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vaved we Lth : day of - pecember ‘1963 betveen
'theoovmnmmormmmcopmu ("Borrover") and the UNITEI
‘STATES OF AMERICA, . act:l.ng through the Agency for Internat:lonnl
“Development ("A,1,D,")
1, The ILoan

BSECTION 1,1, 'he Ioen, A.i.D. hereby agrees to lend
Borrover pursuant to the Foreign Assistance Act of 1961, as amended,
up to two million one hundred thousand United States dollara sggloo,ooe
for the foreign exchange -and local cwrrency costs of goods and serv:lces
required for the Project as defined :ln Bection 1.2, Goods and serv:leenn
financed hereunder are hereinafter referred to as "Eligible Items"
and the aggregate amount disburged hernnnder 18 hereinafter referrad
to as."Principal",

. BECTION 1,2, 'he Project, - As used in thiu Agreement
"Project" shall mean the ‘construction and equipment ‘of an educationnl-
facility to ‘bé known as ‘B’igher Teachers Training C'ollege and Pedagogit
Institute. The: ProJect 13 described in more deta:l.:l. :I.n Annex B hereto,
the specific details of which may be modified by written agreement of
Borrover, and A,X,D,

Terns of Repaymont; and Creddt Fees
SECTTON. 2,1. i Gredit Credit Fee,::Barrower;shall vay seu-annmiy'ﬁ

FREN
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_vtov 'A.I.D. in United States dollars a credit fee on the unrepaid Principnl:
-and on any credit fee due and unpaid of three-fourths (3/4) of one

per cent per_‘ annum, computed-on the basis of a 365-day year. 'The

‘eredit fee s;;au accrue from the dates of the respective disbursemente
hereunder- nncl'\i the due dates for payment of acerued but unpaid credit
"fees » the first such payment to be due and payable no later than pix

(6) months after the first such disbursement on a date to be apeciﬁ.ed
by A.ID, Disbursements pursuant to Section k.1 chall be deemed to'
occur on the date of payment by A,I,D, to Borrower or its designee

or to a banking institution under a letten of commitment iasued |
pursuant to Bection 4.1(a) or 4,1(b),

GECTION 2,2, Repayment, Borrower shall repay the Principal
to A,I,D, in United States dollars in sixty-one (61) semi-annual
installments, the first installment to bé due and payabls nipe and
one-half years after the first credit fee w Repa&ment
shall be madn in eéccordance with Amnex C attached hereto and made a

part hereof, If the loan is not completely- disbursed by the date when
the firat repayment inste.llment is due, Annex C may be rev:lsed by A 1D,
(a) at its option, to provide for s:lxty\-one substantially equal payments o
every auch 1nstal:lment Plus the m'edit fees payable at the same time or

(v). :I.n agreement with Borrower, and repayment shall be made in accordancs :

with such Trevised Annex Ce.
BEG'I'IOR 2 3; mneation and Place of Payment. All pwmenta

shall "ba. applied ﬁ.rst to the: payment of any acm'ued uedit fee and

“2. \ ATD 688-H-002
o f | 10/14/63



then to the repayment of Principal., All payments shall be made payable ,
to the order of the Contrgller, Agency for International Development,
Washington 25, D. C., and shall be deemed to have been paid vhen received
by A.I.D, at Vaahington.

SECTION 2.4, Prepayment, Borrower shall have the right to
prepay, without penalty, on any date on which the credit fee is due,
all or any part of the Principal, Any prepayment shall be applied
first to the payment of any accrued credit fee and 1,,‘,1.‘93‘ to the re-

maining installments of Principal in the inverse order of their maturity,

SECTION 3.1, Conditions Precedent to Initial Finnnc:lng. ‘Unless

A.I.D, otherwise agrees in writing, prior to any disbursement or to the
issuance of any letter of commitment hereunder, Borrower shall furnish
‘A, ID,, in form and substance satisfactory to A,I,D,:
(a) A decree adopted by the Council of Ministers of the
Government of Mali, that this Agreement has been
duly authorized and ratified by and executed on
behalf of Borrower and comstitutes a valid and legs
binding obligation of Borrower in accordance witn |
its terms;
.(b) A specimen signature of each person designated in
~ Bection 6.2(b) as a representative of Borrower; =

3. -~ATD 688-H-Q02
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1t s)lf; Prior to execution, e contract or contracts for
_design, supervision and other ‘architectural and
engineering services required for the Project with
\'a contractor or contractars satisfactory o A,I.D,
BFQC&%ON 3.2, Conditions Precedent to .Financing Other Than for

-Architectural and Engineering Servicea, .Un'less A, 1.D, otherwise agrees in

writing, prior to any disbursement or to the issuance of any letter of .
commitment for :Eligible Items other than architectural and engineering
.gervices. Borrower shall furnish A I.D,, in form and substance satisi’e,ctor‘
to A.I,l)_.l
'a) : A schedule of the construction, procurement and
staffing necessary to complete the Pro.jectj :
(b) Cost estimates ’ pla.ns and specifications for the ProJcct
(c) Evidence that arrangements satisfactory to A,I.D, have
been made for the. procurement necessary to carry out
the ProJectz
(a) Oontracts 4n form and substance satisfactory to A,I.D,
with contractors a.pproved by A I D for the perrormance
of all construction services necessary to carry out the ;
ProJect;
(_e) .; Such f-ther informs.tion ‘as’A,XI,D, may requést with
"respect to the Pro;)ect.
mcnon 3.3. Additional COndition Procedent, Unless' A, 1.D.
otherwise agrees in writing, prior to nny disbursement or-to the.

*ATD 688-H-002
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iae\.anee of any letter of commitment with respect to any part of the Proaect
:l’or wh:lch a prime contract 16'to be ewa.rded on the 'bes:la of oompeti.t:lve
bidding, Borrower shall aubm:l.t to A.LD; for: :I.te svproval, in form and
Bubetnnoe satisfactory to A,IX, D1’
\8)°, Prior to issusnce of any call :ror prequn:lnoauon
‘of bidders or contractors, the proposed ariteria
for-determining prequalifications

(b) Prior-'bo‘;leeuance, any proposed invitation for

" bids, and prior to any award or signature, any
propoeeél“"'contract.

SECTION 3,4, Merminal Date for Fulfillment of Conditions
Precedent, Except as A,I.D, may otherwise agree in writing, if the
.cond:l.tions required by Bect:lon 3.1 have not -been completed within three
(3) months of the date of the Agreement, or the eonditiom required by ‘
8ection 3, 2(3), ('b), (e), and (d) have not been completed within nine (9)
months of- the date of thie Agreement, A.X,D, may et any tine thereafter
glve notice to Borrower of term..netion of th:l.a Agreement. . Upon euch
notice, Borrower ehall repay any unrepaid Pr:l.nc:lpal a.nd eny ecu'ued cred:l.
fee, whereupon all other obligations of Borrmrer end A I D. under th:le
Anreenert ehe].'l. ceage,

‘b, Disbursements

BECTION 4,1 Letbers of Comnitmenti' o dhtain disbursements,
‘Borrover may: from tie 40 times

688-3‘-002 %
1o l1h/63



%o the amount of Malian currency made availsble under

*(1), for procurement from the United States, in

accordance with requirements iirescribed by A,I.D,,
to one or more banks in the United States, designated by Borrower and
satisfactory\to ALD,, commiting A 1.D, to reimburse such bank or banxs
for payments s:a.de , through letters of" credit or otherwise, to Borrower: or
any designee of Borrower, pursuant to such documentation as A,I,D, may
prescribe, Banking charges incurred in connection with letters of
commitment and disbursements shall be for the sccount; of ‘the Borrower

and may be financed hereunder.'
SECTION 4,2, Other Forms of Disbursement, _Disbursements .

may also be made through such other means as Borrower and A,I.D, may

. agree to in vriting.
| SECTION U 3. 'I‘erminsl Date for Requests and for Disbursements.

E:xcept as A, I D, may other wise agree in writing, no letters of comit-
ment shall be issued in response to requests received from Borrower more
than two and one-half" years after the date of 'l'.his Asreement, and no

————

'disbursement shall be made against docmnentst:lon received more thsn three,

yeefs__ﬂgn.the date of this Agreement.,
SECTION 4,4, Rete of Exchange, - If the coste of Eligible

Items hereunder are payable in cm-rency other thsn United Ststes
dollars, A,I, D., at its Option, nay mske d:ls'bursements therefor in

:‘.t

such other .currency or: in United Btstes donsrs. - Except as A.I D
way othe:w.iae_ agree in writing:: j

T o AID; 688-H-002
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{a) Disburgements therefor made in such other currency shall
- be deemed United States 'dqllar disbursements hereunder_
in the lowest amount of United Btates dollars which
would have had to be paid in Mali under a& not unlawful

rate of exchange for delivery of such emount of such
currency on the date of ‘disbursement,

(b) If disbursements therefor are made in United States
dollars, the amount of ‘dollars disbursed per unit of
such other currency shall be the least mmber ‘which would
have had to be paid in Mali'under-e not unlawful rate
of exchange for delivery of such 'c\n'x"enci on the date
of disbursement,

(¢) e amount of dollars disbursed pursuant to Section
k,1(b) per unit of Malian cuwrrency shall be the least
aunber which would have to be paid in Mali under & mot
mlawful rate of exchange for ‘delivery of'eueh. currency -
»n the date of opening or amendment of 'the‘appliceble
ipecial Letter of Credit,

o+ Records; Reports; and Inspections

SECTION 5.1, Maintenance of Records, Borrower shall maintain ’

,or ‘cause to be ma:lntained books, records ) and other documente pertaining .
to thie Agreement and the ProJect; such ProJect records shall be adequate
to ident:l.fy El:l.gible mems and to dieclose the }cost thereof.

4Buch 'booka s reeorde ’ and documents shall be maintained .and audited for such
'per:lod and n euch mnner 89, A I.D 'may requiza

w8 e "ATD 688.H.002
'10/14/63 "



BECTION 5.2, Reports, Borrower shall furnish A,LD, with
such information and reports relating to the Project, Eligible Items,
and this loan as A,I,D, may reasonsbly request, =

BECTION 5.3. Inspections, Authoriged representatives of
A,1,D, shall have the right at all reasonable times to imspect the

« Project, the utilization of all Eligible Ttems , the Books, records, and

documents referred to in Section 5.1, and any other .docungents s correspon:
dence, memoranda, or records relating to this loan or the Project., Borrowe:
shall cooperate with A,I,D, to facilitate such inspection and shall nfford
a reasorable opportunity for autliorized representatives of A,I,D,: to visit
any part of Halli for-any"mu'poee related to this loan,

AID 688-H4002
10/14/63. -



6. Miscellaneous

BECTION 6.1.. Eligibility Date. As used in this Agreement
"Bligibility Date" shall be December 4, 1963,

SECTION 6.2.. Use of Representatives. .(a) All actions
reyuarea Or perm:l.tted. to be performed or taken under this Agreement
by Borrover or A.I.D. may be performed by their reepective duly
authorized representatives.

(b) Borrower hereby designates the Minister of Plan
a8 its representative with authority ‘to designate by notice to A.LeD¢
other representatives of Borrower in its dealings with A.I.D.
Borrower's represeatatives designated pursuant to the pfeceding
sentence, unless A. I.D. is given notice otherwise, shall have e.uthorj.t:
$o0 agree on behalf of Borrover to any modification of this Agreements
Each notice of designation of a representative. of'Borrower shall
contain a specimem signature of each- repreeentat:l.ve 8o designated.
Until rece:l.pt by, A. I.D. of written notice of revocat:l.on by Borrower:
of the authority of any of its repre‘;entat:l.vee, ‘AeXeDs may accept the
signature of such repreeentat:l.vee on a.ny 1nstrument as conclusive
evidence that any action effected by euch :I.nstrument is authorized
by Borrower.

SECTION 6.3. .Communications, Any communication or document
glven, msade, or sent by Borrower or A.IL.D. pursuant to this Agreem
shall be in vr:l.t:l.ng and eha.ll be deemed to have ‘been duly given,
lmade, or eent to the party to which :I.t :ls addressed. when it shall

“be delivered by hand,: mall, telegram: ceble,; or ‘radiogren to such

magr= [V



party at ihe following sddresses:

To Borrower:

- Mail Mdress: Minister of Plan
o Koulouba, ‘Bamako
Republic of Mali

Ceble Address: MINIETAT, BAMAKO

To A.I.D. (two copies):

Mail Address:
Office of Capitel Development and Finance
Bureou for Africa and Burope
Agency for International Development
Department of S8tate
Washington 25, D.C.

Cable Address:

AID
Washington, D.C.

Borrower shall also provide the U.S."AID Mission, Bemako,
Meli, with & copy of all communicetions or documents sent. to A.I.D.
Other addresses maar:be‘ substituted for the sbove upongiving of notice
as "provided ‘heredn.

Al.'l. commnications and d.oeumenta submitted 'bo A.I.D. hereunder
shall be in English and all technical and eng:lneer:lng spec:l.f:l.cat:l.ons
therein shall be in terms of United States etanda.rds, except as A.IL.De
may othervise agree in wr:l.t:l.ng. - If the orig:l.nal of euch commnication
'or ‘document :I.s :I.n other the.n English, a eopy :I.n the language of the
original eha'l.l &'l.so be’ aubm:!.tted, except as A.I.D. may otherwiee a.gree
4n’vritings .- The Borrower, shall also.submit’such reasonsble additional

ellia ATD 68B-1'008
10/14/63
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numver or copies of such communications and documents to such eddresses "

8:5 A.I.D. mey requept,

SEQTION 6.4, Ocean Shipment, At least Pifty per cent (50%)

of the gross tonnage of all goods (computed separately for d.ry bulk
cerr:lere, dry cergo liners, and tankers) financed hereunder which

shall be transported on ocean vessels shall be transported on privately

owned United States-flag conmerc:lel vessels. No goeds may be f:lna.nced"
hereunder which are transported on any ocean vessel (a) which A.I.D., -
in a notice to Borrower, has designated as 1nelig:ibie to carry A. I.D.':g
financed commodities or (b) which.hea been chartered for the carriage _.‘
of A.I.D.~financed commodities unless such charter has been approved
in advance by A.I.D. Within thirty days following the end of eech.'
celehde.r quarter, Borrower shall furnish A.I.D. with a statement, :I.n
form and substence saf;:lsfa.ctory to A.I.D., reporting on complisnce with
the reauirements of this | 8ection.

BECTION 6.5. Insurance. Borrower will:

(a) Insure or cause to be insured the ‘Eligible Items
financed under this Loan ageinst risks.incident to their purchsse :
- and tra.ns:l.t to the point of their use : in ‘the Borrowing Co‘untry. ‘Buch
1nsura.nce shall be consistent with sound connnercia.l practice e.nd. ehe.'l.l
provide that the proceeds from any loss’ covered. by the. contract of
‘insurance shall be peyeble in United Stetes dollere.

(b) Give As I.D. ‘prompt notice of the eccruea to Borrower of
‘proceeds from msurence on any Elig:lble Item, whether or not such

insurance vas f£inanced hereunder,. Such proceeds,less the cost to the'

wi3a) . ALD 680-H-002 .
10/24/63:



Borrower of such insurence not financed hereunder, shall, unless
Q.I.D., otherwice agrees in writing:
_gi) be used to pay for procurement of Eligible Ttems for
” the Project in accordance with he terms'of this
Agreement; or-
{;ﬂ) ‘be promptly paid to A.I.D,, any such payment to be
.credited sgalnst any ccrued ‘credit fee and then &
installments of principal :ln the inverse order of their
maturity,
SECTION 6.6, Continuance of Representations and Matters

Furnished to Batisfy Conditions Precedent, Unless A,I,D, otherwise
agrees in writing, Borrover shall contimue in force and effect for
the J.ife of this Agreement, exactly as originally made or- fln'niehed,
any repreeentation made or opinion or agreement furnished to setisfy
a condition precedent under Section 3.1 or: Bection 3.2,

. BECTION 6.7. -Btandard Prqviaiens Annex, 'There is attached
‘hereto as Annex‘ka.nd'mede a part hereof a Standard Provisions Annex,
All terms used therein shall have-the-'eam'e ‘meaning as'. such terms are
given herein, 'he term "Borrowing Country" shall mean Mali,
. ﬁEcTION 6.8. Utilization of Fac:ll:l.t:i.es'and Equipment after

COmpletion of Prolect. Unlees A ID, otherwiee agrees in writing, after

completion of the Pro:)ect, auntil this loan ia repaid 5" Borrower sha.u

continue to utﬂize the recilities constructed and financed, hereunder a8’

a higher teeehera treining college and as 8, pedagogic 1nstitute

je 13wl AID 688-H-002'
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JECTION 6.9. Applicsble Law, 'This Agreement shall be deemed

to be a contract made under, and shall be governed by and constrﬁed in
accordance with, the laws of the District of Columbia, United States of
America.

JECTION 6.10, Successors o Rights of A,I,D, If, by operation

of law of the United States or by virtue of assignment, any corporate or
other agency of the Government.of the United States succeeds to the
rights and obligations of A,I,D, under this Agreement, such agency shall

be deemed to be A,I,D, for purposes of this Agreement,

GOVERNMERT OF REPUBLIC OF MALI

By:_s/Mamadou Madeira KEITA
Mamadou Madeira KEITA

Title: Minister of Plan, P,I,

UNITED STATES OF AMERICA

By: s/Samuel €, Adams, Jr,
Samuel C. Adams, Jr,

Title: Director,. USAID/ Mali

R I : ATID 688-H-002
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Annex A
STANDARD PROVISIONS ANNEX

100, Covenants Concerning Procurement
SECTION 100.l. Bource of Procurement. . All Eligible Items,

including transportat:loh services a.nd marine insurance, shall have
both their source and origin in the United States and/or the
Bor;'owing Country. Transportation services procdred from a United
Btates or a Borrowing Country flag carrier 'shall. be ileeined to have
their source and origin in the United Btates or the Borrowing Counti,,
respectively. Marine insurance issued in the United 8tates or the |
Borrowing COuntry by a8 company authorized to do & marine insurance
business in any state of the United States of America. or the Borrowing
Country shall be deemed to have its source and origin in the United
States or in the Borrowing Country, regpectively., ALl other goods
and services, except 'traheportatioh services, obtained for jbhe Project .
shall have their source and origin in the Borrowing Country or countries:
included in ‘COde 899 of the A.I.D. Geograph:l.c Code Book as in éffect |
at the time.such goods or services are procured, provided that all
Eligible Ttems sha.ll be tra.neported to the Borrowing Country on
carriers of the Borrowing Country or countr:l.ea ineluded in Code 899 os
the A.I.D. Geographic Code Book 8s in effect st the time such’.
trensportation is p:opu:éd.

AROTTON 100.2." iy uethod of Procurement., No more than reasonavlie

pr:l.ces ‘shall be’ paid: for: a.ny Eligible Item and e.ll such :Ltems (except

AID 688-H-002
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architectural, engineering, management, and such other professional services
a8 A.I.D. may specify) shall be prooured on a foir coupetitive basis.
nquoha"bh prices (except for the foregoing professional services) should:
normally approximate the lowest compebtitive price for the Eligible Iter
procured, operating costs, quality, time and cost of delivery, -terms of
payment, and other factors considered. Prices for Eligibla Items which
are procured in bulk within the United States shall not exceed the markst
price prevailing in the United States at the time of purchase, and pricea
_, for such items vhich are procured in bulk ocutside the United 8tates, if
such procurement is authorized by this Agreement, shall be lover than
‘such United States marke't' price, -such prices to be adjusted for differences
'in.the cost of transportetion to destination, quality, and terms of paymehtl
SECTION 100.3. Date of Procurement. No goods and services may

‘be financed hereunder which arieca out of orders o contracts firmly placed
.or entered :I.n'bo pr:lor to the Eligi‘oility Date.

SECTION J.OOJ&. ' Small :Businesq Notification. In order that
Americen small business shall have .the opportunity to particiyate in
furniching Eligible Items, Borrower sha.ll, a.t such time prior to ordering
or contracting for sny Eligible Item estima.ted. to cost morq’than the
equivalent or Tive ‘mouaand United Sta.'bes d.olle.rs ($5,ooo) as A.I.D. may
spaoity and proumly a.tter the awarpl of any contraot thexrefor costing more
than the equivalent of Twenty-Five Thousand.United. States ‘dollars -($25,090), 3

AID 688.fF ~~
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cause to be receiviPby A,I.D, such informatfon thefln as A,I,D, may

require,
SECTION 100,5, Marine Insurance, If in connection with the

placement. of marine insurancg on shipments financed under United Btates
legislation authcricing assistence to other nations , the Borrowing Country
by statute, decree, rule, or regulation, favors any incuré.nce company
of eny country over any marine insurance company authorized to do bus:l.necc"
in any state of the United States of America, goods financed hereunder
shall during the continuance of such discrimination be so insuredin the
United States with a company or companies authorized to do a marine
insurance business in eny state of the United States of America,’

101, Covenants and Warranties

SECTION 101,1. Execution, Completion, and Uperation of Project..

Borrower will:

.(a) Carry out and complete .the ProJect, with due diligence and
efficiency and will pay: for any additione.l resources which may be required:
to complete the Project, '.me ProJect sha].l be carried out in coni’ormity
with sound engincering,. construction, and financial prcctices and with
any ‘cont'racts , engineering, construction, procurement, or other -ai'range-
ments or schedules ,"plans ’ a.nd specifications. approved 'by A,I,D, Borrower
shall obtain A,I,D, concurrence: prior to any material modification or
ca.ncellation of any such contracts, arra.ngements , plans, ) or specifications'

: (b) Adequately maintain,'repa.ir,. and. operate ) in accordance with
sound practices. all Eligible Ttems: a.nd any cOnst.ruction or facility
resulting rrom thei.r uae.

" ECTION 103.,2,:": Utilization 6f Eligible Items,':All Eligible

A3 : Fu002"
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Ttens shall be used exclusively for the Project, In the case of any goods
,,financed hereunder vhich are not fully expended throrugh their use for the
Pro,jeet, the foregoing provision shall apply until such time as- they can
no longer be ueefu.uy employed for the Project, provided that no goods
financed hereunder'ehau be exported from the Borrowing Country without
the prior approval of‘A.I.D., and no Eligible Item shall at any time be
used to promote or assist any project or activity associated with or '
financed. by any country, other than the Borrowing Country, not in¢luded
in' Code 899 of the A,X,D, Geographic Book &8s in effect at the time of‘such_
‘yro.jected use without the prior written consent of 'A,I.D,

SECTION 101,3. Information and Marking, Borrower shall cooperetg

with A,I,D, in making ini’ormetion concerning thie loan public and shel.‘l.
make appropriate erra.ngemente to carry out A, I D.'s usual requirements with

respect thereto,
SECTION 101. h Notice of Material Developments, Borrower

represents and warrants that it has- disclosed to AT, D all circumstencee
vwhieh may materially affect the Project or the discharge oi’ Borrawer'e
obligatione under thie Agreement and covenante that it wm inform '
A.IL.D, oi’ any eonditions which interfere ) or which it 1e reasonable w

'believe vill intexfere, - with any of the foregoing
102. General Covenants

BEGTION 102, 1. Non-Taxation of Inan Ageement. This Agreement.

and the amount agreed to 'be 1ent hereunder ahaJJ. be free irom, end the
Prineipal and credit feen sha.ll be peid without deduetion i’or and :n'ee
from, any taxation or feea imposed under a.n;r lewe in ‘effect within the

ATD see-nQooé?
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tig Country, No taxes, tariffs, dutiés, or other levies of any
‘nature whetsoever imposed under any laws in effect in the Borrowing

Country may be financed hereunder., The Borrower shall exempt all partiee

to contra.cts financed hereunder, to which the Borrawer is a party, and

any property or-transactions related to such contracts, from such taxes,
tariffs, duties and levies other than taxes or-levies in the natwre of
income taxes, |

BECTION 102,2, Commissions, Fees, and Other Payments,

Borrower warrants and covenants that in connection with obtaining
this loan or taking any action under or with respect to this Agree- ‘ ‘
ment it has not paid and will not pay or agree to pay nor-to the best
of its knowledge has there been paid or will there be paid or agreed

to be paid by any other person or entity, commies:lons s fees, or

other payments of any kind, except s regular conmensation to Borrower's -

full—time officers and employees or as compenee.t:l.on for 'bona fide
professional, technical, or other compare.'ble aervicee. Borrower

shall, promptly report to A, I,D. any payment or agreement to pay for
such 'bone f:l.de~profees:l.ona.1, techn:l.cal, or*compa.rable services to which
l'b :ls a party or of wh:l.c.h :lt has knowledge ’ end ’ 11’ the amount of

my such payment 1s deemed unreaaonable by A I.D., Borrower ehall

o
” B "n.. n

sause. & veduction. satisfectory 0 AT .1). t0,ba. nade therein
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SECTION 102.3. Renegotiation of Terms, Borrower sgrees that,
at any time or tines when it is vequested to do 8o by A.I.D., but not
.soonér than edix (6) 'no:':ths prior to the date vhen the first .repmont ot
Prineipal’, 1q due, 1t will negobiate with A.I.D. accelaration of the
rrepaannent or \the Principal. It is agreed that Borrower and A.TI.D. -w:I.J.'L ;i
mutually” detemine to vhat extent repa.yment ghould be accelerated on the
basls:of one or more of the following c;:iteria:

(a) B8ignificant improvement in the internal economic and

. financial situstion of the Borrowing Country;

(b);‘ Favorable trends in the balance of payments and foreign
exchange holdings of the Borrowing Country;

(9)- Ability of the Borrowing Country to make future repaymentt
of A.I.D. loans without interfering with the service of
debte owing to any United States quermnent agency or.any
international organization of which the United States is
‘6 memhers

103. Remedies” of A,.I.D.

SEC!L‘ION 103.1, Events of Default; Accelerat:l.on. If any-one ox
more’ of the tollowing events ("Event of Defa.ult“) shall ocour:
@.) Bmawer ehau. ml o ey in ull oy oredit fee 'ar
mta.'umant of Prinoipal Vhen dnex

As6; ATD 636-5:002
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'(b)  wvssuwer suass AL TO conply with any othex provia:lonvh
contained here:%n;
{0) . Any representation or warranty made by or on behalf of
Borrover with respact to obtaining this loan or made
or required to be made hereunder 1s incorrect in anv
material respect; oz
{d) A breach shall have occurred under eny other agreement’
! between Borrower ‘or any of its -agencies and the United
States or any of its agencies;
"then A I.D., at its option, may give Borrower notice that all or any paa
‘of the unrepaid Principal shall be due and paysble s:txty days thereafte;
and, unless the default,is cured within sixty (60) days, ‘such Pr:l.ncipal
and all credit fees accrued thereon shall then be due and Payable,

.8ECTION 103.,2, Termim tion of Disbursementa; Transfer of Géod

to A.I.D. In the event ..l ul awy vawes;

o (a)"' An Event of Defeult has otaurred;

{) - ' An event occurs which A,I,D, de‘berm:t.nes to be an extra=
J'ordine.ry situation which me.kes :I.t improbable that the .
f;nurposea of this loan will be attained or that Borrower
will be a'ble to perform ite oblizationa harmmdmv; or 3

'(c) Any d:l.abm'mament would be: in violat{on of the legislation
eoveming ‘A, I.D.:

A-1 'AID 688-H-002"
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then A,I.D,, at its option may (1) decline to issue further commitment
documents; (i1) suspend or cancel outstanding commitment documents
to the extent that ﬂ;ey have not been utilized through the issuance of
irrevocable letters of credit or through bank payments made other than
under irrevocable letters of credit, giving notice to Borrower promptly
mereart.gr; (111) decline to make dicbursements other than under commitment
documents; and (iv) at A,I.D,'s expense, direct that title to goods
financed hereunder shall be transferred to A,I,D,, if the goods are from
a source outside the Borrowing Country, -:I.n a deliverable state, and have
not been offloaded in ports of‘entry of the Borrowing Country. To the
axtent that any costs connected with the purchase and traneportat:l.on of
these goods have been financed hereunder,' these amounts ehall be deducted
from Principal, |

SECTION 103.3. Refunds, If A,I.D, determines that any disburse-
lent 18 not supported by valid documentetion. in accordance with the 'bermeA
f this Agreement, or is not made or used in accordance with the verms or'
;his Agreement, or was at the time of disbursement in violation of |
egislation governing A,I.D,, A,I.D,, at its Option, may, notwithstanding
he evaﬂabﬂity of any other remedy provided for under this Agreement or
he exercise of the remedy provided for 1n Section 203,2, require Borrower
o pay to A, I.D., with:l.n thirty (30) deya a.fber receipt of a requeet therefor,

n amount not to exceed the amount of euch diebureement, provided that such

'.B » AID 688-3-002
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-%equegt: by A,I,D, shall be made not later than five (5) years after ‘the
date of the final dialim'eemegt hereunder, Any such refund received by
A.I.D.' shall be applied first to any accrued credit fec a.nd then to
installments of Pr:l.ncipa.‘l. in inverse order of their maturity,

SECTION 103.4, ' Welvers of Default, No delay in exerciaing or

.omission to exercise m right, power, or remedy accruing to A,I, D _undes
this Agreement shall be e¢onstrued as a Vaiver of any of these rights '3
powers, or remedies,

BECTION 103.5. Expenses of Collection, All reagsonable eosts

incurred by A,T, D, (other than salaries of its staff) after an Event of
- Default has occurred :Ln connect:lon vith the . co.uection of" amounts - due
under this Agreement may 'be charged to Borrower and reimbureed as A I, D
shall specify
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Annex B

Detailed Description of Project

.The Project shall be the construction and equipment of an
educational facility to be known as Higher Teachers Training College and
Pedagogilcmhatitute to be located on a site across the Niger River from
Bamako in the Republic of Mali, 'This educational facility is to be come
posed of the following buildings all of which shall be of beam and sladb
construction and shall be built of reinforced concrete:

, (a) 'The Academic Building is to be a 3-story building
measuring approximately 59 feet by 272 feet, It is to contain offices for
the Directors of the Pedagogic Institute and Higher Teachers Training ’
College and other administrators ; & material preparation shop; audio-
visual library; storage rooms ; & conference room; reception and business
office; a professors lounge and facilities 5 eleven classrooms, three of
which can be subdivided into additional classrcoms as may be needed; a
seminar room; a workshop; separate chemistry and physics laboratories and
preparation rooms; and two dark rooms; :

(b) The Library is to be a single-story building measur.
ing approximately 36 feet by 60 feet., It 1s to contain & library reading
room, an office, work space and listening booths;

(c) The Auditorium is to be a single-story building
measuring approximately 70 feet by 70 feet, It is to contain an
auditorium, a platform, & projection booth and storage space,

(d) The Guard Building is to be a single-story build-
ing measuring approximately 29 feet by 50 feet, It is to contain a guards %
station and a living area,

(e) The Dining, Service and Kitchen area is to consist
of two buildings connected by a breezeway, One building is to contain’
& dining hall connected by a breezeway to another building which is to
contain a kitchen, a Jdaundry, a storage room for mechanical equipment, a
garage and a steam generator room, ‘

(£) The Dormitories and Zounge are to consist of a |
men's compound, a women's compound, a guest ‘compound and a lounge to service
all of the compounds, : |

. Arvchitectural a:d engineering reports, specifications indicating
saterial:and labor.required, cost estimates indicating labor costs and .-
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» €084, of materials and equipment including costs c.i.f, Dakar and overle
transport ‘to Bamako of imported materials, and preliminary drchitecture
and engineering plans, including a site plan locating the Project, were
all studies of the Project made by the Architects Collaborative (TAC).

The Project is to be constructed on land contributed by
Borrower, and the cost of bringing the required utilities in site for
the Project is to be financed by Borrower,

The Project shall include the final design and engineering
necessary in comnection with comstruction of the facilities described
above, including the preparation of final plans and gpecifications,
‘preparation of bid documents, inspection and supervision of constructic
and consulting engineering services,
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