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CONVERSION RATES IN EFFECT JANUARY I THROUGH MARCH 31, 1955
 

(Units of local currency per U.S. dollar)
 

COUNTRY UNIT CF CURRENCY RATE
 

Afghanistan afohani 
 21
 
Austria ........ schilling 26
 
Beigium-Luxembourg . franc 50
 
Bolivia ........ boliviano 190
 
Burma .......... kyat 4.7825
 

Cambodia riel 35
 
China (Formosa) .... New Taiwan dollar 15.65 
Denmark ...... ........ krone 6.907
 
Finland ........... Finmark 230
 
France ........ franc 
 350
 

- /Germany (Fed. Rep.) Deutsche Mark 4.2 

Greece ........ drachma (new issue) 30
 
Iceland . . . . ... .
 krona 16.2857
 
Indonesia . . . . . . . rupiah 11.43
 
Iran . . . . . . . ..rial 84
 

Ireland . . . .. ... pound $2.8021 
/Israel ........ Israeli potnd $1 .1280751
 

Italy .ira l......... 625
 
Japan .......... yen 360
 
Jordan ........ Jordan dinar 
 .35698 

Korea .......... hwan 180
 
Laos ......... Laotian kip 35
 
Netherlands .... .. guilder 3.8 
Norway . ....... krone 7.143
 
Pakistan .......... rupee 3.3
 

Philippines . . .. .. peso 2
 

Portugal .. ..... escudo 28.75 
Spain ........ peseta 35
 
Thailand baht 19.8124/
 
Tries:e . . . . . . .. Italian lira 625 

Turkey. ....... lira 2.8
 

United Kingdom ... pound sterling $2.802/ 

Vietnam . .. ..... piastre 35 
Yugoslavia ...... dinar 300
 

il/S,. 550 rate 4.204 to i.
 
211n U.S. dollars per unit of local currency.
 

31Average in U.S. dollars per unit of local currency used for
 
counterpart funds; even exchange used for Sec. 550 deposits.
 

6/Average rate for deposits. 
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PREFACE
 

There are currently under the FOA non-


military programs a variety of "local" or 


foreign currency accounts. These are of two 


general types: I) "local currency counter-


part" accounts; and 2) foreign currency 


accounts deposited in payment for purchases 


of United States surplus agricultural corn-


mrjaties. 


The local currency counterpart ac-


counts are generated in various 
foreign 

aid
countries as a result of dollar grant 


lusually nonmilitary aid) extended by the 


Foreign Operations Administration and 
its 


These "special ac-
predecessor agencies. 

as provided in the original leg-
counts," 


couant, arovidld ofrom 

iscouny a or uuchpurposedbeagcounterpartsuch 	 funds are subject to prior FOAwihi 


materials for United States stockpiles, etc.
 

Sec. 550 and Sec. 402 deposits and in some
 

instances, P.L. 480, Title I deposits, are
 

available to FOA without the payment in
 

dollars to the U.S. Treasury ordinarily re

quired for the use of U.S. foreign currency
 

assets. (See page 42 foradditional details. )
 

Particular care should be taken not to con

fuse foreign currency funds arising from the
 

surplus agricultural disposal programs, which
 

belong to the U.S. Gcvternment, with local
 

currency court,:rpart funds which belong,
 

for an initial amount reserved for
except 

various countries receiving
 

The fact that withdrawals
 
U.S. use, to the 


FOA-grant aid. 

the foreign countries' portion of the
 

country for such purposes as may be agreed 

to between such country and the AdminisLra-


Ad
tion in consultation with the National 

visory Council on International Monetary 

.... for a varietyand Financial Plroblems
of purposes consistent with the objectivestypes 

of the Act." oA portion of these "counter-


ofte -c.
1Apotooftee"unr-


part" deposits isusually reserved for United 


t h e par-
S t ates u s e; th e ba la	n c e is u s e d by 


for purposes agreea to
ticipating country 


by FOA that are in furtherance of the Mutual 


the U.S. Gov-
Security Program. The FOA or 


eminent doesnot have possession of or spend 


the foreign countries' portion of 
counter-


part funds. They belong to and are dis-


bursed 
by the country concerned, once FOA 

has authori zed the country to withdrawg
 

speci fic amounts within an approved program. 


further dtai Is on the handling of
(For 

counterpart funds, see page2ofthisreport.) 


In contrast, fo-eign currencies deposited 


in payment for U. t.. surplus agricultural 


commodities sold abroad belong 100 percent 


to the U.S. Government. Foreign currency 


sales proceeds from Sec. 550 (Mutual Secu-


rity Act of 1951, as amended), Sec. 402 


(Mutual Security Act of 1054), and Title I, 


P.L. 480, 183d Congress) transactions are 


first deposited in U.S. Treasury Accounts 


abroad. These deposits are available for 


a variety of purposes, including off-shore 


procurement of military end-items, provi-


sion of assistance to defense support and 


economic development proqrams, purchase of 


approval should not be allowed to obscure
 
the basic difference inthe two types of
 

in actuil
- i.e., the difference 

ownership of the funds. 
accounts 


of ac
counts, it is probable that during fiscal
 
1955 a variation of each of them will be
 

fre curence
crea vaUationed 
e i gnles reu s e sc r o esu p l s ag ri cul tu r 

from surplus agricultural salesareused for 

to a thi rdgrant aid, particularly for aid 


this aid will generate "countercountry, 

part" just as dollar aid generates counter

part. It is contemplated that any required
 

deposits of local currencies would be made
 

into the "special accounts" already in use
 

for regular dol lar-aid counterpart deposits.
 

is sold under the current
2) As U.S. coal oaycutyfrfrij
FA"olPorm 

FOA "Coal Program" to any country for foreign
 

currency and not supplied as part of the
 
country's regularly 	programmed FOA aid, the
 

foreign currency receive' in payment will
 

general ly be used to aid some third country
 

as part of its FOA aid program. The final
 

aid recipient country may or may not be
 

known at the time the U.S. coal is shipped 

to the second country. This facet of tne 

Coal Program is somewhat analogous to the 

surplus agricultural commodities disposal 

program in that it is generally planned that 

the foreign currencies received in payment 

will be used for 1-UA purposes to extend aid 

to third countries. By March 31, 1955 foreign
 

currency payments had been made under the
 

FOA "Coal Program'- only by France.
 

Note: Whenever "FOA" is used above or else

L/Sec. 115, Public Law 472, 80th Cong. where in this publication, itshould be con

(The Economic Cooperation Act of 1948.) sidered to lncludeFOA's predecessoragencies.
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SUMMARY OF COUNTERPART FUNDS
 

COUNTERPART FUNDS
GENERATION AND USE OF 


a-
In each country where nonm I tary 

in provided on a grant basiscby the 

Foreign Operations Adminint ration there is 

a special Ilocal currency 

sistence 

unual I I created 

account pursuant to tne provi ons of bi-

irto between the
lateral agreement, entered 

Uni ted itate, and the var i o, count r ienc con-
cal led

cerned. I hese depo i t,, wn ich Are 

used in general by
counterpart furd', are 

out mutualthe depositing country ti oTrry 

aqreed to jointly witi,'scuri ty object iveo 

tho Uinited State;, 

Detsi t Requi rements 

In tne past, each recipient country in 

riurope and in oreece and Turkey wa. comr-


the bi lateral ajr'reuth to de-

[nitted by 


posit the ful I cornncuratw v Ol-j of al I 


Mutual Security
grant aid received. fr!, 

Act of 19r04 requi res counterpart deposits 

based 0)n sal es proceeds to the recipient 

nat icn from the import or sale tf commodities 

furnished on a grant Dans (except for nil-

itary grant aid). An a matter of pal icy, 

FA expects to continue under existing bi-

n to req i re counterpartlateral agreement 

deposits commensurate with gr t aid ex-

pendi tures where they are in e:,ces; of the 

sales proceeds. 

do,the Far cast under tnt. prev ios 

depoit re-
Ir. 

it was possible to tailor actuil 
exist-

quiremrents to the financial condit im 

Last country. Al-
ing in the particul Ir Far 


b) the terms of the bilateral
though F-A, 
require deposits

agreements, hasthe right to 

funds up to a maximum of the
of counterpart 

aid furnished,the dollar gr,.cequivalent of 

some far Eastern countries, confrooted with 

are required toserious budgetary deficits, 
onlydeposit in their counterpart accounts 

the local cu,rency obtained from the import 

and sale of fOA-f inancod commodities and 
-

services. Other countrien deposit counter 

part on a commensurate value basis. As the 

reoui res counter-Mutual Security Act of 1944 

based on sales proceeds to the 

requirements in 
part deposits 

recipient nation, deposit 

Far Last wi I I be largely unaffected.the 


Countries actual ly 
 on a commensurate value 

a matter of policydeposit basis wi 11 as 

on that basis where such depositscontinue 
the sales proceeds.
are in excess of 


of the nam law,
One important effect 

be to require counterpart de-
however, will 

whenever a country re-
positsin all regions 

import or salespro-currencyceives local 
Previously 

the Near East, Africa, 
ceeds from nonmilitary grant aid. 

in Latin America and 

and South Asia areas (except for Greece and 

wnere programe were conducted under
I urvey ), 

for I nte rnat ion a Deve I opment and
the Act 

19 , as amended,the Vutual %ecurity Act of 
did not gera l ij

the bilateral agreements 

provide for counterpart deposit,. I here 

f c-.pt ions, however, not at ly 
were several 

and KO ivia. Count er-
I re h Jordan, Paki t an 

made i n these court ri 
part deposit'; were 

aid recei.ed. against rm,rditj grant 

I r aidd iti n, Pav, ntan est ab i nhed a 

for Ine ccIe.separate c.,urteorpart account 

proceed; it wnest imported under Public c.dw 

In the cane of dclivia,
7D, Requi (re rts7,, 
tthe 1 i !ateral ajreerent provicied that any 

imports
local curren(.y sales Droceeds fra; 

"-d
under tne I a rino sel ief Act (.L. 21', 


in te <camne
be depcsitelC.:ngresl) wuld 
estab isred ir

special cu unterPrp t account 

generated byMSP-financedim;orts.counterpart 

In the event that grant aid under Title 

II of Public Law4RO, Pd nongrns5, generates 
in the recipientIccal currency cales proceed 

count ry, the United States requi res that 

deposited in a counter;,artthese funds be 
by mutual consentaccount to, be used only 


of t h, Un ited States and the reci pi ent
 

courtr). 

United States Portion
 

and in oreeceIn the Luropean countries, 

there is reserved for United 

least 5 percent of the counter
and TurKeY, 

States use at 

part funas deposited to match the dol lar 
20, 1952, and

funds onligated prior to June 

I0 percent f the counterpart deposited to 

obli gated on and afterfundsmatcrn dol lar 

that date. 

In the bar East, each country rni a3qreed 

local currento mak" availabIeupon request 

cies from the special accuunt tomeet United 

expensesbtates admninistrative andoperati r 


local currency. The bilaterai
payable in 

agreements in this area, with two ex

ceptions, do not specif) a fi xed portion of 

the counterpart deposits to be set aside for 

Uni ted States use, as do the European a ree

lhe bi lateral agreement with themets. 
nent providesthat 5 percentPhilippinegover 

of the counterpart deposits are to be set 

aside for use by the United States, and the 

bilateral agreement with the Republic of 

an amount not exceeding
Korea provides that 


be set aside for local ex
5 percent will 

UnitedStates and the 
pensen of the United 

organization administering the aid
Nations 
program. 

142 of the
Under the current law (Sc. 

Mutual Security Act of 1954), no fixed min

use is required,imum amount for United States 

http:recei.ed
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effect at thet;e {he funds are YIt d rawn 
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balances are computed at the curret rate.
hntee has been hneI h ecange
ae t he,_rate' fo wihdaw and oalan~ces 

~~ 1, 193 haee 
been trnfre totese accounts. Govern-

mentagencies, red 
c urrec iesurhas t e rqu ed curen i .-

$romU S. Treaiu ryD Isbu rsIny 0fI re rs wi ti h 
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SUMMARY
 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

APRIL 3. 19q8 - MARCH 31, 1955
 

(Dollar equivalents of the local currencies in millions of dollars)
 

TOTAL 
PEPOS ITS APPROVED WITHDRAWALS


ADJUSTED 
1
' TRANc;FERRED 

REGION A'ND COUNTRY DEPOSITS FOR U.S. AVAILABLE FOR FOR FOR COUNTRY 
USE COUNTRY UJSE WITHDRAWAL USE 

GRAND TOTAL .............. $13,399.7 $688.5 $12,711.0 $11.698.2 411,568.8
 

10,096.3
EUROPE .......... 7 604.I 10,853.6 10,177.9 


659.9Aust ia . . ........ 876. H17 .9 671 .6 


Belgium-Luxembourg . .34 20 51.4 0.5 29. 

Denmark 2......... 12.5 226.6 222.f29.5 226.9 

France 3, 3f5!6•3 63.2 5.223.1 5,202.1 3, 194.0 

Germany (Fed. Rep.I . . . 1,214.0 5P.9 I,i4). 1, .:6.9 1254 

Iceland 2................ I.7 26.5 ;5.0 I-: 0
 

Ireland .... ... ......... 2 0.0 il.3 . 0.1
 

Italy................23.9 75.3 1,446,6 1,l•1. 306.8
 

00. 7 68t.2 

Indonesia ...... . ....... 4.82/ 4 .. . 
Netherlands ..... ....... Q03.6 45.1l35I.Q 


Norway ..... ......... ... E2. 0 1Q.1 2. Q.2 t!.9.
 

Portugal ... ... . ....... 1.2 20.1 19•2 IQ•2
 

Spain .......... 7.3 1.9 5.5 0.2 .
 

Trieste. .. ........ . . 5.. 1.8 34.4 76, I .
 

United ; ngdo ... 2,554.5 41.0 2,407,) 2.596. I 2,70.1 

Yugoslavia . ... . . . 227.0 19.2 209.6 70.7 6;.7 

NEAR EAST, AFRICA, AND
 

SOUTH ASIA ... . .. .. 1,293.8 73.1 1,220.7 980.8 965.7 

Greece 7......... t2.! 730.S 495,6 494.9
F2.8 
Iranl/. .......... 21.1 -- 21.1 21.0 21.0 

l!rael ......... 1I4.9 0.4 194.5 1P9.2 1 5.4 

Jordan ... .... . ........ . 0.1 1.2 1.2 
/


Pakistani ...... ........ 21.7 2.9 10.0 Q.5 8.9
 

Turkey . ... .... 
.. 282.0 17,4 264.6 264.3 264.3
 

. . 532.0 499.3FAR EAST AND PACIFIC . 637.0 11.3 625.5 

0.6 7.0 7.00 7.0
Burma ............ 7. 


Cambodia, laos, and
 

Vietnam (Combined account 155.1 2.7 16.4 
 122.7 121.4
 

Cambodia . . . .. . . n.a. n.a. 11.4 10.1 10.1 
11.1 10.r lO."


laos .... .. . . ....... . a. n.a. 


Vietnam . . . . . n. a. 
. . . n.a. 1?7.7 112.0 100.7
 

4.2 26.. 242,5
China lFonoasa I . . . 281 .0 276,11 

Indonesian Pepubl ic/ . 44.7 -- 4 .7 7.5 
, rn./ . . . .73.5 -- ,'., t4.2 ., 

....... 5l.2 1 l 


Ih:i land ........ 14.H 1.0 13.7 15.5 

n i hippinr' ....... S..' . 5 . 4
 

13.3
 

11.2 7.5 7.5
LATIN AMERICA . ... . . 11.2 


BolIylaf/ ...... .. ...... I1.! - 11.2 7.5 7.5 

NOTE: 7ocals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts. 

I/Rlepresents country deposits adjusted for exchatige rate fluctuations plus repayments of loan 

and interest; also reflects net transfers, princtpally unencumbered balances fromprincipal 

1'.!..815and 3819(ROth Congress) counterpart deposits ana transfers to the G;AIIO.4account in 

Germany. Excludes German (;GIIOA counterpart funds, 

2/lialance of this account was tran.ferred to the liepubllc of Indonesia from the Neth,,rlands 

tinder a tripartite agreement. 

Jl/ata are preliminary.
 
h/Includes P.l.. 77, 83d Congress, wheat counterpart account.
 
I/beposits of new lattwan dollars only.
 

the equivalent of 543.4 million transferred frox the ,etlherl, nds tinder a tripartite
fi/Includes 

agreement. 
Zillepresents counterpart deposits for grant aid on and after August '18,1953. 

from famine relief shipments under t.l. 216, 83d Congress.
I/Includes sales proceeds deposits 


Less than the equivalent of $5),00. n.a. - Not available.
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SUMHARY 

: S, TT'TUS- 011,LOC L--C URR EHCC eONTER PAR T: FIUJMDS COUNS 

RE O~ ADJUSTEDI/ LNC OV5NDCONTV TRANSFERRE ~~ED~~~A(L 
............................................. 

$8
GRAND TOTA L 356'2:/ $555.62/ 1;,5,4.32/ ~ 455. $i593.4j 
* ~ ~*s EROE~ .. ~ 25 ~ 25.4 226,.9j 680.3 230, 6~ ' 223.6~ 

Aust i . .
 . . . 14.74 1. 13. 1 1. 1 .2 A22,5 
Bet9GI1!uj-ujxernbourq 0., .. I 2 

* Germlanbr(Fed, Repl1'i. '9.4 273 1.F -1.2 -23-. 

**Ireland 
17.2
 

Net herI~ ands 5. 0. 
 4. 2~10 54.
 
s04 orway 7,1 
 0~ ' kU~36.4 21.9 7.6 

P~ort LJa 1 . 0. 0, ,2 ''I 

0.2 ~ 

EAR EAST, AFRICA, X' 

ASOUTHASIA . . . . . . . 11 .18 31 2 12
 

H~~ ,,AND 

G ece .. 2.12.6 23. .~ 23.3 23. 

Jrdan . . . . . 

~FAR EAC AD PAFICi. 21. 1. 8.0A '~v ~ * 

EASTAND2II'~ ~~VK 209.5 204.3~4' 1 92.0 

China
(Frmsa 
 43.2 12,6~' , 22 .3 51.4 46.3 
Idoneia .. ~4" 48,6,., 7.4" L~ 0.5 ~~ ~ ~ Korea 50-6 ' 50.6 ~ 2.5 43.9 43.9. 

Iw5 . 1 '1 

7 LATlhN AMERICA 7.1~ 4...74
.7..1 1.3 . 4.7.
 

NOETot 3shaown are sums oj unrounded figurecp' hnemy ary al ightl rvtoas frune atuf,., 
I/1~epreaenta couptry deposis adjuxted for ech'ngc ratefluc tua fIon$'pl1usrepay zen Is of loan pr in-cipa I and* s,~~ 
 inirest also,rcflecit ana fers to, the CAMai aGonti"'~~n Ec~~ 

a~~~con Sran. in95 Eucin(ao
r/nlue L 77 dcts,~, part t 'clbe Gema, counteA aceou 


e, PiL.d''e1i
InceZuuied Pa6 tondwas~ transfeerpocred 

31D 4 

ataar pr ry
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'( EA H'PROGRAM COUNTERPART rtD~ 

fn thr nl'6.rne of isCaj,! 15 Jhea VanCE., efre I 3se;
S907'?2~ ~~~~ p ~ ~ p ' aa y-Woa~ar 

re I ase b. OA to f ance couterpar~t'prc7 Tt~a ly ad fh- e teriadsandth a
 
a~~~1 I}. esp~r re, of mary meta ~e
 

thisl toa ap roe theb t dorawa I . N I. ehere. ws approval for It h awaI
the eua 4 I 1 , of. $230.6 mlII Ion'' heb 0 of tte equivalent o ny$ .2m o 
 oofth unrieased balaces as a March '31 oft O~ n'Ia o195excet fo Austra, had been ea rmarkd cou ry~se f~,'pai n duri~ng the period, th
 
~ agreedu lS we e a r~og be E 5 C
 

i'to thes .. 5 ,DepaU.e~ rmnt of Deqfens 
~for base ccsrc In )1a n. Thee fu A 

.- ftefunds proe for wihrw I in . e' fod ae0 : ~gOfap o rwa1 9 uircmmoditiesto Spain wil be countedt i emnh Mrch o Ih ended 31) 95 o 'r th 60 perent of. tot VcurIaca Itwo- th]rds, orrthee quva lent of S1603~ rec dpos Its genertdb c I ya~r 1~mlI Io, wn s reeased' for mFi 1tar purposes,~ o~~sdfr ae osri;Linl -ad 
c i l 14A~ France,. th1e Neh rlns an the S a n un r te b lt r la re etUinitedinIgdom.~ ThIs~was a continuation 'of ndYte trbareet 

ofth povIOs ears,~ errohasis o th 'use rote. fcrmerr 
ofcuterpart funds fof~ Itary production Inc' itfed In the Eu~ropeanV Program, ar~ no
 
,-ptrocr wlcl,hnehwas
I begunl under the shown IIn the JNea r East Af rica, and S~outh~k

Mut uaISeurty Act 0a 95 1. As Ian P ogram, 

F ppro'vai for Withdrawal of Europeani Counterpart Funds
 
Totaled $23j Milliorn 7,JulY1)19.54 through March 31, 1955
 

LPURPOSE DOLAR EQUIVALFNTS INMILLIONS~' 
40 IO~ ~20 30k Ac0.o40 


~Miitary Purposes 69%1 ~''
 
Productfin Construiction 
 ' A
 

Electric Gas and " Approvals for Withdrawal
 
Poro a-iiti.p 
 rnulotive Ap4i31948 Mor. 3i, 1955 " 

Prdctivity, Pojects 13Totol $10.2 billion '(eqivql~ent)Technical Assistance ~~~bI~n~~ 

Otiher P~urposes 5%2 

'Micelloneous~ PomdtAftQnS@~~V IAI~1 01f 

- L 

7' 

A A 
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
 
PUBLIC LAWS 84 AND 389, 80th 
Congress/
 

CUMULATIVE, APRIL 3, 1948 
- MARCH 31, 1955
 

TOTAL AUSTR IA FRANCE ITALY 

PURPOSE DOLLAR LOCAL
lJIVL CURRENCYI . DOLLAR LOCALAL DOLR OCL OLAEQ SEU

(mi IIion I VALENT C RRENtCY LCAIVALENTS CRENCY(MiIIions (tiI Iions (fliIIions U IVAE TSof Dollars (Millions (Billions (Million,Schi Eling) of Dollars) o Francs) of Dollars) of Lire) of Dollars
 

DEPOSITS ..... .................. .$594.3/ 1,158.7 
 $112.1 68.3 $308.9 105.4 $173.0
 
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT 
 . . . 3.6? 70.6 3.3 --

BALANCE AVAILABLE FOR USE .............. 590.7 1,088.1 108.8 68.3 

--


308.9 105.'4 173.0
 
TOTAL APPROVED F(R WITHDRAWAL .... 
 ...... 590.5 1,088.1 108.8 
 68.3 308.9 105.3 172.8
 

DEBT RETIREMENT .. 
 ............ 
.. 72.5 725.0 72.5 -- -
PROMOTION OF PRODUCTION . ........ 
 .. 504.0 317.6 31.7 
 68.3 308.9 99.4 163.4

Agriculture and Natural 
Resources 
 36.3 14.8 1.4 
 -- -- 21.8 34.9
Land Reclamation............ 
 .. 32.2 2.3 0.2 20.0 32.0 
Farm Credit.............. 
.. 2.4  1.5 2.4
Forestry . . . . ..... 
 .............. 01
Other Agricultural Programs ... 1.4 0.1 ---.... 16 - 11.. 1.1 
 -- 0.3 0.5 

Coal Mining ... .............. .
 34.1 --V!anu factu ring .. .. -- 7.5 34.1.......... 
 .. 21.4 .. .. 4.8 21.4 --
Primary Metats . .. . . .... ... .. 4.9 .. .. 1.1 4.9 
 .
S.one, Clay, and Glass Products . . 0.9 .. .. 0.2 0.9Fertilizer . . . . ...........
 1.4 
 0.3 1.4 
 .
Chemicals, except Fertilizer 
.. ..... 0.7 .. .. 0.2 0.7 .Petroleum and Coal Products .. ..... 7.7 . 1.7 7.7.
Electrical Machinery 
. . . . . . ... 5.0
.. 
 .. .. 1.1 5.0 .
lilscellaneous Manufactures 
....... 0.8 
 -- - 0.2 0.8 .
 

Tranr!portation, Cnmmuniration,
 

and Utilities ... 
 ............. 
 .. 339.9
Railroads . . . ........... 129.6 302.8 30.3 56.0 253.4 32.3 56.2
245.8 24.6 12.4 56.3 28.0 48.7
Waterways and Harbors ... ........ 4.4 
 .- .. 1.0 4..A -Merchant and Fishing Fleet 
...... ... 29.7 .. 5.0 22.7 4.0 7 nlirorts .O............... 
 . 5 - 0.3 0.5Roads and Highway Bridges .. ...... .1 5.0 0.5 0.1 0.6 .Communication Facilities .. ....... 
5.1 51.4 5.1 --
 - -Electric, Gas, and [lower Facilities . 169.4 .- .- 37.5 169.4
Rater Systems . ........... 
 .. 0.1 0.6 0.1 
 - - .. .,


Technical Assistance.......... 
 .... 4.5 

2.8
Loans to Commerce and Industry, N.E.C. 

4.5
 
0.3 .. 
 .. 
 .. 
 0.2 0.3
Undistributed ... 
 ............. 
 . 67.5 .. .. 42.3 67.5
 

Other Purposes..... 
 ..............
... 14.0 45.5 --
Housing ................ 4.6 9-95.
 
5.7 -- 3.6 5.7
Public Buildings. . . .. . . . . . . . . 44 43.8 4.4 


Health and Sanitation .... 
 ........ 
 8 --.. - . 0.5 0.8.. 

Miscellaneous Services ... 
 . . . . .... .1 .7 
 ... . 1.1• 1.7
Tourism .I............... 
 1.2 


0.8 1.2lindistributed ...... ............ 
 0.2 1.7 0.2 .- -
Total Withdrawn ... 
 .............
. .. 590.5 1.088.1 108.8 68.3 
 308.9 105.3 
 172.8
 

!-Includesonly those portions of deposits which 
were unencumbered at the time MSA/ECA assumed 
responsi
bility for approving utilization. Approvals shown hAre 
are excluded from
Vncludes 190 million the country tables.
lire (equivalent to $0.3 million) deposits by Trieste under P.L. 84. 
 All of this
 
balance was transferred to 
the P.L 472 account.
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BELGIUM-LUXEMBOURG
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 
CUMULATIVE. APRIL 3, 1948 JULY I. 1954 

MARCH 31. 
1955 MARCH 31. 1955
 
PURPOSE 	 LOCAL DOLLAR LOCAL DOLLAR 

Co RRFNCY EOU I VALENTS CURRENCY EOU IVALFNTS 

(Milion. (Millions (MlMions (Mill'io.
of Frans) of Dlls") oIf Fr-n-s) of Dolar,)
Deposits in Special Account ... ............ 1,669.5 j33.8
.... 	 24.2Adjusted Dollar Equivalents of Deposits ...... 	

$0.5
 
33.4 
 0.5
 

Reserved for United States Use 
 ......... 101.3 Z.O 2.6 (/)
 
Balance for Belgium-Luxembourg .... ......... 
 1,568.2 31.4 21.6 0.5
 

Unreleased Balance July I, 1954 
.......... 
 31.6 0.6
 
Total Available for Approval .. ............... 1,568.2 31.4 53.2 
 1.1
 

Total Approved for Withdrawal ............ .,525.0 30.5 10.0 0.2
 
Promotion of Production ...... . . .............1,479.5 29.6 10.0 0.2
 

Agriculture and Natural Resources ..... ....... I6.2 2.5 
 .
 
Research and Extension Services ..... 
 .......
 101.? 2.0 -15.0 -0.3 
Farm Credit ..... ................. 15.0 0.3 
 15.0 0.3
 

Coal Mining ..... .................. .20.,7 
 24.1 - -
Technical Assistance ............ 57.6 3.2 10.0 0.2 

Produci-it.y 	 Projects .............. ..... . . 5.0 O.9
 
Intra-Vu ropean Projects. ........ 
 .. .......... 
 4.0 0.1 
Indust ry ...... ................... 
 41.0 0.8 -


Other Purpose_ .......... ................. 
 . (1/) . 
transportat ion of Relief Packages . .. .. . . 0.5 (I)-


Total Withdrawn ........ .................. 1,490.6 29.8 
 62.5 1.2
 
Balance of -Approvals to lie Withdrawn ....... 
 . 34.4 0.7 

Promotion of Production ..... .. .. ............. 8.0 0.2
 

Productivity Projects - Industry . . . . . . . . 26.41 0.5
 

1_Less than $50,000. 

TRIESTE
 

STATUS OF COUNTERPART FUNDS
 
MARCH 31, 1955
 

CUMRJLATIVE APPlIL 3. t948- JULY 1. 1954 -
MARCH 31. 1955 MARCH 31. 1955
 

PURPOSE 
 CLOCAL COLL AR LOCAL DOLLAR
CURR NC E(JIUIVALENTS CURRENCY EQUIVALENTS-(wi l ion, (... ll iV;tfon,; (ill ion, (Millio. 
of ti.r) f b lltir) of Life) of Dollars)

-eposits in Special Account .............. 	 2Z 25 
 ........ ....
36.8 
Adjusted Dollar Equivalents of Depos its ...... 
 36.2 --


Reserved for United States Use .... 
 ......... II 
 1.8 ....
 
Balance for Trieste ... ............... 21,114 34.4 ....
..... 


Other Deposits 
......... .................. 
 b90 0.9 ....
Unreleased Balance July I, 1954 
.......... 
 .......... 
 173 0.2
 
Total Available for Approval .. ............... 21,704 35.3 
 173 0.2
 

Total Approved for Withdrawal .... ........... 21531 35.1 

Promotion of Production ...... 
 ............. 2!1,502 
 35.1 --Minlnq tnd u.)uarryinq .. ).-..
Mantif~ii-uring .. .... . .............. 1,084 
 .7


Food I'roducts .... ................ 
 300 0.i.55 
Basic lextiles ...... ... 
 ............... 450 
 0.7 ... 
Chemicals, except Fertilizer 
 . .) 
 ...
 
Machinery ..... ... ... .................. 1 
 ...

Miscel laneoiis ,Manufaclures .... .. ......... 1 9 0.
.Iransportation, Communication, and Uti I ties 20, t5.4 .... 
Naterways and Iarbor ....... 
 ............ 
 . (1/) ....

Ierrhantind bkinhnt. Ifleet ..... ......... .391 73. ..
 

Other Purposes ..... ................. 29 ( ) 
 ....
 
It ansportat ion of ReI lef Packages .	 ..... . ( ) -

Total Withdrawn ..... ...................... 21,531 35.1 .... 
IlLess than $50,000.
 

- I0 



-- --

-- 
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DENMARK 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

I. 1954 -

MARCH 31 1955 I 1.'Ai(iI 

CUMULATIVE. APRIL 3. 1948- JULY 

DOLL AR LOCAL OLL AN 
PURPOSE CURRENCY EUQ IVALENTS CuR VCY[ OI I VALLNIL 

LOCAL 

(hi 1 ons (W II tons (Vilions (Vt I I -I 
of Kroner) of Polls) of Kroner) of Nollars) 

Deposits inSpecial Account ..... ............. . 1,654.3 $271.7 3.7 $ 0.5
 

Adjusted Dollar EqLivalents of Deposits .............. 239.5 0.5
 

Reserved for United States Use ..... .......... 86.1 12.6 0.4 0.1
 

Balance for Denmark ....... ................. 1,568.2 226.9 3.3 0.4
 

Unreleased Balance July I, 1954 ....................... 111.5 16.2
 

Total Available for Approval .... ............... 1,568.2 z26.9 114.8 16.6
 

Total Approved for Withdrawal ...... ............ 1,566.2 226.6 112.8 16.3
 

Military Production, Construction, and Hate'riel . 35.5 19.6 70.5 10.2 

Debt Retirement . . . . .............. 898.7 130.1 ....
 

Promotion of Production ..... .............. 48.9 64.9 15.0 2.1
 

' I ,scurce. ......... I'..,.
Agriculture v'. ',at .ra 
' 

Research and Et tens ton ,"ert ices . . .. ...... .2.C I.X .. 

Fishing . . . . . . . . ......... 111.(,0 1.3..
. ........... 


Other Agrcu ltura Il 'rozras . ... .............. .L . ...
 

tau fn.rct . . . . . . . . . . . . . Q. 0.50.5 

Food Predacts ..... ................. . ... 44).7 7
 

lumber ana ,baw, illtoI rt s......... ...... .......... 4.6 0.7 .
 

.Stone, (lay, and (,lass Products .... . . . ..... .. ,5 ,. 5
 

Chemicals, exce*:t Fertilizer ... .. . . . ........ 2.2 .
 

Petroleum and Coal f'roaucts ...... . .......... 0.1 ( ) .
 

Pulp, loper, Paper P'rooucts 7.2 1.0 ..
and 7,........ 

Rubber and Rubber P'roducts ... .. . .... ...... .3 ( ) 

Marhinery, except Electrical . .. ..... .. 9.8 1.4 n.5 0.I 

Miscellaneous Manufactures .... . . . ......... 26.4 3.9 3.1 0.4 

rc Ut , C, --TransPortAtic. , - Wir'o, 'd fe'. . 

liatervays and tiarbors ........ . ............ 6.9 ?.4 .
 

Merchant ana , t.shng Fleet . ............. I...5 2.5 ..
 

Communication Facilities . .... ....... .72.0 10.4 ....
 

Electric, (as, and Pouwer Pactlt tes . . . . . . S.0.9 11.7 ...
 

Tec nnca I A5 , !t an ,.. ......... . . . ........... 15.. 2.1 -

Undistr;rute ..... ................. ..... 32.9 5.2 11.4 1.6
 

27.3 4.0
Productivity Projects .... ... ............ .59.1 8.6 


--.I nt ra-European ProJect s ....... ....... .. ........... .. 7 0.2 


Agriculture ........... ................... .0 2.2 

2.2 - ................... 1. 1 


Other ........ ...................... 27.3 4.0 27.3 4.0
 
...........
Industr .

Other Purposes ........... .................. 02. 3 .4 .
 

Tourism ..................... 14.0 2.0 ....
 

Undistributed ..... .................. .10.0 1 .4
 

Total Withdrawn ..... .................... .. 1,538.9 222.6 85.5 12.4
 

Balance of Approvals to Be Withdrawn ......... ... 27.3 4.0
 

Productivity Projects - Other .. ........... .27.3 4.0
 

$50,000.
llLess than 


- II
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FRANCE
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

JULY I. 1954 -

MARCH 31, 1955
 

LOCAL DOLLAR
 
CURRENCY EQUIVALENTS
 

(Billions (Millions

of Francs) of Dollars)
 

25.4 $72.6
 

72.6
 
2.9 8.3
 

22.5 64.3
 
4.4 12.4
 

26.9 76.7
 

19.5 55.7
 
19.5 55.6
 

-

....
 

..
 

....
 

....
 

..
 
--...
 

..
 

..
 

....
 

....
 

....
 

....
 

...
 

....
 

- -

....
 

..
 

....
 
....
 

""
 
""
 
"" 

....
 

....
 

....
 

-

-


0.1 0.1
 
-

0.1 0.1
 
- -

20.3 58.1
 

PURPOSE
 

Deposits inSpecial Account ..... 


CUMULATIVE, APRIL 3, 1948-

MARCH 31. 1955 


LOCAL DOLl AR 

CURRENCY EQUIVALENTS
J(Billions 
 (MillionS


o_ Francs) of Dollars) 


........... 976.5 $3,102.5 

Adjusted Dollar Equivalents of Deposits 3,077.4 


Reserved for United States Use ........... 56.5 163.2 

Balance for France ....... .............. 920.0 2,914.2 


Unreleased Balance July I, 1954 ......... 

Total Available for Approval ..... .......... 920.0 2,9142 


Total approved for Withdrawal ............... 912.6 2,893.2 
MIlitary Production, Construction, & Mate'riel1 248.6 710.2 

Debt Retirement .... ................ 45.0 171.4 


Promotion of Production .. ............ .482.2 1,611.5-

Agriculture and Natural Resources.... .. 

Land Reclamation, Irrigation, etc. 

Farm Credit .... ................ 

Forestry ..... ................. 

Other Agricultural Programs . .. . . . . .
 

Extractive Industries ... .. . ......... 

Manufacturing ...... ................ 

Food Products .... ............... .1.4 

Basic Textiles ......... .............. 

Primary Metals ...... ... .............. 

Stone, Clay, and Glass P'roducts .0.6... .
 
Fertilizer ......... ................. 

Chemicals, Except Fertilizer . . . . . . .
 
Petroleum and Coal Products . . .. . . .. 

Pulp, Paper, and Paper Products .... .. 

Rubber and Rubber Products . .. ... . .
 
Electrical Machinery .. ........... 

Miscellaneous Manufactures .. . . . . . . . 

Transportation, Communication, & Utilities . 

Railroads .......... ................. 

Iaterways and Harbors .. ........... 

Merchant and Fishing Fleet . .. . . . . .
 
Airports ..................... 

Roads and Hhighway Bridges. .........
 
Electric, Gas, and Power Facilities . . . 
Orater Systems ......... ............... 


Deficiency Materials ....... ............ 


Productivity Projects ... . . .. ......... .10.1 


Intra-European Projects .. .. ......... 

Agriculture 
Industry ........ .................. 
Labor ....... .................... 
Other ....... .................... 

Other Purposes .... ................ 
Housing ......... ................ 

Public Buildings ... .............. 

Health and Sanitation .. ............ .0.5 

Transportation of Relief Packages .. . . . .
 
Tourism ...... ................... .2.4 


Total Withdrawn ....... .................. 


Balance of Approvals to Be Withdrawn ...... 

Productivity Projects ..... ........... .2.8 


..... 70.9 253.0 

30.7 100.0
 
12.1 	 36.5 

0..9 3.0 
37.3 113.5 


P6.9 308.6 

74.1 230.8 


5.3 

2 0 7.1 


52.6 162.5 

1.8 


13.4 
0.9 3.3 

1.6 5.1 

0.9 2.9 

0.2 0. 7 
1.6 5.4 
8.1 23.3 


230.3 781.0 


3 .3 125.1 

6.6 21.3 


13.0 4R.4 

1.4 4.0 

6.8 15.2 


169.1 	 563.9 

.1 3.1 


. 0.O 38.1 


29.0 


0.8 2.4 

1.7 4.8 

1.6 4.6 

0.8 2.4 

5.2 14.8 


126.7 371.1 

120.1 350.3 


3.1 8.9 

1.4 


0.6 1.8 

8.7 


909.8 2,885.1 


2.8 8.1
 
8.1
 

- 12 
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GERMANY:-, FEDERAL---! REPUBLA 6) 

7 STATUS OF.,COUNTERPART,-,FUNDS 
HARCH 3 1 1955 

CUNULATIVE APRIL 3, 1943- JULY 1 1 54-1/ 

MARC 3 1 955MARCH 31 1955,1 

PU P E LOCAL 
CUHHENC 

Q0 L L AR 

EQU I YAL EN TS 
LOCAL y 0 OL LA HLOU I VA 

L EN TS 

f 

-7, 

DE!pos its' i n Spec i aI 
't 

ccoun 5,741.5-)/ '501 9 138.3 
$32.9, 

justed Do ar : Equ Iva Ients of Depos 
j 14t 

Reserved for.Uni ed State s Use ,
T Cou nt rpart Funds. 
rans er t o'GARIOA' 

288.6 
831 .7 

1 405.7 
68.9 

193. 1 

-Z 
7 

123.7 

32.9 
2.3 

29.4 
Ba ance, for Germany 4, 621 .2 1 138.7 4.9 1.2 

Otber, Depos ItS t26.9 6.4 24.7 5.9 
nreleasedBalance July- 1 1954

lWe F r-Ap'Proval 
.Tota I Avai 0 

. . . . . . . .. 
4,648. 1 1 145. 

-4.8 
24.8 

-1 .26/ 
5.9 

-iaf"A 6 oved for Withdrawal . . . . . ... . . . . 4,613.7 1 136. -9.6 -2.3 
Promotlon ofil roju'ctlo'n .... . . . . . . . 3 463 .2 836.2 -2 0.4 -4 . 9 

Aq r Icu Itu re and -Nat Ura I Resou rce s 418,6 1C,6. 4 
i Land Reclosta t i on', rrrigat ion, e t c 45 9 io. g 
-Beicar h 'and'Extens ion Servi cc s 

Fa rA Cred,'t 108. 6 25, 8 
For c s try, 0 2 6 
0 t h er 'Ag r icul turn I Programs 281 2 66, 8 

5t r i e5 
Extract ve Indu 442.5 109.5 

anu acturing ... . . ... . . . . . ... . ... . . 1 203.7 266.2 1 4 .5 
Food Products,' 

3as ic Tex't i I es'. 
', 50, 7 

7. 3 

12. 2 

11 . 3 

-0. 

-5. 

1 

9 
Primary getalt . . . . ... . . . . . . . . . .. 266. 7 613 8. 9 11.6 
S one Cla) and Glass Products . . . . . . . . . 37.8 9:'o -0.8 -0. 2 
Chem ical4, , except 'Fcrt i I i.cr, . . . . . . 119.9 28.5 - 7 -1. 7 
Pe t ro I anc and Coal Products 63. 4 10, 

"Rubber 

P ape P.r; and Papcr Products
,and Rubber Product5 ... 8,0 1. 8 -0. 1 

0 9 

c f r i c 6 1 Ka c It i n cr y. 197.0 47. 2 -2. 0 -0.5 
Machinery, except Elec tl:fCa 1, 38. R -3. 2 -0,8 
V i 'I I n ous Yana ures. 

Ur I I I ti 1 
230. 
2 

6 
6 

54, 7 
307. 1 

7 
-34. 

0 
1 

-1.6 
8. 1 

.,Transportatlun, Communication ,ind, t es . . . 54, 

Ra i. Iroads 102. 8 27, 9 
Wa ( c r a y s andflarborrs 6. 6 
kerchantand Fishing Fleet. 148:0 35 .'7- 34 . 1 1 
Comstanicat ion Facilities, ,l 0. C 
E I cc t r i c , Go 'and Power Fac i I i t i e s 835. 9 203.3 
Wat e r. Sys (ems 96. 0 23. 0

'Technical Assi stance. 45.5 1.0 6.6 1 .6 
Loans to ccrnmerce and Industry,, t E' C 50.3 1 .7 -5.0 1 2 
Un d I s i r i b Li t e d 18. 0 4.3 -7.0 1 7 

:,,, roduc Iv I t Proj ect, 
t Purpose 

Indus try, 9.0 -0.2 
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Pro'qrpim -,S 

hdrawn , - I . , I, 

ec 
t Ion, .513( b I 

, W .4 
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GERMANY (FEDERAL REPUBLIC)
 

STATUS OF GARIOA COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE APRIL 3. 1948. JULY I, 19541 
/ 

MARCH 31. 1955 MARCH 31, 1955 

PURPOSE LOCAL DOLLARI LOCAL DOLLAR 
CURRENCY EQUIVALENT, CURRFNCY EQUIVALENTS 

(Million, of (Millions of (ifillions of (M lISons of
 __Deutsche Marks) bollars) Deutsche Marks) )Jollrs) 

Deposits?!..............................2098 
 45. 3.$95
Deo is2 .. ..
.. . .
 . .. . 2,039.8 $485.7 123.7 
 $29.5
 

RepaymentsP ........ .. .................... 98.6 23.5 10.5 2.6
 

Other ReceiptsV/.... ....................... 54.0 12.9 --


Unreleased Balance July I, 1954 ..... 
 .. .. . 259.7 61.8
 

Total Available ..... ...................... 2,192.4 522.1 393.9 
 93.9
 

Disbursements at the Request of the U.S ....... 2,023.1 481.7 224.6 53.5
..... 

Unemployment Relief in Berlin ........... ... 586.9 139.8 51.9 12.4
 
IlICOG Expenses ..... ...................... 463.0 110.2 

Berlin Stockpile ........ ................. 196.0 46.7 41.1 9.8

Support of Berlin Government ................. 145.0 34.5 --

Berlin Orders Financing Program ..... ......... 60.0 14.3 ....
 
Flour Shipments to Yugoslavia ........... ... 33.3 7.9 ....
 
Berlin Defense Orders Financing Program ..... 2.0 0.5 ....
 
Refuqee and Escapee Program ............ ... 0.3 0.1 -- --


Berlin Investment Program ....... ............ 536.6 127.7 131.6 31.3
 

Promotion of Production .. . .. . ..... ... 521.7 124.1 131.6 31.3
 

Agriculture .......... ................. .0.2 0.4 0.1
 
Manufacturingj ......... ................ 35.7 80.9 80.6 19.2
 

Food Products .... ............... 6.7 1.6 -0.1 (/)

Basic Textiles .... ............... .13.7 
 3.3 6.0 1.4
 
Primary Metals .... ............... .34.0 
 8.1 7.9 1.9
 
Stone, Clay, and Glass Products ...... 13.2 3.1 2.4 0.6
 
Chemicals, except Fertilizer . . . . . . . . fo. 4.4 9.5 2.3
 
Pulp, Paper, and Paper Products ...... 15.7 3.8 5.6 1.3
 
Rubber and Rubber Products . .. . . . .. . 2.5 0.6 
 1.9 0.5
 
Electrical Machinery .. ............ .145.4 34.6 22.0 5.2
 
Machinery, except Electrical . . . . . . . . 50.6 12.1 10.3 2.4 
Miscellaneous Manufactures . ... .. .. . 39.3 9.3 15.1 3.6
 

Transportation, (I)Mmunictiins, and Utilities. 158.3 V7.6:. 11.8 

Railroads .... ................. .32.2 7.6 20.2 4.8
 
Merchant and Fishing Fleet ... . .. .. 
. 7.1 1.7 ".C 0.6
 
Communication Facilities . .......... 35.5 8.5 7.9 
 1.9 
Electric, Gas, and Power F'acilities . . . 73.5 17.4 18.9 4.5 
Water Systems .... ............... 10.0 2.4 --


Loans to Commerce and Industry, N.L.C .2.... .2.9 5.4 1.1 0.2 

Other Purposes ..... ................. .14.9 3.6 -- -


Housing ............ ................... 1.
 

/
Balance on Hand ....................... 
 169.3 40.4
 

Data are on a net activity basis.
 
Includes counterpart transferred from special account, deposits against releases from grain and
 
other reserves and counterpart deposits commensurate with ECA-financed GARIOA dollar procuremene.


./ Repayments of working capital provided for Berlin Investment Program I and repayments of
 

interest on loans.
 
4/ Transferred froa local currency collections of principal 
on U.S. surplus property credits.
 
51 Less than $50,000.
 
61 The United States has priority on use of this balance.
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ICELAND4 

4O2 4DOLLAR -LOCAL 1)OLLAR'1 CAL. 

4 of Kronur) of1 Dollars) o Krnr of Do 11Ianr x 

1'~-Deposit n Sped a I Accoun~t .'1 ..... 59.5 $29. 13.0 1 ,0.8

<l ~ ~Adjusted Dollar Equivalen~ts of Depsit . .'1-.o . . 2.20. 8 

41Reserved for United States Use.~ ~ & 27 . 6 1. 1.43~ * 

Balance for Iceland . * . . .;! 4"J31.9 26.5~ 1 11.I7 0-.7~~ 

Other ~Deposits . . . 0. 5.25 0.3J -

Unreleased Balance Jul 1,:>1954 .- . -i - 4..--I..84.642 1 .I3 -

23~14~l1--~- ~ - ~ ~ Tota Avai ]able for Approal . . .1.-.4 . . 26.8 ~ 201.5 1 

. .A4I1~q .~ .1S~ ~ 24. 8.0Toa prvdo ihrw l *4.~ .1,. .5O~'~ .. ~105.0. 

.
Pr mo io of-'Pr d c i n. . . . .. . . 4 .01 . . 

-~ $ t4~~444 Prgas - .4 .1"'- ... . ~~ -- 058.. 4-4 - - -0Agriculture,Other ~ 4- . .' .' A. ~ .- A 0 -8--

Fertilizer---------------------------------------.-------------------------------------------------------------------------------------
Elc rc Gas an- Pc'-c Fac lit le .'~ . . 1 6~-I~00 ~ 4' 9.8 -44 

Tot leWthdI rwn . . . . . . . . . . . . , 21441.0 0.5~Il 

~K~4~2 4. ~ 1 4 1414~IRELAND 

~~~~~~~~:~~~~SAU r~u rG1~e OF< CONEPRiI~i6041' FUNDSa-oI f~449 ~ 
MA C 31 1 5
 

~ j; APRIL44- 3, -I4A'4~-Wlthdrawrl.~1441 1.~ ~ r1l4.I4~ ~ 4 C"-414'A LA T.--I 0 1 148.~ 444-1448 0 JULY~ 19 5 ~4~ ~ ~ 
tAARC 3 'I ARH 3 , 15 

4 

-~1, 4' ~1'~ 44 1- -- 44' 14- ~1 ~ . fF4 >. 144< , 141PURPOSE'444-l~4~441 4 
,L CA 4 LL. DO LA 

41~UREC 4 
EQIAET CURRENC EQUIVALENTS'4~-~~>44-444~44;-

"-i 4--o 4i4ho. -l 44M' d,; n,11 s ions 

U (Thous aA a4" ' f ,n :'4 -it 
-I--uIo V-o o- la s o f. Pound a-1 -l lar-

UnrBalnc le Julse 1,, 19541 6,1 3. 17.
 

Tota Availablep ro a31.. . .1 .- 6,-'176.-4 -- 17. 6,4~44-114. 17.2 ~fo l 

To Wiha raApa .-ro ..-- ed fo . .3 . . .
 

1 1 4 
41411pr mo io of' Pro uc io .4 .V .44.3 .4 .1 .<' .4- .- W 3341994.1 JU 4Y <144 - I 1 I415 

1-Ariultra - 114--ns Re'arn an Sevcs 44I El.7M~H3
11 l544{1~ 44R~ 1 1 

4- i4' -' '1474" 
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ITALY
 

STATUS OF COUNTERPART FUNDS
 
MARCH 31, 1955
 

CUMJLATIVE, APRIL 3. 1948. JULY I. 1954-
MARCH 31. 1955 MARCH 31. 1955 

PURPOSE 
 LOCAL 
 1 
IOLLAR 
 LOCAL UOLLAR
 
CURHLNCY LQUI NT5AL CUAINCY EQUIVALN[rs 

(l io . (millions (Billions (A 1llionr
 

ofLtre) of Dollars) afLt,,) of "ollors) 

Deposits inSpecial Account ... ......... 842.5 $1,381.6 32.6 62.1
 
Adjusted Dollar Equivalents of Deposits 
. . . 1,350.9 52.1 

Reserved for United States Use........... 46.5 75.3 3.32.1 

Balance for Italy ...............
..... 796.0 1,275.6 30.5 48.8
 

Unreleased Balance July I, 1954 
. . . 53.2 85.2
 
Total Available for Approval............... 796.0 1,275.6 
 83.7 134.0
 
Total Approved for Withdrawal ........
... 722.8 1,158.5 10.5 16.8
 

Military Production, Constructizi, and
 
Materiel ......... .. ................. 
 03. 54.4 --


Promotion of Production 
. . . . . ...... .536.6 
 859.8 8.0 
 12.8
 
Agriculture and Patural fe-'curco . . .R.0 161.. 12.
 

L and Blee lant toy, Irriga ton, etc. 134 .2 214.7 8.0 12.8 
Research and Extension Sert'iCe . . . . . 1.9 .. 8 .
 
Farm Credit ... . ............. .1.5 
 2.4
 
Other AgrLcult ural Programs 
. . . . . . 24. 3 39. 1 ... 

manuffactur;rq -- fPri rYrv' . t,il'; . . . . . . 14. I 22.6 -- _ 
Transpn rtat in, (;", mt,n icat ion,,, and
 
(tH itit...s. .................... 
 ..... 200.8 322.6 


latIroads. . .. ............... 
 .137. 4 220.8 ...1a terways ant larbors...... ......... 1 .3 26. 1
 
Merchant and Fishitng Fl1eet....... .8.0 
 12.8 
ALrports.......... 
 ................ 
 . 1.3 .Roads and it ghuay Br totges . . . . . .. 24.6 39.5 
(:oMmunicatlon Fa t I t ies . .. . . . . . 4. 3 7. 1 
Electrzc (;as, tr i Power Facilities. . . 0.8 1.? -2
 
Nater ';vsteas .............
 8.5 13.8 .o 
toan',to Coern.'trce and Industry, N. c.C. 1,1.0 225.5 -- _ 

jndi -,t ri bute, .......... . . . ...........
1 . 30.1 -- _
 

Productivity Projects 
..... .. 
 .. ......... 12.8 20.5 


Intra-Liropean Projects ....... 
 ......... 
 1. 1.8 --

Ind i.;t ry ........... 
 ................. 
 6 6 10.5 --Other ...... 
 ....... ................... 5.1 8.2 


Other Purposes......... ............... 139.4 
 223.8 2.5 4.0
 
Housjn1
 . . . .
 . . . . . . . . .. . . . . . .. .. ..  103. I 165.5 2.5

Publ Ic Hui Idg ............... ..... 22.5 

4.0
 
36.1 --HeaIth....... ... -..........................
 5.6 -


Tooris.. . ... .
 .................... 
 8.0 12.8
 
Undi stributed....... .. .. 
............ 2.4 3.8 


Total Withdrawn ... ...............
..... 707.5 1,134.0 10.5 16.8
 

Balance of Approvals to Be Withdrawn .... 15.3 24.5
 
Loans to Commerce and Industry, N.E.C. 
 . 2.5 4.0
 
Productivity Projects .. ........... .12.8 
 20.5
 

Intra Lurope-,n Projects ....... 
 ......... 
 1. 1. 8

Industry ..... ................. .6.6 
 10.5 
Other . . . . . .
 . . . . . . . . . . .
. 5.1 
 8.2
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NORWAY
 

STATUS OF COUNTERPART FUNDS
 
MARCH 31, 1955
 

CIP.1ILATIVE. APU lL 3. 1948. JULY I. l9r54. 
MARCH 3 I 155 VAICH 31. 1955 

PIIRPOSE LOCAL 0 Oii A. LOCAL Dt L ARCU LRENCY OUI VAL[N TS CUHLfNCY LOUIVALENTS 

(milit on. Million. (Mill'... (million.
of Kron,r) of D)ollars ) of Kroner) of I)otl11.j 

Deposits in Special Account .. ............... 2,568.2 $395.6 50.1 $7.1
 
Adjusted Dollar Equivalents qf Deposits ...... 382.0 
 7.1
 
Reserved for United States Use............. 135.4 19.1 5.0 0.7
 
Balance for Norway ........ ................ 2,432.7 362.9 45.1 6.4
 

,
Unreleased Balance July I, 1954
.. ............. 
 156.8 21.9
Total Available for Approval..............
.... 2,432.7 362.9 201.9 28.2
 

Total Approved for Withdrawal . .... 2,284.9 342.2 54.0 7.6
........... 

Military Production, Construction and Materiel . . 265.0 37.1 7.6
54.0 


Debt Ret irenen'. .... ................. .1,931.0 
 292.7 ..... 

Promotion of Production .. .... ......... 
 60.0 8.4 
 -

.vtract -w IlJut ry ....... . .. .............. 4 .0 5.7
 

(ol n tig ............ ............... 0
.. 3 0.4 ....
 

Ifetl tit fn i ng . . . . . .... . . . . .38.0. . .	 S.3 
Q I r0 . . . . . . . . . . . . . . . . . . . .i 2.7 -19.0 

Productlvity Projects ... .... .......... 
 28.6 
 4.0 ....
 
Intr i-Iurotan P'ro) pc t-%... . . . . ........ .. 2.3 
 0.3 ....
 
Aqrc ,I tur. ..... .................. 6.0 (1. 
 - -

Other ........... 
 ... ..................... 
 20.3 2. q 
Other Purposes ...... ..... . .................. 0.. 3 
 _ 
 -

Total dithdrawn .... ...................... 2,263.3 339.2 
 56.0 7.9
 
zalance of Approvals to Be Withdrawn ....... 
 21.6 3.0
 

Productivity Projects ... .. .. .......... 21.6 
 3.0
 

( 	 t h - I .-

PORTUGAL
 

STATUS OF COUNTERPART FUNDS
 

HARCI 31 , 195 

CLFIULATIVE. APRIL 1C49. 	 I.3. ILY 1154. 
YM: C.14 31. 1955 MACH.. .. .. . . . . r...... ..... . ... . 31. 959
 

PURPOSE 
 LOCAL OOLLAN LOCAL DOLLAR 
I"tI 	 .Cy [Out VAtTi
C R LNL VAL LN TS Rfl, 


(U~lloos (k.Ithons itdillion, (MWiloo, 

of ~ruo,)o o IM oI one)
I Ooi~rI fsud..) I 

Deposits in Special Account .. ............... 613.0 S21.9 20.1 ,0.7
 
Adjusted Dollar Equivalents of Deposits ...... 
 21.3 0.7
 

Reserved for United States Use................. 36.0 1.2 
 1.0 (-

Balance for Portugal ... ................... 577.0 20.1 
 19.1 0.7
 

Other Deposits........ ... ................... 0, (-') 
 0.6 (1")
 
Unreleased Ralance July I, 1954 ... .... .. .
 5.9 0.2
 
Total Available for Approval ....
.............. 577.6 20.1 25.6 0.9
 

Total Approved for Withdrawal . ........... ... 552.0 19.2 --


Pr	ootiion o f Pr od u c t i on. ........ ............. 48., 16.8 ..
 
Aq, i cilt u re i l uan t ra, tleo.ourc ..... .......... 80.0 
 2.6 ....
 

Land leclatsaf ti , Irrigation, etc . . . .. . 110.0 
 1.3 . 
Far. 0edit .----------.---------------------40.0 1.3 .... 

anufa utrq . .. ....... .. ................. 27.0 1.0 
 -
Food rod r i . ........ . .... ............ . 0 
 ). ... . 
Fertilt r . . ..-............ 
 . . 17.0 0..6.
 

lrnsportali n, C OMMunication, and Uti iti:s. 377.0. 13.2 .
 
Verchnnl and Fishing Fleet ....... .......... 27.0 
 1.0 .... 
Flectric, Ins, and Paver, Fc I &ties . .. . . 350.0 12. .. 

Other Purposes........ ..
.. .................. 68.0 2.4 
 -- .. 
Publ ic I II, 1m) .. .................................. . 6.4 2 
 . 

TotalWithdrawn . .. . ...... .. ..... ....... 552.0 19.2 ....
 

11l.ess (hall$50,000.-- -___________ 

i__ILo 	 o ._.. ., ,_. _ , _,,z # , _:. . ... ... 



SPAIN
 

STATUS OF COUNTERPART FUNDS
 
MARCH 31, 1955
 

CLINILATI VE. JULY I. 1953- JULY I. 194-

MARCH 31. 1955 MARCH 31. 1955 

LOCAL D)OLLAR LOCAl 1)O1 LA I 

CURRENCY 
PURPOSE 

LU I VAL IN TS CURRENCY L IVAL 1N T', 

(u illions (M LI in, (MXIllI- (Million, 
of Peseta,) "f Do1 o..) of Pesetas) of Dollar,) 

Deposits inSpecial Account .................. 254.5 $7.3 216.0 $6.2
 

Adjusted Dollar Equivalents of Deposits ...... 7.3 6.2
 

Reserved for United States Use............. 63.6 1.8 25.1 0.7
 

Balance for Spain ........ ................ 190.9 5.5 190.9 5.5
 

Total Available for Approval................... 190.9 5.5 190.9 5.5
 

Total Approved for Withdrawal .............
.... 6.0 0.2 6.0 0.2
 

0.2 6.01 .
............... 6.0
Technical Exchange ... ...... 
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UNITED KINGDOM
 
STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE. APRIL 3. 1948 
MARCH 31, 1955 

PURPOSE LOCAL DOLLAR 
aJRRENCY EQU IVALENTS 
(Thou.uand (Millions

of Pou..d.) of Dollart) 


Deposits in Special Account ... ................ 829,191 $2,647.2 


Adjusted Dollar Equivalents of Deposits ....... 	 2,554.5 


Reserved for United States Use ..... .......... 49,977 147.0 


Balance for United Kingdom .... ............. 779,214 2,407.5 


Unreleased Balance July I, 1954 ........... 


Total Available for Approval .... ............... 779,214 2,407.5 


Total Approved for Withdrawal ..... ............ 775,13 22396.1 


Military Production, Construction, and Materiel 239,000 669.2 


Debt Retirement ..... .................. 528,950 1,706.7 

Promotion of Production ... ... .......... .3,100 8.7 


Agricultural Research end Extension Services . 251 0.7 

Extractive Industries, Coal Mining ..... . ..... 154 0.4 

Transportation, Communication, and Utili 
ties . 2,260 .3 
Railroads ..... .................. .475 1.3 

Waterways and Harbors .. ............ .323 0.9 

Roads and lighway Bridges .... ........... 1, 62 4.1
 

Deficiency Materials . . . . . . . . . . Q2 0.4
. . . .
 
Technical A',sistdalce ...... ... ............. 32 0. 


Productivity Projects ... .............. . . 3,415 9.6 


Intra--Furopean Projects .. ............ .257 0.7 

Agriculture ...... . ................. .645 1.8 

Industry ...... ................... 2.077 5.8 

La or ...... ................... 52 O.I 

Dependent Overseas lerritories ........ .201 0.6 

Other ....... ..................... .203 0.6 


Other Purposes. .... ................. 665 1.9 


Transportation of Pelief Packages ....... 66 1.9 


Total Withdrawn ..... .................. ... 774,067 2,393.1 


Balance of Approvals to Be Withdrtwn ........ .... 1,063 3.0
 

Productivity Projects ... ............... 1,063 3.0
 

YUGOSLAVIA
 
STATUS OF COUNTERPART FUNDS
 

3 5
MARCH , 19S
 
OMULATIVE. APRIL 3. 1948-i 


MARCH 31. 1955 


PURPOSE 	 LOCAL DOtLAR 
CURRNCY EOUIVALENTS 
( 'sllin, (Millions 

nor -,,,,i 1lr,)
Deposits In Special Account ............. 68,352.6 $261.9 


Adjusted Dollar Equivalents of Deposits ....... 	 227.8 


Reserved for United St&tus Use ..... 
 .......... 5,751.3 19.2 


Balance for Yugoslavia..................... 62,601.3 i 208.6 


Unreleased Balance July I, 1954 


Total Available for Approval ... ............ 62,601.3 


Total Approved for Withdrawal ... .............. 21,095.0 70.3 
Military Production, Construction, and Materiel . 18,463.0 61.5 

Promotion of Production ... .............. 2,595.0 8.7
 
Agricul lure and Natural Resources ... ........ 1,755.0 .8 

Land Reclamation, Irrigation, etc. .. ....... c8.0 2.3 

Research and Extenstot Services ........ 55.0 
 0.2
 
Forestry ...... ................... 399.0 1. 3
 
Other Agricultural Programs ........... . 613.0 2.1
 

Manufacturing Ferti lIzer ...... ........... 
 140.0 2.F 


Other Purposes ...... .................. 37.0 0.1 

Health and Sanitation ...... .. .............. 57.0 0. 


Total Withdrawn ...... ...................... 20,943.7 69.7 


Balance of Approvals to Be Withdrawn. .............. I1.3 
 0.5
 
Ag rI u I t ure .......................
 113 0.5 
Research and Extension ';ervtces . .. .. ... . 2 0.2
 
Other Agricultural Programs ........... 103.1 0.3
 

_/Les_ than $50,000. 
 --"
 

- 20 -

JULY I. 
MARCH 31. 

LOCAL 
CURRENCY 

(Thouuusd, 
o/ Pounds) 


17,657 


1,761 


15,896 


8,688 


24,584 


20,0 


20,500 


....
 

....
 

..
 

..
 

....
 

....
 

-

-

-

....
 

-

-

-

....
 

21,160 


1954

1955
 

DOLLAR 
E0UIVALENTS 

(illions
 
of Dollars) 

$49.5
 

49.5
 

5.0
 

44.5
 

24.3
 

68.8
 

57.4
 

57.4
 

-

.
 

59.2
 

JULY I. 1954-


MARCH '1. 1955
 

LOCAL DOLLAR
 
CURRENCY EQUIVALENTS
 
(Million. (Millions 
of Di -s) _ _IDoIa rs) 
9,898.4 $33.0
 

33.0
 

984.4 3.3
 

8,914.0 29.7
 

32,598.8 108.7
 
2208.6 138.7
,512.8 


6.5 i/
 

-

6.5 	 1/
 
.5 /
 

6.5 J/
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1EA 'T ;h F1 0 A A Ill D,::. S 0 LIT A C0 Utl TEln PA I T'; F[Iiii )S: 

Counterpart 'de' os f f i, a 
-1:5 -e qu i v a e nt, to Du r iino 

rs t n i n 6.1' on th s 
'293 8 n) I I I i o n ha d be e n :ma-d e- t h'r u'g'h Iva I I en I o f $155, 1 0 rilI I I ion Was 

Ya rc (95 ' b y the s i cbun t r i e s i n for withd rawa I fot country use, of:5, lipproveci, 
2 mid I i o n

t h, i s r6gi ion for Y,,h i c h d t I- 1)1c h for mi I i ta ry p 
FOA ap prcva I,s _'flor'w j thd rawa I f o r c o u'n try poses Translport. t ion, pt'aj ects 
p u r pc s.e s ,,a mc u n t ed 't o;) t h e eq u iv a I e n t Of "acc'ounted f,6r',;$ 1 5 Mi I I i on of i he J u ly

900.8 rnI I I iion,', o r,'.o 0 ercent',of the -total: I I ghtl y , mo re t h
'p tla rc h rel ea s es vvri, 

COUP, eripa rt ag r i c u It u r,,
fun'ds 'ava i Ia b (e on 'v; a s a p p r o v d f o,.r 
6 i t hd r a vya Is e r e t e, eq u i va and 'na tura I resources projects, 

e nt Of $965.7 PJ 1 1. 1 o'n, v h i Ie'- t ral ns rs to mi'l I i on f o r' comm ni ty devei p ent, 
I)e O.S. ace ou nt, ,ye re eq Li i v a I"en t to $73. 1 v e Ifare a nd hous i no proj ects 

m i I I Ion, 

'V1J 

FOA.'Approva s o Jh Withdrawal, of Near, East, Africa and. South 
Co u n te r p6 r t' Funds To to I I e d 156"rn'illion July, I7-Mdrch 31,1955 

MILLIONS OF DOLLAR EQUIVALE14TS 
PURPOSE 0' 5 0 15, 20 

llitory Purposes 52.6 

Community Development,_ NO,
Slociol Welfare a Housing _,,110001,01 

-Agricuitufe,,and 
:Naturdl Resources 

AVAILABLE FOR 
Industry a Mining C RY USE 

Trans portation TNOWEBB 
ed for i 

..... Gwol.
 
NillionHealth &Sanitation :i Appr6vc I 

S 24 1'Miflion)t 

Other, Including 
CI1 :F mine Relief 

Total - $ 397 MillionInciu des 3 21 mi on for 1r,' for hfch dot by p pota not G, 1,ab 
Dollar. Equivalents, 

Aj 

r 
J 

.7
 

J 4 , 
 5 



HEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS 

In this region, Greece and Turkey have 

Counterpart accounts similar to the European 


counterpart accounts, both in deposit re-


qui rements and in the purposes for whic 

the country portion is used. The Israel 

account is also on a commensurate deposit
 
basis, but the uses of the counter.,art are 


more like the Far East project-type assist-


ance. The Jordan account and both Pakistan 

accounts are on a sales proceeds basis and 

the country uses are classified on a field 


of activity basis, 


I
The specia local currency account in 


Iran prior to July 1, 1954, was not a true 
courterpart account, but rathor the proceeds 

in rials of the sale of . if dollars to

The Hank fe l1i of I ra n. hes ,. funds were 
uhe b an fo f rOn. iher I fundne 
used by Iran for various eovernment purposesand were withd rawn f rem the accocunt as netded 

by the government of Iran without reuiring 

speific approval by FOA. lata availl3ble for 

the fiscal year sos5 special counterpart
 
account in Iron show total deposits eoulva
lent to 21 .1 i II ion and vithdrs,.ials ?liva

lent to $21.0 mill or, Sata on Oureose of
 
ithd rawa I by fie Id of act iv itv are not vet
 

available.
 

FOA APPROVALS FOR WITHDRAWAL OF NEAR EAST, tFRICA, AND
 

SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

MARCH 31, 1955
 

(Dollar equivalents of the local currencies in thousands of dollars)
 

CUMULATIVE FISCAL YEAR 
APRIL 3, 194A - JULY 1. 1954 -

PURPOSE MARCH 31. 1955 MARCH 31. 1955 

APPROVED FOR WI THDAWALS 
 APPROVED FOR

Al THDRAWAL 

TOTALI/ ................... 


Agriculture and Natural Resources. 


Industry and Mining 
 . . . . . . .
 

Transportation2 
/ ........... 


Health and Sanitation . ... . .
 

Education .. ............ 


Public Administration 
 . . . . . .
 

Community Development, Sccial
 
Welfare, and Housing ...... 


Military Purposes ... ..... 


Undistributed Technical Assistance 


Other ( including Famine Reliefl 


WITHDRAWAL
 

4980,b67 p966,717 1 D,776 

169,418 164,904 
 17,759
 

134,985 130,333 
 17,418
 

114,084 109,600 
 16,429
 

15,500 15,083 
 436
 

2,356 2,356 __
 

451 310
 

223,274 223,274 20,844
 

259,40( 259,400 
 52,600
 

13,200 12,500 500
 

27,151 26,909 
 8,742
 

IlIncludes approvals for withdrawal and withdrawals of deposits under 1.l.. 77, ]Pakis tan 
14hent Program. 'Totals include the eqit, ulent of 21, 0.4 thousand for Iran for wihich 
data by purpose are riot available. 

Z/Includes approvals for "Transportation, Communication, and Power" 
for Israel.
 

- 22 



7 ,- " -'r , . , , , - , I , , , T , , _ , ' ,- , L : -:, , , ,. 'L . , , ,, . , '." , CU R P EN C Y , - I I ' L ' , , I ::,-, T ' " , . ' , ' L -, , ,_ ' - ' , . , . - -, , I -i , _ I I . , I ,. , , - ' L - . . i - - - : .

_

- -

, 	 ;,,,-, ,
-,- - .	 . 

t, A 71 , . - _- -"- llsl- - , tw ,'!, ,.,._1 I I , 	 ,,X:Flfl lill;l 1111_11 . ,__'T " , .-Tj.,- & -- , 
I , 

'r7,...' L 	 I M ! ! , - I ll ,.;l" :; f11, 11-1,-"I , 'j', 1IF_
,4'r, 

" , 
-, ,, _ - L,i I I , . - , ll-1 I;,IL 	 Im,4 4.,I , "."m "M . ., 40*4"'am'Mi-WE L11" I 	 1mm, - "WA*6d, , ,_,!) I

,% 	 ,, ,-11, I
i _"" 

o t --,_ ,, . - -I . I ., 
LL 	 I _ I ,:,,'I'lf'L',',,L , 1" L"- L,, , , - L %-71-',--

'j ',, 
1c 

;f %',' 11 I 	 , ,,,," ,_-,,,,,-, -, 
, 
,,,'._. ,",_ --, I"',Y, 1.,- ,;,,_'?,_--,,r-., L'L,"" ,I 'j,_,, ,,I ,,': ?:,,, j, ,,;, ,,, " ',.,_'j," ', ,"_I ",,,,, ' ,. L , -.:.I -, I . ;,, _." I",-- , ,' ,LLj 

, 

" 1, ' I _.II11?ji,, 
I , - . , , , ,' 	 , "- 7,; , 

-

L',,, 
", 

'-
,,,,!A: ,, 

_ 
-' , 

p,,,: , , ,' , I . " ; ,. 	 ' - I . "I- , - 
, ', 	 , , -1. "f.", , , " , -"I'. _ F'- I 11 ;,_,,11

,1 , 
. 

t1lI , 	 . "' " ,,i, , " -.., I , V , , , , , ', ,_',": : ,L- ,,,, L '_'"';'' :",'_' - , _ . I,Q,_ "";
i., ,f,,-, , ;, ., , , , - , , , . , , , , , , 

-.-	 , , "4,1,'.' '"f__ _ , '". . ", " - ,, II , - ; 1, , ," , , I , , , _ .,, ,,: ,- , ,
 
el , L,'t-, , . _ I"J, , L ,' " , - - ,." __ i , , , 

;f-- ';':
'I, , I" L11,, ,' t'll,,, %I , 	 , , ,"L i , " , , 	 , , - " , , I '-- ., _,, ,, - , l_ '11,. , " - , 4 ;" . , , ,
, L";: ',, , L',' . - I I I..... i" '.1, -, 	 . .,; , III_r"I.-e ., - L-_ ,-,1_,m! ,, , 'LL';',L , ,,-II I , IC . "",ll_.....L , " 	 I I - .1 _ , T , ,,, , , , ' , , , L I I I -9 ,,_'.,,-1 , i -- , 	 . .1948. ' "L, , f 

, " :_ - , ,,,. 1'1, IIIZj 	 ' ;', I.',t, , I
,
- , "_f 

, 
- ' 

I - , 
, " ,, I.,L,- , , 

I 1 ,1 	 ";. ,' 1."L'',, ' ;L ".- . I ' ,, , , I LII*IL' ' ';l, I3 ; ';',- -','',',- ' , , - ,' , _;LL,- .)-,,, , , ,, L',- , ' , , , ,i . ! :,; ,, .i ,, ., 11" , , _" - _ ,-_ _-, Iv , . LLL . J,L 	 - ;: A, lr _ , - , . i .,:i , , ,I -, I- ",, - ,,,'-_- , ," ,- 'f '"I 	 ,, . "II , , . . . , , i, - , -, I, , - I. , , , 1,, j,, , , 11 I, - ,- I .I -. -,-.- , , ,It __ 	 V1", wfII I _-'-, , , ' " , ;:, 1,f,;,, '' .I"j ,- , I , ,' *LL_'k,- i", , ; -iI'll - '" 	 - , ? ',I I - I,,, , " ' ' , , ' ' - ,, , , .1, I I ' _L 
, 	 ; ,, ,3 .., ,, , , . -, - ,I,! .1, .__, ui, , ,' 8D I - -:-111 _ _ ,' ,, _'._ , ; , , 7,'i L, ,,.;, 	 ",L,. ,,,!' -. - -_ ', , 'll , l, , , I , , ,-- ., i-,: _ , , ,, _ , zI- - _,jL " , I ' L!' - , , I1 -,,:, L 'I,- , _ , _ 	 ,, -, , . f, Ii rj-I;,,1",W','-_f": , ; ,- ' ,_ -, ' ,' ."' " 4,, L' .- I1 - I I 7'." , I ,,, A1,;,, L-p, I ,,-, - J I, -, I " ' ' ' - ' ...,. . , ... . II Iii - "I - " _ -"I,.,,.7,,", -fL,fi,i.- I " ,- -r , -, - - !i- , , - -",- MAKU11 I'9 L5 . , " 

T, , - - '; ' ' , ' " L' ' ' "' ,- -, _ _" _ 1 LI7 _ "-- .,,-
! 	

, I f , ,, I . F(, ., , '' ,, 	 ,7, 7 'L_',___, ; 7,,. I 1 _.111_ - ' l !rl ,L ,- . , " " ; I t) , ,,- , ,II " _ , -- ., -".- - , - _fZ I,.1:,,,.,, , 	 , , I 1yliil,I11'1'llfl' ,, ;_ 't, , I,, , L' J,', 1,I ". ,e'- - . '-,, %-, L" ' - . - , ,, , ._ , -;,t - , . , ,,, y ,_ , - ,__ , LL,, , L _''_ 
. I 'I r" , ,, -" . , ._ ,. L-f jrp ' :f';,_: , ., , " 

Z 
-

, 
'. 

_ l ' _ , " -"_.', 
- , " , :'. I -

, ;1. .,
-,),',, I -,, ;l 

,_ 
, , "Lz , ' 1.... " ,

, ',, ,., , 	 '.'- , JI I" ,.,; t , .. , " ; ' "f1,'-'- -'_ "'L_ , , C'!(,L !fIi '-, . ,I"I - 1', , . ,, 	 ,. , . t,- L " I : ' - ",,: ' _';, " , ,'I-.,,V" ,, , _1 - -	 , ,;", _J, iI 
. . , - - ,:" . 

' - 1 -',C""", 'i'' 'j,
,"',".. "_ 

I'p, 

,, 
L, -, ,, 

,,,, 
" 

,, ;j 
, , f -, 

, , 
, -

. ' .f;I 
,7' , P1 _ . , , 1, r II I I :41 

- , ,!," , I , , , ,_ , _,",,, , -, , - 'Y , I , 
,, 

i , 
, , 

, 
-

, 
-
, 
, I F

, 
, 
, 
, , f 

, -
, 

,_ 
, , 'r L' , :,, ' ' ; ;,b, ' : I, ,, 

I!L," 
-

,,I IA , R
II,_, . , . - , - - L. ''. ' , - --i ' 

,
-, . ,, ; " . ,,I, . 

,, 
%t 

, ,5'L;'i ?L _ I , 1,'r 
, _. " :1 ,- ,, 	 , , 'i, f - , ' I _ L _- , 	 I 

I 	 - . .
, ,II I i , , 7"' , L I I ; 

f 
, ", L, , , , I, . , , , , , . ,;, ,j, , __ -I, I , - , '_', , _, - - , , , , ', I1 , ,7'I , , , " , , , ,. . , , - I , - c",, , ,- ,,,, , i 	 ; _." , .

; ;, -, , lt -, , _ ;:':' , ,_ - , ' 	 , ! , , . ,f,,, , 1 ,- : ' . . , ,i 11 I1 "-1I;, ,, ,. 

" 

L 'ji - _, __ 
, I,. . , , 

, 
,6, 	 , ",, ,, ", ,-, 'L ' , , , , ' I ' , .

" 
L' , ,I r , 

,. v,, , I ,l - -_ ,_- ' -, ,,," , , ,r , , " ' _ , , 	
- ! ,

I- L I . ' L.; , 
, 

, " " ,_t , - _ ': , , , , ,,;'-,!"r" CUMUL, . . ' - ' , - ,L. :, ,. _ L, '. I W 1,-I , ,., - ",L . -. " - I, , , ' 1, , , -j-,' ,, ",:, :., ',,'-', ,, ,, , , , _ - ' _ -- - , L,,r I 954 _ r, L 2 , _1 " _ . 
7 r!l, ,,, "' ' , ?;", ', r ' .,,;., ,,,, ,V,; , -- ., _L!3, , , ' ."L, ,' _, I' -" I I _. . ,,-L,;" 3 1 ,I_ .I I 

.. - L.
, . , I -11I 	 I . - ,I. 1 ; - , _ -, 1 , , , , , , ' - . '-f.. . ''..'_ '., ,.-.,L,'. , ',,,''L ( , '",_,, .L,,- -,, ',""r:2,- , , R - , , , ,- ''1 'I -l.L'' 't ' :' , ' ' AULYr I II I ,! L , ; 

' 1 , , ' " ,, , , , ,' ,,_ 1,,, : ;, ,. ,;J, L'- . ,,'.LL'I3,- "-" " , ", . '' 'I L ,_1' . ': , r _,_-,,-L, , lll 'T,' 1 , " I I ' ".", - I ,1.1, 	 ,,, _ " ,, ,;, , , , 7 , , , ,- !1,1' ! Ij , - ' "' PO S E- I 11';(;.", , 111 . I 	 , II,L 	 . .- l ". - U li " ,, ; "",'1 .L,;, I- ; - I , Lz', I . I , I - I II. ' 'L. , , ,, 
f-.", , ,r; __,__ f . - iiI', "! ' L _ .,-,' L" , .I-, , . . - -,- -"", , I, . 1 , _., . ', , , , , ,, , -, , ; " ' : ' 	 'C L ,- ; ,, 6'O'LL- , . ' I , 11 

;
II 
" 

r , . "I , ::,L'.I , , , ,fj ''L - , , L - ' , , ', D LL AR -_ !:'L0 
'- L,, ' ' : f, L ' . - Oi . . L IIII 7. L , , . , lI I - -, ,I- , , ,'_ o "" -IL ' _,, , ', , , ,-4, , , , , 1,L" .1, - 14 "L," - . , , , - L , " ,1 -- . , 	 :,, ,11, :, ,-, - " ", , 'f, f ' - -1 I 1 " -., -' p ,. I , , ' " _ '"' ,L ,_ LOC 4 ', ;' ' :, 

' -"L, 	 . - "" _ 'f' - ' I - r,, ' ._ I _.L , , E0 U I Y AL ENT5 v ' LCURRE CY, 
-, , ' I )"'1. . ..";,_" 	 ,L ,, I I ,L . 1. I I .:. L',,,,,, -,, i, ,,,-;, , , , .1, ' " ,,,_", 	 N r EOUI YALENTS ', , L I ' ' L , ; -

L 	 I f 0 L ]!:,% , , i , r . _ - . '. , , ,,,,'- , _,' - ";:'' '- I- , , . -1, .. ,,- ' _ ' ,",;;" :L I I , ,:I ,, I I , ."' , f ' 'T'-L 1"' - " , " , L"I" I. i ;' .', , ", , I, ,.. I I 
: ,_i' , ; : - I 	 , . ,_r, ,' ''L_ ' - - , - - ___ , , , I , , - ; 1 I .r . ) (mt I I i. n, . f

L,?,- , ,-t' ",;;l , , Ii - Ll ,'. , , ,-, ,, ,1, 	 , 6 - ,,, , , ," _ .-, _... " ,,4 -, , ,,- 1 '0 ' L0 f 4 ,i , , N, ,, If , ! .:I,' , I I I . . L; II'.1 , ' - , , L:, , , 
- , - . , _ ( 0 n. . c ','j2/ 	 I" 'I ' - _ , , , , -- r , , 

i
,L";

T
_,,

" " '
; 

L 
7 
, 
, 1,1 
- . 

; 
, , 
'' ,, .!- 'L,, ;f - , , - , , '.. " - , , -L .II i I , " ': . Ih, ., I , , 	 - ,

' ':, ,,,_ , ', ,- , , - , ,, .	 ' L,:: :II L 
' f i '?1,1* - 1,1, ,%_' , 1, ,, r, ,, , - .-, , ,,, , 1,,I.; , , , , , - 1, ! ';, -, - - ,'

, 
, , , 

-
, , ; L).. h . . , Ll ) - :. I 	 ,, 

'r 1 , "-, , ",.L;" ' , . .'j - I 
I " 

. - ,, L, ,:, '- 'p , ' , , " , 	
. ,, r t , ' - I ;' , , ';_ -,, , !'-', , I , , -,, r , , , ,, 	

r ) " D. I I . 
.	 _ . L: ' 11' " _ _1 , ,I " , 

-. 

_. . . - _ _ ;, . I : Ii '- , , 
,,, , ,- - ,,1,,,;L,l " I " _ I , - - . . ,-, ,7 	 'I.L'__l -I - I - 1, 091 2 'L-' _'-" _.783 0 _ -' : L'L-,$26 'I :

" ' -1 D0 p(n I t s ', In ;SPec ia IJAc66 66 t , . ,, - I - . - r:-,, 7"- , __ ' ' 6 547 6 :,',, ,_ 
', . " ''L , . 

-, 
, : ' ! L ' -_' ' - .'--'IL. , L _ .. -,, 	 11. I . , 4, . -L,; , ,I'l' "rI'_"',,-J d,4 --'.,,,3, 1 	 ' I , ":, - ) L' ' 	 - I ',' ' L_', ' 'L-,-,

f '["; , - - , "" - ,' ,,,, , ,l- &, %.,-I, L-,' ', ,_:'L.I,-, , ..,-,i t" r . ,, 1..L__ , "_",L Q."1.". I " 3 , 	 r",l , _ _ , I fI, , I.1,' , , i ,."', -It!",:., "I',,,_"L_'_1 "' , 	 '' L I.I'..I r 1 -I' -.1,I I .L -, - , ,I ,, ', irL,r-' -I 1-1 ., ,.' ted ',,Do I a r : Equ va I e n t _ , 	 , 'L1,,I I ; , , , '" , A'dj us, ", , 'Ofr Depos, , , ., ;. , . . r' , '' , -, L I .1, ,", , 	 I ' 1 . ' .: ,_ .1' , I,,' . ,, - I , I -	 ' ';r _L , r,,- Z 1",--.",, _ ' ,,%"j,- )L_ L- -L ",'I ", 	 --: ,,-- I ;, ,7 _ L , - : L , . ' 'L'"I' " I 	 I ., - ," , I - ' :,-i ,, %,,.;,'l Re s1'pe r Ye d ,,',#)"fo, I"',-., U. ..LU - L ,,"". ,L - " - ,, - " - -," ' LI -I., ,,, - ,', , - , I I,, Ir,, , I,_,.	 ,1 , "' .I 1: , , ' _, - _ _,, , "' ,, ' , ' , , L ' '-, , 6, L5 , , - I I "', , 'F ', ,. a ,, "f. , ., , d;. ,, ,_,,-,'. t ;, " ,,, 	 LI , 'L 	 " j"- 7 , I .-' . , ., I ; r - _1::, I52 . ,''L''" ,, .1i - , - I .1 II 7 ' , I 'L' ,
,L,,,, , ' ) 1, ,, , -, "t:.j"., -r,"- 'f', ,,,. !I',' , L. . ,, 	 - I , ' r _ "' , - l "' ' ' " 0 , , , - ,I L; , .,: .L,", '. - _, ,-_.L, . ._ - L ', 	 , , , llL , -1 I _.1 I. , , 	 I-- ,, ' ' - - r : G, , " ,",,. L'"_*' -__-,. I" -'., ' - ' , " ., ,i," ,7, :4 , I,' Ba Ia nce J_!Al , , 4 , ' ;;' ' .1,. ' _ " - . , .. _,J,L" 	 I IL I I - - ' , f, ,; ,,4;,", ", L'.',, , , - I ' .11" II , , )- I,.- II r .' , " ' 'L , . "I 115, 558. 2 '-;.' ." , ' 7278 1 .. 235' ,_t'f'I , , j704 .5 , " , r',' 23 , 5 , I ,r- _.LI f ' T' ' " 	 I I . , ',L, ,, _,,, : , f'. L, q..L! II if ,--' i",' 989.4 ''1 21 , , , ". T ' I : -;, ,- p"' ,, , I.r L-" , I, ' _L' 1 t h''__', DePO5 ' it " reece. _ , . ' 	 I'_ ::. , - . 1 " ,,; I2 6 .I I " ' __ ' I I r I ,- L f , , - ! :. 	 ,- ",, , _ L7 e ' "' 

, -, 
, -
_ 

' ,,, -._, 
- L , .1 . , 

" , '," ., , , 
1 

" 39. 9', ' ;: : '- 1,',",, I . 3 - - 7' , ':, 1L , : . , . , I " ," . ' - " ;- -' . _ _r ," _ , . _., ._ ."._1'L: .-. ,4-
, 

:. ,'r,:2.I; ,. , ,_ I-J1 , I _ . - . . , , I ;l' , : I -: , 11'f11'r . .; : ", . - I 11 	 I L . f _ ," ' e a s d ance . I -1 , -, . , ' ' , 3-L, ' ' ,, - I I f .' ?,,; 'Un r6 Ba ' 	 -, , ', : i,, ' . L ' , : _L, ,1,, ,,. ,'! r _ L,, Ju Iy ,fI 1 954 ' l -, '. ' ,". '.- . -	 . LII - I I: , ;. , r 1 'r , 7 ,042 .L5I - L , 2 4 ; " '
-. I ':"LI . 

,_ ' _. I I- ,_ - -- ''_ ' " - L' _ L ' II I - ' - - - . ; - ' ", _, 'l ;1' - I I . L'I- _ .11, L__ : I . , -I !L' I'L 
:, - L,_ , ,L ' ' ' " ' - ' '' . , 1. ' , r _ : I ," , , - . , , , I I I. ,j , I -L', ' " ,. - _. ", , IL'.%I 	 , Tofe I 'Ava I ab I e for Appro I I. r . . . , , , L,15 , 598. 1- I :.-. .I ';' '5 ' 7 , 74 7 .0 'i - ' 'L _, , 	 1 1 1 , I , .. II, l : , 'r I II " l1 . i 	 ,I " I 	 ! , : L' ":" I "L,. . ",'!,_ _ , - -. . " , .,"-j-- a , , '. , .' - ,_2 L 	 I I , . I _ , 1. ..__ L, . --; - ,--,,"i'- ' ;1 f', - - ' ' '- L I - ''' ' . - - ,,,- II I, : : : * , I I L I I , ., ' I . , .", 4 L -" 	 _ ' _ , r'- I- ' : I I _ " , - . , 'L I I . ,I - : r f , , : '7" , - ' T o t a I '-A. p 	 f-, . . , . ' : , , , " , ' L ," - '". I I, rrr -,

a I 	 . _. r-r '' 1; .,r . , " I' 730 . . ' ' I j Ir " ' ' L_ l - ,*. I. :L ., . . : 8', 5 5 1-; I ,,, , .,,495 .6 - f' ' L-_ -I L '. -_,,,-IL - I ' -l ., 'd. - , . , 	 , , ,_,1:,f rL,, , , ' r'L L I fl : L . _ - ' L :T ,23 3 '. , I LLf": : I'T 	 , t I _ ; r I ., I "Ir - I L- - -L,,t.1 , ' ', . I_ , ', , 'L 'r,
I 	 L _LL L, I,: 82 . I 'Tr ' , L, - -: 'I 8.4 ' ' , - L L" "I11:. , I I, _ ,"" , t , 11 

I I : I , ' t r,L. ' - - ,f.- ,' L,.. -_ ' k I I i t&1,-r Pr,_ od _,, ,, Con* , a I - 2 , 2 72. 	 ,r ,I. :, I. .- , , , , ? 
I I , _ ',, _ _ ct I 

. on',- L: ' , , , ,,t r uc pL' on ,-: &n
L' 

: Ha t " f_'L, , jI '.I8 1 ' ,' , L_ : J I 'i I ' ,, :'r : _. . , - -, , , . , , , , , _ . . ' . - . - I - , - . I - . , , 250.6' I - - - :r' _ - LL, '- ,-I ::'L *, ' I ' . r -_._;1, I. _' 	 W'-''L - - .r I_ _ L' , , , , , f P- -. ::.,_ ,,Ir', ' ' - . :' ' , r , -' : , , 3 6 I 9 : 9 1 - ,, '. ,, .L,_2 _ ,, " ' - ", L 2,qLq' ' - . . . L I _ I ,, _L' ,- il - , -,,-,, , -:' . , 'LProm o t Io n . 6 -ldu c t i o n ' i , '- ' ,". ',, '_: , ' , '.- , ' LL' L , , , , v o w4 - , -1, : , 1 6.7,,,- .' - - I I . -	 - , . . . L. . . . 1 _ - , 
, - , ",, : -,I- ,, "; ,-. , 4 , -I- - __ _77- - ' _" , . - , '" ,. ,L , _ I , I _ ' 'L7-- "-- ,',. - .__;4 .1'L . - -I O O l L r I , , - ,,, _ 11' 11, . _7 - L6 5" , _ , . , , 1. , I I - :,." ' 'LL . , 	 . -I I , . L, I . , ,L,_: ,, _, ', , '! 	 ,,,, " r I So I ".,-- Agr I c u I t ur e VIa n d ' Na t u r'a I ' Ra ;r,_,', ,- : .' :.' '; - I" 043 2 '., ; , , - 6 4 .,8 L7 I - '-11-3 . , I- I , . 1. I I I : , , , ,,')'_" _ L" ,' , r. I L,- ,,, - , 'R'L I ; ' .- - '" ' ' , 'a , I , . , . . : , : 1: I .r ' - I L 'i 'I - - , 00 " - , ,., , , " ,, 'O." I , ,, ,, , ,, t ! _ , ", L'and c c a tion,' 'Irr - _ , .11 L, - ' ', I . .,,-_;I " " , L.L r ," II-- , a tjon;,, et, C,., _T ' . , . . . " . - 624 . 2 ' f I I _-, I ,_r. I , L . ,, , ,, ' 	 L 

'. - ,_ .r, -138 ,6 I"' : 11I I 3. - 1, , , ,9 I, " ,,
I 	 , , _' , 

, , , ! ,, Reand ' " S , I I I - " I 11. I r 9 lq , ;1,,,,,,I ., , ' , L . I , ,_I , 
s"c,-,o r ch - , '. ':I f ' ', I 'T'-, .", II, .	 ' ,' 	

Ex cens i o , - , I , , . - r' ,, - I: , . I , T- ; ,,,,,.,- ". , , " . , ",1 r. , , ' ,L. , - - - r ' ' ' .Ll- I I1,L'- . 5 - 6 1,fr , , - . I L, L, I , . . 1i:.- L 1,11'i,. i il 
, 	

, " , -
' ' - ' ;_' 'f L 11 . ' - l 6 1 : LL _ ' ,. I ' 

' - - .
,r L,I _ 	 ,I , . ' : '' llr. r " 3 3 'L -1 r. L,, " r_ '., 'l , , , " -.II - , , ILI I I . : I ;"L 	 4 1 , . , ,: !" _L,- ,f: ,___"'_f - , - ;', ,Fa ra LCredi t , _,.-,_. , ! . - , . :. . - , f - , 1 5 3 , ' "L ;_ ' - ;' I I L . I I , I:: I I , "I-1 ,,' -"',, -

, - , , 	 , -, LL L.,", II - , - I -1.1 ' - " r I I - ') _ I TIF - . . . , . , l., . , . . . , . , , , "' 0 ,2 -,i 1 ; ' ' 0 .L , __ - - '' -II , " 1' 1,f.%:, , "'I'. ' , 'r - ' , r , I" , , .	 ,f , - , ", ', 'I I - " I . , ' . r I 	 j ,, .-,I 
,r I , I " ' -- F is, h i n g , - _, ,,: _," , ., " , , L,, , -1 _' -- ,L1_! ' " 6 . I I , q , , , : " - i ,I : r , , I I : L I,- ,-	 ' L ", I-, , :. . :7- f . ;, , - . ,. ,; ,- . . , ., " - r , - r : , - ' , , I " ,_': , ' 	 , '. . . ., , ' , , I f, , r, L,- ' 

, ; ,r ' 
, 
LL
z,,:,i 0r:,,,;".,- ( 

h t" , - , . ,, . ' , , . , . L - ' L . I I , , , " ,. . , 
-,, - -, . - f , ,i - , _ .,,' 

.. -,f, , ,-1,- , ,r,, ' , , , - _ , I IL_ f9 .,,, -	 L"'' , .II , :_" I , 	 "I 1;, ' ;' , '! "r 'J"', ,- I ' . , lz , , . Lf II . L - "I I I . , -, ; -I 	 I , .I , _ , ' _'L'Extrdc -i riAgrt Ind ust r Ie s ,-, -
, 

I I ' , , _ , ' *L . I , : ,11 .! 11 f 'r - I 
, I- 11 L -, ' !_ '- 'ZL - . ,- I I , , .'O I I . I II . ' ' L L I'r - - 

4. _ _ V e , ,- ,' ! .'! ,'.,'-' ' - I I 	 , _ r " : 
, ,, .. 'I- ' -I_'.. ', ' ' I - - ' L L ' , '.' " "' ,1.L I.	 O' L _,, ,, L , ., : '" I I ,-4"' L, ' ", ,,,,--!'-,'r,_. j 1-11' "I.I '. "L, , , - ' -a a .' L - r_ L 'r_ . '_ - ' '- , ',, -1 , -. , _-, . . , _ , I _: ' , ' ,_ L6 '8 ';:. ;'I" , 	 - L I I ,f , , ','', , Lf 	 ' 

I 	 " C k in I n g I . , - I - . _ " ., L , : -_ I I II I- .1I . . I L , I., __ , . _, , - . . _'. ,L, , ."I 	 I 11 i , I .I "TL:" , ,,,1 -, , I. -" ,,-, r, I ,, , , , 	 "' ,-L ' " -_!- . , , : , 13 6 ,' 0 : 
-: .. ; L', . 11" . j, .1,I 1, I .1I ) .1,I - , ", ," '., ', I Ifll , - ' . , , , ,, ,. "" ." ,)Vc I a I , Mi n i' nc g , . , . . I . w . I . I . . IL' _ , I , , ' , 1 4 Lj ",r_,, , . , ,- '.-_ 

,
V_ 4 1 1 5 1 "': "- _" "L'' , :- - I 1::L, . L ; ' " ,"

I , 	 _ I ' , " , ,, "_.'.- " . , ," L',L . . ) _ II . I , , ' -.L: 'L, L - . r, - - I I - :, " "'I u I , . -I I ,. , . , . . ' . ,_' , I"LL...... I - I I -
I L,",: ,- , ",,- I,_r ' ,;"' L",",' . - ' t , _ , , , .' , _ , ., . ( j , , _ . 'i "-,-- : I j 1,%I 	 I I 1, I I fl-_ I , " :,i'; ''' , ,; , . L' " 'Ll0 ;6 '' II, I ,L , , , - L ,_ : ' L " ' - ' ,- -1 11 I, ,A. ,I ,, L'II I" , - I .I I . ;" 	 . .r, '1 - ., , "q ,L ,r yc n , . 'LL,r, ,, _ , 'L-, I , ",1: '; ,L_ __, I - ' ' - !"''. , r. , L,' I , _ , . 

;_ I '. dr' ' T , , , ,,,,,, 
' :' 	 ', , ;, , ,L_, - , %,- , , u:I ; 1'_ -1: , I I'I 1, . r' - . I . . - .I II , ,,I, ., , 'I L,SL,v,' ";'' , _ , ._ , t - - ,l, " ;, , . - , , I, - ,t he r , M in i n g .

- - . , r. _ , , 	 , 
" " 	

-

L I -I .L " LIr , ,, ., L-,' '. I I ,- _ 11I,I.r ,' LLFn L,'_ , , ,r r'9 , -I , ,, --L,, .- '.1j ' .'r ..' ' . L', , _ , Lf, ..L. _ :r;.. r,;.L, ,., . . IL_ L W , " I I I- ) L -j ',' , r I_'l _ _ , ,,_ '. - , , " , - , , - -- I , . I Ir .L, '.. : ,1,"L. 
L , , 

' o od L __ - "' :I I I L ,I - . . . ":-, ,4 , ,5 8 1- ., L., '".-_;, 'l- 1, . ,3 ;, 9 - ': 
_-/ r 

.
;, _ 

': ' , - . . -
-1 .1 

, - ' L I 1, I , . ,LI -' 
- F I"I -, 0 " '%j ' 1 , - ' 

' ' 7 ,1' 2.LL 	 Ll- "'L,. ,: -,' ,x p I.-I2P "' , ,. "'L ;L"- ' ' . . ' ' " :L ,, " L _" I I r f , _,; -11 , . L ' 
; r , ._ 1, ,, L'I" , LL- r duc;'t t I ' '. ', 'r _ .I - L'. II. II I , , rL 	 , - ,,L , ;, , , I-' :, I II " _.I ' ' ,., .' . . " 'L, . .. .1 lr . . - - " 	 r , , ,

11.	 . . I L r , I ; ' ', L , , " L. _ , . ,r-, -, - I ' r' I ' ,LIL I 4r--' , ,I L.I-L ,I 11, f . _ - _-7, . L 11r _ L -I.r 1, T , ', .L*,I .1, ,- , L: , , , L'I, 	 .; ,, :, - I '. . I - ; '_. ; . " ' L'' . '1r- ,i I L .. 1. .I I rL, 	 ', -. ,; "Bal ,I c , Te I e S"". ."fI 11,g'r. , . ,,'.I",." 11, ' - * ' 16 - - , - .I 2 . I L ; 
, 	 . - , ' ' ' L ' ' - ' - L_" , , , . ' ; ' , ' ' L' .' 'L, . rl ;L, , f, r ', ' rI ' , ;L " ", I , 0 . '. , L -, If.IL ,7 , ," f , ,r, 6,-- - , ,, . - , 11 I .II I . . Ll . L , i .. . I -i -,,

,-,., Pri . a , 	 - .1 , . I i .,,'L ;' . , _ fI
, 
, Ir ', , ,, , I ........I'_L,, ," p.'' ', ' '- , .aC,a r- 1. , " , ", ,L*'"', , . - ' :L'. ,,, , L" '- . ,, , , _, 

1,
I I -",I . :I , ILIL ' l, , ':, -,, - 7 L' ' ; " ' , , I , I I 1 IrL,, -,",
-'' ' 1 " ;,,, 1, 	 .; e a I c t 2 exr ' - r , I ," .I , - ) I_ ,' L'( j , _ ' ,I I . ,,., , s , , c xcep e r f i I L , ; L,, , _ - I I "",_, , , ,,, ) ' , , - _.1 : - I ,L:,, ,',, ,,r L IL"- - L L . j,, ke't a I j :' ' L L , - .' , , I- I I . , _ . _ , _ _ _ I 1! L'' ' 1;: ,- I I , -r !I II , - L , , . I I , 

LI ' I :L- ' E Ij t'r i 'ca I"Ma h in r r y ', ,_, , , _ L, , , , "* - ' Z.j '-_ '41: '.I 1(( 83 /i , , .-,-, , .,,; ( I / . : I,1,7, r, - - ' - -: t. . ,' i- ,. - _ IL. ' i I ' , ,L,LI ' ' _ , . 'L , -,_,I 
.1 

,,, L 	 r II ' I ' , 1, ,,, ,j ,,1.1,, ,, . , :_ , -1'. ' "L.' - - ' ' 'L , L[ 
, . I , ,1, ' - L - l . I . 

"-" ': '
 
11 , _ 1;l .L,, -, ,," - , , I I T 


r I I 	 I ' I - I - , I I I I " ' . ' - '_ - - Ikl, 1:1. I I 1,11 II f . I L r L 
-

I I L'L- f - L - - " ' L, , .:, , I -.1, Mi i c e I , , I 	 , .- I , . .. , 
- , . , 	 _ , ,,, one c u i , ,W - , r I I.',j: -': "' , . ,, , L L-, , , , ,I',, , ( 3/ ) L , - . I LI I - ' I I- . . . , L I ,,, 	 I . . . ' anufa c ( u -r ej ' : . ' : ' -'L , ,1 A,, <11; , L , , - '- ' I ,-LIL I- '. T_L, L_, I - L ,I _ - , , L" i 1 .. , I ': I I _ , ,	 . L _ - L L _ L . L , 

,, . , . I , ' !: ' , L r_ """'J' 'rf r ,i: : _.', . "L' f ,Ll , , , I r,, , "L !' ,:.1 _, '. .: _ , L L , , : , I . 11 I I I L 1, , , I I I: ,- , , .r 	 I I I ' , . , -: r,I , ,,-- :-,, fT , , f , , , , * ",L"LL:' , 1 75 '.1 , ' - L , . ,- . , I-
L" "_, ,_, , Corrrun c 8 t Ion , a nd , Ut* I I I t I es _' ."- ' 506 1F IL 92 -	 .: , :_ I I 

,L_'", _. . . _ jL ", f ra ns po rt a t on, * , , - ' z I " ,". L '_ ' ' ' '' _,Ra 1'1r"o'ad " "'' Z,L ; . ' ' ' ,-, ! , , ' !.rf.L- , .' -' 
, 

i_'., L "', r , f , I ',, , , , , 1 ' - I 1 1. I 11 
'. '" L, 	 ' , , , - IS1'., ' . ' ', . , L ' , , , rI ), ,' '," ,;rI ! f 89 ."5 ' - '. LLI - I I . - _ : :' " I L L :. L I ,_- " ;'.IL L 	 :,-, I , ", , . ,, 7_; f.-,'',,';.' i .! . ,- ,- , ., , o I , I- _ 4 . 3 " f ,;i :: , 

I - ; I , ", .- - - ,_;-,L. , f '. 	 II.I ,- : : ", ,I ".- :11, -, , ,, , .- - .4 , r, . L c , , , , L, . 9 , .-L,I ' 1 . , , - r _:I r ; I , , ; . 1.r " L'-L 
-, " " 'r : 'r I , f e r ,,y , L rbo r r , . , . - L ,; 7f, I I L _, . "" __ 	 7 

.1 I 	 I ,,. - -1 - , I - '. , - " I - ,pdI Ha r 1 - , , ,11; ., 'a . . , : . . . _ . ", _ , :__ ' - _- _L L' L ,, ' _ , ' - I I I _,L-
-. 

,,fI '' .-r-'-,-,
,
' ' ' _ '_

-. ,
- Irp o r 

,, 
cs . ,, . 

. 
t . 

.I I 
:. r . ,_. ,- ,--." . I,I . -.- , ',''' 

, .'-' . : ' - ""' _- - , '': -.29 4 ' , ' L' -_';, - " .i,_L - --_ r", ' '' . ; , L.'' r ,, 
r', 

,- ,",,l,,, I ' - - ' ' ' _ ' Ro - ' -a s , L-, ' " B, - ,r'id ' " r , ,f-" : -.2 , ,, , " _,, I_ - -, ;" L, ,' ,; : " ' ' _- _ , , ,,. ,:, 1 'L! ' . , .- "L'.' 	 ' a nd r H i g h.a y 'LL,, , . , ', , ' I , , , - ' 11,, - - r,_.I- ' ' j - : r,;. ,% - " - - I0 .1 1. "' ' ', . ' , , j , , , "I , , ,_. 
i, 0 " 'i . c I"I"I 1 I ,P "_ - " L' 

, 
.' _ 

; 
. . , ,: 

L _ , ! I _ , 
" " 

L Il i , ,,: l- , , 'L, , :" ,' , , ,- , d ' _ ge 3 ,-; - . ..'. ' . L" .- ' . ," . ,'-L _' . -, , "' , ', ;; 34 2 8 ' _.', L-':, 27 , I , . - I1,,l , 1_ i 1, rr - - L;. _ 
,"', , : , , " , , ', , ",r,, - " , , I ' , , - 7 ,,-. . ",.'. , , ,. 'L - ' _ LL , , L 	 L , , , ,, _ - , 1, t I on FQ C L I t .I e A 'I ". . -", -. - - " . I 11I ' I I , ,.,, 5 _ . " 8 ' r"" - I , , '- - L 

, _ 'r, "' ' , ' _ I I-,'." ." , . , . , ',__ 	 - I 'L 1 ' ,..
,r 
, 

I , _'11, , I - . , ,,,1., _ " L , I , " I ,_ I ,j - ' . 1, I I , 
, - ,I . . L 

--
-'L 

, 
, .:"" 
L, 

:-.r,, 
- .

!, ,-, , 7" ,E Ic c I r i _' -' Cc , aj' t-', , a n'd,,I-PoI, 
f 
.e :' .L'lIFGC. 1,I I. , 'L.. II I , ' T Z,-, _ ' , ,__ ':7,L r' 

' "'I , 76 61 9 ' ,,r,;L- r 1 3 4-,, '3 1i, . .1I -1" ,, , , ' ,., r I I : 1, , ,L III If I , I 
C, 

1, I 
! 

", ,. -
, . II ' ""%' r , I ' rf; : 	 -- . I I , 
- . 

LL , I '- " ',"?, 1. - I i f f e ,I p. -,--;,-1., "'-" 	 1'1 l -, : 
-

I ; - " , , ,, , , r. 'J, ,f ', : , , cm L'SI:'As s , , -t8 nCp-"II 1'j"r4l"-' ' " '.- fl!',-,,' , , ' ' ,l "'. I -, 
- 1 T -11,. ,,I . 11L,; ' , --L " , ' , , ,,, , :: , f, I i L L, , - ,, , ,; S S , ' - 1'' I . , I r , ,,' , ' . , 	 , ,, ,' 

L 
'L , 

,"r , Cj A . , , " (, ,, 
-
, I I ,, r- ' ' 	 - . .,t . L , L 

' 
. I . , I .

I I . - "It" r _ , , ",. L, " , " 'IrAj,,. ' Tec',, P ah nt e r ,,,'/ 
' - - - "" 28 I ;, , ' - , L . i j . I I .. , , L 'r ' ... _"L ; I _', " , ,, I II -, - ," - , ,rII I . ,,, I 'r' . "'; - , I ' r , , ':. I " 7 ,' 1, .! 7; , , 1_ " . II , _11 '_, _ _ l , ,f, _,, L.', "L," , I 

'6 f 
' , R 
, 

e 
.. :1 ., 'i " L, . , ': . r '''t' ' , 9, I I 4' ' ,',' ', I , - ' : '- - : ,11 r ,, ,r ,_llI _I , 	 - L , , "'L I , ' r I , . _ il I I- , L _ 1, L'T,, I, 	 , ', i I !L- , ', , ' , _I () ._7;N.j - - I - , -, r I ; r I I ' 'L.- ! - , , L:71.L' 1 I 1' , -, ; , 'L, -, , i, , - 11"L - f, _ .. " , 

I , . I'i l 1., 7- -.1 , ; l 1,, - , ,J,,_ LLoa,_,- nL-s .,,,t',), . .-Cow 
t 
",16ne-, nr -e.L, , nd ,' f n du '' ' h E C 'L"' _ ,_ - A, , I,-- r14 - :. 1-1-,,, : 7 . ; ., I. - 'L. ' -6. 6 ! ' , . -- " , I 

'. 	 [; , . . ,.' , _ .. . - ,I " ' _.- - . . ,,, ,,f7. r - , ,-'L 	 , , , ,. - 1,.- ,--' "t ' . .- . , . ,' , - 16 f ' 
' 
I 
I "' L , , .11, % ,. , , r,, . 

) ,i , " - 1 :, j J " ' s t ry, , , . - _ , f"ll 2 2 2 . 6 ,; - : ' , , ,, , ; ," ,: ,',- - " -,,', I ,.- , , , ,L ' 4c' .- L' ,4 " t -- . , , I 11, .; .:, ., " ' 1;, T' ' ' ; ' ' ' " '_ I I . I _ 6 _ 1' r --L__. 11 ,. L,:: 	 , I , , ,, , 11 ' . I ' I I " , , , . . -_ ,, , , L,I I, 7 ,w , ; L 11I , , lIr,, ' _ ,_2 A'f, I'ZL' ' ','1, , ,f ,, . i . ,,, ,4 L.a
I 
- I " - . L.l, , j 'j, , ' ' , , 11, ---;'I- ., I ..,i, _.!,eUn'd?,I , i ;, . ,1.It r- LI"butI , ed, - I.. 1,, '-

- ' . .,.; I. L ,, , , 
,' , , , . , ,.A..'' ..

, 
_ 
'r , .L. ''' . ' '- , , 

, , ,* ' , I , I- -. -.rL -: 9 ' 1a, , I , 'rLII , "77 - ,r 3If'LL'r 
- .

-
': - 9 

, , ' -, z ' I , , ,I- - . II ,
 L , 	 . '11 :,- - ' , ., 'I I r ' 2 "" ' L '", , ,
6d Uc (' Iv II t Y' P.", ,,, 	 ' _,L) ; 	 'L' _ , , , _'. , , ,r , , S-,;, , I. p I ' '' I,'__" ' ,.,,- - - IT.11 . ,. 

,:f. , .- L J", ' ,_, ' , - - .- , I , - , " , ' L - , , I; ;, , lIL, ' . " . , ' , :: I;', , ,. "- I,;L' - - I I-, ' L, , , , , , " 0 ] , j';' 7 _ , - _ ., ', " ' 'L , . - L , ,!,_ ,, I I , -- z , ..- I , _: L r. 1; . . 
- , 1, ,. , 7,,, ._ ,, - .1 - r .,,,,, II I I , , , , , , II - ,, , " LL ,L' : - .:- . ; . . . ' ' 	 I L - , . , . I I- '.. , I L, ,' -, , : I , . , 

,I 	 - _ _, : r; '' , , ' - , , ';" - - , I , , . ',. _ 4 , ) ,. , -r : , . L ', . 
, , , ,. '. LI E -J . LL.L; " - ,I. . , , . , ' ' ",. '.,I I I I If:, _ _ , _ - L8 -II , l. )-"6 , ' i " , , _. , - L II L, " 	 I ra-I u rc e Ct s% . " L " I . ' ,L',.,L.L ' 2 74, _ _,' ;'' L,", -" -,'r , ',", 6 , ,I - - .- , .il i -1 'it L '-,, ,,r - . I'll, ,, ,',, Ip t 	 r - ., . , Lr. - , --,, - I - . Ir,_

I , 1 . I ' . rI)ea6 Proj . frf: ._ 1;' t I-'', , ' . -t - , r,I,_ . . , r- L l ... . I , , L . r , L , _ , , , :' LI I " _ I 'I,I ,_: , 
, ' ' J,I I,, . I I h' ' ' " " '- '" ',, - , ,, i I I I 	 ,, ;' . I , 4., . L 11, (" , , L f , ;! L I " "" " ' ' ; ''_I 1,:j11.L-_,. .L ; , I 	 I I -",- . . ," i 	 _1, , . ' ,, ,.',' Ot ii r _- ', _',LI"Ij I_ , 

-
I -,I . ILI 

.. I ,L,.L-,I. ' '. I 
I L, I -

, 
. 

, 
. - . , 
, ., , - 4 , , , , j ', l 

' , - "'
L 
, -
-
;: ':I, - I , f - , , I I L , 'rI -. . I I . -I ", , . ', , . . - . . , . . . , ,-,-, . . , ,, 	 " -

I , ,,11 I-,11, 1,1 L, r I" ,,-, ,,,r "I - I . I- 'i i, .1':'' " L" . , , - L..."L ', , - , ' -. . . , - .21-_ ,'-1I - ', 2 - 1, 6 3 1! I . , I I-I
, 
-
11 I l<' ' - I L I , -. . ,,; I L - r , . . 11 . I I . ,,,_,I , . ., ' "L, , , ; , , , , , .: " , ; ; ; , . . , 4 _: ,. _ i 11, O , ",, I I , I5( . -, _ Lj ' 5 ' 0 'L i , - I 	 - ; i - I .1, , 1".,fI, I':,- ' ' -I . ' f' . ., . . - Z , , ,I 6. 1.L , ! , , , ' , , , L ,; r, , _;"- ' '6L 	 I' .; - , - , L" * 1, ' I Tr, , , I ; - ,3 I , ", L- , .I .. ., I I -, I "II. ----- 7 II I rj ,- ,' L 11. , " . ,, " , , I , .1'. L, ,, . 11 r'' , : , , - ; L 1), 

I ; ", 
L , I ' ', ' , ,., ,-' 

T 
-
L " II
, 
, , Hous I ng ' . , . ; , , - ,; _ . 11.1,. , -. , 

, 
r 7, . ,' - , ",, I',;-'., 

, . 1253 I , 'L, , - ',6 1*2 ', ;,-1 ' ,. ,, I L. I , ,,, ' , ,
II Ll, . , 

. - ' ,--- , I2 
- , L.I ,, ,.I. . ' '. , , , I ' "I , I .'., 1;11 , ' , ", ; ', lf"," P 6 b I ;c , I ,,. r . .. 11 . . .,,IL ,7 96 , l5 1,, ' - L , . -1 -,f , ,L 

I 
,,, ' 

,.;", ' , -:, , , j J' , - BuJ g 5 ' , ' .' ' . _ 
, 
i 
L 
. . ..I _; _,P 'r ' r , , .

,, 
. I.', ., , ,, -, , L65., C)11 rL ,. !, -

.. 11 ,:-_ ' , , 
, _ I 

i, , , , ,; , ",a rd, - , j.' ' ' L) , c . , -, , , '_" ,; J '. '"L ' " , L, f, , , , , " 'I, ;,I ,, .1 J . L , ' , , * , I 
4: 1, rL"r I; _" 'r, , 	 , ! , f; 11 . ,

' _ - '- ; 'f,r ': r.' e & t h II I . ' - " . , . . , .. 
,- , ,-, 126 . '4 .,fr,, c- , , 8 . 7 , I ,I ,' - 1. _!" L-, ,- I I'.I I'. , , _, , ,, , ., ,L 

', " 
.1I , - ,, .'.4: F ', ,1 v , ,tCa, ,re ',,.oLr Re"f Ug' ,,, .. , , , , ;, ," , ' .L , ., .- . I , , r ,L 

, , 
"" :", , " -1, ,, 1,f4-," 1, ,,, , ' '; 't)', ' I 

, 
, 

- I, - I ,.,I1. ,. -,L.,, , : 
, 
,-' " ' . T _ ' , , : ." _ - _ L - ' LI , , :" , , f L

7' L. ' ; ,'_ . " - J-_', " ) - L, San I tm t j or) 11LL '. , . r._, . . , .	 " - _ , ( , , r , , - , , - ,
L ,-I , , ,I -1 ,:.,)' , " ' e 5 I-r r,,L,.,.1, ; ,. , _, _ " , . , , , , , 

,' , ' ' , -, - 4 , , , , I , . , , , , , ,I '. . I I - ' '' 5 '_ I I', S * ' ;-' j r " ' ; ' , ' ' L, - , I , , j) L -- I F 
, ': . ' (, ,11

r , 	 , - 97 , , , , . ., : - "" . , I . _ "'f, ;I a n cc us ,I u c e ry :; , , , r _. ,r.,, , , ,;" L't' , ' I .11. , ,, ,f , L 
, - L,_ , , -, L, ' , ' ; , LL _ - Mi s c e , 8 c e s ;. , . L:

, ,., .l .L' 
' 
- i'I".,,r".-,I , 'L , i _ L'_ r:- 1. 9 1 1 

,, - - , , l ;", 'I,L IL . () . " 
_ 
,'- ., , , , 

, 
1 r ,I.L _ 

, : , , 	 . , . " Lr ',, ',.', ' L' ,, ,C I',', _ .1_''- - I ' ' 1 'L' ' - 'L , , .,.I,,,;:,.	 , .. -L'j : , f.',,'L'.' ) I , I -236 6 , -, - I"---- ",L;''LI I ,' a ,, - x,.!. I: . ,,., ' L;I OL0 !' , . r , - 1,;, I 1.-,, II- L f ,,- 7 :_,,,,,' , - , , _. . ,-_ '" 'Tra ns por tA __a.Cka ges , . ,, . .' , 'I,' "' ,,, 	 I ' , . I :lj ,,, , ,, II, -,, -_Lr. --, , ,' ,' Lf , ,: ", - , , ,,..I . - . ' " , , _,, , . ,- ', " ;11'' , - 13 ' ,LL ' , 	 . I'"ILL , , 'L' ,p L _ " ..I '_. - ' . 11 ; , , "f_1', ', ,r " ' , ' 60 '' ' - : ' ; . 1 , 	 f !,, , , _ _ ., ", ,.LI , 	 ', , ",, - . ' : . r 
I I -

, ,
- . , ? , - , , , ,rI 	 I I I, , , . 6 ,,: ;f L 

II. - ;,,L , , .',' , m , ;T-, ; - u r f)i, - ,' , , , .'I,: ,. , , , 	
r 

, 4 -3 - ;. ' ""' ,, , . , 	 . - ,? ' - - ,T o 3 m ,,'-' , L , ,, rl , ,,, , 
I , 

, 
_ ,L, , ,T 

_ 
L I ", .1' I - L, II - . , I ' . , -,, , , .L -, :'.,j-,,-L,";" , , ;-f, L"(" ,5, , , _L : ,, - , ,:"_", LI _ ,' . f-, , , ___ ".",,_ I ,' I ...;'Li L_,rt, ,',- -' lrI,' I ': , , I II ,, , _,I"I 

. , - I ; .,", , , ,,rl,;f, ,' I 	 , . 
. 

IW,, . , , I I -. , .- " -' 'L,- c '"' ; , ' , , , ,, t' ",:, ,, , r,',,"L., . ' U 
,__ , n'

d;s t r I buted -- , , L , ,, 
" 
LLL-L!,;;'._ _,,, -,--r :."*-, . ,-!I " , $ , , .,,.,, .;,. .1,'., Lf. ;,, ,I If, 

-
, ,., ", 

_ , . .I,, 3 ,' 
I
?_r - . l , _ , ,I ,, ; ;' -, , ,,:,, , _ , _ , , . ," , i , ,. i -,I-j, , ,-,., , 1- , "",,v,L; ,_.q %_-,, L _ L, , -',", , ;, 'I, - - - ' r "j r , , , L -'' f;.!,' '!L !, L"*I, '-.' -' L,': - _ , . , - "",.- ,;",- , ,:".99,- ._,, 	 , , - 1, - ,-, - , . ,---LJ _L, , " '" L ; -,L' ', , ';',"f , 	 I , , , " - , - - , , , , ' __, -_, ,,'. - . r" ," .-_ ', ' :, , ."-' ' L _ I "",j L .'_, - J, - . ,- , _-, L ",,, 1; ," " - -L.., - ; ;.-, .P, .,,I I ,'L, L" ,:L'. , ' __ 	 "' .f, , "I,, _, 4f,, ,

; n, ,_,, , , -.",-, , , _- , -,p-, __ ,-I~If , _', , ,F. ."-, ,T, '-I "',, 
,,r 

I , 
.,, 

, 'L 
. 1. 

. 

11 

-' 

' 
' 

I 

"L 

-
L-

4I 
, 	 L_ 

L 

' 

I 	 1 I I , , 



--

ISRAEL
 
STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE 
 JULY 1. 1954.
 
JULY 1. 1951-


MARCH 31, 1955
MARCH 31, 1955 


LOCAL DOLLAR LOCAL DOLLAR 
PURPOSE CURRENCY EDUIVALENTS CURRENCY EQUIVALENTS 

(Thousands (Thousands
 
of Isreli (Thousands) of Israeli (Thousands)
 
Pound.) Pounds)
 

Deposits in Special Account .... ................... 163,885 $184,874 19,190 $21,648
 

Transfers to U.S. Portion ... ................... 338 381 --


Ba~ance for Israel ...... ..................... 163,547 184,493 19,190 21,648
 

Unreleased Balance July I, 1954 ............. 33,981 38,333
 

Total Available for Approval .... ................. 163,547 184,493 53,171 59,981
 

Approved For Withdrawal ........ ................ 167,7051/ 189,1831/ 57,329 64,671
 

Agriculture and Natural Resources .. ........... 73,754 83,200 14,504 16,362
 

Health and Sanitation ...... .............. . •. 1,950 2,200 387 436
 

Education ........................... 2,000 2,256 - --


Transportation, (on .unication and Power........ 36612 41,380 14,651 16,527
 

Industry and Mininq ...... .................. 22,237 25,085 13,787 15,553
 

Public Administration ..... ................. 400 451 - -


General and Comunity Development .. ........... 30,682 34,611 14,000 15,793
 

..... 175,350
Total Withdrawn ...... ..................... 155,442 73,266 82,650
 

Balance of Approvals To Be Withdrawn .. ............ 12,263 13,833
 

Agriculture and Natural Resources .. ........... 3,904 4,404
 

Health and Sanitation . .. . . .......... 370 417
 

Transportation, Communication, and Power ....... 3,975 4,484
 

Industry and Mining ............. .................. 3,39 4,3B7
 

Public Administration ........ ................. 1 125 141._ i
 

I/Thtsoxwunt represents total of approved counterpart projects, the withdraals for uhtch are subject to avatlabil lyof funds. 

JORDAN
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE JULY 1. 1954. 
JULY 
1. 1951. 
MARCHMARCH 31. 1955 

LOCAL COLLAR LOCAL DOLL AR 
PURPOSE CURRENCY EUI VALFNTS CURRENCY EUI VALENTS 

(Thousands (Thousands 
of Jordsn (Thousands) of Jordon (Thousand)
8 in~srs)11 nnrs) 

Deposits In Special Account .... ................ ... 451 $1,264 -- $--

Transfers to U.S. Portior................... ..... 22 63 .... 

Balance for Jordan ..... .................. .... 429 1,201 --. 

Unreleased Balance July I, 1954 ... . ... .. ... . I 3 

Total 

Total 

Available for Approval ... .............. .. 

Approved for Withdrawal ... .............. .... 

429 

428 

1,201 

I, 198 

I 

--

3 

--

Agrlculture, 'orestry and fisheries ............ ... 

Health and Sa,.initation .... ................. ... 

Education ............... ......................

Natural klv'.ou rceS ........ .... ................... 
Other .............. ........................ 

. 

232 
36 

6 
36 

F 

650 
100 

100 

00 
148 

--

-

-

-

-

-

-. 

Total Withdrawn ...... ....................... ... 428 1,198 .... 

- 24 



PAKISTAN
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE. JULY I. I n5. ILILY I. 1I54.
 

MARCH 31. 1q55 MARCH 31. 1955
 

LOCAL hILLAR LOCAL DOLLAR 
PURPOSE CURRENCY I %lALINTt CUkRNCY I I AI. N15 

(Tusnd (1"hc.... (Thou (Thousands)ni,) sands 

f f op.,.s) 

Regular MSP Account:
 

Deposits inSpecial Accountl/ ................ ..... 31,875 $9,659 -- --


Transfers to U.S. Portion ... ............. .... 6,783 2,055 3,407 1,032
 

Balance for Pakistan .... ................... 25,092 7,604 -- --


Unreleased Balance July I, 1954 . . . .. . . . .. . ZO,841 6,316
 

Total Available for Aporoval ... ................. 25.092 7,604 17,434 5,284
 

Total Approved for Withdrawal ...... ............ 11,475 3,477 3,818 1,157
 

AgricuI tur1 ri 3 'est res....... . ........ .,24 . . .() -1)7 
lndustr, a n , r ... .. . .. .. . .. .................. ,7 2 5 
Trans..r.t.a. c ................... I . . 2 

3n d Hc si 20 9Ccn-"un;t, Cevel:r-ee, , OC ai A lfa re, F-i,u1 .
 

Genera I an,,, 1: s e i ne s . ........................ 2 242
 

Total Withdrawn .... ................... 9,438 Z,860 1,782 540
 

Balance of Approvals to be Withdrawn ..... ......... 2,036 617
 

Agriculture a.r Natural es ,rCes ... . .. ........... 2
 

Industr rnd M rr,............................
n ,
 
General arc * jIs.ei.aneo. . ................... C,
 

Public Law 77 (83d Cong.), Wheat Accou't: 

Deposits inP.L. 77 Account ... ................. 39,884 *12,U86 -- $ --


Transfers to U.S. Portion ... ................. 3,000 909 1.000 303
 

Balance for Pakistan ..... .................... 36,884 11,177 -- --


Unreleased Balance July I, 1954 ........ .. . 17,884 5,419
 

Total Available for Approval ... ................. 36,884 11,177 16,884 5,116
 

Total Approved for Withdrawal .. ................ 20,000 6,061 -- --


Famine Relief Program .... ............... 20,000 r,0 r, I1 


.. 20,000
Total Withdrawn ..... ................... ... 6,061 ....
 

I/Mission report on deposits as of March 31, 1955 not yet received.
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TURKEY
 

STATUS OF COUNTERPART FUNDS
 
MARCH 31, 1955
 

CUMULATI VE, APRIL 3. 1948. JULY I. 1994/-

MARCH 31. 1955 MARCH 31, 1955 

PURPOSE LOCi_. DOLLAH LOCAL DOLLAR 
CURENCY EQU I VAL EN Tb CUIRENCY EQUIVALENTS 

(Willions of ( itIons of (,iitsons of (Mltlions of 
Liras) )oIllars) Liras) Dollars) 

Deposits inSpecial Accounts ..... ........... 789.5 $282.0 140.8 $50.3
 

Adjusted Dollar Equivalents of Deposits ...... 282.0 50.3
 

Reserved for United States Use ..... ......... 48.6 17.4 12.2 '4.4
 

Balance for Turkey ....... ............... 740.9 264.6 128.6 45.9
 

Unreleased Balance duly I, 1954 . .. .. . . -- --

Total Available for Approval ................. 740.9 264.6 128.6 45.9
 

Total Approved for Withdrawal.............
..... 739.9 264.3 127.6 45.6
 

Military Production, Construction, and Materlel. 496.3 177.3 123.8 44.2 

Promotion of Production ... ............. .206.1 73.6 3.8 1.4.
 

Agriculture and Natural Resources .. . . . . 52.1 18.6 1.9 0.7
 
Land Rleclamatlon, Irrigation, etc . . . . . . 13.9 5.0 ....
 
lesearch and Extension .Services..... ....... 1.1 5.0 2.0 0.7
 
Farm Credit..... ................. .19.3 6.9 ...
 
Forestry ........... .................. . 5 0.2 ....
 
Other Agricultural Programs ........... 4.3 1.5 -0.1 (2/)
 

Extractive industries. ... .. ........... 42.3 15.1 0.3 0.1
 
Coal Mining..... ................. .35.1 12.5 0.1 (2/)
 
Metal Vining .... ................ .5.6 2.0 0.1 (2/)
 
Other Mining and Quarrying ...... ......... . 0.6 0.1 1
 

Manufacturing..... ................. .56.1 20.0 8.6 3.1
 
Food Products..... ................ .12.9 4.6 3.8 1.3
 
Basic Textiles . ..... .......... 12.5 4.5 1.7 0.6
 
L.umber and Sawmill Products... . . .... .. 0.1 (2/) -- -. 
Stone, Clay and Glass Products .... ... 5.0 1.8 1.0 0.4 
Chemicals, except Fertilizer ..... . ........ 6.1 1.5 0.5 0.2 
Machinery, except Electrical . .. . . . . . 0.1 (1/) -- -
Miscellaneous Manufactures .............. ..... 21.3 7.6 1.6 0.6 

Transportation, Communication and Utilities. . 59.8 21.3 -0.3 -0.1 

lailroads. 2.3 0.8 -- --
Waterways and liarbors.. ............ .1.6 0.6 ....
 
Merchant and Fishing Fleet . ......... 1.9 0.7 -0.3 -0.1
 
Iloads and Highway iridges... . . . ...... .52.3 18.6 ....
 
Electric, Gas, and Power Facilities . . . . . 1.7 0.6 ....
 

Technical Assistance ... ............. 2.0 0.7 1.5 0.5
 
Loans to Commerce and Industry, N.E.C -6.2J,/ -2.23/ -6.2 -2.2
 
Undistributed ...... ................ -- - -2.0 -0.7
 

Productivity Projects.... .............. .2.5 0.9 -- -

Intra-Luropean Projects.............. .0.2 0.1 --


Industry ...... ................... .1.3 0.5 - -

Labor ............. ..................... 10 0.3 - --


Other Purposes ..... ................. .35.0 12.5 ....
 

Health and Sanitation ... .............. 1.0 0.4 - -

Care of Refugees .... ............... .30.0 10.7 - --

Miscellaneous Social Services ........... 4.0 1.4 - -


Total Withdrawn......... ................. 739.9 264.3 127.6 45.6
 

1/Data are on net activity basis.. ,Less than $50,000. 

of counterpart withdrawal.s.
3/lepresents Industrial Development Bank's commitments in excess 
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FOA APPROVALS FOR WITHDRAWAL OF FAR EAST
 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

MARCH 31, 1955
 
(Dollar equivalents of the local currencies in millions of dollars)
 

PURPOSE 


TOTAL. .532,053 


Agriculture and Natural Resources 


Industry and Mining . ........ 
.
 

Transportation .. .......... 
.
 

Labor .... ............... .
 

Health and Sanitation ....... 


Education ... ............. .
 

Public Administration ....... 


Community Development, Social
 
Welfare, ard Housing ....... 
 ... 

General ard Miscellaneous .... 

Mi IItary Purposes . ........ . 

Undistributed Technical Assistance 

Refugee Program- Undistributed 

Undist ri buted2/ . . . ....... .. 

CUMULATIVE! / FISCAL YEAR
 
APRIL 3. 1948 - JULY 1. 1954 -

MARCH 31, 1955 MARCH 31. 1955
 

APPROVED FOR 
 APPROVED FOR
 
WITHDRAAAL WITHDRAWALS WITHDRAWAL
 

'"99,290 $204,344dt
 

92,309 88,648 15,000
 

50,732 47,040 14,011
 

60,253 58,373 14,354
 

278 278 
 71
 

18,283 16,835 2,906
 

14,310 14,003 3,940
 

14,676 12,560 4.413
 

13,957 12,049 4,777
 

32,309 32,228 29,664
 

216,889 204,390 106, 170
 

16,365 11,540 8,335
 

343 --
 343
 

1,347 1,347 361
 

I/Includes activity for China from January 1, 1949; Korea from August 28, 1953.
 
2/Represents February and March 1955 activity for Cambodia, Laos, 
and Vietnam for
 

which data by field of activity are not available.
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BURMA
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

OJMULATIVE JUNE 5, 1950 JUlY 1, 1954-

MARCH 31. 1955 MARCH 31. 1955
 

LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY FtOU I VAL ENTS CURRENCY ,QUIVALENTS
PURPOSE 

(Thousands (Thousands) (Thousands (Thousands) 

f Kyats) of Kyats) 

Deposits in Special Account ...... 36,670 $7,667 3,539 $740 

2,969 621 -- --Transfers to U.S. Portion ....... 


Balance for Burma .............. 33,701 7,046 3,539 740
 

Unreleased Balance July I, 1954 . . . 481 101
 

Total Available for Approval . . . 33,701 7,046 4,020 841
 

Total Approved for Withdrawall/ . . . 33,649 7,036 3,968 830
 

Agriculture and Natural Pesources ,911 8 944 197
 

Industry and Y. in; 7q. ........ 1,573 329 493 I03
 

Transportation, Communication and 

Power .............. 5,8i6 1,216 -2 -

Health anrrSanitation ....... 3,375 706 - 

501Educ7tion . . . . . . . . . . . . . 7,795 1,630 2,394 


General Community DeveioIment
 

Projects ....... ............. 3,556 
 743 

142 30
 

Other ... . .. . ................ 3,226 675 -3 -I
 
Technical Assistance Trust Fund . 4,397 919 

826
Total Withdrawals .. ......... ... 33,351 6,974 3,948 


Balance of Approvals to be Withdrawn
2982/ 622/
Undistributed Technical Assistance 


transfers to the Trust Fund
I/Represents withdrawals from the Special Account plus 


Account. Total approved for withdrawal not available as of March 31, 1955.
 

7/7ransferred to the Trust Fund Account but not withdrawn.
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CAMBOD IA, LAOS AND VIETNAM
 

STATUS OF COUNTERPART FUNDS (Combined Account)
 

MARCH 31, 1955
 
CUMULAT IVE 

JULY 1, 1954 -
JUNE 5, 1950 - MARCH 31. 1955 

MARCH 31, 1955
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousands (Thousands) (Thousands (Thousands)
 
of Piastres d of Piastres
 

Deposits in Special Account . . . 1,852,127 $62,011 552,149 $15,776 

Transfers to U.S. Portion . . . 73,271 2,673 9,855 282
 

Balance for Cambodia, Laos, and
 
Vietnam ... .............1,778,856 59,338 542,294 15,494
 

Advances by U.S. Treasury . . . 3,187 ,3881/ 91,068 3,187,388 91,068
 

Unreleased Balance, July I, 1954 210,809 6,023
 

Total Available for Country Use . 4,966,244 150,1406 3,940,491 112,585
 

Total Approved for Withdrawal . 3,997,628 122,731 2,971,875 84,911 

Agriculture & Natural Resources. 203,723 6,910 54,758 1,565
 

Industry and Mining ... ...... 24,603 938 -2,812 -80
 

Transportation ..... ........ 3r9,201 13,433 132,103 3,774
 
Health and Sanitation 135,247 4,374 13,574 388
 

Education ................... 92,317 2,702 32,256 922
 
Public Administration 1.....07,744 4,0 11,630 332
 

Community Development, Social
 

Welfare, and Housing 253,384 1,321 Q8,891 2,825
 

q2 29, 182
 

Mil itary Purposes ......... 1,482,500 1,4@2,500 42,357
 
General and Miscellaneous * 1,021,354 29, 3 1,021,354 

... 42,3177 

Undistr. Technical Assistance 235,000 7,707 103, 000 2,943 

Refugee Program - Undistributed 12,000 343 1.,000 343 

Undistributed . . .......... 40,555 1,347 12,621 361
 

Total Withdrawn ... ......... 3,949,41 I 121,354 2,923,668 83,534
 

Balance of Approvals to be
 
Withdrawn ............. 48.217 1,378
 

Refugee Program ........ 12,000 343
 

Undistr. lochnical Assistance 36,2172/ 1,035
 

1/1I.S. reasury advances were used to purchase local currency for the Vietnam 

Rejugee Program and for military purposes. 

for housing project and construction of office building
2/Represents aavances 

Irust Fund Account not
and 3 million pIts tres transferred to' the 

aistributed by country.
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CAMBODIA 

STATUS OF COUNTERPART FUNDS 

MARCH 31 , 1955 

CUMULAT I VE 

JUNE 5, 1950 -PURPOSE 	 MARCH 31, 1955
 

LOCAL DOLLAR
 

CURRENCY EOU IVALENTS
 

(Thuusands 
of Iliels) 

Available for Cambodia .............. .. 356,800 $11,598
 

Total Approvals for Withdrawal .......... 30b,jI2 10,127
 

Agriculture arc ;;tural ',esources 	 III14 I 

ndust ry and r)i, 50 20, 
T rarns.ortat,-; .... ,Jill ',1 ,. - ........................ 


Hea1l r, -, Ti.ttIQ . . . . . . . . . 1,204 7'4 

Educat .. f-"28 54"i..I' 

Public Ac r strat o .n . ......... I ; 17.... ... 


Co	rn .L n , cial Aelfare , 

nc H u . . . . . . . . . . . . . . .............. 3,277 114 

Gene ral - " lane s 	 2.................6
2, c9q 

Military r . .r. . .. .. .... . . . . . 52,500 1,50() 

U njdis -,r ,rL 'ethnical Assistance 20,.79rl 8 7 

Undst r; .u...... .............. 2, 42/ 781 

Total Withdrawn .............. 305,312 10,127
 

NOTE: Data for fiscal year 1.955 not available. 

1/Transfers to the Trust Fund as oJ January .11,1955. Later data not 
available. 

2/Represents February and March 1955 activity for which use by field 

of activity is not available. 
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LAOS 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE 

JUNE 5, 1950 -
PURPOSE MARCH 31, 1955 

LOCAL DOLLAR
 

CURRENCY EOUIVALENTS
 

(Thousands (Thousands)
 

of Kips)
 

Available for Laos . . . . . . . . . . . 346,544 $11,099 

Total Approved for Withdrawal . . . . . . . . 327,907 10,567 

Agriculture and Natural Resources ..... 7,370 250 

Industry and Mining 1............2,990 495
 

Transportation 4a.............. 1,645
4,999 


Health and Sanitation .......... 6,04b 218
 

Education.................. 12,36 406
 

Public Administration ........... 24,735 943
 

Community Development, Social Welfare
 

and Housing ..... ................ .. 48,200 1,678
 

General and Miscellaneous . .. . ...... 1,440 41 

Military Purposes ... ............ . 135,000 3,857 

Undistributed Technical Assistance 26,5591 / sp1 

Undistributed ............... 4,303 143 

Total Withdrawn................ 27,907 IU,667
 

N0'0E: Data for fiscal year 1955 not available.
 

I/'ransfers to the Trust Fund as of January 31, 1955. Later data
 

not available.
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VIETNAM
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

CUMULATIVE 

JUNE 5. 1950 -

MARCH 31 1955PURPOSE 

LOCA!_ DOLLAR 
CURRENCY EQU IVALENTS 

(Thousands
 

(Thousands)of Piastres) 

Available for Vietnam ............. '4,259,900 $127,622
 

Total Approved for Withdrawal ........ 3.36 1,4091/ 101,951 

Agriculture and Natural Rescu s ............... 12F, 212 4 ,75*5 

Industry and Mining ... ............ .6,253 23. 

Transportaticr . . . . . . . . . . . . . . 281,410 9,472 

Health and Sanitati on ........... 107,998 3,892 

Education .......... ............... ,4 

Public Administrat ion 37...........'59 ,,,'4 / 

Community Development, 
and Housing ... . 

Social Welfare 
. . .......... .. 7 0 

.General and Miscellaneous.............. I ,016,9, ,, 0 

Military Purposes 1.............I,295,O 31 ,000 

Undistributed Technical Assistance . . .. 176,045 ,7, 

Refugee Program - Undistributed . . .. . . 12.000 

Undistributed ... .............. .. 12,739 423 

Total Withdrawn .... .................. 3,316,192 100,659 

Balance of Approvals to be Withdrawn .... '45,217 1,292 

Refugee Program - Unoistributed ...... 12,000 343 

Undistributed Technical Assistance . .. . 33,2172/ 949 

NOTE: Data for fiscal year 1955 not available. 

l/Excludes advances of 19,632 million piastres from the special account for
 

housing project and construction of office building.
 

2 /Advances for housing project and construction of office building.
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CHINA (FORMOSA)
 

STATUS OF COUNTERPART FUNDSI/
 

MARCH 31, 1955
 

CUMULATIVE 
 JULY 1. 1954 -
JANUARY 1. 1949 MARCH 31, 1955
 
MARCH 31, 1955
 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Thousands of (Thousands of

Ne w Taiwan (Thousands) New Taiwan (Thousands)
Dollars) 
 Dollars)
 

Deposits in Special Account ... ...... 3,792,2902/ $302,545 676,495 $43,226
 
Adjusted Dollar Equivalents of Deposits 280,962 676,495 43,226
 

Reserved for U.S. Use .... ......... 48,920 4,182 9,000 575
 
Balance for China (Formosa) .......... 3,743,370 276,780 667,495 42,651
 

Unreleased Balance July I, 1954 .... 
 347,655 22,298
 
Total Available for Approval ........ 3,743,370 276,780 1,015,150 64,949
 

Total Approved for Withdrawal ......... 3,532,975/ 263,25 3 804,756 51,422
 
Agriculture and Natural Resources . . 732,009 56,634 128,485 
 8,210 
industry and Mining . . . .... ... . 516, 114 36,443 124,319 7,944Transportation .. ........... 322,430 27,847 24,854 1,588
 
Labor ..... ................ 2,036 436
30 28 
Health and Sanitation . ....... 68,751 4,777 
 12,972 829
 
Education ... .............. . 40,913 3,208 5,629 
 232
 
Public Administrat ion . . ....... . 67,547 5,093 23,001 1,470
 
Community Development, Social
 

We Ifare, and Hiousing ........ 14, 150 I , 115 2,487I 
General and Miscellaneous ...... 20,037 1,799 5,096 3.1 
Direct Military Support ........ .1,727,597 124,839 468,309 29,)24 
Undistributed Technical Assistance 21,391 1,368 
 11, 168 713
 

Total Withdrawn ............. 3,208,071 242,493 723,919 46,258
 

Balance of Approvals to be Withdrawn . 324,904 20,760 
Agricul ture and Natural Resaurces 37,230 2,37c
 
Industry and Mining ........ 37,268 2,381

Transportation .. . .......... . 17, 186 1,098
 
Health and Sanitation . . . . . . . 2,762 176
 
Education ... ............. 2,270 145
 
Public Administration . . . . . . . 2,741 175
 
Community Development, Social
 
Welfare, and Housing . .. . .. . 7, 181 459
 

General and Miscellaneous 1,272 81
 
Direct Military Support ...... 195,609 12,499
 
Und istributed Technical Assistance 2l ,385- / 

1,367
 

l/Excludes mainland deposits consisting of gold and silver yuan and sales proceeds from
 
ECA-financed goods safehavened in /long Kong at the time 
of evacuation. A portion of
 
the Hong Kong sales proceeds amounting to the eqvivalent of approximately $3-5 million
 
was utilized for the benefit of the economy of Formosa.
 

2-/Includes 64,009 thousand N.T. dollars interest from ,-ounterpart loans, 313,751 thousand 
repa*,ment of principal, and 2,363 miscellaneous receipts. Also includes 363,841 
thousand N.T. dollars (equivalent to $27,408 thousand), the balance on hand in the 
sales proceeds account which was frozen when the commensurate deposit special account
 
was established on June 25, 1951.
 

1-/ncludes 114 
thousand N.T. dollars net gain on exchange transactions for the Trust
 

Fund account.
 
4-/Includes 20,154"thousand N.T. balance the Trust Funddollars in account. 
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INDONESIA
 

STATUS OF COUNTERPART FUNDS!/
 

MARC H 31 , 1955
 

CUMULATIVE JULY 1, 1954 -

JUNE 5. 1950 - AlARC P 31 155 

MARCH 31, 1955 

LOCAL DOLLAR LOCAL DOLL AR
 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EOUIVALENTS
 

(Thousainds (Thousands
 
of Rupiahs) (Thousands) of jlupiahs (Thousunds)
 

2
Deposits in Special Account- . 556,491 48,687 I --

Transfers to U.S. Port ion2/. .......
 

Balance for Indonesia . . . 556,491 48,687 .... 

Unreleased Balance July I, 1954. 555,052 48,561
 

Total Available for Approval . . 556,491 48,687 555,052 48,561 

Total Approved for Withdrawal 66,143 7,536 84,704 7,410
 

AgricuIture ,1,'atur t .esources 7,720 675 7,720 675
 

Industry aina '.';ninq . . I.., 5( 171 511 45
 

Trans portat i-,r. . ......... 8,083 707 P, O3 707
 

Pub I Admin s-r t n . . . . 22, 192 i, 941 2:?, 12 1,941
 

Hous r fcr Prof-t Technicians I5,0 i t5,cC0 1,,56
 
" 
-und ',7 ,C; 6Tecnricalas-1st: rc e Trust ,0a, . 

Iotal Withdrawn .... ........ 7,148 625 5,709 499
 

Balance of Approvals to Be
 

Withdrawn ................. 78,995 6,911
 

Aqgriculture . aturalItesource-, 7,720 675
 

1noustr- r, inir a 511 45
 

Transortrio r... ......... ,0 707
 

Pubt rC , ri -ttraticn . . . . 22, 192
 
r,
 

r 


Tecnrir, A itance T rjst Fund , 2,16
 

Hous nC f r Project Tecnicr, iF ns l,--

1 the equivalent of $43.4 million transferred to the Republic of Indonesia by tile!Includes 


time tile Republic of Indonesia was
Netherlands under a tripartite agreement at the 


es tab 1is he 'I. 

2/Deposit and 'ransfer da ta as of -September 30, 1954. Excludes advance of 2,235 thous'und 

U.S. account from Indones iun Ministry of Finance Funds to be reimbursedrupiahs to the 


from the Special Account. Excludes transfers to the U.S. account prior to Indonesian
 

independence.
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KOREAI/
 

STATUS OF COUNTERPART FUNDS
 

MARCH 31, 1955
 

PURPOSE 


Deposits in Special Account ............ 


Transfers to U.S. Portion .... ....... 


Balance for Korea .............
....
 

Unreleased Balance July I, 1954....... 


Total Available for Approval .......
 

Total Approved for Withdrawal .......
 

Industry and Mining .......... .
 

Transportation .. ........... .
 

Health and Sanitation ........ .91 


Military Purpoy s ............ ... 


Total Withdrawn ... ................ 


CUMUJLATIVE 
AUGUST 28.1953 - JULY 1. 1954 -

MARCH 31, 1955 MARCH 31, 1955 

LOCAL DOLL AR LOCAL DOI.LAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Millions (Miltions

of hwan) (Thousands) of hwan) (Thousands)
 

13,227 $73,489 9,111 $50,618 

10 56 -- -

13,217 73,433 9,111 50,618 

.456 2,534
 

13,217 73,433 9,567 53,152
 

11,551 64,172 7,900 43,892
 

1,093 6,072 1,003 5,572 

1,422 7,900 798 4,431 

507 -- -

8,945 49,693 6, 100 33,889 

11,551 64,172 7,900 43,892 

i/Represents counterpart deposits for grant aid on and after August 28, 1953.
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PHI LIPPINES 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1955 

CLMULAT IVE 
JUNE 5. 1950 -ARCH 

MARCH 31. 1955 

JULY I. 19-4 -
31, 1955 

PURPOSE LOCAL 
CURRENCY 

(Thousands 

of Pesos) 


Deposits inSpecial Account .... 1i6,353 

Transfers to U.S. Portion .... 5,626 

Balance for Philippines ... ....110,727 

Unreleased Balance July I, 1954 . 

Total Available for Approval . . 110,727 

Total Approved for Withdrawal . . 103,576 

Agriculture A Natural Resources 43,612 
Industry ri Mining . . . ..... . 11,534 
Transcortation . ... ....... 16,097 

Labor ...... ... ... ............... 159 
Health ani banitation .. . ... . 5,499 
Education ... ............ 9,265 
Public Admiristration .. . . ..7,001 
Community Development, Social 
Weltare, and Hcusing ...... 3,319 

Technical Assistance: . . . ... . 7,020 

lype A. . .......... 1,488 

Type B ... ............ ... 5,532 


Total Withdrawn-!/ .... ........ 100,812 


Balance of Approvals to be 
Withdrawn ...... ............ 2,7642/ 

Agriculture & Natural Resources 308 

Industry and Vining . .. . ... ... 2,455 

DOLLAR LOCAL DOLLAR 

EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousands
 
(Thous!nds) of Pesos) (Thousands)
 

$58,177 13,972 16,986
 

2,813 1,127 563
 

55,364 12,845 6,423
 

17,598 8,799
 

55,364 30,443 15,222
 

51,788 23,291 11,646
 

21,806 6,074 3,487
 
5,767 616 308
 
8,049 7,484 3,742
 

79 85 43 
2,749 351 176 
4,633 3,706 1,854 

3,500 1,341 670 

1,695 522 261
 

3,510 2,210 1,105
 

746 774 387 
2,766 1,436 718 

50,406 24,506 12,253
 

1.3822/
 
154
 

1,228 

I/Does not include counterpart funds authorized to he temporarily advanced to finance a
 

Philippine Special Program (JUSMAG). As of March 31, 1955, there were outstanding 
5,596 thousand pesos of such advances.
 

2/Includes unwithdrawn balances in sub-accounts for Industrial Guarantee and Loan Fund,
 

ACCFA Trust Fund, and Rural Rank Trust Fund.
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THAILAND 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1955 

PURPOSE 

CUMULATIVE JUNE 5. 1950 -

MARCH 31, 1955 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS 

JULY 1, 1954 -

MARCH 31. 1955 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS 

(Thousands
of Bah Ts)(hof 

(Thousands
Buhts) (Thousands) 

Deposits in Special Account ...... .............. 293,4461/ $14,812 54,538 $2,753 

Transfers to U.S. Portion ....... .............. 

Balance for Thailand ..... ................... 

20,500 

272,946 

1,035 

13,777 

500 

54,038 

25 

2,728 

Unreleased Balance July I, 1954 ............ -5,0332/ -2542/ 

Total Approved for Withdrawal ... ................. 272,946 13,777 49,005 2,474 

Total Approved for Withdrawal ... ................. 

Agriculture and Natura! Resources ........... . 

Industry and Mining ..... ................. 

Transportation ...... ................... 

Labor ........... ... ........................ 

Health and Sanitation ..... ................ . 

Education ........ ...................... 

Public Administration .... ................ 

307,8131/ 

I108,102 

20,119 

21,812 

1.367 

92,517 

42,315 

664 

15,5371/ 

5,456 

1,015 

1,101 

69 

4,670 

2,136 

34 

83,8721/ 

17,151 

2,351 

2,225 

29,970 

8,545 

4,2331/ 

866 

119 

112 

1,513 

431 

Community Development, Social Welfare, and Housing 

General and Miscel laneous .... .............. . 

Undistributed Technical Assistance . ......... 

4,500 

12,957 

3,460 

227 

654 

175 

3,500 

3,130 

17.000 

176 

158 

858 

Total Withdrawn ...... .................... ... 262,835 13,267 93,373 4,713 

Balance of Approvals to be Withdrawn .. ............ 

Agriculture and Natural Resources ........... . 

Industry and Mining ..... ................. .786 

Transportation ....... ................... 

Health and Sanitation .... ............... 

Education ....... .................... 

Community Development, Social Welfare, and Housing 

Undistrihuted Technical Assistance . ......... 

44,978 

8,978 

1,488 

25,211 

3,219 

1,836 

3,4601/ 

2,270 

453 

40 

75 

1,272 

162 

93 

175!/ 

I/Includes rebates of 346 thousand bahts (equivalent to $17 thousand). 

2/Approvals exceeded available funds at June 30, 1954. 

1/Temporarily in excess of available funds. 

O/Represents balance in the Trust Fund Account. 
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FOA FOREIGN CURRENCY ACCOI'TS
 
Foreign urrency %s1e ruceiptc under 

Public law 4it) are available for a variety 
of purposes as specified in the act, [hey 
are U.S. Government assets but the specific 
pur oses for which they are to be 
generally is negotiated with the purchasinq 
country at the time of sale, fly Wrecutive 
Order 10560, FOA is reoponsible for ut i I-
zation of these monies for the purposes 


stated i n Sect ion 104, sub5ec tion! I
dl, 
1e1 and ( I. Sec t ion 104 (dl provi de s for 
fi nano ng tie pur ha-;e of good, or se 1v ice% 
for other friendly countriesO" arid 0,-ction 

104(e provides "for promot ing balanced 
economic development and trade among na-
tions. ' if fore i gn currenc ies are uned for 
either of these purpoen on a nrant basis 
FDA must pay the Comm oalty redit Corpo-

ration in appropriated doll -Ir; equivalent 
to the dollar value of the currencies used, 
unIess the President exercis s his waiver 
a ut ho r ity . FO A m ay , how e ve r, us e t he s e 
foreign currency sales proceeds under hec. 
104 (g, "for loans to promote multilateral 
trade and economic de ieopment" i thout 
payment in apropratd dol arr. 

By the end of March I 15 , authorizat ions 
from fiscal 1955 funds for sales of surplus 
agricultural comrnoditie, under Section 402 

of the Mutual Security Act of 1951 amounted 

to $227.7 million. At the same 
 date, author-
izations under Section 550 steid at $238.7 
million, reduced from the june 30, 1954, 
level by deobligations, In addition, some 
$2.2 million of prior years' funds had been 
obligated for surplus agricultural commodity 
sales not.included in the fiscal 195f program. 
The accompany ing chart shows for the two-pro-
grams, as of March 11 , lnitS, dol lar expend i-
tures to be repa id in fore Idn currencies, 
the dol lar equivalents of local currencies 
deposited and the amounts withdrawn for FOA 

program purposes or transferred to the 
Dop, rtment of Defense for offshore procure-

ment or naval lase construction. 

As of larch 31, 10,5, no foreign cur
rency deposits under thK Act had been made 
avai lable to FOGA by the Dirootor of the 
Lbureau of the budget. 

C P,,ed 

Coal Procurement Fund 
A $2 ni Iorl JoI Iir fun v w , authorized 

Ito in .1 by the Preo loot fro-' i v ilb 
fikcal I loii hutual '-er:urity Pr.irair fund, te 
finar , I I. ;. coa t, fore an caton
t r i rot recoi ino coal a',, F r, or t ti, c _un
try Is reu IrcI rog rorr-I PCOA ,1 . Pu rcha!,
inq countrien piy fnr the coal in for- i n 

rurrercy .nch i . t;,n us tlo Ir cure cr.
moditins needed by soe third 
 country a!.; 
cart of tri r MA aid proqr m . 

A- to- c aI is hh pp ed i dol lars ire 
isturo t tre U . S up I erc the purcas

ing country i, cotifed Or the doll r expend
iture , and d po it san e uivalet amount of 
it; c urre ny in a 000iil ac cout s FOA t en 
i s e s aga in t t e se f und s p5. ly Cre i t 

Al IOtments" and subsequently " '1 pl y <-elit 

Authorization" which wki~e the foridgn cor
renc y a "al able to pi for th-ird co ntry co 
m todty procurerment .hrultaneoooly, the dol

lar al otment of tre part icular thi rd country 

is reduced an amount equ ivai ent to the Supply 
redit Allotment. The relea od ol lirs are 

returned tothe.Coai Prccuremfent fund to fi
nance further purchaces of U.S. coal, 

A, of M'arch 31, I0Q 5, d l Ira procilrement 
authorizations from the $20 million coal
 
fund amounted to $12.1 million, of hich $2,1
 
million had been shipped and Paid for, in
cludlng the cost of ocean freight. France 
was the only country to deposit local cur
rency by that date deposit ieg francs edulv
alent to $4P5 thousand dolas, A Supply 
Credit A I lotment and an Authcrizat ion of 70 
mill ion francs, equivalent to $200 thousand, 
were issueo by March 3i aga inst the French 
deposit to provide commodity aid to Israel. 
The following table shows the status of the 
coal fund foreIgn currency accounts as of 

March31 105.
 

STATUS OF COAL FUND FOREIGN CURRENCY ACCOUNTS
 
MARCH 31, 1955
 

PURCHASING COUNTRIES 
I TEM CURRENCY TOTAL 

DENMARK FINLAND 
 FRANCE KINGDOM
 

Dollar Fxpenditures to be Repaid in JhmI:sands 
Foreign currency ... ......... of Dollars $2.100 $79 $47 
 $4.0 $1,535
 

Deposits of Foreign Currency . Thousands
of Dotlar 
Equtt, an 485 - - 413511 -

Supply Credit Allotments Issued . " 200 - - 200 -

Supply Credit Authorizations Issued " 200 - -- 200 -

Unexpended Ba lance ...... . . 485 - - 485 

I/lFrance deposited francs equivalent to actual dollar disbursements prior to credit

adjustment for differences between U.S. shipping costs and world 
transportation costs.
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PROGRAMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
 
MARCH 31, 1955
 

PURPOSE
 

REGION ND COUNTRY TOTAL OIAY~" OEUNSE: TUCI4NDRECT JDFOPMENT ICAL 
ASSISTMC FORCES !;UPPORT / ASSIST ,CE COOPERATION 

~- - - - - - - - - - - SPPOR r 

(Thousands Of I)oIlr Fquivalents)
 

GRAND TOTAL .......$231,619V $82,885 $57,750 $68,269 1 $20,415 $2,300
 

EUROPE, TOTAL . . . . . ... .. 157,904 37,885 57,750 62,269 ....
 

Finland... . . . .... .. -- -- (1/)
 

FrarceV ..... . . . ...... . 17,850 1 ' . ....
 

Germary ;ec. 
0 
ep. . .. 16,769 -- 16,769Y' 

t l ..... . . . ....... 18,2CC is,200 ....
 

N e t.h e 1 ! .C.. . . .C C - - 4 .0 0 0 - ... .. 

No-ay . . . . . . . . . . 2.335 1,835 -- 500 

Spain ........ ........... 14, 0 .o. 14,800 ....
 

Unitec K ngdom'/ 3. -5 / -- 53,750 -..
 

Yugosla.via .... ........ 35.2 5,000 -- 30,000 ....
 

Europe . 2nd:stribu~ed2.20, 2,0CC - 200 - --


NEAR EAST, AFRICA, AND 
SOUTH ASIA, TOTAL ..... 13,715 1,000 10,41 2,300 

Afghanistan, ... . . ...... . 215 ....-- 1,215 --

Greece .. .......... .. ,C0O 1,000 ----

Israel . .. ........ 1200 -,.00 

African DOTt5 ...... .... 0.300 .... ,O000 2.300 

France . .......... . 5,000 ..... 4,500 500
 

Italy............. . . 300 ...... 300 --


United Kingdom ..... 5,000 .. 3,200 I'moo
 

FAR EAST AND THE PACIFIC, 
TOTAL ...... ........... 60,000 45,000 -- 5,000 --

China Fcrmsa........... 10,O00 5,000 -- 5.000 --

Japan. . . . . . .... . . .. 50, CCC 40 0CC ...... I CO 0 -

!/Avai lable for pajmert fcr mi ita-1 offshocre procuremrert contracts let by U.S. Government, (lei veries 

against which may gots other countries. 

2 1
/Lccal currenc sales proseeds are $7,250 thcusand les, than the U.S. dollar cost of ths- commodities.
 

0
2/Tentativeiy prrgramed for purchase of lnnsh ccmmod1tie,>, as follows, ;n dollar ejuivalents: $1.8 
milI ion for Per; n refugee;; $2.2 mi f;on for other European ccuntries; and $1 mi I I ion for Greece. 

!/includes by the motner country, the sales proceeds of which will be used for the dependent
 
overseas territories.
 

V'Equivalent of $15 million deriyed from joint Control Area fund,.
 

f/Sales proceeds of purchases by the mother countries will be used in the African DOT's; as follows, in
 
dollar equivalents: Prance $5 million; Italy $300 thousand, and the United Kingdom, $c,million.
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STATUS OF SEC. 550 FOREIGN CURRENCY ACCOUNTS
 

MARCH 31, 1955
 

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
 
DOLLAR
 

EXPTURESEND I - TOTAL TRANSFERS ALL OT- (OTHER THAN TRANS E RS) BALANCE 

REGION AND COUNTRY TO BE DEPOSITS TO MENTS I GA- OTE B 
REPAID IN BY DEPT. FOP oLIGA. N 

FOREIGN OF COUNTRY TION5 SPO AS5STNTFO(RE IGN C OUNTRNIE1S DEFENSE USEI DIRElc DFENSEI DEVELOP- DEO T
CURRENC I ES TOTAL FORCES SUPPORT MENT 

RRENIN N SUPP ORT ASESTANCE
 

(Thousunds ) (Thousands of lio lIar Eq'Lui I en Is) 

GRAND TOTAL ... ..... $214.474 206.587 $26,969 $59,382 
 _56,856 $48,323 $36,465 $10,094 $1,764 j31297 

EUROPE TOTAL . . . 154,99 147,351 13,722 51 255 4i, 's ,601 36,_ 6 ,136 -- 88,465 

Vinlar ..... .2 2 4 .. 1I. -- 1.0001/ - 3,927
ianc ,')21 1 --. 4, / O / , . 50 4 14, 44 

In { .d 1,(,-p.I. 1 4 4 , 1 . ' / -- 1. 3 44- " I 1 I 30 -- 7.69! 

Italy . . . . . . ,)/FA ().. I .. . . 17,00 

Ne th) rIinn'. .. 4 .4 . . .- ....... - - 4,00 

No . . . . . 2,, ',J,; -- 0 ... 2, 2 76 

ai r...... .i,0', e- 4,4/ ;-r 41 

!!hiT~ *t, FI T., ~, .:,';,,1,') 'I, ,"Q -- 5 , 64 ". 6 ) 'i, ,4 6 1- 3,264 

NEAR EAST, AFRICA,AND 

SOUTH ASIA TOTAL . . 2,367 1,200 -- 6,169 5,000 1 74 

. 1, I/ ,..0I -- 1,200 1,200 1,200 - 1,200 -

Afri:,I, ,r '4/ . - . ,,99 3,PO0 14 -- -6 -

Franre..... ..... - . 4,96;9"1 .3,R00 564 . . 564 

FAR EAST AND 
THE PACIFIC TOTAL 57,117 58,036 13,247 1,958 1,958 1.958 -- 1,958 42,832 

¢ihO TI irmcIsT . 4 639 9, 4 / ,47 .. -... . 6,397 

...... ' I 1-", -J7 ,n. 7,41 4 9, 0,OCc, I ,J'01 I ,95 El ,9 - .3 

l/7ransjerred to a special account in Helsinki subject to the order of Greek importers, for defense support aid for 
Greece. 

/Sa les proceeds of lir chase s by France programmed I or use in her Ifr tran l)(I''s. A mount s ,of I included in European to Ia Is. 

I/In eice.,s of eslendltfures pending credits.
 

V/Transferred to leparIment of lefense for buse cons truciIon. 

'INo sales were made to African l)T's, but portions of the sales proceeds of purchases by France, Italy, and the 
United Kingdom are to be allocated to their African DOT's. 

6 
llev sed.
 
"Deposited in counterpart account; to be transferred to Sec. 550 account.
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PROGRAMED USE OF SEC. 402 FOREIGN CURRENCY PROCEEDS
 
March 31, 1955
 

PURPOSE
 

REGION AND TOTAL nIRECCTEOPrNCOUNTRY IIITRrFNS 

ASSISTANC-C SUPPORT ASSSTANCE 
USUPPORT 

(31ill ions of Dollar Equ t a len ts) 

GRAND TOTAL. ........ $380.7 $38.9 439.8 $25'1.8 $47.2 

EUROPE, TOTAL . . . . . . . 191.0 38.9 35.0 117.1 --

Denmark...... .......... 3.4 --

France .. . ......... (2/) .... (2/) --

Germany ...... .......... 23. 23.71/ 

Ital...y ............... 15.5 15.5 -.... 1. 

Spain .. ........... .55.0±-/ -- 55.0 --

United Kingdom ...... 35.01/ (3/) 35.0 --

Yugoslavia . . .. . . ... 19.5 -- 19.5 --

Europe Undistributed . . 38.9 38.9 ...--. 

'NEAR EAST, AFRICA, AND
 
SOUTH ASIA, TOTAL . . . . . 73.5 .... 28.5 45.0
 

Egypt..... .. . ........... 0 1.0
 

Greece .. . . ........ 16.9 .... 16.9 --


Inda.. ........... 26.0 ...... 26.0
 

Iran ... . . ......... 3.0 .. 3.0 --


Israel ...... .......... 18.0 .. 18.0
 

Pakistan . . . . .... . ... 0.9 .... 0.9 --


Turkey .. . .. ....... 7.7 .... 7.7 --


FAR EAST AND THE PACIFIC, 

i TOTAL ...... ........... 114.0 -- .92 --

China (Formosa)...... 30.6 -- 4.8 25.8 --

Korea.. ........... .28.8 .-- 28.0 --

Vietnam............... 54.62/ ... 54.62/ --

LATIN AMERICA, TOTAL . . .. 2.2 ...... 2.2 

Bolivia............ 2.2 2.2
... ....... 


IL/Avai lable for payment for military offshore procurement contracts let by U. S. Government, 

I deliveries against which may go to othe countries.
 
2/Sales proceeds of the equivalent of 150 m Iion purchases by Franc,! will be used for Vietnam.
 

3/Derived trom Joint Control Area Furls.
 
,/Includes the equivalent of $11 mill ion (20% of total to Spain) which will be retained by the
 
U. S. for base construction in Spain.
 

I/Ecludes sales proceeds of the equivalent of $38,9 million which may be used for other European
 
countries.
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS
 

DOLLAR 


EXPENDI TURES 


REGION AND COUNTRY TO BE REPAID 


IN FOREI(N 


(Thousands) 


GRAND TOTAL ........... $89,912
.... 


EUROPE, TOTAL .. . . . .. 36,861 

Denmar ....... .......... 230 


France .......... --


Germany ..... ......... 4,230 


Italy .... ... . .......... -


Spain .. . . . ....... 18,228 


United Kingdom . . . . . . 708 


Yugoslavia..... . ....... 13,465 


SOUTH ASIA, TOTAL . . . . . 32,373 

Egypt .. .......... --


Greece.. .......... . 13.192 


India .. .......... 4.630 


Iran.. . .......... .1,070 


Israel . . . . . ..... .11,330
.. 


Turkey ...... . . ........ 2,151 


FAR EAST AND THE PACIFIC,
 

TOTAL . . .. . ....... 20,146 


China (Formosa) 9.920 


Korea ...... .......... 10.226 


LATIN AMERICA, TOTAL . . . 531 

1lolivia .. .... ........ 531
 

!/Advance deposIt of French francs used to 

/In process at March 31, 1955. 

MARCH 31, 1955 

US or FOREIGN CURkENCIES PAID TO THE UNITED STATES 

T. ..TOTALA
 
ALLOMENT 
 I BON
 

FON
ORLIGATIONS 

ByURRENCIE. COUNTRY USE DEES DEPOSIT
 

COUJNTRI5 	 SUPPORT 

FOR
Y 	 O I 


(Thousands of Iollar Equivalents) 

$31,111 $30,500 $22,500 $22,500 $8,611 

22, 564 22, 500 22, 500 22, 500 64 

64 .... 64 

22,5001 / 22,50C 1
/ 

22,500-
/ 

22,500! I -

-.- -.
 

.......
 

...........
 

-- ..
 

8,000 8,000 .... 	 8,000 

-- ---. 

8.000 	 8.000 ... 0,000 

-- ... 

..... 

.... 

....-- -

547 -.... 547 

547 ...... 547 

-- .	 -

.........
 

..... 

purchase piastres for Vietnam m l Iltary expenditures. 
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