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"FROM THE CHAIRMAN AND PRESIDENT" 

e are pleased to report that the InternatIonal FoundatIon for EducatIon and Self-Help 

W (IFESH) IS contmumg to make sIgmhcant progress m the areas of educatIon, health care, 
farmmg, vocatIonal trammg and economIC development m Afncan natIons and other 
ThIrd World countnes Smce 1987, the FoundatIon has Impacted almost one mIlhon 
benehCIanes m thIrty-four Afncan, Latm Amenca and ASIan countnes The successful 

ImplementatIon of these projects are helpmg IFESH achIeve ItS goals of self-help, project replIcatIon, 
transfer of technology, seif-sufhclency and sustamable development 

In an effort to aSSIst IFESH m the Improvement of mdiVIdual and mstItutIonal capaCIty-buIldmg, and to 
enhance ItS mfrastructure, IFESH has already proVIded almost $40 mIllIon through hard currency, 
blocked assets, debt converSIOns and m-kmd donatIons to help enhance the quahty of lIfe of grassroots 
people SpecIhcally, IFESH has been successful m convertmg debt mto local currency m three countrIes, 
WhIch IS bemg used to support self-help projects of fIVe non-governmental orgamzatIons and one 
umversIty, as well as sendmg over three hundred teachers to eIght Afncan countnes and IdentIfymg and 
trammg almost two hundred Afncan bankers from twelve countrIes who have successfully completed ItS 
short term trammg program for Afncan Bankers The InternatIonal Fellows Program has remamed as 
the premIer program of ItS kmd m the world Smce ItS mceptIon, one hundred thirteen American 
graduate students have been placed m non-governmental orgamzatIons m twenty-seven AfrIcan, LatIn 
Amencan and ASian countnes to help develop hteracy centers, health lllltIatIves, small busmess schemes 
and skIlls trammg mstItutIons 

The mternatIonal recogmtIon of the work of IFESH has been further amphfied through ItS partnershIp 
WIth the World Bank, WhICh IS resultmg m the constructIon of 50,000 tubewells m Nigena Workmg WIth 
the Umversity of Ibadan, the FoundatIon, through Merck & Company, contmues ItS nver bhndness 
project whIch has directly Impacted over 100,000 benefICIarieS IFESH has mitIated addItIonal 
partnershIps WIth the World Health OrgamzatIon, Food and Agnculture OrgamzatIon, Umted NatIons 
Development Programme, among others, m project deSIgn and ImplementatIon 

In an effort to further ItS mISSIon, IFESH proVIded the leadershIp m the planmng and management of the 
successful ThIrd Afncan-Afncan Amencan SummIt whIch was convened m Dakar, Senegal from May 1 
through May 5, 1995 ThIS histonc event was attended by over hve thousand delegates, partICIpants and 
observers, mdudmg ofhcIaI delegatIons from forty-three Afncan natIons, of whIch twenty of them were 
led by Heads of State/Government One of the most sIgmficant results of thIs SummIt has been the 
launchmg of the Supporters of sub-saharan Afnca (SOS) Campmgn to Help the ChIldren of AfrIca ThIS 
people-to-people effort IS deSIgned to allow Amencan CItIzens, churches and CIVIC orgamzatIons to send 
baSIC educatIonal supphes to the schools and chIldren of Afnca to help Improve theIr educatIonal skills 
To supplement thIS effort, the Umted States Government, through ItS Excess Property ImtIatIve, has 
opened up ItS warehouses to IFESH for the purpose of IdentIfymg and receIvmg appropnate 
commodItIes, and It has corsented to airlIft some of these Items to partIcipatmg countnes 

On behalf of our Board of Directors, we want to express our smcere appreCiatIOn to all of the mdividuals, 
compames, foundatIOns, government agenCIes and churches who are supportmg the FoundatIon's 
efforts 

Dr Andrew Bnmmer, Chairman Reverend Leon H Sulhvan, PreSIdent 



ABOUTIFESH 

'T
he InternatIonal FoundatIon for EducatIon and Self-Help (IFESH) was estabhshed as a non­
governmental, nonprofIt, charitable foundation under the VISIOn and leadershIp of 
Reverend Dr Leon H Sullivan wIth help from Brooks McCormIck, many busmesses, and 
other frIends IFESH was mcorporated m the Commonwealth of Pennsylvama m 1981 and 
IS tax-exempt under the provIsIOns of sectIon 501(c)(3), 170(b)(1)(vI), and 509(A)(1) of the 

Umted States Internal Revenue Code It IS regIstered as a Pnvate Voluntary OrgamzatIon (PVO) wIth the 
Agency for InternatIonal Development, as a non-governmental orgamzatIOn (NGO) m the Repubhc of 
NIger, the Repubhc of Peru, and as a Welfare OrgamzatIon m the Repubhc of ZImbabwe, as well as bemg 
mcorporated m the Federal Repubhc of NIgena 

To meet IFESH s mISSIOn and goals, IFESH has estabhshed numerous programs that are sponsormg more 
than 90 self-help mItIatIves throughout AfrIca, South Amenca and the Canbbean FmanCIal support for 
these programs and mItIatIves comes from pnvate donatIons, InnovatIve fundmg schemes, and federal 
grants The IFESH sponsored self-help programs and mItIatIves are Teachers for Afnca, Schools for 
AfrIca InternatIonal Fellows, Debt for Development, Blocked Assets Program, AfrIcan Bankers Trammg, 
Self-Help Development ProJects, African-African Amencan SummIt, 
PopulatIOn and Envrronment programs, SOS Help the Children 
of sub-Saharan Africa (Support of sub-Saharan Afnca), 
RIverbhndness, hteracy programs, TraInIng and 
EducatIon for South Afnca, and NatIOnal Students' 
Support CouncIl for Afnca (NSSCA) !.~ ...... __ • 
All programs and mItIatIves sponsored by 
IFESH are evaluated on theIr abIlIty to 
make a tangIble Impact, utIlIzmg self­
help prmCIples and the potentIal for 
self-sustamabIlIty The program's 
abIllty to be readIly repllcated 
throughout AfrIca IS also evaluated 
as a means to meet IFESH's goal 
of provIdmg substantial Impact 
and benefIts Further, the 
potentIal for the program or 
mItIatIve to become self-suffICIent 
IS also evaluated as a means to 
provIde a sustaIned Impact 
Fmally, the host government's 
approval and support must be 
obtamed 



OUR MISSION 

T he Internahonal Foundahon for EducatIon and Self-Help (IFESH) focuses on empowermg 
4 mdIVIduals of developmg natIons through the support of communIty based, self-help programs 

m the areas of hunger, lIteracy, health care, educatIon, agrIculture and vocatIonal trammg 

IFESH has the following specific objectives 

• reduce hunger and poverty, 
• empower people through lIteracy, 
• tram and place the unskIlled and unemployed m Jobs, 
• provIde preventatIve and basIc health care to mdIvIduals m need, 
• deal wIth populatIon and envIronment problems, 
• develop employment opportunItIes through econOmIC development actIvItIes, 
• foster cultural, socIal and economIC relatIons between AfrIcans and AmerIcans, partIcularly AfrIcan 

AmerIcans 

Smce 1987, IFESH has Impacted almost one mIllIon benefICIarIeS m more than thIrty-four AfrIcan, South 
AmerIcan and CarIbbean countrIes By the year 2000, IFESH has the goal of teachmg one mIllIon people 
to read, addmg 100,000 newly skIlled workers to the work force, trammg 100,000 low mcome farmers, 
and provIdmg practIcums for 1,000 AfrIcan bankers m UnIted States busmess and bankmg practIces 



IFESH PROGRAMS AND INITIATIVES 

Teachers for Africa 

he Teachers for Afncan program (TFA) IS a pIOneer InItIatIve m the realm of cross-cultural 
trammg and educatIon ThIS mentonng program places an ethnIcally dIverse group of 
expenenced Amencan volunteer teachers, admInIstrators and college professors m formal 
and mformal educatIonal mstItutIons m sub-Saharan Afncan countnes These volunteers 
spend one academIc year at teachmg assIgnments m host Afncan countnes helpmg 

Improve the educational systems m area's such as curnculum development, pohcy development, 
demonstrative teachmg, technIcal assIstance, teacher trammg, computer lIteracy, health and HIV / AIDS 
preventIon educatIon UnlIke prevIOus programs of thIS kmd, the teachers work m concert wIth theIr 
Afncan counterparts to develop systems WhICh are communIty based 

To date 304 teachers have been placed m twelve countnes About seventy percent of these teachers have 
advanced degrees m a wIde range of academIc areas PartICIpants range m age from twenty-three to 
sIxty-fIve, some havmg more than thrrty years' teachmg expenence 

Dunng the academic year 1993-94 a total of fifty­
nme teachers were recrUIted and placed In SIX 
Afncan countnes mcludmg Nigena, Benm, Gabon, 
The Gambia Kenya, and for the fIrst year Ghana A 
teasibIlItv study ""as conducted m Ghana that led to 
a tormal agreement between Ghana s MInIstry of 
EducatIon and IFESH on operatmg a TFA program 
mGhana 

The followmg year 1994-95, the number of teacher~ -\.t~ 
IFESH recruIted and placed more than doubled A 
total of 130 teachers were recrUIted and placed m Teachers for Afnca Class of 1996 
four countnes mcludmg BenIn, Gabon, Ghana, and 
Kenya In Kenya, more than SIxty teachers are 
workmg m publIc and pnvate secondary schools and m the UnIVersItIes FeaSIbilIty studIes were also 
conducted m Senegal EthIOpIa, TanzanIa, Uganda, and Kenya to determme the educatIonal needs of 
those countnes The results of these studIes are bemg assessed for pOSSIble expansIOn of the TFA 
program mto these countnes 

For the academIc year 1995-96, there are currently 103 teachers m four countnes, mcludmg Benm Gabon, 
Ghana, and Kenya An extremely dynamIC group of teachers m Benm IS trammg hundreds of publIc 
school teachers m curnculum development and more effectIve teachmg methods and strategIes More 
than 75 000 school chIldren are bemg Impacted m Benm thIS academIC year 

In support of the educatIOnal efforts of the teacher volunteers, IFESH arranged for the donatIon of two 
shIpments of school text books sent to Nlgena and Kenya A procedure was developed whereby IFESH 
affIlIate organIzatIons and country offIcers were made responSible for receIvmg, stonng, and dIstnbutmg 
the books The total number of books sent to these two countnes was 34 178 and was valued at $512,670 
These were brand new books m the areas of EnglIsh, SCIence, math sacral studies, and readmg Books 
were dlstnbuted tree of charge to disadvantaged schools and college lIbranes m regIons determmed by 
the local rnInIstnes to be areas of need 

Several millIOn addItIOnal books and other educatIonal supplIes have been collected though the SOS 
CampaIgn to proVIde addItIonal aId throughout Afnca 



IFESH PROGRAMS AND INITIATIVES 

Schools for Afnca Program 

cholarly reports on the subJect have determIned that (In the World Bank estunate) SiXty percent 

S of Afnca's 600 mIllIon population IS less than fIfteen years of age Of the approxunately 150 
mIllIon chIldren In sub-Saharan Afnca, about half do not have access to schools In theIr 
commumtIes and have no chOIce but to forego a formal education These youngsters frequently 
become street chIldren and are over-exposed to dIsease, chIldhood pregnancy and abuse, and a 

lIfetime of poverty Although Afncan chIldren who attend school face a poor Infrastructure, lack of baSIC 
teachIng matenals, unclean faCilIties, etc, chIldren who have no school to attend remaIn IllIterate for hfe 

The goal of the Schools for Afnca Program IS to Improve the quahty of hfe by SImply proVIdIng 
educational opportumtIes where none now eXist Education IS the motor that powers the development, 
education acqUired at an early age IS the foundation for sustaInable development 

WIth a contnbutIon of $10,000, lFESH WIll buIld a two-room schoolhouse WIth a lavatory In rural areas 
IFESH wIll also work to obtaIn the necessary furmshIngs and educational matenals and supphes Local 
workers are proVIded skills traInIng and construct the school bUildIngs as part of the total commumty 
development InItiative Donors name the schools and are prOVIded updates on actiVIties Work has 
already begun on schools In SIerra Leone The goal IS to proVIde 1,000 schools over the next ten years 



IFESH PROGRAMS AND INITIATIVES 

International Fellows 

ne of the most successful overseas programs of Its kInd m the world, the Internahonal Fellows 
Program (IFP), a mne-month mternshlp, places those recently graduated from Amencan 
colleges and graduate students mto grassroots projects m developmg countnes to provIde 
techmcal assIstance IFP has already placed over 130 mterns mto poslhons workmg wIth all 
levels of governments and VIllages On average, more than SIxty percent of the students 

accepted mto the program have completed a master s degree, and eleven percent have completed or are 
enrolled m doctoral programs The program mamtams a compehtIve admIssIons process On average 
less than twenty-three percent of applIcants are selected to partIcIpate 

IFP has partIcIpated m over SIxty commumty-based lIteracy, agrIcultural and skills-trammg projects It 
works m conjunctIon WIth over twelve major mternatIonal agencIes, mcludmg OICI, CARE, UNICEF, 
Technoserve, Save the ChIldren, Afncare, and others, 
on commumty-based Imtlatlves IFP has provIded 
expertIse m a range of areas, mcludmg the follOWIng 
proposal development, computer traInIng, curnculum 
de" elopment, teaslbIlIty studIes, data analYSIS, fIeld 
momtorIng resource mobIlIzatIOn health ImtIatIves 
small busIness development marketIng and credIt 
operatIOns, busIness management and admlmstratIon 
traInIng agrIcultural extenSIOn work, and commumty­
based hteracy 

The secondary purpose of IFP, to encourage graduates 
to pursue Jobs In the fIeld of AfrIcan development, has 
alreadv become a realIty Over one-fourth of those 
students who have partICIpated In the IFP program 
have found Jobs WIth major development 
orgamzatIOns schools and InternatIOnal development 
agenCIes These IndIVIduals are now tackhng some of 
the most CrItIcal humamtarIan Issues affectIng AfrIca 
South Amenca AustralIa and ASIa, In areas IncludIng 
famme, AIDS, and Rlverblmdness The remammg 
students are completIng theIr graduate studIes to enter 
development works 

Health educatlOn proJect prOVides trammg to rural 
Villagers 

The alumnus of IFP work for the US Department of AgrIculture, the AfrIcan Development Bank, the 
Academy for EducatIonal Development, US Department of State, UNICEF, the Peace Corps and many 
other well known development orgamzatlons and compames A recent Alumna, MadelIne WIllIams 
(BurkIna Faso 92-93), completed the executIve management traInIng program WIth USAID 

Although the focus of IFP wIll remaIn on helpmg the underpnvIleged of AfrICa to take command of theIr 
own hves through self-help traInIng, the program IS expandIng Into other regIOns of the globe mcludIng 
South Amenca, Austraha and ASIa 



IFESH PROGRAMS AND INITIATIVES 

Debt for Development Program 

Debt for Development IS an mtegrated program that converts acqUIred debt m poor countnes mto local currenCIes 
for educatIon health, agnculture and human resource development projects IFESH became the fIrst Amencan PVO 
m 1990 to be awarded a grant from U S AID to promote self-help development projects through Debt for 
Development whIch IS currently operatmg or has operated m Nlgena, NIger and Gumea 

To date over $10 mIllIon has been made avaIlable m local currency to fund a vanety of communIty-based programs 
Proceeds from the converSIOn of promIssory notes have been used to fund projects m Gumea, Nlgena and NIger 

Phase II of the Debt for Development program began m 1993 when IFESH purchased Nlgenan promIssory notes 
WIth a face value of $62 mIllIon for $1 6 mIllIon In August 1994 the Nlgenan Debt for Development Three Year 
AssIstance Plan was approved It consIsts of seven projects that are bemg funded from proceeds of the debt 
converSIOn for the next four years These projects and actIvItIes are 

1 National Fadama development Project (Ministry of Agnculture) 
In the next four years the project wIll construct 50,000 shallow tubewells m fIve states of Nlgena Each tubewell wIll 
be lIfted wIth a gasolme pump to Irngate the cultIvated land FIve hundred wells have already been dug In 
addItIon one mIllIon communIty reSIdents are expected to receIve trammg m the use of the wells along WIth lIteracy 
and AIDS contamment educatIon ThIs project IS also expected to stop the spread of the desert mto northern Nlgena 

2 Technical Education Project (Ministry of Education) 
As part of IFESH efforts to alleVIate educatIonal cnses m Nlgena s educatIonal system partIcularly m technIcal 
educatIon IFESH IS asslstmg the MInIstry of EducatIon WIth projects located m Lagos Ado-EkltI Uwana AfIkpo 
Blda and Yola/MubI states Proceeds from the debt converSIon are used to Improve the qualIty and relevance of 
technIcal traInIng by renovatmg and rehabIlItatmg laboratones, provldmg cntIcal consumable matenals for 
mstructIOn and Improvmg course curnculums 

3 The Nlgena Opportunities Industnallzatlon Centers (NOIC) 
The Lagos OIC Job traInIng program has receIved funds from the debt converSIOn to update and mcrease trammg 
programs ThIS enhancement IS mtended to expand the trammg capabIlItIes of the Center It IS estImated that the 
Center WIll tram almost 2 000 addItIonal workers and place more than 700 graduates of the program m Jobs over the 
next four years 

4 Afncare/Nlgena 
Funds have been allocated from the debt converSIOn to Afncare Nlgena to Implement ItS development projects m the 
areas of health lIteracy and agncultural Improvement These programs mclude Lagos State Flshenes Project 
CommunIty development Project m BenIn RIver BlIndness Project, COmmISSIOn for Women Project, and Women s 
LIteracy for Health Project 

5 University of Ibadan Health Literacy Projects 
CommunIty development lIteracy and health projects have been expanded by the UnIVersIty of Ibadan WIth 
proceeds from the debt converSIOn FunctIonal lIteracy workshops have been mtenslfled and nver blmdness drugs 
dlstnbutIon networks have been expanded to reach target groups 

6 The Women s Board of Educations Cooperation Society 
To promote fmanCIal mdependence and secunty, funds were allocated to thIS organIzatIon to proVIde women WIth 
skIlls trammg and mlcro-enterpnses development VIllage outreach programs have also been put m place resultmg 
m maternal care and mICro enterpnse development already makmg deSIred Impacts 

7 IFESH Regional Office In Lagos Nlgena 
Funds from the debt converSIOn have also been allocated to mamtam an lFESH regIOnal offIce m Lagos Nlgena for 
effectIve supervIsIOn of IFESH projects m Afnca 

8 GUinea OIC and Afncare 
Dept compansons has been completed and self help projects are Impactmg tens of thousands of benefIclanes 

9 Niger OIC 
Debt compansons has been completed and trammg programs have begun 



IFESH PROGRAMS AND INITIATIVES 

The African Bankers Training Program 

To gam competItIveness m the global bankmg system, AfrIcan bankers need mternatIonal exposure and 
trammg m new technology and techmques m the bankmg mdustry The IFESH trammg for Afncan 
bankers known as The Best and Bnghtest," has provIded umque trammg opportumtIes that wIll help 
partIcIpants strengthen and better serve theIr countnes banks 

In 1994, frfty-three Afncan bankers partIcIpated m the Best and Bnghtest program another SIxty-one 
partIcIpated m 1995 These 114 particIpants represented ten countnes, mcludmg Bemn, Botswana, 
Cameroon Cote d IVOlre, GambIa, Ghana, Kenya, Madagascar, MalawI, and Nigena 

There are two, thIrty-day trammg classes a year m whIch partICIpants learn prmCIples of foreIgn 
exchange, capItal markets, frnancial and nsk analysIs, credIt analYSIS, corporate fmance, bank analysIs 
and commodItIes To be admItted to the program, partiCIpants must be fluent m EnglIsh, have a college 
degree, possess a mimmum of three years bankmg expenence, and be profiCIent m accountmg 

Blocked Assets Program 

IFESH IS fundmg self-help projects through blocked assets and other mvestments that cannot be 
repatnated m developmg countnes In Peru, Nigena and Cote d IVOlre, IFESH has receIved blocked asset 
contnbutIons from Amencan Express Bank, LTD and Bank of Amenca Blocked asset funds must be 
expended on projects located m Peru, and Cote d IVOlre 

In Peru three local projects are funded wIth the 
proceeds from the blocked assets These projects are 
ASOCIaCIon CI" II Makimama, Fundacion por los Nmos 
del Peru and Fey v Algenea del Peru In the last fiscal 
vear Makrmama bUIlt three bakenes, one m PISCO 
LIma and Chiclayo 

ProductIOn m these three locations has mcreased 
steadIly"" hIle addmg Jobs and provIdmg a relIable 
serVIce to the commumty 

Four textile workshops already bUIlt WIth blocked Workers In PISCO, Peru 
assets contmue to strengthen the local economy 

Durmg thIS same penod Fey y Alegna del Peru, an mternatIonally acclaImed JeSUIt orgamzatIon has 
constructed faCIlItIes at 11 schools and proVIded tools for 16 others ThIS bnngs the total to 29 Fe y Alegna 
schools that have been partIally benefrters With new classrooms, lIbranes, laboratones, workshop and 
other faCIlItIes and 34 schools receIvmg tools from thIS mitIatIve 

Fundacron por los Nmos del Peru has used blocked assets thIS penod to construct another faCIlIty for 
abandoned chIldren m the Amazonas regIOn ConstructIon began m June 1995 and was completed 
December 1995 ThIS faCilIty IS the thIrd to be constructed and become operatIOnal through IFESH 
blocked asset fundmg 

In 1995 the IFESH board of Directors approved a computer ImtIatIve and Mlcro-Enterpnse development 
program to be funded WIth IFESH funds from Cote d' Ivoire blocked assets ThIS project wIll proVIde 
computer trammg partIcularly to women and prOVIde management courses m Micro-Enterpnses 



IFESH PROGRAMS & INITATIVES 

a
bout three-quarters of Afnca's labor force IS engaged m agnculture However, agncultural 
productIon IS low m AfrIca for a vanety of reasons Ilhteracy IS still very hIgh m most 
Afncan countnes, and yet there are few fundamental hteracy projects geared toward 
provldmg basIc skIlls m readmg, wntmg and numeracy The hteracy rate of a nation 
dIrectly Impacts the rate at whIch a population develops economIcally As a result of hIgh 

IllIteracy among women, for mstance, m most Afncan commumtIes there IS hIgh Infant mortahty, poor 
famIly health, msuffICIent mcome to meet basIc needs, and Irregular attendance of chIldren m schools 

To help address these very mtertwmed development Issues, IFESH aggressIvely supports holIstic, 
grassroots or commumty-based projects that motivate people to "help themselves II Project activIties 

mclude phased vocatIOnal (skIlls) trammg, 
agrIcultural (farmer) trammg, economIC 
development, and lIteracy trammg wIth 
curncula focused on health care 

IFESH has been at the vanguard In helpIng to 
Implement low cost, commumty-based 
lIteracy projects that mtegrate mcome­
generatmg components For example, the 
commumty-based Health and LIteracy project 
sponsored by IFESH through the Umversity 
of Ibadan, In Nigena, has tramed thousands 

~ of neolIterates, who m turn have become --'" ~ . 
teacher-tramers ParticIpants learn how to 
use theIr newly found lIteracy / numeracy 

} .", skIlls to InItiate small bUSIness development 
projects and cottage mdustrIes Other 

Agncultural ProJect In Sterra Leone projects, such as those located m SIerra Leone, 
mtegrate agncultural development trammg 

and assIstance WIth practIcal trammg and start-up revolvmg loan funds and credIt schemes 

To date, IFESH has authonzed grants totahng over $US50 mIlhon from Umted States (hard currency) 
resources In support of more than 100 development projects m SIxteen Afncan countnes, two Canbbean 
countnes, and two Latm Amencan countnes SInce ItS mceptIon, thIS program has posItively Impacted 
over 800,000 beneficianes 



SELF-HELP DEVELOPMENT PROJECTS 

United States (Hard Currency) Projects - Project Funding Status as of December 31 1995 

Country Grantee Project Type Imhated Status* 

Mulhple AfrICan Countnes RURCON Skrlls Tranung 1988 Completed 

Mulhple AfrIcan COuntrIes OIC Internahonal Tec1uucal Asst 1989 Achve 

Mulhple AfrIcan CountrIes The Human Rights Organizahon Econonuc Dev 1990 Completed 

Mulhple AfrIcan CountrIes Afncare EconomIC Dev 1990 Completed 

Mulhple AfrIcan Countnes Internahonal Umted Black Fund Econonuc Dev 1992 Completed 

BelIze OIC Internahonal Agncultural 1990 Completed 

Botswana Mennomte Central CommIttee Skrlls TraImng 1986 Completed 

Botswana Nahonal CouncIl of Negro Women Agncultural 1988 Completed 

Botswana CODEL AgrIcultural 1989 Completed 

Botswana CODEL LIteracy 1992 Actlve 

Central AfrIcan RepublIc OIC Internahonal Skills TraImng 1987 Completed 

Central AfrIcan Repubhc OIC Internahonal Skills Trammg 1990 Completed 

Cote d IVOlre Ecole de Fonnahon Skrlls TralIUng 1992 Completed 

Cote d IVOlre Inshtute for Cultural AffaIrs Agncultural 1986 Completed 

Cote d IVOlre ore Internahonal Skills TraImng 1990 Completed 

Dommican Repubhc Georgetown Preparatory School Econonuc Dev 1990 Completed 

EthIOpIa OIC InternatIOnal Skrlls TraImng 1986 Completed 

EthIOPia OIC EthIOpia Agncultural 1990 Actlve 

EthIOpIa Marantha Gospel Church Skrlls Trammg 1993 Completed 

Entrea Entrean RelIef Fund Agncultural 1986 Completed 

GambIa GambIa College Health 1994 Completed 

Gumea OIC Internahonal Skills TralIUng 1985 Completed 

Lesotho Lesotho Nat CouncIl of Women Skills Trammg 1990 Completed 

LIbena Margibi Youth Development Agncultural 1990 Completed 

Libena FACE Imam House LIteracy 1992 Completed 

LIbena FACE ImaIU House LIteracy 1995 Actlve 

MalI AfrIcare Agncultural 1990 Completed 

MozambIque Afncare Skills TralIUng 1990 Completed 

NIger EvangelIcal Church (FERN) Skills Trammg 1989 Completed 

NIger Clark Atlanta Umversity Skills Trammg 1990 Completed 



SELF-HELP DEVELOPMENT PROJECTS 

Country Grantee Project Type Imhated Status* 

NIger Afncare NIger AgrIcultural 1992 Completed 

NIger OIC Internahonal Skills Tralmng 1993 Completed 

NigerIa NIRAOO-IFESH Conference 1988 Completed 

Nlgena Fed of Young Farmers Clubs Agncultural 1988 Completed 

NIgerIa OlC Internahonal SkIlls Tratnmg 1989 Completed 

Nlgena EducatIOnal Cooperahon SOCIety Skills TraInIng 1990 Completed 

NIgerIa Uruverslty of Ibadan Literacy 1992 Completed 

Nlgena Uruverslty of Berun LIteracy 1993 Achve 

Sierra Leone Laubach LIteracy Inshtute LIteracy 1988 Completed 

SIerra Leone Murralyn s Agnc Enterpnses Agncultural 1988 Completed 

Sierra Leone Komma Development Assoclahon Agncultural 1989 Completed 

SIerra Leone BanJatown Development Assn Agncultural 1989 Completed 

SIerra Leone Murralyn s LIteracy Project LIteracy 1989 Acttve 

SIerra Leone Women s Mlm Agnc Project Agncultural 1990 Completed 

SIerra Leone ManJama Agnc Comm Educ Cnt AgrIcultural 1990 Completed 

SIerra Leone Malegohun Farmers Assn Agncultural 1991 Completed 

Sierra Leone Kiddie VarsIty Research Center Literacy 1991 Completed 

SIerra Leone Mabanta Rural Devel Project Econ Develop 1991 ActIve 

Sierra Leone Lauawa Integrated Development AgrlCllltural 1991 Completed 

SIerra Leone Gbone s VocatIonal Inshtute Economic Dev 1991 Completed 

SIerra Leone Konlma Development ASSOCIatIOn LIteracy 1991 Completed 

SIerra Leone Mayamba Mobombor Project AgnCllltural 1992 Achve 

SIerra Leone Schools for Afnca EducatIon 1994 Achve 

Tanzama Project AHEAD Agncultural 1989 Completed 

Tanzama MISSIon to the Needy SkIlls Thatnmg 1990 Completed 

Tanzama Sweet Umty Farms AgrIculture 1995 Completed 

ZImbabwe Oneness Youth & Comm Devel Skills Tratnmg 1986 Completed 

ZImbabwe Matsvalre Rural Devel CouncIl SkIlls TraInIng 1988 Completed 

ZImbabwe Afncare Agricultural 1988 Completed 

*Completed status represents projects that were funded fully at December 31 1995 but may not be fully Implemented ActIve Status 
represents projects that were not completed December 31 1995 



AFRICAN-AFRICAN AMERICAN SUMMIT 

mldmg lInkages and developmg ongomg dIalogue between Afnca and those mdividuais 
and organIzations wantmg to help AfrIca develop have long been an obstacle m addressmg 
the core Issues 

The African-Afncan Amencan SummIt IS a pnvate InItiatIve launched m 1991 by Reverend Dr SullIvan 
to help m developmg an open dIalogue on key Issues facmg AfrIca The FIrst African-AfrIcan Amencan 
SummIt was held m AbIdJan, Cote d IVOlre, and was attended by over 2,000 partiCIpants The Second 
Afncan-Afncan Amencan SummIt was held m May 1993 m LIbrevIlle, Gabon, and was attended by 
almost 3,000 mdividuais from AfrIca, Amenca, and Europe 

HIstory was made m May 1995 when the Thud Afncan-Afncan Amencan SummIt was held on 
Senegalese soIl WIth the SummIt came VISIbIlIty of countless AfrIcan nations that have emerged and are 
ready to enter the global world as equal contenders for enhanced economIC growth and SOCIal equalIty 
ThIS SummIt was attended by over 5,000 mdividuais from throughout the world More than 1,000 came 
as part of the IFESH delegatIon from Amenca, whIle over 4,000 Afncan government offICIals and 
busmess executives gathered m Dakar, Senegal Included m these numbers were more than twenty 
Afncan heads of state and prIme mmIsters 

The emphaSIS of the ThIrd Afncan-Afncan Amencan SummIt was on strengthenIng the self-help 
programs communIty-based grassroots efforts, and mcreased trade and mvestment withm the global 
marketplace As leader of the preSIdential delegatIOn from the Umted States, Commerce Secretary 
Ronald Brown's declaratIon, "Trade, not aId ,was amplIfIed throughout the busmess delIberations 

Plannmg seSSlOn at the Thlrd Afncan-Afncan Amencan Summlt m Dakar, Sengal 



IFESH PROGRAMS & INITIATIVES 

SOS Help the Children of Africa Campaign 

ne key result of the ThIrd Afncan-Afncan Amencan SummIt held m May 1995 m Dakar, 
Senegal, was the mitIatIon of the Supporters of sub-Saharan AfrIca (SOS), WhICh IS desIgned 
to provIde assIstance to thousands of chIldren ImtIally, the SOS movement wIll target 
helpmg chIldren m EthIopIa, Benm, Uganda, LIbena, and Rwanda Other countrIes wIll be 
added later 

The SOS campa1gn IS reachmg out to people from all walks of hfe, askmg them to help the ch1ldren of 
Afnca m any way they can SpecIfically, mdividuais are asked to contnbute Items that can help w1th the 
basIc educational needs of chIldren m the five targeted Afncan countnes A twenty CIty school system 
SOS program 1S bemg m1tiated that wIll reach more than one mllhon students who wIll learn about 
Afnca and contnbute educational supplIes to be sent to Afncan schools 

The fIrst of 1tS kmd, thIS person to person" support campaign for the ChIldren of Afnca has already 
receIved three mIllIon books and hundreds of thousands of penCIls, pens, paper pads, and other 1tems 
Compames and orgamzatIons such as Brother's Brother Foundation, Proctor & Gamble, Pfizer, UnysIs, 
IBM, the Church of Jesus Christ of Latter-day Samts, and thousands of other churches, are also gettmg 
mvolved by donatmg supphes The donated Items are bemg gathered m Philadelph1a and are then bemg 
a1r lIfted to the partiCIpating Afncan countnes by Umted States m1lItary traImng aIrcraft The Red Cross 
1S mvolved m helpmg to oversee d1stnbutIOn to ensure materials are bemg receIved m the areas of 
greatest need 



SOUTH AFRICAN INITIATIVES 

nce banned from South AfrIca because of fears Dr SullIvan and hIS Imhahves would "sm up 
trouble, he has now been mVIted back to help strengthen the nahon's economy through self­
help Imhahves offered by IFESH 

Seventy-five percent of the natIon's blacks have httle or no educatIon due to years of oppresslOn In 
addItion, fifty percent of young black adults are unemployed, and many have no SkIlls or trammg 
lFESH wlll develop and carry out a broad array of programs armed at helpmg push South AfrlCa ahead 

IFESH plans mclude sendmg over 400 Amencan teachers and professlOnals of all races to help tram 
South AfrIcans and the establIshment of 300 schools for chIldren m rural areas over the next 6 years 

Over 200 non-whIte South Afncans wIll also be brought to the Umted States to study banking Plans 
mclude openmg nme OpportumtIes IndustnahzatIon Centers (01C) m South Afnca to proVIde SkIlls 
trammg for that regIOn s unemployed An lFESH office has been established m South AfrIca and plans 
are well under way 



IFESH PROGRAMS IN AFRICA,SOUTH AMERICA, CARIBBEAN AND ASIA 

Programs 

SHP DFD TFA IFP BAP ABP 
1 Behze S I 
2 Benm T A 
3 Botswana S I A 
4 Burkma Faso I 
5 Cameroon I A 
6 Central AfrIca Rep S 
7 Cote d'IvOlre S D T I B A 
8 DomImcan RepublIc S 
9 Egypt I 
10 EthIopIa S I 
11 ErItrea S 
12 Gabon T A 
13 The GambIa T I A 
14 Ghana T I A 
15 Honduras I 
16 Gumea S D I 
17 Kenya T I A 
18 Lesotho S I 
19 LIberIa S 
20 Madagascar A 
21 MalaWI A 
22 Mall S I 
23 MozambIque S 
24 NIger S D I 
25 NIgerIa S D T I B A 
26 Peru S B 
27 Senegal I 
28 SIerra Leone S I 
29 SwazIland I A 
30 Tanzama S I 
31 ThaIland I 
32 Uganda T 
33 ZaIre I 
34 ZImbabwe S T I 

AbbreVIatIons 

SHP - S Self-Help Program 
DFD - D Debt for Development 
TFA - T Teachers for AfrIca Program 
IFP - I InternatIonal Fellows Program 
BAP - B Blocked Assets Program 
ABP - A AfrIcan Bankers Program 



AFRICAN COUNTRIES IN WHICH IFESH PROGRAMS ARE LOCATED 
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Flnancial Overview 

For the year ending September 30, 1995 the FoundatIOn's total assets were 11 2 milhon dollars, a 166% 
Increase from the pnor year Total revenues (excluding the Afncan-Afncan Amencan SummIt) for the 
penod were 10 1 milhon, a 71 2% Increase from the previOus year 

Total Assets 
11 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 

1994 1995 1 

96M 112M 

Total Revenues 
(Excluding Afncan-Afncan Amencan SummIt) 

2 3 

1995 
10.1 million 

4 5 6 

Mtlhons 

7 8 9 10 

Dollars spent on programs (excluding the Afncan-Afncan Amencan SummIt) for the year mcreased to 8 7 
milhon from 4 8 milhon from the previOus year representing an 81 3% Increase In program expendIture 

Total Program Expenditures 
(Excluding Afncan-Afncan Amencan SummIt) 

1 2 3 4 5 6 7 8 9 10 MIlhons 
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INDEPENDENT AUDITORS' REPORT 

To the Board of Drrectors 

SUite 1200 Telephone (602) 234 5100 
2901 North Central Avenue 
Phoenix Arizona 85012 2799 

InternatlOnal FoundatIon for EducatIon and Self-Help 
PhoenIX Anzona 

We have audIted the accompanymg balance sheets of the InternatlOnal FoundatlOn for EducatIon and 
Self-Help (the "Foundatton") as of September 30 1995 and 1994 and the related statements of 
revenues, expenses and changes m fund balance and of cash flows for the years then ended These 
fmancial statements are the responsIbIlIty of the FoundatIon s management Our responsIbIlIty IS to 
express an opmIon on these fmancial statements based on our audIts 

We conducted our audIts m accordance WIth generally accepted audItmg standards and Government 
Audltmg Standards Issued by the Comptroller General of the U mted States Those standards reqUlre 
that we plan and perform the audIt to obtam reasonable assurance about whether the fmancial 
statements are free of matenallTIlsstatement An audIt mcludes exammmg, on a test basIS eVIdence 
supportmg the amounts and dIsclosures m the fmancial statements An audit also mcludes assessmg 
the accountmg pnncipies used and sIgmficant estImates made by management as well as evaluatmg 
the overall finanCIal statement presentatIOn We beheve that our audIts proVIde a reasonable baSIS for 
ouropmIOn 

In our opmIOn, such fmancial statements present farrly m all matenal respects, the fmancial pOSItIOn 
of InternatlOnal FoundatIon for EducatIOn and Self-Help as of September 30 1995 and 1994, and the 
changes m ItS net assets and Its cash flows for the years then ended m confOflTIlty WIth generally 
accepted accountlng pnncipies 

In accordance WIth Government Audltmg Standards, we have also Issued a report dated March 22, 
1996 on our conSIderation of the FoundatIOn's mternal control structure and a report dated March 22 
1996 on ItS complIance WIth laws and regulatIOns 

DELOITITE & TOUCHE LLP 

PhoenIX, Anzona 
March 22, 1996 

DaDttaTouche 
Tohmatsu 
IntamatJonal 
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INTERNATIONAL FOUNDATION FOR EDUCATION 
AND SELF-HELP 

BALANCE SHEETS 
SEPTEMBER 30,1995 AND 1994 

ASSETS 

CURRENT ASSETS 
Unrestncted cash (mcludmg mterest-beanng accounts) 
Prepaid msurance and other 
Grants and pledges receivable 

Total current assets 

RESTRICTED CASH (Note 2) 

PLEDGES RECEIVABLE 

INVESTMENTS (Notes 2, 4 and 5) 

BLOCKED ASSETS AND LEITERS OF CREDIT (Note 2) 

EQUIPMENT - Net of accumulated depreciation of $62,284 and 
$23,789 m 1995 and 1994, respectively 

TOTAL 

LIABILITIES, DEFERRED REVENUE AND FUND BALANCE 

CURRENT LIABILITIES 
Accrued program costs 
Accrued operatmg expenses and other hablhties 
Deferred revenue - current portIOn (Note 2) 
Current portIOn - long-term debt (Note 5) 

Total current lIabIlities 

DEFERRED REVENUE (Note 2) 

LONG-TERM DEBT (Note 5) 

Total lIabilIties 

FUND BALANCE 
Designated (Note 6) 
Undesignated 

Total fund balance 

TOTAL 

See notes to finanCial statements 

1995 1994 

$ 5,895 $ 86,247 
493,999 296,060 

1,058,044 224,829 

1,557,938 607,136 

260,554 431,264 

755,000 615,031 

736,992 851,467 

7,755,315 7,060,098 

104,475 81,941 

$11,170,274 $9,646,937 

$ 73,894 $ 98,392 
550,649 399,746 
837,218 473,008 
444,581 

1,906,342 971,146 

9,663,167 8,125,324 

208,333 

11,777,842 9,096,470 

537,532 537,532 
(1,145,100) 12,935 

(607,568) 550,467 

$11,170,274 $9,646,937 
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INTERNATIONAL FOUNDATION FOR EDUCATION 
AND SELF-HELP 

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE 
YEARS ENDED SEPTEMBER 30,1995 AND 1994 

REVENUE AND SUPPORT (Notes 2 and 3) 
Unrestncted donations 
Restncted grants and donatIOns 

InternatIOnal Fellows Program 
Amencan Express - Peru 
Teachers for Africa Program 
AfrIcan-AfrIcan Amencan Summit 

DonatIOns 
Relffibursements for travel and accommodatIOns 

Debt for development programs 
Best and Bnghtest Program 
Other programs (mcludmg admIOlstratlve reimbursements of 

$551,722 and $605,056 m 1995 and 1994, respectively) 
tn-kmd contrIbutIons, excludmg program amounts 
Net realIzed and unrealIzed gam on mvestments 

Total revenue and support 

PROGRAM EXPENSES (Notes 8) 

MANAGEMENT AND GENERAL EXPENSES 
Salaries, wages and benefits 
Travel 
Consultants 
Telephone 
Office rent 
Postage and delIvery 
Legal, accountIOg and Insurance 
Office supplIes 
AdVISOry councIl expense 
PrIntIng 
Investment management fees 
DepreCIation and amortization 
Other 
Conferences 

Total management and general expenses 

1995 

$ 844,209 

234,500 
1,260,215 
3,546,548 

376,040 
1,900,713 
2,382,331 

879,457 

800,713 
3,784 

114,745 

12,343,255 

12,120,074 

607,715 
251,663 
189149 
52,040 
65,334 
14,948 
40,621 
22,243 
17,465 
13,310 
4,977 

23,118 
72,256 
6,377 

1 381 216 

1994 

$ 550,719 

162,500 
875,445 

2,075,974 

45,559 

491,642 
809,625 

635,110 
260,493 

5,698 

5,912,765 

4,864,623 

538,443 
278,890 
150,787 
47,370 
52,913 
27,922 
16,382 
16,187 
25,108 
10,777 
5,661 

15,192 
60,708 
10,517 

1,256,857 

(Contmued) 
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INTERNATIONAL FOUNDATION FOR EDUCATION . 
AND SELF-HELP 

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE 
YEARS ENDED SEPTEMBER 30,1995 AND 1994 

1995 1994 

EXCESS OF EXPENSES OVER REVENUE AND SUPPORT 
BEFORE CUMULATIVE EFFECT OF CHANGE IN 
ACCOUNTING PRINCIPLE 

CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING 
PRINCIPLE (Note 4) 

EXCESS OF EXPENSES OVER REVENUE AND SUPPORT 

FUND BALANCE, BEGINNING OF YEAR 

FUND BALANCE, END OF YEAR 

See notes to fmanClai statements 

(1,158,035) 

(1,158,035) 

550,467 

$ (607,568) 

(208,715) 

110,002 

(98,713) 

649,180 

$ 550,467 

(Concluded) 
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INTERNATIONAL FOUNDATION FOR EDUCATION 
AND SELF-HELP 

STATEMENTS OF CASH FLOWS 
YEARS ENDED SEPTEMBER 30,1995 AND 1994 

OPERATING ACTIVITIES 
Excess of expenses over revenue and support 
Adjustments to reconctle excess of expenses over revenue and 

support to net cash (used m) provIded by operatmg activittes 
CumulatIve effect of change m accountmg prmciple 
DeprecIatIOn and amortizatton 
Gam on eqUlpment sales 
Net gam on mvestments 

Changes m assets and habihties 
Restncted cash 
Prepatd msurance and other 
Grants and pledges receIvable 
Accrued program costs and other habIhttes 
Deferred revenue over blocked assets 

Net cash (used m) provIded by operatmg acttvittes 

INVESTING ACTIVITIES 
Net change m mvestments 
Purchases of equIpment 
Proceeds from sales of eqUlpment 

Net cash provided by (used m) mvesttng actlVltles 

FINANCING ACTIVITIES 
Proceeds from issuance of long-term debt 
Payments on long-term debt 

Net cash provIded by financmg actIvItIes 

(DECREASE) INCREASE IN CASH 

CASH, BEGINNING OF YEAR 

CASH, END OF YEAR 

See notes to financIal statements 

1995 1994 

$(1,158,035) $ (98,713) 

(110,002) 
38,495 15,192 

(267) 
(114,745) (5,698) 

170,710 41,969 
(197,939) (167,934) 
(973,184) 9,355 
126,405 113,705 

1,206,836 456,114 

(901,457) 253,721 

229,220 (145,886) 
(61,029) (93,043) 

4,250 

168,191 (234,679) 

694,585 
(41,671) 

652,914 

(80,352) 19,042 

86,247 67,205 

$ 5,895 $ 86,247 
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INTERNATIONAL FOUNDATION FOR EDUCATION 
AND SELF-HELP 

NOTES TO FINANCIAL STATEMENTS 
YEARS ENDED SEPTEMBER 30, 1995 AND 1994 

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The InternatIOnal Foundation for EducatIOn and Self-Help IS a pnvate, non-profit organlzatton The 
purpose of the Foundation IS to pool and direct resources toward five Thrrd World problem areas 
hunger, Ilhteracy, unemployment, health care and economic development, pnmanly 10 Africa The 
FoundatIOn gives pnonty to underwnt10g local programs provld1Og motivation and tra1010g based on 
self-help pr10clples 

The finanCial statements of the Foundation have been prepared on the accrual basis Such fmancial 
statements 10clude the assets, hablhtles and operatIOns of the International FoundatIOn for Education 
and Self-Help, a UnIted States corporation The FoundatIOn IS exempt from Federal taxation under 
sectIOn 50 1 (c)(3) of the Internal Revenue Code All contributions are considered to be available for 
unrestricted use unless specifically restricted by the donor Program grants are reported as expenses at 
the time they are approved by the FoundatIOn's Board of Directors, unless the Foundation funds such 
programs with local currency under ItS Debt for Development or Blocked Asset Programs In these 
cases program grants are reported as expenses when program dIsbursements are made All expendItures 
for eqUIpment and leasehold Improvements 10 excess of $500 are capltahzed DepreCiation and 
amortizatIOn are provided over the estimated useful hves of the assets on a stralght-hne basiS The 
Foundation considers all highly hqUld 10struments With an InItial matunty of three months or less to be 
cash eqUIvalents Certam 1994 amounts have been reclassified to conform to the 1995 presentation 
The FoundatIOn does not capmre 10dlrect costs through an 10dlrect cost rate Such 10drrect costs are 
directly charged to cooperative agreements and grants 

Use 0/ Estimates - The preparation of finanCial statements 10 conformity With generally accepted 
account1Og pnnclples requrres management to make estimates and assumptIOns that affect the reported 
amounts of assets and hablhtles and disclosure of cont1Ogent assets and lIabilIties at the date of the 
finanCial statements and the reported amounts of revenues and expenses dunng the report1Og penod 
Actual results could differ from those estimates 

New Accountmg Pronouncements - The Fmancial Account1Og Standards Board has Issued Statement 
of Fmancial Account1Og Standards ("SFAS") No 116, Accountmg/or ContrlbutlOns Received and 
ContnbutlOns Made, and SF AS No 117, Fmanczal Statements o/Not-for-Profit OrganlzatlOns, which 
are effective for fiscal years beg10nIng after December 15, 1994 Management has not yet determ10ed 
the effect of adoptIOn of SF AS No 116 and SF AS No 117 
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2 RESTRICTED CASH, BLOCKED ASSETS, LETTERS OF CREDIT AND DEFERRED 
REVENUE 

The FoundatIOn has receIved contrIbutIons WhICh are restrIcted for use only m certam foreIgn countnes 
In addItIOn, the FoundatIOn has received from Untted States Agency for InternatIOnal Development 
("U S A I D ") certam comnutrnents m the form of letters of credIt which are avaIlable to be drawn for 
programs descnbed further below The FoundatIOn has accounted for these contnbutrons as blocked 
assets and deferred revenue and recognizes the contnbutIons as donatIon revenue when program 
expenses are mcurred Blocked assets and deferred revenue balances are as follows at September 30 

Restncted Restncted Denominated Blocked Deferred 
1995 Investment Cash In Dollars Asset Revenue 

U S AID 1992 Grant LaC $ 91,335 $5,771,995 $ 5,863,330 
U S AID 1995 Grant LaC 438,039 438,039 
Gumea Debt Payment Receipt $111,111 US 111,111 
U S AID DDl - NIger 34,328 CFA 397,502 431,830 
U S AID DDl - Gumea 495 GFA 101,615 102,110 
U S AID DD2 - Nigena 110,193 =N= 1,046,164 1,156,357 
N Igenan Debt Payments 837,218 
Pledges for future years' 

support 1,288,500 
Advanced payments for 

programs 263,060 
Other 24,203 US 8,830 

Total $ 111,111 $260,554 $7,755,315 $10,500,385 

1994 

U S AID 1992 Grant LaC $4,917,596 $ 4,917,596 
Gumea Debt Payment Receipt $111,111 US 111,111 
U S AID DDl - Nlgena 134,870 =N= 134,870 
US AID DDl - NIger 34,328 CFA 397,502 431,830 
US AID DDI - Gumea 36,597 GFA 169,359 205,956 
US AID DD2 - Nlgena 110,856 =N= 1,575,641 1,686,497 
Prospect Hill FoundatIOn 12,500 
Nlgenan Debt Payments 473,008 
Pledges for future years' 

support 615,031 
Other 3,502 US 9,933 ---
Total $431,264 $7,060,098 $ 8,598332 

In December 1989, the Foundation SIgned an agreement With the Peruvian government and With 
AmerIcan Express Bank, Ltd wherem AmerIcan Express Bank, Ltd agreed to contribute to the 
Foundation $5,000,000 face value, of notes receivable from Peru The Peruvian government agreed to 
Simultaneously repay the notes m full With the restrIctIOn that the FoundatIOn use the proceeds solely 
for projects wlthm Peru In August 1990, the ftrst note for $1,250,000 was delIvered by AmerIcan 
Express Bank, Ltd and SImultaneously paid by Peru when a depOSit of$I,250,000 m Umted States 
dollars was placed m a Foundation account at the Central Reserve Bank of Peru In 1994 and 1992, 
$875,000 and $1,250,000, respectIvely, was dehvered m a SImilar manner 
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DUring fiscal year 1995 $1212500 was delivered and used to fund programs m Peru At September 30 1995 the 
Foundauon had $24 000 of restricted cash and Central Bank holdmgs of $262 500 to be used to fund programs m 
Peru 

In March 1990, the Foundatton entered mto an agreement With the USA I D wherem USA I D 
granted $2,050,000 to the FoundatIOn to be used to purchase foreign debt obhgatlOns ofNlgena, Niger 
and Gumea which can then be exchanged for local currency of the apphcable foreign nation The 
proceeds of these exchanges are used to fund programs m the respective country In March 1992, 
USA I D entered mto a second Cooperative Agreement With the Foundation which provides 
$15,000,000 offundmg for purchasmg debt mstruments under the debt for development program, 
Teachers for Africa and the Best and Bnghtest Programs, and for admmlstermg all three programs 
USA I D had obhgated $15,000,000 and $11,000,000 of the total award as of September 30, 1995 and 
1994, respectively In March 1995, USA I D entered mto a thrrd Cooperative Agreement With the 
Foundation, which proVides $5,000,000 offundmg for programs m South Africa and admmlstratlOn of 
the programs As of September 30, 1995, USA I D had obhgated $500,000 of thiS award 

As of September 30, 1995 and 1994, the FoundatIOn holds $110,193 and $245,726, respectively, 
denommated m Nlgenan currency m a Nlgenan bank, $34,328 denommated m Niger currency m a 
Niger bank, $495 and $36,597, respectively, denommated m Gumea currency m a Gumea bank The 
Foundation also holds at September 30, 1995 and 1994, foreign debt obhgatlons With a cost basiS of 
$1,046,164 and $1,575,641, respectively, from the government ofNlgena, $397,502 from the 
government of Niger, and $101,615 and $169,359, respectively, from the government of Gumea As of 
September 30, 1995 and 1994, $6,210,034 and $4,917,596, respectively, was bemg held m the form of 
letters of credit upon which the FoundatIOn can draw as needed, and $111,111 was mcluded m 
mvestments to be used for additional purchases of debt 

The FoundatIOn has receIVed dollar denommated prmclpal and mterest payments from the Federal 
Repubhc ofNlgena on Central Bank ofNlgena Promissory Notes The notes were purchased With 
fundmg provided for debt for development under the second USA I D Cooperative Agreement As of 
September 30, 1995, approxImately $862,218 of such payments had been received and $837,218 are 
mcluded m deferred revenue Substantially all of such funds have been used for the operations of the 
FoundatIOn The Foundatton IS m the process ofnegotlatmg WIth USA I D as to how such funds 
should have been used and may be used m the future Management of the Foundation currently 
beheves that the pnnclpal portion ($394,000) of the payments will be used to fund programs and 
projects m Nlgena over the ultimate term of the Cooperative Agreement AddItionally, management 
beheves that USA I D WIll allow all or a portIOn of the mterest payments to be used to offset certam 
preVIously mcurred but unrelmbursed costs, With any remammg amounts bemg used to fund future 
program and admmlstratlve costs over an undetermmed time penod There can be no assurances 
however, that thiS matter will be resolved as descnbed above The ultimate resolutIon of thIS matter 
could have a Significant effect on the cash flows of the FoundatIOn 

3 PLEDGED CONTRIBUTIONS 

Pledged contributIOns are recorded as receivables at their estimated reahzable value III the penod 
receIved UncondItIOnal pledges are recorded as revenue m the penod receIVed Pledges for future 
penods are recorded as deferred revenue ContrIbutions of goods and services are recorded at the 
estimated faIr market values At September 30, 1995 and 1994, the FoundatIOn has pledges receivable 
of$I,769,000 and $767,593, respectively, and deferred revenueof$I,288,500 and $615,031, 
respectively 
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4 INVESTMENTS 

Investments are stated at market value as of September 30, 1995 and 1994 A summary of the 
Investments held at September 30 IS as follows 

Common stocks 
U S Treasury notes 

Total 

Cost 

$ 92,155 
497,880 

$590,035 

1995 
Market 
Value 

$232,440 
504,552 

$736,992 

Cost 

$ 84,395 
690,034 

$774,429 

1994 
Market 
Value 

$ 171,700 
679,767 

$851,467 

The net Investment Income for 1995 and 1994 of$114,745 and $5,698 Included Interest and dividend 
Income of$43,518 and $38,662 and net ooreallZed gaIn (loss) on Investments of$71,227 and ($32,964), 
respectively The U S Treasury notes bear Interest at rates from 5 125% to 7 5% and mature on various 
dates from November 30, 1998 through February 15,2004 The US Treasury notes are pledged as 
collateral for a credIt lIne (Note 5) 

5 LONG-TERM DEBT 

Long-term debt Includes a note payable WIth a balance of$458,323 at December 31, 1995 The note IS 
due In monthly payments of $20,833 through July 31, 1997, Interest at the bank's pnme rate (8 5% at 
December 31, 1995) plus 1% The FoundatIOn also has a credIt Ime With the mvestment company that 
holds the FoundatIOn's mvestments The credit Ime IS lImited to 80% of the market value of Investment 
secunties (U S Treasury notes) collateralIzmg the credIt lIne The balance outstandIng at 
September 30, 1995 was $194,585 With an mterest rate of8 5% 

Annual matuntles on long-term debt at December 31 are as follows 

1996 
1997 

Total 

6 DESIGNATED FUND BALANCE 

$444,581 
208,333 

$652,914 

Dunng 1986, the FoundatIOn's Board of Directors determIned that a portIOn of all unrestricted 
contributions receIved would be deSignated to support future program costs and enhance long-term 
Investment performance In October 1990, the Foundation's Board of DIrectors dIscontInued 
designatmg a portIon of unrestricted contrIbutIOns 
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7 LEASES 

8 

The Foundation leases office space under an operatmg lease which expires August 31, 2000 Future 
mmlmum lease payments at September 30, 1995 are as follows 

1996 $ 65,400 
1997 65,600 
1998 67,700 
1999 68,800 
2000 64,000 

Total $ 331,500 

PROGRAM EXPENSES 

The Foundation's revenues are prtmartly used to make grants to other entities' programs Programs 
funded by the Foundation consist of the followmg for the years ended September 30 

international Fellows Program 
Sierra Leone School 
Mayamba Mabombor Agncultural Development Project Sierra Leone 
EthlOplan Female Street Chtldren Project 
Chtld to Child Health Project, Gambia 
Educational Cooperation Society (Women's Board) Project, Nlgena 
Democracy for South Afnca 
Farmmg As A Career Education (FACE) Project, Llbena 
Clark Atlanta Umverstty 
Supporters of Sub-Saharan Africa Campaign 
Afrlcan-Afncan Amencan Summit 
Teachers for Afnca 
Best and Bnghtest 
National Students' Support Counctl for Afnca 
Trammg and Education for South Afnca (TESA) 
Amencan Express Nlgena and Peru 
Self-Help Investment Plan 
IFESH-Merck-U S A I D Debt for Development and Rlver Blmdness Programs 
Nlgena 

Nlgena OIC Revltahzatlon, Delta Program and Small Enterpnse 
Development Project 

Afncare Imo State Literacy for Health Project 
Other 
Afncare Literacy and Health Flshenes and Woman's Project 
Mmlstry of Education and Youth Development 
F ADAM Development Project 
NOIC Agncultural and Vocational Skill Program 
Umverslty of Thaden Community Literacy and Health Development 
The Woman's Board of the Educational Cooperation Society 
Umverslty ofibaden River Blmdness Project 

Gumea 
Gumea OIC Education and Techmcal Trammg Program 
Afncare MantlIDe Gumea Farm-Based Trammg Program 

Other program expenses 
Grant reversals and adjustments 

Total 

1995 1994 

$ 436,641 $ 206486 
20,000 
15,160 

15,100 
2223 

11,040 
2,500 

15,000 
17822 

8,986 
3,373,797 64,998 
3,581004 2,065,494 

893,407 809,681 
55,302 51034 

122,496 
1,260,215 878553 

25,542 21 156 

134,870 200,315 
28417 
57,633 

454,545 
400,000 

60,979 
465,615 
218557 
101,052 
168,300 168300 

71224 117641 
59,113 51090 

214309 95140 
(36,040) 

$12120074 $4 864 623 
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9 RELATED PARTIES 

The FoundatIon presIdent IS the founder ofOpportumtIes IndustrIalIzatIOn Centers InternatIOnal, 
("OICI"), Inc The FoundatIOn entered mto an agreement for OICI to provIde a DIrector of OperatIOns -
AfrIca RegIOn, and to provIde coordmatton and logIstIcal assIstance for the Teachers for AfrIca 
program OrIentatIon Total payments to OICI are approxunately $100,000 per year under the contract 

AddItIonally, OICI provided personnel to asSiSt WIth the Third AfrIcan - AfrIcan AmerIcan SummIt 
OICI was paId apprmumately $108,000 dunng the year ended September 30, 1995 for their services 

* * * * * * 
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