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MUM Me 4th day Of December 1963, between 
the 00jez~j 0i Ta i~mi i 01? M=L ("or Wer)A the Uif11 
STAW OF AMRICA,. acting through the Agency for International' 
Development ("AXrD.") 

1 M!e roan 

SEC N 1.1. The Loan. A.ID. hereby agrees to lend 
Borrower pursuant to the.Freign Assistance Act of 1961, aa amended1 
.up to two million one hundred thoucand United States dollars }s.100O.00 
for the foreign exchange -and local currency costa of goods and services. 
required for the Project as defined in Section 1,2. Goods and servitesil. 
financed hereunder are hereinafter referred to aq "Eligible Items" . 

pd the agregate amount disbursed hereunder is. hereinafter referred 

to 'as."Principal". 

SECTION 1.2. The Project.. As used in this Agreement 
"Project" shall mean the 'construction and equipment 'of an educational 
facility to be known as Higher Teachers Training College and Pedagogi 
Institute, *he Projeet is described .in more detail in Annex B heretoj 
the. specific details of which may be. modified by wirtten agreement Of' 

Bor"re;.and AID, 

2. _Tris ofepaymentandCredit Fees 

,,'Az 688-x-oo, 
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to A.I.D. in United States dollars a credit fee on the unrepaid Principal 

and on any credit fee due and unpaid of three-fourths (3/4) of one 

.per cent per annum, computed-on the basis of a 365-day year. 7he 

.credit fee s+all accrue from the dates of the respectv disbursements
 

hereunder, and the due dates for payment of accrued but unpaid credit
 

fees, the first such payment to be due and payable no later than six
 

(6) months after the first such disbursement on a date to be specified 

by A.I.D. Disbursements pursuant to Section 4.1 shall be deemed to* 

occur on the date of payment by A.ID, to Borrower or its designee 

or to a banking institution under a letter of commitment issued 

pursuant to Section 4.1(a) or 4.1(b), 

SECTION 2.2. Repayment. Borrower shall repay the Principal 

to A.I.D. in United States dollars in sixty-one (61) semi-annual 

installments, the first installment to be due and 

one-half years after the first credit fee payment is due Repayment
 

shall be made in accordance with Annex C attached hereto and made a 

part hereof. If the loan is not completely disbursed by the date when 

the first repayment installment is duep Annex C may be revised by A.I.D, 

(a) at its option, to provide for sixty-one substantially equal payments o: 

every such instafMnt plus the credit fees payable at the same time or. 

(b) in agreement with Borrower# and repayment shall be made'in accordance. 

with such revised Annex C., 

SECTION 21- -Application and Place of Paymento, All payments. 

ohall b. applied first tO the, payment of any: acrued credit fee and 

- - A1D688-009 
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then to the repayment of Principal. All payments shall be -made payable 

to the order, of the Controller, Agency for International Development, 

Washington 2q, D. C., and shall be deemed to have been paid when received 

by A.I.D. at Washington. 

SECTION 2.4. Prepayment. Borrower shall hat e the right to 

prepay, without penalty, on any date on which the credit fee is due, 

all or any part of the Principal. Any prepayment shall be applied 

first to the payment of any accrued credit fee and the to the re

maining installments of Principal in the inverse order of their maturity. 

SECTION 3.1. Conditions Precedent to Initial Financing. Unless 

A.I.D. otherwise agrees in writing, prior to any disbursement or to the 

issuance of any letter of commitment hereunder, Borrower shall furnish 

A.I.D., in form and substance satisfactory to A.I.D.: 

(a) A decree adopted by the Council of Ministers of the 

Government of Mali, that this Agreement has been 

duly authorized and ratified by and executed on 

behalf of Borrower and constitutes a valid and legs 

binding obligation of Borrower in accordance with 

its terms;
 

,(b) A specimen signature of each person designated in 

Section 6.2(b) as a representative of Borrowerj 

- 3 -AID 688-H-QO 
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10) ,Prior. to execution, a contract or contracts for 

•design, supervision and other architectuxal and 

engineoi'ng services required for the Project with 

\a contractor or contractors satisfactory to A.I,D, 

ECON 3,2, Conditions Precedent to FLnancing Other Tian for,.. 

-Architectural and Engineering Services, Unless A.I.D. otherwise agrees in 

writing. prior, to any disbursement or to the issuance of any letter of 

commitment for:Eligible Item other than architectural and engineering 

services. BMOrer shall furnish A.I.D., in form and substace satisfator. 

to A.XD.
 

a) -A schedule of the construction, procurement and 

staffing necessary to complete the Projecti
 

(b) 	Cost estimates, plans and specifications for the Project
 

(e) 	 Evidence that arrangements satisfactory to A.IoD. have 

been made for the'procurement necessary-to carry out 

the Projectj 

(d). Contracts in form and substance satisfactorF to A.ID. 

with contractors approved by-A,,D, for the performance 

of all construction services,necessary to carry out.the 

Project; 

(e) Such f.-her.information.as A.Z.D. may requ6st with 

-respect to the Project, 

TION 3,,°.. Additional Condition*Precedent, Unless A,.,D, 

oteviee2e i e1tng rirtoay ibusmetort the. 

Arb 	6W84.(it 
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isBuamce of any letter -of conmmient with respect to ay part of the Projecl 

for which a-prim contract Is to be hwarded on the basis of coijettiiw 

biddingo orrower shall submit to A.LD, fbr its Pmoval. in form and' 

sUbstac- satisfactory to A..D.o: 

ka)i Frior to issumance of any cea. fror prequaliloa %O!. 
. : .o '.J,j
 

of bidders or contractors. the proposed eriteria 

for determining prequalification)
 

(b) Prior-to Issuance, any proposed invitation for 

bidsp,and prior to any award or signature, any 

proposed 'Contract* 

SBCTIN 3,1.. rmlbal Date for Fulfillment of Conditions 

Precedent, Except an A.I.D. may otherwise agree in writingp it the 

conditions .requiredby Section 3.1 have not been completed within tinr 

(3) months of the date of the Agreementp.or the conditions required by
 

Section 3'2(a),. (b), (a), and (d) have not been completed within nine (9) 

months of the date of this Agreement. AX.D, may at any time thereafter 

give-notice to Borrower of termination of this Agrement,. Upon such 

notice, Borrower shall'repay any inrepaid Principal and ay accrued credi 

fse, vhereupon all other obligations of Borrower and A.I.D, under-this' 

Areement shall cease, 

4,. Disbursements ; 

BECWON .l. ,_'Letters. of dommitmenti"-,Ao Obtain disbursements, 

* f~68&4'OWe 
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to the amount of Malian currency made available undez 

'(i)p for-procurement from the United States, in 

accordance with requirements prescribed by A.ID., 

to one or =we banks in the United States, designated by Borrower and
 

satisfactoryTto A.IoD., comniting A.I.D. to reimburse such bank or banii 

for payments "ade, through letters of'credit or otherwise, to Borrower o' 

any designee of Borrower. pursuant to such documentation as A.I.D. my
 

prescribe. Banking charges incurred in connection with letters of
 

commitment and disbursements shall be for the account of the Borrower 

and may be financed hereunder,
 

SECTION 4.2. Other Forms of Disbursement. Disbursements
 

may also be made through such other means as Borrower and AX.D. may
 

agree to in writing.
 

SECTION l.b.
Terminal Date for Requests and for Disbursements.
 

Except as A.X.D. may .otherwise agree in writing, no letters of commit

ment shall be issued in responsp to requests received from Borrower more
 

than two and one-half'years after the date of this Agreement, and no
 

disbursement shall be made against documentation received more than ,threei
 

years :he date of this Agreement.
 

SECTION 1.11. Rate of Exchange, If the costs of Eligible. 

Items hereunder are payable in currency other then United States 

dollars, A,X.D., at ite. option, may make disbursements therefor in 

such other currency oriin United 13tatan'.16llard. bccept as AIBD, 

may otherw se agree inwriting :, 

AID; 6M84.002
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as) Disbursements therefor made in such other currency shall 

be deemed United States dollar disbursements hereunder 

in the loweet amount. of'United States dollars which 

would have had to be paid in 4ali under a not unlawful 

rate of exchange for delivery of such amount of such 

currency on the date 	of disbursemento 

(b) 	 If disbursements therefor are made in United States 

dollars, the amount of dollars disbursed per unit of 

such other currency shall be the least number 'which would 

have had to be paid in Mali under'a not unlawful rate 

of exchange for' delivery of such currency on the date 

of disbursement. 

(a) 	 !Ibe amount of dollars disbursed pursuant to Section 

k.l(b) per unit of Malian currency shall be the leant 

mmiber which would.hae to be paid in Mali under a not 

=lawful rate of exchange for delivery of'such currency.. 

)n the date of opening or amendment of the axplicable 

ipecial Letter of Credit. 

5. Records; Reports; and Inspections 

SECTION 5.1. Maintenance of Records. Borrower shall maintain 

.or
'cause to be maintained books, records# and other documents pertaining
 

to this Agreement and the Projectj 
 such Project records shall be adequate 

to identify Eligible llems and to disclose the /costthereof. 

Such books, rocordn, and ,documents shall -be'maintained and audited for such 

period and -in 8lich manner ,aa., 6 D, "ma requim 

10/3.4/61 
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SECTION 5.2. e . Borrower shall furnish A.X.D. wlth 

such information and reports relating to the Projectp Eligible Xteua, 

and this loan as A.X.D. may reasonably request. 

SECTION 5.3. Inspections. Authorized representatives of 

A.XD. shall have the riht at all reasonable times to inspect the 

Projectp the utilization of all Eligible Items, the Books, records, and 

documents referred to in Section 5.1, and any other documnts, correspon. 

dence, memoranda, or records relating to this loan or the Project. Borrove 

shall dooperate with AI.D. to facilitate such inspection and shall afford 

a reasonable opportunity for authorized representatives of A.-,D 6 to visit 

any part of Mali fr any purpose related to this loans 

AID 68&1-'00'
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6. Miscellaneous 

sECTION 6.1.. Eligibility Dae. As used in this Agreement 

"Eligibility Date" shall be December 4, 1963. 

SECTION 6.2.. Use of Representatives.. (a) All actions 

ujqxcu or permitted to be performed or taken under this Agreement 

by Borrower or A.I.D. may be parformed by their respective duly 

authorized representatives. 

(b) Borrower hereby designates the Minister of Plan 

as its representative with authority to designate by notice to A.L.D, 

other representatives of Borrower in its dealings with A.IoD. 

Borrower's representatives designated pursuant to the preceding 

sentence, unless A.I.D. is given notice otherwise, shall have authorit3 

to agree on behalf of Borrower to any modification of this Agreement 

Each notice of designation of a representative of Borrower shall 

contain a specimem signature of each representative so designated. 

Until receipt by A.I.D. of written notice of revocation by Borrower 

of the authority of any of its representatives, A.I°D. may accept the 

signature of such representatives on any instrument as conclusive 

evidence that any action effected by such instrument is authorized 

by Borrower. 

SECTION 6.3. Communications. Any commuication or document' 

given, made, or sent by Borrower or AI.D. pursuant to thls Agreenm 

shall be in writing and shall be deemed to have been duly given, 

made, or sent to the party to which it is addressed when it shall .. 

be delivered by_hwAndp altlerm.cbe o a:oza to such 

AID 688,nOOe10. 1/1I,/63'' 



pavoy.#ba ,he following addresses: 

To Borrower: 

Mai Address: 	 Minister -of .Plan 
Kbulouba,"Ban ao. 
Republic 'ofMali 

Cable Address: M TAT, BAMAMX 

To A.I.D. (two copies): 

Mail Address: 

Office of Capital Development: and Finame 
Bureau for Africa and Europe
 
Agency for Internationel Development'
 
Department of State
 
Washington 25, D.C.
 

Cable Address:
 

AID 
Washington, D.C. 

Borrower shall' also provide the U.S."AD'ission, Bamako, 

Mali, with a copy of all comunications or documents, sent to A.I.D. 

Other addresses may be substituted for the above upon giving of notice 

as provided herein. 

and documents submitted to A.I.D. hereunder'.All communications 

shall be in English and all technical and engineering specifications 

therein shall be in terms of United States standards, except as A.I.D.-


If the original of such communication
ay otherwise agree inwriting. 


other' than English, the language of the or document is in a copy in 

original shall also be:"submitted, except as . ZDD.,my otherwise agree 

in 'Nriting, Toe Borrower .shall asd. submi+':such .reasonable. additional 

68&'O 
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numner or copies of such communications and documents to such addresses
 

as A.I.D. mea request. 

MOTION 6.s4. Ocean Shipment. At least fiftyper cent (50%) 

of the gross tonnage of all goods (computed separately for dry bulk
 

carriers, dry cargo liners, and tankers) financed hereunder which
 

shall be transported on ocean vessels shall be transported on privately,
 

owned United States-flag commercial vessels. No goods may be financed'
 

hereunder which are transported on any ocean vessel (a)which A.I.D., 

in a notice to Borrower, has designated as ineligible to carry A.ID

financed commities or (b)which.has been chartered for the carriage
 

of A.I.D.-financed commodities unless such charter has been approved
 

in advance by A.I.D. Within thirty days f6llowing the end of each 

calendar quarter, Borrower shall furnish A.I.D. with a statement. in
 

form and substance satisfactory to A.ID., reporting on compliance with 

the reauirements of this Section.
 

SECTION 6.5. Insurance. B09,rower will: 

(a) Insure or cause to be insured the EligibleItems
 

financed under this Loan against risk ,incident to their purchase 

and transit to the point of their use in :the Borrowing Country.. Such 

insurance shall be consistent with sound commercial practice and shall 

provide that the proceeds from any loss covered by the contract of..
 

'insurance shall be payable in United States dollars.
 

(b) Give A..D. prompt notice .of the accrual to Borrower of
 

proceeds from insurance on any Eligible! Item).swhether or not such 

Jmsurancel eas financedhereunder. Such prooeeds, 'less the costi to the 

ON~ AID 6M8&-oe 
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Borrower of such insurance'not financed hereunderp shall, Unless
 

4.9Z.thervice agrees inwriting:
 

(i) 	 be used to pay fr*prburement ofEligible Iteu for 

the Project "naccorance-via'ze terms-Of this 

Agreemntj or 

'(ii) be promptly paid to A.!.D., my suchpamnt to be 

..
credited against any accrued credit fee and then to
 

installmnts of principal in the inverse order of thelx 

maturity. 

sCTON 6.6. Continuance of Representations and Matters 

FIrnished to Satisfy Conditions Precedent. Unless A.I.D. otherwise 

agrees in writing, Borrower 5hall continue in force and effect for 

the 	life of this Agreement, exactly as originally made orfurnished, 

any 	representation made or opinion or agreement furnished to satisfy
 

a condition precedent under Section 3.1 or Section 3.2.
 

SECTION 6.7. Standard Prvisions Annex. [here is attached 

hereto as Annex A and made a .varthereof a Standard Provisions Annex. 

All terms used therein shall have. the. same meaning as such terms are 

given herein. The term'"Borrowing Coduntry" shall mean Mali. 

SECTION 6.8. Utilization of Facilities and Equipment after 

Completion of ProJect. Unless A..D.,otherwise,agrees in writing, after 

conpletion of-the. Project,.until this, loan is repaid, Borrower shall 

continue t4 utilize the facilities conatr-ctec, and fiLnanced hereunder. as 

a higher. teawhere lan~ng'college and. as a ped ai institute 

S3 	 AMD 68&R-002';'o/'il&I 
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3ECTION 6.9. Applicable Law. This Agreement shall be deemed 

to be a contract made under, and shall be governed by and construed in 

accordance with, the laws of the District of Columbia, United States of 

America.
 

mCTION 6.10. Successors to Rights of A.ID. If, by operation 

of law of the United States or by virtue of assignment, any corporate or 

other agency of the Government.of the United States succeeds to the 

rights and obligations of A.I.D. under this Agreement, such agency shall 

be deemed to be A.I.D. for purposes of this Agreement. 

GOVERNMENT OF REPUBLIC OF MALI 

By: s/Mamadou Madeira KEITA
 
Maiadou Madeira KEITA
 

Title: Minister of Plan, PI. 

UNITED STAT[S OF AMERICA 

By: s/Samuel C. Adams, Jr,,

Samuel C. Adams, Jr.
 

Title: Director, WSAID/Mal, 

- 1i4-, AID 688-H-002 
10/14/63
 

(6
 

http:Government.of


Annex A 

STADARD PROVISIONS ANEC 

100." Covenants Concerning Procurement 

SECTION 100.1. Source of Procurement. All Eligible Items, 

including transportation services and marine insurance, shall have 

both their source and origin in the United States an/or the 

Borrowing Country. Transportation services procured from a United 

States or a Borrowing Country flag carrier shall be deemed to have 

their source and origin in the United States or the Borrowing Countj, 

respectively. Marine insurance issued in the United States or the 

Borrowing Country by a company authorized to do a marine insurance 

business in any state of the United States of America or the Borrowing 

Country shall be deemed to have its source and origin in the United 

States or in the Borrowing Country, re~pectively. All other goods 

and services, except transportation servides, obtained for the Project 

shall have their source and origin in the Borrowing Country or countries. 

included in Code 899 of the A.I.D. Geographic Code Book as in effect 

at the time. such goods or services are procured, provided that all 

Eligible Items shall be transported to the Borrowing Country on 

carriers of the Borrowing Country or countries included in Code 899 o, 

the A.ID. Geographic Code Book as in effect at the time such". 

transportation is procuredo 

AWWTON 1O0.2. Method of Procurement, No more than reamonai.e 
prices :shall be paifpr.anylaigible,'Item and, suc items (except: 

AID 68-H.oo 
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arxhiteafiral, engineering, management, and such other professional servIco 

as A..D. may specify) shall be procured on a fair cocpetitive basis. 

Reohabla prices (exoep for the foregoing professional services) shoul 

normally. aaproxiate the lowest competitve price for the Eligible Iter 

procuied; operating cost a quality, time and cost of dellvery, -terms of 

payment, and other factors considered* Prices for X.gible Items which 

are procured in bulk within the United 3tates shall nob exceed the markit 

price prevailing in the United States at the time of purchase, and prices 

for such items vhich pre procured in bulk outside the United States, if 

such procurement is authorized by. this Agreement# shall be 2ow than 

such.United States market price, .such prices to be adjusted for differences 

'inthe cost of transportation to destination. qualtyj and terms of payment 

SECTION 100.3. Date of Procurement. No goods and services my 

-befinanced hereunder hich arie-4 out of orders or contracts firmly placed 

or entered into prior to the .Eigibil.ty Date. 

SECTION 100.4o Small:Business Notification. In or.rer that 

AmericeA small business shall have .the opportunity to partioilate in 

furnishing Eligible Items. Borrower ,hall at such time prior to ordering 

or contracting for any.Eligible Item estimated to cost mor than the 

equiyalaent of live 5houan United States do"as ($5;000) as A.L.D. may 

specify and proptly.ater the awari 'of any' contract therfor -costing more" 

than-the equivalent. of, Twenty-Fire ShousaaM.Ubited.'States -dollars (9*25,)o , 

AID 688-r' 
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cause to be receikWby AZID, such information the tn as A..D. may 

require, 

,SCTION *100.5. Marine Insurance, If in connection with the 

placement of marine insurance on shipments financed under United States 

legislation authorising assistance to other nations, the Borrowing Country 

by statute, decree# rule, or regulationp favors any Insurance company 

of any country over any marine insurance company authorized to do business 

in any state of the United States of America, goods financed hereunder 

shall during the continuance of such discrimination be so insured in the 

United States with a company or companies authorized to do a marine 

insurance business in any state of the United States of America.' 

l01 Covenants and Warranties 

SECTION 101.1. Execution, Completion, and tieration of Project. 

Borrower .will: 

.(a) Carry out and complete the Project, with due diligence and
 

efficiency and will pay !for a''additional resoirces which may be required 

to complete the Project. Mhe Project shall be carried out in conformity 

with sound engineering, construction, and financial practices and with 

any contracts, engineering, construction, procurement) or other arrange

ments or schedules,, plans, and specifications approved by A.I.D. Borrower 

shall obtain A.I.D, concurrence :prior to any material modification or 

cancellation of an such contractsp arrangements,,plans, or specifications, 

(b) Adequately maintaino repairs and.operate, in accordance with

sound practices,all Eligible Items and any construction or.faeility 

result ing.from their 1sw, 

BECTION l~l.2iUtilization 6f 'Eligible Items.: .All Eligible 

A~~3 10/113Pfll 



Items shall be used exclusively for the Project# In the case of any goods 

fiaced hereunder whih are not fully expended through their use for the 

Project, the-foregoingprovision shall apply until such time as-they can. 

no longer-be usefully employed for the Projeci, provided that no goods 

financed hereunder- shall be exported from the Borrowing Country without 

the prior approval of A.X.D., and no Eligible Item shall at any time be 

used to promote or assist any project or activity associated with or 

financed by a country, other than the Borrowing Country, not included 

in Code 899 of the AI.D. Geographic Book as in effect at the time of'sucb 

projected use without the prior written consent of'A.I.Do 

SECTION 101,3. Information and Marking. Borrower shall cooperatA 

with A..D. in makiWn information concerning this loan public and shall 

make appropriate arrangements to carry out AI.D 's usual requirements with 

respect thereto. 

SECTION 101.4. Notice of Material Developments. Borrower 

represents and warrants that it has disclosed to A.I.D. all circumstances 

which may materially affect the Project or the discharge of'Borrower's 

obligations under this Agreement and covenants that it will inform 

AI.D. Of any conditions which interfere, or which it s.:reasonable -o 

believe will interfere, with any of the foregoing. 

102. General Covenants 

SECTION 102.1. Non-Taxation of Loan A..eement. "his Agreement 

and the amount agreed to be lent hereunder shall be free from) and the 

Frincipal and credit fees:shall be,.paid without deduction for and free 

fromp any, taxation. 9r,fees imposed.tindeJr any..'leAw in *effectwithin -the 

AID 688--002
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Country. No taxes, tariffs, dutiis, or other levies of any 

nature vhatsoever imposed under any laws in effect in the Borrowing 

Country may be finmnced hereunder. The Borrower shall exempt all parties 

to contracts financed hereunderp to which the Borrower is-a party, and 

ay property or transactions related to such contracts, from such taxesj 

tariffs, duties and levies other than taxes or -levies in the nature-of 

income taxes,
 

SECTION 102.2. Commission, Ftee, and Other Payments. 

Borrower warrants and covenants that in connection with obtaining 

this loan or taking any action under or with respect to this Agree

ment it has not paid and will not pay or agree to pay nor-to the best 

of its knowledge has there been paid or will there be paid or-agreed 

to be paid by any other person or entity, commissionsp fees, or 

other payments of any kind, except as regular compensation to Borrower's 

full-time officers and employees or as compensation for bona fide 

professionalp techniceal or other comparable viees , Borrower 

shall, promptly report to A.I.D. any payment. or agreement. to pay for 

auch bona fide professional, technical, or -comparable services to which 

Lt is a party or of which it has knowledgepand, if the amount ofI 

° • , 
.
 

o
my such payment is deemed unreasonable by A,iD;.- Borrower shall 

mase a.Xedutiod satisfa4otM7 ,o A.IJ.,to bemade therein, 
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SECTION lOG.3, Renegotiation of Terms. Borrover agrees that, 

'atan time or times when It Is requeste to do so by A.LD.4 but not 

.sooner than six (6) months prior to the date then the first repayment o 

Prmncipa . i,Iduae Itwil. negotiate with A.*.D. acceleration of the 

repayment of'\the Principal. It Is agreed that Borrower and A.oD. v..
 

mutualy'determine to Vhat extent repayment should be accelerated on thel 

bass: of one or more of the folowing .4iteria: 

(a) 	 Significant -Improvement in the Internal econcomLo ,and 

'financial situation of the Borrowing Countryj 

(b) 	Favorable trends in the balance of payments and foreign 

exchange holdings of the Borrowing Country;
 

(o) 	 Ability of the Borrowing Country to make future repayment 

of A.I.D. loans without interfering ith the service of 

debts owing to any United States Goverment agency or.any 

international organization of vhich the United States is 

,' member.'
 

103. Reedeies' of A.I.D.
 

SECTION 103.1, Events of Default. AcceleratiOno If any one o 

'oreofthe following events "("Event of Default") shall occur: 
")'Borrower, shallfail to p infull.any,oredit fee ' 

instali"nt 'of 

A4:-, 	 .An688-H oog. 



(b) w'"NUw, wUU.j za" TAo 'coMPnY with anW other provisICR 

contained herein;
 

o).' Any representation or warranty made by or on behalf or 

rer with respect to obtainins th. loan or made 
Or required to be Mde hereunder is Incorrect in am, 

aterial respeot; or 
(d) A breach shall have occurred under any other agreement' 

between Borrower or any of its 'agencies and the United 

'States or any of its agencies; 

'thenAel.D., at its option, may give Borrower notice that all or ay pw 
of the unrepaid Principal shall be due and payable sixty days thereaftei 

and,. unless the default. Is cured within sixty (60) days, -such Principal 
and all eredit fees accrued thereon shall then be 'due and payable. 

SECTON 103.2. Termi tion of Disbursementsj fransfer of Good 

to A.I.D. In the event " ,. __ .UW. 

(a)' An Event of Default has obourred; 

Lb)."'An event occurswhich A.I.D. determines to be an extra

ordinary situation-which makes lt-i'prbable that the 

.uraposes of this loan will be attainedlor that Borrower 

will be able to perform its oblinatnnn haautsrn or. 

).Anydisburstment would be i of "the' legislation 
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then A..D. # at its option may (1)decline to issue further commitment 

documents; (ii) suspend or cancel outstanding commitment documents 

to the extent that they have not been utilized through the issuance of 

irrevocable letters of credit or through bank payments made other than 

under irrevocable letters of credit s giving notice to Borrower promptly 

thereafter; (iii) decline to make disbursements other than under commitment 

documents; and (iv) at A.I.D.'s expense, direct that title to goods 

financed hereunder shall be transferred to A.I.D., if the goods are from 

i source outside the Borrowing Country, in a deliverable states and have 

ftot been offloaded in ports of entry of the Borrowing Country. To th# 

mtent that any costs connected with the purchase and transportation of 

hese goods have been financed hereunderp these amounts shall be deducted 

rrom Principal. 

SECTION 103,3. Refunds, If A.I.D. determines that any disburse

ient is not supported by valid documentation in accordance with the 'terms 

)fthis Agreement, or is not made or used in accordance with the zw ux 

;his Agreement, or was at the time of isbursement in violation of 

.egislation governing A.I.D., A.I.D., at its option, may, notwithstanding 

he availability of any other remedy provided for under this Agreement or 

he exercise of the remedy provided for in Section 103.2, require Borrower 

o pay to A.XZD.' within thirty (30) days after-receipt of a request thereforj 

n amount not to exceed he amount of such'disbursement1 provided that such 

.AID 688-H-002 
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XR giyOII|v A.I.D. shall be made not later than five (5)Years after the 
date of the final disbursement hereunder. Any such refmd received by 
A.I.D. shall be applied first to any accrued credit too and then to
 
installments of Principal in 
 inverse ordiet of their maturity. 

SECTIQ 103.4, Waivers of Default. No delay in exercising or 
omission to exercise any right, power, or remedy accruing to A. I.D. undef. 
this Agreement shall be Construed as a waiver of any of these rights1
 

powers, or remedies.
 

SECTION 103.5. 
 pnses of Collection All reasonable costs
 
incurred by AI.D. 
 (other than salaries of its staff) after an Event of 

.Default has occurred in connection with the collection of amounts due 
under -this Agreement may be charged to.- orrover. and reimbursed as A..D. 

shall specify 
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Annex B 

Detailed Description of Project 

eduatio Ihe Project shall be the construction and equipment of aneducation4 facility to be known as Higher Teachers Training College andPedagogic Institute to be located on a site across the Niger River fromBamako in *e Republic of Mali. This educational facility is to be composed of th following buildings all of which shall' be of beam and slabconstruction and shall be built of reinforced concrete: 

(a) 7he Academic Building is to be a 3-story building
measuring approximately 59 feet by 272 feet. 
 It is to contain offices forthe Directors of the Pedagogic Institute and Higher Teachers TrainingCollege and other administrators; a material preparation shop; audiovisual library; storage rooms; a conference room; reception and businessoffice; a professors lounge and facilities; eleven classrooms, three ofwhich can be subdivided into additional classrooms may beas needed; aseminar room; a workshop; separate chemistry and physics laboratories andpreparation rooms; and two dark rooms; 

(b) Mie Library is to be a single-story building measuring approximately 36 feet by 60 feet. It is to contain a library readingroomv an office, work space and listening booths; 

(c) Mie Auditorium is to be a single-story buildingmeasuring approximately 70 feet by 70 feet. It Is to contain anauditoriump a platform, a projection booth and storage space. 

(d) M[e Guard Building is to be a single-story building measuring approximately 29 feet by 50 feet. It is to contain a guards',
station and a living area. 

(e) The Dining, Service and Kitchen area is to consistof two buildings connected by a breezeway. One building is to containa dining hall connected by a breezeway to another building which is tocontain a kitchen, a laundry, a storage room for mechanical equipment, a garage and a steam generator room. 

(f) Mhe Dormitories and Lounge are to consist of ainn's compound, a women's compound, a guest compound and a lounge to seryice
W. of the compounds. 

Architectural aad engineering reports) specifications indicatingater~i, and labor required,' cost estimates Indicating labor costs and,. 
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colVofmterials and equipment including costs c.i.f. Dakar and overla
 
trgi p6rt o Bamako of imported materials, and preliminary el'chitecturi 
and engineering plans, including a site plan locating theProject, werE 
all studies of the Project made by the Architects Collaborative (TAC). 

Iie Project is to be constructed on land contributed by

Borrower, and the cost of bringing the required utilities in site for
 
the Project is to be financed by Borrower.
 

The Project shall include the final design and engineering
 
necessary in connection with construction of the facilities described
 
above, including the preparation of final plans and apecificationsp

preparation of bid documents, inspection and supervision of constructic
 
and consulting engineering services.
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