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PRIGES AND PRICE MARGINS OF RIGE, GORN
AND SELEGTED EXPORT CROPS

B.0 BUENACEDA, C. C. OLALO, A. R. LIBRERC and A. R. FUNTANILLA

INTRODUCTJION

This research report presents the: (1) sources of available data
on prices of rice, corn and selected export crops, viz., abaca, coco-
nut, sugar and tobacco in the Philippines; (2) analyses on seasonal
variations of pri:ces of these cornmoditics on the different market
levels; (3) relationships betwcen margins and prices; and (4) geo-
graphic price margins.

The study makes usc of the simple average method (Mills, 1955)
in computing scasonal price variations and farm-retail price margins
and the simplec linear regression technmique in determining the relation-
ships between margins and prices,

This report is divided into four parts, unamely: sources of



price data, rice prices and price margins, corn prices and price
margins, and prices and price margins of export crops; and arc

presented in that order.

SOURCES OF PRICE DATA

Rice Price Data

Price data for rice were gathered from the Bureau of Agricul~
tural Economics and the Central Bank of the Philippines. The
former collects monthly farm prices in terms of pesos per U4 kilograms
of palay from all regions and the latter gathers wholesale prices
in pesous per 56 kilograms of milled rice and retail prices in terms
of centavos per ganta of milled rice from 19 trading centers outside
Manila. The rice price data of the Bureau of Agricultural Economics

were taken from its Prices Received and Prices Paid by Farmers

series but those obtained from the Central Bank were unpublished.
The data analyzed include prices from 1959 to 1972.

Corn Price Data

Corn price data were also obtained from the Bureau of Agricul-
tural Economics and the Central Bank of the Philippines. lionthly
farm prices of white and yellow corn from 1969 to 1972 in Southern
Tagalog, Cagayan Valley, Central Luzon, EFastern Visayas and
Southern and Western Mindanao were taken from the BAEcon Prices

Received and Prices Paid by Farmers series. On the other hand,

monthly retail prices of the same commodities for the same period
and regions were obtained from the former Agricultural Marketing

News Service (AMNEWSS) of the Burcau. Likewise, BAEcon has data
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on monthly farm and retail prices of white and yellow corn for the
different regions from 1960 to 1971,

Monthly retail prices of white and Yellow corn for 1960-1971
in the different regions as well as monthly wholesale prices for
these commodities for the same period in Manila were taken from
the Central Bank of the Philippines,

Farm and wholesale prices are in terms of pesos rer 57 kilograms
of shelled corn; retail prices in terms of pesos per ganta of
shelled corn,

Export Crops Price Data

Monthly farm prices of copra (resecada) and abaca in the
various regions of the country were collected from the Bureau of
Agricultural Economics. On the other hand, monthly wholesale
prices of copra (resecada), abaca, leaf tobacco and sugar
(centrifugal) in Manila were obtained from the Central Bank
Statistical Bulletin and Economic Research Division of the
Central Bank of the Philippines,

All the above prices cover the period from 1959 to 1972,
Copra prices are in terms of pesos per 100 ﬁilograms; abaca and
sugar prices in pesos per picul; and leaf tobacco prices in pesos
per 115 kilograms,

RICE PRICES AND PRICE MARGINS

Seasonal Variations in Farm Prices
This section seeks to examine and descsibe seasonal patterns

of farm prices and to determine the relationship between farm price
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and quantity of palay harvest both oa the national and regional
levels, ‘

Seasonal variations in palay farm prices in the Philippines
were in general inversely related to the harvest pattern., Farm
prices were highest in July, August and September when vpalay harvest
was low. August had the highest seasonal price index of 112,43
when only 2.80 percent of total quantity of palay was harvested.
October, November and Dececmber showed the lowest prices when more
than half of country's palay was harvested.

The nation-wide seasonal pattern of farm price in the
Philippines for 1959/72 is shown in Figure 1.0 which distinctly
shows that the national harvest pattern varied inversely with
the seasonal price variation., The harvest pattern available
for comparison is that observed for the years 1968, 1970 and
1971 (Alix, 1971, Tables 1.1 and 1.2).

The seasonal patterns predominant in the various regions
for palay farm price were also inversely related to the regional
harvest patterns. The farm price was typically highest in the
third quarter of the calendar ycar vhen a small fraction of the
year's palay production was being harvested all over the country.,
The low-price months were in the fourth quarter, the peak harvest
period for most of the regions. September was the highest-price
month for four of the nine regions. However, no leading lowest-
price month can distinctly be identified,

The inverse relationship btetween farm price and the harvest
fraction holds true in absolutcly all the regions (see Figures

1.1 to 1.9 and Table 1,3 for the data supporting thé diagrams).



-5 -

Table 1.1 - Percentage distribution of palay harvest by month for the Philippines and for eaéh region
(average of 1968, 1970 aand 1971 crop years).

Month  Philippines Tlocos yogqra’ [onerl DoMWMD mico1 BoleTl Vieeyan iimdamao  Mindanao
January 2.89 0.63 10.38 2,37 3.48 1.58 - 2,96 0.38 1,04
F:l ruary 3.63 0.06 18.93 2,64 1.17 0.61 0.14 3.34 0,22 1.53
M:ich 5.01 0.83 18.88 L,79 1.56 4,11 1.46 5.81 1.02 1.35
Ap: il 10.59 4,52 9.56 5.39 11.59 22.35 33.02 8.20 14,84 4,99
Moy 7.29 9.2 SERR 3.11 11.89 13.35 14,64, 1.10 7.64 11.43
Ju:.e 4,09 3.02 i.28 4,29 4,58 3.00 3.14 0.16 6.23 10.27
Juiy 1.15 0.16 3.58 0.24 0.77 0.34 -~ 0.29 2.77 3.12
August 2.80 0.15 8.59 1.01 1.16 1.06 0.32 2.51 531 5.73
Scptember 4,62 1.31 6.11 3.51 4,65 4,29 0.73 6.57 6.33 6.28
October 14,76 15.93 8.67 6.39 20.26 21,66 14,79 31.29 10.82 12,77
November 23.12 43.78 6.61 27.54 24,29 22,59 27.65 12,12 23.20 28,31
December 20.06 20.34 3.29 38.72 14,65 5.05 L4.11 25.65 21.24 13.18

Total 100,00 100.00 100,00 100.00 100.00 100.00 100.00 100,00 100,00 100.00

Source: Jesus C, Alix,

Agricultural Situation,

"Patterns of Distribution of Palay Harvest in the Philippines",
pp. 24-26



Table 1.2 - Percentage distribution o. palay harvest in the Philippines for each month
(average of 1968, 1970 ard 1971 crop years).
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Cagayan

Central

Southern

rastern

Month Philippines 1Ilocos Valley Luzon Tagalog Bicol Visayas é:::;:g ﬁiid:nao giidZnat
Jonvary 100.00 0.98 39.86 21,74 15,20 4,90 - 12,17 0.69 L. 46
Fesbruary 100.00 0.07 58.17 19.34 k.10 1.51 0.23 10,98 0.33 5.28
M:-2ch 100.00 0.75 42,21 25.52 3.95 741 1,76 13.92 1.08 3.39
Aoril 100.00 1.93 16.10 13.56 13.92 19.05 18.79 9,28 747 5.90
M-y 100.00 3.77 6.32 11.38 20.7 16.55 12,12 8.82 5¢59 19.68
Jd.xe 100,00 3.33 3.51 27.88 ik.08 6.50 b, 51 0.48 8.10 31,42
Juiy 100,00 0.60 34,11 5.54 8.31 2,61 - 3.00 12,56 33.27
Avgust 100,00 0.24 34,28 9.64 5.28 3.42  0.68 10.72 10,10 25,63
September 100,00 1.29 14,81 20.30 12.82 8.40 0.95 17.07 7 .31 17.06
Oztober 100.00 4.89 6.58 11.55 17.48 13.26 6,05 25.44 3.91 10,85
N >vember 100,00 8.58 3.20 31.80 13.37 8.83 7.22 6.29 5.35 15.36
December 100.00 4,59 1.84 51.53 9.30 2,27  1.24 15.34 5.65 8.24

Source: Jesus C. Alix, op. cit., pp. 24-26,
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Table 1.3 - Seasonal variations in palay farm price (Macan, first class), by region, 1959/72

(Simple average method).

Central

Southern

Month Philippi?es Ilocos ngizin Lrimon Tagalog Bicol %2::3:2 gi::ﬁgg giidgnao Eiidina
per cent
Je nuary 9Lk.16 111,14 94,170 90, u7 26,24 102,44 92,35 88.24 Th Ll 98,04
F¢ bruary 95.%6 101.77 98.21 92,95  102.43 102.60 95.74 91.86 83.33 90.29
M: -ch 95.54 102.81 100.97 96.27 106.59 97.27 93.63 95,139 76.78 90.18
Lyp-il $9.90 160.23 101,97  *'00.92  11k,.31 oh.28 9h.84  86.78 106.30 99.28
May 103.45 105.82 97.56 87.57 112,92 112,22 100,83 107.47 110,66 96.08
Juvne 110.46 115.49 98.28 109.57 116.00 119.92 103.26 109.41 115.75 106.48
July 109.76 92.16 111,40 112.37 118.16 121,50 105.85 111.30 95.42 118.68
Avgust 112.43 82.80 116,51 112.54 120,02 120.73 110.72 131,04 109.85 107.70
Szntember 111.27 104.88 90.50 112,79 120.63 116.48 112,61 109.90 115,83 117.84
' October 100,60 95.72 107.72 96,20 97.72 106.47 101.50 93,41 109.66 97.03
Ncvember 95.64 91.69 96.11 93.98 101,97 101,73 94.90 88,13 106.74 84.96
December 96.45 95.49 86.11 94.35 105.69 108.95 93.76 87.07 9k .24 93.45

Source of basic data:

Prices Received and Prices Paid by Farmers, (DANR) Bureau of Agricultural Economics.
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Seasonal Variations in Retaiti Prices

The seasonal variations in palay retail price may best be
discussed with reference to the scasonal variations in palay farm
price in the nine regions (see Figures 1.10 to 1,19 and Table 1.4).,
Generally, these figures show that seasonal fluctuations in retail
price follow the direction o fluctuations in farm prices. On
the national level, farm price incr: sed first followed by the
increase in retail price. If is aoted that farm prices were
highest in August and Sentemver but retail prices were greatest
in September and October, which confirms that the lattor is
dependent on the former.

It is significant to note that while both prices move
together in the same direction, farm price fluctuated more compared
to retail price. This phenomenon is observed +in all rcgions most
especially in Tlocos, Cagayan Valley, Western Visayas and the
Mindanao regions.

A comparison among regions shows that there was greater
fluctuation in retail prices of palay in Southern Tagalog, Central
Luzon and Bicol than the other regions, This implies that prace
fluctuations in the farm arc easily reflected in the retail

markets in these regions.,
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Table 1.4 - Seasonal variations in the recail price of rice (Macan, first class) by iesion, 1959 to 1972
(simple average method)

P NN Y L R R S
————n

percent
January 95.71 96.07 100.17 97.28 S6.26 95.08 ok .56 91.63 95.95 ok.k2
February 95,91 94,50 97.26 97.65 9k Lk 96.24 05.27 04,11 97.19 95.54
March 95.08 93.38 $6.15 85.05 ol 55 95.77 95,74 $5.10 95.33 56.13
April G€.27 94,03 2h.bs Sh.76 96.06 95.45 99.56 25.75 97.76 97. 4k
May 96.92 97.64 Gl o 5k 62,07 96.C5 95.91 9550 )..70 96.17 98. 74
June 98.37 98.47 96.86 98,56 97.76 98.00 96.84 101.99 97.51 99.34
July 99.27 98.97 98.69 96.28 92.86 97.17 102.04 102.60  100.64 104.17
August 104.00 102.28 100.65 103.85 1056.38 110.27 101.42 105.65 102.60 102.86
September 106.61 105.89 99.18 108,60 108.83 115.09 105.45 108.08 103.54 104.85
October 106,04 106.27 107.53 108.93 106.30 112.77 105.00 102.30 101.91 104,89
November 103.16 106.10 109.19 105.33 104.96 89.97 103.21 102.19 103.93 103.54
December 102.67 105.85 105.35 107.65 104,72 98.28 102.32 99.30  102.45 98.07

- e - - - —

Source of basic data: Central Bank of the Philippines
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Seasonal Variations in Pricc Margins

This section deals with thec seasonal movements in farm-retail
margins with reference to scasonal variations in farm prices
and the comparison of the scasonal movements of farm-rctail
margins and farm prices among the regions.

On the average, the farm-retail price margin varied inversely
with farm price during an average year in 1959/72. This can be
seen in Figures 1.20 to 1.29 and could be inferred from Figs.,

1.0 to 1.19, Whereas farm price declined during the first
gquarter and during the fourth quarter of the calendar year, the
margin rose during the first quarter and the fourth quarter.
However, Bicol is an excepiion since farm price and t.e margin
fluctuated in the same pattern during the last quarter of the
calendar year,

Another main characteristic ot the seasonal variations in
the farm-retail price margin is the intensity of fluctuations,
(Since the margin is equal to retail price minus farm price,
small percentage changes in retail and farm pricecs lead to
large percentage changes in the margins.) While farm price
during a year usually fluctuatcd from 86 to 102 percent of
4rend, the margin fluctuated from 58 to 142 percent of trend as in
the case of Central Luzon (Table 1.5). This could be verified
from Figs. 1.20 to 1,29, Iiowever, seasonal variability of the
margin in Western Visayas, Northern and Eastern Mindanao and in

Southern and Western Mindanao approached that of the farm price.
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Table 1.5 - Seasonal variations in the farm-retail price margin

- 11 -

1959 to 1972. (Simple average method)

(Macan, first class) by region,

Central

momtn  Philippines Tlecos (AEREM foniTal  Sosthemn mieor JRTiTn Yorrem Nt e Bina-
per cent

Jenuary 100.11 75.70 110.54 96.64 110.65 96.66 100,67 97.91 123.11 89,08
February 98.99 74 .46 95.42 110.88 95,04 96.67  99.04 95.56 115,11 108,75
}arch 95.33 82,12 87.77 72.49 88.31 102.93 102,42 54,99 125.78 101.13
April 91,17 86.25 81.14 81,07 79.14 92,01 106.23 112,18 80.43 102,09
May 87.26 86.98 89.07 104.70 8L .45 62.76 93.21 80.55 83.43 100,15
June 83.16 75.38 95.15 72.70 80.52 81.12 91.70 86.13 75.60 90,09
July 87.65 109.43 77.46 57.78 76.34L 75.68 100,80 84,23 120,22 86.88
August 9%.46 130.63 72.56 83.88 99,18 88.58 90.07 87.67 100.57 97.00
September 99.06 108.26 123.65 99.89 105.09 101.45 72.83 102.10 89.10 89,18
(ctober 116.32 122,06 104,43 142,30 136.79 111,40 107.93 117.06 93,05 111,82
Yovember 116.54 127.33 119.24 135.23 125.75 93.57 115,40 124,57 85.65 122,13
December 119.94 121,39 143.57 142,43 118.76 100.06 119,70 118,46 113.39 101.7C

Source of basic data: DANR, Central Bank of the Philippines.



- 12 -

Relationship Between Margins and Prices

National farm and retail price margin of Macan, first class

The relationship between national farm and retail prices
is defined by the regression cquation, R = -0.54 + 1.48PF
(Fig. 1.30 and Table 1.5). This indicates that for every
P1.00 increase in the farm price, there is a corresponding
increase of P1,48 in the retail price.

The gap existing between the zero margin line (450 line)
and the regression line has been increasing with time which
implies that as farm price increases the margin also
increases., The intercept has a negative value so that it
cannot be used to estimate the margin between the farm price
and the 1etail price becausc a negative intercept is rele-
vant only in a situation where prices are low, The t-test
shows that the slope (1.&8) is not significantly diffcrent
from one at 5 percent level of significance.

The coefficient of determination (r2) shows that 94 per-
cent of the variation in retail price is explained by wvariation
in farm price and the remaining 6 percent is explained by

other factors.

Regional farm and retail price margin of Macan, first class

The margin between the farm and retail prices increased
markedly with time in all regions except in Northern and
Eastern Mindanao where the margin increcased at a very moderate

rate with the lowest slope coefficient of 1.09 (Figs. 1.31
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to 1.39).

Since the intercept of the regression line in Ilocos
is negative while the b-coefficient does not vary
significantly from one, this intercept value cannot be
considered as an appropriate margin esiimate between the
farm price and retail price, It was noted earlier that a
negative intercept is relevant only under conditions when
prices are low,

The degree of linear association between the farm and
retail prices was highest in Eastern Visayas with r = ,98,
This implies that Eastern Visayas has a more efficient
marke:ing system than the other regions, since large
variation in the retail price is accounted for by the
variation in the farm price and not due to some other

marketing factors.,
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Table 1,6 - Linear equationsi/for farm and retail price of Macan,
first class, by region, 1959 - 1972,

Region Intercept (2a) Siope (b) r r?
Philippines -0.54 1.48 ns .97 oL
Ilocos -3.08 1.47 ns .90 .81
Cagayan Valley 3,18 .38 * .97 <9k
Central Luzon L.87 1.24 ns .97 U
Southern Tagalog -4,01 1.55 * 97 9L
Bicol 10.25 1.54 * .96 92
Eastern Visayas -6.07 1,59 * .98 .96
Western Visayas 2,57 1.42 ns .89 o 79
N & E Mindanao 4,54 1,09 ns .93 .86

S & W Mindanao 3.35 1.66 * el .88

a/The equation is of the form R = a + bP_, where:

F
R = retail price Ho: B = 1,0
PF = farm price
* Significantly different from 1.0 at 5 percent level of sig-
nificance.

ns Not significantly dif erent from 1,0 at 5 percent level of

significance,



RETAIL PRICE (peso/100 kg)

RETAIL PRICE fpeso/100 kg)

137

2

R-3.18 . 138p 4
¢ 7
7 /
e
o /7
/
7
7
S SR N
41 57 73 89 105 121 137

FARM PRICE fpesa/100 kg)

Fig. 1.32, RELATIONSHIP BETWEEN RETAIL AND FARM
PRICES OF MACAN, 1ST CLASS, CAGAYAN VALLEY,

137

121

106

89

3

57

41

1959 - 1972,

Ru=4.01 41 SSPF 72

i 1. 1

57 73 8 105 121 137

FARM PRICE (peso/100 k)

Fig. 1 34, RELATIONSHIP BETWEEN RETAIL AND FARM

PRICES OF MACAN, 1ST CLASS. SOUTHERN

TAGALOG, 1959-1972,

RETAIL PRICE {pesn.' 700 kg)

RETAIL PRICE fpesc 700 g

137LR

121

105

| d i | ]
73 89 105 121 137

FARM PRICE fpeso/100 kg)

Fia 1 33 RFLATIONSHIP BETWEEN RETAIL AND FARM

PRICES OF MACAN,

1ST CLASS, CENTRAL LUZON,
1959 1972,

7]
R~ 1025 1uap /
/7
/7
/7
7/
7/
/
/7
I S N
41 57 73 8 105 121 137

FARM PRICE (peso/100 kg)

Fig. 1 35 RELATIONSHIP BETWEEN RETAIL AND FARM
PRICES OF MACAN, 1ST CLASS, BICOL, 1959-1970,



~137

00 kg

-

RETAIL PRICE (peso

RETAIL PRICE (peso- 100 kg)

121

—
D
33

- Hlu -

[+ ]
0

73

I 1 l

o
137

57 73 go 108 121

FARM PRICE (neso/ 100 kg)
Fig 1.36. RELATIONSHIP BETWEEN RECTAIL AND

FARM PRICES OF MACAN, 1ST CLASS, EASTERN
VISAYAS, 1952-1977,

.
137 | Rw454 + 109 Pp / /'
121
105
89
TR B

57 73 89 106 121 137

FARM PRICE (poso/100kg)

Fig. 1.38. RELATIONSHIP BETWEEM RETAIL AND
FARM PRICES OF MACAN, 18T CLASS, N & &
MINDANAO, 1958-1972

RETAIL PRICE pesa N0 4,0

.“) ';|

AETAIL BRICY 1iegn

2

R= 257 +142F

-

89

-
G

(7]
~
t

1 ] ] | | ]
g9 105 121 137

FARM PRIGCE peso,/ 100 kg)

Fia 137 ROLATIONSHIPR BETWEEN RETAIL AND
FARY TRICES OF MAGAN, 1ST CLASS, WESTERN
VINAYAL  1469-1972

N3+ eSuF'FZ/’
'

- AlM PRICE (peso/100 kg)

Fig. 1 37 RLLATIONSHIF CUTWEEN RETAIL AND
FRRM PRIZES OF MACAN, 18T CLASS, S & W
MINDANAO, 1959-1972



- 15 -

Geographic Price Margins

Margins between the farm price in Central Luzon (an
arbitrary base) and those in the other regions were calculated
to determinc if differencesin farm prices between regions
exhibited any pattern elucidative on the basis of distances of
regions from a selectcd geographic point. Farm prices in
Central Luzon during 1959 to 1972 were, on the averagec, highcr
than the rest of the regions; mean geographic margins in other
regions were found to te increasing the farther they are from
Central Luzon, indicating that geographic margins arc positively
correlated with costs of transporting palay or rice from these
regions to Manila or Central Luzon or wvice versa.

Table 1,7 contains the mean geographic margins betwcen farm
prices in Central Luzon and those in other regions. No seasonal
pattern was evident from the monthly geographic margins as
manifested by the high values of standard deviations presented

in the table.
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Table 1.7+ Margins of Central Luzon palay farm prices over thosc
in other regions, 1959 to 1972

Region Mean Geographic . Standard Dcviation
Margin of liargin
esos/4L4 kg, pala
Centrm 1 Luzon 0.00 0.00
Southern Tagalog 0.82 7,42
Ilocos 1.24 8.84
Zastern Visayas 1.28 5.42
Western Visayas 1.40 13,00
N & E Mindanao 2,06 8,01
Cagayan Valley 2.43 6.19
Bicol 2.45 5.32
S & W Mindanao 2.78 10.25

Source of data: Prices Received and Prices Paid by Farmers scries,

DANR.
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CORN PRICES AND PRICE MARGINS

Price Margin Between Market Levels

The price spread or price margin is computed by deducting
the farm price from the wholesale price for farm-wholesale margin,
the wholesale price from the retail price for wholesale-retail
margin, and the farm price from the retail price for farm=-retail
margin. The price differentials obtained between any two market
levels represent the marketing costs incurred such as processing,
storage, transportation and handlang, plus some profit for the
middlemen,

Regional farm-Manila wholesale-retail price spreads, 1969-1972.,

Farm prices in various regions in the Philippines (Ilocos, Cagayan
Valley, Central Luzon, Southern Tagalog, Bicol,Eastern Visayas,
Western Visayas, Northern and Eastern Mindanao and Southern and
Western Mindanao) were compared with Manila wholesale and retail
prices (Fig. 2.1 to 2.19), The years covered in this discussion
are from 1969 to 1972 only, since wholesale price data for white
and yellow corn in Manila are available only during this period.
In addition, there are no wholesalc price data of white corn for
November and December, hence, compuration of mean pricec spread
was confined up to October only.

Farm-retail and farm-wholesale price margins generally followed
the same erratic trend., Not much variation was observed in the
margins. Specifically, for white corn varieties, farm-wholesalc

margin was highest in September for all the regions except for
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Jlocos where the highest margin was in June. It is significant
to note that some months have negative farm-wholesale margins in
Jlocos and Central Luzon, This is perhaps duc to the low corn
production during these months (in these regions) causing high
farm price relafive to the lianila wholesale price,

In general, farm-retail price spreads for yellow corn were
highest during the months of October and November in most regions.
On the other hand, higher farm-wholesale price spreads were noted
in January and December in four regions.

The graphs also show that the costs of marketing services
of corn from the farm to retail outlets is approximately twice
the cost from the farm to wholesalers. The graphs further depict
that wholesale-retail margins are more stable than tarm-retail

and farm-wholesale marzins.,

Farm-wholesale-retail price spreads in three regions.

Wholesale price in the cities of Cebu, Iloilo and Davao were
compared with the farm and retail prices in their respective
regions, namely: Eastern Visayas, Western Visayas and Southern
and Western Mindanao. Among the three regions, Southern and
Western Mindanao had the lowest farm-retail margin of P10,21
per cavan (Fig. 2.18 to 2,20), This amount consisted of 69
percent of farm-wholesale margin and 31 percent, wholcsale-
retail margin., In this region, the lowest farm-retail margin

'of P10,21 per cavan of shelled corn was observed in February,
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and the highest, in November,

Fastern Visayas and Western Visayas exhibited the Yowest
farm-retail margins of P11,62 and P11,42 per cavan, respectively,
in August., Western Visayas had th> highest farm-retail margin

in December and Eastern Visayas, in liarch,

Regional farm-retail price spreads, 1960-1971

The price margin between che farm and retail levcls was
wider for white cern than for yellow corn having an average of
P7.26 and P6.91 per cavan, respectively, country-wise from
1960 to 1971 (Table 2.1). For yellow corn the range of the
margin was P5.37 per cavan with the lowest in January at
3,42 and the highest in July at P8.79 per cavan. The range
was smaller for white corn, (P2.65).

The size of the price spreads in the different regions
somehow indicate comparatively the efficiency level of the
marketing system., Southern Tagalog had the lowest farm-retail
spread which was only 22 percent of the retail price for yellow
corn while Southern and Western Mindanao had the lowest farm-
retail spread for white corn which is 25 percent of the retail
price (Tudle 3).

On the other hand, Cagayan Valley had the highest margin
for the white varietvy., It had as much as P10.97 per cavan
margin in July. On the whole, the margin was 46 per cent of
che retail price for white corn. The lowest was P7.37 in
February, from which the margin continuously increased until

August.
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For yellow corn, Northern and Eastern Mindanao had the
highest margin, 43 per cent of the retail price. The margin
was also lowest in February, P6,19 per cavan while the highest
was in December, P11,25 per cavan.

In Scuthern Tagalog, the margin went down to as low as
P3.,47 per cavan in August. The region had great monthly

fluctuation in farm-to-retail spread for yellow corn.
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=ble 2.1 Mean spread betwecen retail and farm prices of corn by region and nonth, Philippines, 1960—19713/

lzriety and region Ave, Jan. Feb. Mar. Apr. May June July Aug. Sept, Oct. Nov. Dec,
peso/cavan
Tite
Ilocos 6.60 ll-.2.9 6.02 6.76 7.9L|> 8.1414 6.7“ 7.17 6.13 7.59 ll'.7’4 6.85 6.47
Cagayan Valley 9.22 7.72 7.37 9.39 9.51 9.95 10.22 10.97 10.92 10,27 8,32 8.54 7. 41
Central Luzon 8.26 7.95 6.65 8.46 8.54 8.99 9.07 8.35 12,09 6.99 5.78 7.84 7.45
Bicol 6.68 5.13 6.84 8.10 7.38 8.68 6.77 6.98 7.13 7.52 5.0 5.42 4.82
Eastern Visayas G.45 4,68 5.16 .18 6,73 6.47 7.15 6.89 6.16 5.56 747 7.94 6.95
Western Visayas 6.89 3.80 6.75 7.29 6.89 7.27 6.87 8.04 65,68 7.71 6.74 6.26 8,40
N & E Mindanao 7.05 2.89 7.55 8,18 8,30 8§.12 7.96 8.37 7.44 7.21 5.02  6.97 6.22
S & Y Mindanao 5.46 5.51 3,82 4,50 4,90 5,18 6.98 7.27 6.74 5.61 h,31 5.72 L4.00
ellow
Philippines 6.91 3.42 6,70 8.14 8,21 6.19 7.70 8.79 6.96 6.78 6.69 6.75 6.59
Ilocos 6.44 K ,48 6.91 7,28 9,58 7.44 6.50 T7.29 7.91 6.55 3.27  5.36 4.72
Cagayan Valley 7.21 6.02 6,13 7.95 7.57 7.39 8.95 8.99 8.90 6.96 L.50 6.06 7.20
Central Luzon 7.87 7.8 7.56 8.37 8.01 7.87 8.17 741 7.72 7.29 7.29 8.19 8.90
Southern Tagalog 4.99 6.41 5,97 4,70 5,60 4,36 L4.4u3 6.45 3,47 3.67 4,40 5.66 4.73
Bicol 7.39 6.79 8.26 9.15 9,01 8.38 6.98 7.96 9.871 7.83 4,69 5.38 4,48
Eastern Visayas 10.10 7.33 8.67 7.55 10.58 8.61 12,37 10.22 1i.78 11,2k 10.90 10,35 11.55
Western Visayas 7.95 7.31 8.59 9.63 7.50 8.50 7.31 8.74 6.25 7.52 7.67 7425 9.08
N & E Mindanao 9.21 7.92 6.19 9,19 8,91 9.33 8.90 9.56 7.78 10.23 10,01 11,23 11,25
S & WV Mindanao 7.83 6,10 5.71 7.74 7.80 8.02 7.42 8.94 10.30 5.06 7.13 11.50 8.21

g/ Retail prices per ganta was multiplied by 25 to get the price per cavan.
Source of basic data: See Appendix Table.
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1960 to 1971,

White Corn Yellow Corn
Margin Margin
Retail retail Retail retail
Region Margin Frice price Margin price price
peso/cavan
Ilocos 6.60 23.83 0.28 6.44 24,32 0.26
Cagayan Valley 9,22 19,90 0.46 7.21 19.66 0.37
Central Luzon 8,26 23,34 0.35 7.87 23,34 0.34
Southern Tagalog - - - 4,99 22,11 0,22
Bicol 6.68 21,38 0.31 7.39 22,11 0.33
Fastern Visayas 6,45 21,87 0.29 10.10 26,04 0.39
Western Visayas 6,89 21,13 0.33 7.95 22,60 0.35
N & E MindanaO 7.05 20,64 0.34 9.21 21,38 0.43
S & W Mindanao 5.46 22,11 0,25 7.83 22,11 0.35

Source of basic data:

See Appendix

Table,
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Relationship Between Margins and Prices

National farm and Manila wholesale prices. For the country

as a whole, the average margins of white and yellow corn directly
varied with prices, that is an increasing margin existed with
increasing wholesale and farm prices for 1960/71 (Fig. 2,21),
This is shown by the regression equation Y = ~1.,49 + 1.34X,
where Y is the adjusted wholesale price and X the farm price.
The 450 line (in broken iines) represents the zcvro margin line,
The gap between the regression line and the zero margin line
would indicate whether margin is increasing, decreasinrg, or
constant. The regression equation above indicates that for
every one peso change in the farm price there is a corresponding
change of P1.34 in the wholesalec pricc. The t-test shows

that the slope is significantly differently from one, Thus,

it can be said that the margin between wholesale and farm

prices varies with changes in price.

A very high degree of linear association existed betwecen
farm and wholesale prices as shown by a correlation coefficient
of 0.98., The coefficient of determination, r2 indacates that
95.1 percent of the total variation in wholesale prices is
explained by the variation in farm prices and only 4,9 per cent

is due to other factors,

Regional farm and retail price spreads, For whitc corn,

seven regions were taken into account while for yellow corn,

Ilocos, Cagayan Valley, Bicol and Western Visayas were
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considered in computing their regional price spreads. For both
white and yellow corn, the average margin directly varied with
prices, i.e., an increasing margin existed between farm prices
and retail prices as the years progress (Figs. 22 and 23). In
the case of white corn, all slope coefficients (b's) revealed
that as farm prices increasc there is a corresponding significant
increase in retail prices. Bicol registered the lowest slope

of P1.37 per cavan. The high correlation coefficients showed
that a high degree of linear association existed between farm

and retail prices.,

For yellow corn, slope coefficients (b's) in all recgions
are about equal except in Western Visayas which has the highest
coefficient of P1.84 (Fig. 24 and Table 2.3). In the case of
Ilocos, Cagayan Valley and Bicol, the effect of farm price on
retail price may be due to chance since the increase in retail
prices is not significantly different from one at 5% level of
significance. In Western Visayas, the coefficient of
determination (r2) showed that 96 percent of the variation in

retail prices is accounted for by the variation in farm prices.

Geographic Price Margins

Theoretically, prices are high at the consuming centers
and decline by the amount of transportation costs as one moves
towards the sources of supply. This area over which prices are

thus related may be called the market area for the product
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2,3 Estimated linear relations between retail and farm
prices of corn by region, Philippines, 1960 to 1971.

Variety and Mean retail Mcan farm %8P?i— R2
resi . Intercept .
egion price price cient

White 2/
Ilocos 23,24 17.60 =3.51 1.52%* 0,924
Cagayan Valley 21,87 13.86 2.19 1.42%x 0,960
Central Luzon 23,34 16.69 -6.70 1.80% 0,937
Bicol 21,52 14,42 1.76 1.37* 0,924
Eastern Visayas 21,91 15.66 -16.16 2., 42%% 0,953
Western Visayas 21,64 14,59 ~6.37 1.92%% 0,941
N & E Mindanao 21,07 14,25 ~6.29 1,92%x 0,914

Yellow b/
TIlocos 23,34 18,67 0.75 1.21as 0.852
Cagayan Valley 19.64 14,28 2,22 1.22ns 0.878
Bicol 22,26 14,62 4,72 1.20ns 0,904
Western Visayas 22,06 14.59 ~-4,79 1.8h* 0.958
a/ No retail price series for white corn is available for

b/

Southern Tagalog. Likewise, no retail price, for 1971
for Southern and Western Mindanao is available.

Farm price serics for Central Luzon and Eastern Visayas 1is
incomplete. Likewise, retail price series for Southern
Tagalog, Eastern Visayas, Northern and Eastern Mindanao and
Southern and Westerr Mindanao is also incomplete.

** Highly significant at 1% level.
* Significant at 5% level,

ns = not significantly different from one at the 5% levecl,

Source of basic data: See Appendix Table.
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(white and Trelogan, 1951). A market for a particular commodity
may be restricted to a relatively localized «rea, like a reginn or
a nation, or it may extend far bLeyond national boundaries. In
this respect, the territorial division of markets 1s determincd
largely by the perishability and bulkiness of the product which
directly influence transportation costs.

Based on the regional farm prices of corn from 1960 to 1971,
at least two market areas exist in the Philippines. The same mar-
ket areas seemed to exist for both white and yellow corn. Eastern
Visayas and Southern Tagalog were arbitrarily chosen as bases in
determining the significant market areas., For this period, the
average farm prices of white and yecllow corn in Eastern Visavas
were P14,57 and P13.,42 per cevan, respectively. iestern Visayas
had the smallest margins of 1'1,21 per cavan for white corn and
P0.02 per cavan for yellow corn, Farther to the south, the
margins rose to P2,96 and P2,24 per cavan for white and yellow
corn (Table 2.4). Between Bicol and Eastern Visayas, the margin
per cavan was P1,33 for white corn while a negative margin (P-0,08
per cavan) was registered in yellow corn, Northward, the differences
became negative except in Cagayan Valley.

Another region, Southern Tagalog, was arbitrarily set as
another base. During the saue period (1960-1971), the average
farm prices in Southern Tagalcg were P13,81 for white corn and
P14.94 for yellow corn per cavan, respectively., Farther north,

the margin increased except in Ilocos, and Cemtral Luzon where
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higher prices existed.

Since the price marg*n between Ilocos and Sothern Tagalog
and the price margin between Central Luzon anad Sou£hern Tagalog
were negative, the prices in Ilocos and Central Luzon werc alsc
used as bases. The margin between Ilocos and Cagayan Valley was

greater than that in most of the other regions farther from Ilocos.

Table 2.4 Geographical price margins of farm prices of vhite and
yellow corn by region, Philippines, 1960 to 1971,

Region Variety
White Yellow

Cebu Market

Eastern Visayas 0,00 0.00
Bicol 1.33 -0, 08
Western Visayas 1.21 0,02
N & E Mindanao 1.7C 0,19
S & W Mindanao 2,96 2,24

Manila Market

Southern Tagalog 0.00 0.00
Central Luzon -1.51 -0.77
Bicol 0.59 1.44
Cagayan Valley 1.36 2.77

Iilocos -2,40 -1.77
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Therefore, it may be concluded that there eoxist at least
two market areas for corn: (1) one centering around Central
Luzon and Southern Tagalog regions, and (2) the other around

Cebu in Eastern Visayas.,

PRICES AND PRICE MARGINS OF EXPORT CROPS

Secular Trende in Farm Prices

National farm price of copra (resecada)

The secular movement of copra farm pricc was
estimated using the moving average mecthod, Figurc
3.1 shows the actual and 12-month moving avecrage of
copra farm prices in the Philippines from 1959 to 1972.
The graph shows an increasing secular trend curve
characterized by moderate declines in 1960, 1964, 1966
and 1968 followed by an abrupt increcase in 1969-70 and
later decreased markedly in 1971 to 1972,

National farm prace of abaca fiber (grade "K")

The 12-month moving average curve of abaca farm
price shows a consistent slight increase of the secular
trend from 1959 to the early part of 1964 follcwed by
a moderate decline until 1968 when the farm pricc was
approximately cequal to the price level in 1959 (Fig.
3.2). The secular trend curve had a faster rate of
increase in 1969 to 1972 compared to the first five
years (1959-1963) but the fluctuations in monthly

farm prices were also greater in 1969 to 1972,
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Seasonal Variations in Farm Prices

National farm price of copra (resecada)

For the country as a whole, seasonal movements of farm
prices are considerably great ranging from 96,70 to 105,22
percent, Prices are generally high in May, June and November
and low in December and January (Fig. 3.3 and Table 3.1)

Regional farm prices of cop-1 (resecada)

In the analysis of the seasonal variations of copra,
only the ma jor coconut-producing regions, Vvi.i., Southern
Tagalog, Bicol, Eastern Visayas, Western Visayas, Northern
and Eastern Mindanao, and Southern and Western Mindanao were
considered.

Seasonal variations showed wide fluctuations in almost
all regions except in Bicol where prices varied within the
range of 96,60 to 103.2li percent (Fig. 3.4 to 3.9 and Table
3.1). November was the highest price month for Bicol; for
the two Mindanao regions, they were April and March, respectively.

In Western Visayas, the highest price was obscrved in
May whilé the lowest price was registered in April.

The lowest prices for Southern Tagalog and Eastern
Visayas were observed in December and February, respectively,

while the peak prices were noted in June.
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Table 3.1 Seasonal variation in farm prices of copra (resecada) by region, 1¢52 - 1972.

fonth | _ Pilizpines Tlows Bl en  ealos POl Vicayss Viseyae. Mindaneo
Percent
January G6.70 127.11  84.40 56433 94,24 96.60 89.47 97.87 92472
February 97.49 50610 93,39 80,68 99.18 92.71 89.34 100.70 99459
March 98.47  169.79 102.13 92.62 98.75 95.99 87,03  10n.82 91430
April 98.36 91,85 92.70 120.05 102.8&1 96.24 90,14 89.26 95486
May 104,96 - 166,08 170.79 1h7.40 100,77 103.24 10%.17 111.00 10L.30
June 105.22 33.L.0 83,02  179.31 109.24 10,00 107.68  109.,0k  10(.02
July 99.40 k1,75 127.12  105.1¢  10C.78 10145 103.44 103.06 100,75
fugust 96453 85.36 51.39 82,51  101.71 99.49 104,94  i01.72 105.54
September 98.20 176,29 59.58 105,15 97.96 98.54 1035.88 90,30 97.38
October 120.14 112.27 66.67 139.61  400.05 103.16 105.57 102.55 99.41
November 103.60  165.27 135.85 90.13 102,92 104,26 107.07  132.84  106.20
December 96.92 80.72 132.39 46,59 92.59 98.44 102.42 39,45 99.97

- b e mpma s o
[3

S & W
-Mindanao

93453
103447
85477
96.13
104490
100,59
9587
103425
103423
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National farm price of abaca fiber (grade "K")

On the natiomal level, farm prices of abaca were high in May
and October and relatively low during the months of March and July
(Fig. 3.10 and Table 3.2). Seasonal variations ranged from 93 to

106 percent,

Regional farm prices of abaca fibers (grade "X")

The ma jor abaca-producing regicns included in the analysis on
seasonal variations of abaca farm prices are Bicol, ‘Eastern Visayas,
Western Visayas, Northern and Easte:r. Mindanao, and Soutiiern and
Western Mindanao,

The seasonal movement in the farm prices of abaca [iber
varied from one region to another. Monthly farm prices of abaca
fiber decreased from January to March in all regions except in
Bicol and Northern and Eastern liindanao (Fig. 3.11 to 3.15 and
Table 3.2).

Seasonal variations for Bicol and Western Visayas almost
behaved in same manner. Farm prices increased in June, August
and November and decreased in July, October and December., Peak
price month for both regions occurred in August (Fig. 3.11 and
3.13).

Fastern Visayas and Southern and Western Mindanao had their
peak prices in October. July was the lowest price month for
Fastern Visayas and December for Southern and Western Mindanao
(Fig. 3.12 and 3.15).

Northern and Eastern Mindanao had the widest fluctuations ranging
from 76 to 126 percent. November was the peak price month for the

region and January, the lowest price month (Fig. 3.14.)
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Table 3.2 Seasonal variation in farm prices of abaca (fibers) by regions, 1959/72 (simple ave, method).

Month Philippines Bicol %i::;:g 3;2:;;2 giﬁdinao SiidZnao
per cent
January 96.98 96.53 105,22 106.15 76,03 105.93
February 94.98 98.82 101.60 92.33 84,96 95,12
March 93.49 95.71 91.95 89.13 82,71 98.64
April 95.09 Ok.T75 103.23 93.84 92.29 91.09
May 105,20 97.91 105,72 100.45 112,21 107.52
June 103.70 102,03 93.99 113.80 119.81 104,47
July 91.23 93.11 84,18 96.43 89,02 105.38
August 102,32 111.91 98.56 113.77 104,23 101,98
September 103.34 109.13 101,80 103.84 116.58 105.43
October 106.45 102.95 112,56 98.45 84,04 118.88
November 104,97 107.19 108,38 101.22 126,59 84,40

December 102,19 89.90 92.78 90.53 111,48 81,10
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Secular Trends in Manila Whcelesale Prices

Wholesale price of copra (rcsecada)

Figure 3,16 shows the actual and 13-month moving
average wholesale prices of copra from 1959 to 1972, The
secular trend curve declincd moderately in 1959 and 1960
after which it increased stcadily until 1965. Therc were
great fluctuations in the monthly wholesalce price of copra
from 1967 to 1972. Abrupt changes in the secular movement
in copra wholesale price was also noted during this peraiod.
The wholesale price was at its peak in 1970-71 then declined
abruptly in 1972,

Wholcsale price of abaca fiber (grade "K")

A 13~month moving average was also cmployed tec estimate
the secular movement in abaca wholesale price, The secular
trend curve shows a general decline in abnca whclesale
price from 1959 to 1968 except in 1964 theon it increased
to a very high level in 1971 (Fig. 3.17). The wholesale
price per 100 kilograms of approximately P165 in 1971 was
more than twice the price level in 1967-68 which was about
P75 only. However, there was a tendency for thc abaca
wholesale price to level coff after 1971,

Wholesale price of centrifugal sugar,

The 13-month moving average shows that sugar wholesale
price significantly and concistently increased from 1959

to 1963 followed by a sharp decrease in 1964 (Fig. 3.18).
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The secular trend curve steadily rose moderatcly from
1965 until it rcached the 1963 price level in 1969 after
which it abruptly incrcascd continuously until 1972,

Seasonal Variations in Manila Wholesale Prices

Wholesale price of copra (resecada)

Seasonally wholesale prices of copra were high during
the months of December t~ April (Fig. 3,19a), The price
level dropped in May uatil September which was the lowest
price month., The highest pricc months were February and

March,

Wholesale price of abaca faber (grade "K")

The seasonal movements of abaca wholesale pricc was
characterized by slight monthly fluctuations. The lowest
and highest price months were January and December,

respectively (Fig. 3,19b).

Wholesale price of centrifugal sugar

The seasonal var.~tion of wholesale price of centrifugal
sugar ranged from 95 to 105 percent. February was the
lowest month and December, the highest price month. The
seasonal index was constant during the first quarter of
the calendar year; it dramatically increased during the
second quarter followed by a moderate decrease at the

third quarter then increascd abruptly again during the
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fourth quarter (Fig. 3.19¢).

Wholesale price of lcaf tobacco

The secasonal movemcnt of leaf tobacco wholecsale prices
ranged from 93 to 106 percent. Pricos increascd continuously
starting Jenuary exécpt for slight decreases in March,

August and December. A spectacular increase in wholesale
prices was noted during the second quarter of the calendar

year,



Dk

sl
En i GO

==

1
!

WA (1]

SN e WHIGE B A TETRLGE S 01
AN

I 1 1 1 I T T I LI
- -
1 1 I\ || | ] 1 | ] 1
[ Y
Lol o
Vo | Es | S | s Vi s | e s ¥ s | |
- -
Lil | | ] o) | L)
sias Ao M % At LAY )
Lo St
Py B SEANINALT VAV TNt

13 AC LT

| gL

1 1 1 ] 1 T 1 T 1 1 1
TH 1 - A
L] - o
ol gt o e e e s o
i N Ay T T 5 R )
Lt A
] 1 1 | 1 1 1 | f 1
1)
Hy = —d
‘A | NS | SR AN ) SR S | R PR ) S | G ) S
JUR. [FRRERA, UV ] TS Y B/ L 2 [} B NV T )

(Y AT ERT

COPRA ABALA HUAIR AND




- 36 -

Table 3.3 Seasonal variation in Manila wholesalec prices of copra,
abaca fiber, centrifugal sugar and leaf tobacco, 1959/72

Month Copra Abaca fiber Sugar Leaf
(resecada) (grade "K") (Centrifugal) Tobacco
per cent
January 103.37 97.01 95,19 93,44
February 101,21 100,27 94,95 94,19
March 104,60 99.91 95,26 94,15
April 104,86 100.32 98.33 94.91
May 102,09 100.67 102,61 97.83
June 100,94 100.63 101,06 101,64
July 97.78 98,86 100,57 102,14
August 93.72 100,32 99.23 101.74
September 92,08 100,38 100,88 103.79
Oc tober 95.08 100,12 103.05 105.47
November 120,49 99.88 103.96 105,62

December 103.77 101,68 104,92 105,60
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Relationship Between Margins and Prices

National farm and Manila wholesale prices of copra (resccada)

For the country as a whole, the linear cquation shows
a widening gap between farm and wholesale prices for the
period 1959-1972 (Fig. 3.20, Table 3,4). This is shown by
the regression Y = 2,52 + 0,74X, where Y is the adjusted
farm price and X is the wholecsalc price. The 45° line (in
broken line) represents the zero margin line. The gap
between the regression linc aud the QSO line indicates whother
the margin is increasing, decreasing or constant, liorcover,
the regression equation indicates that for every peso chane
in the wholesale price there is a corresponding change of
PO,74 in the farm price. The t-test shows that the slope
(b = 0.74) is significantly different from one at e perrcent
level. The coefficient of corrclation ( r = 0.99) indicatcs
that a high degree of association exists between wholesalce
and farm prices, while the coefficient of determination (rz)
implies that 98 percent of the variation in farm prices is
explained by the variation in the wholesalc price and only
2 percent may be due to other external factors. This shows
further that farm price depcnds greatly on wholesale price

which was set relative to the world market pricec,

Regional farm and Manila wholesale prices of copra resccada.

An increasing margin existed among the coconut-producing

regions namely: Southern Tagalog, Bicol, Eastern Visayas,
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Western Visayas, Northcastern Mindanao and Southwestern
Mindanao (Fig. 21 to 26). The t-tests reveal that the
slope (b-coefficients) of prices in thesc regions zre

significantly different from one at one percent level,

Among the six regiomns, only Southwestern Mindanao was
found to have a negative intercept.

There is a high dezrec of association between farm
and retail prices in all regions with Southern and Westcrz
Mindanao and Western Visayas having the highest cuefficicent
of correlation ( r = 0.99). The coefficient of determiration
range from 88 to 98 percent. This means that only 12 te 2
percent of the variation in the farm price is accounted for

by other factors.

National farm and Manila wholesale prices of abaca fibers.

On the national level, the average margin of abaca
varied with the price, that is the margin is increasing at
an increasing rate although the rogression line is below
the u5° 1ine. The relation is defined by the regression
equation Y = 39.47 + 0.30X (Table 3.4, Fig. 3.28). This
indicates that for every (ne peso change in the wholesale
price, therec is a corresponding increase of P0,.,30 in theo
farm price. The t-test shows that the slope coeflficient
(b = 0.30) is significantly different from one at one

percent level of significance.
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Table 3.4 Linear equationa of farm and wholesale prices fur copra,
abaca, sugar and tobacco, Philippines, 1959-1972,

Regions a b r rz
Copra
Philippines 2,52 O, 7h** 0,99 0.98
Southern Tagalog 5.93 0,73%*% 0.94 0.88
Bicol 2.95 0,78%** 0.98 0.96
Eastern Vasayas 10,18 0,58%* 0,97 0.94
Western Visayas 4,69 0.65%% 0.99 0.98
N & E Mindanao 2,13 0,71%% 0.95 0.90
S & W Mindanao -0,58 0,79** 0.99 0.98
Abaca
Philippines 39.47 0,30%% 0.84 0,71
Bicol 59,48 0.16%* 0.36 0,13
Eastern Visayas 51,76 0.,15%% 0.51 0.26
Western Visayas 9.14 0,61%% 0.86 0.7k
N & E Mindanao -1,92 0.65* 0.61 0.37
S & W Mindanao Lg, 21 0,20%* 0.67 0.45
Sugarb
Philippines -11,34 1,017° 0.85 0.72
Tobaccob
Philippines 51,60 0,68*% 0.83 0.59

* Significant at 5% level.,
**Highly significant at 1% level.
ng Not significant at 5% level,
The equation is of the form Y = a + b
Y = farm price Ho: b = 1.0
X = wholesale price

Farm prices for sugar and tobacco were derived by
computing the average value of production (used as
the farm price).

. _ Value of the Crop
Average Value of Production = Quantity of the Crop

Source of data for value and quanticy of sugar and tobacco.
Crops and Livestock Statistics.
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The wholesale and farm prices have a correlation
coefficient of 0,84 and a coefficient of determination of
0.71. This implics that 71 percent of the variation in tbe
farm price of abaca at the national level can be explained

by the variation in the wholcsale price of abaca.

Regional farm and Manila wholesale prices of abaca fibers.

The margins are increasing in all the five recgions
namely: Bicol, Eastern Visayas, Western Visayas, Northern
and Eastern Mindanao and Southern and VWestcrn Maindanao (Fig.
3.27 to 3,22)., Except for Northern and Eastern Mindanac,
all the regions have slope coefficients which are
significantly different from one at one percent lcvel of
significance (Table 3.4).

Northern and Eastern Mindanao have a negative intorcept
while the t-test reveals that the slope coefficient is
significantly differcnt from one at 5 percent level of
significance.

The coefficient of correlation reveals that in Bicol,
vholesale price and farm price have a very low deezrec of
association (r = 0,36) and only 13 percent of the variation
in farm price is explaincd by the variation in wholesalce
price., Of all the five regions, farm price and wholesale
prices in Western Visayas show the highest degree of
correlation of 0.86 and coefficient of determination, 0.7l,

The coefficient of correlation in Eastern Visayas, Northwestern
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Mindanao and Southwestern Mindanao ranges from 0.51 to
0.67 while the coefficient of determination ranges from
0,26 to 0.45., This means that 26 to 45 percent of the
variation in farm prices of the three rcgions may be
explained by the variaticn in the wholecsale prices and
the others may be accounte: for by other factors such as
marketing, environments ctc.

National farm and Manila wholesale prices of sugar

The relationship between national farm and Manila
wholesale prices of sugar is indicated by the equation:
Y = -11.34 + 1,01%, where Y is the wholesale price and X
1s the farm pricc (Table 3.4 and Fig. 3.33). The slope
coefficient 18 slightly more than one but it is not
statistically significant at the 5 percent level. Further,
the gap between the regression line and the h5° line is more
or less constant implying that the wholesale to farm margin
remains the same with changes in price,

Eighty-five percent (r2 = .85) of the variation in farm
pricc is accounted for by the variation in wholesale price,
The correlation coefficient of wholesale price and farm

price is .72,

National farm and Manila wholesale prices of leaf tobacco
laverage of native and virginia)

The relation between farm and Manila wholesale prices

of leaf tobacco is defined by the equation Y = 51,60 + 0.68X
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where Y is the adjusted farm price and X is thec wholesale
price (Fig, 3.34). This could mean that for every one paeso
change in the wholesalc price, therc is a corrcsponding
change of P0.68 in the farm price. The slope cocfficient
is significant at five n»nercent level,

The coefficient of determination (r2) indicates that
31 percent in the variation of farm price is due to othor
factors such as marketing, environment, etc. and only 69

percent can be explained by the variation in wholesale price.

Geographic price margins of farm prices of copra rcesecacda.

Bicol and Southern and Western Mindanac were chosen
as arbitrary bases in determining the significant marlet
areas for copra., For the period 1959-1972, Bicol region
had the highest farm price of P51,08 per 100 kilograms
while South and Western Mindanao, P48.17 ner 100 kilorrams.
High geographic margin existed among the regions, ran_ ing
from PO,10 in Southern Tagalog to P6,28 in Vestern Visayas,
It is observed that as distance increases price margins also
increase. Farther to the south, the price margin ranges
from P2,20 to P3,37. The margins (£2.20 and ¥3.37) between
Southern and Western Mindanao and the two regions in the
Visayas were lower than the margins (P5.11 and 6,28)

between Bicol and these two regions.,
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Table 3.5 Geographical Price Mergin of Copra Resecada,
Philippines, 1959-1972,

REGIONS MARGINS

Legaspi Market

Bicol 0,00
Southern Tagalog 0.10
Eastern Visayas 5,11
Western Visayas 6.28

Davao Market

Southern and Western Mindi.nao 0,00
Northern and Eastern Mindanao 2.23
Eastcern Visayas 2.20
Western Visayas 3.37

Geographical price margins of farm prices of abaca fibers.

To determine the geographical price margins, the average
farm price of each of the recgion was subtracted from the average
farm price of the region which was chosen as an arbitrary base.
Two market areas were set as bascs. These are Legaspi City and
Davao City. For the period 1959-1972, the average farm prices
of abaca (fibers) per 100 kilograms was P75.97 in Bicol and
P70,36, in Southern and Western Mi..danao,

It is observed that high geographic margins existed betwcen
Bicol and the Visayas, and between Southern and Vestern Mindanao
and Eastern Visayas. The gcographic margins ranged from 0.36
to P9.26, Since Eastern Visayas, Western Visayas and Northern
and Eastern are also known as abaca-producing regions, it can

be noted then that high gcographic margins would mean surplus of
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production in the region.
It is alsoc observed that margins increased as distance
increased. Thus, cost of transportation, storage and handlins

are another factor for farm price differences.

Table 3.6 Geographical Price Margin of Abaca Fibers, Philippines,

1959-1972.

REGIONS MARGIUNS

Legaspi Market

Bicol 0,00
Yestern Visayas 3.40
Eastern Visayas 9.26

Davao Market
Southern and Western Mindanao 0,00
Northern and Eastern Mindanao 0,36

Eastern Visayas 3.65
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SUMMARY OI" FINDINGS

A Brief summary of the important findings are as follows:
A. Rice

1) Seasonal variations in palay farm price for the
national and regional levels were in general inversely related
to the quantity of palay harvest. The farm price was highest
in July, August and September when less than ten percent of the
country's palay was harvested and lowest in October, November
and December when about 60 percent of total output was harvested.

2) The seasonal variations in farm and retail prices of
rice move together in the same direction but fluctuations in the
former were greater compared to the latter,

3) The farm-retail price margin varied inversely with farm
price. Farm price declined during the first and fourth quarters
of the calendar year but the margin rose during these quarters.,

4) The margin between the farm and retail prices increased
markedly with time in all regions except in Northern and LEastrtn
Mindanao where the margin increased moderately. Likewisc, the
margin increased with increases in farm and retail prices,

5) Farm price in Central Luzon (an arbitrary base) from
1959 to 1972 was, on the average, higher than the rest of the
regions. The mean geographic price margins in other regions

increased the farther they are from Central Luzon,
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B. Corn

6) The farm-retail and farm-wholesalc price margins of shelled
corn in 1969-72 followed an erratic trend. Farm-wholesale margin
for white corn was highest in September for all regions except
for Ilocos. On the other hand farm-retail price spreads for
yellow corn were high in October and November in most regions.

7) Country-wise from 1960-1971, the farm-retail price
spread was wider for white corn than for yellow corn. The
lowest farm-retail spreads for yellow and white corn were
observed in Southern Tagalog and Southern and Western liindanao,
respectively. The highest margin for white corn was noted in
Cagayan Valley and for yellow corn, in Northern and Eastern
Mindanao.

8) The margin between wholesale and farm prices varied
directly with changes in price, i.e., a higher avcrage margin
was observed for higher wholesale and retail prices.

9) Based on the regional farm prices of corn from 196G
to 1971, at least two market areas for corn were determined:
(1) one centering around Central Luzon and Southern Tagalog

regions, and (2) the other around Cebu in Eastern Visayas.

C. Export Crops

10) The secular movement of copra farm price is
characterized by an increasing trend from 1957 to 1969 with
moderate declines in 1960, 1964, 1966 and 1968; it abruptly

increased in 1969-70 but later decreased markedly in 1971 to
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1972, On the other hand, the secular trend in abaca farm showed
a consistent but slight incrcase from 1959 to early part of 1964
followed by a moderate declinc until 1968 when the farm price
was approximately equal to the price level in 1959, Fluctuations
in monthly farm prices of abaca were greater in 1971 to 1972 compared
with provious years.

11) The seasonal variation in copra farm price showed that
prices were gcnerally high in May, June and November at low in
December and January., Likcwisc, abaca farm price was high in
May and October and low in llarch and July.

12) Manila wholecsale price of copra declined moderately in
1959 to 1960 after which it increased steadily until 1965, The
copra wholesale price was at its pneak in 1670-71 then declined
abrupily in 1972,

Abaca wholesale price in lManila showed a general docline
from 1959 to 1968, then it mofe than doubled its 1968 level in
1971 but tended to level-off after 1971,

The secular trend curve of Manila wholesale price of sugar
showed 3 gistinctperiods: rising prices at relatively fast rate
in 1959~1963 and 1970-72; decreasing prices in later part of
1963 to 1964; and increasing prices at a moderate rate in
1965-69.

13) Seasonally, Manila wholesale prices of copra and abaca
were high during the second quarter of the calendar year but
wholesale price was lowest in September for copra and in January

for abaca.
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The seasonal index of Manila wholesale price of sugar and
tobacco was lowest during the first quarter and highest during
the fourth quarter of the calendar year,

14) The price margin between farm and Manila wholesale
priccs of copra varicd directly with prices., On the average,

a onc peso increase in wholesale price resulted in 0,60 - 10,80
increase in farm prices, The¢ whole price accounted for 88 to

98 perccnt of its variation in farm price and the rest by other
factors,

On the average, abaca farm price increased by P.15 to .65
for every peso increase in the wholesale price. The slope
coefficient was lowest in Bicol (£.15) and highest (9.65) in
Northern and Eastern Mindanao.

The regression coefficient (1.01) betwecen wholesale price
and farm price was slightly more than one but was not significant
at 5 percent level., This means that the Manila wholesale to
natiunal farm price margin remained constant with changes in
price.

A one peso increase in tobacco wholesale price is expected
Lo increase tobacco farm price by P.68,

15) Geographic price margin was directly related to
geographical distance., The geographic price margin for copra
between Bicol and Southern Tagalog was P0,10 only while the margin

between Bicol and Western Visayas was 6,28,
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High geographic price margins of abaca fibers existed
between Biccl and Eastern Visayas, and alsc between Southern

and Western Mindanao and Eastern Visayas.
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Table A1.01. - Prices rec¢eived by farmers for palay (Macan, first class), Ilocous, 1959-1972
Year Jan,. Feb, Har, Apr. lay June July Acg, Sept. Oct. Tove Dec.,
peso per L4 kg.

1959 10.7C 10,5L 9.49 9,42 8,50 10.56 9.35 11.14 13,56 11.81 9,53 10.25
1960 9.20 9.99 9.20 8.85 9.75 10.51 106.22 11.30 11,50 10.02 10.08 5.70
1961 12.33 12,14 9.40 11,85 11.85 12,00 13.00 14,00 11,00 7.50 9.40 -
1962 9,17 11,00 1¢.50 11,00 10,50 10.25 13.00 - 9150 9.00 - 10,50
1963 10.75 9.33 13.00 11,00 12,00 "3.25 11,83 - 12.5 - 7.50 10.00
1564 12.50 11,00 1i.50 18.00 13.00 12.00 13.15 1,15 13.72 - - -
1965 - - - iL,~3 16,06 15,65 15.40 18,15 13.50 17.50 16.60
1066 19.29 15.80 16.42 11,50 12,C0 12.25 12.50 15.25 12,00 19,30 18,00 18.00
1967 18.7h4 19.77 20.7'0 20,28 20.50 27.25 15,90 16.50 16.00 16.00 19.C0 1o.17
1968 17.60 18.54 - 16,88 17.50 - - - 17.15 15.54 14,55 14.64
1969 17.14 17.14 17,14 18.12 18,12 18.12 17.77 17.77 17.77 10,00 10,00 10,00
-1970 _ 11.25 10,00 10.00 10,00 10.00 10.00 - - - - 18.75 -
1971a 20,00 25,00 23.00 - - 20.50 - - - 26.50 26,00 25.75
1972a 25.63 21.50 30.00 28.33 26.50 27.75 28.00 29.25 30.50 28.28 - 22,33

aOrdinary

Source: Prices received & paid by farmers, BAEcon, DANR
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Table 41.02. Prices received by farmers for palay (Macan, first class), Cagavan Valley, 1950 1572
o = AT -

B S e D . P P D Uy A SO PP P — R ~
—— D I W P Gy WD NP WP QU NP - - —a o -
-~ . - - ‘- - - - -
.- e e e S @ . - aea. -
A G & o,

P -
Year Jan.  Feb.  lar. = apr. = iay June July Auge  Sept.  Oct.  Nov.  Dec
L]

- s s tiae e Mrbmed s & e camaesa te . e
- -

- - —

(pesos per 44 kg.)
1959 7.79 8.21 7.38 7.21 7.70 8.21 6,72 7469 8.48 7o U6 2.21 7.7%

1960 6.03 6.39 6.86 7.36 7084 8.66 8.59 391 9.55 10,34 2.76 9.13
1961 10.04 10.59 10.84 10,80 11.30 10.48 10.94 11e24  11.54 11.17 10469 R.32

1962 3,20 €20 2.2€ .50 9.ks 2.50 C.b6" 0,89 5,59 10,39 o b5 .89
1663 .80 .59 10,42 10,96 11,85 11.12 12.06 12.23  11.99 12.36 12,33 12,47
1064 12,77 11.85 1205 172,18 13.88 13,14 14,64 12.07 13,10 - - -

1965 - - - - 12,70  12.92 12.76 1339  11.33 12683 14,19  12.96

1966  12.k0 o3k .2 . . . . .
9 13.3% 12,90 14.28 12.87 15.35 41.87 13.26  1%.68 17.25 14,30 18.00

1967 13.35 1379 135.83 14,21 14,34 13.98 14,84 16,56 16.78 15.81 15,05 13.84
1968 13.24 14,10 14,56 11.65 14,32 14,77 12.68 1237 11.88 13495 1327 1267l

1969 14,45 b4 b5 1bA45  1h.,26 14,26 1h.26 16.00 16.00 16,00 1319 1319 1319
1970 13.60  14.14 15.48  13.63 b4 bbb 16,00 1674 - 16,00 16400 16452
19712 20,40 22.30 22.79 23.76 - - 23430 29,04 - 28.50 28,00 -

19722  25.58 25.97  27.58  29.13 28,11 26.85  27.21 27.03 25,25  21.53 19.46 18,70

aOrdinary
Source: Prices received and paid by farmers, BAEcon, DANR
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Table A1.03.- Prices received by farmers for palay (Macan, first class), Central Luzon, 1559-1972

- ane ——— A o m—— m— = - — . —— -~ - s s o

Year Jan. Febe. Mar. Apr, llay June July Aug. Sept. Oct. Hove DeCe

- —ran

peso/i4h kge

195¢ 8.0k 8.11 8.36 9.48 10.16 10.27  9.47 8.99 9.53 8.7k 7.89 7492
1960 8.00 8.27 8.69 9.51 10411 10.01 10.35 10.92  11.15 11¢31  10.18  10.13
1961 11.25 11.35 12.37 12.09 12.78 12.88 13.22 12.66  13.29 9.65 10.53 9.77
1962 10.00 10.65 11.00 11.3h4 11,40 11.37 11.86  11.68  11.36 10.89 10.71 901
1963 10.83  11.77 12,51  13.76 13.85 14.10 13.62 14.58  15.36 12.70  12.8¢ 13.28
1964 15.14  15.31  15.65 16,54 1€.79 17,87 18,07 16,87  16ch0 - - -

1965 . - - - - 13,03 14.08 15.12  15.43  15.1k4 14,56 14,82  15.06
1666 16,29  16.08  16.55 15,57 1€ 77 a7 70 1R%,€9 10,70 17.97 18,20 16.82  17.19
1967 16.42  15.67 17.59 16.75 16.90 17.70 17.14 15,70 15.56 14,856 15,07 15.63
1968 15.82 16,62 16.12 18.48 - 17,40 17.40 17.40  16.23 15,17  14.98 15,53

1969 15.29  15.29 15.29 15.9%4 15.94 15,94 19.10 19.10  19.10 16.52 16.52 16452
1970 16.70 17.20 17.74  18.95 19.19 19.29 19.01 17.72 18,60 16631 16456 18,54
19712 21.20 24,59 24,33  26.28 - 26,42 28,00 29.Ck 30,09 27.75 29.34 28.96
19722 28.33 27.72 29.31 30.00 29,30 29.10 29.06 31.67 31.75 28,89 24,52 24,06

aOrdinary

Source: Prices received and Pz2id by farmers, BAEcon, DANR



Tlabie A1.Ch. - Prices rcceived by farrers for

————

Year

A c—————

195%
1960

1961
1962
106
1964
19C5
196
19€7
1968
1900©
1070
19712
197>

valle

12.56
1258
“L.72
17,04
17.992
184C7
27« lu

80rdinary

P Nl

et e am Ao el

e @ e s e A ees san Sam

A-L

Apr. May June

Feb, Mar.

7.38 7.86
8.73 8.70
11.25 11.65

AN 10,38
12.98 12.93
16.54 15430
14.63 15.13
12.89 12.71
14,31 18.0k
17.04  17.0k
17.63 18.12
20.33 2255
27.93 29.36

8.23 8.92 C.58
9.k2 9.4l 1C.12

12.12 12.80 10.40
10,46 11,00 12,50
15,27  11.50 1440
15.74  15.18  17.17

- 13.35 13.58
15.01 14,80 16.26
12.63  12.90 13,41
16,81  1bk.75 h4.27
17.08 17.08 17.08
17.95  17.9% 17.75
23.00 23.66 22.92
27.57 27.87 27.88

Scurce: Frices received a

e

palay (Macan, first class) Southern i.

- .=

Octe.

July Aug. Sept.
peso/blt kg.

9,26 9.57 8.87 8.60
9.95 10.64 10.62 11613
12,10 12.76 12.56 10.52
10,99 12,00 11,40 10,60
14,00 14,14 16.28 15,40
17.17 16.96 15.19 -
13,78 13.82  12.84  12.79
14,15 13,53 13¢35 12.55
15.05 16 .24 15,58 15,40
14,79 1L, 7€ 15.99 16438
17.98 17.98 17.98 15.80
15438 15.00 17.76 -
28.01 30.0C 29.39 28455
28.83 28.28 28.29 25. bk

[

nd paid by farmers, BAEcon, DANR

.alog, 1959-1972
iove Dec.
7490 7.97

10,19 9. 44
1039 10.61
10e 20 10,78
1245k 14,27
15409 14.12
15420 17.16
16,52 16451
16439 16.72
15400 15.80
1775 16495
27.12 2752
20.26 20.26




Table A1.05. - Prices received by farrmers for palay (Macan, first class), Bicol,

— Ak - S @t @ e w  era

Year.- . Jan. Feb. Mare. Apre May

1959 , 7.85 8.08 8.02 3.63 9.13

1960 7.28  7.80  8.00  9.01 9.28

1961, 10.56 10.60 10.62 10.38 10.80

1962 8.75  9.16  9.76  9.75  10.65
19A3 9.A%  10.51 10.92  11.90 2,07
1964 12,54 13.25 12.71 13618 13,38
10AE - - - - 12 44
1966: 12,96 14,03 k.20 13.2% 150G5
1967, .79 13.39 k.37 13.12 1260
1958, 12.10 12.25 - 1330 1351
1969, 1463  14.63  14.63 14,75 14,75
1970, 14.26  15.17 15.38  15.55 15.52
1971%  21.15 21.00 20.78 - 19.89
1972  25.28 24,11 25.68  21.88

22.59

A-5

1959-1972

June July Aug. “ept. Oct. Nov. Jec.
naso/bl kg.
1081 1012 752 6.95 6o 7L 6.84 6.70
9,74  9.60 9.35 10.22  10.1%4 9.62 9.09
10.87 11.17  10.49 10,30 8.48 8.16 8.95
10,76 11.73% 11,18 10,19 9.23 9.37 9.25
ic,20 42 &h 12.00  13.40 Tle2% Ti.2% 11,33
L.62 15.40 13.73  11.55 - - -
eI e e 14.7h 11051 1160 TledS .Uk
1405 15,09 15.69 15.12 15.70  13.93 15,37
13.77 16.50 16.17 15.37 14,28 16422 14,00
13.34  13.31 13.48  13.15  13.19 12.91 13.5k
14.75 15.10 15.10 15,10 14,04 14,04 14,04
15025 16.36 16,00 - 16434 16.56 16.36
22.44 21.50 23,75 - 23.13 21.23 24.14
25.06 23.40 25.74 28.48 25.45 19.64 17.40

a/ Ordinary

Source: Prices received and paid by farmers, BAEcon, DANR
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Table 41.06. - Prices received by farmers for palay (Macan, firsi class), Bastern Visayas, 1959-1972

— — — - B e et —

Vear Jane. Feb. Mar. ADT. lay June July Aug. Sept. Cct. Nov. Dec.

e - . — A -

veso/bhk kg.

1959  ~ 9.83 10.25 9.05 10.75 9.70 9.22 7437 8.63 8.21 8.00 7.58 7.86
1960 ' 7.85 8.57 8.99 9.14 9.62 9.40 10.11 10.46 10.6M4 10.67 9.87 10.07
1961 "10.71 10.36 9.68 10,30 10.64 10,86 12.18 11.93 11.77 10.28 9.22 9.73
1962 9.87 9.80 9.66 9.91 10.65 10.65 10.86 11.50 1197 9.71 9.82 10,14
1963 "10.68 11.33  11.26 12,24 12.45  12.42 12.99 14,50 14,80 13.65 12.78 12.34
1964 14,04 14,72 13.67 13.46  13.98  4.62 14,15 14,29 15«14 - - -

1965 - - - - 12,48  12.52 1%.35 13400 15438 12.36 12.57 12,78
1966 13.04 14.39  13.52 13002  1holiz 14,86 14,09 16017 15.61 16.15 15. 40 15.08
1967 16.69 16.51  16.28 15.54 15.23 16.19 16,17 15.74 16,74 17.65 15.43 13.80
1968 * 15.19 15.68  15.60 15.32  14.87  15.49 16.25 16.16 14,74 14,79 14.08 14.79
1969 ~ 16.33 16.33  16.33 1611 16.11 1611 16.43 16.43 16.43 13.29 13.29 13.29
1970 ~ 14.49 14,63 14,67 14,39 14,31 14.85 16.62 15.97 17.25 17.50 15470 16.00
19712 20.50 21,15 21.40 22.03 20.83 22.17 20.78 27.23 27.30 26.23 27.02 25.74

19722  23.48 25.68 2512 24.61 24,18 2h.73 26.04 26.98 28.75 20,61 24,90 2%.37

aOrdinary

Source: Prices Teceived and paid by farmers, BAEcon, DANR
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Table 41.07. -~ Prices received by farmers for palay (lhacan, first class), western Visayas, 1959-1972

- e -

fear Jan. Feb. Mar. APT.
1959 ¢ 8.h2 8.80 8.32 9.13
1960 7.09 7.83 8.00 8.16
1961 10,42 11.04 11.63 11.70
1562 e le I 70 S 07 RO
1963 9.90 10.95 19145 13.20
90 ite 1Y e 20 ' e oD R

1965 - - - - -

1966 15.67  15.40 14,36 45.63
19677 13.30  43.85  15.4h 13,71
1968 12.68 13.71 14,84 14,86
1969 15.07 15.07 15.07 16,47
1970 14,30 1454 14,68 15.33
1971%  47.54  20.00  23.64 -

1972%  26.6F  26.28  26.06 26,91

aOrdinary

Source: Prices received and paid by farmers, BAEcon, DANR

3 ia’s‘

- emm we s mes e - re—

9.57

June July Aug. Septe Oct. Nov. Dec.
cean /Ll kz.

9.22 8.56 7.76 776 765 6.84 7.16
9.17 10.02 10.05 10.22 9,72 9.69 5.68
11.98 13.38 11,70 11.20 10,02 9.65 9.26
1,,72 .76 “ 1.5 ey ? Cal? S-Lﬁ a. 86
4.2k 15. 22 "5oli% 14,94 13,12 Z.07 10.08
! e, Se'ls, PR a0 -

1511 14.85 15.01 1L.70 1335 13.21 -3.80
0. Y 16.02 164 15.07 13002 13,69 12090
k.20 164 1614 15.6% 13065 13.42 15.82
1L.73% 14,53 14.66 13.567 10.67 11.83 1%,00
16. 47 i5.87 15,87 15.87 12,67 12.67 12.67
16.25 15.23 15.25 14.00 14.03 14,14 15.32
23,30 23. bk 29.92 28,02 27.67 27.00 2k, 67
27.85 26.80 30.70 31.10 28.51 20,10 2C.32




‘Table A1.08. -~ Prices received by farmers for

A-3

palay (Macan, first class), liorthern and E-: tcrn Mindanao,

Source: Prices received and paid by farmers, BAEcon, DANR

1959 - 1972 -
Year Jan, Fet. ilare ADPTa May June July HUE. beéta Cct. Nov. Dec.
peso/4h kg.
1959 8.0k 9.47 8.36 .58 8,50 8.95 9.51 8.99 8.43 7.99 7.71 S.27
1960 8.61 8.87 &.3% 3.32 8.48 8.89 9.75 9.8 9.8k 9.63 5.67 9.31
1961 12.15 11,48 11.13 10.91 11.45 11.08 11.05  10.23 10,71 10.18 10.33 9.32
1962 10012 9.59 10038 10.22  16.12  10.30 10.51  10.98 10,00 10.40 10. bk 10.75
1563 11,27 12.00 12,80 12,12 13.4C 1%.10 12.80 13,08 17,146 13.92 11.82 12.50
1964 13.38 13.01 13.30  15.60 15.06  13.99 .15 ©3.97  15.03 - - -
1965 - - - - 12.85 13.72 14.86  12.46 1190 13.77 12425 -
1966 - - - ko9 16.55 17.25 15.49 12.43 13.56 1155 12.62 -
1967 - 12.00 14,85 11450 11.50 12.50 14.15  15.43 12.90 12,00 17.50 16.10
1968 14,47 14.05 - 11.75 1195 13.09 - - 14,03 13.11 13.11 14,00
1969 14,06 14,06 14,06 14.38 14,38 14,38 13.47 13,47 13.47 12.67 12.67 12.67
1970 13,61 13.73 14.26 14,65 15401 15.39 19.18  17.79 1767 17.78 17.00 20.50
19712 - - - 21.00 18.33 24,09 - 24,63 26.54 32,43 27.86 26.03
1972a 24.58 27.58 26.92 31,59 26.12 25.80 23.83 27.98 2517 26.47 23.82 23.97
aOrdinary
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Table A1.09. - Prices rececived by farmers for palay (lacan, first class), Southern and
Yestern Mindanao, 1959 - 172

e — ——— -~ e s - -~

Year Jan. Feb. Mar. ADre May June July Auge. Septe. Cct. Nov. Dec.
peso/bl kg.

1959 6.9 7.07 709 7.98 8011 7.95 6.46 7030 €.86 7+30 7.76 795
1960 7441 7.55 8455 9.02 10635 9.4k 8.60 7.82 9.38 10.26 10.18 9.28
1961 10.62 10.58 1130 10.53 10,83  10.85 10.55 10,09 10,02 8.58 8.66 Ee63
1562 9,07 10.27 9.CC Co52 1.5  10.28 10,59 10.32 10 A8 2.51 9.55 9.40
1963 9.85 10.94 11.k2 13.01 13.24  12.96 12.95 12.82 12.67 12.325 10.7%  11.18
1964 12.97 13.45 14,21 12.63 14,97 15.13 13,71 13.71 1213 - - -

1965 - - - - 1138  12.79 13041 110 bk 13.64 12.34 10.68  11.56
1966 12.43 14.70 13.64 12059 13«1C 14,72 14,32 1330 15601 13.58 13.75 11.96
1967 14 42 - - - - 14.08 16.72 13,64 16.28 13420 - -

1968 14,08 - - - - - 10.56 - 12.35 15.76 15.51 17.54
1969 12.17 12.17 12.17 12,47 12,47  12.47 12.92 12.92 12.92 11.17 11.17 11.17
1970 12.68 13.58 13.04 13.86 1414 14.17 14,48 14,22 14,64 - - 14,34
16712 17.39 23.60  22.60 25.56 17.60  20.00 22.77 2L, ok 24,0k 23. 44 22.12 21.83

- 1972a 22.13 24.58 2L L2 2277 21e33 20.28 27.13 24,08 2317 22.09 19.39 18.73

80rdinary

Source: Prices received and paid by farmers, BAEcon, DANR
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égbié“iﬁ;ib;f- AVefage monthly retail price of rice (Macan, first class), Ilocos,a 1959-1972

—— - - s L mus s v

Year Jan. Feb. Mar, Apr._ May June July Avug. Séét. ‘ﬁ Oct. 0N6v. Dec.
' ) ) pesos/ganta ’

1959 .82 .82 .78 <78, .75 .80 .82 .83 »83 . 82 .82 .82
1960 .85 .85 .80 .82 .80 .87 .94 .96 1.07 1.13 1013 1,07
1961 1.03 1.04 1.03 1.05 1.10 1.21 1.19 1.18 1.28 133 1.22 1.13
4962 1,07 1,04 1.02 1,04 1.20 1.10 1,10 1410 1.13 .73 1,05 1.01
19563 1.05 1.05 1.10 1.23, 1e22 1.26 ° 94 1429 1.42 142 144 1.h42
1964 1.42 1.47 148 1.52 1.50 1.67 1.68 1.68 1463 158 1453 1e55
1965 1.54 1.52 1453 1453 1.6" 1.52 1.56 1465 1470 1.63 1.53 1.73
1966 173 - 1.82 1.73 1.52 2.00 1.78 1.70 1.84 2.01 2.08 2.06 2.08
1967 - 2.20 2.37 2437 2.05 2.00 2.13 2.12 2408 2.05 2.09 2.03 2.05
1968 1.95 1.93 1.90 1.90 2.10 1.85 1.77 1.72 1¢71 1.70 1.70 1.70
1969 1.77 1.50 1.72 1.68 1.80 1.93 2.03 2,08 2420 2423 2.28 2.17
1970 2.18 2.15 1.82 2.13 2.10 2.14 2.26 2.22 2.28 2.28 2.28 2.26
2971 . 2.29 0 2.3 2.37 2.45 2.39 2.50 2.73 3.02 321 3.62 3.67 3.70
1972 3.28 2.93 3.00 3.00 3.00  3.00 3.0k 3,05  3.03 3.00 2.86 2.85

-— — s man — ey

aBaguio City, Laoag City and San Fernando, La Union.

Source: Dept. of Economic Research, Central Bank of the Philippines



Table A1.11. -

B e P

Man WA teme ama s - -

A - 1

Average monthly retail price of rice (macan, first class, ©

Year Jan. Feb. Mar, Apr, May June July
: pesos{ganta
1955 -;92 -85 .80 .gé .70 .70 .72
1960 .75 .75 .72 N .80 .85 .86
1961 1,08 1,04 1.0k 1.09 1.08 1.15 1.17
1962 1.07 .90 .90 .90 .90 .90 .96
1963 1.10 1.10 1.10 1.10 1.20 1.20 1.20
1964 1.30 1.30 1435 1.45 1.52  1.65 1.70
1965 1.68 1.58 1450 1.b42 1.42 1.50 1.52
1966 1455 1.55 1.55 1455 1.55 1.60 1.15
1967 zgpo 2.00 1.90 1.80 1.80 1.80 1.85
1968 1.82 1.74 1462 1.60 1.60 1.64 1.62
1969 1.75 1.75 175 1e7 1.70 1.75 1.72
1970 2.02 1.85 1280 1.75 1.75 1.90 1.92
1971 2.15 2,95 -  2.25 2.28 2.30 2.27 2.40
1972 3.2 3.22 . 3.25 3.03 2.85  2.77 2.77

WS s e a e Gwn e ame

HUL 4

aIlagan and Tuguegarao

Source: Dept. of Economic Research, Central Bank of the Philippines.

PN X

agayan Valley? 41959-1972

e Gt G h ba wm enan A

Sept. Oct. Nov. Dec.
75 «75 .78 .78
«99 1.08 1.06 1.10

1430 1.30 1.20 1.10

1400 1.10 1.10 1.10

1430 1030 1.30 1.30

1465 1.68 1.50 1.75

1.60 1.60 1.60 1452

190 2.00 2.00 2.00

1.92 190 1.90 1,88

1458 1.58 1.58 1.58

1.84 1.95 1.95 2.02

195 2.00 2.00 2,00

2e¢75 3e 1k 3.23 3.20

270 2.76. 2.74-




Table A1.12. - Average monthly retail price of rice (Macan, first clasz), Centrz

P e

A-12

Year Jan. Feb. Mar.
1959 -95 .88 .84
1960 .83 -83 -85
1961 1.13 1.09 1.08
1962 1.11 1.08 1.07
1963 1.17 1.20 1.18
1964 1430 1.64 1.50
1955 1.k2 1.61 1445
“1966 1.77 1.67 1,57
1967 2.32 2.32 2.15
1968 2.05 2.05 2.05
1969 1.79 1.78 1077
1970 2.25 2.16 2,01
1971 245 - T 2:32 157
1972 3.00 _ ..3.00 2.56

. Apr.

May . June July

) pesos/ganta
84 .82 .82 .82
.85 .92 .83 «95
1,07 1.17 1.22 1.20
1.08 .78 1.4 1.12
1.25 1.24 1.29 1.30
1.62 1.67 1.71 1.79
1.65 1.60 1.41 1.60
-~ etk 1,58 1.86 1.92
. 215 2.15 2.15 2.00
o 2,07 2.07 2.05 2.07
1.7k 1.78 1.78 1.77
2,08 1.95 2.05 2.16
2.35 2.56 2.56 © 2.61
3.04 1.99 2.98 1.99

— s

Aug,

-— . .

.83

97
122
112
1.25
1.05
T1.59
1.9
2,02
2.06
1495
2427
3«05
3401

BCabanatuan City, Dagupan City anAd Tarlac.

Source: Dept.:of Economic Research, Central Bank of the Philippinec

4
.

o~ e -

1 LuzonS 1959-1972

Sept. Oct. Nov, Dec.
.85 -8l .83 83
1413 1.22 1.20 1.17
1457 1633 1.28 1.14
1411 1.12 1.14 1.15
1,48 1.57 158 1.58
1.76 1.68 1.65 1.63
1.67 1.67 170 1.67
2.22 2.25 2.15 2.25
2410 2.08 2.12 2.10
1.90 1.88 1.85 1.85
2,00 2.25 2.27 2.26
2.27 2426 2.28 2.2
5616 3,15 2.28 3.16
3.06 3.06 3.16 . 2.84

— - e
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Table A1.13. -.Average monthly retail price of rice (Macan, first class), Southern Tagalog; 1959-1972

-

“Year Jan, Feb. Mar. Apr. May June July
. resos/ganta
1959 92 .85 «85 .88 .88 -88 .38
1960 .93 .87 .92 92 1.05 1.00 1.08
1961 1.18 1.16 1.16 1,20 1.28 1.28 1.26
1962 1.08 1.10 1,05 1.08 1.10 1,14 1.4
1963 1.19 1.20 1.23 1434 1.35 1.3h 1.5b
19614 1.62 1.5k 1.62 1.6k 1.62 1.65 1.65
1965 1.60 1.60 1.60 1.60 1.60 1,60 -
1966 1.80 1.75 1.75 1.75 1.83 1.83 1.86
1967 2.12 1.99 1.99 2.00 2.00 2.05 2.05
1968 2.08 2.05 2,04 2.05 2.04 1.98 1.96
1969 1.97 1.89 1.90 1.90 1.91 1.99 1.90
1970 2.17 2.10 2.12 2.28 2.08 2.08 2.10
1971 2.k0 2.56 2,53 2.60 2.69 2.75 3.10
1972 3.28 3.15 3405 3.07  3.15 3.16

3.22

aBatangas City and San Pablo City

-~

Aug. Sept.

Oct. Nov. Dec..

.88 .92 90 -88 .90
1.08 1.22 1.30 1.28 1.?1
1.32 1462 140 1.22 1,15
1.25 1.2k 1.21 1.21 1,20
1.38 1.68 1.68 1.68 1.68
130 . 1.82 1.68 1.65 1.68
2.00 1495 1.80 1.82 1.88
1.98 2.09 2.06 2.05 1495
2,08 2.05 2.05 2.18 2.08
1495 1295 1.94 1.90 1495
2.10 2.15 2422 2.13 2.18
2.20 2.12 2.24 2.2k 2e32
3¢50 3ek40 3.40 3.40 3.40
3.38 331 3.00 2.90 - 2,90

Source: Dept. of Economic Research, Central Bank of the Philippines

I T —

L N Sy




A - 1k

“oble A1.1l. = Average monthly retail price of rice (Macan, first class), ﬁicol? 1959-1972

— - — m e A A S R am @ s e

Oct.

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Nov. Dec.
. pesos/ganta

1959 .- 1.30. 1.30 1430 1.25 1.25 1.25 1.25 1425 1425 1.25 1.25 1.25
1960 - 1.25 1.25 1420 1.20 1.20 1450 1.57 140 1.40 1. 46 1450 1. 46
1961 1.40 1.35 1.35 1435 1.40 1.40 1.40 1.40 1.80 1460 1450 1.50
1962 1.40 1.40 1.45 145 1.45  1.50 1.50 1,41 1,48 1.46 1,44 1435
1963 1.34 1.3k 1e34 1.40 1.40 1.40 1.40 1.4%0 1.80 1.70 1.70 1.70
1964 1.80 2.00 2,00 2.00 2.00 2.00 2.10 2.00 2.00 1.85 1.85 1.85
1965 - 1.78 1.78 1478 1.85 1.90 1.90 1.9C .70 1.95 1.90 1.95 1.95
1966 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 - 2.00
1967 2.20. 2.20 2.20 2.20 2.20 2.20 1.90 1490 1.90 1.90 1.90 1.90
1968 - 1.90. 2.00 190 1.85 1.85 1.85 1.85 1.80 1.80 175 1,75 1.75
1969 1.80 1.80 1.80 1.80 1.80 1.90 1.90 2,00 2410 2410 2.35 2.30
1970 2.30 2.30 2.30 2.20 2.20 2.20 2.15 2.10 2.10 2.08 2.18 2.15
1971 - - - - - - - 3.18 3420 3e23 - -
1972 - - - - - - . - - - -

-l

8Legaspi City

Source: Dept. of Economic Research, Central Bank of the Philippines.



- - Fadied =Y L - - a
Table A1.15. - Average monthly retail price of rice (Macan, first class), BLastern Visayas,

e A

A-15

Year _ dJan, Feb. Mar, Apr. May June July Aug.
pesos/ganta
1959 , 1.00 «93 «93 .92 .38 .90 .92 «90
1960 93 <95 «95 1.05 .97 .98 1.00 1403
1961 1.1k 1.13 1.12 1.0k 1.05  1.12 1,22 119
1962 1.07 1.07 1.01 1.17 1.25 1.03 1.13 1.10
1963 1.13 1.13 1.17 1.83 1.43 1,13 1.32 1.32
1964 , 145 1.57 1.62 1.62 1.62 1.63 1.85 1.70
1965 . 1.68 1.70 1.73 1.72 1.75 1.62 1.62 1063
1966 , 163 1.63 1.60 1.68 1.90 1.83 1.83 1.82
1967 | 1.93 1.93 1.93 1.90 1.92 1.93 1.93 1.93
1968 1.95 1.92 1.92 1.88 1.92 1.90 1.92 1.83
1969 | 1.87 1.87 1.87 1.87 1.87 1.87 1.87 2.00
1970 2.07 2.01 1.98 1.39 2.05 1.87 2.02 2.25
1971 2.35 2.78 2.66 2.75 2.85 2.85 3.05 3.05
1972 2.95  2.95 2.95 2.98 2.90  3.05 3.20 3.00

P T L TS Gy

1959-1972

Scpt. Oct. Nove. Dec.

.03 .38 .38 .88
1410 1.08 1.17 1.15
1427 1.20 1.10 1.10
1413 1ok 1.12 1,05
1o 447 1.58 1.65 1.43
1435 1.77 1.73 1.68
1403 Telt3 1.63 1.63
1693 1.93 1.92 1.91
183 1.93 1.94 1.84
2.05 1.81 1.84 2.08
2.18 2.05 2.07 2.14
225 2.23 2.18 2.21
525 3.25 3.10 3.00
5.00 2.95 2.95 2.95

2racloban City and Tagbilaran City

Source: Dept. of Economic Research, Central Bank of the Philippines



Table %1.16. - Average monthly retail price of rice (Macan, first cles

A-16

-——

fear Jan. Feb. Mar. Apr. May June July
pesos/ganta
1959 «95 «90 .80 .85 .85 .85 «80
1960 «75 75 75 .80 .85 «90 .90
1961 1.05 1.05 1.05 1.05 1.15 1.20 1.25
1962 <95 .95 .95 .95 1.00 1.00 1.00
1963 1.00 1,00 1.00 1.10 1.20 1.20 1430
1964 1.40 1.65 1.60 1.60 1.60 1.75 1.80
1965  1.60  1.60  1.60  1.60  1.60  1.60  1.60
1966 1.63 1.65 1.65 1.65 1.90 1.95 2.20
1967 2.10 2.25 2435 2.35 2.36 2.40 2,40
1968 2.10 2.15 2420 2.20 2.30 2.30 2.10
1969 1.70 1475 2.10 2.15 2.20 2.25 2.25
1970 2.25 2.25 2.25 2.25 1.88°  2.25 2.20
1971 2.12°  2.26°  2.40°  2.31°  2.48° 2.50°  2.50°
1972 2.95 2.95  2.95 2.95 2.95  2.95 2.95
®I1oilo City Ppg3 “Wagwag

), Weatern Visayas 1959-1972

125
1.05
1.30
1.70
1.65
2.20
2.40
2,00
2.25
2.20
5.20°
3405

. s e s e w sem

Scurce: Dept. of Economic Research, Central Bank of the Philippines

A I D a al N ——

Sept. Oct. Nov. Deca

«80 «75 .75 75
1,00 1.10 1.10 1.05
1430 1.00 1.00 1.00
1.05 1.00 1.00 1.00
1.80 170 1460 1.45
1.70 1.60 1465 1.55
1.65 1.65 1.70 1.65
2.10 2425 2.20 2.10
2.140 2.0 2430 2.10
2.00 2.00 1.75 1.70
2425 2.25 225 2.22
2.20 2.20 2.20 2.02
3430° 2.50 2.75 2.93
3.05 2.90 2.90 2.90
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‘able A1.17. - Average monthly retail price of rice (Macan, first clascs, liorthern and Eastern
Mindanao,” 1959 - 1972
rear Jan. Feb. Mar. Apr. May June July Auc ., Sept. Cct. Nov. Dec.
, pesos/ganta

1959 1.05 1.05 1.05 1.08 .95 .98 1.00 1.00 1.00 1.00 1,00 1.00
1960 -  1.00 1.00 1.00 .98 .95 .95 .95 1..00 1.02 1.20 1.25 1.12
1961 1.20 1.20 1022 1.18 1,20 1,20 1.35 1.35 1.38 1.38 1.20 1.18
1962 - 1.15 1.15 1.15 1.15 1.20 1.15 1.15 1e22 1.22 1.25 1.20 1.18
1363 1,24 1.40 1.38 1.40 1.39  1.39 1,40 145 1.65 1.80 1.66 1.62
g6k -~ 1.78 1.62 1.59 1.70 ia70 1.70 1.88 a5 1,82 1,82 1.80 1.75
1565 1.7 1.80 1.85 1.82 1.82 1.82 1.62 7. 80 1.80 1.66 1.85 1.86
1966 ° .75 1.75 1.75 1.75 1.65 1.95 1,88 100 1.88 190 1.90 1.82
1967 © 1.82  1.82  1.88 1,88  1.88  1.88  1.88 .03 1.88 .88 .95 .95
1968 1.95 1.95 1.95 1.95 1.95 1.95 2,00 2.00 1.95 1.98 1.98 1.98
1669 1.98 1.95 1.95 1.90 1.86 1.82 1.96 2.05 1.95 2.05 1295 2.02
1970 2,02 2.02 2.05 2.05 2.08 2.02 2.05 2022 2.22 1.28 2.28 2.36
1971 2.37 - 2.86  2.97  2.85 2.9k 2.92 3,98 3.20  3.25 82 32 3.50
1972 3.80  3.32  3.30  3.26 3.28  3.25 3.18 5.28 3.40 5.18 3.08 3.00

8Butuan City and Iligan City

Source: Dept. of Economic Research, Central Bank of the Philippines
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Jable A1.18. - Average monthly retail price of rice (Macan, first class), Souinern =zd Jestern
Mindanao,a 1959 - 1972

w5 B s e s we s.m S ewm

fear Jan. Feb. Mar. Apr. May June July Aug. Sept., Octe. Nov. Dec.
pesos/ganta
1959 1.05 1.00 1.00 «95 .95 <95 «95 <95 «95 «95 .90 «90
1960 .90 1.00 .95 .95 1.08 1.05 1.15 1.05 1.15 1420 1.18 1.20
1961 ~1.20 1.15 1.20 .62 1.35 1.35 1.45 1.30 1.35 132 1422 1.25
1962 1.20 1.15 1410 1.12 1.18 1.18 1.18 1.20 1.20 1.22 1.15 1.16
1963 1.24 1.24 1425 1.35 1035 1.36 1.2 o5 1.65 1.65 1.62 1.42
1964 1.48 1,45 1.58 1.68 1.68 1.76 1.98 1.85 1.80 1.65 1.60 1.65
1965 1.68 1.62 156 5.15 5.15 5.15 1.65 1.70 1.70 1.70 1.62 1.60
1966 _1.70 1.70 1.70 1.75 1.88 1.88 1.90 1490 2.00 2.00 1.92 1.90
1967 2.20 2.30 2.30 2.25 2.10 2.10 2.05 2.00 2.00 2.00 1.98 1.92
1968 1.92 1.88 1.86 1.86 1.88 1.88 1.88 1.0% 1.88 1.88 1.88 1.88
4459 1.88 1.88 1.85 1.88 1.88 1.91 1.91 2.05 2.00 2.12 2.20 2.00
1970 1.96 2.00 1.98 1,98 2.0 2,02 2415 2.23 2.28 2.25 2.25 2.18
1971 2.42 2.69 2.81 2.86 2.90 2.92 3.18 Sek2 3436 3.38 3.38 3.09
1972 3.01 3.10 3,07 3.07 3.10 3.10 3.2G 2.95 3ok 3415 3.12 2.98

- mee o s eem -

8Davao City and Zamboanga City

Source: Dept. of Economic Research, Central Bank of the Philippines



Table A2.07. Prices received by farmers for white shelled corn, Philippincs, 1960 - 1971,

-

- - —-— —

A-19

Year Jan. Feb, Mar. Apr.

- .as ars s e

1560 6.75 7.08 6.70 7.07
1961 12.01 12.32 11417 11,27
1962 9.k2 9.85 9.87 10.18
1963 11,02 11435 12.52 13.74
1964 13.13 13.71 13.99 14,15
1965 - - - -

964 15.98 16.33 15.89 17.79
1367 13.09 15.58 13.59 13,86
1968 13.89 11.06 k.02 14,59
1969 15.73 15.73 1573 15.76
1970  14.80  14.95 15.46 15.67
9971 23.75  25.43  25.5%  26.30

May June July Aug.
pesos/cavan
6.99 7.1 6.52 555
11.77 11.51 10.86 114710
10.30 10.63 10.38 10427
15.54  15.57 16.25 1427
14,24 15,28 13.71 15.00
15.57  14.98 14,73 ilte Ok
16.70  16.91 15. 94 16,02
14,10 14,09 16.40 g 4C
14,15 14,36 14,56 1325
15.76  15.76 14.96 14.96
15.91 16.18 17.09 1736
25.08 26.11 25.42 26459

Source: Prices received by farmers, DANR,

W a h A4 e s A G R S e ——— b S > o

¢ s s merccame oS e v e -

Septe. Oct. Nov, Dec.
10.39 1174 11.26 11496
10.59 9.92 9.79 2.19
10.10 10.70 10.51 10.49
13.57 13.43 12.91 12.55
12.50 11470 13.19 -
13.91 1 b7 1. 19 15.26
14,98 15451 14,86 15.82
16,01 15.25 14,23 14,16
14,34 15,14 15.05 15.70
14,96 13.62 13.62 13.62
~17.19 18421 20.h4o 20.55
30.39 31.70 28.73 30.62




Table A2.02.

A - 20

Prices received by farmers for white shslled corn, Ilocos, 1250-1971.

Year Jan. *eb. Mar. APTe ¥ay June Ju}y Aug. Sept. Oct.
pesos/cavan

1960 1C.68 10.98 1l.64 9.27 9.15 11,54 9.37 11.08 13.93 1%4.55
1961 20,06 14,80 11.10 10.75 12.38 - 9.75 11.£3 10.00 1h4,22
1962 11.75 11.5%5 8.95 13.53 15,00 15.45 15.56 11.75 15.00 15.20
1963 10.90 11.25 15.95 16.05 18,50 - - 19.50 17.33 1lo.53
1964 18,52 16.83 17.72 15.00 17.25 15.30 14,0 17.50 11.00 16.50
1965 - - - - 17.26 20,48 18.30 16.62 22.00 22.75
1966 27.00 18,32 19.37 17.25 15.00 18,00 16.60 17.10 15.61 16.11
1967 18.31 18.34 18.63 19.68 19.96 20.32 19.42 17.39 21.21 21,82
1968 29,43  19.21 - 18.80 10.78 11.28 - - 13.56 19.%3
196¢ 19.26 19.26 19.26 18.49 18.49 18.49 19.85 19.85 19.85 -
1970 - - - - - - 20.00 - - -
1971 - - - - - - - 30.00 - 28.75
Source: Prices received by farmers, DANR.

. e s See Snw O AES e o

Hove Dec. Ave.
10.75 10.81 11.15
11,00 14k.83 1l.72
12.35 12.88 13.28
15,10 20.83 16.35
17.95 - 15.15
21,00 19.94% 20.11
18.56 20.00 18.24
20.44  20.58 19.69
1¢.75 - 15.03
- - 19.20
- - 20.00
- - 29.28
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Table A2.03. Prices received by farmers For white shelled corn, Cagayan Vallzy, 1960-19717"

—_ e s scara - .
——a - -

Year Jane Feb. Mar, Apr. May’ June July Aug. Sent, Octe Nove Dec. Ave..

- - - e—ace

pesos/cavan

1960 6.35 7.69 6.62 6.80 7.99 8.97 8.03 8.05 Se21 9.82 9.95 10.55 8.25
1961 10.84 11,47 9.57 9.39 10.54 10.51 10.€9 .92 10,61 10413  10.34 9,08 10.18
1962 9:10 10,01 9.59 9.90 9.90 9.45 9.99 7.75 3.23 8.78 8.92 8.79 9.22

1963 9.01 8.95 9.38 11.22 12.84 12,70 12.00 12.85 11.565 12.80  12.11 10.30  11.28
19614 12,15 12.65 11.32  11.50 12.90 14.88 11.89 13,00 10.73 10,61 11.91 - 12.13
1965 - - - - 15.43 14,76  17.68  13.36  12.12 14.67 14,88 14,20  14.26

1966 15.5%  15.60 1k 47 17,78 17.23 16.25 15.06 15.46 15,05 16.79 15.82 16.40 15.59
1967 11.83  11.96  11.62  11.57  12.13 12.67 12.96 13.29 12.11 10,09 10.39 11.59 12.01
1568 1150 12,19 12.47 12,76 12.96 13.29 12,11  10.09  10.59 11.59 11.06 11.58 11,83
1669 16.38  16.38 16,38 16.64 16,64 16.64 14,66 14,66 14.66 12,81  12.81  12.81 15.12
1970 el 13.5277 13.45 13,51 15.36 16.9%  16.37 16.60 16.50 16.40 21.62 23.25 16,47

1971 - - - - - - - - - 30.99 28.90 30.00 29.96

v mnn

Source: Prices received by farmer, DANR



#8°GL 06°HL 00°GL 06°#L GQ°6L  0S°GL  26°QL 08°HL O06°4L 06°hHL QL°9L QL°GL  06°4L 2961
QG6%QL  €9°6L 00°GL z2¢°22 2h%22  QK°6L  CL°gL  64%LL 2L°6L  26°QL LGS9L  ¢€479L  22°9L 996L
9G°4L  26°6L oL%QeL  lo°®02 9G4l LO%AL  2¢°%4L  66°9L #6°4L = N =1 A GO6L
96°9L = L9%L ¢H L 0#7°GL  4L°9L  88°8L  86°9L 94°QL - G4%6L  9G°HL  ALcSL 28%hL H96L
g2HL  26°GL  02°¢L cHHL  SH°HL  LEGL  04°HL  26°GL QL°9L 02°9L 9gsLL  24%@L  9gc0L o6l
#9%5LL 0S%LL  #H9°%LL  ¢6°CL 99%LL  HESLL  Ag¢*2L  GO°LL 6Q°0L <SL%L g6°OoL 89cLL mmJOc mmmr_ w
leseL  gesg’  lyttL o2l LO°GL  H2°CL  €2°CL  LL°HL 26°¢L 222l 6%°LL GGl 0S°LL L9GL
09°0L LGl  #8°HL  #Hg°LL ceeL 26°0L 469°6 €0%3  02°8 89°%L 92201 ¢g°g 02 0L 095L |

*YNVQ ‘SatIas ‘saawicy £q paAaTadadg mwoﬁwm naumloa
GRS Ao R = = = C - - - - 161 |
SR OCeR L R = G611 LESLL  46°02 . OL°4L  G4°9L #H°QL  GA°8L  09°QBL  2L°gL - She°gL  046L |
LG24L  #AS°9L H#4°9L  H4°9L eq°iL  2HlL 2H°lL gO%gL 80°8L  B0°QL  #0°QL  #0°8L  HO°gQL mwmr.,m
TR @ G iR @& S IR S oo e B EE G600 Sg Lt e s e 006 L

ueAed /sosad : m
“eoAy f*aaq e AON ‘399 *qdog *Sny “Lgnp ‘sunp Ley rexdyr sIeYy 2qaT suep IBaL m
CE o s T T e e T T e
NC P el £17 = - = - = = ~ - - e N

VR & Sdn L

o °1L45L=096L. fTOZiT TBI3US) ‘UIO0D POTTOUS 23TYM IOF SIawiel £q PIATSI9I SIOTIZ °*40°2y 2T0=y

(L= T N T

MO




2

A=-23

. Table A2,057 Prices received by farmers for white shelled corn, by Southern Tagalog,

Year Jan, Febf Mar, hpr. May Jure July Auga. Sevt.
pesos/cavan

1960 9.88 8.73 8.78 8.23 8.75 9.37 10.04 9.60 11,06
1961 12.25 9.78 10.82 13.84 14.89 15.34% 14,20 12,20 1273
1962 9.08  10.50 10.3% 12,10 12.63 8,00 40.16 10.02 C.38
1663 14,71 10.00 12.432 14,60 15,00 18.50 18.25 15.00 21,25
1964 15.88  18.00 k.42 20,00 12.75 18.87 19.29  15.00 13636
1965 - - - - i2e70 11,47  12.4% 11,50 qz.22
1966 16.93  16.25 18.40 15,29 12.90 17,20 11.86 12.53 12,4k
1967 10.30  10.61 10,52 10.55 10.58 10.64% 15.22 16.70 16.78
1966 13.89 13.11 12.75  14.31 14,30 14.28  14.30 14,10 14,58
1969 15.?2 15.72 15.72  15.51  15.51 15.51  16.39 16.39  16.39
1970 14,68  14.81 14,80 14.87 15.08 14.85 - - 15453
1971 20.00 26.00 28,00 28,00 27,00 28.83 27.88 -

26.67

1960-1971.

Oct. Nov, Dec. aAve,
15,20  15.20 11,09 10.49
10,72  10.82 11,40 12,42
1518  10.31 1512 11.11
22,00  22.00 17,00 16.73
12417 18,75 - 16.41
11.83  11.15 16,00 12.64
13,10 12,61 18.85 14,86
1693  13.75  13.91 13.04
Me38  14.37 14,38 14,06
14.50 14,50 14,50 15.53

- - - 14.95

- - 33.97 27.91

Source: Prices received by farmer , Series DANR.
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Table A2.06. Prices received by farmers for white shelled corn, Bicol, 1963-1971.

Year Jan. Feb. Mar. APTr. May Jdvne July allge Sept. Oct. Nove. Dec. Ave,

— - s s mms see

prm s

pesos/cavan

1960 C.h3 9.28 3.66 8.87 9.48 9.39 9.64 9.95 10.85 13.65 11.58 10.99 10.15

1961 12.65 12.64 11,53 10,39 10.92 10.52 10.15 10.23 11.26 798 9.36 8.92 10.59
1962 6.83 9.66 10.21 10,18 10.39 10.70 10.2% 10,51 5.25 Ca78  11.2F  10.30 10.03
1963 10,61 10.6F 11,45 12418 13.35 14,20 15.40 %048 G.Sh 13.03 14,33 11.74  12.56
1964 11.73  11.56 11.39 13,13 12.34 15,17  15.24  10.83 10,25 10.93  15.24 - 12,15
1965 - - - - h.sh 1k.62  1h,72 14h.09 12,64 13.517  13.52 k.72 14,05

1966 15.38  14.94% 13,69 14,16 14,17 14.04  14.0h  15.01 17.20 16.28 16.55 18.43 15,49
1967 15.30 16.05 14,87 14,93  15.77 16.54 16.70 16.63 15,72 15.56  17.19 16.68 16.00

1968 18.75 14,74 - 15.65 15.43 15,68 16.66 17.22  15.64 14,78 13.96 14,21 15,70
1969 14,36 14,36 14,36 14,10 14,10 14,10 15.53  15.53  15.53  13.91  13.91  13.91  14.48
1970 13.92 14,55 15.00 15.68 14.58 14.96 13.74 14.57  15.36 15.96 - 15.30 14,87
1971 28,00 23.33 21.92 24,20 - 25.4k0 23.50 28.00 32.3S 29.63 28.80 30.68 26.70

Source: Prices received by farmer, series, DANR.
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Table A2.07. Prices received by farmers for white shelled corn, Bastern Visayas, 1960-1971.

- » e ae e m.

-

Year Jan. Feb, Mar, Apr. May June July Aug. Sent. Oct. Nov. Dec. Ave,

pésos/cavan

1960 10.16  10.17 9.90 9.76 9.67 9.35 10.06 10.62 12.28 13.75 11.56 12.51 10.86
1961 “11.61  12.68 147 11.67  11.85 12.37  12.15 9.99  10.51 10.82  10.14  10.65 11.33
1962 11,92  11.33 9.9%  10.71 11.12 11.51 11.17 12.53  11.%0 12,66  12.50 10.34 11.47
1963 12,43 13.06 k.45 1b,92 16,17 15,50  16.50 17.28 17.07 179 16.60  13.40  15.26
1964 1877 17.13 akhk2 12,64 16.57 15.56 14,00 13.05  15.9k 13.76  11.70 - 14,27
1965 - - - - 17,69 15.44 15,50  15.05 15,37 15.608 15.73 15.03  15.70
1966 16.05  16.53  15.56 16.83 16.66 19.66 19.54  16.80 16.05 14e92  15.60  15.41  16.63
1967 5.4 17,36 15.70  15.67 15.94% 16.06 17.47 17,22 16,37 16.35 14,67  14.32  16.05
1960 .53 16.75  16.4k 15,57 15,76 15.87 16.10 15.69 14,50 13.69  13.57 13.85 15.19
1959 16.66  16.66 16.66 16.56 16.56 16.56 16.66 15.66 15.56 14.99  14.99 14,95 15,99
1970 13.95 k.26 14,27 4h.L6 14,96 15.50  22.67  19.31  20.L6 21.06  23.23 22,52 18.05
1971 21.83  2k.h0  25.67 25,00 27.75 24.86 23.67 31.25 30,67 31,05 27.50 31.85 27.12

B et -

— B S s s w—

Source: Prices received by farmers, series DANR.
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Table 42,03, Prices received by farmers for white shelled corn., ¥estern Viscyas, 1960-1971.

- -——ra —— Wl MB M WS Bea A M e e vm am = e MmN A e m—— i —— &

Year Jan. Feb. Mar. ADT, Max June July Aug. Sent. Ccto. Tov. Dec. kve,

-— - e e v e e - - P e awe o 4 - . a- —— i — T

enos/cavan

1960 7.81 9.05 3 70 8.09 .15 8.84 8.90 9.21 1005 10.74 41.17 12.15 9.41
1964 12.06 12.24 11.39 11.20 i2.00 11.75  11.69  10.19 1036 9,82 10 08 '9.57  10.09
10€2 10,31 8.83 9.1 10,91 2.53 10 39 9.29 10,17 2.32 J.BL 10,13 10.16 9.78
19635 10.567 1C.99 1=.05 12,75 6.1 16.C7 “6.co 1,495 12475 43616 13.71 1279 1%.57
1964 4,17 k97 15.600 L6 Ahk.66 15.27 0 11,67 12,72 13.14 11.49 12,44 - 13.6L
{905 . . - . is,hx 15 S5 q5.05 0 bkl oy 13 1b.}4 a7 k.67

{965 14,50 14,84 17,32 16,66  16.58 1G6.L7  17.38 16.73  15.25 16.83 17.11 15.73  16.62
1967 11.99 14.37 12,15 13,15 15,88 13.34 16.58 15.45 16,04 13.58  13.43  13.95 14.16
1565 13.31 13.19 13,95 15.82 12.40 13.26 14.39  41.59 11,061 12,43  12.65 12.60 13.10
1969 16.68 16,68 16,68 16.55 16.55 16.55 i3.k9  13.Lk9 .49 1137  11.37  11.37 1k.52
3970 15.88 16.c2  17.68 17.75 47.67 18.63 17.00 18.00 17,Lk: 19.00 19.28 - 17.69

1971 25,00 - 2k, 11 - - 25.98 25.30 33.13 50600 34,48 30,00 - 27.79

— s e S

Source: Prices received by farmers, series DANR.
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Table £2.05. Prices received by farmers for uvhite shelled corn, Northern and Bastern
Mindanao, 1960 - 1471.

— — e ¢ s s s em e -

Year Jan. Feb. Mar. Apr. May ‘June July Aug. Sept. Oct. Nov, Dec. AvVe.

- s s -

Pesos/cavan

1960 10.72 9.82 9.61 8.56 8.23 8.92 8,48 9.29 Sa02 11.79  11.37  12.81 9.96
1961 14,68 14.82 11,02 10.92 9.57 11.15 9.73 %.45 9«17 8469 9.31 719 10,44

1962 5.50 9.76  10.6% Ge33 9.93 10.06  10.16  11.53  4..37 $eC3  10.34 12,43 10.25
1963 13.94% 1164 11,91 15.10 17,77 18.25 17.63 14,94 14,20 12.91 10,53 9.91  13.94
1964 1159 11.8hk 12,21 14,26 12,10 13.76 12.15 11.70 11.30 1050 11,00 - 12.10
1965 - - - - 16.62 15.586 16.23 15.67 15.04 b7 15,08 1b.44 15,49
1966 13.07 16.22 15,00 20.57 18.23 15.15 15.95 12.22 12.26 11.51 10,886 13.39 14,54
1967 - 18.03  15.23 17.50 17.00 18.60 b5 13,97 k.75 17.50 14,83 15,35 16,11
1568 12,70 11,10 - 1180 12.75 11.97  11.5C  11.00 10.G2 1.97  11.51  11.90 11.70
1969 12,61  12.61  12.61  13.35 13.35 13.35  11.30  11.30 11,30 77 11277 11.77 12,26
1970 .72 15,02  16.04 16,22 16.52 16.90 16.27 17.90 16.¢5 1796 - - 16.45
1971 - - - - 21.58 27.93 27.50 28.17 31.15 34475  30.27  32.53 27.74

e S.e s 4 e s e S w e aewm -—

Source: Prices received by farmers, series, DAiNR.
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’able A2.10. Prices received by farmers for white shelled corn, Southern 2nd ‘estern
" 7 "7 Mindanao, 196C - 1971.

am s e s s . ——-

Lear Jan. Feb. Mar. Lpr. May June July Aug. Septe. Gcect. Nov. Dec. Ave.

pesos/cavan

1560 8.9% 8.48 75 730 7.42  7.06 6.85 7.60 CeC3 .64  10.53 11.46 8.50
1961 11.57 12.69 11,32 10.68 11.35 8.70 8.03 3.92 8430 3,69 7.51 7.96 S.64
1062 6.91 8.67 9.40 0.63 2.0 10.47 2.29 9,36  10.15 9.94 S5.92 9.54 9.42
1963 10.3% 11.93 13.31 16,0k 15.62 15.66 14,79 11,88  1d2.2% 12,26  10.58 10.45 12.97

1664 10,60 12.78 14,63 11.35 12.17 12.62 G.71 10.15 1 .93 10.41 9,06 - 11.41
1565 - - - - 14,04 14,03 11.31  12.66  12.55 13.3¢  10.53 13,22 12.72
1966 13.49  13.25 kB4 15,00 15.25 12.91  12.21 10.81 11.43 11,20 10.9% 11.89 12.74
1967 8.84  11.77 2.89 9.12 9.76  9.13 - - - 14.86 10.25 11.97 10.62

1965 10.26 9.12 16.26 12,3k  12.54 10,26 10.33 8.8 16,1k 16,82 17.217 16.08 12.56
1969 1182 11.82  11.82  12.56  12.56 12.56 10.32 10.32 10.32 12.90  12.90 12.90 11,90
1970 12.67 13.32 . 13.80 k.11 b b6 14,88 13.56 4.4 17.91 17.64 17.48 21.12  15.42
1091 23.94 28.00 28.01 28,00 24,01 23.67 26.69 21.13  3G.02 31.71 27.54  29.34 26.82

- — e s s e e e eee

Source: Prices received by farmers, series DANR.
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Table A2.11. Prices received by farmers for yellow sheiled corn, Philipgines, 1960-1¢71.

oo s es o

-

Year _Jan. _Feb, Mar. .Apr. May June July -Auge Septe. Oct. Nov. -Dec. Ave,

ens sw o P

pesos/cavan

1960 0403 9.07 9.09 8.46 8.27 8.9 5«18 9.90 10,86 12.04 11,18  12.34 9.75
1561 11.69 12.2% 11,51  11.31  12.09 11.58 11.5% 10,55 10.76 10,04 9.89 9.30  11.04
1962 9¢31  9.63 10.23 10.28 10.46 10.83 10.40 10.09 10,05  10.82 10.79 10.15 10.25
1963 10,48 11.722 12.33 13.44 15,00 14.65 15.34 14,26  13.94 13.35 12.87 13.13 13,38
1964 13.58 13.28 14,26 14,94 14,63 16.09 13.81  14.01 13,14 12,06 14,67 - 14,04
1965 - - - - 15,07 14.83 15.08 13.82  13.50 W48 14,25 15,03 14.57
1966 1646 17.24 15,98 16.93 16.46 16.11  15.22 14.98 14,77 15.31  15.52  17.92  16.08
1967 13.27 .52 15.35 13.76 4.2k 14,21 16.21  16.36 15.81 15.77 .28  13.24 14,79
1968 13.1% 13.02 13,14 14,38 13,69 14,44 43,78 14,74 16,01 16.56 18.34 16.00 14.79
1969 15653 15.53 15.53 15.69 15.69 15.69 15,07 15.07 15,07 13.80 13.80 13.80 15,02
1970 16,07 16.85  17.37 17.38  17.7hF 18.37 19.05 20.55 15465 12.48 21.81  21.94 18,77
1971 20.09 22.80 - - 26.92 26.68 - 30.50 29.9% 32437 2987 33,29 27.66

Source: Prices received by farmers, series, DaNR,
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“able A2.12. Prices received by farrers for yellow ‘shelled corn, Ilocos, 1560-1571.

P

-—- e

Year Jane. Feb}A Mar. -, Apr. May June July Auge. Sept.
) - Pgsos/cavan

1960 " 11.6%  11.60 ' 13.4 " 10,40"° 10.65 12.68 11.82 11,06  i3.43
1561 20.00 ¢ 16.53 ~11.64 13,00 13.62 "15.00 10.33 10.25 14,00
1662 13,00  12.767 12.3k 15,08 16.31 16.64 15.12 10.00 3,00
1663 1048  11.72  12.33 13.44 15,00 14.65  15.34 14,29  15.94
106h 20.50 17.17 '-19.65 12.5C 17.75 15.60 12.75 16,00 12,00
1565 - - - - 17.18  22.46 10.50  19.00  15.75
1566 27.00  21.21 20.79 13.67 16.,00°-16.20 18.40 18.17 17.h0
1967 . 21,54 21,06" -21.74 22.06 23.46 23,63 22.03 19.86 24.19
15638 1h.k2 13.50 - 12.86  13.14 13,75 - - 14,00
1869 17.90 17.90 17.9C 16439 18.39 13.39 20.20 20.20 20.2C
1970 ’ L _—i"; oo - - - - . 23«75
1971 -t T et L - - - - = -

Source: Prices received by farmers, series, BaLcon, ‘-DANR,

— am -

2
Pl s W wemoa -

“ e as mo s -

Oct. Nov. DeCe.” ~nvVee
13.75 = 10.5% 9.67 ~ T11.72
12463  11.75 14,53  13.72
16,05~ 13,40 ~11.20 13.78
13.35 12.87 13,13 13.38
17.20  19.00 - "16.93
25.25 22.67 21.00 20.48
16.83 19.60 20,00 19.36
24,77  22.54% 32,42  22.60
19,92  20.05 20.30 15.77

- - = 18.83

- 25.00 25.00° 24.58 °
32,50 — = " - 7 33,50
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Year Jane. Feb, Mar. Apr. itay June July Aug. Sent. Cct. Nov. Dec. Ave,
pesos/cavan

1960 7.52 7.68 713 7.57 8.75 9.01 8.18 8.07 Ga 0k 1T7e33 10.35 12.29 8.83

1961 9.62 10,84 8.33 9.32 9.86 9.92 10.85 8.26 10416 9.51 10,15 7.71 9.59
1962 §.23 9.15 9.19 9.25 9.35 8.83 9.28 7.97 3.30 3.20 8.43 7.38 8.67
1963 9.12 9.92 9.0k 11,54  13.56 11.01 10.86  12.55  11.79 14.53 11,87 10431 1134
1064 1313  13.00 10,52 12.41 12.50 14.41  11.33  14.15 S. 97 11.07  12.53 - 12.31
1965 - - - - 16.37 14.38  13.19  13.24 11,90 12.84 12.91  13.88 13,59

1966 17.76  18.28 14,56  16.83 18.33 15.383  17.9%  15.05 13.75 13.84  13.23  10.00 15.58
1967 11.24 10,53 10,80 10,06  11.67 12.11  12.12 12.54  11.85 11.5%  10.75 10.99 11.41
1968 1033 11.09  12.77 11412 10.86 12.89 10.78 12.22 12.z4 16.64 17.13 16.55 12.88
1969 15.81  15.81  15.81  16.37  16.39 16.37 15.78  15.78  15.78 13.06  13.06 13.06 15,26
1570 - - - - - - 24,00 - 21400 19.20 - 22.40 21,65
1971 - - - - - - - - - 31.29 29.21 - 30.25

- - P - -

Source: Prices received by farmers, series, BaEcon, DANR.
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Table A2.14. Prices received by farmers for yellow shelled corn, Central iuzon, 1960-1971.

o B e as o.® aie mem - ——

-

Mar. Apre May June July Auge. Sept. Cct. Nove Dec. Ave.

— s s e e =

ot
(Y]
o
.

Year Jane

pesos/cavan

1560 10431 8,95 10,51 5460 3.09 8.34 9.67 10.47 12.24 11.2 13.797 13.65 10.55
1961 10.72  12.22 12.87 12.32  13.76 1435 13,61  11.97 3e00 11.786  11.76 8.65 12.32
1562 10.51  12.28 11.48 11,80 11.65 11.69 12,96 11.16  11.18 12.5% 12.15 10.75 11.68
1963 11.52 13.26 12.34%  15.01  15.2h k.2 18,11 17.23 15435 14,06  13.14  15.48 14,69
1964 14,29 13.83 15,13  19.71 13,42 16.9% 18,76 15.72 15450 13431 1..08 - 16.43
1965 - - - - 18,07 17.29 16.78 16.20 17.h2 19+23  16.87 17.20 17.38
1966 16,56 16.73 16.60 18.86 18.44 17.45 17,27 20.00 22.21 15,66 15.00 20.50 18.28
1967 17.90 16.90 17.90 17.90 17.90 17.90 17.98 17.87 13.35 17.50 18,00 17.90 17.91

-

N
2
b

J

1968 - 16.98 - - - - - - 0.61 21.53 21.71 22.12 20e39
1969 18. 46 18. 46 18.46 17.96  17.96 17.96 16.75 16.75 16.75 12.54  12.54 12,54 16.43
1970 19.29 23.12 21.70 21.7% 20.10 22.80 19.95 23.76 21.62 1642 - - 21.35
1971 - - - - - - - - - - - - -

_—mems -

Source: Prices received by farmers, series, BiEcon, DANR.
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Table 42.15. Prices received by farmers for vellow shellea corn, Soutrnern Zagalog. 1960--1977

. e - - am- P - - - P— - et - v e -
L s - —— —— - — - . . - P Emwie S, > e @ ———_——

Year Jdar, Feb. Mar. Apr. May Tunz suly Aug. Septa Oct. Hov, Dec. Ave.

—- o —— cr——— . e R TR R
- - eaes - .- -

pecos/cava:.

1560 10.68 9.36 10,53 9.53 8.97 10.08 10.0F 10,29 12.¢2 14.52  15.76 13.95 11.38
1661 12.16  13.35 11.29 13.34 k.75 15.82 13.80 14.92 12,51 11.56 12,67 12.65 13.24

1662 .78 9.72 “1.32  11.57 15.48 12,17 11.47 k2 11.25 13.71  12.17  17.12 12.26
19563 16.6%  44.13  15.62 15.50  15.00 19,25 15.10  16.25 10.3¢ 22.00 17.35  16.75  16.89
1964 19.95 17,00 k.31 15,00  12.78 19.33  17.0k 16,90 143 14,17 21.25 - 16436
1565 - - - - 18,07 17.27 16.76 16,20  17.42 19,23 16.87 17.20 13.72

1966 17.93  17.17  19.50  15.56 14,20 17.92 11.93 12.83  12.h3 2.1 12,89 19.23  15.L46
1567 11,05 10.83  1L4.35  10.9% 10.72 17.18 15.22 17.23 1530 17.12  13.85 10.85 13.14
1568 13.96 13,14 12,75 14.79  1%.81 k.74 L34k k.75 16,65 15.25 15.2%  15.25 14.6h
1969 15.65 15.65 15.65 15.65 15.65 15.65 15.63  15.63  15.63 15.86 15.86 15.86 15.65
1970 16.50 16,59 16.87 17.63 18.10 18.45 20.17 25.00  2C.00 - 19.00 19.00 18.85
1971 - - - - 27.50 25.50 - 25.8%  25.50 - - 33,33  27.36

A e inad

Source: Prices received by farmers, Series BAEcon, DANR,
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TPable A2.16. Prices received by farmers for yellow shelled corn, Bicol, 19C3=1571.

— . s an s M- e .

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. Aved

-——as s m s e s-

pesos/cavan

1960 8.43 8.91 8.97 8.61 9.19 8.4k 9.64 11,18 12.99 12,90 13,16 10.85 10,27

1961 11.75 12.30 12.65 10,57 11.12 10.23 11.07 10.55 10.19 7.92 9.20 8.76 10.52
1962 10.06 9.20 9.96 10.43 10,05 10,47 9.66 8.52 8.94 10.85 11.92 3.78 9.90
1963 9.kl 10,06 10.31  12.23 12.52 12.29 13.51  13.53 1J.62 13.8 - 12.40 11.89
196k 11.61 12.48 12.52 13.19 12.50 11.36 14,99 11.03  10.95 11427 15.79 - 12.98
1965 - - - - 4,92 15.09  16.19  13.7S  13.46  1h.52  13.69 13.01 14,33

1966 13,92 14,26 14,19 kb7 13,75 13.32  12.8%  13.91  17.23 20.58 16.90 17.90 15.27
1967 15.38  17.14% 15,48 14,55 16.05 17.33 15.53  16.44 15,77 16.23  16.97 16.35 16.10
1065 18.75 15.17 - 15,51  15.56 15.78  16.73  17.17 16,56 16.06 14,45 18,10 16.39
1969 15.61  15.61 15,61  15.46 15,46 15.46 15.26 15.26 15.26 14,77 k.77 14,77 15.28
1970 16.11 16,07 16,93 16,01  17.26 17.90 17.57 17.46  17.10 17.53 - - 16.99
- 1971 - - - - 28.25 28.03 - - 33401 31.98  30.63 33.25 30.53

- wa—-

- " mm - a

Source: Prices received by farmers, series BAEcon, DANR.
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Table A2.18. Prices received by farmers for yellow shelled corn, Yestern Visayas, 1960-1971.

— e e e ————————— *S—

- - o— - aem s e s oaa

Year Jan. Feb. Mar. ADTr. May June July Aug. Sept. Octe. Nov. Dec. Ave.,

A e A o s P D Bt > . —————— o - e - L - e s ¢ > w e s s oa s~ B DR T 7 S Y

besos/cavan

1560 7.47 .99  8.59 C.17 ?.75 2.50 9.08 9.72 10.0% 10.72 10.76 12.40 9.37
1961 11.59 12,19 13.68 1,03 13,72 11,50  11.21 9,98  10.uS QL2 9.55 9.18% 10,86
1962 9.69 9.04 9.76 10.96 9.51 10.85 9.28 9.76 9,52 &.22 9.35 9.92 9.70
1963 10.22 10.99 12.32 2.6  iL,96 35,2 1A,R2 abL,27 1D =L 12,50 13,709 12,31 13,29
1964 1h.0h 12,28 15.57 15,21 1k 41 15,44 11,51 12,76 13.07  11.7%  12.50 - 13.58
1965 To- - - > .22 15,05 16,97 14,93 i 4T 13,15 1l.35 13,17 14,65
1966 13.50 12.85 Ih,15  L_.30 17./9 17.42  16.41  17.22 1k.1z  16.06  14.78 - 15.46
1967 12.68  19.50 17.70 16,30  18.50  12.97 15.0k  15.20  15.57 13.42  12.78 15.2& 14,29
1963 3026 12081 13.65  15.1k 11.62  12.74  13.81  13.75  11.52  12.46  12.46  12.46 12.98
1965 16.11  16.11  16.11  17.12 17.12  17.12  13.71  13.91  13.7 15.3%  14.3hF 14,34 15.32.
570 14.96  15.5%  15.26  15.30 15.70 16.3C  17.62 17.70 18.16  15.85 22.25 20.25 17.31
1971 - - - - 25.00 26,58 - 52.29 23.02 31.95 28.00 - 28.60

N e e e S w—- . Bm—abran S W 4 . B s s s e

Source: Prices received by farmers series 3iEcon, DA4NR.
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Table AZQEbJV-Pricéé~récei§ed by farmers for yellow shelled corn, Southern and Western Hindanao, 1960/71

-

e anm s 8 o wa.

Dec. Ave,
12.84 8.64
9.25 - 9:.49
8.90 -8.89
10.00 12.70
- 1.0.,9]
14,00 10:07
- 13.18
- 10.00
- 11.69
- 11.54
22.90 17.26
- .26.84

1zear Jan. Febe liar. Apr. May June July Aug. Sept. Octe Nove
i pesos/cavai

1960 9,17  9.53 7.4l 6.57  6.99 6,0k 6.63  7.99 10.4k  9.61 10419
1961 13,23  9.85 11.49 12,90 11.32  8.62 8,08  8.17 8.25  6.50  6.25
1962 6.92 2,60 8.50 8.00 7.75 13,25 9.05 9.30 8.45 11,28 771
1963 10.23 11.63 12.53 16.00 15.00 17.42 13,03 9.80 12.50 S.h5 5,060
i964  10,1C  11.35 12,10 10.95 13.06 - 9.15 10.00 - 9.50 -
1965 ! - : - - 11.36 11.05 - 10.08  11.78 12.25 10.00
1956 - 12,50 13.73 15.34% 14,65 13.49 15.51 9.45 10.78 - S.05
2967  10.00 - 9.00 9.12  8.80 10.3% - - - - 12.00
1968 - - - 10.83 - - - 9.12 15.12 - -
1.969 11.76 11,76 11.76 12.53 12.53 12.53 10.33 10.33 10.33 - -
1970  CIB,76 15,25 16.2h  16.32  17.33 17.56 16.84 - 18.11 - -
1971 20.09 22.80 - - - 26.79 - - 30.32 34,20 -
Lource: Prices receiwed by farmemsg,series BiEcon, DAN2.
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Table A2.21 Vholesale prices of shelled corn (average for white and yellow), Menils, 1960-1971,

R B B R - - T e 4 4 P Wt utia A Mus m e mam e - e

Year Ave, Jans. , Feb. Hare. Apr. l.ay June July Aug. Sept. Cct, Nov, Dec.

Eg§ps/cavan
1960  11.99 10.50 10.44  10.50 10.68 10.1G6  9.80  10.54  11.56 -.- 15,43 13,54 14,28
1961 13,17 15,00 15.00 15.08 13,38 12.90 12.75 12.75 10.¢ L 12.79 12,92 12.94

1962 11.27 10.92 9.94 9.66 9.80 11.08 11.28 11.52 11.9:r  _1.50 12.50 12.68 12.73
1963 15.61  12.90 -~ 13,11 15.55 15,41 16,70 18.72 18.04 18,41 15,75 14,23  1k.35  1i.12
1964 - 14,38 1h.7h 14,53 14,40 14,94 14,70  15.59 14,37 14,63  15.31 a/ a/
1965 19.77 17.12  17.39 18,56 18.89 19.67 21.00 18.9% 18.10 20.kL 21.77 22.80 23.02
1966 20,21 23.56 22.46 " 21.85 21.48 21.85 21.85 19.70 19.16 17.48 18.00 17.59 17.50
1967 17.85  18.15 18.29 18.73 18.62 18.62 18.47 17.76 17.67 16.3¢ 16,27 16.61  1s.27
1968 16.32 18.2k 18.10 20.62 18.86 17.86 18.95 18.24 17.67 17.2k  17.25 16.34 18,43
1969 18,26 19.00 19.60 19.19 19.91 20.33 19.66 18,96 18.13 15.67 15.76 16.00 16.94
1370 20.C-  17.26  17.10 18.81 18,96 19.81 20.41 20.57 20.52 17.71 21.32 26.07 22.12
1971 36.51 32.11 28.68 38.68 42,86 42,935 42.94 39,38 36.38  35.16  33.%M+  32.76 32,76

-
.- - - - e o o -

a/ not yet available.

Source: Central Bank of the Philippines, Ecomomic Research Division.
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Table 42.22. Retail prices of white shelled corn, Philippines, 1260-1071,

Year Jan. Feb, Mar. Apr. ) iray June July Aug. Sept. Nct.
pesos/ganta

1960 U3 okE .49 48 h6 18 .49 -9 «53 o356
1961 .61 5h .65 .65 65 .6k <6k .62 <6l .52
1962 « 356 -2z -5k «55 «59 .BL .63 R .62 .60
1963 .61 .6l .64 .67 -7k «79 .82 001 002 .01
1964 7> 72 - 79 .78 .78 75 .83 <83 .81 .7k
1965 73 o7 .88 .37 «95 295 .96 095 .91 .92
1966 .95 <97 .96 1.00 <99 1.03 1.01 .90 -9k .92
1967 .87 .88 .89 .88 .87 .90 .89 .89 .88 .89
1968 «59 eCS <92 »92 .92 .96 «95 « 93 .91 87
1969 Ol <56 .90 <93 «96 1.0k 1.06 .99 .90 <38
1970 .83 o0& «93 99 1.01 1.07 1.12 1.06 1.02 1.04
1971 1.51 1.75 1.91 1.92 2.00 1.91 1.87 1.82 1.79 1.93
Source: Econoaic Research Division, Central Bankz of the Philippines.

- e s ren

.78

.92
«S0
.90
«Ob
37
1.1k
2.10

Dec. Ave.
<59 «50
.58 .63
<59 =59
°?3 o7H
o7k .78
.87 .89
.68 .95
.89 .88
.3k .90
-89 .93

1.29 1.0h4
2,01 1.88




Year _

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971

Jana

————— - - s es = o«

«20
«70
«60
o65
«90
«70
«95
1.00

100

1.00
155

- - oo

A - L1

—— et B s - & oo

Source: Econonic Research Division, Central) Bank of the Philippines.

— bl

1.0V,

R A L e

«70
«60
.60
.90
.80
«50
1.00
«98
1.00
1.00
1.10
1480

Table A2.23. Retail prices of vhite shelled'corn, TIlocos, 1950-1971.

-};;: liar, Apr. ilay Junz July Aug. Sept, Oct.
Desos/ganta

«50 45 «50 «50 »50 146 .50 «55 «60
«70 .70 .70 .70 .65 «70 .70 .60 <60
.60 .60 .60 «60 <65 «70 .70 .70 .62
<65 65 «80 .80 .30 .90 -85 «90 «9G
- 90 .85 .90 .80 .90 .90 .85 .80
.70 1.00 1.00 1,00 1.00 1.00 1.00 1.00 .95
.95 98 1,10 1,10 1,000 1.20  1.00  1.00  1.00
1.0C 1.00 1.00 1.00 1.00 1,00 1400 1,00 .98
1.00 1.00 1.00 1.00 1.00 1,00 1.00 1,00 1.00
1.00 1,00 1.05 1.10 1410 1.05 1.10 1.00 1.00
100 1.00 1.05 1410 1.02 131 - - 110
155 1451 1.80 1.80 1.80 2.00 1.80 1.80 1,80

Dec, Ave,
.70 .54
.60 «66
.60 63
«90 81
.80 86
«95 «93

1.00 1.05

1400 1400

1.00 1.00

1.00 1.04
«5 1.08

1.80 1.75




A=b2

Table A2.24. Retail prices of white corn (shelled), Cagayan Valley, 1960-1971.

—~————r
-—-®a - e ——am as s w

Year Jane reb, Mar. ~DT. licy june July Aug. Sept. Oct, Mov, Dzce Ave.

— e @ ame - - Wt e A W esar wSm — AL B 8" a—s —

pesos/ganta

1960 W45 W47 .50 .50 .50 .50 52 .53 .57 .57 .57 .58 .52

1961 e55 «56 <61 .60 <65 67 67 «60 <67 «68 «58 57 62
1962 57 «57 =58 .60 <60 =t .60 <56 .52 52 53 52 .56
1963 «57 57 57 °57 .65 .78 .83 .83 .70 «70 o70 W72 .68
106L .75 «60 -73 .80 .85 .85 .26 <50 .80 70 7 <73 .78
1965 ;.75 <30 .78 .30 =35 035 1,00 1.00 <97 «93 1.00 »98 -89
1966  1.02  1.05  1.0?7  1.07  1.07 1,10  1.08 .97  1.00 1,05 1,01 98  1.04

1967 97  1.00 1,02 .93 <93  1.02 .97 .98 .92 .88 .88 85 <9k
1968 .83 .83 .83 .85 <87 «97 «93 .86 .83 «80 85 78 -85
1969 .93 «0 1,00 1.00 1,07  1.10  1.22  1.15 .90 <93 90 92 1.00
1970 .83 =82 .93 «99 99 1412 1.4 1,04 <98 103 1417 110 1.01
19717 1225 135 163 1.83 1,88 1490 1487  1.91  1.90 1498 2407  1.90  1.79

- aan

Source: Economic Research pivision, Central Bank of the Philippines.
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Table A2.25. Retail prices of white shelled corn, Central Luzon, 1960-1971.

S B Sl S BTl & & G Sstne

Year Jane Feb. Mar. Apr. May June July Avge. Septe. OcF. Noy. Dece Avee.
pesos/ganta
1960 .46 .49 .51 .5k .53 .51 .53 oSk «59 .58 .60 <60 oSk
1961 65 .68 .74 74 73 73 72 73 77 071 «70 70 72
1962 .68 «66 .62 .6k <63 <63 .58 .60 «56 57 .38 «61 61
1963 .63 .63 .6k «65 .70 Ry «86 81 <83 .83 .80 .80 o7k -
1964 <79 «81 .82 80 T W77 .83 .90 297 .88 .85 <85 .88 .84
1965 .32 .85 «92 1.03 1.00 100 1.058 1.05 «95 95 «95 1.03 «97
1966  1.1%  1.18  1.18  1.18 .97  1.02  1.00  1.03  1.03 .98 .97 .92  1.05
1967 .93 092 .93 1.00 .98 1,02 .98 .95 .95 <93 «90 <90 «95
1968 «95 «92 1.07 1.06 1,06 <98 .98 «97 1,03 .98 1.00 1.00 1.00
1969 .98 «98 1403 1.05 1.05 1.05 1.05 1.03 1.02 <97 ‘95 1401 1.01
1970 1.01 «99 1.04 1.03 1.12  1.18 1.18 1.17 1.07 1.12 1.17 1.43 1.12
1971 1.63 1.70 1.82 1.87 1.99 2.01 1.93 1.82 1.85 1.78 1.90 1.93 1.85

Source: Economic Research Pivision, Central Bank of the Philippines.

A — O - e
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Table A2.26. Retail prices of white shelled corn, Bicol, 1960-1971.

* wm e G

Year Jane Feb. Mar. Apr. Fay June July Aug. Sept. Oct, Hove Dec. Ave.
Eesos{gang
1960 40 .40 o 4o o140 50 o5k .55 .56 55 55 o5k o148
1961 <55 .52 <55 «55 «50 «55 " e55 «55 «65 «71 «70 .70 «59
1962 .70 «70 71 ;?1- «70 «76 «7C «76 «76 »70 «69 «70 «72
1963 .70 «70 «70 .70 «70 .80 «80 80 .80 «80 «80 «80 «76
1964 -80 .80 .80 .30 .30 .80 «90 .90 -95 «70 «70 «70 80
1965 «70 «70 «70 1.00 1.00 1,00 1.00 1.00 1.00 98 «95 " 80 e 90
1966 1.10 1.00 <90 <90 «90 “90 .90 <90 1.00 " «85 1.00 100 9l
1967 «95 <95 «95 <95 <90 <90 .90 1.00 .95 «95 1.00 «98 «93
1968 1.00 1.00 .95 «95 «90 <95 1.00 .90 «90 «90 «90 .90 94
1969 «90 .90 * <90 «90 .90  1.00 1.00 1,00 1.00 1.00 1000 1.00 «96
1970 <95 +95 «95 1.00 .98 «97 1.00 1400 .90 «90 1.Q8 - 97

1971 - 1,50 1.90 1.60 2.00 1.25 1.30 1.30 1430 - - - 152

Source:Economic Research Division, Central Bank of the Philippines.
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Table A2.27. Retail prices of white shelled corn, Eastern Visayas, 1960-1971.

Year Jan. Feb. Mar. Apr. liay June July Aug. Sept. Octe Nove. Dece Avee
pesos/zanta
1960 37 45 52 A48 .48 48 48 W 48 52 .57 .57 49
1961 <58 .62 62 .62 .63 .63 «63 .56 055 -5k o5h 54 59
1962 55 55 55 55 «60 63 «65 67 67 6L 65 65 61
1963 .65 .67 .68 -73 92 .93 <93 .88 .88 .87 .77 .72 .80
1964 .72 .72 «75 =73 o72 .75 <7k o7k .70 75 67 «71 72
1965 «69 «69 «90 1,03 1.00 <97 1.00 .97 .88 95 «90 82 82
1966 280 <93 «91 +96 96  1.17 «99 <93 .81 «78 .78 74 «90
1967 75 .80 .78 .76 «75 .78 .88 .85 .85 .87 .88 .87 .82
1968 <90 <90 «90 .90 <93 «93 .89 .95 <93 .86 .85 .85 .90
1969 «73 «76 «75 .82 .86 .86 1.10 .87 <85 .85 .85 «83 «85
1970 .82 .83 <89  1.03  1.06 1.07 _ .99  1.03  1.02 1.10 1,17 1.50  1.03
1971 1.60 2.20 2.20 2,00 2.00 2,00 1.95 2.00 2,00 2.83 2485 2.40 2.17

Source: Economic Research Division, Central Bank of the Philippines.
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Table. A2.28. Retail prices of white shelled corn, iestern Visayas, 1960-1971.

— .. s . un ana -~

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Octe Nov. Dec., Ave.
pesos/ganta
1960 «50 «50 <60 «55 k5 45 45 45 <50 «60 .65 65 53
1961 .70 .80 70 .65 .70 .65 .65 .60 <65 «55 55 55 -6l
1962 «50 «50 «50 «50 «50 55 55 55 o45 oli5 o5 o45 «50
1963 o5 45 43 «50 52 «55 «55 «55 .50 « 50 <75 «70 «59
1964 «70 .79 «79 «75 «75 «75 .80 .75 .75 .70 «75 «70 «75
1965 75 «90 «90 «90 <90 «90 <90 <90 .90 +90 -90 .85 .38
1966 «90 <90 .90 290 1.00 1.00 1.05 <90 1,00 1.05 <90 <90 1.03
1967 +90 <90 .90 .85 .85 <90 .80 .85 .85 .85 .85 .80 .87
1968 «30 <90 «90 «90 «90 «90 <90 «90 <90 .85 .80 -85 .38
1969 . .85 «85 «85 «90 95 1,00 1.20 1.00 .95 «85 «75 «75 «91
1970 85 85 -85 85 .85 1.20 1.20 1.20 1.20 - - - 100
1971 - 1.58  2.30 1.95 2.08 2.09 2.00 1.90 1.90 2.00 2.00 2.13 1.99

-

Soufce:Economic Research Division, Central Bank of the Philippinese.
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Table A2.29. Retail prices of white shelled corn, Northern and FEastern llindanao, 1960-1971.

Year- Jan.. Feb, Mar. Apr, May June July Aug. Septe. Oct. Nove Dec. Ave.
) pesos/ganta
1960 <33 38 45 4o 38 .38 43 43 45 .48 50 <50 b2
1961 .58 65 70 .70 65 .60 .60 .63 59 59 53 50 61
1962 45 «35 35 35 «58 .63 63 65 .63 .63 <60 «63 o5k
1963 .63 .78 «75 271 .86 .86 .86 .86 85 .78 .78 «70 .78
1964 67 .67 .72 .7€ «75 .75 .30 .80 .75 .75 «?75 «?75 o7k
1965 75 «35 «96 1.00 1.00 <97 .86 .80 80 85 -85 «81 «88
1966 e75 .35 .82 <95 «95  1.00 .95 .80 .85 .87 «70 70 «85
1967 73 73 «80 .83 .83 83 .80 .80 .80 «85 «87 .87 82
1968 .85 .85 .92 .92 «92  1.00 1.00 1400 .87 .86 «70 «70 .88
1969 72 «75 - W80 -85 .92 1,00 1,02 .85 83 .30 77 74 R
1970 «76 «76 87 .86 90 1,92 1401 .85 <90 «98 <98 1420 .92
1971 - 2.40 2.00 2.40 2,22 2.28 2.00 2.00 1.80 1,20 1.95 1490 2.01

Source: Economic Research Division, Central Bank of the Philippines.
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Table A2.30. Retail prices of white shelled corn, Southern and Western Nindanao, 1960-1971.

- - ——— ap——

Year Jan: Feb. Mar. Apr. lay June July ) Augz. Septe Oct. Nov. Dece hve.
Eesosa;anta_

1960 40 45 «50 «50 b7 47 RV 42 «50 «60 «60 5?7 «50
1961 «60 .60 «60 «60 .62 .6C .62 .60 .61 «56 RV 45 .58
1962 45 b2 42 42 e52 62 .62 .65 .62 .62 .60 «58 «50
1963 ' .61 .62 .66 «?71 «79 «79 .30 «?5 .30 e76 <76 -61 e72
1964 -6l .67 76 .76 .63 .69 .76 «70 .70 .67 .67 «67 «70
1965 «70 .70 -85 «37 <37 .90 «32 «75 .75 «85 .2 e72 81
1966 92 .92 «92 .92 <95 1.00 .92 .65 .80 <50 «80 77 «86
1967 73 «70 «70 «70 «70 «70 «70 «70 70 .80 .80 «80 73
1968 .80 .77 e?7 77 77 <91 .36 .81 .80 072 <65 065 «78
1969 J72 72 .82 .80 .80 1.00 1.00 1.00 75 «75 «75 «81 83
1970 .82 .85 «91 1.02 1,05 1.10 1410 1.13 1.09 1,07 1432 1.45 1.08
1971°

L ]

no data,

Source: Central Bznk of the Philippines, Economic Research Division.
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Table A2.31. Retail prices of yellow shelled-corn, Philippines, 1960-1971.

Year Jane Feb. Mar. Apr. May June July Aug. Sept. Octe Nove Dec. Ave.

pesos/ganta
1960 49 .52 .52 .52 51 51 o51 .51 .55 .60 64 o6k »5h
1961 .62 .62 60 59 61 64 .62 «59 .59 .58 «60 57 +60
1962 «5% .58 «58 «58 «60 63 52 «59 «57 57 «60 «58 =59
1963 61 61 .61 65 70 W77 .30 .80 .76 «75 o7 .72 «71
1964 o 74 #76 <76 «76 78 77 79 <81 <79 «77 o7k «76 *77
1965 o7k 83 <87 o9k «99 .96 .96 o9k «92 <95 o9k «91 «91
1966 «98 «98 «98 1.01 «98 «99 .93 .90 '«92 *95 «91 «91 «96
1967 88 «91 «90 «89 «88 .96 «96 94 .92 .87 «90 «87 «91
1968 90 «90 «93 <9l «95 .98 .98 «96 L o9k «90 93 9k
1969 . .90 «91 .93 99  1.02 1.0 1,06  1.01 «95 .ol .92 .93 <97
1970 093 92 «96 «98 1.02  1.07 1.12 1.99 1.09 1.07 1.15 1633 1.06

1971 1.54 1.67 1.97 1.88 1.9% 1.81 1.71 1.80 1.78 1.36 1.85 1.52 1.81

Source: Central Bank of the Philippines
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Table A2.32. Retail prices of yellow shelled corn, Ilocos, 1560-1971.

-

- . —

Te;: Jan. Febe Mar- Apr. May June July Auge Septe Octe Nov. Dec. Aye,
pesos/ganta .
1960 W45 .63 .58 .62 58 .60 .53 .61 .58 +60 .70 .70 .60
1961  o75 .70 .80 .80 W75 .70 .63 68 .66 68 W68 w68 .71
1962 .68 .68 .63 .68 70 W73 .68 .60 .66 w65 .62 .58 .66
1963 .73 .76 .76 .80 .83 .80 .39 .90 .92 .35 .86 .86 .83
A964 «85 832 «386 .85 .90 «85 .85 .85 .80 «?75 76 «78 «83
9165 «70 70 95 ©95 1,00 1,00 .98 .98 .98 .98 <90 .90 «92
1966 490 .98 .99  1.15  1.15 1.00  1.00 .95 .86 68 w90 W90 497
1967 «98 .98 1.01 1.01 1.00 1.00 1.00 »98 1.00 Ol «99 «90 «98
1968 .93 95 <95 1.10 101  1.00 <90 .98 <95 «93 <95 1.00 «98
1969  1.00  1.08 1410 1,05 1,05 1405  1.03  1.10  1.00 1600 1,00 <95  1.03 .
19707 1,00  1.00 1,05  1.03  1.05 1.01  1.10  1.04  1.09 1.05  1.05  1.38  1.07
1.82

1971 1.69 1.85 1.79 2011 1,90 1.83 1.80 1.77 175 173 180 1.81

—— — ae -

Source: Central Bank of the Philippinese.
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Table A2.33. Retail prices-of- yellow shelled corn, Cagayan Valley, 1960-1971.

Year Jan. Feb. Mar, Apr, May June July Auge. Sgpt. Jct, Név. Déc. Ave.
Eesoséggg}g

1960 .35 40 40 40 40 W0 . JbO 4o 4o 40 50 .50 e
1961 <50 «50 <60 .60 .60 60 . 60, .60 .60 .60 45 «50 .56
1962 «50 «50 50 50 50 «50 .55 45 40 o0 055 240 50
1963 40 40 4o 40 .50 .70 75 .75 .55 .55 55 .60 “55
1964 55 «60 «60 +60 .70 .70 .72 <80 70 «60 .65 «65 .66
1965 «70 80 »78 «80 <90 <90 1.00 1,00 «95 «90 1,00 1400 «89
1966 1400 1.00 1.00 1,00 «90 1.00 1.00 «80 «90 95 092 «95 «95
1967 «50 «90 «S5 «90 «90 «95 «90 «90 «80 «70 75 «70 85
1968 «70 «70 «70 «70 75 «85 .80 «70 «70 65 «65 «65 71

969 «30 «50 «80 1,00 1.10  1.10 1.15 1.00 «90 «90 «S0 «30 Ok
1970 30 .70 .80 «90 «90 1,00 1.10 1,00 «96 82 1.02 1.20 93

1971 130 1.40 1.70 1.70 170 1475 177 175 1.54 1080 160 1467 1.64

——a .

Source: Central Bank of the Philippinese
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Table A2.34., Retail prices of yellow shelled corn, Central Luzon, 1960-1971.

— - —— e s GahBatr BB @ mdar @ —————

Year Jane Feb. Mare Apr. May June July Auge. Sept. Oct. Nove Dece. Ave.
pesos/zanta )
1960 55 53 55 55 55 «50 «50 52 «59 62 «50 62 56
1961 .62 .62 73 .69 «69 71 70 o7k «30 75 «72 71 «71
1962 «70 «68 .67 .65 062 .63 <57 «58 «55 oSk «56 «56 «61
1963 <59 «60 262 «66 .82 <80 a7 82 283 «85 80 «80 75
1964 «78 82 81 81 .82 «83 .88 «95 «97 88 «37 v92 «36
1965 ~= 83 «87 Ok 1405 1,00 1,00 1410 1405 <95 «95 095 160k «98
1966 1.15 1619 1.17 1.14 96 1,02 1.00 1.0k 1.0k 097 .97 «90 105
1967 -1 .92 o9k 1400 99  T,02 1.02 «95 o9k 91 «90 «90 «95
1968 «97 «99 1403 1.00 1,00 «98 «98 «97 «97 «97 1.00 1.00 «98
1969 99 1.02 1.07 1.09 1.09 1.05 1.05 1.04 1.02 .92 «95 1.01 1.03
1970 1.01 1.00° 1,02 1.02 1.05 1.12 1.19 1.20 L 117 1e26 1e43 113
1971 1.67 1.90 1.99 2.04 1.99 2.10 1,74 1476 1.92 1.79 1.89 2,02 1.90

S - - [V SOPNP g WY

Source: Central Bank of the Philippines.
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.Table A2.35. Retail prices of yellow shelled corn,. Sovthern Tazalog, 1960-1971.

P - -~ o -t e Ssians Gas A e ma

Year Jan, Feb,. Mar. Apr. Hay June July Aug, Sept. Oct., Nov. Dec. ive.
pesos/ganta

1960 57 "«50 .48 S0 oS4 .55 .60 «51 «70 «80 ¢85 " o80 .62
1961 .74 .83 .75 .71 .68 .70 .65 .53 48 063 .65 65 .67
1962 = .60 50 o1t o7 53 55 .55 .51 .51 57 .67 e 71 455
1963 .75 .68 .6l .73 75 .90 .90 .38 .73 .65 .65 .75 .75
1964 .8k .80 «76 .81 .81 .81 .83 .80 .80 <78 .78 .85 .81
1965 «90 «90 .85 «85 S0 .98 +90 93 93 1,08  1.08  1.08 .95
1966 1413 .98 «98 «98 .99 «99 .99 <90 .90 «90 «90 .85 96
1967 .88 «83 .80 .83 «83  1.00 1,00 .95 .85 «87 e92 «89 «89
1966 .88 .88 <83 83 .83 <95 1.02 «95 «93 <93 «95 «9% 91
1969 «99 .96 «99  1.03 1.03 1.10  1.00 95 <95 93 .88  1.03 <99
1970 «92 «93 «93 1.03 .96  1.05 1.05 1.02 1.00 1400 102k 1425 1,03
197"

*

No data,.

Source: Central Bank of the Philippines,



Table. A2.36. Retail prices of yellow shelled coen, Bicol, 1960-1571.

A-54

Year Jane Feb, Mar. Apr. May June July
Pesos/ganta
1960 «50 <50 «53 <55 «55 «55 «59
1961 .60 57 .60 «60 «55 <60 .58
1962 .60 .60 .63 .65 .65 71 .70
1963 .70 .70 .70 «70 «70 <80 «80
1964 .80 .50 .80 «80 «80 «30 .90
1965 .70 .70 .70 1.00 1.20 1.00 1.00
1966 1.10 1.10 1.00 1.00 1,00 1.00 1.00
1967 «95 095 »95 -9k «90 <90 «90
1968 1.00 1.00 «95 «95 .90 .95 100
1969 «90 .90 «95 1.00 1,00 1.00 1.00
1970 1.00 1600  .1.00 1.00 1,00 1.00 1.00
1971 - 1.60 2.00 1.60 2.00 1.25 1.25

Aug.

.60
«55
.71
«30
«90
1.00
1.00
1.00
1,00
1.00
1.00
180

Sept.

<60
60
71
«80
«95
1.00
1.00
«95
93
1.00
1.00
177

Ccta

.60
562
.70
.80
«70
.98
.85
«95
<95
1400
1.00

Source: Central Bank of the Philippines.

- ey o

Nove

e M B M A Bl Bt A L el Bt 0ol Gt e b S Bl s Ewr Bak. L Gan S A

55
»60
.69
.80
«70
«95
1.00
1,00
«90
1.00
128

s a s

Dec.

«59
61
.70
«80
«70
«80
1.00
«98
«90
1400

Ave,

0 A G S -

«56
«59
<67
.76
80
.92
1.00
«95
«95
.98
1.03
1.66
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Table A2.37. Retail prices of yellow shelled corn, Bastern Visayas, 1960-1971.

B Bt Bl B B> b Bl BnErEe s wcor
e

Year  Jan.  Febe  Mar.  Apr. Hay  June  July  Aug.  Sept.  Oct.  Fove  Dec.

e Ave,
pesos/ganta
1960 ’
1961 . . «78 .80 o6k 57 «51 «66
1962 .50 .50 .52 .52 .60 <65 <65 «65 65 «65 - - «59
1963 ’ '
196k . .68 - - 1400 65 «75 «77
1965 270 .95 <95 1,00  1.00 1.00 1,00 .90 .90 -90 «90 -80 «99
1966 .80 .88 .88 .98 .93 «93 <93 93 1.00 100 1.00 1400 <94
1967 «90 1.20 <90 .85 85 1.30 130 130 1.30 1.00 100 1.00 1.08
1968  1.10  1.00  1.00  1.00  1.15 1.20  1.20  1.20  1.20 1620 1,20  1.20 1.1k
1969 .80 .80 «80 1.00 1.00  1.00 1410 1.10 1.20 1420 1410 1405 101
1970 1.05 1.01 1,00 1.00 1,00 1.18 1.20  1.18 1420 1620 1.20 1040 1ok
1971

Source: Central Bank of the Philippines.
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Table A2.38. Retail prices of yellow shelled corn, “Jestern Visayas, 1560-1971.

Year Jane Feb. iar. Apre ilay June July Augz. Sept. Octe love
pesos/ganta
1960 «60 +60 «60 «55 «50 «50 «50 45 «50 <65 <70
1961 .80 .90 -80 «70 .70 .70 «65 .60 .65 «55 55
1962 55 .60 .60 .60 .60 <60 .60 <60 <50 e50 «50
1963 «50 «50 52 <60 62 62 62 .62 «80 «30 75
1964 »70 «79 «7% «70 °75 75 75 «60 o £0 70 75
1965 .70 1.00 1.00 1.00 1.00 .90 .90 .90 «90 «30 <90
1966 «90 1.00 <95 .90 1.00 1.00 1.00 .90 1,00 1405 «90
1967 «90 «90 «95 <85 «85 «90 «90 «85 «85 «85 «85
1968 .80 «90 «90 «90 «90 «90 «90 +90 «90 «85 «80
1969 -85 <85 .85 .90 «95 1.00 1.20 1.00 1.00 «95 «85
1970 .85 «90 «90 .90 1.00 1.00 1.00 1.0k 1.05 1405 1417
1971 1.50 1.58 2.39 1.96 2.08 2.10 2.00 1.90 1.90 2.00 2,00

Source: Central Bank of the Philippines.

et s s

A S ST B S Bl B B Sl S g S St e Ot

Dece Ave.
«70 57
55 68
«50 «56
60 63
«70 .72
«35 «91
«90 «96
80 «87
35 88
«80 <93

1.40 1.02

2415 1.96
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Tabie A2.39. Retail prices of yellow shelled corn, llorthern and Zastern liindanao, 1950-1971.

Year Jzne Feb Mar. Apre lay June July Aug. Sept. Oct. Nov, Ded. Ave,
Ee SO S{ gan__:__
1960
1961 .65 .60 .63
1962 - ' )
1963
1964 - - .80 .80 75 75 75 .80 7?5 o75 75 <75 77
1965 .75 .80 .80 ' ' .78
1966 - .80 - - - 1.05  1.00 .90 .95 1,00 .70 .75 .89
1967 75 75 .85 -85 -85 .85 «35 .80 <80 «85 «90 «90 83
1968 .90 290  1.00 1,00  1.00 1.00 1,00  1.00 90 .90 70 «75 .92
1969 75 «78 «85 90 «95 1,00 «95 «85 -85 «81 «85 e85 «87
1970 .85 o88  1.05  1.08  1e17 1417 1410 1.05  1.06 1407 1407 1,07  1.05
1971 - - - - - - - - 1.80 2,00 1695 1695 193

Source: Central Bank of the Philippines.
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Table A2.40. Retail prices of yellow shelled corn, Southern and VYestern Mindanao, 1960-1971.

— -— Mt o s - L AV W . EBd Seets Do

Year Jan. Feb,. Mar, Apr. Mﬁy June July Aug. Scpt. Oct. Nov. Dec. Ave.
pesos/ganta

1960 .38 45 W48 .48 M5 M5 45 LS 45 50 W53 W55 o7
1961 <55  ee55 e55 455 .60 - 55 b5 45 - - - 53
1962

1963 70 «75 75 65 o71
1964 .65 65 .65 o7k «70 470 &5 75 73 73 73 73 »71
1965 o73 .75 .85 90 «90  ¢90 .83 75 .75 .88 53 .78 .82
1966 .85 <90 .90 93 «90 .95 «90 «70 «70 - - - .86
1967 *75 75 75 75 75  &75 75 75 80 .80 .80 .80 77
1968 80 «80 1,00 1,00  1.00 1,00 1 .00 .98 .98 .98 98 98 «96
1969 98 .98 .98 .98 «98 1405 1,05  1.05 .75 75 75 85 <75

1970 -85 «85 «85 «85 105 1.10 130 1e31 1.28 1.26 1631 151 Te13
1971

Sources Central Bank of the Philippines.
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Table A3.01. Prices received by farmers for copra (resecada) by month in various regions, Philippines,

1959-1972 )

-a —— s @an m- s Gar mea—te

— G G e Bt Ot -— e B M M M W s A 8 P e O o

Year Jana Feb. Mar. Apr. Hay June July Auge. Sept. Oct. Hove Dece Ave.

e -

peso/100 kg.

1959 3931 ko.12 4.3 #1.95 39.72 35.61 29.61 34.37 3L.84 36.4  35.25 35,88 37.02
1960 31.70 36,98 32481 31.55 31.22 29.87 31.08 30.40 29.15 29.73 30439 29.43 31,20
1961 20.26  30.69 30.65 30.16 30.36 29.45 29.49 30.15 30.23 29493 31,08 29,51  30.16
1962 3049 35.52  36.17 37,40  36.90 37.35 37.43  36.69 36,79 37.01 39,08 39.80 36.72
1963 42,38  h2.15 11.39 43,12 k2,88 L42.72 41,90 43,99 43,63 44,56 LL,08  45,L2 43,18
1964 44,85 44,01  43.85 44,67 43,58 46.35 44,02 L4040 41,16 k1,12 42,04 a 43,28
1965 a a a a  55.57 55.51 51.67 50,38 50.58 52,85 54,18 50.48  52.65
1966 50.88 51.69 48.23 45,98 44,26 L45.1% 45,73 45,16  4h, 19 45.21 43,35 45,11 46.24
1967 hé.6h 43,12  49.50 47.57 45,43 49,83 43,14 h2.34 48,39 h9.k2  55.70 58,08 48.26
1968 56.53 6145  65.37  59.25 62.05 55.67 51.28 50.61  47.72 L8.22 47,76 47,81 54.53
1969 48.69 48.69 48,69 48.88 48,88 48.88 48,11 48.11  L48.11 58,07 58.07 58.07 50.9%4
1970 71.8% 72,88 73,76 7L.74 74.76 ?7L.75  71.64  69.79  69.90 75403  77.06  78.79  73.74
1971 78.95 77.97 77.25 80.87 73.56 77.75 €7.44  €5.30 62,30 65.11  63.97 59.72 70.81
1972 55.12  U47.52 50,30 52,80 52.05 53.93 52.53 51.99 S0.4b 5027 5038 50.94% 51.53

Lt e &

aNo data
Source: BAEcon, DANR
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Table A3.02, Prices receivgd by farmers for copra (resecada), by month in Southern Tagalog, 1959-1972.

Year Jane Febe. Mar. Apr. liay June July Aug. Sept. Octe. liov. Dec. Ave.

peso/100 kge.

1959 39,90 41,28 42.56 L42.70 42,80 40.01 31.82 33.95 33.74 35.13 36477 35.15 37.98
1960 34,46 38,46 37.00 35.75 35.64 36.95 34.08 30.82 31.25 30.25 3271 29«82 33493
1961 34,09 36.43 30.54 32,64 33.93 32.00 33.88 29.00 35.76 29,70 31,50 29.50 32.41
1962 37,33 42,67 42,05 40.00 40,17 Lo, 24 41,71 40,88 37.21 37.72 3736 37425 3955
1963 39.50 47,00 43,00 44,75 47,50 40,88 46,67  45.75 Ly .75 46,83 46,08 47.12 44,99
1964  50.60 55.12 45.50 48,00 48,50 57.12 40.50 43,00 53.68  4%.16 Ly 38 a 48432
1965 a a a a 63.80 66.80 65.56 63.41 66.53 67.32 68.97 5k.00 65.17
1966 57,00 62,00 50.00 41.77 46,50 48,75 51.68 50.11 50.23 51,18 50.51 52,00 50.98
1967 53,59 52,72 53410 5216 52.89 53.05 45.63 48,63  45.55 45,24 534,21 55.82 51.05
1968 49.23 60.29 82.80 69.74 76,69 71.94 62.61 53.94  4b.5h 45,68 hG.2h 48,76  5%.37
1969 44,01 44,01  L4,01 45,33 45.33 45,33 46.87 46,87  46.87 55,80 58.80 58.80 48.75
1970 74,90 7460 76473  77.6h4  77.32 77.42  71.66 71.64 70,33 74,33 79,10 7€.45 75418
1971 82.60 84,50 78.29 83.00 85.56 8L.75 68.50 61.39 62.05 6752 69469 60.67 74,04
1972 51.45 43,29 53.83 55.75 51.75 56.40 52.25 52.04 50,10 52,48 52,80 52.41 52.04

8No data
Source: BAEcon, DANR
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Table A3.03. Prices received by farmers for copra (resecada), by month in Bicol, 1959~1972

— s a.me mam

Year Jane Feb, Mar, Apr, May June July Aug. Sept,. Oct. Nove Dec. Avé.
pesos/100 kge

1959 39.99 1.9k L2.33  b5.h7 42,07 35.96 31,42  36.76 36.65 39.07  37.41 37.39 38,87
1960 34486  40.13  39.63 34,73 32.20 31.20 33.27 31.13 33.Lb 34433  35.10 34.36 34,53
1961 32,66 32,44 31,14 31.61  32.70 32.17 30.39 34,79 33,98 hoSh 35.47 34,18 33.01
1962 32.37 38.€0 36.68 33.55 58.58 39.64 39.57 359.91 39.50 35438 k0,87 43,16 38.82
1963 b5.76  hi . 48 42,87 46.BO  L45.07 43,05 4h,27 46,67 Ll 5k 43.09 47.16 50.50 45,94
i96L 48.96 4k7.37  47.50 45,46  43.06 43,70 50,45  43.2Lk Lk, 39 45,68 LL,31 a 46,25
1965 a a a a 57.85 54.99 53,57 52,04 49,0k 53.66 5L.54 51,99 53,46
1966 52.06  5%.51  49.99 50,37 46.70 47.93 42,43 48,43 47,1k 46,95 44,82 48.98 48.34
1967 5391 47.03 52.39 50.36 51.46 51.41 52.33 52.5% 53.03 53.65 56.69 62.90 53.1k
1968 5€.76  79.66  69.25 53,70 53.14 48.50 48.73 50.62 47,58 53.35 54.11 50,40 55.48
1969 52.73 52.73 52.73 52.58 52.58 52.58 52.58 52,58 52.58 61.33 61.33  51.33 54,80
1970 75.60  76.37  75.71  77.79  74.68 7h.71  77.50 71.75  73.62 78.69 87.10 84,10 77.30
1971 86.15 86.05 81.81 86.68 87.29 87.20 86.00 73.88 76.25 71.89 68.37 60.84 79,37
1972 58.9% 50.17 5058 53.71 58453 58.3k 61.06 55.59 51.61 55.78 55,20 62.70 56.02
aNo data

Source: BAEcon, DANR
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Table A3.04. Prices received by farmers for copra (resecada), by month, in Eastern Visayas, 1359-1972
Year Jan, Feb, Mar, Apr, May June July Aug. Sept, Octe. Nove Dec. Aves
peso/100 kg.
1959 b9 42,17 42,32 41.23 33,62 34,12 29.42 35,21 35,74 3742  33.98  36.11  37.37
1960 30.48  37.09 28.70  29.91 30.39 27.56 30.29 29.63 27.23 29«24 29.57 28.63 29.89
1961 29.97  30.23 30.64 31.04  30.80 29.16 29.59 29.00 28,96 29.75 23.84 28.86 29.69
1962 30,92  37.3h%  37.62 38.76 36.77 36.05 37.73 37.11  37.28 38000 41.29  40.96 37.49
1963 43.30  40.33  Wi.41 43,90  L2.0h k42,92 k2,08 43,47 42,88 Lh,90  L44,15  B6.12 43,19
1964 b3.35 41,58  hb.13 45.03  43.75 43,58 L1.80 3%.71  40.13 41,38 42,38 a L2 47
1965 a a a a 5325 54405 49,09 45,36 46,78 b8.21 48,91  49.75 49,61
1966 51.26  51.10 47,56 48,08 46.07 46.88 47,14 bé.55 k4,62 b5.29 43,58 45,23 46,95
1967 k6,96 45,46 k8,09 47.72 40,75 h7.,50 4€.79 51,50 b7,63 k8,76 55.50 56.45 48,59
1968 57.50  52.69 55.58 49,60 31.75 51.25 L6.69 L6.61 47.78 49.86 50.54 49,59 50,79
1969 49.99  49.99 49.99 49.99 49,99 49,99 k7.60 47,60 47,60 57.00 57.00 57.00 51.14
1970 64.88 66.67 67.86 69.18 69.50 68.80 65.67 6h. 43 65.71 67.00 67,69 75.10 67.71
1971 a a a a 5016 65.52 60.65 62.45 56.61 58.86 56,08 56.73 58,38
1972 50.67 44,98 49,00 50.2% 51,40 52.74 50.26 53,75 Tel5 k8,04  47.81 48,10 50.38
a No data

Source: BAEcon, DANR




A-63

Table A3.05 Prices received by farmers for copra (resecada), by month, in Yestern Visayas, 1959-1972

S g e .. - amsmaan - - e e

s et Ges Bar ew S

Year Jan. Feb, Mar. Apr. Méy June July Aug. Sept. Oct. Nov,. Dec. Ave,

peso/100 ke,

1959 38421  38.59 39.88 L0.84  39.64 36.07 29.48 31.56 31.53 33416 32.70  33.73  35.45
1960 30629 36,01 31,71 30422 30,81 29.29 29437 29.68 27.11 2826 29,20 27.23 29.93
1961 28.73 28.84  30.1% 28,95 29.63 27.89 28.34 28.61 28.41 28,50 32.66 27.82 29.04
1962 29.29 32.49 33.72 35.08 34,39 34.99 34,49 33,45 33,78 35438 37.42  37.39 34,32
1963 40,72 40.68 40.00 41,13 41,55 L41.12 39,40 hL1.44 42,23 b1.33 41,70 43,76 44,23
1964 bz.49 h2.,30 42,87 43,35 42,44k 43,00 L42.65 39.40 39,14 37.76 39,19 a b1,49
1965 a a a a 53.28 51.1% 44,90 42,19 44,80 Lhk,20 Bh.21 47,26 46,50
1966 46,56 h6.50 46.54 L3.47  40.96 L0.56 38.65 40.86 39.90 k2,67 36.27 4002 41.99
1967 Lo.61 43,90 43.89 38,41 L43.07 50.78 49.24 51,29 51.88 51.91 58,52 63.36 48,82
1968 59.42 63.64 62,52 65.26 71.57 56.45 51.61 51,04 44,23 43.77 43.83 L4L.61 54,83
1969  45.1%  45.1% 45,14 LL,96  Lh.96 44,96  46.82 46.82 L46.82  50.63 50.63 50.63 46.89
1970 67.24  69.90 70.65 72.44 73.38 74,33 70.97 66.42 67.57 66.18 67.64 74,10 70.07
1971 65,00 67.67 72.12 a 772k 74,62 74,13 61,50 a €2.06 55,00 a 60.33
1972 50.67 46,65 43,86 49,77 47,01 47,03 41.78 L4, 45 45,69 b7.56 L46.18 45,17 46.32

aNo Data
Source~ BAEcon, DANR
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Table A3,06 Prices received by farmers for copra (resecada), by month, in Northera and Eastern

Mindanao, 1959-1972.

Year Jan. Febe. Mar. Apre riay June July Aug. Sept. Oct, Nove Dec, Ave,
peso/100 kg.

1959 38,94 37,79 40.95 40,89 36.40 33.88 26.97 35.52 34.82 36475 36;99 38.1% 36.50
1960 31.34 36.03  31.30  31.59 31.69 28.92 30.22 31.58 30.06 27.77 3015 2%.27 30.83
1961 27.81 29.28 29.11 28.36 27.95 27.48 29,96 31.07 25.83 27416 29.29 29.15 28,54
1962 30,30 33.85 35.35 37.18 37.49 34,77 37.39 36.4k  37.21 35493 9.35 36.%32  35.96
1963 b1,40 41,33 39,76 38.13 h2.52 &4h.04 43,70 LL4,36  43.00 45,95 48.00 k2,40 42,88
196k 4,00 L43.86 39,67 Lh,57 Lz, L0 48,94 L4 .76 37,12  36.67 40,00 40,00 a 42,36
1965 @ a a a 49.53 53.97 45.83 Lh, b2 L3.42 47,90 U49.67 52.76 LB.3h
1965 56635 5935 49,50 42,59 41,41 41,69 42,79 42,31 40,60 47,54 37.25 49,80 45.93
1967 50,00 33.75 4h.3C 34,50 34,50 45,00 36.20 39.77 32.25 a k5,00 39.50 39.52
1968 a bo,37 a 49,50 51.78 49,60 48.06 53.75 44,38 45,02 43,44 L4 43 47,93
1969 42,58 42,58 42,586 42,94 42,94 42,94  L6.,74  4E,74 LG, 74 6177 61.77 6177 18.51
1970 71.84 72,04 72,50 73.09 73,53 72.94% 68,67 70,50 67.67 .7h.33  72.33 78.50 72.33
1971 7733 79,40 78.00 75.67 73.60 76.21 64.00 74.00 61.10 69.20 68.84  60.33 71.47
1972 52.75 51411 55.95 54,00 51.77 U48.69 51.40 58.53 -52.42 50,12 48.12 49.68 52.05
aNo data

Source: BAEcon, DANR
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Table A3.07 Prices received by farmers for copra (resecada), by mogthtwég Southern: and Western

Mindanao, 1959-1972.

. -

T 2F S A g W

Year Jane Febe Mar. Apr. May June July Aug. Scpt. Octe. Move. Dec. Ave.
peso/100 kg.
1959 36.19 36433 39.76 41.61 10,26 35.85 32.56 34,06  35.91 37.57 36,16  35.47 36.81
1960 32,37  37.85 35.24 30.10 30.34 33.30 32.27 30.75 30e14 2921 29,03 30.37 31.75
1961 31.2h  31.93  31.93 31.37 29.61 30.59 29.75 30.14  31.00 29,83 30.8% 29.54 30.65
1962 82,15 36.22 35.82 38.44 35,61 35.30 37.90 37.%8 35,8 37.99 37.59 40.75 36.45
1963 41,31 bb,21 42,18 L3.37 43,38 k4,26 41,87  b2.22  h6.66  Bh.00 43,55 4k.25 U3.51
1064 45,06 43,07 43.84 44,79 43,25 Lk 71 39.9%  38.64  36.7) 33.11 42,66 a 41,90
1965 & a a a 54,61 S5Lk,71 50.36 48,79  48.10 18,53 48,40 =0.40 50.49
1966 54,86 56.00 46,48 44,16 44,0 44,52  42.39  L43.16  39.67 3991 40.83 42,97 44.99
1967 42,83 47,00 a a a 39460 a 49,25 48.28 50.00 60,00 a 47.35
1968 a 58,00 a 68.40 75.00 a 50.00 43.50 52.838 4G.89  48.37 49,07 She90
1969 50.35 50.35 50435 50.60 50.60 50.60 48.06 L43.0c6  48.06 53489 58.89 58.89 51.98
1990 76457 77.71 79,14 78,14  80.14 80.28 75.40 74,00 7447 89.67 88.50 84.50 79.88
1971 83,67 72425 76405 71.50 72450 75.95 72,45 67.69 60.15 6910 6294 60,80 70,42
1972 57438 51402 51.3F 53,90 51.06 5440 47,50 S5he82  52.42 50e54 52416 57409 52480
8No data
Source: BAEcon, DANR
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‘Pable AZ.08, Prices reccived by farmers for .abeca Tiber & , by month in various resions, Philiprines, 1959-1972.

z L i

-

Year J;n. Feb, Mar. Apr. Ma§ June July Aug. Sept. Oét. Nbv. Decc. Ave.

- A .~ SE————

o ommem -—— — e a BB e M TR VAN Sar -, Wi . v ¢ = v v = ——— - —

peso per 100 kg.

1€59 45.12 52.43 53,77 5hk.53 55,07 51.57 63.18 58.64 58,50 55.19 62.99 63.5¢ 56.30
2960 65.03 73.17 63.68 58.48 59.49 58,48 68.08 73.34 68.93 59.25 62.17 62.67 65.17
19€1 59.26 74.54 61.58 63.27 63.35 61.94% 61.64 72.68 68.09 53,00 67.15 65.6% 65.64
196z 64.32 71.8¢ 69.83 70.43 55.42 77.83  71.86 7L.99  72.11 59.28 72.20 72.92 71.10
1963 67.89 72.%3 65,67 82,51 7..37 G4.3L 0 91,07 8C.63 76.49 7577  72.63  8C.66 74,91
1964 77.86  71.2% 73,25  79.25 78..0 B80.06 73.C $5.06 64,37 k.19 74,58 - 73.26
1965 - - - - 62,383 70,10  $3.21 74,58 76,28 32402 72.24 69.22 72.46
1966 €0.81  71.42 79,59 65.56 71.43 75,10 55,3 71.95 72.9% 70.75 78,02 77.20 73.34
1967 53.71 62.01 52.92 53.86 51.32 %29.69 51.16 S56.49 56.1% 34,01 56.49 54,07 S5L4.32
1968 57.1k  52.65 53.66 46.89 L8.25 47.19 sS4 k7 57,14 42,91 GE.76 67.48  66.50 55.00
1969 81.74  81.7%  81.74  81.09 81.09 81.00 58.20 58.20 56.20 51.99 61.99 61.99 70.75
1970 74.0C  74.00 76.00 76.00 76.00 78.00 78.0C 82.00 86.00 81.00 86,00 10%.00 $i.00
1971 92.00 7h.00 84.00 74.00 79.00 105.0u - 73.00 92,00 108.00 72.00 85.00 86.00
1972  104.00 72.00 73.00 98.00 131.00 86.00 79.00 66.00 90.00 82.0C 93.00 110.00 90.00

3/ K" class.
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Table A%.09.Prices received by farmers for abaca fiber 3/, by month in various regions, 5ic01,41£59-—1972.
Year Jan. Febe. Mar. Apr. May June July Aug. Sept. Oct. Nove. Dec. Ave,
ncso per 100 kg.

1959 44,05 45.79 52.71  60.17 53.10 53.42 64,82 68.96 61.31 57.20 73.75 70.40 59.23
1960 64,17 86.02 64.32 58,77 73.44 63.54 82.10 90.21  85.69 73.81 74,31  86.28 75.64
1961 71,08 99.04 6€.04 57.01 67.43 72.74 68.52 76.25 83.72 58.49 100.92 70.43  75.15
1962 74.23  86.91 83.98 93.8%3 1.99 100.0% 91.62 105.44 63,18 77.08  77.82 99,27  86.70
19€3 92.25 82.88 92.62 10%.48 101.36 79.04 96,60 90.02  96.28 9725 96.00 10€.37 94,18
1964 90.%6  9L.43 95,11  97.23 100.02 90,01 104,33 10L.70 81.3L 79.02  87.11 - 93.06
1965 - - - - 59.60 6L.47 5%,99  82.66 82.02 95.79  88.9% - 76.35
1966 70.99 95.81  61.19 51.78 76.kk 81,30 5 .70 107.87 13k.39 77.36  87.00 64.14  80.00
1967 76.62 63.16 69.64 63.51 53.06 64.325 65.10 53.54 57.63 56.03 55.65 54.81 61.34
1968 50.12 49.08 73.917 34.94  32.44 L1.9% 35,30  37.68 45,39 47.41  43.76  51.76 45,71
1969 76.95 76.95 76.95 78.01 78.01 78,01 64.95 64.95 6L4.95 55,00 65.00 65.00 71.23
1970 86.00 88.00 90.0C 91.00 94,00 96.0C 88.00 100.00 94.00 89.00 93,00 92.00 92.00
1971 73.00 66.00 77.00 70.00 (65,00 66.00 - 33.00 86.06 101,00 ?4.00 87.00 78.00
1972 112.00 71.00 70.00 99,00 75.00 85.00 71.0C 71.00 74.00 62.90 71.00 67.00 77.00

3/ ) (N
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a/

- ble A%.10. Frices received by farmers for 2brca fiber -, by sonth in var:icus regicns, 3. Visayas, 195C-1972.

Sas men mme

R 8t watren s me man e Tmas =

Year Jan. Feboe Mar, Apr. Moy June July Aug. Sept. Octe. Nov. Dec. Ave,.

A e s e ey Cw - e S W W e

neso per 10C kg,

1959 4o k9 51.53  46.50  46.32 48,71 43.78  6L.11  51.8%  48.28 47.53 51.86 55.78 L9, 72
1960 59.1%  62.80 35.32 45.06 47.5L L3.57 5:.30 69.52 67.70 64,63 65.88 52.08 55.30
1961 Lbo.28 46.23 60.46 ?3.2% 73,5 67.72 65.30 65.00 93.06 93.28 59.48 79.43 68.16
1962 67.94 62.85 55.97 60.89 62,91 76.356 60.0% 68,98 78.07 63.11  65.h4  6L.63  66.02

363 64,90 66.10 67.67 90.77 573.3%F 67.86 85,06 <S3.81  60.06 67.9" 57.88 72.9° 71.95

1964 83.35 49,52 70.04 73,45 Sk,.37 57,35 47,87  L5.18 4749 4R 32 62.78 - £3.81
1965 - - - - 61.72 65.30 1.0t 65.60 76.25 79.18  61.32  71.94  67.81
1966 79.3%  66.17  71.9"  57.20 70.85 7..5%3 76.16 76.22  77.80 75.04 34,70 - 73.26
1967 67.86 87.15 31.62 88.81 29,75 - 71.36 66.70 82.37 85.36 89.25 69.30 73,72
1368 95.76 96.84 76.68 39.68 37.57 35,50 33,87  62.09 33.42 36.21 57.88 54.92 57,04
1969 71.60  71.60 71.60 71.70 71,70 71.70 - - - 54,0 64,00 64.00 69.11.
1970 78.00 80.00 82.00 83.00 82.00 82.00 76.0C  68.0C 724,00 68.00 84.00 83,00 78.00
1971 94,00 95.60 90.00 91.00 88.00 85.00 - 82,00 72.00 80.00 69,00 64.00 82.00

1972 79.00 59.00 50.0G 88.00 78.00 57,00 Lc,o0 47,00 86.00 112,00 81.00 35.00 72.00

&/ Gr-ce K or equivalent
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Table A3.11. Prices received by farmers for abaca fiber 4

-— Mw 4s Mo wen . e

Year Jan. Feb. Mar. Apr. lay .June dJuly Aug,
peso per 100 kgz.

1959 L7.67 49.72 53.28 53.45 52.84 h6.64  56.62 57455
1960 €3.67 69.77 61.63 70,36 73.75 65.98 €1.41  7€.62
1961 55.05 57,05 54,28 56.85 56.21 62,06 51.€4 64,32
1962 50.75 75.89  70.75 73.20 96,19 70.32 (1.61 76.93
1963 €4.73 6h.63 63.24 73,5 70,01 63.76 &L, 7 .43
1964 55.43  65.41 68,43 59,45 .17 71.11 E8.24 2.5k
1265 - - - - 52.45 7h.15 76,52 91.16
1966  113.83  74.31 112.77  89.77  70.97 71.11  53.3(C 43,L.8
1967 50651 68.80 56.92 64,82 62.18 50.10 46.3€ 54,75
1968  51.79 51,13  54.67 53.91 48.95 52.15 54,83  56.41
1969 - - - - - - Ls,00 45.00
1970 60,00 680,00 80.00 80.00 80,00 80,00 80,00 B0.00
1971 120.00 - - - - 145,00 - 150,00
1972  135.00 120.00 70.00 100.00 100,00 100.0C 67,00 -

é-/“K", class

—

Sept-

74450
57694
L7.8L
77.28
67.6C
63,47
71415
k5.85
53.39
65.00
4s.00
100.00
100.00

Oct.

o s Bk tm T R A Bea o o e -

. B M e S Aa e A e LS Ars SV e Beh R R0 Mo B EeSes W

Nove Dece

e e tem s s e me e

64.90 65.59
63.42 54,96
54.32 5h.09
72.63  63.86

£9,85 G5.62

£1.75 -
100.13 76441
12.65 -

y by ‘tonth in various regions, ‘i Visayas, 1959-1972.

Sre MW mtmn Mo &P Bt e oan

-Ave.

e Gae M e ams =

57.63
65.34
58.01
62.60
56.00
65.45
$1.77
80.19
55423
50462
50400
55,00
127.00
102.00
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Table A3.12. Prices received by far.ers for abaca fiber, E/, by
nonth in various regions, Northern & Eastern Mindanao, 1059-1372.

S G As Bt S Sh Ml tis ® 4 Bme Bk G e Ae A ot

Year Jane Feb. Mar. Apr. May June July Aug. Sept.
peso per 100 k.
1959 45,60 354.17  56.03 55.63 58.56 52.89  59.37 5€.21  59.5h4
1960 61.30 69,66 71.15 64,81 61.58 70.70 67.40 57.20 55.02
1961 67.83 78.62 6h.f2  69.49 62,40 48.85 57.74 62.83 57.02
1962 55.60 €4.35 74.31 64.87 67.16 63.10 69.53 67.46 EC.Lik
19€3 61,06 83475 £5.72 63.0Lh Gr.87 61.3L 0 €7.16 96.4L  £9,.57
168h 75.07 974,99  63.43  71.9hk 64,13 €5.07  67.89  h9.01 3459
1965 - - - - 60.17 (3.72 57.68 81.90 €1.87
1966 - - - 59.07 72.05 75.49 76.27 67.93 65.354
1967 79.05  38.74  70.47 LE.64  LG.AL L6.CL 57.61 6h.WE 62.35
1968 - 5336 - 32.93 36.36 L5.33  35.33 530  35.30
1969 7110 71410 71410  71.38  71.38 71.38 59.83 59.83 59.83
1970 57.00 58.00 58.00 60.00 £1.00 £0.00 72.00 - 72.00
1971 - - - - 100.00 161.00 - 100,00 101.00
1972 65.00 $7.00 100,00 115.00 115.00 115.00 - 77.00 138.00

2/ "K* classe

Sname

Oct.

— ey mE S w s cumn e

50429
61438
60.52
53,01
PRIL IS
51.66
1 .F5
62415
36474
71.15
60,00

38,00

Nove

85430
60489
56.€0
2L .10
7,428
65.24
75433
76.78
62.45
7194
€0.00
76400
15000
92,00

= SEE RS Bt B o B s M e e AnE G-

— s e e W s B S B W R B GEE Gra B ARes Sum & -

Dece Ave,
60431 56419
51.29 62.74
65433 6373
67.70 68a.21
37.59 74450

- 65.45
72.49 66.0%
- 69.64
70.36  57.0k
71.9L 43,98

£0.00 65.58

80.00 65,00
150,00 12700
96.00 97.00




Table A3.13.

Prices received by

in various repions, South and

- - e

A - 71

a/

farmers for zbaca fiber -, by month
Uestern iiindanao, 1959-1972.

Year Jdane Feb, Mar. Arr. lay June
peso

1959 48,98 55.8% 59.23 54,86 56.54 5L.86
1960 74,96 74,00 66.23 54,75 56.19 52.22
1961 6L.57  75.84 63,19 47,64 49,61 61.38
1962 56,82 72,00 65.38 57.00 59.73 57.00
1963 58,51 $5.63 61.88 71.47 63.38 60.03
1964 65.53 59.86 72.43 70.61 74.66 82.48
1965 - - - - 73,77 72.53
1966 79437 - 109.10 65,90 67.76 80.9€
1967 63.24  79.05 - - UE 64 -

19€8 - - - - - -

1969 88.19 83.19 88,19 88.76 88.76 88.76
1970 68,00 55,00 69,00 65.00 65,00 72,00
1971 80.00 60.00 85,00 £2,00 65,00 68,00
1972 110,00 75.00 59.00 100,00 99,00 92.00

E/ YK'" classe

— e dna & Lo e mme -

July

per 100 kg,

70.07
59.73
60.51
90.18
66,40
69.09
81.61
57.91
3,24
63,02
72.00

100,00

- s e s e o

Aug-

57.25
70.36
70.72
61.52
7331
59.22
73.57
59.81
52.60
L4, 82
63.02
80,00
60.00

58.96
70.78
55.02
57.08
69.49
65423
8l ,06
63424
72.22
63.02
92,00
103400

— A S A A A S LM S GNE TS L TS BANE 8 S B S S

— e ame b o e Wt

Sept .

. BSeA Al S s Bt BBt BB Mds S Sas B & e s ¢ WeBan. A S e e

Octe.

61.23
66.58
62.88
72477
69.17
74456
7779
64455
86.96
50.23
65.99
106.00
85400

Nove

57.69
Lk7.23
60656
5559
€8.33
71.32
78.10
59.76
57.07
6599

- 92.00

e e Sl P—a Gt

Dec.

61.15
62.20
53«75
56.47
62.56
79437

65458
6599
150400

Ave,

¢ > s ecm mmmn

56406
62.56
6047
63.51
€587
69.58
7374
71.67
65400
€3.78
76449
80,00
7400
90,00




—~e M o—— . - e

Year

——— e B OB P et

1959
1960
1961
1962
1963
156k
965
1966
19€7
1963
1969
1970
1971
1972

Jaie

51,06
43.C5
5728
40,60
22630
50450
65
66,00
5700
87 #4C
65410
05e05
11162
6706

Oe

e e ® 4 e =

Table A3.1k.

Wholesale prices of crops, lianila, 195%9-1972

A - 72

Feb, Mare APre ilay
peso
51.62 53.00 53,25 51.75
47,31 43,90 37.62 38.50
38,38 38.70 38,00 38.12
42.12 45,00 49,62 Lk8.30
52.50 S54.38 5L.88 52.20
53.25 55.00 56..0 53,00
67.75 69.70 74,00  73%.25
61.62 58.40 56,75 48,75
56.50 56.10 55.85 53.50
89,50 92.50 9150 96.40
66.62 66,00 62,30 60,12
83.38 107.50 108.10 100.88
105.25 100.15 94.69 38.37
58.57  63.7%  72.94  68.30

- s Gt mA e

......

June July Auge Septe
per 100 kg.
L6.06 37.62 37.84  L2.15
41,56  39.50 37.50 33.33
36,12 37.25 38.10 33.19
LE, 12 W8.75 47,90 47.00
5130 53.10 54,56 L3
59.75 61.30 49,00 51.70
69.30  59.75 50.75 58480
54,60 53,62 55,70 30,00
59.38 62.38 62.00 5%.25
82425 66,60 69,75 59.62
61.50 63.55 63.4hk  63.h4L
101425 96.38 88.00 88,20
92,00 93 62 81.75 82.h40
70.66  69.81 67,75 66,50

Lh7.1¢
364¢3
Do Lk
L5.€0
>..20
52450
50e0
Jlia00
6l 25
56405
5455
93.12
7750

53.5

i

Nove Dece Ave.
Lh3.31  U45.10 L4Q.66
3781  36.25 39,92
39.20  39.25 38,1k
50.50 53.25 47,31
56.12 56<62 54,09
57.00 61.20 56,00
62.62 62,00 64,25
51.20 56425 55,57
84,80 81.00 63,07
57.81 63,00 76,20
76.88 88.36 67.57
111425 108.38  97.69
71,00 664,88 83.85
69.10  79.4hk  68.57
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Table A3.15. Wholesale prices of abaca, Manila, 1959-1972,

e A — S e p e e R W At BB s s ShE S P e S e G — .

-

Year Jane Feb, Mar, Apr, May June July Auge Septe. Oct. Nov. Dec. Ave,

-— -— e B Rer s Ber S e S e SAMA e AL G AU B - T T AL S s e e Smdm

peso ver 100 kg.

1959 76.28  83.86 92.19 92.21 91.0C 88.66 90.32 103.95 103%.70 96.71  91.53 95.64 92,17
1960 10447 109.75 101415 97.50 94.22 96.21 91.97 90.04 89.50 87.23 87.35 92.22 95,13
1961 97.01 97.38  92.55 94.39  95.21 95.48 95.57 94.69 93.85 90.28 90429 91443 94,01
1962 95.07 10G.34% 100484 97.53 94,17 93,98 89.94 87.59 §7.30 83,97 82.56 B2.56 91,36
4763 86.92 91.60 95,60 96.79 92.68 92,05 92.04 90.12 91.083 94.40 10C.70 104,40 94,03
1265 11246 113,96 113.44 109.39  10L.35 102.26 94455 95,04 94,20  102.09 93.55 93463 102,41
1965 93.70  $9.13 101.30  97.93 9¢.96 92.33  90.07 39.45 89,63 89.47  91.97 93.39 23.79
g 83.29  87.35 31.15 81.15 86.21 &4.49  81.69  79.79 70.83 73.09  77.50 77.12 81.86
<167 76.€3 77,20  76.73 76,68 77.47 73.96 72,55 70.62 70.53 69.52 68.30 67.986 73,18
968 62.71 70.80  72.89  77.h2  77.82 78.83  78.70 77.12  72.90 72,55 72.35 72433  ph.z3
1269 7%.20 81.69 82.22 88.27 89.60 89.85 90.00 98.29 99.02 101.03 101.71 102,25 91,51
1970 102.97 113.23 119.43 123.05 129.12 140.71 143.08 15099 160.74 160474 166467 172,60 140,28
1271 172.60 167.32 153.42 162.48 169.30 158.57 165.17 16G.17 166.53  167.86 16£.01 167,32 167415
1972 163.64% 165.42 165.34 165,34 167.23 167.23 159.29 163.37 163.37 163437 163.37  167.26 164,52
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Table A3.16. Whelesalc price of sugar (centrifugal), Manila

-

Yecar Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave.

(Pesos per 100 kg.)

1959 23.38 22.75 22.85 22.99 23.75 24L.00 23.95 23.87 23.87 23.86 23.86 23.38 23.54
1960 22.62 22.99  23.3%  23.67 25.93 25.93 25.91 28.43 28.77 28.76 28.90  30.75 26.33
1961 30.75 31.3k 32.76  33.39  34.56 34,77 34,21  33.80 33.12 33,04 23.20  33.98 33.24
1962 35.68 38.92  40.13  41.98 43,5k 43,97 43,5 k3,13 43,51 44,7 b3.7%3 bLh.79 42,32
1963 46,02 47.21  49.31  55.78 79.29 58.80 5z.17 b3.29  49.41  65.30  68.47 6h.82 56.66
1964 65.75 57.22 47.92 50.59 43.08  L2.21 41,032  37.94 36,36 37.15 39.81 42,18 45,27
1965 L3.08 0.7 41.33  41.80 42.59 42,21 41.60 b1.30 k42,53 o2 25 45.36 48.36  h2.76
1966 ko.31 49.17  49.08  49.96 50.43 50.62 52,35 52.02 51.72 52,57 53.03 53.52 51.15
1967  54.20  53.99 53.93 54.17 54.78  55.62 56.36  56.17 56.14 55,81  55.95 55.16 55.19
1968 55.43  55.34  55.34  55.27 56:22 57.20 57.64 57.87  57.55 57.52  56.63 56.89 56.58
1969  57.36 58.17 58.21 58.29 58.47 59.24 59.37 59.51 59.45 59,42 59.42 58.50 58.78
1970 57.61 58.51  63.43 73,52 77.87  82.09 82.92 83.39 84,19 87.15 87.91  85.77 99.03
1971 86.56  89.72  89.09 89.09 89.99 91.2k 93.04 93.15 96.14 92,09  94.89 98.26 91.94
1972  101.38 103.26 104.95 104.7% 107.51 108.30 108.30 108,30 112.06 111.86 107.32 109.49 107.29
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Table A3.17. Wholesale price of leaf tobacco, Manila, 1759-1372.
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Year Jane. Feb. Mar. Apr. May June July Aug, Sept. Octe Nove Dec. Ave,
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peso per 100 kg.

1959 960 97.33  97.33 97.33 97.33 97.33 97.9% 98.09 98.09 98.0¢  98.09 98.09 98,00
1960 96463 96.63 96.63 98.43 100.23 100.23 100.23 100423 100.23 100,23 10023 100.23 103.83
1961 100.23 109,01 109.07 109.01 109.01 109.01 109.01 109.01 109401 11205 115432 116403 114,01
1962 116,03 117.47 109401 113.01 118,52 118.63 118.53 119495 119.95 119.95 119.95 119.95 119.83
1963 119.95 119.95 119.95 119.95 119495 119.95 119.95 119.95 119.95 119.95 119.95 119.95 122.48
1964 119.95 119.95 127.5% 127.54 127.54 127.54 127.5h 127.54 127.54  127.54 127.54 12754 127,54
1965 127,54 127.54 127.54 127.54  127.5h 127.5L  127.5Lh  127.5hk  127.54 127.54 127.54 127.54 136.80
1966 127.54 127.54  127.54 131492 144,93 144.95 444,93 144,93 144.93 144,93 14493 144,93 144,93
1967 he93 144,93 144,93 144,93 144,93 144,93 147,93 144,93 155,80  188e41 188,41 185,41 178.48
1968  188.41 188.41 188.41 138.41 188.41 188.41 138.41 18°.49 188,41 188,41 188441 188.41 188,441
1969 168441 188,41 133.41 188.41 183.41 188.41 188.41 188.41 188.41  188.41 188.41 188,41 188441
1970 188441 183.41 188.41 188.41 188.41 183,41 188.41 188.41 188.41  183.41 188.41 188.41 188.82
1971 188,41 188.41 188.41 188.41 166.89 166.89 166489 166.59 166.59 ’166.89 166489 166439 194,48
1972 181,50 18€.37 186.37 186437 255.50 336.37 336.37 336.37 368.98 368498 368.98 368.98 290.10
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