
AGENCY FOR INTERNATIONAL DEVELOPMENT 	 FOR AID USE ONLY 
WAININGTON. 0. C. 20823 

BIBLIOGRAPHIC INPUT SHEET 
A. PRIMAR f 

1. 	 §URJECT Food production and nutrition AE10-0000-G732 
.L ASSI-


FICATION b IrJ~lR
 
Agricultural economics--Philippines
 

2. TITLE AND SUBTITLE 

Prices and price margins of rice,corn and selected export crops
 

3. AUTHOR(S) 

Buenaceda,B.O.; Olalo,C.C.; Librero,A.R.; Funtanilla,A.R.
 

4. 	 DOCUMENT DATE -NUMBER OF PAGES 6. ARC NUMBER 

1975 I 135p. ARC 

7. 	 REFERENCE ORGANIZATION NAME AND ADDRESS 

USDA/ERS
 

8. SUPPLEMENTARY NOTES (Sponeorlng Organization, Publlhere A vailability) 

(InWorking paper no.9)
 

9. 	 ABSTRACT 

10. TROL NUMBER 11. PRICE OF DOCUMENT 

12. DESCRITO1 
12. DESCRIPTORS 

Data 
Exports 
Maize 
Philippines 

0 

Prices 
Rice 
Variance 

13. PROJECT NUMBER 

14. CONTRACT NUMBER 

PASA RA(AJ)13-71 Res. 
15. TYPE OF DOCUMENT 

'-ID 590-1 (4-74) 



AGRICULTURAL DIVERSIFICATION AND MARKETS 

IN THE PHILIPPINES 

WORKING PAPER NO. 9 

PRICES AND PRICE MARGINS OF RICE, CORN
 
AND SELECTED EXPORT CROPS
 

AN NSDB/USAID-ASSISTED JOINT RESEARCH UNDERTAKING OF THE 
BUREAU OF AGRICULTURAL ECONOMICS (DA), COLLEGE OF AGRICULTURE (UPLB) 

AND THE ECONOMIC RESEARCH SERVICE (USDA) 

OCTOBER 1975 



TABLE OF CONTF1-S
 

INTRODUCTION 
 1
 

SOURCEr OF PRICE DATA 
 2
 

Rice Price Data 
 2
 

Corn Price Data 
 2
 

Export Crops Price Data 
 3
 

RICE PRICES AND PRICE MARGINS 3
 

Seasonal Variations in Farm Prices 
 3
 

Seasonal Variations in Retail Prices 
 3
 

Seasonal Variations in Price Mar.ins 
 10
 

Relationship Between Margins and Prices 
 12
 

National farm and retail price margin of Macan, first cliss 
 12
 

Regional farm and retail price margin of Macan, first clnsrs 
 12
 

Geographic Price Margins 
 15
 

CORN PRICES AND PRICE MARGINS 
 17
 

Price Margin Between Market Levels 
 17 

Regional farm-Manila wholesale-retail price spreads,196-1972 17 

Farm-wholesale-retail price .,preads in three regions 1C
 

Regional farm-retail price spreads, 1960-1971 
 19
 

Relationship Between Margins and Prices 
 2
 

National farm and Manila wholesale prices 23
 

Regional farm and retail price spreads 
 23
 

Geographic Price Margins 
 24
 



PAGD 

PRICES AND PRICE MARGINS OF 2XPORT CROPS 
 28
 

Secular Trends in Farm Prices 
 28
 

National farm price of copra (resecada) 28
 

National farm price of abaca fiber (grade "K") 
 28
 

Seasonal Variations in Farml Prices 
 29
 

National farm price of copra (resecada) 29
 

Regional farm pricesof copra (rejecada) 29
 

31
National farm price of abaca fiber (grade "K") 


Regional fari prices of abaca fiber (grade "K") 31
 

Secular Trends in Manila Wholesale Prices 33
 

Wholesale price of copra (resecada) 33
 

Wholesale price of abaca fiber (grade "K") 33 

Wholesale price of sugLar (centrifugal) 33
 

Seasonal Variations in Manila 'Iholesale Prices 
 34
 

Wholesale price of copra (resecada) 34
 

Wholesale price of abaca fi er (grade "K") 34
 

Wholesale price of sugar (centrifugal) 34
 

Wholesale price of leaf tobncco 
 35 

Relationship Between Margins and Prices 
 37
 

National farm and 1Ianila wh,oesale prices of copra resecoda 37
 

Regional frm and hanila riholes.tle prices of copra resecada 37
 

National farm and Manila wholesale prices of abaca fibers 38
 

Regional farm and Nanila wholesale prices of abaca fibers 4o
 

National farm and Manila wholesale prices of sugar 41
 

National farm and Manila wholesale prices of leaf tobacco
 
(averag~e of native and virginia) 41
 



PAGE 

Geographic Price Margins 42
 

Gcographic price mar;;ins of frrni prices of copra rosecada 42
 

Geogjraphic price margins of farm prices of abaca fibers 43
 

SUMMARY OF FINDINGS 45
 

APPENDIX TABLES 



LIST OF TABLES 

TABLE 
 PAGE
 

1.1 Percentage distribution of palay harvest by month for the 
Philippines and for each r:m ion, (average of 1968, 1970
 
and 1971 crop years) 5
 

1.2 	 Percentage distribution of palay harvest in the Philippines
 
for each month, (average of 1968, 1970 and 1971 crop years) C
 

1.3 Seasonal variations in palay farm price (Macan, first class),

by region, 1959/72 (simple average iethod) 	 7 

1.4 	 Seasonal variations in the retail price of rice (hacan, first
 
class) by region, 1959 to 1972 (sirple average method) 9
 

1.5 	 Seasonal variations in the fari-retail price margin (Macan,
first class) by region, Io,59 to 1972 (simple average lethod) 11 

1.6 	 Linear equations for farri in rctodl price of Macan, first
 
class, by region, 1959-1.72 
 14 

1.7 Margins of Central Luzon prl:y farn prices over those ii other 
regions, 	1)59 to 1972 
 16
 

2.1 Mean spread bocWeen retail -ncl farm prices of corn by re.gion 

and rionth, Philip:ines, 19(0-1971 	 21
 

2.2 Farm-to-retail prico ,pred '1y re ion, Philippines, 1960 - 1971 22 

2.3 	 Estinated linjar relrxtionr ho!weon retail and farm p-ices of 
corn by reion, Philippin,,s, lr)60 - 1971 25 

2.4 	 Geographical price marl-ins of far,. prices of white and yellow
 
corn by re-ion, Philippines, 1960 - 1971 27
 

farr 2±ce& of 

region, 1959-1972 


3.1 Seasonal variation in o copra (resecada), by 
30
 

3.2 Seasonal variation in farm prices of abaca (fibers) by region,

1959-1972 	 (sitiple avera:e wethod) 32 

3.3 	 Seasonal variation in 11ani'la wholesale prices of copra, abac.
 
fiber, ceutrifugal 3ugar and leaf tobacco, 1959Z1972 3<
 

3.4 	 Linear equation of farm arid i0holenale prices for copra, abaca, 
sugar and tobacco, Philippines, 1959-1972 39 

3.5 Geographical price margin of copra resecada, Philippines,
 

1959-1972 
 1+3
 

3.6 Geographical price mar.in of abaca fibers, Philippines, 1959/72 44 

http:1959-1.72


PRICES AND PRICE MARGINS OF RICE, CORN
 
AND SELECTED EXPORT CROPS
 

B.O BUENACEDA, C.C.OLALO, A.R.LIBRERO and A.R.FUNTANILLA 

INTRODUCTYON 

This research report presents the: (1) sources of available data 

on prices of rice, corn and selected export crops, viz., abaca, coco

nut, sugar and tobacco in the Philippines; (Z) analyses on seasonal 

variations of pr:ces of these commodities on the different market 

levels; (3) relationships between margins and prices; and (4) geo

graphic price margins. 

The study makes use of the simple average method (Mills, 1955) 

in computing seasonal price variations and farm-retail price margins 

and the simple linear regression technique in determining the relation

ships between margins and prices. 

This report is divided into four parts, namely: sources of 
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price data, rice prices and price margins, corn prices and price
 

and are
margins, and prices and price margins of export crops; 


presented in that order.
 

SOURCES OF PRICE DATA
 

Rice Price Data
 

Price data for rice were gathered from the Bureau of Agricul

tural Economics and the Central Bank of the Philippines. The
 

of pesos per 44 kilograms
former collects monthly farm prices in terms 


of palay from all regions and the latter gathers wholesale 
prices
 

in pesos per 56 kilograms of milled rice and retail prices in 
terms
 

trading centers outside
 of centavos per ganta of milled rice from 19 


The rice price data of the Bureau of Agricultural 
Economics
 

Manila. 


were taken from its Prices Received and Prices Paid 
by Farmers
 

series but those obtained from the Central Bank were 
unpublished.
 

The data analyzed include prices from 1959 to 1972.
 

Corn Price Data
 

Corn price data were also obtained from the Bureau 
of Agricul

tural Economics and the Central Bank of the Philippines. 
lionthly
 

to 1972 in Southern
 
farm prices of white and yellow corn from 1969 


Tagalog, Cagayan Valley, Central Luzon, Eastern Visayas 
and
 

taken from the BAEcon Prices
 Southern and Western Mindanao were 


On the other hand,

Received and Prices Paid by Farmers series. 


same period
same commodities for the
monthly retail prices of the 


obtained from the former Agricultural Marketing
and regions were 


Likewise, BAEcon has data
 News Service (AMNEWSS) of the Bureau. 
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on monthly farm and retail prices of white and yeilow corn for the
 

different regions from 1960 to 
1971.
 

Monthly retail prices of white and yellow corn for 1960-1971
 

in the different regions as well as mtnthly wholesale prices for
 

these commodities for the 
same period in Manila were taken from
 

the Central Bank of the Philippines.
 

Farm and wholesale prices are in terms of pesos per 57 kilograms
 

of shelled corn; retail prices in terms of pesos per ganta of
 

shelled corn.
 

Export Crops Price Data
 

Monthly farm prices of copra (resecada) and abaca in the
 

various regions of the country were 
collected from the Bureau of
 

Agricultural Economics. 
 On the other hand, monthly wholesale
 

prices of copra (resecada), abaca, leaf tobacco and sugar
 

(centrifugal) in Manila were obtained from the Central Bank
 

Statistical Bulletin and Economic Research Division of the
 

Central Bank of the Philippines.
 

All the above prices cDver the period from 1959 
to 1972.
 

Copra prices are in.terms of pesos per 100 kilograms; abaca and
 

sugar prices in pesos per picul; and leaf tobacco prices in pesos
 

per 115 kilograms.
 

RICE PRICES AND PRICE MARGINS
 

Seasonal Variations in Farm Prices
 

This section seeks 
to examine and describe seasonal patterns
 

of farm prices and to determine the relationship between farm price
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and quantity of palay harvest both on the national and regional
 

levels.
 

Seasonal variations in palay farm prices in the Philippines
 

were in general inversely related to the harvest pattern. Farm
 

prices were highest in July, August and September when palay harvest
 

was low. August had the highest seasonal price index of 112.43
 

when only 2.80 percent of total quantity of palay was harvested.
 

October, November and December showed the lowest prices when more
 

than half of country's palay was harvested.
 

The nation-wide seasonal pattern of farm price in the
 

Philippines for 1959/72 is shown in Figure 1.0 which distinctly
 

shows that the national harvest pattern varied inversely with
 

the seasonal price variation. The harvest pattern available
 

for comparison is that observed for the years 1968, 1970 and
 

19'71 (Alix, 19'71, Tables 1.1 and 1.2).
 

The seasonal patterns predominant in the various regions
 

for palay farm price were also inversely related to the regional
 

harvest patterns. The farm price was typically highest in the
 

third quarter of the calendar yoar when a small fraction of the
 

year's palay production was being harvested all over the country.
 

The low-price months were in the fourth quarter, the peak harvest
 

period for most of the regions. September was the highest-price
 

month for four of the nine regions. However, no leading lowest

price month can distinctly be identified.
 

The inverse relationship between farm price and the harvest
 

fraction holds true in absolutely all the regions (see Figures
 

1.1 to 1.9 and Table 1.3 for the data supporting thb diagrams).
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Table 1.1 - Percentage distribution of palay harvest by month for the Philippines and for each region 

(average of 1968, 1970 and 1971 crop years). 

Month Philippines Ilocos Cagayan Crntral Southern Bicol Eastern Western N & E S & W 

Valley Luzon Tagalog Visayas Visayas Mindanao Mindanao 

January 2.89 0.63 10.38 2.37 3.48 1.58 - 2.96 0.38 1.04 

Fzlruary 3.63 0.06 18.93 2.64 1.17 0.61 0.14 3.34 0.22 1.53 

Mach 5.01 0.83 18.88 4.79 1.56 4.11 1.46 5.81 1.02 1.35 

A-p:il 10.59 4.52 9.56 5.39 11.59 22.35 33.02 8.20 14.84 4.99 

Y'a-i 7.29 9.28 2j.11 3.11 11.89 13.35 14.64. 1.10 7.64 11.43 

Jiu e 4.09 3.02 1.28 4.29 4.54 3.00 3.14 0.16 6.23 10.27 

Jt:Iy 1.15 o.16 3.58 0.24 0.77 0.34 - 0.29 2.77 3.12 

August 2.80 0.15 8.59 1.01 1.16 1.06 0.32 2.51 5.31 5.73 

September 4.62 1.31 6.11 3.51 4.65 4.29 0.73 6.57 6.33 6.28 

October 14.76 15.93 8.67 6.39 20.26 21.66 14.79 31.29 10.82 12.77 

November 23.12 43.78 6.61 27.54 24.29 22.59 27.65 12.12 23.20 28.31 

Lecember 20.06 20.34 3.29 38.72 14.65 5.05 4.11 25.65 21.24 13.18 

Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 

Source: Jesus C. Alix, "Patterns of Distribution of Palay Harvest in the Philippines", 

Agricultural Situation, pp. 24-26. 
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Table 1.2 - Percentage distribution o: palay harvest in the Philippines for each month 

(average of 1968, 1970 ard 1971 crop years). 

Month Philippines Ilocos 
Cagayan 
Valley 

Central 
Luzon 

Southern 
Tagalog 

Bicol Eastern 
Visayas 

Western 
Visayas 

N & E 
Mindanao 

S & 74 
Mindana( 

Jaituary 100.00 0.98 39.86 21.74 15.20 4.90 - 12.17 0.69 4.46 

F zbruary 100.00 0.07 58.17 19.34 4.10 1.51 0.23 10.98 0.33 5.28 

K ~rch 100.00 0.75 42.21 25.52 3.95 7.41 1.76 13.92 1.08 3.39 

Atril 100.00 1.93 10.10 13.56 13.92 19.05 13.79 9.28 7.47 5.90 

100.00 3.77 6.32 11.38 20.78 16.55 12.12 8.82 5.59 19.68 

Jie 100.00 3.33 3.51 27.88 14.08 6.60 4.61 0.h8 8.10 31.42 

JLly 100.00 0.60 34.11 5.54 8.31 2.61 - 3.00 12.56 33.27 

August 100.00 0.24 34.28 9.64 5.28 3.42 0.68 10.72 10.10 25.63 

September 100.00 1.29 14.81 20.30 12.82 8.40 0.96 17.07 7.31 17.06 

October 100.00 4.89 6.58 11.55 17.48 13.26 6.05 25.44 3.91 10.85 

1 vember 100.00 8.58 3.20 31.80 13,37 8.83 7.22 6.29 5.35 15.36 

December 100.00 4.59 1.84 51.53 9.30 2.27 1.24 15.34 5.65 8.24 

Source: Jesus C. Alix, op. cit., pp. 24-26. 
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Table 1.3 - Seasonal variations in palay farm price (Macan, first class), by region, 1959/72 
(Simple average method). 

Cagayan Central Southern Eastern Western N & E S & W
 
Valley Luzon Tagalog Visayas Visayas Mindanao Mindana
 

per cent 

Janiuary 94.16 111.14 94.io 90.7 96.24 102.44 92.35 88.24 74.44 98,04 

FTbruary 95.'6 101.77 98.21 92.95 102.43 102.60 95.74 91.86 83.33 90.29 
A ch 95.54 102.81 100.97 96.27 106.59 97.27 93.63 95.39 76.78 90.18 

k1 :'il 99.90 100.23 101,97 100.92 111.31 94.28 91.84 86.78 106.30 99.28 

fay 103.45 105.82 97.56 87.57 112.92 112.22 100.83 107.47 110.66 96.08 

Ji-ne 110.46 115.49 98.28 109.57 116.00 119.92 103.26 109.41 115.75 106.48 

July 109.76 92.16 111.40 112.37 118.16 121.50 105.85 111.30 96.42 118.68 

August 112.43 82.80 116.51 112.54 120,02 120.73 110.72 131.04 109.85 107.70 

Sz'tember 111.27 104.88 90.50 112.79 120.63 116.48 112.61 109.90 115.83 117.84 

October 100.60 95.72 107.72 96.20 97.72 106.47 101.50 93.41 109.66 97.03 

November 95.64 91.69 96.11 93.98 101.97 101.73 94.90 88.13 106.74 84.96 

December 96.45 95.49 86.11 94.35 105.69 108.95 93.76 87.07 94.24 93.45 

Source of basic data: Prices Received and Prices Paid by Farmers, (DANR) Bureau of Agricultural Economics.
 



- 8 -


Seasonal Variations in Retail Prices
 

The seasonal variations in palay retail price may best be
 

discussed with reference to the seasonal variations in palay farm
 

price in the nine regions (see Figures 1.10 to 1.19 and Table 1.4).
 

Generally, these figures show¢ that seasonal fluctuations in retail
 

price follow the direction o" fluctuations in farm prices. On
 

the national level, farm price incr( sed first followed by the
 

increase in retail price. It is -toted that farm prices were
 

highest in August and Septemgcr but retail pr4ices were greatest
 

in September and October, which confirms that the latter is
 

dependent on the former.
 

It is significant to note that while both prices move
 

together in the same direction, farm price fluctuated more compared
 

to retail price. This phenomenon is observed in all regions most
 

especially in Ilocos, Cagayan Valley, Western Visayas and the
 

Mindanao regions.
 

A comparison among regions shows that there was greater
 

fluctuation in retail prices of palay in Southern Tagalog, Central
 

Luzon and Bicol than the other regions. This implies that price
 

fluctuations in the farm are easily reflected in the retail
 

markets in these regions.
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Table 1.4 - Seasonal variations in the recail price of rice (Macan, first class) by i'erion, 1959 to 1972
 
(simple average method)
 

Month Philippines Ilocos 	 Cegayan Central Southern Bicol Eastern Uestern N & E S & W
 
Valley Luzon Tagalog Visayas Visa-yas Mindanao Mindanao
 

percent
 

January 95.71 96.07 100.17 97.28 96.26 95.08 94.56 91.63 95.95 94.42 
February 95.91 94.50 97.26 97.65 94.44 96.24 93.27 9.11 97.19 95.54 
March 95.08 93.88 96.15 89°05 94.55 95.77 95.74 9o10 98.33 96.13 
April 96.27 94.08 )4.45 94.76 96.06 95.45 99.66 06.75 97-78 97.44 
May 96.92 97.64 94.54 92.07 U6.09 9591 99.50 73 98.17 9874 

June 98.37 98.47 96.86 98.56 97.76 98.00 96.84 101.99 97.51 99.34 
July 99.27 98.97 98.69 96.28 92.86 97.17 102.04 102.60 100.64 104.17 
August 104.00 102.28 100.65 103.85 106.38 110.27 i1.42 105.65 102.60 102.86 
September 106.61 105.89 99.18 108.60 108.83 115.09 105.45 108.08 103.54 104.85 
October 106.04 106.27 107.53 108.93 106.30 112.77 103.00 102.30 101.91 104.89 
November 103.16 106.10 109.19 105.33 104.96 89.97 103.21 102.19 103.93 103.54 
December 102.67 105.85 105.35 107.65 104.72 98.28 102.32 99.30 102.45 98.07 

Source of basic data: Central Bank of the Philippines
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Seasonal Variations in Price Margins
 

This section deals with the seasonal movements in farm-retail
 

margins with reference to seasonal variations in farm prices
 

and the comparison of the seasonal movements of farm-retail
 

margins and farm prices among the regions.
 

On the average, the farm-retail price margin varied inversely
 

with farm price during an average year in 1959/72. This can be
 

seen in Figures 1.20 to 1.29 and could be inferred from Figs.
 

1.0 to 1.19. Whereas farm price declined during the first 

quarter and during the fourth quarter of the calendar year, the 

margin rose during the first quarter and the fourth quarter. 

However, Bicol is an excepiion since farm price and t.,e margin 

fluctuated in the same pattern during the last quarter of the
 

calendar year.
 

Another main characteristic of the seasonal variations in
 

the farm-retail price margin is the intensiby of fluctuations.
 

(Since the margin is equal to retail price minus farm price,
 

small percentage changes in retail and farm prices lead to
 

large percentage changes in the margins.) While farm price
 

during a year usually fluctuated from 86 to 102 percent of
 

trend, 	the margin fluctuated from 58 to 142 percent of trend as in
 

This could be verified
the case of Central Luzon (Table 1.5). 


from Figs. 1.20 to 1.29. However, seasonal variability of the
 

margin in Western Visayas, Northern and 	Eastern Mindanao and in
 

Southern and Western Mindanao approached that of the farm price.
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Table 1.5 - Seasonal variations in the farm-retail price margin (Macan, first class) by region, 
1959 to 1972. (Simple average method) 

Month Philippines Ilocos Cagayan
Valley 

Central 
Luzon 

Southern 
Tagalog 

Bicol Eastern 
Visayas 

Western 
Visayas 

N & E 
Mindanao 

S & W 
Minda
nao 

per cent 

January 100.11 75.70 110.54 96.64 110.65 96.66 Ioo,67 97.91 123.11 89.08 

February 98.99 74.46 95.42 110.88 95.04 96.67 99.04 95.56 115.11 108.75 

1-,"rch 95.33 82.12 87.77 72.49 88.31 102.93 102.42 94.99 125.78 101.13 

April 91.17 86.25 81.14 81.07 79.14 92.01 106.23 112.18 80.43 102.09 

11y 87.26 36.98 89.07 104.70 84.45 62.76 93.21 80.55 83.43 100.15 

June 83.16 75.38 95.15 72.70 80.52 81.13 91.70 86.13 75.60 90.09 

July 87.65 109.43 77.46 57.78 76.34 75.68 100.80 84.23 120.22 86.88 

August 90.46 130.63 72.56 83.88 99.18 88.58 90.07 87.67 100.57 97.00 

September 99.06 108.26 123.65 99.89 105.09 101.45 72.83 102.10 89.10 89.18 

(ctober 116.32 122.06 104.43 142.30 136.79 111.40 107.93 117.06 93.05 111.82 

Yovember 116.54 127.33 119.24 135.23 125.75 93.57 115.40 124.57 85.65 122.13 

December 119.94 121.39 143.57 142.43 118.76 io0.06 119.70 118.46 113.39 101.70 

Source of basic data: DANR, Central Bank of the Philippines. 
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Relationship Between Margins and Prices
 

National farm and retail price margin of Macan, first class
 

The relationship between national farm and retail prices
 

is defined by the regression equation, R = -0.54 + 1.48PF
 

(Fig. 1.30 and Table 1.6). This indicates that for every
 

P1.00 increase in the farm price, there is a corresponding
 

increase of P1.48 in the retail price.
 

The gap existing between the zero margin line (450 line)
 

and the regression line has been increasing with time which
 

implies that as farm price increases the margin also
 

increases. The intercept has a negative value so that it
 

cannot be used to estimate the margin between the farm price
 

and the retail price because a negative intercept is rele

vant only in a situation where prices are low. The t-test
 

shows that the slope (1.48) is not significantly different
 

from one at 5 percent level of significance.
 

The coefficient of determination (r2 ) shows that 94 per

cent of the variation in retail price is explained by variation
 

in farm price and the remaining 6 percent is explained by
 

other factors.
 

Regional farm and retail price margin of Macan, first class
 

The margin between the farm and retail prices increased
 

markedly with time in all regions except in Northern and
 

Eastern Mindanao where the margin increased at a very moderate
 

rate with the lowest slope coefficient of 1.09 (Figs. 1.31
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to 1.39). 

Since the intercept of the regression line in Ilocos
 

is negative while the b-coefficient does not vary
 

significantly from one, this intercept value cannot be
 

considered as an appropriate margin estimate between the
 

farm price and retail price. It was noted earlier that a
 

negative intercept is relevant only under conditions when
 

prices are low.
 

The degree of linear association between the farm and
 

retail prices was highest in Eastern Visayas with r = .98.
 

This implies that Eastern Visayas has a more efficient
 

marke,;ing system than the other regions, since large
 

variation in the retail price is accounted for by the
 

variation in the farm price and not due to some other
 

marketing factors.
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Table 1.6 - Linear equationsa /for farm and retail price of Macan,
 
first class, by region, 1959 - 1972.
 

2
r

Region Intercept (a) Slope (b) r 


Philipnines -0.54 1.48 ns .97 .94
 

Ilocos -3.08 1.47 ns .90 .81
 

Cagayan Valley 3.18 o38 * .97 .94
 

Central Luzon 4.87 1.24 ns .97 .94
 

Southern Tagalog -4.01 1.55 * .97 .94
 

B i c o 1 10.25 1.54 * .96 .92
 

Eastern Visayas -6.07 1.59 * .98 .96
 

Western Visayas 2.57 1.42 ns .89 .79
 

N & E Mindanao 4.54 1.09 ns .93 .86
 

S & W Mxndanao 3.35 1.66 * .94 .88
 

a/The equation is of the form R = a + bPF, where: 

R = retail price Ho: B = 1.0 

PF = farm price 

* Significantly different from 1.0 at 5 percent level of sig

nificance. 

ns Not significantly dif erent from 1.0 at 5 percent level of 

significance. 
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Geographic Price Margins
 

Margins between the farm price in Central Luzon (an
 

arbitrary base) and those in the other regions were calculated
 

to determine if differencesin farm prices between regions
 

exhibited any pattern elucidative on the basis of distances of
 

regions from a selected geographic point. Farm prices in
 

Central Luzon during 1959 to 1972 were, on the average, highor
 

than the rest of the regions; mean geographic margins in other
 

regions were found to be increasing the farther they are from
 

Central Luzon, indicating that geographic margins arc positively
 

correlated with costs of transporting palay or rice from these
 

regions to Manila or Central Luzon or vice versa.
 

Table 1.7 contains the mean geographic margins between farm
 

prices in Central Luzon and those in other regions. No seasonal
 

pattern was evident from the monthly geographic margins as
 

manifested by the high values of standard deviations presented
 

in the table.
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Table 1.7-	 Margins of Central Luzon palay farm prices over those
 

in other regions, 1959 to 1972
 

Standard Deviation
Mean Geographic
Region 
 of Iargin
Margin 


pesos/44 kg, palay
 

0.00
0.00
Centra 1 Luzon 


7.42
0.82
Southern Tagalog 


8.84
1.24
I 1 0 C o s 

5.42
1.28
Eastern Visayas 


13.1OWestern Visayas 	 1.40 


8.01
2.06
N & E Mindanao 


6.19
 
Cagayan Valley 	 2.43 


5.32
2.45
B i c o 1 


10.25
2.78
S & W Mindanao 


Source of data: 	Prices Received and Prices Paid 
by Farmers series,
 

DANR.
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CORN PRICES AND PRICE MARGINS
 

Price Margin Between Market Levels
 

The price spread or price margin is computed by deducting
 

the farm price from the wholesale price for farm-wholesale margin.
 

the wholesale price from the retail price for wholesale-retail
 

margin, and the farm price from the retail price for farm-retail
 

margin. The price differentials obtained between any two market
 

levels represent the marketing costs incurred such as processing,
 

storage, transportation and handling, plus some profit for the
 

middlemen.
 

Regional farm-Manila wholesale-retail price spreads. 1969-1972.
 

Farm prices in various regions in the Philippines (Ilocos, Cagayan
 

Valley, Central Luzon, Southern Tagalog, BicolEastern Visayas,
 

Western Visayas, Northern and Eastern Mindanao and Southern and
 

Western Mindanao) were compared with Manila wholesale and retail
 

prices (Fig. 2.1 to 2.19). The years covered in this discussion
 

are from 1969 to 1972 only, since wholesale price data for white
 

and yellow corn in Manila are available only during this period.
 

In addition, there are no wholesale price data of white corn for
 

November and December, hence, computation of mean price spread
 

was confined up to October only.
 

Farm-retail and farm-wholesale price margins generally followed
 

the same erratic trend. Not much variation was observed in the
 

margins. Specifically, for white corn varieties, farm-wholesale
 

margin was highest in September for all the regions except for
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Ilocos where the highest margin was in June. It is significant
 

to note that some months have negative farm-wholesale margins in
 

Ilocos and Central Luzon. This is perhaps duo to the low corn
 

production during these months (in these regions) causing high
 

farm price relative to the lianila wholesale price.
 

In general, farm-retail price spreads for yellow corn were
 

highest during the months of October and November in most regions.
 

On the other hand, higher farm-wholesale price spreads were noted
 

in January and December in four regions.
 

The graphs also show that the costs of marketing services
 

of corn from the farm to retail outlets is approximately twice
 

the cost from the farm to wholesalers. The graphs further depict
 

that wholesale-retail margins are more stable than farm-retall
 

and farm-wholesale margins.
 

Farm-wholesale-retail price spreads in three regions.
 

Wholesale price in the cities of Cebu, Iloilo and Davao were
 

compared with the farm and retail prices in their respective
 

regions, namely: Eastern Visayas, Western Visayas and Southern
 

and Western Mindanao. Among the three regions, Southern and
 

Western Mindanao had the lowest farm-retail margin of P10.21
 

per cavan (Fig. 2.18 to 2.20). This amount consisted of 69
 

percent of farm-wholesale margin and 31 percent, wholesale

retail margin. In this region, the lowest farm-retail margin
 

of P10.21 per cavan of shelled corn was observed in February,
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and the highest, in November.
 

Eastern Visayas and Western Visayas exhibited the 3owest
 

farm-retail margins of P11.62 and P11.42 per cavan, respectively,
 

,

in August. Western Visayas had th highest farm-retail margin
 

in December and Eastern Visayas, in larch.
 

Regional farm-retail price spreads. 1960-1971
 

The price margin between ;he farm and retail levels was
 

wider for white corn than for yellow corn having an average of
 

P7.26 and P6.91 per cavan, respectively, country-wise from
 

1960 to 1971 (Table 2.1). For yellow corn the range of the
 

margin was P5.37 per cavan with the lowest in January at
 

The range
P3.42 and the highest in July at P8.79 per cavan. 


was smaller for white corn, (P2.65).
 

The size of the price spreads in the different regions
 

somehow indicate comparatively the efficiency level of the
 

Southern Tagalog had the lowest farm-retail
marketing system. 


spread which was only 22 percent of the retail price for yellow
 

corn while Southern and Western Mindanao had the lowest farm

retail spread for white corn which is 25 percent of the retail
 

price (Trble 3).
 

On the other hand, Cagayan Valley had the highest margin
 

It had as much as P10.97 per cavan
for the white variety. 


margin in July. On the whole, the margin was 46 per cent of
 

The lowest was P7.37 in
che retail price for white corn. 


February, from which the margin continuously increased until
 

August.
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For yellow corn, Northern and Eastern Mindanao had the
 

The margin
highest margin, 43 per cent of the retail price. 


was also lowest in February, P6.19 per cavan while the highest
 

was in December, P11.25 per cavan.
 

In Scuthern Tagalog, the margin went down to as low as
 

P3.47 per cavan in August. The region had great monthly
 

fluctuation in farm-to-retail spread for yellow corn.
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"E.ble 2.1 Mean spread between retail and farm prices of corn by region and month, Philippines, 1960-1971q/
 

June July Aug. Sept. Oct. Nov. Dec.
reriety and region Ave. Jan. Feb. Mar. Apr. May 


peso/cavan
 

Tite
 
Philippines 7.26 6.07 5.72 7.58 7.29 7.69 7.98 8.37 7.87 7.21 7.00 7.47 6.92
 
Ilocos 6.60 4.29 6.02 6.76 7.94 8.44 6.74 7.17 
 6.13 7.59 4.74 6.85 6.47
 
Cagayan Valley 9.22 7.72 7.37 9.39 9.51 9.95 10.22 10.97 10.92 10.27 8.32 8.54 7.41
 
Central Luzon 8.26 7.95 6.65 8.46 8.54 8.99 9.07 8.35 12.09 6.99 6.78 7.84 7.45
 
Bicol 6.68 5.13 6.84 8-10 7.38 8.68 6.77 6.98 7.13 7.52 5.40 5.42 4.82
 
Eastern Visayas 6.45 4.68 5.16 u.18 6.73 6.47 7.15 6.89 6.16 5.56 7.47 7.94 6.95
 
Western Visayas 6.89 3.80 6.75 7.29 6.89 7.27 6.87 8.04 6.68 7.71 6.74 6.26 8.40
 
N & E Mindanao 7.05 2.89 7.55 8.18 8.30 8.12 7.96 8.37 7.44 7.21 5.42 6.97 6.22
 
S & W Mindanao 5.46 5.51 3.82 4.50 4.90 5.18 6.98 7.27 6.74 6.61 4.31 5.72 4.00
 

ellow
 
Philippines 6.91 3.42 6.70 8.14 8.21 6.19 7.70 8.79 6.96 6.78 6.69 6.75 6.59
 
Ilocos 6.44 4.48 6.91 7.28 9.58 7.44 6.50 7.29 7.91 6.55 3.27 5.36 4.72
 
Cagayan Valley 7.21 6.02 6.13 7.95 7.57 7.39 8.95 8.99 8.90 6.96 4.50 6.06 7.20
 
Central Luzon 7.87 7.68 7.56 8.37 8.01 7.87 8.17 7.41 7.72 7.29 7.29 8.19 8.90
 
Southern Tagalog 4.99 6.41 5.97 4.70 5.60 4.36 4.43 6.45 3.47 3.67 4.40 5.66 4.73
 
Bicol 7.39 6.79 8.26 9.15 9.01 8.38 6.98 7.96 9.81 7.83 4.69 5.38 4.48
 
Eastern Visayas 10.10 7.33 8.67 7.55 10.58 8.61 12.37 10.22 11.78 11.24 10.90 10.35 11.55
 
Western Visayas 7.95 7.31 8.59 9.63 7.50 8.50 7.31 8.74 6.25 7.52 7.67 7.25 9.08
 

9.19 8.91 9.33 8.90 9.56 7.78 10.23 10.01 11.23 11.25
N & E Mindanao 9.21 7.92 6.19 

S & 11 Mindanao 7.83 6.10 5.71 7.74 7.80 8.02 7.42 8.94 10.30 5.06 7.13 11.50 8.21
 

a/ Retail prices per ganta was multiplied by 25 to get the price per cavan.
 
Source of basic data: See Appendix Table.
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Table 2.2- Farm-to-retail price spread by region, Philippines,
 
1960 to 1971. 

White Corn Yellow Corn 
Margin Margin 

Retail retail Retail retail 
R e g i o n Margin price price Margin price price 

peso/cavan 

Ilocos 6.60 23.83 0.28 6.44 24,32 0.26 

Cagayan Valley 9.22 19.90 0.46 7.21 19.66 0.37 

Central Luzon 8.26 23.34 0.35 7.87 23.34 0.34 

Southern Tagalog - - - 4.99 22.11 0.22 

B i c o 1 6.68 21.38 0.31 7.39 22.11 0.33 

Eastern Visayas 6.45 21.87 0.29 10.10 26.04 0.39 

Western Visayas 6.89 21,13 0.33 7.95 22.60 0.35 

N & E MindanaO 7.05 20.64 0.34 9.21 21.38 0.43 

S & W Mindanao 5.46 22.11 0.25 7.83 22.11 0.35 

Source of basic data: See Appendix Table. 
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Relationship Between Margins and Prices
 

National farm and Manila wholesale prices. For the country
 

as a whole, the average margins of white and yellow corn directly
 

varied with prices, that is an increasing margin existed with
 

increasing wholesale and farm prices for 1960/71 (Fig. 2.21).
 

This is shown by the regression equation Y = -1.49 + 1.34X,
 

where Y is the adjusted wholesale price and X the farm price.
 

The 450 line (in broken lines) represents the zero margin line.
 

The gap between the regression line and the zero margin line
 

would indicate whether margin is increasing, decreasing, or
 

constant. The regression equation above indicates that for
 

every one peso change in the farm price there is a corresponding
 

change of P1.34 in the wholesale price. The t-test shows
 

that the slope is significantly differently from one. Thus,
 

it can be said that the margin between wholesale and Farm
 

prices varies with changes in price.
 

A very high degree of linear association existed between
 

farm and wholesale prices as shown by a correlation coefficient
 2 

of 0.98. The coefficient of determination, r indicates that
 

percent of the total variation in wholesale prices is
 

explained by the variation in farm prices and only 4.9 per cent
 

is due to other factors.
 

Regional farm and retail price spreads. For white corn,
 

seven regions were taken into account while for yellow corn,
 

Ilocos, Cagayan Valley, Bicol and Western Visayas were
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For both
 
considered in computing their regional price spreads. 


white and yellow corn, the average margin directly 
varied with
 

prices, i.e., an increasing margin existed between 
farm prices
 

In
 
and retail prices as the years progress (Figs. 22 and 23). 


the case of white corn, all slope coefficients (b's) 
revealed
 

farm prices increase there is a corresponding significant
that as 


Bicol registered the lowest slope
increase in retail prices. 


The high correlation coefficients showed
 of P1.37 per cavan. 


that a high degree of linear association existed between 
farm
 

and retail prices.
 

For yellow corn, slope coefficients (b's) in all regions
 

are about equal except in Western Visayas which has the 
highest
 

(Fig. 24 and Table 2.3). In the case of
coefficient of P1.84 


Ilocos, Cagayan Valley and Bicol, the effect of farm price on
 

retail price may be due to chance since the increase 
in retail
 

prices is not significantly different from one at 5% level 
of
 

In Western Visayas, the coefficient of
significance. 


determination (r2 ) showed that 96 percent of the variation in
 

retail prices is accounted for by the variation in farm prices.
 

Geographic Price Margins
 

Theoretically, prices are high at the consuming centers
 

moves

and decline by the amount of transportation costs as one 


This area over which prices are
towards the sources of supply. 


thus related may be called the market area for the product
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Table 2.3 	Estimated linear relations between retail and farm
 
prices of corn by region, Philippines, 1960 to 1971.
 

eoF_ R2
 
Variety and Mean retail Moan farm Intercept ie
 

region price price cient
 

White q/
 

23.24 17.60 -3.51 1.52** 0.924
Ilocos 

Cagayan Valley 21.87 13.86 2.19 1.42"* 0.960
 
Central Luzon 23.34 16.69 -6.70 1.80** 0.937
 
Bicol 21.52 14.42 1.76 1.37* 0.924
 

Eastern Visayas 21.91 15.66 -16.16 2.42** 0.953
 
Western Visayas 21.64 14.59 -6.37 1.92** 0.941
 
N & E Mindanao 21.07 14.25 -6.29 1.92** 0.914
 

Yellow 12/
 

Ilocos 23.34 18.67 0.75 I. 2 1as 0.852 
Cagayan Valley 19.64 14.28 2.22 1.22ns 0.878 

14.62 	 1.20ns
Bicol 22.26 4.72 0.904
 
Western Visayas 22.06 14.59 -4.79 1.84* 0.958
 

,/ 	No retail price series for white corn is available for
 
Southern Tagalog. Likewise, no retail price, for 1971
 
for Southern and Western Mindanao is available.
 

b/ Farm price series for Central Luzon and Eastern Visayas i',
 

incomplete. Likewise, retail price series for Southern
 
Tagalog, Eastern Visayas, Northern and Eastern Mindanao and
 
Southern and Westerr Mindanao is also incomplete.
 

** Highly significant at 1% level. 
* Significant at 5% level. 

ns = not significantly different from one at the 5% level.
 

Source of basic data: See Appendix Table.
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(white and Trelogan, 1951). A market for a particular commodity
 

may be restricted to a relatively localized urea, like a region or
 

a nation, or it may extend far beyond national boundaries. In
 

this respect, the territorial division of markets is determined
 

largely by the perishability and bulkiness of the product which
 

directly influence transportation costs.
 

Based on the regional farm prices of corn from 1960 to 1971,
 

at least two market areas exist in the Philippines. The same mar

ket areas seemed to exist for both white and yellow corn. Eastern
 

Visayas and Southern Tagalog were arbitrarily chosen as bases in
 

determining the significant market areas. For this period, the
 

average farm prices of white and yellow corn in Eastern Visayas
 

were P14.57 and P13.l2 per cpvan, respectively. Western Visayas
 

had the smallest margins of i1.21 per cavan for white corn and
 

P0.02 per cavan for yellow corn. Farther to the south, the
 

margins rose to P2.96 and P2.24 per cavan for white and yellow
 

corn (Table 2.4). Between Bicol and Eastern Visayas, the margin
 

per cavan was P1.33 for white corn while a negative margin (P-0.08
 

per cavan) was registered in yellow corn. Northward, the differences
 

became negative except in Cagayan Valley.
 

Another region, Southern Tagalog, was arbitrarily set as
 

another base. During the saive period (1960-1971), the average
 

farm prices in Southern Tagalog were P13.81 for white corn and
 

P14.94 for yellow corn per cavan, respectively. Farther north,
 

the margin increased except in Ilocos, and Central Luzon where
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higher prices existed.
 

Since the price marln between Ilocos and Southern Tagalof"
 

and the price margin between Central Luzon and Southern Tagalof-;
 

were negativep the prices in Ilocos and Central Luzon were alsc
 

used as bases. The margin between Ilocos and Cagayan Valley was
 

greater than that in most of the other regions farther from Ilocos.
 

Table 2.4 	Geographical price margins of farm prices of Ohite and
 

yellow corn by region, Philippines, 1960 to 1971.
 

Region 
White 

Variety 
Yellow 

Cebu Market 

Eastern Visayas 

B i c o 1 

Western Visayas 

N & E Mindanao 

S & W Mindanao 

0.00 

1.33 

1.21 

1.70 

2.96 

0.00 

-0.08 

0.02 

0.19 

2.24 

Manila Market 

Southern Tagalog 

Central Luzon 

Bicol 

Cagayan Valley 

ILocos 

0.00 

-1.51 

0.59 

1.36 

-2.40 

0.00 

-0.77 

1.44 

2.77 

-1.77 



- 28 -

Therefore* it may be concluded that there exist at least
 

two market areas for corn: (1) one centering around Central
 

Luzon and Southern Tagalog regions, and (2) the other around
 

Cebu in Eastern Visayas.
 

PRICES AND PRICE MARGINS UF EXPORT CROPS
 

Secular Trends in Farm Prices
 

National farm price of copra (resecada)
 

The secular movement of copra farm price was
 

estimated using the moving average method. Fiburc
 

3.1 shows the actual and 12-month moving average of
 

copra farm prices in the Philippines from 1959 to 1972.
 

The graph shows an increasing secular trend curve
 

characterized by moderate declines in 1960, 1964, 1966
 

and 1968 followed by an abrupt increase in 1969-70 and
 

later decreased markedly in 1971 to 1972.
 

National farm price of abaca fiber (grade "K")
 

The 12-month moving average curve of abaca farm
 

price shows a consistent slight increase of the secular
 

trend from 1959 to the early part of 1964 followed by
 

a moderate decline until 1968 when the farm price was
 

approximately equal to the price level in 1959 (Fig.
 

3.2). The secular trend curve had a faster rate of
 

increase in 1969 to 1972 compared to the first five
 

years (1959-1963) but the fluctuations in monthly
 

farm prices were also greater in 1969 to 1972.
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Seasonal Variations in Farm Prices
 

National farm price of copra (rosecada)
 

For the country as a whole, seasonal movements of farm
 

105.22
prices are considerably great ranging from 96.70 to 


percent. Prices are generally high in May, June and November
 

and low in December and January (Fig. 3.3 and Table 3.1)
 

(resecada)
Regional farm prices of co; 


In the analysis of the seasonal variations of copra,
 

Southern

only the major coconut-producing regions, vi.z., 


Tagalog, Bicol, Eastern Visayas, Western Visayas, 
Northern
 

and Eastern Mindanao, and Southern and Western 
Mindanao were
 

considered.
 

Seasonal variations showed wide fluctuations 
in almost
 

all regions except in Bicol where prices varied 
within the
 

to 3.9 and Table
 
range of 96.60 to 103.24 percent (Fig. 3.4 


for
 
3.1). November was the highest price month 

for Bicol; 


the two Mindanao regions, they were April and 
March, respectively.
 

In Western Visayas, the highest price was observed 
in
 

May while the lowest price was registered in 
April.
 

The lowest prices for Southern Tagalog and 
Eastern
 

observed in December and February, respectively,
Visayas were 


while the peak prices were noted in June.
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Table 3.1 Seasonal variation in farm prices of copra (resecada) by region, 1 59 - 1972.
 

MonthCagayan Cen outhern Bicol Eastern Western N & F S & W
ipines I Valley ._Luzon '2aGalog. Visayas Visayas Mindanao Mindanao
 

January 96.70 127.11 84.4o 56.33 94.28 96.6o 89.47 97.87 92.72 93.53 
February 97.49 50.10 93.39 80.68 99.18 99.71 69.34 100.70 99.59 103.47 

March 98.47 169.79 102.13 92.62 98.75 96.99 0o.8 100.82 91.30 85.77 

April 98.36 91.85 92.70 120.05 102.81 96.24 o0.1L 89.26 9S.86 96.13 
Mny i0 .96 166.08 170.79 1L7.40 10.77 103.24 105.17 111.00 104.30 104.90 

June 105.22 33.L-0 83.02 1-9.31 109.24 10 .86 107.68 109.O4 1Oc.02 100.59 
July 99.40 L:1 .7 5 127.12 105.1( 100.78 101.46 103.44 -103.9610r.73 9'.87 

August 98.53 85.36 51.39 32.91 101.71 99.-9 104.94 101.72 105.54 103.25 

September 98.20 176.29 59.58 109).15 97.96 98.54 103.88 90.30 97.38 103.23 

October 120.14 112.27 66.67 139.61 100.05 103.16 106.57 102.35 99.41 108.50 
November 103.60 165.27 135.85 90.13 102.92 104.26 107.07 1)2.84 106.20 109.60 
December 96.92 80.72 132.39 46.59 92.69 98.44 102.42 89.46 99.97 94.15 
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National farm price of abaca fiber (ar-ide "K")
 

On the national level, farm prices of abaca were high in May
 

and October and relatively low during the months of March and July
 

(Fig. 3.10 and Table 3.2). Seasonal variations ranged from 93 to
 

106 percent.
 

Regional farm prices of abaca fibers (grade "K")
 

The major abaca-producing regions included in the analysis on
 

seasonal variations of abaca farm prices are Bicol,'Eastern Visayas,
 

Western Visayas, Northern and Eastex. Mindanao, and Southern and
 

Western Mindanao.
 

The seasonal movement in the farm prices of abaca fiber
 

varied from one region to another. Monthly farm prices of abaca
 

fiber decreased from January to March in all regions except in
 

Bicol and Northern and Eastern Mindanao (Fig. 3.11 to 3.15 and
 

Table 3.2).
 

Seasonal variations for Bicol and Western Visayas almost
 

behaved in same manner. Farm prices increased in June, August
 

and November and decreased in July, October and December. Peak
 

price month for both regions occurred in August (Fig. 3.11 and
 

3.13).
 

Eastern Visayas and Southern and Western Mindanao had their
 

peak prices in October. July was the lowest price month for
 

Eastern Visayas and December for Southern and Western Mindanao
 

(Fig. 3.12 and 3.15).
 

Northern and Eastern Mindanao had the widest fluctuations ranging
 

from 76 to 126 percent. November was the peak price month for the
 

region and January, the lowest price month (Fig. 3.14.)
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Table 3.2 Seasonal variation in farm prices of abaca (fibers) by regions, 1959/72 (simple ave.method), 

M o n t h Philippines Bicol Eastern 
Visayas 

Western 
Visayas 

N & E 
Mindanao 

S & w 
Mindanao 

per cent 

January 96.98 96.53 105.22 106.15 76.03 105.93 

February 94.98 98.82 101.60 92.33 84.96 95.12 

March 93.49 95.71 91.95 89.13 82.71 98.64 

April 95.09 94.75 103.23 93.84 92.29 91.09 

May 105.20 97.91 105.72 100.45 112.21 107.52 

June 103.70 102.03 93.99 113.80 119.81 104.47 

July 91.23 93.11 84.18 96.43 89.02 105.38 

August 102.32 111.91 98.56 113.77 104.23 101.98 

September 103.34 109.13 101.80 103.84 116.58 105.43 

October 106.45 102.95 112.56 98.45 84.04 118.88 

November 104.97 107.19 108.38 101.22 126.59 84.40 

December 102.19 89.90 92.78 90.53 111.48 81.10 
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Secular Trends in Manila Wholesale Prices
 

Wholesale price of copra (resecada)
 

Figure 3.16 shows the actual and 13-month moving
 

average wholesale prices of copra from 1959 to 1972. The
 

secular trend curve declined moderately in 1959 and 1960
 

after which it increased steadily until 1965. There were
 

great fluctuations in the monthly wholesale price of copra
 

from 1967 to 1972. Abrupt changes in the secular movement
 

in copra wholesale price was also noted during this period.
 

The wholesale price was at its peak in 1970-71 then declined
 

abruptly in 1972.
 

Wholesale price of abaca fiber (grade "K")
 

A 13--month moving average was also cmployud tc estimate
 

the secular movement in abaca wholesale price. The secular
 

trend curve shows a general decline in abaca wholesale
 

price from 1959 to 1968 except in 1964 then it increased
 

to a very high level in 1971 (Fig. 3.17). The wholesale
 

price per 100 kilograms of approximately P165 in 1971 was
 

more than twice the price level in 1967-68 which was about
 

P75 only. However, there was a tendency for the abaca
 

wholesale price to level off after 1971.
 

Wholesale price of centrifugal sugar.
 

The 13-month moving average shows that sugar wholesale
 

price significantly and conzistently increased from 1959
 

to 1963 followed by a sharp decrease in 1964 (F1g. 3.18).
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The secular trend curve steadily rose moderately from
 

1965 until it reached the 1963 price level in 1969 after
 

which it abruptly incroased continuously until 1972.
 

Seasonal Variations in Manila Wholesale Prices
 

Wholesale price of copra (resecada)
 

Seasonally wholesale prices of copra were high during
 

the months of December t- Aoril (Fig. 3.19a). The price
 

level dropped in May until September which was the lowest
 

price month. The highest price months were February and
 

March.
 

Vholesale price of abaca fiber (grade "K")
 

The seasonal moveme.ts of abaca wholesale price was
 

characterized by slight monthly fluctuations. The lowest
 

and highest price months were January and December,
 

respectively (Fig. 3.19b).
 

Wholesale price of centrifugal sugar
 

The seasonal var--tion of wholesale price of centrifugal
 

sugar ranged from 95 to 105 percent. February was the
 

lowest month and December, the highest price month. The
 

seasonal index was constant during the first quarter of
 

the calendar year; it dramatically increased during the
 

second quarter followed by a moderate decrease at the
 

third quarter then increased abruptly again during the
 

http:moveme.ts
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fourth quarter (Fig. 3.19e).
 

Wholesale price of leaf tobacco
 

leaf tobacco wholesale prices
The seasonal movement of 


Pricos increased continuously
106 percent.
ranged from 93 to 


starting January except for slight 
decreases in March,
 

August and December. A spectacular increase in wholesale
 

noted during the second quarter of the 
calendar
 

prices was 


year.
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Table 3.3 Seasonal variation in Manila wholesalo prices of copra,
 

abaca fiber, centrifugal sugar and leaf tobacco, 1959/72
 

Month Copra Abaca fiber Sugar Leaf
 

(resecada) (grade "K") (Centrifugal) Tobacco
 

per cent 

January 103.37 97.01 95.19 93.44 

February 101.21 100.27 94.95 94.19 

March 104.60 99.91 95.26 94.15 

April 104.86 100.32 98.33 94.91 

May 102.09 100.67 102.61 97.83 

June 100.94 100.63 101.06 101.64 

July 97.78 98.86 100.57 102.14 

August 93.72 100.32 99.23 101.74 

September 92.08 100.38 100.88 103.79 

October 95.08 100.12 103.05 105.47 

November 100.49 99.88 103.96 105.62 

December 103.77 101.68 104.92 105.60 
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Relationship Between Margins and Prices
 

National farm and Manila wholesale prices of copra (reseca0a)
 

For the country as a whole, the linear equation shows
 

a widening gap between farm and wholesale prices for the
 

period 1959-1972 (Fig. 3.20, Table 3.4). This is shown by
 

the regression Y = 2.52 + 0.710X, where Y is the adjusted
 

farm price and X is the wholesale price. The 450 line (in
 

broken line) represents the zero margin line. The gap
 

between the regression line and the 450 line indicates whether
 

the margin is increasing, decreasing or constant. lioreover,
 

for every peso chanc-e
the regression equation indicates that 


in the wholesale price there is a corresponding change of
 

P0.74 in the farm price. The t-test shows that the slope
 

(b = 0.74) is significantly different from one at )ne pe.-cent
 

level. The coefficient of correlation ( r = 0.99) indicates
 

that a high degree of association exists between wholesale 

and farm prices, while the coefficient 
of determination (-r ) 

implies that 98 percent of the variation in farm prices is
 

explained by the variation in the wholesale price and only
 

This shows
2 percent may be due to other external factors. 


further that farm Price depends greatly on wholesale price
 

which was set relative to the world market price.
 

Regional farm and Manila wholesale prices of copra rebecada.
 

An increasing margin existed among the coconut-producing
 

regions namely: Southern Tagalog, Bicol, Eastern Visayas,
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Western Visayas, Northeastern Mindanao and Southwestern
 

to 26). The t-tests reveal that the
 
Mindanao (Fig. 21 


slope (b-coefficients) of prices in these 
regions 2re
 

one percent level.
 significantly different from one at 


Among the six regions, only Southwestern 
Mindanao was
 

found to have a negative intercept.
 

There is a high doZreo of association between farm
 

and retail prices in all regions with Southern 
and Westcrn
 

Mindanao and Western Visayas having the 
highest coefficient
 

The coefficient of detormiration
= 0.99).
of correlation ( r 


to 2
 
range from 88 to 98 percent. This means that only 12 


percent of the variation in the farm 
price is accounted for
 

by other factors.
 

and Manila wholesale prices of abaca fibers.
 National farm 


On the national level, the average margin 
of abaca
 

the margin is increasing at
 varied with the price, that is 


an increasing rate although the regression 
line is below
 

The relation is defined by the regression
the 450 line. 


= 39.47 + 0.30X (Table 3.4, Fig. 3.28). This
 
equation Y 


:ne peso change in the wholesale
 indicates that for every 


price, there is a correspondin- increase of 20.30 in tho
 

farm price. The t-test shows that the 
slope coefficient
 

one at one
 
(b = 0.30) is significantly different 

from 


percent level of significance.
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Table 3.4 Linear equationa of farm and wholesale prices for copra,
 

abaca, sugar and tobatco, Philippines, 1959-1972.
 

r2
b r
a
Regions 


Copra
 

Philippines 2.52 0.74** 0.99 0.98
 
Southern Tagalog 5.93 0.73** 0.94 0.88
 

Bicol 2.95 0.78** 0.98 0.96
 

Eastern Visayas 10.18 0.58** 0.97 0.94
 

Western Visayas 4.69 0.65** 0.99 0.98
 

N & E Mindanao 2.13 0.71** 0.95 0.90
 

S & W Mindanao -0.58 0.79** 0.99 0.98
 

Abaca
 

Philippines 39.47 0.30** 0.84 0.71
 

Bicol 59.48 0.16** 0.36 0.13
 
Eastern Visayas 51.76 0.15** 0.51 0.26
 

Western Visayas 9.14 0.61** 0.86 0.74
 

N & E Mindanao -1.92 0.65* 0.61 0.37
 
0.45
S & W Mindanao 49.21 0.20** 0.67 


Sugarb
 

s
1.01n 0.85 0.72
Philippines -11.34 


Tobaccob
 

Philippines 51.60 0.68* 0.83 0.69
 

* Significant at 5% level.
 
**Highly significant at 1% level.
 

ns Not significant at 5% level.
 
a The equation is of the form Y = a + bX 

Y = farm price Ho: b - 1.0 
X = wholesale price
 

b Farm prices for sugar and tobacco were derived by
 

computing the average value of production (used as
 

the farm price).
 

Average Value of Production 
Value of the Crop
 

r VQuantity of the Crop
 

Source of data for value and quanticy of sugar and tobacco.
 

Crops and Livestock Statistics.
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The wholesale and farm prices have a correlation
 

coefficient of determination of
coefficient of 0.84 and a 


percent of the variation in the
0.71. 	 This implies that 71 


the national level can be explained
farm price of abaca at 


by the variation in the wholesale price of abaca.
 

Regional farm and Manila wholesale prices of abaca fibers.
 

The margins are increasing in all the five recions
 

Bicol, Eastern Visayas, Western Visayas, Northern
namely: 


and Eastern 14indanao and Southern and Western Mindanao (Fic.
 

3.27 to 3.32). Except 	for Northern and Eastern Mindanao,
 

all the regions have slope coefficients which are
 

percent level of
significantly different from one at one 


significance (Table 3.4).
 

Northern and Eastern Mindanao have a negative intercept
 

while the t-test reveals that the slope coefficient is
 

one at 5 percent level of
significantly different from 


significance.
 

The coefficient of correlation reveals that in Bicol,
 

very low degree of
wholesale price and farm price have a 


0.36) and only 13 percent of the variation
association (r = 


in farm price is explained by the variation in wholesale
 

price. Of all the five regions, farm price and wholesale
 

prices in Western Visayas show the highest degree of
 

h
 
correlation of 0.86 and coefficient of determination, 0.7 .
 

The coefficient of correlation in Eastern Visayas, Northwestern
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Mindanao and Southwestern Mindanao ranges from 0.51 
to
 

0.67 while the coefficient of determination ranges from
 

0.26 to 0.45. This means that 26 to 45 porcont of the
 

variation in farm prices of the three regions may be
 

explained by the variation in the wholesale prices and
 

the others may be accounted, for by other factors such as
 

marketing, environments etc.
 

National farm and Manila wholesale prices of sugar
 

The relationship between national farm and Manila
 

wholesale prices of sugar is indicated by the equations
 

Y = -11.34 + 1.01X, where Y is the wholesale price and X
 

is the farm price (Table 3.4 and Fig. 3.33). Tho slope
 

coefficient is slightly more than one but it is not
 

statistically significant at the 5 percent level. Further,
 

the gap between the regression line and the 450 line is more
 

or less constant implying that the wholesale to farm margin
 

remains the same with changes in price.
 

Eighty-five percent (r2 = .85) of the variation in farm 

price is accounted for by the variation in wholesale price.
 

The correlation coefficient of wholesale price and farm
 

price is .72.
 

National farm and Manila wholesale prices of leaf tobacco
 
(average of native and virginia)
 

The relation between farm and Manila wholesale prices
 

of leaf tobacco is defined by the equation Y = 51.60 + 0.68X
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where Y is the adjusted farm price and X is the wholesale
 

price (Fig. 3.34). This could moan that for every one peso 

change in the wholesale price, there is a corresponding;
 

change of P0.68 in the farm price. The slope coefficient
 

is significant at five )ercent level,
 

The coefficient of determination (r2 ) indicates that
 

31 percent in the variation of farm price is due to other
 

factors such as marketing, environment, etc. and only 69
 

percent can be explained by the variation in wholesale price.
 

Geographic price margins of farm prices of copra reseca~la.
 

Bicol and Southern and Western Mindanao were chosen
 

as arbitrary bases in determining the significant market
 

areas for copra. For the period 1959-1972, Bicol region
 

had the highest farm price of P51.08 per 100 kilograms
 

while South and Western Mindanao, P48.17 per 100 kilograms.
 

High geographic margin existed among the reGions, ran;inr 

from P0.10 in Southern Tagalog to P6.28 in Western Visayas. 

It is observed that as distance increases price margins also 

increase. Farther to the south, the price margin ranges 

from P2.20 to P3.37. The margins (?2.20 and P3.37) betwcen 

Southern and Western 14indanao and the two regions in the 

Visayas were lower than the margins (P5.11 and P6.28) 

between Bicol and these two regions. 
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Table 3.5 Geographical Price 14orgin of Copra Resecada,
 
Philippines, 1959-19'72.
 

R E G I 0 N S M A R G I N S
 

Legaspi Market
 

Bicol 0.00
 
Southern Tagalog 0.10
 
Eastern Visayas 5.11
 
Western Visayas 6.28
 

Davao Market
 

Southern and Western MindL.nao 0.00
 
Northern and Eastern Mindanao 2.23
 
Eastern Visayas 2.20
 
Western Visayas 3.37
 

Geographical price margins of farm prices of abaca fibers.
 

To determine the geographical price margins, the average
 

farm price of each of the region was subtracted from the average
 

farm price of the region which was chosen as an arbitrary base.
 

Two market areas were set as bases. These are Legaspi City and
 

Davao City. For the period 1959-1972, the average farm prices
 

of abaca (fibers) per 100 kilograms was P75.97 in Bicol and
 

P70.36, in Southern and Western Mi.-aanao.
 

It is observed that high geographic margins existed between
 

Bicol and the Visayas, and between Southern and Western Minlanao
 

and Eastern Visayas. The geographic margins ranged from '0.36
 

to P9.26. Since Eastern Visayas, Western Visayas and Northern
 

and Eastern are also known as abaca-producing regions, it can
 

be noted then that high geographic margins would mean surplus of
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production in the region.
 

It is also observed that margins increased as distance
 

Thus, cost of transportation, storage ancd handlin%

increased. 


are another factor for farm price differences.
 

Table 3.6 Geographical Price Margin of Abaca Fibers, Philippines,
 

1959-1972.
 

M A R G I N S
 
R E G I 0 N S 


Legaspi Market
 

0.00
Bicol 


3.40
Western Visayas 


9.26
Eastern Visayas 


Davao Market
 

0.00
Southern and Western Mindanao 


0.36
Northern and Eastern Mindanao 


3.65
Eastern Visayas 
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SUMMARY OF FINDINGS
 

A Brief summary of the important findings are as follows:
 

A. Rice
 

i) Seasonal variations in palay farm price for the
 

national and regional levels were in general inversely related
 

to the quantity of palay harvest. The farm price was highest
 

in July, August and September when less than ten percent of the
 

country's palay was harvested and lowest in October, November
 

and December when about 60 percent of total output was harvested.
 

2) The seasonal variations in farm and retail prices of
 

rice move together in the sane direction but fluctuations in the
 

former were greater compared to the latter.
 

3) The farm-retail price margin varied inversely with farm
 

price. Farm price declined during the first and fourth quarters
 

of th calendar year but the margin rose during these quarters.
 

4) The margin between the farm and retail prices increased
 

markedly with time in all regions except in Northern and Eastern
 

Mindanao where the margin increased moderately. Likewise, the
 

margin increased with increases in farm and retail prices.
 

5) Farm price in Central Luzon (an arbitrary base) from
 

1959 to 1972 was, on the average, higher than the rest of the
 

regions. The mean geographic price margins in other regions
 

increased the farther they are from Central Luzon.
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B. Corn
 

6) The farm-retail and farm-wholesale price margins of shelled
 

corn in 1969-72 followed an erratic trend. Farm-wholesale margin
 

for white corn was highest in September for all regions except
 

for Ilocos. On the other hand farm-retail price spreads for
 

yellow corn were high in October and November in most regions.
 

7) Country-wise from 1960-1971, the farm-retail price
 

spread was wider for white corn than for yellow corn. The
 

lowest farm-retail spreads for yellow and white corn were
 

observed in Southern Tagalog and Southern and Western Mlindanao,
 

respectively. The highest margin for white corn was noted in
 

Cagayan Valley and for yellow corn, in Northern and Eastern
 

Mindanao.
 

8) The margin between wholesale and farm prices varied
 

a higher average margin
directly with changes in price, i.e., 


was observed for higher wholesale and retail prices.
 

9) Based on the regional farm prices of corn from 1960
 

at least two market areas for corn were determined:
to 1971, 


(1) one centering around Central Luzon and Southern Tagalog
 

regions, and (2) the other around Cebu in Eastern Visayas.
 

C. Export Crops
 

10) 	The secular movement of copra farm price is
 

1969 with
characterized by an increasing trend from 1957 to 


it abruptly
moderate declines in 1960, 1964, 1966 and 1968; 


increased in 1969-70 but later decreased markedly in 1971 to
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1972. On the other hand, the secular trend in abaca farm showed
 

a consistent but slight increase from 1959 to early part of 1964
 

followed by a moderate decline until 1968 when the farm price
 

was approximately equal to the price level in 1959. Fluctuations
 

in monthly farm prices of abaca were greater in 1971 to 1972 compared
 

with previous years.
 

11) Te seasonal variation in copra farm price showed that
 

prices were generally high in May, June and November at low in
 

December and January. Likewise, abaca farm price was high in
 

May and October and low in Harch and July.
 

12) Manila wholesale price of copra declined moderately in
 

1959 to 1960 after which it increased steadily until 1965. The
 

copra wholesale price was at its peak in 1970-71 Then declined
 

abruptly in 1972.
 

Abaca wholesale price in Manila showed a general decline
 

from 1959 to 1968, then it mofe than doubled its 1968 level in
 

1971 but tended to level-off after 1971.
 

The secular trend curve of Manila wholesale price of sugar
 

showed 3 istinctperiods: rising prices at relatively fast rate
 

in 1959-1963 and 1970-72; decreasing prices in later part of
 

1963 to 1964; and increasing prices at a moderate rate in
 

1965-69.
 

13) Seasonally, Manila wholesale prices of copra and abaca
 

were high during the second quarter of the calendar year but
 

wholesale price was lowest in September for copra and in January
 

for abaca.
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The seasonal index of Manila wholesale price of sugar and
 

tobacco was lowest during the first quarter and highest during
 

the fourth quarter of the calendar year.
 

14) 
 The prire margin between farm and Manila wholesale
 

prices of copra varied directly with prices. On the average,
 

a one peso increase in wholesale price resulted in £0.60 - P0.80
 

increase in farm prices. The whole price accounted for 88 to
 

98 perccnt of its variation in farm price and the rest by other
 

factors.
 

On the average, abaca farm price increased by P.15 to L'.65
 

for every peso increase in the wholesale price. The slope
 

coefficient was lowest in Bicol (T.15) and highest (.65) 
 in
 

Northern and Eastern Mindanao.
 

The regression coefficient (1.01) between wholesale price
 

and farm price was slightly more than one but was not significant
 

at 5 percent level. 
This means that the Manila wholesale to
 

national farm price margin remained constant with changes in
 

price.
 

A one peso increase in tobacco wholesale price is expected
 

to increase tobacco farm price by P.68.
 

15) Geographic price margin was directly related to
 

geographical distance. The geographic price margin for copra
 

between Bicol and Southern Tagalog was P0.10 only while the margin
 

between Bicol and Western Visayas was P6.28.
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High geographic price margins of abaca fibers existed
 

between Biccl and Eastern Visayas, and alsG between Southern
 

and Western Mindanao and Eastern Visayas.
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Table A1.01. - Prices redeived by farmers for palay (Macan, first class), Ilocos, '959-1972 

Year Jan. Feb. Mar. Apr. lay June July Aug. Sept. Oct. NIov. Dec. 

peso per 44 kg. 

1959 10.70 10 51 9.h9 9.42 8.50 10.56 9.35 11.14 13.56 11.81 9.53 10.25 

1960 9.20 9.99 9.20 8.85 9.75 10.51 10.22 11.30 11.50 10.02 10.08 9.70 

1961 12.33 12.14 9.40 11.85 11.85 12.00 13.00 14.00 11.00 7.50 9.40 -

1962 9.17 11.00 10.50 11.00 10.50 10.25 13.00 - 9.50 9.00 - 10.50 

1963 10.75 9.33 13.00 11.00 12.00 '3,25 11.83 - 12.50 - 7.50 10.00 

1964 12.50 11.00 11.50 18.00 13.00 19.00 13-15 14.15 13.72 - - -

1965 -14.) 16,16 15.90 15.40 18.15 13.50 17.50 16.60 

i66 19.29 15.80 16.42 11.50 12.00 12.25 12.90 15.25 12.00 19.30 18.00 18.00 

1967 18.74 19-17 20.10 20.28 20.50 2,,25 ,00 16,50 16.00 16.00 19.00 1Q.17 

1968 17.60 18.54 - 16.88 17.50 - - 17.15 15.54 14.55 14.64 

1969 17.14 17.14 17.14 18.12 18.12 18.12 17.77 17.77 17.77 10.00 10.00 10.00 

-1970 11.25 10.00 10.00 10.00 10.00 10.00 - - - - 18.75 -

197i' 20.00 25.00 23.00 - - 20.50 - - - 26.50 26.00 25.75 

1972' 25.63 21.50 30.00 28.33 26.50 27.75 28.00 29.25 30.50 28.28 - 22.33 

aOrdinary 

Source: Prices received & paid by farmers, BAEcon, DANR 
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Table AI.02. Prices received by farmers for palay (1acan, first class), Cagayan Valley, 1959 - 1972 

Year Jan. Feb. iar. pr. Fay June July Aug. Sept. Oct. Nov. Dec.
 

(pesos per 44 kg.)
 

1959 7.79 8.21 7.38 7.21 7.70 8.21 6.72 7.69 8.48 7.46 7.21 7.73 

1960 6.03 6.39 6.86 7.86 7.84 8.66 8.59 8.91 9.55 1034 9.76 9-13
 

1961 10.O4 10.59 10.84 10.80 11.30 10.48 10.94 11.24 11.54 11.1? 10.69 8.32
 
1962 3.20 .o20 9.2C.. 9 9o6'
ofL. 9.89 9.69 10.32 e.. 89
 

1963 3.80 9.59 10.42 10.96 11.85 11.12 12.06 12.23 11.99 12.36 12.33 12.47 
1964 12 77 11.8- 12.1"3 17.18 13.88 13.14 14o64 12.07 13.10 -  _
 

1965 - - - - 12.70 12.92 12.76 13.39 11.33 12.83 14.19 12.96 

1966 12.40 13.34 12.90 14.28 12.87 15.35 11.87 13.26 14.68 17.25 14.30 18.00 

1967 13.35 13.79 13.83 14.21 14.34 13.98 14.84 16.56 16.78 15.81 15.05 13.84 

1968 13.24 14.10 14.56 11.65 14.32 14.77 12.68 12.37 11.88 13.95 13.27 12.74 

1969 14.45 14.45 14.45 14.26 14.26 14.26 16.00 16.00 16.00 13.19 13.19 13.19 

1970 13.60 14.14 15.48 13.63 14.14 14.44 16.00 1674 - 16.00 16.00 16.52 

1971' 20.40 22.30 22.79 23.76 - - 23.30 29.04 - 28.50 28.00 

1972a 25.58 25.97 27.58 29.13 28.11 26.85 27.21 27.03 25.25 21.53 19.46 18.70
 

aOrdinary
 

Source: Prices received and paid by farmers, BAEcon, DANR
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Table A1.03.- Prices received by farmers for palay (Macan, first class), Central Luzon, 1959-1972
 

Sept. Oct. Nov. Dec.
 
Year Jan. Feb. Mar. Apr. HIay June July Aug. 


peso/44 kg.
 

1959 8.04 8.11 8.36 9.48 10.16 10.27 9.47 8.99 9.53 8.74 7.89 7.92 

1960 8.00 8.27 8.89 9.51 10.11 10.01 10.35 10.92 11.15 11.31 10.18 10.13 

1961 11.25 11.35 12.37 12.09 12.78 12.88 13.22 12.66 13.29 9.66 10.53 9-77 

1962 10.00 10.65 11,00 11.34 11.40 11.37 11,86 11.68 11.36 10.89 10.71 9.01 

1963 10.83 11.77 12.51 13.76 13.85 14.10 13.62 14.58 15.36 12.70 12.88 13.28 

1964 15.14 15.31 15.65 16.54 I(79 17.87 18.07 16.87 16r40 - - -

1965 - - - - 13.93 14.o8 15.12 15.43 15.14 14.56 14.82 15.06 

1966 16.29 16.o 16.55 16.51 117 0 I 69 18,70 17-91 1F.20 16.82 17,19 

1967 16.42 15.67 17.59 16.75 16.90 17.70 17.14 15.70 15.56 14.86 15.07 15.63 

1968 15.82 16.62 16.12 18.48 - 17.40 17.40 17.40 16.23 15.17 14.98 15.53 

1969 15.29 15.29 15.29 15.94 15,94 15.94 19.10 19.10 19.10 16.52 16.52 16.52 

1970 16.70 17.20 17.74 18.95 19.19 19.29 19.01 17.72 18.60 16.31 16.56 18.54 

1971a 21.20 24.59 24.33 26.28 - 26.42 28.00 29.04 30.09 27.75 29.34 28.96 

1972' 28.33 27.72 29.31 30.00 29.30 29.10 29.06 31.67 31.75 28.89 24.52 24.06 

aordinary
 

Source: Prices received and Paid by farmers, BAEcon, DANR
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class) -Southern 2 ao-, 1959-1972 
ldb±P A1.C4. " Pices received by farirers for palay (Macan, first 

Aug. Sept. Oct.- o.vo Dec. 
Apr. May June July


Yar vafn. Feb. Mar. 

peso/44 kg. 

9.57 8.87 8.60 7.90 7.971959 7.80 7.88 7.86 8.23 8.92 9.58 9.26 

10.19 9.44
 
9.44 1C.12 9.95 io.64 10.62 11.13 


8.70 9.42
1960 7.07 8.73 

10.39 10.61
12.76 12.56 10.52
12.80 10.40 12.10


1q61 11.;I9 11.25 11.65 12.12 

10.78
11.40 io.60 10.26

12.40 10.99 12.00 

1962 13.21 1.03 10.38 1o.46 11.00 


1.34 14.2715.4014.00 14.14 16.2811.50 14.40

106-) 0.6' 12.98 12.93 15.27 

--
17.17 16.96 15.19

15.74 15.18 17.17 


1964 13.35 16.54 15.30 

13.09 14.12
13.82 12.84 12.79 


- 13.35 13.58 13.78 

19r5 

13.20 17.16
13.35 12.55 

15.01 14.80 16.26 14.15 13,53


1996 12.58 ,'+.63 15.13 
15.4o 16.42 16.51
16.24 15.58
12.90 13.41 15.05 


1967 12.58 12.89 12.71 12.63 

16.38 16.39 16.72
14.79 14.76 15.99
16.81 14.75 14.27


1968 14.72 14.31 18.04 

15.80 15.80 15.80


17.98 17.98 17.98

17.08 17.O8 17.08 


19bo 17.04 17.04 17.04 

- 17.75 16.95
17.76
15.38 15.00 


1970 17.30 17.63 18.12 17.95 17.94 17,75 

28.55 271.12 27.52
29.39
23.66 22.92 28.01 30.00 


197I a i.01 20.33 22.55 23.00 

20.26
25.44 20.26
-8.83 28.28 28.29 


1'7 ; 27.lU 27.93 29.36 27.57 27.87 27.88 


aordinary
 

Scurce: Prices received and paid by 
farmers, BAEcon, DANR
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Table A1.05. - Prices received by farmers for palay (Macan, first class), Bicol, 1959-1972 

Year- Jan. Feb. Mar. Apr. Iay June July Aug. ept. Oct. Nov. Dec. 

mi so/41 kg. 

1959 7.85 8.08 8.02 3.63 9o13 10.81 10.-2 7.52 6.95 6.74 6.84 6.70 

1960 7.28 7.80 8.00 9.01 9.28 9.74 9.60 9-35 10.22 10.14 9.62 9.09 

1961o 10.56 10.60 10.62 10.38 10.80 10.87 11.17 10.49 10.30 8.48 8.16 8.95 

1962 8.75 9.16 9.76 9.75 10.65 to76 11.%1 11.18 10.19 9.23 9.37 9.25 

1963 9. 10-51 10,92 11-1)0C 2o . 12.16 1r.',0 1.2 1i.24 11.33 

1964 12o-4 13.25 12.71 13.18 13-38 -4.62 15.4o 13,73 11o55 - -

1966 12.98 14.03 14.20 13.24 13.0- i4.65 5.o09 15.69 15.12 15.70 13.93 15o37 

1967. 14.79 13.39 14.37 13.12 12.60 13-77 16,50 16.17 15.37 14.28 16.22 14.00 

1968 12.10 12.25 - 13.30 13.51 13.34 13.31 13.48 13.15 13.19 12.91 13.54 

1969, 14.63 14.63 14.63 14.75 14.75 14.75 15,10 15,10 15.10 14.04 14.04 14.04 
1970, 14,26 15.17 15.38 15.55 15.52 15.25 16.36 1,6.o0 - 16.34 16.56 16.36 

1971a 21.15 21.00 20.78 - 19.89 22.44 21.50 23.75 - 23.13 21.23 24.14 
a 

1972 25.28 22.59 24.11 25.68 21.88 25.06 23.40 25.74 28.48 25.45 19.64 17.40 

- a/ Ordinary 

Source: Prices received and paid by farmers, BAEcon, DANR 
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6 -lass), Eastern Visayas, 1959-1972
Table i1.0 . - Prices received by farmers for palay (Macan, first 


Sept. Oct. Nov. Dec.
 
Year Jan. Feb. r'Mar. Apr. I:ay June July Aug. 


peso/44 kg.
 

7.86
8.21 8.00 7.58 

1959 9.83 10.25 9.05 10.75 9.70 9.22 7.37 8.63 


10.11 1o.46 1o.64 10.67 9.87 10.07
 
1960 7.85 8.57 8.99 9.14 9.62 9.40 


9.22 9.73

1961 10.71 10.36 9.68 10.30 10.64 10.86 12.18 11.93 11.77 10.28 


9.82 10.14
 
9.80 9.66 9.91 10.65 10.65 1o.86 11.50 11.97 9.71 


1962 9.8? 

13.65 12.78 12.34
12.45 12.42 12.99 14.50 14.8o


1963 10.68 11.33 11.26 12.24 

-
-
-
14.15 14.29 15.14 


1964 14.o4 14.72 13.67 13.46 13.98 14.82 


12.57 12.78
 
1965 - - - 12.48 1252 1.35 13.00 13.38 12.36 

13.32 14.43 -14.86 '.09 16.17 15.61 16.15 15.40 15.08
 
1966 13.04 14.39 13.52 


17.65 15.43 13.80
16.17 15.74 16.74

1967 16.69 16.51 16.28 15,54 15.23 16.19 


14.71 14.08 14.79
15.49 16.25 16.16 14.74

1968 15.19 15.68 15.60 15.32 14.87 


16.43 16.43 13.29 13.29 13.29
 
1969 16.33 16.33 16.33 16.11 16.11 16.11 16.43 


16.00
16.62 15.97 17.25 17.50 15.70 

1970 14.49 14.63 14.67 14.39 14.31 14.85 


29.30 26.23 27.02 25.74
20.83 22.17 20.78 27.23

1971' 20.50 21.15 21.40 22.03 


23.87
26.04 26.98 28.75 30.61 24.90

1972a 23.48 25.68 25.12 24.61 24.18 24.73 


aOrdinary
 

Source: Prices received and paid by farmers, BAEcon, DANR
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-Table A1.07. - Prices received by farmers for palay (hacan, first class), ,vesternVisayas, 1959-1972 

!ear Jan. Feb. Mar. Apr. iay June July Aug. bept. Oct. Nov. Dec. 

-. " ,/44 k-. 

1959 ' 8.42 8.80 8.32 9.13 9.57 9.22 8.56 7.76 7.76 7.65 6.84 7.16 

1960 7.09 7.83 8000 8.16 8.77 917 10.02 10.05 10.22 9.72 9.69 9.68 
1961 10.42 11.04 11.63 11.70 T2LO7 1198 1338 11.70 1"1.20 1002 9.65 9.26 
,629 70G. 9C , 1 1. 2 - " 7 ,. % 
1963 9.90 10-95 11.45 13.20 13.i i124 152a 5ol5 14.91 13.'12 1307 10.08 

96 - - -1132 

1965- - .... i575 1511 14.85 15-O 1L.70 °,3.33 1321 -3.80 
1966 15.67 15.40 14-36 15.63 1383 *.- 16.02 16,4- 15o07 13.32 13.69 12.93 

196V- 13.30 13.85 15.44 13-71 1"'.6 14o20 -6., 16.14 15-6 13.U5 13.42 13.82 

1968 12.68 13.71 14.84 14.86 '13 .84 V.73 14.93 14.66 13.97 10.67 1183 13.00 
1969 15.07 15.07 15-07 16.47 16.47 16.47 15-87 15o87 15.87 12.67 12.67 12.67 

1970 14.30 14.54 14.68 15.33 15.51 16.25 11.23 15.25 14.00 14.03 14.14 15.32 
1971a 17.54 20.00 23.64 - 22.80 23.30 23.44 29.92 28.02 27.67 27.00 24.67 

1972 26.64 26.28 26.06 26.91 28.97 27.85 26.80 30.70 31.10 28.51 20.10 20.32 

'Ordinary 

Source: Prices received and paid by farmers, BAEcon, DANR 
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Northcrn and E-. tcrn Mindanao,
Table A1.08. - Prices received by farmers for pc-iay (Macan, first class), 


1959 - 1972 

Year Jan. Feb. har. Apr. May June July Lug. -art Oct. Nov. Dec. 

peso/4 4 kg. 

1959 8.04 9.47 8.36 8.58 8.50 8.99 9.51 8.99 3.43 7.99 7.71 9.27 

1960 8.61 8.87 8.31 3.82 8.48 8.89 9.75 9.81 9.84 9.63 9.67 9.81 

1961 12.15 11.48 11.13 10.91 11.45 11.08 11.05 10o23 10.71 10.18 10.33 9.32 

1962 10.12 9.59 10.38 10.22 1C.12 10.30 10.51 10.98 1C.00 10.40 10.44 10.75 

1963 11.27 12.00 12.80 12.12 13.40 13.10 12.80 13.08 1-.46 13.92 11.82 12.50 

1964 13.38 13-01 13-30 15.60 15.06 13.99 14.15 3.97 15.03 - - -

1965 - - - 12.85 13.72 14.86 '12.46 11.90 13.77 12.25 -

1966 - - - 14.91 16.55 17.25 15.49 12.43 13-56 11.55 12.62 -

1967 - 12.00 14.85 11.50 11.50 12.50 14.15 15.43 12.90 12.00 17.50 16.10 

1968 14.47 14.05 - 11.75 11.93 13.09 - - 14.03 13.11 13.11 14.00 

11969 14.06 14.06 14.06 14.38 14.38 14.38 13.47 13.47 13.47 12.67 12.67 12.67 

1970 13.61 13-73 14.26 14.65 15.01 15-39 19.18 17.79 17.67 17.78 17.00 20.50 

1971' - - - 21.00 18.33 24.09 - 24.63 26.54 32.43 27.86 26.03 

a 
1972 24.58 27.58 26.92 31.59 26.12 25.80 23.83 27.98 25.17 26.47 23.82 23-97 

a 
Ordinary 

Source: Priceb received and paid by farmers, BAEcon, DANR 
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Table A1.09. - Prices received by farmers for palay (IMacan, first class), Southern and 
'WesternMindanao, 1959 - 1972 

Ybar Jan. Feb. Mar. Apr. May June July Augc. Sept. Oct. Nov. Dec. 

peso/ 44 kg. 

1959 6.91 7.07 7.09 7.9& 8.11 7.95 6.46 7.30 6.86 7.30 7.76 7.95 

1-960 7.41 7055 8.55 9.02 10.35 9.44 8.60 7.82 9-38 10.26 10.18 9.28 

1961 10.62 10.8 11.30 10.53 10.33 10.85 10.55 10.09 10.02 8.58 8.66 8.63 

1962 9.07 10.27 9.02 ICo52 10. 5 10.28 10.59 10.32 10.4 9.51 9.55 9.49 

1963 9.35 10.94 11.42 13.01 13.24 12.96 12.95 12.82 12.67 12.35 10.74 11.18 

1964 12.07 13.45 11:.21 12.63 14.97 15.13 1371 13.71 12.13 - - -

1965 - - - - 11.38 12.79 13.41 11.44 13.64 12.34 10.88 11.56 

1966 12.43 14.70 13.64 12.59 13.10 14.72 14.32 13.30 15.01 13.58 13.75 11.96 

1967 14.42 - - - - 14.08 16.72 13.64 16.28 13.20 - -

1968 14.o8 - - - - - 10.56 - 12.35 15.76 15-51 17.54 

1969 12.17 12.17 12.17 12.47 12.47 12.47 12.92 12.92 12.92 11.17 11.17 11.17 

1970 12.68 13.58 13.84 13.88 14.14 14.17 14.48 14.22 14.64 - - 14.34 

1971 a 17.39 23.60 22.60 25.56 17.60 20.00 22.77 24.04 24.04 23.44 22.12 21.83 

1972 a 22.13 24.58 24.42 22.77 21.33 20.28 27.13 24.08 23.17 22.09 19.39 18.73 

aOrdinary 

Source: Prices received and paid by farmers, BAEcon, DANR 
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'able A:1.10.'- AVerage monthly retail-price of 
a 

rice (Macan, first class), Ilocos, 1959-1972 

Year, Jan. Feb. Mar. Apr. M4y June July Aug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 .82 .82 .78 .78[ .75 .80 .82 .83 .83 .82 .82 .82 

1960 .85 .85 .80 .82 .80 .87 .94 .96 1.07 1.13 1.13 1.07 

1961 1.03 1.04 1.03 1.0,5 1.10 1.21 1.19 1.18 1.28 1.33 1.22 1.13 

1962 1.07 1.o4 1.02 1.04 1.20 1.10 1.10 1.10 1.13 .73 1.05 1.01 

1963 1.05 1.05 1.10 1.25 , 1.22 1.26 .94 1.29 1.42 1.42 1.44 1.42 

1964 1.42 1.47 1.48 1.52 1.50 1.67 1.68 1.68 1.63 1.58 1.53 1,55 

1965 1.54 1.52 1.53 1.53 1.6" 1.52 1.56 1.65 1.70 1.63 1.53 1.73 

1966 1.73 1.82 1.73 1.52 2.00 1.78 1.70 1.84 2.01 2.08 2.06 2.08 

1967 2.20 2.37 2.37 2.05 2.00 2.13 2.12 2.08 2.05, 2.09 2.03 2.05 

1968 1.95 1.93 1.90 1.90 2.10 1.85 1.77 1.72 1.71 1.70 1.70 1.70 

1969 1.77 1.50 1.72 1.68 1.80 1.93 2.03 2.08 2.20 2.23 2.28 2.17 
1970 2.18 2.15 1.82 2.13 2.10 2.14 2.26 2.22 2.28 2.28 2.28 2.26 

-19.71 2.29 2.31 2.37 2.45 2.39 2.50 2.73 3.02 3.21 3.62 3.67 3.70 
1972 3.28 2.93 3.00 3.00 3.00 3.00 3.04 3.03 3.03 3.00 2.86 2.85 

aBaguio City, Laoag City and San Fernando, La Union. 

Source: Dept. of Economic Research, Central Bank of the Philippines 
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Table A1.11. - Average'montily retailiprice of rice (macan, first class, Gaayn Valley t19591972 

Year Jan. Feb. Mar. Apr. May June July u Sept. Oct. Nov. Dec. 

pesos/ganta 
1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

.92 

-75 

1.08 

1.07 

1.10 

1.30 

1.68 

1.55 

2.00 

1.2 

1.75 

2.02 

2.15 

3.24 

.85 

.75 

1.04 

.90 

1.10 

1.30 

1.58 

1.55 

2.00 

1.74 

1.75 

1.85 

2.15 -

322 

.80 

.72 

1.o4 

.90 

1.10 

1.35 

1.50 

1.55 

1.90 

1.62 

1.75 

..8o 

2.25 

3.25 

.72 

.74 

1.09 

.90 

1.10 

1.45 

1.42 

1.55 

1.80 

1.60 

1.72 

1.75 

2.28 

3.03 

.70 

.80 

1.o8 

.90 

1.20 

1.52 

1.42 

1.55 

1.80 

1.60 

1.70 

1.75 

2.30 

2.85 

.70 

.85 

1.15 

.90 

1.20 

1.65 

1.50 

1.60 

1.80 

1.64 

1.75 

1.90 

2.27 

2.77 

.72 

.86 

1.17 

.96 

1.20 

1.70 

1.52 

1.15 

1.85 

1.62 

1.72 

1.92 

2.40 

2.77 

.72 

.96 

1.16 

1.00 

1.20 

1.70 

1.52 

1.72 

1.88 

1.58 

1.78 

2.00 

2.47 

2.85 

-75 

.99 

1.30 

1.00 

1.30 

1.65 

1.60 

1.90 

1.92 

1.58 

1.84 

1.95 

2.75 

2.70.70 

-75 

1.08 

1.30 

1.10 

1.30 

1.68 

1.60 

2.00 

1.90 

1.58 

1.95 

2.00 

3.14 

.78 

1.06 

1.20 

1.10 

1.30 

1.50 

1.60 

2.00 

1.90 

1.58 

1.95 

2.00 

3.23 

2.76 

.78 

1.10 

1.10 

1.10 

1.30 

1.75 

1.52 

2.00 

1.88 

1.58 

2.02 

2.00 

3.20 

2.74 

aIlagan and Tuguegarao 

Source: Dept. of Economic Research, Central Bank of the Philippines. 
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Table A1.12. a- Average m6nthly retail price of rice (Macan, first class)7 Central Luzon 1959-1072 
-59197 - , 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 .95 .88 .84 .84 .82 .82 .82 .83 .85 .84 .83 .83 
1960 .83 -83 .85 .85 .92 .83 .95 i97 1.13 1.22 1.20 1.17 
1961 1.13 1.09 1.08 1.07 1.17 1.22 1.20 1.22 1.57 1.33 1.28 1.14 
1962 1.11 1.08 1.07 1.08 .78 1.14 1.12 1.12 1.11 1.12 1.14 1.15 
1963 1.17 1.20 1.18 1.25 1.24 1.29 1.30 1.29 1.48 1.57 1.58 1.58 
1964 1.30 1.64 1.40 1.62 1.67 1.71 1.79 1.85 1.76 1.68 1.65 1.63 
1965 1.42 1.61 1.45 1.65 1.60 1.41 1.6 1 1.67 1.70 1.67 
1966 1.77 1.67 1.57 - 1.14 1.58 1.86 1.92 1.90 2.22 2.25 2.15 2.25 
1967 2.32 2.32 2.15 2.15 2.15 2.15 2.00 2.02 2.10 2.08 2.12 2.10 
1968 2.05 2.05 2.05 2.07 2.07 2.05 2.07 2.06 1.90 1.88 1.85 1.85 
1969 1.79 1.78 1.77 1.74 1.78 1.78 1.77 1.95 2.00 2.25 2.27 2.26 
1970 2.25 2.16 2.01 2.08 1.95 2.05 2.16 2.27 2.27 2.26 2.28 2.42 
1971 245 - 2.32 1.57 2.35 2.56 2.56 2.61 3.05 3.16 3.15 2.28 3.16 
1972 3.00 .3.00 2.56 3.04 1.99 2.98 1.99 3.01 3.06 3.06 3.16 2.84 

aCabanatuan City, Dagupan City and Tarlac. 

Source: Dept..of Economic Research, Central Bank of the Philippines 
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Table A1.13. -.Average monthly retail price of rice (Macan, first class), Southcrn Tagalog, 1959-1972
 

"Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 .92 .85 .85 .88 .88 .88 .88 .88 .92 .90 .88 go 
1960 .93 .87 .92 .92 1.05 1.00 1.08 1.08 1.22 1.30 1.28 1.21 
1961 1.18 1.16 1.16 1.20 1.28 1.28 1.26 1.32 1.62 1.40 1.22 1.15 
1962 1.08 1.10 1.05 1.08 1.10 1.14 1.14 1.25 1.24 1.21 1.21 1.20 
1963 1.19 1.20 1.23 1.34 1.35 1.34 1.34 1Q. 1.68 1.68 1.68 1°68 
1964 1.62 1.54 1.62 1.64 1.62 1.65 1.65 i.S0 1.82 1.68 1.65 1.68 
1965 1.60 1.60 1.60 1.60 1.60 1.60 - 2.00 1.95 1.80 1.82 1.88 
1966 1.80 1.75 1.75 1.75 1.83 1.83 1.86 1.98 2.09 2.06 2.05 1.95 
1967 2.12 1.99 1.99 2.00 2.00 2.05 2.05 2.08 2.05 2.05 2.18 2.08 
"1968 2.08 2.05 2.04 2.05 2.04 1.98 1.96 1.95 1.95 1.94 1.90 1.95 
1969 1.97 1.89 1.90 1.90 1.91 1.99 1.90 2.10 2.15 2.22 2.13 2.18 
1970 

1971 

2.17 

2.40 

2.10 

2.56 

2.12 

2.53 

2.28 

2.60 

2.08 

2.69 
2.08 

2.75 
2.10 
3.10 

2.20 
3.50 

2.12 
3.40 

2.24 
.40 

2.24 
3.40 

2.52 
3.40 

1972 3.28 3.22 3.15 3.Gj 3.07 3.15 3.16 3.38 3.31 3.00 2.90 - 2,90 

aBatangas City-and San Pablo City 

Source: Dept. of Economic Research, Central Bank of the Philippines 
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-able A1.1 4 . - Average monthly retail price of rice (Macan, first class), iicol, 1959-1972 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 

1960 

-

-

1.30. 

1.25 

1.30 

1.25 

1.30 

1.20 

1.25 

1.20 

1.25 

1.20 

1.25 

1.50 

1.25 

1.57 

1.25 

1.--0 

1.25 

1.40 

1.25 

1.46 

1.25 

1.50 

1.25 

1.46 

1961 1.40 1.35 1.35 1.35 1.40 1.40 1.40 1.40 1.80 1.60 1.50 1.50 

1962 1.40 1.40 1.45 1.45 1.45 1.50 1.50 I.41 1.48 1.46 1.44 1.35 

1963 1.34 1.34 1.34 1.40 1.40 1.40 1.40 1.40 1.80 1.70 1.70 1.70 

1964 1.80 2.00 2.00 2.00 2.00 2.00 2.10 2.00 2.00 1.85 1.85 1.85 

1965 1.78 1.78 1.78 1.85 1.90 1.90 1.90 1.90 1.95 1.90 1.95 1.95 

1966 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 - 2.00 

1967 2.2 2.20 2.20 2.20 2.20 2.20 1.90 1.90 1.90 1.90 1.90 1.90 

1968  1.90. 2.00 1 90 1.85 1.85 1.85 1.85 1.80 1.80 1.75 1.75 1.75 

1969 1.80 1.80 1.80 1.80 1.80 1.90 1.90 2.00 2.10 2.10 2.35 2.30 

1970 2.30 2.30 2.30 2.20 2.20 2.20 2.15 2.10 2.10 2.08 2.18 2.15 

1971 - - - - - - 3.18 3.20 3.23 - -

- - -
1972-

aLegaspi City 

Source: Dept. of Economic Research, Central Bank of the Philippines. 
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Table AI.15. - Average monthly retail price of rice (Macan, first class), Eastern Visayas, a 1959-1972 

Year Jan. Feb. Mar. Apr. May June July Aug. Scpt. Oct. Nov. Dec. 

pesos/ganta 

1959 1.00 .93 .93 .92 .88 .90 .92 .90 .68 .88 .88 .88 

1960 ,93 .95 .95 1.05 .97 .98 1.00 1.03 1.10 1.08 1.17 1.15 

1961 1.14 1.13 1.12 1.04 1.05 1.12 1.22 1.19 1.27 1.20 1.10 1.10 

1962 1.07 1.07 1.01 1.17 1.25 1.03 1.13 1.10 1.13 1.14 1.12 1.05 

1963 1.13 1.13 1.17 1.83 1.43 1.13 1.32 1.32 1.47 1.58 1.65 1.43 

1964 1.45 1-57 1.62 1.62 1.62 1.63 1.85 1.72j 1.35 1.77 1.73 1.68 

1965 1.68 1.70 1.73 1.72 1.75 1.62 1.62 1.63 i1.63 1.43 1.63 1.63 

1966 1.63 1.63 1.60 1.68 1.90 1.83 1.83 1.82 1.93 1.93 1.92 1.91 

1967 . 1.93 1.93 1.93 1.90 1.92 1.93 1.93 1.93 1.83 1.93 1.94 1.84 

1968 1.95 1.92 1.92 1.88 1.92 1.90 1.92 1.83 2.05 1.81 1.84 2.08 

.1969 1.87 1.87 1.87 1.87 1.87 1.87 1.87 2.00 2.18 2.05 2.07 2.14 

1970 2.07 2.01 1.98 1.99 2.05 1.87 2.02 2.25 2.25 2.23 2.18 2.21 

1971 2.35 2.78 2.66 2.75 2.85 2.85 3.05 3.05 3.25 3.25 3.10 3.00 

1972 2.95 2.95 2.95 2.98 2.90 3.05 3.20 3.00 3.00 2.95 2.95 2.95 

aTacloban City and Tagbilaran City 

Source: Dept. of Economic Research, Central Bank of the Philippines 
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Table 1.16. - Average monthly retail price of rice (Macan, first clasz), a
Weatern Visayas, 1959-1972
 

fear Jan. Feb. Har. Apr. May June July iAug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 .95 .90 .80 .85 .85 .85 .80 .80 .80 .75 .75 .75 
1960 .75 .75 .75 .80 .85 .90 .90 .95 1.00 1.10 1.10 1.05 
1961 1.05 1.05 1.05 1.05 1.15 1.20 1.25 1.25 1.30 1.00 1.00 1.00 
1962 .95 .95 .95 .95 1.00 1.00 1.00 1.05 1.05 1.00 1.00 1.00 
1963 1.00 1.00 1.00 1.10 1.20 1.20 1.30 1.30 1.80 1.70 1.6o 1.45 
1964 1.40 1.65 1.60 1.60 1.60 1.75 1.80 1.70 1.70 1.60 1.65 1.55 
1965 1.60 1.6o 1.6o 1.60 1.6o 1.6o 1.6o 1.69 1.65 1.65 1.70 1.65 
1966 1.63 1.65 1.65 1.65 1.90 1.95 2.20 2.20 2.10 2.25 2.20 2.10 
196 2.10 2.25 2.35 2.35 2.35 2.40 2.40 2.40 2.40 2.40 2.30 2.10 
1968 2.10 2.15 2.20 2.20 2.30 2.30 2.10 2.00 2.00 2.00 1.75 1.70 

1969 1.70 1.75 2.10 2.15 2.20 2.25 2.25 2.25 2.25 2.25 2.25 2.22 
1970 2.25 2.25 2.25 2.25 1.88b 2.25 2.20 2.20 2.20 2.20 2.20 2.02 
1971 2,12c 2.26c 2.40' 2.31c 2.48c 2 - 5 0 c 2 .50 c 3.2o 3.30c 2.50 2.75 2.93 
1972 2.95 2.95 2.95 2.95 2.95 2.95 2.95 3.05 3.05 2.90 2.90 2.90 

aIloilo City bBE3 cWagwag 

Source: Dept. of Economic Research, Central Bank of the Philippines 
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:able A1.17. - Average monthly retail price of rice (Macan, first class), Northern and Eastern 

Mindanao, 1959 - 1972 

.ear Jan. Feb. Mar. Apr. May June July AuL. Sept. Cct. Nov. Dec.
 

pesos/ganta
 

1.00 1.00 1.00
1959 1.05 1.05 1.05 1.08 .95 .98 1.00 1.00 1.00 

1960 1.00 1.00 1.00 .98 .95 .95 .95 1.00 1.02 1.20 1.25 1.12 

1961 1.20 1.20 1.22 1.18 1.20 1.20 1.35 1.35 1.38 1.38 1.20 1.18 

1962 1.15 1.15 1.15 1.15 1.20 1.15 1.15 1.22 1.22 1.25 1.20 1.18 
1963 124 140 1.38 1.40 1.39 1.39 1.40 1.45 1.65 1.80 1.66 1.62 

1964 ' 1.78 1.62 1.59 1.70 1.70 1.70 1.88 . ,82 1o82 1.80 1.75 

1965 1-75 1.80 1,85 1-82 1.82 1.8p 1.82 IO0 I.80 1.86 185 1.86 

1966 1.75 1.75 1.75 1.75 1135 I S5 1.88 1.13 1.88 1.90 1.90 1.82 

1967 1.82 1.82 1.88 1.88 1.88 1o,88 1.88 1.3 1.88 1.88 1.95 1.95 

1968 1.95 1.95 1.95 1.95 1.95 1.95 2.00 2.O0 1.95 1o98 1.98 1.98 

1969 1.98 1.95 1.95 1.90 1.86 1.82 1.96 2.05 1.95 2.05 1.95 2.02 

1970 2.02 2.02 2.05 2.05 2.08 2.02 2.05 2.22 2.22 1.28 2.28 2.36 

1971 2.37 2.86 2.97 2.85 2.94 2.92 3-18 3.20 3.25 3,42 3.42 3.30 

1972 3 .h0 3.32 3.30 3.26 3.28 3.25 3.18 3.28 3.40 3.18 3.08 3.00 

aButuan City and Iligan City
 

Source: Dept. of Economic Re3earch, Central Bank of the Philippines
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2able A1.18. - Average monthly retail price of rice a 
(Macan, first class), Souinern and -Jestern 

Mindanao, 1959 - 1972 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

pesos/ganta 

1959 1.05 1.00 1.00 .95 .95 .95 .95 .95 .95 .95 .90 .90 

1960 .90 1.00 .95 .95 1.08 1.05 1.15 1.05 1015 1.20 1.18 1.20 

1961 1.20 1.15 1.20 .62 1.35 1.35 1.45 1.30 1.35 1.32 1.22 1.25 

1962 1.20 1.15 1.10 1.12 1.18 1.18 1.18 1.20 1.20 1.22 1.15 1.16 

1963 1.24 1.24 1.25 1.35 1.z;5 1.38 1.42 1,45 1.65 1.65 1.62 1.42 

1964 1.48 1.45 1.58 1.68 1,68 1.76 1.98 1.85 1.80 1.65 1.60 1.65 

1965 1.68 1.62 1.58 5.15 5.15 5.15 1.65 1.70 1.70 1.70 1.62 1.60 

1966 1.70 1.70 1.70 1.75 1.88 1.88 1.90 1.90 2.00 2.00 1.92 1.90 

1967 2.20 2.30 2.30 2.25 2.10 2.10 2.05 2.00 2.00 2.,00 1.98 1.92 

1968 1.92 1.88 1.86 1.86 1.88 1.88 1.88 1.3s 1.88 1.88 1.88 1.88 
19S9 1.88 1.88 1.85 1.88 1.88 1.91 1.91 2.05 2.00 2.12 2.20 2.00 

1970 1.96 2.00 1.98 1.98 2.00 2.02 2.15 2.20 2.28 2.25 2.25 2.18 

1971 2.42 2.69 2.81 2.86 2.90 2.92 3.18 3.42 3.36 3.38 3.38 3.09 

1972 3.01 3.10 3.07 3.07 3.10 3.10 3.29 2.93 3.14 3.15 3.12 2.-98 

aDavao City and Zamboanga City 

Source: Dept. of Economic Research, Central Bank of the Philippines 
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Table A2.O1. Prices received by farmers for white shelled corn, Philippincs, 1960 - 1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

pesos/cavan 

1)60 6.75 7.08 6.70 7.07 6.9S 7.11 6.52 6.56 10.39 11.74 11.28 11.98 
1)61 12.01 12.32 11.17 11.27 11.77 11.51 1o.86 11.10 10.59 9.92 9.79 9.19 
1962 9.42 9.85 9.87 10.18 10.30 10.63 10.38 10.27 10.10 10.70 10.51 10.49 
1963 11.02 11.35 12.52 13.74 15.54 15.57 16.25 14.27 13.57 13.43 12.91 12.55 
1964 13.13 13.71 13.99 14.15 14.24 15.28 13.71 13.09 12.50 11.70 13.19 -

65 ... 15.57 14.98 14.73 1k.0 13.91 14.47 14.19 15.26 
.q66 15.98 16.33 15.89 17.79 16.70 16o91 15.94 16.02 14.98 15.51 14.86 15.82 
,167 13.09 15.58 13.59 13.86 14.1o 14,O9 16.40 16.4c 16.1 1-5.25 14.23 14.16 
,-968 13.89 11.06 14.02 14.59 14.15 14.36 14.56 13.23 14.34 15.14 15.05 15.70 

1969 15.73 15.73 15.73 15.76 15.76 15.76 14.96 14.96 14.96 13.62 13.62 13.62 
1"970 14.80 14.95 15.46 15.67 15.91 16.18 17.09 17.36 17.19 18.21 20.40 20.55 

1971 23.75 25.43 25.54 26.30 25.08 26.11 25.42 26.59 30.39 31.70 28.73 30.62 

Source: Prices received by farmers, DANR. 
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Table A2.02. Prices received by farmers for white shelled corn, Ilocos, i/'0-1971.
 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/cavan 

1960 10.68 10.98 11.64 9.27 9.15 11.54 9.37 11.08 13.93 14.55 10.75 lo.81 11.15 

1961 20.00 14.8o 11.1o 10.75 12.38 - 9.75 11.83 10.00 14.22 11.00 14.83 11.72 

1962 11.75 11.45 8.95 13.33 15.08 15.45 15.56 11.75 15.00 15.30 12.35 12.88 13.28 

1963 10.90 11.25 15.95 16.05 18.50 - - 19.50 17.33 lb.55 16,10 20.83 16.35 

i964 18.62 16.83 17.72 15.00 17.25 15.30 14.00 17.50 11.00 16.50 17.95 - 16.15 

1965 - - - - 17.26 20.48 18.o0 18.62 22.00 22.75 21.00 19.94 20.11 

1966 27.00 18.32 19.37 17.25 15.00 18.00 16.60 17.10 15.61 16.11 18.56 20.00 18.24 

1967 18.31 18.34 18.83 19.68 19.96 20.32 19.43 17.39 21.21 21.82 20.44 20.58 19.69 

1968 25.43 19.21 - 18.80 10.78 11.28 - - 13.56 19.13 19.75 - 16.03 

1969 19.26 19.26 19.26 18.49 18.49 18.49 19.85 19.85 19.85 - - - 19.20 

1970 - - - - - 20.00 - - - 20.00 

1971 ..- 30.00 - 28.75 - - 29.28 

Source: Prices received by farmers, DANRo 
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Table A2.03. Prices received by farmers for white shelled corn$ Cagayan Vally, 1960-1971. 

Year Jan. Feb. Mar. Apr. May' June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/cavan 

1960 6.35 7.69 6.62 6.80 7.99 8.97 8.03 8.05 3.21 9.82 9.95 10.55 8.25 
1j61 10.84 11.47 9.57 9.39 10.54 10.51 10.69 9.92 10.61 10.13 10.34 9.08 10.18 
I62 9.10 10.01 9.59 9.90 9.90 9.45 9.99 7.75 Q.23 8.78 8.92 8.79 9.22 
1q63 9.01 8.95 9.38 11.22 12.1+4 12.70 12.00 12.85 11.65 12.80 12.11 10.30 11.28 
1964 12.15 12.65 11.32 11.50 12.90 14.88 11.89 13.00 10.73 10.61 11.91 - 12.13 
165 - - - - 15.43 14.76 17.68 13.36 12.12 14.67 14.88 14.-20 14.26 
1966 15.59 15.60 14.47 17.78 17.23 16.25 15.06 15.46 15.05 16.79 15.82 16.40 15.59 
1967 11.83 11.96 11.62 11.57 12.13 12.67 12.96 13.29 12.11 10.09 10.39 11.59 12.01 
1968 11.50 12.19 12.47 12.76 12.96 13.29 12.11 10.09 10.59 11.59 11.O6 11.58 11.83 
1969 16.38 16.38 16.38 16.64 16.64 16.64 14.66 14.66 14.66 12.81 12.81 12.81 15.12 
1970 14.14 13.52- 13.45 13.51 15.36 16.94 16.37 16.60 16.50 16.40 21.62 23.25 16.47 
1971 - - - - - 30.99 28.90 30.00 29.96 

Source: Prices received by farmer, DANR 
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Table A2.05. Prices received by farmers for white shelled corn, by Southiern TaGalog, 1960-1971.
 

Year Jan. Feb. Mar. 
 Apr. May June July 
 Aug. Seit. Oct. Nov. Dec. ave.
 

pesos/cavan
 

1960 9.88 8.73 8.78 
 8.23 8.75 9.37 10.04 9.60 11.06 15.20 15.20 11.09 
 10.49
 
1961 12.25 9.78 10.82 13.84 14.89 15.34 
 14.20 12.20 12.73 
 10.72 10.82 11.40 12.42
 
1962 9.08 10.50 10.34 12.10 12.63 8.00 10.16 
 10.02 U.8 15.18 10.31 
 15.12 11.11
 
1963 14.71 10.00 12.43 14.60 15.00 18.50 
 18.25 15.00 21.25 22 00 
 22.00 17.00 16.73
 
1964 15.88 18.00 14.42 20.00 12.75 
18.87 19.29 15.00 13.3 8 12.17 18o75 
 - 16.41
 
1.965 ....-- 2.-- 11.17 12,44 11.50 12.22 11.83 11 15 l8 o0 12.64
 
1966 16.93 16.25 18.40 15.29 12.90 17.20 
 11.86 12.53 12.44 13,10 12.61 
 18.85 14.86
 
1967 10.30 10.61 10.52 10.55 10.58 1O.64 15.22 
 16.70 16.7c 16.93 13.75 13.91 
 13.04
 
1960 13.89 13.11 12.75 14.31 14.30 14.28 14.30 14.10 14.54 14-38 14.37 14.38 14.06 
1969 15.72 15.72 15.72 15.51 15.51 
 15.51 16.39 16.39 16.39 14.50 
 14.50 14.50 15-53
 
1970 14.68 14.81 14.80 14.87 15.08 14.85  - 15-53 -  - 14.95 
1971 20.00 26.00 28.00 28.00 27.00 28.83 27.88 26.67 -  - 33-97 27.91 

Source: Prices received by farmer , Series DANR. 
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Table A2.06. Pfide fe&eived by farnmers for white shelled corn, Bicol, 196§-1971. 

Year Jan. Feb. Mar. Apr. May Jtune July "ug. Sept. Oct7. Nov. Dec. Ave. 

pesos/cavan 

1960 9.43 9.28 3.66 8.87 9.48 9.39 9.64 9.95 10.85 13.65 11.58 10.99 10.15 

1961 12.65 12.64 11.53 10.89 10.92 10.52 10-15 10.23 11.26 7.98 9.36 8.92 10.59 

1962 8.83 9.66 10.21 10.18 10.39 10.70 10-27 10,51 C 26 5.78 11.24 10.30 1003 

1963 10.61 10.64 11.15 12.18 13.35 14.20 15.40 14.18 5.94 13.03 14.33 11.74 12.56 

i944 11.73 11.56 11.39 13.13 12.34 15,17 15,56 10,83 1 .25 10.93 14.24 - 12.45 
1965 - - - - 14.54 14.62 14.72 14.O9 12.64 13.51 13.52 14.72 14.05 

1966 15.38 14.94 13.69 14.16 14.1 7 14.04 14.04 15.01 17.20 18.28 16.55 18.43 15.49 

1967 15.30 16.05 14.87 14.93 15.77 16.54 16.70 16.63 15.72 15.56 17.19 16.68 16.00 

1968 18.75 14.74 - 15.65 15.43 15.68 16.66 17.22 15.64 14-.78 13.96 14.21 15.70 

1969 14.36 14.36 14.36 14.10 14.10 14.10 15,53 15.53 15.53 13.91 13.91 13.91 14.48 

1970 13.92 14-55 15.00 15.68 14.58 14.96 13.74 14.57 15.36 15.96 - 15.30 14.87 

1971 28.00 23.33 21.92 24.20 - 25.40 23.50 28.00 32.39 29.63 28.80 30.68 26.70 

Source: Prices received by farmer, series, DANR. 



Table A2.07. Prices rebeived by farmers forhi'te shelled corn, Eastern Visayas, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. :e-t Oct0 Nov. Dec. Ave. 

pesos/cavan 

1960 10.16 10.17 9.90 9.76 9.67 9.35 10.06 10.62 12.28 13.75 11.58 12.51 10.86 
1961 -11.61 12.68 11.47 11.67 11.85 12.37 12.15 9.99 10.51 10.82 10.14 10.65 11.33 
1962 11.92 11.33 9.94 10.71 11.12 11.51 11.17 12.53 11.90 12.66 12.50 10.34 11.47 
1963 12.43 13.06 14.45 14.92 16.17 15660 16.50 17.28 17.Q7 1"L79 16.60 13.4o 15.26 
1964 14.77 17.13 14.42 12.64 16.57 15.56 14.00 13.05 13.4 13.76 11.70 - 14.27 
1965 - - - 17o69 15.44 15.50 15.05 13.37 15.60 15.73 15.03 15.70 
1966 16.05 16.53 15.56 16.83 16.66 19.66 19.54 16.8o 16.o5 14.92 15.60 15.41 16.63 
1967 15.41 17.36 15.70 15.67 15.94 16.06 17.47 17.22 16.37 16.38 14.67 14.32 16.05 
1966 

1969 

'1970 

14.53 

16.66 

13.95 

6.75 

16.66 

14.26 

16.44 

16.66 

14.27 

15.57 

16.56 

14.46 

15.76 

16.56 

14.96 

15.87 

16.56 

15.50 

16.10 

16.66 

22.67 

15.69 

15.66 

19.31 

1 :.50 

15.66 

20.46 

13.69 

14.99 

21.06 

13.57 

14.99 

23.23 

13.85 

14.99 

22.52 

15.19 

15.97 

18.O5 
1971 21.83 24.40 25.67 25.00 27.75 24.86 23.67 31.25 30.67 31.05 27.50 31.85 27.12 

Source: Prices received by farmers, series DANR. 



Table A2.00. Prices received by farmers for white shelled corn, aestern Vizevas, 1960-i971. 

Year Jan. Feb. Mar. Apr. Ma- June July Aug. Sept° Oct. ov. Dec. Ave7 

.j .os/cavan 

1960 7.81 9.05 3 70 8.09 U.15 8.84 8.90 9.21 110.1' 10.74 11.17 12.15 9.41 

1961 12.06 12.24 11.89 11.0 12.00 11.73 11.69 10.19 10.36 9.782 10 08 9.57 10.09 

1962 10o31 8.83 919 00/919.53 10 39 9,29 10.17 9,32 _'.6h 1o13 lo16 9.78 

1963 10.67 10.99 1Z06 12.,7 2 76, ,16.cc 1. -15 i.7.j 3.16 13.71 12.39 13.57 

1964 14,17 14,17 1m.60 -"4.76 14.66 15.27 1 1,6? 12.72 -1.1 11..49 12.44 - i3.6h 

1565 _5 3 -" 15 .!:5 -,.6- ., - , l , 1 P 
1' 

a 67 

1966 14.90 14.84 17.32 i8o66 16.58 -19, 7 17,38 16.73 15.3 16.83 17.11 15.73 16.62 

i967 11.99 14.37 12.,15 '13-15 15.88 13o34 16.58 15;h5 16.!L; 13o58 13.43 13.95 14.16 

1960 13.31 13.19 13.95 15 82 12.40 13.24 14.39 11,59 11.61 12.43 12.65 12.60 13.10 

1969 16.68 16.68 16.63 16.55 16.55 16.55 13.49 13.49 1L. 9 11.37 11.37 11.37 14.52 

1970 15.88 16.C2 17.68 17.75 17.87 18.63 17.00 18.00 17.44 19.00 19.28 - 17.69 

1971 25.00 - 24.11 - - 25.98 25.80 33.13 30.00 34.48 30.00 - 27.79 

Source: Prices received by farmers, series DANR. 
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Table A2.09. Prices received by farners for vh:te shelled corn, Northern and Eastern 
Mindanao, 1960  1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

Pesos/cavan 

1960 10.72 9.82 9.61 8.56 8.23 8.92 8.48 9.29 9.92 11-79 11.37 12.81 9.96 
1961 14.08 14.82 11.02 10.92 9.57 11.15 9.73 9.45 9.17 0.69 9.31 7.19 10.44 
1962 8.56 9.76 10.69 9.33 9.93 10.08 10.16 11.53 1.137 9.c3 10.34 12.43 10.25 
1963 13.94 11.64 11.91 15.10 17.77 18.25 17.03 14.94 14.20 12.91 10.53 9.91 13.94 
1964 11.59 11.84 12.21 14.76 12.16 13.76 12.15 1178 11 . 1.50 11.00 - 12.10 
1965 

1966 

-

13.07 

-

16.22 

-

15.00 

-

20.57 

16.62 

18.23 

15o58 

15.15 

16.23 

15.95 

15.67 

12.22 

15.04 

12.2C 

14.47 

11.51 

15.8' 

10.80 

14.44 

13.39 

15.49 

14.54 
1967 

1968 

-

12.70 

18.03 

11.10 

,5.23 

-

17.50 

11.80 

17.00 

12.75 

18.60 

11.97 

14.45 

11.50 

13.97 

11.00 

14.75 

1j.62 

17.50 

11.91 

14.83 

11.51 

15.35 

11.90 

16.11 

11.70 
1969 12.61 12.61 12.61 13.35 13.35 13.35 11.30 11.30 11.30 11.77 11.77 11.77 12.26 
1970 14.72 15.02 16.04 16.22 16.52 16.90 16.27 17.90 16l9 17.96 - - 16.45 
1971 - - - - 21.58 27.93 27.50 28.17 31.15 34.75 30.27 32.53 27.74 

Source: Prices received by farmers, series, DANR. 



Table A2.10. Prices received by farmers for white shelled corn, Southern tnd "estern 
Mindanao, 1960 - 1971. 

lear Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pebos/c avan 

1960 8.99 8.48 7.'5 7.30 7.42 7.06 6.85 7.60 3.93 9.64 10.53 11.46 8.50 

1961 11.57 12.69 11.32 10.68 11.35 8.70 8.03 8.92 3.30 8.69 7.51 7.96 9.64 

1962 6.91 8.67 9.40 9.63 9.80 10.47 9.29 9.36 10.15 9.94 9.92 9.54 9.42 

1963 10.34 11.93 13.81 16.04 15.62 15.66 14.79 11.88 12.25 12.26 10.58 10.45 12.97 
1964 10.60 12.78 14.63 11.35 12.17 12.62 9.71 10.15 1 .93 10.41 9,99 - 11.41 

1965 - - - - 14.04 14.03 11.31 12.66 12.55 13.39 10.53 13.22 12.72 

196b 13.49 13.25 14.44 15.00 15.25 12.91 12.21 10.81 11.43 11.20 10.94 11.89 12.74 

1967 8.84 11.77 9.89 9.12 9.76 9.13 - - - 14.83 10.25 11.97 10.62 

1968 10.26 9.12 1@.26 12.34 12.54 10.26 10.83 6.84 16.14. 16.82 17.21 16.08 12.56 

1969 11.82 11.82 11.82 12.56 12.56 12.56 10.32 10.32 10.32 12.90 12.90 12.90 11.90 

1970 12.67 13.32 13.80 14.11 14.46 14.88 13.56 14.14 17.51 17.64 17.48 21.12 15.42 

1971 23.94 28.00 28.01 28.00 24.01 23.67 26.69 21.13 30.02 31.71 27.54 29.34 26.82 

Source: Prices received by farmers, series DANR. 
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Table A2.11. Prices received by farmers for yellow shelled corn, Philipcines, 1960-1971. 

Year Jan. -Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. -Dec. Ave. 

pesos/Cavan 

1960 9003 9.07 9.09 8.46 8.27 8.91 ).18 9.90 10.06 12.04 11.18 12.34 9-75 

1961 11.69 12.24 11.51 11.31 12.09 11.58 11.53 10.55 10.76 10.04 9.89 9.30 11.04 

1962 9.31 9.63 -10.23 10.28 10.46 10.83 10.40 10.09 10.05 10.82 10.79 10.15 10.25 

1963 10.48 11.72 12.33 13.44 15,00 14.65 15.34 14.29 13.94 13.35 12.87 13.13 13.38 

1964 13.58 13.28 14.28 14.94 14.63 16.O9 13.81 14.01 13.14 12.o6 14.67 - 14.o4 

1965 - - - - 15.07 14.83 15.08 13.82 13.9u 14.48 14.25 15.03 14.57 

1966 16.46 17.24 15.98 16.93 16.46 16.11 15.22 14.98 14.77 15.31 15.52 17.92 16,08 

1967 13.27 14.52 15.35 13.76 14.24 14.21 16.21 16.30 15.81 15.77 14.28 13.24 14.79 

1968 13.14 13.02 13.14 14.38 13.69 14.44 13.78 14.74 16.01 16.56 18.34 16.00 14.79 

1969 15.53 15.53 15.53 15.69 15.69 15.69 15.07 15.07 15.07 13.80 13.80 13.80 15,02 

1970 16.07 16.88 17.37 17.38 17.74 18.37 19.05 20.55 19.65 19.48 21.81 21.94 18.77 

1971 20.09 2.80 - - 26.92 26.68 - 30.50 29.94 32.37 29.87 33.29 27.66 

Source: Prices received by farmers, series, DANR. 



Table A-2.12. Priices -recdeived by farr'ers foir yellow 'shelled corn, Ilocos, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.. -ve. 

pesos/cavan 

1960 " . 11.64 11.60' 13.4 10.40" 10.65' 12.68 11.82 11.06 13.43 13.75 10.54 9.67 11.72 

196-1 20.00 16.53 -11.64 13.00 13.62 -15.00 10.33 10.25 14.00 13.63 11.75 14.63 13.72 

1962 13.00 12.767 12.l4- 15.038 16.31 16.64 15.12 10.00 13.00 16.05 13.40 11.20 13.78 

1963 10.48 11.72 12.33 13.44 15.00 14.65 15.34 14.29 13.94 13.35 12.87 13.13 13.38 

1T-4 20.50 17.17 '-19.85 12.50 17.75 15.60 12.75 16.O0 12.0 17.20 19.00 - 16.93 

1965 - - - 17.10 2o.46 13.50 19.00 13.75 25.25 22.67 21.00 20.48 

1966 - 27.00 21.21' 20.79 18.67 16.00 -18.20 18.40 18.17 17.40 16.83 19.60 20.00 19.36 

196? 21.54' 21.o6' -21.74 22.36 23.46 23.68 22.03 19.83 24.19' 24.77 22.54' 32.42 22.60 

1968 14.42 13.50 - 12.86 13.14 13.75 - - 14.oo 19.92 20.05 20.30 15.77 

1969 17.90 17.90 17.90 18.39 18.39 13.39 20.20 20.20 20.20 - - 18.83 

1970 ... .. -- .. -. - - - 23.75 - 25.00 25.00 24.58 

1971 "' - .. - .. - - - - - ' - - 32.50 - - - 32.50 

Source: Pii~es'received by'farmiers, series, BAEcon.-DANR. 



Table kL2.13. Prices received b:y farmers for yellow shelled corn, Cagyan Va 1'ey 1960-1971. 

Year Jan. Feb. Mar. Apr. iiay June July Aug. . 3ept. Cct. Nov. Dec. Ave. 

pesos/cavan 

1960 7.52 7.68 7.13 7.57 8.75 9.01 8.18 8.07 8.04 11.33 10.35 12.29 8.83 
1961 9.62 10.84 8.88 9.32 9.88 9.92 10.85 8.26 10.16 9.51 10.15 7.71 9.59 
1962 8.23 9.15 9.19 9.25 9.35 8.83 9.28 7.97 8.80 3.20 8.43 7.38 8.67 
1963 9.12 9.92 9.04 11.54 13.56 11.01 10.86 12.53 11.76 14.53 11.87 10.31 11.34 

1964 13.13 13.00 10.52 12.41 12.50 14.41 11.33 14.15 9.97 11.07 12.53 - 12.31 
1965 - - - - 16.37 1438 13.19 13.24 11.90 12.84 12.91 13.88 13.59 

1966 17.76 18.28 14.56 16.88 18.33 15.38 17.94 15.05 13.76 13.84 13.23 10.00 15.58 
1967 11.24 10.53 10.80 10.06 11.67 12.11 12.12 12.54 11.85 11.54 10.75 10.99 11.41 

1968 10.33 11.09 12.77 11.12 10.86 12.89 10.78 12.22 12.24 16.64 17.13 16.55 12.88 
1969 15.81 15.81 15.81 16.37 16.37 16.37 15.78 15.78 15.78 13.o6 13.06 13.06 15.26 

1970 - - - - - - 24.O0 - 21.0 19.20 - 22.40 21.65 
1971 ..- 31.29 29.21 - 30.25 

Source: Prices received by farmers, series, BAEcon, DANR. 
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Table A2.14. Prices received by farmers for yellow shelled corn, 
Central Ltzon, 1960-1971. 

Year Jan. 5eb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/cavan 

1960 10.31 8.95 10.51 8.6o 8.09 8.34 9.67 10.47 12.24 11.95 13.77 13.65 10.55 

1961 10.72 12.22 12.87 12.32 13.76 14.35 13.61 11.97 13.83 11.78 11.76 8.65 12.32 

1962 10.51 12.28 11.48 11.80 11.65 11.69 12.96 11.16 11.18 12.54 12.15 10.75 11.68 

1963 11.52 13.26 12.34 16.01 15.24 14.42 18.11 17.23 15.31 14.06 13.14 1548 14.69 

1964 14.29 13.83 15.13 19.71 18.42 16.94 18.76 15.72 15.53 13.31 1'.08 - 16.43 

1965 .... 18.07 17.29 16.78 16.20 17.42 19.23 16.87 17.20 17.38 

1966 16.56 16.73 16.60 13.86 18.44 17.45 17.27 20.00 22.21 19.68 15.00 20.50 18.28 

1967 17.90 16.90 17.90 17.90 17.90 17.90 17.98 17.87 13.85 17.90 18.00 17.90 17.91 

1968 - 16.98 - - - - - - 1.61 21.53 21.71 22.12 20.39 

1969 18.46 18.46 18.46 17.96 17.96 17.96 16 75 16.75 16.75 12.54 12.54 12.54 16.43 

1970 19.29 23.12 21.70 21.74 20.10 22.80 19.95 23.76 21.62 19.42 - - 21.35 

1971 - - - - - - - - -

Source: Prices received by farmers, series, BAEcon, DANR. 
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Table A2.15- Prices recei7ed by farmers for yellow shel2ea corn, Southern i-&gzlog: 1960-.19r 

Year Jan. Feb. Mar, Apr. May ,Thne July Aug.o ept. Oct. iov. Dec. Ave,, 

2 ecos/cava,. 

1960 10.68 9.36 10.53 9.50 8.97 10.08 ioo4 10.29 12.-2 14.52 15.76 13.95 11.38 

1961 12.16 13.35 11.29 13.34 14.75 15.82 13o8o 14.92 12.61 11.56 12.67 12.65 13.24 

1962 
1963 

9.78 
16.63 

9.72 
14.13 

11.32 
15 62 

11.57 
15o50 

15.48 
~5.00 

12,17 
19-25 

11-47 
15, 0 

11.42 
16.25 

11.25 
1 .30 

13.71 
22.00 

12.17 
17-35 

17.12 
16.75 

12.26 
1689 

1964 17.75 17.00 1':.31 15,00 12.78 19.33 17.04 16.90 14.32 14.17 21.25 - 16.36 

1965 - - - - 18.07 17.27 16.76 16.20 17.42 19.23 16.87 17.20 13.72 

1966 17.93 17.17 19.50 16.56 14.70 17.92 11.93 12.83 12,43 12.41 12.89 19.23 15.46 

1967 11.05 10.83 14.35 10.94 10.72 17.18 15.22 17.23 14.30 17.12 13.85 10.85 13.14 

1968 13.96 13.14 12.75 14.79 14.81 14.74 14.34 14.75 16.65 15.25 15.24 15.25 14.64 

1969 15.65 15.65 15.65 15.65 15.65 15.65 15.63 15.63 15.63 15.86 15.86 15.86 15.65 

1970 16.50 16.59 16.87 17.63 18.10 18.45 20.17 25.00 20.00 - 19.00 19.00 18.85 

1971 .... 27.50 25.50 - 25.84 25.50 - - 33.33 27.36 

Source: Prices received by farmers, Series BAEcon, DANR. 
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Table A2.16. Prices received by farmers for yellow shelled corn, Bicol, 1963-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sent. Oct. Nov. Dec. Ave. 

pesos/cavan 

1960 8.43 8.91 8.97 8.61 9.19 8.44 9.64 11.18 12.99 12.90 13.16 10.85 10.27 

1961 11.75 12.30 12.65 10.57 11.12 10.23 11.07 10.55 10.19 7.92 9.20 8.76 10.52 

1962 10.06 9.20 9.98 10.43 10.05 10.47 9.66 8.42 8.94 10.85 11.92 3.73 9.90 

1963 9.44 10.06 10.31 12.23 12.52 12.29 13.51 13.53 1).62 13.84 - 12.40 11.89 

1964 11.61 12.48 12.52 13.19 12.50 11.36 14.99 11.03 10.95 11.27 15.79 - 12.98 

1965 - - - - 14.92 15.09 16.19 13.79 15.46 14.52 13.69 13.01 14.33 

1966 13.92 14.26 14.19 14.47 13.75 13.32 12.84 13.91 17.23 20.53 16.90 17.90 15.27 

1967 15.38 17.14 15.48 14.55 16.05 17.33 15.53 16.44 15.77 16.23 16.97 16.35 16.10 

1968 18.75 15.17 - 15.51 15.56 15.78 16.73 17.17 16.96 16.06 14.45 18.10 16.39 

1969 15.61 15.61 15.61 15.46 15.46 15.46 15.26 15.26 15.26 14.77 14.77 14.77 15.28 

1970 16.11 16.07 16.93 16.01 17.26 17.90 17.57 17.46 17.10 17.53 - - 16.99 

1971 . - - 28.25 28.03 - - 33.31 31.98 30.63 33.25 30.53 

Source4 Prices received by farmers, series BAEcon, DANR. 
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Table A2.18. Prices received by farmers for yellow shelled corn, Uestern Visayas, 1960-3971. 

Year Jan.° Feb. Mar. Arr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

2sosi/cavan 

1960 7.47 8.99 8.59 U.17 7.75 ".50 9.08 9.'72 10.01 10.72 10.76 12.60 9.37 
1961 11.59 12.19 11.68 '1.03 ji222 11.50 11.21 9.93 10.6 Q.C2 9.5 9.3A 10.86 
1962 9.69 9.04 9.76 10.96 9.51 10.85 9.28 9.76 9.52 $.22 9.26 9.92 9.70 
1963 1.0.22 10.99 .. 32 2_.... , 96 l7 ~- ... . 5.2 9 13 o 31"2- 31 -32-3 2 
1964 14.04 12.28 15.57 15.21 14.41 1544 11.')1 12.76 13 .!? 11.74 12.50 - 13.58 
19b5 - .4-3.4.22 5.o')9 16,97 

169 
493 

14 - 3 -/ 4.1 
: 1 .'5 1L 33o37 

3; 15 7 
4'65 

J . 

1966 13-50 12.35 :4,15 L.0O 17.79 17.42 16.41 17.22 14.12 16.06 14.78 - 15.46 

1967 12.63 19.50 17 I .9.0 12.50 12.97 15-C,4 15.26 15.67 13.42 12.78 13.24 14.29 
1963 1-3.26 12;81 13.65 15.14 11.62 12.74 3.081 15.75 11.62 12.46 12.46 12.46 12.9& 

1969 16.11 16.11 16.11 17.12 17.12 17.12 13.71 13.71 13.71 14.34 14.34 14.34 15.32 

1970 14.96 15.54 15.26 15.30 15.70 16.-C 1.7.62 17.70 1O.i6 13.88 22.25 20.25 17.31 

1971 - - 25.00 26.j8 32.29 23.00 31.95 28.00 - 28.6o 

Source: Prices received by farmer§ series BAEcon, DA.R. 
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Table A2.20. Prices received by farmers for yellow shelled corn, Southern and Western Mindanao, 1960/71
 

feak Jan. Feb. 4ar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave.
 

socavani
 

1960 9.47 9.53 7.41 6.57 6.99 6.0: 6.63 7.99 10.44 9.61 10.19 12.84 8.64 

i961 13.23 9."5 11.49 12.90 11.32 8.62 8.08 8.17 8.25 6.50 6.25 9.25 -9;49 

1962 6.92 7.60 8.50 8.00 7.75 13.25 9.05 9.30 8.45 11.28 7.71 8.90 8.89 

,963 10.23 11.63 12.53 16.00 15.00 17.42 18.03 9.80 12.50 9.1!.5 9.,30 10.00 12.70 

'964 10.10 11.35 12.10 10.95 13.06 - 9.15 10.00 9.50 - - 1O;9J 

1965 -.... 11.36 11.05 - 10.08 11=78 12.25 lO.0 14.O0 10;O7 

t966 - 12.50 13.73 15.34 14.65 13.49 15.51 9.45 10.78 - S.Q5 - 13.18 

.967 10.00 - 9.00 9.12 8.80 I.34 - - - 12.00 - 10.00 

2968 - - - 10.83 - - - 9.12 15.12 - - - 11.69 

].969 11.76 11.76 11.76 12.53 12.53 12.53 10.33 10.33 10.33 - - - 11.54 

1970 14.76 15 25 1:6.24 16.32 17.33 17.56 16.84 - 18.11 - - 22.90 17.26 

3971 20.09 22.80 - - - 26.79 - - 30.32 34.20 - - 26.84 

Lource: Prices received by farmers,series BAEcon, DAN2.
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Table A2.21 Wholesale prices of shelled corn (average for white and yellow), Minile, 1960-1971. 

Year Ave, Jan. Feb. ar. Apr. i,ay June July Aug. Septo Oct. Nov. Dec. 

esos/cavan 

1960 11.99 10.50 l044 10.50 10.68 10.10 9.80 10.54 11o56 o !9 3 13.34 14.28 

1961 13.17 15.00 15.00 15.08 13.38 12.90 12.75 12.75 lO.? ± i2o79 12.92 12.94 
1962 11.27 10.92 9.94 9.66 9.80 11.08 11.28 11.52 11.9- --.30 12.50 12.68 12.73 

1963 15.61 12.90 , 13.11 15.55 15.41 16.70 18.72 18.04 18.41 15.75 1:.28 1435 14.12 
1964 - lb.)U 14.74 14.53 14.40 14.94 14.70 15.59 14.37 14.63 15.31 a/ a 

1965 19.77 17.12 17.39 18.56 18.89 19.67 21.00 18.93 18.10 20.44 21.77 22.80 23.02 

1966 20.21 23..36 22.46 21.85 21.48 21.85 21.85 19.70 19.16 17.48 13.00 17.59 17.50 

1967 17.83 l. 15 18.29 18.73 18,62 18.62 18.47 17.76 17.67 16.39 16.27 16.61 l.27 

1968 18.32 1U.24 18.10 20.62 18.86 17.86 18.95 18.24 17.67 17.2L: 17.25 16.34 18.43 
1969 18.26 19.00 19.60 19.19 19.91 20.33 19.66 18.96 18.13 15.67 15.76 16.oo 16.94 

1970 20.01 17.o0 17.10 18.81 18.96 19.81 20.41 20.57 20,52 17.71 21.32 26.07 22.12 
1971 36.51 32.11 28.68 38.68 42.86 42.93 42.94 39.38 36.38 35.18 33.4+4 32.76 32,76 

a/ not yet available. 

Source: Central Baank of the Philippines, Economic Research Division. 
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Table A2.22. Retail prices of white shelled corn, Philippincb, 1960-191. 

Year Jan. Feb. Mar. Apr. iay June July Aug. St, Oct. 173'o Dec. Ave. 

pe sos/lat 

1960 .43 .4c .49 .48 .46 .48 .49 .49 .53 .56 .59 .59 .50 

1961 .61 .64 .65 .65 .65 .64 .64 .62 .64 .62 .58 .58 .63 

1962 .56 . .54 .55 .59 .64 .63 .64 .62 .60 059 .59 -59 

1963 .61 .61, .64 .67 .74 .79 .82 o8i .32 .01 .78 .75 .74 

1964 -75 -7- .79 .78 .78 .78 .83 .83 .81 .7L .74 .74 .78 

1965 .73 .77 .88 .87 .95 .95 .96 .93 .91 .92 .92 .87 .89 

1966 .95 .97 .96 1.00 .99 1.03 1.01 .90 .9h .92 .90 .88 .95 

1967 .87 .81 .89 .88 .87 .90 .89 .89 .88 .89 .90 .89 .88 

1968 .89 .2. .92 .92 .92 .96 .95 .93 .91 .87 .84 .84 .90 

1969 .84 .86 .90 .93 .96 1.o4 1.06 .99 .90 .88 .37 .89 .93 

1970 .88 .86 .93 .99 1.01 1.07 1.12 1.06 1.02 1.0b 1.14 1.29 1.04 

1971 1.51 1.75 1.91 1.92 2.00 1.91 1.87 1.82 1.79 1.93 2.10 2.01 1.88 

Source: Economic Research Division, Central Bank of the Philippines. 
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Table A2.23. !Retail prices of white shelled corn, Ilocos, 190-1971. 

Year. Jan-. Feb. lI'ar. Apr. 1'ay June July Aug0 Sent . Oct. nov. Dec. Ave. 

-esQs/ganta 

1960 

1961 

.50 

.70 

.50 

.70 

.45 

.70 

.50 

.70 

.50 

-70 

.50 

.65 
.46 

.70 

.50 

.70 

.55 

.60 

.60 

.60 

.70 

.60 

.7054 

.60 .66 
1962 

1963 

1964 

1965 

-1966 

.60 

.65 

.90 

.70 

.95 

.60 

.65 

-

.70 

.95 

.60 

.65 

.90 

1.00 

.98 

.60 

.80 

.85 

1.00 

1.10 

.60 

.80 

.90 

1.00 

1.10 

.p 

.80 

.80 

1.00 

1.00 

.70 

.90 

.90 

1.00 

1.20 

.70 

.85 

90 

1.00 

1.00 

.70 

.90 

.85 

1.00 

1.00 

.62 

.90 

.80 

.95 

1.00 

.60 

.90 

.80 

.90 

1.00 

.60 

.90 

.80 

-95 

1.00 

63 

.81 

.86 

-93 

1.05 
1967 

1968 

1969 

1970 

1971 

1.00 

1.00 

-

1.00 

1.55 

1.00 

1.00 

1.00 

.. 00 

1.55 

1.00 

1.00 

1.00 

1.00 

1.51 

1.00 

1.00 

1.05 

1.05 

1.8o 

1.00 

1.00 

1.10 

1..10 

1.8o 

1.00 

1.00 

1.10 

1.02 

1.80 

1.00 

1.00 

1.05 

1.31 

2.00 

1.00 

1.00 

1.10 

-

1.80 

1.00 

1.00 

1.00 

-

1.80 

.98 

1.00 

1.00 

1.10 

1"80 

.98 

1.00 

1.00 

1.10 

1.80 

1.00 

1.00 

1.00 

1.45 

1.80 

1.0O 

1.00 

1.04 

1,08 

1.75 

Source: Economic Research Division, Central Boank of the Philippines. 
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Table A2.24. Retail prices of white corn (shelled), Cagayan Valley, 1960-1971. 

Year Jan. Aeb. Mar. Apr. ii y June July Aug. Sept. Oct. 'No%. D:c. Ave. 

pesos --ta 

1960 .45 .47 .50 .50 .50 .50 .52 .53 .57 .57 .57 .58 .52 

1961 -55 .56 .61 .60 .65 .67 .67 .60 .67 .68 .53 .57 .62 

1962 .57 .57 .58 .60 .60 .6r 6o 56 .52 .52 .53 .52 .56 

1963 .57 .57 .57 .57 .65 .78 .83 .83 .70 .70 .70 .72 .68 

196h -75 .60 -73 .80 .85 .85 .90 77- r780 .78 

1965 .75 .80 .78 .30 z .85 1.00 1.00 .97 .93 1.00 .98 .89 

1966 1.02 1.05 1.07 1.07 1.07 1.10 1.08 .97 1.00 1.05 1.01 .98 1.o4 

1967 .97 1.00 1.02 .93 €93 1.02 .97 .98 .92 .88 .88 .85 .94 

1968 .83 .83 .83 .85 .87 -97 -93 .86 -83 .80 ,85 .78 .85 

1969 .93 .90 1.00 1.00 1.07 1.10 1.22 1.15 .90 -93 .90 .92 1.00 

1970 .83 082 -93 .99 .99 1.12 1.14 1.04 .98 1.03 1.17 1.10 1.01 

1971 1.25 1.35 1.63 1.83 1.88 1.90 1.87 1.91 1.90 1.98 2.07 1.90 1.79 

Source: Economic Research Division, Central Bank of the Philippines. 
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Table A2.25. Retail prices of white shelled corn, Central Luzon, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/ganta 

1960 .46 .49 .51 .54 .53 .51 .53 .54 .59 .58 .60 .60 .54 

1961 .65 .68 .74 .74 o73 -73 .72 -73 .77 .71 .70 .70 .72 

1962 .68 .66 .62 .64 .63 .63 .58 .60 .56 .57 98 .61 .61 

1963 .63 .63 .64 .65 .70 .7 .86 .81 .83 .83 .80 .80 -74

1964 .79 .81 .82 .80 .77 .83 .90 .97 .88 .85 .85 .88 .84 

1965 .82 .85 .92 1.03 1.00 1.00 1.05 1.05 .95 -95 .95 1.03 -97 

1966 1.14 1.18 1.18 1.18 .97 1.02 1.00 1.03 1.03 .98 .97 .92 1.05 

1967 .93 .92 .93 1.00 .98 1.02 .98 .95 .95 .93 '90 .90 .95 

1968 .95 .92 1.07 1.06 1.o6 .98 .98 .97 1.03 .98 1.00 1.00 1.00 

1969 
1970 

.98 
1.01 

.98 

.99 
1.03 
1.O4 

1.05 
1.03 

1.05 
1.12 

1.05 
i.i8 

1.05 
i.i8 

1.03 
1.17 

1.02 
1.07 

.97 
1.12 

495 
1.17 

1.01 
1.43 

1.01 
1.12 

1971 1.63 1.70 1.82 1.87 1.99 2.01 1.93 1.82 1.85 1.78 1.90 1.93 1.85 

Source: Economic Research Bivision, Central Bank of the Philippines. 
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Table A2.26. Retail prices of white shelled corn, Bicol, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

1960 .40 .40 .40 .40 .40 .50 .54 .55 .56 .55 .55 .54 .48 
1961 .55 .52 .55 .55 .50 .55 .55 .55 .65 .71 .70 .70 .59 
1962 .70 .70 .71 .71 .70 .76 .70 .76 .76 .70 .69 .70 .72 

1963 .70 .70 .70 .70 .70 .80 .80 .80 .80 .80 .80 .80 .76 

1964 80 .80 .80 .80 .80 .80 .90 .90 -95 .70 .70 .70 .80 

1965 .70 .70 .70 1.00 1.00 1000 1.00 1.00 1.00 .98 .95 .80 .90 

1966 1.10 1.00 .90 .90 .90 .90 .9o .90 1.00 .85 1.00 1.00 .94 
1967 .95 .95 .95 .95 .90 .90 .90 1.00 .95 .95 1.00 .98 .93 
1968 1.00 1.00 .95 .95 .90 .95 1.00 .90 .90 .90 .90 .90 .94 

1969 .90 .9o .90 .90 1.00 1.00 1.00 1.00 1.00 1.00 1.00 .96 

1970 .95 .95 .95 1.00 .98 .97 1.00 1,00 .90 .90 1.Q8 - -97 

1971 - 1.50 1.90 1.60 2.00 1.25 1.30 1.30 1.30 - - - 1.52 

Source:Economic Research Division, Central Bank of the Philippines. 
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Table A2.27. Retail prices of white shelled corn, Eastern Visayas, 1960-1971. 

Year Jan. Feb. Mar. Apr. Ihay June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/!g..ta 

1960 .37 .45 .52 .48 .48 .48 .48 .48 .48 .52 -57 .57 .49 

1961 .58 .62 .62 .62 .63 .63 .63 .56 .55 .54 .54 .54 -59 

1962 .55 .55 .55 .55 .60 .63 .65 .67 .67 .64 .65 .65 .61 

1963 .65 .67 .68 .73 .92 .93 .93 .88 .88 .87 .77 .72 ..80 
1964 .72 .72 .75 -.73 .72 .75 .74 .74 .70 .75 .67 .71 ..72 

1965 .69 .69 .90 1.03 1.00 .97 1100 .97 .88 .95 .90 .82 .82 

1966 .80 .93 .91 .96 .96 1.17 .99 .93 .81 .78 .78 .74 .90 

1967 .75 .8o .78 .76 .75 .78 .88 .85 .85 .87 .88 .87 .82 

1968 .90 .90 .90 .90 .9 .93 .89 .95 .93 .86 .85 .85 .90 

1969 .78 .76 -75 .82 .86 .86 1.10 .87 .85 .85 .85 .83 .85 

1970 .82 .83 .89 1.03 1.06 1.07 .99 1.03 1.02 1.10 1.17 1.4o 1.03 
1971 1.6o 2.20 2.20 2.00 2.00 2.00 1.95 2.00 2.00 2.83 2.85 2.40 2.17 

Source: Economic Research Division, Central Bank of the Philippines. 
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Table A2.28. Retail prices of white shelled corn, ilestern Visayas, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct: Nov. Dec. Ave. 

pesosl-anta 

1960 .50 .50 .6o .55 .45 .45 .45 .45 .50 .6o .65 .65 .53 
1961 .70 .80 .70 .65 .70 .65 .65 .60 .65 .55 .55 .55 .64 
1962 .50 .50 .50 .50 .50 .55 .55 .55 .45 .45 .45 .45 .50 
1963 .45 .45 .48 .50 .52 .55 .55 .55 .u0 .30 .75 .70 .59 
1964 .70 .79 .79 .75 .75 .75 .80 .75 .75 .70 .75 .70 .75 
1965 .75 .90 .90 .90 .90 .90 .90 .90 .90 .90 .90 .85 .88 
1966 .90 .90 .90 .90 1.00 1.00 1.05 .90 1.00 1.05 .90 .90 1.03 
1967 .90 .90 .90 .85 .85 .90 .g0 .85 .85 .85 .85 .80 .87 
1968 .80 .90 .90 .90 .90 .90 .9o .90 .90 .85 .80 .85 .88 
1969 .85 .85 .85 .90 .95 1.00 1.20 1.00 .95 .85 .75 .75 .91 
1970 .85 .85 .85 .85 .85 1.20 1.20 1.20 1.20 - - - 1.00 
1971 - 1.58 2.30 1.95 2.08 2.09 2.00 1.90 1.90 2.00 2.00 2.13 1.99 

Source:Economic Research Division, Central Bank of the Philippines. 
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Table A2.29. Retail prices of white shelled corn, Northern and Eastern Hindanao, 1960-1971. 

Year- Jan.. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/ganta 

1960 .33 .38 .45 .40 .38 .38 .43 .43 .45 .48 .50 .50 .42 

1961 .58 .65 .70 .70 .65 .60 .60 .63 .59 .59 .53 .50 .61 

1962 .45 .35 .35 .35 .58 .63 .63 .65 .63 .63 .60 .63 .54 

1963 .63 .78 .75 .71 .86 .86 .86 .86 .85 .78 .78 .70 .78 

1964 .67 .67 .72 .76 .75 .75 .80 .80 .75 .75 .75 .75 .74 

1965 .75 .85 .96 1.00 1.00 .97 .86 .80 .80 .85 .85 .81 .88 

1966 .75 .85 .82 .95 .95 1.00 .95 .80 .85 .87 .70 .70 .85 

1967 .73 .73 .80 .83 .83 .83 .80 .80 .80 .85 .87 .87 .82 

1968 .85 .85 .92 .92 .92 1.00 1.00 1.00 .87 .86 .70 .70 .88 

1969 .72 -75 .80 .85 .92 1.00 1.02 .85 .83 .80 -77 .74 .84 

1970 .76 .76 .87 .86 .90 1.92 1.01 .85 .90 .98 .98 1.20 .92 

1971 - 2.40 2.00 2.40 2.22 2.28 2.00 2.00 1.80 1.20 1.95 1.90 2.01 

Source: Economic Research Division, Central Bank of the Philippines. 
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Table A2.30. Retail prices of white shelled corn, Southern and Western Mindanao, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Septs Oct. Nov. Dec. Ave. 

pesos/ganta 

1960 .40 .45 .50 .50 .47 .47 .47 .42 .50 .60 .60 .57 .50 

1961 .60 .60 .60 .60 .62 .6c .62 .60 .61 .56 .47 .45 .58 

1962 .45 .42 .42 .42 .52 .62 .62 .65 .62 .62 .60 .58 .50 

1963 .61 .62 .66 .71 .79 .79 .80 .75 .U0 .76 .76 461 .72 

1964 .64 .67 .76 .76 .69 .69 .76 .70 .70 .67 .67 .67 .70 

1965 .70 .70 .85 .37 .87 .90 .32 .75 .75 .85 .92 .72 .81 

1966 .92 .92 .92 .92 .95 1.00 .92 .65 .80 .60 .80 .77 .86 

1967 .73 .70 .70 .70 .70 .70 .70 .70 .70 .80 .80 .80 .73 

1968 .80 .77 .77 .77 .77 .91 .86 .81 .80 .72 .65 .65 .78 

1969 .72 .72 .82 .80 .80 1.00 1.00 1.00 .75 .75 .75 .81 .83 
1970 .82 .85 .91 1.02 1.05 1.10 1.10 1.13 1.o9 1.07 1.32 1.45 1.08 

1971 

no data. 

Source: Central Bank of the Philippines, Economic Research Division. 
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Table A2.31. ° Retail prices of yellow shelled corn, Philippines, 	1960-1971.
 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave.
 

pesos/ganta
 

1960 .49 .52 .52 .52 .51 .51 .51 .51 .55 .60 .64 .64 	 154
 

.60
1961 .62 .62 .60 .59 .61 .64 .62 	 .59 .59 .58 .60 57 

.59 .57 .57 .60 .58 *591962 .59 .58 .58 .58 .60 .63 .62 

1963 .61 .61 .61 .65 .70 .77 .80 .80 .76 .75 '-74 .72 .71 

1964 .74 .76 .76 .76 .78 .77 .79 .81 .79 .77 .74 .76 .77 

1965 .74 .83 .87 .94 .99 .96 .96 .94 .92 .95 .94 .91 .91 

1966 .98 .98 .98 1.01 .98 .99 .98 90 .92 .95 .91 .91 .96 

.90 .87 .911967 .88 .91 .90 .89 .88 .96 	 .96 .94 .92 .87 


.98 .96 .94 .94 .90 .93 .94
1968 .90 .90 .93 	 .94 .95 .98 

.99 1.02 1.o4 1.06 1.01 .96 .94 .92 .93 .971969 .90 .91 .93 


1.07 1.12 1.09 1.09 	 1.07 1.15 1.33 1.06
1970 .93 .92 .96 .98 1.02 


1971 1.54 1.67 1.97 1.88 1.94 1.81 1.71 1.8o 1.78 1.86 1.85 1.92 1.81
 

Source: Central Bank of the Philippines
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Table A2.32. Retail prices of yellow shelled corn, Ilocos, 1960-1971.
 

'Year Jan. Feb. Mar- Apr. May Jine July Aug. Sept. Oct. Npv. Dpc. Ave. 

Desos/anta 

1960 .45 .63 .58 .62 .58 .6c -53 .61 .58 "60 .70 .70 .60 

1961 .75 .70 .80 .80 .75 .70 .63 .68 .66 .68 .68 -.68 .71 

1962 .68 .68 .63 .68 .70 .73 .68 .60 .66 .65 .62 .58 .66 

1963 .473 .76 .76 .80 .83 .80 .89 .90 .92 5 . 6 '.3 

1964 .85 .02 .86 .85 .90 .85 .85 .85 .80 .75 .78 -.78 .83 

9165 .70 .70 .95 .95 1.00 1.00 .98 .98 .98 .98 .90 .90 -.92 

1966 .90 .98 .99 1.15 1.15 1.00 1.00 -95 .86 .88 .90 .90 -97 

1967 .98 .98 1.01 1.01 1.00 1.00 1.00 .98 1.00 .94 .99 .90 .98 

1968 .93 .95 .95 1.10 1.01 1.00 .90 .98 .95 .98 .95 1.00 .98 

1969 1.00 1.08 1.10 1.05 1.05 1.05 1.03 1.10 1.00 1.00 1.00 .95 1.03 

1970 1.00 1.00 1.05 1.03 1.05 1.01 1.10 1.04 1.09 1.05 1.05 1.38 1.67 

1971 1.69 1.85 1.79 2.11 1.90 1.83 1.80 1.77 1.75 1.73 1.8o 1.81 1.82 

Source: Central Bank of the Philippines. 
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Table A2.33. Retail prices-of-yellow shelled corn, Cagayan Valley, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/L~a 

1960 .35 .4o .40 .40 .40 .4 .40 .40 .40 .40 .50 .50 ;41 
1961 .50 .50 .60 .60 .60 .60 .60 .60 .60 .60 .45 .50 .56 
1962 .50 .50 .50 .50 .50 .50 .55 .45 .40 .40 .55 .40 ;50 
1963 .40 .40 .40 .40 .50 .70 .75 .75 .55 .55 .55 .60 55 

1964 .55 .60 .60 .60 .70 .70 .72 .80 .70 .60 .65 .65 .66 

1965 .70 .80 .78 .80 .90 .90 1.00 1.00 .95 .90 1,00 1.00 .89 
1966 -. 00 1.00 1.00 1.00 .90 1.00 1.00 .80 .90 .95 .92 -95 *95 
1967 .90 .90 .95 .90 .90 .95 .90 .90 .80 .70 .75 .70 .85 

1968 .70 .70 .70 .70 .75 .85 .80 .70 .70 .65 .65 .65 .71 

969 .8o .80 .80 1.00 1.10 1.10 1.15 1.00 .90 .90 .90 .0 .94 
1970 .80 .70 .80 90 .90 .0 1.10 1.00 .96 .82 1.02 1.20 -93 

1971 1.30 1.40 1.70 1.70 1.70 1.75 1.77 1.75 1.54 1.80 1.60 1.67 1.64 

Source: Central Bank of the Philippinps. 
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Table A2.34. Retail prices of yellow shelled corn, Central Luzon, 1960-1971. 

Year Jan. Feb. Mar. Apr. !,lay June July Aug. Sept. Oct. Nov. Dec. Ave. 

-p-e~sox/ta 

1960 .55 .53 .55 .55 .55 .50 .50 .52 .59 .62 .60 .62 .56 

1961 .62 .62 .73 .69 .69 .71 .70 .74 .0 .75 .72 .71 .71 

1962 .70 .68 .67 .65 .62 .63 .57 .58 .55 .54 .56 .56 .61 

1963 .59 .60 562 .66 .82 .80 .8a .82 .83 .85 .80 .80 .75 

1964 .78 .82 .81 .81 .82 .83 .88 .95 .97 .88 '87 e92 .86 

1965 .83 .87 .94 1.05 1.00 1.00 1.10 1.05 .95 .95 .95 1.04 .98 
1966 1.15 1.19 1.17 1.14 .96 1.02 1.00 1.04 1.04 .97 -97 .90 1.05 

1967 .94 .92 .94 1T.00 .99 1.02 1.02 .95 .94 .91 .90 .90 -95 

1968 -97 .99 1.03 1.00 1.00 .98 .98 .97 .97 .97 1.00 1.00 .98 

1969 .99 1.02 1.07 1.09 1.09 1.05 1.05 1.o4 1.02 .92 .95 1.01 1.03 

1970 1.01 1.00 1.02 1.02 1.05 1.12 1.19 1.20 1.14 1.17 1.26 1.43 1.13 

1971 1.67 1.90 1.99 2.04 1.99 2.10 1.74 1.76 1.92 1.79 1.89 2.02 1.90 

Source: Central Bank of the Philippines. 
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-Table A2.35. Retail prices of yellow shelled corn,. Southern Ta.alog, 1960-1971. 

Year Jan. Feb. Mar. Apr. Hay June July Aug. Sept. Oct. Nov. Dec. 4ve. 

pesoZ~t 

1960 .57 .50 .48 .50 .54 .55 .60 .51 .70 .80 .88 .8o .62 

1961 .74 .83 .75 .71 .68 .70 .65 .53 .48 .63 .65 .65 .67 

1962 .60 .50 .48 .47 .53 .55 .55 .51 .51 .57 .67 .71 .55 
1963 .75 .68 .64 .73 .75 .90 .90 .88 .73 .65 .65 .75 .75 
1964 .84 .80 .76 .81 .81 .81 .83 .80 .80 .78 .78 .85 .81 

1965 .90 .90 .85 .85 .90 .98 .90 .93 .93 1.08 1.08 1.08 .95 

1966 1.13 .98 .98 .98 .99 .99 .99 .90 .90 .90 .90 .85 .96 

1967 .88 .83 .80 .83 .83 1.00 1.00 .95 .85 .87 .92 .89 .89 

1968 .88 .88 .83 .83 .83 .95 1.02 .95 .93 .93 .95 .99 .91 

1969 .99 .96 .99 1.03 1.03 1.10 1.00 .95 .95 .93 .88 1.03 .99 

1970 .92 .93 .93 1.03 .96 1.05 1.05 1.02 1.00 1.00 1.24 1.25 1.03 

1971 

No data. 

Source: Central Bank of the Philippines. 
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Table-A2.36 . Retail prices of yellow shelled corn, Bicol, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

Pesoss/a 

1960 .50 .50 .53 .55 .55 .55 .59 .60 .60 .60 .59 .59 .56 

1961 .60 .57 .60 .60 .55 .60 .58 .55 .60 .62 .60 .61 -59 

1962 .60 .60 .63 .65 .65 .71 .70 .71 .71 .70 .69 .70 .67 

1963 .70 .70 .70 .70 .70 .80 .80 .80 .80 .80 .80 .80 .76 

1964 .80 .80 .80 .80 .80 .80 .90 .90 .95 .70 .70 .70 .80 

1965 .70 .70 .70 1.00 1.20 1.00 1.00 1.00 1.00 .98 .95 .80 .92 

1966 1.10 1.10 1.00 1.00 1.00 1.00 1.00 1.00 1.00 .85 1.00 1.00 1.00 

1967 .95 .95 .95 .94 .90 .90 .90 1.00 .95 .95 1.00 .98 .95 

1968 1.00 1.00 .95 .95 .90 .95 1.00 1.00 .93 .95 .90 .90 -95 

1969 .90 .90 .95 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 .98 

197Q 1.00 1.00 .1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.28 - 1.03 

1971 - 1.60 2.00 1.60 2.00 1.25 1.25 1.80 1.77 - - - 1.66 

Source: Central Bank of the Philippines. 
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Table A2.37. Retail prices of yellow shelled corn, Eastern Visayas, 1960-1971. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Iov. Dec. Ave. 

pesos/ant 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

.50 

,70 

.80 

.90 

1.10 

.80 

1.05 

.50 

.95 

.8g 

1.20 

1.00 

.8o 

1.01 

.52 

.95 

.88 

.90 

1.00 

.80 

1.00 

.52 

1.00 

.98 

.85 

1.00 

1.00 

1.00 

.60 

1.00 

.93 

.85 

1.15 

1.00 

1.00 

.65 

1.00 

.93 

1.30 

1.20 

1.00 

1.18 

.65 

.68 

1.00 

.93 

1.30 

1.20 

1.10 

1.20 

.78 

.65 

-

.90 

.93 

1.30 

1.20 

1.10 

1.18 

.80 

.65 

-

.90 

1.00 

1.30 

1.20 

1.20 

1.20 

.64 

.65 

1 

1.00 

.90 

1.00 

1.00 

1.20 

1.20 

1.20 

.57 

-

.65 

.90 

1.00 

1.00 

1.20 

1.10 

1.20 

.51 

-

-75 

.80 

1.o0 

1.00 

1.20 

1.05 

1.40 

.66 

-59 

077 

.99 

.94 

1.08 

1.14 

1.01 

1.14 

Source: Central Bank of the Philippines. 
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Table A2.38. Retail prices of yellow shelled corn, Western Visayas, 1960-1971. 

Year Jan. Feb. ilar. Apr. day June July Aug. Sept. Oct. Nov. Dec. Ave. 

.pso p/.-aDta 

1960 .6o .60 .60 .55 .50 .50 .50 .45 .50 .65 .70 .70 -57 

1961 .80 .90 .80 .70 .70 .70 .65 .60 .65 .55 .55 -55 .68 

1962 .55 .60 .60 .60 .60 .60 .60 .60 .50 .50 .50 .50 .56 

1963 .50 .50 .52 .60 .62 .62 .62 .62 U .80 .75 .60 .63 

1964 .70 .79 .79 .70 .75 .75 .75 .6o .60 -.70 .75 .70 .72 

1965 .70 1.00 1.00 1.00 1.00 .90 .90 .90 .90 .90 .90 .85 .91 

1966 .90 1.00 .95 .90 1.00 1.00 1.00 .90 1.00 1.05 .90 .90 .96 

1967 .90 .90 .95 .85 .85 .90 .90 .85 .85 .85 .85 .80 .87 

1968 .80 .90 .90 .90 .90 .90 .90 .90 .90 .85 .80 .85 .88 

1969 .85 .85 .85 .90 .95 1.00 1.20 1.00 1.00 .95 .85 .80 .93 

1970 .85 .90 .90 .90 1.00 1.00 1.00 1.o4 1.05 1.05 1.17 1.40 1.02 

1971 1.50 1.58 2.39 1.96 2.08 2.10 2.00 1.90 1.90 2.00 2.00 2.15 1.96 

Source: Central Bank of the Philippines. 
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Table A2.39. Retail prices of yellow shelled corn, lorthern and Zastern Hiindanao, 1960-1971. 

Ye.ar Jan. Feb Mar. Apr. May June July Aug. Sept. Oct. Nov. Ded. Ave. 

1 6o 
pesosganta 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

-

.75 

-

.75 

.90 

.75 

.85 

-

.80 

.80 

.75 

.90 

.78 

.88 

-

.80 

.80 

-

.85 

1.00 

.85 

1.05 

-

.80 

-

.85 

1.00 

.90 

1.08 

-

.75 

-

.85 

1.00 

.95 

1%17 

-

.75 

1.05 

.85 

1.00 

1.00 

1.17 

-

.65 

.75 

1.00 

.85 

1.00 

.95 

1.10 

-

.6o 

.80 

.90 

.80 

1.00 

.85 

1.o05 

.75 

.95 

.80 

.90 

.85 

1.o6 

1.8o 

.75 

1.00 

.85 

.90 

.81 

1.07 

2.oo 

.75 

.70 

.90 

.70 

.85 

1.07 

1.95 

.75 

-75 

.90 

.75 

.85 

1.07 

1.95 

.63 

.77 

.78 

.89 

.83 

.92 

.87 

1.05 

1.93 

Source: Central Bank of the Philippines. 
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Table A2.40. Retail prices of yellow shelled corn, Southern and Western Mindanao, 1960-1971. 

'Year Jan. Veb. Mar. Apr. May June July Aug. Sopt. Oct. Nov. fec. Ave. 

pesos/anta 

1960 .38 .45 .48 .48 .45 .45 .45 .45 .45 .50 .53 -55 .47 

1961 .55 .055 .55 .55 .60 - .55 .45 .45 - - - -53 

1962 

1963 .70 .75 .75 .65 .71 
1964 .65 .65 .65 .74 .70 .70 45 &75 -73 -73 e-73 .73 9.71 

1965 .73 .75 .85 .90 .90 .90 .83 .75 .75 .88 .83 .78 .82 
1966 .85 .90 .90 .93 .90 -95 .90 .70 .70 - - - .86 

1967 .75 .75 .75 .75 .75 .75 -75 .75 .80 .80 .80 .80 077 

1968 .80 .80 1.00 1.00 1.00 1.00 1 .00 .98 .98 .98 .98 .98 .96 

1969 .98 .98 .98 .98 .98 1.05 1.05 1.05 .75 .75 .75 .85 .14 
1970 .85 .85 .85 .85 1.05 1.10 1.30 1.31 1.28 1.26 1.31 1.51 1.13 

1971 

Sources Central Bank of the Philippines. 
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Table A3.01. Prices received by farmers for copra (resecada) by onth in various regions, Philippines, 
1959-1972 

Year Jan. Feb. Mar. Apr. I-ay June July Aug. Sept. Oct. W;ov. Dec. Ave. 

peso/lO0 kg. 

1959 39.31 40.12 41.13 41.95 39.72 35.61 29.61 34.37 34.84 36.44 35.25 35.88 37.02 
1960 31.70 36.98 32.81 31.55 31.22 29.87 31.08 30.40 29.15 29.73 30.39 29.48 31.20 
1961 30.26 30.69 30.65 3016 30.36 29.45 29.49 30.15 30.23 29.93 31.08 29.51 30.16 
1962 30.49 35.52 36.17 37.40 36.90 37.36 37.43 36.69 36.79 37.01 39.08 39.80 36.72 
1963 42.38 42.15 41.39 43.12 42.88 42.73 41.99 43.79 43.63 44.56 h4.08 45.42 43.18 

1364 44.85 44.01 43.85 44.67 43.58 46.35 44.02 40.40 41.16 41.12 42.04 a 43.28 
1965 a a a a 55.57 55.51 51.67 50.38 50.58 52.85 54.18 50.48 52.65 

1966 50.88 51.69 48.23 45.98 44.26 45.14 45.73 45.16 44.19 45.21 43.35 45.11 46.24 

1967 46.64 43.12 49.50 47.57 45.43 49.83 43.14 4234 48.31 49.42 55.70 58.08 48.26 

1968 56.53 61.45 65.37 59.25 62.05 55.67 51.28 50.61 47.72 48.22 47.76 47.81 54.53 

1969 48.69 48.69 48.69 48.88 48.88 48.88 48.11 48.11 48.11 58.07 58.07 58.07 50.94 

1970 71.84 72.88 73.76 74.71 74.76 74.75 71.64 69.79 69.90 75.03 77.06 78.79 73.74 

1971 78.95 77.97 77.25 80.87 73.56 77.75 67.44 65.30 62.30 65.11 63.97 59.72 70.81 

1972 55.12 47.52 50.30 52.80 52.05 53.93 52.53 51.99 50.44 50.27 50.38 50.94 51.53 

aNo data 

Source: BAEcon, DANR 
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Table A3.02. Prices received by farmers for copra (resecada), by month in Southern 
Tagalog, 1959-1972. 

Year Jan. Feb. Mar. Apr. flay June July Aug. Sept. Oct. Nov. Dec. Ave* 

peso/lO0 kg. 

1959 39.90 41.28 42.56 42.70 42.80 40.01 31.82 33.95 33.74 35.13 36.77 35.15 37.98 

1960 34.46 38.46 37.00 35.75 35.64 36.95 34.08 30.82 31.25 30.25 32.71 29.82 33-93 

1961 34.09 36.43 30.54 32.64 33.93 32.00 33.88 29.00 35.76 29.70 31.50 29.50 32.41 

1962 37.33 42.67 42.05 40.00 40.17 40.24 41.71 40.88 37.21 37.72 37.36 37.25 39.55 

1963 39.50 47.00 43.00 44.75 47.50 40.88 46.67 45.75 44.75 46.83 46.08 47.12 44.99 

1964 50.60 55.12 45.50 48.00 48.50 57.12 40.50 43.00 53.68 45.16 44,38 a 48.32 

1965 a a a a 63.80 66.80 65.56 68.41 66.53 67.32 68.97 54.00 65.17 

1966 57.00 62.00 50.00 41.77 46.50 48.75 51.68 50.11 50.23 51.18 50.51 52.00 50.98 

1967 53.59 52.72 53.10 52.16 52.89 53.05 45.63 48.68 45.55 46.24 53.21 55.82 51.05 

1968 49.23 60.29 82.80 69.74 76.69 71.94 62.61 53.94 44.54 45.68 46.24 48.76 55.37 

1969 44.01 44.01 44.01 45.33 45.33 45.33 46.87 46.87 46.87 5'.80 58.80 58.80 48.75 

1970 74.90 74.60 76.73 77.64 77.32 77.42 71.66 71.64 70.33 74.33 79.10 76.45 75.18 

1971 82.60 84.50 78.29 83.00 85.56 84.75 68.50 61.39 62.05 67.52 69.69 60.67 74.04 

1972 51.45 43.29 53.83 55.75 51.75 56.40 52.25 52.04 50.10 52.48 52.80 52.41 52.04 

aNo data 

Source: BA~con, DANR 
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Table A3.03. Prices received by farmers for copra (resecada), by month in Bicol, 1959-1972
 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pesos/100 kg. 

1959 39.99 41.94 42.33 45.47 42.07 35.96 31.42 36.76 36.65 39.07 37.41 37-39 38.;87 
1960 34.86 40.13 39.63 34.73 32.20 31.20 33.27 31.13 33.44 34.33 35.10 34.36 34.53 
1961 32.66 32.44 31.14 31.61 32.70 32.17 30.39 34.79 33.98 34.54 35.47 34.18 33.01 
1962 32.37 3.60 36.63 30.55 33.0 39.64 39.57 39.91 39.50 33.30 40.87 43.16 38.82 
1963 45.76 44.48 42.87 46.40 45.07 43.05 44.27 46.67 4L.5 4 43.09 47.16 50.50 45.?4 
i964 43.o6 47.37 47.50 45.46 43.06 43.70 50.45 43.24 44.39 45.68 44.81 a 46.25 
1965 a a a a 57.85 54.99 53-57 52.04 49.04 53.66 54.54 51-99 53.46 
1966 5,.o6 54.51 49.99 50.37 46.70 47.93 42.43 48,43 47-14 46.93 44.82 48.78 48.34 
1967 53-91 47.03 52.39 50.36 51.46 51.41 52.33 52.55 53.03 53.65 56.69 62.90 53.14 
1968 56.76 79.66 69.25 53.70 53.14 48.50 48.73 50.62 47.58 53.35 54.11 50.40 53.48 

1969 52.73 52.73 52.73 52.58 52.58 52.58 52.58 52.58 52.58 61.33 61.33 61.33 54.80 
1970 75.60 76.37 75.71 77-79 74.68 74.71 77.50 71.75 73.62 78.69 87.10 84.10 77.30 
1971 86.15 86.05 81.81 86.68 87.29 87.20 86.00 73.88 76.25 71.89 68.37 60.84 79-37 
1972 58.94 50.17 50.58 53.71 58-53 58.34 61.o6 55-59 51.61 55.78 55.20 62.70 56.02 

aNo data 

Source: BAEcon, DANR 
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Table A3.04. Prices received by farmers for copra (resecada), by month, in Eastern Visayas, 1959-1972
 

Year Jan. Feb. Mar. Apr. May June 
 July Aug. Sept. Oct. Nov. Dec. Ave.
 

peso/100 kg.
 

1959 41.14 42.17 42.32 41.23 3U.62 34.12 
 29.42 35.21 36.74 37.42 
 33.98 36.11 37.37
 
1960 30.48 37.09 28.70 29.91 
 30.39 27.56 30.29 29.63 
 27.23 29.24 29.57 28.63 
 29.89

1961 29.97 30.23 30.64 31.04 30.80 29.16 
 29.59 29.00 28.96 29.75 
 28.84 28.86 29.69
 
1962 30,92 37.34 37.62 38.76 36.77 36.05 37.73 
 37.11 37.28 33.oo 41.29 
 40.96 37.49
 
1963 43.30 40.33 41.41 43.70 42.04 
42.92 42.08 43.47 42.88 
 44.90 44.15 46.12 43.11
 
1964 43.33 41.58 44.13 45.03 43.75 43.88 
 41.80 39.71 40.13 41.38 
 42.38 a 42.47

1965 
 a a a a 53.25 54.05 49.09 46.36 
 46.78 48.21 48.91 49.75 
 49.61
 
1966 51.26 51.10 47.56 48.o8 46.07 
46.88 47.14 46.55 44.62 
 45.29 43.58 45.23 46.95
1967 46.96 45.46 48.09 47.72 
 40.75 47.50 46.79 5105o 
 47.63 48.76 55.50 56.45 
 48.59
 
1968 57.50 52.69 55.58 49.60 31.75 
51.25 46.69 46.61 47.78 
 49.86 50.54 
 4q.59 50.79

1969 49.99 49.99 49.99 
 49.99 49.99 49.99 
 47.60 47.60 47.60 57.00 57.00 
 57.00 51.14
 
1970 64.88 66.67 67.86 69.18 69.50 
68.80 65.67 64.43 65.71 
 67.00 67.69 75.10 67.71

1971 a a a 
 a 50.16 65.52 60.65 62.45 56.61 58.86 56.08 
 56.73 58.38
 
1972 50.67 44.98 49.00 50.24 
 51.40 52.74 50.26 53.75 
 571.45 48.04 47.81 48.10 
 50.38
 

a No data
 

Source: BAFcon, DANR
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Table A3.05 Prices received by farmers for copra (resecada), by month, in Uestern Visayas, 1959-1972 

Year Jan. Feb. Mar. Apr. Kay June July Aug. Sept. Oct. Nov. Den. Ave. 

peso/O kmz 

1959 38.21 38.59 39.88 40.84 39.64 36.07 29.48 31.56 31.53 33.16 32.70 33.73 35.45 

1960 30.29 36.01 31.71 30.22 30.81 29.29 29.37 29.68 27.11 28.26 29.20 27.23 29.93 

1961 28.73 28.84 39.14 28.95 29.63 27.89 28.34 28.61 28.41 28.50 32.66 27.82 29.04 

1962 29.29 32.49 33.72 35.08 34.39 34.99 34.49 33.45 33.78 35.38 37.42 37.39 34.32 
1963 40.72 40.68 40.00 41.13 41.58 41.12 39.4o 41.14 42.23 41.33 41.70 43.76 41.23 
1964 43.49 42.30 42.87 43.35 42.44 43.00 42.65 39.40 39.14 37.76 39.19 a 41.49 

1965 a a a a 53.28 51.14 44.90 42.19 44.80 44.20 44.21 47.26 46.50 

1966 46.56 46.50 46.54 43.47 40.96 40.56 38.65 40.86 39.90 42.67 36.27 40.02 41.91 
1967 40.61 43.90 43.89 38.41 43.07 50.78 49.24 51.29 51.88 51.91 58.52 63.36 48.82 

1968 59.42 63.64 62.52 65.26 71.57 56.45 51.61 51.04 44.23 43.77 43.83 44.61 54.83 

1969 45.14 45-14 45.14 44.96 44.96 44.96 46.82 46.82 46.82 50.63 50.63 50.63 46.89 
1970 67.24 69.90 70.65 72.44 73.38 74.33 70.97 66.42 67.57 66.18 67.64 74.10 70.07 

1971 65.00 67.67 72.12 a 7.24 74.62 74.13 61.50 a 62.06 55.00 a 60.33 
1972 50.67 46.65 43.86 49.77 47.01 47.03 41.78 44.45 45.69 47.56 46.18 45.17 46.32 

aNo Data 

Source- BAEcon, DANR 
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Table A3.06 Prices received by farmers for copra (resecada), by month, in Northern and Eastern 

Mindanao, 1959-1972. 

Year Jan. Feb. Mar. Apr. ?iay Jxne July Aug. Sept. Oct. Nov. Dec. Ave. 

peso/100 kg. 

1959 38.94 37.79 40.95 40.89 36.40 33.88 26.97 35.52 34.82 36.75 36.99 38.14 36.50 

1960 31.34 36.03 31.30 31.59 31.69 28.92 30.22 31.58 30.06 27.77 30.15 29.27 30.83 

1961 27.81 29.28 29.11 28.36 27.95 27.48 29.96 31.07 25.83 27.16 29.29 29.15 28.54 

1962 30.30 33.85 35-35 37.18 37.49 34.77 37-39 36.44 37.21 35.93 39-35 36.32 35.96 

1963 41.40 41.33 39.76 38.13 42.52 44.04 43.70 44.36 43.00 45.95 48.00 42.40 42.88 

1964 47.00 43.86 39.67 44.57 43.40 48.94 44.76 37.12 36.67 40.00 40.00 a 42.36 

1965 a a a a 49.53 53.97 45.83 44.42 43.42 47.10 49.67 52.76 48.34 

1966 56.35 59.35 49.50 42.59 41.41 41.69 42.79 42.31 40.60 47.54 37.25 49.80 45.93 

1967 50.00 33.75 44.30 34.50 34.50 45.00 36.20 39.77 32.25 a 45.00 39.50 39.52 

1968 a 49.37 a 49.50 51.78 49.60 48.06 53.75 44.38 45.02 43.44 44.43 47.93 

1969 42.58 42.58 42.58 42.94 42.94 42.94 46.74 46.74 46.74 61.77 61.77 61.77 48.51 

1970 71.84 72.04 7Z.50 73.09 73.53 72.94 68.67 70.50 67.67 -74.33 72.33 78.50 72.33 

1971 77.33 79.40 78.00 75.67 73.60 76.21 64.00 74.00 61.10 69.20 68.84 60.33 71.47 

1972 52.75 51.11 55.95 54.00 51.77 48.69 51.40 58.53 52.42 50.12 48.12 49.68 52.05 

a 
No data 

Source: BAEcon, DANR 
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Table A3.07 Prices received by farmers for copra (resecada), by month, in Southern and Western 

Mindanao, 1959-1972. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

peso/100 kg. 

1959 36.19 36.33 39.76 41.61 40.26 35.85 32.56 34.08 35.91 37-57 36.16 35.47 36.81 

1960 32.37 37.85 35.24 30.10 30.34 33.30 32.27 30.75 30.14 29.21 29.03 30.37 31.75 

1961 31.24 31.93 31.93 31.37 29.61 30.59 29.75 30.14 31.00 29.83 30.84 29.54 30.65 

1962 82.b5 36.22 35.82 38,44 35.61 35.30 37.90 37o-8 35.8,! 37.99 37.59 40.75 36.45 

1963 41.31 44.21 4f.18 43.37 43.38 44.26 41.37 42,22 46.66 44.90 43.55 44.25 43.51 

1964 45.06 43.07 43.84 44.79 43.25 44.71 39M94 38.64 36.7) 38.11 42.66 a 41.90 

1965 6 a a a 54.61 54.71 50.36 48.79 48.10 48.53 48.40 50.40 50.49 

1966 54.86 56.00 46.48 44.16 44.40 44.52 42.89 43.16 39.67 39.91 40.83 42.97 44.99 

1967 42.83 47.00 a a a 39.60 a 47.25 48.28 50.00 60.00 a 47.85 

1968 a 58.00 a 68.40 75.00 a 50.00 43.50 52.88 48.89 48.37 49.07 54.90 

1969 50.35 50.35 50.35 50.60 50.60 50.60 48.06 48.c6 48;o6 53.89 58.89 58.89 51.98 

1970 76.57 77.71 79.14 78.14 80.14 80.28 75.40 74.00 74.47 89.67 88.50 84.50 79,88 

1971 83.67 72.25 76.05 71.50 72.50 75.95 72.45 67.69 60.15 69.10 62.94 60.80 70,42 

1972 57.38 51.02 5134 53.90 51.06 54.40 47.50 54.82 52.42 50.54 52.16 57,09 52,80 

aNo data 

Source: BAEcon, DANR 
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Table A .O8.Prices received by farmers for ibca Fiber / , by month in various regions, Philippines, 1959-1972. 

Year Jan. Feb. Mar. -1pr. May Jtne July Aug. Slpt. Oct. Nov. Dec. AVt

peso per 100 kg.
 

1F59 45.12 52.43 53.77 54.53 55.07 51-57 63.18 58.64 58 5.19 62.99 63.59 56.30 
960 65.03 73.17 63.68 58.48 59.49 58.48 68.08 73°34 68.9; 69.25 62.17 62.67 65.17 

1961 59.26 74.54 61.58 63.27 63.35 61.94 61.64 72.68 68.09 53.60 67o15 65.63 65.64 
1962 64.32 71.89 69.83 70.48 65.42 77.83 71.86 74.99 72.11 69.28 72.20 72.92 71.10 

1963 67.89 72R% 6'S,6- 8--51 7..) 643L,- 663 76.49 79.'77 72.63 80.66 74.91 
1964 77.86 71.24 73.25 79.25 78.' 30-06 73.0 6S.06 64.37 >.19 74.58 73.26 
1965 .... 62.38 70.10 53.21 7L.58 76.28 3. 02 72.24 69.22 72.46 

1966 80.81 71.42 79.59 65.56 71.43 ?5-10 615.3 71.95 72.93 70-75 78,02 77.20 73.34 
1967 53.71 62.01 52.92 53.86 51.32 L9 .69 51.16 56.49 56.13 34.01 56.49 54.07 54.32 
1968 57.14 52.65 53.66 46.89 48.25 47.19 54.47 57.14 42.91 -,.6 67.48 66.50 55.00 

1969 81.74 81.74 81.74 31.09 81.09 81.oo 58.20 58.20 58.20 "1.99 61.99 61.99 70.75 
1970 74.00 74.00 76.00 76.00 76.00 78.00 78.00 82.00 86.00 81.00 86.oo 10".00 Sj.00 

1971 92.00 74.00 84.00 74.00 79.00 105.0u - 78.00 92.00 108.00 72.00 85.00 86.00 
1972 104.00 72.00 73.00 98.00 131.00 86.00 79.00 66.00 90.00 82.00 93.00 110.00 90.00 

/"K"class. 
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Table Al.09.Prices received by farmers for abaca fibera. by month in various regions, 3ico1, 1 59-1972. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave.
 

. pcso per 100 kg.
 

1959 44.05 45.79 52.71 60.17 58.10 53.42 64.82 68.96 61.31 57.20 73.75 70.40 59.23 

1960 64.17 86.02 64-32 58.77 73.44 63.54 82.10 90.21 85.69 78.81 74.31 86.28 75.64 

1961 71.08 99.04 66.04 57.01 67.43 72.74 62.52 76.25 83.72 68.49 100.92 70.43 75.15 

1962 74.23 86.91 83.98 98.3 61.99 10,'.07 91.62 105.44 63.18 7.08 77.83 99.27 86.70 

1963 92.25 82.88 92.62 10.48 101-.6 79.04 96.60 90.02 96.28 9;.25 96.00 106.37 9h.18 

1964 90.36 94.43 95.11 97.23 100.02 90.01 104.33 104.70 81.34 79.02 87.11 - 93.06 

1965 - - - 59.60 6 .4- 5.99 82.66 82.02 95.79 88.93 - 76.35 

1966 70.99 95.81 61.19 51.78 76. hL 81.30 5 .70 107.87 134.39 77.36 87.O0 64.14 80.00 

1967 76.62 63.16 69.64 63.51 53.06 64.-;5 65.10 5/.54 57.63 56.03 56.65 54.81 61.34 

1968 50.12 49.08 73.91 34.94 32.44 41.94 35.3O 37.63 45.39 47.11 48.76 51.76 45.71 

1969 76.95 76.95 76.95 78.01 78.01 78,01 64.95 64.95 64.95 65.00 65.00 65.00 71.23 

19 0 86.00 88.00 90.00 91.00 94.00 96.00 88.00 100.00 94.00 89.00 93.00 92.00 92.00 

1971 73.00 66.00 77.00 70.00 65.00 66.00 - 03.00 86.oe 101.00 74.00 87.00 78.00 

1972 112.00 71.00 70.00 99.00 75.00 85.00 71.00 71.O0 74.00 62.00 71.00 67.00 77.00 
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ble A3.l0. Prices received by farmers for :ab-,ca fiber A/, by onth in varus regicns, .. Visayaz, 19-l9?2. 

Year Jan. Feb. Mar. Apr. May June Jury Aug. ZQpt. Oct. Nov. Dec. Ave. 

peso per 100 kg. 

1959 4C.49 51.53 46.50 46.32 48.71 43.78 61,.-o 51.83 48.28 47.53 51.86 55.78 49.72 
1960 59.13 62.80 35.32 45.06 47.54 43-57 5'.=O 69.52 67.70 64.63 65.88 52.08 55o30 
1961 40.28 46.2, 60.46 73.27 73.9 67.72 65.80 6500 93.06 93.28 59.48 79.43 68.16 
1962 67.94 62.85 55.97 60.89 62.91 76.36 60.03 68.90 78.07 68.11 69.44 6L.6 3 66.02 
963 64.90 66.10 67.67 90.77 6 67.86 85.o6 93.81 60.06 67.9'" 57.88 72.9' 71.95 

1964 88.35 49.52 70.04 73.45 5 3 7 57.356 47.87 4§,o 47.49 48o)8 62.78 - 53.81 
-)65 - - - 61.72 65.30 61.O b 65.66 76.25 79.18 61.37 71.94 67.81 

1966 79.35 66.17 71.9' 57.20 70.86 7-53 76.16 76.22 77.80 75.04 34.70 - 73.26 

1967 67.86 87.15 31.62 88.81 89.73 - 71.36 66.70 82.37 65.36 89.25 69.30 73.72 
1968 95.76 96.84 76.68 39.68 37.57 39.59 33.8: 62.09 33.42 36.21 57.88 54.92 57.04 
1969 71.60 71.60 71.60 71.70 71,70 71.70 - - - 614.0c 64.00 64.00 69.11 
1970 78.00 80.00 82.00 83.00 82.00 82.00 76.OC 68.0C 74.00 68.00 84.oo 83.00 78.00 
1971 94.00 95.00 90.00 91.OO 88.oo 85.00 - 82.00 72.00 80.00 69.00 64.00 82.00 
1972 79.00 59.00 50.00 88.0o 78.00 57.00 49.oc 47.00 86.00 112.00 81.00 85.00 72.00 

Grtcie K or equivalent 
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Table A3.11. Prices received by farrm-s for abaca fiber /, by onth in various regions, "i. Visayas, 1959-1972.
 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. -Nov. Dec. *Ave.
 

peso per 100 
kg.
 

1959 4L7.67 49.72 53.28 53.45 52.84 46.64 56.62 57.55 74.50 70.66 64.90 65.59 57.63 

1960 63.67 69.77 61.63 70.36 73-75 65.98 61-1 76.62 57.9, '3.59 63.42 54.96 65.34 

1961 55.05 5,.05 54.28 56.85 56.21 62.06 51.64 91.32 47.8k 67.64 54.32 54.09 58.01 

1962 50.75 75.89 70.75 73.20 76.19 70.32 (1.61 76.93 77.28 65.75 72.63 63.86 69.60 

1963 64.73 64,63 63.24 73-55 70.01 63.76 4."7 56.43 67.60 72.95 C9.85 65.82 68.0

1964 55.43 65.41 68.43 69.45 66.17 71.11 68.24 72.54 63.4; 56.04 61.75 - 5 

1965 - - - - 82.45 74.15 76.52 91.16 71.15 82,21 100.13 76.41 D1.77 

1966 113.83 74.31 112.77 89.77 70.97 71.11 53.3C 43.1,8 45.85 - 12.65 - 80.19 

1967 50.51 66.80 56.92 64.82 62.18 50.10 46.36 54.75 53.39 51.64 52.9 52.35 5I.23 

1968 51.79 51.13 54.67 53.91 48.95 52.16 54.83 56.41 65.00 39.53 37-53 39-53 50.62 

196L - - - - - - 45.00 45.00 45.00 55.00 55.00 q5.OO 50.00 

1970 80.00 80.00 80.00 80.00 80.00 8o.oO 80.00 80.00 100.00 85.00 90.00 110.OO 05.OO 

1971 120.00 - - - - 145.00 - 150.00 100.00 - - 120.00 127.00 

1972 135.00 120.00 70.00 100.00 100.00 1OO.OC 67.00 - - 112.00 110.OO - 102.00 

a/"KV' class 
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Table A3.12. Prices received by fariers for abaca fiber, a/, by 

month in various recions, Northern & Eastern Mindanao, 1959-1972. 

Year Jan; Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

peso per 100 kz. 

1959 45.60 54.17 56.03 55.63 58.56 52.89 59.37 56.21 59.54 50.29 65.30 60.01 56.19 

1960 61.39 69.66 71.15 64.81 61.8 70.70 67.40 57.20 55.02 61.38 60.89 51.29 62.74 

1961 67.83 78.62 64. :2 69.49 62.40 48.85 57.74 62.83 67.02 60.52 56.60 63.33 63.73 

1962 55.60 64.35 74.31 64.87 67.16 63.10 69.53 67.L6 68.44 53.01 74.10 67.70 66.21 

1963 61.0 83.75 65.72 63.(h 6r.87 61.34 67.16 96.44 C9.37 -9.46 7C.28 87.59 74.50 

10,4 75.07 74.99 63.43 71.94 64.13 65.01 67.(9 49.O1 63.59 61.66 63.24 - 65.45 

1965 - - - - 60.17 C9.72 57.68 81.90 (1.87 H'65 75.83 72.49 66.04 

1966 - - - 59.07 72.05 75.49 76.27 67.98 65.34 62.13 7.78 - 69.64 

1967 79.05 38.74 70.17 46.64 46.64 46.,4 57.61 64.46 62.35 33.74 62.45 70.36 57.04 

1968 - 53.36 - 32.93 36.36 45.33 35.33 35.30 35.30 71.15 71.94 71.94 48.98 

1969 71.10 71.10 71.10 71.38 71o38 71.38 59.83 59.83 59.83 60.00 60.00 60.00 65.58 

1970 57.00 58.00 58.00 60.00 61.00 60.00 72.00 - 72.00 - 76.00 80.00 65.00 

1971 - - - - 100.00 161.00 - 100.00 101.00 - 150.00 150.00 127.00 

1972 65.00 67.00 100.00 115.00 115.00 115.00 - 77.00 138.00 38.00 92.00 96.00 97.00 

a/"K class. 
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Table A3.13. Prices received by farmers for abaca fiber a/, by 

in various regions, South and Western i;indanao, 1959-1972. 

Year Jan. Feb. Mar. Ayr. Hay June July Aug. Sept. Obt. Nov. Dec. Ave. 

peso per 100 kg. 

1959 48.98 55.84 59.23 54.86 56.54 54.86 70.07 57.25 58.96 61.23 57.69 61.15 58.06 

1960 74.96 74.00 66.23 54.75 56.19 52.22 59.73 70.36 70.78 66.58 47.23 62.20 62.86 

1961 64.57 75.84 63.19 47.64 49.61 61.38 60.51 70.72 55.02 62.88 60.66 53-75 60.47 

1962 56.82 72.00 65.88 57.00 59.73 57.00 90.18 61.52 57.08 72.77 55.59 56.47 63.51 

1963 58.51 65.63 61.88 71.46 63.38 60.03 66.40 73.31 69.49 69.17 6o-33 62.56 65.87 

1964 65.53 59.86 72.43 70.61 74.66 82.48 69.09 59.22 65.23 74.96 71.32 - 69.58 

1965 - - - - 7.77 76.63 81.61 73.57 8'.06 77.79 78o10 79.37 73.74 

1966 79.37 - 109.10 65.90 67.76 80.96 57.91 59.81 - 64.55 59.76 - 71.67 

1967 63.24 79.05 - - 6.64 - t3.24 52.60 63.24 86.96 - - 65.oo 

1968 - - - - - - 44.82 72.22 6V.23 67.07 65.58 63.78 

1969 88.19 88.19 88,19 88.76 88.76 88.76 63.02 63.02 63.02 65.99 65.99 65.99 76.49 

1970 68.00 65.00 69.00 65.00 65.00 72.00 72.00 80.00 92.00 - - 150.00 80.00 

1971 80.00 60.00 85.00 62.00 65.00 68.00 - 60.00 103.00 106.00 -52.00 - 74,00 

1972 110.00 75.00 59.00 100.00 99.00 92.00 100.00 - 85.0 - - 90.00 

"K" class. 
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Table A3.14. Wholesale prices of crops, 1ianila, 1959-1972 

Year Jan. Feb. Mar. Apr. !lay June July Aug. Sept. OcL. Iov. Dec. Ave. 

1959 51.06 51.62 33.00 53.25 
peso per 100 kg. 

51.75 46.06 37.62 37.84 42.15 47.19 43.31 45.10 46.66 

1960 48.C3 47.31 43.90 37.62 38.50 41.56 39.50 37.50 33.3 36.03 37.81 36.25 39.92 

1961 37.38 58.88 38.70 38.00 38.12 36.12 37.25 38.10 38.19 -,.44 39.20 39.25 38.14 

t962 40.60 42.12 45.00 49.62 48.30 4C.12 48.75 47-0 47.00 43.G0 50.50 53.25 47.31 

1963 33.30 52.50 54.38 54.88 52.20 53.10 51.305.5 :. f .20 56.12 56.62 54.09 

.,964 5C.50 53.25 55.00 56.o 538.00 39.75 6-1.30 49.00 51.70 32.50 57.00 61.20 56.00 

965 6-.63 67.75 69.70 74.00 73.25 69.a0 59.75 5b.75 58.80 J6.0 62.62 62.00 64.25 

1966 66.oo 61.62 58.40 56.75 48.75 54.60 53.62 55.70 50.00 }4.00 51.20 56.25 55-57 

1967 57.00 56°50 56.10 55.85 53.50 59.38 62.38 62.00 59.25 64.25 84.80 81.00 63.07 

1968 87-40 a9.50 92.50 91.50 96.40 82625 66.60 69.75 59.62 58.05 57.81 63.00 76.20 

1969 69.10 66.62 66.00 62.30 60.12 61.50 63.55 63.44 63.4L 6.,155 76.88 88.36 67.57 

1970 83.33 83.38 107.50 108.10 100.88 101.25 98.38 88.00 88.20 93.12 111.25 108-38 97.69 

1971 111.62 105.25 100.15 94.69 89.37 92.00 93 62 81.75 82.40 77.50 71.00 66.88 88.85 

1972 67.06 58.57 63.74 72.94 68.30 70.66 69.81 67.75 66.80 50.55 69.10 79.44 68.57 
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Table A3.15. Wholesale prices of abaca, Manila, 1959-1972. 

Year Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec. Ave. 

pso per 100 kg. 
1959 76.28 83.86 92.19 92.21 91.00 88.66 90.32 103.95 103.'0 96.71 91.53 95.64 92.17 

1960 104.47 109.75 101.15 97.50 94.22 96.21 91.97 90.04 89.50 87.23 87.35 92.22 95.13 
1961 97.01 97.38 92.55 94.39 95.21 95.48 95-57 94.69 93.85 90.29 90.29 91.43 94.01 

1962 95.07 10Q.84 100.84 97.53 94.17 93.98 89.94 87.59 87.30 83.97 82.56 82.56 91.36 
86.92 91.60 95.60 96.79 92.68 92.05 92.04 90.12 91.03 94.40 100.70 104.40 94.03 

1)64 112.46 113.9C 113.44 109.39 10.35 102.26 94.55 95.04 94.20 102.09 93.55 93.63 102.41 
-65 93•0 99.13 101.30 97.93 9.96 92.33 90.07 89.45 89.63 89.47 91.97 93.39 93.79 

8..9 87.35 31.15 81.15 86.21 84.49 81.69 79.79 7f.83 73.09 77.50 77.12 81.86 
67 76.63 77.20 76.73 76.68 77.47 73.96 72.55 70.62 70.53 69.52 68.30 67.98 73.18 

1)68 
169 

67.11 
74.20 

70.80 
81.69 

72.89 
82.22 

77.2 
88.27 

77.82 
89.60 

78.83 
89.85 

78.70 
90.00 

77.12 
98.29 

72.90 
99.02 

72.55 

101.03 
72.33 

101.71 
72.33 

102.25 

74,23 

91.51 

1970 102.97 113.23 119.43 123.05 129.12 140.71 143.08 150.99 160.74 160.74 166.67 172.60 140.28 
1971 172.60 167.32 159.42 162.48 169.30 158.57 16T,.17 16c.17 166.53 167.86 166.oi 167.32 167.15 
1972 163.64 165.42 165.34 165.34 167.23 167.23 159.29 163.37 163.37 163.37 163.37 167.26 164.52 
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Table A3.16. Whelesalc price of sugar (centrifugal), Manila 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

(Pesos per 100 kg.) 
1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

23.38 

22.62 

30.75 

35.68 

46.02 

65.75 

43.08 

49.31 

54.20 

55.43 

57.36 

57.61 

86.56 

101.38 

22.75 

22.99 

31.34 

38.92 

47.21 

57.22 

40.71 

49.17 

53-99 

55.34 

58.17 

58.51 

89.72 

103.26 

22.85 

23.34 

32.76 

40.13 

49.31 

47.92 

41.33 

49.08 

53-93 

55.34 

58.21 

63.43 

89.09 

104.95 

22.99 

23.67 

33-39 

41.98 

55.78 

50.59 

41.80 

49.96 

54.17 

55.27 

58.29 

73.52 

89.09 

104.74 

23.75 

25.93 

34.56 

43.64-

79.29 

43.08 

42.59 

50.43 

54.78 

56;22 

58.47 

77.87 

89.99 

107.51 

24.00 

25.93 

34.77 

43.97 

58.80 

42.21 

42.21 

50.62 

55.62 

57.20 

59.24 

82.09 

91.24 

108.30 

23.95 

25.91 

34.21 

43.6' 

52.17 

41.03 

41.60 

52.35 

56.36 

57.64 

59.37 

82.92 

93.04 

108.30 

23.87 

28.43 

33.80 

43.13 

43.29 

37.94 

41.30 

52.02 

56.17 

57.87 

59.51 

83.39 

93.15 

108.30 

23.87 

28.77 

33.12 

43.51 

49.41 

36.-6 

42.53 

51.72 

56.14 

57.55 

59.45 

84.19 

96.14 

112.06 

23.86 

28.76 

33.04 

44.71 

65.30 

37.15 

,L2 25 

52.57 

55.81 

57.52 

59.42 

87.15 

92.09 

111.86 

23.86 

28.90 

3.20 

43.73 

68.47 

39.81 

45.36 

53.03 

55-95 

56.63 

59.42 

87.91 

94.89 

107.32 

23.38 

30.75 

33.98 

44 79 

64.82 

42.18 

48.36 

53.52 

55.16 

56.89 

58.50 

85.77 

98.26 

109.49 

23.54 

26.33 

33.24 

42.32 

56.66 

45.27 

42.76 

51.15 

55.19 

56.58 

58.78 

77.03 

91.94 

107.29 
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Table A3.17. Wholesale price of leaf tobacco, Manila, 1359-1)72. 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Ave. 

peso per 100 kg. 

1959 96.49 97.33 97.33 97.33 97.33 97.33 97.94 98.09 98.09 98.09 98.09 98.09 98.00 
1960 96.63 96.63 96.63 98.43 100.23 100.23 100.23 100.23 100.23 100.23 100.23 100.23 103.83 
1961 100.23 109.01 109.01 109.01 109.01 109.01 109.01 109.01 109.01 112.05 115.32 116.03 114.01 

1962 116.03 117.47 109.01 118.Ol 118.52 118.63 118.53 119.95 119.95 119.95 119.95 119.95 119.83 
1963 119.95 119.95 119.95 119.95 119.95 119.95 119.95 119.95 119.95 119.95 119.95 119.95 122.48 
1964 119.95 119.95 127.54 127.54 127.54 127-54 127.54 127.54 127.54 127.54 127.54 127.54 127.54 

1965 127.54 127.54 127.54 127.54 127o54 127.54 127.54 127.54 127.54 127.54 127.54 127.54 130.80 

1966 127.54 127.54 127.54 131.92 144.93 144.93 144.93 144.93 144.93 144.93 144.93 144.93 144.93 
1967 144.93 144.93 144.93 144.93 14b.93 144.93 14b. 93  144.93 155,80 188.41 188.41 188.41 178.48 
1968 188.41 188.41 188.41 138.41 138.41 188.41 100S).41 18%.41 1838.41 188.41 188.41 1,38.41 188.41 

1969 188.41 188.41 138.41 188.41 188.41 188.41 188.41 188.41 188.41 188.41 188.41 188.41 188.41 
1970 188.41 18U.41 188.41 188.41 188.41 188.1,1 188.41 188.41 188.41 183.41 188.41 188.41 188.82 
1971 188.41 188.41 188.41 188.41 166.89 166.89 166.89 166.39 166.89 166.89 166.89 166.89 194.48 

1972 181.50 186.37 186.37 186.37 255.50 336.37 336.37 336.37 368.98 368.98 368.98 368.98 290.10 


