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Please address correspondence with respect to revisions
in the name or address to which this report is mailed, or for

changes in the number of copies required, to the International
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815 Connecticut Avenue, N.W., Washington 25, D.C. If you no

longer require this report, we would appreciate receiving infor-
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PREFACE

There are currently under the ICA nonmilitary programs a
variety of "local" or foreign currency accounts. These are
of two general types: 1) "Jocal currency counterpart" ac—
counts; and 2} foreign currency accounts deposited in payment
for purchases of United States surplus agriculturai commodi-
ties.

The local currency counterpart accounts are generated in
various foreign countries as a result of dollar grant aid
lusually nonmifitary aid] extended by the International Co-=
operation Administration and its predecessor agencies,. These
"special accounts," as provided in the original tegislation,
are "heldorused within such country for such purposes as may
be agreed to between such country and the Administration in
consultation with the Nationa! Advisory Council cn inter-—
national Monetary and Fina.cial Problems.... for a variety of
purposes consistent with the objectives of the Act."% A
portion of these "counterpari' deposits is usually reserved
for United States use; the balance is used by the participat-
ing country for purposes agreed to by ICA that are in further-
ance of the Mutual Security Program. The ICA or the U.S.
Government does not have possession of or spend the foreign
countries' portion of counterpart funds. They belong to and
are disbursed by the country concerned, once [CA has author—
ized the country to withdraw specific amounts within an ap-
proved program. {For further details on the handling of
counterpart funds, see page 2 of this report, )

In contrast, foreign currencies deposited in payment
for U.S. surplus agricultural commodities sold abroad belong
100 percent to the U.S. Government. Foreign currency sales
proceeds from Sec. 550 (Mutual Security /ct of 1951, as
amended], Sec. 40Z (Mutual Security Act of 1954, as amended),
and Titie I, PL 480, as amended, transactions are first de—
posited in U.S. Treasury Accounts abroad. These deposits are
available for a varietyof purposes, including off-shore pro-
curement of military end-items, provision of assistance to
defense support and economic development programs, purchase
of materials for United States stockpiles, etc. Sec. 550
and Sec. 402 deposits and in some instances, PL 480, Title |
deposits, are available to ICA without the payment in dollars
to the U.S. Treasury ordinarily required for the use of U.Ss.
foreign currency assets, (See page |2 for additional details. )
Particular care should be taken not to confuse foreign cur-
rency funds arising from the surplus agricultural disposal

%/ sec. 115, Public Law 472, 80th Cong. (The Economic Co--
operation Act of 1948,

programs, which belong to the U.S5. Government, with local
Currency cuunterpart funds which betong, except for an
initial amo.nt reserved for U.S. use, to the various coun-
tries receiving ICA-grant aid. .The Fact that withdrawals
from the foreign countries' poftion of the counterpart funds
are subject to prior ICA appro al should not be allowed to
obscure the basic difference in the two types of accounts—-
i.e., the difference in actual ownership of the funds.

In addition to these two types of accounts, a varijation
of each of them developed in fiscal 1955: 1} As U.C.~owned
foreign currencies from surplus agricultural sales are used
for grant aid, particulariy for aid to a thjrd country, this
aid generates "counterpart" Just as dollar aid generates
counterpart. Any required deposits of local currencies are
made into the "special accounts! already in use for regular
dollar-aid counterpart deposits. 2} U.S. coal was sold under
the FY 1955 ICA "Coal Program" to some countries for foreign
currency and not supplied as part of che country's regularly
programmed ICA aid. The fureign currency received in payment
is used to aid some third country as part of jtsiCAaid pro-
gram. The final aid recipient country may or may not have
been known at the time the U.S. coal was shipred to the sec-—
ond country. This facet of the Coal Program is somewhat anal-~
ogous to the surplus agricultural commodities disposal program
in that the foreign currencies received in payment are used
for ICA purposes to extend aid to third countries. {For fur—
their details on the "Coal Program" see page I20f this report.)

The format and contents of this report have been changed
beginning with the current issue. Further revisions are under
consideration and will pe incorporated as program changes war-
rant. )

Data on the coudterpart accounts have been summarized to
show, cumulatively and for the fiscal -year 1957 to date, de-
posits, withdrawais and balances by country indollar equiva-
lents only. Withdrawals by purpose are also shown on a uni—
form basis for all countries for the first time, reflecting
the new reporting requirements which were effective with the
March 31, 1957, mission reports.

The statements on U.S.-owned foreign currencies have veen
expanded to show datail on withdrawals for purchasing country
use by field of activity, and also the extent of triangular
trade withdrawals benefiting third countries.

NOTE: Whenever "ICA" is used aboveor elsewhere in this pub-—
lication, it should be considered to include ICA's prede-
cessor agencies. )
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CONVERSION RATES IN EFFECT JANUARY | THROUGH MARCH 31, 1957

(Units of Local Currency per U.5. Dollar)

RATE RATE
. UNIT OF p—
COUNTRY CURRENCY COUNTER- U.S.-OWNED FORE!GN COUNTRY CUUNR'pTEN°C’; COUNTER- [U.S. .CWNED FORE:GN
’ B PART . CURRENCY ACCUUNTS : PART CURRENCY ACCOUNTS
ACCOUNT= Sgc. 402 oTHERD/ Account?/ SEC. 402 oTHERE
Afghanistan . . . .| afghani 21 lran . . . . . rial 76 84 76
Argentina . . . . .| peso 17.4% lreland . . . pound $ 2.80¢
Austria . . . . . .[schiliing 26 26.01 25.95 Israel . . . . pound 1,01 .80 1.00J7
Belgium-Lux. . . .|franc 50 t.80%
i R ”
Bolivia . . . . . .| boliviano 345¢/ | 767.48 Italy . ... .| 1lira 625 625 625
Japan ., ., . . yen 360
Brazit . . . . . .lcruzeiro 50.06 Jordan . , . . dinar .36
Burma . . . . . . .lkyat 4.78 4.72 Korea . . . . hwan 500 500 500
Cambodia . . . . .riel 35 35 Laos . . . . . kip 35 35
Chile . . . . . . .|peso 292.06 Netherlands . guilder 3.8 3.82 3.80%
China (Taiwan) . .|New Taiwan dollar | 24.78 | 24.78 |i15.65 & 24.789/ 3.82
Norway ., . ., . krone 7.14 7.14
Colombia . . . . .fpeso 6.61 Pakistan . . . rupee various 4,80 4.77
Denmark . . . . . .|lkrone 6.91 6.91 6.9! Paraguay . . . guaranies 118
Ecuador . . . . . .lsucre 15,15 Peru . . . . . sole 19 i9
Egypt . . . . . . .loound .35 .35 Philippines . peso 2 2
Finland . . . . . .IFinmark 2303;§nd Portugai . . . escudo 28.75 28.60
325¢ ) )
Spain . ., . . peseta 35 35 & 35 & d
o 33.95| 38.95¢/
France . . . . . .|franc 350 349,98 350 Thailand . . . baht 20.43 20.73
Germany (Fed.Rep.).|Deutsche Mark 4.2 4.21 4.2 Trieste . . . italian 1ira 625
Greece . . . . ., .|drachmatnew issue}| 30 30 30, 104/ Turkey . . . . lira 2.8 2.8 11.50
Guatemala . . . . .|quetzale ! ! United Kingdom pound stefling $2.80¢ $2.809 $2.80¢/
lceland . , . . ., .|krona 16.29 , '
Vietnam . . . piastre | 35 35
. Yugoslavia . , dinar 300 290 300 &
India . . . . . . ,|lrupee 4,79 4,78 : 6004/
Indonesian Republic| rupiah I't.43 11,32

g/ln Austria, Finland, italy, and the United Kingdom,

b/ Represents Sec. 550 and Title | of PL 480.

.¢/a deposit rate of 7,437.50 was used for the stabilization

#/girst rate used for Sec. 550.
¢/in u.s. dollars per unit of local currency.

account,

these rates were used for the Coal Program sales accounts.


http:7,437.50




GENERATION AND USE OF COUNTERPART FUNDS

In each country where nonmi litary assistance js provided
on a grant basis by the International Cooperation Adminis—
tration thereis usuvally created a special local currency ac-
count pursuant to the provisions of bilateral agreements en—
tered into between the United States and the various countries
concerned. These deposits, which arecalled counterpart funds,
are usec in general by the depositing country to carry out my-—
tual security objectives agreed to jointly with the United
States,

Deposit Requirements

In the past, each recipient country in Europe and in
Greece and Turkey was committed by the bilateral agreements
to deposit the full commensurate value of all grant aid re—
ceived. The Mutual Security Act of 1954 required counter-
part deposits based on sales proceeds to the recipient natijon
from the import or sale of commodities furnished on a grant
basis (except for military grant aid). As a matterof policy,
ICA has continued under existing bilateral agreements to re-
quire Ccounterpart deposits commensurate with grant aid expend—~
itures where they are in excess of the sales proceeds.

In the Far East under the previous law, it was possible
to tailor actual deposit requirements to the financial con-
ditions existingin the particular Far East country. Although
ICA, by the terms of the bilaterai agreements, has the right
to require deposits of counterpart funds up to a maximum of
the equivalent of the dollar grant aid furnished, some Far
Eastern countries, confronted with serious budgetary deficits,
are required to deposit in their counterpart accounts only the
local currency obtained from the import and sale of 1CA-fi-~
nanced commodities and services. Other countries deposit
counterpart on a commensurate value basis. As the Mutual
Security Act of 1954 required counterpart deposits based on
sales proceeds to the recipient nation, deposit requirements
in the Far Cast were largely unaffected. Countries actually
Ol 2 commensurate valye deposit basis have as a matter of
policy continued on that basis where such deposits are in
excess of the sales proceeds.

One important effect of the present law, however, is to
require counterpart deposits in all regions whenever a country
receives |ocal currency import or'sales proceeds from non-
military grant aijd. Previously in Latin America and the Near

East and South Asia areas (except for Greece and Turkey{,
where programs were conducted under the act for International
Development and the Mutual Security Act of 1951, as amended,
the bilateral agreements did not generally provide for coun-
terpart deposits. There were several exceptions, however,
notably Israel, Jordan, Pakistan and Bolivia. Counterpart
deposits were made in these countries against commodity grant
aid received.

In addition, Pakistan established a separate counterpart
account for the sales proceeds of wheat imported under PL 77,
83d Congress. In the case of Bolivia, the oilateral agree-
ment provided that any local currency sales proceeds from
imports under the Famine Reljef Act (PL 216, B83d Congress)
would be deposited in the same special counterpart account
estabiished for counterpart generated by MSP~financed imports,

In the event that grant aid under Title 11 of FL 480,
83d Congress, generates local currency sales proceeds in the
recipient country, the United States requires that these funds
be depositedin a counterpart account to be used only by mutu-
al consent of the United States and the rezipient country,

United States Portion

In the European countries, and in Greece and Turkey,
There is reserved for United States use a* least & percent of
the counterpart funds deposited to match the doliar funds ob-
tigated prior to June 20, 1952, -and 10 percent of the counter-
part deposited to match doilar funds obiigated on and after
that date. . :

In the Far East, each country has agreed to make avail-
able upon request local currencies from the special account
to meet United States administrative and operating expenses
payable in lucal currency. The bilateral agreements in this
area, with two exceptions, do not specify a fixed portion of
the counterpart deposits to be set aside for United States
use, as do the European agreements. The bilateral agreement
with the Philippine Government provides that 5 percentof the
counterpart deposits are to be set aside for use 'by the
United States, and the bilateral agreement. with the Republic
of Korea provides that an amount not exceeding 5 percent will
be set aside for iocal expenses of the United States and the
United Nations organization administering the aid program.



GENERATION AND USE OF COUNTERPART FUNDS - Continued

Under the current law (Sec. 142 of the Mutual Security
Act of 1954, as amended), no fixed minimum amount for United
States use is requirea, but countries must make avajtable to
the United States any portion of the special account necessary
for U.S. requirements; countries previously required to re-
serve |10 percent for United States use must continue to do so.

Under Section 1415 of PL 547, approved July 15, 1952, all
cf the United States portion of counterpart funds generated
after June 30, 1953, is deposited in U.S. Treasury accounts
overseas, In addition, unobligated balances as of July I,
1953, have been transterred to these accounts. Government
agencies, including ICA, needing foreign currencies purchase
the required currencies fromU.S. Treasury Disbursing Officers
with appropriated dollar funds. Local currencies deposited
in payment for surplus agricultural commodities sold under
Section 550 of the Mutual Security Act of 1951, as amended,
and Section 402 of the Mutual Security Act of 1954, as
amended, are not "counterpart funds" and are exempt from
this dollar purchase reguirement. Loca! currencies deposited
under these twe sections are available for |CA purposes upon
deposit by the purchasing country: (See page 12 for further
details.)

Use by Depositing Countries

The bulk of the counterpart funds is available for use
by the depositing countries. Withdrawais from the special
account may be made only after ICAhas agreed to the proposed
use. Proposals for the utilization of counterpart funds are
generally formulated by the depositing government in consul-
tation with the United States Operation Mission in that coun-—
try. The recommendations of the Mission are reviewed by ICA
in Washington. The National Advisory Council on International
Monetary and Financial Problems isconsultedon Policy matters.
As provided by the Mutual Security Act of 1952 and subsequent
legislation, counterpart funds areto be usedto carry out the
same purposes for which doltar aid is currentiy authorized.

In general, the first step in appraoving the uti'ization
of counterpart funds in agreement on the general level of ex-
penditures during the fiscal year. The second is agreement
on the specific programs to be financed with counterpart
funds. The final step is the refease oy ICA tapprovals for
withdrawal) permitting funds to be withdrawn from the special
account for agreed upon uses.

Doilar Equivalents *

Counterpart fund accounts are in local curreicies of the
various cooperating countries. In order to zstablish a common
denomination for these currencies they have been transiated
into United States dollar equivalent.

Dollar equivalentsof deposits are computed at the agreed
rate in effect at the time ICA disburses dollar aid funds.
The doltar equivalents of withdrawals, however, are in general
calculated at *the rate in effect at the time the funds are
withdrawn from the special account and the unwithdrawn baj—
ances are computed at the current rate. When there has been
a8 change in the exchange rate, the rates for withdrawals and
balances will differ from the deposit rates making it neces—
sary to compute an adjusted dollar equivalent of the total
deposits to reflect the difference between the rates at the
time of deposit and at the time of utilization. The bulk of
these adjustments were made at the time of the general de-
vzluation of European currencies in Saptember 1949, when the
unwithdrawn balances inthe special accournts were revalued to

refiect the new rate. |In some cases where the fluctuations
in deposit rates have been small, anaverage rate for deposits
has been used to calculate dollar equivalents. In other jn-—

stances, particularly where exchange rates vary between com—
modities as weil as between time periods, average rates have
been used for both deposits and withdrawals.



STATUS OF COUNTZRPART FUNDS

FISCAL YEAR 1957, THROUGH MARCH 3t, 1957

{(Thousands of Dollar Equivalents)

PAGE | oF 3

RF G 1t oN A ND COUNTRY
TOTAL
I TEM ALL EUROPE
REGIONS e
BELGIUM-
TOTAL AUSTRIA ;g;s:- DENMARK FRANCE F:%iﬁ"}i‘_ ICELAND] IRCLAND]  1TaALY "Ezngg‘ NORWAY [PORTUGAL
CASH BALANCE AS OF JuLy I, 1%6 ., . $I,|39,663 _$576,200 3!72,400 $700 $ -- 3[0,200 $18.0009/ $12,600 $14,400 $i 13,700 $122,6C0 $1*,600 $3,000
TOTAL DEPOSITS DURING THE PERIOD . 642,727 33,700 4,500 100 100 200 2,300 i 400 - * * 500 100
TOTAL WITHDRAWALS . . e e e e 606,025 137,800 13,100 200 = 2,600 900 700 1,200 23,500 26,000 10,400 el
Transfers to U.S. Account . e, 11,380 4,i00 . . -- 200 200 - -- h - 100 *
Withdrasals for Country Use , . 594,645 133,800 13,100 200 .- 2,400 706 700 | 1,200 23,500 26,000 10,300 -~
CASH BALANCE AS OF MARCH 31, 1957 . 1,176,365 477,000 163,800 600 100 7,600 20,000 12,300 13,200 90,200 96,600 4,700 3,100
TOTAL APPROYED FOR WITHDRAWAL AND
NOT WiTHORAWN . . e e e e .. 181,286 86,300 6,100 100 100 7,300 1,400 -~ 4,700 61,000 2,100 i, 100 {,700
PURPOSE OF COUNTRY WITHDRAWALS
IQI!} C e e e e 4 e . S v e e e . 594, 645 133, 800 13,100 2 - 2,400 700 700 1lgg~ 23,500 26,000 ! 10,390 =
Direct Mititary Support . . ., ., . 291,847 €0, 450 - — —_ 200 —_— —_— —_— — 21,900 5,300 —
Agriculture & Natural Resources . 78,987 23,150 3,300 * - - - 700 i, 200 — 2,000 400 -
Industry and Mining . . . . . . . 45,006 12,200 7,000 100 - — 500 — - — 1,700 2,900 —
Transportation . . . ., ., . .. 50, 96C 5,800 —— —_— —_— — _ —_— _-— —_ _ ico —
Labor . . . .. .. L. ... 148 100 - —_ —_ - —_— - —_ - - 100 —_
Health and Sanitation . . . . . . 27,640 I, 000 _— — — —_ —_— —_ _— _— -— —_— _—
Edvcation . . , . . ., .. ... 4,399 too 100 —_ — —_ — —_ — —_ — - _
Public Administration . . . . . . 4,472 —_— —_ - —_ —_— _ _— — — _— — —
Community Development, Social -
Welfare, and Housing . . ., . . . 7,758 1,500 800 —_— —_ 100 -_— - — - _— 600 _—
General and Miscellancous « . 86,818 30, 200 2,000 100 - 2,100 200 — —_ 23,600 400 900 _—
Undistributed Technical’
Assistance.. . . . . ., ., . . .. 8,279 -— - - —_ — —_ —_ — - - - -
Reclassification of Prior Year {
Withdrawals . , ., . . . . . . . -12,770 -700 -100 - —_ —_ -_ — - -1oo -~ —_ -
Q/Excludes the GARIOA account expressed in doltar equivalents as follows:

at July I, 1956 of %i8 million;
® Less than the equivalent of $500.

withdrawals of $29 million.

$11 mitlion in deposits plus a cash balance

OFFICE OF STATISTICS AND REPORTS
INTERNATIONAL COOPERATION ADMINISTRATION



STATUS OF COUNTERPART FUNDS

FISCAL YEAR 1957, THROUGH MARCH 31, 1957

vThousands of Dollar Equivalents)

PAGE 2 oF 3

R EG ' ON A ND COUNTRY . ContD
I TEM EUR O € - Conip NEAR EAST AND SOUTH ASIA
SPAIN TRIESTE oD vucosiavia TOTAL GREECE 1RAN I1SRAEL JORDAN PAK1STAN TURKEY
"|CASH BALANCE AS OF JULY I, 1956 . .| $11,000 $200 $2,100 $80,900 111347,20¢ $246,429 $ Sy $ 1,01 $525 $98,627 $ -
TOTAL DEPOSITS DURING THE PER{0OD . 27,100 * * 2,800¢/ 116,663 i,8u5 16,598 12,320 181 45,869¢ 39,7
TOTAL WITHDRAWALS . . . . . . . . . 23,300 -= 800 35,200 122,230 10,785 16,658 3,601 222 45,84 39,750
Transfers to U.S. Account . . . 3,300 -- -- 3090 6,887 185 -- -- -- 2,416 4,286
¥ithdravwals for Country Use . 20,200 -- R’G¢ 34,900 115,313 10,600 16,658 9,601 299 42,768 35,464
CASH BALANCE AS OF MARCH 31, 1957 . 14,800 200 1,300 438,500 341,670 237,489 654 3,73t 484 89,312 -
TOTAL APPROVED FOR WITHDRAWAL AND
NOT WITHDRAWN . . . . . . . . . . - - 700 -- 10,250 600 654 1,172 61t 7,210 -
PURPOSE OF COUNTRY WITHDRAWKALS
TOTAL . . St e v s e s e s s 20,000 - 800 34,900 115,312 10,600 16,658 9,601 222 42,768 35,46¢
Direct Military Support . . . . . 13,700 — - 19,350 46,927 7,267 5,974 - —_— — 32,68¢
Agriculture & Natural Resources . -— —_ . 15,580 17,754 3,335 _— 1,413 218 12,154 634
tndustry and Mining . . . « . . . _— —_— - - 19,708 836 -_— 7,663 i 7,909 3,29¢%
Transportation . . . . . . . . 5,300 —_ 400 - 122 —_— J— 122 —_ — _—
Labor . . . . . . o .. . « . . —_— — —_ —_ —_ - - b — - -
Health and Sanitation . . . . . . 1,000 — —_ —_— 6,750 .- _ 403 —_— 6,347 _
Education . « ¢« ¢« & 4 + 4+« o . — - - _— - — - — -— _ —
Public Administration . . . PR — - _ —_— _ _— — —_ -— - —
Community Developnent, Sociai
Welfare, and Housing . . . . . . — — —_ - 207 — - —_— — 207 —_
General and Miscellareous . . . . _— —_ 900 - 22,841 —_ o, 6868 —_ 3 13,154 -
Undistriputed Technical
ASSiStante . . . 4 4 4 4 e s e . —_ — - — 2,997 - - — —_ 2,997 —
Reclassification of Prior Ye'r
Withdrawals . « . . . « « « « — - -500 — ~-1,993 -838 - - - - =1.,155

2/ |ncludes sales proceeds of Title 11, PL 480,

é/lncludes the equivalent of 3910 thousand Budgetary

* Less than the equivalent of $500.

Support and $8,774 thousand Program Support vndistributed.

OFFICE OF STATISTICS AND REPORTS

INTERNATIONAL COOPERATION ADMINISTRATION




STATUS OF COUNTERPART FUNDS ‘ PAGE 3 oF 3

FISCAL YEAR 1957, THROUGH MARCH 31, 1957

(Thousands of Dollar Equivalents)

REGI ON A N D COUNTRY . ConTD

I TEM F AR EAST LATI!N AMERICA
TOTAL BURMA [C AMBODIA|( CHINA IRERUES AN koReA taos | PHILIR= Trunrianol vietnam || Totar || soLivia SUATE-] pERu

CASH BALANCE AS OF JULY I, 1956 . . $211,982 {|$ 179 |$ 6,604 |$31,27121 $u1 43y $e6,041 [$ 2,734 {38,022 $8,977 i$ 26,720 || $4,275 || $u.226 $49 |$ -
6

TOTAL DEPOSITS DURING THE PERIOD . 483,822 1578/ 23,377¢{ 39,112 3,466(180,275 | 32,365¢ ,817 {23,505 174,648¢ 3,542 1,6684/ 140¢/ |,73u5/
TOTAL WITHDRAWALS . . . . . . . . .| 342,066 | 25,281 ) 36,137 | 6,416| 82,698 32,172 | 8,035 | 12,717 | 139,623 || 3,859 2.58 | 70 | 1,203
Transfers to U.S.. Account . . . 393 -- 100 -323 -- -- -- 494 1922 -- - -- .- .-
Withdrawals for Country Use . . 341,673 4 25,164 35,460 6,416 82,698 32,172 7,541 12,595 139,623 |} 3,859 2,586 70 1,203
CASH BALANCE AS OF MARCH 31, 1957 353,736 332 4,717 | 35,2468 38,484 1183,618 2,926 | 6,904 19,764 61,745 3,959 3,308 120 531
TOTAL APPROVED FOQ WITHDRAWAL AND »
NOT WITHDRAWN . . . . .. .. ... 84,136 1,486 33,622 11,730 --127,028 238 8,680 217 1,185 | 550 - 550 -
PURPOSE OF COUNTRY WITHDRAWALS
TOTAL . . .. oo 34,673 4 | 25,164 | 35,460 8,461 82,698 32,172 | 7,541 |12,595 | 139,623 || 3,859 i 2,586 70 | 1,203
Direct Military Support . . . . . i84,470 - 20,659 12,198 ~-~1 6,832 28,220 - 1,699 114,862 —_ —-— — -
Agriculture & Natural Resources . 38,025 - 311 4,787 2,144} 27,557 206 I,707 1,313 - 58 58 - —
Industry and Mining . . . . , . . 12,8086 - - 705 --| 8,491 * 3,235 377 — 290 290 —_— _—
Transportation . . . . . . . . . 44,968 — 2,496 2,415 — | 32,032 883 850 6,292 —_— 70 — 70 —
tabor . . . . . ... .. ... 48 - — - — —_ —_ 48 — -— — — _ -
Health and Sanitation . . . . . . 19,1581 —— 297 A, 368 481 1,336 24 28 527 —_— 739 730 — -
Education . . . . . . . . . . . . 4,096 — 454 354 1,969 475 152 3tg 374 -—_— 203 203 —_ -
Public Administration . . . . . . 4,472 —_— _ 827 1,735 - t, 717 122 71 —_— _— _ — -
Community Development, Social
Welfare, and Housing . . . . . . 6,051 — 44 2,741 —{ 3,187 79 —_ _— __( - - — _—
General and Miscellaneous . . . . 31,2214 — elod] 4,559 87 2,069 455 —_ 683 22,467+4 2,556 1,353 — 1,203
Undistributed Technical . .
Assistance . . . ... .... 6,382 4 656 557 —_ - 376 | 1,236 1,259 2,294 - - - -
Reclassification of Prior Year . '
Withdrawals . . . . . . . e e . -10,019 _— ~-654 =81 - | -9, 281 — -5 —_ — -58 ~-58 _— —

g/lncludes the equivalent of $12,293 thousand which represents the balance on hand in the sales proceeds account on June 25, 1651, when the commensurate deposit
special account was established. This talanc: was froien at that time and is not currently available for counterpart program pusroses.

b/lncludes refunds,

$/includes purchased local currency.

=/ Includes sales praceeds under Titie 1| of PL 480 and the special stabilization program,

§/Represents sales proceeds under Title |1 of PL 480.
Includes the equivalent of $13,722 thousand for the Refugee program and the equivalent of $8,745 thousand
for undistributed economic and technical projects.
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STATUS OF COUNTERPART FUNDS : ’ PAGE 1 oF 3

CUMULATIVE THROUGH MARCH 31, 1957

(Thousands of Dollar Equivalents)

R E Gt ON A N D COUNTRY

TOTAL
{ TEM ALL EU KROPE
REGIONS l
BELGIUM.
TOTAL AUSTRIA N GERMANY . NETHER-
USTRI ;gﬁgh DENMARK FRANCE | (pcp pep.)] VCELAND[1RELAND FTALY CANDS NORWAY |PCRTUGAL

I}

TOTAL DEPOSITS . . . . « . . . . . ($114,892,030:311,443,900{$781,200 $33,700{$239,600 $3,097,60031,422,300% $30,500($18,2004;1,529,700 {$901,100{$385,600 | $24,600

TOTAL WITHDRAWALS . . . . . . . . |[13,715,665| 10,966,900/ 617,400 33,100} 239,500 | 3,090,000 },402,300 | 18,200] 5,000 1,439,500| 804,500 380,900 21,500

Transfer to U.S.. Account . . . 729,064 620,0004 39,000, 2,000 12,500 165, 300, 69,400 1,700 300 77,700] 45,600 18,400 1,300
Withdrawals for Country Use . |[12,986,6C1} 10,346,900) 578,6400{ 31,6100] 227,000 2,924,700{ 1,332,909 16,500 4,100{ 1,361,800 758,900 361,500] 20,200

CASH BALANCE AS OF MARCH31, 1957 . || 1,176,365 477,000} 163,800 600 100 7,600 20,000 { 12,300} 13,200 90,200( 96,6C0 4,700 3,100

TOTAL APPROVED FOR WITHDRAWAL AND
ROT WITHDRAWN . . . . . . . « . & 181,286 86,300 6,100 100 100 7,300 1,400 ~-=1 4,700 61,000 2,100 1,100 1,700

PURPOSE OF COUNTRY WITHDRAWALS

TOTAL « » = = o« o v o . oo .. [[12,986,601 {10,346,900 578,400{ 31,100} 227,000 |-2,924,700!1,332,900 | 16,500] 4,100|i,361,800| 758,900} 361,500 20,200

Direct Military Support . . . . 2,890,989 1,846,600 — — 19,600 748,300 — - — 54,400 7,200 53,300 —_
Agriculture § Natural Resources . 1,370,176 989, 650 87,150 2,25 22,600 253,000 104,500 2,000} 4,000 294,950 | 180,500 400 3,600
Induystry and Mining . « . . . . 2,537,209 2,280,0504 339,700 24,150 34,300 t, 121,800 626, 600 14,500 * 9,000 64,500 8,600 12,800
Transportation . . . . . . . . . 1,126,073 889,300 65,400 —_ 5,000 233,600 oi,700 - —-_— 356,700 91,000 2,800 I, 400
LABOF « v v v e e e e e e . 15,103 14,800| 14,250 . — —_ —_ — — 450 _— 100 _
Health and Sanitation . . . . . 122,054 49,700 1,400 — — 4,000 20,800 -— — 20,200 1,800 - -
Education . . « . . ¢ . 4 . . 23,443 200 200 -— — -_— -_— — _— _ —_— — —
Public Administration . . . . . 16,493 — —_— — — - — —_— — — - _— —_
Community Development, Social
Welfare, and Housing . .. i,088,421 844,900 21,700 * -— 362,200 143,40C — — 208,900 99, 700 600 2,400
Genera!l and Miscellaneous . . . 3,775,053 3,434,700 48, 600 4,700 { 145,500 201,800 373,900b —_ 100 417,200, 224,200 | 295,700 —
Undistributed Technical
Assistance . . « + + o« = - e s 25,998 - -1 - — — —_ — — — _— — —_
Reclassification of Prior Year
Withdrawals . . . « « « « + « . -2,807 — - — -— - — | — — — — —_— -
9/Excludes the GARIOA account with deposits and withdrawals egquivalent to $548 million.
bllncludes Transfers the equivalent of $i98.9 million to the GARIOA account.

Less than the equivalent of $500.
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STATUS OF COUNTERPART FUNDS PAGE 2 oF 3

CUMULATIVE THROUGH MARCH 231, 1957

(Thousands of Dollar Equivalents)

R E 31 ON A N D COUNTRY . CoNTD

ETEM EUROPE . ConTp NEAR EAST AND SOUTH ASIA

SPAIN TRIESTE el {Yucosiavia ToTAL GREECE LRAN 1SRAEL JORDAN PAKISTAN TURKEY

TOTAL DEPOSITS . . . . .. .. .. | $92,000 $37,100 |$2,575,900 | $274,800¢/||$ 1,723,173 $827,207 | $135,237 | $209,988 | $5.247 |$176,445¢/| $369,049

TOTAL WITHDRAWALS . . . ... .. 77,200 36,900 | 2,574,600 226,300 1,381,503 589,718 134,583 205,257 4,763 77,133 369,049
Transfers to U.S.. Account . . 11,300 1,800 149, 000 23, 100 91,376 56,751 - 339 63 7,827 26,396
Withdravals for Country Use . 65, 90¢C 35,100 | 2,425,600 | 203,200 1,290,127 )| 532,967 134,583 205,918 4,700 69,306 342,653

CASH BALANCE AS OF MARCH 31, 197, 14,800 200 1,300 48,500 341,670 | 237,489 654 3,731 48y 99,312 -

TOTAL APPROVED FOR WITHDRAWAL AND
NOT WITHDRAWN . . . . . . .. .. - - 700 - 10,250 600 654 1,172 614 7,210 -

PURPOSE OF COUNTRY WITHDRAWALS

TOTAL - - o v oo v 0 oo L., 65, 900 35,100 | 2,425,600 | 203,200 1,290,127 | 532,967 134,583 205,918 4,700 69,306 342,653
Direct Military Support . . . . 46,900 - 699, 400 127,500 371,699 i15,0988 6,974 — —_— - 248,737
Agriculture & Natural Resources . —_— —-— 700 32,000 216,224 68,572 —_— 92,920 3,158 26,218 23,356
Industry and Mining . . . . . . ’ 300 1,300 400 22,100 161,822 66, 888 _— 43,617 32 11,160 40,125
Transportation . . . . . . . . . 17,300 31,600 6,700 16,100 98, 036 53,128 — 23,128 1,037 4 20,742
Labor . . ... .. .. ... —_— —_ - -_— - —_— —_ —-—— _— —_ _
Health and Sanitation . . . . . 1,400 —_— _— 100 27,67€ 12,800 —_— . 7,574 101 6,844 357
Bducation . . . . . . . .. .. - — _— —_ 2,412 — —-— 2,011 101 — —
Public Administration . . . . . — —_— — - - — — _— —_ —_ -—
Community Development, Social . .

Welfare, and Housing . . . . . —_ * 1,900 4,100 225,790 176,552 _ . 36,668 T - 427 - 12,143
General and Miscellaneous . . . * 2,200 1,716,500 1,300 186, 364 39,039 l27,609€/ —_— 271 ) 19,4455/ —_—
Undistributed Technical '

Assistance . . . . . . . . . . — — - —_ 3,208 — ~— _ —_— 3._20? —_—

Reclassification of Prior Year
Withdrawals . . . . . . . . . . — — _— - -2,807 —_ —_ —_ —_— —_— -2,807

g/lncludes deposits of Title Il, PL 480 sales proceeds.
¥/ inciudes the equivaient of $99,303 thousand Budgetary Support and $28,306 thousand Program Support undistributed.
5llnclude$ the equivatent of 319,162 thousand Famine and Flood Rejief,

Less than the equivalent of $500,
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STATUS OF COUNTERPART FUNDS

CUMULATIVE THROUGH MARCH 31,

1957

(Thousands of Dollar Equivalents)

PaGe 3 ofF 3

R EG LI ON A N D COUNTRY . ConTD
1 VEM F AR £E A ST LATIN AMERICA
ToTaL BURMA | camBoDia| GHINA HINDONESIAN  opEa taos | PUILIE- [vwarcano) vieTnam || TotaL [isoriviaf SUATE-l pepy
T . o ;
OTAL DEPOSITS . .-v v v « « « » . |I31,693,630)$7,832 $59,6789/ $379,412|$57,793 #431,484($90,8i10¢/'$81,653 | $57,545 $5I7,4239/$3l,327 $28,378§ $1,215¢ $|'73ud/
TOTAL WITHDRAWALS . . . . . . . 1,339,834 7,500 | 64,961 34y4,166; 19,309 | 247,866 87,884 | 74,749} 37,781} 455,678| 27,368} 25,070 1,095 § 1,203
Treansfers to U.S. Acczount 17,685 621 307 4,141 164 4,396 29 4,053 1,302 2,672 3 3 .- --
Withdravels for Country iise 1,322,209 6,879 64,654 340,025} 18,145 | 243,470 87,855 70,696 | 36,479 453,006) 27,365 25,067 | 1,095 1,203
CASH BALANCE AS OF MARCH 31, 1957 353,73¢€ 332 4,717 35,246¢/38,484 | 183,618 2,926 6,904 1 19,7641 61,745 3,959) 3,308 120 531
TOTAL APPROVED FOR WITHDRAWAL AND
NOT WITHDRAWN . . . . . . . . . . | 84,186 1,486 | 33,622 11,730 -- | 27,028 238 8,680 217 1,185 550 - 550 -
PURPOSE OF COUNTRY WITHDRAWALS
TOTAL « -+ ¢« « v v v s v o« o« 411,322,209} 6,879 | 64,654 340,025 19,145 (243,470 87,8551 70,696 36,479 | 453,006 27,365} 25,067 1,095 1,203

Direzt Mititary Support . . . . | 672,690 - 46,953 153,565 — 77,1291 77,407 - {1,700} 315,936 —— —_ - —_
Agriculture & Natural Resources 150, 382 717 152 69,262 6,294 | 36,621 506 | 24,868 7,962 - 13,920) 13,845 75 —_
Industry and Mining . . . . . . 94,716 386 22 41,710 126 39,322 373 1,292 1,485 - 621 551 70 —
Transportation . . « + . .« . . 135,248 1,003 7,835 30,325 —_— A69,I03 2,748 13,496 10,736 - 3,468} 2,538 950 -
tabor . . . v . o o 0 e v e e e 303 —-— - 55 —_— - — 177 71 _ _— — — —
Health and Sanitation . . . . . 42,500 622 1,553 13,841 3,784 13,693 295 2,871 5,54, —_— 2,178 2,178 - —
Education . . . . < . . . . . . d 19,254 1,674 1,365 4,1221 2,625 475 T 5,316 2,966 —_ 1,877 1,877 — —
Public Administration . . . . . 16,426 - - 6,689 1,735 -~ 3,681 4,157 164 - 67 67 — —
Community Devélcpment, Social ]

Welfare, and Housing . . . . . | 17,731 212 305 4,361 4,060 4,758 1,767 I,692 576 — - — — —
General and Miscellaneous . . . (51,775 || 1,402 | 1,144 15, 11 37 | 2,069| 1,595 150 | 2,763 | 127,4548/ 5,20e| a,0n¥ | 1,203
Undistributed Technical

Assistance . . . . 4 o v o o . o 22,790 863 1,325 984 434 —_— 376 6,677 2,515 9,616 - — — -—
Reclassification of Prior Year

Withdrawals . . . . + « « « o « 4 - bl e had —_ -_ —_ bt - - - — - -

2/ \ncludes purchased local currency.

9/ {nciudes deposits of sales proceeds under PL 216; Title || of PL 480 and the special stabilization program.

< Represents net sales proceeds under Title 11 of PL 480; exciudec the eguivalent of $1.5 million paia for transportation and distribution costs.
8/ Represents sales proceeds under Title 11 of PL 480.

¢/ \ncludes the equivalent of $12.293 thousand which represents the balance on hand in the sales proceeds account.on June 25, 1951, when the commensurate

deposit special account was established.
Total withdrawals are the equivalent of $1.6 million less than sum o

This balance was frozen at that time and is not currentiy availaole for counterpart program purposes.
f the detailed purposes which includes that amount from "other sources',

8/ {ncludes the equivalent of $57,901 thousand for the Refugee Program and the equivaient of $69,553 thousand for undistributed economic and technicatl projects.
b/ |ncludes the equivalent of $1,894 thousand for transportation, forwarding charges and miscellaneous expenses of handling agricultural commodities.
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GENERATION AND USE OF ICA FOREIGN CURRENCY ACCOUNTS

Sections 550 and 402

Under the provisions of Sec. 550 of the Mutual Security
Act of 1951, as amended, not less than $100 million and not
more than $250 million worth of U.S. surplus agricultural
commodities were to be sold abroad in fiscal 1954 for foreign
currencies. In fiscal 1955, at least an additional $350 mii-
lion worth was required to be sold under Sec. 402 of the
Mutual Security Act of 1954, As amended for fiscal 1956 and
1957, Sec. 402 requires that not less than $300 million in
FY 1856 and $250 million in FY 1957 of the funds made avail—
able shall be used for such sales,

Foreign currencies received in payment for these surplus
agricultural commodities are deposited to the account of the
U.S. Government abroad and belong 100 percent to the U.S.
Goverrment. They should not be confused with "counterpart
funds”, which belong in large part to the various foreign
governments, subject to certain restrictions on withdrawals,
Once the foreign currency commodity payments are deposited to
the U.S. Treasury accounts by the purchasing governments,
they are transferred to an ICA account and are available to
ICA for a variety of purposes, without the payment in dollars
to the U.S. Treasury required for the useofthe U.S. portion
of counterpart funds. The Mutual Security Appropriation Acts
for 1955, 1956 and 1957, require that local currency deposits
from Section 402 sales be utilized only for the same purposes
for which the dollar funds were appropriated.

Ordinarily the general purposes for which the foreign

curraoncies witl be used by ICA are determined at the time
the sale of the surplus agricultural commodities is negoti-—
ated with the purchasing country. ICA may program these

foreign currencies for a variety of purposes consistent with
the objectives of the Mutual Security Act, including off-
shore procurement of military end-items and provision of
assistance to defense support and economic development pro-
g rams,

Public Law 480

ICA has acted in an advisory capacity in developing
proposed sales programs under Title | of the Agricultural
Trade Development and Assistance Act of 1854 (PL 4801, as
amended. "Fackage'" programs for various countries have been
developed and presented to an interagency committee so that

the proposed sales of U.S. surplus agricultural commodities
for foreign currencies may be integrated ‘2z oetween Sec. 402
of the Mutual Security Act of 1954, as amended, and Title |
sales. .

Foreign currency sales receipts under Public Law 486 are
available for 2 variety of purposes as specified in the act.
They are U.S. Government assets but the specific purposes
for which they are to be used generally are negotiated with
the purchasing country at the time of safe. By Executive
Qrder 10560, ICA is responsible for utilization of these
monies for the purposes stated in Section 104, subsections
td}, te) and (g). Section 104 (d) provides "for financing
the purchase of goods or services for other friendiy "coun-
tries" and Section 104le) provides "for promoting balanced
economic development and trade among nations." If foreign
currencies are used for either of these purposes on a grant
basis 1CA must pay the Commodity Credit Corporaticn in ap—
prop.-iated dollars equivalent to the dollar value of the
currencies ysed, unless the President exercises his walver
authority. |ICA may, however, use these foreign currency
sales proceeds under Sec. 104 {g), "for lcans to promote
multilateral trade and economic development” without payment
in appropriated dollars.

Coal Procurement Fund

A 320 million doliar fund was authorized late in 1954 by
the President from available fiscal 1955 Mutual Security
Program funds to finance sales of U.5. coal to foreign coun-
tries not receiving coal as part of the country's regularly
programmed I1CA aid. Purchasing countries pay for the coal
in foreign currency which is then used to procure commodities
needed by some third country as part of their ICA aid program,

As the coal is shipped and dollars are disbursed to the
U.S. suppliers, the purchasing country is notified of the
doliar expenditures, and deposits an equivaient amount of its
Currency in a special account. ICA then issues against these
funds "Supply Credit Allotments" and subsequentiy "Supply
Credit Authorizations'" which make the foreign currency avajl-
able to pay for third country commodity procurement. Simul-
taneously, the dollar allotment of the particular third
country is reduced an amount equivalent to the Supply Credit
Allotment,



STATUS OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
THROUGH MARCH 31, |

CUMULATIVE, JULY I,

1953,

957

(Thousands of Dollars or Dollar Eauivalents)

PAGe 1 uF 2

REGI! ON AND PURCHASI NG COUNTRY
TOTAL
I TEM ALL EUROPE
REGIONS TO TAL FINLAND FRANCE (Fro ANy ITALY NEINER- NORWAY
SECTION 550 PROCUREMENT AUTHORIZATIONS ISSUED | $2!4,9259/ $154,530 $4,927 $15,613 $i4,757 $18,118 $4,000 $2,275
TOTAL DEPOSITS OF FOREIGN CURRENCY . . . . . 212,194 153,095 4,927 15,613 14,758 18,118 4,000 2,275
TUTAL WITHDRAWALS AND TRANSFERS . . . . . . . J| 196,809 138,912 3,008 15,613 14,758 17,890 790 1,775
Transfers to Department of Defenseb/. 88,570 45,906 1,999 10,613 —_ 17,590 — 1,775
Withdrawais for Purchasing Country Use . . 107,224 91,997 - 5,000 i4,758 300 790 —
Withdrawals for Third Country UseS/ . 1,009 1,009 1,002 — — — -— —
BALANCE ON DEPOSIT . . & & & ¢ v v v ¢ & o o 15,385 14,183 1,919 - - 228 3,210 500
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS

TOTAL & & & ¢ v o v e et 6 e e e e s a v 107,224 9!,997 -- 5,060 14,758 200 790 -
Direct Military Support . . . . . . . 51,383 40,275 - — —_ —_ - -
Agriculture and Natural Resources . . . . . 7,586 6,386 - 5,0004/ —_— 300¢ - —_
Industry and Mining . . . . . . . . . . 8,532 8,532 - —_— — — — —_
Transportation . . . . . ¢« ¢ ¢« ¢ & o 4+ . 18, 150 17,096 - —_ —_ —_ 790 —
Heaith and Sanitation . . . . . . . . . 443 443 - - - — - o
Education .-« . + v v v v ¢ i 4 e e e e e 968 395 - —_ — — - —

Community Development, Social Welfare,
and Housing . . v &+ & o ¢ « o o o o o = « =« 19,945 18,653 - - 14,758 — - —
General and Miscellaneous . . . . . « « - . . 52 52 - - - - - -
Undistributed . . . . . . .. . . . . .. 165 165 l _— _— — -— —_— —

g/lncludes $2,735 thousand waivers as follows:

required.

b/Transfers for military offshore procurement

United Kingdom, $1,435; Jjapan, $1,300 for which local currency deposits are not

contracts let by U.S. Government, deliveries against which may go to other countries,

f/The equivalent of $9 thousand in Finmarks has been withdrawn in favor of Germany for Refugee housing, and the equivalent of $1,000

thousand in Finmarks for aid to Greece.

4/Withdrawn for use in African dependent overseas territeries.
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STATUS OF SECTION~550 FOREIGN CURRENCY SALES PROCEEDS
CUMULATIVE, JULY |, 1953, THROUGH MARCH 31, 1957

PAGE 2 oF 2

(Thousands of Doliars or Dollar Equivalents)

REGI! ON AND PURCHAS ! NG COUNTRY . ConNTD

| TEM EUROPE . CoNTD NEAR EAST AND SOUTH ASIA FAR EAST
UNITED YUGO- AF GHAN- CHINA
SPAIN I IncDOM SLAVIA ToTAL I STAN I SRAEL TOTAL Nl (TA1wan) | JAPAN

SECTION 550 PROCUREMENT AUTHORIZATIONS ISSUED . $13,956 | $46,0312] $3u,853 || $2,368 $1,172 | $1,196 [/$58,025 $9,638 [$u8,387¢/

TOTAL DEPOSITS OF FOREIGN CURRENCY . . . . . . 13,956 44,596 34,853 2,372 1,172 1,200 || 56,725 9,638 47,087
TOTAL WITHDRANALS AND TRANSFERS . . . . . . . J 13,929 41,317 29,833 || 1,200 - 1,200 56,696 9,638 | 47,058
- Transfers to Department of Defensel’. .’. . 4 13,929¢ —_ —_ - - — 42,670 5,000 | 37,670

Withdrawals for Purchasing Country Use . . . - 41,317 29,833 1,200 — 1,200 14,026 4,638 S, 388

Withdrawals for Third Country Use ., . . . . . - -~ —_ - — - - - -

BALANCE ON DEPOSIT . . « v v v v v v v v v v W 27 3,279 5,020 1,172 1,172 -- 29 == 29

PURPOSE OF PURCHASING COUNTRY WITHDRAWALS

Y, Y - 41,317 29,833 1,200 - 1,200 14,026 4,638 9,388
Direct Military Support . . . . . . . . . .. — 40,275 —_— —_ - —_ 1,lo8 1,720 9, 388
Agriculture and Natural Resources . . . . . . — 602¢. 484 1,200 - 1,200 - - —
lndustry and Mining . . . . . . . . .« . . . . —_ - 8,532 — — — _ _ _—
Transportation . . . . . . . ... ... . . - —_ 16,306 — - - l,054 l,054 —_
Health and Sanitation . . . . . . e e - 96 347 - — — — — _—
Education . . . . . . . . . .. .. e - 1274 268 — - — 573 573 -—
Community Development, Social Welfare,

and Housing . . . . . . . . e e e e e . .. —_— - 3,896 —_ -— —_— 1,291 1,291 -
General and Miscellaneous . . . . . . . . .. - 525 - —_ —_ _ — — —_
Undistributed . . . . . . . . .. e e e e — 165% -_ — —_ —_— _ —_— _—

g/!ncludes waivers of 3!,435 thousand to the United Kingdom and $!,300 thousand to Japan for which local currency ¢ posits are not

requi red. . )
Q/Transfers for military offshore procurement contracts let by U.S. Government, deliveries against which may go to other countries.
E/Transfers to Navy Department for base construction.

4/Withdrawn for use in African dependent overseas territories. OFFICE GF.STATISTICS AND REPORTS
1y INTERNATIONAL COOP ERATION ADMINISTRATION




STATUS OF SECTION 402 FOREIGN CURRENCY PROCEEDS PAGE 1 ofF 3
CUMULATIVE,JULY 1, 1954 THROUGH MARCH 31, 1957

(Thousands of Dollars or Dollar Equivalents)

R E G ! ON A N D PURCHASI NG COUNTRY

TOTAL
I TEM ALL EUROUPE
REGIONS ! . .
TOTAL AUSTRIA | DENMARK| FRANCE | (ZENARY) | 1aLy |NETHER spain | ORI | eo8o

SECTION 402 PROCJUREMENT AUTHORIZATIONS ISSUED . $999,203 $504,225 510,869 | $u4,000 $1u43,2u45 $64,220 $35,573 | $3,710 $99,297 {495,138 $48,|7u
Of Which Triangular Trade Was: . . . . . . 183,157 183,157 10,000 4,000 143,245 15,546 10,000 366 .- -~ -~

TOTAL DEPOSITS OF FOREIGN CURRENCY . . . . . .| 759,783 418,022 5,730 | 3,887 | 1iu,82i 48,467 | 29,770 | 3,664 90,324 { 75,230 | 45,130

TOTAL WITHDRAWALS . . . . . . . . .. ¢« v . .. 196, 042 277,211 --1 2,316 114,816 23,647 | 13,414 - 58,084 | 54,933 10,0C0
For Purchasing Country Use . . .. . ... .|l 374,138 | 155,307 - - — | 21,635| 10,654 -- | 58,0842f 54,933 | 10,000
For Third Country Use®. . . . . ., . ., . .. oo 421,903 121,903 - 2,316 114,816 2,012 2,759 — - - —_—

BALANCE ON DEPOSHT . . v v v v v v v o v v o . 263,740 140, 81 1 5,730 1,570 5 25,820 16,356 | 3,664 32,239 | 20,296 | 35,130
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS

TOTAL . & . o o e s s e et e e e e e e e e 374,138 155,307 - - - gJ,GSSb 10, 654 e 58,084 | 54,933 10,000
Direct Military Support . . . . . . ... . 217,430 81,642 — - - — - -- | 26,718 | 54,924 _
Agriculture and Natural Resources . . . . . . 10,952 _ —_— . _— —_— —_— - _— — —_—
Industry and Mining . . . . . . . . . . . .. 39,987 - — —_— — —_— _— -— —_— —_— —_
Transportation . . . . . . C e e e s e e 19,855 10,000 - - _ —_ R —-— -— —_— 10,000
Health and Sanitation . . . . . . . . . . . . 2,059 - - - - — —_ — _— _— _—
Education . + . v & ¢ v v et e e e e 218 218 s— — —_— 218 — —_ -— -— —
Community Development, Social Welfare,

and Housing -. . . . . . . . e e e e e e 18,644 17,205 — - -— 17,205 —_ —_ —_ -— —
General and Miscellaneous . . . . . . e e e . 4,232 4,212 — — —_— 4,212 -— —_— —_ — —_
Undistributed . . . . . ... ........| 50,753 42,030 — — — — | 10,654¢ — | 31,366¢ 9¢/ -

9/Includes the equivalent of $26,718 thousand transferred to Department of the Navy for base construction.

Q/Prelimtnary, pending mission distribution by field of activity. Withdrawn for the West Berlin Reconstruction Program and Special East German Projects.
5/Pendlng mission distribution by field of activity. Withdrawn tor Public Works Projects.

g/ﬁendihg missicn distribution by field of activity.

s/Pending mission distribution by field of activity. Withdrawn for use in Africa DOT's.

* See table on page I8 for detail by country,
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STATUS OF SECT!ON 402 FOREIGN CURRENCY PROCEEDS' : ‘ PaGE 2 OF 3
CUMULATIVE, JULY I, 195%, THROUGH MARCH 31, 1957

(Thousands of Dollars or Dollar Equivalents)

R EG 1 ON A N D PURCHASI NG COUNTR RY . ConTD o
NEAR EAST AND SOUTH ASIA
ITEM -
TOTAL CEYLON EGYPT GREECE INDIA IRAN ISRAEL PAKISTAN , TURKEY
SECTION 402 PROCUREMENT AUTHORIZATIONS tSSUED . $178,907 $2,240 $5,247 $76,939 $35, 999 $2,977 $32,965 k 3i2,32| $16,219
Of Which Triengular Trade ¥as:. . . . . . . -- .- - -- -- - .- .- -
TOTAL DEPOSITS OF FOREIGN CURRENCY . . . . . . 147,230 - 5,230 55,098 32,681 2,820 32,302 11,343 7,755
TOTAL WITHDRAWALS . . . « . v . v v v v v 0 o & 84,157 -— 2,751 - 42,600 10,547 2,820 17,684 Bl 7,755
For Purchasing Country Use . . . . . . . . . 84,157 - 2,751 42,600 10,547 2,820 17,684 — 7,755
For Third Country uUse . . . . . . . . e e - _ - - — —_ _— - —
BALANCE ON DEPOSIT. . . . ¢ ¢ v v v v v v v v 63,073 - 2,479 12,498 22,134 - 14,618 11,343 -
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS
L 84,157 Rt 2,751 42,600 10,547 2,80 17,684 - 7,755
Direct Military Support . . . . . o o . . . . 53,175 — - 42,600 - 2,8208/ - - 7,755
Agriculture and Natural Resources . . . . . . 6,172 —_ —_— — — — 6,172 — —
industry and Mining . . . . . . . . . . . .. 15,592 —_— - - 10,547 — 6,0<5 — -
Transportation . . . . . . . . .. . .. .. 6,568 - 2,751 — —_ - 5,816 _— -
Health and Sanitation . . . . . . . . . . . . 1,650 — — —_ - — I, 650 - -
Education . . . . . . . . .. ... ... . - - - - - - - - -—
Community Development, Social Welfare, .
and HOuSing . . . v ¢« v ¢« 4 ¢ v e W . « . — — - - - - - - b
Genera! and Miscellaneous . . . . . . . . . . -— —_— - - - - - - -
Undistributed . . . . . +« ¢ . v v v v v 4 . . - —-— - - o fand -— - e

8/Withdrawn for budgetary support.
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STATUS OF SECTION 402 FOREIGN CURRENCY PROVCEEDS PAGE 3 oF 3

CUMULATIVE, JuLy |, 1954, THROUGH MARCH 31, 1957

(Thousands of Dollars or Dollar Equivalents)

R E G 0 N A N D PURCHASI NG COUN T RY . ConvoO
1 TEM FAR EAST LATIN AMERICA
TOTAL camaopia | ([SHINA, KOREA LAOS PHILIE- VIETNAM TOTAL BOLIVIA | GUATEMA.A
SECTION 402 PROCUREMENT AUTHORIZATIONS ISSUED . $285,859 | $2,738 $96,381 $124,15] $370 236,610 $25,609 $30,217 || $26,460 $3,757
Of Which Triangular Trade Was:. . . . . . . -- -- -- .- -- - .. .- -- .-
TOTAL DEPOSITS OF FOREIGN CURRENCY . . . . . . 183,374 2,080 64,077 76,836 80 24,704 15,598 11,157 9,702 1,455
TOIAL WITHDRAWALS . . . . . . . . . ... « .. 127,527 - | 53,890 61,164 -- 5,415 7,057 7,148 6,400 748
For Purchasing Country Use ., . ., . . .. 127,527 - 53,890 61,164 —-— 5,415 7,057 7,148 65,400 748
For Third Country Use . . . . . . . . .. - - - - - - — - - -
BALANCE ON DEPOSIT . . . v v v v v v v v o 55,847 2,080 10,187 15,672 80 19,288 8,540 4,cl10 3,303 707
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS
TOTAL & v . e s e e e e e e e e e 127,527 -— 53,890 61,164 -~ 5,415 7,057 7,148 6,400 748
Direct Military Support . . . . . . . . . . 82,622 — | 14,401 61,164 | _— 7,057 - - -
Agriculture and Natural Resources . . . . . 4,780 —_— 4,780 -— - — - - - -
Industry and Mining . . . . . . . . . .. 23,395 - 23,395 - — - - - - -
Transportation . . . . . . . .. .. .... 2,539 — 2,539 - - -— - 748 - 748
Health and Sanitation . . . . . . . .. ... 409 - 409 — — - -_ —_— _— -
Bducation . . . . . . .. ... ... - - - - - - - - - -
Community Development, Social Welfare,
and Housing . . . . . .. . ... ... 1,439 - 1,439 - - .- - - - -
General and Miscellaneous . . .. . . ... 20 - 20 - - - - - - -
Undistributed .. . . .. ... ... A 12,324 - 6,908%/ - - 5, 4158/ - 6,400 6,400%/ | -
9]Pending mission distribution by field of activity.
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STATUS OF SECTION 402 FOREIGN CURRENCY TRIANGULAR TRADE

CUMULATIVE,JULY |, 1954 THROUGH MARCH 31, 1957

(Thousands of Dollar Equivalents)

TOTAL

SOURCE OF FOREIGN CURRENCY

NETRER-
COUNTRIES USING AUSTRIA DENMARK FRANCE GERMANY (FED.REP.) | TALY LANDS
FOREIGN CURRENCY
AUTHO A - . OBL{GA- WITH. OBLIGA- WiTH- OBLIGA- WiTH- OBL1GA- WITH- OBL!GA-
RIZATIONS (F%Blsklsc“x‘[s's%"ssol (o'n'émgg‘éﬁékia °$}('JS§_ TIONS DRAWALS T1ONS DRAWALS TIONS DRAWALS TIONS DRAWALS Tionse
TOTAL . . . .. .. $134,935 $121,903 $4,248 $3,616 $2,316 $114,816 $114,816 | $7,523 $2,012 $4,366 $2,759 366
Cambodia . . . . 1,098 26 250 — —_ —_— — 499 26 350 — —
iceland . . . . . 2,683 2,316 —_ 2,316 2,316 — —_ —_ —_ —_ — 366
India . . . . . . 4,036 4,036 - - —_— — .- 1,636 1,636 2,400 2,400 —_
Pakistan . . . . 7,387 350 1,999 - - —-— — 5,388 350 — han -
Spain . . . . .. 1,300 _— _— 1,300 - - — — —-— —_ — —
Turkey . . . . . 3,615 359 1,999 —_ — —_ —_ — —_— 1,616 359 —_—
Vietnam . . ., . . 114,816 114,816 — - — 114,816 114,81€ J— —_ — —_— -

8/No withdrawals through March 31, 1957.

* These authorize aid recipient countries to purchase commodities
in th'rd countries with U.S.-owned foreign currencies,
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FCREIGN CURRENCY PRCGRAM UNDER TITLE 1, PL N80

PAGce 1 ufF 3

CUMULATIVE, JULY 1, 1954, THROUGH MARCH 31, 1957
(Thousands of Dollar Equivalents)
R EG 11 ON AND PURCHASI!I NG COUNTRY
ToTAL EUROPE
1 TEM ALL —
REGIONS TOTAL AUSTRIA | FINLAND | FRANCE | GERMANY ITALY N e PO?TUGAL sparn | UNITED AN
3ALES AGREEMENTS SIGNED (Local Currency
to be Deposited) . . . . . . .. ... .[82,007,107 || $629,587| $28,200 $23,940 | $2,050 $1,200 |$127,900 $275 $7,100 |$184,322 | $33,200 |$221,400
Planned for Programs Administered
by IcA® . L oL oL .. ... .. 1,207,127 | 313,3511 18,000 (b/) 660 -- 95,5008/¢{ -- 3,400 | 113,091 -- | 82,700
TOTALDEPOSITS . & & ¢ v o o o o o o« & of 1,004,679 386,359 22,227 | 2t,72i 650 1,197 50,293 - 7,095 135,232 | 27,391 120,555
Deposits Earmarked for ICA Programs . 471,567 124,193 12,027 -- -- .- 32,500 -- 3,395 67,271 .- 9,000
APPORTIONED TO ICA BY THE BUREAU OF
THE BUDGET . . . . v v v ¢ & ¢ o 0 « « 211,673 22,09 5,700 - - - 2,500 - 3,395 10,500 - -
ALLOTTED BY ICA . . . . v v v v 0 o v & & 186,826 22,095 5,700 == - - 2,500 - 3,395 10,500 R -
Purchasing Country Use . . . . . tgt, 056 19,595 5,700 - - -_— - - 3,395 10,500 —_— -
Third Country USe « « « & « « « « o . . 5,77Q .-, 500 - - - - 2,500 — - - - -
TOTAL WITHDRAWALS . . . . . . . . « . . . 169,423 10,099 Rl -- - - 1,113 - - 8,986 - -
Purchasing Country Use . . . . . . . . 168,310 8,986 - — - - - _— — 8,986 —~— -
Third Country Use . . . . . . . . . . 113 R — - - - 1,113 - - - - -
BALANCE3 NOT YET WITHDRAWN:
Of Deposits Earmarked for ICAProgranms. 302,144 114,094 12,027 -- -- .- 31,387 -- 3,395 58,285 - 8,000
Of Funds Allotted by ICA . . . . . . 17,403 11,996 5,700 ~- -- -- 1,387 -- 3,395 1,514 -- --
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS
TOTAL & & o o ot e v v v e e e e e e s 168,310 8,986 - - - - - -~ - 8,986 - -
Direct Military Support . . . . . . . . 11,000 - -— - - - - — - - - -
Agriculture and Natural Resources . . 34,459 - 8,986 - — - — — - —_— 8,986 - -
Industry and Mining . . . .". . . . . . 85,679 - - - - - - - - - - -
Transportation . . « « ¢« « & « « « o . 3,402 - - - - - - -- - — - -
Community Development, Social Welfare,
and HOUSING . . « o o o o o -0 o o o « 9,275 - - — - - - - - - - -
Undistributed . . . . . . . . . . . . . 24,494 - - - - == - - - - - -

9/ {ncludes those funds to be used
with the individual .countries;

104 (c).

for the purposes of subsections (d), (e), and (g} of Sec. 104 of PL 480, as provided in the various sales agreements signed
atsor includes any allocations to ICA under Sec.

é/Exclddes additional amounts as yet undetermined which wll! be allocated to ICA to finance the purchase of goods or services for other friendly countries

under Sec. 104 {d}.

G/Excludes the equivalent of $2,100 thousand under Sec. 104 (d) allocated to Treasury at ICA request for purchase with 1CA appropriated dollars.
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FOREIGN CURRENCY PROGRAM UNDER TITLE I, FL 4O
CUMULATIVE, JuLy t,

(Thousands of Dollar Equivalents)

1954, THROUGH MARCH 3t,

1957

-

PAGE = OF 3

R EG 11 ON A ND P URCHASI NG COUNTRY . ConTD
| TEM NEAR EAST AND SOUTH ASIA FAR EAST
TOTAL EGYPT GREECE INDIA 1 RAN I SRAEL | PAKISTAN TURKEY TOTAL BURMA (;2?;2k, INDONESIA
SALES AGREEMENTS SIGMED (Local Currency
to be Deposited) . . . . . . . . . . . .|l $720,140 $19,600 | $46,200 | $360,100 |$12,100 {$51,640 $120,700 | $109,800 || $365,230 [{$21,700 |$9,800 $96,700
Planned for Programs Administered
by ICA%/ .. ... ... .. .| 88,560 i5,600] 33,970 | 288,1008{ 2,500 | 39,890 23,600 54,900 | 224,514 || 17,3008 - 77,400
TOTAL DEPOSITS . . & v v s v v o 0 s v 302,307 19,166 | 36,840 73,224 5,722 | 50,183 85,552 51,80 234,300 7,874 | 7,254 52,805
Deposits Earmarkea for ICA Programs . 120, 357 15,168 24,610 1,224 2,022 38,433 16,852 22,050 144,439 3,474 -- 33,505
APPORTIOND TO ICA BY THE BUREAYU OF
THE BUDGEY . . & ¢ v v v ¢ o ¢ 0 v s o & 26,127 --1 10,770 - -= | 15,357 -- - 123,120 - -— -
ALLOTTED BY 1CA . v v v ¢ 4 4 v o o o o o 21,927 - 6,570 = == | 15,357 - - 106,703 - Roanl -
Purchasing Country Use . . . . . . . . 21,927 —_ 6,570 — - 15,357 — — 103,433 —_— —_ -
Third Country Use . . . « « v o « « + . -— — — — - —_ — J— 3,270 —_— _— —
TOTAL WITHDRAWALS . . . « ¢ v o v 4 & - . 21,503 - 6,146 Rl == 15,357 = - 103,265 - - -
Purchasing Country Use . . . . . . . 21,503 - 6,146 -— — 15,357 — - 103, 265 - - —
Third Country Use « ¢ v « & & 4 & & o & —-— — _— — - _— — -— —_— — — —_—
BALANCES NOT YET WITHDRAWN:
Of Deposits Earmarked for ICAPrograns. 98,854 15,166 | 18,464 1,224 2,022 } 23,076 16,852 22,050 41,174 3,474 -- 33,505
Of Funds Allotted by ICA . . . . . . 424 -- 424 -- -- -- -- -- 3,438 -- -- --
i
PURPOSE _OF PURCHASING COUNTRY WITHDRAWALS
0 21,503 - | 6,146 - -- 1 15,357 - - 103,265 - - --
Direct Military Support . . . . . PN - - - - - - -_ -_ 11,000 - - -
Agriculture and Natural Resources . . . 5,694 — - —_ — 5,694 — _— 13,713 —_ - -
Industry and Mining « « « « « o » o « . 5,533 -— — -— — | 6,533 - — 78,552 — - —
Transportation .« ¢« o o o « o o & o » o —_ - - - - _— -— -_ - - - -
Community Development, Social Weifare,
and HOUSING v« « o v & o & « o = « o & 9,275 - 6, 146 — —_— 3,129 — — — _— _— _—
Undistributed . . . « . « « « « . ... - - - - - - - - - - - -

c/In::ludes those funds to be used for the purpose of subsection {d}, le), ana tg) of Sec. 104 of PL 43C, as provided in thc¢ various sales agreements signed

with the individual countries; also includes any allocations to ICA under Sec.

104 {c).

é/Excludes additional amounts as yet undetermined which will be allocated to ICA to finance the purchase of goods or services for other friendly countries

under Sec. 104 {d}),
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FOREIGN CURRENCY PROGRAM UNDER TITLE 1, PL 480 PAGE 3 of 3
CUMULATIVE, JULY I, 1954, THROUGH MARCH 31, 1957

(Thousands of Dollar Equivalents)

REG 1! ON A N D PURCHAS | NG COUNTRY . ConTo
[i
ITEM FAR EAST - CoNnTD LATIN AMERICA
JAPAN KOREA THAILAND TOTAL ARGENTINA| BRAZIL CHILE cCoLOMBIA ECUADOR | PARAGUAY PERU
SALES AGREEMENTS SIGNED (Local Currency
to be Deposited) . . . . ... ..... $150,800 $81,630 $4,600 | $292,150 $31,100 | $179,920 $39,600 $16,900 $8,100 $3,000 $13,530
Planned for Programs Adeministered . '
by ICA%/ . . . . .. .. ce e e e 116,7649/ 11,000 2,050 230,702 21,000 149,222 31,680 16,500 6,300 2,250 9,750
TOTAL DEPOSITS . . & v v v v v v 4 v o 129,696 34,671 2,000 121,714 28,123 39,711 25,218 15,884 3,425 652 8,701
Deposits Earmarked for ICA Programs . 95,660 11,000 800 82,578 18,023 29,818 17,298 9,484 2,525 - 5,430
APPORTIONED TO ICA BY THE BUREAU OF .
THE BUDGET . . . .eo & v v v 4 v v v . 12,1208/ 11,000 - 40,331 - 28,711 3,908 - 2,346 - 5,366
ALLOTTED BY ICA . . v v & v v v v v v u 95,703¢/ 11,000 - 36,101 == 24,494 3.89% -~ |- 2,346 - 5,366
Purchasing Country Use . . . . . . . . 92,433 ||,060 —_— 36,101 — 24,492 3,895 — 2,346 -_— 5,366
Third Country Use . . .+ . » . . . . .. 3,270¢/ - - - —- — — _— _— - -
TOTAL WITHORAWALS . . . . . . . . . . .. 92,265 11,000 - 34,556 - 24,494 3,191 -- 2,050 - 4,81
Purchasing Country Use . . . . . . .. 92,265 11,000 —_— 34,556 -— 24,494 3,194 —_— 2,050 - 4,821
Third Country Use . . . . . . . e e . - - - - - -_ _— — -— — -_
BALANCES NOT YET WITHDRAWN:
Of Deposits Earmarked for ICA Prograns. 3, 395 - 800 48,022 18,023 5,324 14,107 9,484 475 -- 609
Of Funds Allotted by ICA . . . . . . 3,438 -- -- 1,566 -- -- 704 -- 297 -- 545
PURPOSE OF PURCHASING COUNTRY WITHDRAWALS
L), 92,265 11,000 - 34,556 - 24,494 3,191 -~ 2,050 - 4,821
Direct Military Support . . . . . . .. . — 11,000 — - — - - - - at -
Agriculture and Natural Resources . ., . 13,713 —-— —_— 6,066 _— - -— - 1,456 — 4,610
Industry and Mining . . . . .-. . . . | 78,552 - — 594 — — -— —_ 594 - -
Transportation « . « v « « o o & 4 . o . —_ — — 3,402 — - 3,194 - — - 211
Community Development, Social Welfare, _ _
and Housing . . . . . . . . . . . ... -— - - - - - - - - -
Undistributed . . . . . ... ..... - - - 24,494 - 24,494 - - - - -

8/ |nciudes those funds to be used for the purposes of subsections (d}, le), and (g} of Sec. 104 of PL 480, as provided in the various sales agreements signed
with the individual -countries; also includes any allecations to ICA under Sec. 104 (c).

b/Excludes the equivalent of $3,015 thousand under Sec. I04 (d) allocated to Treasury at ICA request for purchase with ICA appropriated dollars,

/Apportnonment conditional on deposit of yen.

d/lncludes suballocation of $3,270 thousanu not subject to ICA allotment, of which only $2,487 thousand was obligated.

e/Represents subaliocation with obliigating authority to Department of the Army.
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STATUS OF COAL FUND FOREIGN CURRENCY ACCOUNT

CUMULATIVE,

JuLy 1,

1954,

THROUGH MARCH 31,

i957

(Thousands of Dellars or Dollar Equivalents)

22

PURCHAS I NG COUNTRII ES
1 TEM TOTAL
AUSTRI A DENMARK FENLAND FRANCE 1TALY Kﬂﬁ&%é&
7 - ] N

COAL PROCUREMERT AUTHORIZATIONS ISSUED .|  $18,364% $3.579 $3,587 $1,975 $1,940 $3,332 13,910

-| DEPOSITS OF FOREIGN CURRENCY . . 17,295 3,487 3,291 1,975 1,784 3,131 3,627

SUPPLY CREDIT ALLOTMENTS ISSUED 15,685 3,392 1,806 1,971 1,784 3,131 3,600

DISFURSEMENTS FOR TRIRD COUNTRY USE 10,411 37 7€ 1,960 .742 2,996 3,600

SALANCE ON DEPOSIT . . . . . . . . . €, 884 3,450 3,215 15 42 135 27
OBLIGA- DISBURSE-! OBLIGA- | DISBURSE-] OBLIGA- |DISBURSE - OBLIGA- | DISBURSE-| OBLIGA-|DISBURSE-| OBLIGA-] D!SBURSE -] OBLIGA- {DISBURSE-

USE LY THIRD COUNTRIES TIONS MENTS TI0MS MENTS TIONS MENTS TIONS MENTS TIONS | MENTS TIONS MENTS TIONS MENTS
1
TOTAL . & v ¢ v v v 0 v 0 v v $15,653 $l0;4l| $3,388 $37 131,805 $76 |$1,971 |$1,950 ($1,756(31,742 |$3.131] $2,996 $3,600] $3,600
Cambodia 50 - - N 50 - - — _ — - — _— _—
China 1Taiwan} 300 294 - - —_— _ - - _ _— 200G 7954 —— —
Greece 680 s71 - - - — ABC A7 — . — — — -
Indonesian Republic . 74 27 . — 34 =7 — —_ —_— - — —— — _
Iran  « & v v v i e e v e e . . 272 262 - - 21 t6 - - 192 192 58 54 - -
tsrael 189 199 - - - - — - 199 199 — — _— —
Jerdan . . L. L. L L. 3,600 3,600 - - - -— . - —_— —_ . - 3,600 3,600
Vorea . 5,119 2,830 | 1,605 5 1,C00 33 _ -— 865 851 1,948] 1,941 — -
Pakistan sal - — — 500 - - —— - - —_ - —_— _—
Spain . . . . .. h e e e . 2,465 1,289 1,175 - - — i, 291 I, 28% —_ - —_— - - _—
Thaitand . . . . . . . . . 200 - - - 200 - - —_— —_ - - - - —_
Turkey .« . . . . o . . . 53¢ 500 - - - -~ -— - 500 500 —_ - -— —
Vietnam . . . . . . ,4833 7346 A08 32 . —_ . - —_— -— 825 707 - _—
g/lnclu:es waivers of $1,072 tnousand for which deposits of foreign currency are not required, as follows, in thousands: $253 in Austria;
$132 in Denmark; $i56 in France; $25! in italy; and $283 in United Kingdom.

OFFICE OF STATISTICS AND REPORTS
INTERNATIONAL COOPERATION ADMINISTRATION



