Mobilization of Savings In African Countries, Man, Italy, 20-23 September 1971, Swaziland 
Credit and Savings Bank, Mbabane, Swaziland, 1971, 6 p. 

Reviews the problems of savings moblization In Swaziland, cifing the need for a government
supported nationwide savings campaign and adult education In order to penetrate the Illiterate 
market [5389] 

Key Wors: General; Southern Afrlc2; SwaJland; Savings; 

1472. 	 Schrler, David A., I. Review of the Indigenous Small Scale Enterprises Sector InSwaziland," GEMINI 
Technical Report No. 7, Management Systems International and Development Alternatives, Inc., 
Bethesda, Maryland, October 1990, 60 p. 

A quantitative profie of the Indigenous small scale enterprise sector and a profile of the Swazi 
entrepreneur Is presented. It Is estimated that there are approximately 1,951 Indigenous small f caie 
enterprises In Swaziland. The evidence suggests that the characteristics of the Indigenous & ,vazi 
entrepreneur do not follov the anticipated stereotypical patterns. The following conclusions ado, - ,s
these differences: a surprising number of enterprises can be started with a very small amount of 
capital; the vast majority of ontrepreneurs began their businesses without loans or credit; and the 
v ,dely held notion that enterprises owned by Indigenous Swazi entrepreneurs do not tend to grow
should be re-examined. [4713] 

Key Words: Micro and small enterprise; Southern Afrfica; Swaziland; Finance; 

1473. 	 Swedish Savings Banks Association (SSBA), 'Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings in Developing Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development,' Paper presented at the 
AFRACA/EACACT Semin:ir on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-Februaiy 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The p&per reviews the United Nations-supported International program activities in the 1970b and 
early 1980b aimed at helping developing countries mobi1z domestic resources through personal
savings. It cites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance Inthe strengthening ot financial institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), along with the broadened 
participation of International donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separnted from deposit mobilization aspects, an area that 
Institutional management nspects can further be Improved. [2962] 

Key Wolds: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana;
Swamzland; Kenya; Sudan; ?.Ambla; Nigeria; Savings; Savings mobilization; 

1474. 	 Takirambudde, Peter, 'Low, Commercial Bank Credit and African Entrepreneurship: The Case of 
Swaziland,' Savings and Development. Vol. V,No. 4, 1981, pp. 233-246. 

Survey data confirm that both risk capital and entrepreneurial skills constrain the Swazi productive
sectors. Author argues that while the legal system can be a powerful tool In programming credit 
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extension to desired economic ar.*vils, it can not be a sufficlent condition for Increasing 
commercial bank credit to entrepreneurs. [4914] 

Key Words: Enterprises; Southern Africa; Swaziland; Bank.; 

1475. 	 Williams, Simon, and Ruth Karen, Aadrbusiness and tne Small-Scale Farmer A Dynamic Partnership 
.for.p flop.meL Westview Special Studies In Agriculture Science and Policy, Roulder, Colorado: 
Westvew Press, 1985, 305 p. + bibliography and ndlex. 

Examines cases of successful cooperation between private agribusiness firms and small farmers in 
Third WoId countries, Including four African cases: Kenya (Simon, "The Mumlas Sugar Company: 
A Nucleai Estate in Kenya and "Kenya Canners Umited: A Pineapple Plantation and Cannery in 
Kenya,'); .jdan (Karen, 'The Haggar Group: Cultivation of Tea, Coffee and Tobacco in Southem 
Sudan') and Swaziland (Simon, "Commonealth Development Corporation: Sugar Production and 
Settlement Scheme'. In these ventures, small farmers are organized around a core company that 
assures a market for output and provides managerial, marketing and technical expertise. The 
Sudanese case also Includes credit to the growrs. Author' recommendations Include both global 
(such as (Simon): capitalizing on the presence of agro-Industrial enterprises for rural development 
in the 	Third World, and creation of an International center for training managers for rural 
development), and local (for Sudan (Karen): creation of a credit delivery mechanism to the bush 
country for financing additional cash/food crops production). [Agricultural Ubrary, The Ohio State 
University HD9018D44W551985j 

Key Words: Aibusines; Africa; Kenya; Sudan; Swaziland; Formal finance; Input supply; 
Agriculture; 
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1476. 	 AJayl, S. Ibi, 'Exchange Rate Adjustment In Selected African Countries," Studies and Tminlng
Division, Economic Development Institute of the World Bank, Washington, D.C., January 1989, 
99 p. 

During the last 10-20 yvars, many African countries have not only experienced severe political
Instability but faced Increasing economic difficulties. The problems Included deficits in current 
account, declining growth rates, Increasing external debt, adverse terms of trade, Inflation and 
currency misalignment. The paper focuses on five African countries: Malawi, Nigeria, Tanzania,
Uganda, and Zambia. The economies of all five countries are small and dependent on trade. They
are all, therefore, vulnorable to changes In the world economy. Nevertheless, these countries have
adopted an f..hange rate adjustment during the past few years. Exchange rate adjustment is a 
powerful tool '".r economic stabilization. Itcannot, however, be used in Isolation. The success of any
exchange rate adjustment depends on the extent to which a government also pursues other 
complementary policies. [1299] 

Key Words: General; Africa; Malawi; Nigeria; Tanzania; Uganda; Zambia; Finance; Exchange 
rates; 

1477. 	 Allen, Michael, 'Questioning the Need for Seasonal Farm Credit-Cases from Northern Zambia,"
Adricultural lminlstration and Extension, No. 25, 1987, pp. 25-36. 

The author states that inadequate attention has been paid to the careful appraisal of the need for
small farmer credit schemes; the need has been assumed to exist. Asurvey undertaken In three 
Chiefdoms of northern Zambia, whilch have experienced recent and rapid expansion of cash crop
production, calls this assumption Into question. Over 80 percent of the sample financed their first 
agricultural Input purchases from sources other than borrowing; mostly from home-based 
businesses. The study concludes that, under conditions of land surplus, such as In Zambia,
seasonal credit for small farmers Is unnecessary and wasteful and should be abandoned in favor 
of medlum-term credit. [4273] 

Key Words: Agriculture; Southern Africa; Zambia; Credit; 

1478. 	 Andresen, Mettell, and Helena Waliden, "Review Misslonb Report on Woment Programme in 
Agricultural Credit and Banking: Kenya, Tanzania, Zambia, Uganda," USAID, Washington, D.C., June 
1986, 31 p. 

The purpose of this report is to review the first phase of the woment program in agricultural credit 
and banking. Inall four countries under study, Kenya, Tanzania, Zambia and Uganda, itwas found
that governments, financW Institutions and woment organizations were keen on the Involvement
of rural women in the social and economic development. Most emphasis has been paid to the
training of women In order to create a basic awareness of the constraints women face in getting 
access to credit. Only one savings scheme has been established during the first phase of the
project. The access to credit has been facilitated in Keny. and to some extent in Tanzania and 
Zambia. Aguarantee fund awaits the final government approval in Uganda. [4532] 

Key Worda: Women; Africa; Kenya; Tanzania; Zambia; Uganda; Finance; Credit; Savings; 
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1479. 	 Bessell, J. E., lkppralsal of Credit Worthiness of Emergent-Commerclal Farmers In Developing 
Agriculture,' Agricultural Administration, Vol. 2, No. 4, 1975, pp. 249-262. 

Presents a technique of estimating credit worthiness using a minimum of information. Technique 
Is based largely on measurement of the bornower's past economic performance and budgets of 
what the farmer might earn with new technology. An example from Zambia Is presented to illustrate 
the technique. [1361] 

Key Words: Agriculture; Southern Africa; Zambia; Credit; 

1480. 	 Blasberg, B., W Haan, et a/., -1anual FlnanzIeruna: Leftfaden zur Anwendunq von 
FRnanzierunaslnstrumenten InProlekter Jer Wirtschaftsfrdorung der Friedrich-Ebert-Stiftuna, Bonn, 
Federal Republic of Germany: Schfllingcr, Hubert Ren6 and Erwin Schwelsshelm (Publ.), Friedrich-
Ebert Foundation, February 1990, 264 p. 

This manual documents valuable guidelines for financial development planners and project staff 
regarding the choice of appropriate financial Instruments for economic development. On one hand, 
it can be used to train field personal. On the other hand, it provides an overview of the financial 
development strategies, especially of the two-stage credit guarantee scheme. Friedrich-Ebert 
Foundation projects in Kenya, Zambia, (Indonesia, Costa Rica, Chile, and Honduras) are assessed 
in detail. [GER] 

Key Words: General; Africa; Kenya; Zambia; Credit; 

1481. 	 Bronson, P. A., 'The Impact of Agricultural Credit on the Subsistence Farmer,' Unpublished paper 
presented at the Eastern Africa Agricultural Society Lusaka Conference, May 1974, 34 p. 

This paper wes prepared at the end of a five year development program to assess the Impact that 
the credit component of the Chikwawa Cotten Development Project had on local farmers. The 
project ws financed by the Agency for International Development. A systematic sample of 174 
farmers purchasing machines on credit was used. The effects of credit, farmers' saving and 
spending patterns were analyzed. Apilot savings program ws Introduced as a result f the study. 
[ARC. 1348] 

Key Words: Agriculture; Southern Africa; Zambia; Credit; Agricultural credit; International 
donors; 

1482. 	 Claassen, Emi-Marla, and Pascal Salin, 'The Impact of Stabilization and Structural Adjustment 
Policies on the Rural Sector. Case-studies of COte d'lvore, Sdndgal, Uberia, Zambia and Morocco," 
Report prepared for the ECA/FAO Agriculture Division, FAO, Rome, 1991, 219 p. 

The obJoctive of the report is to evaluate the Impact of stabilization and structural adjustment 
programs of IMF and the World Bank. The authors think that programs are too often concerned with 
global problems, and there Is reason to believe that farmers may suffer relatively more than other 
workers from the Implementation of these programs. The World Bank and the IMF cannot be 
criticized on the grounds of a need for macro-economic adjustment. The critical points that could 
be advenced against their programs concern the length of the adjustment process and, Inthe case 
of Africa, their possible, though unintended, adverse repercussions on the agricultural sector The 
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authors note that agriculture has been exploited for decades on behalf of Industry. Consequently,
the agricultural sector should be protected Inthe transition period, during which an abrupt structural 
adjustment program has to be Implemented. The period of the macro-economic adjustment should 
be lengthenod since, otherwise neither of these two plans may be realized. On the Impact of sector
specific policies on agriculture, the authors note that the role of credit policy should be stressed. 
Because savings are generally low Inagriculture, credit could be considered an Important substitute 
for voluntary savings by farmers. In part IIof the report, the authors review the case-studies of five 
African countries. [4105] 

Key Words: Agriculture; Africa; COte d'lvoire; Ivory Coast; Uberla; Morocco; Senegal; Zambia; 
Credit; Policy reform; 

1483. 	 Cleaver, Kevin M., "The Impact of Price ar Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa," Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy impacts. The countries analyzed are: Chad, 
Ethiopia, Mali, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a low R'. Other Independent variables were 
Irrvestigated Including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption
in GDP and the degree of government Intervention in farm input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population
growth rates were positively related to agricultural grmwth rates, while the degree of government
involvement in the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that InappropriatE price and exchange rate policies have a negative Impact on agricultural
production. Other factors such as govemment involvement In farm Input supply, population growth,
and govemmentt ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatKey small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mali; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rvnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Siena Leone; Madagascar; Niger; Sudan; Tcgo; Ghana; Kenya; Senegal; Lesotho; Uberia; 
Zambia; Nigeria; Zimbabwe; Cameroon; Botuyna; Congo; Ivory Coast; COte d'lvoire; Finance; 
Interest mtes; Policy relorm; Prices; 

1484. 	 Coopers and Lybrand, I, Study to Phase out the Agricultuial Finance Company and the Cattle 
Finance Company," Final Report, Washington, D.C., June 1985, 82 p. 

This Is the final report in the study Initiated to develop a strategy and implementation plan for the 
Zambia Agricultural Development Bank (ZADB) to take ovr the functions and operations of two 
parastatal finance companies, the Agricultural Finance Company and the Cattle Finance Company.
The report is composed of two parts. Part one Includes a review of Zamblat agricultural sector and 
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an analysis of aternative institutional strategies concerning the merger Part two Includes an 
organization plan, pre-merger Implementation program, financing plan, recommended revisions to 
ZADBb charter and post-merger Interventions. [4519] 

Key Wons: General; Southern Africa; Zambia; Finance; 

1485. 	 do TriwIle, Diana, 'Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa," Contract Farming InAfrica Project 
Working Paper No. 2, IDA, Binghamton, Now York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given InSection VI). The publications cover gent.l papers as well as specific 
studies on. Africa In general, Belize, Kenya, Lesotho, Uberta, Niger, Aigerla, Swaziland, Tanzania, 
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England, 
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasla, Mexico, the Middle East, New 
Guinea, Peru, the Philippines, Scotland, South America, Sri Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that Is being met by some contract farming 
opeiations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotto; Uberia; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricultural credit; 

1486. 	 Dawswell, Christopher R. (ed.), Feeding the Future: Aarcultural Development Strategles for Africa, 
Proceedings of a Workshop, Accra, Ghana, August 1-3, 1989, Atlanta, Georgia: CASIN/SAA/Global 
2000, 1990, 197 p. 

Documents the fourth In a series of gatherings of International specialists to review the food 
strategies for Africa and examine the range of policy options for sustained self-reliance. This 
workshop reviewed the achievements of projects In Ghana, the Sudan, Zambia and Tanzania. The 
development role of Informal finance In Africa and elsewhere in the world was also reviewed (Dale 
W Adams, 'Taking a Fresh Look at Informal Finance'), with a suggestion that pollcymakers try to 
learn from and understand Informal finance Instead of trying to drive the Informal lender out of 
business. [5401] 

Key Words: Agriculture; Africa; Ghana; Sudan; Tanzania; Zambia; Formal finance; Informal 
finance; Supervised credit; 

1487. 	 Due, Jean M., "Update on Financing Smallholders In Zimbabwe, Zambia and Tanzania," Illinois 
Agriculutural Economics Staff Paper 83 E-261, Department of Agriculutural Economics, University 
of Illinios at Urbana-Champaign, Urbana, Illinois, July 1983, 28 p. 

This update on the allocation of credit to the small farm sector in Tanzania, Zambia and Zimbabwe 
also contains the author' hypothesis that, as economic conditions have deteriorated (or changed 
with the advent of black majority rule In Zimbabwe), political considerations have become more 
Important In policy determination of the agricultural development banks than economic factors 
Intended to materially Increase agricultural production. These policy decisions, principally In 
Tanzania, have resulted in government and international donor contributions to these programs 
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becoming Income transfers to satisfy political objectives rather than Infusions that will Increase 
agricultural production. [2798] 

Key Words: Agriculture; Africa; Zimbabwe; Zambia; TanzAnil; Finance; Credit; International 
donors; 

1488. 	 Food and Agriculture Organization of the United Nations (FAO), 1naysls of Credit Schemes 
Benefiting Rural Women In Selected African Countries,' FAO, Rome, Italy, February 1988, 52 p. 

This study reviews credit projects in five countries (Kenya, Malawi, Sierra Leone, Zambia and 
Zimbabwe from November 1986 to January 1987) to Identify factors that rontributed to their success 
and failure. There were 21 credit projects reviewed. Several factors Iden' ,led In contributing to the 
success of credit projects are: the institutions set up w selected to a "ninlster credit should be
financially sound; administration of credit schemes s',uld minimize the risk associated with default,
and transaction costs; and, ItIs essential to train beneficiaries in the obligations of credit. Choosing 
a financially sound Institution to administer credit is a crucial factor; encouraging links among 
support services should also be encouraged. Proper administration, from loan appraisal to loan 
collection and follow-up, Is likewlse found to be Important. [4397] 

Key Words: General; Africa; Kenya; Malawi; Zimbabwe; Sierra Leone; Zambia; Credit; Women; 
Gender; 

1489. 	 Food and AgdcLtture Organization of the United Nations (FAO), "Promotion of Womens Activities 
In Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
papor, FAO, Rome, Italy June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Indbduals, and of project or 
programme assistance which has had a favorable outcome for women in marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India,
Ken, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean,
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences and relations which have affected and continue to Influence woment 
participation, both as Indiduals and as social beings. (3243] 

Key Words: Marketing; Africa; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya;
Lssotho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

1490. Germidis, Dimitd, Denis Kessler,and Rachel Meghir, Financial Systems and Development: What Role 
for the Formal and Informal Financial Sectors?. Paris, France: Development Center Studies, OECD, 
1991, 253 p. 

Based on extensive case studies in 12 developing countries on three continents, ,he auth)ors provide 
an analysis of the overall framework for financial Intormediation in developing countries, Including
both the formal and informal sectors, and the economic policy environments Inwhich they operate.
The book looks specifically at domelic savings, and concludes that overall financial development 
cannot be achieved by focusing atte, ition on formal sector institutions alone, but neither can the 
Informal sector be left to its own devices if financial dualism and its Impact on development are to 
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be reduced. The authors propose weys to Imnprove the efficiency of the financial system In 
developing countries by linking the Nwo sectors In order to establish a more balanced economic, 
financial and monetary environment. [Agricultural Ubrary, The Ohio State University 
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Mauritania; Senegal; 
Finance; Informal finance; Formal finance; Savings mobilization; 

1491. 	 Germidls, Dimitri, Dennis Kessler, and Rachel Meghir, ',,obilizing Domestic Savings for 
Developnment: What Role for the Formal and Informal Financial Sectors?', Summary Note on the 
Development Centre Study, OECD, Paris, France, September 1989, 12 p. 

With the International financial crises of 1981-1982, deleioping countries have boon forced to rel. 
on the mobilization of domestic resources to finance development. This change has highlighted 
inefficiencies and deficiencies In the financial systems of these countries. This study Is based on 
the results from case studies n Burundi, Ethiopia, Togo, Zambia, Zimbabwe, India, Indonesia, the 
Philippines and Mexico. Analyzes the role of formal and Informal finance In the context of financial 
dualism, fucusing on the overall framework for financial intermediation. By underlining the 
simUarities and differences In function, identifies areas where the two sectors are complementary 
and substitutable, thereby uncoverdng point.s for bridge building between the sectors. [0351] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Savings 
mobilization; Formal finance; Informal finance; 

1492. 	 Hansen, Karen Tranberg, "Budgeting Against Uncertainty: Cross-Class and Transethnic 
Redistribution Mechanisms InUrban Zambia,' African Urban Studies, No. 21, Sprng 1985, pp. 65-73. 

In addition to Income generating activities in the Informal sector, there are vadous commonly 
practiced credit arrangements whose significance for making a living has not been sufficiently 
studied. The focus of this article is on a specific set of activities, Informal lending and borrowing 
arrangements, that mostly Involve two partners. The authors' aim is to demonstrate the existence 
rfa fairly neglected domain of economic activity and to suggest its significance for the study of haw 
people negotiate uncertainty The paper Is based on the study of domestic services and 
substandard vages paid to domestic servants who engage In credit arrangements to alleviate the 
day-to-day struggle for a living. [4382] 

Key Words: General; Southern Africa; Zambia; Informal finance; 

1493. 	 Hansen, Karen Tranberg, "Married Women and Work: Explorations from an Urban Case Study,' 
African Social Research. Vol. 20, 1975, pp. 777-799. 

The Mtendele township prvides the context for the discussion of Zambian married woment lack 
of participation In wage labor. Despite the economic hardships experienced by many of the 
households in Mtende(q and the desire of many wives to work, urban Job opportunities for women 
are limited. Without formal education and with chUd-care duties Incompatible with many urban 
employment opportunities, married women are restricted to frequently Illegal and precarious 
participation In entrepreneurial petty trading activities. The difference between wives with work 
experience and wives without work experience appears to be linked to the wider urban experience 
and history of mobiliy of the former. Constraints to the participation of women In entrepreneurial 
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activities Include the Institutionalized nature of female trades, the llegality of many informal 
businesses, high start-up costs, and competition. [Business Ubrary The Ohio State University DT1 
A63]
 

Key Words: Gender, Women; Southern Africa; Zambia; Informal finance; 

1494. 	 Harvey Charles, 'Rural Credit In Zambia: Access and Exit," Development and Change. Vol. 6, No. 
2, 1975, pp. 89-105. 

Reviews the growth In the formal agricultural credit system In Zambia since 1964, noting that,
despite heavy government emphasis, small farmers have little access to formal credit. Explains how 
in remote areas it may be Impossible to provide credit to small farmers, and suggests that state 
farms in remote areas may provide more economic opportunities for the rural poor than credit 
programs. [1389] 

Key Words: Agriculture; Southern Africa; Zambia; Credit; 

1495. 	 Hayanga, C. A., "Womens Access to Banking Services," Paper presented at the Seminar on 
Resource Mobilization for Rural Development In Selected Eastern and Southern African Countries,
Nairobi, Kenya, January 30 - February 4, 1984, FAO/AFRACA, Nairobi, Kenya, 1984, 19 p. 

This paper reviews the constraints women face in gaining access to financial services of formal 
financial Intermediaries. Selected on-going projects in Kenya, Zambia, and Tanzania, as they relate 
to women, are very briefly described. Several case studies of loans from an agricultural finance 
company are discussed. 14313] 

Kay Words: Gender; Africa; Kenya; Tanzania; Zambia; Finance; 

1496. 	 Howse, C. J., 'Agricultural Development Without Credit,' Agricultural Administration, Vl. 1, No. 4, 
October 1974, pp. 259-262. 

Argues that credit for low-income people in rural areas Is neither warranted nor generally possible.
Rather, the author feels that extension activities and savings clubs should be organized to Increase 
small farmers' Income, and encourage them to save part of their surplus. Experience with savings
clubs in Rhodesia, Lesotho, Zambia, and Malawi are cited as examples. [ARC. 0951] 

Key Words: General; Southern Africa; Lesotho; Malawi; Rhodesia; Zambia; Zimbabwe; 
Savings; 

1497. 	 Jansen, Doris J., 'Zambia," in The Political Ecoromv of Aaricultural Pricing Policy.Volume III: Africa 
and the Mediterranean, Anne 0. Krueger, Maurice Schiff, and Alberto Vadds, (ds.), A World Bank 
Comparative Study, Baltimore, Maryland: The Johns Hopkins University Press, pp. 268-327. 

Analyzes the govemmenti agricultural pricing policies in the period from 1964 to 1984, along with 
trade and exchange rate policies, arguing that these policies have often compounded the problems
in the agricutural sector. The nationalization program begun In 1968 created new state-owned 
enterprises, expanded government control of Investment in the productive sectors, and tightened
the reins on the economy through Interventions in producer and consumer prices, Import licensing, 
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and foreign exchange allocation. Pricing policies have favored the urban consumer at the expense 
of the agricultural pioducer, whose lack of political clout means that a reform effort would have 
weak local support, and mainly motivated by extemal pressures from donors and creditors. [4899] 

Key Words: Agrdcultwe; Southern Africa; Zambia; Finance; Macroeconomics; Policy reform; 
Prices; 

1498. Krueger, Anne 0., Maurice Schiff, and Alberto VaIdds, 'Agdcuftural Incentives in Developing 
Countries: Measuring tho Effect of Sectoral and Economywde Policies," The World Bank Economic 

f Vol. 2, No. 3, September 1988, pp. 255-271. 

Estimates the sector-specific (direct) and economywide (Indirect) Impact of agricultural price policies 
for eighteen developing countries (that Include C6te d''volre, Ghana and Zambia) during 1975-84. 
Concludes that sysematc Lnd sizeable discrimination against agricultural producers is a dominant 
pattam. [1146] 

Key Words: Agriculture; Africa; COte d'lvoire; Ghana; Zambia; Finance; Prices; 

1499. 	 Malkamakl, Markku, "Financial Intermediation for Microenterprises in Bangladesh, Kenya, Tanzania 
and Zambia," Consultants in Social Development (SODECON) Lid., The World Bank, Washington, 
D.C., 1990, 191 p. 

Examines the financing of microenterprises in Kenya, Tanzania and Zambia "with focus on their 
transactions with semi-formal and Informal sources. Most of the Initial capital comes from the 
entrepreneurs' own savings, with family members as the second largest source of Initial and 
expansion capital. Less than 10% of the respondents in all three countries were ROSCA members 
with women accounting for majority of the membership. Professional moneylenders who lend to 
microenterpdses were more numerous In Zambia and Kenya than InTanzania, charging 40 - 50 % 
per month on amounts that vw , too small for working capital purposes. Recommends FINNIDA 
support for the Grameen Bank in Bangladesh, the Small Enterprise Finance Company InKenya, the 
Kenya Rural Enterprise Programme and six other NGOs implementing credit programmes in Kenya 
and Tanzania. Considers the policy environment InZambia to be particularly hostile to the survKal 
and growth of microenterpises. [5283] 

Key Words: Micro and small enterprise; Africa; Kenya; Tanzania; Zambia; Credit; 

1500. 	 Masini, Mario (ed.), Rural Finance Profiles In African Countries, Vol. 2, The Credit Markets of Africa 
Series No. 20, Milan, Italy: FINAFRICA-CARIPLO, 1989, 462 p. 

Document is part of a series of country profiles meant to assist In the assessment of the different 
types of efforts Involving Institutional finance Inrural development in Africa. Volume Includes Burkina 
Faso, CL eroon, Togo, Zambia and Zimbabwe for which the main features of the economy 
monetary policy and financial deveopment, financial Institution performance, rural credit and 
development Infrastructures, and agricultural pricing policies, key financial Institutions and overview 
of rural finance are presented. The Preface discusses some conclusions, with one on project design 
and rural financial institution performance suggesting that a financial Institution be viewed as an 
lntdnski'lly useful device, organized In the form of a business firm and specifically adapted to 
resource allocation activities. Editor recommends: shifting of all activities and functions involving 
unilateral wealth transfers away from rural finance Institutions to fiscal agencies; starting with 
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relativey small financial Institutions whose projec*ed grwth path takes Into account the availability 
of techncaJ and managerial skills needed for an efficient banking Institution; and add emphasizing
skills needed for genermal management for organizational surviAl in addition to the ability to 
negotiate with customers, assess risk, build portfolios. [0021B] 

Key Words: General; Africa; Burkina Faso; Cameroon; Togo; Zambia; Zimbabwe; Finance; 
Credit unions; Sav:ngs &credit cooperatives; Development banks; 

1501. 	 Maur, Arnaldo (ed.), Agricuttural Credit for Development: World Conference on Credit for Farmers 
In DevelooIna Countries World Conference on Credit for Farmers In Developing Countries, Rome, 
Italy, 14-21 October 1975, The Credit Markets of Africa Series, No. 13, Mian, Italy: Finafrica, 1975, 
160 p. 

Report of the FAO/CARIPLO Working Group that studied agricultural credit In developing countries 
with focus on the African continent. Working papers and discussions In a series of FAO Marketing 
and Credit Service-sponsored seminars on small farmer agricultural credit In various parts of the 
world provided field experience background to the Ideas presented by the Working Group, along
with a specially commissioned study on changes In credit demand In Zambia. Major conclusions 
and recommendations center on the need to recognize agricultural credit as a crucial factor in 
development planning, and consequently,public rtsources need to be made available to agricultural 
credit Institutions. [5436] 

Key Words: Agriculture; Southern Africa; Zambia; Formal finance; 

1502. 	 MIlimo, John T., and Yacob Fisseha, 'Rural Small Scale Enterprises in Zambia: Results of a 1985 
Country Wide Survey," Working Paper No. 28, Department of Agricultural Economics, Michigan State 
University East Lansing, Michigan, 1986, 78 p. 

This paper ruports on the results of a nation-wide survey of small-scale non-farm enterprises (SSE) 
conducted during 1985. It was found that about a fifth of the national labor force and about a 
quarter of the households were Involved In SSE activities. Women accounted for sixty perce.nt of 
the enterprise owners and fifty-four percent of the SSE labor force. [0346] 

Key Words: Micro and small enterprise; Southern Africa; Zambia; Finance; Gender; Women; 
Employment; 

1503. 	 Miller, Leonard F., Aaricuftural Credit and Finance InAfrica, New Ybrk, New York: The Rockefeller 
Foundation, 1977, 115 p. 

Four chapters of this book deal with the research, documented experience and unresolved issues 
of the 1970s conceming agricultural credit and savings In Africa. From a sample of 399 small food 
crop farmers In Nigeria, the predominance of small, short-term loans for farm use (mostly for hired 
labor) and non-farm use (mostly for ceremonies and school fees) was reported. Formal lenders 
provided only a small proportion of the credit, with Informal sources (friends and relatives, 
moneylenders and trader/merchants) being major sources. A separate study covering 156 loans 
mainly from Informal sources showed no security requlremonts other than personal reputation, or 
joint liability with very few having real estate mortgages or pledged crops as collateral. A high 
degree of variation InInterest rates Is reported, with the rates apparently varying with the borrowerb 
personal and financial circumstances. Among Intere3t-free loans, some carried no Interest while for 
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other reciprocity arrangements or obligation to sell the produce to the lender constituted Indirect 
but hard-to-measure charges. Experiences with afteniate approaches - Le., using Informal lenders 
and groups, e.g., Input dealers, as chvannels (Kenya); group loans (Malawi); packaging credit with 
education, Input supply and marketing through cooperatives or througl' agriculture service centers 
(Uganda); and linking savings with credit through cooperative savings schemes (Kenya), credit 
unions (Zambia) or Indigenous savings/credit societies (um clubs InNigeria; savings as.kocations 
In West Cameroon) - have been limited. The author concludes that Itwould be worthwhile for 
development agencies and govemment Institutions to support experiments of Innovative approaches 
to building rural financial markets. [Agricultural Ubrary The Ohio State University HG2051A35A54] 

Key Words: Agriculture; Africa; Kenya; Malawi; Nigeria; Uganda; Zambia; Cameroon; Finance; 
Informl finance; Cooperatives; Credit unions; International donors; Savings & credit 
cooperatives; Self-help groups; Savings mobilization; Interest rate; Collateral; Supervised 
credit; Group lending; Input marketing; Output marketing; Agricultural Credit; 

1504. 	 Mrak, Molmir "Role of the Informal Financial Sector In the Mobilization and Allocation of Household 
Savings: The Case of Zambla," Savings and DeveloDment Vol. Xlii, No. 1, 1989, pp. 65-85. 

Argues that the Zambian formal financial sector has not effectively mobilized household savings due 
to the availability of external resources and the general belief that rural households are too poor to 
save. Concludes that the informal financial sector made up of moneylenders evolved to fill the gap 
between credit requirements and supply from formal institutions, and co-exists with more traditional 
financial arrangements. Cites organizational flexibility better accessibility, and lower transaction 
costs among the characteristics that make the Informal sector more competitive. [5017] 

Key Words: General; Southern Africa; Zambia; Informal flncnce; 

1505. 	 Mrak, Mojmir, 'The Rcle of Financial Intermediation In the Mobilization and Allocation of Household 
Savings in Developing Countries- Interlinks Between Organized and Informal Circuits, The Case of 
Zambia,* Paper presented at the International Experts' Meeting on Domestic Savings Mobilization 
through Formal and Informal Sector-' Comparative Experiences in Asian and Afdcan Developing 
Countries, June 2-4, 1987, at Honolulu, Hawaii, unpublished paper of OECD Development Center, 
April 1987, 37 p. 

The paper establishes that Zambia is an excellent case of a country with negative correlation 
between external financing and domestic savings. The formal financial sector In Zambia, although 
fairly well developed, has ,notfulfilled its role to mobilize and allocate household savings effectively. 
The private sector, constituting the main surplus sector, has been disregarded because of the 
availability of external resources. A review of the formal financial sector intermediaries points out that 
the country' cooperative movemnents are the only formal Institutions that have been able to 
combine savings mobilization and credit allocation successfully The lack of supply of credit by 
formal financial institutions, especially In rural areas, has led the Informal financial Intermediaries 
made up of moneylenders to fill the gap. The author discusses approaches that would bring the 
Informal and formal sectors closer, and concludes that Zambia Intends to rely on Improved 
performance of the formal financial instltutlcns as a policy to diminish dualism in its financial sector, 
to increase household savings and to assure an effective allocation of these resources in the 
country. [0037] 

Key Words: General; Southern Africa; Zambia; Finance; Cooperatives; Savings; Credit; 
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1506. 	 Muchimba, BuLongo, "Supervised Agricultural Credit InZambia,' Paper presented at the International 
Credit Training Program, Department of Agricultural Economics and Rural Sociology,The Ohio State 
University, Columbus, Ohio, December 1966, 4 p. 

The role of credit Inthe overall economic development of Zam-ia is discussed. The justification for 
supervised credit is discussed. Other features of a successful credit program like vell-tralned 
personnel End training programs are highlighted. [ARC. 1630] 

Key Worls: Agricultue; Southern Africa; Zambia; Credit; 

1507. 	 Musokotwane, Situmbeko, "Flnancial Institutions and Economic Development In Zambia,' 
Unpublished Ph.D. Dissertation, University of Konstanz, 1985, 220 p. 

This study comprehensively discusses Zambial formal financial market intermediaries. Their 
financial viability and performance is assessed applying conventional balance sheet analysis. The 
analysis of the financia! Intermediaries credit portfolio showed that credit is rationed against small
scale businesses and farmers. The geographical distribution of financial Institutions was found to 
strongly coincide with the course of Zamblab railway Infrastructure. Therefore, formal financial 
services are virtually in existent in areas off the line of rail. These are generally rural areas. [GER] 

Key Words: Agribusiness; Southern Africa; Zambia; CmdIt Institutions; Formal finance; 
Viability; Intermediation; 

1508. Mutukwa, Mbelo, "lf bilizing Domestic Savings for African Development and Diversification: Case 
Study of Zambia,' Domestic Resource Mobilization Project, Uncoln College, Oxford, December 
1991, 53 p. + tables. 

Describes the trends In savings and credit In Zambia during the 1980s, Including the Informal 
financial Institutions which the author believes to have expanded rapidly and pervades the financial 
system over the past two decades. [5399] 

Key Wonis: General; Southern Afr!a; Zambia; Savings; 

1509. 	 Nagle, Sean, "Lending to Small-Scale Farmers: The Zambian Case," Business and Social Researuh 
Center, Tralee Regional College, Tralee, Co. Kerry, Ireland, 1988, 34 p. 

This paper outlines tne present position with regard to the performance of disbursers of agricultural
credit. The lending of the main parastatal Institution, the Agricultural Finance Company Is biased 
toward large-scale farmers. Commercial banks give token amounts to small-scale farmers. Although
the Cooperative Credit Scheme lends mainly to them, the amounts available to it are small. The 
Zambian Agricultural Development Bank has a more equitable distribution of loans but, because of 
the lack of funds, It can only disburse about 25 percent of the amount it approves. Problems 
involved In lending to small scale farmers are examined. Needed change to Improve distribution of 
credit is identified, along with supporting recommendations. [0064] 

Key Wonis: Geneal; Southern Africa; Zambia; Financo; Banks; Cooperatives; Development 
banks; 
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1510. 	 Nagle, Sean, Zamba," In Rural Finance Profiles In African Countries Vol. 2, Marto Masini (ed.), 
Milan, Italy: Finafrica-Cariplo, 1989, pp. 309-400. 

This chapter identifies the Agricultural Finance Compary, the Zambian Agricultural Development 
Bank, and the Zambian Cooperative Finance Services Scheme as the key rural financial Institutions 
In Zambia. Notes that the main Institutions are biased In favor of larger borrovers, are unable to 
attract funds, and are experiencing decapitalizatlon due to losses resulting from low recovery rates. 
Donor financed flows to rural areas have tended to be uncoorinated and unreliable. Recommends 
continuity In the system, careful monitoring and freedom from external Interference. [0021] 

Key Words: Agricufture; Southrm Africa; Zambia; Rural financo; Credit unions; Development 
bank; 

1511. 	 Ojermark, Paul, "Group Based Savings and Credit In Rural Aldca. The Experience of FAO - Peoplels 
Participation InRural Development through Promotion of Self-Help Organizations," Draft paper, FAO, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences In Implementing the financial component of the Peoplei Participation 
Programme In Adrican countries. Outlines the major findings and recommendations of a training 
workshop for project staff, held In Mbabane, Swaziland, In December 1985, analyses the 
Implementation of the financial component in African project countries and provides conclusions 
and recommendations for Improving project performance. The paper is based on reports and other 
documents on projects Inseven countries (Ghana, Sierra Leone, Kienya, Zambia, Lesotho, Swaziland 
and ZImbabwe), special studies of the four oldest projects and additional information obtained a' 
the Mbabane workshop. General recommendations cover savings mobilization as a project 
component to be emphasized, positive and realistic Interest rate levels In the credit project design, 
and adequate training for both implementers and beneficiaries. Striking a balanca between 
contractual and volurry savings, establishing a solid partnership with banks and development of 
appropriate training materials are some of the specific recommendations for future project design. 
[4737] 

Key Words: General; Africa; Ghana; sierra Leone; Kenya; Zambia; Lesotho; Swaziland; 
Zimbabwe; Finance; 

1512. 	 Pohimeler, Lorenz, and S. ThUlairajah, "Review of Rural Financial Services In Sub-Saharan Africa," 
Agriculture DIv31on, Africa Technical Department, World Bank, Washington, D.C., June 30, 1989, 
45 p. 

Review of the financial structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This Is part of a series of studies that are the foundation of World Bank efforts to promote 
the restructuring of rapidly deteriorating flnanc;al systems. Revlews the 'state of the art" in rural 
finance and recommends a sytlematic approach to financial reform: an approach integrating 
macroeconomic factors, financial sector policies, banking and other financial institutions, and micro 
Wel enterprises. Suggests financial restructuring programs in SSAs be carried out as a part of 
structural adjustment programs, as in the recent case of Ghana. r. ailed case studies of 
Cameroon, Ghana, and Zambia were prepared to illustrate the recommendations. [1256] 

Key Words: General; Africa; Cameroon; Ghana; Zambia; Finance; 
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1513. 	 Roberts, R. A. J., "TheRole of Money In the Development of Farming, Mumbwa and Katete Areas 
of Zambia,* Unpublished Ph.D. Dissertation, Department of Agriculture and Horticultore, University
of Nottingham, Nottingham, England, October 1972, 285 p. 

Reports on a 2-year study of 239 households in 2 villages InZambia. This study showd that theso 
households were saving surprisingly large percentages of their Income. [ARC. 0845] 

Kery Worde: Agriculture; Southern Africa; Zambia; Finance; 

1514. 	 Russell, Nathan C., and Christopher R. Dowswell (eds.), Africab Aardcutur LDevelogment In the 
1990s;Can I Sustained?, Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991,
Mexico: CASIN/ AA/GIo')al 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sv'--Saharan African countries 
to achieve greater food security.One group of papers evaluates the agriculture projects established 
over the last five years by SAA and Global 2000 In six African countries (Tanzania, Ghana, Sudan,
Zambia, Benin and Togo). Yield Improvements were noted, but program evaluators also note the 
need to Improve on farm technology (particularly to shift to animal traction/mechanization), and for 
Improvement In the service delivery systems, including credit. [5402] 

Key Words: Agriculture; Africa; Tanzania; Ghana; Sudan; Zambia; Benin; Togo; Formal 
finance; Supervised credit; 

1515. 	 Smth-Sreen, Poonam, "Wument Cooperatives - A Vehicle for Development," Women in 
International Development Working Paper No. 201, Women In International Development Program,
Michigan State University East Lansing, Michigan, February 1990, 24 p. 

Evaluates the performance of eight women cooperatives in seven African and Asian countries 
(Mali, Malaysia, Zambia, Tanzania, Zimbabwe, India, Bangladesh and Zambia) in terms of 
constraints, administrative strategies and organizational procedures. Identifies member participation,
political linkages, organizational doctrine, management skills and resource linkages as some of the 
factors which are critical to successful outcomes. Credit-related problems cited Include lack of 
access (Zambia) and poor repayment (Zambia, Zimbabwe). [5100] 

Key Words: General; Africa; Mali; Tanzania; Zambia; Zimbabwe; Cooperatives; Women; 
Gender; 

1516. 	 Swsdish Savings Banks Association (SSBA), "Savings for Development: Rwiew of the Intemat!onal 
Programmes on the Mobilization of Personal Savings in Developing Countries and Related Activities 
Focused on Savings and Credit Promotion for Rural Development," Paper pres..-'ted at the 
AFRACA/EAACT Semnar on Resource Mobilization for Rural Development, Nairobi, Kenya,
January 30-February 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the Unit6c Nations-supported international program activities in the 1970t and 
early 1980h aimed at helping developing countries mobilize domestic resources through personal
savings. It cites the requests for assistance from a number of developing countries, among them 
In Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance In the strengthening of financial institutions; the expansion/strengthening .f Institutional 
savings facilities (Ghana, Swaziland, Knya, Sudan, Zambia, and Nigeria), a'cng with the broadened 



538
 

participation of International donors, among the major program Impacts. it concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be Improved. [2962] 

Key Words: General; Africa; Benin; Burkina Faso; Burundi; Uganda; Upper Volta; Ghana; 
Swezland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

1517. 	 van Steenwyk, Mark A.,'Banklng and Small Farmer Agricultural Credit In East Africa: Selected 
Experiences from Sudan, Kenya, Tanzania and Zambia," Working Paper for the East African 
Banking/Small Farmer Agricultural Credit Workshop, Agricultural Cooperative Development 
International, AFRACA, Nairobi, Kenya, February 2-6, 1981, 77 p. 

This workshop discussion paper rvkis .ho performance of agricultural banks and small farmer 
credP. programs in four African countries during the late 1970s: for Sudan, the Agricultural Bank and 
the Cooperative Development Bank of Sudan; for Kenya, the Agricultural Finance Corporation and 
the Cooperative Bank of Kenya imited; for Tanzania, the Tanzania Rural Development Bank; and 
for Zambia, the Agricultural Finance Company imited. In the absence of loan reporting by farm 
size, weak management Information and staff development systems, the author raises questions as 
to the ability of the lending Institutions to achieve their mandate of servicing small farmers. As 
regards the Institutions' dependence on govement for loanable funds, he suggests that 
performance-based grants of capital assistance and rediscount privileges be considered. [4573] 

Key Words: General; Africa; Kenya; Tanzania; Zambia; Formal finance; Development banks; 

1518. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., The 
Role of the African Financi1 Sector In Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987, 366 p. 

This Is an eleven-country (Guinea, Kenya Malawi, Mali, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessrr.ent of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector.A three-pronged approach to financial sector reform Is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reformi aimed at financial sector revitalization through 
Increased competition. Study argues that the models using the McKlnnon-Shaw financial 
development thesis are too narrow for empirical Investigations of Sub-Saharan Airica: countries. 
Macroeconomic Issues that affect savlnns and Investment behavior should also be considered, 
along with the Importance of sequencing reforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Malawi; Mall; Niger; Rwnda; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 
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1519. 	 Wilson, Frank A., 'The Role of Commercial Banks In Financing Farmers: Some Reflections on the 
Situation In Zambia," Agricultural Administration, Vol. 1, May 1974, p. 245-257 

This article examines agricultural lending by one commercial bank InZambia. The author concludes 
that commercial banks In IowN-Income cxintrles can provide substantial financial services In rural 
areas Ifgovemrnment agencies cooperate and policies are appropriate. [1041] 

Key Worid: Agriculture; Southern Africa; Zambia; Banks; Credit; 

1520. 	 D. Wood Consultants and Investments, Ltd., "Report on the Feasibility of Utilising Rural Traders for 
Credit Sales of Agricultural Inputs, Tools and Small Machinery In Africa," Report to FAO-Rorne, D. 
Wood Consultants and Investments Ltd., Lur ,ka, Zambia, November 1991, 17 p. + annexes. 

Reviews the availability of complementary Inputs and services to the small farm sector and the role 
of rural trader participation in financial intermediation in the Mubwa district of Zambia. Reports that 
the Inhibiting factors include the dominant role of subsidized state monopolies which prohibit
participation of rural traders, Inadequacy of transport facilities and government price cortrols. [5570] 

Key Words: Input marketing; Southern Africa; Zambia; Finance; 

1521. 	 World Bank, "Review of Rural Financial Services In Sub-Saharan Africa,' Agriculture Division, Africa 
Technical Department, World Bank, Washington, D.C., June 30, 1989, 45 p. 

Review of the financial structure of Sub-Saharan African (SSAs) countries, focusing on rural financial 
markets. This Is part of a series of studies that are the foundation of World Bank efforts to promote
the restructuring of rapidly deteriorating financial systems. Reviews the "state of the art" In rural 
finance and recommends a systematic approach to financial reform: an approach Integrating
macroeconomic factors, financial sector policies, banking and other financial institutions, and micro 
level enterprises. Suggests financial restructuring programs In SSAs be carded out as a part of 
structural adjustment programs, in the case Detailed caseas recent of Ghana. studies of 
Cameroon, Ghana, and Zambia were prepared to Illustrate the recommendations. [3893] 

Key Wordl: General; Africa; Cameroon; Ghana; Zambia; Finance; Macroeconomics; 

1522. 	 World Bank, "Zambia, Review of Rural Financial Services: Case Study," Agricuiture Division, Africa 
Technical Department, The World Bank, Washington, D.C., June 30, 1989, 23 p. 

As an overvie of the Zambian financial system, this study emphasizes present efforts to develop
the rural financial sector. Zambia is one of few countries that has not yet developed a systematic 
approach towards its rural financial sector It makes two recommendations for further development
of financial system: 1) closer coordination within the banking system; and 2) banks, especially
commercial ones, need to Increase deposit mobilization and credit activities with respect to 
smallholders. As the next step in the development of Zamblab financial system, the authors 
recommend a thorough financial sector adjustment program In the context of a macroeconomic 
structural adjustment program. [0663] 

Key, Words: General; Southern Africa; Zambia; Finance; Rural finance; 
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1523. 	 African Regional Agricultural Credit Association (AFRACA), 'The Role of Informal Groups In the Rural 
Financial System: Report of the Workshop on the Role of Informal Groups In the Rural Financial 
System,' Harare, ZImbabwe, 12-16 October 1987, Organized by FAO/AFRACA/AFC, 1987, 45 p. 

The workshop focussed on the various types of Informal groups and their possible role in providing
financial services to the rural population. The need for outside assistance and ways of providing it 
as well as the necessity and feasibility of converting Informal groups Into legal entities was 
discussed in the light of Zimbabwean experience. [2442] 

Key Words: General; Southern Africa; Zimbabwe; Informal finance; 

1524. 	 African Technical Reviaw, Sophisticated Zimbabwe," African Technical Re ;w January, 1986,
 
pp. 23-24.
 

This article presents a brief summary of the formal financial market in Zimlbabwe. The role in 
Investment played by various formal financial institutions is presented. In addition, key macro
economic data Is supplied. [4256] 

Key Words: General; Southern Africa; Zimbabwe; Finance; Macroeconomics; 

1525. 	 B6dard, Guy, "La Mobillsation de I'Epargne Rurale par les Institutions de Type Coopdratif et son 
Impact sur le Ddveloppement Local: Synthese de Sept Etudes de Cas: Burkina Faso, Cameroun,
Egypt, Nigeria, Rwanda, Togo, Zimbawe," Unlversltd Coopdrative Internationale, Oudbec, Canada, 
August 	1985, 42 p. 

This paper Is a summary of case studies of seven African countries on the Impact of savings
mobilization by cooperative finance groups. Despite their diversity within countries and from one 
country to another, the African cooperatives have proven their ability to mobilize savings and to use 
accumulated resources toards productive uses. The challenge now rests, If that is their goal, to 
prove their capability to become cooperative development banks with a primary mission to provide
credit to the rural agricultural and industrial sectors. To reach such a goal, cooperatives have to 
stop attributing loans for special purposes and to train farmers on good credit use. [4196] 

Key Words: General; Africa; Burkina Faso; Cameroon; Nigeria; Rwanda; Togo; Zimbabwe; 
Cooperatives; Agricultural credit; Credit unions; Savings; 

1526. 	 B6dard, Guy,Arent Chaudet Argent Frold. La Mobilisation de I'EoaRgne Locale oar des Institutions 
Coooeratlves et son Imoact sur IeDevelooaement Local. Svnthese de Seat Etudes de Cas Africains, 
Serle: Cahlers de I'U.C.I., No. 7, Quebec, Canada: UnIversltd Coopdratlve Intemationale, 1985, 
35 p. 

Summarizes different research projects and consultations on the mobilization of rural savings for 
African rural development through the Intermediary of cooperatives. The countries chosen were 
Burkina Faso, Cameroon, Egypt, Nigeria, Rwanda, Togo, and Zimbabwe. Analyses the levels of 
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saving, Its simulation parameters, the variety of its Institutions and organizations, and risks with its 
reinvestment. [4741] 

Key Words: General; Africa; Burdna Faso; Cameroon; Egypt; Nigeria; Rwnda; Togo; 
Zimbabwe; Finance; Cooperatives; 

1527. 	 B6dard, Guy, Gord Gunter Kiowar, and Martin Harder (eds.), The Importance of Savinas for Fightina 
AtY.J-Y.. 2 Vol. I,Report on a Workshop, June 18-20, 1986, Bonn, West Germany, 
Bonn, Federal Republic of Germny: Garman Fcunlaticn for intemational Development, 1987, 
116 p. 

This report is a summary of discussions aimed to stress the contribution that saving can make to 
the autonomous development of the poorer sectors of the population, to determine the prerequisites 
and the framework necessary for an effective promotion of savings and to work out approaches 
facilitating the Improvement and reinforcement of the role of saving as a means of financing the 
target clientele. The report contains case studies of savings Institutions InMail, Peru, Zimbabwe and 
Rwanda. [0419A] 

Key Words: General; Africa; Mall; Rwenda; Zimbabwe; Savings; Self-help groups; 

1528. 	 B6dard, Gu, Gerd Gunter Kowoer, and Martin Harder (eds.), The Importance of Savinas for Fightlng 
Against Povertv by Self-Help. Vol. II, Report on a Workshop, June 18-20, 1986, Bonn, West 
Germany, Bonn, Federal Republic of Germany: German Foundation for International Development, 
1987, 268 p. 

This volume contains a description and performances of diverse self-help savings groups and other 
savings Institutions In Germany, Peru, and four African countries: Rwanda, Zimbabwe, Mall, and 
Burkina Faso. [0419B] 

Key Words: General; Africa; Burkina Faso; Mall; Rwnda; Zimbabwe; Savings; Self-help 
groups; 

1529. 	 Bratton, Michael, 'Financing Smallholder Production: A Comparison of Individual and Group Credit 
Schemes In Zimbabwe," Public Administration and Development, Vol. 6, 1986, pp. 115-132. 

The author's view is that credit programs aimed at Individual smallholders in Africa have had 
disappointing results, particulary with regard to loan repayment. This paper examines whether 
group lending under terms of Joint liability is a more effective approach. The findings reveal that: 1) 
access to credit Is easier for smali farmers if they belong to voluntary agricultural associations; 2) 
loans Issued on terms of joint liability have lower administrative costs; 3) joint liability arrangements 
lead to higher repayment rates than schemes based on Individual liability; and 4) although joint 
liability is better enforced by mandatory sanction than by selective Incentive, this advantage is offset 
by a disintegrative effect on farmer organizations. The author concludes that a policy of group 
lending is generally more viable than an Individual approach, but only In the context of the creation 
and strengthening of local farmer Institutions. [4252] 

Key Words: Agriculture; Southern Africa; Zimbabwe; Credit; 
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1530. 	 Caputo, Vincenzo, "Le Cr6dt et I'Eparagne Ruraux dans le Sahel," Paper presented at the Regional
Meeting on La Gestion des Terroirs VUlageols au Sahel Segou, Mall, 22-27 May 1989, Club du Sahel, 
Paris, France, December 1988, 45 p. 

This paper discusses rural credit and savings In the Sahel. The author documents the origin,
characteristics and problems of selected financial innovations which have failed to perform as 
efficient rural financial intermediaries. The study Includes a review of financial arrangements, in Mall, 
Burkina Faso and Zimbabwe, which have succeeded In mobilizing savings and allocating credit. 
[4295] 

Key Wons: General; Africa; Mall; Burkina Faso; Zimbabwe; Finance; Credit; Savings
mobilization; Informal finance; Formal finance; Interrmtional donors; 

1531. 	 Chlmedza, Ruvimbo, "Fnancing Agriculture InZimbabwe; Peasant Sector," Institute of Agricultural 
Economics, Masters Thesis, Unacre College, Oxford, United Kingdom, September 1986, 31 p. 

In the presence of other Inputs, this paper shows capital shortages as blockages to agricultural 
development In Africa. An analysis of farmer efforts to meet capital requirements reveals the 
catalytic role of personal savings In the acquisition of capital Inputs. Examines the Impact of this 
capital Inadequacy on the development of Zimbabwes peasant sector, noting that Increased credit 
facilities would raise output and Increase marketed output. Mobilization of rural finance through the 
developmont of rural financial markets would stimulate savings promoting subsequent reinvestment 
In rural areas. [0552] 

Key Words: Agriculture; Southern Africa; Zimbabwe; Rural finance; Savings; 

1532. 	 Chimedza, Ruvimbo, "Savings Clubs: The Mobilization of Rural Finances in Zimbabwe,* ILO Effort 
for the Identification of Successful Projects for Improving the Employment Conditions of Rural 
Women, Rural Employment Policies Branch, Employment and Development Department, ILO, 
Geneva, Switzerland, 1984, 75 p. 

In general, Zimbabwean women have been unable to obtain loans. The main reason is their lack 
of control over the means of production and other vital Inputs. Their lack of collateral makes It 
difficult to establish security with lenders. Savings clubs, originally developed to mobilize finance 
for Investment Insmallholder agriculture, present an alternative. This paper highlights benefits from 
savings club membership and discusses organizational factors crucial to success, such as flexibility, 
autonomy, and grassroots membership, as well as program sustalnability. Social solidarity has been 
an Important factor motivating member participation. Data shows these clubs to be making
significant contributions to the development of rural areas In Zimbabwe. Women are gaining 
Independence and making an Impact on aspects of the rural economy once dominated by men. 
The dubs have enabled women to raise their Incomes, diversify the economy, and mobilize 
revenues as an alternative to credit. [0567] 

Key Words: Women; Gender; Southern Africa; Zimbabwe; Savings; Credit; Rural finance; 
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1533. 	 Chlmedza, Ruvimbo, "Savings Together, Spending Together: Zmbabwe5 Rural Savings Clubs, OD& 
Courer No. 99, September-October 1986, pp. 75-77. 

Rotating Savings Associations (or tontines as they are sometimes known) constitute a traditional 
form of saving in rural areas of Zimbabwe, but many other financial structures, such as banks and 
credit unions are also Inoperation. Another variant In the field of money management In rural Africa 
is the savings clubs, and the article describes the nature and scale of such clubs as they operate 
inZmbabwel countryside. [0548] 

Key Worls: General; Southern Africa; 2imbabwe; Savings; Rural finance; 

1534. 	 Chimedza, RuvImbo, 'Zlmbabwels Informal Financial Sector: An Overview" Presented at the Seminar 
on Informal Financial Markets InDevelopment, Washington, D.C., October 18 -20, 1989, Department 
of Agricultural Economics and Rural Sociology,The Ohio State University Columbus, Ohio, 1989, 
12 p. 

Author provides an overview of Informal finance In the rural and urban areas of Zimbabwe, stressing 
the Importance of savings and deposits In these systems. [2235] 

Key Words: General; Southern Africa; Zimbabwe; Informal finance; 

1535. Cleaver, Kevin M., The Impact of Price and Exchange Rate Policies on Agriculture In Sub-Saharan 
Africa," Staff Worklng Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African 
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad, 
Ethiopia, Mali, Malawi, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea, 
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Gharno, Kenya, 
Senegal, Lesotho, Liberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory 
Coast. A regression equation with agricultural growth rates as a function of the nominal protecticn 
coefficient was statistically significant but with a low R2 . Other Independent variables were 
Investigated including fertilizer use per hectare, changes in the barter terms of trade, population 
growth rate, degree of concentration of export earnings, adult literacy, share of public consumption 
in GDP and the degree of government Intervention In farm Input supply. Reductions In farm level 
price discrimination (nominal protection), share of government consumption in GDP, and population 
growth rates were positively related to agricultural growth rates, while the degree of govemment 
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm 
the view that Inappropriate price and exchange rate policies have a negative Impact on agricultural 
production. Other factors such as govmment Involvement In farm Input supply, population growth, 
and governmentls ability to operate and maintain Its agricultural Investments are also Important. 
Appropriate price and exchange rate policies would have a relatively small impact on agricultural 
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growth so the policy package to remedy problems caused by poor price and exchange rate policy 
must be adapted to each country. [Agricultural Ubrary The Ohio Stale University HC597W63 No. 
728] 

Ksy Worls: Agriculture; Africa; Chad; Ethiopia; Mali; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rw-anda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Siera Leone; Madagascar; Niger;, Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botswana; Congo; Ivory Coast; COte d'lvolre; Finance; 
Interest rates; Policy reform; Prices; 

1536. 	 Dailami, Mansoor, and Michael Walton, 'Private Investment, Govemment Policy,and Foreign Capital
In Zimbabwe," Working Papers Sedes No. 248, Country Economics Department, The World Bank, 
Washington, D.C., August 1989, 68 p. 

Paper assesses Impact of Investment on project selection, project approval, labor relations and 
financing, and didend policies. Places 	these factors within the context of private Investment, 
highlighting the results of an econometdc Investigation of the determinants of private Investment. 
Analyzes corporate finance patterns and the Incentive system for Zimbabwelan Investment with 
emphasis on capital costs. Outlines the regulatory framework under which both domestic and 
foreign firms operate. [0653] 

Key Words: General; Southern Africa; Zimbabwe; Investment; Govemmeni policy and 
programs; 

1537. 	 de Treville, Diana, 'Contract Farming, The Private Sector, and the State: An Annotated and 
Comprehensive Bibliography with Particular Reference to Africa,' Contract Farming InAfdca Project
Working Paper No. 2, IDA, Binghamton, New York, November 1986, 329 p. 

This document contains abstracts of 114 publications on contract farming (authors and titles for 722 
publications are given in Section VI). The publications cover general papers as well as specific
studies on Africa in general, Belize, Kenya, Lesotho, Uberia, Niger, Nigeria, Swaziland, Tanzania,
Zambia, Zimbabwe, (also Belgium, Central America, Costa Rica, Dominican Republic, England,
Guatamala, Honduras, India, Indonesia, Iran, Jamaica, Malasa, Mexico, the Middle East, New 
Guinea, Peru, the Phlipplnes, Scotland, South America, Sr Lanka, Taiwan, Thailand, Turkey, and 
the United States). Some of the annotations discuss financial aspects of contract farming, and 
especially the supposed need by farmers for credit that Is being met by some contract farming 
operations. [5345] 

Key Words: Agriculture; Africa; Belize; Kenya; Lesotho; Uberla; Niger; Nigeria; Swaziland; 
Tanzania; Zambia; Zimbabwe; Farm; Agricuttural credit; 

1538. 	 Due, Jean M., 'Update on Financing Smallholders in Zimbabwe, Zambia and Tanzania," Illinois 
Agriculutural Economics Staff Paper 83 E-261, Department of Agriculutural Economics, University
of Illinios at Urbana-Champaign, Urbana, Illinois, July 1983, 28 p. 

This update on the allocation of credit to the small farm sector in Tanzania, Zambia and Zimbabwe 
also contains the authors hypothesis that, as economic conditions have deteriorated (or changed
with the advent of black majority rule in Zimbabwe), political considerations have become more 
Important In policy determination of the agricultural development banks than economic factors 
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intended to materially increase agricultural production. These policy decisions, principally in 
Tanzania, have resulted in govemment ar International donor contributions to these programs 
becoming Income transfers to satisfy political objectives rather than Infusions that will Increase 
agricultural production. [2798] 

Key Words: Agriculture; Africa; Zimbabwe; Zambia; Tanzania; Finance; Credit; International 
donom; 

1539. 	 Food and Agriculture Organization of the United Nations (FAO), TMalysis of Credit Schemes 
Benefiting Rural Women in Selected African Countries,' FAO, Rome, Italy, February 1988, 52 p. 

This study reviews credit projects in five countries (Kenya, Malawi, Sierra Leone, Zambia and 
Zimbabwe from November 1986 to January 1987) to identify factors that contributed to their success 
and failure. There were 21 credit projects reviewed. Several factors identified in conributing to the 
success of credit projects are: the Institutions set up or selected to administer credit should be 
financially sound; administration of credit schemes should minimize the risk associated with default, 
and transaction costs; and, it is essential to train beneficiaries in the obligations of credit. Choosing 
a financially sound Institution to administer credit is a crucial factor; encouraging links among 
support services should also be encouraged. Proper administration, from loan appraisal to loan 
collection and follow-up, Is likewise found to be Important. [4397] 

Key Words: General; Africa; Kenya; Malawi; Zimbabwe; Siera Leone; Zambia; Credit; Women; 
Gender; 

1540. 	 Food and Agriculture Organization of the United Nations (FAO), "Promotion of Woment Activities 
in Marketing and Credit: An Analysis, Case Studies and Suggested Actions," Preliminary working 
paper, FAO, Rome, Italy, June 1984, 61 p. 

The objective of the paper is to provide suggestions for donor support to women engaged in food 
and agricultural marketing. The study refers to a comparative analysis of case studies of the lives 
of successful women entrepreneurs working In groups or as Individuals, and of project or 
programme assistance which has had a favorable outcome for women in marketing. The case 
material documents experiences from Bangladesh, Cameroon, Ethiopia, Gambia, Ghana, India, 
Kenya, Korea, Lesotho, Nicaragua, Nigeria, Pakistan, Philippines, Sri Lanka, Syria, The Caribbean, 
Togo, Uganda, Upper Volta, Zambia, and Zimbabwe. In the analysis, an attempt was made to trace 
historical sequences ar! ,elations which have affected and continue to Influence women 
participation, both as Indiduals and as social beings. [3243] 

Key Worms: Marketing; Afica; Burkina Faso; Cameroon; Ethiopia; The Gambia; Ghana; Kenya; 
Lesolho; Nigeria; Togo; Uganda; Upper Volta; Zambia; Zimbabwe; Women; 

1541. 	 Germidis, Dimitd, Denis Keser,and Rachel Meghlr, Financial Systems and Develoment: What Role 
for the Formal and Informa, Financial Sectors?. Pads, France: Development Center Studies, OECD, 
1991, 253 p. 

Based on extensive case studies in 12 developing countries on three continents, the authors provide 
an analysis of the overall framework for financial Intermediation in developing countries, including 
both the formal and Informal sectors, and the economic policy environments in which they operate. 
The book looks specifically at domestic savings, and concludes that overall financial development 
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cannot be achieved by focusing attention on formal sector institutions alone, but neither can the
informal sector be left to Its own devices if financial dualism and its Impact on development are to
be reduced. The authors propose ways to Improve the efficiency of the financial system in
developing countries by linking the two sectors in order to establish a morn balanced economic,
financial and monetary environment. [Agricultural Library, The Ohio State University,
HG195G471991] 

Key Words: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Mauritania; Senegal;
Finance; Inlormal finance; Formal finance; Savings mobilization; 

1542. 	 Germlos, Dimitd, Dennis Kessler, and Rachel Meghlr, °MobUilzlng Domestic Savings for 
Development: What Role for the Formal and Informal Financial Sectors?w, Summary Note on the 
Development Centre Study, OECD, Pads, France, September 1989, 12 p. 

With the International financial crises of 1981-1982, developing countries have been forced to rely 
on the mobilization of domestic resources to finance development. This change has highlighted
inefficiencies and deficiencies in the financial systems of these countries. This study is based on
the results from case studies of Burundi, Ethiopia, Togo, Zambia, Zimbabwe, India, Indonesia, the
Philippines and Mexico. Analyzes the role of formal and Informal finance in the context of financial 
dualism, focurting on the overall framework for financial Intermediation. By underlining the
similarities and differences In function, Identifies areas where the two sectors are complementary
and substitutable, thereby uncovering points for bridge building between the sectors. [0351] 

Key WorIs: General; Africa; Burundi; Ethiopia; Togo; Zambia; Zimbabwe; Savings
mobilization; Formal finance; Infrrrnal tinance; 

1543. 	 Gunnarsson, Leif, and Birger M6Iler, *AWoment Project: Possible Support for Savings Mobilization 
in Zimbabwe through Promotion and Strengthening of Savings Clubs," Report June 1987 of a
Project Identificajiun Mission, Swedish Savings Banks Association, Stockholm, 1987, 50 p. 

Discusses how savings activities -with the objective of mobilizing and utilizing srrii-icale domestic 
financial resources for productive purposes - could contribute to self-reliant economic development,
equality, and social justice. [4742] 

Key Words: Gender; Southern Africa; Zimbabwe; Savings; Women; 

1544. 	 Hedhues, Franz, and Frank Thalhelmer, grarproduktlon und -vermarktung Inden Communal Areas
Slmbabwes seit der Unabhflngigkeit: Ursachen ihrer EntwlckIung, Schlu~folgerungen und Lehren
fOr andere Lander Schwarzafrikas," Kreditanstalt fOr Wiederaufbau (KfW), University of Hohenheln,
Feldafing, Federal Republic of Germany May 1986, 113 p. 

In 1980, the Agricultural Finance Corporation (AFC) started lending to small scale farmers in the
communal areas of Zimbabwe. Since then, the percentage of this clientele rose from zero to about 
ten pes'.ent. This loan expansion together wth Inadequate loan appraisal and monitoring
procedures, has strained the AFC. The authors recommend, therefore, that the AFC considers co
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operation with local financial self-help groups to Improve its financial intermediation. Moreover, 
savings mobilization ought to be part of AFCb financial program. (English translation available.) 
[GER] 

Key Words: Agriculture; Southern Africa; Zimbabwe; Credit; 

1545. 	 Holtzman, John S., et a/., %grlbusiness Deopment In Sub-Saharan Africa: Suggested 
Approaches, Inforiation Needs and an Analytical Agenda, Volume I1: Country Annexes," Abt 
Associates, Bethesda, Maryland, Sepiember 1992, 185 p. 

This report Is the second volume of a study that consists of lessons leamed through USAIDs 
approaches tr agricultural marketing and agribusiness development In twelve sub-saharan African 
countries. Tt . reports are based on literature reviews for Ghana, Guinea, Madagascar, Rwanda, 
Senegal, Togo and Zimbabwe and field research InCameroon, Kenya, Mall, Niger and Uganda. The 
first volume summarizes the lessons leamed from tadltional and targeted aproaches followed by 
USAJD to agricultural marketing and agribuslness development while this report piesents case 
studies regarding the govemment policy and regulatory environment that fosters private sector 
Investment and entrepreneurship. Country specific examples of agribusiness development are 
discussed in detail. [5573B] 

Key Words: Agribusiness; Africa; Cameroon; Ghana; Guinea; Kenya; Madagascar; Mali; Niger; 
Rwanda; Senegal; Togo; Uganda; Zimbabwe; Enterprises; Government policy and programs; 
International doncra; 

1546. 	 Howse, C. J., 'gricutural Development Without Credit," Agricultural Administration, Vol. 1, No. 4, 
October 1974, pp. 259-262. 

Argues that credit for low-Income people In rural areas is neither warranted nor generally possible. 
Rather, the author feels that extension activities and savings clubs should be organized to Increase 
small farmers' Income, and encourage them to save part ol their surplus. Experience with savings 
clubs In Rhodesia, Lesotho, Zambia, and Malawi are cited as examples. [ARC. 0951] 

Key Words: General; Southern Africa; Lesotho; Malawi; Rhodesia; Zambia; Zimbabwe; 
Savings; 

1547. 	 Krmuzer, Leo, "The Promotion of Woment Savings Clubs as Self-Help Groups," Working Paper, 
Savings Development Movement in Zimbabwe, Marketing and Credit Service, Agricultural Services 
Divsion, FAO, Rome, March 1986, 37 p. 

In recognition of the need to mobilize national savings, developing countries have pursued efforts 
but, by and large, these efforts are concentrated in urban areas. The existence of stable and social 
communities, such as woment groups, church groups, etc, was overlooked. Women in Zimbabwe 
comprise the majority of the non-urban or rural populations so rural development efforts must be 
caried out by women and womenf groups. The objective of this paper Is to analyze the role of 
women in the development process through the organization of self-groups. In particular, saving 
clubs are analyzed. The Importance of training Is also highlighted. [4006] 

Key Words: General; Southern Africa; Zimbabwe; Savings mobilization; Self-help groups; Rural 
finance; Women; 
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1548. 	 Krlstjanson, Patricia, Mark D. Newman, Cheryl Christensen, and Martin Abel, "Export Crop
Competitiveness: Strategies for Sub-Saharan Africa" Final Report of the African Cash Crop
Compet.tiveness Strategy Study, APAP Technical Report No. 109, Bureau for Africa, Office of 
Development Planning, Policy Analysis and Research DMslon. USAID, Washington, D.C., July 1990, 
313 p. 

Examines the competitiveness of traditional export crops In Sub-Saharan Africa using cost and 
returns studies for cotton, coffee and groundnuts (peanuts), and country-based evidence from 
Cameroon, Kenya, Senegal, Tanzania, The Gambia, and Zimbabwe. Conclusions regarding the 
combined Impact of the microeconomics of production, policies and International market forecasts 
Indicate that court"les which have been most successful in staying competitive Inworld markets are 
the ones which ar- ered the closest to basic marketing principles. Suggests further attention to the 
consequences of =xchange rate policy on the competitiveness of exports, along with conitinued 
donor assistance in the development of price and institutional policies and the definition of 
appropriato roles for private business and govemment. [5181] 

Key Words: Agriculture; Africa; Cameroon; Kenya; Senegal; Tanzania; The Gambia; Zimbabwe; 
Finance; Output marneting; Exchange rates; 

1549. 	 Makonl, Julius, "Creating Appropriate Regulatory, Legal and Tax Frameworks to Stimulate Money
and Capital Market Development,' Paper presented at the Regional Symposium on Savings and 
Credit for Development In Africa, Abidjan, C6te d'Ivoire, April 27-30, 1992, Organized by the 
International Programme on Savings and Credit for Development, United Nations Department of 
Economic and Social Development, International Finance Corporation, Washington, D. C., March 
1992, 23 p. 

Argues that the regulatory and legal framework of the financial system is the most distinguishing
characteristic of financial systems in countries with similar levels of economic development. In Sub-
Saharan Africa, only broad monetary and fiscal policies and supervisory regulations of financial 
institutions can be found - except In Nigeria, Zimbabwe, Kenya and Botswana where some form of 
money and capital market laws can be found. Underdevelopea Infrastructure and communication 
facilities, lack of trained personnel, unpredictable govemment polic!es and deteriorating terms of 
trade make it impossible to even adhere to existing policies and regulations (Ethiopia, Tanzania and 
Mozambique). Author argues that Inappropriately designed policies and regulatory, legal and tax 
frameworks as the single most Important factor for the sluggish development of financial markets 
In Africa. [5251] 

Key Words: General; Africa; Zimbabwe; Nigeria; Kenya; Botswana; Ethiopia; Tanzania; 
Mozambique; Formal finance; Prudential supervision; Reguation; 

1550. 	 Masini, Mario (ed.), Rural Finance Profiles InAfrican Countries, Vol. 2,The Credit Markets of Africa 
Series No. 20, Milan, Italy: FINAFRICA-CARIPLO, 1989, 462 p. 

Document Is part of a series of country profiles meant to assist in the assessment of the different 
types of efforts Involving Institutional finance In rural development in Africa. Volume Includes Burkina 
Faso, Cameroon, Togo, Zambia and Zimbabwe for which the main features of the economy, 
monetary policy and financld development, financial institution performance, rural credit and 
development Infrastructures, and agricultural pricing policies, key financial institutions and overview 
of rural finance are presented. The Preface discusses some conclusions, with one on project design 
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and rural financial Institution perform ince suggesting that a financial institution be viewed as an 
Intrinsically useful device, organized In the form of a business firm and specifically adapted to 
resource allocation activities. Editor rr=ommends: shifting of all activities and functiois Involving 
unlateral wealth transfers away from rural fina:-,ce Institutions to fiscal agencies; starting with 
relatively small financlal Institutions whose projected growth path takes Into account the availability 
of technical and managerial skills needed for an efficient banking Institution; and add emphasizing 
skills needed for general management for organizational survival In addition to the ability to 
negotiate with customers, assess risk, build portfolios. [0021B] 

Key Words: General; Africa; Burkina Faso; Cameroon; Togo; Zambia; Zimbabwe; Finance; 
Credit unions; Savings &credit cooperatives; Development banks; 

.551. 	 Moller, BIrger, "The Role of Financial IntermL.Jiation Inthe Mobilization and Allocation of Household 
Savings In Zimbabwe: Interlinks Between Organized and Informal Circuits," Unpublished paper 
prepared for the OECD Development Centre, Pads, France, May 1988, 176 p. 

As part of a la.ger study the author describes several types of Informal finance found InZimbabwe 
that he encountered while Interviewing about 30 households. The types described Include ROSCAS, 
savings groups, savings clubs, friends and relatives, and funeral societies. The author concludes 
by discussing possible linkages betweet. formal and Informal finance. [0715] 

Key Words: General; Southern Africa; Zimbabwe; Finance; Informa: finance; 

1552. 	 Morande, Felipe, and Klaus Schmidt-Hebbel, "Macroeconomlcs of Public Sector Deficits: The Case 
of Zimbabwe," Country Economics Department, Policy, Research, and External Affairs Working 
Papers WPS 688, The World Bank, Washington, D.C., May 1991, 118 p. 

The paper analyzes macroeconomic effects of public sector deficits in Zimbabwe. Information on 
non-financial and financial public subsectors is presented to draw a comprehensive picture of the 
consolidated puolic sector, its financing and public asset and liability holdings. The main 
macroeconomic and policy variables affecting the non-financial public sector deficit during the 
eighties are Identified. It was found that the govemment had taken advantage of the many 
rejulations of the financial markets In order to recycle the private sector surplus. The empirical 
results confirm the Impact of public sector deficits and public sector spending on the trade surplus, 
and the relative export and Import prices in Zimbabwe. The conclusion of this study is that more 
fiscal adjustment Is required for both macroeconomic/financial stability and growth reasons. [4023] 

Key Words: General; Southern Africa; Zimbabwe; Finance; Policy reform; Macroeconomics; 

1553. 	 Ojermark, Paul, "Group Based Savings and Credit in Rural Africa. The Experience of FAO - Peoplet 
Participation In Rural Development through Promotion of Self-Help Organizations," (Draft), FAO, 
Rome, Italy, 1986, 32 p. 

Discusses the experiences in Implementing the financial component of the Peoplet Participation 
Programme InAfrican countries. Outlines the major findings and recommendations of a training 
workshop for project staff, held in Mbabane, Swaziland, in December 1985, analyses the 
Implementation of the financial component InAfrican project countries and provdes conclusions 
and recommendations for Improving project performance. The paper is based on reports and other 
documents on projects inseven countries (Ghana, Sierra Leone, Kenya, Zambia, Lesotho, Swaziland 



551
 

and Zimbabwe), special studies of the four oldest projects and additional Information obtained at
the Mbabane workshop. Genere' recommendations cover savings mobilizatio;- as a project
component to be emphasized, posaive and realistic Interest rate levels in the credit project design,
and adequate training for both Implementers and beneficiaries. Striking a balance between 
contractual and voluntary savings, establishing a solid partnership with banks and development of
appropriate training materials are some of the specific recommendations for future project design. 
[47371 

Key WonIs: General; Africa; Ghana; Sierra Leone; Kenya; Zambia; Lesotho; Swaziland; 
,mbabwe; Finance; 

1554. 	 Pedersen, Poul Ove, "The Restructuring of Wht .esale and Retail Trade in ZImbabwels New District
Service Centers,' in African Urban Quarterly - Secial Issue on Small Towns in Africa, Poul Ove 
Pedersen (ed.), Forthcoming, 22 p. 

The author analyzes the groth and structural changas taking place inthe district service centers
InZimbabwe and focuses on the distribution of farm Input supplies. The empirical work is carried 
out Intwo of the largest centers, namely Gutu/Mpandawane and Gokwe, where the author studied 
two subsectors In detail. These subsectors are the agricultural hardware goods, especially
scotchcarts, and farm Input supplies, especially fertilizer. The results Indicate that the center
hierarchy In developing regions with low market density and unstable supplies tends to be
determined by supply factors rather than by demand factors as postulated by the service center 
theories. One of the problems with the privatization conducted inAfrica Is that it Isoften assumed
that it will lead to Increased competition; however, the private and public sectors tend to be based 
on monopolies and patron-client relations. The author concludes that Inan attempt to understand 
the supply mechanisms focus should be given to the structure of Instability and competition. [5535] 

Key Words: Finance; Southern Africa; Zimbabwe; Input marketing; Agribusiness; Trade 

1555. 	 Peterson, George E., "Volume I: Infrastructure Fi-iance: Financing Urban infrastructure In Less 
Developed Countries," The Urban Institute, Washington, D.C., March 1991, 69 p. 

Discu3ses the public roles InInfrastructure finance and exam!nes the gap between funds available 
for financing Infrastructure and the level required to adequately serve urban needs. Notes that in
smaller cities InKenya, Zimbabwe, and other countries, a large part of the social Infrastructure has
been Installed through voluntary mutual self-help and suggests that the public sector extend legal
recognition of community and private initiatives, and to clearly spell out the procedures for handling
facilitles bult at the communitys expense. [5507] 

Kai Words: General; Africa; Kenya; Zimbabwe; Finance; 

1556. 	 Radke, Detief, Henning von Bianckenburg, Joachim Gottschalk, J6rg Hake, Sabine Hartig, and Klaus 
Maurer, "Mobilization of Personal Savings InZimbabwe Through Financial Development," German 
Development Institute, Berlin, Federal Republic of Germany 1986, 108 p. 

Analyzes savings mobilization In Zimbabwe with special focus on the Informal ways, needs and 
preferences of small rural savers. The analysis covers Institutions which accept deposits
(commercial banks, building societies, the Post Office Savings Bank) and other institutions engaged
in mobilizing personal savings (Insurance companies, pension funds). Government policy on 
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Influencing savings moblization Is also discussed. Formal financial Institutional facilities have not 
been adapted to the savings needs of the rural population. The popular vehicles for savings are the 
•socleties" or Rotating Savings and Credit Associations (ROSCAs), which In 1986 numbered about 
5,500 clubs with 1,400 members. Based on data from a sample of 99 savings clubs surveyed early 
in 1986, members generally gather weekly to deposit with these clubs. The main reasons for joining 
are to bay fertilizer Inputs, and to pay school fees. Fund surpluses are deposited with banks, thus 
making this an effective link between the small saver and the financial Institutions. Savings clubs are 
reluctant to grant loans to members, which appears to be consistent with the limited number of 
credit unions In Zimbabwe. Authors recommend encouiaging farmers to join savings clubs, and 
organizing voluntary joint liability groups for group bcrromng purposes. They discuss solutions to 
bridging the gap between the formal and Informal sectors of the financial market In terms of (a) 
Improving the savings facilities of formal financial Intermediaries for small savers; (b) operational 
Impnvements for the savings clubs; and (c) promoting rural development Aented linkages between 
formal and Informal financial Institutions. [3435] 

Key Words: Agriculture; Southern Africa; Zimbabwe; Savings; Finance; Savings mobilization; 
ROSCAs; Informal finance; 

1557. 	 Slangen, Anthon, 'Zimbabwe,' In Rural Finance Profiles in African Countries, Vol. 2, Mario Masini 
(ed.), Credit Markets of Africa Series No. 20, Milan, Italy: Finafrica-Cadplo, 1989, pp. 401-462. 

Author Finds small farmer access to financial services is severely limited, and recommends: the 
Improvement and expansion of the rural financial services provided by the AFC; the promotion and 
development of various formal and Informal farmers' groups and the linking of these with the AFC; 
increased commercial bank involvement in the provision of financial services to small farmers; and 
the establishment of a specialized Rural Finance Unit in the Reserve Bank of Zimbabwe to oversee 
the rural financial sector. [0021] 

Key Words: Agriculture; Southern Africa; Zimbabwe; Rural finance; Development bank; 

1558. 	 Smith, G. A., IN Strategy for Rural Development Savings Clubs and Package Programmes," 
Unpublished study, University of Rhodesia, Institute of Adult Education, June 1974, 14 p. 

The author discusses the establishment and functions of savings clubs in Rhodesia. The savings 
clubs have been established to enable the people to Improve their lives through self-help and group 
action. Membership and participation In these programs Is voluntary. The author argues that the 
savings dubs have helped the members to Improve their living standards through self-help. [ARC. 
1775] 

Key Words: General; Southern Africa; Zimbabwe; Cooperatives; Informal finance; 

1559. 	 Smith, G. A., Ik Strategy for Rural Development - The Work of the Savings Development Movement 
in Zimbabwe," Regional African Workshop on Innovative Participatory Rural Development Case 
Study, Zimbabwe, 1983, 30 p. 

The first part of this case-study is a descriptive section and gives an account of the growth and 
operations of the Savings Development Movement in Zimbabwe. This is followed by an analytical 
section that responds to a number of questions presented by FAO concerning the Innovative 
aspects, participation, methods of initiation and development, beneficiaries, and group formation cf 
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the savings movements. The final section consists of a ftategy for rural development through the 
vehicle of savings dubs. [4524] 

Key Words: General; Southern Africa; Zimbabwe; Cooperatives; Savings; Development; 

1560. 	 Smith, G. A., "The Savings Development Movement Evaluation Report, 1976," Unpublished report,
Universty of Rhodesia, institute of Adult Education, March 1977, 7 p. 

The report presents national statistics on savings clubs up to December 16,6. The membership of
these clubs Increased ten times as compared to 1$68. The savings per head In December, 1976 
was found to be an average of $3,000. The author feels that the savings clubs have helped the 
members to improve the!r production and standard of living. [1776] 

Key Words: General; Southern Africa; Zimbabwe; Cooperatives; Savings; 

1561. 	 Smlth-Sreen, "Woment Cooperatives A Vehicle forPoonam, - Development," Women in 
International Development Working Paper No. 201, Women In International Development Program,
Michigan State University, East Lansing, Michigan, February 1990, 24 p. 

Evaluates the performance of eight womens cooperatives in sewn African and Asian countries 
(Mall, Malaysia, Zambia, Tanzania, Zimbabwe, India, Bangladesh and Zambia) In terms of 
constraints, administrative strategies and organizational procedures. Identifies member participation,
political linkages, organizational doctrine, management skills and resource lilnkges as some of the 
factors which are critical to successful outcomes. Credit-related problems cited Include lack of 
access (Zambia) and poor repayment (Zambia, Zimbabwe). [5100] 

Key Words: General; Africa; Mall; Tanzania; Zamb;a; Zimbabwe; Cooperatives; Women; 
Gender; 

1562. 	 von Blanckenburg, Henning, and Joachim Gottschalk, "Zimbabwe: Savings Clubs as Appropriate
Rural Finance Institutl-lis,' in The Imortance of Savinas for FightlngAaalnst Povrty by Self-Hei,
Vol. i, Guy B6dard, Gerd G0nter KI6wer, and Martin Harder (eds.), German Foundation for 
International Development, Berlin, 1987, pp. 178-183. 

The authors outline the elements they consider preconditions of success for savings clubs in 
Zimbabwe, to wit: savings capacity, Initiation and promotion, attractiveness of savings clubs as 
compared with other Investments or consumption, saving discipline, and understanding of financial 
matters. [0419] 

Key Words: General; Southern Africa; Zimbabwe; Savings; Self-help groups; 

1563. Von Pischke, J. D., and John Rouse, "Selected Successful Experiences in Agricultural Credit and 
Rural Finance In Africa," Agricultural and Rural Development Department, The World Bank, 
Washington, D.C., 1981, 35 p. 

Authors present an overview of the performance of agricultural credit programs in Africa and discuss 
six cases of partial success In providing financial services in rural Africa. The examples discussed 
are: (A)Calsse Nationale de Credit Agdcole (Morocco); (B) Kenyab Cooperative Savings Scheme; 
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(C)Credit Unions and Agricultural Lending InCameroon; (D)Rural Savings Club InZimbabwe; (E) 
Group Credit In Malawi; and (F) Rotating Savings and Credit Associations In different African 
countries. Based upon the observations made In this study, the authors conclude that relatively 
simple systems of rural financial services can be successful In reaching large numbers of people 
without intensive outside assistance If they serve a real demand. Favorable economic 
clurnstances in rural areas promote the establishment and survival of rural financial institutions. 
[2537] 

Kay Wotds: General; Africa; Kenya; Cameroon; Zimbabwe; Malawl; Finance; ROSCAs; 
Cooperatives; 

1564. 	 World Bank, Project Performance Audit Report: Zimbabwe Small Farm Credit Project (Credit 1291-
ZIM),' Report No. 8856, Operations Evaluation Department, The World Bank, Washington, D. C., 
June 29, 1990, 52 p. 

Performance audit report on the $30.4 million IDA credit to the Government of Zimbabwe for 
Improving the lMng standards of small farmers by supporting the Agricultural Finance Corporation 
of Zimbabwe wh:ch became effective In 1983 and closed fully disbursed In 1988. Citing the 
arrearages problem, concludes that Institutional strengthening of AFC and rapid Increase of AFC 
lending to small farmers were Incompatible, and that blanket govemment guarantee can destroy the 
long term sustainablifty of a credit system. [5281] 

Key Words: Agriculture; Southem Africa; Zimbabwe; Credit; 
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1565. 	 ACORD, "Port Sudan Small Enterprise Programme: 1988 Annual Report," Euro Action ACORD 
Secretariat, London, 1988, 32 p. 

Summarizes the activities during the year, Including credit to small business and home-improvement
clients, 	developments in the enterprise development centers (EDCs), staff training and women 
centers. [4929] 

Key Wons: Micro and small anterpxise; Northeastern Africa; Sudan; Formal finance; 

1566. 	 Ahmed, Ahmed Humeida, "Prtvato Moneylenders Inthe Sudan Gezira Scheme," Unpublished paper,
Faculty of Agriculture, University of Khartourn, Sudan, June 1975, 21 p. 

Presents the results of a survey conducted In Gezira, Sudan in eady 1970s, aimed at describing the 
characteristics of moneylenders and their Importance In financing farmers. Of the credit granted
In Gezira, 71 percent Yes pAvided by Informal lenders. It was fobnd that moneylenders charge
relatively high Interest rates, make relatively small loans, and lend money for emergency needs. 
Author found no significant barriers to entry In Informal lending In the Gezira. [1400] 

Key Words: Agriculture; Northeastem Africa; Sudan; Informal finance; 

1567. 	 Ahmed, Ahmed Humeida, "The Role of Rural Financial Markets in Financing Agricultural
Development In the Northern and Central Parts of the Sudan," University of Khartoum, Khartoum, 
Sudan, 	1986, 33 p. 

Reviews the formal and informal sectors In agricultural finance, analyzing their contribution and 
methods and their role in rural savings mobilization. Presents programs to Improve the rural financial 
markets In Sudan. [2274] 

Key WorIs: Agriculture; Northeastern Africa; Sudan; Rural finance; 

1568. 	 Ahmed, Ahmed Humelda All, "Efficient Credit Mechanisms to Reach Small Farmers with Special
Reference to Sudan," Unpublished paper, University of Khartoum, Khartoum, Sudan, December 
1984, 14 p. 

Paper focuses on the problems encountered In lending to small farmers in low Income countries. 
The author also evaluates the merits of making group loans to reach the rural poor at low 
transaction costs. The topics of Interest rate policies, loan recovery and lessons to be learned from 
Informal lenders are also covered. A new small farmer credit project carded out by the Agricultural
Bank of Sudan through its Dalling Branch is also described. [3161] 

Key Words: Agriculture; Northeastern Africa; Sudan; Credit; 
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1569. 	 Ahmed, Ahmed Humeida, and Dale W Adams, 'Transaction Costs In Sudant Rural Financial 
Markets," NENARACA NeAsletter No. 10, November 1987, pp. 4-12. 

Authors argue that transaction costs are Increased because rural financial markets are performing 
pooly. As such, carefully measured transaction costs are a barometer of the overall efficiency of 
the financial system, as well as prades for how financial markets affect Income and asset 
distribution. Data collected in two regions of Sudan are used to Illustrate these arguments. [0441] 

Key Words: General; Northeastern Africa; Sudan; Rural finance; 

1570. 	 Ahmed, Ahmed Humelda, and Dale W Adams, Transactions Costs in Sudanb Rural Financial 
Markets," African Reie of Money Finance and Banking, supplementary Issue of Savinas and 
Devlomnt No. 2,1991, pp. 115-128. 

Authors use data from two Sudanese regions to Illustrate their arguments that transaction costs are 
high because rural financial markets are performing poorly, and that carefully measured transaction 
costs are a barometer of the overall efficiency of the financial system. [4986] 

Key Words: Agriculture; Northeastern Africa; Sudan; rinance; Transaction costs; 

1571. 	 Ahmed, Ahmed Humeida, and Zohalr Mubarak Abdalla, "Rural Credit in the Sudan Gezira Scheme," 
Research Bulletin No. 24, Department of Rural Econony, University of Khartoum, Khartoum, Sudan, 
April 1976, 42 p. 

Presents a description of credit which Is available for farmers Inone area of the Sudan. Shows that 
about 70 percent of the credit available is from Informal sources. Describes loan repayment records 
and uses made of loans. [1401] 

Key Words: Agriculture; Northeastern Africa; Sudan; Rural finance; 

1572. 	 All, All Abdalla, 'How to Reach the Small Farmer? An Islamic Formula," IFDA Dossi r, Vol. 75/76, 
January/April 1990, pp. 35-44. 

A brie- description of the Sudanese Islamic Bank (SIB) is first presented. This article focuses on 
how the SIB put Into real practice the Islamic tenets regarding financing of agricultural activities. 
The Islamic formulae that were introduced are Muzarah and Musagah. Two case studies are 
presented Illustrating SIB putting Into practice the Islamic tenets regarding how agricultural activities 
have to be undertaken. [4249] 

Key Words: Agriculture; Northeastern Africa; Sudan; Formal finance; 

1573. 	 Ball, Colin, and Mohammed Hashim Awad, 'Ways Forward for the Port Sudan Small Scale 
Enterprises Programme,' Consultantb Report, Purt Sudan Small Scale Enterprises Programme, Port 
Sudan, Sudan, April 1991, 53 p. 

The reportb objectives are: to examine the alternatives for protecting the revolving fund for the Port 
Sudan Small Scale Enterprises Program from loss of value due to inflation and currency revaluation; 
to Investigate ways by which the administrative overheads of the program can be reduced; to 
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evaluate the relevance of the existing staff and client training; and to evaluate the programt
sociological Impact Itfinds Increased Incomes among the beneficiaries, among whom participative
approaches to development appear to have been Institutionalized. it cites the burden on
administrative resources arising from the programs credit operations, and a 'foreign" Image as ts
main weaknesses. Recommendations Include the adoption of Islamic finance inthe programs credit
operations, establishment of a working relationship with a bank, strearlIning of credit operations
to reduce paperwork and speed processing, shifting staff time away from credit to community
development activities, and change in legal structure from project to that of a local NGO. [4137] 

Key Words: Micro and small entoiprise; Northeastern Africa; Sudan; Credit; 

.1574. 	 Cleaver, Kevin M., 'The Impact of Price and Exchange Rate Policies on Agriculture in Sub-Saharan 
Africa,* Staff Working Paper No. 728, The World Bank, Washington, D.C., April 1985, 30 p. 

This paper reviews the available literature on the Impact of price and exchange rate policies on 
agriculture In Sub-Saharan Africa. The empirical analysis uses data for 31 Sub-Saharan African
countries to test several hypotheses concerning policy Impacts. The countries analyzed are: Chad,
Ethiopia, Mall, Malaw!, Zaire, Uganda, Burundi, Upper Volta, Rwanda, Somalia, Tanzania, Guinea,
Benin, Central African Republic, Sierra Leone, Madagascar, Niger, Sudan, Togo, Ghana, Kenya,
Senegal, Lesotho, Uberia, Zambia, Nigeria, Zimbabwe, Cameroon, Botswana, Congo, and Ivory
Coast. A regression equation with agricultural growth rates as a function of the nominal protection
coefficient was statistically significant but with a law R'. Other Independent variables were
investigated Including fertilizer use per hectare, changes In the barter terms of trade, population
growth rate, degree of concentration of export eamings, adult literacy, share of ptibllc consumption
InGDP and the degree of govemment intervention in farm Input supply. Reductions in farm level 
price discrimination (nominal protection), share of government consumption InGDP, and population
growth rates were positively related to agricultural growth rates, while the degree of government
Involvement In the farm Input supply Industry was negatively related. The findings tend to confirm
the view that Inappropriate price and exchange rate policies have anegative Impact on agricultural
production. Other factors such as government Involvement in farm Input supply,population growth,
and governments ability to operate and maintain its agricultural Investments are also Important.
Appropriate price and exchange rate policies would have a relatively small Impact on agricultural
growth so the policy package to remedy problems caused by poor price and exchange rate policy
must be adapted to each country. [Agricultural Ubrary, The Ohio State University, HC597W63 No. 
728] 

Key Words: Agriculture; Africa; Chad; Ethiopia; Mall; Malawi; Zaire; Uganda; Burundi; Burkina 
Faso; Upper Volta; Rwnda; Somalia; Tanzania; Guinea; Benin; Central African Republic;
Sierra Leone; Madagascar; Niger, Sudan; Togo; Ghana; Kenya; Senegal; Lesotho; Uberia;
Zambia; Nigeria; Zimbabwe; Cameroon; Botswena; Congo; Ivory Coast; COte d'lvoim; Finance;
Interest rates; Policy reform; Prices; 

1575. 	 Dowswell, Christopher R. (ed.), Feeding the Future:Agicultural DevelopmentStrateies for Africa,
Proceedings of a Workshop, Accra, Ghana, August 1-3, 1989, Atlanta, Georgia: CASIN/SAA/Global
2000, 1990, 197 p. 

Documents the fourth In a series of gatherings of International specialists to review the food 
strategies for Africa and examine the range of policy options for sustained self-reliance. This
workshop reviewed the achievements of projects InGhana, the Sudan, Zambia and Tanzania. The
development role of informal finance in Africa and elsewhere In the world was also reviewed (Dale 
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W Adams, 'Taking a Fresh Look at Informal Finance'), with a suggestion that pollcyrnakers try to 
loam from and understand Informal finance Instead of trying to drive the Informal lender out of 
business. [6401] 

Key Woeds: Agriculture; Africa; Ghana; Sudan; Tanzania; Zambia; Formal finance; Informal 
finance; Supervised credit; 

1576. 	 Due, Jean M., I, Note on Agricultural Credit in Sudan,' Savings and Develogment. Vol. IV,No. 3, 
1980, pp. 219-231. 

Pw~ews the role of the Sudanese Agricultural Bank Infinancing agriculture. Finds that AB operations 
and policy haw favored large-scale farmers and raises the Issue of using private sector banking 
facilities to finai .e private enterprise oriented development policy In agriculture. [4907] 

Key Words: Agriculture; Northeastorn Africa; Sudan; Formal finance; 

1577. 	 Elbadawl, Ibrahim A., "Real Overvaluatlon, Terms of Trade Shocks, and the Cost to Agriculture In 
Sub-Saharan Africa,* Working Paper Series No. 831, The World Bank, Washington, D.C., January 
1992, 66 p. 

This paper examines the effect of policy Induced distortions on the structure of Incentives and 
growth In Sub-Saharan agriculture. The direct and Indirect distortions Including price and Interest 
rate controls, ex'-hange rates, and fiscal and monetary policies are linked to declining shares of 
agriculture Inthe Sub-Saharan economy. An endogenous growth model tested on data from Sudan 
supports deleterious effects of economic distortions on agricultural growth. The results suggest an 
active role of Investment for agricultural growth In Sudan. [5307] 

Key Words: Agriculture; Northeastern Africa; Sudan; Government policy and programs; 
Finance; Interest rutes; Echange rates; 

1578. 	 Food and Agriculture Organization of the United Nations (FAO), 'Central Banks, Agricultural Credit 
and Rural Development," Agricultural Services Division, FAO, Rome, Italy, April 1980, 80 p. 

This report discusses the actual or potential role of national financial systems, especially the Central 
Banks, in developing countries In the pursuit of rural development programs In general, and 
agricultural credit programs Inparticular. The discussion Is particularly relevant to countries InAsia, 
Africa and the Near East. Different roles of the Central Banks In developing rural financial systems 
are described Indetail. Country papers on Sudan, Tanzania, Pakistan, Mall, India, Guinea, Colombia, 
Brazil, Egypt, and Latin America are presented. [2374] 

Key Words: General; Africa; Sudan; Tanzania; Mall; Guinea; Banks; AgricurtLral credit; Central 
bank; 
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1579. 	 Food and Agriculture Organization of the United Nations (FAO), "The Role of Rural Financial Markets 
in Financing Agricultural Development In Northern and Central Parts of the Sudan," FAO, Rome, 
Italy, September 1986, 28 p. 

This paper rviws the strengths and weaknesses of financial intermediaries, both formal and 
Informal, In Sudan. Informal sources of credit were found to be more Important for agriculture than 
those received from the formal financial market. Formal agricultural lending sources geographically 
cover only three percent of potential borrowers. [2274] 

Key Worls: Agricutum; Northeastern Africa; Sudan; Finance; 

1580. 	 Gregg, Russell B., ,,id Ahmed Humeida Ahmed, Westem Sudan, Kordofan Region: Agricultural 
Credit Study," Ceccl., and Company, Washington, D.C., December 20, 1983, 91 p. 

As part of the preparations for an AID proposal for a Western Agricultural Production and Marketing
Project, the study Identifies the necessary changes In the agricultural credit system in Sudan 
Kordofan Region. Concludes that an expanded and Improved extension system, cooperative
organization and management service, crop protection service, veterinary service, range
management service, and an appropriate credit system to finance the necessary Inputs and facilities 
are necessary. [4237] 

Key Words: Agriculture; Northeastern Africa; Sudan; Banks; Supervised credit; Technical 
assistance; Cooperatives; 

1581. 	 Herwig, Klaus R., Finanzlerunp des bauerlichen Obst- und Gem0seanbaus Im oberen Niltal, K!el, 
Federal Republic of Germany: Wissenschaftsvlag Vauk, 1991, 235 p. 

This empirical study analyzes the financial situation and environment of fruit and vegetable growers
in the Northern Region of the Sudan. It determines the growers self-financing potential, demand for,
and access to savings and credit schemes. In this context, seasonal Income and expenditure flows 
are presented. The Income and expenditure situation of hcusehold and production-unit is 
determined by means of an accounting schemata adapted from Scheper and Wulft (1978) national 
economy accounting system. Furthermore, the author describes formal and informal financial 
Institutions that are relevant to the fruit and vegetable gromrs in the study. [GER] 

Key Words: Agriculture; Northeastern Africa; Sudan; Finance; Agribusiness; 

1582. 	 Makki, Maureen, 'The Port Sudan Small Business Programme - Euro Action ACORD,' Pubi 
AdministratIon and Deelopment, Vol. 9, 1989, pp. 460-61. 

Reports that ACORD has been a positive experience Inthe provision of training, services and credit 
to poor entrepreneurs and that it is based on the development of approaches suited to the 
Sudanese context and testing of Ideas prior to full Implementation. [4931] 

Key Words: Micro and small enterpriae; Northeastern Africa; Sudan; Formal finance; 
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1583. 	 Maurl, Armaldo, and Paolo Mottura, 'Mobilization of Rural Savings: The Case of the Sudanese 
Savings Bank,' Paper presented at the Second International Conference on Rural Finance Research 
Issues, Calgary Alberta, Canada, August 29-September 1, 1979, 21 p. 

The authors attempt to evaluate the performance of the Sudanese Savings Bank. They also 
recognize and discuss different stages of growth of the Institution. They find that the existing cost 
of deposits Is high, and that the loans-to-deposit ratio Is law. However, they see good prospects for 
the Institution In the future. [2386] 

Key Worms: General; Northeastein Africa; Sudan; Banks; Deposit mobilization; 

1584. 	 Pratt, Brian, Mira Savara, Fatima Babiker Ma" r:oud, and Haflle Jakob, "Evaluation of .CORD: Port 
Sudan Small Business Programme (SBP)," ,CORD Programme Committee Document Number 
88/PC/14, Brussels, 28-29 April 1988, 43 p. -t appendices. 

Reports the findings of a project evaluation undertaken between September 24 and October 15, 
1987 of the 3-year-old Small Business Program (SBP). While not able to achieve financial 
Independence, the program was able to reach relatively poor people whose Incomes were 
Improved. Ralses Issues on appropriateness of credit as a strategy for poverty reduction in urban 
areas, the appropriate balance between credit and alternative complementary strategies and 
program costs, priority target groups and ACORDI future program Involvement. [4930] 

Key Words: Micro and small enterprise; Northeastern Africa; Sudan; Formal finance; 

1585. 	 Russell, Nathan C., and Christopher R. Doswell (eds.), Afrdca Agdcujral Development In the 
1990% Can It Be Sustainad?. Proceedings of a Workshop, Arusha, Tanzania, May 14-18, 1991, 
Mexico: CASIN/SAA/Globa 2000, 1992, 200 p. 

Documents the proceedings of a workshop on measures for helping Sub-Saharan African countries 
to achieve greater food security. One group of papers evaluates the agriculture projects established 
over the last five years by SAA and Global 2000 In six African countries (Tanzania, Ghana, Sudan, 
Zambia, Benin and Togo). Yield Improvements wre noted, but program evaluators also note the 
need to Improve on farm technology (particularly to shift to animal traction/mechanization), and for 
Imprvement Inthe service delivery systems, Including credit. [5402] 

Key Words: Agriculture; Africa; "hiizmnla; Ghana; Sudan; Zambia; Benin; Togo; Formal 
finance; Supervised credit; 

1586. 	 Saleem, Samir Taha, 'On the Determination of Interest Rates InRural Credit Markets: A Case Study 
from the Sudan," Cambridue Journal of Economics No. 11, 1987, pp. 165-172. 

This paper attempts to analyze how Interest rates are determined in rural Sudan. A theoretical 
framework accommodates the conventional view In terms of opprciunty cost of finance and the 
lender's risk premium, and the alternative approach which focuses on Institutional factors and 
emphasizes poer relations between the lender and the borrower as the chief determinant of these 
rates. The author utilizes empirical data in order to estimate the proportion of the observed rates 
of Interest that can be accounted for by factors emphasized by each view. The main conclusions 
of the paper may be summarized as: 1) moneylenders in rural Sudan are placed In a powerful 
economic position where they exercise a great degree of monopoly Inrelation to the numerous and 



economically weak borroers; 2) the lender's power Is reflected by his ability to undervalue the 
collateral offered by the borrower,3) itis unlikely that the bor will attempt to default voluntarily;
and 4) because of the special nature of the collateral arrangement where neither the lender nor the 
borrowr gain from default, credit deals Involve substantial quantity rationing of credit. [4250] 

Key Words: General; Northeastern Africa; Sudan; Credit; 

1587. 	 Staab, Christian, Die Bedeutn lscher Banken fOr die wirtschaftllche Entwickluna Im Sudan, 
Offenbach, Federal Republic of Germany: Falk Verlag, 1989, 199 p. 

The author states that In Muslim dominated ,evelopng coxuntries, Islamic banks may be better 
suited to foster economic development than conventlona banks. This is largely due to soclo
cultural bonds between bank and customer. In the Sudi i this statement was not found to be 
generally valid. The majority of Islamic banks did not contribute extensively to economic 
development, however, exceptions (Sudanese Islamic Bank) wre found. The book gives a good
overview regarding Islamlc banking principles and their developing fostering and distracting aspects.
Furthermore, the balance sheets of Sudanese Islamic banks and their explicit development
pnstulates are analyzed. [GER] 

Key Words: Finance; Northeastern Africa; Sudan; Bank; 

1588. 	 Swedish Savings Banks Association (SSBA), "Savings for Development: Review of the International 
Programmes on the Mobilization of Personal Savings In Developing Countries and Related Activities 
Focused on Savings and Credit, Promotion for Rural Development," Paper presented at the 
AFRACA/EACACT Seminar on Resource Mobilization for Rural Development, Nairobi, Kenya, 
January 30-Febrjary 10, 1984, SSBA, Stockholm, Sweden, 1984, 22 p. 

The paper reviews the United Nations-supported International program activities In the 1970b and 
early 1980b aimed at helping developing countries mobilize domestic rasources through personal 
savings. Itcites the requests for assistance from a number of developing countries, among them 
in Africa Benin and Upper Volta, for launching promotion campaigns; Burundi and Uganda, for 
assistance In the strengthening of financial Institutions; the expansion/strengthening of Institutional 
savings facilities (Ghana, Swaziland, Kenya, Sudan, Zambia, and Nigeria), alcng with the broadened 
participation of international donors, among the major program Impacts. It concludes that the 
success of credit programs cannot be separated from deposit mobilization aspects, an area that 
Institutional management aspects can further be improved. [2962] 

Key Words: General; Africa; Benin; Burldna Faso; Burundi; Uganda; Upper Volta; Ghana; 
Swaziland; Kenya; Sudan; Zambia; Nigeria; Savings; Savings mobilization; 

1589. 	 van Steenwyk, Mark A.,'Banklng and Small Farmer Agricultural Credit In East Africa: Selected 
Experiences from Sudan, Kenya, Tanzania and Zambia,* Working Paper for the East African 
Banking/Small Farmer Agricultural Credit Wokshop, Agricultural Cooperative Development
International, AFRACA, Nairobi, Kenya, February 2-6, 1981, 77 p. 

This workshop discussion paper revies the performance of agricultural banks and small farmer 
credit programs Infour African countries during the late 1970s: for Sudan, the Agricultural Bank and 
the Cooperative Development Bank of Sudan; for Kenya, the Agricultural Finance Corporation and 
the Cooperative Bank of Kenya Umited; for Tanzania, the Tanzania Rural Development Bank; and 
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for Zambia, the Agrcuitumi Finance Company Umited. In the absence of loan reporting by farm 
size, weak management Information and staff development systems, the author raises questions as 
to the ablity of the lending Institutions to achieve their mandate of servicing small farmers. As 
regards the Instltutions! dependence on government for loanable funds, he suggests that 
performance-based grants of capital assistance and rediscount privileges be considered. [4573] 

Kay Wors: General; Africa; Kenry; 'nnnia; Zambia; Formal finance; 5evelopment banks; 

1590. 	 von Stockhausen, Joachim, "Strukturwlrksame F6rderung der Agrarfinanzlerung In 
EntwlckungslAndem, VgrowiVl. 40, No. 4, 1991, pp. 105-111. 

The author states that ther is sufficient supply of agricultural credit In the majority of developing 
cour&jes. Howeve, Inthe intra-sectoral distribution of credit, discrimination against small farmers 
exists. They rarely have access to formal credit. The article stresses that the Interest rate 
liberalization is a necessary step to Improve the rural financial Intermediation. Further, the 
Agricultural Bank of Sudan is examined. Its lending transaction cost and the borrowing transaction 
cost of small holders are closely analyzed to explain the phenomena of unequal intra-sectoral credit 
distribution. [GER] 

Key Words: Agriculture; Northeastern Africa; Sudan; Credit; 

1591. 	 Wharton Econometrics and Development Economics Group of Louis Berger International, Inc., 'The 
Role of the African Financial Sector in Development," Report submitted to USAID, Wharton 
Econometrics and Development Economics Group of Louis Berger International, Bala Cynwyd, 
Pennsylvania, July 31, 1987. 366 p. 

This Is an eleven-country (Guinea, Kenya, Malawi, Mall, Niger, Rwanda, Senegal, Somalia, Sudan, 
Zaire and Zambia) evaluation and assessment of the need and prospects for financial sector reform 
In Sub-Saharan Africa. From the Individual country studies, a ranking scheme was derived relating 
to (a) macroeconomic criteria - the perceived stability and auspiciousness for financial sector 
reform In the particular country; and (b) financial sector criteria - the perceived strength of the 
financial sector. A three-pronged approach to financial sector reform is recommended: (1) reforms 
aimed at strengthening and reforming existing financial Institutions; (2) liberalizing reforms following 
current account liberalization; and (3) reforms aimed at financial sector re ..talization through 
Increased competition. Study argues that the models using the McKlnnon-Shaw financial 
development thesis are too narrow for empirical investigations of Sub-Saharan African countries. 
Macroeconomic Issues that affuct savings and Investment behavior should also be considered, 
along with the Importance of sequencing reforms. [3846] 

Key Words: General; Africa; Guinea; Kenya; Maawi; Mall; Niger; Randa; Sudan; Zaire; 
Zambia; Senegal; Somalia; Finance; Policy reform; 

1592. 	 Williams, Simon, and Ruth Karen, Aonibusiness and the Small-Scale Farmer: A Dynamic Partnership 
.forDggfrJnj,Westvew Special Studies in Agriculture Science and Policy, Bouider, Colorado: 
Westvlew Pres;, 1985, 305 p. + blb.:agraphy and Index. 

Examines cases of successful cooperation between private agribusiness firms and small farmers in 
Third World countries, Including four African cases: Kenya (Simon, 'rhe Mumlas Sugar Company: 
A Nuclear Estate in Kenya" and *Kern Canners UmIted: A Pineapple Plantation and Cannery in 
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Kera,); Sudan (Karen, wThe -aggar Group: Cultivation of Tea, Coffee and Tobacco In Southern 
Sudan) and Swazland (Simon, "Commonwealth Development Corporation: Sugar Production and 
Settlement Scheme). In these ventures, small farmers am organized &tound a core company that 
assures a market for output and provides managerial, marketing and technical expertise. The 
Sudanese ase also Includes credit to the grooers. Auhorb recommendations Include both global
(such as (Simon): capitalizing on the presence of agro-Industrial enterprises for rural development
In the Third World, and cation of an International center. for training managers for rural 
deveopment), and local (for Sudan (Karen): creation of a credit delivery mechanism to the bush 
country for financing additional cash/food crops production). [Agricultural Ubrary, The Ohio State 
University HD9018D44WS51985] 

Key Words: Agrb: ;eiss; Afrc; Kenya; Sudan; Slufdland; Formal finance; Input supply; 

1593. 	 Wimlngton, W Martin, %spects of MoneylendlrQg InNorthern Sudan," The Middle East JouMal, Vol. 
KX, 1955, pp. 139-146. 

The author attempts to answer the question, 'Why private moneylenders enjoy the continued 
patronage of the small bormers after socially oriented credit facilities managed by cooperatives 
or the State have been made avalable to them?" He discussed the "Shay I system InNorthern 
Sudan and points out that Interest rates charged by moneylenders ate not exceptionally high when 
the opportunity cost of money risk Involed Inlending, and the additional services provided to the 
boers are considered. [1738] 

Key Words: General; Northeastem Africa; Sudan; Informal finance; 
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1594. 	 Communau!6 Economique do Ifrque do I'Ouest (CEAO), Projet do D6veloppement et de 
Promotion do I'Epargne et du Cr6dft Villageols dana les Etats do la CEAO," Projet CREP (Caisse 
RumJe d'Epargne et do Pr6t), CEAO, Secretariat General, October 1984, 71 p. 

The report explores the means to Implement the project of development and promotion of savings
and cedit InAfrican countries that are membxer of CEAO. The objective of the project Isto mobilize 
savlngs inrural areas of West Africa and allocate credit to needy farmers. Several credit unions will 
be created for that purpose to help farmers with their own financial needs. The report concludes that 
the success of the program Is highly dependent on the Importance given to farmers as elements 
of global economic development [4393] 

Key Words: Gensol; W etern Africa; Africa; Credft; 

1595. 	 Dik, M. R van, "lnforrnal Finance Structures for Small Enterprises (West African and Indian 
Experiences)," u.k., 1983, pp. 151-164. 

An assessment Ismade of the Importance, the characteristics of the informal credit market and the 
possibility to use these structures to develop small enterprises in India and West Africa. Informal 
credit markets are almost non-existent In some West African countries, which brings doubt about 
the possibilities of channeling Investment funds to small enterprises through Informal credit markets 
In Africa. Yet, large regional differences exist, and no clearcut solutions are available for the 
question of credit for small enterprises that can be applied everywhere in the world. [0631] 

Key Words: Micro and small enterprise; Western Africa; Africa; Informal finance; 

1596. 	 Dumouchel, Suzanne, and Nancy Thede, "Femmes, Epargne ot Crddit au Sahel: Des Bases pour 
un Auto Ddveloppement," Solidarkte Canada Sahel, Canada, April 1985, 114 p. 

The objective of the study vs to analyze the participation of Sahalian women in savings and loan 
activities. The authors found that the formal financial sector is very restrictive towards women. 
Howver, women In Sahel are very active in the informal financial activities necessary to carry the 
burden of the entire family and are very prompt with loan repayment. In conclusion, the authors 
recommend that programs be set up to deal exclusively with improving womenb participation in the 
formal financial system. [0805] 

Key Words: Women; Western Africa; Africa; Finance; Informal finance; Formal finance; 

1597. 	 Dupuy, Claude, .e Secteur Financier Inforrel en Afrique de l'Ouest,'. tocn Review of Money,
Finance and Banking. supplementary Issue of Savings and DeveloDment, No. 1,1990, pp. 15-34. 

Traces the emergence of the collective Informal sector InWestern Africa to the failure of the state 
to carry out Its public mission. Concludes that the observed dynamism of the village associations 
demonstrates the Informal sectors capacity to adopt Innovations in Its structure and objectives in 
order to supply romber services. [5019] 

Key Words: General; Western Africa; Africa; Informal finance; Self-help groups; 
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1598. 	 Growth and Equity through Microenterprise Investments and Institutions (GEMINI), "Background 
Documents to the Seminar on the Private Sector InWest Africa," Seminar on the Private Sector in 
West Africa, Dakar, Senegal, November 22.25, 1991, GEMINI Technical Report No. 38, GEMINI/DAI, 
Bethesda, Maryland, 1991, 45 p. 

Includes the agenda papers dLcused during the Seminar of West African businessmen in Dakar 
on Novm,7 1-12-25, 1991, including "Economc Development and Regional Markets InSub-Saharan 
Africa," (J. -.BSable); Private Sector and Regional Environment in West Africa,' (John 0. Igue);
'The Rule of Law and the PrKate Sector In West Africa," (Jacques Girl); and %lvocates for 
Microenterprise Development," (William Grant). The latter outlines the groups of actors Involved In 
mlcroenterpdse development, recommending among others the strengthening of Indigenous 
nongovemmental advocacy groups, and the documntatlon of policy constraints encountered !nthe 
course of project implementation. [555] 

Key Words: Micro and small enterprise; Westn A.rica; Africa; Finance; 

1599. 	 Growth and Equity through Microenterprise Investments and Institutions (GEMINI), "The Private 
Operators' Perspective on an Agenda for Action,' Seminar on the Private Sector InWest Africa, 
Dakar, Senegal, November 22-25, 1991, GEMINI Technical Report No. 37, GEMINI/DAI, Bethesda, 
Maryland, 1991, 59 p. 

Synthesis of the proceedings of a major Seminar of West African businessmen held in Dakar on 
November 22-25, 1991 to establish a common agenda of action for the improvement of the 
environment for private sector development, partcularly the micro and small-scale enterprises Inthe 
region. Banks are unable to meet the financing requirements of the sector, and the efforts made 
under & ;1zh projects as ACEP InSenegal should be encouraged. [5556] 

Key Words: Micro and small onterprise; West Africa; West Africa; Firnance; 

1600. 	 Gugler, Josef, and William G.Flanagan, Urbanization and Social Chance InWest Africa, Cambridge 
University Press, Cambridge, 1978, 235 p. 

Authors synthesize research on urbanization and social change inWest Africa and Interpret the often 
disparate findings. Chapter 3, 'Rural-Urban Migration': Several factors contribute to the 
maintenance of ties between urban migrants and their rural families: the need to supplement urban 
salaries, the lack of economic opportunities for women in urban areas, and low level of existing 
formal social security systems. Transfers of goods and cash from urban to rural areas help to ease 
the serious Inequalitles. One estimate, made In1967, was that 10 percent of all Income earned In 
Accr, Ghana, flowed out Into the rural areas Inthe form of savings, remittances, or goods. Women 
who have made themselves financially Independent in urban areas most often operate in the 
Informal sector,usually as traders; some have even managed to parlay petty trade-related activities 
into large, muti-faceted financial operations. In some areas women have established associations 
akin to guilds to monitor and control trade. One factor which has often worked to the advantage 
of trade women isthe custom as regards division of household Income; Inmany places (and under 
Islamic law) husbands are responsible for the support of the household while wives are permitted 
to keep and allocate Income from their activities as they choose. [Black Studies Ubrary, The Ohio 
State University, HT148W4G831978] 

Key Words: Women; Western Africa; Africa; Finance; Gender; 
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1601. 	 Kent, Lwrence, Pk Costly Way to Sidestep Private Traders," Developlna Alternatlves, Vol. 2, No. 2, 
Spring/Summer 1992, pp. 8-16. 

Argues that many of the reasons for the creation of cereal banks are unfounded and reflective of 
lack of understandirg of Sahellan cereal markets. Cites widence that cereal banks are not able to 
compete with private traders Ina sustainable way and concludes that cereals marketing functions 
are better left to prkte agents. [5583] 

Key Words: Output marketing; Westem Africa; Africa; Sahel; Finance; Trade; 

1602. 	 Ut3, Kenneth, "Some Traditionally Based Forns of Mutual Aid In West African Urbanization,* 
. tology Vol. 1,No.2, 1962, pp. 197-211. 

The author discusses the role played by the urban voluntary association Inhelping the now migrants
InWest Africa. These voluntary organizations help the nN migrants by provding companionship 
and thus compensate the losses they suffer by departing from native vilages. The author reveals 
that the Increased membership Insuch organizations by women and young men shows their Interest 
Inparticipating Ingroup activities. [1820] 

Key Words: General; Western Africa; Africa; Inormal finance; Self-help groups; Gender; 
Wonomen; 

1603. 	 McKenzie, John, "Small Business Promotion: ASurvey with Guidelines to Donor Agencies for Future 
Initlatlves," OECD, CILSS, and Club Du Sahel, Pads, France, March 1990,139 p. 

This report is founded on six projects In Sahel countries. The obstacles which these projects
managed to overcome and the ones still to overcome are described. They provide the basis for 
setting guidelines to donor agencies concerning how to impto,,e project design, project 
management, clarifying uncertainties between projects and goverment policy, and how to use 
projects to promote policy reform. Credit is thought to be an Important issue constraining small 
business development. [4710] 

Key Words: Enterprlim; Western Africa; Africa; Finance; 

1604. 	 McKenzie, John, The State of Small Business Programs in the Sahel with Guidelines for Donor 
Agencies," OECD, Paris, France, March 1990, 130 p. 

This report Isan evaluation of past and present small business programs InSahellan countries. The 
author finds that all projects have in general proven useful to Sahellan people but projects are still 
ne4ed In the region. The author has the following recommendations for donor agencies about 
ensuring the success of future programs: 1)future projects should necessarily combine savings and 
credit and have a priority for mobilizing local savings; 2)Small business programs should be profit
motivated. The Interest rate should reflect the cost of money, i.e. apply simple Interest and give 
loans to clients acccdlng to their needs and avoid limitations on loan terms or the use of funds to 
limit iender' risk. Intheir efforts to achieve their objectives, the author particularly suggests that 
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donor agences engage ki negotlatlon with the centnd bank (BCEAO) and the Sahellan 
goernments for a revison of lending regulations regarding small business credit and savings. 
[0765] 

Key Words: Micro and small enterprh; Western Africa; Africa; Credit; Savings mobilization; 
Intest rate; International donors; 

1605. 	 Namik, Maria, %Lccesdes Pauvres aux Services Financiers dans le Secteur Rurale on Afrique de 
I'Ouest," COCE, Paris, Rance, May 1990. 14 p. 

This paper deals with financing the rural sector with "olidary' credit i.e. credit prworams similar to 
the Grameen Bank experience in Bangladesh. The author denounces NGOs and ot, r Intemational 
donors credit programs as Il-adapted to the African environment because they fal ji associate the 
concerned population while designing the program. Already soildary credit programs have proven 
successful In Guinea and well adapted to the rural African environment. The hope is that more 
opportunities be given to such credit programs because they appear to be the best alternative to 
old and falling rural development strategies. [4179] 

Key Words: General; Western Africa; Africa; Credit; 

1606. 	 United States Agency for International De.elopment (USAID), 1kn Evaluation of AIDb African 
Enterprise Loan to the Mutual Aid and Guaranty Fund of the Council of the Entente States to Assist 
Small African Enterprises and Entrepreneurs,' Report Prepared by C. L Terrel, USAID, Washington, 
D.C., January 1979, 250 p. 

This report provides a brief history of the African Enterprise Program, followed by summarized data 
on the loans made to beneficiaries. A description Isalso provided of the structural channels through 
which flow the funds, loan decisions and technical assistance. The program has led to the 
emergence of private entrepreneurs, and is deemed a success by USAID. Two areas for 
improvement are: Institution building, and greater emphasis on non-financial assistance. [4711] 

Key Words: Enterprises; Western Africa; Africa; Credit; 
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Interest rates (13), (44), (49), (78), (81), (88), (101), (102), (113), (119), (123), (124), (140), (148), 
(149), (165), (168), (173), (175), (189), (203), (233), (238), (241), (247), (254), (261), 
(272), (276), (286), (297), (315), (321), (322), (325), (326), (330), (332), (337), (345), 
(352), (369), (375), (385), (387), (388), (396), (398), (403), (405), (410), 413), (415), 
(426), (434), (449), (457), (460), (461), (463), (479), (486), (497), (503), (527), (545), 
(659), (60) 

Intermediation (12), (19), (23), (36), (48), (97), (150), (199), (281), (304), (483), (505), (535) 

International donors (3), (5), (6), (20.22), (29), (31-33), (35), (37), (38), (41), (44), (46-48), (50), (51), 
(54), (56), (58), (64), (72), (81), (97), (101), (103), (120), (125), (128), (146), (147), 
(149), (162), (163), (167), (171), (203), (205), (224), (234), (237), (250), (252), (256), 
(264), (284), (295), (298), (299), (301), (308), (316), (322-324), (331), (337), (339), 
(345), (346), (347), (354), (356), (357), (359), (360), (366), (367), (371), (375), (377), 
(387), (388), (390), (393), (396), (405), (408), (413), (423), (430), (433), (436), (438), 
(439), (446), (451), (454), (458), (461), (463), (469), (481), (483), (487), (501), (502), 
(504), (508), (511), (514), (516), (526), (529), (534), (543), (546), (548), (572) 

Investment (29), 	(72), (163), (184), (193), (364), (368), (545) 

Uberalization (123), (149), (161), (166), (168), (169), (175), (241), (267), (312), (328), (332), (333), 
(385), (396), (398), (405), (413), (419), (440), (460), (471), (507), (509), (538), (564) 

Livestock (121), 	 (215), (304', (335), (364), (368), (378), (401) 

Loan guarantee 	(48), (59), (101), (182), (183), (196), (207), (210), (215) 



KU Word.' .Big.IL 

Loan repayment (28), (157), (161), (197), (207), (223), (344), (345), (380), (381), (451), (457) 

Macroecoronlcs (17), (20), (32), (60), (111), (139), (141), (142), (103), (181), (187), (190), (290), 
(316), (394), (398), (429), (453), (498), (532), (539), (541), (550) 

Marketing (3), (31), (34), (39), (42), (51-54), (61), (64), (69), (94), (99), (101), (103), (124), (128), 
(135), (139), (140), (142), (143), (174), (179), (195), (198), (205), (206), (220), (222), 
(229), (243), (250), (263), (277), (286), (290), (291), (295), (296), (301), (307), (308), 
(316), (321), (344), (345), (352), (353), (355), (356), (364), (372), (390), (394), (397), 
(404), (423), (428), (429), (431), (432), (438), (439), (,145), .448), (452), (454), (455), 
(457), (459), (460), (463), (466), (469), (483), (487), (498), '04), (508), (529), (534), 
(539), (546), (549), (551), (571) 

Micro and small enterprise (9), (15), (22-24), (30), (33), (36), (37), (40), (45), (47), (48), (51), (54), 
(56), (58-60), (62), (64), (66), (68), (71), (72), (78), (81), (86), (90), (101), (106), 
(109), (117), (122), (125), (126), (140), (142), (143), (154), (155), (157-159), (174), 
(175), (194), (226), (240), (241), (243), (246), (252-254), (256), (263), (271), (273), 
(283), (289), (296), (296), (298), (300), (302), (305), (310), (312-314), (323-325), 
(340), (G47), (363), (366), (376), (377), (379), (380), (387), (388), (390), (391), (392), 
(395), (408), (411), (413), (414), (416), (425), (435), (436), (438), (439), (441), (446), 
(447), (452), (453), (456), (457), (462), (463), (465), (468), (472), (475), (488), (498), 
(503), (505-507), (513), (514), (520), (523), (532), (533), (557), (559), (561), (562), 
(569), (570), (572) 

Monetary policy (16), (18), (30), (35), (37), (41), (52), (69), (72), (77), (116), (123), (149), (158), 
(160), (168), (17i (180), (181), (191), (208), (210), (241), (246), (303), (344), (365), 
(385), (389), (398), (405), (413), (415), (424), (446), (452), (460), (462), (485), (494), 
(516) 

NGOs (21), (289), (340), (395), (498) 

Output marketing (3), (51-54), (64), (69), (99), (103), (128), (139), (179), (198), (205), (206), (220). 
(243), (263), (296), (301), (307), (308), (321), (344), (345), (356), (397), (423), (428), 
(431), (439), (454), (455), (457), (459), (460), (466), (469), (483), (504), (508), (534), 
(549), (571) 

Perd-urban (514) 

Policy reform (36), (39), (51), (58), (65), (78), (80), (88), (100), (101), (113), (118), (119), (138), (140), 
(141-143), (148), (149), (154), (159), (165), (169), (172), (173), (184), (189), (190), 
(203), (233), (238), (247), (261), (267), (272), (276), (286), (290), (297-299), (313), 
(315), (316), (321), (328), (330), (332), (333), (337), (345), (346), (352), (369), (375),
(388), (394), (399), (410), (419), (426), (429), (440), (449), (450), (453), (459-461), 
(465), (469), (471), (479), (481), (483), (486), (497), (498), (Sol), (502), (510), (511), 
(627), (532), (538), (545), (550), (553), (564) 

Political economy (33), (159), (399), (455) 



600
 

Poultry (211) 

Poverty (396), (514) 

Prices (78). (88). (113), (119), (123), (140), (147), (1 9), (165). (173), (189), (233), (238), (247), (261), 
(272), (276), (286), (307), (315), (321). (325), (330), (337),' (352). (369), (388), (397), 
(410), (426), (449), (479), (486), (497), (503), (516), (527), (532), (545), (559) 

Prudential supervision (57), (58), (154), (168), (184), (204), (209), (210), (280), (299), (346), (482), 

(515), (549) 

Regulation (57), (154), (201), (204), (280), (299), (344), (346), (482), (515), (549) 

ROSCAs (4), (9), (10). (18), (27). (35), (43), (57), (79), (100). (104), (107), (109-111), (126), (127), 
(143), (201), (208), (213), (216), (227-229), (235), (254), (257), (275), (311), (434), 
(461), (509), (552), (554) 

Rural finance (4), (20), (21), (27), (29), (34), (38), (66-69), (71), (72), (80), (90), (92), (93), (95), (96), 
(108), (111), (120), (127), (135), (137), (141), (142), (144), (153), (154), (161), (162), 
(165), (173), (177), (178), (184), (188), (189), (213), (221), (229), (235), (239), (248), 
(249), (257), (262), (265), (276), (281), (288), (300), (321), (322), (330-332), (351), 
(359), (363), (368), (370), (380), (381), (391), (393), (397), (400), (402), (415), (426), 
(427), (428), (430), (435), (438), (450), (466), (467), (471), (487), (491), (497), (505), 
(506), (516), (536), (539), (543), (544), (548), (552), (557), (558) 

Rural non-farm acMtles (33), (34), (45), (240), (291), (325), (396), (439), (455), (503) 

Savings & credit cooperatives (9), (10), (97), (103), (104), (109), (127), (193), (202), (205), (219), 
(224), (228), (229), (235), (255), (257), (266), (277), (292), (301), (354-356), (375), 
(414), (494), (504), (520), (533), (534), (550) 

Savings mobilization/Deposit mobl"iziion (5), (6), (16), (18), (21), (28), (30), (37), (40), (41), (44), 
(49), (52-54), (62), (63), (70), (77), (83), (95), (96), (101), (103), (111), (112), (135), 
(145), (150), (153), (160), (171), (196), (201), (205), (212), (213) (227), (229), (243), 
(251), (252), (255), (259), (272), (273), (277), (278), (279), (280), (281), (284), (292), 
(301), (304), (308), (317), (322), (323), (343), (353), (354), (356), (367), (373), (381), 
(382), (400), (408), (412), (421), (438), (439), (456), (470), (481), (487), (494), (500), 
(504), (505), (523), (530), (534), (538), (543), (547), (548), (552), (562), (563), (572) 

Savings (5), (6), (8), (10), (12), (16), (17), (21), (25), (27), (30-32), (35), (38), (39), (41), (42), (45), 
(49), (50), (52), (54), (58), (61), (63), (64), (66), (70), (78), (81), (83), (86), (90-92), 
(94-96), (98), (99), (105), (107), (108), (111), (112), (115), (117), (121), (123), (124), 
(128), (137), (138), (141), (142), (145), (160), (175), (185-188), (190), (194), (195), 
(196), (196), (205), (206), (209), (213), (217), (225), (228), (229), (245), (246), (248), 
(252), (254), (264), (266), (271), (273), (278-280), (284), (290-292), (294), (303), 
(308), (310), (319-321), (323), (336), (349), (351), (353), (354), (356), (358), 
(364-367), (373-375), (382), (383), (387), (389), (393), (395), (396), (400), (401), 
(407-409), (412), (415), (417), (418), (425), (427), (434), (438), (443), (444), (447), 
(448), (450), (458), (461), (462), (464), (470), (480), (488), (495), (500), (501), (517), 
(520), (523), (525), (531), (534), (535), (538), (541-544), (547), (548), (552), (553), 
(563), (571) 



001
 

Sef.he4Ip groups (4), (14), (17), (28), (39), (43), (47), (52), (96), (98), (103), (106), (107), (109), (122),(126), (127), (142). (154), (174), (201), (202), (205). (208), (228), (229), (234), (235),(243), (250), (251), (255), (257), (266), (279) (280), (301), (320), (323), (354), (356),
(365), (367). (373). (379), (380), (393), (401), (407), (409), (412), (416), (431), (A32),
(455), (457), (465), (504), (5M), (520), (534), (542), (548), (553), (569), (571) 

Subsidies (28) 

SUpervts ed (12), (54), (82), (102), (103), (108), (125), (141), (153), (156), (164), (175), (17e),
(188), (194), (198). (205-207), (214), (217), (221), (243), (253), (256), (257), (263),(297), (298),* (300), (301), (306), (309), (321), (338-341), (346-348), (356), (379),(380), (391), (437), (462), (489), (491), (499), (504), (506), (511), (528), (534), (537),
(S6), (561), (562) 

Technical assistance (13), (17), (28), (47.49), (51), (52), (58), (101), (122), (155), (171), (203), (252),
(253), (263), (286), (288), (298), (307), (341), (346), (387), (390), (430), (457), (461),
(477), (481), (487), k601), (561) 

Trade (39), (295), (325), (370), (429), (451), (452), (503), (571) 

Transaction costs (238), (241), (290), (297), (427), (482), (499), (529), (546), (558) 

Viabifty/Susta!:abifty (50), (438), (499), (535) 

wges (385), (406), (477), (515) 

Women (6), (12), (13), (15), (19), (22-25), (27), (32-34), (38), (40), (41), (46), (51), (58), (67), (69),(92), (94), (99), (106), (108), (115), (122), (124), (126), (140), (143), (147), (149),
(155), (158), (195), (209), (213), (238), (242), (250), (256), (271), (277), (284), (288),(291), (294), (296), (302), (305), (307), (310), (312), (331), (336), (337), (339), (341),(344), (345), (347), (348), (351), (352), (357), (370-372), (376), (379), (386), (393),
(394), (400), (402), (413), (414), (416), (417), (422), (425), (436), (437), (455), (463),
(464), (466), (470), (480), (487), (488), (494), (495), (499), (501), (517), (520), (525),
(529), (531), (533), (537), (543), (546-548), (553), (569-571) 


