
Standards for Corporate 
Finance Disclosure 
Development 

September 1996~December 1997 

Contract #: 
EPE-0005-1-00-5040-00, Task Oi'der # 2 

Task Manager: 
Ms, Olga Stankova 

FD- AUSQ - toV 
QrC/3 2. Lf 

ontractual 
Matters 

for the 

UoS~ Agency 
for 

International 
Development 

December 1997 

The Pragma Corporation 
116 East Broad Street 
Falls Church, VA 22046 
tel: (703) 237-9303 
fax: (703) 237-9326 
pragma l@ix.netcom.com 

jmenustik
Rectangle

jmenustik
Rectangle



THE PRAGMA CORPORATION 

Standards on Corporate Finance Disclosure Development 

ORIGINAL CONTRACT 

for the 

u.s. AGENCY FOR INTERNATIONAL DEVELOPMENT 

GENERAL INFORMATION 

PROJECT NAME: Standards for Corporate Finance Disclosure Development 

PROJECT START DATE: September 19, 1996 

PROJECT END DATE: December 15, 1997 

PROJECT MANAGER: Jacques Defay 

COUNTRY DIRECTOR! 
TEAM LEADER: Dow Heard 

USAID/CAR: Olga Stankova 

SUBCONTRACTOR: Barents Group, LLC 



18-SEP-96 19,23 FROM, USAID Moscov ID, 7+095+9567091 PAGE 3 

____ • _ •• ' •• _ _ __ ..J ,-,,- , 

BESTAVAlLA'Lle~~ 

Attachment I 

SCOPE OF WORK: STANDARDS FOR CORPORATE FINANCE DISCLOSURE 
DEVELOPMENT 

I. SUMMARY 

This task order LS a nine month task order whjch is effective on 
the dale of the Contacting Officer' s :;igIlatu!'(~ and for. which the 
Praqma Corporation is the winner in a competition. Apart from 
macroeconomic ~nd political factors that have continued to 
inhibit demand for Russian equities, lack of transparency 
regarding Russian issuers is one of the most frequently cited 
reasons for the limited abjlity to date af Russian enterprises to 
use the capital markets to obtain new financing. What li.ttle 
information is available is of dubious quality, ',.;hether on the 
past performance, future prospect~ and governance practices of 
Russian enterprises. This is the case even for those issuers with 
securi ties l:raded in the internationa 1. markAt:s. 

In the absence of adequate issuer transparency, capital markets 
j.n any country are inefficient, risky and extremely costly for 
issuers. Even when access to the capital markets might be 
uvailable to an enterprise on the basis of size or name 
recogni tion, 1 imi ted transparency reduce~:; the pr icc that 
investors are willing to pay for securities and, therefore, 
reduces the attractiveness of the markets as a source of 
financing. Luck of transparency is not, however, :;imply a matter 
of insll ff.1 c:ient regula tor.y capaci ty to E;nforc(~ comp l.iance with 
disclosure requirements. In fact, in many markets throughout this 
cen t:ury I mar.ket mechani.sms, such as li.st. ing :; Lrlndar'ds of stock 
exchanges nnd research analysis by securities firms, rating 
agencies and information vendors, have been as powerful as 
government regulations in defining disclosur.e standards and 
promoting compliance by issuers. 

I I . BACKGROUND 

By the end of ,July 1994 , can tro1 ,,[ over 14 I 000 large and medium 
Russian enterprises had been transferred from the state to 
private ownership, with approximately 707; of t.hE'! Rll~;.:;ian work 
force and a like percentage of the GNP also transferring to the 
private sector. 

As a means La raise capital for the newJ.y privatized sector, 
specltlc focus has been placed on the p~oliferation of the 
.securities industry. To help cope with this, the ~residcnt 

1 BEST AVAILABLE CO!'Y 
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c:r'eated by Dec:r~e in November 1994 a ministry wi th full 
regulatory authority for the securities markets, known as the 
Russian Federal Commission on Securities Market.!; (FCSM). The 
H,:;,M is directl y as!~ isted by the Resource S~crctar. i at, which is 
an independent organization funded primarily by UShID to provide 
strategic guidance and oversight in capital murkeLS development. 
Since then, transactions and securities has been adopted as a 
very basic.; legal framework for commercial bu:,iness organizations. 
Additionally, laws and regulations have been issued wh.i.ch further 
refine the rules and architecture of the capital market.. 
Simultaneously, the physical infrastructure of the market has 
developed. Intermediary institutions such as custodians, 
depositories, clearing and settlement organizations, and 
independent registrar/transfer agents have been c.;reated. Several 
functional means of trading have emerged as an avenue for private 
fi.r.ms to raise cap.ital. 

Unfortunately, the volume of shares and other investments on the 
public r.tarket have been low, with the attractiveness of these 
ventures to potential investors being even lower. The motivation 
to reverse this unattractiveness is the approximately S20-30 
hillion in so-called "mattress money" held privately by Russian 
citizens -- funds that would easily stimulate the domestic market 
if invested. 

The primary objective of USAID's Capital Mark~Ls program has been 
to help the Russian Government and the Russian private sector 
expedite the development of the basic infrastructure and 
standards of an organized capital market so that the market can 
serve as an effective bridge between domestic savings, foreign 
investors and newly privatized companies se~king tc raise capital 
for restructuring their operations. Furthermore, those who 
participate in the development of the standards will be receiving 
the equivalent of an in-depth course in all aspects of corporate 
finance, improving their knowledge and skills of the securities 
industry (representatives of broker/dealer research departments, 
c:orporate finance departments) market informalion vendors, 
academics, and legal and accounting professionals. As an added 
benefit, standards produced by the private sector will have 
grea ter legi timacy and therefore more influence OIl bchavi.or.. 
In the period following privatization, most. companies had an 
active interest in lack of transparency, and in a controlled 
market, that interest was often shared with professional market 
,fJarticipants. Managers of companies have, in effect, "gone 
private U retaining this set of economic inc~ntives. nut over the 
next two y~ars we can foresee a clearer differenliation of 
issuers by the nature of their potential trading market and their 
financing objectives. 

2 



18-SEP-96 19,25 FROM, USAID Moscov ID, 7+095+9567091 PAGE 5 

The accomplishment of this task order will enhance the 
environment for the privatized companies by promoting the 
establishment of improved standards of market transparency, 
building on the lessons learned from pilot initial llublic 
offerings and focusing on non-financial disclo~mre principles. 
The product.: of this task order wili be at least one Sf:t of 
standards or guidelines covering disclosure practices with 
respect to a major area of non-accounting inform~tion, written in 
clear. languClge with, as appropriate, explanatory material. And as 
a result, making the m.:J.rket more attractive to Lhuse companies 
who Rre actively or soon to be actively trading in the securities 
market. 

III. STATEMENT OF OBJECTIVES 

This task order will contribute to a key strategic Objective 1.4 
of USAID program in Russia - the robust and market-supportive 
financial sector, i. e. I (i) transparent primary mar·kets - to 
facilitate companies' abilities to meet capital investment needs 
through sales of equity; (ii)transparent and liquid secondary 
markets - to increase the efficiency of invesLment financing and 
promote greater investment in Russian businesses; and (iii) 
financial markets efficiently functioning. 

This task order will develop the capacity of the capi.tal markets 
to provide financing t'or Russian enterprises by promoting the 
establishment of improved standards of market transparency for 
iS3l1ers whose securities are, or are likely to be, traded in 
public marke t:s. 

Other projects sponsored by the FCSM have and wil.]. continue to 
address financial accounting, auditing and reporting by issuers. 
The Standards for Corporate Finance Disclosure Task Order will 
instead focus on non-accounting disclosure, such as the types of 
information covered by Regulation S-K of the US SEC or in listing 
rules of stock exchanges. Examples of such types of information 
are: ownership structure; capital structure; company's market 
capi tal i zationi changes in the company' 5 markf:t: ;;h,n·e; changes in 
Lhe product line: changes in the work process; chanqes in the 
labor force; information about inventory; information about 
company's legal liabilities; etc. In the context of the current 
Ru!;!,ian environment, thE1!se types uf quali tatjvc or. non-accounting 
i.nformation may often be more meaningful for investors than 
financial statements describing historical performance. 

This task order will build upon a major component of a USAID 
project being carried out by Price Waterhouse under Omnibus II; 
the New Issues Task Order. The New I~~ues Task Order is 

3 
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developing and disseminating know-how on the disclosure process 
during domestic Russian public offerings principally through case 
studies from the pilots. The practices developed llnder the New 
Issues Task Order, especially contents ot prospectuses, have been 
adapted for the unique circumstances thaL Loday face Russian 
enterprises and capital markets. 

Specifically, the Standards for Corporate Finance Disclosure Task 
Order will utilize the lessons learned under the New Issues Task 
Order and will build on the dissemination work underway: 

(i) to promote the definition and broad acceptance by the 
Rus!;ian capital markets of improved practices for the 
disclosure of non-accounting information by issuers of 
publicly traded securities; 

(1i) to improve the ability of issuers and their advisors, 
including investment bankers, to prepare meaningful and 
timely non-accounting disclosure and to improvG the 
ability of the Russian capital markets to evaluate such 
disclosure; 

(iii) to educate regulatory staff, both of the ~'C;SM and rnarkct­
based organizations, to understand the importance and 
assess the qualily of various types of non-accounting 
di~closur.e; and 

(iv) to advise on the future development of disclosure 
requirements and establishment of oversight operations by 
regulatory bodi.es (both governmental and market-based) 
that will be responsible for corporate finance 
disclosure. 

Disclosur.e practices will be developed not on2.y tor public 
offerings, which is the focus of the New Issues Task Order, but 
also for the reporting of quarterly and annual information and 
the disclosure of material events. 

IV. TASKS/WORK REQUIREMENTS 

1. To produce a background paper in Russian and in English 
reviewi,ng non-accounting disclosure standards ~nd guidelines in 
other countries and discussing just how they are applied in 
practice - by corporations and by the regulatory agencies. 

2. To identify participants from the RussiaIl private sector who 
ilr.'c:: comm.Ltted to the development and dissemination of improved 
disclosure practices and want to participate in the project. 

4 
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One of t.he most important objectives of the Corporate Finance 
Task Order is to ensure that standards for d.i.sclosure will be 
accepted by the marketplace. To pursue this obiective, the 
Contractor will identify persons from the private sector. (such as 
from securities firms (i.e. broker-dealers, investment bankers), 
issuers, lawyers, accountants, market information vendors, and 
educational institutions) who are eager to p~rticipate in the 
development of the standards andlor who woul.d help promote their 
d,i.sseminaLion. Any guidelines and standards m.ust be perceived as, 
and in fact must be, the product of the Russian private sector, 
not of for.eign consultants. 

Where feasible, the Contractor will engage the participation and 
sponsorship of private sector association:'>. For example, the 
Contractor will determine whether trading markeL~ ure interested 
in erlcouraqing better disclosure practices for. cert~in classes of 
issuers and will work with those market institutions to produce 
guideline~ and, where appropriate, mandaLury listing requirements 
for disclosure. Similarl y, an association of brokt-:L'/ dealers might 
be interested in sponsoring the development, cndorsemerlt and 
dissemina tion 0 f disclosure guidel ir..es as a way t:o promot e 1. ts 
meriliers' corporate finance and trading activities. The Contractor 
will also determine whether associations of RL:.ssian enterpri.ses 
would be interested in actively participating in the development 
of guidelines and in sponsoring dissemination and training for 
thei.r members. Finally, groups engaged in pr'olection of 
shareholder rights may also be interested in part:icipating in the 
project. 

The FCSM will assist the Contractor to jdentify appropriate 
participants for the project. Potential target participants for 
this project arc: National Association of Pro[~s.sional Capital 
Market Participant.:; - NAUFOR, Russian Chamber of Commerce and 
Industry, ~ssociation of Industrialists and Entrepreneurs, 
Association of Small and Medium-size Snterprises, Association of 
Russian Banks, stock exchanges, etc .. After discu~5ions with 
potential participants, the first deliverable of the task order 
will be a r.eport by the Contractor on its recommendations tor 
which groups, from the Russlan private sector, should be engaged 
in the project and the proposed methods for developing and 
dissE::lmin.ating improvements in market standards for non-accounting 
disclosur'e. 

Th~ select i on report should include an assessment of: (1) 
pa .. d.:icipant. needs, (2) types of participant contribution to the 
project, (3) degree of participant commitment, (4) propo:3als of 
how work with different sorts of participants will be organized 
and (5) proposed products that will be developed fur different 
sorts of participants. 

5 
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3. '1'0 develop non-accounting disclosure standards or guidelines 
in close collaboration with the participants of the project. 

PAGE 8 

(il provide technical assistance, for expert advice, 
coordination and logistical support, including organizing 
i.nput or commentary from. insti tutiOn!3 or €:!xperts from the US 
and other developed markets. 

The precise organization of work and resources to be provided by 
the Contractor will depend on the participants identified by the 
Contractor, the knowledge and experience of the per'sons 
representing the participants, the type of participants 
organization, and the partiCipant's objectives for supporting 
improved market transparency. For example, the "new listings" 
departmeI1L of a securities market would have somewhat different 
r(:::qu) rement~; [or assi.s tance than an associa lion of enterprises 
from a particular economic sector which presents specific 
disclosure needs (e.g. oil and gas). A proposed work program that 
t.denLifies the specific objecti'l{es and types of :;uppcH'l to be 
provided by the Contractor will be agreed upon in writing between 
the Contractor nnd each participant involved ill the project and 
will be an early deliverable of the task order. 

1. To disseminate standards or guidelines for issuer disclosure 
through production of one or more publications in Russian, and in 
English. 

After this task or"der is completed, publicati ons will continue to 
be made available to the public in Russian and in English through 
FCSM's site on World Wide Web which has been eff..:ct:i.vcly used in 
t.he past to dtssemin<lte information. 

5. Design and conduct of an education and training program in 
at least five regions, which is to include such term~ as 
conferences, seminars, and training programs with representatives 
of securilies firms, issuers, information analysts and vendors, 
and the financial press. 

in delivering tr;:;!.ining programs and seminars the Contractor will 
be required to coordinate efforts with any and all other USAID -
funded projects that deal with related m;:;!.tters, i.c. Local 
Privatization Centers, Small Business Development Centers, etc. 

6. Work with associations of private sector groups to help them 
inform their members of the content of the standards or 
guidelines, how to comply, the rationale behind VC:id.ous 
disclosure standards, and why increased transparency is important 
to them corrune.t"C::iall y I whether as .issuer:s, i.n t.er:nediar ies or' 
investors. 

6 
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"l. Organi.ze communications programs for foreign investors and 
financial institutions to explain the development and promotion 
of more meaningful disclosure practices by Ru!;!:;ian issuers. 

(1) provide technical assist~nce towards this end; and 

(ii) bear the out-of-pocket expenses of publication of 
materials and the conduct of education and t~aining in 
connection with performing this task. 

8. To educQtc staff of regulatory bodies (both governmental and 
market-based) with responsibility for corporate finance 
supervision and to provide recommendations to thO!:i~ responsible 
for developing future disclosure requirements. 

(1) provide technical assistance under lhis task; and 

(ii) bear the out-of-pocket expenses of any specialized 
training, such as short-term study visits or internships 
wi.th US in.stitutions, for key staff member!;;. 

One of the most important lessons lea~ned from the New Issues 
Task Order 1.s that disclosure, mandated by Rus!;ian laws and 
:regulations, often does not lnclude qualitative information that 
would help an issuer to raise new capital from investors or to 
i.mprove the liquidity of the secondary market in i.Ls securities. 
Although the regulatory standards for the contents of 
prospectuses and periodic reports are unlikely to be changed in 
the immediate future to include substantial amounts of new, more 
qualitative information, during the term of performance of the 
Corporate F.'inance Task Order, the FeSM wi-11 be plunning and 
constructinq i.ts core functions for regulating corporate finance 
activities. The FCSM Commissioner responsible for. regulating 
corporate finance activities - Mr.Kolesnikov will be the 
counterpart for this project. 

Consequently, one of the most important objectives of the 
Corporate Finance Task Order is to ensure know-how dissemination 
and training with respect to non-accounting disclosure for the 
staff of the FCSM so they will have a better understanding of the 
arca of the markets for which they are re~ponsiblc. Similarly, if 
participants, such as an exchange, are setting up functions to 
define and oversee disclosure practices by issuers, the 

. Contractor should include, as part of the know-how dissemination 
methods, assistance for the staff of such institution~. 

As the development of market standards progre~s~s, the work 
!3hould also be shared with those in the FeSM who will be 
responsible for revising regulations that govern issuer 

7 
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disclosure. It is important that, as regulaU)ry requirements are 
revised, they contribute to more transparent capitnl markets 
without overburdening issuers and inv2stmcnt bankers in the 
RussiaIl context. 

. 
Personnel working under this task order will be required to 
coordinate and report progress on each of the above-listed tasks 
to USAID, the FCSM, and its Resource Secretariat. In addition, 
such personnel will be required to coordinate efforts with any 
and all other projects that deal with related mat.ters which are 
supported by USAID, including assistance provided by the US 
~;e<:urities and Exchange Commi.ssion, or by any other assistance 
organizalion, such as the British Know How Fund, T1\C15 and the 
World Bank. 

For each of the tasks listed above, copies of any and all 
documentation connected therewith should be produced and made 
available in Russian and English, as soon as it is prepared, for 
USAlD. 

V. TANGIBLE RESULTS/BENCHMARKS 

The followi.ng tasks must be completed within the ti.me periods 
indicated. All written reports and documents referred to herein 
shall be produced in the Russian and English languages and 
delivered to USAID. 

Th:i.s task o.r:der has the following tangible r.esul t.s : 

1. A set of standards or guidelines covering disclosure practices 
w1t:h respect to a majo!' area of non-accounting information, 
wr.itten in clear language with, as appropriate, explanatory 
material. The standards or guidelines will be prepared in Russian 
and ~nglistl and submitted to the FCSM and the Resource 
Secrc:tari,at in draft by February 1997 [or L'evicw with respect to 
consistency with normative acts and regulatory practices. Where 
appr.opr.iate, each submission of draft guidelines or standards 
should be preceded or accompanied by a report to the ltC:SM 
r8garding recommended improvements in exi~;ti!lg nO.r.mat i. ve acts 
that would enhance the ability of market institutions to set and 
promote more meaningful disclosure standar.ds. At least one of the 
project participants will accept and employ developed standards 
or guidelines for non-accounting disclosure practi.ces by the end 
of this task order. 

1. <l '()y November 1996, report on selection of pa:rt.i.cipants 
that want to participate in the project and inLend to 

8 
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develop and disseminate standards or guidelines for non­
accounting disclosure practices by Russian issuers that 
have, Qr are likely to have, a public tradinq m~rket in 
their securities. 

1.b by December 1996, a detailed work pr.ogram, agreed upon 
wi th each participant, including the corruni tment to bE:: made 
by the participant to the project in the development and/or 
dissemination of disclosure practices 

PAGE 11 

l.c by the termination of the period of performance, but no 
later than June 30, 1997, education and training in 
disclosure practices will have been provided to no fewer 
than 100 Russian financial institutions, SO large or rnedium­
sized Russian enterprises, and 100 representatives of 
informalion vendors or the financial press 

2. After this task orde:. is completed publicatJons em standar.ds 
or guidelines for non-accounting disclosure requirements will 
continue to be made available to the public in Russian and in 
English through FCSM's site on World Wide Web. 

2.a within six weeks of starting work a background paper in 
Russian and in English reviewing non-accounting disclosure 
standards and guidelines in other countries and discussing 
they are applied in practice by corporations and regulatory 
bodies. 

2.b by January 1997, a detailed work program for training 
staff of the FCSM on disclosure contents and regulatory 
practices in the area of corporate finance; if appropr.iate 
given the nature of the participant for the project, a work 
program for training staff shou],d also be presented by that 
time. 

2.c. by March 1997, the commencement of an education and 
conference/seminar will be launched on a pilot basis. 

2.d by March 1997, report to the FCSM and iLs Resource 
Secr.etariat on opportunities to promote enhanced disclosure 
practices which would be appropriate for assistance from 
other sources, including under the World Bank's Capital 
Markets Development Program with the FCSM. 

2.e by May 1997, the commencement of an education and 
conferences/seminars in up to 8 financial centers. 

2.[ by the termination of the period of performance, but no 
later than ,June 30, 1997, completion of an infor"matj.on 

9 
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program for foreign investors and financial institutions 
that explains the development and promotion of improved 
disclosure practice~ by Russian issuers. 

VI. ESTIMATED LEVEL OF EFFORT 

PAGE 12 

Because this task order will require the use of a range of legal, 
financial and regulato~y expertise for which there is still 
lnsuffictent Russian capacity, a SUbstantial portion of the level 
of effort will require expatriate support. Any and all contractor 
p~oposa15 to fill any of the positions must be approved in 
writing in advance by USAID/Moscow. 

• ~xpatriate LOE will total 556 days. 

• Local hire LOE will total 1,080 day~. 

VIr. REPORTING REQUIREMENTS 

Task Order reporting requirements should focus on substance and 
relate progres;:; against Benchmarks and Tangible Results in each 
tusk order. contractors should not be burdened wilh unnecessary 
or duplicative reporting such as trip reports, etc. Reports must 
indicate the progress against the task order budget and U.S. 
Expatriate Level of Effort. All reports must be in writing. 

As a minimum, contractor reports shall consist of the following: 

A. MONTHLY STATUS REPORTS -- Thcs~ are intended to be 
cClncj,se report~; that summarize task order p.r"ogress measured 
against Benchmarks and Tangible Results, and that identify 
implementation issues that may inhibit (or enhance) contractor 
per.formance. The report should be submitted to USAID/Moscow 
within fi.ve business days of the end of each monlh. 

B. QUARTERLY PERFORMANCE REPORTS -- This r.eport is based on 
the quarterly report described in Attachment J.l to the Omnibus 
contract and has been modified to relate to task order reporting. 
To avoid unnecessary demands on contractor time, the report can 
follow the same approach as the monthly status report but be 
cumulative for the quarter. 'l'he major innovatton in the report is 
tl'la tit requires the ENI/PER Proj ect Officer (or field officer.") 
serving as COTR to add written comments within five working days 
on the contractor's version of events and on the contractor's 

10 
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management, technical performance and progress in achieving 
Benchmarks and Tangible Results. The Contracting Offic~r, 1f he 
or she wishes, may add comments on any areas of concern or 
identify actions to correct, support or improve contractor's 
f,.HH'formance. 

PAGE 13 

C. COMPLETION REPORT -- At the end of each task order, the 
contractor shall prepare a completion report which highlights 
accomplishments against work plans, gives the fin<ll status of 
Benchmarks and Tangible Results, addresses 1e5son,'5 learned during 
implementation and suggests ways to resolve constraints 
identified. The repor.t may p.rovide recommendation::; for follow-on 
work that might complement the completed task order work. The 
ENI/PER Project Officer (or field officer) serving as caTR shall 
provide written comments as in the Quarterly P~rformance Report 
(see Attachment Four) and the Contracting Officer likewise may 
add written comments. 

All reports must be submitted to the following address: 

U.S. Agency for International Development 
ENI/PER, SA-15, Room 3119 
Washington, D.C. 20523 

c/o (Project Officer's Name & PER Dj.vi.sion) 

A copy of each report must be provided to the USAID Moscow 
office. 

In addiLion to the three mandatory task order reports described 
above, there are Financial and Progress reporting requirements 
established in the Omnibus II contract. The ContrClct Quarterly 
Financial Report discussed in para. F . .5(d) of the contract will 
p:r.ovide essential contract accrual and expenditure info:r.mation to 
USAID/Moscow. Also, there are further suggestions in the contract 
relating to task order r~porting. 

VIII. SPECIAL INSTRUCTIONS 

1. In the course of implementation, the consultants will 
produce documentation and guidelines which may be used for 
replication by other institutions. These shall be instructive, 
streamlined and adaptable to various environments in different 
regions of Russia and will not require extensive foreign 
expertise hut utilize local expertise for implemenLation. 

11 
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:?. The Contractor shtill make a firm efforl to recrui t and 
train Russian staff for operating roles so that the role of 
foreign contractors can be diminished. 

3. Prior to having interviews ~ith foreign or local press, 

FAGE 14 

releasing press releases, holding news conference~, or other 
communications with the news media regarding actjvi.ties under 
this Task Order, the Contractor will consult with appropriate 
officials of the host country entity roceiving assistance as well 
a!:i USAID personnel concerning any such proposed c:orn.m.unications. 
The Contr.actor agrees to coordinate such communicati.ons wi th the 
host country entity and USAID as necessary to ensure that the 
role of the host country entity is accurately explained and 
described. 

4. Any changes to the work plan or budget for this Task 
Order which may be requested of the Contractor by the host 
gover.nment or any other party will require an amendment to the 
Task Order. The .amendment will require the signatures of the 
Contracting Officer, the Contracting Officer's Technic~l 
Representative (COTR) , the USAID Mi.ssion Di.rector and the 
Contractor. Any deviations to the work plan or budget for. this 
Task Order made by the Contractor based OIl t.he direction of the 
host government or any other party will not be reimbursed by 
USAID. 

IX. TASK ORDER SUMMARY BUDGET 

Labor 

US Expatriate $ 445,365 

Local Hires 345,956 

Other direct costs 488,688 

TOTAL TASK ORDER AMOUNT $1,280,000 

X. ME THCD OF PAYMENT 

Method of payment under this task order will be direct deposit to 
Lhe Contractor's account by wire transfer from the paying office, 
U5AID/Moscow/Controller. 

12 
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April 23, 1997 

STANDARDS FOR CORPORATE FINANCE DISCLOSURE DEVELOPMENT 

I. SUMMARY 

The task order has been won by Pragma Corporation and is 
effective on the date of the Contracting Officer's signature 
and will expire on November 30, 1997. 

Apart from macroeconomic _and political factors that have -
continued to inhibit demand for Russian equities, lack of 
transparency regarding Russian issuers is one of the most 
frequently cited reasons for the limited ability to date of 
Russian enterprises to use the capital markets to obtain new 
financing. The current market information available is of 
dubious quality, whether on the past performance, future 
prospects or governance practices of Russian enterprises. This 
is the case even for those issuers with sec~rities traded in 
the international markets. 

In the absence of adequate information and issuer 
transparency, capital markets in any country are inefficient, 
risky and extremely costly for issuers. Even when access to 
the capital markets might be available to an enterprise on the 
basis of size or name recognition, limited transparency 
reduces the price that investors are willing to pay for 
securities and, therefore, reduces the attractiveness of the 
markets as a source of financing. Lack of transparency is not, 
however, simply a matter of insufficient regulatory capacity 
to enforce compliance with disclosure requirements. In fact, 
in many markets throughout this century, market mechanisms, 
such as listing standards of stock exchanges and research 
analysis by securities firms, rating agencies and information 
vendors, have been as powerful as government regulations in 
defining disclosure standards and promoting compliance by 
issuers. 

I. BACKGROUND 

By the end of July 1994, control of over 14,000 large and 
medium Russian enterprises had been transferred from the state 
to private ownership, with approximately 70% of the Russian 
work force and a like percentage of the GNP also transferring 
to the private sector. 

As a means to raise capital for the newly privatized sector, 
specific focus has been placed on the proliferation of the 
securities industry. To help cope with this, the President 
created by Decree in November 1994 a ministry with full 
regulatory authority for the securities markets, known as the 
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Russian Federal Commission on Securities Markets (FCSM). The 
FCSM is directly assisted by the Resource Secretariat, which 
is an independent organization funded primarily by USAIO to 
provide strategic guidance and oversight in capital markets 
development. 

Since that time, transactions a~d securities have been adooted 
as a very basic legal framework for commercial business • 
organizations. Additionally, laws and regulations have been 
issued which further refine the rules and structure of the 
capital market. Simultaneously, the physical infrastructure 
of the market has developed. I~termediary i~stitutions such 
as custodians, depositories, clearing a~d settlement 
organizations, and independent registrar/transfer agents have 
been created. Several functio~al means of trading have 
emerged as an avenue for private firms to raise capital. 

Unfortunately, the volume of s~ares and other investments on 
the public market have been lo~, with the attractiveness of 
these ventures to potential investors being even lower. One 
of the goals of the securities market is to attract 
approximately $20-30 billion in so-called "mattress moneyU 
held privately by Russian citizens -- funds that would easily 
stimulate the domestic market i: invested. 

The primary objective of USAIO's Capital Markets program has 
been to help the Russian Government and the ~ussian private 
sector expedite the development of the basic infrastructure 
and standards of an organized capital market so that the 
market can serve as an effective bridge between domestic 
savings, foreign investors and newly privatized companies 
seeking to raise capital for restructuring their operations. 
Furthermore, those who participate in the development of the 
standards will be receiving the equivalent of an in-depth 
course in aspects of corporate finance, improving their 
knowledge and skills of the securities industry , 
(representatives of broker/dealer research departments, 
corporate finance departments) market information vendors, 
academics, and legal and accou~ting professionals. 

In the period following privatization, most companies had an 
active interest in lack of transoarencv, and in a controlled 
market. That interest was often shared~with orofessional 
market participants. Managers of companies have, in effect, 
"gone private" retaining this set of economic incentives. But 
over the next two years we can foresee a clearer 
differentiation of issuers by the nature of their potential 
trading market and their financing objectives. 

I 
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The accomplishment of this task order will enhance the 
environment for the privatized companies by promoting the 
establishment of improved standards of market transparency, 
building on the lessons learned from pilot initial public 
offerings and focusing on non-financial disclosure principles. 
The FCSM has recently assumed the responsibility of examining 
issuer registration of share issues and prospectuses. The 
development of the new division within the fCSM to accomplish 
these new and important tasks can be aided by the providing of-­
technical assistance to the FCSM. This will result in a more 
efficient FCSM and securities market. 

III. STATEMENT OF OBJECTIVES 

This task order will contribute to a key Strategic Objective 
1.4 of USAID program in Russia - the robust and market­
supporti ve financial sector, i. e ., (i) transparent pr ima.:y 
markets - to facilitate companies' abilities to meet capital 
investment needs through sales of equity; (ii) transparent and 
liquid secondary markets - to increase the efficiency of 
investment financing and promote greater investment in Russian 
businesses; and (iii) financial markets efficiently 
functioning. 

This task order will develop the capacity of the capital 
markets to provide financing fo.: Russian ente.:prises by 
promoting the establishment of a more effective FCSM and 
improved standards of market transparency for issuers whose 
securities are, or are likely to be, traded in public markets. 

Other projects sponsored by the FCSM have and will· continue to 
address financial accounting and aUditing. The Standards for 
Corporate Finance Disclosure Task Order will focus on the 
implementation of regulations that define the disclosure 
standards for publicly traded securities. This will include, 
initially, working with the FCSM to define its interpretation 
of the regulations and training the FCSM staff to properly 
analyze and review the information disclosed. The Team will 
then explain the agreed upon standards and requirements to 
regional market participants and issuers in order to insure 
they are able to successfully comply with the regulations. 

This task order will follow from, and build upon, a major 
component of a USAID project that was carried out by Price 
Waterhouse under Omnibus II, the New Issues Task Order. The 

.., 
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New Issues Task Order develooed and disseminated know-how on 
the disclosure process during domestic Russian public 
offerings. 

Specifically, the Standards fo~ Corporate Finance Disclosure 
Task Order will utilize the lessons learned under the New 
Issues Task Order and will build on the dissemination work 
underway: 

(i) to educate regulatory staff of the FCSM to set 
standards for interpretation of disclosure standards 
and to strengthen their ability to conduct meaningful 
analysis of the various types of disclosure; 

(ii) to promote the definition and broad acceptance by the 
Russian capital markets of improved practices for the 
disclosure of information by issuers of publicly traded 
securities; 

(iii)to improve the ability of issuers and their advisors, 
including investment bankers, to prepare meaningful and 
timely disclosure; 

(iv) to advise on the future development of disclosure 
requirements and establishment of oversight operations 
by regulatory bodies (both governmental and market­
based) that will be responsible for corporate finance 
disclosure. 

IV. TASKS/WORK REQUIRE:MENTS 

1. To produce a background paper in Russian and in English 
reviewing non-accounting disclosure standards and guidelines 
in other countries and discussing just how they are applied 
in practice - by corporations and by the regulatory 
agencies. 

2. To train the Issuers Registration Department in the Moscow 
Head Office and the regional FCSM staff on the analysis of 
issuer prospectuses, registrations of share issues, 
quarterly and periodic reports and other disclosure 
requirements . 

• Coordinate with the U.S. SEC to develop a US based 
training program for FCSM Head Office and Regional 
Staff that will cover the legal basis and 

4 



April 23. 1997 

administrative process of accepting, reviewing, 
commenting on and registering share issues and 
prospectuses, periodic reports, significant events, 
proxies and tender offers in the us. 

• Develop a training program for FCSM staff, both from 
the Head Office and Regional Offices, on the 
methodology for the analysis and review of issuer 
prospectuses and registration of shares. The course 
will cover the ·importance of information disclosure and 
how to conduct the basic analysis and review of 
documents filed by the issuers. 

• Provide continuous advice to the Head Office and 
regional FCSM Staff on the review of registration of 
share issues and prospectuses. This advise will be 
provided by our expatriate attorney and our local hire 
lawyers and accountant. 

• Assist the FCSM in drafting a manual for the review of 
share issues and prospectuses. The manual will be used 
by the Head Office and Regional FCSM staff. 

3. Train regional broker/dealers and issuers on the 
implementation of the new regulations of the FCSM regarding 
issuer prospectuses and the registration of securities. 

• Develop a publication/manual that will explain to the 
issuer the FCSM's policies on disclosure standards and 
provide necessary advice on how to comply with the 
regulations. This publication will be distributed to 
broker/dealers, issuers, and regional FCSM offices. 

After this task order is completed, publications will 
continue to be made available to the public in Russian 
and in English through FCSM's site on World Wide Web 
which has been effectively used in the past to 
disseminate information. 

In cooperation with the FCSM, develop and conduct a 
series of regional training seminars for regional 
broker/dealers and issuers on the implementation of the 
disclosure regulations, the development of issuer 
prospectuses, and the registration of shares. 
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4. Provide technical assistance to the Issuer Registration 
Department in developing the electronic formatting for the 
new Issuers Registration Department, including the quarterly 
and periodic reports. 

Personnel working under this task order will be required to 
coordinate and report progress on each of the above-listed 
tasks to USAID, the FCSM, and its Resource Secretariat. In 
addition, such personnel will be required to coordinate--­
efforts with any and all other projects that deal with related 
matters which are supported by USAID, including assistance 
provided by the US Securities and Exchange Commission, or by 
any other assistance organization, such as the British Know 
How Fund, TACIS and the World Bank. 

For each of the tasks listed above, copies of any and all 
documentation connected therewith should be produced and made 
available in Russian and English, as soon as it is prepared, 
for USAID. 

V. TANGIBLE RESULTS/BENCHMARKS 

The following tasks must be completed within the time periods 
indicated. All written reports and documents referred to 
herein shall be produced in the Russian and English languages 
and delivered to USAID. 

This task order has the following tangible results: 

1. Train up to 20 members of the FCSM staff on the __ . 
interpretation and analysis of issuer prospectuses, 
statements of issues, quarterly and annual reports and other 
disclosure requirements. 

i. by July 15, 1997, conduct a U.S.-based training program 
in cooperation with the U.S. Securities and Exchange 
Corrmission to train FCSM staff on the legal basis and 
administrative process of accepting, reviewing, 
commenting on and registering issuer prospectuses in 
the u.s. The program will include a mix of classroom 
training and on site visits with corporate finance 
offices, law firms and/or an investment bank. Costs for 
the us based training program will be borne by the u.s. 
SEC under the SEC InterAgency Agreement with the Pragma 
Team providing the Russia based coordination and some 
on-site assistance in the us during the SEC training. 
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ii. By September 30, conduct series of training programs 
for regional FCSM staff on how to review, comment on 
and register issuer prospectuses and registration 
statements. The program will also address other 
reporting requirements sllch as periodic and quarterly 
reports. 

iii. Throughout project, continually advise the Head Office 
and Regional FCSM staff on the review-of-share issues 
and prospectuses. 

iv. Assist the FCSM, where requested, to draft a manual 
for the review and registration of share issues and 
prospectuses. 

2. Provide up to 4 seminars for regional broker/dealers and 
issuers on the implementation of the disclosure regulations, 
the development of issuer prospectuses, and the registration 
of securities. 

i. by the termination of the period of performance, but no 
later than November 15, 1997, education and training in 
disclosure practices will have been provided to no 
fewer than 50 Russian financial institutions, 40 large 
or medium-sized Russian enterprises, and 15 
representatives of information vendors or the financial 
press. 

ii. by the termination of the period of performance, but no 
later than November 15, a publication explaining to the 
issuer the FCSM's policies on interpretation of the 
disclosure standards and advice on how to comply with 
the regulations will be developed and delivered to no 
less than 50 Russian financial institutions, 40 large 
or medium-sized Russian enterprises, and 15 
representatives of information vendors or the financial 
process. 

iii. after this task order is completed, publications on 
standards or guidelines for non-accounting disclosure 
requirements will continue to be made available to the 
public in Russian and in English through FCSM's site on 
the World Wide Web. 

3. By January 23, 1997 a background paper in Russian and in 
English reviewing non-accounting disclosure standards and 
guidelines in other countries and discussing how they are 
applied in practice by corporations and regulatory bodies. 
Submit a revised version of the report by April 20, 1997. 
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VI. ESTIMATED LEVEL OF EFFORT 

Because this task order will require the use of a range of 
legal, financial and regulatory expertise for which there is 
still insufficient Russian cap~city, a substantial portion of 
the level of effort will require expatriate support. Any and 
all contractor proposals to fill any of the positions must be 
approved in writing in advance by USArD/Moscow. 

Expatriate LOE will total [599] days: 

Local hire LOE will total [1554] days: 

VII. REPORTING REQUIREMENTS 

Task Order reporting requirements should focus on substance 
and relate progress against Benchmarks and Tangible Results in 
each task order. Contractors should not be burdened with 
unnecessary or duplicative reporting such as trip reports, 
etc. Reports must indicate the progress against the task order 
budget and U.S. Expatriate Level of Effort. All reports must 
be in writing. 

As a minimum, contractor reports shall consist of the 
following: 

A) MONTHLY STATUS REPORTS -- These are intended to be concise 
reports that summarize task order progress measured against 
Benchmarks and Tangible Results, and that identify 
implementation issues that may inhibit (or enhance) 
contractor performance. The report should be submitted to 
USAID/Moscow within five business days of the end of each 
month. 

B) QUARTERLY PERFORMANCE REPORTS -- This report is based on the 
quarterly report described in Attachment J.l to the Omnibus 
contract and has been modified to relate to task order 
reporting. To avoid unnecessary demands on contractor time, 
the report can follow the same approach as the monthly 
status report but be cumulative for the quarter. The major 
innovation in the report is that it requires the ENI/PER 
Project Officer (or field officer) serving as COTR to add 
written comments within five working days on the 
contractor's version of events and on the contractor's 
management, technical performance and progress in achieving 
Benchmarks and Tangible Results. The Contracting Officer, if 
he or she wishes, may add comments on any areas of concern 
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or identify actions to correct, support or improve 
contractor's performance. 

C) COMPLETION REPORT -- At the end of each task order, the 
contractor shall prepare a completion report which 
highlights accomplishments against work plans, gives the 
final status of Benchmarks and Tangible Results, addresses 
lessons learned during implementation and suggests ways to 
resolve constraints identified. The repor~-may~rovide 
recommendations for follow-on work that might complement the 
completed task order work. The ENI/PER Project Officer (or 
field officer) serving as COTR shall provide written 
comments as in the Quarterly Performance Report (see 
Attachment Four) and the Contracting Officer likewise may 
add written comments. 

All reports must be submitted to the following address: 

O.S. Agency for International Development 
ENI/PER, SA-IS, Room 3119 
Washington, D.C. 20S23 

clo (Project Officer's Name & PER Division) 

A copy of each report must be provided to the OSAIO Moscow 
office. 

In addition to the three mandatory task order reports 
described above, there are Financial and Progress reporting 
requirements established in the Omnibus II contract. The 
Contract Quarterly Financial Report discussed in para. 
F.S(d) of the contract will provide essential contract 
accrual and expenditure information to USAIO/Mos'cow. Also, 
there are further suggestions in the contract relating to 
task order reporting. 

VIII. SPECIAL INSTRUCTIONS 

1. In the course of implementation, the consultants will 
produce documentation and guidelines which may be used for 
replication by other institutions. These shall be 
instructive, streamlined and adaptable to various 
environments in different regions of Russia and will not 
require extensive foreign expertise but utilize local 
expertise for implementation. 
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2. The Contractor shall make a firm effort to recruit and train 
Russian staff for operating roles so that the role of 
foreign contractors can be diminished. 

3. Prior to having interviews with foreign or local press, 
releasing press releases, holding news conferences, or other 
communications with the news media regarding activities 
under this Task Order, the Contractor will consult with 
appropriateqfficials of the host country-entity-receiving 
assistance as well as USAID personnel concerning any such 
proposed communications. The Contractor agrees to coordinate 
such communications with the host country entity and USAID 
as necessary to ensure that the role of the host country 
entity is accurately explained and described. 

4. Any changes to the work plan or budget for this Task Order 
which may be requested of the Contractor by the host 
government or any other party will require an amendment to 
the Task Order. The amendment will require the signatures of 
the Contracting Officer, the Contracting Officer's Technical 
Representative (COTR), the USAID Mission Director and the 
Contractor. Any deviations to the work plan or budget for 
this Task Order made by the Contractor based on the 
direction of the host government or any other party will not 
be reimbursed by USAID. 

10 



IX. TASK ORDER SUMMARY BUDGET 

Labor 

US Expatriate 

Local Hires 

Travel/Hotel/per diem 

Other direct costs 

Media Costs 

TOTAL TASK ORDER AMOUNT 

X. METHOD OF PAYMENT 

$ 514,981 

$ 349,747 

$ 208,441 

$ 178,831 

$ 28,000 

$1,280,000 

April 23, 1997 

Method of payment under this task order will be direct deposit 
to the Contractor's account by wire transfer from the paying 
office, USArO/Moscow/Controller. 
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...... :.......: .. :.:ActivityO. Capital Markets 
... iandarcs for Corporate Finance DiSclosure 

. '. . ..... .. ..... ·····:::Russia 

Tot.;al Budget Amount:. . .. '. 
Total of Prior Approved Invoices:. ',:,,:': .. ... 
Total Approved tor Payment, This Invoice:' 
Total Amount Outstanding: . 
FOR Days Total·.' .... ' 
FOR Oa 5 Usedta Date 

I. LABOR 

A. "Fixed Daily Rate" Professional., 

Labor Category 
Name Leval 

LONG TERM 

Projecl Manager1Lovolll 

J. Detay 
M. Fatoorecl1ie 

Attorney II 
Dow Heard 

MarkeUng Speclallsl III 

Linda Larmenstoll 

SHORT TERM 

Inve.tment Banker/LevlI!IJ I 
TBDlinveslmenl Banker 

Attomey/Leve' II 

TBD/Aliomey 

Subtolal. '"Fixed Dally Rate" Profe:!lsionals 

CV Approval 
I Date d/mJy! 

B. LocallThlrd.Country Nat'l. Professionals 

Labor Category 
Nama Level' 

Local Professional Staff 
Senjor Advisor @ 235 days 
Senior Advisor@ 200 days 
Attomey@ 198 days 
Atttomey @ 155 days 
Accountant @ 198 days 
Computer Programmer @ 198 

Support Staff 
Administrative Asst. 2 @ 198 days 

Subtotal. LocallThird.Cnty. Professionals 

TOTAL. LABOR 

2 

.. Daily 
Rate 

S839.00 

$1.159.00 

S400.00 

$1.039.00 

Sl.159.00 

$160 . 
$140 
$177 
S175 

$92 
$92 

S31 

.$1,280,000 

:S272. .. . 
':::: .. $237 

$300 
.$298 

::$157 
S157 

Co. S.C.. Burdened 
Rate Rate 
31.00% 

S5C S321 
. $43::::::': S281 

:'S55 <. .'. S355. 
.... ·SS4. $352 

··S29 $186-
.. : $29 .... $186 

$62 

/I 

Expat Days ..• 
Local Days '. 

20 

250 

220 

49 

60 

599 11 

235 
200 
198 
155 
190 
180 

396 

. 1.554 11 II 

II 

.: 599 
1.554 

S16.780 

S289.750 

S88.000 

S50.911 

S69.540 

$514,981 !/ 

$75.477 
S56.159 
S70.271 
S54.521 
S35.249 
S33.394 

S24.675 

'.' $349. 747 11 

...... ' S864. 728 I' 



II. TRA VEUHOTEUPER DIEM 

A. Subtotal, Travarrrransportation Costs 
(see foliewlng pooes for ~emlZation) 

B. Subtotal, Hotal Accommodation Costs 
(see following Plllles for itemization) 

C. Subtotal, Per Dlam Costs 
(see fallcwrng page. far il.milaticn) 

TOTAL, TRAVELIHOTELIPER DIEM 

Transportatlon Datalls 
Initial 

··Approvar 
II.A.1. International/Domestic Flights Data dImlY 

Intemational Air: Ro~nd trips. Long TeD 
Intemational Air. Round trips. Short Term 
Domestic Travel: Round trips 

Subtotal, Internat'UDomastfc Flights 

1I.A.2. Local TransportatIon 

Subtotal, Local Transportation 

II.B. Hotal Accommodation Data/ls 

Long Term Advisor Apt at up to 53500 per month 
Long Term Advisor Apt at up to 51400 per month 
Long Term Advisor (20 days) 5188 
Short Term Advisors (115 days) 5188 
TCN lodging 578 

Subtotal, Hotal AccommodatIon 

II.C. Par Dlam Datails 

Long Term Advisor (1) First 60 days 
Long Tenn Advisor (1) day 61 on 
Long Term Advisor 
Short Term Advisors 
TeN lodging 

Subtotal, Par Diam 

5107 
554 

$107 
$107 

$50 

Proposed .. 
Travaf 

From To 

Wash, D.C. Moscow 
Wash. D.C. Moscow 

Moscow 

Dates dImly 
From To 

Quanti 

6 
8 

44 

Cost 

51,5CO 
51,500 

S500 

12 
11 
20 

115 
125 

60 
290 
308 
110 
125 

89311 

Modlflcatlon 
.. Approval 

Date 

D 

I· Budgeted 
[AlTlount 

43.000.00 

.. Budgeted 
Amount 

S9,OOO 
512.000 
522,000 

543.000 'I 

0.00 il 

$42.000 
515,400 

.. $3,760 
·.$21,620 

... ·:$9,750 

1!:======='It lbll ==5;;;;92;;;;.5;;;;;30;.dj11 

572.911 II 



II/~ OTHER DIRECT COSTS (Country Requirements) 

Other Direct Costs 
Local Communications 
Driver with Car 
Secretary 
Translator 
Translator 
Conference/seminars 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous Expenses 

IV. Commodity Costs 

Specialized Equipment 

Sub-Total. Commodity Costs 

Handling Charge NIA 

Sub-Total. CommodIty Costs 

V. Media Costs 

Program Costs 

Regional Training Program 
Manual and Brochure Development 

SUb-Total, MedIa Costs 

Initial 
Approval 

Date d/m/~ 

I 

InItial 
Approval 

Date d/m/v 

t=j 

1 driver@ 
1 secretary @ 
1 translator @ 
1 translator @ 
8 

Q 
I I 

Q 

d 

284 days 
198 days 
19a days 
19a days 

Unit 
PrIce 

Unit 
PrIce 

$15,000 
$13,000 

Number l 1 ... _·_Ra_t_&_._ ........ 1 L.-"':"'::=~~ 
11 

284 
160 
189 
255 

a 
o 

53,000,00 
565,00 
545,00 
S90.00 
590.00 

$8,500.00 

533,000 
$18,460 

57,200 
517,010 
522,950 
568,000 
$10,500 

S900 
S811 

178;830,94 !/ 

Budgeted 
. Amount 

Budgeted 
Amount 

$15,000 
$13,000 

528,000 II 



VI< TOTAL COSTS 

LABOR 

Fixed Daily Rate 
LocaVThird-Country Nationals 

LABOR COST 

TRAVEL COST 

HOTEL COST 

PER DIEM COST 

OTHER DIRECT COSTS 

COMMODITY 
Commodity Handling Charge 

MEDIA 

TOTAL, LABORfTRAVEUHOTEUPER DIEM/MEDIA/COMMODITY 

I 

. : .. :.:':: .. Days $ ....... .... . .... 
... ....... ' . 

. < $514:~981 
.$349,747 

$43.0001 

. $92.5301 

$72.9111 

$178.831 1 

;~ I 
$28.000 1 

$1.280,000 !I 



Pragma Corporation Work Plan 

r-bEC 1JANI FEB MARCH APRil MAY JUNE JULY -AUG'- SEP'-6cT NOV 
TASK I 

Diagnostic 
Meel wilh markel participanls 10 discuss disclosure issues ~~ ",*1' ~~ l~ 
Meel with market participants to discuss current standards and possible improvements ~ ~ ~.fWi l~ ~~~~ 
Develop a paper on world-wide non-accounting disclosure regulations ~~ ~~ 
Submil report on world-wide non-AccountinQ disclosure reQulations 10 USAID X 
Revise report on world-wide non-accounting disclosure regulations ~AfIf~ ;l)Jifrt ~{\~.~\' 

Submit the revised copy of the report to USAID X r- --'-----
Review FCSM regulations !t~J~~ ~j: 

,Discuss with FCSM a new scope of work ~~!l .~~ ~i.~ l~1 ~'i<"F<'l ~~l: ~I 
-\-

[Submit a revised lask order 10 USAID X 

AdvIse FCSM Reqlstratlon Division 
Inlerview and hire 2 adminislralive assislanls. 1 lawver and 1 accounlanl \~ iD~ ~ I'M ~ 
Hire second lawyer r.$!$,li~ t?:~~? 

Develop eleclronic forms for periodic reporting ii;~x "tl ;~~;; ~l&JR,-ic.? ;'h~~.\~ ;;,!!-::~. ~;il~~, i'~:~~~,~ !~~ .~!\1\;; tM~:f: f.tr~~ ;pj!f;,'fi; 
Advise on review of prospecluses and regislration slalemenls ,i,~. i!ii~ i'i~ ~i!>f. -il;~. ~>t . , ,!!J,~tll iir.ti'1~ %&ffi'0 ~'li'"p, ~'I; J.)!!i:~ ~~J! ill~ !i~,1V ~.~; 

Advise on inlerpretation of disclosure standards ~ifI 'ltj,,~ fi,!'~ ~OO ~ ~ -~ ... ~ jjt;!jl~ !i'~Ii! lJ!t~ill ~jf,,'ti ;~'i~t '!~J ~J)~ ~"i!ilt ~~ r.~:.m ,~ , ,t(. 

Propose changes for FCSM disclosure slandards and regula lions ~~~.# }~ ~ ~~ ~. -~ 
DissemInation of Disclosure Standards 
Develop a Manual for FCSM regislration personnel ~~ gjjf R1 ?f;~iJl '~~~iff~ 
Distribule manual 10 FCSM regional slaff T~~t:~l ;::~)J) !'.;r-,;'!;; {\t.~;;, )~,~C,; 

Develoe a Manual on disclosure slandards for Issuers and broker/dealers 
l- i_ ifWf~ ,,,:';~U '?!rit. , f!r:~l~, '~';','l ~' .. .;1,",;" 

Dislribule rnanuallo Issuers and brokers/dealers !; j', ~~? ~~::;i~f,' "TP'/F~ t~!(.( t~f;~h~~ 

During lrainings courses itr.~4~t 3~lEl\ i,¥,;tM~ ';\j1jg~, 

Through FCSM www.page :til';~" E¥:~lt {"1'1'" , )r#fr:;, 

Tralnln9_ on Disclosure Standards 
Organize logelher with SEC US-based training program ~~i;f~ ~,l1*.~ ~~~f~' :~~::f!r 

Conducl togelher with SEC US-based training program ~;tqr~~~ ::;:¢'~; .. : 

Develop lraining program for FCSM regional registration officers If;'~<1 ;q~ii 'it~'i;i N~M;;' 

Conduct FCSM lraining seminars in lhe followinQ cilies: .r~~!r~~ ,;~::,::,: ' r :~;,~,,~ Y'::',:" ;r:;'!'f 

Moscow ~t~~:;k 

Nizhny Novgorod "'l:,'!,~~"i 

Ekalerinburg ,",;-

Novosibirsk ~: .;! ;,~: 
Develop training program for issuers and broker/dealers ~:~ 'f ;oI~' :;;;', ~, ·,·,:i!' I~ .. :.1< ," ,"" 

Conduct Iraining seminars for issuers in the foiiowing cities ; ~,::, ".'~ i!:,"~,' ~1:'~'~'{ (8t~f' 
Moscow "j?J;'l~V 

SI. Petersburg ~·~bF1 'f*~ 
Novosibirsk ','::"::~~ \ t\'~ 

. 
~ 



Pragma Corporation 
Amendment for Task Order No.2 
Contract No: EPE-0005-I-OO-5040 

A B 

Category of 
Expenditure 

Labor 
EXP.!3triate 
Local labor 

Expatriate 
Local labor 

Travel 

Other direct costs 

Commodity costs 

Media costs 

TOTAL 

Notes: 

C D 

Budgeted 9(19(96 

Days 523 
Days 1080 

Fees $445113 
Fees $234716 

$211,060 

$286775 

$17 336 

$85000 

$1,280,000 

E F 

Accruedfbilled 
Average Monthly 

Expenditures 
Expenditures 
(Estimated) 

Through 3(3/97 
(4 months) 

44 160 
90 57 

$37039 $153480 
$19560 $12186 

$17 588 $49015 

$23898 $22 175 

$1445 $0 

$7083 $0 

$106,667 $236,856 

G H J 

New Average 
Remaining # of Average Monthly 

Remaining Monthly 
Monlhs per Expenditures Expenditures 

(Actual) 
4/01197 

After 411/97- Ammendment 

11/30/97) •• ( 411-11/30/97) 

40 363 55 8.0 
14 1023 187 8.0 

$38370 $291633 45188 8.0 
$3046 $222530 42195 B.O 

$12254 $162045 19928 8.0 

$5544 $264600 $19582 8.0 

$0 $17336 $0 8.0 

$0 $85000 $3500 8.0 

$59,214 $1,043,144 $130,393 8.0 

•• As explained in the cover leller to the request for project extension, change in LOE and change of scope of work, the project experienced a delay in beginning full 
project implementation. Therefore Ihe "Average Monlhly Expenditures Estimated" until April 1, 1997 were substantially lower than those we anticipate to be incurred 
after April 1. 1997 when the project was able to hire staff and move into full implementation. Therefore, we have added an additional column to reflect the higher 
Average Monthly Expenditures Estimated. 

~ 
r-

K 

Proposed Budget 
per Current 

Ammendment 

599 
1554 

$514981 
$349747 

$208441 

$178831 

$0 

$28000 

$1,280,000 
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21-0CT-97 16,07 FROM, USAIO/Moscow 10, 7~095~9602147 

UnIted States Agency for International Development 
! ! 

Local 
Addresa: 

Mr, Ju<.:ques OeFay 
The Pragma Corporation 
rndependence Square 
II (I Ea:!t Broad Street 
Falls Church, Y A 22046 

I 

USAIDlMoscow 
19/23 Novinsky 8ulvar 
Moscow 121099, Russia 

i 
I 

U.S. MaIlIng 
Address: 

October I 7, 1997 

S~ject: Contract # EPE.OO~5-1-00-5040-00: . :, . 

Task Order # 2 Stanf,rds for Non-FinanCIal 11Sciosure Re<julremcllt, 

Dear Mr. DeFay: j 

I 
USAIDlMoscow 
PSC 77 : 
APO, AE ;09721 

, 
i 

I . 
In September 19<)(" the Praglpa Corporation was awarped the subject Ta~k ordC~ to develop 
Standards tbr Non-Financial Pisclosure Requirements jll ~m.pport of the Cttpita! Mfrkcts in Ru. 'ill. 
Th~ periud of performance was from September 26, I ~96 through November JO, I C)()7 

I I ' 
Most pr~ject tasks, have .beenj com.pleted. W~rkin~ wit? the FCSM th~ Pragma C(1r~o.rati(1n has 
a~complLshed tn~ hlllowmg: j) dehvered semmars In Mescqw, Ekatennburg, N()V~)SlblrS~ and ~ 
Vladivos~o~k for the staffe:s pfthe .FCS~' s regional 0fIiC~8; ii) design:d an? cO~lflllCtc~ '~ ~JS ~ 
based trammg program on mformatlOn disclosure and ~rospectu!!cs registration t9r the 1( SM t, 
staffcrs~ iii) provided seminar? for the issuers in Moscow and Oryel; iv) dcvcl0pcf! vnri<111s ~ 
electronic fonnats and prugratns which are being used by the issuerN for repOltingj purpqse~ and 
by the FCSM for the data copection; and v) on a perm~nent basis, provided the FfSM With ~l 
expert analysi~ and commenti on the financial disclosure regulations being iSlIued by thciFCS~. 

tn October and November I (rn, the Pragma Corporation planned to implement tfree in~C(lUn~y 
t~ining programs f~r the sta~el'~ oft~e FCSM region~ otlkC8 and on~ US based ,trai~ir,lg, t" 
program fot' the regIOnal offi~es Chairmen. However, It wa:, communicated to UtAII)/~()SC 
technical oftice by Mr. Zavadnikov, FCSM Deputy Chairman, that it is critically i llIHlrt,t.nt fhr he 
FCSM to keep regional ()ffic~s' Chairmen involved in the above mentioned illrco~ntry ~~ctiviti~ in 
October and November 1991 Mr. Zavadnikov retiuested that to avoid disnll~ti01~ oCthe H.:S~·s 
in-country activities in Octoqer and November 1997, the US based training pwg7trn fi.Hi the ~ 
Reginn.1 Office,' Chairmen r- conducted later, in Dicmber 1997. ' I ~ 

J, 

b r 
~ , 
I 

~. 
I 

". 

PAGE 1 



21-0CT-97 15.12 FROM. USAID/Moscow ID. 7+095+9602147 

Theretorc, additional time is required to conduct the US based training program for the FCSM 
regional otlices' Chairmen in December 1997. The training program will be adl\linister~d by the 
Ac;,tciemy for Educational Development on a subcontracting basis from the Pmgm<l Corporation 
and require minimal staffing of the Pragma team. 

According to Section F, Article f.J, Provision j.b of the r.;ontract bd\Nt!l!r1 the Pragll1;l 
Corporation ami USA!D, "The designated Contracting Officer's Technical Repr'escCltativ\.: 
(COTR) wit! have the authority, within the existing level of ctTort ami tOlal budget of I he task 
order, to issue revised technica.l direction~, approve staffing adju~tments, cXH:nd thl! t..:(ltllpkcilln 
datI.! by up to thirty days and to revise budget items to ret1ect these changes ". 

This letter he(t:by extt!nu:; the period of performance tor the subject task order through I.)ec~mb(!r 
30, 1997. Thi!:l extension is authorized without additional cost or level of dfor t. 1\11 other terms 
of the Pragma Corporation contract and the subject scope of work remain unchanged 

cc: Orion Yeandel, 00, Contracting Officer 

Sincerdy. 

p/}-~~t!. _At'7l.... 
Gene George, COTR 
OER, Director 

PAGE :3 



21-0CT-97 18.07 FROM. USAID/Moscow 1D, 7+095+9802147 

f , , 
United States Agency for International Development 

I I 

local 
Address: 

USAIDlMoscow U.S. MaIlIng 
Address: 

I 
USAID/Moscow 
PSC 77 f 19/23 Novinsky 8ulvar 

Moscow 121099. Russia I ARO, AE09721 

Mr. Jucques DeFay 
The Pragma Corporatil.m 
[ndependence Square 
I I () Ea:lt Broad Street 
Fall.s Church, VA 22046 

October 17. I <)()7 

I 
S:lJ'ject: Contract # EPE.0095-1-00-5040-00, I 

T ask Order # 2 Stanrard, for Non-Financial T,c!o,ure Req "iremento< 

Dear Mr. OeFay: I 

I i 

J 
i 

In September 19%, the Praglpa Corporation was awar~ed the s.ubj~d Task Orclc t.o develop 
Standards for Non-Financial Disclosure Requirements 1" :mpport of the Capita! M rk(!ts in Ru. 'ill. 
The period of perf""nance Jas ITO," September 26, I y6 through November 30, 1')')7 

Most project tasks have beenl completed. Working with the FCSM the Pragma Cc rporation has 
a~complished the following: l) delivered seminars in MEscow, Ekaterinburg. Nov ):'ijbirs~ and ~ 
V!adivos:o~k fot' the staffe:s 1of the .FCS~'s regional 0fEc~s; ii) desigm~d all? cO~lflllcteU,,~ ~JS ~ 
based trammg program on mformatlOn dIsclosure and ~rospectuscs rcgl~trallOIl 19r the 1( SM f; 
staffer!;: iii) provided :>eminanl for the issuers in Moscqw and Oryel; IV) developed vari<111:> ~ 
electronic fomlats and progr~ms which are being used :by the issuers for repoltin~ purp(jscs an~ 
by the FCSM for the data collection; and v) on a permanent basis, provided the FfSM tTh ~1 
cx:pert analysis and commentjl on the financial disclosure regulatjon~ being iSllued by lhCiFCS~t. 

. I f \ [n October and November I ~(J7, the Pragma Corporation planned to implement t rec ill c()un~y 
training programs for the staffers oft~e FCSM region~ otliCC:i and on.c US based tfC1i~jr~g ~' 
program for the regional offices' ChaIrmen. However, It wa~ communicated to US I AID/f"1osc 
technical onice by Mr. Zavadnikov, FCSM Deputy Chairman, that it is critica!lY j nporlant ftlr he 
FCSM to keep regional ()ftic~s' Chairmen involved in the above mentiuned int-t:()~ntrY Jctiviti~,; in 
October and November 1991 Mr. Zavadnikov reque::;ted that to avoid di~rtll?tiOl ll(thb FCS~t'~ 
in-country activities in Octoqer and November 1997, t.hC US based training plTOg UI) f"lli the i 
Regional Oft ices 'Chairmen e conducted later, in De9cmber 1997.' J 

.... 

BEST AVAILABLE COpy 

PAGE 



21-0CT-S7 15,12 FROM, USAIO/Moscow lO, 7+0SS+S6021~7 

Theretorc, additional time is requited to conduct the U;; based training program for thl! FCSM 
regional oftices' Chairmen in December 1997, The training program will be administen.:d by th~ 
Academy for Educational Development on a subcontracting b(l.si:-; from the Pmgma Corpuration 
and require minimal staffing of the Pragma team. 

According to Section F, Artide F.3, Provision lb of the contracr bl:!t\Neen Lhe Pragl1l;l 
Corporation amJ USAlD, "The designated Contracting Officer's Technical Repn::-ierttlltivt: 
(COTR) will have the authority, within the existing level ofctJort and total budger oftht: task 
order, to issue revised technical direction~, approve statfrng adjustments, c:-<te.:nd tht! l.:(llllpktiun 
date.: by up to thirty daY!i and to revise budget items to rdlect these changes P, 

This letter hert::by extends the period of pertonnance for the subject task order through ()t:l:~rnbcr 
30, 1997, Thi::l extension is authorized without additional r;ost or level of errol t. All other terms 
of the Pragma Corporation contract and the subject scope of work r~main unclumged 

CL:: Orion Yeandel, 00, Contracting Officer 

,sincerely, 

p/r~~ if - J:J.c~'7\.. 
Gene George, rOTR 
OER, Direct(1r 

PAGE 3 
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The Pragma Corporation 

October 9, 1997 

Ms. Olga Stankova 
USAID Mission to Russia 
c/o American Embassy 
PSC 777 
By fax: 7-905-956-9341 

Re: Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 

UI.Pokrovka, 42/5 
103062 Moscow, Russia 
tel. (095) 9 I 6-1534 
fax. (095) 9 I 7-94 I 0 

Name of Task Order: Standards for Corporate Finance Disclosure Development 

Dear Olga, 

As per our discussions, I would like to submit for approval our request to extend the above 
mentioned contract until December 30, 1997. The purpose of the extension is to allow time to 
conduct the US based-training program for the Federal Commission on Securities Markets 
regional representatives. The course will be organized and administered by the Academy for 
Educational Development on a subcontracting basis from Pragma. Therefore, it will require 
minimal staffing of the Pragma Team. I believe that only one representative on a part-time 
basis in Moscow will be necessary. No budget modification is necessary for the no-cost 
extension. 

Pragma Corporation is planning to run three Russian-based training programs in October and 
November. In addition there other USAID contractor training programs scheduled during this 
period. The individuals who will participate in the US-based training program are also 
participants in the Pragma and other Russia-based training. Therefore, we request that the US­
based training program be run in December to maximize its benefits. 

Consistent with Clause F.3.1 (c), we ask that you request that the Contracting Officer modify 
our Task Order to incorporate a 30 day no-cost extension. If you have any questions or need 
any additional information, please feel free to contact me at any time. 

~ regard~ I') / ' 
~~v)- 11· 1fe c~ 

Dow Heard 
Chief of Party 



THE PRAGMA CORPORATION 

Standards on Corporate Finance Disclosure Development 

INVENTORY TRANSFER TO FCSM 

for the 

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT 

GENERAL INFORMATION 

PROJECT NAME: Standards for Corporate Finance Disclosure Development 
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THE PRAGMA CORPORATION 

Mr. Georgy Petrovich Tsaplin 
Head Of Administrative Unit 
Russian Federal Commission on Securities Markets 
Leninsky Prospect 9 
Moscow, Russia 117939 

Dear 0.fr. Tsaplin: 

Ul. Pokrovka, 42/5 
103062 Moscow, Russia 
Tel. (095) 916-1534 
Fax. (095) 917-9410 

In accordance with USAID requirements, the Pragma Corporation, a USAID contractor, is 
transferring equipment purchased under its technical assistance programs by USAID to its 
Russian counterpart, the Federal Commission for Securities Markets or to other USAID and 
donor agency contractors. The equipment enumerated in the attached detailed list has been 
approved for transfer to the Commission for its continued use in the development of the 
capital markets in Russia. 

Please sign in the space indicated below to confirm the 'vvillingness of the Commission to 
receive this equipment. 

Authorized For the Federal 

Commission .\\.f~r ~urities 
Markets by:'. ~\ \ \ 

\ \ \ \:';, . \" ~ 

f~~\~~ 
Georgy Petrovich TS~in 

-
I' /J 

pispos~1 Approved by 

/ 
. on Yeandel, Contra 

USAID 

c:\my documents\inventory disposal.doc 

1 " , 
1 , f 

1 

Authorized By: 

CJ)H-V~ 7/ 9/c~ 
Dow H. Heard 
Chief of Party 
Pragma Corporation 

Date: 24 November 1997 

Revised as of20.11.97 



VI. Pokrovka, 42 \ 5 
103062 Moscow, Russia 
tel. (095) 916-1534 
fax. (095) 917-9410 

The Pragma COIporation 

fOCrrO,I(HHY L(arr.1HHY feoprmo DeTpoBHqy 
HaQa.rr1HHKY X035IHCTBeHHOrO yrrpaBJIeHH5I 
<t>KL(E 
MocKBa, 117939, fleHHHcKHH rrpocrreKT 9 

YBa)KaeMhIH rOCrrO,ZlHH Uarrmm 

B COOTBeTCTBHe C Tpe60BaHwIMH USAID KOMrraHWI DparMa, 5IBJI5IIDIUa5IC5! cy6-
rrO,I(p5!,I(tIHKOM USAID, 065I3aHa rrepe,I(aTb oqmcHoe o6oPY,'lOBaHHe, rrpHo6peTeHHoe B 
paMKaX rrpOrpa~L\lhI USAID rro OKa3aHHID TeXHHtIeCKOH rrOMOIUH, POCCHHCKoe CTopOHe B 
JIHue <Pe,I(epa11hHOH KOMHCCHH rro UeHHhIM Ey~rara~1 HJIH ,I(pyroH opraHI-I3amm. 
ytIaCTBYIDIUeH B rrporpaMMax USAID. 06opy;::roBaHHe, YKa3aHHOe B rrpHJIarae~IOM crrHCKe. 
6bIJIO O,I(06peHO .]"l.5I rrepe,I(atIH KOMHCCHH nJI5! .]alhHeHIIIero HCrrOJIb30BaHH5I B ueJI5IX 
pa3BHTH5I <poH.zIOBOrO pbIHKa POCCHH. 

B 3HaK COmaCH5I KOMHCCHH rrpHH5ITb o<pHcHoe o6opynoBaHHe rrpocml rrOCTaBHTb rrO,JrrHCh B 
YKa3aHHOM MeCTe. 

X035IHCTBeHHoro ynpaBJIeHH5I 
<PKL(E 

Ono6peHO USAID 
OPHOH .5IHneJI, 
HCrrOJIHHTeJIhHhIH ,I(HpeKTOp, 
USAID 

TIonnHcb rrpe.]CTaBHTe"l5! 

o::~:O 
)lay Xep,I(, PYKOBO;H~ 
rrpoeKTa, KO~maHH5I TIparMa 

24 H05I6p5I 1997 rona 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 



..,-C­,.,--

Pragma Corporation Equipment Transferred to FCSM 

ITypeofCqUipmentT=ModelldeDtification I Serial Number I Acquisftion Cost of EquipmffiQImmediateRecipient 
Dell Dimension XPS P60 JCMPP $2,800.00 Federal Commission 
Dell Dimension XPS P60 JCMRI $2,800.00 Federal Commission 
Dell Dimension XPS P60 JCMSC $2,800.00 Federal Commission 

Packard Bell P75 GVPT53900404 Federal Commission 
HP Vectra VL/3 575 FR54158608 $1,950.00 Federal Commission 
HP Vectra VL/3 575 FR54255959 $1,950.00 Federal Commission 
HP Vectra VL/3 575 FR54255967 $1,950.00 Federal Commission 
HP Vectra VL/3 575 FR54158620 $1,950.00 Federal Commission 

Packard Bell P75 GVPT53900776 Federal Commission 
Packard Bell P75 GVPT53900555 Federal Commission 

Dell Latitude XP 475 IJPFS $4,800.00 Federal Commission 
HP Omnibook 40000CT TW51800 1303 $4,680.00 Federal Commission 

Computer (brand unknown) K70350471 Federal Commission 
Dell IS" 449774AAR8MB4 included in the cost of desk-top Federal Commission 
Dell IS" 449774AAN30B4 included in the cost or desk-top Federnl Commission 
Dell IS" Trinitron 7508258 included in the cost or desk-top Federal Commission 

Packard Bell 14" 
Packard Bell 14" 
Packard Bell 14" 
Packard Bell 14" 
Packard Bell 14" 
Packard Bell 14" 

NEC 15" MuitiSync3V 
Packard Bell 14" 
Packard Bell 14" 

CTX 14" 
10SVEC 2400 

Authori7£d b>:1if ?! ~tWfZ 

LMMN53913897 
LMMN53913854 
LMMN54616378 
LMMN53913901 
LMMN53913980 
LMMN53914114 
4800986TD 
LMMN54616001 
LMMN54615732 
K 90-40903596 

Federal Commission 
Federal Commission 
Federal Commission 
Federal Commission 
Federal Commission 
Federal Commission 

included in the cost of desk-top Federal Commission 
Federal Commission 
Federal Commission 
Federal Commission 
Federal Commission 

Received by: 



Pragma Corporation Equipment Transferred to FCSM 

Dell PowerEdge SP 590 JR8KC (JKNQ4) $21,920.00 Federal Commission 
Norstar Phone Station $6,7l7.00 

13 Digital Telephone sets $1,920.00 Federal Commission 
14 Rolling files $1,200.00 rederal Commission 
15 Chairs $1,080.00 Federal Commission 
2 File Cabinets $760.00 Federal Commission 
2 Bookshelves/cabinets $200.00 Federal Commission 

13 Dividers Federal Commission 
\3 '/J(l..'::;. ks 

~ -c- Authorized by: QLV '# ~'-LR Received by: 



THE PRAGMA CORPORATION 

Standards on Corporate Finance Disclosure Development 

CONTRACT APPROVALS 

for the 

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT 

GENERAL INFORMATION 

PROJECT NAME: Standards for Corporate Finance Disclosure Development 

PROJECT START DATE: September 19, 1996 

PROJECT END DATE: December 15, 1997 

PROJECT MANAGER: Jacques Defay 

COUNTRY DIRECTOR! 
TEAM LEADER: Dow Heard 

USAID/CAR: Olga Stankova 

SUBCONTRACTOR: Barents Group, LLC 



co JUt. 07 10 - 0[; l"'r.lOH- l.1CI\IO 1I .. ~_ .... -. ... . •.• 

'ittJ'" 
~ 
~ 
~ 

United States Agem:y for I nternational Dev~meDl 

Moscow 
-
FAX CORRESPONDENCE 

Telephone: 

Telefax: 

(7095) 9564281, 9564282 
(7503) 9564281, 9564282 
(7095) 9567092, 9567093 
(7 503) 956 7092) 956 7093 

:-.-,::::: 

Date: 1/).!J /1i 
To: jJOf.c/ 1It::£1"td 

No. pages includlng cover: ... 1 

Fax: l3 f· f..J/,/ 

Cc: 

From: !i/1f.~/v 
Subject: fJ'ltJl-Icr'"- I!lUo~ 

Message: 
....... '- .... _- ... 

"(!hJ . /(:' let-
: It;! t7/z./r . 



~3-AUG-S7 14,50 FROM, USAIO Moscow 

United States Agency for International Development 
USAID/Mos¢ow 
19123, NOllinskiy Bulvar, Moscow 121099/ Russia 
Tel: (095) 956-4281/4282, extension 2779, Fax: (095) 956·709317092 

FAX CORRESfONDENCE 

Oate: Ut'tM 1. (3 I /q q :f-
To; 0&-e.) t{e./2AJ / ~ ~ 
From; 1!-a_1Jtt iJ1uJt~l:!.di,,-ld-#o ri_ 

Ce! 

Fax No.: 93 so '1.1 
Pages: J 

-_ .. --- -------_ .. "._-" "--'-"-_._ .. ' _._ ..••. _ .... "--_ .. 

FAGE 1 



~3-AUG-87 14.50 FROM. U8AID Moscow ID. 7+085+8568341 

Date': 

To: 

t.: 

Ul.~yoy,4 

11707 t Mosenw, Rus,\in 
tel. (095) 935-3340 
fax. (095) 935-3349 

THE PRAGMA CORPORATION , ...... i\ I [. . 
0: • \...\ • .J.', . .. 

" ':-').' " .. / 
21 July 1997 

tv JUL .- . 
Ekaterina Mekhovshchikov"a " 22 /991 ".: \ 

PAGE 2 

[

<::.v RrcffvEO \~~'. 

Olga SW'lkova 1 ~ 1 ;} r .J 
956-7092 \;;>~:~!j <l/ '\ I fJ' 
T">AW HMrd n.... H m2 ('nf'TVl""ti.."" rhi .. f /'I."t'~;"rl~~ _ I I J 
LA) .rJ~ .' ~ ~'J{' ~~ 

Fax; 

From: 

Subject: 

Pages; 3 

REQUEST FOR APPROV At OF PROJECT PERSONNEL 
Contract No. EPE.OO5-I-OO-S04-00 
Task Order No.: 2 
Name of Task of Order: Standards for Corporate Finance Di:::closure 

By this memo~um.. Prag:rn.a Corporation formally requests autho.riz.ation for Ms. 
20ya S. Kaitova to join the USAlD Standards for Corporate Firumce Disclosure Task 
Order as a local hire Attorney. 

Ms. Kaitova \Vill work closely with the existing Pragma team members and the FCSM 
to design &ld teach regional training co~s for the three remaining regional courses 
for issuers and market participant$ currently planned by the Task Order. In addition, 
Ms . .K.airova will M3ist Pragma's existing anomey in reviewing prosp<!cruses and 
continuous reports being filed with the FCSM. As set forth in our budget, her d.."lily 
rate for the project will be S175.00. This does not include the Pragma negotiated 
multiplier. 

Please irJ(lir.:ate yow: approval 1;Iy signing below and returning this Lnt.(.UQr.;IudvUl to me 
at faX number 935·8349, Attached is a copy of Ms. Kaitova's resume in English. 

Ifyoll n~ more 1nformat.i~ please do not hesitate to contact me at 935-8340. 

/ 
ReOO~e Secretariat Cl~~ __ -=--__ ~,.......,H--Date: 

App~cdbrUSAID(-7=-__ ~~~~~~ __ 

Di.s2pproved by USAlD: __ --i''---+~::::ooo!0~-I,c:-~:+__1i_=f;~ t 
~ .~ ... ·t 

Orion Yeandel f'f' :~9 

Contracting Officer 

c:lmy dOl!um.el1r5\ulJ .dOC-l allsn.doc 
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ID, 7+085+8588341 -- .. - - -

"I. S!a.'I.~uv()y, 4 
117071 M'tM':(lw, R\I~~ia 
tel. (095) 9J5-R:Jt\O 

PAGE 3 

rax. (flI.I~) 93~-8J49 

THR PRAGMA CORPORATION rTcoTrrfr-n~IT,,-r-r-,-~~ 
6r--~ 1--1- I I If 

Dote: M &? § I ( 2t July 1'07 a;:: . j 
:< ~ II . 

Ekatenna ~kkll{lV!lhchikov~ ~ ~ i ! i 
Olga S\Illlkovo ~ !!J ~ .; c ... ,1 :,; 
956.7092 N; Fax: 

Dow Heard, Pragmu C01J1omlion, Chief of Purly 

Suhjcct: 

Puges: 4 -_._.--------,,_.-
By Ihis memllrandum, Pragma CnrjXlration fonnally requests uuilinri1.stim) fm Mr. ~ r...... __ 

Tom AlI~ t() j(lin the {JSAID Standards for Corpt)futc Finuncc Dillclo:-;tl1'C Task Order 
liS ~n In'i¢:stmcnl BankeI' 1. 

Mr_ Allen will work closely with lbc CXi~iil1g Pragmn 1t:am mcmbcl'$ and the FCSM lo 
dCKigll the training courses and Lrajt\ing manual to be IIsed in lCIlChillg lh~ three 
n:~ionul CllUtiCs for i!iS1.Ifm amI murkct panlcipanls cUrl'cnlly phum=d by the T,\sx 
Order. 1 Ii~ duB)' ralC for the p~it:ct will bt= $552.00. This doe:" not include the 
PrugmH ncgotiatJ:~ multiplier. gt 9-'f d. 00 
In addition Hl hii:l work in Rus:;:ia and his r.,miliarity with the lnlll'Kct conditioll ht!rc, 
Mr. Allen has over twcllty~fivc (25) yellrs experience as a bankt:r and cOrpOral!! 
/hluncc specialist. As you cun Sec ih)m hili C. V., ht! has tranli~\ctj()nnl and strategic 
planning experience in a number of countric..'1 includhlg: China, Saudi Arubia, I long 
K011g; Bot!\WllllU nnd Ind(>ncsi~. J Ie has held mnn<lgcmcnt POSililltlS Ibl' mm'c than 1{!11 
ye~rs in COrpOT'JIC re:.l(r1.1l':~1lt'ing, pMvatintion and financing, 

l)lca::lc indicutt.l your approval by signing below and ~ttlTlling this menlDrulid\1Jll to me 
III fUK number 935-8349. Attached is 11 copy of Mr. Allen's l'tS\lIm: ill English. 

If you nc~d more information, plt!~lSc do not ltcsit~t~ til contact me iJl ~35-834(). 

Hc~O\m;c Sccl'c1arinl Clearance:. __ ~ ___ ._Date: 

ApprDYCd by USAW:_. 

Ilisapprovw by 11SAlJ):_. ______ ._Date: 

Revj~crl itS oP.I.7.!>'! 



CC • .1Ut.. 07 1a·::lt: rr.lOu. UCl\IC 11 ... __ ............. . 

'·4'M'" United States Age09¥ for International DevelQQlIte..n1 

Moscow 
. 
FAX CORRESPONDENCE 

Telephone: 

Telefax: 

(7 095) 9564281, 9564282 
(7503) 9564281, 9564282 
(7095) 9567092 1 9567093 
(7 503) 956 7092, 956 7093 

Date: 1/) j / J!f. 
To: j)Otr/ /I-cd/ul 
Cc: 

No. pages including cover: d 
Fax: 

From: IIJr f.~/'v 
Subject: fJiI..O/'c-l- ~!LJoMd 

Message: 

jJ.b rt.Y It /. ~t ;r/I7I.~j,.;'~. tp"11.·{.J PI: is 1~~1-
t!,/..l lIlt? 1;·~, /J tUft--;Jld . Je l~ blih [/1_·' 

: !?J 17fi. J.( . 
--.~ 



2S.-JUL-S7 10 ., 
'..,6 FROM, USAID 

Mosco,"" 
ID, 7+ 095+9569341 

UL StIISSOVoy, " 
117071 M~w, Rutsi4 
t~l. (095) 93.5-t340 
fax. (095) 93 S-a349 

THE PRAG:MA CORPORATION 

Date: 

To: 

Fax: 

From: 

Subj~: 

25 July 1m 
Ekaterina MekhoY'Shchikova 
01[3, Stankova 

956-7092 

l)Qw Heard, pragma Corporation, Cru~f of Party 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Cootr&:t No. EPE·OOS·I·OO-504-00 
Task Order No.: 2 
Name of Task of Order: Standards for Corpo~te Finance Oi~lOSll.re 

By thh memorandum, Pragrna Coxporation fornWly req~ts authorization for Ms. 
lora S. Kaitova to join the USAID Standards for Corporate Finance Disclosure Task 
Order aj a local hire Attom~. 

Ms. IUitova win we-cit closely Yrith ~ existing Pragma tum nlClllbers artd the FCSM 
to design and teach regional tt3ining coums for the Wee remaining regional CO\lr$d 

for i~um'S and marlcet patticipants cum:nUy plann«i by the: Task Order. l.n addition. 
M~. I<.aitova will as,i$t Pra&ma's exutiIlg attorney in reviewing prospeetuses and 
continoollS re,PQrts being tiled with the FCSM.. 

Please indicate your approval by si~ bek>w and returning this memorandum to me 
at fax n~ber 935-8349. Attached is a copy of Ms. Kaitova's It3um~ in English. 

If you need more infolJll&iOIl, please do not hesitate tQ contatt me at 935·8340. 

-. 

Approved by USAID: 

D~JPprovf!d by USAlD!._. _____ . __ - __ Date: 

t~ as of21.7.97 ~~ 

PAGE 2 
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2Et-JUI.-97 1'" ~·36 FROM, USAIO ~ ",Oseo.., 

THE PRAG.MA CORPORATXON 

Dale: 25 July 1997 

To: Ekaterina Mekhoyzhchilcova 
Olga Stankova 

Fax: 956-7092 

ID. 7+095+9569341 

UI.S~oy.4 
117071 MC!CQ'W, Russia 
tel. (095) 9:l~-8340 
fix. eMS) 935·8349 

From: Dow H~ Pragma Corp¢rati<m, Chief of Party 

Subject REQUEST FORAPPROV AL OF PROJEer PERSONNEL 
Contract No. EPE-005-r-QO...~O+OO 
Task Order No.: 2 
Name ofTas.lc of Order. S~ for COXPOr3tc: Finance Di~closure 

Palies: 4 -=--------------------------_._-, 
By this .m<:morandum., Praima Corporation formally requests Authorization for Mr. 
Tom Allen to join the USAlD Stmdar<h for: Corporate Finance Disclosure Ta.1k Order 
as an Investment Banker r. ' 
Mr. Allen will work erosely with the existing pragma team members and the FCSM to 
dtsign the trnining CO~ and ~ xmn1ual to be used ill teaching the thIee 
n:giona! CO~ for issum and market participants currently piazm~d by the Task 
Order .• 

In addition to his work in R~a 3Ild his familiarity with the market condition here. 
Mr. Allen has over twenty-fi"e (25) years experience as a banker and corpo~te 
IUl.1tlCe ~iaIist. As you can see from his C- V., he has transactional and strategic 
plaaning ~el1ce in il number of coontries including! China, Saudi Arabia, Hong 
Kong, BotsMWA and Indonesia. He has held ~t position.! for more them ten 
y~ in col'p(l~ rtSttuctllrin& privatization and financing. 

PleMe tndi~tf: your approval by signing below and returning thls memorandum to me 
ar fax number 935~8349. Attached is a copy of1:v1.r. Allen's resume in English. 

!fyou need mort infom:tation, ple3Se do net h~itm.e to contact me at 93.5-3340. 

Rt;SQur~ Secrttariat CI~: Date: 

Approyed by USAID: 0% a:.-1 ,/.", c:::J D.It, c/PJ!' ~!ii'/: 
Disapproved by USAID! ____________ D;ttt: 

E"ACE :3 

• r . 
t 

" 

:~ , , 



24-JUN-97 08:27 FROM: USAID M05COV ID: 7+096+9589341 PAGE 1 

United States Ageocy for IntArnatjonal D...eve!opQJ.$nt 

Moscow 

(7095) 956 42"81~J() 4'!X·.:...,.J ________ _ 

(7503) 9564281, 9564282 
Telefax: (7095) 056 '7{\(V, nc: C '7f\/'\-. 

./ I V./J", JJU IIJ:?J 

(7 503) 956 7092, 956 7093 

Date: t/,J1j I;;' 
To: /)-of v 11(4,..1 &1; !~tttr}t·a..-. t£;l]f· 

No. pages including cover: 1 

Fax: fj,·r l1!(J 

Cc: 

Subject: 

! 
1 
1 

t 

f( 



24-JUN-97 08,28 FROM, USAIO Mosco~ ID, 7+085+8588341 PAGE 2 

. ~ . t':' 

June 17. 1997 

To Olga Stankova 

Fn: 956-7092 

From: 

T Tq..'R~ 1" .... i ... in'" 0..",...-_ -:.... ---- ... -""~ ... 'Y!)'I'w~.~. ____________________ _ 

'-----'------,--------
DurOJga, 

As you know, a:! part of the Standards for Corporate Finance Disclosure project, Prl1gma 
Corporation is working with tht US Secwities and Exchange Commissitlll..($EC) to o~n.ize 
a oDe-week US-based train.irul pro~ MI ,h.- "''0; .... , ~d !'!!gi~...!"2th~ of i:;::;t:~ Fc::p=t-......,. ... 

The Pragm£l. Team WQt.l.ld m.e l~tnAA iJSAI.D .approval [0 send tile rouowmg members ofits 
!liAW'fiJ thA fT:;li.nt,,9' !,~Tn. hn1A~ 1-: ...... t._ ~ ...... =.~~ .... ~.:. t;.:: ~';'''r-''-- r:.--.-... :::;~.nI:V'\lWA'" 
proj~t. 1M hldivi~ "'I<) Core propo;:,jng .u~n;at'lcJlliy-wurl<iJ1g [0 'tievai0l' tn~.trW'ng. __ . __ .-­
COurse: and mJinual that u.rill b!! ~~-.~ t~":" FC&.\.f tv t;.-jn tt';;. .:..t.w..ITuu thc nT,ti~-R and 
reJ,!istratiort of;s..qller_~I-Uo~ r ..... r1..l:':A_, ~~~.=! -.:::..i:.; ;:-...!Z .• :.:.....: ..... ;;; _.4."....., 
instructors during the course. 

Irina Haritoncva 
y uri Pershin 
nOru1Baldy~v.a _________________ ::::_--------
Alexander Groushevs1cy 
Linda. LeintalSloll 

The [WH-k> ~o COveI'me expenses asSOClllted with the trip (airline. hoteL ocr diem for :Ill 
memtle!S ana vtsas and m.suratl • ..e for tbc.Russian p:trt1¢!p;mts) ~ clready b-'>~n :i!h::;c~d by 
the Team in the budgtt approved 011 May 28, 1997 under Media Expense:; and called 
R~IV.w:r.l T!a.JnJng tTO~ t)I),U(JU). 

These expenditures Wiil iIot atlect the total dollar ~ ll'~"for thiS project. Please 
indi~ your approval by signing below and faxing thls letter to my att~ion at 935-8349. 
Please feel free to call me at 939-8340 if you have any questions. 

Approv.,j by USAlO: [7J"~t' L~eJ. Date: J!I:lYJ ,z 
Disapproved by USA1D: _, __ _ 

-----~ 
~te: 



The Pragrna Corporation 

June 17, 1997 

To Olga Stankova 

Fax: 956-7092 

From: Dow Heard, Pragma Corporation 

Subject: US-Based Training Program 

Dear Olga, 

Ul. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

As you know, as part of the Standards for Corporate Finance Disclosure project, Pragma 
Corporation is working with the US Securities and Exchange Commission (SEC) to organize 
a one-week US-based training program on the review and registration of issuer prospectuses. 

The Pragma Team would like request USAID approval to send the following members of its 
staff to the training program, funded by the Standards for Corporate Finance Disclosure 
project. The individuals we are proposing are currently working to develop the training 
course and manual that will be used by the FCSM to train it's staff on the review and 
registration of issuer prospectuses. In addition, several of the individuals will serve as 
instructors during the course. 

Irina Haritonova 
Y uri Pershin 
Ilona Baklykova 
Alexander Grouspevsky 
Linda Leimenstoll 

The funds to cover the expenses associated with the trip (airline, hotel, per diem for all 
members and visas and insurance for the Russian participants) has already been allocated by 
the Team in the budget approved on May 28, 1997 under Media Expenses and called 
Regional Training Programs ($15,000). 

These expendi'tures will not affect the total dollar amount allocated for this project. Please 
indicate your approval by signing below and faxing this letter to my attention at 935-8349. 
Please feel free to caIl me at 939-8340 if you have any questions. 

Approved by USAID: ______________ .Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 



22-MAY-97 18.57 FROM. 

May 20,1997 

To: 

Fax: 

From: 

Subject: 

to· 
USMO 

Ekaterina Me,k-!'l~'.r£b!::ko·";l.·· ....... - ..... . 

Olga Stankova 

7 ... 096 ... 95S93'11-----F'!\C~ 

ut. Slassuvoy. 4 
11707 ( Muscl)\v. Rus~ia 
tel. (OCJ5) 935·8340 
fax. (095) 9.J:i-6JIj.q--

%6-7092 

1: CO) ~ 
Dow Heard, Pragma Corpmation i~r--"'7\ 

REQUEST FOR APPROVAL OF P JEeT PERSONNEL 
Contruct No, EPE-OOOS-I-OO·5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disc!o:iulc..) 

Pages: 4 

ar thi3 m"lfl\)((111cium. I"TlIgma Corporation fvul[aliy requcsts authorizati(ll1 lor Ms. Mary E. 
T. Beach to join USAID Standards for Corporate Finance Disclosure Task Order as an 
Attorney Level IT. 

Ms. Beach wilt be responsible tor drafting the training courso for the Fedt;:ral C{)Inmls~ion on 
the;: substantive ct;:view ofissucr pro~pectuseg. Thi:; cvur;)(; wiii he HlITght f;\!, Oo!.!!' R:::;;:;i"il ",t~.rr 

in ti;o.Ul' citi:::~·i;;. R....,,")i~ uuring JUlY and August of this year. Ms. Beach will develop an initial ._. -" 
uraft of the course in the r rs ;md th0n will tr..,yd w Mor.Go\".-t.'1e finn wc~k or June to work 
v{hh the f'ragma Team and the FCSM staff to 00 sure the course incorooratt1S th".. rn/.'~t !,;!!::-:-;;ctt 

thou2hL"i llnn rl:>gul~tion~ of the reSivi. -
. 

Ms. Beach is a lawver. with mrpr.:1D·Y<lc..."O-of ..:. ... 1-"'"' icnt;(; wIth the US SEC in t'lle Corporate 
Finance Division. This division is responsible for exumining cluJ reviewing rel!.b;1.t:aiU.Vl .. 
statements and ill1r:u;..;d.~ F~~i:."J.'"fNn?ng n:qU1rement<;; developing rules and regulll!il-'!!s 
regarding the content of these disclosure documenrs; and intp.rpreting t.'1c c~nu:~lt::;sion" s ruic!> 
and-fhe·ted~rai securities ls.w~ ~\:_th,=,~1 %"~lct;: to th~~r~.!-'.;,<:,C'~ttio!rc.i::~ :-::F'·;';~i!!t:i r:,;;.,pJlrccl[cHt.:;, As 
tk-<;. S,:-ui"r l'>.S:3o.:;.ia.k: iJirector. She was responsible for the oversight ofthe Office of 
International Corporate Finance which nv~r~:'l\:\' t.h~ :::_.':'~O"" ,.i.' p-..l;ii .. c.rI\:;l U!g~ ur St!Cllrlt[eS by 
[u["clgn issuc::rs and developed, implementation and interpretation of rulli:s Rnd po!i~ic::; with 
respect to ofterings by foreign issuers and offshore offerings by domestic i~sue;:rs. Her 
international experience includes the activitie~ above alol1g with over thrct' years of 
international consulting experience. 



P'AGl:.--.., 

MO~CO"" , S6 PROM' USA t 0 
'::Z2-MAY-S7 :.5' 

" 

Most recently, Ms. Beach has been working with the Philippines Securities COn1mi~sion to 
train their staff on the review and analysis of issuer prospectuses. 

Please indicate your approval bY'~S1'ing below Clr.d rctullling this memorandum to Mr. Dow 
Heard, Pragma Corporation at fax number 258-3411. Attached is a eopy ofM~_ I.kach's 
resume in English. If you need more infonnation, please do not hesitate to contuct us at 935-
8340. 

Resource secretariataz::learan . '77J'Date: ._ 

Approved by USArD ! /l ;.c-, ..- ...,. Dat~. _._' ______ _ 
\ _. 11:: ") -) r~" r i4l~ i 

Disapproved by USAlD: Z=:de: : , Date: _______ _ 

Contracting ()lficer 



May 26,1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

Fax: 956-7092 

From: Dow Heard, Pragma Corporation ~ 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fa'<:. (095) 935-8349 

Subject: REQUEST FOR TRAVEL APPROVAL FOR PROJECT PERSONNEL 
Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 1 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Mary 
Elinore Thompson Beach (USA passport number # 153991643) to travel to Russia from May 
30 to June 7, 1997 as part of the USAID Standards for Corporate Finance Disclosure Task 
Order. 

Ms. Beach is currently drafting the training course for the Federal Commission on the 
substantive review of issuer prospectuses. During her trip to Moscow, Ms. Beach will work 
with the Pragma Team and the FCSM staff to be sure the course incorporates the most current 
thoughts and regulations of the FCSM. The course will be taught by our Russian staff and 
staff from the FCS in four cities in Russia during July and August of this year 

Please indicate your approval by signing below and returning this memorandum to Mr. Dow 
Heard, Pragma Corporation at fax number 935-8349. If you need more infonliation, please do 
not hesitate to contact us at 935-8340. 

Approved by USAID: ______________ --'Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 

1 
(~ 



ReSOuRCE SECRETARIAT ID:7-502-935-8349 

-TRANSMIT CONFIRMATION REPORT 

, , 

NO. 
RECEIVER 
TRANSMITTER 
DATE 
DURATION 
MODE 
PAGES 

RESULT 

007 
7+095+9567092 

RESOURCE SECRETARIAT 
26 MAY'97 10:08 

01'04 

01 
OK 

STD 

26 MAY'97 10:08 
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21~MAY-97 09.30 FROM: USAID Moscow [0, 7+095+9569341 

United States Agency for International Development 
USAfD/Moscow 
19/23, Novinskiv Bu/var, Moscow 121099, Russia 

Tel: 1095) 956·4281/4282, extension 27791, Fax: (095) 956·7093//092 

FAX CORRESPONDENCE 

Date: '11: ~ ~ I fJ..f 1-
ro: dW~ dJ./~rM.L / k~tL-

From: £J"r ~J"'&;J~ 
Fax: §5~ f ,Wy 

S'~ {~~ Re: 

Pages: A. 

PAGE 1 

:: 



21-MAY-97 09,30 FROM, U5AID Moscow 10, 7+095+9589341 

Dato; 

TQ: 

l,'rom: 

Suhject: 

May l6, 1997 

Ekaterina Mckhovshchlkova 
Olga Stanlcova 

i 

956-1092 JJ. J 
Linda LeimbrukoU, Pragmu corporatiofP \ 

Ul StluSlIYOY, 4 
117011 Ma~cow, Ru~il1 
h;l. (09:!) 9J58340 
((iX. (09S) 935-K149 

REQUBST FOR APPROVAl. OF PROJECT PRRSONNEL 

2 

Contract No. Bl)g·0005·I-OO·S040·00 
Ta.<lk Ortkr No.: 2 
Name of Task Order: Standards for Corporate Flnan~ Disclosure 

By thh~ memorundum, Pragma Corpor.uion fo.rmn.11y requests authorization for Mr. £loris 
Ld\'Liuvyh;J.. tu juiu Uv • .: V3Am StwlUtU"1.b fur CUrpt.mIt~ Z:iaum.1fTI~(.1tJ~1.m~ Ta:tic Ortier fill an 

Computer Programmer. 

Mr. Lavriilovich will work c!o:lely with Mr. Pcrclcgun from the FcdcrI11 Comntission 011 

St:curitics Murkl.lt (FCSM), Irioo Haritonu1J(! and Yuri Pcrshin ot'the Prngma Terun, und other 
individuals to de.'!ign the computer interfac~ for the continuous reporting tcquiremenb for 
iSlluer submbsions to the FCSM. His daily rate for the project will be $78.45. This rate do~ 
not include the l'ragma negotiated multiplier (1. 7) or social ('.{}Sts. Ple.1.'lc imliCOltc your 
illlProVa! by iJlgning lwlow M<1 t't:turning Ihi~ nt~moti1lldwn to Mr. Dow nl;U~ Pl'Rima 
Corporation at faxnl.1mbcr 935 .. 8349. )..traclled I!I a ropy of Mr. T.avrinovichls ~siime in 
English. 

If you need more information, plcll!e do n~t helitatc to corttuct me at 935-8340. 

Relloul'Cc Seeret:uiat Clearance: _ _ .. , ___ .. _ Dule: 

Appto"Vt:d by USA!D: ~~natc: fftt q. t~ 97 
Disa"ptov~d by US1\lJ); _._. ______ _ Ddt~; __ . __ 

PAGE 2 



Date of Birth 
Nationality 
Permanent address 

WORK EXPERIENCE 
1992-1997 

EDUCATION 
1990-1995 

1994-1996 

LANGUAGES,-
OTHER EXPERIENCE 
PERSONAL INTERESTS 

Boris Lavrinovich 

15 August 1973 
Russian 
Vargi 28, Apt. 321, Moscow, Russia 117133 
Tel: 70953380844 

if 

Macsimum Software Company 
Software Engineer (1992- 1 994), Project ;Y/anager (1994-1997) 

Led a number of intranet projects: 
• Designed system architecture; 
• Co-ordinated teams of programmers and designers; 
• Co-ordinated installation of software and hardware in client 

offices. 

As a programmer, took part in design and implementation for a 
number of sofuvare projects: 
• Internet electronic mail software; 
• Intranet systems; 
• On-line electronic catalogues; 
• Russian spell-checking software; 
• System software for Macintosh; 
• System software for UNIX. 
• Application software for Windows 

Moscow State University, Department of Computer Science 
Master's Degree in Computer Science 

Computer School of Moscow State University 

Russian, English 
Published a number of articles in Russian comp~ter journals. 
Bicycle, theatre 
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United States Agency for International Development 
USAID/MOSCQW 
19/23, Novinskiy BulvClr, Moscow 121099, Russia 

FAX CORRESPON'UENLE 

Date: if!~ 1/9 ~ 
To: {/)tJuJ ~/ 
From: 

Fax: 

Re: 

Pages:~ 

--_. "'---' .... --"--'-"'-' -.... -
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.' 
" " 

Om. StaSSavoy. -4 
111071 Moscow.~~ 
flat. (09:5) ~5-3:340 . . fa:x. (09.5) Sl3~"9 

Date: 

To: 

Fax: 

From: 

Subject: 

Aprill1, 1997 

Ekaterina MekOOvshchikova 
Olga Stmkova 

956-7092 ./~ 
( t I ." •. 

Dow H~ Praima Corporation ~' , I •. 

REQUEST FOR APPRUV.AJ.. vr t'J!..OJECT rUSO"NNEL 
.. ----~ •. ""0 r.nr. Mt\C 1 N\ 1!04f\ M vvu,u(ll;t.l'l ; ·/.,jr s.rwv~~ -1J\r''; v-vv 

Task Order No.: 2 
Name ofTas.k Order: S1aIldsrrls for Corpoiate Finance Disclosure 

.. tt- .. -------
By this memorandum, p~ Corpomtion formally ~ authorization for Mr. Andrey 
Pogodin to join the USAID Stan.clards for Cotpons:a; F~c IY..,cl.~ T~k Order as fl 
TranslMorJlnterPretf:r. His daily ~ f¢r the project will be $90.00. This rate doc3 not include 
~ P:-!.,~ !l'=Snt1ltttrl mUi'dV11en'l.7) U1 ~iAl oo~. Pl~ il:adicat'" yQ'l'll" ~vlll by 
Stgnmg bejow !11JU u.:;i.uu~ ~ ;:;Q¢mOranlhlm to Mr. Dout 'Hl'..ard. Prsm.a Corporation at :01X 
number 935-8340. Attached is a cOflY afM!. Pogodin's I'e.$UIlle in Eni1ish. 

~~~ £~~~"rAI:-:. =._::. ======---= n.: __ ---:""'-:....-
Approved byUSA1D: __ CO...,;;·_· ,;-.,/t_a_-(._,t_~ _____ ----,~ 
o;-=ilf.'taVci by U<;AID: ---'. __________ Dm: ___ _ 

co 0 -,;po :oC"l Q (");:0 ;:)~ ~ t:l -an '-0 0 0 
-< :> ? C"l -n::t o rn mm 0 ~ "1)(') rn- ;1 ~~ 
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Date: April 11, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

UI. Stassovoy, 4 
I 17071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

From: 

956-7092 !~ 
Dow Heard, Pragma Corporation \~-~ . 

Fa.\:: 

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 3 

By this memorandum, Pragma Corporation formally requests authorization for Mr. Andrey 
Pogodin to join the US AID Standards for Corporate Finance Disclosure Task Order as a 

. Transiatoriinterpreter. His daily rate for the project will be $90.00. This rate does not include 
the Pragma negotiated mUltiplier (1.7) or social costs. Please indicate your approval by 
signing below and returning this memorandum to Mr. Dow Heard, Pragma Corporation at fa.\: 
number 935-8340. Attached is a copy of Mr. Pogodin's resume in English .. , 

If you need more infonnation, please do not hesitate to contact me at 935-8349. 

Resource Secretariat Clearance: _~"::::::=-_/'~.d.d~J,L.~:===' =/~_ Date: ~ 
Approved by USAID: ______________ Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 



Date: April 9, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

VI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fa'(. (095) 935-8349 

Fax: 

From: 

956-7092 (;/ ~ / 

Dow Heard, Pragma CorporatioWa-W-cJ/€?~ 
REQUEST FOR APPROVAL OF PROJECT PERSONNEL Subject: 

Pages: 2 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

By this memorandum, Pragma Corporation formally requests authorization for Mr. Yuriy 
. Pershin to join the USAID Standards for Corporate Finance Disclosure Task Order as an 
Accountant. As you may know, our earlier candidate, Mr. Varents fell ill and is unable to 
work on this contract. 

Mr. Pershin will work closely with the Issuers Relations division of the Commission 
advising on the review of issuer prospectuses. His daily rate for the project will be $92.30. 
This rate does not include the Pragma negotiated mUltiplier (1.7) or social costs. Please 
indicate your approval by signing below and returning this memorandum to Mr. Dow Heard, 
Pragma Corporation at fax number 935-8349. Attached is a copy of Mr. Pershin's resume in 
English. 

If you need more information, please do not hesitate to contact me at 935-8340. 

Resource Secretariat Clearance: 4t-&"" ./ Date: 4/«19:-:.7_ 
Approved by USAID: _____________ --'Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 



Yuriv S. Pershin 

1001, app. 178 
Zelenograd, 103575, Russia 

1969, August 

Tel: (095) 319-6636 (office) 
532-5277 (home) 

OBJECTIVE To pursue a career in the accounting / banking / financial management 
field, utilizing abilities develop-ed through my experience and education. 

STRENGTHS 

- high mathematical and financial education - computer and information technology skills 
- familiarity with Russian accounting and - theoretical knowledge of GAAP principles 
ta.xation - English ( fluent ), French ( preliminary) 
- well experience in computer-based accounting 
and information systems 

- ability to join with a large accounting team 

EDUCATION 

Moscow Correspondence Institute of Finance and Economics 
banks & banking activities, macro economics, accounting 

Moscow Institute of Physics and Technology 
M.S. Mathematics and Computers 

Moscow Educational Center "STEK" 
Course by preparing of auditors 

Moscow International Business School "MIRBIS" 
Course "Management of banking branches" 
Course "Foreign exchange accounting transactions" 

EXPERIENCE 

Auditor, "UNICONIMC Consulting group" 
... audit of financial activity and statements of the big corporations (Sibneft, 
Komineft, Moscow Refmery, ... ) 

Co-chief of the Department, A VTOBANK 
>II controlling by activity of the branches 

Senior economist, A VIABANK, Moscow, Department of securities 
... registration and analyses operations with state securities 

Chief accountant, Moscow branch of the JOINT-STOCK BANK OF 
COl\1MERCE AND BUSINESS SUPPORT (SCB-Bank, Ecaterinburg) 

Co-chief accountant, Moscow branch of the SCB-Bank 
... Taxation, fmancial statements 
... Foreign exchange accounting transactions 
... Accounting control 

Accounting manager, Moscow branch of the SCB-Bank 
... Internal accounting 

Programmer, SCIENTIFIC RESEARCH INSTITUTE OF AIRCRAFT 
SYSTEMS, Moscow 

... Developed automatic programming system 

COMPUTER AND INFORl\lIATION TECHNOLOGY SKILLS 

* C, Pascal 
* FoxPro 

... MS Access * Garant, Consultant 

... MS Excel, MS Word * I-e Accountancy 

INTEREST AND ACTIVITIES 

Apr.1993 - June 1995 

Sept. 1986 - June 1992 

May 1996 - June 1996 

Jan.l996 
Feb. 1994 

Mar 1996 - pres . 

Dec 1995 - Mar 1996 

July 1995 - Nov 1995 

Jan. 1995 - July 1995 

Feb. 1994 - Jan.1995 

Nov. 1993 - Jan. 1994 

Sept.1990 - May 1992 

-
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United State~ Ageocy fur International Deve.tcmrrent 

Moscow 

FAX CORRESPONDENCE 

Telephone: 

Telefax: 

(7095) 9564281, 9564282 
(7 503) 9564281, 9564282 
(7 095) 9567092, 9567093 
(7 503) 9567092, 956 7093 

PAGE 1 

Date: :#2/ / (J.f. No. pages including cover: .!/ 

Subject: 
Messa.ge: 

;. !J. t;,~,U.l/ {"~I 

}. ~.:_f.~.t:J h(~~~~ 



' .. 

Alexander Groushevsky 
117036 Moscow D.Ulianova 24-300 

Tel.: (095) 974-1060 (61-67). fax: 974-1069 - office; (095) 124-4336 - home 

'EXP"ERl''ENCE: BARENTS GROUP. KPMG, Moscow, Russia 
Associate. September 1996 - present 

• Worked on the project sponsored by US A-ID and co-ordinated by Russian governmental 
agencies on the securities market development 

• Responsible for formation of national SRO - NAUFOR; consulted on elaboration and 
implementation of NAUFOR regional policy and the enlargement of OTC market 

• Daily contacted and consulted governmental and NAUFOR officials. and provincial brokers 
• Installed and provided logistical support (including negotiations with telecom providers) for 

Russian Trading System (NASDAQ's PORTAL electronic trading system) as the technical 
foundation for the national OTC market 

• Carried out research of the present-day developments on the Russian securities market 

MONITORING AND VALUATION DEPARTMENT - ACADEMY FOR 
EDUCATIONAL DEVELOPMENT, Washington. DC 

Monitoring and Valuation Associate. Summer 1996 
• Evaluated AED training programs on economic restructuring and small business 

development. and commented on their applicability to the former Soviet Union 
• Was responsible for the new programs development and participants needs assessment 
• Prepared written reports on exchanges and training projects 

COUNCIL OF ADVISERS TO THE PARLIAMENT OF UKRAINE, Kiev. 
Ukraine 

Program Director, Summer 1995 
• Headed the organisation of the Russian-Ukrainian Committee on Co-operation 
• Analysed and advised on the conflict issues in the Russian-Ukrainian economic and political 

relations. such as restructuring of the Ukrainian part of the FSU foreign debt; means of 
repayment of Ukrainian indebtedness for Russian oil and gas supply. etc. 

• Participated in formulation of new legislation concerning Russian-Ukrainian relations 

INSTITUTE FOR EAST-WEST STUDIES, New York, NY 
Adjunct, Fall 1994 - Spring 1995 

• Analysed the post-Soviet economic and political transition in Russia and Ukraine with a focus 
on privatisation and changes in legal environment 

• Evaluated political and economic risks in the FSU 
• Carried out consulting on personalities in Russian and Ukrainian politics and business 
• Reported to the IEWS Executive Vice President 

CENTER FOR REGIONAL DEVELOPMENT STUDIES, Moscow, Russia 
Deputy Director. September 1991- August 1994 

• Organised and managed 24 consulting and marketing projects for foreign and domestic 
clients; supervised the project budgets 

• Major project included: Feasibility of International Oil Cartel in .A.zerbaijan (AMOCO). 
Targeting Geographic Marketing Study of Telecommunication Industry in RUssian Federation 
(Bee-Line) Privatisation Development and Investment Opportunities in Ukraine (ECIP). 
Personal Income and Investors Demand Survey in the Regions of the Russian Federation 
(Gefest Pension Fund) 

• Headed political analysis projects on the post-Soviet conflicts and tensions 



WORKING GROUP ON NAtiONAL POLICY. PRESIDENT'S COUNCll.. DFTHE 
RUSSIAN FEDERATION, Moscow, Russia 

Consultant, July 1992 - August 1994 
.. Consulted and prepared written reports on issues in post-Soviet transition and regional 

problems in the FSU (Ukraine, Moldova, Baltic states, Kazakhstan) 

INSTITUTE FOR AFRICAN STUDIES, SOVIET ACADEMY OF SCIENCES, 
Moscow, Russia 

Research-Fellow, July 1982 - August 1991 
• . Analysed economic and political developments in Africa South oftl1€ Sahara 

EDUCATION: COLUMBIA UNIVERSITY, School of International and public Affairs, New York, 
NY 

Degree: Master of International affairs, May 1996 
Focus: International Business and Finance/Emerging Markets 

MOSCOW STATE UNIVERSITY, Moscow, Russia 
Degree: Ph.D. in Economic and Social Geography, May 1992 
Focus: African Economic and Political Geography 

MOSCOW STATE UNIVERSITY, Moscow, Russia 
Degree: Diploma in International Economic Geography, May 1978 
Focus: International Economic Geography and Foreign Trade 

LANGUAGES: Russian (native), Ukrainian (fluent), English (fluent), French (proficient) 

COMPUTER SKILLS: MS Windows, Word, Excel, Powerpoints, MacWord 
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United States AgeD.CY for International DeveIQQJ1le.o1 
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FAX CORRESPONDENCE 

Telephone: 
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~3-AUG-S7 14,50 ~ROM: USAID Moscow 
10: 7+095+9569341 

Cc: 

• 

United States Agency for International Development 
USAIO/Moscow 
19/2.3, Novinskiy EkJlvar, Moscow 121099, Russia 
Tel: (095) 956-4281/4282, extension 2779, Fax: (095) 956-709317092 

FAX CORRESPONDENCE 

Fax No.: 9'3·s·n tI.J 
Pages: J 

--_ .. ------------_ .. "._-.... __ .• "'-._ ... ' .. _-._ ..... _.-
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Date: 

To: 

fax: 

From: 

Pages: 

· · 
· · · 

March 17,1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

Ul.S~vOY.4 
117071 M~ow, RlWill 
teL (095) 93$-$340 
fax. (095) 935-3349 

956-7092 . 

Dow lleatd, pragma corporatioaQ ~ # "'-'-k 
REQUEST FOR APPROV At OF PROJECT PERSONNEL 

3 

Conttact No. EPE-0005-I-OO-504Q..OO 
Task Order No.: 2 
Name ofTlISk Order: Standards for Corporate Finance Disclosure 

By thi3 memo~ Pra.gma Corporation formally requestS authorization for Ms. !riM 
Shleynikova to join the USAlD Stllndards for Corpotate Finance DisclosUre Task Order as an 
Adminlsttative Assistant Her daily rate fot'the project win be $31.00. This rate does not 
include the Pragma negotiated JUul tiplier (1.7) oX' ~ia1 C(lsts. Please indicate your approval 
by signing below and returning this mcmornndum t!J Mr. Dow He:m1, Pragma Corporation at 
fax number 93S"g349. Attached is a copy of Ms. Shleynjkova's ~ in English. 

If you need more information, please do not hesitate to contact me at 935-8340. 

~ ~!ttL 
Date: S fc;UJ; 9 ;Z 

OL<U!pprovcd by USAID: ________ _ Date: ----

PAGE 2 



Job Description for new Pragma personnel 

Attorney's responsibilities should include: 

• to assist Federal Commission on Securities Markets (FCSM) staff in reviewing the 
documents presented to the Commission for new securities issues registration 
under FCSM norms and regulations 

• to elaborate together with FCSM staff the implementation of disclosure regulations 
regarding new issues registration and continuing reporting as well as the legal 
ramifications ofFCSM regulations 

• to assist in training of Moscow and regional Commission's staff with respect to 
legal aspects of new issues registration and administartion of the newly formed 
division 

Accountant: 

• to assist FCSM staff in the financial review of registration statements and 
prospectuses of new issues 

• to participate in the development and conduct of training seminars with the aim to 
promote standard implementation of the disclosure regulations of the FCSM 

• to train FCSM regional staff with the basic principles of financial and non-financial 
review and the disclosure of accounting information 

Administrative Assistant: 

• to be responsible on a daily basis for administrative assistance of the new FCSM 
division handling reports and prospectuses filed by issuers 

• to assist with the processing of documents submitted to the FCSM for issues 
registration 

• to assist with publication of an Issue Registration Manual 
• to assist in organization and conduct of Moscow-based and on-site training 



.............. 

To: 

From: 

Fax: 

Rc: 

United States Agency for International Development 
USAID/MO$CDW 
19{23. Novinskiy 8ulvar, Moscow 121099, Russia 
J el: (090) 95tl-428 1 /42.82, exten~ion 2779, Fax: (0951 ~!)R-709317091. 

FAX CORRESPONDENCE 

...,rl_ ..... . .. - ...... 
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08-APR-87 10,20 FROM: USAID Moscow 

Ttl: UlgU Sutnkova '1 (5-4>' 7 (..1'12.. 
Dk'ateriM ~,,~ckhc~*~hikov~ 
USAf 0 

ID: 7+085+8568341 

ut.SIl\~oy,4 

117071 Moscow, Rusaln 
leI. (O~5) ~m·S.14[) 

- . fll.T .. (09~11)3 5·K3~ ~ 

Subje\!t: REQUEST rORAPPROVAL OF LOCAL HIRE DALLY RATF.S 
Contract Nu. EPH·Q005-I-OG-S040-00 
Task Oruer No.: 2 

cc: JacqUC3 Ut:Ii1.y _. -

Ale" l:h:tg 

Dt.:nr Olga und. Knty:!: 

PAGE 2 

As y<lU I.cnQW, Prusm:a Corporntion bn .. 1't~'./!i1lM :lpproVlll for M:;. Ik::::! B~!yb'!1!. t4} g,~rvQ a..q il Local 

Iliro StOiiiuf Ad ... i:lor-1l.r. th-~ St~6rdg for rllrporate Flrumcc OisdoMC Team. M,q. 8aldykllva hn~ --:-------
pruvlIl'I b) hOI :\ kl:Y tnl,!"lru\T"!lf the Tltlm iInl1lemcntil\~ thtl CSO and Trmling cntltract being 1tunu~cd 

by Barl:nt8 (jroup. She h\\.'t a da;p understanding ofik [\'gu1ntloml that define the Ru:s:iwi\ ~cttriii\l!l' 

indulltry, lhe market pnrticipants including brokcr/<k:tltlI3 from MO:lcOW llnd rl1l:uughout Rus:lio., th~ 

tmdlng :l}'llt.::m, ;:.;:-.! ~l~ ;!'.!!rl!~~l.".:,..._ .. r,~·;diH~ ~.,oo(\QJn.iJn:.'{c..Luqti~t.!:im.'J_J!l~£~.l.¥l.N~tJFOR <tnd th~ 
DeC. "-_." 

M ... nul.!, !'~~'::' will ","-,"" .. :,. •• /\ .. m!,I.aYl~_nf.~t'l.QfjmD_)V..hiIcJ~ryjng 011 the Stan(r.ml~ tor 
Corpomte Finance Di~l(]lIUlC prqject, a.s pnct. otthc subcontracting agreement bctwl;c~ I'l11grna .mu 

Barents. Tl~:-..:fu~, Pragma :!nd Rarent!l Group would like to requcst lfSAID approval tor tJllJ daily 

rata of $l.W.7rye\" \!;;i·.(;"'l-M .. D.i~lp.· .. :~. 'Th.!:! ~J.t~ !ll rolilrln hl!:!hcr than her orcvi()u:3 mte ($ i i 2. 43, 

which rdt1~W ~ rn.U:r.::llcl1l:1til~lI made by lJ.m/-nt3 Group in cah:ulating her previous m!1.; nnd :1l'll.y 

incf(;as~ provided to M!i. Baklykov:\ fur llcceptlng :\ broader rrutgc orT~pUII:liblllti~s tinder her lU!W 

position with the Orwclopmtmt ofStul.dardif fot Corporate Fin.11lCtl Di~o1[)1ILlrc project. As with alll't1tc:i: 

fur Ho.rmts loot! hire cmploytN':I.lhc fonowing isGuelI :tj)ply: 

• Thll nLtt.'S ahove are shown as 31'055 runollnts lind inc[udo })n)llltcnts for Ulcom~ taxll.'l. 

• LOt1~tJ;tcm wllll oj .... """",",,qt,~ ... At.. "N thNI Q111,jl'l'.t tn Pr"J.v:ma'!\ IlJ.,'lI:otlatcd Inultiplier {t .1) 

• Associateli social oo.'d5 lU~ itldudcd sep;uatcly us it~tIUS in the Oth\lf Direct Cost ('.:tlcgory. 

'L'h.w ... a""l~t will nnt afl'~t the. total (joIW !l.mount allOl;;lted f~r this project. ?k~~ Lt¥.lkatc >,~)lIr 

:l(lflfUvlll by-,i~t1iny. below und faxing thi$lcltllr lo my attentton at 'JJJ-GJq'l. rh .. Th..,u-n.'J1.f~..,_t.;_,,~.!~ ~~ -'- '--'- ._ ... 

I.t 9~1·a:HO ifyUll b",.' ~ny qtlc. .. ItiOI18. -

Sil1wely •. ! J "':,I} 
(~'1-f :·y.:i-t 

Dow H. Ikard 
Chi""n""[1,\~-

~. r l' 1 ,'" t· 
. 1. ~: ..... 1 

••• 1' ................
.... . 
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09-A?R-97 10,21 FROM, 
USAID Mosco ... 

7+095+9588341 

Fa.x: 

hom: 

Suhjcc!: 

March 21, 1997 

Ekaterina Mtkhovshchikov~ 
Dlga Stank(")va 

:7::., ~,~, CO~rntioCjJM~b~ 
REQUEST fOR APPROV,\1, OF PROJECT PERSONNEL 

Contract No. EPE-0005-I-00-5Q40-00 
Tltslc. ONler No.: 2 

VI. Stassovoy, 4 
1 ]7071 Moscow, Russi ... 
tel. (095) :n54 8340 
fax. (~5) 935-&J49 

Name ofTask Ord~r: Standards for Corporate fiDaIIt;: D;~!,j;;~~ 

---" --.. ---------
By this memQrandum, Pr.!gma CQrpmation formally requests autboriution for Ms. Irin3 T. 
Harit()uova. to join the USAID S~dards for Corporate FinanQ: Disclosure Task Order as a Lawyer. 
M!'. r fax ;{onovll wilt work dosr.ty w1wi tb.~ Issues Ree1strntion Department of the Commission 
H(lvising on the J't:view of issuer 'pros~tu$e:\. 

Ms. Haritonova is one of ti've iMiv.iduals the Rc.1{)~e S~cr~ and the Com!'l1bsion have askeci 
the Pragma Team to bite to assist the ComrnissiQll in quickly mobilIZing a i.call~ t.i b::e,:n ~t!!!:'Wi..ne 
antl r~P,istering issuer prospectuses foc the Commission. 

M:d Iuitova will be employed by 13arents Group but will serve on the Standards for Corporate'! 
I>inan~ tli:;closure project a:; part of the suboootvttting agreement betw~ Pta~tJla Corporation and 
13arco.t,;:Therefore, Ptavnn and 04Nirt5 G-rcnp would 1i~e to requ~t USAID approval fnr th~ ~ily -
ntc of S J S8.S per day for M3. Haritova. A.3 witt all rates for Barents lQCaJ. hire employt:~5, the 
following issues apply: 
• '[h~ rates above ~ shown as gross amount'; a.'1d include payment.~ for income taxes 
.. Consist~:nt with the contract, these rates are then ~ubjc:t,t to Pragma's negotiated mu!tiplier (t. ") 
• Associated social cusJ!> ar~ indudect stparate!y as items in the Other Direct Cost t"Jl.tc:gory. 

'111e..'le changes will not IJ,ffe¢t the Mal deBar axDO\l..'lt ;l..\lCC'ati'.ci.for this Prtljcct. Please indIcate your 
approval by signing below and f3xing thls Ictter to my attention at 935-8149. Ple:l!>e feel frc~ It) caii 
lOt at 919-&340 if you have any questions. 

J)i~pprov~ by USAID: __ _ _ ___ Date: _,,_, 

PAGE 3 



0S-APR-87 10,21 FROM, USAID Moscov 

To: Olga StMkO'VI 
Ebtcrins. Mekhovabchikova 
USAID 

FroJD: Dow Hemd 

10, 7+095+8568341 

Ul.Sras.smroy.4 
117071 MO&rAW, ~ia 
m.I. (095) 935-8340 
fax. (095) 9'S-8349 

l>1te: March 4,1997 

Subject REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES 
Conttact No. EP:&O005·r·~5040-00 
Task Ordet No.: 2 

-----_ ...•....... 
0-Olga and Ka:ya; 

As you know, Pr:agma Cocporst:ion has 3UbmiUed to USAlD and the Rewurce SecrtWlat .filr 
~ve1 for Mr. Alexander Gro1J$hevsky to sme as a Local H'J!t Senior Advisor on the Standards 
(or Corporate Finance Disclo!W'e Team. Mr. Gro~y hu proven to be a key member of the 
BarentlI Group Team that implcmentl:d the eso and Trading project.:H1!! has ! deep understanding of 
tho ~Ot1S that dtflnc the Russian securities inoUlltJ'y, the market participants ineluding 
brow/dealers from MO$COw and throughout IWsia. the trndin$ s~ institutions 
prov~ S«'Vi~ to th~.~~, ~ ~NAl1FO~ ~d tn.o ~~....Aro~s~lWsky is an . 
expmenced U1Ii1l~ IIlO WUI serve as me lI:ey 1 eanJ tntlUtl¢r ~n& tI)¢ trammg compcnents Qr 
our project.. --' .--

~will mnain All employee ofB=ronU Croup while uning on the Standards for 
~~= ';lse10sure project. a3 ~ o(tho subcontracting agreement between Pragma 

Corpotuion and Bmnrs. 11:leroforc, Pragnr.a. and Barents Group would like to request USAID 
approval for- th~ daily ~ of $139. 70 per d!.y for Mr. Groush~sky. As with all rates for Barent:i 
1..-1:':' ............ I'tul......., u.., 1l>1k;~~ ~1lQ llpply; 

• The rates above,,", sh\1W1l as gross amounts and include payments fot income :taxeS:-
• Consistent with the contract, these rnlzs are ~ rubject: to Prsgma's negotiated multiplier (1-7) 
• Associated social e¢$t$ are .included &ep.arately.as items in the Other Direct Cost e.!.t¢gory. 

n- ob.ans- will not decl: 11100 total dvtl.u GWUua( a.ii~ fur Wi:> prQjt::ct. ricas!! incitcatt: your 
.appronl by signing below lU1.4 ming this tetter to my a1:tctltion at 935-8349. Please feel free to call 
me at 939-83<W if you have any qu~ 

~~IY·~/(J)_. ,f 
Wgl/W·~· 

DowH.Uetrd 
Cbld of Party 

1 . I 1'J") '::~Jl 
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Date: 

To: 

Fax: 

From: 

Subject: 

• • · · • 

ID:7-095-2583411 

March 21,1997 

Ekaterina Mekhovahcbikova 
Olga Stankova 

24 HAR ' 9? 

956-7092 (--j ("J f 
Dow Heard, Pragma OJrporatio~ (,1v,,t.·cy..J.t.tL{.cf) 
RnQUEST FOR APPROVAL OF PROJECT PERSONNEL 

Contract No. EPF.rOOOS-J-DO-504o..00 
Task Order No.: 2 

16:43 No.028 P.Ol 
VI. StassOvoy.4 
1]707J Moscow, nuwa 
tel. (095) 935-3340 
fiU, (095) 93S-R34~ .. II""'IIIIJS .... 

Name of Task Order: Standards for Corporat!: Finance Disclosure 

Pages: 2 

By this mc~morandumt Pragroa Corpoflltion formally request,> aulliori7..nti(m tor Ms. Elena KisclcvB 
to jOin the USAlD Standards fOT Corporato Fill<lnce Disclosnre Task Order !IS an Admilli!ltrarivc 
Assistant. Ms. Kiselcva will worle closely with the Jssues Registration Depur1mellt ofille 
Commission helping to set up tbc tiling system and document turnover for the Commission 
Department. Her daily rate wiU be $3 1.00. TIlis rate does IlOt include tbe Pragma ncgoti<1lcc/ 
mul1ipiier ( 1,7) ()r social costs. 

Please indicAte your approvltJ by signing bc1ow!lJld fdXil1& this letter to my attention at 935-8349. 
Please feel froc to calJ me at 939-8340 if you have any questions. 

If you need more informatiun, pJca..e do no he~itatc to c:Onlact m\: at 935~8340. 

Resourco Secrefariat Clearance; ~ .. ~ .. ~+~,.c.,.c;.:'~::1:!::::-:::._ Pat'" ~_'1j!}- _ 
AJlJlrovc~fby USAlD: __ "_~=.L.....;-a_:.r41et./ a~'Datc: !7-~'f/! y 7- -
nisapproved by USAID: __ .. _________ . Date: 

'I 



10-A?R-97 13:42 FROM: USAIO Moscov 10: 7+085+8568341 

mrun 
~ 
~ 

.united States Agency for InternatLQJ1gJ..D.exe.Lo.pment 

~ 
Moscow 

FAX CORRESPONDENCE 

Telephone: 

Telefax: 

Date: tly / lolfr 

(7 095) 956 4281, 956 4282 
(7503) 9564281 1 9564282 
(7095) 9567092, 956 7093 
(7 503) 9567092, 9567093 

No. pages including cover: .::' 

To: /) t}r..J 14M ~ lttA..r~ Fax: 11.r--.? Jyg 

Cc: 

From: !/IlL 'i JA~;}c~ 
Subject: 

Message: 

-.. 

PAGE 1 

--



10-APR-97 13,43 FROM, USAIO Moscov 
ID, 7+095+9559341 

. . 
ULS~'Voy,4 
1 I1I)1[ MO$COW, R,u.,:,ia 
tel. (095) 935-8340 
tax. (095) 935-8.349 

Into: Apri19,1997 

To: 

From: 

Subject: 

EkaterinA Mekbovs1lch.ikova 
Olga Stankow. 

956-7092 ~I C') I r. 

DuwH~~~~tW~ 
REQUEST FOR AFPROV AL OF PROJECf PERSONNEL 

Contract No. EP£.OO05-I-OO-5Q40..00 
TaskOtderNo.: 2 
Na.tl1C!I of Task Order: Standards for Corporate Finance Disclosure 

Pages: :2 

By this memorandum, Pr.3gma Coxporation foonaUy requests authorinltion for Mr. Yuriy 
Pershin to join the USAJD Standards for Corporate Finance Disdosure T3Sk Ordl!I" as an 
A.coounWrt. As you wry know, QUI" eac11e! candidatt, Mr. Varcnts fell ill and is unable to 
WOl'k on this ~ 

Mr.:PWin will worlcclose1y with the Issuers Relations division ofilie Commission 
advising on the revitw of issuer prospectuses. His daily rate for the project will be $92.30. 
This mt0 does not include the Prngma ~tiatt",d multiplier (1. 7) ot socil!l CfJsts. Please 
indicate your approval by siping below and returning fuij memorandum to Mr. Dow Heard, 
Ff!BIlla Corporation at fax .DDlllber 935-8349. Attached iB a copy of Mr. PC!"J:shlli-"s resume in 
English,' 

If you n~ rt\01'e ~~ please do not hesitate to contact me at 935008340. 

DUapproved by USAID: __________ Date:_.~ __ 

PAGE 2 



KoMY: AHJlpeIO ITepeJIbIrHHY 

Ul. Stassovoy, 4 
1 1707 I Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

<I>KIJ;E, )J;enapTaMeHT PerynHpoBaHlliI BbmycKa H 06pameHlliI 3!'vIHCCHOHHbIX ueHHbIX 6YMar 

Or: il.rIOHbI EaKJ1bIKOBOH 

,ll;aTa: 09.04.97 

ITpnnaraeTC$I KpaTKoe onHcaHHe nnaHa paooTbI npoeKTa KOMnaHHH "ITpar!'v!a KopnopeHliIH", 

KOTOPbIH B HaCTO$Imee BpeM$I Ha,,(O)lHTC$I Ha paccMoTpeHHH B USAID. 

MbI 6bI XOTenH nO;1Yl.{HTb BauIH KOMMeHTapHH OTHOCHTeJIbHOrO )laHHOrO rr.naHa, a TalOKe Baille 

MHeHHe 0 nnaHe-npOCneKTe ceMHHapa no 3MHCCHH lieHHbIX 6YMar, nO)lrOTOBneHHoro HaMH )lJI$I 

o6Yl.{eHlliI 3MHTeHTOB. 

Bbl MO)f(eTe CB$I3aTDC$I C HaMH no TeJIe<p0HY: 935-8340 

ITJ1AH PAEOTbI 

I <l>opMHpoBaHHe rpynnbI perHcTpaQHH BbIDYCKOB QeHHblX 6Y:Har 

ITPHHJITb Ha pa6oi)' CneUHaJIHCTOB JlJ1.lI rpynnbl perncTpaUHH BDInycKOB ueHHbIX 6YMar. 

B rpynny )lOJDKHbl BOHTH: 

2 IOpHcTa (,lli1.lI aHaJIH3a HappaTHBHOH ':IaCTH npe)lCTaBJI.lIeMOH )lOKYMeHTaUHH) 

6yxraJITep (.LlJl.lI aHaJIH3a <pHHaHcoBoH )lOKYMeHTaumr) 

2 a)lMHHHc-ryaTHBHbIX nOMomHHKa (JlJ1.lI npoBepKH KOMnneKTHOCTH npe)lCTaBJI$IeMOH 

)lOKYMeHTamrn, Be)leHlliI yqeTa H 3JIeKTpoHHoro peecTpa )loKYMeHTOB) 

ll. llO)lrOTOBKa MeTO)lHqeCKHX PYKOBO)lCTB 

COBMeCTHO co CneUHaJIHCTaMH rpynnbI perncTpaumr nO)lfOTOBHTb MeTO)lH':IeCKHe peKOMeH)laUHH 
Jln.lI nepCOHaJIa perHOHaJIbHbIX OTJleneHHH cDKII;6, Y':IaCTHHKOB pbIHKa H 3MHTeHTOB ueHHbIX 6YMar. 

U;eJIb: Bblpa60TKa eJlHHOrO nOJlXo.ua K TpaKTOBKe nOCTaHOBJIeHHH cDe.uepa.,1bHoH KOMHCCHH, 
KaCaIOIIlHXC.lI BblnycKa H perHcTpaUHH ueHHbIX 6YMar. 

3TanbI pa6oTbl: 

1. ITpoBeJleHHe onpoca Cpe)lH 3MHTeHTOB ueHHbIX 6YMar H <pHHaHcoBbIX KOHcynbTaHTOB JlJI.lI: 
• BbI.lIBJIeHlliI nOJIO)f(eHHH 3aKOHO)laTenbCTBa, Tpe6YIOmnx pa3"b.lICHeHlliI 

• onpe)leJIeHlliI TeMaTHKH ceMHHapoB JlJ1.lI 3MyITeHTOB no no.urOTOBKe BDInyCKOB ueHHbIX 6YMar 

MapT-Anpellb 1997 



2. Ha oCHoBaHHH BblHBJIeHHblX nOJIOJKeHHH, Tpe6ylOmHX pa3'bHCHeHHH, COCTaBJIeHHe KOMMeHTapHeB 
no 3aKoHO~aTeJIbCTBy 0 BblnycKe L(B. rrO~roToBKa MeTO~WleCKoro noco6HH MJI COTpy~HHKoB 

pemOHaJIbHblX OT~eJIeHHH <D:KI..u; no pemcTpaUHH BblnyCKOB. 

Mati 1997. 

3. Pa3pa60TKa MeTO,[(I{tfeCKOrO noc06HJ1, BKJIIOQalOmerO peKoMeH,[(aUHl-f no no~rOTOBKe BblnyCKOB 

ueHHblX 6YMar ~JI.lI 3MHTeHTOB. (Cw. IIpoeKT CTpYKl'YPbI ~oK-Ta) 

HroHb 1997 

II. llO'[(foToBKa YQe6HhlX ce:\.fHHapOB 

1. npoBe~eHHe 06YQeHHJI B CIlIA, B KOMHCCHH no UeHHblM EYMara!l<1 H EHpJKaM ..a:UI I-f3YQeHHJI 

cOTpy~HHKaMH <DKlO3 aMepHKaHcKoro OllbITa perHCTpaumf npOCneKTOB 3MHCCHH, nOCemeHH.lI 

YQaCTHHKOB pbIHKa H 3MHTeHTOB ueHHblX 6YMar ,LL'l.lI H3yqeHHJI npouecca no~rOTOBKH 

pemcTpaUHoHHbIX ,[(OKYMeHTOB. 

llioHb 1997 

2. rrO~roToBKa H npoBe,[(eHHe ceMHHapa,[(JTJI C0Tpy,[(HHKOB perHOHaJIbHblX oT,[(e,'leHHH <DKIJ;E B 

MocKBe, B xo~e KOToporo 6y~eT npe,[(cTaBJIeH no'[(xo,[( K aHaJIH3Y Ii npoBepKe ~oKyMeHToB, 

npe~CTaBJIHeMb[X Ha pemcTpaUHIo B <De,[(epaJIbHyIO KOMHCCHIO. CrpYKTYpa Ce!l<lHHapa B 

HaCTO.lImee Bpe!l<f.lI pa3pa6aTblBaeTC.lI. 

Mail 1997 

3. rrpoBe~eHHe 5-H pemOHaJIhHbIX ceMHHapoB ,[(JTJI YQaCTHHKOB pbIHKa H 3MHTeHTOB ueHHblX 6YMar 

no no'[(rOTOBKe BblnyCKOB ueHHbIX 6YMar Ii perHcTpaUHoHHhIX '[(oKYMeHTOB ,[(JT.lI npe~CTaBJ1eHHJI B 

<De'[(eparrhHyIO KOMHCCHlO. 

ABrycT - ceHTH6pb 1997 



3MHCCIDI n:EHHbIX EYMAr : CTAH,l(APTbI, AHAJIH3, PErJiICTAI(lUI 
(nJlaH-npOCneKT CeMHHapa H yqe6HO-MeTO~HqeCKOrO nOCOOH1I) 

n:eJlb KYpca: 6blpa6omKa eOWlOZO nooxooa K mOllK06aHWO U npu.WeHeHUlO 
nOllO:JfCeHUU CPKL(E no cmaHoapmaiW 3MUCCUU U paCKpblmulO uHfjJopAtal1uu 

JiICXO~H H3 o6meii uemf, KYpc co~epiKHT: 
• 0630p 3aKOHooamellbcm6a pcp no 3.WUCCUU lleHHblX 6y."I,wz U ee 

pezucmpalluu 6 zocyoapcm6eHHblX opzaHa:" pcp 
• aHa/1ll3 oeiicm6YlOu/ezo 3aKOHooame,1bcm6a U Hop."I,tamU6HblX oOKYMeHm06 

no paCKpblmulO q;uHaHco60U U Heq;uHaHco60U uHq;OP."I,tal1UU 
• KO."I,LWeHmapuu K nOllo;;/CeH1J.flJW CPKlJE no cmaHoapmaH 3MUCCUU U 

zocyoapcm6eHHOU pezucmpal1uu 6bznYCK06 l1eHHblX 6Y."I,taz 
• KOHKpemHbze peKOMeHoalluuno aHCl.J7U3Y oOKYMeHm06, npeOCma611Jle."I,tbIX 6 

CPKL(E npu pezucmpal1uu H06blX 3,WUCCUU U no npOl/eoyp pezucmpalfuu 
• peKo,"I,teHOal1UU no noozom06Ke OOK)l,WeHm06 OM pe2ucmpalfuu 3JWUCCUU, 

6K.71O'laJl onucaHue U 06pCl.311bZ OCH06HblX Mamepuarzo6, npeOCma611Jle,HbIX 6 
CPKL(E 

• onucaHue npOlfeoypbl npOXO:JfCOeHUJl zocyoapcm6eHHou pezucmpal1uu 
• peKOJweHoalfUU no nepUOOU'leCKOU Om'lemHOCmu, npeOCma611Jle.woU 6 

CPKlJE 

1. 06m;He II0J10~eHHH 

• UeJlli H 33,lJ;a"'IH KYpca 
• Orrpe.lleJIeHHe OCHOBH:&IX rrOHaTHH 

• 96maa cxeMa BbmycKa H pemCTparUiH n;eHH:&IX 6YMar: POCCHHCKHH H 

MHPOBOii OrrbIT 

• PaCKpbITHe HHq:,0PMa,nHH: POCCHHCKHH H MHPOBOH OrrbIT 

• POJI:& H OTBeTCTBeHHOCTh rOCY.llapCTBeHHbIX OpraHOB 
• Porrh H OTBeTCTBeHHOCTh 3MHTeHTOB H ~aCTHHKOB pbIHKa n;eHHhIX 6YMar 

2. 0630P HopMaTHBHoii 6a3bI Pet> no 3MHCCHH ueHHbIX 6YMar 

• 3aKOH "0 phIHKe ueHH:&IX 6YMar" 
• 3aKOH "06 aKIJ;HOHepH:&IX o6m;ecTBax" 

• ITOJIO)KeHHe <I> K1.1;:6 0 CTaH,llapTaX 3MHCCHH NQ 19 
• ITOJIO)KeHHe <I>KUE 0 CTaH.llapTax 3MHCCHH NQ8 
• 3aKOH "0 HaJIOrax Ha orrepauHH C n;eHHbIMH 6YMara.\1H" 

• MH:&Ie HopMaTHBHble aKTbI 



3. 3MHCCHR ~eHHhIX 6YMar 

• U;emr H 3a,n:a<m 3MHCCHH 

• BHLU:>I I(eHHbIX 6YMar 

• Crroco6bI pa.3MemeHH5! ueHHbIX 6YMar 

• OCHOBH:bIe y-qaCTHHKH pbIHKa H HX pOJIb B pa.3MemeHHH I(eHHbIX 6YMar 

4. PaCKphITHe IIH<popMan:HII IIplI 3MHCCIIII 

• ITo-qeMY Hy)KHO HH<pOpMHpOBaTb HHBeCTopOB 

• Tpe6oBaHH.lI rro paCKpbITHIO <pHHaHCOBOH HH<p0pMaUHH: ee 06'beM H <popMa 
rrpe.1lCTaBJIeHH.lI 

• TpeOoBaHH.lI rro paCKpbITHIO He-<pHHaHCOBOH HH<popMaI(HH)K ee 06neM H 

<popMa rrpe.1lCTaBJIeHH.lI 

• OTBeTCTBeHHOCTb 3MHTeHTa H pom pemCTpHpYlOmero opraHa 

5. ITo,.a;roToBKa ,.a;oKYMeHToB ,.a;JUI rocy,.a;apcTBeHHoH perHcTpa~HH 
~eHHhIX 6YMar 

• ITpHH5!THe pellIeHH.lI 0 BbmycKe, BHeceHHe Heo6xo.1lHMbIX H3MeHeHHH H 

.1l0rrOJIHeHHH B Y CTaB 

• ITpocrreKT 3MHCCHH 

• Y CJIOBH.lI, rrpH KOTOPbIX BbmyCK I(eHHbIX 6YMar COrrpOBOlK,llaeTC.lI 
pemcTpaUHeH rrpocrreKTa 3MHCCHH 

• CTpYK'rypa rrpocrreKTa H rrpHJIO)KeHH.lI K HeM)' 

• TI05!CHHTemHa5! 3arrHCKa K 6arrrraHcy rrpe.urrpH.lITH.lI 

• OT"<Ier 0 q,HHaHCOBbIX pe3YJIbTaTax .1le5!TeJIbHOCTH 

• ,lJ;orrOJIHHTeJIbHbIe YCJIOBH.lI 

• lifHble .1l0KYMeHTbI, Heo6xo.1l.HM:bIe ,llJI5! pernCTpaI(HH BbmycKa 

• <PopMa rrpe.1l0CTaBJIeHH.lI .1l0KYMeHTOB Ha perHC'IpaI(HlO BbmycKa 

6. roCy:,.a;apcTBeHHaH perHcTpa~HH ~eHHhIX 6yMar 

• Y CJIOBH.lI perHCTpaI(HH 

• OrpaHH-qeHH.lI Ha COBepllIeHHe C.1leJIOK .1lO perHC'IpaI(HH 

• IToPMoK pemC'IpaI(HH BbmycKa I(eHHbIX 6YMar 

• OTKa3 B perHCTpaI(HH 

• BHeceHHe H3MeHeHHH B pernC'IpaI(HOHHbIe .1l0KYMeHTbI BbmycKa 

7. AHaJIH3 ,.a;oKYMeHToB, npe,.a;cTaBJIeHHhIX Ha perHcTpa~HIO 

• 06IIUIe rrpHHI(Hrr:bI aHaJIH3a H pOJIb B HeM OpraHOB rocY.1lapCTBeHHOH: 

pernCTpaI(HH 

• CrrHCOK rrpe.1lCTaBmreMbIX .1l0KYMeHTOB 

• AHamI3 rrpocrreKTOB 3MHCCHH 

• AHamI3 q,HHaHCOBOH: HH<pOPMaI(HH 



8. Pa3Mern;eHHe n:eHHblX 6YMar 

• 06.u:Ufe rrOJIO)KeHIDI 
• BfIl~bI pa3MemeHH5I H HX YCJIOBH5I 

• I1PHOCTaHOBJIeHHe pa3MemeHIDI BbmycKa Il;eHHbIX 6YMar H 

rrpH3Hamle ero He.n;eiicTBHTeJIbHDIM 

9. PerHcTpan:H.SI OTqeTa 06 HTorax BbIIIycKa, OTqeT 06 HTorax 

BbluycKa 

10. IIepHOAHqeCKaSI OTqeTHOCTb 3MHTeHTOB 

11. IIpHJIoIKeHHH 

11.1. TOJIKOBbrn cJ10Bapb TepMHHoB 

• Il;eHHble 6y~ram Il;eHHDle 6YMarH, KOHBepTHpyeMble B aKIl;HH H OOJIHraIIHH 

• KOHBepTaIIH5I 

• aKUHH OObIKHoBeHHDIe 

• aKUHH rrpHBeJIHrHpOBaHHble 

• 3MHTeHT 

• BbmyCK Il;eHHDIX 6YMar 

• oO'D5!BJIeHHDIe aKUHH 

• pa3MerueHHDle aKUHH 

• rocy.n;apcTBeHHa5! pemcrpaIIH5! BbmycKa ueHHbIX 6YMar 

• pemcrpHpYIOmHH opraH 

• aH,UeppaHTep 
• pa3MemeHHe Il;eHHbIX 6YMar 

• BH,UbI pa3MemeHIDI Il;eHHbIX 6YMar 

• rro,n;rrHCKa (OTKPbITa5! H 3aKpbITa5!) 
• pa3MemeHHe Il;eHHbIX 6YMar Qepe3 rrocpe.n;HHKoB 

• p~meHHe 0 BbmycKe Il;eHHbIX 6YMar 

• pemeHHe 0 pa3MemeHHH ueHHbIX 6YMar 

• 6poKep 
• ,UHJIep 
• KBapTaJIbHbllilroJ{oBoH OT'IeT 
• o6m:ee C06paHHe a.Kl(HOHepOB 
• HHBecTHUHoHHbIH KOHCYJIbTaHT 

• JIHCTHHr 
• KOTHpOBaJIbHDIe JIHCTbI 
• rrpocrreKT 3MHCCHH 
• MHHHrrpocrreKT 
• 06'b5!BJIeHHe 0 rry6JIHtrHOM rrpe,n;rrO)KeHHH aKUHH 
• rrepBOHaqaJIbHOe rry6JIWIHOe rrpe,n;rrO)KeHHe 

• perHcrpaIIHOHHbrn c60p 
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February 1995 -
present 

April 1994-
February 1995 

1992-1994 

1986-1991 

Education 

Certificates 
Received 

Languages 

Computer 

Personal 

Andrey Petrovich Pogodin 
25 ulitsa Oleco Dundich, apt. 25 

I\tloscow, Russia 121096 
Tel (h): 144-5646, Tel (w): 935-8340 

EIHPLOYMENT HISTORY 

Arthur Andersen LLP, Emerging-Markets Services, I\tloscow, Russia 
Project Translator, Capital Markets Development Project 
One of two full~time dedicated translator/interpreters working on a major 
capital markets development project on-site at the Russian Federal Securities 
Commission_ Primary duties include: 
• Providing oral and written translations of materials related to 

development of broker dealer back-office procedures, concept, structure 
and procedures for domestic custodian organizations, formation and 
implementation of signature guarantee program for brokers and 
registrars, development of insurance program for registrars and 
depositories, regulations of FCSM and Central Bank, standards of 
activity, audit standards and methodologies for specialized depositories 
working with unit investment funds, risk management methodologies and 
other regulations governing the emerging Russian securities markets. 

• Preparing final translation into English of monthly USAID project status 
reports. 

• \Vorking closely with project team leaders and expatriate consultants, 
including interpreting at meetings with regional stock market 
participants, training seminars and discussions. 

Arthur Andersen LLP, Office of Government Services, Moscow, Russia 
Project Translator, Real Estate Information System Project 
Provided oral and written translations for the Real Estate Information 
System Project. Translated materials related to the Russian system of real 
estate accounting, title registration. Worked with a team of consultants on 
title registration and automation of land registration offices in pilot projects 
in SLPetersburg and Tver. 

'Worked as a free-lance interpreter, and part-time translator with the Russian 
Information Agency RIA Novosti. Translated ne\vs bulletins from Russian 
i~to English for monthly publications. 

Guide with Intourist. Accompanied groups of vacationers..and business 
travelers on trips within the former Soviet Union. 

Diploma of the Institute of Foreign Languages, Interpreters' Department 

Certificate of Completion, Arthur Andersen Professional Education Center, 
(Introduction to Accounting); 
Certificate of Completion, Arthur Andersen Professional Education Center, 
(Business Writing); , 
Certificate of the Moscow Linguistic Center (Simultaneous Interpretation). 

English (fluent) 

Microsoft desktop software applications 

34 years old, open-minded, flexible, quick learner. 



ARTHUR ANDERSEN 
AloscolV Emerging 1\;[ arkets Services 

Testimonia] for Mr. Andrei Pogodin 
Prepared by Craig A. Anderson 

lYlanager, Capita] lYlarkets Project 
Arthur Andersen LLP, lVloscow, Russia 

March 31,1997 

r am writing this testimonial on behalf of Mr. Andrei Pogodin, a friend and colleague. 
Mr. Pogodin has worked faithfully and well for us as a translator at our capital markets 
project at the Russian Federal Securities Commission, and as our project funding has 
come to an end, he has now embarked on ajob hunt. Having worked closely with Mr. 
Pogodin during the past year, I can offer him my most enthusiastic endorsement. Mr. 
Pogodin is a highly skilled, meticulous professional who will be a valuable asset for 
whichever organization is lucky enough to hire him. 

As a key member of our project team Mr. Pogodin has consistently performed his duties 
in a competent, first-rate manner. A talented linguist with a broad technical and 
colloquial mastery of English, Mr. Pogodin provided first-rate written and oral 
translations of complex materials, and was always courteous and professional in his 
approach to his work. Our project addressed areas of significant financial complexity; 
Mr. Pogodin worked diligently to master the terminology and concepts in order to 
maximize h'is value to the project team. 

Mr. Pogodin also possesses strong interpersonal and intercultural skills and will be able 
to quickly and effectively integrate himself into a new work situation. He will leave 
behind a number of friends here, but we are confident that he will find a situation that 
can properly utilize his vast talents. 

Please do not hesitate to contact me if you have further questions or would like more 
information about Mr. Pogodin's qualifications; I would be delighted to assist your 
evaluatiol1 of his candidacy. My contact coordinates are provided below. 

Respectfully submitted, 

Craig A. Anderson 
Manager, Capital Markets Project 
Arthur Andersen 
ulitsa Stassovoy 4 
Moscow, Russia 

Tel: 095-935-8340 
Fax: 095-935-8349 
email: craig.a.anderson@arthurandersen.com 



Date: March 21, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

Fax: 

From: 

Subject: 

956-7092 (I~( 

Dow Heacd, Pragma Cocporatio~ &-L v-Cf-i"-' LLJ) 
REQUEST FOR APPROVAL OF PROJECT PERSONNEL 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 2 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Elena Kiseleva 
to join the USAID Standards for Corporate Finance Disclosure Task Order as an Administrative 
Assistant. Ms. Kiseleva will work closely with the Issues Registration Department of the 
Commission helping to set up the filing system and document turnover for the Commission 
Department. Her daily rate will be $31.00. This rate does not include the Pragma negotiated 
multiplier (1.7) or social costs. 

Please indicate your approval by signing below and faxing this letter to my attention at 935-8349. 
Please feel free to call me at 939-8340 if you have any questions. 

If you need more information, please do no hesitate to contact me at 935-8340. 

Resource Secretariat Clearance: ~"£''''-'--I-¥LL&.:::~~=~ Date: ~7-
Approved by USAID: ______________ .Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 



EDUCATION: 

PERSONAL RESUME 

ELENA A. KISELEV A 

Th UI. Textilshchikov, 14. Apt 10 
Telephone: 359 1039 

1982-198 8:Moscow Institute of Transportation Engineers 

WORK EXPERIENCE: 

1995-present: RSU-200 Corporation 
Administrative Assistant to the General Director 

1992-95: Engineer, Soviet Army Corps of Engineers; 

1986-92: SEVZAPORGTRANSTEKHSTROY Trust; Engineer in Railroad 
Development Department 
1989-92: Engineer in Research and Development Department 

1982-86: USSR Ministry of Transportation, Construction Department, Technician 
1985-86: Senior Technician 

LANGUAGES: 

Native Ru~sian, basic English 

COMPUTER LITERACY 

Word 6.0, Norton Commander 4.0, Excel 5.0 
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Date: 

To: 

Fax: 

From: 

Subject: 

March 21, 1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

~O:7:::d, Pragma Co~ocatio(7\. ~ I" I} ~ ~/I7C 'C. -W tU-,Z 
REQUEST FOR APPROVAL OF PROJECT PERSO~'NEL 

Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 

UI. Stassovoy, 4 
I 17071 Moscow, Russia 
teL (095) 935-8340 
fax. (095) 935-8349 

Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 2 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina T. 
Haritonova to join the USAID Standards for Corporate Finance Disclosure Task Order as a Lawyer. 
Ms. Haritonova will work closely with the Issues Registration Department of the Commission 
advising on the review of issuer prospectuses. 

Ms. Haritonova is one of five individuals the Resource Secretariat and the Commission have asked 
the Pragma Team to hire to assist the Commission in quickly mobilizing a team to begin reviewing 
and registering issuer prospectuses for the Commission. 

Ms.Haritova will be employed by Barents Group but will serve on the Standards for Corporate 
Finance Disclosure project as part of the subcontracting agreement between Pragma Corporation and 
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily 
rate of $ 158.8 per day for Ms. Haritova. As with all rates for Barents local hire employees, the -
following issues apply: 
• The rates above are shown as gross amounts and include payments for income-taxes 
• Consistent with the contract, these rates are then subject to Pragma's negotiated multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct Cost category. 

These changes will not affect the total dollar amount allocated for this project. Please indicate your 
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

If you need more information, please do not hesitate to contact me at 935-8340. 

Resource Secretariat clearance4~ Date: 1/)f,/91 
Approved by USAID: ______________ Date: ____ _ 

Disapproved by :USAID: _...:.-___________ Date: ____ _ 



PERSONAL RESUME 

IRINA T. HARITONOV A 

DMITROVSKOYE SHOSSE, 33-2, APT. 137 

BORN: Sergiev Posad, Moscow Region 
DATE OF BIRTH: 

EDUCATION: 
Lomonosov University, Moscow 
Law School, 1996. 
Specialties: Legislative process, Civil Law 

WORK EXPERIENCE: 
Januarv 1996-Present: CENTRAL BANK OF THE RUSSIAN FEDERATION 

January 1996-June 1996: Securities Department, Commercial Bank 
Securities Issue Registration Division. 
Category One Economist 

June 1996-Present: Securities Credit Organization Activity in Financial 
Markets Monitoring Division 
Monitoring Division for Issues and Investment Activities of Credit 
Organiza ti ons 
Credit Organization Securities Issue Registration Division 
Chief Economist 

July 1991-September 1995: VERIGYNSKIY LEASING COMPANY, Moscow Region; 
Legal Assistant 

SEMINARS: . 
1996: Clearing in the Securities Market 
1996: Russian Legislation for Banks 

LANGUAGES: 
Native Russian, Conversational German. 

COMPUTER LITERACY: 
Windows, Microsoft Word 
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To: Katya Mekhovshchikova 

Fax: 956-7092 

From: Linda Leimenstoll 

Ul. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Date: March 18, 1997 

Subj.: Personnel Approval Requests 

No. of Pages (inel. cover) 

Dear Katya, 

As we discussed this morning, attached please find the Resource Secretariat 
approval for Ms. Irina Shleynikova to join the USAID Standards for Corporate 
Finance Disclosure Project. She is to serve as one of the two administrative 
assistants in the five person team that will advise and support the Issuer 
Relations Department. 

This morning, Dow and I interviewed the individual the Secretariat has 
identified to serve as the accountant on this team. I have submitted his resume to 
Holly and Vera for their approval and will forward it to you once I have received 
the signed form. It is my understanding that the two lawyers have been 
identified and we will be interviewing them and submitting for their approval by 
early next week. 

If you have any questions, please feel free to contact me. 

. . . . . . . . . . . . . . . . . . . . . . . ~ 

" 

1 
f , 
( 

t f. 
!-



Date: March 17, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Fax: 

From: 

Subject: 

956-7092 

Dow Heard, Pragma corporationQw~i1 ~ 
REQUEST FOR APPROVAL OF PROJECT PERSO"N"NEL 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 3 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina 
Shleynikova to join the USAlD Standards for Corporate Finance Disclosure Task Order as an 
Administrative Assistant. Her daily rate for the project will be $31.00. This rate does not 
include the Pragma negotiated multiplier (1.7) or social costs. Please indicate your approval 
by signing below and returning this memorandwn to iYfr. Dow Ht'!ard, Pragma Corporation at 
fa'( number 935-8349. Attached is a copy of Ms. Shleynikova's resume in English. 

If you need more information, please do not hesitate to contact me at 935-8340. 

. t , 
Resource Secretariat Clearance: 4;:", J Date: 

Approved by USAID: ______________ Date: ____ _ 

Disapproved by USAID: _____________ Date: ____ _ 
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To: Olga Stankova 
Ekaterina Mekhovshchikova 
USAID 

From: Dow Heard 

Ul. Stassovoy,4 
11707] Moscow, Rllssia 
tel. (095) 935-3340 
fax. (095) 933-8349 

Date: February 5, 1996 

SUbject: REQUEST FOR APPROVAL OF LOCAL HIRE DAIL Y RATES 
Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 

cc: Jacques Defay 
Alex Berg 

Dear Olga and Katya: 

As you know, Pragma Corporation has received approval for Ms. Ilona Baklykova to serve as a Local 
Hire Senior Advisor on the Standards for Corporate Finance Disclosure Team. Ms. Baklykova has 
proven to be a key member of the Team implementing the CSO and Trading contract being managed 
by Barents Group. She has a deep understanding of the regulations that define the Russian securities 
industry, the market participants including broker/dealers from Moscow and throughout Russia, the 
trading system, and the institutions providing services to these institutions, such as NAUFOR and the 
DCC. 

Ms. Baklykova will remain an employee of Barents Group while serving on the Standards for 
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma and 
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily 
rate of$159.79 per day for Ms. Baklykova. This rate is a little higher than her previous rate ($112.43) 
which reflects a miscalculation made by Barents Group in calculating her previous rate and a pay 
increase provided to Ms. Baklykova for accepting a broader range of responsibilities under her new 
position with the Development of Standards for Corporate Finance Disclosure project. As with aH 
rates for Barentj local hire employees, the following issues apply: 
• The rates above are shown as gross amounts and include payments for income..taxes. 
• Consistent with the contract, these rates are then subject to Pragma's negotiated multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct Cost category. 

These changes wi![ not affect the total dollar amount a[[ocated for this project. Please indicate your 
approval by signing below and faxing this Jetter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

Approved by USAID: ______________ Date: ____ _ 

. . . . . . . . . . . . . . . . . . . . . . . 



nate: 

To: 

Fax: 

From: 

Subject: 

March 4, 1997 

Olga Stankova 
Ekaterina Mekhovshchikova 

1.;"1 Stassovoy,-4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

956-7092-J ~ / rJ/ 
Dow Heard, Pragma corporati~ Cc'~~ rjJ . ''74 c,-,,-k 
REQUEST FOR APPROVAL OF PROJECT PERSONNEL 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 3 

By this memorandum, Pragma Corporation formally requests authorization for Mr. Alexander 
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a 
Local Hire Senior Advisor. Please indicate your approval by signing below and returning this 
memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a 
copy ofMr. Groushevsky's resume in English. 

If you need more information, please do not hesitate to contact me at 935-8340. 

Resource Secretariat Clearance: ___________ Date: ____ _ 

Approved by USAID: _______________ Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 



To: Olga Stankova. 
Ekaterina M.ekhovshchikova 
US AID 

From: Dow Heard 

Ul Stassovoy.4 
117071 Moscow, RlIss.ia 
teL (095) 935-8340 
fa"\.. (095) 935-8349 

Dare: Mar.ch 4., 1997 

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RA. TES 
Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 

cc: Jacques Defay 
Alex Berg 

Dear Olga and Katya: 

As you know, Pragma Corporation has submitted to US AID and the Resource Secretariat for 
approval for Mr. Alexander Groushevsky to serve as a Local Hire Senior Advisor on the Standards 
for Corporate Finance Disclosure Team. Mr. Groushevsky has proven to be a key member of the 
Barents Group Team that implemented the CSO and Trading project. He has a deep understanding of 
the regulations that define the Russian securities industry, the market participants including 
broker/dealers from Moscow and throughout Russia, the trading system, and the institutions 
providing services to these institutions, such as NAUFOR and the DCC. Mr. Groushevsky is an 
experienced trainer and will serve as the key Team member implementing the training components of 
our project. 

Ms. Groushevsky will remain an employee of Barents Group while serving on the Standards for 
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma 
Corporation and Barents. Therefore, Pragma and Barents Group would like to request USAID 
approval for the daily rate of$139.70 per day for Mr. Groushevsky. As with at! rates for Barents 
local hire employees, the following issues apply: 
• The rates a.l;>ove are shown as gross amounts and include payments for income taxes. 
• Consistent with the contract, these rates are then subject to Pragma's negotiated multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct Cbst category. 

These changes will not affect the total dollar amount allocated for this project. Please indicate your 
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

c;Z)c,ereI
Y
' ~YJ' "#" , 1 ';, :./ . d.·Z-Cf:. 

/ ~ tr<..!- , 

Dow H. Heard 
Chief of Party 

Approved by USAID: ______________ Date: ____ _ 

. . . . . . . . . . . . . . . ... \ 0 ( 



Ga:zetnypereulo!:. 5, 5th fl 
Moscow, Russia 10391.8 
teL (095) 2583400 
fa.."t (095).258 34 11 

Date: January 15, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stan..l(ova 

Fa"C 

From: 

Subject: 

Pages: 

956-7092 Q '-i/t c? '. ) 
/ - / 

Dow Heard, Pragma Cotporation 1 /fJG-c"L--- 4G--LC.-/ 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

By this memorandum. Pragma Corporation formally requests authorization for Mr. 
Alexander Groushevsky to join the USAlD Standards for Corporate Finance 
Disclosure Task Order as a Local Hire Senior Advisor. Please indicate your approval 
by signing below and returning this memorandum to Mr. Dow Heard, Pragma 
Corporation at fa'( number 258-341 L Attached is a copy of Mr. Groushevsky's 
resume in English. 

If you need more information, please do not hesitate to contact me at 258-3400 
extension 272. 

Resource Secretariat Clearance: Date: ------------------ ---------
Approved by USAID: ________________ Date: _____ __ 

Disapproved by USAID: __________________ Date: _______ _ 

,''-; 

;; 



Alexander Groushevsky 
117036 Moscow D. Ulianova 24-300 

Tel.: (095) 974-1060 (61-671, fax: 974-1069- office: (095) 124-4336 home 

'EXPERTENCE: BARENTS GROUP, KPMG, Moscow, Russia 
Associate, September 1996 - present 

• Worked on the project sponsored by US AID and co-ordinated by Russian governmental 
agencies on the securities market development 

• Responsible for formation of national SRO - NAUFOR; consulted on elaboration and 
implementation of NAUFOR regional policy and the enlargement of OTC market 

• Oaily contacted and consulted governmental and NAUFOR officials, and provincial brokers 
• Ins~alled and provided logistical support (including negotiations with telecom providers) for 

Russian Trading System (NASDAQ's PORTAL electronic trading system) as the technical 
foundation for the national OTC market 
Carried out research of the present-day developments on the Russian securities market 

MONITORING AND VALUATION DEPARTMENT - ACADEMY FOR 
EDUCATIONAL DEVELOPMENT, Washington, DC 

Monitoring and Valuation Associate, Summer 1996 
• Evaluated AED training programs on econcmic restructuring and small business 

development, and commented on their applicability to the former Soviet Union 
• Was responsible for the new programs development and participants needs assessment 

Prepared written reports on exchanges and training projects 

COUNCIL OF ADVISERS TO THE PARLIAMENT OF UKRAINE, Kiev, 
Ukraine 

Program Director, Summer 1995 
• Headed the organisation of the Russian-Ukrainian Committee on Co-operation 
• Analysed and advised on the conflict issues in the Russian-Ukrainian economic and political 

relations, such as restructuring of the Ukrainian part of the FSU foreign debt; means of 
repayment of Ukrainian indebtedness for Russian oil and gas supply, etc. 
Participated in formulation of new legislation concerning Russian-Ukrainian relations 

INSTITUTE FOR EAST-WEST STUDIES, New York, NY 
Adjunct, Fall 1 994 ~ Spring 1995 

• Analysed the post-Soviet economic and political transition in Russia and Ukraine with a focus 
on privatisation and changes in legal environment 

• Evaluated political and economic risks in the FSU 
• Carried out consulting on personalities in Russian and Ukrainian politics and business 

Reported to the IEWS Executive Vice President 

CENTER FOR REGIONAL DEVELOPMENT STUDIES, MOSCow, Russia 
Deputy Director, September 1991- August 1994 

• Organised and managed 24 consulting and marketing projects for foreign and domestic 
clients; supervised the project budgets 

• Major project included: Feasibility of International Oil Cartel in Azerbaijan (AMOCO), 
Targeting Geographic Marketing Study ofTelecommunication Industry in Russian Federation 
(Bee-Line) Privatisation Development and Investment Opportunities in Ukraine (ECIP), 
Personal Income and Investors Demand Survey in the Regions of the Russian Federation 
(Gefest Pension Fund) 

• Headed political analysis projects on the post-Soviet conflicts and tensions 



WORKING GROUP ON NAtIONAL POLICY, PRESIDENT'S COUNCIL OF"THE 
RUSSIAN FEDERATION, Moscow, Russia 

Consuftant, July 1992 - August 1994 
.. Consulted and prepared written reports on issues in post-Soviet transition and T€9ional 

problems in the FSU (Ukraine, Moldova, Baltic states, Kazakhstan) 

INSTITUTE FOR AFRICAN STUDIES, SOVIET ACADEMY or SCIENCES, 
Moscow, Russia 

Research-Fellow, July 1982 - August 1991 
• Analysed economic and political developments in Africa South or the Sahara 

EDUCATION: COLUMBIA UNIVERSITY, School of International and public Affairs, New York, 
NY 

Degree: Master of International affairs, May 1996 
Focus: International Business and Finance/Emerging Markets 

MOSCOW STATE UNIVERSITY, Moscow, Russia 
Degree: Ph. D. in Economic and Social Geography, May 1992 
Focus: African Econcmic and Political Geography 

MOSCOW STATE UNIVERSITY, Moscow, Russia 
Degree: Diploma in International Economic Geography, May 1978 
Focus: International Economic Geography and Foreign Trade 

LANGUAGES: Russian (native), Ukrainian (nuent). English (fluent). French (proficient) 

COMPUTER SKILLS: MS Windows, Word, Excel. Powerpoints, MacWord 



13-MAR-S7 13,34 FROM, USAID Moscov 10, 7+095+9569341 

'iM'" United States Agency foclnternational Pe.v.e!opment 

Moscow 

FAX CORRESPONDENCE 

Telephone: (via land) 
(via satellite) 

Telefax: (via land) 
(via satellite) 

Date: t/12/97-
To: /JtJw nuu,t. ) llutfmo..-
Cc: 

J;;, JYlt 2,4,' M·'(t--' From: fV"Ct" 

(7 095) 956 4281 
(7 503) 956 4281 
(7 095) 956 7092, 956 7093 
(7 503) 956 7092, 956 7093 

No. pages including cover: 3 

Subject: ftq.f()httt/. a.,aUrlZ1l;6'(.~-, 
Message: 

" 

PAGE 1 



13-MAR-97 13,34 FROM, USAID Moscov 
ID, 7+095+9569341 

. 
• 

Date: 

To: 

Fax: 

From: 

Subject: 

March 4, 1997 

Olga. Stankova 
Ekaterina Mekhovshchiko'Va 

UL St:3srovoy, 4 
117071 ~, Russia 
tel. (095) 93$.3340 
fAx. (095) 935-8$-19 

956-7092 r-:l <:") I nl 
Dow Heard, Pragma Corpomtio~~ iJ . ).{2a.. ... (--k 
REQUEST FOR APPROV Ai OF PROJECT PERSONNEL 

Contract No.. EPE-0005-I~o..504t).OO 
Task OnierNo.: 2 
Name of Task Order: Standards for Cclrporate Finance Disclosure 

p~: 
~~-----------------------------------------------,.--"--. 

By this I'l:I£ltl<)randum, Pragma Corporation formally requests autb.ori2.ation for Mr. AleXilllder 
Groushevsky to join th~ USAID Standards for C<nporate F~ Disclosure Task Order as a 
Loea1 Hire Senior Advisor. Pl~ indicate your approval by signing below and returning tllis 
lllenlorandum to Mr. Dow HeaId. Pragma CoIpOIation at fax number 935-8349. Attached is a 
copy atM!. Oroushevsky's resume in Eoglish. 

If you need more infonnati~ p~ 00 noth£sitate to contact me .at 915.8340. 

Rc:souree Secrdmiat Clearance: Date: 

Approved by USAID: t~.t:;r;'COO7." Ia.-c._o-uz-- __ Date: 

Disapproved by USAID: ___________ Date: ____ _ 

PAGE 2 



13-MAR-97 13,34 FROM, USAID M0500~ 10, 7+095+9569341 

Date: 

To: 

Fax: 

From: 

Subject: 

Pages; 

Ma:ch4, 1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

Vl. Swoovoy. <I 
117071 ~()W, R1.1SSl= 
tel. (095) 933-8340 
m. (095) 93S~8349 

956-7092 n ') / /J 
Dow Heard, Pragma Corpors.IiO~. ~ 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contxact No. EPE-OOOS-l-OO-504o..00 
Task Older No.: 2 
Name of Task Order: StAndards for OJrpo:ra:te Finance DiscJ(lSllre 

3 

By this me:mo:rm:ium, Pragma Corporation formally requests authorization for Ms. Elens. 
Korovina to join the USAID Standards for Corporate Finance Disclosure Task Order 11S a 
Seadary. Please indicate your approval by signing below and xetwuing this memorandUlIl to 
Ml'. Dow Heard. Pngma C<nporation at fax numbct258-341 1. Attached is a copy of Ms.. 
Korovjna's reswne in English. 

If you need more lnformatiOIl, pI~ do not hesitate to tOntact me at 258-3400 extension 
272. 

R~ Secretariat Clearance: -::-t-'-------- ~; __ ~_ 
Approved by USAID: as!?/., tt /.(tJ,,_. <t.,..... Date: {[If;@ /7,2-

/ 7f..-
Disapproved by USA1D: ________ --_D~t~: ___ ._ 

PAGE 3 
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It-DEe-S6 17:18 FROM: USAID Moscov 10: 7+095+9569341 

United States Agency for International Development 
USAID/Moscow 
19123, Novinskiy Sulvar, Moscow 121099, Russia 
Tel: (095) 956-4261/4282, extension 2779; Fax: (095) 9513 ";09:J110!J2 

I'I'YB' FAX CORRESPONDENCE 

Date: ~w!I-f/j 6 Fax: ~ f1-I :1_/ 
To: bOGr-uf" /~"" Fagas: ;! 

Prom: !~ 1/ uUrvrLd),6vd-__ 
Re: 

PAGE 1 

ft· \ 



· Il-DEG-9S 17,18 FROM, USAID Mascav 10, 7+095+9569341 PAGE 2 
lU V~L'~b 11:Uq NU.UIU ~.Ul ~ W lU;( U~~ L~U~411 

.... /2./2C1 

GaZlllll,Y p~L'Ourok, .r;, 5th iloor 
M06COW, RUS8iR 103918 
tel. (095) 258 3400 

USAID I MOSCOW fax (095) 2~8 J4 I [ 

j~;~J[Mef~~'0)rM'mtion'-,\~~;g~~t:;a.·~' Lgi} 
DArE oue ACTIt)N 

~ ._ ....... -
om ............. 

.<M ........... 01 ... ".-,.. ... 
CIOIA 

,I." 

LEG 
CO 
PPo 
OIHR 
GOO 
PEER ,t'1'i 1./ 

REf1 
RET 
CON'T 
~xo 

CHRON 
RF 

ACTION 
1AKEN 
OATE 
BY _ 

1l'!FO 
:.:;~I!;.,.' ... :~. 
... ,..,-... - ... ..... _-_ ..... ............ -. -

" , .. 
t' -, - ~¥~ ~q~ ~ 

DEC 11 lSgs • 

To' 

J'U) ; 

} ,'rc 1 n: 

.. : .. , ~ ect: 

Ekaterina MekhovshchikoVB 
Olga SUlnkoYIl 

REQUEST FOR APPROVAL 01' PROJECT PERSONNEL 
ConlNIe! No. BPE·OOOS·!..oo-S040-00 
Ta.<;k Order No.: 2 

'} , 
,.' 

Name of Task Order: Swnu!:Il'ds for Corporate Finance Dist:!o:iun: 

Pagc~: 5 

Hy this mcmornndlull. PragJna Corporal ion furmany reque~ts authorization I(ll' Mr. 
Allun Roth to join USAm Standruds for Corporate Finan~ ))l~closure Task Order as 
a Legal Advi!!Of Level H. Please indicate your approval by ~i~ning below and 
rcturnitlg thl~ mC1Mrandum to Mr. Dow Heard, Pragma Corporation ill r~x nllmber 
258-3411. AttAched is a copy of Mr. Roth's resume In English. 

Mr. ){olh will be responsible for drntling the background report reviewing non­
tll.:cuunting d18c}ol:lure standards and guidcllnc.q in other countries and discussing how 
they arc appllcd In practice by curpol'llte and regulatory bodies. In addition to Mr. 
Roth'H extensive experience in adVising on thu d .. -v~lopment of capital market:; 
regulatiolls world wide, he will al!>O be uble to draw on the resource II ufHutgel's 
Unlversity in gathering information to dran the report. Mr. Roth will drafL the inhiilJ 
Wr.liOnl,fthe report in the United States and) if deemed necessary by USAlD am! Ih~ 
Pl'llgma Tewn, travel to Russia to complete the report. 

If .Y~)U nt:ed more information, please do not hesitate to con1act me nt 258-3400 
extension 272. 

Resource Secretarial Clearance: Date: 
-~---, ---

Approved by tlSAID: __ '''.''-';'-~<-'-'1r ~...-.~ 

m~!lppTOved by USAlD: .. ________ _ D£lle: ----



MEMORANDUM 

TO: Olga Stankova. USA(OlMoscow 

cc: 

FROM: Dow Heard, Pragma Corporation bl/ 
SUBJECT: REQUEST FOR TRAVEL AUTl'iORlZA TION 

Contract No.: EPE-0005-1-OO·S040-GO 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

NAME OF TRAVELLER: Allan Roth 

PURPOSE OF TRIP: To prepare a task-arder report that shows world view of disclosure 
standards for the Corporate Finance Disclosure Project 

DESTINATION: Trip from london, UK to Moscow. Russia 

DATES OF TRAVEL: December 29. 1996 - January 3,1997 

TOTAL BUDGETED FOR TRAVEL; Intemational short-term travel $12000 

TRAVEL EXPENCES TO DATE: a 

BUDGETED FOR THIS TRIP: $2 200 

REMAINING BALANCE: $9 800 

Resource Secretariat Clearance: _____ _ 

Approved by USAID: ''e-Au-(!-fc.~;t?-i.. c.t')~ 
Disapproved by USAID: ________ _ 

Oate: ____ _ 

Date: 

Date:. ____ _ 



10.20 FROM: USAID M05COV ID. 7+095+95693ql 

United States Agency for International Development 
USAID/Mosc:ow 
'9/23 Novinskiy Bulvar. Moscow 121 099, R~/ssia 
Tel: (095) 956-4281/4282, extension 2779, Fax: (095J 956·7093/7092 

TO ~ /l)cJ 1~.Q. .. tL FAX: jL~'P IJ··Y.I !. 

FROM, &'7" lJ;~sU'fVCDATE' fc!/d$/9t 
No of pages: eft....., 

PAGE 1 



~3-DEC-96 10,20 FROM, USAID Moscov 10, 7+095+9569341 FAGE 2 
FROM >klk>lol<>k!klklklk**"'*>101<**"'*>!c>k PHI:r-E f'(l. 7 0':l5 9741069 DEC.19.1996 11: 19~ p 2 

Date: 

To: 

Fax: 

From: 

Subj¢ct! 

December 19, 1996 

Ekaterina. Mekhovshchikova 
Olga Stankova 

9S6~7092 

Ga2:I:t.ny ~ulokt 5. 5th floQr 
M03COW. Ruuia 103918 
teL (09S) 258 3400 
fAX (095) lS2a 34 11 

Dow Heard, PIagma c'orpotlltlon;DJ0 Ik4tci /dK' 
REQUEST FOR AFFROV At OF PROJECT PERSONNEL 

Contract No. EPE-0005-1-OO-S040-DO 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 2 
----------------------------~-------------------,------
By this memorandum. Pragma. Corporation fonnally requesta authorization for Ms. 
Ilona Baklykova to join the USAlD Standards for Corporate Finance Disclosure Task 
Order as a Local Hire Senior Advisor. Please indicate your approval by signing below 
and returning this memorandum to Mr. Dow Heard, Prapa Corporation at fax 
number 258-3411. Attached is a. copy of Ms. Baklykova'5 resume in English. 

IfYQU need more informatioll, plcas~ do not hesitate to contact Illt: al2!>8-3400 
extension 272. 

ResourCe Secretariat Clearance: Date: 

Approved by lISAlD: _~/:::::. - ------

Disapproved by USAlD: _____________ Date: _, __ .• __ ~_ 



24-DEC-88 11:41 FROM: USArD Moscov ID: 7+085+8569341 

Date: 

To: 

Prom: 

Fax: 

Re: 

I?ages: 

United States Agency for International Development 
USAID/Moscow 
19/23, Novinskiy Bulvar, Moscow 121099, Russia 
Tel: (09S) 956·4281/4282, extension 2927, Fax: (095) 966-70!J3/l0!J2 

FAX CORRESPONDENCE 

Decembe~ 24/ 1995 

Dow"Heard, The Pragma. Corporation 

Katya Mekhovahchikova, Capital Markets Division. 
USAID!Moscow 

258 -3411 

Staff Approval for Alexis Melteff 

2 

'-"'" .-.. '-"---"--' -_._-- ---- ._---_._.'" _ .. _-_ ....... 

--

PAGE 1 

--



24-DEC-86 11,41 FROM, USAID M05COV 
'3-~aC-aa 1~.~3 P»OH.REBQURC. ~ECRETA~IAr 

ID, 7+085+8569341 ?AGE 2 
rD.7E0125~34t1 PAGE 4/5 

Date: 

To: 

Fax; 

From: 

Subject: 

· • • 

Decem1;;l¢r 13, 1996 

Ekateri"M Mekhovsbchikova 
Olga Stanknva 

956-7092 

<n.zetnr ~ulok. 5, 5th tkJor 
M~. ~~i& l03918 
teL (09S) 258 3400 
fax. (095) 258 34- 11 

DowHeoxd,~C~~Pw? U 
REQUEST FORAPPROV AI. OF PROJECT. PERSONNEL 

Contnct No. EPE-Q005..I..QO-S04O-00 
Task Order No.: 2 
Na:r.o.e of Task Ord~ Standards for CotpOrb.te Finance Disclosure 

2 Pages: 
-~-----.. -----------------" -...•..•. ~~." 

By thls memorandum, Pragroa Coxporation formally req,uestl mthorization for Mr. 
Alexis A. Melteff to join the USAID St'aIld.ards for Corporate Finance Disclosure 
Task Order as an intexpreter. Please indicate your approval by $ignlng below and 
returning this memorandum to Mr. Dow Heard, Pragma Cotpomion at fax'number 
258-341 L Attached is a: copy of Mr. MeIte:ff's rest.Il:l1t! in English . 

. . 
If you need more illform;mon, please do not hesitate to contact me at 258·3400. 
extension 272. 

Re$Ourte Secretariat Cleara:nce: _________ Date: ___ _ 

Approved" by USAID: 1.,1. LC-¥-" £ (..(.z/Y:; (..!J-g~ Daw. 1~k'l If? 
Disapproved by USAID: ___________ Date: ___ _ 



• 06-DEC-96 16.45 FROM. USAID Moscov ID. 7+095+9569341 

Date: 

To: 

From: 

Fax: 

Re: 

Pages: 

United States Agency for International Development 
US AID/Moscow 
19/23, Novinskiy Buivar, Moscow 121099, Russia 
Tel: (095) 956-4281/4282, extension 2927, Fax: (095) 956-7093/709~ 

FAX CORRESPONDENCE 

December 5, 1995 

Dow Heard, The Pragma Corporation 

Katya Mekhovshchikova, Capital Markets Division, 
USAID!Moacow 

12/5/96 

Staff Approval for Linda Leimenstoll 

4 

.. ' .- ......... _._ .. --------

Dow, 

Pl':?ase find attached: 

:1 • Approval fo!.' Linda Leimenstoll. 

PAGE 1 

2. Two st.andar.d forms for staff and travel approvals wll tell we. 
would like you to send to us with future r~quest8. 

'1'hank you. 



08-DEC-98 18,45 FROM, USAID Moscov 

12laU l~: 1)1 '6'703 2~7 9:126 
ID, 7+095+9589341 PAGE 2 

II ~ iut &wG Sttw, l'UIs ctr.ordI 
1J1r&i,DiJ. ll0-46 USA 
Ttl (703) :lJ7.1.lOJ 
P:.:.:(70'3)1.3H'JU 
Email' Ptaj;mA 1@)U.llc_QCa1 

FAX MEL"IORANDUM 

To: 

Fl'tlrn: Jacq~ Dcfay. President 

c* l:kcemher 2, 19% 

~ Standards fur CorpoaIe N 

------------------_ .... -
Please approve Ms.l,..ei~ for the pot.itJon af~1.lng S~ LweI. m. This ~!dtion c;ills 
tor an MBA or equivalent; ~ yean ~ng e:<J)Crienct:: 3 years inIerna.ti.mW marketing 
ClCpericncc~ produQ tna.n:wn8 ~ ~ marlctt1ng plMning e:<periencc; t:ontrad. 
IlegOtiatloa experience;. MW marktt ~n lIld rt.'i prOOuct. i.ntrodu.ctiOtl c.xp¢ricna:. Mli. 
LciuJenstoU has om IJine)"CAl'S ofe:<pcrience in ooartcting. She 1w II. bachelor's del)!Cc in 
M2rteting. Her Bachelors tie&ree when rombined with 4o)'a.13 of experience. i& cquiVllienL til l\n 
l'riBA. You will sell from micwlng her teame th;U; she also rn~ all the: other requirem.enls for 
the IJO!lition ofMaIketUli Sper;Wilt Level m. 
I an1 ilic sending you 11 revised vernon cCthe bu.dget for tlti& C1)1lttaec. whicll !l1clu~ (he ch~lges 
~ with ML LcimenuoU's tnclusion in the CQUtmt at it raJ:: of S4OO1day for 196 ~y5. In 
addrtlon, ~ diGalVmU a twJ in the ori~MI ~ aM ~ !he 2.WOl'rUte modlficatic.as. Our 
multiplier for local.1abot is 70% instead at 170%. The addiliuMI moo~ Vr"e1'e placc41n the line 
item "Local subcolltrac:tots». 

~i~~ 
-

~~ ~8 ~;o ~'" 0.." Ol'"t1tJ mm --u .., 
f ",,,,:::i jj Oz -I::; I:' 

~o O~'jj lo> 

I 2~ g ... go • 9 . nie: 
~'. ~, U? e!: m 0 

.-~c- ~-- r- ~. 

,~. (} ." "b. 
-. -. (') 

i . § !/'J _ •. _ I _, () 

f! 
.-.- !-'t-i-'" .•. _ .... ~ •• _ 

Q 

I I LJ..13~ ~ .. -' 
...... 

USAID/Moscnw 

fiCi. left)!! { .. "',, I.e.? .. ... .. ( t + II. • • " .. • • • • " 



0S-DEC-9S 18,45 FROM, USAID M05COV ID, 7+095+9569341 

MEMORANDUM 

TO: Name of Project Officer, USAIDjMoscow 

cc: 

FROM: Name of Project Officor, Name of Comp,my 

SUBJECT: REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No.: 
TilSk Order No.: 
Ni.HTW of Task Order 

--.... - -----

By tf1i!:.; 11lcmoranduITl, Name of Company formally requcst:. authorization for 
Mr/Ms Name and Last Name to join USAIO Name of Task Order Task Ordor ilS 

a Job Title. I'lc)llse indicate your approval by signing bclow and n~tLlrnil1~J Uli~) 
rnemorandurn to MrjMs Name of Person, Name of Company. Attached i:-i a 
copy ot MrjM:·; resume in Englisll and RU;isian. 

If YOLI need tTlOt"() information, pleaso do not he!:iitate to contact mE! at 

Resourcn Socmtnriat Clcmranc.:e: Dato: -------

Approvnci by USAI[): _____ .. _._. __ . ____ ._ ....... ,._ ............. _ .. Onto: ... . 

Disapproved by USAID:_. __________ Oate: ____ _ 

PAGE 3 



~S-DEC-98 18,46 FROM, USAID Mosco~ ID, 7+~S5+9569341 

MEMORANDUM 

TO: Name of Project Officer, USAID/Moscow 

cc: 
FROM: Name of Project Officer, Name of Company 

SUBJECT: REQUEST FOR TRAVEL AUTHORIZATION 
Contract No.: 
Task Order No.: 
Name of Task Order 

-------------------------------
NAME OF TRAVELLER: 

PURPOSE OF TRIP: 

DESTINATION: 

DATES OF TRAVEL: 

TOTAL BUDGETED FOR TRAVEL: 

TRAVEL EXPENSES TO DATE: 

BUDGETED FOR THIS TRIP: 

REMAINING BALANCE: 

Resource Secretariat Clearance: _____ _ Date: ____ ,_, ,_"._ 

Approved by USAID:~~ _______ _ Date: __ .. __ , __ ,,_ .... , 

Disapproved by USAID: ________ _ Date: --''' .... ---, .. -

PAGE 4 

\~ 



~-- ' -------.--.-.-... --.-~." .. ,.---~ .... '-, .. ',' '-"-',',- --------_. '.-._--_ ... 

ALEXIS A. :MELTEFF 

Telephone: (7-095) 946-3857 (in Moscow) 
Fax: (7-095) 946-7098 (only on demand) 

EDUCATION: 

San Francisco State University 
Bachelor of Arts, Radio-Television Department, 1964 
Specializing in announcing and Phonetics 
Bachelor of Arts, Foreign Language Department, 1970 
Specializing in French Literature and Methodology of Teaching 
Foreign Languages 

Sorbonne Uni versi ty, Paris,. E'rance 
Institut des langues et sciences linguistiques 
Advanced'study in Phonetics, Phonemics. and Morphology, 1972 

LANGUAGES: 

E'luent in Russian, English, French. 
Additional studies in Mandarin Chinese, Latin, Greek, Indonesian, 
Polish, Slavonic, German. 

PROFESSIONAL EXPERIENCE: 

1995: DBL, Moscow 
English Instructor 

1994: Radio Seven, ,Moscow 
News editor and reader 

1978-81: San Francisco State University 
Lecturer, Broadcast Communication Arts DepaTtment 

1965-6~: Bechtel Corporation, San Francisco 
Interpreter, Translator, Editor 

1960-present: Free-lance interpreter, translator, language 
instructor, editor, writer, voice-over reader. 

\\~ , 



---BARENTS 
-CROU P'LLC-

ALLAN R. ROTH 
Capital Markets Regulatory Expert 

Key Qualifications: 

Mr. Allan Roth is a lawyer with 30 years of experience in the international capital markets. He 
specializes in regulatory policy, investment and merchant banking, venture capital, stock 
market operations, and mutual funds. He has extensive experience as a technical advisor to 
governments and financial institutions in emerging economies in connection with legislation, 
regulation and institutional development. Mr. Roth has carried out donor and host country­
financed assignments in Russia. Kazakhstan, Estonia, Hungary, Indonesia, Thailand, Turkey, 
Pakistan, Nepal, the U.A.E., Brazil, Jamaica and Guatemala. While serving as senior member 
of the management team that reorganized the American Stock Exchange in the 1960s, Mr. Roth 
had a m~or role in restructuring the exchange's trading rules and self-regulatory operations. 

Professional Experience: 

I 969-present: 

I 969-present: 

I 965-present: 

1964-1969: 

1962-1964: 

1956-1961: 

Senior Professor, Rutgers University Graduate School of Management: 
Adjunct Professor, Rutgers Law School; Coordinator, Rutgers Program with 
Dalian University, People's Republic of China. Teaches courses in legal 
aspects of transnational business, managerial aspects of corporate law, and 
securities regulation. 
Legal Consultant. Part-time practice of corporate and securities law; 
consulting counsel to N.J. law firms for securities law and international 
matters. 
Consultant for capital market development. Carried out assignments in 
Brazil, Guatemala, Indonesia, Iran, Jamaica, Nepal, Pakistan, Philippines, 
Qatar, Russia, Soviet Union, Thailand, Turkey and the U.A.E. Consulting 
responsibilities have included participating in the formulation of 
development plans; preparing laws and regulations; and providing technical 
assistance to government ministries and agencies, stock exchanges and other 
financial institutions. 
Director, Legal and Government Affairs, American Stock Exchange, New 
York. Senior member of the staff retained to reorganize the American Stock. 
Exchange following an SEC investigation. Organized and managed 
department responsible for Exchange relations with the SEC, Congress and 
state governments; prepared Exchange positions and submissions on 
legislation. Member of Exchange strategic planning group. 
Staff of General Counsel, Securities Exchange Commission, Washington, 
D.C. Duties included conduct of appellate litigation in the federal courts; 
supervision of regional office trial litigation; drafting of SEC rules and 
legislation; drafted SEC release on extraterritorial applications of the federal 
securities laws. 
(Except for active military service). Private practice of law with the firm of 
Toner, Crowley, Woelper & Vanderbilt, Newark, New Jersey. Practiced 
corporate law, including litigation. 



Mr. Allan R. Roth 
(Cont.) 

Consulting Experience: 

1 990-present: 

1993: 

1992: 

1991 : 

1991: 

1991: 

1990: 

1990: 

1989: 

1989: 

1988: 

1988: 

1983: 

Member, Working group of Soviet and American lawyers engaged in 
advising Soviet Union and Soviet republics with respect to securities 

regulatory legislation. 

Consultant to Government of Nepal. Asian Development Bank (ADB) 
project to evaluate recent legislation, advise on stock exchange 
reorganization and assist with the development of other capital market 
institutions. 
Consultant to stock exchanges in Kazakhstan and Estonia. Assisted in 
conducting training programs for brokers, stock exchange officials and 
regulatory officials. 
Financial sector review, Indonesia. ADS technical assistance project on 
Indonesian financial sector development. Member of a three-person team 
retained to conduct a financial sector analysis of Indonesia in preparation for 
an ADS balance of payments support loan of $300 million. Particular 
responsibilities were to review, analyze and evaluate the non-bank financial 
institutions, and the legal structure relevant to the capital market. 
Consultant to Soviet Union and Republics. Since October 1990, member of 
the Saviet-American Securities Law Working Group that reviewed proposed 
legislation, and assisted U.S.S.R. and Russian Federation ministries of 
finance to draft securities laws. Invited to Moscow in June 1991 to 
participate in drafting sessions with representatives of ministries and to 
deliver lectures on capital market development. 
Consultant, National Agency for Privatization, Government of Romania, 
regarding valuation of companies to be sold by the government. 
Lecturer and consultant on capital market development in Hungary. 
Presented a series of lectures to potential future stockbrokers and faculty at 
the Economics University of Budapest; consulted with several new private­
sector groups interested in the development of the Hungarian capital market. 
Consultant to ADB, Philippines. Fact-finding mission in connection with the 
Bank's proposed financial sector program loan to the Philippines. 
Consultant to Arab Monetary Fund. Retained by Arab Monetary Fund t£l 
conduct preliminary survey of capital market development needs in Qatar 
and United Arab Emirates. 
Financial advisor, Jamaica. Member of team engaged by Private Sector 
Organization of Jamaica to survey Jamaican financial institution 
development and recommend measures to improve the workings of these 
institutions. Responsibilities related to capital market institutions and a 
proposal to introduce new legislation regulating the securities market. 
Technical advisor to the Stock Exchange of Thailand. Served as resident 
advisor to stock exchange president on technical and policy issues. 
Technical advisor to Guatemala Stock Exchange. Delivered invitational 
lecture series at local university, and served as advisor to newly-created 
stock exchange. Assisted in formulating marketing and development 
strategies. 
Survey of training needs for Pakistani banking system. Retained by the 
Pakistani Banking Council to evaluate training programs and recommend 



--IBAIRJENTS 
-CROUP·LLC-

Mr. Allan R. Roth 
(Cont.) 

improvements for staff development in the nationalized banks of Pakistan. 
Services rendered in Karachi. 

1972: IFC project to assist Indonesia to create new financial institutions. Retained 
by IFC to provide technical assistance to the Agency for Money and Capital 
Market Development of the Government ofIndonesia. The specific purpose 
of the project was to assist the Government of Indonesia to formulate policy 
to deal ,vith applications by international financial institutions to establish 
investment banking organizations in Indonesia. 

1971: USAID project to assist in development of Turkish capital market. Member 
of a USAID team to conduct a preliminary survey of needs and prospects for 
program to assist Turkish capital market development. In addition, assisted 
in drafting and reviewing drafts of local attorneys of a proposed series of 
laws to regulate capital market institutions and practices in Turkey. 

1969 and 1970:CENTO coordinator for conference on expanding equity investment in member 
countries. Under contract with the Central Treaty Organization. organized 
and presided over multinational conference entitled "Broadening the Base of 
Equity Investment." Participants were from governments and the private 
sector ofIran, Turkey, Pakistan, the U.K. and the United States. 

1969: UNDP project to assist Ministry of Finance, Government of Pakistan. 
Resumption of assistance to the Ministry of Finance in connection with 
drafting a bill that became the Securities Exchange Ordinance of Pakistan 
(1969). Also followed up on operations of the stock exchange clearinghouse 
previously established. 

1969: UNDP project for development of Pakistan financial institutions. Technical 
advisor to the Investment Corporation of Pakistan, a development investment 
bank. Assisted Ministry of Finance in drafting capital markets bill; services 
performed in Karachi, Rawalpindi, Dacca, Lahore and Islamabad. 

1968: Banco de Brasil consultant to GEIvfEC and Rio Stock Exchange. Technical 
consultant to Central Bank of Brazil's Agency for the Capital Market 
(GEMEC) and the Rio de Janeiro Stock Exchange. Assisted GEMEC staff 
to draft regulations and train personnel. Assisted stock exchange brokers and 
staff to revise trading procedures and establish exchange staff supervision of 
member trading activities and public investor services. Assisted individual 
private financial institutions with staff and organizational development. -

1965: USAID survey of Brazilian capital market law. Formulated a program of 
technical assistance for the development of the Brazilian capital market and 
related financial institutions. Conducted field survey; report and 
recommendations adopted by USAID. Gained concurrence of the 
Government of Brazil. 

Additional Experience: 

Staff Director, American Bar Association study of the regulation of foreign investment in the 
U.S. (1975-79; 1986-date). 
Member, Advisory Council, A.LD. Policy and Planning Division task force on capital market 
development programs (1970-71). 
Director, Rutgers International Business Institute (1969-84). 

1)1/ 
\ 



-BARENTS 
-GROUP·lLC-

Mr. Allan R. Roth 
(Cont.) 

Chairman, ABA Section of Business Law, subcommittee on foreign investment in the U.S. 
( 1983-89). 
Editorial Board, Journal ofInternationa! Business Studies (1975-85). 
Contributing Editor (international), Corporation Law Review (1977-86). 

Advisory Board, BNA Investment/USA (1988-present). 

SEC representative to Presidential Task Force on Promoting Increased Foreign Investment and 

Increased Foreign Financing (1963-64). 
SEC representative to staff committee of President's National Advisory Council on 
International Finance and Monetary Transactions (1963-64). 
Consultant, Office of Equal Opportunity, re Head Start (1965). 
Guest lecturer: Universidad Francisco Marroquin, Guatemala, 1988; University of Economics 
(formerly Karl Marx University), Budapest, Hungary, 1990. 

Education: 
LL.B., Harvard Law School, 1956 
A.B., Rutgers University 

Recognitions: 
Phi Beta Kappa; Who's Who in America (since 1982); Who's Who in American Law (since 
1978); Fulbright Professional Scholar Award, 1988. 

Bar Admission: 
Admitted to practice in New York, New Jersey and the District of Columbia. 

Publications: 
Mr. Roth has numerous publications on capital markets law and foreign investment in scholarly 
journals and books. 

:: 



EDUCATION: 

PERSONAL RESUME 

ELENA A. KISELEV A 

7th U1. Textilshchikov, 14. Apt 10 
Telephone: 359 1039 

1982-1988:Moscow Institute of Transportation Engineers 

WORK EXPERIENCE: 

1995-present: RSU-200 Corporation 
Administrative Assistant to the General Director 

1992-95: Engineer, Soviet Army Corps of Engineers; 

1986-92: SEVZAPORGTRANSTEKHSTROY Trust; Engineer in Railroad 
Development Department 
1989-92: Engineer in Research and Development Department 

1982-86: USSR Ministry of Transportation, Construction Department, Technician 
1985-86: Senior Technician 

LANGUAGES: 

Native Ru~sian, basic English 

COMPUTER LITERACY 

Word 6.0, Norton Commander 4.0, Excel 5.0 
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Date: 

To: 

Fax: 

From: 

Subject: 

March 21, 1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

i. i= / ii\ ';f ie, -, If-') . 
/~ /./\\ j~ ,_ J 

Dow Heard, Pragma Corporation J ,~, 'I-- l._ I ) 
956-7092 c;} ~l 1 

'&-c,l. t<.A.--pZ 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 

UI. Stassovoy, 4 
117071 Moscow, Russia 
teL (095) 935-8340 
fax. (095) 935-8349 

Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 2 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina T. 
Haritonova to join the USAID Standards for Corporate Finance Disclosure Task Order as a Lawyer. 
Ms. Haritonova will work closely with the Issues Registration Department of the Commission 
advising on the review of issuer prospectuses. 

Ms. Haritonova is one offive individuals the Resource Secretariat and the Commission have asked 
the Pragma Team to hire to assist the Commission in quickly mobilizing a team to begin reviewing 
and registering issuer prospectuses for the Commission. 

Ms.Haritova will be employed by Barents Group but will serve on the Standards for Corporate 
Finance Disclosure project as part of the subcontracting agreement between Pragma Corporation and 
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily 
rate of$ 158.8 per day for Ms. Haritova. As with all rates for Barents local hire employees, the_ 
following issues apply: 
• The rates above are shown as gross amounts and include payments for income taxes 
• Consistent with the contract, these rates are then subject to Pragma's negotia~ multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct Cost category. 

These changes will not affect the total dollar amount allocated for this project. Please indicate your 
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

If you need more information, please do not hesitate to contact me at 935-8340. 

Resou'CeseCretMiatCleacance~~ Date: 3!u(n 
Approved by USAID: ______________ D.ate: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 
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To: Katya Mekhovshchikova 

Fax: 956-7092 

From: Linda Leimenstoll 

Ul. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Date: March 18, 1997 

Subj.: Personnel Approval Requests 

No. of Pages (incl. cover) 

Dear Katya, 

As we discussed this morning, attached please find the Resource Secretariat 
approval for Ms. Irina Shleynikova to join the USAID Standards for Corporate 
Finance Disclosure Project. She is to serve as one of the two administrative 
assistants in the five person team that will advise and support the Issuer 
Relations Department. 

This morning, Dow and I interviewed the individual the Secretariat has 
identified to serve as the accountant on this team. I have submitted his resume to 
Holly and Vera for their approval and will forward it to you once I have received 
the signed form. It is my understanding that the two lawyers have been 
identified and we will be interviewing them and submitting for their approval by 
early next week. 

If you have any questions, please feel free to contact me. 

. . . . . . . . . . . . . . . . . . . . . . . 



Date: 

To: 

Fax: 

From: 

Subject: 

March 17, 1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

956-7092 . 

Dow Heard, Pragma corpora'ionQ;# ~ 
REQUEST FOR APPRO V AL OF PROJECT PERSONNEL 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 3 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina 
Shleynikova to join the USAID Standards for Corporate Finance Disclosure Task Order as an 
Administrative Assistant. Her daily rate for the project will be $31.00. This rate does not 
include the Pragma negotiated multiplier (1.7) or social costs. Please indicate your approval 
by signing below and returning this memorandum to Mr. Dow Heard, Pragma Corporation at 
fax number 935-8349. Attached is a copy of Ms. Shleynikova's resume in English. 

If you need more information, please do not hesitate to contact me at 935-8340. 

m-
Resource Secretariat Clearance: ~k Date: 

Approved by USAID: _______________ Date: ____ _ 

Disapproved by USAID: ______________ Date: ____ _ 
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.. 
" . ul. Stasso\"o)', 4 

Moscow, Russia 117071 
tel. (095) 935 83-l0, 935 8. 
fax (095) 935 83-l9 
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Fax: \ ~ 7-D "3 - ~ 31- - Y 3 ;;2 t 
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Ul St:lssovoy,4 
117071 Moscow, Rllssia 
teL (095) 935-8340 
fax.. (095) 935-8349 

To: Olga Stankova Date: February 5, 1996 
Ekaterina Mekhovshchikova 
USAID 

From:: Dow Heard 

Subject: REQUEST FOR APPROY AL OF LOCAL HIRE DAILY RA. TES 
Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 

cc: Jacques Defay 
Alex Berg 

D.em- Olga and Katya: 

As you know, Pragma Corporation has received approval for Ms. Ilona Baklykova to serve as a Local 
Hire Senior Advisor on the Standards for Corporate Finance Disclosure Team. Ms. Baklykova has 
proven to be a key member of the Team implementing the CSO and Trading contract being managed 
by Barents Group. She has a deep understanding of the regulations that define the Russian securities 
industry, the market participants including broker/dealers from Moscow and throughout Russia, the 
trading system, and the institutions providing services to these institutions, such as NAUFOR and the 
DCC. 

Ms. Baklykova will remain an employee of Barents Group while serving on the Standards for 
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma and 
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily 
rate of$159.79 per day for Ms. Baklykova. This rate is a little higher than her previous rate ($112.43) 
which reflects a miscalculation made by Barents Group in calculating her previous rate and a pay 
increase provided to Ms. Baklykova for accepting a broader range of responsibilities under her new 
position with the Development of Standards for Corporate Finance Disclosure project. As with all 
rates for Barents local hire employees, the following issues apply: -
• The rates above are shown as gross amounts and include payments for income taxes. 
• Consistent with the contract, these rates are then subject to Pragma's negotimed multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct Cost category. 

These changes will not affect the total doIIar amount aIIocated for this project. Please indicate your 
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

~ely, ii' 'J/ // 
1"-/C-c.-v'- (j - 51( R r:.<--c..c:( 
DowH. Hear 
Chief of Party 

Approved by USAID: ______________ Date: ____ _ 

. . . . . . . . . . . . . . . . . . . . . . . 
\~ 



Date: 

To: 

F CL"C 

From: 

Subject: 

March 4, 1997 

Olga Stankova 
Ekaterina Mekhovshchikova 

1.;1. Stassovoy,4 
117071 Moscow, Russia 
teL (095) 935-8340 
fax. (095) 935-8349 

956~7092- ---l '=) / r)/ 
Dow Heard, Pragma corporati~',;c,v~ r;6j . ')I/; CC-/~Y 
REQUEST FOR APPROVAL OF PROJECT PERSONNEL 

Contract No. EPE-0005-I-OO-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 3 

By this memorandum, Pragma Corporation formally requests authorization for Mr. Alexander 
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a 
Local Hire Senior Advisor. Please indicate your approval by signing below and returning this 
memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a 
copy of Mr. Groushevsky's resume in English. 

If you need more information, please do not hesitate to contact me at 935~8340. 

Resource Secretariat Clearance: Date: ---------------------- -------
Approved by USAID: _____________ Date: ____ _ 

Disapproved by USAID: ________________ Date: ____ _ 



To: Olga Stankova 
Ekaterina Mekhovsh.chikova 
USAID 

From~ Dow Heard 

Ul Stassovoy,4 
117071 Moscow, Rllss.ia 
teL (095) 935-8340 
fa~(095)93~8349 

Date: March 4, 1997 

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES 
Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 

cc: Jacques Defay 
Alex Berg 

Dear Olga and Katya: 

As you know, Pragma Corporation has submitted to USAID and the Resource Secretariat for 
approval for Nfr. Alexander Groushevsky to serve as a Local Hire Senior Advisor on the Standards 
for Corporate Finance Disclosure Team. Mr. Groushevsky has proven to be a key member of the 
Barents Group Team that implemented the CSO and Trading project. He has a deep understanding of 
the regulations that define the Russian securities industry, the market participants including 
broker/dealers from Moscow and throughout Russia, the trading system, and the institutions 
providing services to these institutions, such as NAUFOR and the DCC. Mr. Groushevsky is an 
experienced trainer and will serve as the key Team member implementing the training components of 
our project. 

Ms. Groushevsky will remain an employee of Barents Group while serving on the Standards for 
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma 
Corporation and Barents. Therefore, Pragma and Barents Group would like to request USAID 
approval for the daily rate of$139.70 per day for Mr. Groushevsky. As with all rates for Barents 
local hire employees, the following issues apply: 
• The rates-above are shown as gross amounts and include payments for income taxes. 
• Consistent with the contract, these rates are then subject to Pragma's negotiated multiplier (1.7) 
• Associated social costs are included separately as items in the Other Direct'Cost category. 

These changes will not affect the total dollar amount allocated for this project. Please indicate your 
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call 
me at 939-8340 if you have any questions. 

c;JcereI
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DowH. Heard 
Chief of Party 
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Date: 

To; 

Fa"!: 

From: 

Subject: 

Pages: 

January 15, 1997 

Ekaterina Mekhovshchikova 

Olga Stankova 

Ga:zetny-pereulok., 5, 5th floO". 
Moscow, Russia 103913 
tel (095) 258 3400 
in (095) .2)8 34 1] 

956-7092 (,) ~ll /7 
Dow Heard, Pragma Corporation ~("v~~'L-<-cl:! 
REQUEST FOR APPROVAL OF PROJECT PERSOl\~EL 

Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

.., 
.) 

By this memorandum. Pragma Corporation formally requests authorization for Mr. 
Alexander Groushevsky to join the USAlD Standards for Corporate Finance 
Disclosure Task Order as a Local Hire Senior Advisor. Please indicate your approval 
by signing below and returning this memorandum to Mr. Dow Heard, Pragma 
Corporation at fax number 258-3411. Attached is a copy ofMr. Groushevsky's 
resume in English. 

If you need more information, please do not hesitate to contact me at 258-3400 
extension 272. 

Resource Secretariat Clearance: ------------- Date: ------= 

Approved by USAID: ______________ Date: _~ ___ _ 

Disapproved by USAID: ______________ Date: ____ _ 



13-MAR-S7 13:3q FROM: USAID Moscov ID: 7+095+9589341 

midiQ 
~ 
~ 

Uoited States Agency for...lnternational Oevelopment 

~ 
Moscow 

FAX CORRESPONDENCE 

Telephone: (via land) 
(via satellite) 

Telefax: (via la.nd) 
(via satellite) 

Date: r!lj/q:; 
To: /Jaw /Ita'!' ) I'lUfmo.-
Cc: 

From: )ftdll( .zA, ,!cv.oct.--" 

(7 095) 956 4281 
(7 503) 956 4281 
(7 095) 956 7092, 956 7093 
(7 5(3) 956 7092, 956 7093 

No. pages including cover: 3 
Fax: 9 Jr ;' JE~ftJ 

Subject: ft1ftllttd. a.aMn1 J(;(;'(I'tl--

Message: 

--

PAGE 1 

\~ 



13-MAR-87 13,3Q FROM, USAID Moscov 
10, 7+085+85683Ql 

Date: 

To: 

From.: 

Subject: 

March 4, 1997 

Olga Stankova 
Ekaterins. Mekhovshchikoya 

UL Stlssovoy, 4 
117071 ~, Russia 
tel. (095) 93>8340 
fix. (095) 9:35-8$19 

956-7092 r-:l C) / r)/ 
Dow Heard, Pragma CorporatiO~~ ~ . >4-/.t.. ... (~ 
REQUEST FORAPPROV At OF PROJECT PERSONNEL 

Contract No- EPE-0005-I-OQ..5040-00 
Task OrderN'o.: 2 
Name of Task Order. Standards for <Arporate Finance Disclosure 

Pa~; --..;;;..---------------- -------•.....•. --. 
By this rn.em<>randum, Pmgma Corporation formally requests autho:ri2ation for Mr. Alexander 
Oroushcvsky to join the USAID S1andards for Corporate FiJ:tanee Disclosure Task Order as a 
Local Hire Senior Advisor. Please indicate your approval by signing below and returning this 
Plem.orandUJII to Mr. Dow Heanl, Plasma Co~on at fax number 93S'·834~. Attached is a 
copy of Mr. Oroushevsky's resume in English. 

If you need more infoCJJAti~ please do not·h£sitate to contact me at 915.8340. 

~ Secrebmat Clearance: Date: 

{! .. rJ;'t .. t~ ~"(.-'~ _Date: -- tJ <0"1! f l-, ApprovM by USAID: 

Disapproved by USAID: __________ Date: ___ _ 

PAGE 2 



13-MAR-87 13,34 FROM, USAIO M05COV 10, 7+095+8569341 

'.,. 

Date: 

To: 

Fax: 

From: 

SUbject: 

Pages: 

March 4, 1997 

Ekaterina Mekhovshchikova 
Olga Stankova 

Ul. Srassovoy.4 
117071 Mosc:Clw, RtI$SAl 
tel. (095) 93"'r~O 
fax. (095) 93s-8349 

956-7092 n C'j / /J 
Dow Heard, Pragma carptJratio~. ~ 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No. EPE-0005-1·00~5040-00 
Task OrdetNo.: 2 
Name ofT3$k Order. SWldards for Corporate Finance Disclosure 

3 

By this memorandum, Ptagma Corporation fonnaIly requem authorization for Ms. Elena 
Korovina to join me USAID Standards for COIpOrate Finance Disclosure Task Order as a 
Seadary. Please indicate your approval by signing below and :retuming this memoxanduw. to 
Mr. Dow Hea:d. Pragma Corporation at fax ntmlbet 258~3411. Attached i!t a copy of Ms. 
Korovina's reswne in Engli3h. 

If you need more infoXll13ti.on, pl~ do not hesitate to conU1Ct me at 258-3400 exteIl$~on 
272. 

R~ Secretariat Cl~: -rI, ........... ------- [)M.e: ___ _ 

Approved by USAID: agi'tl_:'1 /&3"'- ._---'Date: 

DisapproVed by USAID~ ___________ Dat~: ___ . __ 

FAGE 3 



11-DEC-86 17,18 FROM, USAID Mosco~ ID, 7+085+8568341 

I"'f'" 

United States Agency for International Development 
USAID/Moscow 
19/23, Novinskiy Bulvar, Moscow 121099, Russia 
Tel: (095) 956-4281/4282, extension 2779; Fax; (095) 95G 'J09'J/109:? 

FAX CORRESPONDENCE 

Date: ~¥14!j 6 Fax: 

To: bI}!}-uf /~., Pages: 01. 
From, ~'ir Ii ~ytd/&vt-_ 
Re: 

PAGE 1 

--



_ It-DEC-98 t7,18 FROM, USAID Moscov ID, 7+095+9589341 PAGE 2 
lU UtL'~b 11:U~ NU.UIU r.Ul r w lU;( U~~ L~U~411 

... j212 0 

USAIO I MOSCOW 
OATE DUE ACTION 

',,~~ .. ~'.,:-':':' 
Dlt: ... , .......... ," 

~,,~- ........ 

~IDIA 
" ., 

LEG 
CO 
PPO 
DIHR 
GOO 
PEER /C~ l ..... 

REH 
RET 
com 
£xo 
CHRON 
RF 

ACTION 
lAKEN 
DATE 
BY _ 

-

it'!FO 
:.'';..=.:.'!;.,:..: !... .............. _ .... ..... _ ............. .. -........ ,_. -.. . , "~' " -. 

To~ 

1'11.0 : 

.Ere 1 n: 

'.'''' ~ ect: 

Eknterinfl Mekhovshchikovs 
Olga Sumkovu 

'1#
~' C 

956-7092 

Dow Heard, Pmg",n CorPOr&tig ilur . AA.. 

REQUEST FOR APPROVAL 01: PROJECT PERSONNEL 
Conlnu.:t No, EPEmOOOS·l-OO-5040-00 
TIl.'lk Order No.: 2 
Name ofTallk Order: Stamhl1'd$ for Corporate Finance Dist;]o~lI.lrc 

Pagc~: 5 

By this mcmornndlllll, Pragm8 Corporation formally requet)ts authorization nJI' Mr. 
Allun Roth to join USAll> Standards for Corporatu Finantt Di!lclosure Task Order aR 

a Legal Advi~m Level 11. Please indicate your approval by ~'~ning below and 
returning thlil nlC1Mmndum to Mr. Dow Heard, Pragma Corporation at fax Humber 
258-3411. Attached i!; a copy of Mr. Roth's resume in English. 

Mr. l{oth will be responsible for drat\il'lS the background report reviewing nOfl­

tlccoullling di8clo~ure standards and guidclinc.q it'! other countries and discussing how 
they arc applied In practice by cl)rpurate and regulatory bOdies. In addition to Mr. 
Roth'H exten~ive experience in adVising on the d~"V~lopment of capital markct~ 
regulations world wide, he will also be uble to drRw on the resources ur gUlg~)'s 
University in gathering information to drafi the report. Mr. Roth wilJ drafl the injlial 
wrsion ufthe report in the United ~)1fttcs and) If deemed necessary by USAlD ant1lhe 
Prngma Tt:um, travel to Russia to complete tho report. 

If y~)U need more iniommtion, please do not hesitate to contuct me nt 25&-3400 
cxtennion 272. 

Resource Secretarial Clearance: Dale: 
-~--- --- ---.. 

Approved by llSAUJ: __ ...... .-,;.,...,I~CII-(...."" ~,rt.L..I~'" 

nilmpproved by llSAlD: _. ________ _ _ ___ J)lIl.e: 



MEMORANOUM 

TO: Olga Stankova, USAIDfMoscow 

cc: 

FROM: Dow Heard, Pragma Corporation bll 
SUBJECT: REQUEST FOR TRAVEL AUTHORIZATION 

Contract No.: EPE-0005-I-OO-S04O-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

NAME OF TRAVELLER: Allan Roth 

PURPOSE OF TRIP: To prepare a task-order report that shows world view of disclosure 
standards for the Corporate Finance Disc!osure Project 

DESTINATlON: Trip from London, UK to Moscow. Russia 

DATES OF TRAVEL: December 29,1996 - January 3, 1997 

TOTAL BUDGETED FOR TRAVEL: Intemational short-term travel $12000 

TRAVEL EXPENCES TO DATE: 0 

BUDGETED FOR THIS TRIP: $2 200 

REMAINING BALANCE: $9 800 

Resource Secretariat Clearance:, _____ _ 

Approved by USAID: ''E-A U-I!. -ft:~z?-,- ('<)41 

Disapp'roved by USA!D: _______ _ 

Date: ____ _ 

Date: ,fM72ftS 
Date: ____ _ 

-



~3-DEC-9B 10:20 FROM: USAID M05CO~ ID: 7+095+95B9341 

I!IW!R 
!~II.,II': 

United States Agency for International Development 
USAID/Mosc:aw 
19/23 Navinskiy 8ulvar, Moscow 121 099, R~ls$ia 
Tel: (095) 956·4281/4282, extension 2779, Fax: (095) 956·7093170U2 

TO: /l)Ct1 !1b.a.,tL FAX t J.~ 1 g .. y l f 

FROM. &174 lJJ/-,lAwsld.:kDATE: 1djdS/9t 
No of pages: JL. 
____ ..... _. ______ ........ _______ .. ,. ... _________ .. ________ , .... _______ 4 ... ~ 

PAGE 1 



R3-DEC-8B 10,20 FROM, USAID Moscov ID, 7+085+8568341 PAGE 2 
FROM "'>1<>101<***11<11<>1<11<>1<*",**>1<**** P!-l(},E I-IJ. 7 095 9741069 DEC.19.1996 11: 19~ p '2 

Da.te: 

To: 

Fax: 

From: 

Subject: 

Pages: 

December 191 1996 

Ekaterina Mekhoyshohikova 
Olga Stankova 

9S6~7092 

Gazetny prnlulok, 5, 5th floor 
M03COW, Rmsia 1039)8 
toL (095) 258 3400 
f~~ (095) 2SS 34 11 

Dow Heard, l'lagma dJrporotion:f)U Iktvd /#' 
REQUEST FOR APPROV At OF PROJECT PERSONNEL 

Contract No. EPE"()OOS~l-OO-5040-00 
Task OrdorNo.; 2 
Name ofTa.sk Order; Standards for Cot'pOrate Finance Disclosure 

2 

By this memorandum. Pmgma COrporWon formally requests authorization for Ms. 
Ilona Baklykova to joiT'l the USAlD Standards for Corporate Finance Disclosure Task 
Order as a u,cal Hire Senior Advisor. Please indicate your approval by signing below 
and ret~& this memorandum to Mr. Dow Heard, Plasma Corporution at fax 
number 258-3411. Attach~d is a copy oiMs. Baklykova's resume in English. 

If you need more infomlation, please dg not hesitate to contact mt: al2:'S-3400 
extension 272. 

ResourCe Secretariat Clearance: Date: 

Approved by llSAlD, _~~/':::;. - -'"'---

Disapproved by USAID: _~ __________ Date: ___ . ___ y __ 



24-DEC-9S 11:41 FROM: USAID M05cov ID: 7+095+9569341 

:II,·,·tij 

Date: 

To: 

From: 

Fa.x: 

Re: 

Pages: 

United States Agency for International Deve10pment 
USAID/Moscow 
19/23, Novinskiy Bulvar. Moscow 121099, Russia 
Tel: (09S) 95604281/4282, extension 2927, Fax: (095) 956·7093/70!J2 

FAX CORRESPONDENCE 

Deoember 24, 199$ 

Dow···Heard, The Pragma Corpora.tion 

Katya Mekhovshchikovat Capital Markets Division, 
USAID!Moseow 

258-3411 

Staff Approval for Alexis Melteff 

---- ----........ __ ........ . 

--

PAGE 1 



24-DEC-96 11,41 FROM, U5AID Moscov 
1~-~aC-a8 1~.~3 P~OM.REBOURC. iECRATARIAX 

10, 7+095+9589341 PAGE 2 
lO.7'601:2St=l::1411 PAroE 4/5 

Date: 

To: 

Fax; 

From: 

Subject: 

Pages: 

. 
• 

December 13, 1996 

Ekaterin.s. Mekhovshchikova 
Olga Stan1rova 

950..7092 

Gazetny pm:u.lok.~. Sth tlOOI: 

M~. t\UAi& 103918 
r.oL (09S) 253 34{JO 
fax (095) 258 J4. 11 

DowHoard,PragmaC~k<r 11 U 
REQUEST FORAPPROV AL OF PROJECT. PERSONNEL 

Contn.ct No. EPE-0005-I..QO-S04O-00 
TaskOrderNo.: 2 
Name of Task Order: Staodarcls for Corporate Finance Disclosure 

2 -----.-............ ----------------_ .. _ .............. -..... , 

By this memorandum. Pragma Coxporatiau forrnal1y requests authorization for Mr. 
Alexis A. Melteff to join W: USAID StaudaIds for Corpoxate Finance Disdos~ 
Task Order as an irttex'preter. Please indicate your approval by signing below and 
returning this memorandum to Mr. Dow Heard, Pragma Corporation at fax'number 
258-3411. Attached is a: copy of Mr. Melte:fr s resume in English . 

. . 
If you netd more iIlforrr.r.ation, please do not hasitaIe to contact me at 258·3400, 
extension 272. 

R~wce SecretarlatCl~: _________ Date: ___ _ 

Approved by USAlD: I,R LC-¥--()Q t-lt:= {C..8-J.-~ Date: 
-f---'---

DbapprovedbyUSAID: __ -~ _______ Date: ___ _ 



, 06-DEC-85 15:45 FROM: USAID Moscov ID: 7+085+8558341 

Date: 

To: 

From: 

Fax: 

Re: 

Pages: 

United States Agency for International Development 
USAID/Moscow 
19/23, Novinskiy Bulvar, Moscow 121099, Russia 
Tel: ~0951 956·4281/4282, extension 2927, Fax: (095) 956·7093/70:31. 

FAX CORRESPONDENCE 

December 5, 1996 

Dow Heard , The Pragma Corporation 

Katya Mekhovshchikova t Capital Markets Division, 
USAID/Moscow 

12/5/96 

Staff Approval for Linda Leimenstoll 

4 
.. ' ............ _._._ ... _-------

Dow, 

Pl':2ase find attached: 

1. Approval for' Linda Leimenstoll. 

PAGE 

2. Two st:andard forma for staff and travel approvF.lls wil ich we. 
would like you to send to us with future rE":quests. 

'!'hank you. 



0B-OEC-9B 16,45 FROM, U5AID Moscov 

luao U: 01 '6'703 2~7 0:126 
ID, 7+095+9569341 PAGE 2 

11~ &:..tBnlul SI«>a, Nls a,..m. 
VlqWa. llG-16 USA 
Ttl (T0l) lJ'T")JOl 
P4lt(703)2JH3111 
h\l' ~1@U.atCVQl.0Cld!. 

FAX MEMORANDUM 

To: 

F mm: Jacque.t Dcfil)'. Presldent 

C*: tkcembc.r 2, 19% 

Ra: Standanls fur Corparale N 

.------~---------- •.. -~-----

Please approve Ms. LeimenmU fc)r \he poiltlOrt ofMmeling Specialist Level m. This JXlJdtion calIs 
tor au MBA or lllQ1Iivalcnt; j yean ~ng e:qx:rieucc; 3 ~ in.ternaJ:imllI marketiug 
~~~ ~ rna~ng manager ~ ml1'1cttlng pllWling experience; contrnc;t. 
UIIgOtiat.lon experience; new I1Wket ~ and. ntW ptOOuct introduction cxpericna:. Ms. 
1ni.uJenstoU has OWl nine~TlI ofe:qx:1'ienc:e in markcti11g. She lms II bachelor's degree in 
Martetlng. Her Badld.or's dt~ when romlrined With 4 yt:lIS at experience. i& t:quiV11lenllul\n 
MBA. You will sec from miewlnl J1(':f ~ that sllIli also m~ all tb~ Qther requirements fur 
the potiition of~i SpetjiIllIt Level m. 
I am. We sending you lI. rcvisecl vmiOli oCthc budget for this COQttacl which includes (he c1wtges 
IWOciIUCd wlth Ma. Ldmenstoll's lndu.sion in the coutraCI at a rate cf'S400Jday ibr 196 days. III 
lIddltlon, 'We disalVm'id a t.wJ in tho orl~n&I ~ all(! made ~ appropriJlte modl.fi.catinns. Our 
multiplier for local labor is 10% i.n5tead of 170%. The additional moneys were placed in the line 
item. "Local subcon~. 

~i~~ 
-

~£ ~8 :::J:1J ~~ 0"0 nr-t?o r'I'lm 0 -1:1 om - 0 
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'06-DEC-S6 18:45 FROM. USAID M05COV ID. 7+095+9569341 

MEMORANDUM 

TO: Name of Project Officer, USAID/Moscow 

cc: 

FROM: Name of Project Officer, Nr.lmc of Company 

SUBJECT: REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No,: 
Tnsk Order No.: 
Namc} of Task Order 

By this memOl'nndulTl, Name of Company formally requests authorization for 
Mr/Ms Name and Last Name to ioin USAID Name of Task Order Task Ordor n~j 
a Job Title. rIC)ClSf;l indicate yOllr approval by signing below and mtLlrnin~J tlli~; 
rnemorandurn to Mr/Ms Name of Person, Name of Company. Attached I~; a 
copy of MrjMs resume in Englisl1 and Russian. 

If you need tl1Drn illlorrnation, please do not hesitate to contact mEl tit 

Resour'co Socrctnriat CI(~arance: ______ _ Date: 

ApprOVfHi by LJSAIl); _____ ._._. __ . _____ . __ ...... _'"~ .......... _,_'" Date: 

Disapprover! by USAID:_ .. __________ Oate: ____ . 

PAGE 3 

\~ 



<06-DEC-S6 18:46 FROM, USAID Moscov ID, 7+085+8589341 

MEMORANDUM 

TO: Name of Project Officer, USAIDjMoscow 

cc: 
FROM: Name of Project Officer, Name of Company 

SUBJECT: REQUEST FOR TRAVEL AUTHORIZATION 
Contract No.: 
Task Order No,: 
Name of Task Order 

_____ ~ ______ --________ --o--o ___ _ 

NAME OF TRAVELLER: 

PURPOSE OF TRIP: 

DESTINATION: 

OATES OF TRAVEL: 

TOTAL BUDGETED FOR TRAVEL: 

TRAVEL EXPENSES TO DATE: 

BUDGETED FOR THIS TRIP: 

-REMAINING BALANCE: 

Resource Secretariat Clearance: _____ _ Date: __ 
o

_
o 

000_00_0 •• 

Approved by USAID:~~~~~ ___ ~~ Date: ___ o_ ••• o_.oo.o_ooo 

Disapproved by USAID: ________ _ Date: __ .0000.000_ 0_0_._ 

PAGE 4 



~~_~ __ "':.' ___ ~·_~""_4 ____ '''_-.4--'_.''' __ :_''_· __ ·_· ............. -.-• ..:...:.---_. "-'---~'" ..... . 

ALEXIS A. l\1ELTEFF 

Telephone: 
Fax: 

EDUCATION : 

(7-095) 946-3857 (in Moscow) 
(7-095) 946-7098 (only on demand) 

San Francisco State University 
Bachelor of Arts, Radio-Television Department, 1964 
Specializing in announcing and Phonetics 
Bachelor of Arts, Foreign Language Department, 1970 
Specializing in French Literature and Methodology of Teaching 
Foreign Languages 

Sorbonne University, Paris,. France 
Institut des langues et sciences linguistiques 
Advanced study in Phonetics, Phonemics,and Morphology, 1972 

LANGUAGES: 

Fluent in Russian, English, French. 
Additional studies in Mandarin Chinese, Latin, Greek, Indonesian, 
Polish, Slavonic, German. 

PROFESSIONAL EXPERIENCE: 

1995: DBL, Moscow 
English Instructor 

1994: Radio Seven, .Moscow 
News editor and reader 

1978-81: San Francisco State University 
Lecturer, Broadcast Communication Arts DepaTtment 

1965-6~: Bechtel Corporation, San Francisco 
Interpreter, Translator, Editor 

1960-present: Free-lance interpreter, translator, language 
instructor! editor, writer, voice-over reader. 



" 

--IBAlRENTS 
-GRQU P.LlC-

ALLAN R. ROTH 
Capital Markets Regulatory Expert 

Key Qualifications: 

Mr. Allan Roth is a lawyer with 30 years of experience in the international capital markets. He 
specializes in regulatory policy, investment and merchant banking, venture capital, stock 
market operations, and mutual funds. He has extensive experience as a technical advisor to 
governments and financial institutions in emerging economies in connection with legislation, 
regulation and institutional development. Mr. Roth has carried out donor and host country­
financed assignments in Russia, Kazakhstan, Estonia, Hungary, Indonesia, Thailand, Turkey, 
Pakistan. Nepal, the U.A.E., Brazil, Jamaica and Guatemala. While serving as senior member 
of the management team that reorganized the American Stock Exchange in the 1960s, Mr. Roth 
had a major role in restructuring the exchange's trading rules and self-regulatory operations. 

Professional Experience: 

I 969-present: 

I 969-present: 

I 965-present: 

1964-1969: 

1962-1964: 

1956-1961: 

Senior Professor, Rutgers University Graduate School of Management; 
Adjunct Professor, Rutgers Law School: Coordinator. Rutgers Program with 
Dalian University, People's Republic of China. Teaches courses in legal 
aspects of transnational business, managerial aspects of corporate law, and 
securities regulation. 
Legal Consultant. Part-time practice of corporate and securities law; 
consulting counsel to N.J. law firms for securities law and international 
matters. 
Consultant for capital market development. Carried out assignments in 
Brazil, Guatemala, Indonesia, Iran, Jamaica, Nepal, Pakistan, Philippines, 
Qatar, Russia, Soviet Union, Thailand, Turkey and the U.A.E. Consulting 
responsibilities have included participating in the formulation of 
development plans; preparing laws and regulations; and providing technical 
assistance to government ministries and agencies, stock exchanges and other 
financial institutions. 
Director, Legal and Government Affairs, American Stock Exchange, New 
York. Senior member of the staff retained to reorganize the American Stock 
Exchange following an SEC investigation. Organized and manageCi 
department responsible for Exchange relations with the SEC, Congress and 
state governments; prepared Exchange positions and submissions on 
legislation. Member of Exchange strategic planning group. 
Staff of General Counsel, Securities Exchange Commission, Washington, 
D.C. Duties included conduct of appellate litigation in the federal courts; 
supervision of regional office trial litigation; drafting of SEC rules and 
legislation; drafted SEC release on extraterritorial applications of the federal 
securities laws. 
(Except for active military service). Private practice of law with the finn of 
Toner, Crowley, Woelper & Vanderbilt, Newark, New Jersey. Practiced 
corporate law, including litigation. 



-+--
BARENTS 
-GROUP·LLC-

Mr. Allan R. Roth 
(Cont.) 

Consulting Experience: 

1990-present: 

1993: 

1992: 

1991: 

1991: 

1991: 

1990: 

1990: 

1989: 

1989: 

1988: 

1988: 

1983: 

Member, Working group of Soviet and American lawyers engaged in 
advising Soviet Union and Soviet republics with respect to securities 
regulatory legislation. 
Consultant to Government of Nepal. Asian Development Bank (ADB) 
project to evaluate recent legislation, advise on stock exchange 
reorganization and assist with the development of other capital market 
institutions. 
Consultant to stock exchanges in Kazakhstan and Estonia. Assisted in 
conducting training programs for brokers, stock exchange officials and 
regulatory officials. 
Financial sector review, Indonesia. ADB technical assistance project on 
Indonesian financial sector development. Member of a three-person team 
retained to conduct a financial sector analysis of Indonesia in preparation for 
an ADB balance of payments support loan of $300 million. Particular 
responsibilities were to review, analyze and evaluate the non-bank financial 
institutions, and the legal structure relevant to the capital market. 
Consultant to Soviet Union and Republics. Since October 1990, member of 
the Soviet-American Securities Law Working Group that reviewed proposed 
legislation, and assisted U.S.S.R. and Russian Federation ministries of 
finance to draft securities laws. Invited to Moscow in June 1991 to 
participate in drafting sessions with representatives of ministries and to 
deliver lectures on capital market development. 
Consultant, National Agency for Privatization, Government of Romania, 
regarding valuation of companies to be sold by the government. 
Lecturer and consultant on capital market development in Hungary. 
Presented a series of lectures to potential future stockbrokers and faculty at 
the Economics University of Budapest; consulted ,,\lith several new private­
sector groups interested in the development of the Hungarian capital market. 
Consultant to ADB, Philippines. Fact-finding mission in connection with the 
Bank's proposed financial sector program loan to the Philippines. 
Consultant to Arab Monetary Fund. Retained by Arab Monetary Fund ~ 
conduct preliminary survey of capital market development needs in Qatar 
and United Arab Emirates. 
Financial advisor, Jamaica. Member of team engaged by Private Sector 
Organization of Jamaica to survey Jamaican financial institution 
development and recommend measures to improve the workings of these 
institutions. Responsibilities related to capital market institutions and a 
proposal to introduce new legislation regulating the securities market. 
Technical advisor to the Stock Exchange of Thailand. Served as resident 
advisor to stock exchange president on technical and policy issues. 
Technical advisor to Guatemala Stock Exchange. Delivered invitational 
lecture series at local university, and served as advisor to newly-created 
stock exchange. Assisted in formulating marketing and development 
strategies. 
Survey of training needs for Pakistani banking system. Retained by the 
Pakistani Banking Council to evaluate training programs and recommend 



--BAlRJENTS 
-GROUP·llC-

Mr. Allan R. Roth 
(Cont.) 

improvements for staff development in the nationalized banks of Pakistan. 
Services rendered in Karachi. . 

1972: IFC project to assist Indonesia to create new financial institutions. Retained 
by IFC to provide technical assistance to the Agency for Money and Capital 

Market Development of the Government ofIndonesia. The specific purpose 
of the project was to assist the Government of Indonesia to formulate policy 
to deal with applications by international financial institutions to establish 
investment banking organizations in Indonesia. 

1971: USAID project to assist in development of Turkish capital market. Member 
of a USAID team to conduct a preliminary survey of needs and prospects for 
program to assist Turkish capital market development. In addition. assisted 
in drafting and reviewing drafts of local attorneys of a proposed series of 
laws to regulate capital market institutions and practices in Turkey. 

1969 and 1970:CENTO coordinator for conference on expanding equity investment in member 
countries. Under contract with the Central Treaty Organization, organized 
and presided over multinational conference entitled "Broadening the Base of 
Equity Investment." Participants were from governments and the private 
sector ofIran, Turkey, Pakistan, the U.K. and the United States. 

1969: UNDP project to assist Ministry of Finance, Government of Pakistan. 
Resumption of assistance to the Ministry of Finance in connection with 
drafting a bill that became the Securities Exchange Ordinance of Pakistan 
(1969). Also followed up on operations of the stock exchange clearinghouse 
previously established. 

1969: UNDP project for development of Pakistan financial institutions. Technical 
advisor to the Investment Corporation of Pakistan, a development investment 
bank. Assisted' Ministry of Finance in drafting capital markets bill; services 
performed in Karachi, Rawalpindi, Dacca, Lahore and Islamabad. 

1968: Banco de Brasil consultant to GEMEC and Rio Stock .Exchange. Technical 
consultant to Central Bank of Brazil's Agency for the Capital Market 
(GEMEC) and the Rio de Janeiro Stock Exchange. Assisted GEMEC staff 
to draft regulations and train personnel. Assisted stock exchange brokers and 
staff to revise trading procedures and establish exchange staff supervision of 
member trading activities and public investor services. Assisted individual 
private financial institutions with staff and organizational development. 

1965: USAID survey of Brazilian capital market law. Formula1:f!..d a program of 
technical assistance for the development of the Brazilian capital market and 
related financial institutions. Conducted field survey; report and 
recommendations adopted by USAID. Gained concurrence of the 
Government of Brazil. 

Additional Experience: 

Staff Director, American Bar Association study of the regulation of foreign investment in the 
U.S. (1975-79; 1986-date). 
Member, Advisory Council, A.LD. Policy and Planning Division task force on capital market 
development programs (1970-71). 
Director, Rutgers International Business Institute (1969-84). 
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Mr. Allan R. Roth 
(Cont.) 

Chairman. ABA Section of Business Law, subcommittee on foreign investment in the U.S. 
( 1983-89). 
Editorial Board. Journal ofInternational Business Studies (1975-85). 
Contributing Editor (international), Corporation Law Review (1977-86). 
Advisory Board, BNA InvestmentlUSA (1 988-present). 
SEC representative to Presidential Task Force on Promoting Increased Foreign Investment and 
Increased Foreign Financing (1963-64). 
SEC representative to staff committee of President's National Advisory Council on 
International Finance and Monetary Transactions (1963-64). 
Consultant. Office of Equal Opportunity, re Head Start (1965). 
Guest lecturer: Universidad Francisco Marroquin. Guatemala, 1988: University of Economics 
(formerly Karl :Vlarx University), Budapest, Hungary. 1990. 

Education: 
LL.B., Harvard Law School, 1956 
A.B., Rutgers University 

Recognitions: 
Phi Beta Kappa; Who's Who in America (since 1982); Who's Who in American Law (since 
1978); Fulbright Professional Scholar Award, 1988. 

Bar Admission: 
Admitted to practice in New York, New Jersey and the District of Columbia. 

Publications: 
Mr. Roth has numerous publications on capital markets law and foreign investment in scholarly 
journals and books. 



EMPLOYMENT HISTORY: 

Dow H. HEARD III 
ATTORNEY AT LAW 

922 CROSSROADS 

HOUSTON, TEXAS 77079-5016 
281-589-9075 & Dheard3@aol.com 

CHIEF OF PARTY 
USAID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT 

PRAGMA CORPORATION 
Moscow, RUSSIA 

ATTORNEY AT LAW & HEAD OF THE LEGAL DEPARTMENT 
USAID - SECURITIES MARKET INSTITUTION DEVELOPMENT PROJECT 

ARTHUR ANDERSEN L. 1. P. IN ASSOCIATION WITH 

BRACEWELL & PATTERSON 1. L. P 

ALMATY, REpUBLIC OF KAZAKSTAN 

ATTORNEyAT LAW 
OFFERINGS/ARBITRATION & MEDIATION 

HOUSTON, TEXAS 

OF COUNSEL 
BUSKOP LAW GROUP 

HOUSTON, TEXAS 

VICE PRESIDENT, GENERAL COUNSEL & CORPORATE SECRETARY 
BJ SERVICES CORPORATION 

HOUSTON, TEXAS 

SENIOR ATTORNEY & ASSISTANT CORPORATE SECRETARY 
THE COASTAL CORPORATION 

HOUSTON, TEXAS 

CORPORATE ATTORNEY 
PANHANDLE EASTERN CORPORATION 

HOUSTON, TEXAS 

ATTORNEY 
SHANK, IRWIN & CONANT 

DALLAS, TEXAS 

STAFF ATTORNEY 
U. S. SECURITIES & EXCHANGE CO'MMISSION 

WASHINGTON, D. C. 



US AID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT 

As Chief of Party for Pragma Corporation, I managed the Standards for Corporate Disclosure Project in 
Moscow, Russia. This U. S. AID funded project consists of drafting regulations and amendments to 
Russian securities laws in conjunction with the Russian Federal Commission on Securities Markets. 
Training for the staff of the Commission is being conducted to enable them to review registration 
statements and prospectuses for the issuance of securities. The training encompasses employing 
attorneys, accountants and other staff to perform the reviews and to train regional and Moscow 
Commission staff. In addition, conferences and meetings with securities market participants were 
conducted in order to understand Russian market regulatory needs and to educate the market participants 
in changes regarding the governmental disclosure schemes. 

USAID SECURITIES MARKET INSTITUTIONAL DEVELOPMENT PROGRA.c"I 

As Head of the Legal Department for the USAID Securities Market Institutional Development Program 
in Almaty, Republic ofKazakstan, I was responsible for developing a sound legal, operational and 
regulatory foundation for the securities market. I was instrumental in drafting laws and regulations for 
registrars, custodians, and the central depository/clearance system. In addition, I drafted key regulations 
dealing with brokers-dealers, the over-the-counter quotation system and the investment company law. 
These regulations establish the legal basis for self-regulatory organizations and codes of conduct for 
market participants. I worked closely with Commissioners and staff of the National Securities 
Commission of Kazakstan and have spoken before the leaders of Parliament on securities law matters. 
Further, I participated in the training of Commission staff members regarding market systems, stock 
exchanges and investment company fundamentals and operating concepts. I have supervised a staff of 
U. S. and Kazakstani attorneys in implementing registration procedures, enforceability of regulations, 
licensing and reporting requirements. 

Dow H. HEARD III, ATTORNEY AT LAW 

I was involved in the formation of corporations, partnerships and other legal entities, the negotiation and 
drafting oflicensing and joint venture agreements for clients in the development and marketing of new 
products and medical advancements into the public and private sector. I drafted offering circulars and 
registration statements to provide financing for clients projects. I assisted these clients in securing 
intellectual rights for their products and inventions. 

I participated in mediations and worked in conjunction with the Houston Arbitration and Mediation 
Counsel. These mediations included settling corporate litigation as well as personal injury and property 
damage claims. 

BUSKOP LAW GROUP 

My responsibilities with Buskop Law Group included the management of litigation for the firm, the 
formation of corporations, partnerships and other legal entities, the negotiation and drafting of licensing 
and joint venture agreements, including for software development. 

CV 0/ Dow H Heard III Page 2 0/4 a:ldhhlcv32497.doc 



BJ SERVICES COMPANY 

As Vice President - General Counsel and Corporate Secretary for a New York Stock Exchange listed 
company, I was responsible for all legal and stock transfer agent functions. In addition to the standard 
Securities and Exchange Commission registration statements and offerings, I participated in all 
financing, banking and borrowing transactions. Master service contracts, asset acquisitions, patents and 
litigation were closely supervised both in U. S. and overseas. 

The oversight of litigation frequently dealt with more than 25 law finns in more than 20 states and 
foreign countries. Environmental and labor litigation-have been prominent among these lawsuits. 

The Corporate Secretary function entailed the oversight of more than 30 subsidiaries as well as the 
coordination of the Board of Directors meetings, the Annual Meeting and proxy soliciting materials. 

THE COASTAL CORPORATION 

As Assistant Corporate Secretary and Senior Attorney, I was in charge of the corporate finance section 
of the legal department with responsibility for the registration statements, financings and SEC periodic 
reports. The financings involved a variety of equity and debt offerings, short and long tenn borrowings 
as well as Eurodollar offerings in Japan and Switzerland. In addition to the regular SEC work, I was 
involved in major merger and acquisition work including tender offers. 

Listing of Coastal common stock on the German and Dutch Stock Exchanges as well as working with 
the New York Stock Exchange was part of my duties. Also, I worked with Shareholder Relations and 
Employee Benefits departments on numerous matters. 

PANHANDLE EASTERN CORPORATION 

My responsibilities involved equity and debt financings and litigation management over outside counsel. 
This coordination of litigation included participation in two international arbitrations. These arbitrations 
were conducted in London and Geneva. Also, I served the Corporate Secretary's Office with regard to 
corporate governance issues, proxy soliciting material, bylaw and stock transfer issues. I made filings 
under the Hart-Scott-Rodino Antitrust Improvements Act of 1976 and the Public Utility Holding 
Company Act of 1935. 

I coordinated the public financings and SEC periodic reports by Panhandle. This involved the 
preparation of numerous registration statements for the sale of common stock, debentures and 
promissory notes in amounts up to $150 million each. My duties called for working directly with the top 
management of Panhandle in order to coordinate outside counsel, underwriters and investmeRt bankers 
during these offerings. 

The registration of employee benefit plans was an area of concentration. In addItion, I worked closely 
with both internal and external auditors to prepare the annual and quarterly reports filed by Panhandle 
with the SEC. 

SHANK, IRWIN AND CONANT 

My duties involved dealing with major corporate clients in acquisitions, mergers, "going public" 
transactions and loan transactions. I handled negotiations in these matters and prepared tender offer 
materials, stock offerings pursuant to stock option plans and exchange listing applications. In addition, I 
drafted articles of incorporation and modifications to classes of preferred stock as well as the usual 

CV of Dow H Heard III Page 3 of4 a: Idhhlcv32497. doc 



workload of corporate legal housekeeping. During this time, I worked on several tender offers, 
including those for Sunshine Mining Company and Tejas Gas Corporation. 

U. S. SECURITIES AND EXCHANGE COMMISSION 

Following graduation from Baylor Law School, I joined the SEC as a staff attorney in Washington, D. c., 
serving in the Division of Corporation Finance. My duties in that position included the examination and 
analysis of registration statements for public compani.es in order to determine whether they complied 
with the Securities Act of 1933, Securities Exchange Act of 1934 and the Trust Indenture Act of 1939. 

As Senior Branch Attorney, I was responsible for the assignment and review of interpretative and "no 
action" letters pertaining to the federal securities laws. Among my other responsibilities was the 
preparation of memoranda regarding the initiation of administrative and enforcement actions. While 
serving in that position, I was frequently called upon to give informal legal guidance to companies and 
private practitioners. 

In addition, I was responsible for the review of proxy solicitation materials and annual reports under the 
1934 Act. I gained extensive experience in the area of proxy contests, stockholder proposals, stock 
option or bonus-remuneration plans, mergers, consolidations, acquisitions, dispositions of assets and 
overseas operations ofU. S. Corporations. 

ACADEMIC HISTORY: 

Juris Doctor from the Baylor University School of Law 
Honors: Phi Delta Phi Legal Fraternity 

Bachelor of Business Administration in Finance from Baylor University 
Alpha Kappa Psi 

CV of Dow H. Heard III Page 4 of4 a:ldhhlcv32497.doc 



USAID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT 

As Chief of Party for Pragma Corporation, I managed the Standards for Corporate Disclosure Project in 
Moscow, Russia. This U. S. AID funded project consists of drafting regulations and amendments to 
Russian securities laws in conjunction with the Russian Federal Commission on Securities Markets. 
Training for the staff of the Commission is being conducted to enable them to review registration 
statements and prospectuses for the issuance of securities. The training encompasses employing 
attorneys, accountants and other staff to perform the reviews and to train regional and Moscow 
Commission staff. In addition, conferences and meetings with securities market participants were 
conducted in order to understand Russian market regulatory needs and to educate the market participants 
in changes regarding the governmental disclosure schemes. 

USAID SECURlTIES MARKET INSTITUTIONAL DEVELOPMENT PROGRUI 

As Head of the Legal Department for the USAID Securities Market Institutional Development Program 
in Almaty, Republic of Kazakstan, I was responsible for developing a sound legal, operational and 
regulatory foundation for the securities market. I was instrumental in drafting laws and regulations for 
registrars, custodians, and the central depository/clearance system. In addition, I drafted key regulations 
dealing with brokers-dealers, the over-the-counter quotation system and the investment company law. 
These regulations establish the legal basis for self-regulatory organizations and codes of conduct for 
market participants. I worked closely with Commissioners and staff of the National Securities 
Commission of Kazakstan and have spoken before the leaders of Parliament on securities law matters. 
Further, I participated in the training of Commission staff members regarding market systems, stock 
exchanges and investment company fundamentals and operating concepts. I have supervised a staff of 
U. S. and Kazakstani attorneys in implementing registration procedures, enforceability of regulations, 
licensing and reporting requirements. 

Dow H. HEARD III, ATTOR.!"fEY AT LAW 

I was involved in the formation of corporations, partnerships and other legal entities, the negotiation and 
drafting oflicensing and joint venture agreements for clients in the development and marketing of new 
products and medical advancements into the public and private sector. I drafted offering circulars and 
registration stateII?-ents to provide financing for clients projects. I assisted these clients in securing 
intellectual rights for their products and inventions. : 

I participated in mediations and worked in conjunction with the Houston Arbitration and Mediation 
Counsel. These mediations included settling corporate litigation as well as personal injury and property 
damage claims. 

BUSKOP LAW GROUP 

My responsibilities with Buskop Law Group included the management of litigation for the firm, the 
formation of corporations, partnerships and other legal entities, the negotiation and drafting of licensing 
and joint venture agreements, including for software development. 
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BJ SERVICES COMPANY 

As Vice President - General Counsel and Corporate Secretary for a New York Stock Exchange listed 
company, I was responsible for all legal and stock transfer agent functions. In addition to the standard 
Securities and Exchange Commission registration statements and offerings, I participated in all 
financing, banking and borrowing transactions. Master service contracts, asset acquisitions, patents and 
litigation were closely supervised both in U. S. and overseas. 

The oversight of litigation frequently dealt with more than 25 law finns in more than 20 states and 
foreign countries. Environmental and labor litigation have been prominent among these lawsuits. 

The Corporate Secretary function entailed the oversight of more than 30 subsidiaries as well as the 
coordination of the Board of Directors meetings, the Annual Meeting and proxy soliciting materials. 

THE COASTAL CORPORATION 

As Assistant Corporate Secretary and Senior Attorney, I was in charge of the corporate finance section 
of the legal department with responsibility for the registration statements, financings and SEC periodic 
reports. The financings involved a variety of equity and debt offerings, short and long term borrowings 
as well as Eurodollar offerings in Japan and Switzerland. In addition to the regular SEC work, I was 
involved in major merger and acquisition work including tender offers. 

Listing of Coastal common stock on the German and Dutch Stock Exchanges as well as working with 
the New York Stock Exchange was part of my duties. Also, I worked with Shareholder Relations and 
Employee Benefits departments on numerous matters. 

PANHANDLE EASTERN CORPORATION 

My responsibilities involved equity and debt financings and litigation management over outside counsel. 
This coordination oflitigation included participation in tvvo international arbitrations. These arbitrations 
were conducted in London and Geneva. Also, I served the Corporate Secretary's Office with regard to 
corporate governance issues, proxy soliciting material, bylaw and stock transfer issues. I made filings 
under the Hart-Scott-Rodino Antitrust Improvements Act of 1976 and the Public Utility Holding 
Company Act of 1935. 

I coordinated the public fmancings and SEC periodic reports by Panhandle. This involved the 
preparation of numerous registration statements for the sale of common stock, debentures and 
promissory notes-in amounts up to $150 million each. My duties called for working directly with the top 
management of Parmandle in order to coordinate outside counsel, underwriters and investmsnt bankers 
during these offerings. 

The registration of employee benefit plans was an area of concentration. In addition, I worked closely 
with both internal and external auditors to prepare the annual and quarterly reports filed by Panhandle 
with the SEC. 

SHANK, IRWIN AND CONANT 

My duties involved dealing with major corporate clients in acquisitions, mergers, "going public" 
transactions and loan transactions. I handled negotiations in these matters and prepared tender offer 
materials, stock offerings pursuant to stock option plans and exchange listing applications. In addition, I 
drafted articles of incorporation and modifications to classes of preferred stock as well as the usual 
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workload of corporate legal housekeeping. During this time, I worked on several tender offers, 
including those for Sunshine Mining Company and Tejas Gas Corporation. 

U. S. SECURITIES AND EXCHANGE COMMISSION 

Following graduation from Baylor Law School, I joined the SEC as a staff attorney in Washington, D. c., 
serving in the Division of Corporation Finance. My duties in that position included the examination and 
analysis of registration statements for public companies in order to determine whether they complied 
with the Securities Act of 1933, Securities Exchange Act of 1934 and the Trust Indenture Act of 1939. 

As Senior Branch Attorney, I was responsible for the assignment and review of interpretative and "no 
action" letters pertaining to the federal securities laws. Among my other responsibilities was the 
preparation of memoranda regarding the initiation of administrative and enforcement actions. 'Nhile 
serving in that position, I was frequently called upon to give informal legal guidance to companies and 
private practitioners. 

In addition, I was responsible for the review of proxy solicitation materials and annual reports under the 
1934 Act. I gained extensive experience in the area of proxy contests, stockholder proposals, stock 
option or bonus-remuneration plans, mergers, consolidations, acquisitions, dispositions of assets and 
overseas operations ofU. S. Corporations. 

ACADEMIC HISTORY: 

Juris Doctor from the Baylor University School of Law 
Honors: Phi Delta Phi Legal Fraternity 

Bachelor of Business Administration in Finance from Baylor University 
Alpha Kappa Psi 
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Date: March 21, 1997 

To: Ekaterina Mekhovshchikova 
Olga Stankova 

Fax: 

From: 

Subject: 

956-7092 Q ~. 
Dow Heard, Pragma Corporation ' , ,- \ ~i Lej) 

&'-CV .J 

REQUEST FOR APPROVAL OF PROJECT PERSONNEL 
Contract No. EPE-0005-I-00-5040-00 
Task Order No,: 2 

Ul. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 2 

By this memorandum, Pragma Corporation formally requests authorization for Ms. Elena Kiseleva 
to join the USAID Standards for Corporate Finance Disclosure Task Order as an Administrative 
Assistant. Ms. Kiseleva will work closely with the Issues Registration Department of the 
Commission helping to set up the filing system and document turnover for the Commission 
Department. Her daily rate will be $31.00. This rate does not include the Pragma negotiated 
multiplier (1.7) or social costs. 

Please indicate your approval by signing below and faxing this letter to my attention at 935-8349. 
Please feel free to call me at 939-8340 if you have any questions. 

If you need more information, please do no hesitate to contact me at 935-8340. 

Resource Secretariat Clearance: ':;;:;.",..L.V-/-¥l.L.'&::~~:::::::::- Date: ~f-
Approved by USAID: ______________ Date: ____ _ 

Disapproved by VSAID: ______________ Date: ____ _ 



THE PRAGMA CORPORATION 

Standards on Corporate Finance Disclosure Development 

VOUCHERS AND BUDGETS 

for the 

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT 

GENERAL INFORMATION 

PROJECT NAME: Standards for Corporate Finance Disclosure Development 

PROJECT START DATE: September 19, 1996 

PROJECT END DATE: December 15, 1997 

PROJECT MANAGER: Jacques Defay 

COUNTRY DIRECTOR! 
TEAM LEADER: Dow Heard 

USAID/CAR: Olga Stankova 

SUBCONTRACTOR: Barents Group, LLC 

/ 
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To 

From 

Subject 

Dear Orion, 

" Moscow, Russia 
tel. (095) 917-9410, 91~1534 

(502) 937-7046 
fax. (502) 937-7046 

Orion Yeandel Date October 29, 1997 

USAIDlMoscow 

Dow Heard cc 

Contract #EPE-0005-I-00-5040-QO, Task Order #2 

Request for Approval of Meals & Incidental Rate 

By this memo, Pragma Corporation wouLd like to receive approval for a meals & incidentals rate of 
$107 for Ms. Linda Leimenstoll, the Barents Group expatriate serving on the above mentioned 
contract. To our understanding, there are no contractual limitations or any policies adopted by 
USAID Moscow that reduce the meals & incidentals rates for expatriates after the first 60 days of 
work on this contract. Although Pragma Corporation adopts this policy internally, our subcontractor, 
Barents Group, LLC does not, unless it is specified in the contract or is a policy of the said mission. 

In April of this year, Pragma Corporation submitted a budget modification in response to a change of 
scope of work for the Standards for Corporate Finance Disclosure Development project and a six 
month no-cost extension. In this budget (Attachment A) that was approved by USAJD on May 29 
,1997, the M&l rate for Ms. Leimenstoll was set at $107 for the duration of the conrract. 

Pragma Corporation would like to have signed approval for this rate for our files. If you approve of 
this rate, please sign below and fax to me at 937-7046. 

: ) f 

...... ....,.:=.-J,...+~-,.<:--~-=~~~---'~~-""----- Date ______ ,·_' __ _ 

.. . . . . . . . . . . . . - . . . . . . . .. .. - . . 
, , 

'. :,' . 



SheetZ {al 

September 

LABOR 
Cally Billable Budgeted Billable Days Days Fees 

Posllion Name Rate Rate Days Fees Used Remaining Remaining 
Expalnate 
Project Mgrl J.Oefay 839 20 16780 15 12585 

M. Faloorechle 
AUomey II Dow Heard 1159 250 289150 20 40 46360 
Mkting Special III Linda Lelmenstoll 400 220 aaoaa 19 59 23600 
AHomey II Allan Roth 1159 21 243:39 
Attorney U Mickey Beach 1159 20 23180 4 4636 
Anomey II TBD 1159 19 22021 19 22021 
Investment Banker I Tom Allen 1039 49 50911 16 33 34287 
Total Expat Labor 599 514981 599 143.489 

Local Hire 
Sentor Advisor 1Iona Baklykova 160 321.5 235 75576 11 61 21547.2 
Sentor Advisor Alexander GrouShevsky 140 281.4 200 56280 21 65.5 18431.7 
Attomey Irina Hantonova 171 355.77 198 70442.46 16 85 30240.45 
Attorney Zoya Kartova 175 298 155 46190 22 115 34270 
Accountanl Yun Pershtn 92 151 190 29830 22 16 11932 
Computer Programmer Sons 92 157 180 28260 22 86 13502 
Admmistrative Ass!. Yelena Kiseleva (650) 31 53 198 10494 22 70 3710 
AdmlOistraUve Assl. Irina Shleyntkova (650) 31 53 198 10494 22 60 3180 
Total Local Hire Labor 1554 327566.46 1554 136.813 

Total Labor 842547.45 280.302 

TRAVELJHDTELJPER DIEM 
Travel 
RT US·Moscow·U5 LT 1500 9.000 5.013 
RT US·Moscow·US ST 1500 12.000 3.425 
RT Domestic 44 500 22.000 1,335 7595 
Total Travel 4:3,000 ~ 

LOdging 
Holel LT AdvIsor 20 188 3.160 152 
Rent LT AdvIsor 12 3500 42.000 3.500 
Rent LT Advtsor 11 1400 15,400 1400 2.800 
Horel ST Advisors 115 188 21.620 4324 14.633 
Hotel TCN 125 78 9750 6378 
Total LOdging 92.530 ----z4.563 

PerOIem 
Moscow LT Advisor 60 107 6,420 
Moscow LT Advisor 290 53.5 15.515 1.182 2.708 
Moscow LT AdVIsor 308 101 32.956 2.575 8.695 
Moscow Shari Term Advtsor 110 107 11.770 2.586 7.793 
Regions Local Hire AdvIsors 125 50 6250 2.709 
Total Per Diem 72.911 ~ 

TOlal Travel/Hotel/Per Ciem 208.441 62.561 

OTHER DIRECT COSTS Budgeted Currenl Rematntng 
Amount Billing 

Local Subcontractors 
Local Commumcatlons 3000 11 33000 103 32638.6 
Dover Siava/Pasha 85 284 18460 1422 4284 
Secretary Anna 45 160 7200 7200 
Translator Andre PogOdin 90 189 17010 1800 1650 1800 
rntell'reler Alexis Meltetf & Natasha 90 255 22950 1890 5555 1890 
Conferences/Seminars 8500 S 68000 184.67 16934 a3 
Miscellaneous Translations 10500 105 170005 
Miscellaneous Transportation 900 13.36 70.12 
Miscellaneous 811 33086 ·103091 

221011.54 8100169 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Traintng Program 15000 350 
Manual & Brochure OeveJopm 13000 20946 2192.84 

28000 2542.84 

426.408 

Page 1 



LABOR 

Position Name 
Expatriate 
Project Mgr I J. Delay 

M. Fatoorechie 
Attomey II Dow Heard 
Mkting Special III Linda Leimenstoll 
AUomey II Allan Roth 
Attomeyll Mickey Beach 
Attomeyll TBD 
Investment Banker I Tom Allen 
Tolal Expal Labor 

Local Hire 
Senior Advisor Ilona Baklykova 
Senior Advisor Alexander Groushevsky 
Attorney Irina Haritonova 
Attorney Zoya Kaitova 
Accountant Yuri Pershin 
Computer Programmer Boris 
Administrative Asst. Yelena Kiseleva 
Administrative Asst. Inna Shleynikova 
Total Local Hire Labor 

Total Labor 

Travel/hoteliPer Diem 
Travel 
Airline ticket LT AdVisor 

Lodging 

Rent LT AdVisor 
Rent LT Advisor 
Hotel ST Advisors 
Total Lodging 

Per Diem 
Moscow LT Advisor 
Moscow LT AdVisor 
Moscow Short Term Advisor 
Tolal Per Diem 

Total Travel 

ODC's 
Local Communications 
Driver Slava/Pasha 
Secretary Anna 
Translator Andre Pogodin 
Translator Natasha 
Miscellaneous Transp 
Miscellaneous (off suP. wire transfers,etc) 

TOTAL KNOWN EXPENSES 

MovlnglRent 
Moving cost 
Rent 
Parking 
Telephone Hook-up 
Computer network installation 

Total expenses 

Remaining Budget 
Expenses 
AED US-Based 

Training Expenses 

Pragma Corporation 
Standards for Corporate Finance Disclosure 

September 24. 1997 
LaborlLodginglper diem 9/1/97 - 11130/97 

Billable Budgeted Billable 
Rat. Days Fees 

839.00 20 16.780.00 

1.159.00 250 289.750.00 
400.00 220 88.000.00 

1.159.00 21 24.339.00 
1.159.00 20 2.3.180.00 
1.159.00 19 22,021.00 
1.039.00 49 50.911.00 

599 514.981.00 

321.00 235 75.435.00 
281.00 200 56.200.00 
355.00 198 70.290.00 
298.00 155 46,190.00 
157.00 190 29.830.00 
157.00 180 28.260.00 
53.00 198 10.494.00 
53.00 198 10.494.00 

1554 327.19300 

842.17400 

Unils 

12 3.500.00 2 
11 1.400.00 2 

115 188.00 46 

290 53.50 56 
308 107.00 56 
110 107.00 46 

3,000 2 
1.800 2 

45 43 
90 43 
90 43 

100 3 
600 3 

Page 1 

Monthly 
Expendlt 

Total 
700 

7.000.00 
2.800.00 
8.648.00 

18.448.00 

2.996.00 
5.992.00 
4.922.00 

13.910.00 

33.058.00 

6000 
3600 
1935 
3870 
3870 
300 

1800 
21375 

212,817.00 

20,000 
120 

3.000 
3.000 

26,120 

238,937 

426.408 
(238,937) 
(100.000) 

87,471 
(76.282) 
11.189 

3 Months 3 month Remaining Remaining 
Total Days Fees 

41 47519 
34 13600 

33 34287 
108 95406 

23 7383 
38 10678 
40 14200 
43 12814 
42 6594 
43 6751 
43 2279 
43 2279 

315 62978 

423 158384 



The'PragniaCOIporntion 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

To: Prem Gupta . Date: October 15, 1997 

Fax: 703 - 237-9326 

From: Linda Leimenstoll 

Subj.: Barents Invoice 

No. of Pages (inc!. cover): 11-

CC: Jacques DeFay 
Michelle Chambers 

Dear Prem, 

~ 

I received a phone call last evening from Michelle Chambers regarding some 
additional questions you have regarding our invoice. I trust that you have agreed 
to reim~urse Barents Group for the Social Costs for our local hires. The 
remaining issues, as I understand them, are: 
1. The daily rates of our local hires 
2. My per diem rate 
3. The dates of the billings in the invoice 
4. Delay in invoicing 

I. Daily Rates 
Regarding the local hires, the daily rates I quoted you in my fax of October 13, 
1997 are correct. I have attached the signed request for approvals for Barents 
Group local hire daily rates. These approval forms have been signed by Oriorr 
Yeandel the Contracting Officer for our project. You should already have these 
letters on file. In addition, I have attached the letter Barents Group submitted to 
USAID regarding our method of calculating the salaries and social payments for 
our employees. This method was approved for past projects and was once again 
approved by USAID in order to receive approval for the salaries and budget 
modification. 

2. Per Diem Rate 
Regarding my per diem rate, I discussed this issue with Dow and with Jacques. 
My understanding is that they have agreed to reimburse Barents Group for the 
full meals & incidental allocation. The $107 per day rate was approved by 
USAID in the modified budget (Attached). 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 



It is Barents Group policy not to reduce the meals & incidental allowances of its 
employees in the field, regardless of the duration of their stay. To be quite 
honest with you, it was a requirement for me to work on the project. 

3. Dates on the invoice 
The dates of the expenditures on the invoice will not always coincide with the 
dates Pragma uses for its accounting tJeriods. For example, my rent "month" 
begins on the loth of the month and ends on the 9th of the month. These dates 
correspond with the dates that I moved into the apartment and began paying 
rent. These dates are shown in my rental agreement and appear on the receipts 
of payment signed by my landlord. I do not understand why this should pose a 
problem, so long as the dates fall before the date of invoicing. 

-t. Delay in amounts being invoiced 
Barents Group has a substantial operation in :vloscow that includes maintaining 
an imprest fund for all of it's AID funded projects. Payment of our local hire 
employees and general expenditures for operations, such as my rent, are run 
through the imprest fund. The reports for the Moscow imp rest fund are 
complicated and must be reconciled first in Moscow, mailed to DC, reviewed 
and approved in DC, allocated to the proper projects, input into the tracking 
system, and finally, invoiced to the proper party. Completing this process takes 
some time, therefore there 'vvill be delays in Barents billing-its ~xpenditures to 
Pragma. Sometimes this process can cause a delay of several months in the 
billings. This is exactly \vhy I maintain a running account in Moscow of actual 
expenditures, rather than just those amounts submitted for invoicing. 

I trust this letter will explain many of the questions you had. Please let me know 
if you have any additional questions regarding the invoice. 

Regards, 

Linda Leimenstoll 



UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

The Pragma Corporation 

To: 
Fax: 
From: 
Subj.: 
cc: 

Dear Prem, 

Prem Gupta 
703-237-9326 
Linda Leimenstoll 

Barents Invoice 
Jacques DeFay 
I'vfichelle Chambers 

Date:. October 13,1997 

I received an e-mail from Michelle Chambers at Barents Group regarding our most recent 
invoice. She was concerned that you stated that Pragma was not willing to reimburse 
Barents for Social Costs. I understand that Pragma does not pay social costs since they are 
not registered in Russia. However, as a registered company in Russia, Barents Group is 
required to pay its employees legally, incurring social cost. We have received approval 
from Orion Yendel, our contracting officer at USAID, for the burdened rates for our local 
hires on this team and for the method we use to calculate the rates. 

In the budget, we allocated .31 percent for social costs. In principle, Jacques has agreed to 
pay Barents the burdened rate for our local hires (daily rate + multiplier + social costs). 
However this conflicts a bit with Barents policy for billing local hire social costs. 
According to USAID regulations, contractors are only allowed to bill social costs on an 
actual incurred basis, instead of billing social cost as direct 31 %. Therefore, Barents policy 
is to bill social costs as actuals, ie. actual payments to pension funds, social funds and 
vacations taken. The total cost of these items is under the 31 % on an annual basis, but 
varies each month depending on the taxable rate on the income and vacations taken. 

Please let me know if you have any more questions regarding this issue. I will be happy to 
provide you with the necessary back-up of the approvals signed by Orion. In principle, -
Barents should be able to bill up to the following for its local hires (based on the budget 
approved by USAID). 

Employee Daily Multiplier Social Cst. Burdened Rate 
Rate (1.70) (.31 ) 

Ilona Baklykova 160 272 50 321 
Alexander Groushevsky 140 237 43 281 
Irina Haritonova 177 300 55 355 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 



August 

LABOR 

Position 
Expatnate 
Project Mgrl 

Attomeyll 
Mkting Special III 
Attomeyll 
Attomeyll 
Attorney II 
Investment Banker I 
Total Expat Labor 

Local Hire 
Senior Advisor 
SeOior AdVisor 
Attorney 
Anomey 
Accountant 
Computer Programmer 
Administrative Asst. 
Admlnlstrallve Ass!. 
T alai Local Hire Labor 

Total Labor 

TRAVEUHOTEUPER D1EM 
Travel 

Name 

J, Deray 
M. Fatoorechie 
Dow Heard 
Linda Leimenstoll 
Allan Roth 
Mickey Beach 
TSD 
TomAHen 

Ilona Baklykova 
Alexanoer Groushevsky 
Inna Hantonova 
Zoya 
Yun Pershm 
Baris 
Yelena Kiseleva (650) 
Inna Shleynlkova (650) 

RT US-Moscow-US LT 
RT US-Moscow-US ST 
RT Demestlc 
Total Travel 

Lodgmg 
Hotel 
Rent 
Rent 
HOlel 
Hotel 
T etal LOdging 

Per Diem 
Moscow 
Moscow 
Moscow 
Moscow 
Regions 
Total Per Diem 

Total TraveVHotel/Per Diem 

OTHER DIRECT COSTS 

Local Subcontractors 
Local CommUMIcatlons 

LT AdVisor 
LT AdVisor 
LT AdVisor 
ST Advisors 
TeN 

LT Advisor 
LT Advisor 
LT AdVisor 
Short Term Advlsor 
Local Hire Advisors 

Dover Slava/Pasha 
Secretary T80 
Translator Andre Pogodin 
Interpreter Alexis Melteff 
Conferences/Seminars 
SOCIal Cost (.31) 
Miscellaneous TranslatIons 
MIscellaneous TransportalJon 
Miscellaneous 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 
Manual & 8rochure Develop 

Total Remaining 

Dady 
Rate 

44 

20 
12 
11 

115 
125 

60 
290 
308 
110 
125 

Billable 
Rate 

839 

1159 
400 

1159 
1159 
1159 
1039 

3216 
281.4 

355.77 
29B 
157 
157 
53 
53 

1500 
1500 

500 

188 
3500 
1400 
188 

78 

107 
53.5 
t07 
t07 

SO 

3000 
65 
45 
90 
90 

8500 

Budgeted 
Days 

20 

250 
220 

21 
20 
19 
49 

599 

235 
200 
198 
155 
190 
180 
19B 
198 

155' 

11 
284 
160 
189 
255 

8 

She.t2 (7) 

Billable 
Fees 

16780 

289750 
8BOOO 
24339 
231BO 
22021 
50911 

514981 

75576 
562aO 

70442.46 
46190 
29830 
28260 
10494 
104~4 

327566 '6 

842.54746 

Budget 

9000 
t2000 
22000 
43000 

3760 
42000 
15400 
21620 
9750 

92530 

6420 
15515 
32956 
11770 
6250 

72911 

208441 

8udgeled 
Amount 

33000 
18460 
7200 

17010 
22950 
68000 

42.180.54 
10500 

900 
811 

221011.54 

15000 
13000 
28000 

Page 1 

Days 
Remaining 

15 

60 
78 

4 
19 
49 

225 

84 
86.5 
101 
137 
98 

108 
92 
82 

7BB.5 

1013.5 

RemalOlng 

5073 
3425 

9430.72 
17928.72 

752 
3500 
4200 

1895699 
6377 97 

3378696 

389002 
1136981 

10379 
2709 

28347.83 

80063.51 

Remaining 

32741.6 
5706 
7200 
9450 
7445 

17119.5 
42.180.54 

7805.05 
83.48 

-700.05 
129031.12 

350 
2402.3 
2752.3 

Fees 
Remaining 

12585 

69540 
31200 

'636 
22021 
S0911 

190893 

2~Ol'4 
24341.1 

35932.77 
.OB26 
15386 
16956 
4876 
4346 

16967827 

360571.27 

C<:J~(r 

3c-v} ~ 'P~ ~ '4- ~ 
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Sheet1 

Conferences/Seminars 

Issuers Regional Training 
10 Pragma & Speakers and 6 FCSM staff 

Item People Price Days Seminars Total Seminars Totals 
Flights 16 500 3 24,000 2 16,000 
Hotel 16 113 3 3 16,272 2 10,848 
M&I 16 78 4 3 14,976 2 9,984 

Lunches 100 15 2 3 9,000 2 6,000 
Reception 100 40~) 3 1 3 12,000 2 8,000 ~ '-' 

Manuals 3,000 3 9,000 2 6,000 
Room Rental 1,000 3 3,000 2 2,000 
Team Transport 400 3 3 3,600 2 2,400 

91,848 61,232 

Moscow Registration Training 

Galitsina Training Center 

Hotel & Meals 35 52 3 5,460 
Bus Transportation 16 35 560 
AirlinelTrain Transportation 8,000 
Speakers/Misc. cost /,...,--~ 500 
Reception 35 

~ 
1 1,400 

Manuals 1,500 
17,420 

Page 1 



LABOR 

Position 
Expatriate 
Project Mgr I 

Attorney II 
Mkting Special III 
Attorney II 
Attorney II 
Attorney II 
I nvestment Banker I 
Tolal Expal Labor 

Local Hire 
Senior Advisor 
Senior Advisor 
Attorney 
Attorney 
Accountant 
Computer Programmer 
Administrative Ass!. 
Administrative Ass!. 
Total Local Hire Labor 

Total Labor 

Travel/hotel/Per Diem 
Trave/ 
Airline ticket 

Lodgmg 

Rent 
Rent 
Hotel 
Total lodging 

Per Diem 
Moscow 
Moscow 
Moscow 
Total Per Diem 

Total Travel 

ODC's 
local Communications 
Driver 
Translator 
Translator 
Miscellaneous Transp 
Miscellaneous 

Name 

J.Defay 
M. Fatoorechie 
Dow Heard 
linda leimenstoll 
Allan Roth 
Mickey Beach 
TBD 
Tom Allen 

Ilona Baklykova 
Alexander Groushevsky 
Irina Haritonova 
Zoya Kaitova 
Yuri Pershin 
Boris 
Yelena Kiseleva 
Irina Shleynikova 

LT Advisor 

l T Advisor 
l T Advisor 
ST Advisors 

l T Advisor 
l T Advisor 
Short Term Advisor 

SlavalPasha 
Andre Pogodin 
Natasha 

(off sup, wire transfers,etc) 

TOTAL KNOWN EXPENSES 

Moving/Rent 
Moving cost 
Rent 
Parking 
Telephone Hook-up 
Computer network installation 

Total expenses 

Remaining Budget 
Expenses 
AED US-Based 

Pragma Corporation 
Standards for Corporate Finance Disclosure 

September 10, 1997 
Labor/Lodging/per diem 9/1/97 - 11130/97 

Billable 
Rate 

839.00 

1,159.00 
400.00 

1,159.00 
1,159.00 
1,159.00 
1,039.00 

321.00 
231.00 
355.00 
352.00 
186.00 
186.00 
62.00 
62.00 

12 
11 

115 

290 
308 
110 

Budgeted 
Days 

20 

250 
220 

21 
20 
19 
49 

599 

235 
200 
198 
155 
190 
180 
198 
198 

1554 

3.500.00 
1,400.00 

188.00 

53.50 
107.00 
107.00 

3,000 
1,800 

90 
90 

100 
600 

Billable Monthly 
Fees Expendit 

16,780.00 

269,750.00 21 
68,000.00 21 
24,339.00 

- 23,180.00 
22,021.00 
50,911.00 21 

514,981.00 

75,477.00 21 
56,159.00 21 
70,271.00 21 
54,521.00 21 
35.249.00 21 
33.394.00 21 
12,337.50 21 
12,33750 21 

349,746.00 

864,727.00 

units Total 
700 

3 10,500.00 
3 4,200.00 

69 12.972.00 
27.672.00 

88 4,708.00 
88 9,416.00 
69 7.383.00 

21,507.00 

49,879.00 

2 6000 
2 3600 

63 5670 
63 5670 

3 300 
3 1800 

23040 

329.021.00 

3 Months Total Remainin 
Used Days 

63 73017 
63 25200 

49 50911 
175 149128 

42 13482 
63 17703 
63 22365 
63 22176 
63 11716 
63 11718 
63 3906 
63 3906 

483 106974 

658 256102 

~~ 11 z?;;-
120 

5.000 
2.000 

51.254 

380.275 

561.698 
(380.275) 
(100.000) 

81,423 

Page 1 
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LABOR 

Position 
Expatriate 
Project Mgr I 

Attorney II 
Mkting Special III 
Attorney II 
Attorney II 
Attorney II 
Investment Banker I 
Total Expat Labor 

Local Hire 
Senior Advisor 
Senior Advisor 
Attorney 
Attorney 
Accountant 
Computer Programmer 
Administrative Ass!. 
Administrative Ass!. 
Total Local Hire Labor 

Total Labor 

TRAVEUHOTEUPER DIEM 
Travel 
RT US-Moscow-US 
RT US-Moscow-US 
RT Domestic 
Total Travel 

Lodging 
Hotel 
Rent 
Rent 
Hotel 
Hotel 
Total Lodging 

Per Diem 
Moscow 
Moscow 
Moscow 
Moscow 
Regions 
Total Per Diem 

Total Travel/Hotel/Per Diem 

OTHER DIRECT COSTS 

Local Subcontractors 
Local Communications 
Driver 
Secretary 
Translator 
Interpreter 
ConferenceslSeminars 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 
Manual & Brochure Development 

Total Costs 

Pragma Corporation 
Standards for Corporate Finance Development 

Name 

J. Delay 
M. Fatoorechie 
Dow Heard 
Linda Leimenstoll 
Allan Roth 
Mickey Beach 
TBD 
Tom Allen 

Ilona Baklykova 
Alexander Groushevsky 
Irina Haritonova 
Zoya Kaitova 
Yuri Pershin 
Boris 
Yelena Kiseleva 
Irina Shleynikova 

LT 
ST 

LT Advisor 
LT Advisor 
LT Advisor 
ST Advisors 
TCN 

LT Advisor 
LT Advisor 
LT Advisor 
Short Term Advisor 
Local Hire Advisors 

Slava/Pasha 
TBD 
Andre Pogodin 
Alexis Melteff 

September 10, 1997 

Billable 
Rate 

839.00 

1,159.00 
400.00 

1.159.00 
1,159.00 
1,1-59.00 
1,039.00 

321.60 
281.40 
355.77 
351.75 
184.92 
184.92 
62.30 
62.31 

6 1,500.00 
8 1.500.00 

44 500.00 
'----_. 

20 
12 
11 

115 
125 

60 
290 
308 
110 
125 

188.00 
3.500.00 
1,400.00 

188.00 
78.00 

107.00 
53.50 

107.00 
107.00 
50.00 

3.000.00 
65.00 
45.00 
90.00 
90.00 

8,500.00 

Page 1 

Budgeted 
Days 

20 

250 
220 

21 
20 
19 
49 

599 

235 
200 
198 
155 
190 
180 
198 
198 

1554 

Budget 

9000 
12000 
22000 
43000 

3760 
42000 
15400 
21620 

9750 
92530 

6420 
15515 
32956 
11770 
6250 

72911 

208441 

11 
284 
160 
189 
255 

8 

~5 0-1 ~eF'I. ( I ; '17 iZ-

Billable Days Fees Remaining 
Fees Remaining 

16780 15 12585 

289750 60 69540 
88000 78 31200 
24339 0 
23180 4 4636 
22021 19 22021 
50911 49 50911 

514981 190893 

75477 84 27014.4 
56159 86.5 24341.1 
70271 101 35932.77 
54521 137 48189.75 
35249 98 18122.16 
33394 108 19971.36 

12337.5 92 5731.6 
12337.5 82 5109.42 
349746 788.5 184412.56 

Remaining 

5073 --;. 
~--9 . 2 

26536.02 

752 
3500 
4200 

20238.06 
7766.19 

36456.25 

0 
3890.02 

11369.81 
11021 

2709 
28989.83 

91982.1 

Budget Remaining 

33000 ·32741.6 
18460 7104 

7200 7200 
17010 11340 
22950 9335 
68000 17119.5 
10500 7805 

900 83.48 
811 -700.05 

178831 92028.53 

Budget Remaining 
15.000 -20 
13,000 2402.3 
28,000 2382.3 

1.280.000 561,698 



Sheet1 

Conferences/Seminars 

Issuers Regional Training 
10 Pragma & Speakers and 6 FCSM staff 

Item People Price Days Seminars Total 
Flights 16 500 3 24,000 
Hotel 16 113 3 3 16,272 
M&I 16 78 4 3 14,976 

Lunches 100 15 2 3 9,000 
Reception 100 40 3 12,000 
Manuals 3,000 3 9,000 
Room Rental 1,000 3 3,000 
Team Transport 400 3 3 3,600 

91,848 

Moscow Registration Training 

Galitsina Training Center 

Hotel & Meals 35 52 3 5,460 
Bus Transportation 16 35 560 
AirlinelTrain Transportation 8,000 
Speakers/Misc. cost 500 
Reception 35 40 1,400 
Manuals 1,500 

17,420 

Page 1 



To: Prem Gupta 

Fax: 

From: Linda Leimenstoll 

Subj.: Budget 

No. of Pages (incl. cover): 

Dear Prem, 

VI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Date: September 22, 1997 

We must submit my Wednesday to VSAID a budget for our remaining training 
programs. As I relayed to you on Friday, they training programs will utilize the 
remaining money in the budget. Therefore, "ve need to be careful that our expenses to 
date are accurate so that we do not exceed our budget. [ spoke with Barents this 
afternoon and they have just sent to you an invoice. This invoice should include all 
expenses through May 31, and my labor and expenses through August 30. There is a 
backlog of our imprest fund for June - August, the invoice will not contain our Local 
Hire expenditures for June - August. To be safe, [ would estimate a total of 21 days per 
person per month for those months. 

The issues remaining are: 
1. Days on our project billed by Jacques or Mohammed. If they have only billed 5 

days, do they intend on billing the remaining 10 before the project ends? This will 
not only impact LOE, but will also affect transportation, hotel & per diem. 

2. Hotel ($3,764) and Meals & Incidentals ($1,644) for JacqueslMohammed for 
November. 

3. Allan Roth worked 21 days 
4. Hotels and M&I for local hire staff should be allocated to the appropriate line 

items under the Transportation category level, not the Field Office ODe line item. 
5. -All US-based training expenses should be chargeCl to V. 

TraininglMediaJPublications - 1. Regional Training Programs 
6. All Russia Based seminar costs (besides Pragma team flights, hotels and M&I) 

should be charged to III. Field Offfice/ODC - 7. Conferences & Seminars 
7. Our AID approved budget does not have a line item for office supplies, it should be 

billed to ODC Misc. 

These are the issues that immediately came to my attention. If you would like to discuss these or any 
other issues further, please feel free to call me tomorrow. 

Thanks" 

L 'd L1A~ In a 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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Date: 

To: 

The Pragma Corporation 

September 23, 1997 

Olga Stankova 

UI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

Fax: 956-7092 n ~ / /J 
Dow Heard, Pragma Corporation ~~ ~ 
Training Program Budgets 

From: 

Subject: 
Contract No. EPE-0005-I-00-5040-00 
Task Order No.: 2 
Name of Task Order: Standards for Corporate Finance Disclosure 

Pages: 4 

Olga, 

Attached please find the following information: 
1. A spreadsheet showing our expenditures to date and the amount remaining in our project 

budget 
2. A spreadsheet showing our anticipated expenditures over the next 3 months (including 

September). This budget includes labor, moving, travel, and known ODes. 
3. A budget for running three regional training programs and the rvloscow-based training for the 

FCSM regional registration specialists. 

The numbers are as follows: 

Remaining budget 
Anticipated Expenses 
AED US-Based Training 
2 Issuer & 1 FCSJ.v! Training 

Remaining budget 

$ 544,000 
($ 358,031) 
($ 100,000) 
($ 82,000) 

$ 3,969 

Obviously, Pragma Corporation is not willing to leave a cushion for over runs of $3,969 for the 
remainder of the project. We have tried to budget accurately, but are not willing to gamble that 
we bet that accurately. 

We would like to agree today with you on the training programs we will organize and fund under 
our contract so that we can agree on the dates and locations with the FCSM. Since the dates of 
the training are coming up very quickly, our staff needs to start to organize the logistics with the 
regional FCSM offices as soon as possible. 

Linda and I will call you this afternoon regarding the information attached. 

,~ 
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LABOR 
Daily Billable Budgeted Billable Days Fees 

Position Name Rale Rate Da~s Fees Rernainin2 Remainln2 
Expalnate 
Project Mgrt J.Oetay 839 20 16780 15 12565 

M. Faloorechie 
Attorney II Dow Heard 1159 250 289750 60 69540 
Mkting Special III Linda Leirnenstoll 400 220 88000 78 31200 
Attorney II Allan Roth 1159 21 24339 
Attorney II Mickey Beach 1159 20 23180 4 4636 
Attomey II TBD 1159 19 22021 19 22021 
Investment Banker I Tom Aile" 1039 49 50911 49 50911 
Total Expal Labor 599 514981 225 190893 

Local Hire 
Senior Advisor liona Baklykova 3216 235 75477 64 27014.4 
Senior Advisor Alexander Groushevsky 2B14 200 56159 B65 24341.1 
Al10mey Inna Hantonova 355.77 198 70271 101 35932.77 
Attomey Zoya 351.75 155 54521 137 48189.75 
Accountant Yun Pershin 18492 190 35249 9B 18122.16 
Computer Programmer Bons 184.92 lBO 3339' 108 19971.36 
Administrative Asst. YeJena Kiseteva (650) 62.31 19B 12337.5 92 5732.52 
Administrative Asst. Irina ShleynJkova (650) 62.31 198 123375 82 5109.42 
Tolal Local Hire Labor 1554 349746 788.5 184413.48 

Tolal Labor 864727 1013.5 375306.48 

TRAVEUHOTEUPER DIEM Budget Remaming 
Travel 
RT US-Moscow-US LT 1500 9000 5073 
RT US-Moscow-US ST 1500 12000 3425 
RT DomesllC 44 500 22000 943072 
Total Travel 43000 1792872 

LOdging 
Hotel LT AdVisor 20 188 3760 752 
Rent LT AdVIsor 12 3500 42000 3500 
Rent LT AdVisor 11 1400 15400 4200 
Hotel ST Advisors 115 '88 21620 16956.99 
Hotel TCN 125 78 9750 6377.97 
Total Lodging 92530 33786.96 

Per Diem 
Moscow LT Advisor 60 107 6420 
Moscow IT AdVisor 290 535 15515 389002 
Moscow LT Advisor 308 107 32956 1136961 
Moscow Short Term AdVisor 110 107 11770 10379 
RegIons Local Hire AdVIsors 125 50 6250 2709 
Tolal Per Diem 12911 2834783 

Tolal TravelJHoleVPer Diem 208441 80063.51 

OTHER DIRECT COSTS Budgeted RemaIning 
Amount 

Local Subcontractors 
Local Communications 3000 11 33000 32741.6 
Driver SravaJPasha 65 284 18460 5706 
Secretary TBD 45 160 7200 7200 
Translator Andre PogodJn 90 169 17010 9450 
Interpreter AleXIS Melteft 90 255 22950 7445 
Conferences/Seminars 8500 8 68000 17119.5 
Miscellaneous Translations 10500 7805.05 
Miscellaneous TransportatIon 900 83.48 
Miscellaneous 811 -700.05 

178831 86850.58 
COMMODITY COSTS 
None 

MED'ACOSTS 
RegIonal TralOlng Program 15000 350 
Manual & Brochure Develop 13000 2402.3 

28000 2752.3 

T ota/ Remaining 544.972.87 

Page 1 



LABOR 

Position 
Expatriate 
Project Mgr I 

Atlomey II 
Mkting Special III 
Attorney II 
Atlomeyll 
Atlomey II 
Investment Banker I 
Total Expal Labor 

Local Hire 
Senior Advisor 
Senior Advisor 
Attorney 
Attorney 
Accountant 
Computer Programmer 
Administrative Ass!. 
Administrative Ass!. 
Total Local Hire Labor 

Total Labor 

Travel/hotel/Per Diem 
Travel 
Airline ticket 

Lodgmg 

Rent 
Rent 
Hotel 
Total Lodging 

Per Diem 
Moscow 
Moscow 
Moscow 
Total Per Diem 

Total Travel 

ODC's 
Local Communications 
Driver 
Secretary 
Translator 
Translator 
Miscellaneous Transp 
Miscellaneous 

Name 

J.Defay 
M. Fatoorechie 
Dow Heard 
Linda Leimenstoll 
Allan Roth 
Mickey Beach 
TeO 
Tom Allen 

Ilona Baklykova 
Alexander Groushevsky 
Irina Haritonova 
Zoya Kaltova 
Yun Pershin 
Bons 
Yelena Kiseleva 
Irina Shleynikova 

LT Advisor 

LT Advisor 
LT Advisor 
ST Advisors 

LT Advisor 
LT Advisor 
Short Term Advisor 

Siava/Pasha 
TBD 
Andre Pogodin 
Natasha 

(off suP. wire transfers,etc) 

TOTAL KNOWN EXPENSES 

MovinglRent 
Moving cost 
Rent 
Parking 
Telephone Hook-up 
Computer network installation 

Total expenses 

Remaining Budget 
Expenses 
AED US-Based 

Pragma Corporation 
Standards for Corporate Finance Disclosure 

September 24. 1997 
Labor/Lodging/per diem 911/97 - 11130197 

Billable 
Rate 

839.00 

1,159.00 
400.00 

1.159.00 
1,159.00 
1,159.00 
1.039.00 

321.00 
281.00 
355.00 
352.00 
186.00 
186.00 
62.00 
62.00 

12 
11 

115 

290 
308 
110 

Budgeted Billable 
Days Fees 

20 16.780.00 

250 289.750.00 
220 88.00000 

21 221.339.00 
20 23.180.00 
19 22.021.00 
49 50.911.00 

599 514.981.00 

235 75,477.00 
200 56.159.00 
198 70.271.00 
155 54.521.00 
190 35.249.00 
180 33.394.00 
198 12.337.50 
198 12.337.50 

1554 349.746.00 

864.727.00 

Units 

3.500.00 
1,400.00 

188.00 

53.50 
107.00 
107.00 

3,000 
I.BOO 

45 
90 
90 

100 
600 

Page 1 

3 
3 

69 

88 
88 
69 

2 
2 

42 
63 
63 

3 
3 

Monthly 
Expendit 

21 
21 

21 

21 
21 
21 
21 
21 
21 
21 
21 

Total 
700 

10.500.00 
4.200.00 

12.972.00 
27.672.00 

4,70B.00 
9,416.00 
7.383.00 

21,507.00 

49.879.00 

6000 
3600 
1890 
5670 
5670 
300 

lBOO 
24930 

330,911.00 

2.500 
20,000 

120 
2,500 
2.000 

27.120 

358.031 

544.972 
(358,031) 
pOO.OOO) 

86.941 

3 Months 3 month Remaining Remaining 

~ 

Total Days Fees 

63 73017 
63 25200 

49 50911 
175 149128 

42 13482 
63 17703 
63 22365 
63 22176 
63 11718 
63 11718 
63 3906 
63 3906 

483 106974 

658 256102 

K£MAlJJIUG f>ttD6er 
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Sheet1 

Conferences/Seminars 

Issuers Regional Training 
10 Pragma & Speakers and 6 FCSM staff 

Item People Price Days Seminars Total Seminars Total 
Flights 16 500 3 24,000 2 16,000 
Hotel 16 113 3 3 16,272 2 10,848 
M&I 16 78 4 3 14,976 2 9,984 

Lunches 100 15 2 3 9,000 2 6,000 
Reception 100 50 3 15,000 2 10,000 
Manuals 3,000 3 9,000 2 6,000 
Room Rental 1,000 3 3,000 2 2,000 
Team Transport 400 3 3 3.600 2 2.400 

94,848 63.232 

Moscow Registration Training 

Galitsina Training Center 

Hotel & Meals 35 52 3 5,460 
Bus Transportation 16 35 560 
AirlinelTrain Transportation 9,000 
Speakers/Misc. cost 500 
Reception 35 50 1,750 
Manuals 1.500 

18,770 

Total Training Cost for 3 seminars 113,618 

Total Training Cost for 2 seminars 82,002 

Page 1 
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TRANSMIT CONFIRMATION REPORT 
NO. 
RECEIVER 
TRANS~lITTER 
DATE 
DURATION 
t10DE 
PAGES 

RESI)l T 

7+095+9567092 
RESOURCE SECRETARIAT 

24 SEP'97 11:47 
01'52 

STD 
04 

... _. OK 

24 SEP'97 11:47 



~ESOUR:E SECRETRRI8T ~D:?-502-93S-834~ 

TRANSMIT CONFIRMATION REPORT 

7()3 237 9326 
RESOURCE SECRETARIAT 

24 SEP'97 1~:49 
03'32 

06 
OK 

STD 

24 SEP'97 13:48 



Pragma Corporation 
Amendment for Task Order No.2 
Contract No: EPE-0005-I-OO-5040 

A B 

Category of 
Expenditure 

Labor 
Expatriate 
Local labor 

Expatriate 
Local labor 

Travel 

Other direct costs 

Commodity costs 

Media costs 

TOTAL 

Notes: 

C D 

Budgeted 9/19/96 

Days 523 
Days 1080 

Fees $445113 
Fees $234716 

$211 060 

$286775 

$17336 

$85000 

$1,280,000 

E F 

Accruedlbilled Average Monthly Expenditures Expenditures 
(Estimated) Through 3/3197 

(4 months) 

44 160 
90 57 

$37039 $153480 
$19560 $12 186 

$17 588 $49015 

$23898 $22 175 

$1445 $0 

$7083 $0 

$106,667 $236,856 

G H J 

New Average Remaining # of Average Monthly Remaining .Monthly Months per Expenditures Expenditures 
(Actual) 4/01/97 After 4/1/97- Ammendment 

11/30/97) •• (4/1-11/30/97) 

40 363 , 55 8.0 
14 1023 187 8.0 

$38370 $291633 45188 8.0 
$3046 $222530 42195 8.0 

$12254 $162045 19928 8.0 

$5544 $264600 $19582 8.0 

$0 $17 336 $0 8.0 

$0 $85000 $3500 8.0 

$59,214 $1,043,144 $130,393 8.0 

•• As explained in the cover leiter to the request for project extension, change in LOE and change of scope of work, the project experienced a delay in beginning full 
project implementation. Therefore the "Average Monthly Expenditures Estimated" until April 1, 1997 were substantially lower than those we anticipate to be incurred 
after April 1, 1997 when the project was able to hire staff and move into full implementalion. Therefore, we have added an addilional column to renect the higher 
Average Monthly Expenditures Estimated. I 

K 

Proposed Budget 
per Current 

Ammendment 

599 
1554 

$514981 
$349747 

$208441 

$178831 

$0 

$28000 

$1,280,000 
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117071 Moscow, Russia 
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,,':" " ":,::,,ActivityD;Capital Mari<ets 
,"':, iaiidaitts fol' Corporate f=inill1ce biSclosure 

of Performance: """ ':':::::::Russla 

Total Budget Amount: ' ''', ',' 
Totlll of Prior Approved Invoices:" ' 
Total Approved: for Payment, This InvoIce! 
TotalAmount OutstandIng: 
FOR Days Total :,' "': ' 
FOR Da s Used to Data 

I. LABOR 

A. "Fixed Dally Rate" Professionals 

CV Approval f ' Dally 

,$1,280,000 

I Date dImly! I..t_:.:;Ra::.:t:::;e_' _....;,. _____________ ....J 

LONG TERM 
Projoct ManagorfLoyol1l 
J,Oefay 
M. Faloorechie 

Attornoy II 
Dow Heard 

Markotln; SpoclaUst III 
Linda L!llmenstoll 

SHORT TERM 

Investment Banker/Ll!lvel r 
TBDlln ••• tmBnt 8anker 

Attornoy/Loyolll 
T80/AUomey 

Subtotal, "Fixed Daily Rate" Professional, 

Labor Category 
Name Leval 

Local Professional Staff 
Senior Advisor @ 235 days 
Senior Advisor@ 200 days 
Attomey@ 198 days 
Atttomey @ 155 days 
Accountant @ 198 days 
Computer Programmer @ 198 

Support Staff 
Administrative Asst. 2 @ 198 days 

Subtotal, LocailThird.Cnty. Professionals 

TOTAL, LABOR 

$839,00 

$1,159.00 

$400,00 

$1.039,00 

Sl,159.00 

$160 
$140 
S177 
$175 
$92 
$92 

2 S31 

Co. S.C. Burdened 
liar ': Rate Rata 

31,00% 

,$272 ,":, $50 '$321 
$237 $43 $281 

' $300 $55 ' $355 
$298 :$54 '" $352 

',$157, $29 $186 
,$157 ' $29 $186 

$53 ' $10 $62 

Expat.Days", .. 
local Days 

20 

250 

220 

49 

60 

5991
1 

235 
200 
198 
155 
190 
180 

396 

',1.554 11 II 

599 
1.554 

$16.780 

$289.750 

S88.000 

S50.911 

$69.540 

$514.981 II 

$75.477 
$56.159 
$70.271 
$54.521 
$35.249 
$33.394 

S24.675 

'S349.747 II 



-----.. ~ 

II. TRAVEUHOTEUPER DIEM 

A. Subtotal, TravallTransportatlon Costs 
( .... fo1Jow"'ll paa" ror rtemization) 

B. Subtotal, Hotel AccommodatIon Costs 
( .... f01Jowll'1g pag .. ror itemization) 

C. Subtotal, Par Dlam Costs 
( .... fOIJowll'1a page. ror itemization) 

TOTAL,. TRAVeUHOTEUPER OIEM 

Transportatfon Datails 
Initfal· 

·Approval 
II.A.l. International/Domestic Flights Data dlmf~ 

International Air: Round trips. Long TerO 
International Air: Round trips. Short Term 
Domestic Travel: Round trips 

Subtotal, Intarnat'flDomestic Flights 

II.A.2. Local Transportation 

Subtotal, Local Transportatlon 

II.B. Hotel Accommodatlon DetalJs 

Long Term Advisor Apt at up to $3500 per month 
Long Term Advisor Apt at up to 51400 per month 
Long Tenn Advisor ( 20 days) 5188 
Short Term Advisors (115 days) $188 
TCN lodging $78 

Subtotal, Hotel AccommodatIon 

II.C. Par DIem Details 

Long Term Advisor (1) First 60 days 
Long Tenn Advisor (1) day 61 on 
Long Tenn Advisor 
Short Term Advisors 

-TCN lodging 

Subtotal, Per Diem 

S107 
S54 

5107 
S107 

S50 

Wash. D.C. 
WaSh. D.C. 

Moscow 
Moscow 
Moscow 

Datas dImly 
From To 

. . Dates dImly 
. From To· 

Quanti 

6 
8 

44 

Cost 

Sl.500 
Sl.500 

$500 

12 
11 
20 

115 
125 

. 283 11 

60 
290 

- 308 
110 
125 

.. 893 11 

Modltlcatlon ... 

Approval 
Date· . 

D 

Budgeted 
Amount 

43,000.00 

.... 92,530.00 

72.911.00 

208,441.00 

.. Budgeted 
Amount 

$9.000 
S12.000 
522.000 

$43.000 II 

0.00 II 

l!:====..llII .. 11b1 ==,S;;;92=.5;;;;30=ull 

$72.911 II 



/II. OTHER DIRECT COSTS (Country Requirements) 

Other Dlract Costs 
Local Communications 
Driver with Car 
Secretary 
Translator 
Translator 
Conference/seminars 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous Expenses 

IV. Commodity Costs 

Specialized Equipment 

Sub-Total, Commodity Costs 

Handling Charge N/A 

Sub-Total, Commodity Costs 

V. Media Costs 

Program Costs 

Regional Training Program 
Manual and Brochure Development 

Sub-Total. MedIa Costs 

1 driver@ 
1 secretary @ 
1 translator @ 
1 translator @ 
8 

Initfal D 
~~~r~:/~ .'Quantl ..... . 

'------I' I , 

Initial D Approval 
Date d/m/,:! 

tj ~ 

284 days 
198 days 
198 days 
198 days 

. Unit 
PrIce 

Unit 
Price 

S15.000 
S13.000 

L..-N_u_m_b_er--ll I·>~t~.:.:: I:' L.::~';;':":;=:":"'-....I 

11 
284 
160 
189 
255 

8 
o 

S3.000.00 
$65.00 
S45.00 
S90.00 
S90.00 

S8.500.00 

S33.000 
$18.460 
S7.200 

S17.010 
S22.950 
S68.000 
$10.500 

S900 
$811 

II . 178:830.94 1/ 

II 

II 

II 

. .... .. 

:'. Budgeted 
. Amount 

SO ;1 

Sol 

So'l 

Budgeted 
Amount 

$15,000 
S13.000 

... S28.000 II 



VI. TOTAL COSTS 

LABOR 

Fixed Daily Rate 
LocallThird-Country Nationals 

LABOR COST 

TRAVEL COST 

HOTEL COST 

PER DIEM COST 

OTHER DIRECT COSTS 

COMMODITY 
Commodity Handling Charge 

MEDIA 

TOTAL, LABORfTRAVEUHOTEUPER DIEM/MEDIA/COMMODITY 

t 

··:.::-:-:-:::.Oays$ 

::: ·:.::·$514)81 

.:.::~~?47 
............ 
····:·S864.128 

.... S43.000 1 

S92;5301 

I·· ·· .. $72.911 1 

$178,831 1 

S28,000 1 

il===:. = .. ::,uoll II Sf,ZaO,Ooo II 



.'1 

Pragma Corporation 
Standards for Corporate Finance Development 

September 10. 1997 

LABOR 
Billable Budgeted Billable Days Fees Remaining 

Position Name Rate Days Fees Remaining 
Expatriate 
Project Mgr I J.Defay 839.00 20 16780 15 12585 

M. Fatoorechie 
Attorney II Dow Heard 1.159.00 250 289750 60 69540 
Mkting Special III linda Leimenstoll 400.00 220 88000 78 31200 
Attorney II Allan Roth 1,159.00 21 24339 0 
Attorney II Mickey Beach 1,159.00 20 23180 4 4636 
Attorney II TBD 1.159.00 19 22021 19 22021 
Investment Banker I Tom Allen 1.039.00 49 50911 49 50911 
Total Expat Labor 599 514981 190893 

Local Hire 
Senior Advisor Ilona Baklykova 321.60 235 75477 84 27014.4 
Senior Advisor Alexander Groushevsky 291.40 200 56159 86.5 24341.1 
Attorney Irina Haritonova 355.77 198 70271 101 35932.77 
Attorney Zoya Kaitova 351.75 155 54521 137 48189.75 
Accountant Yuri Pershin 184.92 190 35249 98 18122.16 
Computer Programmer Boris 184.92 180 33394 108 19971.36 
Administrative Ass!. Yelena Kiseleva 62.30 198 12337.5 92 5731.6 
Administrative Ass!. Irina Shleymkova 62.31 198 12337.5 82 5109.42 
Total Local Hire Labor 1554 349746 788.5 184412.56 

Total Labor 

TRAVEUHOTEUPER DIEM Budget Remaining 
Travel 
RT US-Moscow-US LT 6 1.500.00 9000 5073 
RT US-Moscow-US ST 8 1.500.00 12000 12000 
RT Domestic 44 500.00 22000 9463.02 
Total Travel 43000 26536.02 

Lodging 
Hotel L T Advisor 20 188.00 3760 752 
Rent LT Advisor 12 3,500.00 42000 3500 
Rent LT Advisor 11 1.400.00 15400 4200 
Hotel ST Advisors 115 188.00 21620 20238.06 
Hotel TCN 125 78.00 9750 7766.19 
Total Lodging 92530 36456.25 

Per Diem 
Moscow LT Advisor 60 107.00 6420 0 
Moscow LT Advisor 290 53.50 15515 3890.02 
Moscow LT Advisor 308 107.00 32956 11369.81 
Moscow Short Term Advisor 110 107.00 11770 11021 
Regions Local Hire Advisors 125 50.00 6250 2709 
Total Per Diem 72911 28989.83 

Total Travel/Hotel/Per Diem 208441 91982.1 

OTHER DIRECT COSTS 
Budget Remaining 

Local Subcontractors 
Local Communications 3.000.00 11 33000 :32741.6 
Driver Siava/Pasha 65.00 284 18460 7104 
Secretary TBD 45.00 160 7200 7200 
Translator Andre Pogodin 90.00 189 17010 11340 
Interpreter Alexis Melteff 90.00 255 22950 9335 
Conferences/Seminars 8.500.00 8 68000 17119.5 
Miscellaneous Translations 10500 7805 
Miscellaneous Transportation 900 83.48 
Miscellaneous 811 -700.05 

178831 92028.53 
COMMODITY COSTS 
None 

MEDIA COSTS Budget Remaining 
Regional Training Program 15.000 -20 
Manual & Brochure Development 13.000 2402.3 

28,000 2382.3 

Total Costs 1.280,000 561.698 
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Pragma Corporation 
Standards for COrp<lrate Finance Disclosure 

September 10. 1997 
LaborlLodglng/per diem 911/97· 11130/97 

LABOR 
Billable Budgeted Billabl. Monthly 3 Months Total Remainin Remaining 

Position Nama Rate Days Fees Expendit Used Days Fees 
Expatriate 
Project Mgr I J. Delay 839.00 20 16.780.00 

M. Fatoorechie 
Attorney II Dow Heard 1.159.00 250 289.750.00 21 63 73017 
Mkting Special III Linda Leimenstoll 400.00 220 88.000.00 21 63 25200 
Attorney" Allan Roth 1.159.00 21 24.339.00 
Attorney /I Mickey Beach 1.159.00 20 23.180.00 
Attorney" TBD 1.159.00 19 22,021.00 
Investment Banker I Tom Allen 1,039.00 49 50.911.00 21 49 50911 
TOlal Expal Labor 599 514,981.00 175 149128 

Local Hir. 
Senior Advisor Ilona Baklykova 321.00 235 75,477.00 21 42 13482 
Senior Advisor Alexander Groushevsky 281.00 200 56.159.00 21 63 17703 
Attorney Irina Haritonova 355.00 198 70.271.00 21 63 22365 
Attorney loy a Kaitova 352.00 155 54.521.00 21 63 22176 
Accountant Yuri Pershin 186.00 190 35.249.00 21 63 11718 
Computer Programmer Boris 186.00 180 33.394.00 21 63 11718 
Administrative Asst. Yelena Kiseleva 62.00 198 12.33750 21 63 3906 
Administrative Asst. Irina Shleymkova 62.00 198 12.33750 21 63 3906 
Total Local Hlfe Labor 1554 349.74600 483 106974 

TOlal Labor 864.727.00 658 256102 

Lodging 
unIts Total 

Rent LT AdVisor 12 3.50000 10.500.00 
Rent LT Advisor 11 1.400.00 3 4.200.00 
Hotel ST Advisors 115 188.00 69 12.972.00 
Total Lodging 27.672.00 

Per Diem 
Moscow LT Advisor 290 53.50 88 4.708.00 
Moscow LT Advisor 308 107.00 88 9.416.00 
Moscow Short Term Advisor 110 107.00 69 7.383.00 
Total Per Diem 21.507.00 

Total 305.28100 
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Pragma Corporation 
Standards for Corporate Finance Disclosure Development 

. September 10, 1997 
Training Program Estimates 

Issuer Training Programs 
Item People Price Days Seminars Total 

Flights 10 500 4 20,000 
Hotel 10 113 3 4 13,560 
Per Diem 10 78 4 4 12,480 
Lunches 35 15 2 4 4.200 
Reception 40 40 1 4 6,400 
Manuals 1500 4 6,000 
Team Transportation 400 4 1,600 

62,640 

Page 1 



Moving/Office Space 

Item 
Moving Cost 
Rent Inc. Ops. (36%) 
Parking 
Telephone 

Total 

Pragma Corporation 
Standards for Corporate Finance Development 

September 10, 1997 

Amount 
2,500 

41,634 
120 

2,500 

46,754 

Moving Cost Estimates 
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Current Budget 
Labor, Lodging, M&I 
Training Estimates 
Moving Estimates 
Remaining Fees 

Pragma Corporation 
Standards for Corporate Finance Disclosure Development 

September 10, 1997 

561,698 
-305,281 
-62,640 
-46,754 

147,023 

Totals 

ODC line items are not included in any of the above estimates. 
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Current Budget 
Labor, Lodging, M&J 
Training Estimates 
Moving Estimates 
Remaining Fees 

Pragma Corporation 
Standards for Corporate Finance Disclosure Development 

September 10, 1997 

561,698 
-305,281 

-62,640 
-46,754 

147,023 

Totals 

ODC line items are not included in any of the above estimates. 
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Cant. No. Pragma Corporation 9/2/97 
EPE-a005-1-00-5040-a0 Budget 

J.ijT2, 1C;"1 -;z 
Budget 

LABOR 
Daily 8i11able Budgeted Billable Days Days Fees 

Position Name Rate Rate Days Fees Used Remaining Remaining 
Expatriate 
Project Mgr I J. Defay 839.00 20 16,780.00 20 16,780.00 

M. Fatoorechie 
Attorney II Dow Heard 1,15900 250 289,750.00 250 289,75000 
Mkting SpecIal III Linda LelmenstoH 400.00 220 88,000.00 220 88,000.00 
Attorney II Allan Roth 1.159.00 21 24,339 00 21 24,339.00 
Attorney II Mickey Beach 1,15900 20 23,180.00 20 23,180.00 
Attorney II TSD 1,159.00 19 22,021.00 19 22,021.00 
Investment Banker I Tam Allen 1,039.00 49 50,911.00 49 50,911.00 
Total Expat Labor 599 514.981.00 599 514,981.00 

Local Hire 
SenIor Advisor Ilona Baklykova 160 272.00 235 63,920.00 235 63,920.00 
Senior Advisor Alexander Groushevsky ~40 238.00 200 47,600.00 200 47,600.00 
Attorney Irina Hantonova 1~7 300.90 198 59.578.20 198 59,57820 
Attorney TBD 175 297.50 155 46,112.50 155 46,112.50 
Accountant Yuri Pershin 92 156.40 190 29.716.00 190 29,716.00 
Computer Programmer Bons 92 156.40 180 28,152.00 180 28,152.00 
AdmInistrative Asst. Yelena Kiseleva (650) 31 5270 198 10,434.60 198 10,434.60 
AdmInIstrative Asst Inn a Shleynlkova (650) 31 52.70 198 10.43460 198 10.434.60 
Total Local Hire Labor 295,947.90 1554 295,94790 

Total Labor 810,928.90 

TRAVEUHOTEUPER DIEM 
Travel 
RT US-Moscow-US LT 6 1.50000 9,000.00 
RT US-Moscow-US ST 8 1.50000 12,00000 
RT Domestic 44 500.00 22.000.00 
Total Travel 43,000.00 

Lodgmg 
HOlel LT Advisor 20 188.00 3.760.00 
Rent LT Advisor 12 3.50000 42,000.00 
Rent LT AdVIsor 11 1,40000 15,400.00 
Hotel ST Advisors 115 188.00 21,620.00 
Hotel TCN 125 78.00 9.75000 
Total LodgIng 92,530.00 

Per Diem 
Moscow LT Advisor 60 107.00 6,420.00 
Moscow LT Advisor 290 53.50 15.515.00 
Moscow LT Advisor 308 107.00 32,956.00 
Moscow Short Term Advisor 110 107.00 11,770.00 
Regions Local Hire Advisors 125 5000 6.250 00 
Total Per Diem 72,911.00 

Total Travel/Hotel/Per Diem 208,441.00 

OTHER DIRECT COSTS Budgeted Current Remaining 
Amount Billing 

Local Subcontractors 
Local CommunIcations 3,000.00 11 33,000.00 33,000.00 
Driver Siava/Pasha 65.00 284 18,460.00 18,460.00 
Secretary TSD 45.00 160 7,200.00 7,200.00 
Translator TSD 90.00 189 17,010.00 17,010.00 
Interpreter AleXIS Melteff 90.00 255 22,950.00 22,950.00 
Conferences/SemInars 8,500.00 8 68,000.00 68,000.00 
Local Hire SOCial Cosls (,31) 48.83337 48,833.37 
Miscellaneous Translations 10,500.00 10,500.00 
Miscellaneous TransportatIon 900.00 900.00 
Miscellaneous 811.00 811.00 

227,664.37 --COMMODITY COSTS 
None 

MEDIA COSTS 
RegIonal Training Program 15,000.00 
Manual & Brochure Development 13,000.00 

28,000.00 

Total Costs 1.275,03427 
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Sheet2 

November·Feb 

LABOR 
Daily Billable BUdgeted Billable Days Oays Fees 

Posllion Name Rate Rate Oays Fees Used Remamrng Remaining 
E:o:palnate 
Project Mgr I J. Defay B39 20 16780 20 16780 

M. FalooreCllie 
Allomey II Dow Heard 1159 250 289750 13 177 205143 
Mktlng Special II! Linda Lermenstoll 400 220 88000 2B 192 16800 
Allomey II Allan Roth 1159 21 24339 21 
Attorney II Mickey Beach 1159 20 23180 20 23180 
Attorney II TBD 1159 19 22021 19 22021 
Investment Banker 1 Tam Allen 1039 49 50911 49 50911 
Total Expal Labor 599 514981 .122 471 394835 

Local Hire 
Senror AdvISor Ilona Baklykova 160 272 235 63920 30 205 55760 
Senior AdVIsor Alexander Groushevsky 140 238 200 47600 200 47600 
Altorney Irina Hantonova 177 300.9 198 59578.2 ,98 59578.2 
Attorney TeO 175 297.5 155 46112.5 155 46112.5 
Accountant Yun Pershm 92 156.4 190 29716 ,90 29716 
Computer Programmer 80ns 92 ,56.4 ,80 28152 180 28152 
Administrative Asst. Yelena Kiseleva (650) 31 52.7 198 10434.6 198 10434.6 
AdmlnlStralive Asst. Irina Shleynrkova (650) 31 52.7 '96 104346 196 104346 
Total Local Hire Labor 295947.9 30 '524 2B71B7.9 

Total Labor Bl0928.9 6B2622.9 

TRAVEL,1-iOTELJPER DIEM BUdgeted Current Remaining 
Travel Billing 
RT US-MoScow-US LT 1500 9000 9000 
RT US-Moscow-US ST 1500 '2000 12000 
RT DomestiC 44 500 22000 33. 2'666 
Total Travel 43000 33' 42666 

Lodging 
Holel LT AdV1sor 20 ,8a 3760 3COB 752 
Rent LT AdVIsor 12 3500 42000 17500 24500 
Rent LT AdVisor 11 1400 15400 2aoo 12600 
Holel ST AdVISOrs 115 "8 21620 963 20657 
Holel TCN 125 7a 9750 9750 
Tolal LOdging 92530 24271 68259 

Per Diem 
Moscow LT AdVisor 60 '07 6420 6420 
Moscow LT AdVIsor 290 535 15515 695.5 14JJ195 
Moscow LT AdV1sor 30a '07 32956 5029 27927 
Moscow Short Term AdVisor '10 107 11770 749 11021 
Regions Local Hire AdVlsors 125 50 6250 6250 
Total Per Diem 72911 128935 60017.5 

Total Travel/HoteVPer Qiem 208441 374985 170942.5 

OTHER DIRECT COSTS Budgeled Currenl Rematnmg 
Amount Billing 

Local Subcontractors 
Local Communications 3000 11 33000 188.4 32811.6 
Driver SlavaJPasha 65 284 18460 440a 14052 
Secrelary TBD 45 160 7200 7200 
Translator TBD 90 189 17010 11010 
Interpreter AleXIS Metteff 90 255 22950 4075 18875 
Conferences/Seminars a500 B 68000 6BOOO 
Local Hire Social Costs (.31) 48833.37 48833.37 
Miscellaneous Translations 10500 1684.5 8815.5 
MiscellaneouS Transportation 900 26186 636.14 
Miscellaneous a11 50' 310 

22766437 11118.76 216545.61 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Tratnlng Program 15000 
Manual & Brochure Developmen 13000 

2BOOO 

Page 2 



Sheet2 (2) 

March 

LABOR 
Daily Billaole Budgeted Billable Cays Days Fees 

Position Name Rale Rate Cays Fees Used Remaming Remaining 

Expatriate 
Project Mgr I J. Defay 839 20 16760 20 16780 

M. Fatoorechle 
Attorney II Dow Heard 1159 250 289750 In 205143 

Mklil1g SpeClallJl Lmda LeimenstoU '00 220 88000 20 172 68800 

Attomey 1/ Allan Rotn 1159 21 2'~39 

Attorney II MiCkey 8eacn 1159 20 23180 20 23180 

Attorney 11 TBD 1159 19 22021 19 22021 

In"e5lment Sanker I Tom Allen 1039 49 50911 '9 50911 

Tolal Expat Labor 599 514981 • 20 457 386835 

Local Hire 
Semor AdVl~or Ilona Baklyko"a 160 272 235 63920 20 185 50320 

Senior Ad\ll~or Alexander Groushevsky 140 238 200 47600 16 18. 43792 

Attomey Inna Hantonova In 3009 198 59578.2 198 595782 

Attomey Zoya 175 291.5 155 46U2.S 155 46112.5 

AcCOuntant Yuri Persrtin 92 1564 190 29116 190 29716 

Computer Programmer BOris 92 1564 180 28152 lao 28152 

Admlnrstralive Asst. Yelena Kiseleva (650) 31 52.7 198 10434.6 4 194 10223.8 

Admrnlstrative ASSL rnna ShleYOIkova (650) 31 52.7 '98 104'34 S 1\ 107 9S549 

Total Local Hire Lal)or 1554 295947.9 51 1473 277i49.4 

Total Labor 810928.9 71 664584.4 

TRAVEUHOTEUPER DIEM Budget Curren! Remaining 

Travel 
Billing 

RT US-Moscow-uS CT 1500 9000 9000 

RT US-Moscow-US ST 1500 12000 12000 

RT Domestic 44 500 22000 21666 

TOlal Travel 43000 42666 

LOdging 
Hotel L. T AdvrSor 20 188 3760 752 

Rent LT AdVisor 12 3500 42000 3500 21000 

Renl LT AdVisor 11 1400 15400 1400 11.200 

Holel ST AdV1S0rs 115 '88 21620 20557 

Holel TCN 125 78 9150 9750 

Total Lodging 92530 4900 63359 

PerO'rem 
Moscow LT AdVisor 60 107 6420 

Moscow LT AdVisor 290 535 15515 31565 11663 

Moscow LT AdVisor 308 101 32956 3546.19 2438081 

Moscow Short Term AdVisor 110 '01 11770 11021 

Regrons Local Hire AdVISOrs 125 50 6250 6250 

Total Per Diem 72911 6702.69 5331481 

Total Travel/Hotel/Per Oiem 208441 15933981 

OTHER DIRECT COSTS BlJdgeted Current Remau1ing 
Amount Bdling 

Local Subcontractors 
Local ComrnuOications 3000 " 33000 70 32141.6 

Dnver Siava/Pasha 65 28' 18460 1368 12684 

Secretary TBD 45 160 1200 7200 

Translator Anetre PogOdtn 90 189 17010 17010 

Interpreter Alexis Melteff 90 255 22950 1800 17075 20 

Conterence5lSemlna~ 
8500 8 68000 68000 

Local Hire SOCIal Costs (.31) 48833.37 48833.37 

Miscellaneous Translations 10500 226 85895 

MisceJlaneous Transportation 900 4504 187.74 

Miscellaneous 811 147.5 182.5 
227664.37 2124e3.71 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 15000 

Manual & Brochure Development 13000 
28000 

BEST AVAILABLE COpy 
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Sheet2 (3) 

Apol 

LABOR 
Daily Billable Budgeted Billable Days Days Fees 

PositIOn Name Rate Rate Days Fees Used Remaining Remaining 
Expatriate 
Project Mgrl J. Deray 839 20 16780 20 16780 

M. Fatoorechle 
Attomeyll Dow Heard 1159 250 289750 177 205143 
Mkling Special III Linda Leimensloll 400 220 88000 18 154 61600 
Attorney II Allan Rolh 1159 21 24339 
Attorney II Mickey BeaCh 1159 20 23180 20 23180 
Attorney II TBD 1159 19 22021 19 22021 
Investment Banker I Tom AUen 1039 49 50911 49 50911 
Total Expat Labor 599 514981 t.a 439 379635 

Local Hire 
Senior Advisor Ilona Baklykova 160 272 235 63920 21 164 44608 
SenIOr AdVlSor Alexander Groushevsky 140 238 200 47600 22 162 38556 
Attomey Irina Haritonova 177 300.9 198 595782 17 181 54462.9 
Attorney T8D 175 297.5 155 46112.5 155 46112.5 
Accountanl Yun Flershin 92 156.4 190 29716 182 284648 
Computer Programmer 80ns 92 156A 180 28152 180 28152 
Admlnlstrallve Ass!. Velena Kisefeva (6S0) 31 52.7 198 10434.6 22 172 90644 
AdminIStrative Ass!. Irina Shleynikova (650) 31 52.7 198 10434.6 22 165 86955 
Total Local Hire Labor 1554 295947.9 112 1361 258116.1 

Total Labor 8109289 

TRAVEI..HOTELIPER DIEM Budgel Current Remalnmg 
ira .... el Bliling 
RT US-Moscow-US LT 1500 9000 9000 
FIT US-Moscow-US ST 8 1500 12000 12000 
RT Domestic 44 500 22000 21666 
Tolal Travel 43000 42666 

LOdging 
Hotel LT AdVisor 20 188 3760 752 
Renl LT AdVisor 12 3500 42000 3500 17500 
Rent LT AdVisor 11 1400 15400 1400 9800 
Hotel ST AdVisors 115 188 21620 20657 
HOlel TCN 125 78 9750 9750 
Total Lodgmg 92530 4900 58459 

PerD!em 
Moscow LT Ad .... lsor 60 107 6420 
Moscow LT AdVisor 290 53.5 15515 1605 10058 
Moscow LT AdVisor 308 107 32956 24380.81 • my perchem 
Moscow Short Term Ad .... lsor 110 107 11770 11021 Covered In 
RegIOns Local Hire AdVISOrs 125 50 6250 6250 March & Ma 
Tolal Per Diem 72911 1605 51709.81 

TOlal TravellHoteUPer Diem 208441 152834.81 

OTHER DIRECT COSTS Budgeted Current RemaIning 
Amount BIlling 

Local Subcontractors 
Local Communications 3000 11 33000 32741.6 
Cover Slav;VPasha 65 284 18460 1326 11358 
Secretary TBD 45 160 7200 7200 
Translator TBD 90 189 17010 17010 
tnterpreter AleXIS Meneff 90 255 22950 1980 15095 22 
Conferences/Seminars 8500 8 68000 68000 
Local Hire SOCIal Costs (.31) 48833.37 48833.37 
Miscellaneous Translalions 10500 306 5 8283 
Miscellaneous Transportation 900 26.25 161.49 
Miscellaneous al1 148 145 

227664.37 3786.75 208696.96 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional TraIning Program 15000 
Manual &. Brod1ure De .... eJopm 13000 

28000 

'1. 
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Sheel2 (4) 

May 

LASOR 
Daily Billable Sudgeled Billable Days Days Fees 

Position Name Rate Rate Days Fees Used Remaining Remaining 
Expatnate 
Project Mgr I J. Defay 839 20 16780 20 16780 

M. Fatoorechie 
A1tomey II Dow Heard 1159 250 289750 177 205143 
Mkling SpecIal III Linda Leimensloll 400 220 88000 15 139 55600 
Attomey II Allan Roth 1159 21 24339 
A1tomey II Mickey Beach 1159 20 23180 20 23180 
Attorney II TSD 1159 19 22021 19 22021 
Inveslment Banker I Tom Allen 1039 49 S0911 49 50911 
Total Expal Labor 599 514981 t5 424 373635 

Local Hire 
Senior AdVIsor Ilona Baklykova 160 272 235 63920 18 146 39712 
Semor AdVIsor Alexander Groushevsky 140 238 200 47600 17 145 34510 
Allomey Inna Hanlonova 177 300.9 198 59578.2 18 163 49046.7 
Attorney Zoya 175 297.5 155 46112.5 155 46112.5 
Accountant Yun Pershin 92 156.4 190 29716 19 163 25493.2 
Compuler Programmer Boris 92 156.4 180 28152 7 173 270572 
Admrnlslrallve Asst Ye!ena Kiseleva (650) 31 52.7 198 104~4 6 19 153 8063.1 
Admrnlstrallve Ass! Inna Shleymkeva (650) 31 52.7 198 104~4.6 19 146 76942 
Total Local Hire Labor 1554 295947.9 117 1244 2376889 

Total Labor 810928.9 611~23.9 

TRAVEUHOTEUPER D1EM Budget Curren' RemaIning 
Travel Billing 
RT US-Moscow-US LT 1500 9000 9000 
RT US-Moscow-US ST 1500 12000 12000 
RTDomestlc 44 500 22000 21666 
Total Travel 43000 4,2666 

Lodging 
Hotel LT AdVIsor 20 188 ~760 752 
Rent LT AdVIsor 12 3500 42000 3500 14000 
Rent LT AdVIsor 11 1400 15400 1400 8400 
Hotel ST AdVISOrs 115 188 21620 20657 
Hotel TCN 125 78 9750 9750 
Tolai Lodging 92530 4900 53559 

Per Diem 
Moscow LT AdVisor 60 107 6420 
Moscow LT AdVisor 290 535 15515 14819.5 
Moscow LT AdVisor 308 107 32956 2996 2138481 
Moscow Short Term AdVisor 110 107 11770 11021 
Regions Local Hire AdVISOrs 125 50 6250 6250 
Totai Per Diem 72911 2996 53475.31 

Total TravellHoteUPer Diem 208441 7896 149700.31 

OTHER DIRECT COSTS Budgeled Current Remaining 
Amount Billing 

Local SubconlraC1ors 
Local Commumcatlons 3000 11 33000 32741.6 
Dnver Siava/Pasha 65 284 18460 1236 10122 
Secretary TSD 45 160 7200 7200 
Translator Andre Pogodin 90 189 17010 15300 
Interpreter AleXIS Mellett 90 255 22950 1710 1~385 ,. 
Conferences/Seminars 8500 8 68000 68000 
Local Hire Social Costs (.31) 4883~.37 48833.37 
Miscellaneous Translations 10500 55 8228 
MiScellaneous Transportation 900 627 155.22 
Miscellaneous 811 145 

227664.37 300727 203979.69 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 15000 
Manual & Brochure Devetopm 13000 

28000 

Total 965003.9 

BEST AVAILABLE COP'( 
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Sheel2 (5) 

June 

LABOR 
Daily Billable Budgeted Billable Oays Days Fees 

Position Name Rate Rate Days Fees Used Remaining Remaining 
Expatriate 
Project Mgr I J. Defay 839 20 16780 20 16780 

M. Fatoorechie 
Allomey II Dow Heard 1159 250 289750 In 205143 
Mkting Special I!! Linda lermenstoll 400 220 88000 21 118 47200 
Attorney II Allan Roth 1159 21 24339 
Attorney II MiCkey Beach 1159 20 23180 20 23180 
Attorney II TBD 1159 19 22021 19 22021 
Investment Banker I Tom Allen 1039 49 50911 49 50911 
Tolal Expal Labor 599 514981 ., 403 365235 

Local Hire 
SenIOr Advisor Ilona Baklyl.;;ova 160 272 235 63920 19 127 34544 
Senior Advisor Alexander Groushevsky 140 238 200 47600 155 129.5 30821 
Ahomey Inna Haritanolia 177 300.9 198 59578.2 21 142 42727.8 
Allomey Zaya 175 297.5 155 46112.5 155 46112.5 
Accountant Yun Pershlll 92 156.4 190 29716 21 142 22208.8 
Computer Programmer 80ns 92 156.4 180 28152 21 152 23772.8 
Administrative Ass!. Yelena Kiseleva (650) 31 52.7 198 104346 19 134 7061.8 
Administrative Assi. Irina Shleynlkcva (650) 31 52.7 198 104346 20 126 6640.2 
Tolal l.ocal Hire l.abor 1554 295947.9 1365 1107.5 213888.9 

TetalL-abor 810928.9 579123.9 

TRAVEUHOTEUPER DIEM Budget Current Remammg 
Travel Billing 
RT US-Moscow-US LT 1500 9000 9000 
RT US-Moscow-US ST 1500 12000 12000 
RT Domestic 44 500 22000 21666 
Total Travel 43000 42666 

LOdging 
Hotel LT Adlllsor 20 188 3760 752 
Rent LT AdVIsor 12 3500 42000 3500 10500 
Renl LT Adlllsor 11 1400 15400 1400 7000 
Hotel ST Advisors 115 188 21620 20651 
Hotel TCN 125 78 9750 9750 
Total Lodging 92530 4900 48659 

Per Diem 
Moscow LT Ad\lIsor 60 101 6420 
Moscow LT Adlllsor 290 53.5 15515 260698 12212.52 
Moscow LT AdVIsor 308 101 32956 3852 17532.81 
Moscow Short Term AdVisor 110 107 11770 11021 
RegIons Local HIre AdVISOrs 125 50 6250 6250 
Tetal Per Diem 72911 64589a 47016.33 

Total TraveVHotelJPer Diem 208441 138341.33 

OTHER DIRECT COSTS Budgeted Current Remall1lMg 
Amount Billing 

Local Subcontractors 
Local Communications 3000 11 33000 32741.6 
Driver Slava/Pasna 65 284 18460 1518 8604 
Secretary TBD 45 160 7200 7200 
Translator Andre Pogodin 90 189 17010 1890 13410 21 
Interpreter AleXIS Melteff 90 255 22950 1980 11405 22 
Conferences/Seminars 8500 8 68000 94982S 58501.75 
Local Hire Secial Costs (.31) 48833.37 48833.37 
Miscellaneous Translations 10500 422.95 7805.05 
Miscellaneous Transportation 900 155.22 
Miscellaneous 811 46434 -449 a4 

227664.37 15773.54 18820S15 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 15000 15000 
Manual & BroChure Developm 13000 222661 10773.39 

28000 25713.39 

Total 931444.77 
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Sheet2 (6) 

July 

LABOR 
Daily Billable Budgeted Billable Cays Days Fees 

Position Name Rate Rate Days Fees Used Remaining Remaining 
Expalriate 
Project Mgrl J. Defay 839 20 16780 20 16780 

M. Faloorechie 
Attorney II Cow Heard '159 250 289750 177 205143 
Mkling Special fit Linda Leimenstoll 400 220 88000 20 98 39200 
Attorney II Allan Roth 1159 21 24:339 
Attorney II Mickey Beach 1159 20 23180 20 23180 
Attorney II TBD 1159 19 22021 19 22021 
Inveslmenl Banker I Tom Allen 1039 49 50911 49 50911 
Total ~pal Labor 599 514981 20 383 357235 

Local Hire 
Semor Advisor Ilona Baktykova 160 272 235 63920 22 105 28560 
Senior AdVisor Alexander Groushevsky 140 238 200 47600 22 107.5 25585 
Attorney Irina Haritonova 177 3009 198 59578.2 20 122 36709.8 
Attorney Zoys 175 2975 155 46112.5 155 46112.5 
Accountant Yun PershlO 92 1564 190 29716 20 122 19080.8 
Computer Programmer Bans 92 1564 180 28152 23 129 20175.6 
Administrative Asst Yelena Klseleva (650) 31 52.7 198 104346 21 113 59551 
Admlntstrative ASSI Inna Shleymkova (650) 31 527 198 10434.S 23 103 5428.1 
Total Local Hire Labor 1554 295947.9 151 9565 18760S.9 

Total Labor 810928.9 544841.9 

TRAVEUHOTEUPER DIEM 
Travel 
RT US~Moscow·US LT 1500 9000 9000 
RT US·Moscow.US ST 1500 12000 12000 
RT Domestic 44 500 22000 54972 16168.8 
Total Travel 43000 54972 37168.8 

LOdging 
Hotel LT AdVIsor 20 188 3760 752 
Rent LT AdVIsor 12 3500 42000 3500 7000 
Rent LT AdVisor 11 1400 15400 1400 5600 
Holel ST Advisors 115 188 21620 41894 202:3806 
Holel TeN 125 78 9750 185368 789632 
Total Lodging 92530 717262 41486.38 

Per Diem 
Moscow LT AdVisor 60 107 6420 
Moscow LT AdVIsor 290 535 15515 1756 10456.52 
Moscow LT AdVIsor 308 107 32956 3595 13937.81 
Moscow Short Term AdVlsor 110 107 11770 11021 
Regions Local Hire Aa'lIsors 125 50 6250 1414 4836 
Tolal Per Diem 72911 6765 40251.33 

Tolal TraveliHoleVPer Diem 208441 1943482 n8906.51 

OTHER DIRECT COSTS Budgeted Current Remalnmg 
Amount Billing 

Local Subcontractors 
Local CommuOications 3000 11 33000 32741.6 
Driver SlavaJPasha 65 284 18460 1500 7104 
Secretary TSD 45 160 7200 7200 
Translator TBD 90 189 17010 2070 11340 23 
Interpreter AleXIS Mel1etf 90 255 22950 2070 9335 23 
Conferences/Seminars 8500 8 68000 16291.03 42210.72 
Local Hire Social Costs (.31) 48833.37 48833.37 
Miscellaneous Translations 10500 7805 as 
Miscellaneous Transporlatlon 900 11.64 143.58 
Miscellaneous 811 215.24 ·66508 

22766437 2215791 166048.24 
COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Trainmg Program 15000 336 14664 
Manual & Brochure Developm 13000 469969 6073.7 

28000 5035.69 20737.7 

Total 650.534 

BEST AVAILABLE COpy 
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The Pragma Corporation 

VI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

To Olga Stanko va, Project Officer Date August 18,1997 
Ekaterina Mekhovshchikova 
USAID/Moscow 

From 
956-7092 hJ 
Dow Heard/Linda Leimenstoll ~ " cc 

Subject Contract #EPE-0005-I-OO-5040-00, Task Order #2 

Project Expenditures 

Dear Olga and Katya, 

Attached please find budget you requested. I believe it is a pretty accurate estimate of our 
expenditures to date with the exception of the travel/hotel/per diem and ODC line items. As 
you know, July and August have been our busiest months to date on the project. During July 
and August we have accomplished the following: 
• Several of our staff attended a US-based training program organized by the US SEC 
• Conducted three training programs (Ekaterinberg, Novosibirsk and Vladivostok) for 

regional staff of the Russian Federal Commission on Securities Markets 
• Conducted on training program for issuers and market participants in Orel. 

As you can imagine, we have been quite busy. To my understanding, Pragma Corporation's 
head office has not received the actual costs for these training programs and has estimated 
their cost in the attached budget. I would estimate that the ODC line item will increase by 
approximately $25,000 to $30,000 and the travellhotellper diem line items will increase in 
aggregate by about $10,000 - $15,000. 

By Wednesday or Thursday I should be able to provide you with exact expenpitures through 
August 15, 1997 if you would like. 

Please let me know if you have any questions or comments. 

. \' 

.( 
V 



Labor 
Fixed Daily Rate (US Professionals) 
Local/HCN labor 
Subtotal Labor Cost 

Subtotal Travel Cost 

Subtotal Hotel Cost 

Subtotal Per diem cost 

Subtotal Field Office ODC 

Subtotal Commodity Cost 

Subtotal Training/Media & Publication Cost 

Pragma Corporation 
Estimated Expenditures through 7/31/97 

Summary of "level of Effort" 
Budget # Cummul. 

Days # Days 
599 374 

1,554 635 
2,153 1,009 

Total (Budget & Cummul. Billing ) 

Page 1 

Summary of Dollar "Valuelloss" 
Budgeted Cummul. Remaining 
Amount Cost Budget 

514,981 312,967 202,014 
349,747 132,687 217,060 
864,728 445,654 419,074 

--
43,000 21,319 21,681 

92,530 54,583 37,947 

72,911 58,909 14,003 , 
178,831 69,692 109,139 

- - -

28,000 16,627 11,373 

1,280,000 666,784 613,216 
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To 

From 

VI. Stassovoy, 4 
117071 Moscow, Russia 
tel. (095) 935-8340 
fax. (095) 935-8349 

The PragmaCorporation 

Olga Stankova, Project Officer 
Orien Yeandel 
USAID/Moscow 
Dow Heard 

Date August 13, 1997 

cc 

Subject Contract #EPE-OOOS-I-OO-5040-00, Task Order #2 

Request for Approval for expenditures 

By this memorandum, Pragma Corporation formally requests authorization to expend funds 
for per diem and hotel costs, above the normal number of days, for the upcoming seminar for 
the Federal Commission on Securities Market staff in Vladivostok. 

The seminar is to be held on August 19 - 20, 1997 at the Soyouz-Roliz conference center just 
outside Vladivostok. As consistent with our scope of work, the seminar will train regional 
FCSM staff on the process of reviewing new share issues. Although the conference is on 
August 19-20, 1997, many of the participants were unable to obtain air tickets that exactly 
correlate with these dates due to the infrequent flight schedules and the locations they are 
flying from. Therefore, Pragma requests permission to expend funds for hotel 
accommodation and per diem for the participants for their extra days in Vladivostok, 

Currently the schedules for the participants are as follows: 
Irkutsk 6 participants 1 extra Depart Irkutsk on August 16 
Participants night Arrive in Vladivostok on August 17 

Krasnoyarsk 4 participants 
Participants 

2 extra 
nights 

1 participant 4 extra 
nights 

1 participant 2 extra 
nights 

C.\.\lY PR~G\lA\APPRO\·.-\l.losS·13 doc 

Depart Vladivostok on August 21 
Depart Krasnoyarsk on August 16 
Arrive Vladivostok on August 17 
Depart Vladivostok on August 22 

Depart KrasnoyarskiArrive Vlad same as above 
Depart to Vladivostok on August 24 

Depart Krasnoyarsk on August 19 
Arrive Vladivostok on August 20 
Depart Vladivostok on August 24 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 



No hotel or per diem costs will be expended on any personnel who elect to remain in 
Vladivostok beyond August 21 (from Irkutsk) or August 22 (from Krasnoyarsk). 

The total additional funds to cover the additional hotel and per diems is $1,575 (see attached 
budget "HotellPer Diem")), which totals $50 per person per day. 

Please indicate your approval by signing below and returning this memorandum to me at 935-
8349. If you need more information or have any questions, please do not hesitate to contact 
me at 935-83-+0. 

Approval by USAID _______________ Date ______ _ 

Disapproval by USAID ______________ .Date _______ _ 

C:'MYIl'RAG~IA\APPRO\·AV"s8·13 doc 



Pragma Corporation 
Hotel/Per diem costs for Participants 

Vladivostok Seminar 

Item People Days Room Cost Reservation Total Per Diem Total 
Cost Hotel Rate* Per diem 

Exactly 3 nights for conference 
Krasnoyarsk (Single) 2 3 35 21 $ 231 50 $ 300 
Krasnoyarsk (Single) 1 2 35 10.5 $ 81 50 $ 100 
Krasnoyarsk (Double) 3 3 40 36 $ 396 50 $ 450 

Irkutsk (single) 3 3 35 31.5 $ 347 50 $ 450 
Irkutsk (double) 3 3 40 36 $ 396 50 $ 450 

Total $ 1,450 $ 1,750 

Extra Days 
Krasnoyarsk (single) (17,22) 2 2 35 0 $ 140 50 $ 200 
Krasnoyarsk (single) (22,23) 1 2 35 0 $ 70 50 $ 100 
Krasnoyarsk (double) (17,22) 3 2 40 0 $ 240 50 $ 300 

Irkutsk (single) (17) 3 35 0 $ 105 50 $ 150 
Irkutsk (double) (17) 3 40 0 $ 120 50 $ 150 

Total $ 675 $ 900 

Total Additional Cost $ 1,575 

~ Per diem rate used for FCSM staff is $50. Full per diem will be paid to FCSM Speakers and Pragma Staff 

** Per diem for participants during the conference is applied directly to food costs. 
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Item 

Hotel 
Irkutsk 
Krasnoyarsk 
FCSM Moscow 
FCSM Speakers 
Pragma 
Total 

Per Diem 
Irkutsk 
Krasnoyarsk 
FCSM Moscow 
FCSM Speakers 
Pragma 
Total Per diems 

Conf. Room Rental 

Coffee Breaks 

Airfare 
Irkutsk 
Krasnoyarsk 
Moscow FCSM 
Moscow Speaker 
Pragma 
Total Airfare 

Local Transportation 

Excursions 

Pragma Corporation 
FCSM Training 

Vladivostok Seminar 

Price Totals 

968.00 
1,158.00 

396.00 
231.00 

1,419.00 
4,172.00 

1,450.00 
1,200.00 

450.00 
340.00 

2,380.00 
5,820.00 

240.00 

105.00 

1,976.00 
3,218.00 
2,268.00 

784.00 
5,402.00 

13,648.00 

586.00 

645 

Total Cost of Conference $ 25,216 

** The Pragma budget splits these costs into conference/seminar costs under the ODC J 

line item and Travel/Hotel/Per Diem section. Travel/Hotel/Per diem costs include these 
costs for the Pragma Staff airfare, per diem and hotel. The remainder of the costs are included 
under the ODC conference/seminar line item. 

Travel/Hotel/Per Diem $ 9,201 

Conference/Seminar $ 16,015 
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The Pragma Corporation 
Project: Standards For Corporate Finance Disclosure Development 
Project N!!: EPE-0005-I-OO-5040-00 
Task N!!: 2 

Labor worksheet for the month of August 1997 

Sr. Employee Daily/hrly 

# Name: Title/Positions Rate 

1 IRINA SHLEINIKOVA Administrativ Assistant 31 

2 ELENA KISELEVA Administrativ Assistant 31 

3 ALEXIS MEL TEFF Translator 90 

4 SLAVA PETRUSHIN Driver 54 

Overtime 48 

5 YURI PERSHIN Accountant 92.3 

6 ANDREI POGODIN Translator 90 

7 BORIS LAVRINOVICH Programmer 78,45 

8 ZOY A KAITOVA Attorney 175 

--

Subtotals: 

Total # of Total Salary 

Days/hrs Paid 

11 341 

11 341 

11 990 

11 594 

4 192 

11 1015,3 

11 990 

11 862,95 

8 1400 

-
, 

} -

89 6726,25 



Cont. No. 
EPE.Q005-I-OO-5040.oo 

Budget 

LABOR 

Po.tHon 
Expatriate 
Project Mgr I 

At10meyll 
Mkting Special III 
Atlomeyll 
Investment Banker I 
Attomey II 
Total Expat Labor 

Local Hire 
Senior Advisor 
Senior Advisor 
Attorney 
Attorney 
Accountant 
Administrative Ass!. 
Adm inistrative Ass!. 
Total Local Hire Labor 

Total Labor 

TRAVEUHOTEUPER DIEM 
Travel 
RT US-Moscow-US 
RT US-Moscow-US 
RT Domestic 
Total Travel 

Lodging 
Holel 
Rent 
Rent 
Holel 
Hotel 
Total Lodging 

Per Diem 
Moscow 
Moscow 
Moscow 
Moscow 
Regions 
Total Per Diem 

OTHER DIRECT COSTS 

Local Subcontractors 
Local Communications 
Driver 
Secretary 
Translator 
Interpreter 
Conferences/Seminars 
Local Hire Social Costs (.41) 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 

Total Costs 

\nc{eo~.-

Nama 

J. Delay 
M. Fatoorechie 
Dow Heard 
Linda Leimenstoll 
Allan Roth 
TBD 
TBD 

Ilona Baklykova 
Alexander Groushevsky 
Irina Haritonova 
TBD !.~ :' ~) 
TBD ... __ 
Yelena Kiseleva :(§jO) 
Irina Shleynikova (650) 

LT 
ST 

LT Advisor 
LT Advisor 
LT Advisor 
ST Advisors 
TCN 

LT Advisor 
LT Advisor 
LT Advisor 
Short Term Advisor 
Local Hire Advisors 

Siava/Pasha 
TBD 
TBD·· .. ·.,/" 
Alexis ~~'.~!/ 

Dally 
Rate 

159.79 
139.7 

176.57 
150 

BO _ 

31 
31 

6 
8 

28 

20 
12 
11 

115 
75 

60 
338 
360 
110 
75 

Dec 
,.>,r"'. 

,....,,\ (J',--
\ 

<,.~.~:J [,""":.r"-', 
.. ...11;, 'J I .. 

Billable 
Rate 

839.00 

1,159.00 
400.00 

1,159.00 
1,039.00 
1,159.00 

271.64 
237.49 
300.17 
255.00 
136.00 
52.70 
52.70 

1,500.00 
1,500.00 

500.00 

188.00 
3,500.00 
1,500.00 

188.00 
78.00 

107.00 
53.50 

107.00 
107.00 
50.00 

3,000.00 
65.00 
45.00 
90.00 
90.00 

4,750.00 

Pragma Corporation 
Budget 

~ 2 .~:; 
-~~: . 

Budgeted Billable 
Days Fees 

20 ' 16,780.00 
I 

J 

284 : 329,156.00 
260 104,000.00 

~~) 23,180.00 
50,911.00 

40 
673 

263 
219 
198 
198 
198 
198 
198 

11 
284 
198 
198 
263 

6 
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46.360.00 
570,387.00 

71,442.11 
52,010.31 
59.433.46 
50,490.00 
26,928.00 
10,434.60 
10.434.60 

281,173.08 

851,560.08 

9,000.00 
12,000 .. 00 
14.000 .. 00 
35,000 .. 00 

3 .. 760 .. 00 
42,000.00 
16,500 .. 00 
21,620.00 

5,850 .. 00 
89,730 .. 00 

6,420 .. 00 
18,083 .. 00 
38,520 .. 00 
11,770 .. 00 

3.750 .. 00 
78,543 .. 00 

Budgeted 
Amount 

33,000 .. 00 
18,460 .. 00 
8,910 .. 00 

17,820 .. 00 
23,670 .. 00 
28,500 .. 00 
67,812.33 

5,000.00 
1,000 .. 00 

994 .. 59 
205,166.92 

20,000.00 

1,280,000.00 

4/4/97 

Days Days Fees 
Used Remaining Remaining M&I Lodging 

20 16,780.00 

284 329,166.00 
260 104,000.00 
20 23,180.00 
49 50,911.00 
40 46,360.00 

673 570,387.00 

263 71,442.11 
219 52,010.31 
198 59,433.46 
19B 50,490.00 
198 26,928.00 
198 10,434.60 
198 10.434.60 

1472 281,173.08 



MEMORANDUM 

To: All USA1D employees, all USA1D vendors, grantees, contractors 

----r;-
Jill 1. Thompson, Deputy Controller 'Jv j From: 

Subject: ECS-ACH payment system 

The USAID!L'v[oscow ControHer's Office is pleased to inform you that the new sys~em of 
payments through Electronic Certification System (ECS) is in operation. The preferred and mose 
efficient ECS method ofpaymenrs is the A.utomated Clearing House (ACH). The ACH method of 
payments is the wire transfer of funds ben,veen US Treasury and bank accounts of the payees. Tne 
ACH handles transactions for amounts less than 5100,000,000 \-vith no limilation on the minimum 
amounr. One of the biggest advantages of the ACH is that the time frame for wire transfer is 
guaranteed to be within the 4S hours. To utilize the benefits of .-\.CH you need to fill OUt the 
Direct Deposit Sign-Up form (copy attached). The following contains some explanations about 
the procedures to be foHowed for completing the Sign Up form: 

1. As a payee, you must complete sections 1 and 2 of the form. 

I Section 3 should be completed by your bank. However, if you have all the 
necessary information, you may complete it provisionally. We request that a bank certified form 
be submitted to the Controller's Office in due course. 

3, The items of the form \-vhich require careful attention are section [, box D (type of 
account), section 1 box E (account number). Please, avoid using letters in the account number 
field and limit the account number to 12 digits. The routing number t'ield, >..vhich is AB.--\. number 
in the section 3, is also critical. This number is located on the !o1.ver left hand left hand side of 
your checks; however, we recommend that you verify this number with your bank 

If you have any questions and comments, please, address them to the Controller's Office, 
attention: Bogdan Kalachev. 



· BURDEN ESTIMATE STATEMENT 

The estimateC av~ bu.-de1 a550CiaceC wich this collection oi iniorma(ion is i 0 mInutes per reSDonden[ or record· 
keeper, depending Q(l iodividuaf circumstances. Comments concerning [he accuracy of this burden estimate and ;ug· 
gesl:ioos rex ~ucingthis burden should be direC!ed to the Financiai Management Service, Facilities ,'vlanagement 
Oivis>on, property & Supply Section, Room 8-101, FOO ~ast-\Nest ;-!ighway, Hya!t5ville, MD 20782 or the Orrice 
or Mana~t aod Budget Paperwork Reduc:ion Proiec: (l510-DOOIl, washington, D.C. 20503. 

PLEASE READ THIS CAREFULLY 

All information on tnls form, including the indil/ieua! claim number, is required under 3, USC 
3322,31 CFR 209 and/or 210. The information is confiden,iai and is ne-2ded to prove entitlement to 
8ayments. The information will be used to process Qayrner~[ data from t~e ~ede:a: agency ~o the finan· 
cial institution andior its agent, Failure to provide the re':~es~ed iniOi':l:a:icI1 ~ay afiec~ the arocess· 
ing of this form and may delay or prevent the receipt sf :J2.ymen~s :nr-::;ugn ::12 Direc~ DeQCSi,!::iec-
cronic Funds Transfer Program. 

INFORMAT10N FOUND ON CHECKS 
Most of the information needed to comoie:e ,..--------------------------

boxes A, C, a~d F in Sect:oll 1 is printeD on' you, i :f ~i!ii[111 ~rl!i[".i 0:'~Ti-iSlil'll ~ 
government cneck: ; ;: - -s" -,«5 

~~_~==~~:~~-.~ ... ;~~ ,@~";,,,;c p" 

o Be sure tha, payee's name is wrirren exactly as it ap· 
pears on the check. 3e sure current ac!c!ress is shown. 

C:airn numbers· and suttixes are printed here 'In 
checks beneath the ca ,e for the type ot paymen t 
shown here. Check the Greer. Book for the location 
of prefixes and suffixes for c~her types of oayments. 

_ - ... .10 ...... 0(1. ... $ 5.:::.:,., ... .:- "( ."'55-.. 41 

G 
NOT NEGOTIABLE. 

o Type or payment is printed to the let, of the amoun(. I:::::.:: ~ ~Ol: :t.. ~: 1~:; ~; ... 

SPECIAL NOTICE TO JOINT ACCOUNT HOLDERS 
Joint account hoiders should immediately advise coth rhe Gover:t:-:lenr agency and the fillan· 

cial institution of the death of a beneficiary. Funds deposited a:ter the cate of death or ineligibility, 
except for salary payments. are to be returned ~o the Government 2.ge"c;. Tile Government agericy 
wi!1 then make a determina~ion regarding survivor rights, calculate survi'Jor benefit payments. if any, 
and begin payments. 

CANCELLATION 
The agreement represented by this authorization remains in er~ec: until cancelled by the reci· 

pient by notice to the Federal a;;ency or by the deaLh or leg2.1 incapacity of ~he recipienl. Upor. cancs:la· 
tion by the recipient, the recipient should notify the receiving financial institution that he!shs is 
doing so. . 

... The aareement represented by this authorization ~ay be cancel lee by the .financial ins~i+ution 
by providin-g the recipient a wricten notice 30 days in at'/ance of the ca~ce!ia::on'dale. The rec:JienI 
must immediately advise the :=ederal agency if the aurhc,i:aIion is C2.ncelled by the financiai ir:s,l,u· 
tion. The financial institution cannot cancel the authorization by aC'Iice to Ine Government agency. 

CHANGING RECEiViNG FINANCIAL INSTITUTIONS 
The pay:::e's Direct Deposit will continue to be receil/ee by the selected financial institution un(il 

the Government agency is notified by the payee that the payee wishes to change the financial in· 
s~itution receiving the Direct Deposit. To effect this change, the payee will complete a new SF 1 i99A 
at the newly selected financial institution. It is recomri':ended that the payee maintain accoun:s a, 
both financial institutions until the transition is complete, i.e. after the new fi nancial institution receives 
the payee's Direct Deposit payment. 

FALSE STATEMENTS OR FRAUDULENT CLAIMS 
Federal law provides a fine of not more than S10,000 or imprisonl:lent for not more than five (5) 

years or both for presenting a false statement or making a fraudulent claim. 



The Pragma Corporation 
UI. Stasovoy, 4 
Moscow, Russia 117071 

The Pragma Corporation 

FAX COVER SHEET 

To: PREM GUPTA DATE: AUGUST 15 1997 

F.u: 703 237 9326 

FRO:\-': ALEXIS MEL TEFF 

FAX: (+7095) 9358349 for lVIEL TEFF 

TELEPHONE: (+7095) 9358340 ext. 284 

SUBJECT: BUDGET 

No. OF PAGES (including cover): EIGHT (8) 

PLEASE LET US KNOW IMMEDIATELY IF YOU HAVE NOT 
RECEIVED THE NUMBER OF PAGES INDICATED ON THIS 

COVER SHEET********************************** 

****************************** 

. .. . . ... . . . . . . . . . . . . . . . . . 
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Mosao .... 

Ul. Stassovcy, 4 
117071 M~ow, Ru.qill 
leI. (095) 935-3340 
fa.."<. (09.'1) 93H349 

THE PRAGMA CORPORATION 

Date: 

To: 

Fax: 

From: 

Subject: 

25 July 1991 

Ekaterina Mekhovshchikova 
OIg3. Stankova 

9S6-7092 

DQw Heard, Pragma Corpol'3tion, Chi<:f of Party 

REQUEST FOR APPROV At OF PROJECT PERSONNEL 
Contract No. EPE~OOS·1~QO..504-00 
Task OrdcrNo.: 2 
Name of Task of Ord~ Standsrds for COrpOrate FinaneI!'! DisclOSU1'e 

Pages: 3 
.--;:;...--.. _--------------------_ .. -.,.-
By this m¢morandum, Pragma Corporation formally requests authorization for Ms. 
lora S.l<aitova to join the USAID Standards for Corporate Finance Disclosure Task 
Order as a 10«1 bire Attomc:y. 

Ms. I<a.itOva will wock clO$ely with the existing Pragma team members Mel the FCSM 
to desigrt and teach regional training courses for the three remaining regional cotlrSt:S 
for issuers and market participants cum:.ntly pl~ by the Task Order. In addition. 
Ms. IWtova will as~i$t Prqma's existing attorney in reviewing prospeetuscs and 
continuous reports being Sled with the FCSM. 

Please indiC3tc your approve.l by signing below and returning this memorandum to me 
at fax number 935-8349. Attached is a copy of Ms. I(aitova's resume in English. 

If you need more information, please do not hesitate to contact me at 935·8340. 

D~lpptovt'!d by USAlD:. _________ -_____ Date: 

c:\my documenlS\kaltOVtl d~.:!~ ~evised as of2t.7.97 

PAGE 2 
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29-JUL-S7 10,36 FROM, USAID 
Mosco", 

10, ?+095+95SS341 

THE PRAGMA CORPORA110N 

VI. Stmovoy, 4 
111071 Moscow. Russia 
teL (095) 9:\5--8340 
tzx. (095) 935-8349 

Date: 25 July 1997 

T¢: Ekaterina Mekhovshchikova 
Olga Stankova 

Fax: 

From: 

956-7092 

Dow Hearc4 Pragrna Corporation, Chief of Party 

REQUEST FOR APPROV At OF PROJECT PERSONNEL 
eonmet No. EPE-005-I''()()''S04-00 
Task Order No.: 2 
'Name of Task of Order: Standart.is for CQrporate FinatlcC! Disclosure 

Paaes: 4 
--.:~----~--------------------.--. 

By this memorandum, Praama Corporation formally requests Authorization for Mr. 
Tom AUen to join the USAID Standard3 for COIpOlilte Finance Disclosure Task Oruel 
as an Inves1lnent Banker r. 
Mr. Allen will work closely with the existinB Pragma team members and the FCSM to 
design the training COtU:'!eS Md trainina mMual to be used in teaclxing the th.rt:e 
rc:gionaI courses for issuers and market participants currently planned by the Ta')k 
Order .. 
In addition to his work in RUS!ia and his familiarity with tlw :market condition h~re, 
Mr. Allen has over twenty-fi"e (25) years expc:rience 11$ a banker and corpor:ltt 
f~e specialist. As you can see from his C. V., he has fJ."anSaCtioIW and strategic 
planning experience in II number of eO\Dltries i;n(:Iuding: China, Saudi Arabia, HOllg 

Kong. Botswana and Indonesia. He ha$ held management positions for more thlHl ten 
y~ars in corporate resttlJcturing.. privatization and fmancing. . " 

PletlSe indicate your apprt)val hy signing below and returning thjs memorandum to me 
at fax number 935-8349. Attached is a copy oIM!. Allen's resume in English. 

If you need lOOn!: infonnation, please do not hesitate to contact me at 93S~8340. 

R~ur~ Secretariat Clear.mce~ Date: 

Approved by USAID~ at'le;-,q /4!l \.,:,) ~ate: :/~ ~Lf/l':'· 
Db2pprovtd by USA1D: ___ --" _____ Date: 

-3-
i) Rl!Vf~ 1$ Df21.7.97 

... -------- ---------.......... - - .. ". -...... . - --....... -
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12-AUC-97 09,03 FROM' USAID Moscow 
ID, 7+095+9589341 

l),\'I'E; 

TO: 

FAX: 

t'KOM: 

SlJ~Jt.CT . 

II I\u~ust 1997 

Eknterll1l1 M"kIHlY::;hchikova 
Olp,a Stankovu 
Orion Y can del 

956·7092 9 (7/ ~ 
Dow 1 h:aru I 

P"sm, "n'po",'ion. :OW· . C ) t:<-<Q 
ell itlf of Party 

Uf. SIMSQVOY. <I 
11707t MQ~ow. HU!j~ii1 
leI. «()1J5) 1J3HHO 
tn.'(. (095) 91') ·IU4!) 

Uy rhb 1IH:llnOrllfIlJlIIll, PrngL110 Corporation formally rcquc..c;ts aUlhori:.mtion kl (,:.'(pt:nd certain tunds 
with regard to the upc.:1lI11 ins training semiollr of thll Federal COIllJ1l iSllion em 11u.: Sccurirfc:; Market 
,,{)r~onnuf in Vludiv~l!itcll<. The scmillat is t(.\ be c~lIlductcd on ALlgll~t 19·20, 1(J<:)7111 tIl\:: Snyu1.­
Rulis Cont"ufllt1I:U Center c'lllt!lide Vladivostok. The seminar i!; for th" newly ilPPW'r'cd lind I!xfJllllded 
FCSM personnel frolll v:trh1l1 .. Far Enlit regioll!!in RU'Isia. Part (,rehc program ~uggl,:~lctl by r.he 
Regillnal FCSM Oftice arc ooal cxcur:!ions 115 pmt of th~ ~vcning' s activities. Tht: PUI'Pf)'SU \)(' rhcilc 
t:xcurSi!)/l~ is Il) provide all opporLunity tor the varioll., regionilll'cr~OtlflcJ and the Moscuw ~I(I rr 01' 
the FCSM to becorrt4.! llcquaintcd with ~Ich other, their training goals, lind upurluing prOI!Cdllrtls. AI 
ICI\.~t olle of these c:xClIl':'lil.lM includes food for rh~ pnrtil!ipllfltl>. The cost for Ix1lh c:c~ur~l()nS is $6()O. 

Plemu~ indica Ie ),ollr approval by ~Ii!tli"g below and retul1lillg thi~ IlIclnlnandum to me at fill( IIlllllbcr 
9351U49, 

Approved hy liSAlD '-"-""f'--. 

Disapproved by l.iSAID ~ 

ion Yeandel 
Contraq~iTJg Ot.flc~er'"--_ Dote: 

: I 

PAGE 4 
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15-AUG-97 10:08 FROM, USAIO Moscov 10: 7+095+9569341 

To 

From 

Olga Srnnkovl1. Project Otlker 
Orkll YCllndcl 
US A (l)/Moscow 
rXlW H~ard 

(JI. StM)lnvny. 4 
.J.1?011 Mt1Ilenw.lhl\~ill 
tel. (095) ~3.~-lt)lj() 
,'lUI. (OI}5) 1i35-11349 

Date August 1'J, [997 

cc 

Subject CI,nrrllct #r'!I'R·ooos.r.oo.~04O-OO, TlfSk Order #2 

Requc.,t (ur ApproVilI for i)l(pwdIturCl 

By this memornnduttt, Pmgma Corportltion formally requests Illlthori:t<ltl0l1 to e:<ptmd funds 
t41r pt!r diem and hotd coMs, llbovc the normnl munbcr afdnys. tor the \I~tlmine seminar till' 
the Fcdcml Commission on Scc\lritic& Mark~t statJin Vladivostok. 

Thc NCIll inur is to I'x: held on Allgu~l 1l) - 20, 1997 allh~ SoyulV,-R()ii:f. CtmJc1'I.!nct! c~ntt!r.i ust 
outside Vladivostok. A!l consistent Witll our S(;opc of work, the scmil1nr will trnin regional 
F<':SM stat!" on the process of I'l:vicwin9, new share issu~. Although the contct'l;ncc i3 on 
Augu.'1t 19-20, 1997, mun)' ol'l~ purtidrwui:i wt:t'e unable lO ubht!n air lickllts tfull cXtlctly 
correiatu with th~"c dates dlle to the infro.;qucnt ±light schl:dllh:., and the locatitllll> they are 
tlying from. Thcrctbr~, ProjJmR reque:sts ptmnilu!ic.m to t!x~nd I'unulo; Iilr hlll!!1 
accommooati(.ln and ~r dit:m for lh~ partit,;pnnl~ for their I!:dnl duys in Vladiyostok. 

Currently the 9chcd\llc~ for the pllrti4;ipunt.'S W'e lUi [i.llluw:.; 
hilltsk 6 !,(lcticipant.') 1 t!xlra Depart Irkutsk on August 16 
}larticiprulCs nighl Arrive in Vla(livustok 011 August 17 

Depart V ladivo.uoic on A ugwn 21 
Kra:snoYllr.ik 4 participants 2 cxtm rJeport T<rullnoy.lrsk. oltAugust 16 
Purticipunl:\ night') Arrive Vladivostok on August 17 

Det'drt Vladivostok Of! AUgtL'It 22 

1 purticipant 4 extra 
nights 

1 pnrtlciptmt 2 c;<trl\ 
nigilts 

Depart K r.111noY;'llskl Arrive V lad same Wi above 
Depart Lu Viudivoslok on Augtlst 24 

on Auglll:!l 19 
n AU[,;U!it 20 

on Augusl 24 

PAGE 2 
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15-AUG-97 10,09 FROM, USAIO Mosco~ 10, 7+095+9569341 

No hotel or per diem costs will bel exp.:ud¢.i on ~ny pcr8()nnoi who olCl!t to rcmnin in 
Vladivostok heyond August 21 (from !rkutsk) or August 22 (from Krn:mClyurllk). 

Tho total additional funds to covet the: ndditional hotel iIlld pl!r dic:ms i:,o; $ !, ~7.5 (!let' uUm:hcu 
huugt!t IIHtlt~W(!r L>iCltt)). which totals $50 per pcmm per duy. 

PJcn.~c ludicute your upproval by signing below and t'Illurning this memorandum to me at Q35· 
834~). If yo II need more il1fm1l1utiun tlr have any qUC:itillnS, pkasc do not hesitate to COl~!:!ct 
me nt 935·8340. 

APPI'QVIll by USAm _. __ ........ . 

DilulpproVl\.1 by WIND _____ ~ ___ --D!ltC!-. "," 

. I 
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15-AUG-87 10,08 FROM, U5AIO Moscou 

. 
Pragma Corporation 

HotelJ?~ diem costs for Participants 
Vladlvoetok Seminar 

-rNm Poopl' Days ~oom Cost ""-.ervl'don Total Ptr OIQm Total 
Coft Hotol ~to· Pordlam 

Exsctty 3 nights tot confmnCfJ 
Kraanoyarsk (Single) 2 3 35 21 $ 231 50 $ 
Krunoymk ~$I~e) 1 '2 S5 10.5 $ 81 50 S 
KmsnoV3rsk Dou Ie) :3 :3 ~ 36$ 300 50 $ 

It~utllk (Bingle) J 3 35 ~L5 ! ....... 50 $ - " 
(ricutalt (double) 3 ~ .. 0 38 $ 396 50 S 

Total $ 1.0450 $ 

Exira Days 
Krasnoyatlll (1II1glo) (17,22) :2 2 35 o $ 140 50 $ 
J<rQ."~·""''''' (":'-'lS:"H=;,::~~----"-- . - - '-, ... ,,:,J'- "0 ,. IV :lV-:) 

K(Q$noya/1J( (doUblt!) (17,22) J 2 40 o $ 240 SO $ 

Irkut.k (1In9fe) (17) :I 35 o $ 105 50 $ 
Irf<lJtIX (dQuble) (17) 3 40 O_$ __ 12..Q_ 50 $ 

Telal $ 675 $ 

Tofll AddJtJonaf COlt $ 1.~75 

• Per diem toie U8ed for FCSM staff ill $60. FuN pir dJ.n will be p!1id to FCSM Speakem and Ptllgma !:ita" 

U Per dlam for PQrtidpl1nl4 during the confettnca Is applied dl'GC1!y 10 fo.1d ~Its_ 

--:::j--

)h. t)(,H-l ~T 

300 
100 
450 

450 
450 

1,750 

:200 
1VV 
300 

I~O 

150 

gOO 
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15-AUG-97 10,09 FROM, USAID Moscov ID, 7+095+9569341 

i 
I 

Ittm 

Hotel 
Irkutsk 
KraMoyorsk 
f'CSM MaaOOYl 
FCSM Speakara 
Pragma 
Total 

Per Diem 
Irkut~k 
Kra1lnoyarsk 
FCSM Mo~cow 
FCSM Speakers 
Pragma 
Total Per diems 

C(Jn! Room Rental 

COffIJ9 BtQaklJ 

AITfare 
Irkutsk 
Kraenoyarsk 
Mosecw FCSM 
MQSCOW Speaker 
Prllgma 
Total Aldire 

LoctH Tronaporte&3n 

EXGu(3iOn!J 

Pmgma Corporallon 
FCSM TraInIng 

VladiYoatolc Seminar 

Pr~ Totala 

008.00 
1,158.00 

396.00 
231.00 

1,419.00 
4,172.00 

MdO.OO 
1,200.00 

4M.OO 
3-40.00 

21380,00 
5,820,00 

240.00 

105.00 

1,976.00 
3,218,00 
2,268.00 

784,00 
5,402.00 

13,648.00 

5BS.OO 

e4~ 

- Totae COlt of Conftttnce $ 25,216 

U The Ptagma bfJdgElt spU~ thQ$e coWs Into conflWnas!8eminar CO$tt tJnder the ODC 
line Item and TraveIJHat8IJPer Di~m section, T(a~lJHoteIlP9r dlGm c~ts Include these 
cOsla for the I'rag~ Staff airfate. ~r diem and hotel. The remainder of Ihe costs are included 
under the OOG conferencel!semln8r ntte item. 

T~WIIHoteIiPer Dierr. :; g,201 

ConferenceiSeminar $ 16,015 

)h.ClI"t~ C'1 
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15-AUG-97 1121:4121 10:+7 12195 935 8349 

START TIME 

TELEPHONE NUMBER 

NAME(ID NUMBER> 

TRANSMISSION MODE 

.Jf RESOLUTION 

PAGES TRANSMITTED 

MAILBOX 

SECURITY 

INFORMATION CODE 

REDIALING TIMES 

MACHINE ENGAGED 

JOB NUMBER 

15-AUG-97 10:37 

78112117032379326 

71213 237 9326 

ECM 

STD 

1211218 

OFF 

OFF 

OK 

121111 

1213'1117 

11198 

THIS TRANSMISSION IS COMPLETED. 

LAST SUCCESSFUL PAGE 1111118 

RESOURCE SECRETARIAT 

, j 



JADEFAY@aol.com. 16:33 17.06.97, Cash needs July,1997- Russia T 

To: JADEFAY@aol.com 
From: Dow Heard <dheard@ressec.ru> 
Subject: Cash needs July,1997- Russia Task Order 002 
Cc: 
Bcc: 
X-Attachments: 

Dear Prem: I am currently calculating the amount of cash needs for the 
Project in July,' 1997. We are planning 4 training seminars starting June 
30, plus the US SEC training in the US. Almost all the US based training 
funds should probably be paid in the US from the horne office 
directly.This would save the sending money over here & then sending it 
back to pay bills in the US. 

For Training Seminar I, I need $9164. to be received here before June 
23. This consists of: 

Rooms 24 x $37 x 3nights 
Food 40 x $10 x 3 
Airfare 24 x$200 x 
Misc. 

$2664 
$1200 
$4800 
$ 500 

$ 9164 

For training seminars II, III, & IV to be conducted during July-August, 
the costs will be approximately $68,000 in addition to the above $ 9164. 
The ongoing regular team expenses for July will be in the range of $ 
19,528. I will send you a more complete breakdown of cash needs in a day 
or two, but I wanted to give you as much warning about the $ 9164 as 
possible. Thank you in advance for your helpfulness in this regard. Best 
regards-Dow Heard 

Printed for Dow Heard <dheard@ressec.ru> 1 



I 
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~ 
p,s: 

THE PRAGMA CORPORATION 
TO: Dow Heard I Linda .Lelmenstoll Fax: 011-7-095 -935 -8..149 

FROM: Prem Gupta Fax: 7<l1-231-9326 

Deat- Ilnda, 

Allhe ~tom of this. page, please see tho information you requested yesterday. [have few 
SUgge3t1on~ (as mown in my worksheet) before you submit it to Olga Stankova. 

i. Column 1: Remsming fI or months (if extended thru llJ3Q197) should be 8. 
ii. Colunm J: New mOllthly average should be mrived as below: 

K -(F+S1lbcont.nrcJor 's cartf tllrough 3131/97)=(777)'8 (8 is the # of nwrHhs1tJ/l vndeT cUrrent amendment) 

A1so, columns H & I will change, once you have subcontractor's aclua]faccrued C05ts thTOUgll 3f3Jm. 
I am also cnclo.<ring l"ragma's spent to - dale co:sls per vo. # 4 submitted 10 USAIO on 4/21/97 

If you have any question.-;, please let me know. 

Best rega.-cls, prerul 

Wired $942." per your request dated 4/2.V)7 for Maypetty cam flow. 

'" ofpngcs: (2) 

(note: nt!X1 month ~f cash request sfwuJd be "the p~ccliD1l (like $16698 for May) l~ estimated cash bl-hand & at bank 8t the ffld o{!he CUJTelJt ntOllrlJ/ApriJj 
Please have ur llCOOuntnntlalk to Elena Moshkin ask 11 Ito revise r month1 re {Jrt nnd r rl trulnllission of UIO ba::ku reeei Is. 

11le Prl'lgInA Cmpnrntiol1 
AmcmJrncnl for Task Order No.2 
ConCrat No.: EPE-oo}.5 -1-02-S040- 00 

(A) (D) (C) 

Categotyof 
EP:penditure 

l.aba-: 
Expatdote I)ays 
Local Laber Da\~ 

:~atria!c Fees 
Locnl Laber Fees 

navel 

-Other Direct Cmls 

Commodity Costs 

Media OxIls: 

Total 

Noles: 

(D) 

Budgeted 
9{19196 

: (12 menlh.) 

523 
1080 

445113 
2.14 716 -

211,060 

286,775 

17,336 

8.5--mO 

1,2S0,(0) 

(El (F) ··1 (0) ··1 
Average AccrueM>lIled Average 
M<lI1tb1y &pendhUles Monthly 
EX,.endl1ures 'Jln~h 3/31197 E1tpendl1ure5 
(Estimated) (4monlbs) {Aetua!)··1 

43.:58 99 24.75 
90.00 l.5 3.75 

37,()93 U3.141 28,285 
19.560 777 194 

17,5RR 40.169 10.042 

23,898 22,175 5.544 

1.445 0 0 

7,oa3 0 0 

106,667 176.262 44,065 

•• J Not htc1udc.d .5lIllCClnlrocfar's costs inolllTed fiunl "lJCgmirrg-::v'31197." 

em m (J) 
New month], HemBimng 
average F..l!p. #ofruonths 

Remaining during peumeodmen 
4/V:J7 I (4/1- t 1{.!Om) • (4/1 -lIIJ1Oi97) 

424 62.50 8 
1055 192.38 8 

331,9n 50.2.10 8 
2.13,939 4-3,621 8 

170,891 21.004 8 

264~OO 19,582 8 

17,336 0 8 

85,(X)(l ~OO 8 

I11n,738 H7M1 8 

(K) 
Proposed 
Budget per 
current 
Amendment 

599 
lS54 

514,981 
349,747 

208,441 

178,831 

0 

28,000 

1,280,ID> 



Proiect Recort· 
Pa~Q 1 ofj 

~ Aoril'21 1997 I 

From: Pragma. Corpctatioo (Contracta') TO: us Ag;ncy for International DevelopmCllt 
Attn: Prem GIlptl. Fin3Ilcial Manager Attn! tJSAID/Moscow 

116 E. Broad Street Controller, AM EM Moscow 
Falls01urch. VA 22046 PSC 77. APO AE C9721 

Lnvoice# 4 
In~'Oicc Date: April 21.1997 
Period ending: March 31, 1997 
Period Cove."ed: Mat.1-Mar.31.1991 
CclltraCt# EPE-0005-J-02-5040-00 
Task Order # 2. 

Projel:t Numt:cr: Activity: Corporate F'tnaocc Disclosure Developmen t 1 

I Coo tract Number. EPE-OCOS-I-W-5040-00 Collntry or l'enonm~: Moscow, 
Ta.<:k Order Numl;:er. USA/E%'EPETask # 2 Russia 

I' Con tr aeror: 
Proiect Officer: 

i VOIlcl1cl' Period: 

The Pragtna CorpJX"ation 
Olga StankOV! 

Mar. 1-Mar.31. 1997 

1.280,(0) 
1.130,00J 

556 

P3rticulars: (per hudget line-items) SUl1lmarv "l....!:vel-ot-etlort" I ~mmarv"JJol ax V alUeJro;t" .1 

l..;Ibor: 
FIXed Daily rate (US Professialals) 
I..oc.:1lJH eN labor 

Bd~ed lCurrenllCumrnul. ' 
#da~ # daw #: davs 

1.:1 ~J 
~) 

15 

'''''E''''' ICUtt~' ~ ?em.inill~ AmOllIlt Cost Cost BudJ;et 
445.365 23.180.00 j4LOO i 332,Z24 
345.956 m.24 m.14 i 345.:79 

Subtotal Labor Cost 16.16/ 351 llJ. 791.3211 23.9.57.24 ~13.918241 '! 6n.4aJ l 
I' 

1 37.800 1 0.00 I I 3.812 4{) I 33.97811 
~ 

I 112.760 I 3500.00 I ' 2:3.688.75 89.0711 

! Subtotal T~I Cost 

@ubtotal Hotel Cost: 

I Subtotal Per-diem COO;: I 605001 lj5UO, 1 12.658~OO 47.84Zi 
I ,. 

I 163.2831 3:820.431/21.174.651 l41.1ill'i 
I 1 ~ 

I 29.336 0.00 1 , O.COI 29.336 ,/ 

o.oo@; 85.~" I gS.OCO I 
I' 

/ Su btotal Field oft'iCe Other Direct Cost: J 
\ Subtotal Commodity Costs: 

I Subtot31 Medi3. ~ 

Total (Budget/OJ.m::Dt & CummuL billing) 1I1.2S0.000.20il 32.829.191/" 176.252Jl4lli 1.1DJ,7JBU 
I 

LTotal Amount Du~ thIS monU! (Vo.i'F 3. 2(97) II 32,822.1911 

.... Pmb/c ill the form of:J. ~ transfer or check to: 
Wire to: 

The Prop CorpCl'3tion (BeDefic:iary) 
Ac;;ount # 652-0152643 
Com$pcndiIJg &ok: SIGNET BANK 
ABA #' OSI-ro1778 
Gmrnment Contracting.Dept. 
P.O,~#l300 
Merrifield Va 22116-1;(() 

The undcr.si!J!loo berebycertifies lhaJ: 
i. this voucher :lI1d aDy attaciImCDrsh~ bet:rz prcp3rCd /iom the books snd 1t1XJrds of the controctor in 
~ce with the tt:rms of this COl1tl'aCt md t:rsJc ardflr, BI1d to the best o[my laJowkd~ SJ1d belie! 
that they tl1'e correct: that the sum cWmcd is proper ar;d dlJe; that:z1l fmd daily rates claioled ~ far 
actuaJ days (or fractions thereof) Whidlb:ne b=t $3tisUctori1yprovidedf?:rl"l'11J~ tbatctbCf'dirr::ct 
COSlScl:limed.are sIJowsble. 3rS the:1Cll1s1 Ollter direct casts incurred iD performance of this tzkorder. 
IJl1d have beC11 paid by the::r::mcraaar; that the quSlJtities sod 3111Of.llJa iullOlved m C011Si.sUnr with the 
I'equircmems of the CQ1ln1ct ;wd this t1ISk Ctdcr, fhar;zJJ required CoIItractirJg OfI"~ aa~ CoDtr.Jcting 
Oflicer's Tecbnic31 Represt:rJt.B.tiYe approvalsbaw: beet1 obtmncd: and 

Ii. that appr0pri3ce ~iimd shlJ11 be made rc A.LD. prr:mpdyupcn request if the ~tr3ctirJSOf1ice 
derermiI1cs liJat ;my iI/1l0Ullt pmviouslypaid was not properly pay.lbJe. 

~-----~~~~----Name! Jlreqj Gupta:.-__ 
TItle: FiIJanr:iai Manager_ 
Date: MriI 21. 1997 

ZOO® --YK~"1fd 9ZI:6 HZ I:02.,g. rZ:zr 2.6/1:ZltO ;"v1 



ul. Stassovoy. ~ 
Moscow. Russia 11707 
tel. (095) 935 83~0, 93= 
fax (095) 935 83~9 

To:nl::::M b(.,,(P77\ Date: .;:2.3 RP{2IL /997 

, 'I VJ.....,. C) '/ "-7 ~) -? ~) / 
Fa:<: - r O J -- '--~O r - -75 c::>(. Co 

From: '~Lv He Af2 b 

CA S- I' / (,-:-/ C L • j ;lY:~ tJ) S Subj.: . ,t f.-.. '-'"" 

No. of Pages (incl.cover): .3 

--:rc= A f2. 'v12 E J.-I - J'\ ((/( C (I G D J 5 i/-iE C! A. 5 /-/ F2 at·u 

-:-J ') - \I 7 '-r ' 7'-. ,-- - /7 A '/'A \ / / GI C; r7, • AiE.. ED S Y A.. V ,J t:: C ( c- / ~ r C-- /~ r. 7 r / 

1\ /1 L-(5-~ {..-'F C-L"£ Ci t/k /'7~ A..-- -;- E /1..-;~L' C Yt5- ~ S, 
le\L')';: I I"i 

L-E / /\./E./i./5'T['C L) SA KL y- KOt/A) G12 C{J 5(1E V5ic y-) "'i-
HAl? ( TC~'A . 
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Sheet1 

F'ragma Moscow Office Budget for May 1997 

1. Salaries & Office Expenses 
Daily rate,S i N of days Estimated total,$ 

Accountant 921 20 1840 
Administrative Assistant 311 20i 620 
Administrative Assistant I 31 j 20 620 
Translator 90 201 1800 
Translator 901 20! 1800 
Driver(s) I 54! 20i 1080 I 

i 
Payment for overtime (drivers) ($/hr) 61 30! 180 
Office supplies I -'- i 
Communications I I ! 
Subtotal for office expenses I I I 7940 

I I I I 

! I ! I 

2. Travel I i I 
I Per person,S i N of persons! Total,$ 

i 
I 

Lodging I I I 
I 1 i 

Tickets I 

SUbtotal for travel ! I 
I 

I i I 
I 

3. Apartment rent (May-June 1997) ($/mo) 3500[ 2! 7000 

I 
4. Per diems (53.50/day) 1658,51 11 1658,5 

I 

TOTAL I 16598,5 

Page 1 



.' Name Position Office # Home# 

Dow Heard Chief of Party ext.281 249-4400 

Linda Leimenstoll Project Manager . ext.352 262-1723 

Ilona 8aklykova Senior Adviser ext.325 190-7375 

Alexander Groushevsky Senior Adviser ext.416 128-3611 

Alex Melteff Interpreter ext.284 946-7226 

Irina Haritonova Attorney ext.415 497-9675 

Andrei Pogodin Interpreter 144-5646 

Yuri Pershin Accountant 532-5277 

Elena Kiseleva Adm. Assistant ext.323 359-1039 

Irina Shleynikova Adm. Assistant 236-4036 



ID:7-502-935-8349 
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III. OTHER DIRECT COSTS (Country Requirements) 

Other Direct Costs 
Local Communications 
Driver with Car 
Secretary 
Translator 
Translator 
Conference/seminars 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous Expenses 

IV. Commodity Costs 

Specialized Equipment 

Sub-Total, Commodity Costs 

Handling Charge N/A 

Sub-Total, Commodity Costs 

V. Media Costs 

Program Costs 

Regional Training Program 
Manual and Brochure Development 

Sub-Total, Media Costs 

Initial 
Approval. 

Data-d/m/y 

1 

Initial 
Approval 

Oata-dlm/y 

d 

1 driver@ 
1 secretary @ 
1 translator @ 
1 translator @ 
6 

1 O,,"my 1 

1 

1 0""';0/1 

b 

284 days 
198 days 
198 days 
198 days 

Unit.. 
Price 

Unit 
Price 

$20.000 
$13,000 

.. ~Ul11b~~.·1 I ....... · ... Rata.· •.•. ·.1 

11 
284 
198 
198 
263 

6 
a 

$3,000.00 
$65.00 
$45.00 
$90.00 
$90.00 

$6,500.00 

$33,000 
$18,460 

$8,910 
$17,820 
$23,670 
$39,000 
$10,000 

$782 
$300 

Budgeted 
Amount 

$0 

$0 

$0 II 

Budgeted 
Amount 

$15,000 
$13,000 

. $28.000 II 



VI. TOTAL COSTS 

LABOR 

Fixed Daily Rate 
Localrrhird-Country Nationals 

LABOR COST 

TRAVEL COST 

HOTEL COST 

PER DIEM COST 

OTHER DIRECT COSTS 

COMMODITY 
Commodity Handling Charge 

MEDIA 

TOTAL, LABORITRAVEUHOTEUPER DIEM/MEDIA/COMMODITY 

··<.:.DaYli$ 
...... :".:.:".::.:::::: .. 

::<$514,981· 
··· .• :$387.436 

. ··:<$902.417 

I ·$37;500 I 
.: $89,730 I 

! $70,411 I 
$151.942 I 

••• •• H •• SO.I 
.. ·$0. 

$28.000 I 



. ..• . ........ . . Activity D; Capital Markets 
• tandards for Corporate Finari6ebfsclosure ................................... R~~a 

~~:~~::~:.~~;r~:~~<i~J~i~~:{.. ...>} ............ . ·< .... >$1.280,000 

TotalApprovedfol' Payment. This-Invoice: .......... . 
TotaIAniountOutiitandlng:. ••. ..... . .... . . ... . 

I. LABOR 

A. nFixed Daily Rate:' .. Professionals 

LONG TERM 

Project Manager/Level II 
J.Defay 
M. Fatoorechia 

Attomeyll 
Dow Heard 

Marketing Specialist III 
Linda Leimenstoll 

SHORT TERM 

Investment BankerlLevel1 
TBD/lnvestment Banker 

Attomey/Levelli 
TBD/Attorney 

Sublotal. "Fixed Daily Rate" Professionals 

Local Professional Staff 
Senior Advisor @ 250 days 
Senior Advisor@ 216 days 
Attorney@ 198 days 
Atttorney @ 155 days 
Accountant @ 198 days 
Computer Programmer @ 198 
Ass!. Computer Programmer @ 1 55 

Support Staff 
Administrative Asst. 2 @ 198 days 

CVApproval 
IDate d/mlyl 

2 

Subtotal. LocallThird-Cntv. Professionals 

TOTAL, LABOR 

Daily 
Rate· 

$839.00 

$1.159.00 

$400.00 

$1.039.00 

$1.159.00 

$160 
$140 
$177 
$175 

$92 
$69 
$46 

$31 $53 .. •.• 

··<1 

Co. S.C. Burdened 
. Rate 

$337 
...• :.: •.. ·: •• $295 

··$373 
....... $369 
.... • <$195 

$146 
$97 ......... "". 

":.:. ," ":.:.:;', 
:'::::.'.::::";' 

,"::. ::','::.:.::: ::»:-: . .' .... : :::': .............. 

·$13· ..... · .. ·· .. ·.$65 

ExpatOays. 
LocaJDays 

20 

250 

220 

49 

60 

599 11 

250 
216 
198 
155 
198 
198 
155 

396 

·1,76611 

$16.780 

$289.750 

$88.000 

$50.911 

$69.540 

$514.981 II 

$84.289 
$63.670 
$73.767 
$57.234 
$38.561 
$28.919 
$15.093 

$25.902 -
$387,43611 

lip .. $902.41711 



II. TRA VEUHOTEUPER DIEM 

A. Subtotal, TravellTransportatlon Costs 
(see following pages for itemization) 

B. Subtotal, Hotel Accommodation Costs 
(see following pages for itemization) 

C. Subtotal, Per Diem Costs 
(sea following pagas for itamization) 

TOTAL. TRAVEUHOTEUPER DtEM 

Transportation Details 
Initial 

. Approval 
II.A.1. InternationallDomestic Flights Datedl 

International Air: Round trips, Long TeD 
International Air: Round trips. Short Term 
Domestic Travel: Round trips 

Subtotal, Internat'lIDomestic Flights 

II.A.2. Local Transportation 

Subtotal, Local Transportation 

II.S. Hotel Accommodation Details 

Long Term Advisor Apt at up to $3500 per month 
Long Term Advisor Apt at up to $1500 per month 
Long Term Advisor ( 20 days) $188 
Short Term Advisors (115 days) $188 
TCN lodging $78 

Subtotal, Hotel Accommodation 

II.C. Per Diem Details 

Long Term Advisor (1) First 60 days 
Long Term Advisor (1) day 61 on 
Long Term Advisor 
Short Term Advisors 
TCN lodging 

Subtotal, Per Diem 

$107 
$54 

$107 
$107 

$50 

Proposed 
. Travel 

From Tei 

Wash, D.C. Moscow 
Wash. D.C. Moscow 

Moscow 

Dates dImly 
From To 

Quanti 

6 
8 

33 

II 

Cost 

$1.500 
$1,500 

$500 

12 
11 
20 

115 
75 

<233 11 

60 
.590 
308 
110 
75 

. 84311 

Modification 
. Approval 

Date 

D 

II 

Budgeted 
Amount··· 

37,500.00 
'.:'. 

89.730:00 
:,: ..... ::.: .. 

70.411.00: 

1197.641~00 I 

Budgeted 
Amount 

.'. 

$9,000 
$12.000 
$16,500 

$37.500 II 

0.00 II 

$42.000 
$16,500 
$3,760 

$21,620 
$5,850 

.. : 

$89,730 II 

$70,411 II 
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Linda Le~ensto11, 09:52 AM 4/8/97 +, No Subject 

From: "Linda Leimenstoll" <LLeimenstoll@glasnet.ru> 
To: <dheard@ressec.msk.ru> 
Subject: 
Date: Tue, 8 Apr 1997 09:52:17 +0400 
X-Msmail-Priority: Normal 

Dow, 

Attached are the 2 budget files for th~ project. My budget is in Excel 
and 
is entitled bud. xIs 
pulled 

~.-... ---
. The AID format is in'Lotus !(which can still be 

~ .. ' 
..... ~- ... ""---

up on our computer) and is entitledaidbud.wk4. To be honest, I don't 
think , -_.-.-

the budget is as huge of a deal right now as the scope of work is. In 
fact, 
the budget may still change if people make changes to the scope of work. 
I 
also think it will something Jacques will want to make comments or 
changes 
to. 

You may have to get the computer guys to pull these down for you. 
Sometimes 
attached files are hard to download. Good Luck! 

LindaContent-Type: application/octet-stream; name="bud.xIs" 
Content-Description: bud.xIs (Microsoft Excel Worksheet) 
Content-Disposition: attachment; filename="bud.xls" 

Attachment Converted: C:\EUDORA\bud.xIs 
Content-Type: application/octet-stream; name="aidbud.wk4" 
Content-Description: aidbud.wk4 (Microsoft Word Document) 
Content-Disposition: attachment; filename="aidbud.wk4" 

Attachment Converted: C:\EUDORA\aidbud.wk4 

IPrinted for Dow Heard <dheard@ressec.msk.ru> 1 I 
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Sheet1 f 

Budget 

LABOR 
Daily Billable Budgeted Billable 

Position Name Rate Rate Days Fees 
Expatriate 
Project Mgr I J.Defay 839.00 20 16,780.00 

M. Fatoorechie 
Attorney" Dow Heard 1,159.00 250 289,750.00 
Mkting Special III linda Leimenstoll 400.00 220 88,000.00 
Attorney" Allan Roth 1,159.00 20 23,180.00 
Investment Banker I TBD 1,039.00 49 50,911.00 
Attorney" TBD 1,159.00 40 46.360.00 
Total Expat Labor 599 514,981.00 

Local Hire 
Senior Advisor Ilona Baklykova 159.79 271.64 250 67,910.75 
Senior Advisor Alexander Groushevsky 139.7 237.49 216 51,297.84 
Attorney Irina Haritonova 176.57 300.17 198 59,433.46 
Attomey TBD 175 297.50 155 46,112.50 
Accountant Yuriy Pershin 92.3 156.91 198 31,068.18 
Administrative Asst. Yelena Kiseleva (650) 31 52.70 198 10,434.60 
Administrative Asst. Irina Shleynikova (650) 31 52.70 198 10,434.60 
Computer Programmer 69.22 117.67 198 23,299.45 
Asst Computer Programmer 46.15 78.46 155 12,160.53 
Total Local Hire Labor 1766 312,151.91 

Total Labor 827,132.91 

TRAVEUHOTEUPER DIEM 
Travel 
RT US-Mas cow-US LT 6 1,500.00 9,000.00 
RT US-Moscow-US ST 8 1,500.00 12,000.00 
RT Domestic 33 500.00 16,500.00 
Total Travel 37,500.00 

Lodging 
Hotel LT Advisor 20 188.00 3,760.00 
Rent LT Advisor 12 3,500.00 42,000.00 
Rent LT Advisor 11 1,500.00 16,500.00 
Hotel ST Advisors 115 188.00 21,620.00 
Hotel TeN 75 78.00 5,850.00 
Total Lodging 89,730.00 

Per Diem 
Moscow LT Advisor 60 107.00 6,420.00 
Moscow LT Advisor 304 53.50 16,264.00 
Moscow LT Advisor 333 107.00 35,631.00 
Moscow Short Term Advisor 110 107.00 11,770.00 
Regions Local Hire Advisors 75 50.00 3,750.00 
Total Per Diem 73,835.00 

Total Travel/Hotel/Per Diem 201,065.00. 

OTHER DIRECT COSTS Budgeted 
Amount 

Local Subcontractors 
Local Communications 3,000.00 11 33,000.00 
Driver Siava/Pasha 65.00 284 18,460.00 
Secretary TBD 45.00 198 8,910.00 
Translator TBD 90.00 198 17,820.00 

- Interpreter Alexis Melteff 90.00 263 23,670.00 
Conferences/Seminars 6,500.00 6 39,000.00 
Local Hire Social Costs (.41) 66,731.58 
Miscellaneous Translations 10,000.00 
Miscellaneous Transportation 1,000.00 
Miscellaneous 210.51 
Tota/ODCs 218,802.09 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 20,000.00 
Manual and Brochure Development 13,000.00 

Page 1 tAD 



Budget 

LABOR 

Position 
Expatriate 
Project Mgr I 

Attorney 1\ 
Mkting Special III 
Attorney II 
Investment Banker I 
Attorney II 
Total Expat Labor 

Local Hire 
Senior Advisor 
Senior Advisor 
Attorney 
Attorney 
Accountant 
Administrative Asst. 
Administrative Ass!. 
Total Local Hire Labor 

Total Labor 

TRAVEUHOTEUPER DIEM 
Travel 
RT US-Moscow-US 
RT US-Moscow-US 
RT Domestic 
Total Travel 

Lodging 
Hotel 
Rent 
Rent 
Hotel 
Hotel 
Total lodging 

PerD/em 
Moscow 
Moscow 
Moscow 
Moscow 
Regions 
Total Per Diem 

Total Travel/Hotel/Per Diem 

OTHER DIRECT COSTS 

Local Subcontractors 
Local Communications 
Driver 
Secretary 
Translator 
Interpreter 
Conferences/Seminars 
local Hire Social Costs (.41) 
Miscellaneous Translations 
Miscellaneous Transportation 
Miscellaneous 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 
Manual and Brochure Development 

Total Costs 

Name 

J.Defay 
M. Fatoorechie 
Dow Heard 
Linda Leimenstoll 
Allan Roth 
TBD 
T8D 

Ilona Baklykova 
Alexander Groushevsky 
Irina Haritonova 
TBD 
Yuriy Pershin 
Yelena Kiseleva (650) 
Irina Shleynikova (650) 

LT 
ST 

IT Advisor 
LT Advisor 
IT Advisor _ 
ST Advisors 
TeN 

LT Advisor 
lT Advisor 
LT Advisor 
Short Term Advisor 
local Hire Advisors 

SlavalPasha 
TBD 
TBD 
Alexis Melleff 

Sheet1 

Dal/y 
Rate 

159.79 
139.7 

176.57 
175 

92.3 
31 
31 

6 
8 

33 

20 
12 
11 

115 
75 

60 
304 
333 
110 
75 

Page 1 

Billable 
Rate 

839.00 

1,159.00 
400.00 

1,159.00 
1,039.00 
1,159.00 

271.64 
237.49 
300.17 
297.50 
156.91 
52.70 
52.70 

1,500.00 

Budgeted 
Days 

20 

260 
238 
20 
49 
40 

627 

250 
216 
198 
198 
198 
198 
198 

Billable 
Fees 

16,780.00 

301,340.00 
95.200.00 
23.180.00 
50,911.00 
46,360.00 

533,771.00 

67,910.75 
51,297.84 
59,433.46 
58,905.00 
31,068.18 
10,434.60 
10.434.60 

289,484.43 

823,255.43 

9,000.00 

20,000.00 
13,000.00 f 

1,280,000.00 



Cont No. Pragma Corporation 
EPE-0005-I-OO-5040-00 Budget 

Budget 

LABOR 
Daily Billable Budgeted Billable 

Position Name Rate Rate Days Fees 
Expatriate 
Project Mgr I J.Detay 839.00 20 16,780.00 

M. Fatoorechie 
Attorney II Dow Heard 1,159.00 280 324,520.00 

Mkting Speeiallll Linda Leimenstoll 400.00 254 101,600.00 
Attorney II Allan Roth 1,159.00 20 23,180.00 

Investment Banker I TBD 1,039.00 49 50,911.00 
Attorney II T8D 1,159.00 40 46,360.00 
TotallExpat Labor 663 563,351.00 

Local Hire 
Senior Advisor Ilona 8aklykova 159.79 271.64 254 68,997.32 

Senior Advisor Alexander Groushev 139.7 237.49 219 52,010.31 

Attorney Irina Haritonova 176.57 300.17 198 59,433.46 

Attorney T8D 150 255.00 198 50,490.00 

Accountant T8D 80 136.00 198 26,928.00 

Administrative Asst. Yelena Kiseleva (65 31 52.70 198 10,434.60 

Administrative Asst. Irina Shleynikova (6 31 52.70 198 10,434.60 

Total Local Hire Labor 278,728.29 

Total Labor 842,079.29 

TRAVEL/HOTEL/PER DIEM 
Travel 
RT US-Moscow-US LT 6 1,500.00 9,000.00 

RT US-Moscow-US ST 8 1,500.00 12,000.00 

RT Domestic 33 500,00 16,500,00 

Total Travel 37,500,00 

Lodging 
Hotel LT Advisor 20 188.00 3,760.00 

Rent LT Advisor 12 3,500.00 42,000.00 

Rent LT Advisor 11 1,500.00 16,500.00 

Hotel ST Advisors 115 188.00 21,620.00 

Hotel TeN 75 78,00 5,850.00 
Total Lodging 89,730,00 

Per Diem 
Moscow LT Advisor 60 107.00 6,420.00 
Moscow LT Advisor 338 53.50 18,083.00 
Moscow LT Advisor 360 107.00 38,520.00 
Moscow Short Term Advisor 110 107.00 11,770.00 
Regions Local Hire Advisors 75 50.00 3750.00 
Total Per Diem 78~43,OO 

Total Travel/Hotel/Per Diem 205,773.00 

OTHER DIRECT COSTS Budgeted 
Amount 

Local Subcontractors 
Local Communications 3,000.00 11 33,000.00 

Driver SlavaiPasha 65.00 284 18,460.00 

Secretary TBD 45.00 198 8,910.00 

Translator TBD 90.00 198 17,820.00 

Interpreter AJexis Melteff 90.00 263 23,670.00 

Conferences/Seminars 6,000.00 6 36,000.00 

Local Hire Social Costs (.41) 67,222.71 

Miscellaneous Translations 5,500.00 

Miscellaneous Transportation 1,000,00 

Miscellaneous 565,00 
212,147,71 

COMMODITY COSTS 
None 

MEDIA COSTS 
Regional Training Program 20,000,00 

lI~V 
Total Costs 1,280,000.00 
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FAX MESSAGE 

March 19, 1997 

To: Dow Heard 

11IE PRAGMA CORPORATION 
116 East Broad Street 

Falls Cburch,_ VA 22046 
Tel; (703) 237-9303; Fax: (703) 237-9326 

e-mail: pragmal@ix.netcom.com 

W~~ 
Fr: Angie I. Ob£lasca 

Hi Dow! Attacbed is a letter from Prem in response to USAID's fax to you re Voucher 
No.2, Task Order No.2. Kindly please fax same to Olga Stankova. Original copy was 
mailed today v:ia APO address together with Voucher No. 3. 

Thanks for your assistance on this matter. Cheers! 

: J 

!4J001 
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March 19, 1997 

THE PRAG1\1A CORPORATION 
116 East Broad Street 

Falls Church, VA 22046 
Tel: (703) 237·9303j Fax: (703) 237·9326 

e.mail: pragmal@ix.netcom.com 

To: Ms. Olga Stankova. USAIDIMoscow 
Ms. Ekaterina Mekhovshchilkova, USAIDlMoscow 
Fax No. (095) 956·7093 

cc: Ms. Oleg Oparin, Office of Financial Management, USAID/Moscow 

Suhj: Project Voucher No.2. Task Order No.2 

Dear Ms. Stankova and Ms. Mekhovshchilkova: 

Thank you for your fa.'! dated March 18, 1997 addressed to Mr. Dow Heard. As 
requested. we are resubmitting our Voucher No.2 under Task Order No.2, reflecting 
the corrections as noted in your fax message. 

We hope the above submission will help facilitate processing of subject voucher. We 
assumed Voucher No.1. Task Order No.2 has been processed. 

e pta 
Financial Manager 

EncIs.; as stated 
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PrOreet Ree0rt· 
P8j!e 1 oij • 

! 
. From: Pragma Cozporatiou (Conuactor) 

At!Il: Prem Gupta. Fmm:lI:iaI Manager 

I 116 Eo Broad Stl1:et 
FaI1s QlIm:h. VA 22046 

Invoice#' 
Invoice Date: 
~eriod ending: 
Period Covered: 
CDntract# 
Task Order # 

Date~ Feb 22. 1997 

TO: US Agency fix International .Dev¢lopment 
Attc: USAID/Moscow 

Contl'Oller.IJ.IEMMoscow 
PSC i1, APO AE C9i21 

Z 
Fcb.2Z.1997 
];m. 3l.1.997 
Jan.l-Ja.rWl.l997 
EPE-OOOS-I-02-504{)-OO 

2 

I4J 003 

Project Number: 
Contract Number. 
Task Order Number: 

SPE-COOS-i-02-5040-00 
OSMillIIEPE Task # 2 I Activity: Qj:rporate Fm:mce 0iscJQSUl'e Development I. 

CounrzyolPeriol"llWlCC: Moscow. 
• Russia 

I Contractor. 
Prefect Officer: 

I Voucller Period: 

The Pragma CoIforation 
Olga Stankova 

lan.1-Jan.31.1997 

1,280,000 
1,280,000 

5.56 
1 ,4:3 

59 

Particul Wi (per budget Jine- ire¥) "J..evel-ot-etIort': !)llmIDarv "Doli 3r jo'aluelcost' I 

Ubcr. 
Bdgted Cumat 0J.1:lunul.. ,Jj.\MgeteQ I...'Urrent I R~iniDg ,! 
# davs :# daYS # d:lVS Amount Cose . Cost: Bud~e( ~ 

FIXCrl Daily rate (US Professionals) 
I L:x:ru!HCN labor 

jj6 2'3 59 445,365 26,657 66,781, 378,5841 
1.000 0 0 345.956 0 01 345.956 

, Suhtotal Labor Cost: 1.636 73 5~ 791,321 26.fJS7 66.781: i24S40~ 
I 

~[S=Ub~[o~~=o~T~ra~~~Coo~t~ ________________ 1 

~IS~ub~to_w==H~o~~~aoo~~~ _______________ 1 

[f--::,.;,37.:;:.JfJ;;.;O""--_--.:;;.,J(} I 3,822: 33,978 
I ;1 

:1i----=1;:.:12.:!,;,700~~;;::.=j::.=OO= L 16.689 96.071· 

156,500 I 2.62211 9.6C9 5D..892: 

I~S~;;;;;b;..:.:tD:..::tal::::.;Fi:..:l.:;,e1d=-O::.:ffi=ce=-=O;...=th:;;.er;;.;;D;;;;irec=t;.;::Ols=t: ___ J 1~U8J 3.834 [ 12.7421 150j41 

Wire to: 
The Pragma Corporar:icn (&llcficiary') 
Account # 652-0152643 
G:irrcsponding Bank: SIGNET DANK 
ABA # 051-CQ6778 
G<lvCIDIDent Contrnctillg Dept. 
P.O. Sou iF 1:300 
Merritield Va 22116-lXO 

The u::d(:tSign~ hereby ¢(trtiiies that: 

Check to: 
The Pragma Corporation 
&count # 652-01.52643 
C/o SIGNET:.BANK -. 
GcNemment Contracting Dept. 
P.O. Boxt # 1300 
Merrifield V~ 22l.16-13OO 

L tbiJ vouch~;mel ;mya.tt4dJments haw; lxt:Jt1 prep~ 1.inln tb<:l books and records O(rb~ roDtra.ctcr ill 
a~<= wirb tbe terms oftbis coutnu;t :md r.ut order, md to the bt$z of my JaJowItdgr: 3.lld beJie~ 
rha. they.w cam:ct; tim the sum c/.simed il propet and due; tImt a./J fi.m:i dwy.rates claimed are for 
scwsl d~ (or fr.JcIi(]lJ$ thereof) "r'bid1 hs~ b«D satisfIJctati1y pn1'lit:fe.dlpcrfonntd; tJuJt otiJcr direct 
cans ciW:1ed are 8l1CM&lC, are tb~ actual atbt:rdirr:cr com izzc:umd in perfo.rmaDce oftbis t.asll arrfer:, 
aD.d .have b¢Cl! paid by rM c::ontraJ;tar. chat ch" qIlS11tities and Sl11DUIlts invoiv'Cd are ~t with che 
ttUfllirr:mellts of the contt3i;l and this task oraCr, tbat 3lJ requimd Cont:r:1aiDg Offit:r:r:Jlldlo.r O:iDtnu;riDg 
Officer's Tecbtlical R~rstive app~$ have ~ obrairJed; SIid 

~~~~~@W. ~tcALD.p~~~~ffthcQm~~gOm~ 
t previo~ pid WlIS' notprr;periy payable. 

1 



.. '~ 

02/25/9; 10:02 '5';03 237 9326 PRo\.GMA--

?ngject Report 
(' .. d :3 

"FI'OIll: ~ CorporatiOll (Colltrador) 
t\ttIl! Prem Gupta. Fmancial Mao.s.ger 

116 E. Broad Street 
Fall! OlurclJ. VA Z!(W6 

Invoice # 
Invoice Date: 
Period ending: 
Pcricd Cov~: 
Cantract# 
TzkOroer# 

Date: f¥b.22, 1997 

TO: US M.ec.c:y fur lotemational Dev:lopment 
Attn: USAIOtMoscow 

2 

Controller. AMEMYoscow 
PSC 77. APO AE 09i21 

Feb. 22. 1991 
r3D. 31,1997 
Jan.l-Jall.31,l997 
EJ'E-OOQ5-1-02-500)-00 

:2 . 

[4]002 

EPE -C(X)5-1-02-5040-00 
USAtENIJEPE Task -# 2 

I Activity: Corporate FInance Disclosure De'r'dopment 
Counuyof?erformmce: Mo:srow, 

[ Russia, 

r 0 'n lractor! l f"',. 'Jt!Ct Officer: 

G', 'ucb~ Period: 

The Pragma Corporation 
Olga Stankova 

ran.l- Ian.31. 1997 

~,OOO' 
l.2S0,()(){) . 

556 
10~ 

59b 

;e;" 'i ... ~ (Per budget line-jtgms) IISummarv~-ot ettOrt :S=arv "Vollar Value/cost' 
!!Bdgted .1000000t CummuJ. ,I~\ld.geted i CUrrent J I ummuJJ! R~aining . 
i-# daw # diIYS :# davs Amount Cost Ccst Budllet r...;:X)r. 

I h,,'j Daily rate (US PrOfessionals) 
p ,\ 'CaJ.JHOnaoor 
G~\Ihlot:lll.3bor Cost: 

2~b:OtaJ Hotel Cost: 

lS\:hlOW Per-diem Cost: 

C~LlhlOtal Field Ofiice Other Direct'OJst: 

G~~:'lO!al C=modity Costs: 

~lIhLCta! Media Costs: 

-. P2\1Zb}c in the [OII1l of B. ~ tr.msfet or chccl: CD: 
Wire to: 

The hlgnla Cmporation (Bc1l~liciary) 
Account # 652-0152643 
Cor=poildiDg BanK:: SIGNET BANK 
ABA # 051-006T!S 
Govemmellt Contracting Dept. 
P.O. Baxx # 1m 
Mercifield Va 22116-1300 

1.:1 23 39
1 

0 01 
16a3J 23 59' 

I 

I 
1 , 
I 1 

I' 

I I 

1 

Total (Budget/Dl=nt &. CUmmuL billing) , 
lllg...taJ Amount Due thIS mOIltll (Vo,# 1.121)6) 

ClIccl:: to: 
The Pragma Cmpomtkm 
Account # 652-0l52643 
c/o SIGNET BANK 
Gove11lII1ent Contracting Dept 
P.O. Box:c # 1300 
Merrifield Va 22116-1300 

445,113 1 
234.716 
679,8291 

J7,sDO I 

1U760/ 

60,500 I 

2&6,7751 

17,3361 

SS.COOl 

1.28O.0C0i 

'J],i,: UIJdersigncd hereby Ctmities thst: 
i, this voucher and aoy .altiicbml!tlts have beet! prq;a:red trom the boaJcs tUJd =rr1s ofth~ c;ootracCDr izJ 

a=rd= with the terms of this contrtJcr 3I1d task order. and to the b::st of my laJowlecJgc and belief; 
Ihat they an:: correct; thor the. sum daimed is proper ami due; lhat :ill fixed daily rates claimed .are far 
.;Jcwlil d;rys (or tiac::tiom Iherca1) whicl:1 hsvc beeD S3tisfsctorily providaiJperfol111«i: that other diJ:ecr 
ca;ts d.aimcd .are 21lowable, are the actual other direct cas:ts incurred in perirum:ItlCt: of this t!lSk otdcr. 
i!J1d hzve been p:!id by tJ;e CClIItr:lc!or; that the qtJ3lititics:md <lJ2l0U1J!S involved.m: ~t with the 
rcquirerneDts afth.:: =I:ract and !his task OItier, that aJl required ControctWg 0fIic:::r mel/or CbDtracting 
OiJio:r's Tedmic:11 Rep~rarive approvlils h.ave b¢::n obtained; m<1 

ii. :hIlt appropriate refi.uJd shall be msd~ to A1.D, PrOI11ptly upaa.m;uesr ifthr; Ca1:rtr'acliJJg OfJicer 
dr:;tcr:miDes tlwt 811y dlI1OW:lt pmviausJy paid was' not prope.riy payable. 

~~-----~~~-----Name: fum Gupt:1:--__ 
TItle: FmaacisJ Mmager 
Thte: Feb. 22, 1997 -

26,656J I 66,781,1 378,332 
O'i 234.716. 

26.65711 00,781 :1 613.0481,\ 

011 3.322 I 33.978 [ 
il , 

3.5OJ I ! 16.689 1 96,071 

2.6221 [ 9.609 5O$92i 

3.8:-4[1 12.7421 i .' 7:74.0;):) 

OI~117$'1 
OJ 0' i 85.000~1 

36.6131 :r .illJ..fi421 ~ U7033S ~ 



Sheet1 

Professional Local Hires Non-Prof~ssional Local Hires I 
1-------.-

1 

---r--- ------1 h]-------------------'----'---T [ : 
Budgeted Budgeted I 

I---T-i-tle----~-D-a-y-s---~-Rate Multiplier Total -- ---- Title Days- Rate Total I .--.-----.----.-----.--------- -----------. -.-------- -- - --- -- ---- ---- -- -- -- --.---- --. -- .. -- ----.---- --I 
Sr. Advisor 198 110.00 15,246.00 37,026.00 Driver _. _ 198 54_10692 
Sr. Advisor 198 110.00 15,246.00 37,026.00 Translator' 198 90 17820 
Dep. Proj Mgr 198 125.00 17,325.00 42,075.00 2~_cre_t~ry 198 60 11880 
Attorney 90 125.00 7,875.00 19,125.00 594 40392 

-/-----'-------j----- -- -. 

Accountant 198 80.00 11,088.00 26,928.00 
Administrative Asst 198 80.00 11,088.00 26,928.00 r I 
I------------~------~------_+--~----_r--~----~---~----~------j------r---

1080 77,868.00 189,108.00 ' 

I------~----- ---- _ ------------ _ ---- _ ---------- '-------- ---- -------'-----
Actual Actual 

I------------~---- ---T----~~----/ 
Title Days Rate Multiplier Total Title Days Rate Total 

------- ---------
Sr. Advisor 198 164.81 22,842.67 55,475.05 Driver 198 54 2916 ---------. ---~~--------
Sr. Advisor 198 144.10 19,972.26 28,531.80 Translator 198 90 8100 
------------J--.------ -j----- f-----'----- -t-------.-----f-- !---------------- ----- -----

Project Coordinator 1981- 100.00 13,86_0._0_Q _1_9,_80_0'--OQ ___ T_ra_n_sl~ __ 198 ~O 8100 
Attorn~y 90 125.00 7,875.00 11,250.00 __ §ecretary 198 60 3600 

684 64,549.93 115,056.85 792 22716 
-----------f_-------j ------- -------.. - ---.--------- -- ------ .. ---------

------------------- --------_._--_._-- ----._------------.. - -------------- ----- -------.----- -------------- ---... ---------- ------. 

--------'---------- ----------- -~--------------'"~.----- ---- ---------- ------ ----~-----.- --------~---- .. __ .. _ .. ---- ~-.----' 

Difference Difference I 
I-----------~------I___----f_-------__f------ ---+-------j------;--------- ----+------
Days Total Days Total 
---"------------j--------1--------- -------------------- j------

396 74,051.15 -198 -17676 

~ 
--.l Page 1 



Professional Local Hires 
_____ I~_J ___ ~r-~ ___ -- ----_ . 

Budgeted 
Title Days Rate Total 

c------

Sr. Advisor 198 110 21780 
- --_._------ ---~----- ----- ---" ---_._--_ .. - - --------- -- - ------- .. _-
Sr. Advisor 198 110 21780 
Dep. Proj Mgr 198 125 24750 
Attorney 90 125 11250 
Accountant 198 80 15840 
Administrative A 198 80 15840 

1080 111240 
_-------L- ---

Actual ,b 
Title Days Rate Total 

Sr. Advisor ~ \ P ,r~hr 198 ~700 150 
Sr. Advisor t-,\lr, p-" 198 140 27720 
Project Coordina ) 198 120 23760 

---

Attorney -- 90 125 11250 
684 92430 

-, 

------ -- ---- ------------

Difference 
Days Total 

396 \ 18810 
.'. 

Sheet1 

Non-Professional Local Hires 

. ----------. r--~c ____ ~~I---=~= 
Budgeted 

Title Days Rate Total 
---_._--

.--~----

Driver 198 54 10692 
---- -- ----- . ________ _ .L 

----- --- ------

Translat 198 90 17820 _. 

Secretar 198 60 11880 
594 40392 

--~ -----

-----------

------ ----- --- ------ ----- ---

-- ---~-- ---_._---

-.--~'---- .. ----- -._---"--

Actual 
Title Days Rate Total 

-----~ -----.-~ 

Driver 198 54 2916 
-- -- ------~-

Translat 198 90 8100 
Translat 198 90 8100 
---~-- ----_._--1---- --- ---------

Secretar 198 60 3600 
----

792 22716 

---_._--

------ -- ----- ------ -------- .. __ .-_.- :-- ------

Difference 
--

Days Total 
-198 -17676 

Page 1 

, I 

I 

( 
"." .... " .-." 

i 
\ 

/ 
'~ 

I. 



Labor Category 
Labor 
Dep Proj Dir 
Senior Advisor 
Senior Advisor 

::I...- Attorney 
.. 

5}~·f-"">f. ~, .. 

Administrative AsstJ Project Coordinator 
::l Accountant 

ODe 
Secretary 
Translator 
Driver 
Translator 

Sheet1 

Name 

TBD 
Ilona Baklykova 
Alexander Groushevsky 
TBD 

Inga Feller 
TBD 

TBD J' ;;":). ":.:" 
·~,." .• '·I' " 

Alexis.M~lti·~-f'f . 
Slava/Pash"a 

I 'if? 

; ,," 

Days Budgeted 

198 125 
198 110 
198 100 

_(10:\ 125 
,---'-. 

198 
198 

198 
198 
198 
198 

80 
80 

60 
90 
54 
90 

Actual 

159.79 
139.7 

100 

4~------------~1 25-Z4750--1?325---t0147:5---
52222:5 

i'\ ( {C.L -tl~\ 0 "( C'\. 
0\ ~ . :'-'~.j 

PvQI;1 qo ~) \ GtB 
+0 ODC 

6' 

l. f~ \ ~Y\ \ \/\0----h ~/'C\ ct ~t? pvo~ .. 
1 - \ V\ C V-L CL S.A \/'1 ~ "t--'l;-CY nk:. J 
S f\c\C\ t V'Cj u.V\c-t\l\.Vl. Tv2.G~tAhlcA.--h51 

Page 1 

vef 



12/02/96 15:21 '5'703 237 9326 

Project NUITlb8r: 
Contract Number. 
Task Order Number; 

ICDntractor: 
~raject Officer: 

I. LABOR 

!.ONGTERM 
Project ManagarJ1.avell 
J. Oel3ylM. Fatcor~hie 

Atlomayllevelll 
Dow Heard III 

Marketing Specialist III 
Uncia l.eimenstoll 

SHORT TERM 

Investment Bank!ttLtVell" • 
TBDlinvestment Banker 

Al:tom8yll...ev~ II 
TBD/Attorney 

Subtotal. "FOOld Daily Rate- Professionals 

Local Pro1AASianal Staff 
Deputy PmjlOd nlrfldnr e. 198 da~<g 
Senior Aclvlsgr@19S days eaco 
Atlr.lrney@90 days 

2YPPort StMI' 
AdmInistrative ASsIslarlt @ 1 sa days 
Accountant@1sa days 

Subtotal. LocalfThird-Cntv. Prnfessjonals 

TOTAL. LABOR 

:2 
1 

PRAG:tIA--

PRAGRE.1..I1 

110-0( 
EFE.QOO5..l..OO..S04Q 

$110 
S125 

Frog 
O!gaS~ 

'"." 

~ga1. 

20 

1.913 

196 

60 

(SO 

SSS 
90 

198 
19S 

141 014 

S16,780 

$229,482. 

$18,400 

$50,911 

~ 
;;::;":':c.l.j 
$$1,912 
$Z3,7S13 

$33,422 
$33,422 



12/02/96 15:22 'fi'703 237 9326 

Iproject Number: 
Icontract Number: 
Task Ordar Number: 

ICDn1ractOr: 
ProJect Officer. 

!Voucher Period 

II. TRAVEUHOTEUPER DIEM 

A. Subtotal, TI'a'lelrrrnnsportation Costs 
{see fOIlQ'Ning P3QeS for ltel'l\~tionl 

B. Subtotal, Hotel Acconmodation Co~ 
(see- fallowing PIID~ (or aemizatlon) 

C. subtotal, Per Dism Costs 
($C1! fallowing paQll$ for ItamizaIion) 

TeTAL. TRAVELlHOTE\..'l'ER DlEM 

Tfilm:portatlon Details 

~~w.;~;;~ 
1!.A.1. Intemational/OQmestic Flight :~'DafiHffr'iii¥;;: 

International Air. Round trips, Long 'I'D 
IntematiOMI Air: ROUlld trip$, Short Term 
Oame:;;tir; Trav!!l: ~Of.Jnc! tIips 

Wash, D.C. 
Wash. D.C. 

PRAGMA--

dlmlv - dI@Yl 

Moscow 
Ma~DW 

Moscow 

S 
8 

$0 

...... 

$1,500 
$l,SOIJ 

$SOO D 

~015 

I 

II 
Subtotal,lntemat'J/Oomestic Flights pa:oog II 
1I.A.2. Loul Tral'l5PQrtatloJ'( ';::Oat(!::tUW''l·: 

Locctl Tramiport@$200permcnlh ~[ ___ -' 

Subtotal, L,oeal Transportatlon 

Long Term Advisor Apt at up to $3000 per montll 
Long T8fIl1 ArMoor Apt at up to $3000 r month 
Sho.1 Tenn Advisors (1 x 50 dayS) $1&1 
ShortTannA~rs(2lC60(/ays) $1 as 
TeN lodging $78 

Subtotal. Hotel Aceornmodatlol1 

II.C. Per Diem ~talI$ 

Long Tirm Advisor (3) First 30 days 
Long Term Advisl!!' (3) day 31 on 
Shott Term Advisor (2) First 30 days 
Short Term Advl$or {1} d8f 31 on 

Subtotal. Per Diem 

$100 
$SD 

$100 
$50 

t70 
270 

50 
120 
100 

t;~;:·;>f;t.~::··:;f;!lO\1;J 

«>~;;;<:i :::"".ti:1:;al?\rll 

~i.Z'?~:*'t21ll ~,;~:w,"",:,:>,&~~[ $112;789 II 

90 
720 
120 
70 

I· 

$00,500 !I 



12102/96 15:22 '8'703 237 9326 PRAGMA--

. ...,.,. 
PRAGRENT 

Project Number: 11(1.0009 
Contract Number: epS..()005..!-00-5040-00 
Task Order Number: 3 

I Contractor; 
. Pr~Act Officer: = prngmaJ 

O!ll!! staflko'lil_ 

IVoucher Period dimly - dliTI&l 

III. OTHER DIRECT COSTS (Country Requirements) 

Other Direct CQsts 
Office Ret'll 
S$¢Urity 
Offi~ Supplies 
Local Subccnfractor.J 
Telephone Line Installation 
Telephone Equipment Rental 
Local CommunicatJo.t'is 
DriVl;!r with Car 
S~retary 

Translator 
Canferem:elsamlnare 
OfflC8 Furniture 

IV. Commodity Costs 

Specialized EquIpment 

Sottware/Syztem R~ulretnents 
La$<!r Printer Rental (1 X 9 I11Qrrths) 

Personal camputer 
Photocopjer 
FQXMachlne 

Sub--Total. Commodity costs 

Handling Charge NlA 

Sub.-Total. CommodIty Co~ 

V. Media Costs 

Prosl'am Co~ 

1 driver@ 
1 secretary 
1 tramilator 
6: 

1 
o 
3 
o 
o 

19B days 
1Sla days 
198 days 

$0,336 
$4,000 

$4,000 
iT,COO 
$1,000 

PublicatIon or Russian Lansuag;l8rt1eh~ @1 
Regional Training Programs ~ c=J $5,000 

$60,000 

Sub-Total, Commodity Costs 

Handling Charge B.OC'l6 

Sub.Total. com/'llQdity C~ 

PageS 

"-~ 

o 
a 
a 

o 
o 
9 

198 
198 
198 

6 
o 

$500.00 
$54.00 
$60.00 
$$0.00 

$3,000.00 

141 016 

$0 
$0 
$0 

$223,oc3 
$lJ 
$0 

$4,500 
$10,692 
$11,860 
$17,820 
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Project Number: 
Contract Number: 
T~k Order Number: 

lcontr.u::tor: 
_ Project Offl¢er. 

IVoucher Period 

VI. TOTAL COSTS 

LABOR 

F'1Xed Dally R..te 
Locallihlrd--Counuy NatiQnals 

LABORCO$T 

TRAVEL COST 

HOTELCOS1' 

PER OIEM COST 

OTHER DIRECT C:OSTS 

COMMODITY 
CommodIty Handling Charge 

MEOlA 
Media Handling Charge 

PRAGMA--

PRAGRENT 

110-0000 
I!PE-OOOS-l-OO-504Q..1J0 

3 

Prngm:!ll 
Olga Stal'lkoval 

dimly - dlmlyl 

TOTAL, LABORITRAVEUHOTEUPER DIEMIMEDIAICOMMODITY 

PagtI4 

141017 



UNITED STATES OF AMERJCA 
AGENCY FOR INTeRNATIONAL OEVEl.OPMENT 

BUREAU FOR EUROPE AND THE NEIll INOEPENOENT STATES 
OFFICE OF PRIVATIZATION AND ECONOMIC RESTRUCTURING 

Contract #: E?E~Q05-1~O-5040~O Original Qr Amendm4!nt No. Original 
MJOP Task Order # 
Country of Performance: Ru~la 

2 
Task Manager: 

1. CONTRACTOR: nn~: 54-1046282 
OJ9902J2f 

2~. USAlDlMls::lon COTR Oeslgnee: 

The Pragma Corporatfon 
11 S East Broad Street 
Fl1llS Church, VA 22046 
(organiZation) 

M.M. t=atcorechis, Ph.D. 
(Individual} 

CSC#: 

tel: (703) 237·93133 fax: (703) 237·~326 
(telephone/FAX) 

3. TASK SUMMARY 

Period or ~I!rlormance: Start d:ata: S~ltt!!mber 19 1SS6 
EM date: June 18, 1997 

Estimatei1 Level of Effort: Expat ___ ....,-:5-=-56::-
Locai: ___ ..;.1J..::'O-=.SO::.., 

ENUPER Control # 

Obllgatec:t tills Action: 51,lSO.OOO 

Previous ra~!( Order Obligations: o 

Cumulative Task Order Obligation: $1 (2BO,DOO 

Gene George 
PEER. USAIO/M~ow 
USAID/Mosccw P$C n APO AE a9i21 
tel: 7 -OOS-95e-42S 1 
fax: 7-095-$56-9341 

FISCAL DATA 

Project Number: 1113-00139 

Appropriation: 726171093 

apc: 1f!NI6-9S-j!2116-KG13 

x 

Summary Project Description: This Task Order calls tor the provision of ~hnlc:al 3sslstanca to the Russian 
Federation Commission on Securities Markets (fCSM) In tile area of standards and ~raet!ce.s for the disclosure of 
non-ac<=ountlng Information 1:ly issuers of publiclv tr.adQd securitieS. The Corporate Finance Ol:sciosure groQram 
Is targeted towards the Russian capital markets and the de..-elogment of th~ir aC-Cf!lltlnce of thes~ standards and pra~tice.s. 

S. PAYING OFFICE.: Agency for lnternational DevelopmenT. USAiD/Mosccw. Controller. AM EM Moscow, FISC 71. APO AE 09721 

Obligation Statu:;: This Task Order Document wil\ ceCome both the Administrative ReseMrtion and Implementing O~ument 
when h ~tll signatures :istea below ara obtained. . 

G. Thi~ Task Order is (SSt..1e<:! oursuant te the terms and ccn<=mons of tr.e <=orttract scecified above .and is )!£.tisidered a cart of trlat contract. 
/' L/ /! 

7a. USAID/MQscow: 

Te. 

sUlhon!e<I ''''n,''"''' 

Contractor. 

C'\ _ ;) 
'~~ 

, ('lrtr.e<I • .,n.", ... : 
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/ 
J I Dc F/l'c..,-

t!ll<r: 




