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SCOPE OF WORK: STANDARDS FOR CORPORATE FINANCE DISCLOSURE
DEVELOPMENT L

I. SUMMARY

This task order is a nine month task order which is effective on
the date of the Contacting Officer’s signature and for which the
Pragma Corporation 1ls the winner in a competiticn. Apart from
macroeconomic and political factors that have continued to
inhibit demand for Russian equities, lack of transgparency
regarding Russian issuers is one of the most frequently cited
reasons for the limited ability to date of Russizn enterprises to
use the capital markets to obtain new financing. What little
information is available is of dubious quality, whelther on the
past performance, future prospects and governance practices of
Russian entcrprises. This is the case even for those issuers with
securities traded in the international markets.

In the absence of adequate lssuer transparency, capital markets
in any country are inefficlent, risky and extremely costly for
issuers. Even when access to the capital markets might be
available to an enterprise on the basis ¢f size ¢r name
racognition, limited transparency reduces the price that
investors are willing to pay for securities and, therefore,
reduces thce attractiveness of the markets as a source of
financing. Lack of transparency 1s not, however, simply a matter
of insufficient regulatory capacity to enforce compliance with
disclosure requirements. In fact, in many markcts throughout this
century, market mechanisms, such as listing standards of stock
cxXchanges and research analysis by securities firms, rating
agencies and information vendors, have been as powerful as
government. regulations in defining disclosure standards and
promoting compliance by issuers.

II. BACXGRCOUND

By the end of July 1934, control of over 14,000 large and medium
Russian enterprises had been transferred from the state to
private ownership, with approximately 70% of the Russian work
torce and a like percentage of the GNP also transferring to the
private sector.

As a means Lo raise capital for the newly privatized sector,
specific focus has been placed on the proliferation of the
securities industry. To help cope with this, the President
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created by Decree in November 1994 a ministry with full
regulatory authority for the securities markels, known as the
Russian Federal Commission on Securities Markets (FCSM). The
'CSM 1s directly assisted by the Resource Sccretariat, which is
an independent organization funded primarily by USAID to provide
strategic guidance and oversight in capital markels development.
Since then, transactions and securities has been adopted as a
very basic legal framework for commercial business organizations.
Additionally, laws and regulations have been issued which further
refine the rules and architecture of the capital market.
Simultaneocusly, the physical infrastructure of the market has
developed. Intermediary institutions such as custodians,
depositories, clearing and settlement organizations, and
independent registrar/transfer agents have been created. Several
functional means of trading have emerged as an avenue for private
firms to raisec capital.

Unfortunately, the volume of shares and other investments on the
public market have been low, with the attractiveness of these
ventures to potential investors being even lower. The motivation
to reverse this unattractiveness is the approximately $520-30
pillion in sc-called “mattress money” held privately by Russian
citizens -- funds that would easily stimulate Lhe domestic market
if invested.

The primary objective of USAID’s Capital Markets program has been
to help the Russlan Government and the Russian private sector
expedite the development of the basic infrastructure and
standards of an organized capital market so that the market can
serve as an effective bridge between domestic savings, foreign
investors and newly privatized companies seeking tc raise capital
for restructuring their operations. Furthermore, those who
participate in the development of the standards will be receiving
the equivalent of an in-depth course in all aspects of corporate
finance, improving their knowledge and skills of the securities
industry (representatives of broker/dealer research departments,
ceorporate finance departments) market informalion vendors,
academics, and legal and accounting professionals. As an added
benefit, standards produced by the private scctor will have
greater legitimacy and therefore more influence on behavior.

In the period following privatization, most companies had an
active interest in lack of transparency, and in a controlled
market, that interest was often shared with professional market
participants. Managers of companies have, in elfect, “gone
private” rctaining this set of economic incentives. Bult over the
nexXt two years we can foresee a clearer differenliation of
issuers by the nature of their potential trading market and their
financing objectives.
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The accomplishment of this task order will enhance the
environment for the privatized companies by promoting the
establishment of improved standards of market transparency,
building on the lessons learned from pilot initial public
offerings and focusing on non-financial disclosure principles.
The product of this task order will be at least one set of
standards or guidelines covering disclosure practices with
respect to a major area of non-accounting information, written in
clear language With, as appropriate, explanatory material. And as
a result, making the market more attractive ko Lhose companies
who are actively or soon to be actively trading in the securities
market.

III. STATEMENT OF OBJECTIVES

This task order will contribute to a key Strategic Objective 1.4
of USAID program in Russia - the robust and market-supportive
financial sector, i.e., (i) transparent primary markets - to
facilitate companies’ abilities to meet capital investment needs
through sales of equity; (ii)transparent and liquid secondary
markets - to increase the efficiency of investment financing and
promote grecater investment in Russian businesses; and (iii)
financial markets efficiently functioning.

This task order will develop the capacity of the capital markets
tc provide financing for Russian enterprises by promoting the
establishment of improved standards of market transparency for
issuers whose securities are, or are likely to be, traded in
public marketls.

Other projccts sponsored by the FCSM have and will continue to
address financial accounting, auditing and reporting by issuers.
The Standards for Corporate Finance Disclosure Task Order will
instead focus on non-accounting disclosure, such as the types of
information covered by Regulation S~K of the US SEC or in listing
rules of stock exchanges. Examples of such types of information
are: ownership structure; capital structure; company’s market
capitalization; changes in the company’s markel: share; changes in
the product line; changes in the work process; changes in the
labor force; infermation about inventory; information about
company’s legal liabilities: etc. In the context of the current
Russian environment, these types ¢f qualitative or non-accounting
information may often be more meaningful for investors than
financial statements describing historical performarnce.

This task order will build upon a major component of a USAID
project being carried out by Price Waterhouse under Omnibus I1;
the New Issues Task Order. The New Issues Task Order is
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developing and disseminating know-how on the disclosure process
during domestic Russian public offerings principally through case
studies from the pilots. The practices developed under the New
Issues Task Order, especially contents ot prospectuses, have been
adapted for the unique circumstances that Loday face Russian
enterprises and capital markets.

Specifically, the Standards for Corporate Finance Disclosure Task
Order will utilize the lcssons learned under the New Issues Task
Order and will bulld on the dissemination work underway:

(1) to promote the definition and broad acceplance by the
Russian capital markets of improved practices for the
disclosure of non-accounting information by issuers of
publicly traded sccurities;

(1i) to improve the ability of issuers andé their advisors,
including investment bankers, to prepare meaningful and
timely non-accounting disclosure and to improve the
ability of the Russian capital markets to evaluate such
disclosure;

(1ii) to educate regulatory staff, both of the FCSM and market-
based organizations, to understand the importance and
assess the quality of varicus types of non-accounting
disclosure; and

(iv) to advise on the future development of disclosure
requirements and establishment of oversight operations by
regulatory bodies (both governmental and market-based)
that will be responsible for corporate finance
disclosure.

Disclosure practices will be developed not only for public
offerings, which is the Locus of the New Issues Task Order, but
also for the reporting of quarterly and annual information and
the disclosure of material events.

IV. TASKS/WORK REQUIREMENTS

l. To produce a background paper in Russian and in English
reviewing non-accounting disclosure standards and guidelines in
other countries and discussing just how they are applied in
practice - by corporations and by the regulatory agencies.

2. 7o identify participants from the Russian private sector who
are committed to the development and dissemination of improved
disclosure practices and want to participate in the project.
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One of the most important objectives of the Corporate Finance
Task Order is to ensure that standards for disclosure will be
accepted by the marketplace. To pursue this obiective, the
Contractor will identify persons from the private sector (such as
from securities firms (l.e. broker-dealers, inveslment bankers),
issuers, lawyers, accountants, market information vendors, and
educatiocnal institutions) who are eager to participate in the
development of the standards and/or who would help promote their
dissemination. Any guidelines and standards must be perceived as,
and in fackt must be, the product of the Russian private sector,
not of foreign consultants.

Where feasible, the Contractor will engage the participation and
sponsorship of private sector associatiens. For cxample, the
Contractor will determine whether trading markets are interested
in encouraging better disclosure practices for certain classes of
issuers and will work with those market institutions te produce
guidelines and, where appropriate, mandatory listing requirements
for disclosure. Similarly, an asscciation of broker/dealers might
nhe interested in sponsoring the development, cndorsemenlt and
dissemination of disclosure guidelines as a way Lo promote 1ts
members’ corporate finance and trading activities. The Contractor
will also determine whether associations of Russian enterprises
would be interested in actively participating in the development
of guidelines and in sponsoring dissemination and training for
their members. Finally, groups engaged in proltection of
shareholder rights may also be interested in particlpating in the
project.

The FCSM will assist the Contractor to identify appropriate
participants for the project. Potential target participants for
this project are: National Association of Professional Capital
Market Participants - NAUFOR, Russian Champer of Commerce and
Industry, Association of Industrialists and Entrepreneurs,
Association of Small and Medium-size Enterprises, Association of
Russian Banks, stock exchanges, etc.. After discussions with
potential participants, the first deliverable of the task order
will be a report by the Contractor on its recommendations for
which groups, from the Russian private sector, should be engaged
in the project and the proposed methods for developing and
disseminating improvements in market standards for non-accounting
disclosure.

The selection report should include an assessment of: (1)
participant needs, (2) types of participant contribution to the
project, (3) degree of participant commitment, (4) proposals of
how work with different sorts of participants will be organized
and (5) proposed products that will be developed for different
sorts of participants.
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3. To develop non-accounting disclosure standards or guidelines
in close collaboration with the participants of the project.

(1) provide technical assistance, for expert advice,
coordination and logistical support, including organizing
input or commentary from institutions or experts from the US
and other developed markets.

The precise organization of work and resources to be provided by
the Contractor will depend on the participants identified by the
Contractor, the knowledge and experience of the pcrsons
representing the participants, the type of participants
organization, and the participant’s objectives for supporting
improved market transparency. For example, the “new listings”
department. of a securities market would have somewhat different
requirements for assistance than an asscciation of enterprises
from a particular economic sector which presents specific
disclosure needs (e.g. oll and gas). A proposed work program that
ident.ifies the specific objectives and types of supporlt te be
provided by the Contractor will be agreed upon in writing between
the Contractor and each participant involved in the project and
will be an early deliverable of the task order.

4. To disseminate standards cr guidelines for issuer disclosure
through production of one or more publications in Russian, and in
knglish.

After this task order is completed, publications will continue te
be made available to the public in Russian and in English through
FCSM’s site on World Wide Web which has been effectively used in
the past to disseminate information.

5. Design and conduct of an education and training program in
at least five regicons, which is to include such terms as
conferences, seminars, and training programs with representatives
of securilies firms, issuers, information analysts and vendors,
and the financial press.

ln delivering training programs and seminars the Contractor will
be required to coordinate efforts with any and all other USAID -
funded projects that deal with related matters, i.e. Local

Privatization Centers, Small Business Development Centers, etc.

6. Work with associations of private sector groups to help them
inform their members of the content of the standards or
guidelines, how to comply, the rationale behind various
disclosure standards, and why increased lransparency is important
to them commercially, whether as issucrs, intermediaries or
investors.
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7. Organize communications programs for foreign investors and
financial institutions to explain the development and promotion
of more meaningful disclosure practices by Russian issuvers.

(1) provide technical assistance towards this end; and

{ii) bear the out-of-pocket expenses of publication of
materials and the conduct of education and training in
connection with performing this task.

8. To educate staff of regulatory bodies (both governmental and
market-based) with responsibility for corporate finance
supervision and to provide recommendations to rhose responsible
for developing future disclosure reguirements.

{1) provide technical assistance under this task; and

{1i) bear the out-of-pocket expenses of any specialized
training, such as short-term study visits or internships
with US institutions, for key staff members.

One of the most important lessons learned from the New Issues
Task Order is that disclosure, mandated by Russian laws and
regulations, often does not include qualitative information that
would help an issuer to raise new capital from investors or to
improve the liquidity of the secondary market in ilts securities.
Although the regulatory standards for the contents of
prospectuses and periodic reports are unlikely to be changed in
the immediate future to include substantial amounts of new, more
qualitative information, during the term of performance of the
Corporate Finance Task Order, the FCSM will be planning and
constructing its core functions for regulating corporate finance
activities. The FCSM Commissioner responsible for regqulating
corporate finance activities - Mr.Kolesnikov will be the
counterpart for this project.

Conscquently, one of the most important objectives of the
Corporalte Finance Task Order is to ensure know-how dissemination
and training with respect to non-accounting disclosure for the
staff of the FCSM sco they will have a better understanding of the
arca of the markets for which they are responsible. Similarly, if
participants, such as an exchange, are setting up functions to
define and oversee disclosure practices by issuers, the
"Contractor should include, as part of the knew-how dissemination
methods, assistance for the staff of such institutions.

As the devclopment of market standards progresses, the work
should also be shared with those in the FCSM who will be
responsible for revising regulations that govern issuer

5
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disclosure. It is important that, as regqulatory requirements are
revised, they contribute to more transparent capital markets
without overburdening issuers and investment bankers in the
Russian context.

Personnel working under this task order will be required to
coordinate and report progress on each of the above-listed tasks
to USAID, the FCSM, and its Resource Secretariat. In addition,
such personnel will be required to coordinate efforts with any
and all other projects that deal with rclated matters which are
supported by USAID, including assistance provided by the US
Securities and Exchange Commission, or by any other assistance
organization, such as the British Know How Fund, TACIS and the
World Rank.

For each of the tasks listed above, copies of any and all
documentation connected therewith should be produced and made
available in Russian and English, as soon as il is prepared, for
USAID.

V. TANGIBLE RESULTS/BENCHMARKS

The following tasks must be completed within the time periods
indicated. All written reports and documents referred to herein
shall be produced in the Russian and English languages and
delivered to USAID.

This task corder has the following tangible results:

1. A set of standards or guidelines covering disclosure practices
wilth respecct to a major area of non-accounting information,
written in clear language with, as appropriate, explanatory
material. The standards or guidelines will be prepared in Russian
and Fnglish and submitted to the FCSM and the Resource
Secretariat in draft by February 1897 for review with respect to
consistency with normative acts and regulatory practices. Where
appropriate, each submission of draft guidelines or standards
should be preceded or accompanied by a repert to the FCSM
regarding recommended improvements in existing normative acts
that would cnhance the ability of market institutions to set and
promote morc meaningful disclosure standards. At least one of the
project participants will accept and employ developed standards
or guidelines for non-accounting disclosure practices by the end
of this task order. -

1.a by November 1596, report on selection of participants
that want to participate in the project and inlend to

8
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develop and disseminate standards or guidelines for non-
accounting disclosure practices by Russian issuers that
have, or are likely to have, a public trading market in
their securities.

1.b by December 1996, a detailed work program, agreed upon
with each participant, including the commitment to be made
by the participant to the project in the development and/or
dissemination of disclosure practices

1.c by the terminaticn of the period of performance, but no
later than June 30, 1997, education and training in
disclosure practices will have becn previded to no fewer
than 100 Russian financial institutions, 50 large or medium-
sized Russian enterprises, and 100 representatives of
information vendors or the financial press

2. After this task order is completed publications on standards
or guidelines for non-accounting disclosure requirements will
continue to be made available to the public in Russian and in
English through FCSM’s site on World Wide Web.

2.2 within six weeks of starting work a background paper in
Russian and in English reviewing non-accounting disclosure
standards and guidelines in other countries and discussing
they are applied in practice by corporations and regulatory
bodies.

2.b by January 1997, a detailed work program for training
staff of the FCSM on disclosure contents and regulatory
practices in the area of corporate finance; if appropriate
given the nature of the participant for the project, a work
program for training staff should also be presented by that
bime.

2.c. by March 1997, the commencement of an educaticn and
conference/seminar will be launched on a pilot basis.

2.d by March 1997, report to the FCSM and its Resource
Secretariat on cpportunities to promote cnhanced disclosure
practices which would be appropriate for assistance from
other sources, including under the World Bank’s Capital
Markets Development Program with the FCSM.

2.e by May 1997, the commencement of an education and
conferences/seminars in up to 8 financial centers.

2.f by the termination of the period of perfermance, but no
later than June 30, 1997, completion ¢f an inforzmation

S
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program for foreign investors and financial institutions
that explains the development and promotion of improved
disclosure practices by Russian issuers.

VI. ESTIMATED LEVEL OF EFFCRT

Because this task order will require the use of a range of legal,
financial and regulatory expertise for which there i3 still
insutficient Russian capacity, a substantial portion of the level
of effort will require expatriate support. Any and all contractor
proposals to fill any of the positions must be approved in
writing in advance by USAID/Moscow.

. Expatriate LOE will total 556 days.

. Local hire LOE will total 1,080 days.

VII. REPORTING REQUIREMENTS

Task Order reporting requirements should focus on substance and
relate progress against Benchmarks and Tangible Results in each
tLask order. Contractors should not be burdened with unnecessary
or duplicative reporting such as trip reports, etc. Reports must
indicate the progress against the task order budget and U.S.
Expatriate Level of Effort. All reports must be in writing.

As a minimum, contractor reports shall consist of the following:

A. MONTHLY STATUS REPORTS -- These are intended to be
concise reports that summarize task order progress measured
against Benchmarks and Tangible Results, and that identify
implementation issues that may inhibit (or enhance) contractor
performance. The report should be submitted to USAID/Moscow
within five business days of the end of each month.

B. QUARTERLY PERFORMANCE REPORTS -- This report is based on
the quarterly report described in Attachment J.1 to the Omnibus
contract and has been modified to relate to task order reporting.
To avoid unnecessary demands on contractor time, the report can
follow the same approach as the monthly status report but be
cumulative for the quarter. The major innovation in the report is
that it requires the ENI/PER Project Qfficer (or field officer)
serving as COTR to add written comments within five working days
on the contractor’s version of events and on the contractor’s

10
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management, technical performance and progress in achieving
Benchmarks and Tangible Results. The Contracting Officer, if he
or she wishes, may add comments on any areas of concern or
identify actions to correct, support or improve contractor’s
pvaerformance.

C. COMPLETION REPORT -- At the end of each task order, the
contractor shall prepare a completion report which highlights
accomplishments against work plans, gives the final status of
Benchmarks and Tangible Results, addresses lessons learned during
implementation and suggests ways to resolve constraints
identified. The report may provide recommendations for follow-on
work that might complement the completed task order work. The
ENI/PER Project Officer (or field officer) serving as COTR shall
provide written comments as in the Quarterly Performance Report
(see Attachment Four) and the Contracting Officer likewise may
add written comments. '

All reports must be submitted to the following address:

U.S. Agency for International Development
ENI/PER, SA-15, Rcom 3119
Washington, D.C. 20523

c/o (Project Officer’s Name & PER Division)

A copy of each report must be provided to the USAID Moscow
office.

In addition to the three mandatory task order reports described
above, there are Financial and Progress reporting requirements
established in the Omnibus II contract. The Contraclt Quarterly
Financial Report discussed in para. F.5(d) of the contract will
provide essential contract accrual and expenditure information to
USAID/Moscow. Also, there are further suggestions in the contract
relating to task order reporting.

VIII. SPECIAIL INSTRUCTIONS

1. In the course of implementation, the consultants will
produce documentation and guidelines which may be used for
replication by other institutions. These shall be instructive,
streamlined and adaptable to various envircnments in different
regions of Russia and will not require extensive foreign
expertise but utilize Jocal expertise for implemenltation.

11
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2. The Contractor shall make a firm effort to recruit and
train Russian staff for operating roles so that the role of '
foreign contractors can be diminished.

3. Prior to having interviews with foreign or local press,
relecasing press releases, holding news conferences, or other
communications with the news media regarding activities under
this Task Order, the Contracter will consult with appropriate
officials of the host country entity receiving assistance as well
as USAID personnel concerning any such proposed communications.
The Contractor agrees to coordinate such communications with the
host country entity and USAID as necessary to ensure that the
role of the host country entity is accurately explained and
described.

4. Any changes to the work plan or budget for this Task
Order which may be requested of the Contractor by the host
government or any other party will require an amendment to the
Task Order. The amendment will require the signatures of the
Contracting Officer, the Contracting QOfficer’s Technical
Representative (COTR), the USAID Mission Director and the
Contractor. Any deviations to the work plan or budget for this
Task Order made by the Contractor based on the direction of the
host government or any other party will not be reimbursed by
USAID.

IX. TASK ORDER SUMMARY BUDGET

Labor
US Expatriate § 445,365
Local Hires 345,956
Other direct costs 488,688
TOTAL TASK ORDER AMOUNT $1,280,000

X. METHOD CF PAYMENT
Method of payment under this task order will be direct deposit to

Lhe Contractor’s account by wire transfer from the paying ocffice,
USAID/Moscow/Controller.

12
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April 23, 1997

STANDARDS FOR CORPORATE FINANCE DISCLOSURE DEVELOPMENT

I. SUMMARY

The task order has been won by Pragma Corporation and is
effective on the date of the Contracting Officer’s signature
and will expire on November 30, 1997.

Apart from macroeconomic .and political factors that have - - - -
continued to inhibit demand for Russian equities, lack of
transparency regarding Russian issuers is one of the most
frequently cited reasons for the limited ability to date of
Russian enterprises to use the capital markets to obtain new
financing. The current market information available is of
dubious quality, whether on the past performance, future
prospects or governance practices of Russian enterprises. This
is the case even for those issuers with securities traded in
the international markets.

In the absence of adequate information and issuer
transparency, capital markets in any country are inefficient,
risky and extremely costly for issuers. Even when access to
the capital markets might be available to an enterprise on the
basis of size or name recognition, limited transparency
reduces the price that investors are willing to pay for
securities and, therefore, reduces the attractiveness of the
markets as a source of financing. Lack of transparency is not,
however, simply a matter of insufficient regulatory capacity
to enforce compliance with disclosure requirements. In fact,
in many markets throughout this century, market mechanisms,
such as listing standards of stock exchanges and research
analysis by securities firms, rating agencies and information
vendors, have been as powerful as government regulations in
defining disclosure standards and promoting compliance by
issuers.

I. BACKGROUND

By the end of July 1994, control of over 14,000 large and
medium Russian enterprises had been transferred from the state
to private ownership, with approximately 70% of the Russian
work force and a like percentage of the GNP also transferring
to the private sector.

As a means to raise capital for the newly privatized sector,
specific focus has been placed on the proliferation of the
securities industry. To help cope with this, the President
created by Decree in November 1994 a ministry with full
regulatory authority for the securities markets, known as the

S



April 23, 1997

Russian Federal Commission on Securities Markets (FCSM). The
FCSM is directly assisted by the Resource Secretariat, which
i1s an independent organization funded primarily by USAID to
provide strategic guidance and oversight in capital markets
development. :

Since that time, transactions and securities have been adopted

as a very basic legal framework for commercial business
organizations. Additionally, laws and regulations have been
issued which further refine the rules and structure of the
capital market. Simultaneously, the physical infrastructure
of the market has developed. Intermediary institutions such
as custodians, depositories, clearing and settlement
organizations, and independent rsgistrar/transfer agents have
been created. Several functional means of trading have
emerged as an avenue for private firms to raise capital.

Unfortunately, the volume of shares and other investments on
the public market have been low, with the attractiveness of
these ventures to potential investors being even lower. One
of the goals of the securities market 1s to attract
approximately $20-30 billion in so-called “mattress money”
held privately by Russian citizens -- funds that would easily
stimulate the domestic market if invested.

The primary objective of USAID’s Capital Markets program has
been to help the Russian Government and the Russian private
sector expedite the development of the basic infrastructure
and standards of an organized capital market so that the
market can serve as an effective bridge between domestic
savings, foreign investors and newly privatized companies
seeking to raise capital for restructuring their operations.
Furthermore, those who participate in the development of the
standards will be receiving the equivalent of an in-depth
course in aspects of corporate finance, improving their
knowledge and skills of the securities industry
(representatives of broker/dealer research deDartmean,
corporate finance departments) market information vendors,
academics, and legal and accounting professionals.

In the period following privatization, most companies had an
active ‘interest in lack of transparency, and in a controlled
market. That interest was often shared with professional
market participants. Managers of companies have, in effect,
“gone private” retaining this s=t of economic incentives. But
over the next two years we can foresee a clearer
differentiation of issuers by the nature of thelr potential
trading market and their financing objectives.

(O]
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The accomplishment of this task order will enhance the
environment for the privatized companies by promoting the
establishment of improved standards of market transparency,
building on the lessons learned from pilot initial public
offerings and focusing on non-financial disclosure principles.
The FCSM has recently assumed the responsibility of examining
issuer registration of share issues and prospectuses. The
development of the new division within the FCSM to accomplish

these new and important tasks can be aided by the providing of.-

technical assistance to the FCSM. This will result in a more
efficient FCSM and securities market.

III. STATEMENT OF OBJECTIVES

This task order will contribute to a key Strategic Objective
1.4 of USAID program in Russia - the robust and market-
supportive financial sector, i.e., (i) transparent primary
markets - to facilitate companies’ abilities to meet capital
investment needs through sales of equity:; (ii)transparent and
liquid secondary markets - to increase the efficiency of
investment financing and promots greater investment in Russian
businesses; and (iii) financial markets efficiently
functioning.

This task order will develop the capacity of the capital
markets to provide financing for Russian enterprises by
promoting the establishment of a more effective FCSM and
improved standards of market transparency for issuers whose
securities are, or are likely to be, traded in public markets.

Other projects sponsored by the FCSM have and will continue to
address financial accounting and auditing. The Standards for
Corporate Finance Disclosure Task Order will focus on the
implementation of regulations that define the disclosure
standards for publicly traded securities. This will include,
initially, working with the FCSM to define its interpretation
of the regulations and training the FCSM staff to properly
analyze and review the information disclosed. The Team will
then explain the agreed upon standards and requirements to
regional market participants and issuers in order to insure
they are able to successfully ccmply with the regulations.

This task order will follow from, and build upon, a major
component of a USAID project that was carried out by Price
Waterhouse under Omnibus II, the New Issues Task Order. The

L)
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New Issues Task Order developed and disseminated know-how on
the disclosure process during domestic Russian public
offerings.

Specifically, the Standards for Corporate Finance Disclosure
Task Order will utilize the lessons learned under the New
Issues Task Order and will build on the dissemination work
underway:

(1) to educate regulatory staff of the FCSM to set
standards for interpretation of disclosure standards
and to strengthen their ability to conduct meaningful
analysis of the various types of disclosure;

(1i) to promote the definition and broad acceptance by the
Russian capital markets of improved practices for the

disclosure of information by issuers of publicly traded

securities;

(iii)to improve the ability of issuers and their advisors,

including investment bankers, to prepare meaningful and

timely disclosure;

(iv) to advise on the future development of disclosure

requirements and establishment of oversight operations

by regulatory bodies (both governmental and market-
based) that will be responsible for corporate finance

disclosure.

IV. TASKS/WORK REQUIREMENTS

1. To produce a background paper in Russian and in English

reviewing non-accounting disclosure standards and guidelines
in other countries and discussing just how they are applied

in practice - by corporations and by the regulatory
agencies.

2. To train the Issuers Registration Department in the Moscow
Head Office and the regional FCSM staff on the analysis of
issuer prospectuses, registrations of share issues,
quarterly and periodic reports and other disclosure
requirements.

e Coordinate with the U.S. SEC to develop a US based
training program for FCSM Head Office and Regional
Staff that will cover the legal basis and
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administrative process of accepting, reviewing,
commenting on and registering share issues and
prospectuses, periodic reports, significant events,
proxies and tender offers in the US.

Develop a training program for FCSM staff, both from
the Head QOffice and Regional Offices, on the
methodology for the analysis and review of issuer
prospectuses and registration of shares. The course
will cover the -importance of information disclosure and
how to conduct the basic analysis and review of
documents filed by the issuers.

Provide continuocus advice to the Head Office and
regional FCSM Staff on the review of registration of
share issues and prospectuses. This advise will be
provided by our expatriate attorney and our local hire
lawyers and accountant.

Assist the FCSM in drafting a manual for the review of
share issues and prospectuses. The manual will be used
by the Head Office and Regional FCSM staff.

3. Train regional broker/dealers and issuers on the
implementation of the new regulations of the FCSM regarding
issuer prospectuses and the registration of securities.

Develop a publication/manual that will explain to the
issuer the FCSM’s policies on disclosure standards and
provide necessary advice on how to comply with the
regulations. This publication will be distributed to
broker/dealers, issuers, and regional FCSM offices.

After this task order is completed, publications will
continue to be made available to the public in Russian
and in English through FCSM’s site on World Wide Web
which has been effectively used in the past to
disseminate information.

In cooperation with the FCSM, develop and conduct a
series of regional training seminars for regional

" broker/dealers and issuers on the implementation of the

disclosure regulations, the development of issuer
prospectuses, and the registration of shares.
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4. Provide technical assistance to the Issuer Registration
Department in developing the electronic formatting for the
new Issuers Registration Department, including the quarterly
and periodic reports.

Personnel working under this task order will be required to
coordinate and report precgress on each of the above-listed
tasks to USAID, the FCSM, and its Resource Secretariat. In
addition, such personnel will be required to cocordinate ---
efforts with any and all other projects that deal with related
matters which are supported by USAID, including assistance
provided by the US Securities and Exchange Commission, or by
any other assistance organization, such as the British Know
How Fund, TACIS and the World Bank.

For each of the tasks listed above, copies of any and all
documentation connected therewith should be produced and made
available in Russian and English, as soon as it 1is prepared,
for USAID.

V. TANGIBLE RESULTS/BENCHMARKS

The following tasks must be completed within the time periods
indicated. All written reports and documents referred to
herein shall be produced in the Russian and English languages
and delivered to USAID.

This task order has the following tangible results:

1. Train up to 20 members of the FCSM staff on the .
interpretation and analysis of issuer prospectuses,
statements of issues, quarterly and annual reports and other
disclosure requirements.

i. by July 15, 1997, conduct a U.S.-based training program
in cooperation with the U.S. Securities and Exchange
Commission to train FCSM staff on the legal basis and
administrative process of accepting, reviewing,

_commenting on and registering issuer prospectuses in
"the U.S. The program will include a mix of classroom
training and on site visits with corporate finance
offices, law firms and/or an investment bank. Costs for
the US based training program will be borne by the U.S.
SEC under the SEC InterAgency Agreement with the Pragma
Team providing the Russia based coordination and some
on-site assistance in the US during the SEC training.
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ii. By September 30, conduct series of training programs
for regional FCSM staff on how to review, comment on
and register issuer prospectuses and registration
statements. The program will also address other
reporting requirements such as periodic and quarterly
reports.

iii. Throughout project, continually advise the Head Office
and Regional FCSM staff on the review.of.share issues
and prospectuses.

iv. Assist the FCSM, where requested, to draft a manual
for the review and registration of share issues and
prospectuses.

2. Provide up to 4 seminars for regional broker/dealers and
issuers on the implementation of the disclosure regulations,
the development of issuer prospectuses, and the registration
of securities.

i. by the termination of the pericd of performance, but no
later than November 15, 1997, education and training in
disclosure practices will havée been provided to no
fewer than 50 Russian financial institutions, 40 large
or medium~sized Russian enterprises, and 15
representatives of information vendors or the financial
press.

ii. by the termination of the period of performance, but no
later than November 15, a publication explaining to the
issuer the FCSM’s policies on interpretation of the
disclosure standards and advice on how to comply with
the regulations will be developed and delivered to no
less than 50 Russian financial institutions, 40 large
or medium~sized Russian enterprises, and 15
representatives of information vendors or the financial
process.

iii. after this task order is completed, publications on
standards or guidelines for non-accounting disclosure
requirements will continue to be made available to the

-public in Russian and in English through FCSM’s site on
the World Wide Web.

3. By January 23, 1997 a background paper in Russian and in
English reviewing non-accounting disclosure standards and
guidelines in other countries and discussing how they are
applied in practice by corporations and regulatory bodies.
Submit a revised version of the report by April 20, 1997.



April 23, 1997

VI. ESTIMATED LEVEL OF EFFORT

Because this task order will require the use of a range of
legal, financial and regulatory expertise for which there is
still insufficient Russian capacity, a substantial portion of
the level of effort will require expatriate support. Any and
all contractor proposals to fill any of the positions must be
approved in writing in advance by USAID/Moscow.

Expatriaté'ﬁOEJWill total [599] days:

Local hire LOE will total [1554] days:

VII. REPORTING REQUIREMENTS

Task Order reporting requirements should focus on substance
and relate progress against Benchmarks and Tangible Results in
each task order. Contractors should not be burdened with
unnecessary or duplicative reporting such as trip reports,
etc. Reports must indicate the progress against the task order
budget and U.S. Expatriate Level of Effort. All reports must

be in writing.

As a minimum, contractor reports shall consist of the
following:

A) MONTHLY STATUS REPORTS -- These are intended to be concise
reports that summarize task order progress measured against
Benchmarks and Tangible Results, and that identify
implementation issues that may inhibit (or enhance)
contractor performance. The report should be submitted to
USAID/Moscow within five business days of the end of each
month.

B) QUARTERLY PERFORMANCE REPORTS -- This report is based on the
quarterly report described in Attachment J.1 to the Omnibus
contract and has been modified to relate to task order
reporting. To avoid unnecessary demands on contractor time,
the report can follow the same approach as the monthly
status report but be cumulative for the quarter. The major
innovation in the report is that it requires the ENI/PER
Project Officer (or field officer) serving as COTR to add
written comments within five working days on the
contractor’s version of events and on the contractor’s
management, technical performance and progress in achieving
Benchmarks and Tangible Results. The Contracting Officer, if
he or she wishes, may add comments on any areas of concern
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or identify actions to correct, support or improve
contractor’s performance.

C) COMPLETION REPORT -- At the end of each task order, the
contractor shall prepare a completion report which
highlights accomplishments against work plans, gives the
final status of Benchmarks and Tangible Results, addresses
lessons learned during implementation and suggests ways to
resolve constraints identified. The report-may provide
recommendations for follow-on work that might complement the
completed task order work. The ENI/PER Project Officer (or
field officer) serving as COTR shall provide written
comments as in the Quarterly Performance Report (see
Attachment Four) and the Contracting Officer likewise may
add written comments.

All reports must be submitted to the following address:

U.S. Agency for International Development
ENI/PER, SA-15, Room 3119
Washington, D.C. 20523

c/o (Project Officer’s Name & PER Division)

A copy of each report must be provided to the USAID Moscow
office.

In addition to the three mandatory task order reports
described above, there are Financial and Progress reporting
requirements established in the Omnibus Il contract. The
Contract Quarterly Financial Report discussed in para.
F.5(d) of the contract will provide essential contract
accrual and expenditure information to USAID/Moscow. Also,
there are further suggestions in the contract relating to
task order reporting.

VIII. S$SPECIAL INSTRUCTIONS

1. In the course of implementation, the consultants will
produce documentation and guidelines which may be used for
replication by other institutions. These shall be
instructive, streamlined and adaptable to various
environments in different regions of Russia and will not
require extensive foreign expertise but utilize local
expertise for implementation.
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2. The Contractor shall make a firm effort to recruit and train
Russian staff for operating roles so that the role of
foreign contractors can be diminished.

3. Prior to having interviews with foreign or local press,
releasing press releases, holding news conferences, or other
communications with the news media regarding activities
under this Task Order, the Contractor will consult with
appropriate officials of the host country.entity-receiving
assistance as well as USAID personnel concerning any such
proposed communications. The Contractor agrees to coordinate
such communications with the host country entity and USAID
as necessary to ensure that the role of the host country
entity is accurately explained and described.

4. Any changes to the work plan or budget for this Task Order
which may be requested of the Contractor by the host
government or any other party will require an amendment to
the Task Order. The amendment will require the signatures of
the Contracting Officer, the Contracting Officer’s Technical
Representative (COTR), the USAID Mission Director and the
Contractor. Any deviations to the work plan or budget for
this Task Order made by the Contractor based on the
direction of the host government or any other party will not
be reimbursed by USAID.

10



IX. TASK ORDER SUMMARY BUDGET
Labor

US Expatriate

Local Hires
Travel/Hotel/per diem
Other direct costs
Media Costs

TOTAL TASK ORDER AMOUNT

X. METHOD OF PAIMENT

$
$

514,981
349,747
208,441

178,831

28,000

$1,280,000

April 23, 1997

Method of payment under this task order will be direct deposit
to the Contractor’s account by wire transfer from the paying
office, USAID/Moscow/Controller.

11
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AOUvIcY:
Titla: .
Country of Porformanca: . -

-Activity D, Capital Markets
O

' Russla

Total Budgat Amounts. .
Total of Prior Approved Invoices:. -
Total Approvad for Payment. This lnvolce"

$1,260,000

Total Amount Outstandlng
FDR Days Total -0 0 Expat Days Sl = 5399
FOR Days Usad to Date . LocatDays - ;- 1 554.
. LABOR
"F:xed Daily Rate" Professionals
Labor Catagory CV Appraval [ .. Dally = .- Budgetad -} f . Budgated
Nama (Lavsl) |Dats dfmiy] [+ Rata > Days okl Amatnt
LONG TERM
Project Manager/Laveti i} S - : S
J. Dafay $839.00 o esem e L 2 20 $16,780
M. Fatocrechie
Attorney (1 .
Dow Heard $1,159.00 250 $289,750
Markating Specialist ilf
Linda Laimanstoll $400.00 220 $88.000
SHORT TERM
Investment BankeriLevel |
TBO/Investmamt Sanker $1.039.00 49 550,911
Altornay/Lavel i
TBD/Attomey $1,159.00 60 $69,540
Subtatal, “Fixad Daily Rate” Professicnals il 599 ]| T 3514981
B. LocalfThird-Country Nat'l. Profasslonals
Labor Cétégor} : . oo o Dally - Multl-- Co. §.C..." Burdened _Budgetad .;Budgeted
Name (Lavel) Positions “. Rate- v ‘pller. _ "Rate - Rate Days ~Amount
170.00% 31.00%
Local Profegsional Staff L - PR e
Senior Advisor @ 235 days 1 $160 -§321 235 $75,477
Senior Advisor@ 200 days 1 5140 .- - $281 200 $56,159
Attorney@ 198 days 1 $177 - :5355.‘ 198 $70.271
Atttorney @ 155 days 1 3175 $352 155 $54,521
Accountant @ 198 days 1 $92 - -§186 190 335,249
Computer Programmer @ 198 1 592 $186 180 $33.394
Support Staff B : 1:
Administrative Asst, 2 @ 198 days 2 $31 362 396 524,675
Subtotal, LocaliThird-Caty. Professionals - 1.554] |[-5348.747 ]

TOTAL, LABOR




Il. TRAVEL/HOTEL/PER DIEM

A. Subtotal, Travel/Transportation Costs
(see following pages for temization)

B. Subtotal, Hotal Accommodation Costs
(sea following pages for ilemization}

C. Subtotal, Per Dlam Costs
(sse followmng pages lor ilemization}

TOTAL, TRAVEL/HQTEL/PER DIEM

" Budgatad
“Amount

. -43,000.00

©92,530.00

72.911.00

l 208,441.00 l

Transportation Detalls

- {nitiat |-~ . Proposed. . ..~ ~{Madiflcation SR
“Approval | | . Travel T - Approval " Budgeted
ILA.1, International/Daomestic Fiights|Date d/m/ _From . - - To ‘Quantity ~ Cost - Date - . Amount
Intemational Air: Round trips, Long Term Wash, D.C. Moscow 6 $1,5C0 $9.000
Intemational Air: Round trips, Short Term Wash, D.C. Moscow 8 $1,500 $12.000
Domestic Travel: Round trips Moscow 44 $500 322,000
Subtotal, Internat'l/Domestic Fiights [ $43.000 !
A2, Local Transportation Date d/miy| Budgeted
Amount
Subtotal, Lacal Transportation
II.B. Hotei Accommodation Datails | AID Dally . Amount
Lodging Dates d/m/y Number Re-im- Budgeted
Rate |- From To of Days bursable Amount
Long Term Advisor Apt at up to $3500 per month 12 1117842,000
Long Term Advisar Apt at up to $1400 per month 1 -+ §15,400
Long Term Advisor { 20 days) 5188 20 83,760
Short Term Advisors (115 days) 5188 115 $21,820
TCN lodging $78 125 SQ,?"SO
Subtotal, Hotel Accommadation I—-"283] ¢ RN 592,530
ll.C. Per Diem Details e LS el o IR
-AlID M&IE " Dates dimiy” . Number of .- Budgeted -
“Rate = Frony - - - " Ta Days- Amount -
Long Term Advisor (1) First 60 days $107 80 $6,420
Long Term Advisor (1) day 61 on 354 290
Long Term Advisor $107 308
Short Term Advisors $107 110
TCN lodging 550 125

Subtotal, Par Diem
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ill. OTHER DIRECT COSTS (Country Requirements)

Other Direct Costs

Local Communications

Driver with Car 1 driver @ 284 days
Secretary 1 secretary @ 198 days
Transtator 1 translator @ 198 days
Translator 1 translator @ 198 days
Conference/seminars 8

Miscellaneous Translations
Miscellaneous Transpartation
Miscellaneous Expenses

Number - Rate " |.. Budgetad::
S et  Amatnt ©

11 $3,000.00 $33,000
284 §65.00 $18,460
160 $45.00 §7,200
189 $90.00 $17.010
255 $90.00 $22,950
8 $8,500.00 $68,000
0 $10.500
5900

san

IV. Commodity Costs Initial o

. Appraval S ‘Unit
Spacializad Equipment Data d/mly Quantity Prica
Sub-Total, Commodity Costs
Handling Charge N/A
Sub-Total, Commodity Costs
V. Media Costs Initfat :

Approval Unit

Program Costs Dats d/m/y, Quantity Price
Regional Training Program 1 $15,000
Manual and Brochure Development $13,000

Sub-Total, Media Costs

( 178,830.94

- Budgeted
Amount

50

S0

30

Budgefed
Amount

$15.000
513,000

[~ 528,000



VI. TOTAL COSTS

LABOR

Fixed Daily Rate
Local/Third-Country Nationals

LABOR COST

TRAVEL COST
HOTEL COST
PER DIEM CQOST

OTHER DIRECT COSTS

COMMODITY
Commodity Handling Charge

MEDIA

TOTAL, LABOR/TRAVEL/HOTEL/PER DIEM/MEDIA/COMMODITY o




Pragma Corporation Work Plan

DEC

JAN

MARCH

APRIL

MAY

JUNE

JULY AUG

SEP

OCT

NOV

TASK

Diagnostic

Meel with markel participants to discuss disclosure issues

Meet with market participants to discuss current standards and possible improvements

Develop a paper on world-wide non-accounting disclosure regulations

Submit report on world-wide non-Accounting disclosure regulations to USAID

Revise report on world-wide non-accounting disclosure regulations

Submit the revised copy of the report to USAID

Review FCSM regulations

Discuss with FCSM a new scope of work GEES | 2 | i | pEy [ | A |
Submit a revised task order 1o USAID
Advisg FCSM Registration Division
Interview and hire 2 administrative assistants, 1 lawyer and 1 accountant Tl e

Hire second lawyer

Develop electronic forms for periodic reparting

Advise on review of prospectuses and regisiration statlements

Advise on interprefation of disclosure standards

Propose changes for FCSM disclosure standards and regulalions

Dissemination of Disclosure Standards

Develop a Manual for FCSM registration personnel

Distribute manual ta FCSM regional staff

Develop a Manual on disclosure slandards for Issuers and broker/dealers

Distribute manual to issuers and brokers/dealers

During {rainings courses

Through FCSM www .page

W B

Training on Disclosure Standards

Organize together with SEC US-based fraining program

Conduct together with SEC US-based training program

Develop {raining program for FCSM regional registration officers

Conduct FCSM training seminars in the following cities:

Moscow

Nizhny Novgorod

e fte:
St

Ekalerinburg

Novosibirsk

Develop training program for issuers and broker/dealers

Conduct training seminars for issuers in the following cities

Moscow

St. Petersburg

Novosibirsk




Pragma Corporation

Amendment for Task Order No. 2
Contract No: EPE-0005-1-00-5040

A

B C D E F G H | J K
. New Average |’ -
: t
Average Monthly Accrued.lb iled Average Monthly| . - Monthly Remaining # of Proposed Budget
Category of . Expenditures . Remaining , Months per
. Budgeted 9/19/36; Expenditures Expenditures Expenditures per Current
Expenditure , Through 3/3/97 4/01/97 Ammendment .
(Estimated) (4 months) (Actual) After 4/1/97- (411-11/30/97) Ammendment
11/30/97) **
Labor

Expatriate Days 523 44 160 40 363 55 8.0 589
Local labor Days 1080 90 57 14 1023 187 8.0 1554

Expatriate Fees $445,113 $37,039 $153,480 $38,370 $291,633 45,188 8.0 $514,981

Local labor Fees $234,716 $19,560 $12,186 $3,046 $222,530 42,195 8.0 $349,747

Travel $211,060 $17,588 $49,015 $12,254 $162,045 19,928 8.0 $208 441
Other direct costs $286,775 $23,898 $22,175 $5,544 $264,600 $19,582 8.0 $178,831
Commodity costs $17,336 $1,445 $0 $0 $17,336 $0 8.0 $0
Media costs $85,000 $7,083 $0 30 $85,000 $3,500 8.0 $28,000
TOTAL $1,280,000 $106,667 $236,856 $59,214 $1,043,144 $130,393 8.0 $1,280,000

Noles:

** As explained in the cover letler to the request for project extension, change in LOE and change of scope of work, the project experienced a delay in beginning full
project implementation. Therefore the "Average Monthly Expenditures Estimated” until April 1, 1997 were substantially lower than those we anticipate to be incurred

after April 1, 1997 when the project was able to hire staff and move into full implementation. Therefore, we have added an additional column to reflect the higher
Average Monthly Expenditures Estimated,
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|
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United States Agency for International DevelOprbent
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U.S. Malling
Address:

Local USAID/Moscow
Addraas: 19/23 Novinsky Bulvar
Moscow 121099, Russia ‘

v

October 17, 1997

Mr. Jacques DeFay

The Pragma Corporation
{ndependence Square
116 East Broad Street
Falls Church, VA 22046

Task Order # 2 Standards for Non-Financial Ersclosurc Requirements
!

'

Dear Mr, DeFay: '

In September 1996, the Pragx;na Corporation was axwari.[ed the subject Task Orderjto develop
Standards for Non-Financial Pisc!osure Requirements in support of the Capital Markets in Rusgia.
The period of perfonmance was from September 26, 1796 through November 10, [{997

Moust project tasks have beenlJ completed. Working witl? the FCSM the Pragma Cqrporation has
accomplished the following: §) delivered seminars in Mpscow, Ekaterinburg, Novgsibirsk and |,
fucted a US ¥
based training program on information disclosure and prospectuses registration for the l-}( ‘SMF
staffers; i) provided seminars for the issuers in Moscow and Oryel; iv) developed varigus 2
electronic formats and programs which are being used by the issuers for reporting purpases and
by the FCSM for the data collection; and v) on a permanent basis, provided the FOCSM with |
expert analysis and comments on the financial disclosure regulations being issued by 1hui FCSM.

Vladivostock for the staffers of the FCSM’s regional o ices; ii) designed and con

|

[n October and November 1997, the Pragma Corporation planned to implement threc in cuun{sy
tFiining programs for the staffers of the FCSM regional offices and one US based|training, ¢
program for the regional offices’ Chairmen. However, it was communicated to U i’.AH')/]\A
technical office by Mr. Zavm'inikov, FCSM Deputy Chairman, that it is critically import ernl' forghe
FCSM to keep regional offices’ Chairmen involved in the above mentioned inrcogntry :
Octaber and November {997, Mr. Zavadnikov requested that to avoid disruption of the FCSM''s
in-country activities in October and November 1997, the US based training pr:ugr,nm fof the g

Regional Offices” Chairmen re conducted later, in Det%cmher 1997.

‘ J
USAID/Moscow
PSC 77
ABO, AE 109721
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Theretore, additional time is required to conduct the US based training program for the FCSM
regional offices” Chairmen in December 1997. The training program will be administered by the
Academy for Educational Development on a subcontracting basis from the Pragma Corporation

and require minimal staffing of the Pragma team.

According to Section F, Article F.3, Provision 3.b of the contract between the Pragma
Corporation and USAID, “The designated Contracting Officer’s Technical Representutive
(COTR) will have the authority, within the existing level of effort and total budget of the task
order, to issue revised technical directions, approve staffing adjustments, exrend the completion
date by up Lo thirty days and to revise budget items to reflect these changes ™

This letter hereby extends the period of performance for the subject tusk order through December

30, 1997, This extension is authorized without additional cost or level of effort. All other terms
of the Pragma Corporation contract and the subject scope of work remain unchanged

Sincerely,

Rl Ry

Gene George, COTR
OER, Director

ce: Orion Yeandel, OD, Contracting Officer

PAGé

3
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. United States Agency for International Development
e : - | |
w ! : |

Local USAID/Moscow | U.S. Malling  USAID/Moscow H

Addreas: 19/23 Novinsky Bulvar | Address: PSC 77 |

Moscow 121099, Russia f AF{?O, AE 09721
|
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October 17, 1997 ! '
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Mr. Jucques Delfay !
The Pragma Corporation i
[ndependence Square l | a
116 East Broad Street : w
Falls Church, VA 22046

Sypject: Contract # EPE-0005-1-00-5040-00,

7 Task Order # 2 Standards for Non-Financial Disclosure Requirements

t

Dear Mr, DeFay:

"*C‘..““ — ““-D T

In September 1996, the Pragma Corporation was awarded the subject Task Orderjto develop
Standards for Non-Financial Ptsc!osure Requirements {n support of the Capital Markets in Rusgia
The period of performance was from September 26, lj% through November 30, {1997

Most project tasks have been completed. Workmg thh the FCSM the Pragma Cdrporation has
accomplished the following: ) delivered seminars in Mpscow, Ekaterinburg, Novosibirsk and
Vladivostock for the staffers of the FCSM’s regional ofﬁces ii) designed and conducted a US ¥
based training program on in ormatxon disclosure and ;?rmpectuscs registration far the }]( ‘SME
staffers; iil) provided seminars for the issuers in Moscaw and Oryel, iv) developed various
electronic formats and programs which are being used by the issuers for reporting purpgscs and
by the FCSM for the data collex.uon and v)ona permanent basis, provided the FCSM with ;
expert analysis and comments on the financial dxsclosu!re regulations being issued by the FC SM

O

l
[n October and Nevember 1997, the Pragma Corporation planned to implement threc in c.oung‘qy
tAlining programs for the staffers of the FCSM regional offices and one US basedtraining |
program for the regional oﬁi;es Chairmen. However, it was communicated to U c1/\“)/]\/10%
technical office by Mr. Zavadnikov, FCSM Deputy Chairman, that it is oriticatly important forghe
FCSM to keep regional offices’ Chairmen involved in the above mentioned inrcogntry activities in
October and November 1997, Mr. Zavadnikov requested that to avoid dmupnm wthe T (‘9’\/1 §
in-country activities in October and November 1997, thc US based training program fof the
Regional Otfices’ Chairmen be conducted later, in De?embcr 1997. g

TYREINT T

i

BEST AVAILABLE COPY




21-0CT-g97 15:12 FROM: USAID/Moscow ID: 7+@95+3B@2147 F’AGé

Therefore, additional time is required to conduct the US based training program for the FCSM
regional offices’ Chairmen in December 1997. The training program will be administercd by the
Academy for Educational Development on a subcontracting basis from the Pragma Corporation

and require minimal staffing of the Pragma team.

According to Section F, Article F.3, Provision 3.b of the contract between Lthe Pragma
Corporation and USAID, “The designated Contracting Officer’s Technical Representutive
(COTR) will have the authority, within the existing level of effort and total budger of the task
order. to issue revised technical directions, approve staffing adjustments, extend the completion
date by up to thirty days and to revise budget items to reflect these changes ™.

This letter hereby extends the period of performance for the subject task order through December
30, 1997. THhis extension is authorized without additional cost or level of etfort. All other rerms
of the Pragma Corporation contract and the subject scope of work remain unchanged

Sincerely,

ﬂ/hl (/ - )‘\3{6';"/&_

Gene George, COTR
OER, Director

ce: Orion Yeandel, OD, Contracting Officer

" e, I e At M g e+ o




Ul.Pokrovka, 42/5
103062 Moscow, Russia
tel. (095)916-1534

fax. (095) 917-9410

The Pragma Corporation

October 9, 1997

Ms. Olga Stankova
USAID Mission to Russia
c/o American Embassy
PSC 777

By fax: 7-905-956-9341

Re:  Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure Development

Dear Olga,

As per our discussions, I would like to submit for approval our request to extend the above
mentioned contract until December 30, 1997. The purpose of the extension is to allow time to
conduct the US based-training program for the Federal Commission on Securities Markets
regional representatives. The course will be organized and administered by the Academy for
Educational Development on a subcontracting basis from Pragma. Therefore, it will require
minimal staffing of the Pragma Team. I believe that only one representative on a part-time
basis in Moscow will be necessary. No budget modification is necessary for the no-cost
extension.

Pragma Corporation is planning to run three Russian-based training programs in October and
November. In addition there other USAID contractor training programs scheduled during this
period. The individuals who will participate in the US-based training program are also
participants in the Pragma and other Russia-based training. Therefore, we request that the US-
based training program be run in December to maximize its benefits.

Consistent with Clause F.3.1 (c), we ask that you request that the Contracting Officer modify
our Task Order to incorporate a 30 day no-cost extension. If you have any questions or need
any additional information, please feel free to contact me at any time.

t regards,
cor 5, oaikl
Dow Heard
Chief of Party
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INVENTORY TRANSFER TO FCSM

for the

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT

GENERAL INFORMATION

PROJECT NAME:

PROJECT START DATE:

PROJECT END DATE:

PROJECT MANAGER:

COUNTRY DIRECTOR/
TEAM LEADER:

USAID/CAR:
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Standards for Corporate Finance Disclosure Development
September 19, 1996
December 15, 1997

Jacques Defay

Dow Heard
Olga Stankova

Barents Group, LLC



Ul. Pokrovka, 42/5
103062 Moscow, Russia
Tel. (095) 916-1534
Fax. (095) 917-9410

THE PRAGMA CORPORATION

Mr. Georgy Petrovich Tsaplin

Head Of Administrative Unit

Russian Federal Commission on Securities Markets
Leninsky Prospect 9

Moscow , Russia 117 939

Dear Mr. Tsaplin

In accordance with USAID requirements, the Pragma Corporation , a USAID contractor, is
transferring equipment purchased under its technical assistance programs by USAID to its
Russian counterpart, the Federal Commission for Securities Markets or to other USAID and
donor agency contractors. The equipment enumerated in the attached detailed list has been
approved for transfer to the Commission for its continued use in the development of the
capital markets in Russia.

Please sign in the space indicated below to confirm the willingness of the Commission to
receive this equipment.

Authorized For the Federal Authorized By:
Commission fe‘\ ﬁ urities \ %
Markets b /Q/ 4
v @@Lu" A M‘g

Dow H. Heard
Chief of Party
Pragma Corporation

Georgy Petrovich TS{QQ '

/Disposél‘}Approved by USAID , / Date : 24 November 1997

c:\my documents\inventory disposal.doc 1 Revised as of 20.11.97



Ul Pokrovka, 42\ 5
103062 Moscow, Russia
tel. (095) 916-1534
fax. (095) 917-9410

The Pragma Corporation

locnoauny Hamtuny 'eopruto [eTpoBuyy
Havansruky xo3giicTBEHHOTO YIpaBIeHud

DKIIB

Mocksa, 117939, Jlenunckuit mpocmexT 9

Yeaxkaemslit rocnoaud Hanmms

B cootserctaue ¢ Tpebosanmamu USAID xomnanus [TparMa, seisomnascs cyvo-
nonapsauukoM USAID, o6s3ana nepenats ogucHoe obopynosanue, IpuoGpeTEHHOE B
pamkax mporpaxnisl USAID no oxasaHuio TeXHH4ecKo# noMoluu, Poccuiickoe cTopoHe B

nuue @enepansHolt Komuccun no Llennsmv Byyarav umu apyroit opranusanuu,
yyacteytomei B nporpaMmax USAID. OGopy1oBanue, yKa3aHHOE B IPUIAraeMOoM CITHCKE.

6p110 0106peno 11 nepenaurt KoMuCCHY AT TaTbHEHIIIETO UCIIONb30BAHUS B LIEIAX

pasBuTHA GonIOBOrO pEIHKA PoccHH.

B 3max cornacua Komuccuu IpuHATE 0QHCHOE 000PYIOBAHME MPOCHM IIOCTABHTH MOIIHCh B

YKa3aHHOM MECTC.

X034HCTBEHHOIO YIIPaBICHUS
®OKILIb

Onobpeno USAID
Opuon Aunen,

HCIIONHUTENbHEIH IHPEKTOP,
USAID

[oanucek mpeicraBures
repenaroniell CTOpOHEL:

;@ch‘“

Hay Xépa, pykoBoauTe s
poekTa, koMmuanus [Iparma

24 Hosbps 1997 rona



b

Pragma Corporation Equipment Transferred to FCSM

Type of equipment I Model Identification I Serial Number [ Acquisition Cest of Equipment | Immediate Recipient
Dell Dimension XPS P60 JCMPP $2.,800.00 Federal Commission
Dell Dimension XPS P60 JCMRI $2,800.00 Federal Commission
Dell Dimension XPS P60 JCMSC $2.800.00 Federal Commission
Packard Bell P75 GVPT53900404 Federal Commission
HP Vectra VL/3 575 FR54158608 $1,950.00 Federal Commission
HP Vectra VL/3 575 FR54255959 $1,950.00 Federal Commission
HP Vectra VL/3 575 FR54255967 $1,950.00 Federal Commission
HP Vectra VL/3 575 FR54158620 $1,950.00 Federal Commission
Packard Bell P75 GVPT53900776 IFederal Commission
Packard Bell P75 GVPT53900555 Federal Commission
Dell Latitude XP 475 LIPFS $4,800.00 Federal Commission
HP  Omnibook 40000CT TW518001303 $4,680.00 Federal Commission
Computer (brand unknown) K70350471 Federal Commission
Dell 157 449774AAREMB4 included in the cost of desk-top  Federal Commission
Dell 157 449774AAN30B4 included in the cost of desk-top  Federal Commission
Dell 15” Trinitron 7508258 included in the cost of desk-top ~ Federal Commission
Packard Bell 14” LMMNS53913897 Federal Commission
Packard Bell 14” LMMNS53913854 Federal Commission
Packard Bell 147 LMMN54616378 Federal Commission
Packard Bell 14” LMMN53913901 Federal Commission
Packard Bell 14” LMMN53913980 Federal Commission
Packard Bell 14~ LMMNS53914114 Federal Commission
NEC 15" MultiSync3V 4800986TD included in the cost of desk-top  Federal Commission
Packard Bell 14~ LMMNS54616001 Federal Commission
Packard Bell 147 LMMN54615732 Federal Commission
CTX 147 K90-40903596 Federal Commission
10SVEC 2400 IFederal Commission

Authorized b}@%”f /% %gl/l/g

Received by:



Dell
Norstar
13

14

15

2

2

13

{3

Pragma Corporation Equipment Transferred to FCSM

PowerEdge SP 590 JRE8KC (JKNQ4)

Phone Station

Digital Telephone sets
Rolling files

Chairs

File Cabinets
Bookshelves/cabinets
Dividers

Res ke,

‘I-Q @ | |
-’C Authorized by: Q¢+ . fce_,gpQ

$21,920.00

$6,717.00
$1,920.00
$1,200.00
$1,080.00
$760.00
$200.00

Received by:

Federal Commission

Federal Commission
Federal Commission
Federal Commission
Federal Commission
Federal Commission
Federal Commission



THE PRAGMA CORPORATION

Standards on Corporate Finance Disclosure Development

CONTRACT APPROVALS

for the

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT

GENERAL INFORMATION

PROJECT NAME: Standards for Corporate Finance Disclosure Development

PROJECT START DATE: September 19, 1996

PROJECT END DATE: December 15, 1997
PROJECT MANAGER: Jacques Defay
COUNTRY DIRECTOR/

TEAM LEADER: Dow Heard
USAID/CAR: Olga Stankova

SUBCONTRACTOR: Barents Group, LLC
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United l ional Development

Moscow

FAX CORRESPONDENCE

3}
[}

Telephone: (7095) 956 4281, 9564282
(7503) 956 4281, 956 4282
Telefax: (7 095) 9567092, 956 7093
(7 503) 956 7092, 956 7093
Date: ?/x’ji/f# No. pages including cover: ¢
To: Do Heard ) /).m/mo._— Fax: 435 gvy
Cc:
From: 47(4/[7/[/
Subject:  Aus et Logopncd
Message:

/ ){J}/f-f-‘ /(a“w[ /xﬂ/%i..c:f{faé. %}7 Lo V:j‘j( s /K%z_
"¢ / AN 7 .f;‘f/l(' "r ,é/[df/b et L A %L 7. c‘/ v A f{:”fr_ .
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USAID/Moscaow
19/23, Novinskiy Bulvar, Moscaw 121099, Russia
Tel: {096) 956-42681/4282, extansion 2779, Fax: (095) $56-7093/7092

LSALD United States Agency for international Development

FAX CORRESPONDENCE

Date: [Z.{,zf us / 3/ /99 ';—

To; @(Q,{Z{j [’C@Q/’Lp/ , M)M Q.
wom Labgt ek fooplood focse.
Ce: -

Fax No.: 5{3’53’3 ‘/j

Pages: L’j

)

PAGE

1
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UL Stassovoy, 4

L1707} Mpseaw, Russin
tel. (095) 935-8340

fax. (095) 935-3349

THE PRAGMA CORPORATION

il -

Date: 21 July 1997
To: Ekaterina Mekhavshchikova
Olga Sunkova
Fax: 956-7092
From: Dow Haard, Pragma Camamtinn, mmf‘n? am,

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNF.L
Contract No. EPE-005-1-00-504-00
Task OrderNo.: 2
Name of Task of Order: Standards for Corporate Finance Disclosure

Pages: 3

By this memorandum, Pragma Corporation formally requests authorization for Ma.
Zoya S. Kaitova to join the USAID Standards for Corporate Finance Disclosure Task
QOrder as a Jocal hire Attorney.

Ms. Kaitova will work closely with the existing Pragma team members and the FCSM
10 de¢sign and teach regional training courses for the three remaining regional courses
for issuers and market participants currently planned by the Task Order. In addition,
Ms. Kaitova will assist Pragma’s existing attorney in reviewing prospectuses and
continuous reports being filed with the FCSM. As set forth in our budget, her daily
rate for the project will be $175.00. This does not inchude the Pragma negotiated
nnltiplier.

Please indicate your approval by signing below and returning this wetgrawlum to me -
at fax number 935-8349, Attached is a copy of Ms. Kaitova’s resume in English.

If you need more information, pleasa do not hesitate to contact me at 935-8340.

2

e et A e Ay e e
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Resource Secretariat C / 4 / 7 Date;  _
Approved WDSMD@T’\! Q;—-—f Date: i ? A6 193?

[}
Disapproved by USAID: Zoax slxzlEloleizlel ol o] 1S |
T N P R E T ey & il TR
Orion Yeandel W Vot { g Bl W
Cantracting Officer T —=
N 29
000 151
i E
FURY SN S g &i‘/»
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Vi Staswavoy, 4
11707 Moscow, Russia
wl. (095) 435-8340
{ax. (195) 935-8349

THE PRAGMA CORPORATION

W

Date: 21 July 1997 g
=
To: I‘;’kntcn'na Mcklmvshchikovb\ g
Qlga Stankova A @
Fax: 956-7042 h
From: Dow Heard, Pragma Corporation, Chief of Purty

Subjeet: REQUIST FOR APPROVAL. OF PROJECT PERSONNLY.
Contracd No. EPE-005-1-00-504-00

Task Order No.; 2
Name of Task of Order: Standardy for Corporate Finance Diselos

Pages: 4

Tam Allen 10 join the USAID Standards for Corporate Finance Disciosure Task Order
ns an Jnvestment Danker 1.

Mr. Allen will work closely with the existing Pragma tean members and the FCSM Lo
dexign the training courses and (rajning manual to be used in teaching the three
regionul courges for issuers and market participants currently plinned by the Tusk
Order. iy duily rate for the project will be $552,00. ‘T'his daes not include the
Prugma negotiated multiplier. gy’ 442 o)

In addition to his work in Rusgin and his familiarity with the market candition here,
Mr. Alicy has aver twenty-five (25) years experience as a banker and corporate
finance specialist. As you can see fiom his C. V., he has trapsactional and strategic
planning cxperience in a pumber of countrics including: China, Saudi Arubia, Tlong
Kong, Botswana and Indonesia. 1le has hield management positions (or more than ten _
years in corporaic rextructuring, privatization and {inancing,

-—

Please indicate your approval by signing below and reluraing this memorandum te me
at fux number 935-8349. Auached is 2 copy of Mr. Allen’s resume in Faglish.

1f you nced more information, please do not hesitate to contact me at Y35-8340.

Resource Seeretarint Clearanee: —euhater

Approved by USALD: Pate:

e e A it - g -l

Disapproved by USAID: ——Dare:

¢y documents\ullLdog-1 nllen.doc ] Revised ay of 21.7.07 i
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USAID
- United States Agency for International Development
: W Moscow
. ' -
FAX CORRESPONDENCE
Telephone: (7095) 956 4281, 956 4282
(7 503) 956 4281, 956 4282
Telefax: (7 095) 956 7092 956 7093
(7503) 956 7092, 956 7093

Date: }’/»!f}/%"

o0 Doy Heatd | Prapro-  Fax gigegyy

No. pages including cover: g

n
i

Ce:

From; // ?9/1/

Subject:  Auopet Lagopncd
Message: “

ﬁ&/ﬁ" /1‘/’ /ag‘%;:.ﬂv”aé ?’j'/uluyf (5 /Z).L
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UL Stassovey, 4
117071 Moscow, Russia
tal. (095} 935-3340

fax. (095) 935-8349
THE PRAGMA CORPORATION
Pate: 25 July 1997
To: Ekaterina Mekhovshehikova
Olga Stankova
Fax: 956~7092
From: Dow Heard, Pragma Corporation, Chief of Party
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-005-1-00-504-00
Task Order No.: 2
Name of Task of Order: Standards for Corporate Finances Disclosure
Pages: 3

By this memorandum, Pragma Corporation fortially requests authordzation for Ms.
Zoya S. Kaitova o join the USAJD Standards for Corporate Finance Disclosure Task
QOrder a4 a local hire Attorney.

Ms, Kaitova will work closely with the existing Pragma team members and the FCSM
to design and teach regional training courses for the three remaining regional courses
for igsuars and market participants currently planned by the Task Order. In addition,
Ms. Kaitova will assist Pragma’s existing attorney in reviewing prospectuses and
continuous reports being filed with the FCSM.

Please indicate your approval by signing below and retuming this memorandum to me
at fax number §35-8349. Attached is a copy of Ms, Kaitova’s resume in English.

If you need more information, please do not hesitate to contact me at 935.8340. ‘

S

Resource Secretariat Clearance: , Date: -
Approved by USALD: ! -;;Q/ £ """/&v ﬂ/ Date: 72 ’10/‘4’57 7F
Dn:pprowd by USAID: Date: '

! Revised as 0f21.7.97 L’L? :
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87 19:38 FROM: usAaID Moscay

UL Stassovoy, 4
117071 Moscow, Russia
tel. (095) 935-8340
fax. (093) 935-8349
THE PRAGMA CORPORATION
Date; 25 Iuly 1997
Te: Fkaterina Mekhovshchikova
Olga Stankova
Fax: 936-7092 '
Frem: Dow Heard, Pragma Corporatian, Chief of Party
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-005-1-00-504-00
Task Order No.: 2
Name of Task of Order: Standards for Corporate Finance Disclosure
Pages: 4

By this memaorandum, Pragma Corporation formally requests authorization for M.
Tom Allen to join the USAID Standards for Corporate Finance Disclosure Task Order
as an [nvestment Banker 1. -

Mr. Allen will work closcly with the existing Pragma team members and the FCSM to
design the trmining courses and training mamual 0 be used in teaching the three
regional courses for issuers and market participants currently planned by the Task
Order, . '

In addition to his work in Russia and his familiarity with the market condition here,

Mr. Allen has aver tweaty-five (25) years experience a3 8 banker and corporate
finance specialist. As you can sec from his C. V., he has transactiona! and strategic

placning experience in « number of countrics including: China, Saudi Ambia, Hong
Kong, Botswana and Indonesia. He has held management positions for more than ten
Years in corporaie restructuring, privatization and i N
Plesse indicate your approval by signing below and returning this memorandum to me
at fax number 935-8349. Attached is a copy of Mr. Allen’s resume in English.

if you need mar¢ information, please do not hesitate to contact me ar 935-8340.

Resource Secretariat Clesrance: . Date:
Approved by USAID: Q'(V/f&"'f /"--/@ 'L--/:-) Date: fép/ (J’; / &
Disapproved by USAID: Date:

ID: 7+p95+858934;
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United St or Interpational Davelonment

Maoscow
(N FUDOANTYDAT
B BB NN AVLSANTE LV RP ALV LY
Telephone: (7095) 956 42877956 42X
(7503) 956 4281, 956 4282
Teletax: (7 005) 956 7092, 356 7053
(7503) 956 7092, 956 7093
Date: é'/a&y/f'fz' No. pages including cover: 2
To: Do Hewrd, / J'Z(ﬁf}f//}tw lonp. Fax: 4 £3/7
Ce:
s
From: /&/?’(»j;{gz,,,

Subject: /S Brsed 7};4&:3;]# /’?.d;/&d-m

- e h Ty .
: Iviessage:
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June 17,1997 . g g
5 lal
To OlgaStamkove  \ g [
Fax: 956-7092 - _d}"i‘? 95
From: Dow Heard, Pragma Corporation 4 W a0l
Subjest- 1J5-Based Training Program
. Dear Olga,
o As you know, as part of the Standards for Corporate Finance Disclosure project, Fragma

Corporation is working with the US Securities and Exchange Commissian {SEC) ta groanize

a one-weck US-based training program on the reuisw end ragiemation of fasusr prospostascs.

The Pragma Team would like iwyncsi USALD approval to send the tellowing members of its
«aff 1o tha training neagram, Awidad hocsba O 2o 30 2 D i Dremnsne Sivniivarwi v
project The individuals we ore proposing aic vutemiy-working 1o Ueveiop ne.trawing ...

. courze and manual that vill ba wead by thr FCOM t2 wain 1t sialf un the rovicw and
registration of isster mnanschieas T addiNan covneal ofobs foan sa a0 o
instructors during the course.

Irina Haritonova -
Yuri Pershin -
Nona Baklykava

Alexander Groushevsky o

Linda Leimensto]]

The fuuds 1 cover ihe eXpenses associated with the trip (airline. hotel. per diem for all
PP, ¢ (RGO T S

members and visas and msurance for the Russian pattigipants) has already keon allocated 5 ¥
the Team in the budget approved on May 28, 1997 under Media Expenses and called
Reglvual Traloing Frograums (315,000),

m_wc expenditires will ot aﬂcct the tota} dolfar armwt alioeared for this project. Please
Indicate your approval by signing below and faxing this Jetter to my attention at 935-8349,
Please fee] fres to cal] me at 93 9-8340 if you have any questions.

Approved by USAID: p’JO é"“ Zez-u-—-ﬂ)l,.. Date: __f%%f 7Z

Disapproved by USAID: o Date:

B oy,



Ul. Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

: fax. (095) 935-8349

The Pragma Corporation

June 17, 1997

To Olga Stankova

Fax: 956-7092

From: Dow Heard, Pragma Corporation
Subject: US-Based Training Program
Dear Olga,

As you know, as part of the Standards for Corporate Finance Disclosure project, Pragma
Corporation is working with the US Securities and Exchange Commission (SEC) to organize
a one-week US-based training program on the review and registration of issuer prospectuses.

The Pragma Team would like request USAID approval to send the following members of its
staff to the training program, funded by the Standards for Corporate Finance Disclosure
project. The individuals we are proposing are currently working to develop the training
course and manual that will be used by the FCSM to train it’s staff on the review and
registration of issuer prospectuses. In addition, several of the individuals will serve as
instructors during the course.

Irina Haritonova

Yuri Pershin

Ilona Baklykova -
Alexander Groushevsky

Linda Leimenstoll -

The funds to cover the expenses associated with the trip (airline, hotel, per diem for all
members and visas and insurance for the Russian participants) has already been allocated by
the Team in the budget approved on May 28, 1997 under Media Expenses and called
Regional Training Programs ($15,000).

These expenditures will not affect the total dollar amount allocated for this project. Please

indicate your approval by signing below and faxing this letter to my attention at 935-8349.
Please feel free to call me at 939-8340 if you have any questions.

Approved by USAID: Date:

Disapproved by USAID: Date:

§
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2 18,57 FROM: USMD

-————PACE—2
{D. 7+226+8552341 NG

Moo aaw

UL Stassovoy, 4

q’?)ZCﬂ $17071 Moscow, Rusaia
9.?3} P ‘ tel. (095) 935-8340

70 ;z) ’ - fax. (095) 935-8346—

May 20, 1997

Ta: Fkaterina Mekhavehehiligua- === oo
Olga Stankova
Fax: 056-7002
: , 72 "p-_.-.//
From: Dow Heard, Pragma Corparation 2 e .
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No, EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 4

By this murutardum, #ragma Corporation fuuually requésts authorization for Ms. Mary F.
T. Beach to join USAID Standards for Corporate Finance Disclosure Task Order as an
Attorney Level IT.

Ms. Beach will be responsible for drafting the training course for the Federal Commission on

Ay D

the substantive review of issucr prospectuges. This course wili be tanght hy our Ruisiin siall

in tour citizs-in Ruosia during July and August of this year. Ms. Beach will develop an initial .. .-~

draft of the course in the TS and then will travel o Mosgow-the trst week of Junce to work

with the Pragma Team and the FCSM staff to be sure the course incorporates the mogt sument oo o0 7

-

thoughts and regulations of the FC3ivi. -

Ms, Beach is a lawver, with ower20.yecyo-of capor et with the US SEC in the Corporate
Finance Division. This division is responsible For exumining aud Teviewing réuisteation..
statemerts and anmial end porisdicacpuriiag requiiements; developmg rules and regulatinns
regarding the content of these disclosure documents; and interpreting the conutussion’s rules
and—t-he tderai securities laws ac.they relate to the rrpivrationa 3R Fp St COYUICHEHIY. AS
the Seulur /A350ciaic LIeCtor, shc was responsible for the oversxght of the Office of

International Corporate Finance which oversaw the revisw of public atfenmgs of securties by
furcign issuers and developed, implementation and interpretation of rules and polisies with

respect to offerings by foreign issuers and offshore offerings by domestic {ssuers. Her
international experience includes the activities ahove along with over three years of
international consulting experience.
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Resource Secretariat Clearan

(D 7,05545555341

sS8 FROM: UsSALD MOSCcDOW

Most recently, Ms. Beach has beemrworking with the Philippines Securities Conunission to
train their staff on the review and analysis of issuer prospeciuses.

Please indicate your approval by-signing belew and rc‘;uulihg this memorandum to Mr, Dow
Heard, Pragma Corporation at fax number 258-3411. Attached is a copy of Ms. Beach’s

resume in English. If you need more information, please do not hesitate 1o contact us at 935«
8340.

-/ sDate: o
/ Aﬂ / / 20 e 1 7
RNV ~ D&ic«‘ . ‘.___ .

Disapproved by USAID: . _ Dater

Approved by USAID

Contracting Oificer

PAGCE ™ -



. Ul Stassovoy, 4
N 117071 Moscow, Russia
: tel. (095) 935-8340

fax. (095) 935-8349

May 26, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092

From: Dow Heard, Pragma Corporation %

Subject: REQUEST FOR TRAVEL APPROVAL FOR PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 1

By this memorandum, Pragma Corporation formally requests authorization for Ms. Mary
Elinore Thompson Beach (USA passport number # 153991643) to travel to Russia from May
- 30 to June 7, 1997 as part of the USAID Standards for Corporate Finance Disclosure Task

Order.

Ms. Beach is currently drafting the training course for the Federal Commission on the
substantive review of issuer prospectuses. During her trip to Moscow, Ms. Beach will work
with the Pragma Team and the FCSM staff to be sure the course incorporates the most current
thoughts and regulations of the FCSM. The course will be taught by our Russian staff and
staff from the FCS in four cities in Russia during July and August of this year -
Please indicate your approval by signing below and returning this memorandum to Mr. Dow
Heard, Pragma Corporation at fax number 935-8349. If you need more information, please do
not hesitate to contact us at 935-8340.

Approved by USAID: Date:

Disapproved by USAID: Date:

I
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United States Agency for International Development

UsatD/Moscow
19/23, Novinskiy Bulvar, Moscow 121099, Russia
Tel: (035) 956-4281/4282, extension 2779, Fax: {0931 956.7083//092

FAX CORRESPONDENCE
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UL Stassavay, 4

117071 Moscow, Russia
bl (@Y5) 935 8340

fax. (095) 935-K749

BAGE

Date: May 16, 1997
To Ekaterina Mckhovshchikova
Olga Stankdva
Vux: 956-7092 |
¥rom: Linda Leimgmioll_. Pragma Carporatio

Subject: REQUEST FOR APPROVATI, OF PROJECT PERSONNEL
Contract No, Bi*E-0005-1-00-5040-00
Task Order No.: 2
Nume of Task Order: Standrds for Corporate Finance Disclosure

Pages: 2

By this memortundum, Pragma Cotporation formally requests authorization for Mr. Boris
Laviinovhl t juin w USAIT Standuedy fur Surpontw Finuney Diyclusure Task vrder a8 an

Computer Programmer.

Mr. Lavrigtovich will work closely with Mr, Perclegan from the Federal Commission on
Securitics Matkat (FCSM), Iring Haritonova and Yuri Pershin of the Pragma Team, and other
individuals to design the computer interface for the continuous reporting requirements for
issuer submissions to the FCSM, His daily rate for the project will be $78.45. This ratc does
not include the Pragma negotiated multiplicr {1.7) or social costs, Please indicate your
approval by signing below and returning this memorandum to Mr, Dow [Ivard, Pragma
Corpotation at fax number 935-8349. Attached Is 2 copy of Mr. Lavrinovich's resume in

English.

If you aced moee Information, please do not hesitate to contact me at 935-8340.

Resouree Secretariat Clearance: } Dute:

c
Approved by USALD: Mtwé%_mm U Q7
Disapproved by USALD; _ Date:

<4



Date of Birth
Nationality
Permanent address

WORK EXPERIENCE
1992-1997

EDUCATION
1990-1995

1994-1996
LANGUAGES

OTHER EXPERIENCE
PERSONAL INTERESTS

Boris Lavrinovich

15 August 1973

Russian

Vargi 28, Apt. 321, Moscow, Russia 117133
Jel: 7095338 0844

Macsimum Sofrware Company
Software Engineer (1992-1994), Project Manager (1994-1997)

Led a number of intranet projects:

» Designed system architecture;

» Co-ordinated teams of programmers and designers;

o (o-ordinated installation of software and hardware in client
offices.

As a programmer, took part in design and implementation for a
number of software projects:

Internet electronic mail software;

Intranet systems;

On-line electronic catalogues;

Russian spell-checking software;

System software for Macintosh;

System software for UNIX.

Application software for Windows

Moscow State University, Department of Computer Science
Master’s Degree in Computer Science

Computer School of Moscow State University
Russian, English

Published a number of articles in Russian computer journals.
Bicycle, theatre -

°
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21-AFR 87 12:54 FROM: USAID Moscow ID: 7+Q895+35892341

[ L'SALD l Urx%e/agctﬁes Agency for International Development

PAGE

1

19/23 Novinskiy Bulvar, Mascow 121098, Russia
l 8L QNNA9A1 AN sutnonine 3779, Faws (0O} ORA-YNAR/7007 . .

WA FAX CORRESPONDENCE
Date: Y /& / / g3
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From: ﬁff@ Shehose, (248/0)

e 935379
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U1, Stassovoy, 4

117071 Moscow, Russia
tel. (093) 933-3340

fme. (095) 935—8349

LIE BN B RPN S B )

Date: Apl 11, 1997
To: Ekaterina Mekhovshehikova
Olga Stankova
Fa 956-708 ' ‘AZ

From: Dow Hmrd,Pra.ynaCorporaﬁon%éj@f AT —ee

Subject: REQUEST FOR APPRUVAL Ur #KOJECT PERSONNEL
..... — Comiract No; TP E-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards jor Corpoiste Finance Disclosure

'fiﬁi_‘—_._)gz_,_ “ -

By this memorandum, Pragma Corporation formally requests authorization for Mr. Andrey
Pogodin to join the USAID Standards for Corporsis Fumice Disclostre Task Order as a
Tratslator/Interpreter. His daily rats for the project will be $90.00, This rate does not include
ths Pragma negotiafed muidpiier(1.7) vt suuial costs. Ploase indicate your approval by
signing peiow md istusiog (s memormmdum to Mz, Dow Heard, Prgma Corporation at fax
number 935-8340. Attached is 8 copy of Mr. Pogodin’s resume io English.

13 you n;ca.:::-mwwmﬁ du uvi Iosltats 4o sontast roe ot 9352340

Resouree Soersaret Llraeanos” — Date: ~
S s
Approved by USAID: @«7/&“ JQ';AA\_..’ Date: 947 (7L
D‘w_tu-‘-":d bV USAD: Tiats:
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Ul. Stassovoy, 4

. 117071 Moscow, Russia
* tel. (095) 935-8340

fax. (095) 935-8349

EAYM31E0

)

‘ AU ®Oh

Date: April 11, 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fa#: 956-7092 W
From: Dow Heard, Pragma Corporation\%f/uf/";)/
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3

By this memorandum, Pragma Corporation formally requests authorization for Mr. Andrey
Pogodin to join the USAID Standards for Corporate Finance Disclosure Task Order as a

- Translator/Interpreter. His daily rate for the project will be $90.00. This rate does not include
the Pragma negotiated multiplier (1.7) or social costs. Please indicate your approval by
signing below and returning this memorandum to Mr. Dow Heard, Pragma Corporation at fax
number 935-8340. Attached is a copy of Mr. Pogodin’s resume in English.

If you need more information, please do not hesitate to contact me at 935-8349.

Resource Secretariat Clearance: m Date: /97

L
Approved by USAID: Date:

Vi

Disapproved by USAID: Date:




. : Ul Stassovoy, 4

: 117071 Moscow, Russia
. tel. (095) 935-8340

fax. (095) 935-8349

Date: April 9, 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax: 956-7092
From: Dow Heard, Pragma Corporatio /‘ e {J
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Mr. Yurly
. Pershin to join the USAID Standards for Corporate Finance Disclosure Task Order as an
Accountant. As you may know, our earlier candidate, Mr. Varents fell ill and is unable to

work on this contract.

Mr. Pershin will work closely with the Issuers Relations division of the Commission
advising on the review of issuer prospectuses. His daily rate for the project will be $92.30.
This rate does not include the Pragma negotiated multiplier (1.7) or social costs. Please
indicate your approval by signing below and returning this memorandum to Mr. Dow Heard
Pragma Corporation at fax number 935-8349. Attached is a copy of Mr. Pershin’s resume in
English. -

If you need more information, please do not hesitate to contact me at 935-8340.

Resource Secretariat Clearance: Date: 411 /97
Approved by USAID: Date:
Disapproved by USAID: Date:

X



Yuriv S. Pershin

1001, app. 178
Zelenograd, 103575, Russia

Tel: (095) 319-6636 (office)
532-5277 (home)

DOB 1969, August

OBJECTIVE To pursue a career in the accounting / banking / financial management
field, utilizing abilities developed through my experience and education.

STRENGTHS

- high mathematical and financial education

- familiarity with Russian accounting and
taxation

- well experience in computer-based accounting
and information systems

EDUCATION

Moscow Correspondence Institute of Finance and Economics
banks & banking activities, macro economics, accounting

Moscow Institute of Physics and Technology
M.S. Mathematics and Computers

Moscow Educational Center "STEK"
Course by preparing of auditors

Moscow International Business School “MIRBIS”
Course "Management of banking branches”
Course “Foreign exchange accounting transactions”

EXPERIENCE

Auditor, "UNICON/MC Consulting group”
* audit of financial activity and statements of the big corporations (Sibneft,
Komineft, Moscow Refinery, ...)

Co-chief of the Department, AVTOBANK
* controlling by activity of the branches

Senior economist, AVIABANK, Moscow, Departinent of secqrjties
* registration and analyses operations with state securities

Chief accountant, Mostow branch of the JOINT-STOCK BANK OF
COMMERCE AND BUSINESS SUPPORT ( SCB-Bank, Ecaterinburg )

Co-chief accountant, Moscow branch of the SCB-Bank
* Taxation, financial statements
* Foreign exchange accounting transactions
* Accounting control

Accounting manager, Moscow branch of the SCB-Bank
* Internal accounting

Programmer, SCIENTIFIC RESEARCH INSTITUTE OF AIRCRAFT
SYSTEMS, Moscow
* Developed automatic programming system

COMPUTER AND INFORMATION TECHNOLOGY SKILLS

* C, Pascal * MS Access . * Garant, Consultant
* FoxPro * MS Excel, MS Word * 1-C Accountancy
INTEREST AND ACTIVITIES

* American/Fnelich Rucinacc/selfoimnrny m nt lit ¢ fir

- computer and information technology skills
- theoretical knowledge of GAAP principles

- English ( fluent ), French ( preliminary)

- ability to join with a large accounting team

Apr.1993 - June 1995
Sept.1986 - June 1992

May 1996 - June 1996

Jan.19%96
Feb.1994

Mar 1996 - pres.

Dec 1995 - Mar 1996
July 1995 - Nov 1995

Jan.1995 - July 1995

Feb.1994 - Jan.1995

Nov.1993 - Jan.1994

Sept.1990 - May 1992
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Telephone: (7095) 956 4281, 956 4282
(7503) 956 4281, 956 4282
Telefax: (7 095) 956 7092, 956 7093
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Date: f/j / / 47 No. pages including cover: .7
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Alexander Groushevsky
117036 Moscow D.Ulianova 24-300
Tel.: (095) 974-1080 (61-67). fax: 974-1068 - office; (095) 124-4336 - home

EXPERIENCE: BARENTS GROUP, KPMG, Moscow, Russia

Associate, September 1996 - present
Worked on the project sponsored by US AID and co-ordinated by Russian governmental
agencies on the securities market development
Responsible for formation of national SRO - NAUFOR,; consulted on elaboration and
implementation of NAUFOR regional policy and the enlargement of OTC market
Daily contacted and consuited governmental and NAUFOR officials, and provincial brokers
Installed and provided logistical support (including negotiations with telecom providers) for
Russian Trading System (NASDAQ's PORTAL electronic trading system) as the technical
foundation for the national OTC market
Carried out research of the present-day developments on the Russian securities market

MONITORING AND VALUATION DEPARTMENT - ACADEMY FOR
EDUCATIONAL DEVELOPMENT, Washington, DC
Monitoring and Valuation Asscciate, Summer 1996
Evaluated AED training programs on economic restructuring and small business
development, and commented on their applicability to the former Soviet Union
Was responsible for the new programs development and participants needs assessment
Prepared written reports on exchanges and training projects

COUNCIL OF ADVISERS TO THE PARLIAMENT OF UKRAINE, Kiev,
Ukraine
Program Director, Summer 1995

Headed the organisation of the Russian-Ukrainian Committee on Co-operation
Analysed and advised on the conflict issues in the Russian-Ukrainian economic and political
relations, such as restructuring of the Ukrainian part of the FSU foreign debt; means of
repayment of Ukrainian indebtedness for Russian oil and gas supply, etc.
Participated in formulation of new legislation concerning Russian-Ukrainian relations

INSTITUTE FOR EAST-WEST STUDIES, New York, NY
Adjunct, Fall 1994 - Spring 1995
Analysed the post-Soviet economic and political transition in Russia and Ukraine with a focus
on privatisation and changes in legal environment
Evaluated political and economic risks in the FSU
Carried out consulting on personalities in Russian and Ukrainian politics and business
Reported to the IEWS Executive Vice President -

CENTER FOR REGIONAL DEVELOPMENT STUDIES, Moscow, Russia
Deputy Director, September 1991- August 1994

Organised and managed 24 consulting and marketing projects for foreign and domestic
clients; supervised the project budgets
Major project included: Feasibility of International Qil Cartel in Azerbaijan (AMOCO),
Targeting Geographic Marketing Study of Telecommunication Industry in Russian Federation
(Bee-Line) Privatisation Development and Investment Opportunities in Ukraine (ECIP),
Persona! Income and Investors Demand Survey in the Regions of the Russian Federation

(Gefest Pension Fund)
Headed political analysis projects on the post-Soviet conflicts and tensions



WORKING GROUP ON NATIONAL PDLICY, PRESIDENT'S COUNCIL OF THE
RUSSIAN FEDERATION, Moscow, Russia
Consultant, July 1992 - August 1994
=~ Consulted and prepared written reports on issues in post-Sovigt transition and regional
problems in the FSU (Ukraine, Moldova, Baltic states, Kazakhstan)

INSTITUTE FOR AFRICAN STUDIES, SOVIET ACADEMY DF SCIENCES,
Moscow, Russia
Research-Fellow, July 1882 - August 1991
* - Analysed economic and political developments in Africa South of the Sahara

EDUCATION: COLUMBIA UNIVERSITY, School of International and public Affairs, New York,
NY
Degree: Master of International affairs, May 1996
Focus: International Business and Finance/Emerging Markets

MOSCOW STATE UNIVERSITY, Moscow, Russia
Degree: Ph.D. in Economic and Social Geography, May 1992
Focus: African Economic and Political Geography

MOSCOW STATE UNIVERSITY, Moscow, Russia
Degree: Diploma in International Economic Geography, May 1978
Focus: International Economic Geography and Foreign Trade

LANGUAGES: Russian (native), Ukrainian (fluent), English (fluent), French (proficient)

COMPUTER SKILLS: MS Windows, Word, Excel, Powerpoints, MacWord
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13-AUG~97 14:5@ FROM: USAID Moscow ID: 7+@95+395853341 PAGE
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LNALD United States Agency for International Development
USAID/Moscaw

1 18/23, Novinskiy Bulvar, Moscow 121099, Russia
Tel: (095) 956-4281/4282, extansion 2779, Fax: {095) 956-7093/7092

W’ FAX CORRESPONDENCE

Date: [Lf-eflft‘;[ /j/ /99—?-

To: (@@Mr »Quz/w/ , )7 &
From: Q»/y A %L&j@,%/ﬂ»t’f’&{ibgtﬁfo zi_..
Ce: -~

Fax No.: 5’55% "/_7
Pages: 9
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10:20 FROM: USAID Moscow ID: 7+095+35689341
¥ foN

Ul. Stassavoy, 4

117071 Moscow, Ruain
tel (095) 935-3340

fax, (095) 935-8349

PAGE

Datz: March 17, 1997

To: Ekaterina Mekhovshehikova
Olga Stankova
Fax: 956-7092

From: Dow Heard, Pragma Corpomtxong MQZ A p{

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005--00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclogure

Pages: 3

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina
Shleynikova to join the USAID Standards for Corporate Finance Disclosure Task Order a5 an
Administrative Assistant. Her daily rate for the project will be $31.00. This mate does not
include the Pragma negotiated rawltiplier (1.7) or social costs. Please indicate your approval
by signing below and returning this memorandum to Mr. Dow Hexed, Pragma Corporation at
fax number §335-8349. Attached is a copy of Ms. Shieynikova’s resume in English.

If you need were information, please do not hesitate ta contact me at 935-8340.

Resource Secretariat Clegranca: Date: 3] 17 ?“
Approved by USAID: ﬂX Ler .éévr_x,_/ Dt 2 030/? rZ

Vd / -
Disapproved by USAID: . o

2



Job Description for new Pragma personnel

Attorney’s responsibilities should include:

e to assist Federal Commission on Securities Markets (FCSM) staff in reviewing the
documents presented to the Commission for new securities issues registration

. under FCSM norms and regulations

* to elaborate together with FCSM staff the implementation of disclosure regulations

regarding new issues registration and continuing reporting as well as the legal
ramifications of FCSM regulations

s to assist in training of Moscow and regional Commission’s staff with respect to
legal aspects of new issues registration and administartion of the newly formed
division

Accountant:

¢ to0 assist FCSM staff in the financial review of registration statements and
prospectuses of new issues

e to participate in the development and conduct of training seminars with the aim to
promote standard implementation of the disclosure regulations of the FCSM

¢ to train FCSM regional staff with the basic principles of financial and non-financial
review and the disclosure of accounting information

Administrative Assistant:

¢ to be responsible on a daily basis for administrative assistance of the new FCSM
division handling reports and prospectuses filed by issuers

e to assist with the processing of documents submitted to the FCSM for issues
registration

e to assist with publication of an Issue Registration Manual

e to assist in organization and conduct of Moscow-based and on-site training
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USAID/Moscow
19123, Novinskiy Bulvar, Moscow 121089, Russia
Tel: (09G) 956-4281/4282, extansion 2779, Fax: {0941 ARA-7083/7092

| LSALD ; United States Agency for International Development
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@3-AFPR-97 10:20 FROM: USAID Moscow I1D:

7+095+3568341

Tu: Ulgil sunkova qd‘(p "-')l L,f?i’_ 3esas. Dabmare 8 1Q0A
Bkaterina Mokhovshchikova S
USAID

From: Daw Heard

Subject: REQUEST FOR APPROVAL OF 1.OCAL HIRE DALILY RATES
Contract Nu. EP E.0005-1-00-5040-00
Task Ordor No.: 2

. UL, Stagsovoy, 4

. 117071 Maoscow, Russin
. e, (545) 935-8340

: — . fay. {004} 935-8340

cc: Jacques LeIay —
Alex Berg
' Dear Olga aud. Katya:

As you know, Dragma Corparation ba rasived anoroval for Ma, Hana Baklykova b serve ata Local
Ltire Sciiivi Adviseran the Standarde for Corarate ¥lmnce Disclosure Team. Ma. Baklykovi has

PAGE

2

provan b b o key mamher of_the Team implementing the CSO and Trading contract being managed
by Barents (iroup. She ias a deep understanding of the regulations thal dufin the Russiitt scuriiivs:
industry, the macket participants including broker/dealars From Moscow and throughout Rugsia, the
rrading systesss, sl e inatimtinms praviding weniena tn s institntions. such us NAUFOR and the

DCC.

B, Dubd fogwa ill moma - amplore.of Haints, Group While serying ot the Standurds tor
Cotporate Finance Digclasure project, a3 pact o the subcontrcting agreement betweeh Fogma and
Harsnts, Therstars, Bragma and Rarents roup would like to request USAID approval for the dnily
tat of $159.75-pex day-for-via Daklpecwt hiu rute ig » Bittla higher than her provious rate (3112437
which refloots a miscalenlaring mads by Barents Group in caleulating her previous rals and a pay
itterease provided to Ms. Baktykova for nccepting broader range of respongibiilitics wdor fer new

position with the Development of Standardy for Carporate Finance Disclosure project, As with all 1aos -

for Batents local hire employoey, the following issues apply: -

«  The rates above are shown as gross amounts and include pagmenis for nconie faxes.

o LONSISTCTL whilt s wenstcact, theoe rates ars thin anhjert ta Prayma’s negotiated multiplier {1.7)
+  Associated soctal costs g included separatzly 53 itoms in the Other Dircst Cogt category.

Plaso shongae will not affiset the total dollar amount allocated for this praject. Pleass indicate yaur

approval by signing below nnd faxing this letter Lo iny atiction ag ¥33-0347. T il Fra tosall 82 o omes e

ut 9308340 if you have any aquestions, ... _

Sincerely,
kﬁkw" ; ’2}1 .( \}:limcg ) i /
Sagtitend ] / ///‘

Chis? aof Daeby i ¢
/ § /7ML
i e, _{m‘nz. h
:. SO

Approved by USI\ID@/ /(T\\ / ,/::}
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UL Stassavoy, 4

117071 Maoscanw, Russia
tel, (099) 935-8340

fax, (093) 935-3349

LI B A

Dater March 21, 1997
T Ekaterina Mekhovshehikova
Olga Stagkava
Fax: 956-7092 )
From: Dow Heard, Pragma Corpomﬁo@owg/ MA—Q
Suhject: REQUEST FOR APPROVAIL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00

Tesk Order No.: 2 - i —'—'\ ._
Name of Task Qrder: Standards for Corporate Fipunce Disclosurs  L-mst?i™ A

Pages 2 o

o s v — . —

By this memorandum, Pragma Corparation formally requests authorization for Ms. Ifina T.
Haritonova to join the ISAID Standards for Corporate Finance Diselosure Task Order as a Lawyer.

Ms aritonova will work closely with the Issues Registration Depacment of the Commission
advising on the review of issuer prospectuges.

Ms. Haritonova is one of five individuals the Resouree Secretariat and the Commission bave asked
the Pragma Tesm to hire w0 assist the Commission in quickly mobilizing 3 ieam to begin revicwing
and registering issuer prospectuses for the Commission.

Ms.{1aritova will be employed by Barents Group but will serve on the Standards for Corporate
Finance Disclosure project s part of the subcontmcting agreement between Pragma Carporation and
Barcnts. Therefore, Pragma aad Basents Group would fike to requent USAID approval for the daily -
rate of $ 158.8 per day for Ms. Haritova. As with all rates for Barents local hire employees, the -~
following issues apply: -~

» The rates above are shown as gross amounts and include paymeats for income taxes

« Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)

»  Associated social coats are included separately as items in the Other Direct Cost category,

T e -

‘These changes will not affeet the tota] dollar amount allocated for this project. Please indcate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel Gee to caii

iae at 939-8340 if you bave any questions.

If you need more information, plesse do not hesitate to contact me at 935-8340,

Disapproved by USAIT:
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Ul Sussovoy, 4

117071 Mosow, Russia
tal. (095) 935-8340

fax, (095) 935-834%

To: QOlga Stankova Data: March 4, 1997
Fkatering Mekhovshchikova
Usald

From: Dow Heard

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES
Contract No. EPE-0005-1-00-5040-00

Task Order No.: 2
5c: Jacques Dofay

Alex Berg
Dear Olga and Katya:

As you know, Pragma Corporation has submitted to USAID and the Resource Secretariat for

approval for Mr. Alexander Groushevsicy to serve as a Local Hire Seaior Advisor on the Standards
for Corporate Finance Disclosure Team. Mr. Groushevsky has proven to be 2 key member of the
Barents Group Team that implemented the CSO and Trading project. He has & deep understanding of
the regulations that define the Russian securities industry, the market participants including
broker/dealers from Mogcow #nd thronghout Russia, the trading sy imstitutions
praviding services to these institutions, such as NAUFOR and the DCQC. Mr, €roushevsky is an
experienced trainer and wili serve as the key Team memixr implenenting the training components of
our project. ——— -~

roushevaky will remain an employee of Barents Group while serving on the Standards for
s Finance Disclosure project, as part of the subcontracting agreernent between Pragma

Corporation and Barents. Therefore, Pragma and Barents Group would like to request USAID
approval for the daily rate of $139.70 per day for Mr. Groushovsky. As with all rates for Barents -
oval bise viupluyas, e following baues apply:
» The rates above are shown, as gross amounts and inclnds payments for income taxes™
» Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)
»  Associated social costs are included separately 23 iterns in the Other Direct Cost eategory,

Theso changes will not affect the total dulla aurvuni afiued fur tis project, Tiease indicate your
approval by signing below and faxing this letter to my atication at 935-8349, Plesse fecl free to call
e ot §39-8340 if you have any questions.

igeerely,
(2 E/ W

Dow K. Heard
Chief of Party

T

We ® ¢ a L 4 9 0 2 2 8 4 ¢ s w @ 2 e v w w0 -
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117071 Muscow, Rusaia
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Date: March 21, 1997
To: Ekaterina Mckhovshchikova
Olga Stankova

Fax: 956-7092 - " )
From: Dow Heard, Pragina Corpcratim@ P ' (sl /,0
Subject: RIIQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-]-00-5040-00

Task Order No.: 2

Name of Task Order: Standards for Corporate Finance Discloswe

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms. Elena Kiscleva
to join the USAID Standards for Corporato Finance Disclosure Task Order as an Administrative
Assistant. Ms. Kiseleva will work closely with the Issues Registration Department of the
Commission helping to set up the filing system and document tumover for the Comimission
Department. Her daily rate will be $31.00. This rate does not include the Pragma negotialed
multipiier (1.7) or social costs, .

Please indicate your approval by signing below and fuxing this letter to my attention at 935-8349.
Plcase feel froc 1o call me at 939-8340 if you have any questions.

If you need more information, please do nothesitaic to contact me at 935-8340.

Resourco Secrefariat Clearance:

- Date: ‘$¢i}
%0 s ‘Z&V‘?‘Dam ﬂy/_{_”/ﬂ; -

Approved by USATD:
Disapproved by USAID: _ —Date:
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18-AFPR-87 13:42 FROM: USAID Moscow ID: 7+0855+8589341 PAGE 1
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United States Agency for International Develooment

Y.

W Moscow
l .
FAX CORRESPONDENCE
Telephone: (7 095) 956 4281, 956 4282
(7 503) 956 4281, 956 4282
Telefax: (7095) 956 7092, 956 7093
(7 503) 956 7092, 956 7093
Date: W/ 1o/93 No. pages including cover: £
To: ﬂﬂw /[M/Z// /M/ma, Fax: 447~ Favd
Ce:

From:  Mdit 24 tose-
Subject; /&y,g--vwl Ao 090 350 A ﬁﬂ /wz;} (2o
Message: g i
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UL Stassavoy, 4

117471 Moscow, Russia
tel, (095) 935-8340

fax. (035} 935-8349
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Date: Apdl 9, 1997 < oo
Qfw -~ i
» o E :D: ™~ ' ’ s
Ta: Ekaterina Mekhovshchikova [ < o z. |
Olga Stanikova "% |=3gloipiElalEl) o | 128w |
() IR IRy p A=
i o R S e E
Fax: 956-7092 \)‘:.

From: Dow Heard, Pragma Corporatio e

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corporate Finaxce Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Mr, Yurly
Pexshin to join the USAID Standards for Corporate Finance Disclosure Task Order as an
Accountant. As you 1may know, our earlier candidate, Mr, Varents fell ill and is unable to

work on this coniract.

M. Pershin will wotk closely with the Issuers Relations division of the Commission i
advising on the review of issuer prospectuses. His daily rate for the project will be $92.30.

This rato does not include the Pragma negotiated multiplier (1.7) or social costs. Please
indicate your approval by signing below and retirning this memorandum to Mr. Dow Heard,

Pragma Corporation at fax mumber 935-8349. Attached is a copy of Mir. Pexshii's resume in
English.

If you need more information, please do not hesitate to contact me at $35-8340.

Resource Secretariat Clearance; Date:

-

Approved by USAID: 0—’—?%(’” E"/"v:) Date: £’ ‘9/:/5/77‘

Disapproved by USAID: Date:
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Komy: Amnnpero [epensirusy
OKI1IB, Hdenaprament Perynuposanns BITycKa i 06palieHUA SMHCCHOHHEIX LEHHbIX 6ywar

Ot Hnous! BaxisIkoBoit

Hara: 09.04.97

YBakaemblit AHIpeit Buransesuy,

[Tpunaraercs KpaTKoe OnHcaHHe [LTaHa padoTsl npoekTa KoMnanuy “Tlparva Kopnopefims”,
KOTOpBIH B HACTOALLEE BpeMs HAXOAUTCA Ha paccmoTperud B USAID.

Mg 651 XOTENH TOTYYHTEH Bauin KOMMEHTAPHH OTHOCHTENBHOIO JaHHOIO IL1aHa, 4 Tafkcke Bame
MHEHHE O [LU1aHe-[IPOCIEeKTe CEMHHApa 10 3MHCCHH LIEHHBIX OyMar, MOArOTOBIEHHOrO HaMH AU
o0yueHns SMHTEHTOB.

BbI MoxeTe cBA2aThCA ¢ HaMu No TenedoHy: 935-8340

IUTAH PABOTERI
I ®opmupopaHHe I'pynnel peracTpansH BLITYCKOB MEHHBIX GyMar

[TpuHATS Ha paGoTy CHIEUHATHCTOB M I YIINEl pErHCTpallvH BEITYCKOB LIEHHBIX OyMmar.
B rpynny nomkusr BodTH:
2 ropucTa (U8 aHAIH3a HAPPATHBHOH YacTH NPEICTaBIAEMOMH JOKYMEHTALMM)
Oyxrantep (A8 aHanuza GHHAHCOBOH JOKYMEHTALHH)
2 aIMMHHCTPATUBHBIX [IOMOIIHHKA (M1 MPOBEPKH KOMILIEKTHOCTH [PE/CTABISEMOM -
JOKYMEHTAUHH, BeAEeHHs YUeTa 1 JJIEKTPOHHOIO PeecTpa JOKyMEHTOB) -

II. IHoaroroBka MeTOARIECKHX PYKOBOACTB

COBMECTHO €O ClTeLHATHCTaMH [ pyNIbl pSTHCTPALIHH MTOATOTOBUTE METOAMHECKHE PEKOMEHIAHH
U1 IepcoHana peruoHanbHbix ornenenuit ®KIIB, y4acTHHKOB PeIHKA H MHUTEHTOB LEHHEIX OyMar.

Lens: BripaboTka eIHHOrO MOAX0Na K TPAaKTOBKE MocTaHOBIeHHH Denepansuoi KoMuccy,
KACAIOUIHXCA BBITYCKa M PETHCTPALIMH UEHHBIX ByMar.

Ortansl padoTsL:

1. ITposenmenue orpoca Cpefd 3MUTEHTOB UEHHBIX OyMar ¥ QMHAHCOBEIX KOHCYJIBTAHTOB AIA:
® BEIABJICHHH NONOXKEHUH 3aKOHONATENbCTB, TPEOYIOMHX Pa3bACHEHHA
e Onpefe/ieHHA TEMAaTHKHA CEMHHApPOB [UIA SMHTEHTOB 10 MOATOTOBKE BEITYCKOB LEHHBIX Gymar

Mapr-Anpens 1997



2. Ha ocHOBaHHH BBISBJICHHBIX [TONIOXEHUH, TPEOYIOWIHX Pa3bACHEHHS, COCTABIEHHE KOMMEHTAPHER
II0 3aKOHOAATENBCTRY 0 Bhlmycke LIB. IToarororka MeToa4deckoro nocobus ois COTPYAHHKOB
perHoHansueix otaeneH OKIIB mo perucTpatyH BEHTYCKOB.

Matt 1697.

3. PazpaboTka MeTOOMYECKOro IIOCOOKA, BIUTFOYAIOIIErO peKOMEHIALHH 10 [TIOATOTOBKE BBIITYCKOB

ueHHsEx Symar mna amuteHToB. (Cyv. IlpoexT CTpyKTyphI A0K-TA)

Hious 1997
II. IToaroToBxa y4eGHBIX CeMHHAPOB

1. TIposenenue obyuenus 8 CIIA, B Komuccuu no LennsiM Bymaram u Bup:xam ans u3ydeHus
cotpynuukamu OKILIF aMepHKaHCKOro OIbITa PEryCTPALHK NPOCTIEKTOB SMHUCCHH, MOCELIEHHUS
YYaCTHHKOB PbIHKA ¥ SMHTEHTOB UEHHBIX OyMar 111 H3y4eHHA IPoUecca NoArOTOBKH
PErHCTPalIMOHHBIX JOKYMEHTOB.

Hrons 1997

2. TloaroToeka u pOBeIEHHE CEMHHApa JUTA COTPYIHHKOB perHoHanpHblx oTaenenni OKIUB 8
Mockse, B Xofe KoToporo GyaeT NpeACcTaBeH [OAX0M K aHATH3Y H IPOBEPKE JOKYMEHTOR,
npeacTasiseMblx Ha peructpanuio B Genepansyio Komuccnto. CTpykTypa ceMuHapa B
HacTosiiee BpeMs pazpabaTsiBaercs.

Mait 1997

3. TlpoBegeHne 5-4 perHOHANBHBIX CEMHUHAPOB Ul YHaCTHHKOB PIHKA H 3MUTEHTOB LEHHBIX OymMar
TI0 MOArOTOBKE BBITYCKOB LEHHBIX OyMar H perHCTpalHOHHBIX JOKYMEHTOB Ul NPEACTaBIICHNS B
QenepanpHy0 KoMHCCHIO.

ABryct - centabps 1997

3{



SMUCCI HEHHBIX BYMATI : CTAHIZAPTEBI, AHAJINA3, PETHCTAITHA
(naB-npocrexT ceMHHApa ¥ y4eOHO-METOTUIECKOr0 IOCOOHS)

Henn xypca: supabomxa eduno2o nooxo0a K MONKOBAHUIO U NPUMEHEHUIO
nonooicenuti QKIJB no cmandapmam amuccuu U packpuimuio UHPOpMayuu

Hcxons u3 oGonedi mes, Kype COOEp:KMT:

[

0630p 3axonodamenvcmea PO no svuccuu yewneix 6yMmaz u ee
pezucmpayuu 8 20cydapcmeentuix opeanax PP

anau3 0eucmeyouezo 3aKOH00ame bCmea U HOPMAMUBHBIX QOKYMEHTNOE
1O pACKpLIMUI0 GUHAHCOBOU U HEPUHAHCOB8OU UHGOpMayUU
kommernmapuu k noroxcenuam OKIIB no cmandapman smuccuy u
20CY0apcmeeHHOL pecucmpayuy 8uINyYCcKo8 YerHuix bymaz

KOHKpEMHblE PEKOMEHOAYUU NO AHATU3Y OOKYMEHMO8, NPEOCMABIAEMbBIX 6
OKILE npu pezucmpayuu HObIX 3Muccull u no npoyeodyp pesucmpayuy
PperoMeHoayuu no no020mosxKe OOKYMEHMOE ONA Pe2UCTPAYUY IMUCCUY,
8KTIOYAA ONUCAHUE U 0DDA3YbI OCHOBHBIX MAMEPUAIOE, NPEOCMABNAEMbIX 8
OKUE

ONUCAHUE NPOYEOYDbL NPOXOACOEHUS 20CYOaPCMBEHHOU PESUCPAYUY
pexomeHdayuy no nepuoouecKon omyemHoCmy, Npeocmasnaemol 6
QKL

CTpykTVpa Kypca

1. O0niue moJ10:KeHUA

Ilenw u 3amagu Kypea

OnpeneneHne 0CHOBHEIX IOHATHH

O6mas cxema BBITyCKA H PErHCTPALNY LUEHHBIX GyMar: poccuiickuit i
MHpPOBOH OIBIT

PackpeiTHe HEGOpPMAIUH: POCCHHCKIH H MHPOBOi! OIBIT
Pob ¥ OTBETCTBEHHOCTD I'OCY IaPCTBEHHBIX OPraHOB
Pose 1 OTBETCTBEHHOCTD 3MHTEHTOB H YYaCTHHKOB DEIHKA IEHHEIX Gymar

—

2. O630p HOpMaTHBHOH 0a3e1 P@® no amMuccun neHHbIX Oymar

3axo “O peIHKe NEHHBIX Oymar”

3axou “O6 akIIHOHEPHEIX 00ImecTBax”’

IMTonoxenne OKIIB o cranmaprax smuccun Nel9
ITonoxenwe OKIIB o crannaprax smuccuit Ne§

3akon “O HaJlorax Ha ONepalnH ¢ HeHHEMHE OymaraMu’”
WHrie HOpMaTUBHEIE aKTHI

g



3. DMHCcCHA NeHHBIX OyMmar

e Jlenu u 3amaqy 3MHACCHH

® Bunsl neHHbIX GyMar

® (Crocobpl pa3MerneHus HeHHbX OyMar

¢ (OCHOBHBIE YYaCTHHUKH PEIHKZ H HX PONb B pa3MEINeHHH HEHHBIX OyMar

4. PackpbrTue nadopMalHi IPH 3MHCCHH

[Togemy HyXHO HHQOPMHPOBATh HHBECTOPOB

o TpeboBaruA [0 PacKPHITHIO QHHAHCOBOH HHDOPMAINH: ee 00BeM H dopMa
[peICTaBICHUS

e TpeBoBaHMs IO PacKPHITHIO He-QHHancoBOH HEQOopManuu K ee 00beM U
bopma mpeacTaBIeHus

¢ OTBETCTBEHHOCTh 3MHTEHTA H POJIb PErHCTPHPYIOMIETO OpraHa

5. IoaroroBka JOKYMEHTOB AJH rocyJapcTBeHHOH perucTpanuf
UeHHBIX Oymar

o [IpuHATHe pelleHus O BEIIYCKe, BHECEHUE HeOOXOMUMBIX H3MEHEHHUI U
JOTIONHEHHH B YCTas
e [IpocmexT 3MHCCHH
® VYCIOBHA, IPH KOTOPHIX BRIIYCK LIEHHBIX OyMar COIIPOBOXKIAETCA
pEerucTpanueii mpoclexTa SMHCCHH
CTpyKTypa IIpOCIeKTa i IPHIOKEHNT K HEMY
[NoscHuTenpHAS 3anKcKa K OanIaHCy IpeATpUITHA
OtueT 0 pUHAHCOBEIX pe3yIbTarax AeITeIBHOCTH
JIomoHUTETBHBIE YCIOBUS
e [upie TOKYMEHTHI, HEOOXOIMMBIE /11 pErHCTPAUHHE BEOIYCKa
¢ dopma IIpefoCTaBIeHHT JOKYMEHTOB Ha PETHCTPALIHIO BBIIyCKA

6. F'ocynapcreedHas perucrpanyus NeHHbIX Gymar -
¢ YCIoBHA PErHCTPALMH -

e OrpanuyeHns Ha COBEPIICHHE CIENIOK O PETACTPALHH

o [TopsmoK perHCTpanuy BEIOTYCKa UEHHBIX OyMar

e (OTka3 B perucTpanuu

® BrpeceHue H3MEHEHWH B PeTHCTPAIlHOHHEBIE JOKYMEHTEI BBILYCKa

7. AHa/TH3 NOKYMEHTOB, IpeACTaBJAEHHBIX Ha PerHCTPANMIO

OGurue IpUHIANEL aHATH33 H PONIb B HEM OPraHoB rOCyJapCTBEHHOH
pETHCTpanyy

e CIIHCOK OpeIcTaBIsIeMbIX JOKYMEHTOB

® AHamu3 IPOCHEKTOB IMHCCHH

e Apamu3 punagcoBoi HHGOpPMAITHH



8. Pazmernenne neHHbIx Oymar

e (OO0ImHe NONOXKEHUS

o Buanl pasMelIeHas ¥ UX yCIOBUA

¢ IIpHocTaHOBIEHUE pasmenieHm BBOTYCKa LIEHHEBIX OyMar u
TIPU3HAHHE €r0 HENEHCTBHTEIbHBIM

9. PerucTpanus oTyeTa 00 HTOrax BbINIYCKA, 0TYeT 06 HTOrax
BBIyCKAa

10. Ilepuoaudeckast 0T4ETHOCTDb 3MHUTEHTOB

11. IIpuaoxenus

11.1. TonxoBbIi C10Baph TEPMHHOB

ueHHBIe GyMaru [eHHble OyMary, KOHBEPTHPYEMEIE B aKIHH H OOMHIalliy
KOHBEpTaluA

aKIuy 0OLIKHOBEHHBIE

aKIUH IpHBEIUTHPOBAHHEIE

SMHUTEHT

BBIITYCK LIEHHBIX Oymar

0OBABIEHHEbIE aKIIHH

pasMeIleHHble aKIIHH

roCcyapcTBeHHAs PErUCTPAIHA BBITyCKa HEHHBIX OyMar
PErHCTPHPYIOIIMH opran

agaeppaiirep

pa3Mernerue eHHbIK Oymar

BHIBI pasMEIeHUA HeHHbIX OyMar

IOITHCKa (OTKPBITAs ¥ 3aKphITas)

pasMelneHHe IIeHHBIX OyMar yepe3 ToCpEIHUKOB

pelIeHre 0 BBIOIyCKe HEHHBIX Oymar

pellenye 0 pasMEIeHAH LIEHHBIX OyMar

6poxep ~
JHep
KBapTANBHEIH/TONOBOMH OTHUET

o6mee cobpaHye aKITHOHEPOB

HMEBECTHLHOHHBLT KOHCYIHTAHT

JIECTHHT

KOTHPOBAILHEIE JIHCTEI

[POCIEKT IMUCCHHE

MUHHIIPOCIIEKT

00BsABICHEE O MyOIUYHOM NPeNIOKEHHUY aKIIuH
HEPBOHAYAIBHOE My OIHIHOE IPEIIOKEHHE
PErHCTpallHOHHEIHE cOop

W
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February 1995 -
present

April 1994 -
February 1995

1992-1994

1986-1991

Education

Certificates
Received

Languages
Computer

Personal

Andrey Petrovich Pogodin
25 ulitsa Oleco Dundich, apt. 25
Moscow, Russia 121096
Tel (h): 144-5646, Tel (w): 935-8340

EMPLOYMENT HISTORY

Arthur Andersen LLP, Emerging Markets Services, Voscow, Russia

Project Translator, Capital Markets Development Project

One of two full-time dedicated translator/interpreters working on a major

capital markets development project on-site at the Russian Federal Securities

Commission. Primary duties include:

» Providing oral and written translations of materials related to
development of broker dealer back-office procedures, concept, structure
and procedures for domestic custodian organizations, formation and
implementation of signature guarantee program for brokers and
registrars, development of insurance program for registrars and
depositories, regulations of FCSM and Central Bank, standards of
activity, audit standards and methodologies for specialized depositories
working with unit investment funds, risk management methodologies and
other regulations governing the emerging Russian securities markets.

¢ Preparing final translation into English of monthly USAID project status

reports.

» Working closely with project team leaders and expatriate consultants,

including interpreting at meetings with regional stock market
participants, training seminars and discussions.

Arthur Andersen LLP, Office of Government Services, Moscow, Russia
Project Translator, Real Estate Information System Project

Provided oral and written translations for the Real Estate Information
System Project. Translated materials related to the Russian system of real
estate accounting, title registration. Worked with a team of consultants on
title registration and automation of land registration offices in pilot projects
in St.Petersburg and Tver.

Worked as a free-lance interpreter, and part-time translator with the Russian
Information Agency RIA Novosti. Translated news bulletins from Russian
into English for monthly publications. -

Guide with Intourist. Accompanied groups of vacationers.and business
travelers on trips within the former Soviet Union. B

Diploma of the Institute of Foreign Languages, Interpreters' Department
Certificate of Completion, Arthur Andersen Professional Education Center,

(Introduction to Accounting);
Certificate of Completion, Arthur Andersen Professional Education Center,

(Business Writing);
Certificate of the Moscow Linguistic Center (Simultaneous Interpretation).

English (fluent)
Microsoft desktop software applications

34 years old, open-minded, flexible, quick learner. %(O



ARTHUR ANDERSEN
Moscow Emerging Markets Services

Testimonial for Mr. Andrei Pogodin
Prepared by Craig A. Anderson
Manager, Capital ¥larkets Project
Arthur Andersen LLP, Moscow, Russia
March 31, 1997

[ 'am writing this testimonial on behalf of Mr. Andrei Pogodin, a friend and colleague.
Mr. Pogodin has worked faithfully and well for us as a translator at our capital markets
project at the Russian Federal Securities Commission, and as our project funding has
come to an end, he has now embarked on a job hunt. Having worked closely with Mr.
Pogodin during the past year, [ can offer him my most enthusiastic endorsement. Mr.
Pogodin is a highly skilled, meticulous professional who will be a valuable asset for
whichever organization is lucky enough to hire him.

As a key member of our project team Mr. Pogodin has consistently performed his duties
in a competent, first-rate manner. A talented linguist with a broad technical and
colloquial mastery of English, Mr. Pogodin provided first-rate written and oral
translations of complex materials, and was always courteous and professional in his
approach to his work. Our project addressed areas of significant financial complexity;
Mr. Pogodin worked diligently to master the terminology and concepts in order to
maximize his value to the project team.

Mr. Pogodin also possesses strong interpersonal and intercultural skills and will be able
to quickly and effectively integrate himself into a new work situation. He will [eave
behind a number of friends here, but we are confident that he will find a situation that

can properly utilize his vast talents.

Please do not hesitate to contact me if you have further questions or would like more
information about Mr. Pogodin's qualifications; I would be delighted to assist your
evaluation of his candidacy. My contact coordinates are provided below.

Respectfully submitted,
¢ As
éb V]”m < -
Craig A. Anderson |
Manager, Capital Markets Project
Arthur Andersen

ulitsa Stassovoy 4
Moscow, Russia

Tel:  095-935-8340
Fax: 095-935-3349
email: craig.a.anderson@arthurandersen.com



Ul. Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

@ Corporafion

Date: March 21, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092 ; .
1 Lﬁ—{///

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

From: Dow Heard, Pragma Corporation I
= &V

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms. Elena Kiseleva
to join the USAID Standards for Corporate Finance Disclosure Task Order as an Administrative
Assistant. Ms. Kiseleva will work closely with the Issues Registration Department of the
Commission helping to set up the filing system and document turnover for the Commission
Department. Her daily rate will be $31.00. This rate does not include the Pragma negotiated

multiplier (1.7) or social costs.

Please indicate your approval by signing below and faxing this letter to my attention at 935-8349.
Please feel free to call me at 939-8340 if you have any questions.

If you need more information, please do not/hesitate to contact me at 935-8340.

Resource Secretariat Clearance: : ,&,&«// Date: 3 ) 9+ -
L 7 é

Approved by USAID: Date:

Disapproved by USAID: Date:




PERSONAL RESUME

ELENA A. KISELEVA

7" UL Textilshchikov, 14. Apt 10
Telephone: 359 1039

EDUCATION:

1982-1988:Moscow Institute of Transportation Engineers

WORK EXPERIENCE:

1995-present: RSU-200 Corporation
Administrative Assistant to the General Director

1992-95: Engineer, Soviet Army Corps of Engineers;

1986-92: SEVZAPORGTRANSTEKHSTROY Trust; Engineer in Railroad
Development Department
1989-92: Engineer in Research and Development Department

1982-86: USSR Ministry of Transportation, Construction Department, Technician
1985-86: Senior Technician

LANGUAGES:

Native Russian, basic English 2

COMPUTER LITERACY

Word 6.0, Norton Commander 4.0, Excel 5.0
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: = A N e T Ul. Stassovoy, 4
: !F" A\ #E ff).’ 117071 Moscow, Russia

. tel. (095) 935-8340
: fax. (095) 935-8349

TTIGE s

Sma Corporation

Date: March 21, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092
From: Dow Heard, Pragma Corporation™
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0003-1-00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina T.
Haritonova to join the USAID Standards for Corporate Finance Disclosure Task Order as a Lawyer.
Ms. Haritonova will work closely with the Issues Registration Department of the Commission
advising on the review of issuer prospectuses.

Ms. Haritonova is one of five individuals the Resource Secretariat and the Commission have asked
the Pragma Team to hire to assist the Commission in quickly mobilizing a team to begin reviewing
and registering issuer prospectuses for the Commission.

Ms.Haritova will be employed by Barents Group but will serve on the Standards for Corporate
Finance Disclosure project as part of the subcontracting agreement between Pragma Corporation and
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily
rate of $ 158.8 per day for Ms. Haritova. As with all rates for Barents local hire employees, the =
following issues apply:

o The rates above are shown as gross amounts and include payments for incometaxes

* Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)
s  Associated social costs are included separately as items in the Other Direct Cost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call
me at 939-8340 if you have any questions.

If you need more information, please do not hesitate to contact me at 935-8340.

Resource Secretariat Clearancem é/a__/ Date: bz %{4 Q Z

Approved by USAID: Date:

Disapproved by USAID: ___ Date:




PERSONAL RESUME

IRINA T. HARITONOVA

DMITROVSKOYE SHOSSE, 33-2, APT. 137

BORN: Sergiev Posad, Moscow Region
DATE OF BIRTH:

EpUcATION:

Lomonosov University, Moscow

Law School, 1996.

Specialties: Legislative process, Civil Law

WORK EXPERIENCE:

January 1996-Present: CENTRAL BANK OF THE RUSSIAN FEDERATION
January 1996-June 1996: Securities Department, Commercial Bank
Securities Issue Registration Division.

Category One Economist

June 1996-Present: Securities Credit Organization Activity in Financial
Markets Monitoring Division
Monitoring Division for Issues and Investment Activities of Credit

Organizations
Credit Organization Securities Issue Registration Division

Chief Economist

July 1991-September 1995: VERIGYNSKIY LEASING COMPANY, Moscow Region;
Legal Assistant

SEMINARS: -
1996: Clearing in the Securities Market -~
1996: Russian Legislation for Banks

LANGUAGES:
Native Russian, Conversational German.

COMPUTER LITERACY:
Windows, Microsoft Word
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020080000

To:

Fax:
From:

Subj.:

U. Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

Katya Mekhdvshchikova
956-7092
Linda Leimenstoll

Personnel Approval Requests

No. of Pages (incl. cover)

Date: March 18, 1997

Dear Katya,

As we discussed this morning, attached please find the Resource Secretariat
approval for Ms. Irina Shleynikova to join the USAID Standards for Corporate
Finance Disclosure Project. She is to serve as one of the two administrative
assistants in the five person team that will advise and support the Issuer
Relations Department.

This morning, Dow and I interviewed the individual the Secretariat has
identified to serve as the accountant on this team. I have submitted his resume to
Holly and Vera for their approval and will forward it to you once I have received
the signed form. It is my understanding that the two lawyers have been
identified and we will be interviewing them and submitting for their approval by
early next week.

If you have any questions, please feel free to contact me. -

Best

Linda Leimenstoll

ards,

TN LR e 308 el i hes St g



Ul Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

Date: March 17, 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax; 956-7092 :
From: Dow Heard, Pragma Corporationgm .\% (L%(
Lot/
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina

- Shleynikova to join the USAID Standards for Corporate Finance Disclosure Task Order as an
Administrative Assistant. Her daily rate for the project will be $§31.00. This rate does not
include the Pragma negotiated multiplier (1.7) or social costs. Please indicate your approval
by signing below and returning this memorandum to Mr. Dow Heard, Pragma Corporation at
fax number 935-8349. Attached is a copy of Ms. Shleynikova’s resume in English.

If you need more information, please do not hesitate to contact me at 935-8340.

-

. [a ~
Resource Secretariat Clearance: 4 5 2 2 i /7‘4 ¢ 2 Date: .5[ /7 Z 47

Approved by USAID: Date:

Disapproved by USAID: Date:




DOB

WORK EXPERIENCE

Sept., 1993 - Sept., 1994

Oct., 1994 - Aug., 1993

Oct., 1995 - March, 1996

Aug., 1996 - Feb., 1997

EDUCATION
Oct., 1993 - Dec., 1993

Dec., 1993 - Feb., 1994

Sept., 1996 - present

SKILLS

Shleynikova Irina Vitalievna

Moscow Region, Town of Lubertsy,
Ul. Lva Tolstogo, 10, corp.3, apt.20

Commercial Bank “Rosremstroybank”

Secretary
Closed-End  Joint  Stock  Company  “Nezavisimaya
Upravlyayuschaya  Firma”  (Independent  Management

Company) — Brokerage firm
Secretary

Closed-End JSC Construction Company “Stalkonstruktsiya”
Secretary, typist

Federal Commission for the Securities Market
Secretary, administrative assistant

Courses in accounting

Moscow Business College,
secretarial skills

Moscow State Gornyi University (Mining Industry)
Faculty of Automated Management Systems
Evening department

English Language (reading with a dictionary)

Office Equipment (fax, copy machine, scanner)

Computer skills (Word, Excel, Page Maker)

4b
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= iv otv ul Stassovoy, 4

"7 77 Moscow, Russia 11707;
tel. (093) 9358340, 935
fax (095) 9358349

ma Corporation

To: TACQUES DE FAY  pate: B MAR- 1592
Fax: |~7203- 237 - 93¢

From: DoLo HEARD
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Ul Stassovoy, 4

117071 Moscow, Russia
tel. (093) 955-3340

fax. (095) 935-3349

oration

To: Clga Stankova Date: February 5, 1996
Ekaterina Mekhovshchikova
USAID

Fronoe Dow Heard

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2

e Jacques Defay
Alex Berg
Dear Olga and Katya:

As you know, Pragma Corporation has received approval for Ms. Ilona Baklykova to serve as a Local
Hire Senior Advisor on the Standards for Corporate Finance Disclosure Team. Ms. Baklykova has
proven to be a key member of the Team implementing the CSO and Trading contract being managed
by Barents Group. She has a deep understanding of the regulations that define the Russian securities
industry, the market participants including broker/dealers from Moscow and throughout Russia, the
trading system, and the institutions providing services to these institutions, such as NAUFOR and the
DCC.

Ms. Baklykova will remain an employee of Barents Group while serving on the Standards for
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma and
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily
rate of $159.79 per day for Ms. Baklykova. This rate is a little higher than her previous rate ($112.43)
which reflects a miscalculation made by Barents Group in calculating her previous rate and a pay
increase provided to Ms. Baklykova for accepting a broader range of responsibilities under her new
position with the Development of Standards for Corporate Finance Disclosure project. As with alt
rates for Barents local hire employees, the following issues apply: -

» The rates above are shown as gross amounts and include payments for income.taxes.

e Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)
* Associated social costs are included separately as items in the Other Direct Cost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call
me at 939-8340 if you have any questions.

(Siﬁ?:él;ely,
e ¢ E[%/
w H. Hear
Chlef of Party

Approved by USAID: Date:




< UL Stassovoy, 4

. 117071 Moscow, Russia
. tel. (093) 935-8340

fax. (093) 933-8349

Corporation’

Date: March 4, 1997

To: Olga Stankova
Ekaterina Mekhovshchikova

Fax 956-7092
From: Dow Heard, Pragma Corporauc% (O Q/ (g/v{\/

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

(S8 ]

Pages:

By this memorandum, Pragma Corporation formally requests authorization for Mr. Alexander
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a

Local Hire Senior Advisor. Please indicate your approval by signing below and returning this

memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a
copy of Mr. Groushevsky’s resume in English.

If you need more information, please do not hesitate to contact me at 935-8340.

Resource Secretariat Clearance: Date:

Approved by USAID: Date:

Disapproved by USAID: Date:




UL Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (093) 9338349

-
-
-
-
-
.
.

Tos Olga Stankova Dates March 4, 1997
Ekaterina Mekhovshchikova
USAID

From: Dow Heard

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2

ce: Jacques Defay
Alex Berg

Dear Olga and Katya:

As you know, Pragma Corporation has submitted to USAID and the Resource Secretariat for
approval for Mr. Alexander Groushevsky to serve as a Local Hire Senior Advisor on the Standards
for Corporate Finance Disclosure Team. Mr. Groushevsky has proven to be a key member of the
Barents Group Team that implemented the CSO and Trading project. He has a deep understanding of
the regulations that define the Russian securities industry, the market participants including
broker/dealers from Moscow and throughout Russia, the trading system, and the institutions
providing services to these institutions, such as NAUFOR and the DCC. Mr. Groushevsky is an

- experienced trainer and will serve as the key Team member implementing the training components of
our project.

Ms. Groushevsky will remain an employee of Barents Group while serving on the Standards for
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma
Corporation and Barents. Therefore, Pragma and Barents Group would like to request USAID
approval for the daily rate of $139.70 per day for Mr. Groushevsky. As with all rates for Barents
local hire employees, the following issues apply: -
¢ The rates above are shown as gross amounts and include payments for income taxes. -

¢ Consistent with the contract, these rates are then subject to Pragma’s negotlated multiplier (1.7)
e  Associated social costs are included separately as items in the Other Direct Cost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call
me at 939-8340 if you have any questions.

ipcerely
AN (-‘L,b W %Zé V{/é

Dow H. Heard
Chief of Party

Approved by USAID: Date:




Gazetny perevlor, 3.5thf
Moscow, Russia 105918
tal (095) 238 3400

-
-
-
-
-
-
-
-
-

fax (093) 258 34 13
Dale:' : .January 15, 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax 956-7092 g 7
From: Dow Heard, Pragma Cofporation ; éﬁéa s ’z(/{.c :
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

(V¥)

Pages:

By this memorandum. Pragma Corporation formally requests authorization for Mr.
Alexander Groushevsky to join the USAID Standards for Corporate Finance
Disclosure Task Order as a Local Hire Senior Advisor. Please indicate your approval
by signing below and returning this memorandum to Mr. Dow Heard, Pragma
Corporation at fax number 258-3411. Artached is a copy of Mr. Groushevsky’s
resume in English.

If you need more information, please do not hesitate to contact me at 258-3400
extension 272.

Resource Secretariat Clearance: Date:

Approved by USAID: Date:

Disapproved by USAID: Date:




Alexander Groushevsky
117036 Moscow D.Ulianova 24-300
Tel.: (095) 974-1060 (61-67). fax: §74-1068 - office; (095) 1244336 - home

EXPERIENCE: BARENTS GROUP, KPMG, Moscow, Russia

Associate, Septembér 1996 - presant
Worked on the project sponsored by US AID and co-ordinated by Russian governmental
agencies on the securities market development
Responsible for formation of national SRO - NAUFOR; consuited on elaboration and
implementation of NAUFOR regional poiicy and the enlargement of OTC market
Daily contacted and consulted governmental and NAUFOR officials, and provincial brokers
Installed and provided logistical support (including negotiations with telecom providers) for
Russian Trading System (NASDAQ's PORTAL electronic trading system) as the technical
foundation for the national OTC market
Carried out research of the present-day developments on the Russian securities market

MONITORING AND VALUATION DEPARTMENT - ACADEMY FOR
EDUCATIONAL DEVELOPMENT, Washington, DC
Monitoring and Valuetion Associate, Summer 1996
Evaluated AED training programs on econcmic restructuring and small business
development, and commented on their applicability to the former Soviet Union
Was responsible for the new programs devalopment and participants nesds assessment
Prepared written reports on exchanges and training projects

COUNCIL OF ADVISERS TO THE PARLIAMENT OF UKRAINE, Kiev,
Ukraine
Program Director, Summer 1995

Headed the organisation of the Russian-Ukrainian Committee on Co-operation
Analysed and advised on the conflict issues in the Russian-Ukrainian economic and political
relations, such as restructuring of the Ukrainian part of the FSU foreign debt; means of
repayment of Ukrainian indebtedness for Russian oil and gas supply, etc.
Participated in formulation of new legisiation concerning Russian-Ukrainian relations

INSTITUTE FOR EAST-WEST STUDIES, New York, NY
Adjunct, Fall 1994 - Spring 1995
Analysed the post-Soviet economic and political transition in Russia and Ukraine with a focus
on privatisation and changes in legal environment
Evaluated political and economic risks in the FSU
Carried out consulting on personalities in Russian and Ukrainian politics and business -
Reported to the [EWS Executive Vice President -

CENTER FOR REGIONAL DEVELOPMENT STUDIES, Moscow, Russia
Deputy Director, September 1991- August 1994

Organised and managed 24 consulting and marketing projects for foreign and domestic
clients; supervised the project budgets ,
Major project included: Feasibility of International Oil Cartel in Azerbaijan (AMOCO),
Targeting Geographic Marketing Study of Telecommunication Industry in Russian Federation
(Bee-Line) Privatisation Development and investment Opportunities in Ukraine (ECIP),
Personal Income and investors Demand Survey in the Regions of the Russian Federaticn

(Gefest Pension Fund)
Headed political analysis projects on the post-Soviet conflicts and tensions



WORKING GRUUP ON NATIONAL PDLICY, PRESIDENT'S COUNCIH. OF THE
RUSSIAN FEDERATION, Moscow, Russia
Consultant, July 1992 - August 1994
« Consuited and prepared written reports on issues in post-Soviet transition and regional
problems in the FSU (Ukraine, Moldova, Baltic states, Kazakhstan)

INSTITUTE FOR AFRICAN STUDIES, SOVIET ACADEMY DF SCIENCES,
Moscow, Russia
Research-Fellow, July 1982 - August 1991
» Analysed economic and political developments in Africa South of the Sahara

EDUCATION: COLUMBIA UNIVERSITY, Schoeol of international and public Affairs, New York,
NY
Degree: Master of International affairs, May 1996
Focus: International Business and Finance/Emerging Markets

MOSCOW STATE UNIVERSITY, Moscow, Russia
Degree: Ph.D. in Economic and Social Geography, May 1982
Focus: African Econcmic and Political Geography

MOSCOW STATE UNIVERSITY, Moscow, Russia
Degree: Dipioma in International Economic Geography, May 1978
Focus: International Economic Geography and Foreign Trade

LANGUAGES: Russian (native}, Ukrainian (fluent), English (fluent), French (proficient)

CDMPUTER SKILLS: MS Windows, Word, Excel, Powerpoints, MacWord



13-MAR-37 13:34 FROM: USAID Moscow ID: 7+@35+93588341

USAID
ited States Agency for. International Development
Moscow
y :
FAX CORRESPONDENCE
Telephone: (via land) (7095)956 4281
(via satellite) {7 503) 956 4281
Telefax:  (via land) (7 095) 956 7092, 956 7093
(via satellite) (7 503) 956 7092, 956 7093
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UL Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8549

PAGE

Date: March 4, 1997
To: Qlga Stankova
EXkaterina Meckhovehchikova

Fax: 956-7092
From: Dow Heard, Pragma Corpomﬁc@wrg/- tt—e;j

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3 )

By this memorandum, Pragma Corporation formally requests suthorization for Mr. Alexander
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a

Loca] Hire Senior Advisor. Please indicate your approval by signing below and returning this

memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a
copy of Mr. Groushevsky's resume in Evglish.

If you need more information, please do not hesitate to contact ma at §35-8340.

Resource Secretariat Clearance: Date: ,
ooy UsDs L5 cter bos e 05/50/7 7
Disapproved by USAID: Date:
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117071 Mosaow, Russia
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© A e RIS YT
p b i i A

ity 4 K
PN LA LN S
. il

PAGE

Date: March 4, 1997
To: Ekaterina Mekhevshchikova
Olga Stankova

Fax: 956-7092
From: Dow Heard, Pragma Corporation .

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: k)

Ry this memorandurn, Pragma Corporation formally requests autborization for Ms. Elena
Korovina to join the USAID Standards for Corporate Finance Disclosure Task Order as a
Secretary. Please indicate your spproval by Signing below and returning this memorandum to
Mr. Dow Heard, Pragma Corporation at fax mumber 258-3411, Attached is a copy of Ms.
Korovina’'s resums in English,

If you need more information, please do not hesitate to contact me at 258-3400 extension

272.
Resourcs Secretariat Clearance: ___, Date:

Approved by USAID: Ofwer oo o Dt ((7;;//,3 yie-
Disapproved by USAID: Date




11-pEC-86 17:18 FROM: USAID Moscow ID: 7+B385+95688341 PAGE 1

B U SALD ' United States Agency for International Development

USAID/Moscow
wrogniingr 19/23, Novinskiy Bulvar, Moscow 121099, Russia
RRLTNAN Tel: {095) 956-4281/4282, extension 2779, Fax: (095) 956 7093/7092

W  FAX CORRESPONDENCE

Data: //o%/'f/fé Fax: Wﬂ/_/,/-
To: éag-u)’" /’CM/— Pagaes: OZ

/M?ﬁ M od A iiled

Re:
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.11-DEC~96 17:18 FROM: USAID Moscow ID: 7+@95+85688341 PAGE 2
w

LU¢ U9 Louo4ll . U UEL " Yb 1104 Nu. 010 P.UL

Gazelny persulok, §, Sth floor
Moscow, Russia 103918
tel, (995) 258 3400

USAID/ MOSCOW

DATE DUE

ACTION.

fax (095) 258 34 1
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S e TR T T e e Nty

{31DIA

LEG

Tco
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QIMR

To Fkatering Mekhovshchikava

GRO

PEER /CM

[ %

(lga Stankova

REH

RET

CONT

{EXQ

CHRON

oy 956-7092 . '
Lirdm: Dow Heard, Pragma Corporation O W - ‘A,

RE

Sublect: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

ACTION

OATE
gy .

Contract No, EPLE-0005-1-00-5040-00

TAKEN Task Order No.; 2

Name of Task Order: Stundards for Corporate Finance Disclosure

Pages: 5

13y this mcmorandum, Pragma Corporation [ormully requests authorization for Mr.
Alun Roth to join USAID Standards for Corporate Finanee Disclosure Task Order as
a Legal Advisor Level 1, Pleasc indicate your approval by signing below and
returning this memaorandum to Mr. Dow Heard, Pragma Corporation at fax number
258-341). Attached is a copy of Mr, Roth's resumc in English.

M, Roth will be responsible for drafling the hackground fepott reviewing non-

accounting disclosure standards and puidelines in other countries abd discussing how

they arc applicd in practice by corporate and regulatory bodies, In addition ta Mr,

Roth's extensive experience in adviging on the development of capital markets

regulations world wide, he will also be uble to draw on the rcsources o Rutgers

University in gathering information to drafl the report, Mr, Roth will drafl U injtiwl -
version of the report in the United States and, if deemed necessary by USAID and the
Pragra Team, travel to Russia to completo the report. ~

If" you need more information, please do not hesitate to contact me at 258-3400
extension 272,

Resource Scerelariat Clearance: ) Date: .
Approved by USAIRD: &7 Z“L""&—‘ﬂ o ”““’4’5’ ... Date: i’%/f’ ) / Z_gé
Disapproved by USALL: } Date:




MEMORANDUM

TC: Olga Stankova, USAIDMoscow

ccC:
FROM: Dow Heard, Pragma Carporaticn /5 / /

SUBJECT: REQUEST FOR TRAVEL AUTHORIZATION -
Cantract No.: EPE-0005-{-00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corparate Finance Disclosure

NAME OF TRAVELLER: Allan Roth

PURPOSE QF TRIP: To prepars a task-arder report that shows world view of disclosure
standards for the Cormporate Finance Disclosura Project

DESTINATION: Trip from London, UK to Moscow, Russia

DATES OF TRAVEL: December 29, 1996 - January 3, 1997

TOTAL BUDGETED FOR TRAVEL: Intemnational short-term travel $12 000
TRAVEL EXPENCES TO DATE: 0

BUDGETED FOR THIS TRIP: §2 200

REMAINING BALANCE: $9 800

Rescurca Secretariat Clearance: Date:
Approved by USAID: E’/{&C'ﬁ 'fﬁ(‘/’f"é /'6’*_//{ Date:_7% e 4 % A
Disapproved by USAID: Date: -




-8} 12:20 FROM: USAID Moscow ID: 7+@85+85689341 PAGE 1

United States Agency for International Development
USAIDMascow

19/23 Novinskiy Bulvar, Moscow 121099, Russia

Tel: (095) 956-4281/4282, extansion 2779, Fax: (095) 956-7093/7092

FAX CORRESPONDENCE

ro: Wk eard. | s AT 5771
PROM: %H//g Dok hesshedibot oum, #A 5 96

No of pages: UQ/
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23-DEC~896 10:20 FROM: USAID Moscow 1D: 7+095+5569341
FROM

t

:
el m AT PRI SO

PAGE
sokotoksksk ks kokoRsolokHoRok PHOMNE NQ. ! 7 095 9741869 DEC.16. 1986 11:19@ P 2 2
E Gazetny pereulok, 3, th floor
Moscow, Russia 103918
. tel. (095) 258 3400
. 2% (095) 258 34 |1

Date: December 19, 1996

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092

From: Dow Heerd, Pragma Corporation D;{) //fdm/ /ﬂg;( |

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No, EPE-(005-1-00-5040-00

Task Order No.. 2
Name of Task Ordar: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ma.
[lona Baklykova to join the USAID Standards for Corporate Finance Disclosure Task
Order as & Local Hire Senior Advisor. Please indicate your approval by sighing below
and retuming this memorandum to Mr, Dow Heard, Pragma Corporation at fax
number 258-3411. Attached is a copy of Ms. Baklykova's resume in English.

If you need more information, please do not hesitate to contact me at 258-3400
extension 272.

Resource Secretariat Claarance: Date: -
Approved by USAID: J«wéfl«guw/w‘.. Date: tff-f//g/ﬁ"c"
Disapproved by USAID: Date: _




24-DEC-85 11:41 FROM: USAID Moscow ID: 7+@35+9568341

CUsAID |

—

Date:

To:

From:

Fax:

Re:

Pages:

United States Agency for International Development
USAID/Moscow

19/23, Novinskiy Bulvar, Moscow 121099, Russia
Tel: {095] 956-4281/4282, extension 2927, Fax: (095) 966-7033/70492

FAX CORRESPONDENCE

December 24, 183§
Dow Heard, The Pragma Corporation

Katya Mekhovshchikova, Capital Markets Division,
USAID/Moscow

258-3411

Staff Approval for Alexis Malteff

PAGE

1

\W2



24-~-DEC-9B6 11:41 FROM: USAID Moscow ID: 7+@95+8583341 PAGE 2
13-53C-BB 16:33 FROM(REROURCE NECRETARIAY ID. 758126834 11 PAGE  4/5
Y A Gazetny pereulok, 5. Sth flaor
Moscaw, Rugaix 103918
tol. (095) 258 3400
fax (095) 258 34 {1

ML DY B IR B 2 IR AN

Date: December 13, 1996

To: . -+ Elaterina Mekhovshehikova
Olga Stenkova

Fax; $56-7092

From: Dow erd,ngna Cbrpomia@ WQ/ Zé, 5 ;

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Orden: Standards for Corporate Finance Disclosure

Pages: 2

- -y

By this memorandum, Pragma Corporation formally requasts authorization for Mr.
Alexis A. Melteff 1o join the USAID Standards for Corporate Finance Disclosure
Task Order as an interpreter. Please indicate your approval by signing below and
retming this memorendum to Mr, Dow Heard, Pragma Corporation at fax number
258-3411. Attached is 4 copy of Mr. MaltefF's resume in English.

If you need more information, please do not hasitate to conﬁxit me at 258-3400.
extension 272,

Resource Secretariat Clearance: Date:

Approvcd.by USAID‘ e,.yLC,Laéq;M {C.é——é«% Date: 4JA V/ﬁg -
Disapproved by USAID: Date:

f
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' @6-DEC-8B 165:45 FROM: USAID Moscow ID: 7+895+9569341 PFAGE

LSALD | United States Agency for International Development
USAIG/Moscow
ety - '"\"'f.'!

: 19/23, Novinskiy Bulver, Moscow 121088, Russia
O LI Tel: (095) 956-4281/4282, extension 2927, Fax: (095) 956-7093/7092

W FAX CORRESPONDENCE

Data: Dacember 5, 1996

To: Dow Heard, The Pragma Corporation

From: Katya Mekhovshchikova, Capital Markets Divisiom,
USAID/Mascow

Fax: 12/5/96

Re: Staff Approval for Linda Leimenstoll

Pages: 4

Dow,

Please find attached:
1. Approval for Linda Leimenstoll.

2. Two standard forma for staff and travel approvals which we
would like you to send to us with future requests.

Thank you.



@&E-DEC-S95 15:4%5 FROM: USAID Moscow ID: 7+@9s+9589341
PAGE

—

12/88

15:01 703 237 0328 PRAGMA -~

116 East Proad Sloset, Fulls Church
Viginiz 27046 USA

T4 (703) 217-303

Fax (T03} 2375326

Email: Pragma 1 secomoom

% ssenevacw

FAX MEMORANDUM

To: Mr, Crion Yeandel, Contractin )
From: Jjacques Defay, President

Dater  December 2, 19%6

Ra: Standards for Corporate Nednanes Disclosure Development - Linda Leimenstoll

candidacy

Pleass approve Ms, Leimastoll for the pasitlon of Markeung Specialist Level IT1. This position calls
for zn MBA or equivalent; 5 ysars marketing experience; 3 years international rarketing
exparicnce; product marketing manager experianse, marketing planning experience; contract
asgotiation experisnce; new market penstration and new produet introduction experience. Ms,
Loineastoll bas over mioe years of experience in marketing, She has a hachelor’s degree in
Marketing. Ber Bachelor's degres when combined with 4 years of experience, i cquivatient it an
MBA. You will see from reviewing her resome that sha aiso meets ali the ather requirements for

the position of Marketing Specialist Level IIT,

1am also sending you a revised version of the budges for this contract which inclades the changes
associated with Me. Leimenstoll's Inclusion {n the conmact at 2 rate of $400/day for 196 days, In
addrtion, we discovered a typy in the aviginal budast and taade the appropriate modificatinns. Cur
multiphier for local labor is 70% instead of 170%, The additional moneys were placed in the ling
{tam “Local subcontractoss™.
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'PE~-DEC-96 15:45 FROM: USAID Moscow ID: 7+085+8589241 FAGE

MEMORANDUM

TO: Name of Projcct Officer, USAb/Moscow

cC

FROM: Narne ol Project Officer, Name of Campany

SUBJECT: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Cantract No.;

Task Order No.:
Nime of Task Order

By this mamarandum, Name of Company formally requests authorizalion for
Mr/Ms Name and Last Name to join USAID Name of Task Order Task Order as
a Job Title. Ploase indicate your approval by sighing below and returning this
memorandum to Mr/Ms Name of Person, Name of Company. Attached is a
copy ot Mr/Ms resume in English and Russian.

aeven

If you neod more information, please do not hesitate to contact me at

Resource Socretariat Clearance: Date:
Approvad by USAID: e DATCL
Disapproved hy USAID: Dato:

W
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14

MEMORANDUM

TO: Name of Project Officer, USAID/Moscow
CC.
FROM: Name of Project Officer, Name of Company

SURJECT: REQUEST FOR TRAVEL AUTHORIZATION
Contract No.:
Task Order No.:
Name of Task Order

NAME OF TRAVELLER:
PURPOSE OF TRIP:

DESTINATION:
DATES OF TRAVEL:
TOTAL BUDGETED FOR TRAVEL:

TRAVEL EXPENSES TO DATE:

6

BUDGETED FOR THIS TRIP:

REMAINING BALANCE:

Resouroe‘Secretariat Clearance: Date:____
Appraoved by USAID: Date:___ ..
Disapproved by USAID: Date:_____ ..
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ALEXTIS A. MELTEFF

Telephone: (7-095) 946-3857 (in Moscow)
Fax: (7-095) 946-7098 (only on demand)

EDUCATION:

San Francisco State University

Bachelor of Arts, Radio-Television Department, 1964
Specializing in announcing and Phonetics

Bachelor of Arts, Foreign Language Department, 1970
Specializing in French Literature and Methodoclogy of Teaching
Foreign Languages

Sorbonne University, Paris,. France

Institut des langues et sciences linguistiques
Advanced study in Phonetics, Phonemics and Morphology, 1972

LANGUAGES :

Fluent in Russian, English, French. . .
Additional studies in Mandarin Chinese, Latin, Greek, Indonesian,
Polish, Slavonic, German.

PROFESSICNAL EXPERIENCE:

1995: DBi, Moscow
English Instructor

1994: Radio Seven, Moscow
News editor and reader

1978-81: San Francisco State University
Lecturer, Broadcast Communication Arts Department

1965-69: Bechtel Corporaticn, San Francisco
Interpreter, Translator, Editor

1960-present: Free-lance interpreter, translator, language
instructor, editor, writer, voice-over reader.



BARENTS

GROUP+{L Comm

ALLAN R. ROTH
Capital Markets Regulatory Expert

Key Qualifications:

Mr. Allan Roth is a lawyer with 30 vears of experience in the international capital markets. He
specializes in regulatory policy, investment and merchant banking, venture capital, stock
market operations, and mutual funds. He has extensive experience as a technical advisor to
governments and financial institutions in emerging economies in connection with legislation,
regulation and institutional development. Mr. Roth has carried out donor and host country-
financed assignments in Russia, Kazakhstan, Estonia, Hungary, Indonesia, Thailand, Turkey,
Pakistan, Nepal, the U.A.E., Brazil, Jamaica and Guatemala. While serving as senior member
of the management team that reorganized the American Stock Exchange in the 1960s, Mr. Roth
had a major role in restructuring the exchange's trading rules and self-regulatory operations.

Professional Experience:

1969-present:

1969-present:

1965-present:

1964-1969:

1962-1964:

1956-1961:

Senior Professor, Rutgers University Graduate School of Management;
Adjunct Professor, Rutgers Law School; Coordinator, Rutgers Program with
Dalian University, People's Republic of China. Teaches courses in legal
aspects of transnational business, managerial aspects of corporate law, and
securities regulation. '

Legal Consultant. Part-time practice of corporate and securities law;
consuiting counsel to N.J. law firms for securities law and international
matters.

Consultant for capital market development. Carried out assignments in
Brazil, Guatemala, Indonesia, Iran, Jamaica, Nepal, Pakistan, Philippines,
Qatar, Russia, Soviet Union, Thailand, Turkey and the U.A.E. Consulting
responsibilities have included participating in the formulation of
development plans; preparing laws and regulations; and providing technical
assistance to government ministries and agencies, stock exchanges and other
financial institutions.

Director, Legal and Government Affairs, American Stock Exchange, New
York. Senior member of the staff retained to reorganize the American Stock
Exchange following an SEC investigation. Organized and managed
department responsible for Exchange relations with the SEC, Congress and
state governments; prepared Exchange positions and submissions on
legislation. Member of Exchange strategic planning group.

Staff of General Counsel, Securities Exchange Commission, Washington,
D.C. Duties included conduct of appellate litigation in the federal courts;
supervision of regional office trial litigation; drafiing of SEC rules and
legislation; drafied SEC release on extraterritorial applications of the federal
securities laws.

(Except for active military service). Private practice of law with the firm of
Toner, Crowley, Woelper & Vanderbilt, Newark, New Jersey. Practiced
corporate law, including litigation.



BARENTS

GROUP+LL Crmoeme

Mr. Allan R. Roth
(Cont.)

Consulting Experience:

1990-present:

1993:

1992:

1991:

1991:

1991:

1990:

1990:

1989: -

1989:

1988:

1988:

1933:

Member, Working group of Soviet and American lawyers engaged in
advising Soviet Union and Soviet republics with respect to securities
regulatory legislation.

Consultant to Government of Nepal. Asian Development Bank (ADB)
project to evaluate recent legislation, advise on stock exchange
reorganization and assist with the development of other capital market
institutions.

Consultant to stock exchanges in Kazakhstan and Estonia. Assisted in
conducting training programs for brokers, stock exchange officials and
regulatory officials.

Financial sector review, Indonesia. ADB technical assistance project on
Indonesian financial sector development. Member of a three-person team
retained to conduct a financial sector analysis of Indonesia in preparation for
an ADB balance of payments support loan of $300 million. Particular
responsibilities were to review, analyze and evaluate the non-bank financial
institutions, and the legal structure relevant to the capital market.

Consultant to Soviet Union and Republics. Since October 1990, member of
the Saviet-American Securities Law Working Group that reviewed proposed
legislation, and assisted U.S.S.R. and Russian Federation ministries of
finance to draft securities laws. Invited to Moscow in June 1991 to
participate in drafting sessions with representatives of ministries and to
deliver lectures on capital market development.

Consultant, National Agency for Privatization, Government of Romania,
regarding valuation of companies to be sold by the government.

Lecturer and consultant on capital market development in Hungary.
Presented a series of lectures to potential future stockbrokers and faculty at
the Economics University of Budapest; consulted with several new private-
sector groups interested in the development of the Hungarian capital market.
Consultant to ADB, Philippines. Fact-finding mission in connection with the
Bank's proposed financial sector program loan to the Philippines.

Consultant to Arab Monetary Fund. Retained by Arab Monetary Fund to
conduct preliminary survey of capital market development needs in Qatar
and United Arab Emirates. _

Financial advisor, Jamaica. Member of team engaged by Private Sector
Organization of Jamaica to survey Jamaican financial institution
development and recommend measures to improve the workings of these
institutions. Responsibilities related to capital market institutions and a
proposal to introduce new legislation regulating the securities market.
Technical advisor to the Stock Exchange of Thailand. Served as resident
advisor to stock exchange president on technical and policy issues.

Technical advisor to Guatemala Stock Exchange. Delivered invitational
lecture series at local university, and served as advisor to newly-created
stock exchange. Assisted in formulating marketing and development
strategies.

Survey of training needs for Pakistani banking system. Retained by the
Pakistani Banking Council to evaluate training programs and recommend

o



1972:

1971:

BARENTS

—GROUPLL Cmme

Mr. Allan R. Roth
(Cont.)

improvements for staff development in the nationalized banks of Pakistan.
Services rendered in Karachi.

[FC project to assist Indonesia to create new financial institutions. Retained
by IFC to provide technical assistance to the Agency for Money and Capital
Market Development of the Government of Indonesia. The specific purpose
of the project was to assist the Government of Indonesia to formulate policy
to deal with applications by international financial institutions to establish
investment banking organizations in Indonesia.

USAID project to assist in development of Turkish capital market. Member
of a USAID team to conduct a preliminary survey of needs and prospects for
program to assist Turkish capital market development. In addition, assisted
in drafting and reviewing drafts of local attorneys of a proposed series of
laws to regulate capital market institutions and practices in Turkey.

1969 and 1970:CENTO coordinator for conference on expanding equity investment in member

1969:

1969:

1968:

1965:

countries. Under contract with the Central Treaty Organization, organized
and presided over multinational conference entitled "Broadening the Base of
Equity Investment." Participants were from governments and the private
sector of Iran, Turkey, Pakistan, the U.K. and the United States.

UNDP project to assist Ministry of Finance, Government of Pakistan.
Resumption of assistance to the Ministry of Finance in connection with
drafting a bill that became the Securities Exchange Ordinance of Pakistan
(1969). Also followed up on operations of the stock exchange clearinghouse
previously established.

UNDP project for development of Pakistan financial institutions. Technical
advisor to the Investment Corporation of Pakistan, a development investment
bank. Assisted Ministry of Finance in drafting capital markets bill; services
performed in Karachi, Rawalpindi, Dacca, Lahore and Islamabad.

Banco de Brasil consultant to GEMEC and Rio Stock Exchange. Technical
consultant to Central Bank of Brazil's Agency for the Capital Market
(GEMEC) and the Rio de Janeiro Stock Exchange. Assisted GEMEC staff
to draft regulations and train personnel. Assisted stock exchange brokers and
staff to revise trading procedures and establish exchange staff supervision of
member trading activities and public investor services. Assisted individual
private financial institutions with staff and organizational development. N
USAID survey of Brazilian capital market law. Formulated a program of
technical assistance for the development of the Brazilian capital market and
related financial institutions.  Conducted field survey; report and
recommendations adopted by USAID. Gained concurrence of the
Government of Brazil.

Additional Experience:

Staff Director, American Bar Association study of the regulation of foreign investment in the
U.S. (1975-79; 1986-date).

Member, Advisory Council, A.I.LD. Policy and Planning Division task force on capital market
development programs (1970-71).

Director, Rutgers International Business Institute (1969-84).



BARENTS
Mr. Allan R. Roth
(Cont.)

Chairman, ABA Section of Business Law, subcommittee on foreign investment in the U.S.
(1983-89). .

Editorial Board, Journal of International Business Studies (1975-85).

Contributing Editor (international), Corporation Law Review (1977-86).

Advisory Board, BNA Investment/USA (1988-present).

SEC representative to Presidential Task Force on Promoting Increased Foreign [nvestment and
Increased Foreign Financing (1963-64).

SEC representative to staff committee of President's National Advisory Council on
International Finance and Monetary Transactions (1963-64).

Consultant, Office of Equal Opportunity, re Head Start (19653).

Guest lecturer: Universidad Francisco Marroquin, Guatemala, 1988; University of Economics
(formerly Karl Marx University), Budapest, Hungary, 1990.

Education:
LL.B., Harvard Law School, 1956
A B., Rutgers University

Recognitions:
Phi Beta Kappa: Who's Who in America (since 1982); Who's Who in American Law (since
1978); Fulbright Professional Scholar Award, 1988.

Bar Admission:
Admitted to practice in New York, New Jersey and the District of Columbia.

Publications:
Mr. Roth has numerous publications on capital markets law and foreign investment in scholarly

journals and books.

L}
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PERSONAL RESUME

ELENA A. KISELEVA

7" Ul. Textilshchikov, 14. Apt 10
Telephone: 359 1039

EDUCATION:

1982-1988:Moscow Institute of Transportation Engineers

WORK EXPERIENCE:

1995-present: RSU-200 Corporation
Administrative Assistant to the General Director

1992-95: Engineer, Soviet Army Corps of Engineers;

1986-92: SEVZAPORGTRANSTEKHSTROY Trust; Engineer in Railroad
Development Department
1989-92: Engineer in Research and Development Department

1982-86: USSR Minisfry of Transportation, Construction Department, Technician
1985-86: Senior Technician

LANGUAGES:

Native Russian, basic English -

COMPUTER LITERACY

Word 6.0, Norton Commander 4.0, Excel 5.0
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ULl Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349
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ne Pragma Corporation

Date: March 21, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092

From: Dow Heard, Pragma Corporation

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina T.
Haritonova to join the USAID Standards for Corporate Finance Disclosure Task Order as a Lawyer.
Ms. Haritonova will work closely with the Issues Registration Department of the Commission
advising on the review of issuer prospectuses.

Ms. Haritonova is one of five individuals the Resource Secretariat and the Commission have asked
the Pragma Team to hire to assist the Commission in quickly mobilizing a team to begin reviewing
and registering issuer prospectuses for the Commission.

Ms.Haritova will be employed by Barents Group but will serve on the Standards for Corporate
Finance Disclosure project as part of the subcontracting agreement between Pragma Corporation and
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily
rate of § 158.8 per day for Ms. Haritova. As with all rates for Barents local hire employees, the _
following issues apply:

¢ The rates above are shown as gross amounts and include payments for income taxes

e Consistent with the contract, these rates are then subject to Pragma’s negotia@d multiplier (1.7)
s Associated social costs are included separately as items in the Other Direct Cost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call

me at 939-8340 if you have any questions.

If you need more information, please do not hesitate to contact me at 935-8340.

Resource Secretariat Clearance: m {é,a_—/ Date: 5{ ?_4'4 fi Z
G~

Approved by USAID: Date:

Disapproved by USAID: Date:




PERSONAL RESUME

IRINA T. HARITONOVA

DMITROVSKOYE SHOSSE, 33-2, APT. 137

BORN: Sergiev Posad, Moscow Region
DATE OF BIRTH:

EDUCATION:

Lomonosov University, Moscow

Law School, 1996.

Specialties: Legislative process, Civil Law

WORK EXPERIENCE:

January 1996-Present: CENTRAL BANK OF THE RUSSIAN FEDERATION
January 1996-June 1996: Securities Department, Commercial Bank
Securities Issue Registration Division. '
Category One Economist

June 1996-Present: Securities Credit Organization Activity in Financial
Markets Monitoring Division

Monitoring Division for Issues and Investment Activities of Credit
Organizations

Credit Organization Securities Issue Registration Division

Chief Economist

July 1991-September 1995: VERIGYNSKIY LEASING COMPANY, Moscow Region;
Legal Assistant

SEMINARS: -

1996: Clearing in the Securities Market
1996: Russian Legislation for Banks ~

LANGUAGES:
Native Russian, Conversational German.

COMPUTER LITERACY:
Windows, Microsoft Word
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Ul. Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

To: Katya Mekhovshchikova Date: March 18, 1997
Fax: 956-7092

From: Linda Leimenstoll

Subj.: Personnel Approval Requests

No. of Pages (incl. cover)

R— . A a e g

Dear Katya,

As we discussed this morning, attached please find the Resource Secretariat
approval for Ms. Irina Shleynikova to join the USAID Standards for Corporate
Finance Disclosure Project. She is to serve as one of the two administrative
assistants in the five person team that will advise and support the Issuer
Relations Department.

This morning, Dow and [ interviewed the individual the Secretariat has
identified to serve as the accountant on this team. I have submitted his resume to
Holly and Vera for their approval and will forward it to you once I have received
the signed form. It is my understanding that the two lawyers have been
identified and we will be interviewing them and submitting for their approval by
early next week.

If you have any questions, please feel free to contact me.

Best repards,

inda Leimenstoll



Ul. Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

Date: March 17, 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax: 956-7092 :
From: Dow Heard, Pragma CorporationQﬂ N/ (u,ﬁ(
fzedr/
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00

Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3

By this memorandum, Pragma Corporation formally requests authorization for Ms. Irina
Shleynikova to join the USAID Standards for Corporate Finance Disclosure Task Order as an
Administrative Assistant. Her daily rate for the project will be $31.00. This rate does not
include the Pragma negotiated multiplier (1.7) or social costs. Please indicate your approval
by signing below and returning this memorandum to Mr. Dow Heard, Pragma Corporation at
fax number 935-8349. Attached is a copy of Ms. Shleynikova’s resume in English.

If you need more information, please do not hesitate to contact me at 935-8340.

. L -
Resource Secretariat Clearance: d i 2 2 ; ¢ é ‘. g Date: 3[#[ 9 7

Approved by USAID: Date:

Disapproved by USAID: Date:




Shleynikova Irina Vitalievna

Moscow Region, Town of Lubertsy,
Ul. Lva Tolstogo, 10, corp.3, apt.20

DOB

WORK EXPERIENCE

Sept., 1993 - Sept., 1994 Commercial Bank “Rosremstroybank”
Secretary

Oct., 1994 - Aug., 1995 Closed-End  Joint  Stock  Company  “Nezavisimaya
Upravlyayuschaya  Firma”  (Independent  Management
Company) — Brokerage firm

Secretary

Oct., 1995 - March, 1996 Closed-End JSC Construction Company “Stalkonstruktsiya”
Secretary, typist

Aug., 1996 - Feb., 1997 Federal Commission for the Securities Market
Secretary, administrative assistant

EDUCATION

Oct., 1993 - Dec., 1993 Courses in accounting

Dec., 1993 - Feb., 1994 Moscow Business College,
secretarial skills

Sept., 1996 - present Moscow State Gornyi University (Mining Industry)

Faculty of Automated Management Systems
Evening depariment

SKILLS
English Language (reading with a dictionary)
Office Equipment (fax, copy machine, scanner)

Computer skills (Word, Excel, Page Maker)
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ul. Stassovoy, 4

Moscow, Russia 117071
tel. (095) 933 8340,935 g,
fax (095) 935 3349

orporatior

To: JACRUES D& =y - Date: 5 MAL. 1652
Fax: |- 703- 237 _ ?3&[
From: Dol Hgﬂ(ib

Subj.: Depgm;ygL ADDITIop

No. of Pages (inclcover): 13
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UL Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

-
-
-
-
-
-
.
a
.

<y

Toz Olga Stankova Date: February 5, 1996
Ekaterina Mekhovshchikova
USAID

From: Dow Heard

Subjectt  REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2

cc Jacques Defay
Alex Berg
Dear Olga and Katya:

As yon know, Pragma Corporation has received approval for Ms. Ilona Baklykova to serve as a Local
Hire Senior Advisor on the Standards for Corporate Finance Disclosure Team. Ms. Bakiykova has
proven to be a key member of the Team implementing the CSO and Trading contract being managed
by Barents Group. She has a deep understanding of the regulations that define the Russian securities
industry, the market participants including broker/dealers from Moscow and throughout Russia, the
trading system, and the institutions providing services to these institutions, such as NAUFOR and the
DCC.

Ms. Baklykova will remain an employee of Barents Group while serving on the Standards for
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma and
Barents. Therefore, Pragma and Barents Group would like to request USAID approval for the daily
rate of $159.79 per day for Ms. Baklykova. This rate is a little higher than her previous rate ($§112.43)
which reflects a miscalculation made by Barents Group in calculating her previous rate and a pay
increase provided to Ms. Baklykova for accepting a broader range of responsibilities under her new
position with the Development of Standards for Corporate Finance Disclosure project. As with a[l
rates for Barents local hire employees, the following issues apply:

o The rates above are shown as gross amounts and include payments for income taxes.

» Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)
s Associated social costs are included separately as items in the Other Direct Cost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your

approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call
me at 939-8340 if you have any questions.

CSIT]EEI;ely,
- g 24 %//
w H. Hear
Chxef of Party

Approved by USAID: Date:

e & & ¢ e & e e B & s e s a4 2 s 6 e + v 2 e
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Tl Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 933-8349

eada b

Date: March 4, 1997

To: Olga Stankova
Ekaterina Mekhovshchikova

Fax 956-7092
From: Dow Heard, Pragma Corporatlon% oo Q/

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Lo

Pages:

By this memorandum, Pragma Corporation formally requests authorization for Mr. Alexander
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a
Local Hire Senior Advisor. Please indicate your approval by signing below and returning this
memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a
copy of Mr. Groushevsky’s resume in English.

If you need more information, please do not hesitate to contact me at 935-8340.

Resource Secretariat Clearance: Date:

Approved by USAID: Date:

Disapproved by USAID: Date:
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UL Stassovoy, 4
117071 Moscow, Russia
tel. (D93) 935-8340

enesanas s

fax. (095) 935-8349
Toz Olga Stankova Date: March4, 1997
Ekaterina Mekhovshchikova
USAID
From: Dow Heard

Subject: REQUEST FOR APPROVAL OF LOCAL HIRE DAILY RATES
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2

cc: Jacques Defay
Alex Berg

Dear Olga and Katya:

As you know, Pragma Corporation has submitted to USAID and the Resource Secretariat for
approval for Mr. Alexander Groushevsky to serve as a Local Hire Senior Advisor on the Standards
for Corporate Finance Disclosure Team. Mr. Groushevsky has proven to be a key member of the
Barents Group Team that implemented the CSO and Trading project. He has a deep understanding of
the regulations that define the Russian securities industry, the market participants including
broker/dealers from Moscow and throughout Russia, the trading system, and the institutions
providing services to these institutions, such as NAUFOR and the DCC. Mr. Groushevsky is an
experienced trainer and will serve as the key Team member implementing the training components of
our project.

Ms. Groushevsky will remain an employee of Barents Group while serving on the Standards for
Corporate Finance Disclosure project, as part of the subcontracting agreement between Pragma
Corporation and Barents. Therefore, Pragma and Barents Group would like to request USAID
approval for the daily rate of $139.70 per day for Mr. Groushevsky. As with all rates for Barents
local hire employees, the following issues apply:

* The rates-above are shown as gross amounts and include payments for income taxes.

» Consistent with the contract, these rates are then subject to Pragma’s negotiated multiplier (1.7)
e Associated social costs are included separately as items in the Other DirectCost category.

These changes will not affect the total dollar amount allocated for this project. Please indicate your
approval by signing below and faxing this letter to my attention at 935-8349. Please feel free to call
me at 939-8340 if you have any questions.

incerely,

Ve 7
~ :,C’é T Q/ %4%{

Dow H. Heard
Chief of Party

Approved by USAID: Date:

. BEST AVAILABLE COPY




Gazetny perenlok, 5, 5tk floo
Moscow, Russia 103918

tel (095) 258 3400

fax {095) 238 34 13

-
-
-
-
-
-
-
-
-

Date:  January 15,1997

To: Ekaterina Mekhovshchikova
Olga Stankova
Fax 956-7092 g .
- 4
From: Dow Heard, Pragma Cotporation (2 "5/(—5[

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Lo

Pages:

By this memorandum. Pragma Corporation formally requests authorization for Mr.
Alexander Groushevsky to join the USAID Standards for Corporate Finance
Disclosure Task Order as a Local Hire Senior Advisor. Please indicate yvour approval
by signing below and returning this memorandum to Mr. Dow Heard, Pragma
Corporation at fax number 258-3411. Attached is a copy of Mr. Groushevsky’s
resume in English.

If you need more information, please do not hesitate to contact me at 258-3400
extension 272.

Resource Secretariat Clearance: Date: -
Approved by USAID: Date:
Disapproved by USAID: Date:

71



13-MAR-87 13:34 FROM: USAID Moscow ID: 7+085+35689341
. -
d States Agency for International Development
Moscow
17 [ ~
FAX CORRESPONDENCE
Telephone: (via land) (7 095) 956 4281
(via satellite) (7 503) 956 4281
Telefax:  (via land) (7 095) 356 7092, 956 7093
(via satellite) (7 503) 956 7092, 956 7093
Date: % 73 / g7 No. pages including cover: J
To: ﬂm:/ ﬁ/M’( ; p Wm’ Fax: 4 H - By
Ce:

From: MQZ,"ZL Zhe ot
Subject: pmfmfxzf AU 2?7 PRV

BAGE
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13-MAR-37 13:34 FROM: USAID Moscow ID:

-
-
-
-
-
-
L]
]
L

7+085+3569341 PAGE 2

UL Stassovay, 4

117071 Moacow, Russia
fol. (095) 935-8340

fax. (095) 935-8349

Date: March 4, 1997
To: Olga Stankova
EXaterina Mekhovshchikova

Fax: 956-7092
From: Dow de, Pragma Corpomﬁc@wfg/- /.tarj

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3

By this roemorandum, Pragma Corpotation formally requests authorization for Mr. Alexander
Groushevsky to join the USAID Standards for Corporate Finance Disclosure Task Order as a
Local Hire Senior Advisor. Pleasa indicate your approval by signing below and tetumning this
memorandum to Mr. Dow Heard, Pragma Corporation at fax number 935-8349. Attached is a
copy of Mr. Groushevsky’s resume in English.

If you need more information, please do not hesitats 1 contact me at 935-8340.

Resource Secreteriat Clearance: Date:
Approved by USAD: ___ L - Cf peer b v, F8/72)7 7
Disapproved by USAID: Date:

\%



13-MAR-97 13:34 FROM: USAID Moscow ID: 7+@95+35689341

Ul Stassovay, 4

117071 Meseow, Russia
tel. (095) 933-8340

fax, (095) 935-§349

Aarasvsswe

FAGE

Date: March 4, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: §56-7092

From: Dow Heard, Pragma Corporation’

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 3

~

By this memorandurm, Pragma Corporation formally requests authorization for Ms. Elena
Korovina to join the USAID Standards for Corporate Finance Disclosure Task Order as a
Secretary. Please indicate your approval by signing below and returning this memorndum to
Mr. Dow Heard, Pragma Corporation at fax number 258-3411, Attached is 2 copy of Ms.
Korovina's resume in English.

If you need more information, please do not hesitate to contact me at 258-3400 extension

272

Resowres Secretariat Clearance: Pata:

Approved by USAID: @G/;f 1 Az,,, e e 7;5 /, /% /y i
Pisapproved by USAID: Date:

W0



11-DEC-86 17:18 FROM: USAID Moscow ID: 7+@835+39569341
.

- Y | United States Agency for | ' e
'\ SII) L ni ted Stat gency for International Development

L i ER 18/23, Novinskiy Bulvar, Mascow 1210939, Russia
R e Tol: (0950) 956-4281/4282, extension 2779; Fax: (095) 956 /093/7092

W§1»  FAX CORRESPONDENCE

Data: ff%/"l ﬁé Fax: Wﬂ//,/*‘/
To: @é}uj /@M/ﬁé«— Pagas: CZ

Fromi /ﬁz‘?%lﬂ/ M Mf%’éﬁéw&_

Rae:

PAGE

1



.11-DEC~-8B8 17:18 FROM: USAID Moscow ID: 7+0835+35688341 PAGE 2
oW LU:r UYS Zoua4gll . U pEL Y 11304 Nu.010 P01

Gazelny persulok, 5, 5th floor
Mascow, Russia 103918
tcl. {095) 258 3400

s s s emwas

-»../2’? o .

USAID /MOSCOW
DATEQUE |ACTION} IkFQ 1  *

DIk 2
£10IA ’
T LEG
1€0
PPD
DIMR Tof Fkaterina Mekhovshchikova

GDO
PEER 0] Olga Stankova

REH -
RET Ty: 956-7092 .

CONT

£XQ Lram: Dow Heard, Pragma Corporation & y aA,

CHRON

& Sublect:  REQUEST FOR APPROVAL OF PROJECT PFRSONNEL

ACTION Contract No, EPL-0005-1-00-5040-00

1AKEN —_— Task Order No.: 2

gim‘ Name of Task Order; Stundards for Corporate Finance Disclosure

Pages: 5

Hy this mcmorandum, Pragina Corporation [Drmally requests authorization for Mr.
Allun Roth 1o join USAID Standards for Corporate Finunee Disclosure Task Order as
a Legal Advisor Level 11, Please indicate your approval by signing below and
returning this memorandum to Mr. Dow Heard, Pragma Corporation at fax nutmber
258-3411. Attached is a capy of Mr, Roth's resume in Lnplish,

M, Roth will be responsible for drafting the background feport reviewing non-
acrounting disclosure standards and puidelined in other countries and discussing how
they arc applicd in practice by corporate and regulatory bodies. In addition ta My

Roth's extensive experience in advising on the development of capital markets
regulations watld wide, he will also be able to draw on the resources ol Rutgers
University in gathering information to drafl the report. Mr, Roth will drafl the initia]
version of the report in the United States and, if deered necessary by USAID and the -
Pragma Team, ravel to Russia to complete the report.

I you need more information, please do not hesilate to contact me at 258-3400

extengion 272,

Resouree Secrotariat Clearance: ) Date: .
Approved by USAID: _n/z‘“ﬂ—w Ul Lot y ... Dat: _//é’é’f' =
Disupproved by USAIL:, . Date:

4V



MEMORANDUM

TC: Olga Stankova, USAID/Mescaw

CcC:
FROM: Dow Heard, Pragma Carparation [5, v /

SUBJECT: REQUEST FOR TRAVEL AUTHDORIZATION
Cantract No.: EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corperate Finance Disclosure

NAME OF TRAVELLER: Allan Roth

PURPOSE OF TRIP: To prepars a task-arder report that shows world view of disclosure
standards for the Corporate Finance Disciosura Project

DESTINATION: Trip from London, UK to Moscow, Russia

DATES OF TRAVEL: December 29, 1996 - January 3, 1997

TOTAL BUDGETED FOR TRAVEL: Internaticnal short-term travel $§12 000
TRAVEL EXPENCES TO DATE: 0

BUDGETED FOR THIS TRIP: $2 200

REMAINING BALANCE: $8 800

Resource Sacretariat Clearance:____ Data:
Approved by USAID: 5//4 Ec-e fﬁ(f}/— /{/’//J Date:_ 742 % &
Disapgroved by USAID: Date:

Uy



23-DEC-9B 10:28 FROM: USAID Moscow ID: 7+085+8568341
[ BYAIY  United States Agency for International Development
! | USAIDMoscow

19/23 Navinskiy Bulvar, Mascow 121099, Russia
Tel: (095) 956-4281/4282, extansion 2778, Fex: (095) §56-7093/70492

FAX CORRESPONDENCE

, {/)&J //C)’Qaaé_ ‘ rax: oY &7 71
FROM: %u/}a e f A/ SM%ML- DATE: %9%?5/95

No of pages: LQ/
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R3-DEC-896 10:2@ FROM: USAID Moscow ID: 7+B9S5+35689341

BEAGE

FROM stk ek Rk stk oK PHOME NO. ' 7 @95 97410869 DEC. 19,1996 11:196M P 2 2
E Gazutny peraulok, 3, 5th floor
. . Moscow, Russia 103918

tel. (095) 258 3400
fax (095) 258 34 11

Date: December 19, 1996

To: Ekatarina Mekhovshohikove
Olga Stankova

Fax: 956-7092

b Dow et pogoaCorston 0l X

Subject: REQUEST FOR APFPROVAL OF PROJECT PERSONNEL
Contract No, EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms.
[lona Baklykova to joint the USAID Standards for Corporate Finance Disclosure Task
Order as & Local Hire Senior Advisor. Please indicate your approval by signing below
and returning this memorandum to Mr, Dow Heard, Pragma Corporation at fax
number 258-3411. Attached is a copy of Ms. Baklykova's resume in English.

If you need more information, picase do not hesitate to contael me al 258-3400
extension 272.

Resource Secretariat Clearance: Date:

Approved by USAID: M&ufu-ﬂ.&étg _ Date: /" /’511/5‘(

Disapproved by USAID: Date:

[Epmep——vr e AL 2 T

~
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24~DEC-86 11:41 FROM: USAID Moscow ID: 7+085+89588341 PAGE 1

EEEXIY  United States Agency for International Development
: USAID/Moscow

19/23, Novinskiy Bulvar, Moscow 121099, Russia
Tel: (098] 956-4281/4282, extension 2927, Fax: {095) 956-7093/7042

‘lllll' FAX CORRESPONDENCE

Date: Dacember 24, 1398

To: Dow Heard, The Pragma Corporatiocn

From: Katya Mekhovshchikova, Capital Markets Division,
USALL/Moscow

Fax: 258-3411

Re: gtaff Approval for Alexis Melteff

Pages: 2




24-DEC-96 11:41 FROM: USAID Moscow ID: 7+P95+9569341 PAGE 2
§13-T30-08 15,33 EROM.REROURCE WECRETARIAT ID:75@12668341 1 PAGE  4/B
. .. Gazetny pereulok, 5, Sth flaar
Moncow, Rugniz 103918
tel. (095) 258 3400
fax (093) 258 34 11

T * PPN Qs

Date: December 13, 1996

To: - Eketerina Mekhovshchikova
' Olga Stankova

Fax; 956-7092

From: Dow Heerd, Pragma C'oxpomia@w 2/ ;aé- {/

Subjec:  REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

...............

By this rmemorandum, Pragma Corporation formally requasts anthorization for Mr.
Alexis A. Melteff to join the USAID Standards for Corporate Finance Disclosure
Task Order as an mtarpreter. Please indicate your approval by signing below and
returning this memorandum to Mr, Dow Heard, Pragma Corporation at fax number
258-3411. Attached is 4 ¢opy of Mr. Melteff's resume in English.

If you need more information, please do not hesitate to cont'aét me at 258-3400.
extension 272.

le.;rcc Secretariat Clearance: Date:
Approved by USAID: !*-1/ ‘-C%dé)- Lpt {C-&'é*% Date: ’ﬂ/ﬂ ’// 28

Disapproved by USAID: Date:




' 95-DEC-86 18:45 FROM: USAID Moscow ID: 7+085+59569341 FPAGE

~ LSALD [ States Agency for International Development
USAID/Moscaw

o A 19/23, Novinskiy Bulvar, Moscow 121098, Russia

e Tty Tel: {095) 956-4281/4282, axtansion 2927, Fax: {095) 856-7093)7082

Will¥  FAX CORRESPONDENCE

Date: December 5, 1996

To: Dow Heard, The Pragma Corporation

From: Katya Mekhovshchikova, Capital Markets Division,
USAID/Moscow

Fax: 12/5/96

Re: staff Approval for Linda Leimenstoll

Pages: 4

Dow,

Please find attached:
1. Approval for Linda Leimenstoll.
2. Two standard forms for staff and travel approvals which we

would like you to send to us with future requests.

Thank you.

.



BE-DEC-5B 15:45 FROM: USAI
. ‘ D M\’:;scow ] ID: 7+035+9583341 PA
/98 15:01 703 237 9328 FRAGMA-- CE

116 Ewat Browd Stceet, Falls Clwach
Virglaiz 23046 USA

Tel (78T) 13740307

Faxe (703) 237-9325

-
L]
»
a
.
-
.
L]
.
v

To: Mr. Orign Yeandal, Confracting Offf
From: Jacques Defay, President

Date:  December 2, 19%6

Ra; Standards for Corporate Nenvfinancs Disclosure Dovelopment - Linda Laimenstoll

candidacy

Please approve Ms, Leimenttoll for the potitien of Marketing Speciatist Level ITV, This pusition calls
for an MBA or equivalent; 3 years macketing experience; 3 years internarional marketing
experiencs; produst marketing manager axperience; warketing planning experience; contrast
swgotiation experisnce; new market penstration and new produst introdoction experiencs. Ms.
Loiypenstoll has over mine years of experience in marketing, She has n baghelor’s degrec in
Marketing  Her Bachelor's degres when combyined with 4 years of expericyice, i cquivalent b an
MBA. You will ses from reviewing hey resomie that she 50 moess alf the other requirements for

the position of Marketing Speciatist Level TII.

Tam also sending you 2 revised version of the budges for this contract which inclodes the changes
asgociated with Mg, Leimenstoll’s {ncluxion in the contract at 4 rate of $400/day for 196 days, In
addrtion, we discovered a typu in the original budzst and taade the appropriate modifications. Qur
multipiier for local labor is 70% instead of 170%, The additional moneys were placed in the line

{tam “Local subcontractors”,
2552 [ASRERRERR
z FRBEB RISl ool S |-
= = ¥ g.’?: )
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"1_'_ __::, ')
Wi
A B3
j J it
4
SUALpAT T 18ATD Moscaw
R et TV

1



‘@e-DEC-36 1B8:45 FROM: USAID Moscow ID: 7+@85+3583341 FAGE 3

MEMORANDUM

TO: Name of Projoct Officer, USAID/Moscow
CC:
FROM: Narme of Project Officer, Name of Campany

SUBJECT: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Cantract No.;
Task Order No.:
Name of Task Order

By this memarandum, Name of Company formally requests authorizalion for
Mr/Ms Name and Last Name to join USAID Name of Task Order Task Order as
a Job Title. Ploase indicate your approval by signing below and returning this
memorandum to Mr/Ms Name of Person, Name of Company. Attached 15 a
copy of Mr/Ms , resume in English and Russian.

by

If you need more information, please do not hesitate to contact me at

Resourco Sncrotariat Clearance: Date:

Approvad by USAID: ro e, DTG

Disapproved hy USAID: Dato:




‘@5-DEC-396 15:46 FROM: USAID Moscow ID: 7+D85+38569341 PAGE 4

MEMORANDUM

TO: Name of Project Officer, USAID/Moscow

CC;
FROM: Name of Project Officer, Name of Company

SUBJECT: REQUEST FOR TRAVEL AUTHORIZATION
Contract No.;
Task Order No.:
Name of Task Order

NAME OF TRAVELLER:

PURPOSE OF TRIP:

DESTINATION:
DATES OF TRAVEL:

TOTAL BUDGETED FOR TRAVEL:
TRAVEL EXPENSES TO DATE:
BUDGETED FOR THIS TRIP:

REMAINING BALANCE:

Resource Secretariat Clearance:; Date:______ N
Approved by USAID: Date:
Disapproved by USAID: Date: ___ ..._

st
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ALEXIS A. MELTEFF

Telephone: (7-095) 946-3857 (in Moscow)
Fax: (7-085) 946-7098 (only on demand)

EDUCATION:

San Francisco State University

Bachelor of Arts, Radio-Television Department, 1964
Specializing in announcing and Phonetics

Bachelor of Arts, Foreign Language Department, 1870
Specializing in French Literature and Methodoclogy of Teaching
Foreign Languages

Sorbonne University, Paris,. France

Institut des langues et sciences linguistiques
Advanced study in Phonetics, Phonemics and Morphology, 1872

LANGUAGES :

Fluent in Russian, English, French. ‘

Additional studies in Mandarin Chinese, Latin, Greek, Indonesian,
Polish, Slavonic, German.

PROFESSIONAL EXPERIENCE:

19985: DBL, Moscow
English Instructor

1994: Radio Seven, Moscow
News editor and reader

1978-81: San Francisco State University
Lecturer, Broadcast Communication Arts Department

1965-69: Bechtel Corporation, San Francisco
Interpreter, Translator, Editor

1960-present: Free-lance interpreter, translator, language
instructor, editor, writer, voice-over reader. -
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ALLAN R. ROTH
Capital Markets Regulatory Expert

Key Qualifications:

Mr. Allan Roth is a lawyer with 30 years of experience in the international capital markets. He
specializes in regulatory policy, investment and merchant banking. venture capital, stock
market operations, and mutual funds. He has extensive experience as a technical advisor to
governments and financial institutions in emerging economies in connection with legislation,
regulation and institutional development. Mr. Roth has carried out donor and host country-
financed assignments in Russia, Kazakhstan, Estonia, Hungary, Indonesia, Thailand, Turkey,
Pakistan, Nepal, the U.A.E., Brazil, Jamaica and Guatemala. While serving as senior member
of the management team that reorganized the American Stock Exchange in the 1960s, Mr. Roth
had a major role in restructuring the exchange's trading rules and self-regulatory operations.

Professional Experience:

1969-present:

1969-present:

1965-present:

1964-1969:

1962-1964:

1956-1961:

Senior Professor, Rutgers University Graduate School of Management;
Adjunct Professor, Rutgers Law School: Coordinator, Rutgers Program with
Dalian University, People's Republic of China. Teaches courses in legal
aspects of transnational business, managerial aspects of corporate law, and
securities regulation.

Legal Consultant. Part-time practice of corporate and securities law,
consulting counsel to NJ. law firms for securities law and international
matters.

Consultant for capital market development. Carried out assignments in
Brazil, Guatemala, Indonesia, Iran, Jamaica, Nepal, Pakistan, Philippines,
Qatar, Russia, Soviet Union, Thailand, Turkey and the U.A.E. Consulting
responsibilities have included participating in the formulation of
development plans; preparing laws and regulations; and providing technical
assistance to government ministries and agencies, stock exchanges and other
financial institutions.

Director, Legal and Government Affairs, American Stock Exchange, New
York. Senior member of the staff retained to reorganize the American Stock
Exchange following an SEC investigation. Organized and managed
department responsible for Exchange relations with the SEC, Congress and
state governments; prepared Exchange positions and Submissions on
legislation. Member of Exchange strategic planning group.

Staff of General Counsel, Securities Exchange Commission, Washington,
D.C. Duties included conduct of appellate litigation in the federal courts;
supervision of regional office trial litigation; drafting of SEC rules and
legislation; drafted SEC release on extraterritorial applications of the federal
securities laws.

(Except for active military service). Private practice of law with the firm of
Toner, Crowley, Woelper & Vanderbilt, Newark, New Jersey. Practiced
corporate law, including litigation.
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Mr. Allan R. Roth
(Cont.)

Consulting Experience:

1990-present:

1993:

1992:

1991:

1991:

1991:

1990:

1990:

1989: -

1989:

1988:

1988:

1983:

Member, Working group of Soviet and American lawyers engaged in
advising Soviet Union and Soviet republics with respect to securities
regulatory legislation.

Consultant to Government of Nepal. Asian Development Bank (ADB)
project to evaluate recent legislation, advise on stock exchange
reorganization and assist with the development of other capital market
institutions.

Consultant to stock exchanges in Kazakhstan and Estonia. Assisted in
conducting training programs for brokers, stock exchange officials and
regulatory officials.

Financial sector review, Indonesia. ADB technical assistance project on
Indonesian financial sector development. Member of a three-person team
retained to conduct a financial sector analysis of Indonesia in preparation for
an ADB balance of payments support loan of $300 million. Particular
responsibilities were to review, analyze and evaluate the non-bank financial
institutions, and the legal structure relevant to the capital market.

Consultant to Soviet Union and Republics. Since October 1990, member of
the Soviet-American Securities Law Working Group that reviewed proposed
legislation, and assisted U.S.S.R. and Russian Federation ministries of
finance to draft securities laws. Invited to Moscow in June 1991 to
participate in drafting sessions with representatives of ministries and to
deliver lectures on capital market development.

Consultant, National Agency for Privatization, Government of Romania,
regarding valuation of companies to be sold by the government.

Lecturer and consultant on capital market development in Hungary.
Presented a series of lectures to potential future stockbrokers and faculty at
the Economics University of Budapest; consulted with several new private-
sector groups interested in the development of the Hungarian capital market.
Consultant to ADB, Philippines. Fact-finding mission in connection with the
Bank's proposed financial sector program loan to the Philippines.

Consultant to Arab Monetary Fund. Retained by Arab Monetary Fund te
conduct preliminary survey of capital market development needs in Qatar
and United Arab Emirates. —

Financial advisor, Jamaica. Member of team engaged by Private Sector
Organization of Jamaica to survey Jamaican financial institution
development and recommend measures to improve the workings of these
institutions. Responsibilities related to capital market institutions and a
proposal to introduce new legislation regulating the securities market.
Technical advisor to the Stock Exchange of Thailand. Served as resident
advisor to stock exchange president on technical and policy issues.

Technical advisor to Guatemala Stock Exchange. Delivered invitational
lecture series at local university, and served as advisor to newly-created
stock exchange. Assisted in formulating marketing and development
strategies.

Survey of training needs for Pakistani banking system. Retained by the
Pakistani Banking Council to evaluate training programs and recommend

&
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1971:
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Mr. Allan R. Roth
(Cont.)

improvements for staff development in the nationalized banks of Pakistan.
Services rendered in Karachi.

IFC project to assist Indonesia to create new financial institutions. Retained
by IFC to provide technical assistance to the Agency for Money and Capital
Market Development of the Government of Indonesia. The specific purpose
of the project was to assist the Government of Indonesia to formulate policy
to deal with applications by international financial institutions to establish
investment banking organizations in Indonesia.

USAID project to assist in development of Turkish capital market. Member
of a USAID team to conduct a preliminary survey of needs and prospects for
program to assist Turkish capital market development. In addition, assisted
in drafting and reviewing drafts of local attorneys of a proposed series of
laws to regulate capital market institutions and practices in Turkey.

1969 and 1970:CENTO coordinator for conference on expanding equity investment in member

1969:

1969:

1968:

1965:

countries. Under contract with the Central Treaty Organization, organized
and presided over multinational conference entitled "Broadening the Base of
Equity Investment." Participants were from governments and the private
sector of Iran, Turkey, Pakistan, the U.K. and the United States.

UNDP project to assist Ministry of Finance, Government of Pakistan.
Resumption of assistance to the Ministry of Finance in connection with
drafting a bill that became the Securities Exchange Ordinance of Pakistan
(1969). Also followed up on operations of the stock exchange clearinghouse
previously established.

UNDP project for development of Pakistan financial institutions. Technical
advisor to the Investment Corporation of Pakistan, a development investment
bank. Assisted Ministry of Finance in drafting capital markets bill; services
performed in Karachi, Rawalpindi, Dacca, Lahore and Islamabad.

Banco de Brasil consultant to GEMEC and Rio Stock Exchange. Technical
consultant to Central Bank of Brazil's Agency for the Capital Market
(GEMEC) and the Rio de Janeiro Stock Exchange. Assisted GEMEC staff
to draft regulations and train personnel. Assisted stock exchange brokers and
staff to revise trading procedures and establish exchange staff supervision of
member trading activities and public investor services. Assisted individual
private financial institutions with staff and organizational development.
USAID survey of Brazilian capital market law. Formulated a program of
technical assistance for the development of the Brazilian capital market and
related financial institutions.  Conducted field survey; report and
recommendations adopted by USAID. Gained concurrence of the
Government of Brazil.

Additional Experience:

Staff Director, American Bar Association study of the regulation of foreign investment in the
U.S. (1975-79; 1986-date).

Member, Advisory Council, A.LLD. Policy and Planning Division task force on capital market
development programs (1970-71).

Director, Rutgers International Business Institute (1969-84).

o
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(Cont.)

Chairman. ABA Section of Business Law, subcommittee on foreign investment in the U.S.
(1983-89). .

Editorial Board. Journal of International Business Studies (1975-85).

Contributing Editor (international), Corporation Law Review (1977-86).

Advisory Board, BNA Investment/USA (1988-present).

SEC representative to Presidential Task Force on Promoting Increased Foreign Investment and
Increased Foreign Financing (1963-64).

SEC representative to staff committee of President's National Advisory Council on
International Finance and Monetary Transactions (1963-64).

Consultant. Office of Equal Opportunity, re Head Start (1965).

Guest lecturer: Universidad Francisco Marroquin, Guatemala, 1988; University of Economics
(formerly Karl Marx University), Budapest, Hungary, 1990.

Education:
LL.B., Harvard Law School, 1956
A.B., Rutgers University

Recognitions:
Phi Beta Kappa, Who's Who in America (since 1982); Who's Who in American Law (since
1978); Fulbright Professional Scholar Award, 1988.

Bar Admission:
Admitted to practice in New York, New Jersey and the District of Columbia.

Publications:
Mr. Roth has numerous publications on capital markets law and foreign investment in scholarly

journals and books.

y
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Dow H. HEARD III

ATTORNEY AT LAW
922 CROSSROADS
HousToN, TEXAS 77079-5016
281-589-9075 & Dheard3@aol.com

EMPLOYMENT HISTORY:
CHIEF OF PARTY
USAID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT
PrRAGMA CORPORATION

Moscow, Russia

ATTORNEY AT Law & HEAD OF THE LEGAL DEPARTMENT
USAID - SECURITIES MARKET INSTITUTION DEVELOPMENT PROJECT
ARTHUR ANDERSEN L. L. P. IN ASSOCIATION WITH
BRACEWELL & PATTERSONL. L. P
ALMATY, REPUBLIC OF KAZAKSTAN

ATTORNEYAT Law
OFFERINGS/ARBITRATION & MEDIATION
Houston, TEXAS

OF COUNSEL
Buskor Law GRoUP
Houston, TEXAS

VICE PRESIDENT, GENERAL COUNSEL & CORPORATE SECRETARY
BJ SERVICES CORPORATION
HousTonN, TEXAS

SENIOR ATTORNEY & ASSISTANT CORPORATE SECRETARY
THE CoASTAL CORPORATION
HousTon, TEXAS

CORPORATE ATTORNEY
PANHANDLE EASTERN CORPORATION
HousTton, TEXAS

ATTORNEY
SHANK, IRWIN & CONANT
DALLAS, TEXAS

STAFF ATTORNEY
U. S. SECURITIES & EXCHANGE COMMISSION
WASHINGTON, D. C.
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USAID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT

As Chief of Party for Pragma Corporation, I managed the Standards for Corporate Disclosure Project in
Moscow, Russia. This U. S. AID funded project consists of drafting regulations and amendments to
Russian securities laws in conjunction with the Russian Federal Commission on Securities Markets.
Training for the staff of the Commission is being conducted to enable them to review registration
statements and prospectuses for the issuance of securities. The training encompasses employing
attorneys, accountants and other staff to perform the reviews and to train regional and Moscow
Commission staff. In addition, conferences and meetings with securities market participants were
conducted in order to understand Russian market regulatory needs and to educate the market participants
in changes regarding the governmental disclosure schemes.

USAID SECURITIES MARKET INSTITUTIONAL DEVELOPMENT PROGRAM

As Head of the Legal Department for the USAID Securities Market Institutional Development Program
in Almaty, Republic of Kazakstan, [ was responsible for developing a sound legal, operational and
regulatory foundation for the securities market. 1 was instrumental in drafting laws and regulations for
registrars, custodians, and the central depository/clearance system. In addition, I drafted key regulations
dealing with brokers-dealers, the over-the-counter quotation system and the investment company law.
These regulations establish the legal basis for self-regulatory organizations and codes of conduct for
market participants. I worked closely with Commissioners and staff of the National Securities
Commission of Kazakstan and have spoken before the leaders of Parliament on securities law matters.
Further, [ participated in the training of Commission staff members regarding market systems, stock
exchanges and investment company fundamentals and operating concepts. I have supervised a staff of
U. S. and Kazakstani attorneys in implementing registration procedures, enforceability of regulations,
licensing and reporting requirements.

Dow H. HEARD IIT, ATTORNEY AT LAwW

I was involved in the formation of corporations, partnerships and other legal entities, the negotiation and
drafting of licensing and joint venture agreements for clients in the development and marketing of new
products and medical advancements into the public and private sector. I drafted offering circulars and
registration statements to provide financing for clients projects. I assisted these clients in securing
intellectual rights for their products and inventions.

-

I participated in mediations and worked in conjunction with the Houston Arbitration and Mediation
Counsel. These mediations included settling corporate litigation as well as personal injury and property
damage claims.

Buskor LAw GROUP

My responsibilities with Buskop Law Group included the management of litigation for the firm, the
formation of corporations, partnerships and other legal entities, the negotiation and drafting of licensing
and joint venture agreements, including for software development.

CV of Dow H. Heard II] Page 2 of 4 a:\dhh\cv32497.doc
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BJ SERVICES COMPANY

As Vice President - General Counsel and Corporate Secretary for a New York Stock Exchange listed
company, I was responsible for all legal and stock transfer agent functions. In addition to the standard
Securities and Exchange Commission registration statements and offerings, I participated in all
financing, banking and borrowing transactions. Master service contracts, asset acquisitions, patents and
litigation were closely supervised both in U. S. and overseas.

The oversight of litigation frequently dealt with more than 25 law firms in more than 20 states and
foreign countries. Environmental and labor litigation-have been prominent among these lawsuits.

The Corporate Secretary function entailed the oversight of more than 30 subsidiaries as well as the
coordination of the Board of Directors meetings, the Annual Meeting and proxy soliciting materials.

THE COASTAL CORPORATION

As Assistant Corporate Secretary and Senior Attorney, | was in charge of the corporate finance section
of the legal department with responsibility for the registration statements, financings and SEC periodic
reports. The financings involved a variety of equity and debt offerings, short and long term borrowings
as well as Eurodollar offerings in Japan and Switzerland. In addition to the regular SEC work, I was
involved in major merger and acquisition work including tender offers.

Listing of Coastal common stock on the German and Dutch Stock Exchanges as well as working with
the New York Stock Exchange was part of my duties. Also, I worked with Shareholder Relations and
Employee Benefits departments on numerous matters.

PANHANDLE EASTERN CORPORATION

My responsibilities involved equity and debt financings and litigation management over outside counsel.
This coordination of litigation included participation in two international arbitrations. These arbitrations
were conducted in London and Geneva. Also, I served the Corporate Secretary’s Office with regard to
corporate governance issues, proxy soliciting material, bylaw and stock transfer issues. I made filings
under the Hart-Scott-Rodino Antitrust Improvements Act of 1976 and the Public Utility Holding
Company Act of 1935.

I coordinated the public financings and SEC periodic reports by Panhandle. This involved the
preparation of numerous registration statements for the sale of common stock, debentures and
promissory notes in amounts up to $150 million each. My duties called for working directly with the top
management of Panhandle in order to coordinate outside counsel, underwriters and investment bankers
during these offerings.

The registration of employee benefit plans was an area of concentration. In addition, I worked closely
with both internal and external auditors to prepare the annual and quarterly reports filed by Panhandle
with the SEC.

SHANK, IRWIN AND CONANT

My duties involved dealing with major corporate clients in acquisitions, mergers, “going public”
transactions and loan transactions. I handled negotiations in these matters and prepared tender offer
materials, stock offerings pursuant to stock option plans and exchange listing applications. In addition, I
drafted articles of incorporation and modifications to classes of preferred stock as well as the usual

CV of Dow H. Heard IIT Page 3 of 4 a:\dhh\cv32497.doc
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workload of corporate legal housekeeping. During this time, I worked on several tender offers,
including those for Sunshine Mining Company and Tejas Gas Corporation.

U. S. SECURITIES AND EXCHANGE COMMISSION

Following graduation from Baylor Law School, I joined the SEC as a staff attorney in Washington, D. C.,,
serving in the Division of Corporation Finance. My duties in that position included the examination and
analysis of registration statements for public companies in order to determine whether they complied
with the Securities Act of 1933, Securities Exchange Act of 1934 and the Trust Indenture Act of 1939.

As Senior Branch Attorney, [ was responsible for the assignment and review of interpretative and “no
action” letters pertaining to the federal securities laws. Among my other responsibilities was the
preparation of memoranda regarding the initiation of administrative and enforcement actions. While
serving in that position, I was frequently called upon to give informal legal guidance to companies and
private practitioners. :

In addition, I was responsible for the review of proxy solicitation materials and annual reports under the
1934 Act. I gained extensive experience in the area of proxy contests, stockholder proposals, stock
option or bonus-remuneration plans, mergers, consolidations, acquisitions, dispositions of assets and
overseas operations of U. S. Corporations.

ACADEMIC HISTORY:

Juris Doctor from the Baylor University School of Law
Honors: Phi Delta Phi Legal Fraternity

Bachelor of Business Administration in Finance from Baylor University
Alpha Kappa Psi

CV of Dow H. Heard III Page 4 of 4 a:\dhh\cv32497.doc
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USAID - STANDARDS FOR CORPORATE DISCLOSURE PROJECT

As Chief of Party for Pragma Corporation, I managed the Standards for Corporate Disclosure Project in
Moscow, Russia. This U. S. AID funded project consists of drafting regulations and amendments to
Russian securities laws in conjunction with the Russian Federal Commission on Securities Markets.
Training for the staff of the Commission is being conducted to enable them to review registration
statements and prospectuses for the issuance of securities. The training encompasses employing
attorneys, accountants and other staff to perform the reviews and to train regional and Moscow
Commission staff. In addition, conferences and meetings with securities market participants were
conducted in order to understand Russian market regulatory needs and to educate the market participants

in changes regarding the governmental disclosure schemes.

USAID SECURITIES MARKET INSTITUTIONAL DEVELOPMENT PROGRAM

As Head of the Legal Department for the USAID Securities Market Institutional Development Program
in Almaty, Republic of Kazakstan, I was responsible for developing a sound legal, operational and
regulatory foundation for the securities market. I was instrumental in drafting laws and regulations for
registrars, custodians, and the central depository/clearance system. In addition, I drafted key regulations
dealing with brokers-dealers, the over-the-counter quotation system and the investment company law,
These regulations establish the legal basis for self-regulatory organizations and codes of conduct for
market participants. I worked closely with Commissioners and staff of the National Securities
Commission of Kazakstan and have spoken before the leaders of Parliament on securities law matters.
Further, I participated in the training of Commission staff members regarding market systems, stock
exchanges and investment company fundamentals and operating concepts. [ have supervised a staff of
U. S. and Kazakstani attorneys in implementing registration procedures, enforceability of regulations,
licensing and reporting requirements.

Dow H. HEARD III, ATTORNEY AT LAW

I was involved in the formation of corporations, partnerships and other legal entities, the negotiation and
drafting of licensing and joint venture agreements for clients in the development and marketing of new
products and medical advancements into the public and private sector. I drafted offering circulars and
registration statements to provide financing for clients projects. I assisted these clients in securing
intellectual rights for their products and inventions. -

I participated in mediations and worked in conjunction with the Houston Arbitration and Mediation
Counsel. These mediations included settling corporate litigation as well as personal injury and property
damage claims.

Buskopr LAw GROUP

My responsibilities with Buskop Law Group included the management of litigation for the firm, the
formation of corporations, partnerships and other legal entities, the negotiation and drafting of licensing
and joint venture agreements, including for software development.

CV of Dow H. Heard III Page 2 of 4 a:\dhh\cv32497.doc
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BJ SERVICES COMPANY

As Vice President - General Counsel and Corporate Secretary for a New York Stock Exchange listed
company, I was responsible for all legal and stock transfer agent functions. In addition to the standard
Securities and Exchange Commission registration statements and offerings, I participated in all
financing, banking and borrowing transactions. Master service contracts, asset acquisitions, patents and
litigation were closely supervised both in U. S. and overseas.

The oversight of litigation frequently dealt with more than 25 law firms in more than 20 states and
foreign countries. Environmental and labor litigation have been prominent among these lawsuits.

The Corporate Secretary function entailed the oversight of more than 30 subsidiaries as well as the
coordination of the Board of Directors meetings, the Annual Meeting and proxy soliciting materials.

THE COASTAL CORPORATION

As Assistant Corporate Secretary and Senior Attorney, [ was in charge of the corporate finance section
of the legal department with responsibility for the registration statements, financings and SEC periodic
reports. The financings involved a variety of equity and debt offerings, short and long term borrowings
as well as Eurodollar offerings in Japan and Switzerland. In addition to the regular SEC work, I was
involved in major merger and acquisition work including tender offers.

Listing of Coastal common stock on the German and Dutch Stock Exchanges as well as working with
the New York Stock Exchange was part of my duties. Also, I worked with Shareholder Relations and
Employee Benefits departments on numerous matters.

PANHANDLE EASTERN CORPORATION

My responsibilities involved equity and debt financings and litigation management over outside counsel.
This coordination of litigation included participation in two international arbitrations. These arbitrations
were conducted in London and Geneva. Also, I served the Corporate Secretary’s Office with regard to
corporate governance issues, proxy soliciting material, bylaw and stock transfer issues. I made filings
under the Hart-Scott-Rodino Antitrust Improvements Act of 1976 and the Public Utility Holding

Company Act of 1935.

I coordinated the public financings and SEC periodic reports by Panhandle. This involved the
preparation of numerous registration statements for the sale of common stock, debentures and
promissory notes-in amounts up to $150 million each. My duties called for working directly with the top
management of Panhandle in order to coordinate outside counsel, underwriters and investment bankers
during these offerings.

The registration of employee benefit plans was an area of concentration. In addition, I worked closely
with both internal and external auditors to prepare the annual and quarterly reports filed by Panhandle
with the SEC.

SHANK, IRWIN AND CONANT

My duties involved dealing with major corporate clients in acquisitions, mergers, “going public”
transactions and loan transactions. I handled negotiations in these matters and prepared tender offer
materials, stock offerings pursuant to stock option plans and exchange listing applications. In addition, I
drafted articles of incorporation and modifications to classes of preferred stock as well as the usual
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workload of corporate legal housekeeping. During this time, I worked on several tender offers,
including those for Sunshine Mining Company and Tejas Gas Corporation.

U. S. SECURITIES AND EXCHANGE COMMISSION

Following graduation from Baylor Law School, I joined the SEC as a staff attorney in Washington, D. C.,
serving in the Division of Corporation Finance. My duties in that position included the examination and
analysis of registration statements for public companies in order to determine whether they complied
with the Securities Act of 1933, Securities Exchange Act of 1934 and the Trust Indenture Act of 1939.

As Senior Branch Attorney, I was responsible for the assignment and review of interpretative and “no
action” letters pertaining to the federal securities laws. Among my other responsibilities was the
preparation of memoranda regarding the initiation of administrative and enforcement actions. While
serving in that position, [ was frequently called upon to give informal legal guidance to companies and
private practitioners.

In addition, I was responsible for the review of proxy solicitation materials and annual reports under the
1934 Act. [ gained extensive experience in the area of proxy contests, stockholder proposals, stock
option or bonus-remuneration plans, mergers, consolidations, acquisitions, dispositions of assets and
overseas operations of U. S. Corporations.

ACADEMIC HISTORY:

Juris Doctor from the Baylor University School of Law
Honors: Phi Delta Phi Legal Fraternity

Bachelor of Business Administration in Finance from Baylor University
Alpha Kappa Psi
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Ul Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

. fax. (095) 935-8349

i e s sy
. T i TENTeT

Date: March 21, 1997

To: Ekaterina Mekhovshchikova
Olga Stankova

Fax: 956-7092
From: Dow Heard, Pragma Corporation
Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL

Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 2

By this memorandum, Pragma Corporation formally requests authorization for Ms. Elena Kiseleva
to join the USAID Standards for Corporate Finance Disclosure Task Order as an Administrative
Assistant. Ms. Kiseleva will work closely with the Issues Registration Department of the
Commission helping to set up the filing system and document turnover for the Commission
Department. Her daily rate will be $31.00. This rate does not include the Pragma negotiated
multiplier (1.7) or social costs. '

Please indicate your approval by signing below and faxing this letter to my attention at 935-8349.
Please feel free to call me at 939-8340 if you have any questions.

If you need more information, please do not hesitate to contact me at 935-8340.

Date: 3/ J‘;ﬁ( 9+ -

Approved by USAID: Date: =

Resource Secretariat Clearance:

Disapproved by USAID: Date:

\‘c‘i



THE PRAGMA CORPORATION

Standards on Corporate Finance Disclosure Development

VOUCHERS AND BUDGETS

for the

U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT

GENERAL INFORMATION

PROJECT NAME:

PROJECT START DATE:

PROJECT END DATE:
PROJECT MANAGER:

COUNTRY DIRECTOR/
TEAM LEADER:

USAID/CAR:

SUBCONTRACTOR:

Standards for Corporate Finance Disclosure Development
September 19, 1996
December 15, 1997

Jacques Defay

Dow Heard
Olga Stankova

Barents Group, LLC
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L. FORTOVRG VL)
* Moscow, Russia
tel. (095) 917-9410, 916-1534
(502) 937-7046
fax. (502) 937-7046

.
»
.
-
-
-
-
.
-

To Orion Yeandel Date  October 29, 1997
USAID/Moscow
From Dow Heard _ cc

Subject  Contract #EPE-0003-1-00-5040-00, Task Order #2
Request for Approval of Meals & Incidental Rate

Dear Orion,

By this memo, Pragma Corporation would like to receive approval for a meals & incidentals rate of
$107 for Ms. Linda Leimenstoll, the Barents Group expatriate serving on the above mentioned
contract. To our understanding, there are no contractual limitations or any policies adopted by
USAID Moscow that reduce the meals & incidentals rates for expatriates after the first 60 days of
work on this contract. Although Pragma Corporation adopts this policy internally, our subcontractor,
Barents Group, LLC does not, unless it is specified in the contract or is a policy of the said mission.

In April of this year, Pragma Corporation submitted a budget modification in response to a change of
scope of work for the Standards for Corporate Finance Disclosure Development project and a six
month no-cost extension. In this budget (Attachment A) that was approved by USAID on May 29
,1997, the M&lI rate for Ms. Leimenstoll was set at $107 for the duration of the contract.

Pragma Corporation would like to have signed approval for this rate for our files. If you approve of
this rate, please sign below and fax to me at 937-7046.

Best regards,

Date

Oyion Yeandel
Corftracting Officer

CAMY\PRAGMAAPPROVALYME:]. doc
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Sepiember
LABOR

Pasilion
Expatriate
Project Mgr

Attomey H

Mkting Speciat lll
Attorney I

Attomey If

Aftorney il
Investment Banker !
Total Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Attorney

Anomey

Accountant

Computer Pragrammer
Admunistrative Asst.
Administrative Asst.
Total Local Hire Labor

Total Labor

TRAVEL/HOTEUPER DIEM
Travet

RT US-Moscow-US

RT US-Moscow-US

RT Damestic

Total Travel

Lodging

Hotet

Rent

Rent

Hotef

Hotel

Totat Lodging

Per Oiem
Moscow
Mascow
Moscow
Moscow
Regwens

Total Per Diem

Totat TraveYHotel/Per Diem
OTHER DIRECT COSTS

Locat Subcontractors

Local Communications
Driver

Secretary

Translator

Interpreter
Conferences/Seminars
Miscelflaneous Transtations
Miscellaneous Transpariation
Miscelianeous

COMMOQUITY COSTS
None

MEDIA COSTS
Regional Training Program
Manuai & Brochure Developm

Name

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstall
Allan Reth
Mickey Beach
TBOD

Tom Ailen

liona Baklykova
Alexander Groushevsky
irina Haritonova

Zoya Kaitova

Yun Pershin

Bons

Yelena Kiseleva (650)
Irina Shieynikova (650)

L7
ST

LT Advisor
LT Advisor
LT Adwisor
ST Advisors
TCN

LT Advisor
LT Advisar
LT Advisor
Short Term Advisor
Lacal Hire Adwisars

Siava/Pasha

Anna

Andre Pogodin

Alexis Meiteil & Natasha

Daily
Rate

20
12
11
115
125

80
290
308
110
125

Sheel2 (3)

Billabte Budgeted Billable Days Days
Rate Days Fees Used Remaining
829 20 16780 15
1159 250 289750 20 40
400 220 83000 19 59
1159 21 24339
1158 20 23180 4
1159 19 22021 19
1039 48 50911 16 33
599 514981 599
218 235 75576 17 87
2814 200 562380 21 85.5
388.77 198 70442.46 186 85
298 155 48190 22 118
157 190 20830 22 7€
157 180 28260 22 86
53 198 10494 22 70
53 198 10494 2 80
1554 327586.46 1554
842547.46
1500 9.000 5.073
1500 12,000 3,425
500 22.000 1,835 7.595
43,000 16,093
188 3.760 752
3500 42.000 3.500 .
1400 15,400 1.400 2,800
188 21,620 4324 14,633
78 8.750 8378
92,530 24,563
107 8,420
535 15.515 1.182 2.708
107 32.958 2.575 8.695
107 1,770 2.586 7.793
50 6.250 2.709
72,911 21,905
208.441 62.561
Buageted Cumrent  Remaining
Amount Bitting
3000 11 33000 103 32638.6
85 284 18460 1422 4284
45 160 7200 7200
Q0 189 17010 1800 7650
90 255 22950 1890 5855
8500 L] 68000 184,67  16934.83
10500 105 770005
900 13.36 7012
811 33086 -1030.91
221011.54 81001.69
15000 350
13000 209 46 2192.84
28000 2542.84
426,408
Page 1

Fees
Remaining

12585

46360
23600

4638
22021
34287

143.489

21547.2
18431.7
30240.45
34270
11932
13502
7o
3180
136.813

280.302

1800
1880



LABOR

Pasition
Expatriate
Project Mgr |

Attomney If

Mkting Special Ilf
Attorney 1i

Attorney i

Attorney Ii
Investment Banker |
Total Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Attorney

Aftorney

Accountant

Computer Programmer
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Totat Labor

Travelfhotel/Per Diem
Travel
Airline ticket

Lodging

Rent
Rent
Hotel
Total Lodging

Per Diem
Moscaw
Moscow
Moscow
Total Per Diem

Total Travel

00C's

Local Communications
Driver

Secretary

Translator

Translator
Misceilaneous Transp
Miscellaneous

Name

J. Defay

M. Fatoorechie
Dow Heard
Linda Leimenstoll
Allan Roth
Mickey Beach
TBD

Tom Allen

lona Baklykova
Alexander Groushevsky
{rina Haritonava

Zoya Kaitova

Yuri Pershin

Beris

Yelena Kiseleva

Irina Shleynikova

LT Advisor

LT Advisor
LT Advisor
ST Advisors

LT Advisor
LT Advisor
Short Term Advisor

Stava/Pasha
Anna

Andre Pogodin
Natasha

(off sup, wire transfers,etc)

TOTAL KNOWN EXPENSES

Moving/Rent
Moving cost

Rent

Parking

Telephone Hook-up

Computer network installation

Total expenses
Remaining Budget
Expenses

AED US-Based

Training Expenses

Pragma Corporation

Standards for Corporate Finance Disclosure

September 24, 1997

Labor/Lodging/per diem 9/1/97 - 11/30/97

Billable
Rate

839.00

1,159.00

400.00
1,159.00
1,159.00
1,159.00
1,039.00

321.00
281.00
3585.00
288.00
157.00
157.00

53.00

53.00

12

115

280
308
110

Budgeted Biilable Monthly 3 Months 3 month
Days Fees Expendit Totai
20 16,780.00
250  289,750.00 41 47519
220 88,000.00 34 13600
21 24,338.00
20 23,180.00
19 22,021.00
49 £0.911.00 33 34287
599 514,881.00 108 95406
235 75.435.00 23 7383
200 56,200.00 38 10678
198 70.280.00 40 14200
155 46,150.00 43 12814
190 29.830.00 42 6594
180 28.250.00 43 6751
198 10.494.00 43 2279
198 10.494.00 43 2279
1554  327.193.00 315 62978
842,174.00 423 158384
Units Total
700
3.500.00 2 7.000.00
1,400.00 2 2.800.00
188.00 46 8.648.00
18,448.00
53.50 56 2.996.00
107.00 56 5,992.00
107.00 46 4.5922.00
13.810.00
33,058.00
3,000 2 6000
1,800 2 3600
45 43 1935
90 43 3870
90 43 3870
100 3 300
600 3 1800
21375
212,817.00
20,000
120
3,000
3.000
26,120
238,937
426,408
(238,937)
(100,000}
87,471
(76.282)
11,189

Page 1

Remaining Remaining
Days Fees
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. Ul Stassovoy, 4

. 117071 Moscow, Russia
: tel. (095) 935-8340

. fax. (095) 935-8349

The Pragma Corporation

To: Prem Gupta . Date: October 15, 1997
Fax: 703 -237-9326

From: Linda Leimenstoll

Subj.: Barents Invoice

No. of Pages (incl. cover): | 7Z-

CC: Jacques DeFay
Michelle Chambers

Dear Prem,

- v
I received a phone call last evening from Michelle Chambers regarding some
additional questions you have regarding our invoice. I trust that you have agreed
to reimburse Barents Group for the Social Costs for our local hires. The
remaining issues, as I understand them, are:
The daily rates of our local hires
My per diem rate
The dates of the billings in the invoice
Delay in invoicing

SO VERE N

1. Daily Rates

Regarding the local hires, the daily rates I quoted you in my fax of October 13,
1997 are correct. I have attached the signed request for approvals for Barents
Group local hire daily rates. These approval forms have been signed by Orion
Yeande] the Contracting Officer for our project. You should already have thes&
letters on file. In addition, I have attached the letter Barents Group submitted to
USAID regarding our method of calculating the salaries and social payments for
our employees. This method was approved for past projects and was once again
approved by USAID in order to receive approval for the salaries and budget
modification.

2. Per Diem Rate

Regarding my per diem rate, I discussed this issue with Dow and with Jacques.
My understanding is that they have agreed to reimburse Barents Group for the
full meals & incidental allocation. The $107 per day rate was approved by
USAID in the modified budget (Attached).



It is Barents Group policy not to reduce the meals & incidental allowances of its
employees in the field, regardless of the duration of their stay. To be quite
honest with you, it was a requirement for me to work on the project.

3. Dates on the invoice

The dates of the expenditures on the invoice will not always coincide with the
dates Pragma uses for its accounting periods. For example, my rent “month”
begins on the 10™ of the month and ends on the 9" of the month. These dates
correspond with the dates that I moved into the apartment and began paying
rent. These dates are shown in my rental agreement and appear on the receipts
of payment signed by my landlord. I do not understand why this should pose a
problem, so long as the dates fall before the date of invoicing.

4. Delay in amounts being invoiced

Barents Group has a substantial operation in Moscow that includes maintaining
an imprest fund for all of it’s AID funded projects. Payment of our local hire
employees and general expenditures for operations, such as my rent, are run
through the imprest fund. The reports for the Moscow imprest fund are
complicated and must be reconciled first in Moscow, mailed to DC, reviewed
and approved in DC, allocated to the proper projects, input into the tracking
system, and finally, invoiced to the proper party. Completing this process takes
some time, therefore there will be delays in Barents billing-its expenditures to
Pragma. Sometimes this process can cause a delay of several months in the
billings. This is exactly why I maintain a running account in Moscow of actual
expenditures, rather than just those amounts submitted for invoicing.

[ trust this letter will explain many of the questions you had. Please let me know
if you have any additional questions regarding the invoice.
Regards,

Linda Leimenstoll



Ul Stassovoy, 4

117071 Moscow, Russia
. tel. (095) 935-8340

. : fax. (095) 935-8349

The Pragma Corporation

To: Prem Gupta Date:. October 13, 1997
Fax: 703-237-9326
From: Linda Leimenstoll
Subj.: Barents Invoice
cc: Jacques DeFay
Michelle Chambers
Dear Prem,

[ received an e-mail from Michelle Chambers at Barents Group regarding our most recent
invoice. She was concerned that you stated that Pragma was not willing to reimburse
Barents for Social Costs. I understand that Pragma does not pay social costs since they are
not registered in Russia. However, as a registered company in Russia, Barents Group is
required to pay its employees legally, incurring social cost. We have received approval
from Orion Yendel, our contracting officer at USAID, for the burdened rates for our local
hires on this team and for the method we use to calculate the rates.

In the budget, we allocated .31 percent for social costs. In principle, Jacques has agreed to
pay Barents the burdened rate for our local hires (daily rate + multiplier + social costs).
However this conflicts a bit with Barents policy for billing local hire social costs.
According to USAID regulations, contractors are only allowed to bill social costs on an
actual incurred basis, instead of billing social cost as direct 31%. Therefore, Barents policy
is to bill social costs as actuals, ie. actual payments to pension funds, social funds and
vacations taken. The total cost of these items is under the 31% on an annual basis, but
varies each month depending on the taxable rate on the income and vacations taken.

Please let me know if you have any more questions regarding this issue. I will be happy to
provide you with the necessary back-up of the approvals signed by Orion. In principle, -
Barents should be able to bill up to the following for its local hires (based on the budget —
approved by USAID).

Employee Daily Multiplier Social Cst. Burdened Rate
Rate (1.70) (3D
Ilona Baklykova 160 272 50 321
Alexander Groushevsky 140 237 43 281
Irina Haritonova 177 300 55 355
S

Thar%
z CZZ/\



Sheet2 (7}

August
LABOR
Daily Budgeted Billable Days Fees
Position Nama Rate Fees Remainir Remaining
Expatriate
Project Mgr | J. Defay 839 20 16780 15 12585
M. Fatoorechia
Attomey |l Qow Heard 1159 250 289750 50 69540
Mkting Special It Linda Laimenstoil 400 220 868000 78 31200
Attorney Il Allan Roth 1158 21 24339
Attorney Il Mickey Beach 1159 20 23180 4 4636
Attorney I T8D 1159 19 22021 19 22021
Investment Banker | Tem Allen 1039 49 50811 49 30911
Total Expat Labor 599 514981 225 190893
Lacal Hire
Sentor Advisor Hlona Baklykova 3216 235 75578 84 270144
Semor Advisor Alexanaer Groushevsky 281.4 200 56280 86.5 24341.1
Attomey Irina Hantonova 355.77 198 70442.45 101 3503277
Attormney Zoya 298 155 46190 137 40826
Acgauntant Yur Pershin 157 190 29830 98 18386
Computer Programmer Boris 157 180 28260 108 18958
Adnunistrative Asst. Yelena Kiseleva (650) 53 198 10494 92 4878
Administrative Asst. Irina Shieymkova (650) 53 198 10494 82 4346
Total Local Hire Labor 1554 327566 .46 7885 169678 27
Total Labor 842,547 48 1013.5  360571.27
TRAVEUHOTEUPER DIEM Budget Remaining
Travel
RT US-Moscaw-US Ny 8 1500 9000 5073
RT US-Moscaw-US ST 8 1500 12000 3425
RT Comestic 44 500 22000 9430.72
Total Travel 43000 17928.72
Ledging
Hotet LT Advisor 20 188 3780 752
Rent LT Aawisor 12 3500 42000 3500
Rent LT Adwisor 11 1400 15400 4200
Hatet ST Advisars 115 188 21620 18958.99
Hotel TCN 12§ 78 9750 6377 97
Total Lodging 92530 33786.98
Per Diem
Moscaw LT Advisor 80 107 8420
Moscow LT Advisor 290 535 15518 3890.02
Mascow LT Advisor 308 107 32956 11369 81
Mascow Short Term Advisor 110 107 11770 10379
Regions Local Hire Advisars 125 50 6250 2709
Total Per Diemn 72811 28347.83
Total TravelHotel/Per Diem 208441 80063.51
OTHER DIRECT COSTS Budgeled Remaining
Amount

Local Subcontractors
Local Communications 3000 1" 33000 327418
Onver Slava/Pasha 65 284 18460 5706
Secretary Teo 45 160 7200 7200
Transtator Andre Pogecin <0 189 17010 9450
Interpreter Alexis Meiteff 90 255 22950 7445
Conferences/Seminars 8500 a 68000 171185
Social Cost (.31) 42,180.54 42,180.54
Miscellaneous Transiations 10500 7805.05
Miscellaneous Transportation 900 83.48
Miscellaneous 811 -700.05

221011.54 129031.12
COMMODITY COSTS
None
MEDIA COSTS
Regicnal Training Program 15000 350
Manual & Brochure Develop 13000 2402.3

28000 27523

Total Remaining

1,300,000.00

572.418.20

Page t

rd
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Sheet1
Conferences/Seminars
Issuers Regional Training
10 Pragma & Speakers and 8 FCSM staff
Item People Price Days Seminars Total Seminars Totals

Flights 16 500 ) 3 24,000 2 16,000
Hotel 16 113 3 3 16,272 2 10,848
M&l 16 78 4 3 14,976 2 9,984
Lunches 100 15 - 2 3 9,000 2 6,000
Reception 100 40000 1 3 12,000 2 8,000
Manuals 3,000 3 9,000 2 6,000
Room Rental 1,000 3 3,000 2 2,000
Team Transport 400 3 3 3,600 2 2,400

91,848 61,232
Moscow Registration Training
Galitsina Training Center
Hotel & Meals 35 52 3 5,460
Bus Transportation 16 35 560
Airline/Train Transportation 8,000
Speakers/Misc. cost P 500
Reception 35 40 1 1,400
Manuals ‘= 1,500

17,420

Page 1



LABOR

Position
Expatriate
Project Mgr |

Attorney It

Mkting Special Il
Attorney 1l

Attorney It

Attorney I
Investment Banker |
Total Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Attorney

Attorney

Accountant

Computer Programmer
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Total Labor

Travel/hotel/Per Diem
Trave!
Airline ticket

Lodging

Rent
Rent
Hotel
Total Lodging

Per Diem
Mascow
Moscow
Moscow
Total Per Diem

Total Trave!

QO0C's

Local Communications
Driver

Translator

Translator
Misceltaneous Transp
Misceltaneous

Name

J. Defay

M. Fatoorechie
Dow Heard
Linda Leimenstall
Allan Roth
Mickey Beach
TBD

Tom Allen

llana Baklykova
Alexander Groushevsky
irina Haritonova

Zoya Kaitova

Yuri Pershin

Boris

Yelena Kiseleva

Irina Shieynikova

LT Advisor

LT Advisor
LT Adviser
ST Advisars

LT Advisar
LT Advisor
Short Term Advisor

Slava/Pasha
Andre Pogodin
Natasha

(off sup, wire transfers,etc)

TOTAL KNOWN EXPENSES

Moving/Rent
Moving cost

Rent

Parking

Telephone Hook-up

Camputer network installation

Total expenses

Remaining Budget
Expenses
AED US-Based

Pragma Corporation

Standards for Corporate Finance Disclosure
September 10, 1997
Labor/Lodging/per diem 9/1/97 - 11/30/97

Billable Budgsted Billable Monthly 3 Months  Total
Rate Days Fees Expendit Used ;
839.00 20 16,780.00
1,159.00 250 288,750.00 21 63 73017
400.00 220 88,000.00 21 63 25200
1,158.00 21 24,339.00
1,158.00 20 - 23,180.00
1,159.00 19 22,021.00
1,038.00 49 50,811.00 21 49 50911
599  514,981.00 1756 149128
321.00 235 75,477.00 21 42 13482
281.00 200 56,159.00 21 83 17703
355.00 198 70.271.00 21 83 22365
352.00 155 54,521.00 21 83 22176
186.00 190 35,249.00 21 63 11718
186.00 180 33,394.00 21 63 11718
62.00 198 12,337.50 21 83 3906
62.00 198 12,337.50 21 63 3906
1554  349,746.00 483 106974
864,727.00 658 256102
units Total
700
12 3,500.00 3 10,500.00
1 1,400.00 3 4,200.00
11§ 188.00 69 12.972.00
27,672.00
290 53.50 88 4,708.00
308 107.00 88 9,416.00
110 107.00 69 7.383.00
21,507.00
49,879.00
3,000 2 6000
1,800 2 3600
g0 83 5670
90 63 5670
100 3 300
600 3 1800
23040
329,021.00

Page 1

41,634 Ja&— /?2?5’
720

380,275

561,698
(380,275)

(100.000)

81,423

Remainin Remaining
Days Fees



Pragma Corporation

Standards for Corporate Finance Development

September 10, 1997

LABOR
Billable Budgeted Billable Days Fees Remaining
Position Name Rate Days Fees Remaining
Expatriate
Project Mgr | J. Defay 839.00 20 16780 15 12585
M. Fatoorechie
Attorney il Dow Heard 1,159.00 250 289750 60 69540
Mkting Special (I Linda Leimenstoll 400.00 220 88000 78 31200
Attorney li Allan Roth 1,159.00 21 24339 0
Attorney il Mickey Beach 1,159.00 20 23180 4 4636
Attorney !l TBD 1,%+59.00 19 22021 19 22021
Investment Banker | Tom Allen 1,039.00 49 50911 49 50911
Total Expat Labor 599 514981 190893
Local Hire
Senior Advisor llona Baklykova 321.60 235 75477 84 27014 .4
Senior Advisor Alexander Groushevsky 281.40 200 56159 86.5 24341.1
Attarney Irina Haritonova 355.77 168 70271 101 35932.77
Attorney Zoya Kaitova 351.75 155 54521 137 48188.75
Accountant Yuri Pershin 184.92 190 35249 98 18122.16
Computer Programmer Boris 184.92 180 33394 108 19971.36
Administrative Asst. Yelena Kiseleva 62.30 198 12337.5 92 5731.6
Administrative Asst. Irina Shleynikova 62.31 198 12337.5 82 5109.42
Total Local Hire Labor 1554 349746 788.5 184412.56
Total Labor
TRAVEL/HOTEL/PER DIEM Budget Remaining
Travel
RT US-Moscow-US LT 6 1,500.00 9000 5073 >
RT US-Moscow-US ST 8 1,500.00 12000 §1 200@-” .
RT Domestic 44 500.00 22000 9483702
Total Travel S 43000 26536.02
Lodging
Hotel LT Advisor 20 188.00 3760 752
Rent LT Advisor 12 3,500.00 42000 3500
Rent LT Advisor 11 1,400.00 15400 4200
Hotel ST Advisors 115 188.00 21620 20238.06
Hotel TCN 125 78.00 9750 7766.18
Total Lodging 92530 36456.25
Per Diem
Moscow LT Advisor 60 107.00 6420 0
Moscow LT Advisor 290 53.50 15515 3890.02
Moscow LT Advisor 308 107.00 32956 11369.81
Moscow Short Term Advisor 110 107.00 11770 11021
Regions Local Hire Advisors 125 50.00 6250 2709
Total Per Diem 72911 28989.83
Total Travel/Hotel/Per Diem 208441 91982.1
OTHER DIRECT COSTS
_ Budget Remaining .

Local Subcontractors .
Local Communications - 3,000.00 11 33000 327416 ha
Driver Slava/Pasha 65.00 284 18460 7104
Secretary T8D 45.00 160 7200 7200
Translator Andre Pogodin 90.00 189 17010 11340
Interpreter Alexis Melteff $0.00 255 22950 9335
Conferences/Seminars 8,500.00 8 68000 17119.5
Miscellaneous Translations 10500 7805
Miscellaneous Transportation 900 83.48
Miscellaneous 811 -700.05

178831 92028.53
COMMODITY COSTS
None
MEDIA COSTS Budget  Remaining
Regional Training Program 15,000 -20
Manual & Brochure Develcpment 13,000 2402.3

28,000 2382.3
Total Costs 1.280.000 561,698

Page 1
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Sheett

Conferences/Seminars

Issuers Regional Training
10 Pragma & Speakers and 6 FCSM staff

item People Price Days Seminars Total

Flights 16 500 : 3 24,000
Hotel 16 113 3 3 16,272
M&I 16 78 4 3 14,976
Lunches 100 15 3 9,000
Reception 100 40 1 3 12,000
Manuals 3,000 3 9,000
Room Rental 1,000 3 3,000
Team Transport 400 3 3 3,600

91,848

Moscow Registration Training

Galitsina Training Center

Hotel & Meals 35 52 3 5,460
Bus Transportation 16 35 560
Airtine/Train Transportation 8,000
Speakers/Misc. cost 500
Reception 35 40 1 1,400
Manuals 1,500

17,420

Page 1



Ul Stassovoy, 4

117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

To: Prem Gupta Date: September 22,1997

Fax: 9/03 . Z%/%,?\j(b |
From: Linda Leimenstoll

Subj.:  Budget

No. of Pages (incl. cover):

Dear Prem,

We must submit my Wednesday to USAID a budget for our remaining training
programs. As [ relayed to you on Friday, they training programs will utilize the
remaining money in the budget. Therefore, we need to be careful that our expenses to
date are accurate so that we do not exceed our budget. I spoke with Barents this
afternoon and they have just sent to you an invoice. This invoice should include all
expenses through May 31, and my labor and expenses through August 30. There is a
backlog of our imprest fund for June - August, the invoice will not contain our Local
Hire expenditures for June - August. To be safe, I would estimate a total of 21 days per
person per month for those months.

The issues remaining are:

1. Days on our project billed by Jacques or Mohammed. If they have only billed 5

days, do they intend on billing the remaining 10 before the project ends? This will

not only impact LOE, but will also affect transportation, hotel & per diem.

Hotel (83,764) and Meals & Incidentals ($1,644) for Jacques/Mohammed for

November.

Allan Roth worked 21 days

4. Hotels and M&I for local hire staff should be allocated to the appropriate line
items under the Transportation category level, not the Field Office ODC line item.

5. TAll US-based training expenses should be charged to V. -
Training/Media/Publications — 1. Regional Training Programs

6. All Russia Based seminar costs (besides Pragma team flights, hotels and M&I)
should be charged to III. Field Offfice/ODC - 7. Conferences & Seminars

7. Our AID approved budget does not have a line item for office supplies, it should be
billed to ODC Misc.

2

U

These are the issues that immediately came to my attention. If you would like to discuss these or any
other issues further, please feel free to call me tomorrow.

Thanks,, .

Linda L/[4M
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ul. Stassovoy, 4

Moscow, Russia 117071
tel. (095) 935 8340, 935 83-
fax (095) 9358349

To: UEC@LK&S kFAL//%" GMPW{ Date: 24 Sy, /27X
Faxi )= F05 = 37 — 73R¢
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. Ul Stassovoy, 4

: 117071 Moscow, Russia
tel. (095) 935-8340

fax. (095) 935-8349

The Pragma Corporation

Date: September 23, 1997

To: Olga Stankova

Fax: 956-7092

From: Dow Heard, Pragma Corporation o
Subject: Training Program Budgets

Contract No. EPE-0005-1-00-5040-00
Task Order No.: 2
Name of Task Order: Standards for Corporate Finance Disclosure

Pages: 4

Olga,

Attached please find the following information:

1. A spreadsheet showing our expenditures to date and the amount remaining in our project
budget

2. A spreadsheet showing our anticipated expenditures over the next 3 months (including

September). This budget includes labor, moving, travel, and known ODC’s.

A budget for running three regional training programs and the Moscow-based training for the

FCSM regional registration specialists.

(V8)

The numbers are as follows:

Remaining budget $ 544,000

Anticipated Expenses ($ 358,031)
AED US-Based Training ($ 100,000)
2 Issuer & 1 FCSM Training ($ 82,000) - _ -

Remaining budget § 3.969

Obviously, Pragma Corporation is not willing to leave a cushion for over runs of $3,969 for the
remainder of the project. We have tried to budget accurately, but are not willing to gamble that
we bet that accurately.

We would like to agree today with you on the training programs we will organize and fund under
our contract so that we can agree on the dates and locations with the FCSM. Since the dates of
the training are coming up very quickly, our staff needs to start to organize the logistics with the
regional FCSM offices as soon as possible.

Linda and I will call you this afternoon regarding the information attached.
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BuAget of Cxpevses

as of

Algust 31, 49 #

August
LABOR
Daily Billable Budgeted Biliable Days Fees
Position Name Rale Rate Days Fees Rernaining Remaining
Expalriate
Project Mgr ! J. Defay - 20 16780 15 12585
M. Faloorechie
Attorney It Qow Heard 115¢ 250 289750 60 59540
Mkting Special li} Linda Leimenstoll 400 220 88000 78 31200
Attamey Il Allan Roth 1159 21 24339
Atterney Il Mickey Beach 1159 20 23180 4 4636
Attarney if 8D 1159 19 22021 - 19 22021
Investment Bankar { Tom Allen 1039 48 50911 43 50911
Total Expat Labor 599 514981 225 190893
Local Hire
Senior Advisor llona Bakiykava 216 235 75477 84 21014.4
Senior Advisor Alexander Groushevsky 2814 200 56159 86.5 243411
Attorney Irina Haritonova 385.77 198 70271 101 38932.77
Attomney Zoya 351.75 155 54521 137 4818978
Accountant Yun Pershin 184.92 190 35249 98 18122.16
Camputer Pragrammer Bons 184.92 180 33384 108 19971.36
Administrative Asst. Yelena Kiseleva {650) 82.31 198 12337.5 92 §732.52
Administrative Asst. Irina Shteynikava (650} 62.31 198 123375 82 5109.42
Tolal Locat Hire Labor 1554 349745 78385 184413.48
Totat Labor 864727 10135 375306.48
TRAVEUHOTEUPER DIEM Budget Remaining
Travel
RT US-Moscaw-US LT 5 1500 9000 §073
RT US-Moscow-US sT 8 1500 12000 3425
RT Domestic 44 500 22000 9430.72
Total Traval 43000 17928.72
Lodging
Hotet LT Advisor 20 188 3760 752
Rent LT Advisar 12 3500 42000 3500
Rent LT Advisor 11 1400 15400 4200
Hotel ST Advisors 115 188 21620 18956.99
Hotel TCN 125 78 9750 6377.97
Total Lodging 92530 33786.95
Per Diem
Moscow LT Advisar 60 107 8420
Moscow LT Advisor 290 538 15518 3880.02
Moscow LT Advisor 308 107 32956 11369.81
Moscow Shert Term Adviser 110 107 11770 10379
Regions Locaj Hire Advisors 125 S0 6250 2709
Total Per Diem 72911 2834783
Total Travel/HotelPer Diem 208441 80063.51
QOTHER DIRECT COSTS Budgeted Remaining
Amount

Local Subcontractars
Local Communications 3000 1" 33000 327416
Driver Slava/Pasha 85 284 18460 5706
Secretary T8O 45 180 7200 7200
Transtator Andre Pogodin 90 189 17010 9450
Interpreter Alexis Melteff 90 255 22950 7445
Conferences/Seminars 8500 8 68000 171198
Miscellaneous Translalions 10500 7805.05
Miscellaneous Transportatian 900 83.48
Misceilanecus 811 -700.05

178831 86850.58
COMMODITY COSTS
None
MEDIA COSTS
Regional Training Program 15000 350
Manual & Brochure Develop 13000 2402.3

28000 27523
Totat Remaining 544,572.87

Page 1



LABOR

Position
Expatriate
Project Mgr!

Attorney Il

Mkting Special Hl
Attorney il

Attorney il

Attomey 1l
investment Banker |
Total Expat Labor

tocal Hire

Senior Advisor

Senior Advisor
Attorney

Attomey

Accountant

Computer Programmer
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Total Labor

Travel/hotel/Per Diem
Travel
Airline ticket

Lodging

Rent
Rent
Hotet
Total Ladging

Per Diem
Moscow
Mascow
Moscow
Total Per Diem

Total Travel

oDC's

Local Communications
Driver

Secretary

Translator

Translator
Miscellaneous Transp
Miscellaneous

Name

J. Defay

M. Fatoorechie
Dow Heard
Linda Leimenstoll
Allan Roth
Mickey Beach
180

Tom Allen

llona Baklykova
Alexander Groushevsky
Irina Haritonova

Zoya Kaitova

Yuri Pershin

Boris

Yelena Kiseleva

Irina Shieynikova

LT Advisor

LT Advisar
LT Advisor
ST Advisors

LT Advisor
LT Advisor
Short Term Advisor

Slava/Pasha
TBD

Andre Pogodin
Natasha

(off sup, wire transfers,etc)

TOTAL KNOWN EXPENSES

Moving/Rent
Maving cost

Rent

Parking

Telephone Hook-up

Computer network instaliation

Total expenses

Remaining Budget
Expenses
AED US-Based

Pragma Corporation

Standards for Corporate Finance Disclosure

September 24, 1997

Labor/Lodging/per diem 9/1/97 - 11/30/97

Billable
Rate

839.00

1,159.00

400.00
1,159.00
1,159.00
1,159.00
1,039.00

321.00
281.00
355.00
352.00
186.00
186.00

62.00

62.00

12

115

290

110

Budgeted Billable Monthly 3 Months 3 month
Days Fees Expendit Total
20 16,780.00
250 289.750.00 21 63 73017
220 88.000.00 21 63 25200
21 24.339.00
20 23,180.00
19 22.021.00
49 £0.811.00 21 49 50911
599 514,981.00 175 149128
235 75,477.00 21 42 13482
200 55,159.00 21 63 17703
108 70.271.00 21 63 22365
155 54,521.00 21 63 22178
190 35.243.00 21 63 11718
180 33.384.00 21 63 11718
198 12.337.50 21 63 3906
198 12.337.50 21 63 3906
1554  349,746.00 483 106974
864,727.00 658 256102
Units Total
700
3.500.00 3 10,500.00
1,400.00 3 4,200.00
188.00 &8 12,972.00
27.672.00
53.50 a8 4,708.00
107.00 88 9,416.00
107.00 &3 7,383.00
21,507.00
49,879.00
3,000 2 6000
1,800 2 3600
45 42 1890
g0 63 5670
80 63 5670
100 3 300
600 3 1800
249530
330,911.00
2,500 !
20,000
120
2,500
2.000
27,120
358.031
544,972
(358,031)
_(100.000) P
seoiT <« KEMAWIG

Page 1
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Sheet1 \//

Conferences/Seminars

Issuers Regional Training
10 Pragma & Speakers and 6 FCSM staff

ltem People Price Days Seminars Total Seminars Total

Flights 16 500 ) 3 24,000 2 16,000
Hotel 16 113 3 3 16,272 2 10,848
M&l 16 78 4 3 14,976 2 9,984
Lunches 100 15 2 3 9,000 2 6,000
Reception 100 50 1 3 15,000 2 10,000
Manuals 3,000 3 9,000 2 6,000
Room Rental 1,000 3 3,000 2 2,000
Team Transport 400 3 3 3.600 2 2,400

94,848 63,232

Moscow Registration Training

Galitsina Training Center

Hotel & Meals 35 52 3 5,460
Bus Transportation 16 35 560
Airline/Train Transportation 9,000
Speakers/Misc. cost 500
Reception 35 50 1 1,750
Manuals 1.500

18,770
Total Training Cost for 3 seminars 113,618
Total Training Cost for 2 seminars 82,002

Page 1
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Pragma Corporation

Amendment for Task Order No. 2
Contract No: EPE-0005-1-00-5040

A

B

D E F G H | J K
i New Average .
Average Monthly Accmed./b ted Average Monthly| . -Monthly Remaining # of Proposed Budget
Category of . Expenditures . Remaining . Months per
. Budgetled 9/19/96] Expenditures Expenditures Expenditures per Current
Expenditure (Estimated) Through 3/3/97 (Actual) 4101197 After 4/1/97- Ammendment Ammendment
(4 months) 11/30/97) ** (4/1-11/30/97)
Labor
Expatriate Days 523 44 160 40 363 55 8.0 599
Local labor Days 1080 90 57 14 1023 187 8.0 1554
Expatriate Fees $445,113 $37,039 $153,480 $38,370 $291,633 45 188 8.0 $514,981
Local labor Fees $234,716 $19,560 $12,186 $3,046 $222 530 42 195 8.0 $349,747
Travel $211,060 $17 588 $49,015 $12,254 $162,045 19,928 8.0 $208,441
Other direct cosls| $286,775 $23,898 $22,175 $5,544 $264,600 $19,582 8.0 $178,831
Commodity costs $17,336 $1,445 $0 $0 $17,336 $0 8.0 $0
Media costs $85,000 $7,083 $0 30 $85,000 $3,500 8.0 $28,000
TOTAL $1,280,000 $106,667 $236,856 $59,214 $1,043,144 $130,393 8.0 $1,280,000
Notes:

** As explained in the cover letter to the request for project extension, change in LOE and chan

project implementation. Therefore the "Average Monthly Expenditures Estimaled”

after April 1, 1997 when the project was able to hire staff and mave into full imple

Average Monthly Expenditures Estimated.

ge of scope of work, the project experienced a delay in beginning full
until April 1, 1997 were substantially lower than those we anticipate lo be incurred
mentalion. Therefore, we have added an additional column,to reflect the higher



. : Ul Stassovoy, 4
: T 117071 Moscow, Russia
tel. (095) 935-8340
fax. (095) 935-8349

1 e Goptoe . v Sopt <, 1993
(03 - 23F-F32¢

From: Linda Leimenstoll

Subj. ﬁud%éf

No. of Pages (incl. cover):

M omsd .

[

oooooooooooooooooooooooooooo



Activity: D Capstal Markets

Country of Performanca' L

Total Budget Amount:. -
Totat of Prior Approved Involces: -
Total Approvad:for Payment, This (nvolca.

TOTAL, LABOR

Total Amount Outstandlng

FDR Days Totat - Expat Days....:.-: - - 599

FDR Days Used to Data - 0 Local Days ™= "~ 1,554

. LABOR

A. “Fixad Daily Rate” Professionals

Labor Category . CV Appraoval LDally o --Budgeted _[:°[ - Budgeted -

. Name {Leval) |Date dimiy Ratg o “o-Days Amount

" LONG TERM

Projact Manager/Lavel It B .

J, Defay ~-$838.00 v 20 $18.780

M. Fatacrechia

Attomey !}

Dow Heard $1,159.00 250 $289,750

Markating Spacialist il

Linda Laimenstoll 3400.00 220 $88.000

SHORT TERM

Investment Banker/Lavel |

TBO/nvastment Banker $1.039.00 49 $50.911

Attorney/Lavei il

TBO/Altomey $1,159.00 60 369,540

Subtatal, "Fixed Daily Rate" Prafessianals i 5991 |[___sS514.981]

8. Locall‘l’hird-Country Nat! Profasslonals

Labor Category D - Daily . . Multl- = Ce.S.C. . Burdenad Budgeted _ Budgetad
Nama (Level) Posltlons " Rate-’ “pller - Rata Rate Days Amount

170.00% 31.00%

Local Professional Staff e R

Senior Advisor @ 235 days 1 $160 - 2118272 -$321 235 $75,477

Senior Advisor@ 200 days 1 $140 n§237 e 1 $281 200 $586,159

Altomey@ 198 days 1 $177 . -$300 . - 7 §557 < $355 198 $70.271

Atttomey @ 155 days 1 $175 52980 - 854, v, 8382 155 554,521

Accountant @ 198 days 1 592 51570 8§29 07 0 §186 190 $35,249

Computer Programmer @ 198 1 392 $157 . 0828 . §186 180 $33,394

Support Staff B I S R

Administrative Asst, 2 @ 198 days 2 331 - 353 810 $62 336 324,675

Subtotal, LocaliThird-Cnty. ProfeSsionals - L 1554] | 33457471




il. TRAVEL/HOTEL/PER DIEM

A. Subtotal, Travel/Transportation Costs

{ses foliowing pages for itemization)

B. Subtotal, Hotel Accommadatlon Costs

(sea following pages for itemization)

C. Subtotal, Per Diem Costs
{see following pages for iternization)

TQOTAL, TRAVEL/HOTEL/PER DIEM

 Budgated
“Amount

72.911.00

l 208,441.00 l

Transportation Details

ILA.1, International/Damestic Flights

Intematianal Air; Round trips, Long Term
International Air: Round trips, Short Term

Oomestic Travel: Round trips

Subtotal, Internat't/Damestic Flights

IL.A.2. Local Transpartation

Subtotal, Local Transportation

I.B. Hotal Accommodation Detalls

Long Term Advisor Apt at up to $3500 per month
Long Term Advisar Apt at up to $1400 per month

Long Term Advisor { 20 days)
Short Term Advisars (115 days)
TCN lodging

Subtotal, Hotal Accommodation

II.C. Per Diem Details

Long Term Advisor (1) First 60 days
Long Term Advisor (1) day 61 on
Long Term Advisor -
Short Term Advisors

"TCN lodging

Subtotal, Per Diam

- Initfat - "~ Propased - | Madification S
"Appraoval o Travel Sl b Approval - Budgeted
Date d/m/y From . .7 To Quantity .~ Cost "o Date - Amount
Wash, D.C. Moscow 6  $1,500 $9.000
Wash, D.C. Moscow 8 31,500 $12,000
Moscow 44 3500 522,000
l 343,000 |
Date d/mly, Budgeted
Amount
AlD Daily : Amount
Lodging Dates d/fmvy Number Re-Im- Budgeted
Rate | - From Ta of Days bursahle Amount
12 542,000
11 L $15,400
5188 20 : ';vi"53;750
35188 115 ~$21,620
378 125 $8,750
L__—283) .- fo__392.530]
'ADMSIE| | Dates dimly " | Number of | Budgetad
““Rats - e Feom o Te Days © Amount
5107 60
354 290
$107 -~ 308
§107 110
350 125

W



lil. OTHER DIRECT COSTS (Country Requirements)

Other Direct Costs

Local Communicatians
Driver with Car

Secretary

Translator

Translator
Conference/seminars
Miscellaneous Translations
Miscellaneous Transpartation
Miscellaneous Expenses

IV. Commodity Costs

Spacialized Equipmenf

Sub-Total, Commodity Costs
Handling Charge N/A
Sub-Total, Commodity Costs

V. Media Costs

Program Costs

Regional Training Program
Manuai and Brochure Development

Sub-Total, Med[a Costs

1 driver @

1 secretary @
1 translator @
1 transiator @
8

Initfal
Appraval
Date d/mly

" Quantity’

Initlat
Appraval
Date d/mly

Quantity

284 days
198 days
198 days
198 days

$3,000.00
$65.00
$45.00
$90.00
$90.00
$8.500.00

811

Unit
Price

$15.000

$13,000

© 178,830.94

Budgeted

“ Amount-

S0

@

(-

‘BIx.Jdge.tad
Amount

$15.000
$13.000

- 828,000 )

VP



VL. TOTAL COSTS

LABOR

Fixed Daily Rate
Local/Third-Country Nationals

LABOR COST

TRAVEL COST
HOTEL COST
PER OIEM COST

OTHER DIRECT COSTS

COMMODITY
Commedity Handling Charge .
MEDIA V $28.000

TOTAL, LABOR/TRAVEL/HOTEL/PER DIEM/MEDIA/COMMODITY I - o | st2e0000]




&4,

LABOR

Pragma Corporation

Standards for Corporate Finance Development

September 10, 1997

Billable Budgeted Billable Days Fees Remaining
Pasition Name Rate Days Fees Remaining
Expatriate
Project Mgr | J. Defay 839.00 20 16780 15 12585
M. Fatoarechie
Attorney Il Dow Heard 1,159.00 250 289750 60 63540
Mkting Special 1l Linda Leimenstoll 400.00 220 88000 78 31200
Attorney Il Allan Roth 1,159.00 21 24339 0
Attarney It Mickey Beach 1.159.00 20 23180 4 4636
Attorney Il 78D 1,159.00 19 22021 19 22021
investment Banker | Tom Allen 1.032.00 49 50911 49 50911
Total Expat L.abor 599 514981 120893
Local Hire
Senior Advisor llona Baklykova 321.60 235 75477 84 27014.4
Senior Advisor Alexander Groushevsky 281.40 200 56159 86.5 24341.1
Attorney Irina Haritonova 353.77 198 70271 101 35932.77
Attorney Zoya Kaitova 351.75 155 54521 137 48189.75
Accauntant Yuri Pershin 184.92 190 35249 98 18122.18
Computer Programmer Boris 184.92 180 33394 108 19971.36
Administrative Asst. Yelena Kiseleva 62.30 198 123375 92 5731.6
Administrative Asst. Irina Shleynikova 62.31 198 12337.5 82 5109.42
Total Local Hire Labor 1554 349746 788.5 184412.56
Total Labor
TRAVEL/HOTEL/PER DIEM Budget Remaining
Travel
RT US-Moscow-US LT 6 1,500.00 9000 5073
RT US-Moscow-US ST 8 1,500.00 12000 12000
RT Domestic 44 500.00 22000 9463.02
Total Travet 43000 26536.02
Lodging
Hotel LT Advisar 20 188.00 3760 752
Rent LT Advisor 12 3,500.00 42000 3500
Rent LT Advisor 11 1.400.00 15400 4200
Hotel ST Advisors 115 188.00 21620 20238.08
Hotel TCN 125 78.00 9750  7766.19
Total Lodging 92530 36456.25
Per Diem
Moscow . LT Advisor 60 107.00 6420 0
Mascow LT Advisor 290 53.50 15515 3890.02
Moscow LT Advisor 308 107.00 32956 11369.81
Moscow Short Term Advisor 110 107.00 11770 11021
Regions Local Hire Advisors 125 50.00 6250 2709
Total Per Diem 72911 28989.83
Total Travel/Hotel/Per Diem 208441 91982.1
QOTHER DIRECT COSTS *
_.. Budget Remaining —

Local Subcontractors .
Local Communications 3.000.00 11 33000 T 1327418 -
Driver Slava/Pasha 65.00 284 18460 7104
Secretary T8D 45.00 160 7200 7200
Translator Andre Pogodin 90.00 189 17010 11340
Interpreter Alexis Melteff 20.00 255 22950 9335
Conferences/Seminars 8.500.00 8 68000 17119.5
Miscellaneous Translations 10500 7805
Miscellaneous Transponiation 900 83.48
Miscellaneous 811 -700.05

178831 92028.53
COMMODITY COSTS
None
MEDIA COSTS Budget  Remaining
Regional Training Program 15,000 -20
Manual & Brochure Development 13.000 2402.3

28,000 2382.3

1.280,000 561.698

Total Costs

Page 1



LABOR

Position
Expatriate
Project Mgr !

Attorney

Mkting Special Il
Attorney ||

Atterney !

Attarney It
Investment 8anker |
Total Expat Labor

Local Hire

Senior Advisor

Seniar Advisor
Attorney

Attorney

Accountant

Computer Programmer
Administrative Asst,
Administrative Asst,
Total Local Hire Labor

Total Labor
Lodging

Rent
Rent
Hotel
Total Lodging

Per Qiem
Moscow
Moscow
Moscow
Tatal Per Diem

Total

Nama

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstoll
Allan Roth
Mickey Beach
T8O

Tom Allen

llona Baklykova
Alexander Groushevsky
Irina Haritonova

Zoya Kaitova

Yuri Pershin

Boris

Yelena Kiseleva

Irina Shleynikova

LT Advisor
LT Advisor
ST Advisors

LT Advisor
LT Advisor
Short Term Advisor

Pragma Corparation
Standards for Corporate Finance Disciosure
September 10, 1997
Labor/lodging/per diem 9/1/37 - 11/30/97

Billable Budgeted Billable Monthly 3 Months  Total
Rata Days Fees Expendit Used
839.00 20 16,780.00
1,159.00 250 289,750.00 21 63 73017
400.00 220 88,000.00 21 63 25200
1,159.00 21 _ 24,33%8.00
1.158.00 20 23,180.00
1.159.00 19 22,021.00
1,039.00 49 50,911.00 21 49 50911
599 514,981.00 175 149128
321.00 235 75.477.00 21 42 13482
281.00 200 56,159.00 21 83 17703
355.00 198 70.271.00 21 83 22365
352.00 155 54,521.00 21 63 22176
186.00 190 35,249.00 21 63 11718
186.00 180 33.394.00 21 63 11718
62.00 198 12,337.50 21 63 3906
62.00 198 12,337.50 21 63 3806
1554  349,746.00 483 106974
864,727.00 658 256102
units Total
12 3.500.00 3 10.500.00
1 1.400.00 3 4,200.00
115 188.00 69 12,872.00
27,672.00
290 53.50 88 4,708.00
308 107.00 88 9.416.00
110 107.00 69 7.383.00
21,507.00
305,281.00
Page 1
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Fees
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Pragma Corporation
Standards for Corparate Finance Disclosure Development
. September 10, 1997
Training Program Estimates
Issuer Training Programs

ltem People Price Days Seminars Total

Flights 10 500 4 20,000
Hotel 10 113 3 4 13,560
Per Diem 10 78 4 4 12,480
Lunches 35 15 2 4 4,200
Reception 40 40 17 4 6,400
Manuals 1800 4 6,000
Team Transportation 400 4 1,600

62,640

Page 1



Pragma Carporation
Standards for Corparate Finance Development
September 10, 1997
Moving Cost Estimates

Moving/Office Space

Iltem Amount
Moving Cost 2,500
Rent Inc. Ops. (36%) 41,634
Parking 120
Telephone 2,500
Total 46,754

Page 1
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Pragma Corporation
Standards for Corporate Finance Disclosure Development
September 10, 1997

Totals
Current Budget 561,698
Labor, Lodging, M&l -305,281
Training Estimates -62,640
Moving Estimates -46,754
Remaining Fees 147,023

ODC line items are not included in any of the above estimates.

Page 1



Pragma Corporation
Standards for Corporate Finance Disclosure Development
September 10, 1897

Totals
Current Budget 561,698
Labor, Lodging, M&l -305,281
Training Estimates -62,640
Moving Estimates -46,754
Remaining Fees 147,023

ODC line items are not included in any of the above estimates.

Page 1



Cont. No.
EPE-0005--00-5040-00

Budgst
LABOR

Pasition
Expatriate
Project Mgr |

Attorney 1l

Mkting Special lil
Attarney I

Attorney il

Attarney 1l
Invastment Banker |
Total Expat Labor

Locatl Hire

Seniar Advisor

Senior Advisor
Attorney

Attorney

Accountant

Computer Programmer
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Total Labor

TRAVEWHOTEL/PER DIEM
Travel

RT US-Moscow-US

RT US-Moscow-US

RT Domestic

Tetal Travel

Lodging

Hotel

Rent

Rent

Hotel

Hotel

Total Lodging

Per Diem
Moscow
Moscow
Moscow
Moscow
Regions
Total Per Diem

Total Travel/Hotel/Per Diem
OTHER DIRECT COSTS

Local Subcontractors

Local Communications
Driver

Secretary

Translator

Interpreter
Canferences/Seminars
Locat Hire Social Costs (.31)
Miscellaneous Translations

Miscellaneous Transportation

Miscellaneous

COMMODITY COSTS
None

MEDIA COSTS
Regional Training Program

Name

J. Defay

M. Fataorechie
Dow Heard
Linda Leimenstoll
Allan Roth
Mickey Beach
TBD

Tom Allen

llona Bakiykova
Alexander Groushevsky
Irina Haritonova

TBD

Yuri Pershin

Boris

Yeiena Kiseleva (650)
Irina Shleynikova (650)

LT
ST

LT Advisor
LT Advisor
LT Advisor
ST Adviscrs
TCN

LT Adviser
LT Advisor
LT Advisor
Short Term Advisor
Local Hire Advisors

Slava/Pasha
T8D
T8D
Alexis Metteff

Manual & Brachure Development

Total Costs

Daily
Rate

160
140
178
92
92
31
3

© ¢

20
12
11
115
125

60
280
308
110
125

Pragma Corperation

Budget
Billable Budgeted Billable Days Da'ys Fees
Rate Days Fees Used Remaining  Remaining
839.00 20 16,780.00 20 16,780.00
1,169.00 250  289,750.00 250 289,750.00
400.00 220 88,000.00 220 88.000.00
1.158.00 21 24,338.00 21 24,332.00
1.158.00 20 2318000 20 23,180.00
1.158.00 18 22,021.00 19 22,021.00
1,038.00 49 £0,911.00 42 50,911.00
553 514.981.00 599 514,981.00
272.00 235 63,920.00 235 83.920.00
238.00 200 47.600.00 200 47,600.00
300.80 168 59.578.20 198  §9,578.20
297.50 153 46,112.50 155  46,112.50
156.40 190 29.716.00 190 29.716.00
156.40 180 28,152.00 180 28,152.00
52.70 198 10,434.60 158  10,434.60
52.70 128 10.434.60 198 10.434.60
295,947.90 1554 295,947.90
810.928.90
1.500.00 8,000.00
1,500.00 12.000.00
500.00 22.000.00
43,000.00
188.00 3.760.00
3.500.00 42,000.00
1,400.00 15,400.00
188.00 21,620.00
78.00 975000
$2,530.00
107.00 6,420.00
53.50 15,515.00
107.00 32,956.00
107.00 11,770.00
50.00 625000
72,911.00
208.441.00
Budgeted Current Remaining
Amount Billing
3,000.00 11 33,000.00 33.000.00
65.00 284 18,460.00 18.460.00
45.00 160 7.200.00 7.200.00
90.00 189 17,010.00 17.010.00
90.00 255 22,950.00 22,950.00
8,500.00 8 68,000.00 68,000.00
48,833.37 48,833.37
10,500.00 10,500.00
900.00 900.00
811.00 - 811.00
227,864.37 THERIERER
i
15,000.00
13.000.00
28,000.00
1.275,034 27
Page 1
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Navember-Feb
LABOR

Pasdion
Expalriate
Project Mgr |

Altomey It

Mkting Special it
Attorney il

Attomey il

Attormey If
Investment Banker !
Tatal Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Altorney

Attorney

Accountant

Computer Programmer
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Total Labor

TRAVELHOTEL/PER DIEM
Travel

RT US-Moscow-US

RT US-Moscow-US

RT Domestic

Total Travel

Lodging
Hatel

Rent

Rent

Hotel

Hotel

Total Lodging

Per Diem
Maoscow
Moscaw
Moscow
Moscow
Regions

Total Per Diem

Total Travet/HotelPer Diem
QTHER DIRECT COSTS

Local Subcontractors

Local Communications.
DOriver

Secretary

Translator

Interpreter
Conferencas/Seminars
Local Hire Sacial Cosis (.31)
Miscellaneous Transiations
Misceflanecus Transportalion
Miscellaneaus

COMMODITY COSTS
None

MEDIA COSTS
Regional Training Program

Manual & Brochure Developmen

Daily
Name Rate

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstalt
Allan Roth
Mickey Beach
T8D

Tam Allen

llona Bakiykova
Alexander Groushevsky
trina Haritonova

Tao

Yuri Pershin

Boris

Yelena Kiseleva (650)
Irina Shleynikova (650)

LT
8T

LT Advisor
LT Adwisor
LT Advisor
ST Advisors
TCN

LT Adwisor
LT Advisor
LT Advisor
Short Term Advisar
Local Hire Adwisors

SlavasPasha
TBD
TeD
Alexis Meeff

160
1440
177
175
92
92

31

80
290
308
110
125

Billable
Rale

Sheet2

Budgeted 8illable Days Days Fees
Days Fees Used Remaining Remaining
839 20 16780 20 16780
1159 250 289750 73 177 205143
400 220 38000 28 192 76800
1159 21 24339 21
1159 20 23180 20 23180
1159 19 22021 19 22021
1033 49 50911 49 50911
599 514981 -122 477 394335
272 235 63920 30 205 55760
238 200 47600 200 47600
300.9 198 $95782 198 59578.2
2075 135 481125 155 481125
156.4 180 29718 190 29718
156.4 180 28152 180 28152
s2.7 198 104348 198 10434.6
527 198 10434 5 198 10434 6
295947.9 30 1524 287787.9
810928.9 6826229
Budgeted Current  Remaining
Billing
1500 2000 2000
1500 12000 12000
500 22000 334 21686
43000 334 42666
188 3760 3608 752
3500 42000 17500 24500
1400 15400 2800 12600
188 21620 953 20657
78 9750 9750
92330 242714 68259
107 6420 8420
535 15515 898.5 143195
107 32956 5029 27927
107 11770 749 11021
50 6250 8250
72911 128935 60017.5
208441 37498 5 170942.5
Budgeted Currenit  Rematmng
Amount Billing
3000 " 33000 188.4 328116
65 284 18460 4408 14052
45 160 7200 7200
90 189 17010 17010
90 255 22950 4075 18875
8500 8 54000 £8000
43833.37 48833.37
1050¢ 1684.5 8815.5
900 26186 638.14
2k} 501 310
22766437 1111876 216545.61
15000
13000
28000
Page 2
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March
LABCR

Posilicn
Expatriate
Project Mgr |

Attomey i

Mkling Special HI
Attomey |

Attormey [t

Attomey 1l
Investment Banker |
Total Expat Labor

Local Hire

Seniar Advisor

Senior Advisor
Attorney

Attomey

Accountant

Computer Programmer
Administralive Assl.
Administrative Assl.
Total Local Hirs Labor

Total Labor

TRAVEL/HOTEL/PER DIEM
Travel

RT US-Moscow-US

RT US-Moscow-US

RT Domestic

Total Travel

Lodging
Holel

Rent

Rent

Hotel

Holet

Total Lodqing

Per Diem
Moscow
Moscow
Moscow
Moscow
Regions

Total Per Diem

Total TravelHotelPer Diem
OTHER DIRECT COSTS

L.ocal Subcontractors

Local Communications
Driver

Secretary

Translator

Interpreter
Conferences/Seminars
Locat Hire Social Costs (.31)
Miscellaneous Transiations
Miscellaneaus Transportation
Miscellaneous

COMMODITY COSTS
None

MEDIA COSTS
Regional Training Program

Manual & Brochure Development

Daily
Name Rate
J. Defay
M. Fatoorechie
Dow Heard
Linda Leimenstol!
Allan Rotn
Mickey Beach
T’
Tom Allen

flona Baklykava
Alexander Groushevsky
Irina Hartonova

Zoya

‘Yuri Pershin

Boris

Yelena Kiseleva (650}
Irina Shleynikova (650)

LT
sT

LT Aavisar
LT Advisor
LT Advisor
ST Adwvisors
TCN

LT Advisor
LT Advisor
LT Adwisor
Short Term Advisor
Loca! Hire Advisors

Slava/Pasha
T80

Andre Pcgodin
Alexis Menert

oo

20
12
"
115
125

60
290
3o
10
125

Billable
Rate

839

1159

400
1189
1159
1159
1039

72
238
3009
29758
156.4
156.4
52.7
s2.7

1500
1500
S0

188
3500
1400

188

78

107
535
107
107
50

Sheet2 (2)

Budgeted Bilabie Days Days Fees
Days Fees Used Remaining Remaining
20 16780 20 16730
250 289750 177 205143
220 88000 20 172 68800
21 24339
20 23180 20 23180
19 22021 18 22021
49 50911 49 50911
599 514981 . 20 457 386835
235 63920 20 185 50320
200 47600 16 184 43792
198 59578.2 198 59578 2
158 46112.5 158 46112.5
190 29716 180 29718
180 28152 180 28152
198 104345 4 104 10223.8
198 10434 & R} 187 9854 9
1554 2959479 31 1473 277749.4
810928.9 Kl 664584.4
Budget Current  Remaining
Biling
€00 9000
12000 12000
22000 21666
43000 42666
aree 752
42000 3500 21000
15400 1400 11200
21620 206857
9750 9750
92530 4900 63359
8420
15518 3156.5 11663
312956 3546.19 24380281
14770 11021
6250 6250
72911 &702.69 5331481
208441 159338.81
Budgeted Current  Remaining
Amount Billing
11 33000 70 327418
284 18480 1368 12684
160 7200 1200
189 17010 17010
253 22950 1800 17075 - 20
a 68000 68000
48833.37 48833.37
10500 226 85895
900 4504 187.74
811 147.5 162.5
227664.37 212483.71
15000
13000
28000

BEST AVAILABLE COPY

Page 3



Apri
LABOR

Position
Expatriate
Project Mgr |

Attamney 1

Mxting Special Il
Aftomey il

Attamey Il

Altosney 1l
investment Banker |
Total Expal Labor

Local Hire

Senior Advisar

Senor Advisor
Attomey

Attomey

Accountanl

Computer Programmer
Admimistrative Asst,
Administrative Asst.
Totat Local Hire Labor

Total Labor

TRAVELHOTEI/PER DIEM
Teavel

RT US-Moscow-US

RT US-Moscow-US

RT Domestic

Total Travet

Loaging
Hotel

Rent

Reni

Holel

Holel

Total Lodging

Per Diem
Moscow
Moscow
Moscaow
Moscow
Regions

Total Per Diem

Total TravelHotelPer Diem
QTHER DIRECT COSTS

Local Subcontractars

Local Communicalions
Orniver

Secretary

Translator

Interpreter
Conferences/Seminars
Locai Hire Social Costs (.31)
Miscellaneous Translations
Miscellaneous Transportation
Miscellaneous

COMMODITY COSTS
Nane

MEDIA COSTS
Regional Training Program
Manuat & Brochure Developm

Daily
Name Rale

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstoll
Allan Roth
Mickey Beach
TBO

Tom Allen

ttona Baklykova
Alexander Groushevsky
Irina Haritonova

T8D

Yuri Pershin

Bons

Yelerta Kisefeva (650)
irina Shleynikova (650)

LT
ST

LT Advisor
LT Advisor
LT Advisor
ST Advisors
TCN

LT Advisor
LT Advisor
LT Advisor
Shert Term Advisar
Local Hire Advisors

Slava/Pasha
TBD

T8O

Alexis Meteff

60
290
308
110
125

Billable
Rate

a39

1159

400
1159
1189
1159
1038

272
238
3009
2975
156.4
156.4
52.7
52.7

1500
1500
500

107
535
107
107
50

Days

Sheet2 (3)

Budgeted Billable Days Days Fees
Fees Used Remaining Remaining
20 16780 20 18780
250 289750 177 205143
220 88000 18 154 81600
21 24338
20 23180 20 23180
19 22021 19 22021
49 50911 49 50811
599 514981 8 438 379635
235 83820 21 164 44608
200 47600 22 182 38556
198 59578.2 17 181 54462.9
155 46112.5 155 461125
180 29716 8 182 28464.8
180 28152 180 28152
108 104346 22 172 9064 4
188 104348 22 165 8695.5
1554 295947.9 112 1361 258116.1
810928 9
Budgel Currenl  Remaining
8iling
9000 9000
12000 12000
22000 21666
43000 42666
3760 752
42000 3500 17500
15400 1400 9800
21620 20857
9750 9750
92530 4500 58459
6420
15515 1605 10058
22956 24380.8% * my perdiem
11770 11021 Covered in
8250 8250 March & Ma
72911 1605 51709.81
208431 152834.81
Budgeted Current  Remaining
Amount Sdling
11 33000 327416
234 18460 1325 11358
160 7200 7200
189 17010 17010
255 22950 1980 15095 22
8 68000 68000
48833.37 48832.37
10500 w85 8283
900 26.25 161.49
a1t 148 145

15000
13000

227664.37 378675 208696.96

28000

Page 4



May
LABOR

Position
Expatriate
Project Mgr |

Attomey 1l

Mkling Special i1l
Attorney it

Attomey I

Attomey I
Investment Banker |
Total Expat Labor

Local Hire

Senior Advisor

Senwor Advisor
Altorney

Allormey

Accountant

Comguler Programmer
Administrative Asst
Administralive Asst
Total Local Hire Lator

Total Labor

TRAVEL/HOTEL/PER DIEM
Travet

RT US-Mascow-US

RT US-Moscow-US

RT Domestic

Total Travel

Lodging
Hotel

Rent

Rent

Hotel

Hotel

Tolal Lodging

Per Diem
Moscow
Moscow
Moscaw
Moscow
Regions

Total Per Diem

Total TravetvHotel/Per Oiem
OTHER DIRECT COSTS

Local Subcontractors

Local Communications
Driver

Secretary

Translator

Interpreter
Conferences/Seminars
Local Hire Sociat Costs (.31)
Miscellanequs Transiations
Misceilaneous Transgortalion
Miscellaneocus

COMMODITY COSTS
Nane

MEDIA COSTS

Regionat Training Program
Manua| & Brochure Developm

Total

Daily
Name Rate
J. Defay
M. Fatoarechie
Dow Heard
Linda Leimenstoil
Allan Roth
Mickey Beach
TBO

Tom Allen

llona Baklykova
Alexander Groushevsky
Irina Hantonova

Zoya

Yun Pershin

Boris

Yelena Kiseteva (650)
Irina Shieynikova (65Q)

LT
sT

LT Advisor
LT Advisor
LT Adviser
ST Adwisors
TCN

LT Advisar
LT Adwisor
LT Advisor
Short Term Advisor
Local Hire Advisors

Slava/Pasha
TBD

Andre Pogodin
Alexis Metleff

160
140
177
175
92
R
kil
kil

3

20
12
11
15
125

80
230
308
110
125

Sheel2 (4)

Billable Budgeted Billable Days Days Fees
Rate Days Fees Used Remaining Remaining
838 20 16730 20 16780
1159 250 289750 177 205143
400 220 88000 15 139 55600
1159 21 24338
1159 20 23180 20 23180
1159 19 22021 19 22021
1039 49 sost1 49 50911
599 5140881 15 424 373635
272 235 63920 18 146 39712
238 200 47600 17 145 34510
300.8 198 59578.2 18 183 48048.7
297.5 155 46112.5 155 48112.5
156.4 180 29716 18 183 25493.2
156.4 180 28152 7 173 270572
52.7 148 104248 19 153 8063.1
52.7 188 104346 18 146 7694 2
1554 295947.8 117 1244 237688.9
310928.9 611323.9
Budget Current  Remnaining
Billing
1500 3000 9000
1500 12000 12000
500 22000 21666
43000 42666
188 3780 752
3500 42000 3500 14000
1400 15400 1400 8400
188 21620 20857
78 9750 9750
92530 4900 53559
107 6420
535 15515 14819.5
107 32056 2996 2138481
107 11770 11021
50 6250 8250
72811 2996 53475.31
208441 7896 149700.31
Budgeled Current  Remaining
Amount Billing
3000 11 33000 274186
65 284 18460 1236 10122
45 160 7200 7200
90 139 17010 15300
o0 255 22950 1710 13385 19
8500 8 68000 68000
48833.37 48833.37
10500 55 a228
900 6.27 155.22
811 145
227664.37 3007.27 203979.69
15000
13000
28000

BEST

965003.9

AVAILABLE COPY
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June
LABOR

Posttion
Expatriate
Praject Mgr 1

Attorney (I

Mkting Special lli
Attomney 1l

Attomey Il

Attomey It
investment 8anker !
Total Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Altomey

Altorney

Accountant

Computer Programmer
Administrative Assl.
Administrative Asst.
Talal Local Hire Labar

Total Labor

TRAVEL/HOTEL/PER DIEM
Travel

RT US-Moscow-US

RT Us-Moscow-US

RT Domestic

Total Travel

Lodging
Hotel

Renl

Renl

Hotel

Hotet

Total Lodging

Per Diem
Moscow
Moscow
Moscow
Moscow
Regions

Totat Per Diem

Total Travel/HotelPer Diem
QTHER CIRECT COSTS

Lacal Subcontractors

Local Communications
DOriver

Secretary

Transiator

Interpreter
Conferences/Seminars
Local Hire Social Costs (.31)
Miscetfaneous Translations
Miscellaneous Transporiation
Miscelianeous

COMMODITY COSTS
None

MEDIA COSTS

Regional Training Program
Manual & Brochure Developm

Total

Name

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstoll
Allan Roth
Mickey Beach
T80

Tom Allen

llona Bakiykova
Alexander Groushevsky
{rina Haritanova

Zoya

Yuri Pershin

Boris

Yelena Kiseleva (650)
Irina Shieynikova (650)

LT
8T

LT Advisar
LT Advisar
LT Advisor
ST Advisors
TCN

LT Advisor
LT Advisor
LT Adwisar
Short Term Advisor
Locai Hire Advisors

SlavasPasha
T8D

Andre Pogodin
Alexis Metteff

Daity
Rate

160
140
177
175
92
92
31
31

&0
290
308
110
125

Bitable
Rate

Sheel2 (5)

Budgeted Billable Days Days Fees
Days Fees Used Remaining Remaining
839 20 16780 20 16780
1159 250 289750 177 205143
400 220 88000 21 13 47200
1159 21 24339
1159 20 23180 20 23180
1159 19 22021 19 22021
1039 49 50911 49 50911
599 514981 21 403 365235
272 235 63920 19 127 34544
238 200 47600 155 129.5 30821
3009 198 §9578.2 21 142 427278
2975 155 46112.5 155 46112.5
156.4 190 29718 21 142 22208.8
156.4 180 28152 21 152 237728
s2.7 188 10434.6 19 134 7061.8
527 198 10434 6 20 126 6640.2
1554 2059479 136.5 1107.5 213888.9
810928.9 §79123.9
Budget Current  Remaining
Hilling
1500 2000 9000
1500 12000 12000
500 22000 21666
43000 42666
188 3760 782
3500 42000 3500 10500
1400 15400 1400 7000
188 21620 20857
78 9750 9750
92530 4500 48659
107 6420
53.5 15515 260698 1221252
107 32956 3852 17532.81
107 11770 11021
50 8250 6250
72911 645883 47016.33
208441 138341.33
Budgeted Current  Remaining
Amount Billing
3000 11 33000 327416
65 284 18460 1518 8604
45 160 . 7200 7200
a0 13¢ 17010 1850 13410 21
90 255 22950 1980 11405 22
8500 8 68000 0498.25  58501.7§
48833.27 48833.37
10500 422.95 7805.05
200 155.22
311 484 34 -4490 84
227664.37 15773.54 18B208.15
15000 15000
13000 2226 61 10773.3¢
28000 25773.39
931444.77

Page 8



July
LABOR

Position
Exgatriate
Project Mgr |

Attomey 1l

Mkting Special if
Attorney !l

Attomey Il

Attorney 11
Investment Banker |
Tatal Expal Labor

Local Hire

Senior Advisor

Senior Advisor
Altomey

Attamey

Accountant

Computer Programmer
Administrative Asst.
Admimstrative Asst
Totai Local Hire Labar

Total Laber

TRAVEL/HOTEU/PER DIEM

Travet

RT US-Moscow-US
RT US-Moscow-US
RT Domestic

Total Travel

Lodging

Hotel

Rent

Rent

Hotet

Hatet

Total Lodging

Per Diem
Moscaw
Moscaw
Moscow
Moscow
Regions

Tolal Per Diem

Total TravelHotelPer Diem

OTHER DIRECT COSTS

Local Subcontractors
Local Communications
Oriver

Secretary

Translator

Interpreter
Conferences/Seminars

Local Hire Social Costs (.31)

Miscellaneous Translations

Miscellaneous Transportation

Miscellaneous

COMMQDITY COSTS
None

MEDIA COSTS
Regional Training Program

Manual & Brochure Deveiopm

Total

Daily
Name Rate

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstoll
Allan Roth
Mickey Beach
T80

Tom Allen

ilona Baktykova
Alexander Groushevsky
Irina Haritonova

Zaoya

Yuri Pershin

Boris

Yelena Kiseleva (650)
frina Shieynikova (650}

LT
ST

LT Advisor
LT Advisor
LT Adviser
ST Advisors
TCN

LT Adwisor
LT Advisor
LT Advisor
Short Term Adwisor
Local Hire Agvisors

StavasPasha
T8D

T80

Alexis Mettetf

Billable
Rate

839
1159
400
1159
1159
1159
1039
160 272
140 238
177 3009
175 2975
92 156.4
92 156 4
3 527
n 527
6 1500
8 1500
44 500
20 138
12 3500
1 1400
115 128

125 7i
60 107
290 5§35
3cs 17
110 107
125 S0
3000
85
45
90
90
8500

Sheet2 (6}

Budgeted 8illable Days Days Fees
Days Fees Used Remaining Remaining
20 16780 20 16730
250 289750 177 205143
220 88000 20 o8 39200
21 24338

20 23180 20 23130
19 22021 19 22021
49 50811 49 50911
599 514981 F3 383 357235
235 63920 22 105 28560
200 47600 22 107.5 25585
198 §9578.2 20 122 36709.8
155 461125 155 46112.5
190 29716 20 122 13080.8
180 28152 23 129 201758
188 104346 21 13 59551
198 10434 6 23 103 5428.1
1554 295947.9 151 956.5 187506.8
310923.9 544841.9

9000 29000

12000 12000

22000 5497 2 16168.8

43000 5497 2 a7168.3

a7e0 752

42000 3500 7000

15400 1400 5600

21620 41894 2023808

9750 1853 68 7896.32

92530 717262 41486.38

6420

15515 1756 10456.52

32956 3595 13937.81

11770 11021

6250 1414 4836

72911 6765  40251.33

208441 19434.32  118906.51

Budgeted Current  Remaining
Amgounl Billing

1 33000 327416

284 18460 1500 7104

160 7200 7200
189 17010 2070 11340 23
253 22950 2070 9335 23

a 63000 16291.03  42210.72

48833.37 48833.37

10500 7805.05

900 11.64 143.58

811 215.24 -665.08

227664.37 22157.91 186048.24

15000 338 14664

13000 469969 8073.7

28000 5035.69 20737.7

B50.534

REST AVAILABLE COFPY

Page 7
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Ul Stassovoy, 4
. 117071 Moscow, Russia
. tel. (095) 935-8340

fax. (095) 935-8349

The Pragma Corporation

To Olga Stankova, Project Officer Date  August 18, 1997
Ekaterina Mekhovshchikova
USAID/Moscow

956-7092 AL
From Dow Heard/Linda Leimenstoll u’/ : cc

Subject  Contract #EPE-0005-1-00-5040-00, Task Order #2

Project Expenditures

Dear Olga and Katya,

Attached please find budget you requested. [ believe it is a pretty accurate estimate of our

expenditures to date with the exception of the travel/hotel/per diem and ODC line items. As

you know, July and August have been our busiest months to date on the project. During Julv

and August we have accomplished the following:

o Several of our staff attended a US-based training program organized by the US SEC

o Conducted three training programs (Ekaterinberg, Novosibirsk and Vladivostok) for
regional staff of the Russian Federal Commission on Securities Markets

e Conducted on training program for issuers and market participants in Orel.

As you can imagine, we have been quite busy. To my understanding, Pragma Corporation’s
head office has not received the actual costs for these training programs and has estimated
their cost in the attached budget. I would estimate that the ODC line item will increase by
approximately $25,000 to $30,000 and the travel/hotel/per diem line items will increase in
aggregate by about $10,000 - $15,000.

By Wednesday or Thursday I should be able to provide you with exact expendltures through
August 15, 1997 if you would like.

Please let me know if you have any questions or comments.

CrMY'PRAGMAVDMINWMENQ.DOC



Labor

Fixed Daily Rate (US Professionals)
Local/HCN labor

Subtotal Labor Cost

Subtotal Travel Cost

Subtotal Hotel Cost

Subtotal Per diem cost

Subtotal Field Office ODC

Subtotal Commodity Cost

Subtotal Training/Media & Publication Cost

Pragma Corporation
Estimated Expenditures through 7/31/97

Summary of "level of Effort"

Summary of Dollar "Value/loss”

Total (Budget & Cummul. Billing)

Budget # Cummul. [Budgeted [Cummul. [Remaining
Days # Days  jAmount Cost Budget
599 374 514,981 | 312,967 | 202,014
1,554 635 349,747 | 132,687 | 217,060
2,153 1,009 864,728 | 445654 | 419,074
43000 | 21,319 21,681
92,530 54,583 37,947
72,911 58,909 14,003
!
178,831 69,692 | 109,139
28,000 16,627 11,373
1,280,000 | 666,784 | 613,216

Page 1
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. Ul. Stassovoy, 4

. 117071 Moscow, Russia
. tel. (095) 935-8340

fax. (095) 935-8349

The Pragma Corporation

To Olga Stankova, Project Officer Date  August 13, 1997

Orien Yeandel
USAID/Moscow
From Dow Heard ce

Subject Contra.ct #EPE-0005-1-00-5040-00, Task Order #2

Requést for Approval for expenditures

By this memorandum, Pragma Corporation formally requests authorization to expend funds
for per diem and hotel costs, above the normal number of days, for the upcoming seminar for
the Federal Commission on Securities Market staff in Vladivostok.

The seminar is to be held on August 19 - 20, 1997 at the Soyouz-Roliz conference center just
outside Vladivostok. As consistent with our scope of work, the seminar will train regional
FCSM staff on the process of reviewing new share issues. Although the conference is on
August 19-20, 1997, many of the participants were unable to obtain air tickets that exactly
correlate with these dates due to the infrequent flight schedules and the locations they are
flying from. Therefore, Pragma requests permission to expend funds for hotel
accommodation and per diem for the participants for their extra days in Vladivostok,

Currently the schedules for the participants are as follows:

Irkutsk 6 participants 1 extra  Depart Irkutsk on August 16

Participants night Arrive in Vladivostok on August 17
Depart Vladivostok on August 21

Krasnoyarsk 4 participants 2 extra  Depart Krasnoyarsk on August 16

Participants ' nights Arrive Vladivostok on August 17
Depart Vladivostok on August 22

1 participant 4 extra  Depart Krasnoyarsk/Arrive Vlad same as above
nights Depart to Vladivostok on August 24

1 participant 2 extra  Depart Krasnoyarsk on August 19

nights Arrive Vladivostok on August 20
Depart Vladivostok on August 24

C MY PRAGMAVAPPROV AL‘os8-13 doc



No hotel or per diem costs will be expended on any personnel who elect to remain in
Vladivostok beyond August 21 (from Irkutsk) or August 22 (from Krasnoyarsk).

The total additional funds to cover the additional hotel and per diems is $1,575 (see attached
budget “Hotel/Per Diem”)), which totals $50 per person per day.

Please indicate your approval by signing below and returning this memorandum to me at 933-
8349. If you need more information or have any questions, please do not hesitate to contact

me at 935-8340.

Approval by USAID Date

Disapproval by USAID Date

CMYWPRAGMAMAPPROV AL 0sS-13 doc
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Pragma Corporation
Hotel/Per diem costs for Participants
Vladivostok Seminar

Item People Days Room Cost Reservation Total PerDiem  Total
Cost Hotel Rate* Perdiem
Exactly 3 nights for conference
Krasnoyarsk (Single) 3 35 218 231 50 § 300
Krasnoyarsk (Single) 1 2 35 105 § 81 50 $ 100
Krasnoyarsk (Double) 3 3 40 38 $§ 39 50 $§ 450
Irkutsk (single) 3 3 35 315 $ 347 50 $§ 450
Irkutsk (double) 3 3 40 36 § 396 50 $ 450
Total $ 1,450 $ 1,750
Extra Days
Krasnoyarsk (single) (17,22) 2 2 35 0§ 140 50 § 200
Krasnoyarsk (single) (22,23) 1 2 35 053 70 50 $ 100
Krasnoyarsk (double) (17,22) 3 2 40 03 240 50 § 300
Irkutsk (single) (17) 3 1 35 0$ 105 50 $§ 150
Irkutsk (double) (17) 3 1. 40 0§ 120 50 § 150
Total $ 875 $ 900
Total Additional Cost $ 1,575

* Per diem rate used for FCSM staff is $50. Full per diem will be paid to FCSM Speakers and Pragma Staff

** Per diem for participants during the conference is applied directly to food costs.

Page 1




' Pragma Corporation
FCSM Training
Vladivostok Seminar

ltem Price Totals
Hotel
Irkutsk 868.00
Krasnoyarsk 1,158.00 -~
FCSM Moscow 396.00
FCSM Speakers 231.00
Pragma 1,419.00
Total 4,172.00
Per Diem
Irkutsk 1,450.00
Krasnoyarsk 1,200.00
FCSM Moscow 450.00
FCSM Speakers 340.00
Pragma 2,380.00
Total Per diems 5,820.00
Conf. Room Rental 240.00
Coffee Breaks 105.00
Airfare
Irkutsk 1,976.00
Krasnoyarsk 3,218.00
Moscow FCSM 2,268.00
Moscow Speaker 784.00
Pragma 5,402.00
Total Airfare 13,648.00
Lecal Transportation 586.00
Excursions 645
Total Cost of Conference $ 25216

** The Pragma budget splits these costs into conference/seminar costs under the ODC
line item and Travel/Hotel/Per Diem section. Travel/Hotel/Per diem costs include these
costs for the Pragma Staff airfare, per diem and hotel. The remainder of the costs are included
under the ODC conference/seminar line item.

Travel/Hotel/Per Diem $ 9,201
Conference/Seminar $ 16,015
Page 1
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The Pragma Corporation
Project: Standards For Corporate Finance Disclosure Development

Project Ne: EPE-0005-1-00-5040-00

Task Ne: 2

Labor worksheet for the month of August 1997

Sr. |Employee Daily/hrly |{Total # of |Total Salary
# |Name: Title/Positions Rate Days/hrs  |Paid
T[IRINA SHLEINIKOVA Administrativ Assistant 31 11 341
2|ELENA KISELEVA Administrativ Assistant 31 11 341
3]ALEXIS MELTEFF Translator 90 11 990
4|SLAVA PETRUSHIN Driver 54 11 594
Overtime 48 4 192
5{YURI PERSHIN Accountant 92.3 11 1015,3
6|ANDREI POGODIN Translator 20 11 990
7|BORIS LAVRINOVICH Programmer 78,45 11 862,95
8|ZOYA KAITOVA Attorney 175 8 1400
- =
Subtotals: .89 6726,25

el



Cent. No.

EPE-0005-1-00-5040-00 Budgat
’, . -
N
Budget R
LABOR
Daily Billable  Budgeted Billable Days Days Fees
Positlan Name Rate Rate Days . Fees Used Remaining Remaining Mal Lodging
Expatriate B
Project Mgr | J. Defay 839.00 20 - 16,780.00 20 16,780.00
M. Fatoorechie J/
Attormey Il Dow Heard 1,158.00 284 ' 329,156.00 284 329,156.00
Mkting Special I Linda Leimenstolt 400.00 260  104,000.00 260 104,000.00
Attorney It Ajfan Roth 1,158.00 GO‘) 23,180.00 20 23,180.00
Invastment Banker | T8D 1,039.00 g 50,911.00 49 50,911.00
Attornay {1 T8D 1,158.00 40 46.260.00 40  46,360.00
Total Expat Labor 673 570,387.00 673 570,387.00
Local Hire
Senior Advisar llona Baklykova 189.79 271.64 263 71.442.11 263 71,442.11
Senior Advisor Alexander Groushevsky 1397 237.48 218 52,010.31 219 §2,010.31
Atftorney lrina Haritanova -~~~ {76.57 300.17 198 59,433.48 198 59,433.46
Attornay TBD 150 255.00 198 50,490.00 198  50,480.00
Accountant T8D e 80 - 136.00 198 26,928.00 188 26,928.00
Administrativa Asst. Yelena Kiseleva (810) 31 52,70 198 10,434.60 188 10,434.80
Administrative Asst. Irina Shleynikova (650) 31 52.70 198 10.434.60 198 1043460
Total Local Hire Labor 281,173.08 1472 281,173.08
Totaf Labor 851,560.08
TRAVEL/HOTEL/PER DIEM
Trave!
RT US-Moscow-US LT 6 1,500.00 9,000.00
RT US-Moscow-US ST a 1,500.00 12,000.00
RT Domestic 28 500.00 14.000.00
Total Travel 35,000.00
Ledging
Hotet LT Advisor 20 188.00 3.760.00
Rent LT Advisor 12 3,500.00 42,000.00
Rent LT Advisor 1 1,500.00 16,500.00
Hotel ST Advisars 118 188.00 21,620.00
Hotet TCN 75 78.00 5.850.00
Total Lodging 89,730.00
Per Diem
Moscow LT Agdvisor 60 107.00 6,420.00
Moscow LT Advisor 338 53.50 18,083.00
Moscow LT Advisor 360 107.00 38,520.00
Moscow Short Term Advisar 110 107.00 11,770.00
Regions Locat Hire Advisors 75 £0.00 3.750.00
Total Per Diem 78,543.00
OTHER DIRECT COSTS Budgeted
Amount

Local Subcontractors -
Local Communications 3,000.00 1 33,000.00
Driver Slava/Pasha 65.00 284 18,460.00
Secretary TBO 45.00 188 8,910.00
Translator 90.00 198 17,820.00
Interpreter 90.00 263 23,670.00
Confarences/Seminars 4,750.00 -] 28,500.00
Local Hire Social Costs (.41) 67,812.33
Miscsilaneous Translations 5,000.00
Miscellaneous Transportation 1.000.00
Miscellaneous 994.59

205,166.92
COMMODITY COSTS - - -
None

; —_

MEDIA COSTS
Regicnal Training Program 20,000.00
Total Costs 1,280,000.00
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MEMORANDUM

To: All USAID employess, all USAID vendors, grantees, contractors
From: Jill J. Thompson, Deputy Controller Vo i
Subject: ECS-ACH payment system

The USAID/Moscow Controller’s Orfice is pleased to inform you that the new sysiem of
payments through Electronic Certification System (ECS) is in operation. The preferred and most
efficient ECS method of payments is the Automated Clearing House (ACH). The ACH method of
payments is the wire transfer of funds between US Treasury and bank accounts of the payees. Tae
ACH handles transactions for amounts less than $100,000,000 with no limitation on the minimum
amount. One of the biggest advantages of the ACH is that the time frame for wire transfer is
guaranteed to be within the 48 hours. To utlize the benefits of ACH you need to fill out the
Direct Deposit Sign-Up form (copy attached). The following contains some explanations about
the procedures to be followed for completing the Sign Up form:

L As a payee, you must complete sections | and 2 of the form.

2. Section 3 should be completed by vour bank. However, if you have all the

necessary information, you may complete it provisionally. We request that a bank certified form
be submitted to the Controller’s Office in due course.

3. The items of the form which require careful attention are section 1, box D (type of
account), section 1 box E (account number). Please, avoid using letters in the account number
field and limit the account number to 12 digits. The routing number field, which is ABA number
in the section 3, is also critical. This number is located on the lower left hand left hand side of
your checks; however, we recommend that you verify this aumber with your bank

If you have any questions and comments, please, address them to the Controller’s Office,
attention: Bogdan Kalachev. '



GLECO/ZITFLE 38 1L:CID ST

- BURDEN ESTIMATE STATEMENT [
The estmated average burden associated with this collection of information is i0 minutes per respondent or recarc-
keeper, depending on individual circumstances. Comments concaraing the accuracy of this burden esimate and sug- |
gestions for reduding this burden shouid be directed 0 the Financiai Management Service, Faciliies Management
Division, Property & Supply Section, Room B8-101, 3700 Zast-Weast Highway, Hvatsville, MO 20782 or the Office
of Management and Budget. Paperwork Reduction Project (1510-00071, Washington, 0.C. 20503

PLEASE READ THIS CAREFULLY

All information on this fcrm including the indivic‘u i cleim aumi
3322, 31 CFR 209 and/or 210. The information is CO']:IC:..uaL and is n
cayments. The information will be usad to Jrocess gayment data irom s
cial institution andior its agent. Failura to provide th SE '= ]
ing of this form and may delay or gravent tha racaip t ci pay
ironic Funds Transfer Program.
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INFORMATION FOUND ON CHECKS

Most of the information nesdad (o0 compiats
poxes A, C, and F in Section 1 is printad on your |
gavernment check: ;

O Be sure tnat oaye° s name is writian —“XéC(lv asitan | OBEE eaw ol ININT 0 g | e
pears on the check. Se sure currant acddress is shown,

@ Ciaim numbers and suffixes arz prinied harz 2n
checks beneath the cdate for the tyoe of pavment
showa here. Check the Green Book for the location
of prafixes and suffixes {or cther tynes of paymenis.

® Type of payment is printad ig the isit of the amount. | P22CIfoEian

SPECIAL NQTICE TO JOINT ACCOUNT HOLDERS

Joint account hoiders S’V“Uld mmeclane!y advise toth the Government agency and (he finan-
cial institution of the death of a beneficiary. Funds ds oosw ed after the catz of dzath or ineligidility,
except for salary payments. are to be returned (¢ ine Governmeant agsncy. The Government agancy
will then make a determination regarding survivor rights, calculate survivor benefit paymenis. if any,
and begin paymenis. '

CANCELLATION

The agreement reoreseniad by this authorization ramains in effzct until cancelied oy
oiznt by notice to the Federal 2gency or by the dszth or legal incapacity of the rzcipisnt. Upor cancsiiza-
uon by the recipient, the recipient should notify the receiving financial institution that he/shz is

sing sa. . -

The agreement rsor=s=m=\d by this authorizaiion may b2 canc*lled b‘, the fi
Sy providing the recidient & writien notice 30 days in acvances of the cancellation 2. The rzcizient
must immediately advise the Federal agency if the authcrization is cancelled by the financial insuiu-
tion. The financial institution cannot cancel the zuthorization by acvics 1o the Govarnment agancy.

the raci-

ancial inst mmo*‘
a

CHANGING RECEIVING FINANCIAL INSTITUTIONS _

The oayzse's Direct Deposit will continue to b2 raceivad Dy tha sglaciad financial institution uatil
the Government agency is notified by the payss that ths payee wishes (0 change the financial in-
stitution receiving the Direct Deposit. To effect this changs, the payee will compleie 2 new SF 11294
gt the newly selected financial institution. It is recommsendad that thz gayse maintain accounis at
ooin financial institutions until the transition is complete, i 2. after the new financial institution recsives
the payee's Direct Depasit payment.

FALSE STATEMENTS OR FRAUDULENT CLAIMS
Federal law provides a fine of not more than $10,000 ¢r imprisonment for not more than five {3)
yzars or both for presenting 2 false statement or making a fraudulent claim.



The Pragma Corporation
Ul. Stasovoy, 4
Moscow, Russia 117071

The Pragma Corporation

FAX COVER SHEET

To: PREM GUPTA DATE: AUGUST 15 1997
Fax: 703 237 9326

FroMm: ALEXIS MELTEFF

Fax: (+7095) 935 8349 for MELTEFF

TELEPHONE: (+7095) 935 8340 ext. 284

SUBJECT: BUDGET

No. oF PAGES (including cover): EIGHT (8)

PLEASE LET US KNOW IMMEDIATELY IF YOU HAVE NOT
RECEIVED THE NUMBER OF PAGES INDICATED ON THIS
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8-JUL-87 1g9.3g FROM: usalp

Mosagy
1D ?+ZSS+5555341 PAGE
2
UL Smssgvay, 4
117071 Moscow, Russia
tel, (095) 935-3340
fax. (095)935-8349
THE PRAGMA CORPORATION
Pate: 25 July 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax: 956-7092
From: Dow Heard, Pragma Corporation, Chief of Party

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No. EPE-005-1-00-504-00

Tasgk Order No.: 2
Name of Task of Order: Standards for Corporate Finance Disclosure

Pages: 3

By this memorandum, Pragma Corporation formally requests suthorization for Ms.
Zoya S. Kaitova to join the USAID Standards for Corparate Finance Disclosure Task
Order as a locat hire Attorney.

Ms, Kaitova will wark closely with the existing Pragma team members and the FCSM
to design and teach regionsl training courses for the three remaining regional courses
for issuers and market participants currently planned by the Task Order. In addition,
Ms. Kaitova will asyist Peagma’s existing attorney in reviewing prospectuses and
continuous reparts being filed with the FCSM.

Please indicate your approvel by signing below and returning this memorandum to me
at fax number 935-8349. Attached is a copy of Ms, Kaitova's resurne in English.

If you néed more information, please do not hesitate to contact me at 935-8340.

) -

Resouree Secretariat Clearanee: Date: :

' STy e S e S
¥ " ; i "‘i’ . ='
Approved by USAILD: (- Q’/ e /-‘5*&/ 4"/ Date: f’;”a 7y Yl
Disapproved by USAID: Date: ____
2
— 2 —
¢imy documentsikaltova des.des o Revised 88 0f 21.7.97
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87 19:35 FROM: usarp

Moscaw
ID: 7+035+358934,
Ul Stassovoy, 4
117071 Mescow, Russia
tel, {095) 935-8340
fax. (095) 935-8349
THE PRAGMA CORPORATION
Date; 25 July 1997
To: Ekaterina Mekhovshchikova
Olga Stankova
Fax: 956-7092
From: Dow Heard, Pragma Corporation, Chief of Party

Subject: REQUEST FOR APPROVAL OF PROJECT PERSONNEL
Contract No, EPE-005-1-00-504-00

Task Order No.: 2
Name of Task of Order: Standards for Corporate Finance Disclosure

Pages: 4

By this memorandum, Pragma Corporation formally requests authorization for Mr.
Tom Allen to join the USAID Standards for Corporate Financa Disclosure Task Order
2s an Investment Banker I

Mr. Allen will work closcly with the existing Pragma team members and the FCSM to
design the training courses and training manual to be used in teaching the thrae
regiongl courses for issuers and market participants currently plannad by the Task
Order, .

I addition to his work in Russia and his familiarity with the market condition here,
Mr. Allen has aver twenty-five (25) years experience a3 8 banker and corporate
finance specialist. As you can sec from his C. V., he has transactionat and strategic
planming experience in % number of ¢ountries ineluding: China, Seudi Arabia, Hong
Kong, Botswana and Indonesia. He has held management positions for more then ten
years in corporate restructuring, privatization and financing. .,

Please indicate your approval by signing below and rehaning this memorandum to me
at fax number 935-8349. Attached is & copy of Mr. Allen’s resume in English.

If you need more information, please do not hesitate to contact me at 935-3340.

Resource Secratariat Clearance: Date:

Approved by USAID:____ ﬂ?/[b«/ ;éay L:j Pate: r{fy ‘-7;: / g

Disapproved by USAID: Date:

c\my documentsit allen.doc Pe] Revised as 021,797
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: PAGE 4
12-AUG-87 93:93 FROM: USAID Maoscow ID: 7+@95+9569341

UL Stassovay, 4

L1707t Moscow, Russia
el (095) Y35-8340

fax. (095) 915.8340

es s o2vn e

The

DATE ; ' August 1997

TO Lkatering Mekhovshehikova :
{Hgn Stankova
Orion Yeande!

FAX: 956 - 7092

< ;

FROM : Dow L leard ! il Q
Pragma Corporation g &3> ' e ‘.
Chief of Party '

SUBJECT . Reyuest far Approval of Proposed Expenditures

By this metorundum, Pragma Corporation formally requests authorization {o expend certain funds
with regard to the upcoming training seminar of the Federal Commission on the Sceurities Market :
porsannef it Yiudivostok. The seminar is w be vonducted on Aogust 19 - 20, 1997 ut the Soyuz. - 5
Rolis Conference Center outside Viadivostok, The seminar is for the newly upproved and expanded
FCSM personnel from various Far Uast regions In Russia. Part of the program suggesied by the
Regional FCSM Oftice are buut exctrsions as part of the gvening’s activities, The purpose of these
exeursiony is to pravide sn opportunity for the variows regional persobnel and the Moscow stall o
the FCSM to become acquainted with each uther, their training goals, and operating procedures. At
feaat one of these excurstons includes food for the purticipants. The cost for both excursions is $600.

Pleasy imdicate your approval by slgning below and returning this incmorandim to me at fux tumber
935 §349.

If you need inore wnformat)

Approved by LiSAlL/

ion Yeandel
Disupproved by LSAIDY: Contractjng Officer Date :

. o
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"15-AUG-57 10:08 FROM: USAID Moscow ID: 7+@95+9569341 PAGE

UL Staasavay. 4

107 Maaeaw, Russia
tel. (093) 933-8340

tux, {095) 935-434¢9

*waa

.
4
.
*
.

To Olga Stankova, Project Officer Date  August 13, 1997
Orien Yeandal
USAID/Moscow

From Dow Heard e

Subject  Contruet #FPE-0005-1-00-3040-00, Tusk Order #2
Request for Approval for expendlitures

{3y this memorandum, Pragma Corporation farmally requests antharization to expend lunds
for per dicm and hotel costs, above the narmal number af days, for the npenming seminar for
the l'ederal Commission on Sceuritics Market staft in Viadivostok.

The seminar is to be held on August 19 - 20, 1997 wt the Soyouz-Roliz conlerence center just
outside Vladivostak. As consistent with our scope of wotk, the seminar will train regional
FCSM statt on the process of reviewing new share issucs, Although the conference is an
August 19-20, 1997, muny of the participanty were unable Lo oblaln air tickets that exuetly
correlate with these datcs duc to the Infrequent tlight schedules and the locations they are
flying from. Therefore, Pragma requests pennission to expend fundy for hoted
gecommadation and per diem for the participants {or their extra days in Viadivostok,

Currently the schedules for the panticipants ure as lollows:

irkutsk A pacticipants  Textim  Depart Irkutsk on August 16

Participants night Atrrive in Viadivustok on August 17
Depart Viadivostok on August 21

Krasnoyarsk 4 participanta 2cxtra  Depart Krusnoyarsk of August 16

Purticipunis nights  Amive Viadivostok on Auguat 17
Depart Viadivostok on August 22

| purticipant  dcxtra  Depact Krasnoyask/Arrive Viad same as above
nights Depart 10 Viadivastok on August 24

| participant 2 extea jarskion August 19
nigiits Ariive Viadiyostol bn August 20

ContractmgOﬁioe.....

£ I TURAOMAVPPROVALSvdlof ) e - 5 )

7N A4 ACN‘ON TC-AaT 16 AU AT FlAA stme mean . a-

CmewsamaTwATe b

N e T T T




"15~AUG-37 10:88 FROM: USAID Moscow ID: 7+@285+35689341 FAGE 3

No hotol or per dicm costs will bo expendéd on any personnel who eleet to remain in
Vladivostok beyond August 21 (from [rkutsk) or August 22 (from Krasnoyarsk).

L

'The total additional funds to cover the additional hotel and per diems is $1,575 (sev attached
budget “Hotel/Per Diem™)), which totals $50 per persan per duy.

Please indicute your approval by sipning below and teturning this memorandum to me at 935-
8349, If you need more information or have any questions, please do not hesitate to corsact

e at 9358340,
g

Approval by USAID —— Date ;
Disupprovad by USALD ; Date :
5
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PAGE

15-AUG-37 10:@83 FROM: USAID Moscow ID: 7+Q95+9583341
Pragma Corperation
Hotel/Per diem costs for Participants
Madlvostok Seminar
item People  Days Room Cost Reservation Total  Per Dism  Total
Cost Hotal Aato'  Pordlom

Exactly 3 nights for confansnce
Krasnoyarsk (Single) 2 3 35 28 23 50 8§ 300
Krasnoyarsk Slnqtl’a) 1 2 35 105 % a1 50 8 400
Krasnoyarsk (Double) 3 3 40 B3 % 50 § 450
irkutek {zingle) 3 k| 15 ng e 347 50 § 450
Flmutsk(doublu: k| 3 40 K[ 96 50 5§ 450
Total $ 1450 $ 1,750
Exira Days
Krasnoyarsk {singta) (17,22) 2 2 35 0% 140 50§ 200
Kraenaysrah {$5gtay(R8,85) === -0 7} T & " w v T T WY 1w
Krasnayarak (doubls) (17,22) 3 2 40 ¢s 240 50 9 300
Irkutak (single) (17) 3 1 35 0s 108 50 5 140
llrkum (doudle) (17) 3 1 40 0s$ 120 50 % 150
Tatal $ 673 $ 900
Total Additional Coat $ 1578

* Per diem rate used lor FCSM staff is $50. Full per dlern will o paid to FCSM Speakers and Pragma Statt

4 Par dlam for participanta during the oonfefsﬁee is appled draetly ko foad coats.
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ID: 7+@95+3589341 PAGE S

35-AUG-S7 19:39 FROM: USAID Moscow
Pragma Corparation
FCSM Tralning
Viadivostok Beminar
tam Price Tatala
Hotel
Irkutsk 966.00
Krasnoyarsk 1,158.00
FCSM Mancow 308.00
FCSM Speakary 21.00
Pragma 1,414.00
Totai 4,172.00
Per Dlpm
Irkutsk 4,450.00
Krasnoyarsk 1,200.00
FCSM Moscow 450.00
FCSM Speakars 340.00
Pragma 2,380,00
Total Per diarms 5,820.00
Conf Room Rental 240.00
Coffee Broaks 108,00
Airfare
Irkutsk 1,976.00
Krasnoyarsk 3.218.00
Moscow FCSM 2,268.00
Masacaw Bpeaker 784,00
Pragma 5,402.00
Total Alrfare 13,848.00
Loval Trangportation 586.00
Excursions 845
- Totat Cost of Conferance $ 26218 : o

* The Pragma budget splils these cosis Into confarenceieeminar costs under the ODC
line ltem and Travel/Hutsl/Per Dism section, Travel/Hotel/Par diem coats Include these
casts for the Pragma Staff airfare, per diern and hotel. The remainder of the costs are included
under the ODG conference/seminar line item.
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D€ D€ D€ TRANSMISS ION REFPORXT >€>€ D€

15-AUG-97 18:40 ID:+7 835 935 8349 RESOURCE SECRETARIAT
START TIME 15-AUG~S7 1@:37
TELEPHONE NUMBER 7818178323793286
NAME (ID NUMBER)> 703 237 3326
IRANSMiSSION MODE ECM

¥ RESOLUTION STD
PAGES TRANSMITTED aes .
MAILBOX OFF
SECURITY OFF
INFORMATION CODE 0K
REDIALING TIMES 80
MACHINE ENGAGED 83'@7
JOB NUMBER 298

THIS TRANSMISSION IS COMPLETED.

LAST SUCCESSFUL PAGE ees8



JADEFAY@aol.comCMIS:SB 17.06.97, Cash needs July,1997- Russia T

To: JADEFAY@aol.com

From: Dow Heard <dheard@ressec.ru>

Subject: Cash needs July,1997- Russia Task Order 002
Cc:

Becce:

X-Attachments:

Dear Prem: I am currently calculating the amount of cash needs for the
Project in July, 1997. We are planning 4 training seminars starting June
30, plus the US SEC training in the US. Almost all the US based training
funds should probably be paid in the US from the home cffice
directly.This would save the sending money over here & then sending it
back to pay bills in the US.

For Training Seminar I, I need $9164. to be received here before June
23. This consists of:

Rooms 24 x $37 x 3nights = $2664
Food 40 x S10 x 3 = $1200
Airfare 24 x$200 x = $4800
Misc. = $ 500

$91¢64

For training seminars II, III, & IV to be conducted during July-August,
the costs will be approximately $68,000 in addition to the above $ 9164.
The ongoing regular team expenses for July will be in the range of $
19,528. I will send you a more complete breakdown of cash needs in a day
or two, but I wanted to give you as much warning about the $ 9164 as
possible. Thank you in advance for your helpfulness in this regard. Best
regards—Dow Heard

Piiﬂ%g&mE8£_Dow‘Heé;ak<dheé;a@ressgp.ru> 1

/L'U/}
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PRAGMA--

703 237 8326

12:23

04/23/87

TO: Dow Heard/ Linda Leimenstoll

FROM: Prem Gupla

Fax

THE PRAGMA CORFORATION

Fax: 011—7—095—-935-8349

703 —-237—-9326

# of pages: (2)

Dear Linda,

Al the battom of this page, please see the information you requested yesterday. [have few
sugpestions {as shown I mwy worksheel) before you submit it to Olga Stankova.

i Column J: Remsining # of months (if extended thru 11/3/97) should be 8,
. Cofumn I: New monthly average should be arrived as below:
K—(F+subconiractor s costs through 3/31/97)=(77?y3 (8 is the # of months Jofl under currerit amendmem)

Also, columns H & [ will change, ence you have subcontractor’s actual/accrued costs through 373197,
1 am also enclosing Pragiva’s spent to—date costs per vo. # 4 submitted to USAID on 4/21/97

If you have any qucstions, please let me know.

Best regards, prem!}
b Wired $9423 per your request dated 4/23/97 for May petty cash flow.
(note: next month’s cash request should be "the projection (like $16698 for May) less estimated casiy lin~hand & at bank st the end of the current month/April)
Flease have your recountant talk to Elena Moshkina/Task # 1 Lo revise your monthly report smd properly submission of (he backup receipts.
The Pragma Carporation
Amendment for Task Order No. 2
Contrat No.: EPE—0005 ~ [~02-5040-00
(A) (B) <) (D (E) r)*1 {G) **1 () _ )
Average Accruedbllled | Averape New monthly] Remaining | Proposed
Category of Budgeted |Monthly Expenditures | Monthly average Jixp.| # of months | Budget per
Expeuditure 071996 Expenditures | Throvgh 3/33/97 | Bxpendiures | Remaining | during peramendmeny| current
{12 months) | (Estimated) |{4 months) {Actual)}**1 | 4/1/97 (411173057 | (41— 1173097 | Amendment
Labor:
Expatriote Days 323 43.58 9 24.75 424 HL350 8 393
Local Labor Days 1080 90.00 15 375 1065 192.38 8 1554
Expatriate Feey 445,113 37093 113,141 28,285 331,972 50,230 8 514981
Local Labae Yees 234,716 19,560 777 194 233,939 43,621 8 39,747
Trave] 211,060 17,588 40,169 10,042 170,891 21,034 8 208,441
Other Direct Costs 286,775 23898 22,175 5544 264,60.0 19,582 3 178831
Commodity Costs 17336 1,445 K 0 17,336 0 8 0
Media Cosls: 85,000 7083 0 o 85,000 3300 8 28,000
Total 1,280,000 106,667 176,262 44,066 1,103,738 137,967 8 1,280,000

Notes:
**I Not incloded subcontractor’s costs snowrred from "begming—3/31/97."




Project Report:
Page 1 of

Dute:  April 21,1997

Froro: Pragma Corporaticn (Contractor)

TC:  US Ageacy for International Development
USAIDMoscow

Atnn: Prem Gupta, Financial Manager Attn:
118 E. Broad Street Controtler, AM EM Moscow
Falls Church, VA 22046 PSC77. APO AE 09721
Invoies # 4
Inyoice Data: April 21, 1997
Period ending: March 31, 1997
Pericd Covered: Mar. 1-Mar. 31, 1997
Centragt # EPE~-0005-1~02=5040-00
Task Order # 2
Project Number: Acuvity: Corporate Fnanes Disclosure Development
Coatract Number: EPE~0005=1~02—35040=00 Country of Performams: Moscow,
Task Order Number; USA/ENIEPE Task # 2 Russia
 Contractor: The Pragma Corpocatica Total Budgeted Amount 1.280,000
Project Officer; Olpga Stankova Total Obligated Amount 1,280,000
- FDR Days (tg%) 556
{ Voucher Period: Mar. 1~-Mar, 31, 1997 otal Amount Billed to—date 176262
{Total FDR davs Billed to—date 99.
Particylars: (Per budpet line=items) ary "Lavel—of-~elfort" Summary "Dollar Valuescost” 1
Bdgied | Current |Cummonl. {Budgeted [Current Cumnmul. j | Remnining
Lubor #davs |#days |#davs | Amount |Cost Cost Budget
Fixed Daily rate (US Professicnals) 556 20 445363 | Z3180.00| 113141001y 2224
Local/HCN labor 1,080 15 15§ 345956 77724 7240 34507
Subtatal Labor Cost: 1,630 35 134] 7913211 23.957.24] 013.91824% ] 677.405
[SEbord Travel Cost ] T 000) [ 352%| | TRl
| Subtotal Hotel Cost: ] 1127601 3500.00] ; 23.688.75 89.071
| Subtotal Per—diem Cost ] 605001 155150 [12:658.00 47,842 |
i
(Subtotal Ficld ORfce Other Direct Cost | 163283 382045 [Z2.174.85)) [ 1ALI08
{Subtoral Commodity Costs | 29336 0001 [~ olo 2033
(Subtotal Mediz Costs ] GO0 o0] [ 000 | S0
i k
Total (Budget/CQurrent & Cummul, billing) Jr2so.00020f 32800007 | 17626204 | 1.103.7380

[Total Amount Due this month (V0.7 3, 43 7)

| 325_25.19

** Pavelie in the form of 3 wire transter or check to:

Wirc to:
The Pragma Corporation (Beneficiary)
Account # (32~0152643

ABA # Q51006778
Government Contracting Dept.
P.Q. Boxx # 1300

Menifield Va 22116-1300

Correspanding Bank:  SIGNET BANK

The undersigned herely certifies that:

L thiswoucher sud any attachments have been prepared from the books and records of the coptractor in
secordance with the terms of this cantrast autd task order, and 1o the best of my knowiedge and befiel,
thst they are correct; that the sum claimed is proper agd due; thst ol Fred dally rates cfgimed are for
actual d3ys {or fractians thereof) which have beent satisfactorily providedfpcformed: that other direct
costs clzimed are allowsble, are the acmal other direct costs fncurred in performance of this task order,
and have been paid by the canractor; that the quantities and smounts ipvoived are consistant with the
requircments of the cautrset sod this task arder, thar all requined Contracring Offfcar andfor Contracting
OfEcer’s Tealinical Represeatative spprovals have beeg obtained: and

thaz appropriate refimd shall be made 1o ALD. promoptly upen request if the Contracting Officer

determines that any amount previously paid was not properdy payable,

By

Name: Premy Gupta

Tatle: Fmaucial Manager
Date: Aprl 21, 1997

200
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ul. Stassovoy, 4
Moscow, Russia 11707
tel. (095) 935 8340, 932
fax (095) 9358349

To: /)L%EM éb(p,\;\ Date: 2.3 FFHRIL 1997

Fax: [-Z03. 237 —~G32¢
From:lD’)(A) /\/E/[/ED
Subj.. CASH [FLot> LEEDS

No. of Pages (incL.cover): =5

TEAR PREM - ATTACHED /2 THE OASH rFrocl
NEEDS DOCTecTeED Feld MAY 1977
Aoso , A &5 eF Cor Sl NTT EIGLEVESS,
L= THENLALLK o2 SARCATS
LE)MELSTECL BAKLy kovd | GLCUSHE /Sky 5 o
HAR I TEWMA .
THE CTHeps ok FOR PRAGMY4
HEARD, MELTEFE, L GeDrn'y, FERSHL,
Kisecevd s SHieymikova Cfrus ‘DQW&,Q\

DO ME

THE TEAM MAYy ADD ALCTHER ATTCRMNEY 4up /pA.
A T’EJH/{/’/C/(L CC';/\_/I bQ(TE_[g\ fi’PEC//(C/ S/\_

T vow HAVE ALYy  QuestionS — FLEASE  ce7 re Lurdd,

ﬂvw Pkodi&éﬁc/ cadk Wt@.‘ ey 27" /L%d_ag\

e appprevinty 5000 < e il o

-----------------------




Sheet

Fragma Moscow Office Budget for May 1997
1. Salaries & Office Expenses
Daily rate,$ | N ofdays | Estimated total,$
Accountant 92 20 1840
Administrative Assistant 31 20i 620
Administrative Assistant 31 20| 620
Translator 90 20 1800
Translator 80 20 1800
Driver(s) | 54 20 1080
i
Payment for overtime (drivers) ($/hr) 6| 30 180
Office supplies ; |
Communications l
Subtotal for office expenses | 7940
h !
2. Travel |
Per person,$ | N of persons ! Total,$
| | |
Lodging !
Tickets
I
Subtotal for travel !
!
‘ \
3. Apartment rent (May-June 1997) ($/mo) 3500 2 7000
4
4. Per diems (53.50/day) 1658,5 1 1658,5
TOTAL ‘ 16598,5

Page 1
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Dow Heard

Linda Leimenstol!

llona Baklykova
Alexander Groushevsky
Alex Melteff

Irina Haritonova

Andrei Pogodin

Yuri Pershin

Elena Kiseleva

Irina Shleynikova

Position

Chief of Party

Project Manager -

Senior Adviser
Senior Adviser
Interpreter
Attorney
Interpreter
Accountant
Adm. Assistant

Adm. Assistant

Office #

ext.281
ext.352
ext.325
ext.416
ext.284

ext.415

ext.323

236-4036

Home #

249-4400
262-1723
190-7375
128-3611
946-7226
4979675
144-5646
532-5277

359-1039
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lIl. OTHER DIRECT COSTS (Country Requirements)

Qther Direct Costs

Local Communications
Driver with Car

Secretary

Translator

Translator
Conference/seminars
Miscellaneaus Translations
Miscellaneous Transportation
Miscellanecus Expenses

IV. Commodity Costs

Specialized Equipment

Sub-Total, Commaodity Costs
Handling Charge N/A
Sub-Total, Commodity Costs

V. Media Costs

Program Costs

Regional Training Program
Manual and Brochure Development

Sub-Total, Media Costs

1 driver @

1 secretary @
1 translator @
1 translator @
8

Initiat."
Approval.
Date d/mly|

- Qﬁa'ntity’

CInitiat
Approval
Date dimh

Quantity -

“if o Budgeted
: Amount -
11 $3,000.00 $33,000
284 days 284 $65.00 $18,460
198 days 198 $45.00 $8,910
198 days 198 $90.00 $17,820
198 days 263 $90.00 $23,670
6 $6,500.00 $39,000
0 $10,000
$782
$300
Unit.._vv . . B‘udgetie._d‘”:'

Price- ‘Amount”

Unit * Budgefted
Price - Amount -
$20.000 $15,000
$13,000 $13,000
--+.$28,000:

5t



V1. TOTAL COSTS

LABOR

Fixed Daily Rate
Local/Third-Country Nationals

LABOR COST

TRAVEL COST

HOTEL COST

PER DIEM COST
OTHER DIRECT COSTS

COMMODITY
Commodity Handling Charge

MEDIA

TOTAL, LABOR/TRAVEL/HOTEL/PER DIEM/MEDIA/COMMODITY

37,500
589,730

- $70.411

- §$151,942

30
R o

- $28,000

e
@2

N
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=
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Activity:
Title: - - o

Country ‘of Performance:

- Activity D, Capital Markets
orate Finance Disclosure

Total Budgst Amount:
Total of Prior Approved Invoices:
Total: Appraved for Payment, This Invoice.

Tatal:Amount Qutstandin

FOR Days . Total: i : [Expat Days. S 589

FDR Days Used to Date il Local Days: - 1,766

. LABOR

A."Fixed Daily Rate” Professionals

Labor Category - | GVApproval [ Daily. . - . .. .....| [‘Budgeted'} [ Budgeted
Name (Level} IDatedimy] | Rate " L oo ot - < Days~ L Amount

LONG TERM

Project Manager/Level I

J. Defay $838.00 20 316,780

M. Fatoarechia

Attorney Il g . o o

Dow Heard $1,159.00 : : A 250 $289,750

Marketing Specialist [l :

Linda Leimenstoll $400.00 - i - PR 220 $88,000

SHORT TERM

Investment Banker/Level | S

TBD/Investment Banker $1,039.00 : R 49 $50,911

Attomey/Level Il : T

TBO/Attorney $1,159.00 - T e 60 $69,540

Subtotal, “Fixed Daily Rate" Professionals i - 599 ] [ $514,981]

B. Local/Third-Country Nat'l; Professionals

Labor Cétégofy : o T Dailly - Multi- - Co.S.C. - Burdened| [ Budgeted Budgeted
Name-(Lavel)~ Positions| |- Rate i~ plier:--- Rate’ - " Rate:| [ - -Days [ Amount

170.00% 41.00%

Local Professional Staff L R

Senior Advisor @ 250 days 1 §160 . :$66. $337 250 $84,289

Senior Advisor@ 216 days 1 $140 88T $295 218 $63,670

Attorney@ 198 days 1 $177 8§72 $373. 198 $73,767

Atttorney @ 155 days 1 $175 i 1§72 $369: 155 $57,234

Accountant @ 198 days 1 $92 i 338 $195- 198 $38,561

Computer Programmer @ 198 1 $69 .. w928 : 198 $28,919

Asst. Computer Programmer @ 155 1 $46 %19 155 $15,093 |-

Support Staff

Administrative Asst, 2 @ 198 days 2 $31 396 $25,902

Subtotal, Local/Third-Cnty, Professionals = =71.766] [ --$387.436 ||

TOTAL, LABOR




il. TRAVEL/HOTEL/PER DIEM

A, Subtotal, Travel/Transportation Costs
(sea following pages for itemization)

B. Subtotal, Hote! Accommodation Costs
(see following pages for itemization)

C. Subtotal, Per Diem Costs
(see following pages for itemization)

TOTAL, TRAVEL/HOTEL/PER DIEM

‘" Budgeted:.
- Amount

~-37,500.00

70,411.00:

I‘: 197,641.00

Transportation Details

Initial | | Proposed . [Modification] |- L
Approval s Travel il Lo i 24 Approval - Budgeted -
ILA.1. International/Domestic Flights{Date-d/m/y| | - From  ~To:" | Quantity " Cost || Date = Amount
International Air: Round trips, Long Term Wash, D.C. Moscow SQ.OO'O-
International Air: Round trips, Short Term Wash, D.C. Moscow $12,000
Domestic Travel: Round trips Moscow $16,500-
Subtotal, Internat'l/Domestic Flights $37.500
iL.A.2, Local Transportation Date d/mfy Budgeted
o Amount
Subtotal, Local Transportation
IL.B. Hotel Accommodation Details | AlD Daily e - - Amount
Lodging: :-Dates'dimly ~Re-lme | Budgeted
Rate From--" To - “bursable "} Amount
Long Term Advisor Apt at up to $3500 per month R $42,000-
Long Term Advisor Apt at up ta $1500 per month $16,500
Long Term Advisor ( 20 days) $188 $3,760"
Short Term Advisors (115 days) $188 U §21,820
TCN todging 378 il 85,850
Subtotal, Hotel Accommodation if A $89.730 ||
II.C. Per Diem Details e I e ' T
AlD MSIE Dates d/miy.: -Number of .- Budgeted 0
. Rate: - From: - To | Amount -
Long Term Advisor (1) First 60 days $107
Long Term Advisor (1) day61on $54 L
Long Term Advisor $107 PR 9
Shiort Term Advisors $107 Fo s e
TCN lodging $50 L 83,750
Subtotal, Per Diem $70,411
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| Linda Leimenstoll, 09:52 AM 4/8/97 +, No Subject ]

From: "Linda Leimenstoll" <LLeimenstoll@glasnet.ru>
To: <dheard@ressec.msk.ru>

Subject:

Date: Tue, 8 Apr 1997 09:52:17 +0400
X~Msmail-Priority: Normal

Dow,

Attached are the 2 budget files for the project. My budget is in Excel

and com :
is entitled bud.xls . The AID format is in Lotus '(which can still be

-

pulled . -
up on our computer) and is entitled aidbud.wk4. To be honest, I don't
think L____."_ .. e

the budget is as huge of a deal right now as the scope of work is. In
fact,

the budget may still change if people make changes to the scope of work.
I

also think it will something Jacques will want to make comments or
changes

to.

You may have to get the computer guys to pull these down for you.
Sometimes
attached files are hard to download. Good Luck!

LindaContent~Type: application/octet-stream; name="bud.xls"
Content-Description: bud.xls (Microsoft Excel Worksheet)
Content-Disposition: attachment; filename="bud.xls"

Attachment Converted: C:\EUDORA\bud.xls

Content-Type: application/octet-stream; name="aidbud.wk4"
Content-Description: aidbud.wk4 (Microsoft Word Document)
Content-Disposition: attachment; filename="aidbud.wk4"

Attachment Converted: C:\EUDORA\aidbud.wk4

Printed for Dow Heard <dheard@ressec.msk.ru> 144
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Budget
LABOR
Position Name
Expatriate
Project Mgr [ J. Defay

M. Fatoorechie
Attorney I Dow Heard
Mkting Special il Linda Leimenstoll
Attomney Il Allan Roth
Investment Banker | TBD
Attorney Il TBD
Total Expat Labor
Local Hire
Senior Advisor llona Baklykova
Senior Advisor Alexander Groushevsky
Attorney Irina Haritonova
Attorney TBD
Accountant Yuriy Pershin

Administrative Asst.
Administrative Asst.
Computer Programmer
Asst Computer Programmer
Total Local Hire Labor

Yelena Kiseleva (650)
Irina Shleynikova (650)

Total Labor

TRAVEL/HOTEL/PER DIEM

Trave!

RT US-Moscow-US LT

RT US-Moscow-US ST

RT Domestic

Total Travel

Ledging

Hotel LT Advisor
Rent LT Advisor
Rent LT Advisor
Hotel ST Advisars
Hotel TCN

Total Lodging

Per Diem

Moscow LT Advisor
Moscow LT Advisor
Moscow LT Advisor
Moscow Short Term Advisor
Regions Local Hire Advisors
Total Per Diem

Total Travel/Hotel/Per Diem
OTHER DIRECT COSTS

Local Subcontractors
Local Communications

Driver Slava/Pasha
Secretary TBD
Translator TBD
interpreter Alexis Melteff

Conferences/Seminars

Local Hire Social Costs (.41}
Miscellaneous Translations
Miscellaneous Transportation
Miscellaneous

Total ODCs

COMMODITY COSTS
None

MEDIA COSTS
Regional Training Program
Manual and Brochure Development

Sheet1

Daily Billable  Budgeted Billable

Rate Rate Days Fees
839.00 20 16,780.00
1,159.00 250  289,750.00
400.00 220 88,000.00
©1,159.00 20 23,180.00
1,039.00 49 50,911.00
1,158.00 40 46,360.00

599  514,981.00

159.79 271.64 250 67,810.75

139.7 237.49 216 51,297.84

176.57 300.17 198 59,433.46

175 297.50 155 46,112.50

92.3 156.91 198 31,068.18

31 52.70 198 10,434.60

31 52.70 198 10,434.60

69.22 117.67 198 23,299.45

46,15 78.46 155 12,160.53

1766 312,151.91

827,132.91

6 1,500.00 9,000.00

8 1,500.00 12,000.00

33 500.00 16,500.00

37,500.00

20 188.00 3,760.00

12 3,500.00 42,000.00

11 1,500.00 16,500.00

115 188.00 21,620.00

75 78.00 5,850.00

89,730.00

60 107.00 6,420.00

304 53.50 16,264.00

333 107.00 35,631.00

110 107.00 11,770.00
75 50.00 3,750.00

73,835.00

- 201,065.00

Budgeted  *

Amount

3,000.00 11 33,000.00

65.00 284 18,460.00

45.00 198 8,910.00

90.00 198 17,820.00

90.00 263 23,670.00

6,500.00 6 39,000.00

© 66,731.58

10,000.00

1,000.00

210.51

218,802.09

20,000.00

13,000.00

Page 1
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Budget
LABOR

Position
Expatriate
Project Mgr )

Attomey I

Mkting Special i
Attorney 1
Investment Banker |
Attorney 11

Total Expat Labor

Local Hire

Senior Advisor

Senior Advisor
Attorney

Attorney

Accountant
Administrative Asst.
Administrative Asst.
Total Local Hire Labor

Totaf Labor

TRAVEL/HOTELPER DIEM
Travel

RT US-Moscow-US

RT US-Moscow-US

RT Domestic

Total Trave!

Ladging
Hotel

Rent

Rent

Hotel

Hotal

Taotal Lodging

Par Ofem
Moscow
Moscow
Moscow
Moscow
Regions

Total Per Diem

Total Travel/Hotel/Per Diem
OTHER DIRECT COSTS _

Local Subcontractors

Local Cornmunications
Driver

Secretary

Translator

Interpreter
Conferences/Seminars
Local Hire Social Costs (.41)
Miscellaneous Translations
Miscellaneous Transpartation
Miscellaneous

COMMODITY COSTS
None

MEDIA COSTS
Regional Training Program

Manual and Brochure Development

Total Costs

Name

J. Defay

M. Fatoorechie
Dow Heard

Linda Leimenstoll
Allan Roth

TBD

TBD

tlona Baklykova
Alexander Groushevsky
Irina Haritoniova

TBD

Yuriy Pershin

Yelena Kiseleva (650)
frina Shieynikova (650)

LT
8T

LT Advisor
LT Advisor
LT Advisor _
ST Advisors
TCN

LT Advisor
LT Advisor
LT Advisor
Short Term Advisor
Local Hire Advisars

Slava/Pasha
T8O

78D

Alexis Melteff

G Al
Sheett {}/
Daily Billable  Budgeted Billable
Rate Rate Days Fees
839.00 20 16,780.00
1,158.00 260  301,340.00
400.00 238 95,200.00
1,153.00 20 23,180.00
1,039.00 49 50.911.00
1,159.00 40 46,360.00
627  533,771.00
159.79 271.64 250 67,910.75
139.7 237,49 218 51,297.84
176.57 300.17 198 59,433.46
175 297.50 198 58,905.00
92.3 156.91 198 31,068.18
31 52.70 198 10,434.60
3 §2.70 198 10,434.60
289,484.43
823,255.43
8 1,500.00 9,000.00
P i
33 i T ‘-‘(1 ——' 3 (;Ll,
N, U v A ‘
RN ORY Y db L
= JLC

20 _
12 1{)(:1)) {\,\ hs ?
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Cont. No.
EPE-0005-1-00-5040-00

Budget
LABOR

Position
Expatriate
Project Mgr |

Attomey il

Mkting Special lif
Attorney Il
Investment Banker |
Attorney

Total Expat Labor

Local Hire

Senior Advisor
Senior Advisor
Attorney

Attomey
Accountant
Administrative Asst.
Administrative Asst.

Total Local Hire Labor

Total Labor

TRAVEL/HOTEL/PER DIEM

Travel

RT US-Moscow-US
RT US-Moscow-US
RT Domestic

Total Travel

Lodging
Hotel

Rent

Rent

Hotel

Hotel

Total Ledging

Par Diem
Moscow
Moscow
Moscow
Moscow
Regions

Total Per Diem

Daily

Name Rate
J. Defay
M. Fatoorechie
Dow Heard
Linda Leimenstoll
Allan Roth
T8D
TBD
llona Baklykova 158.79
Alexander Groushev  139.7
Irina Haritonova 176.57
T8D 150
TBD 80
Yelena Kiseleva (65 3
Irina Shleynikova (6 31
LT 6
ST 8

33
LT Advisor 20
LT Advisor 12
LT Advisor 11
ST Advisors 115
TCN 75
LT Advisor 60
LT Advisor 338
LT Advisor 360
Short Term Advisor 110
Local Hire Advisors 75

Total Travel/Hotel/Per Diem

OTHER DIRECT COSTS

Local Subcontractors

Local Communications

Driver
Secretary
Translator
Interpreter

Conferences/Seminars

Slava/Pasha
TBD

TBD

Alexis Melteff

Local Hire Social Costs (.41)
Miscellaneous Translations
. Miscellaneous Transportation

Miscellaneous

COMMODITY COSTS

None

MEDIA COSTS

Regional Training Program

Total Costs

Billable
Rate

839.00

1,159.00

400.00
1,158.00
1,039.00
1,159.00

271.64
237.49
300.17
255.00
136.00

52.70

§2.70

1,500.00
1,500.00
500.00

188.00
3,500.00
1,500.00

188.00

78.00

107.00
53.50
107.00
107.00
50.00

3,000.00
65.00
45.00
90.00
80.00

6,000.00

Pragma Corporation

Budget

Budgetaed
Days

20

280
254
20
49
40

Billable
Fees

16,780.00

324,520.00
101,600.00
23,180.00
50,911.00
46,360.00

663

254
219
198
198
198
198
198

11
284
198
198
263

563,351.00

68,997.32
52,010.31
59,433.46
50,490.00
26,928.00
10,434.60
10,434.60
278,728.29

842,079.29

9,000.00

12,000.00
1650000

37,500.00

3,760.00
42,000.00
16,500.00
21,620.00

5,850.00

—89.730.00

6,420.00
18,083.00
38,520.00
11,770.00

3,750.00

7543,

205,773.00

Budgeted
Amount

33,000.00
18,460.00
8,910.00
17,820.00
23,670.00
36,000.00
67,222.71
5,500.00
1,000.00
565.00
212,147.71

20,000.00

1,280,000.00

hid
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THE PRAGMA CORPORATION
116 East Broad Street
Falls Church, VA 22046
Tel: (703) 237-9303; Fax: (703) 237-9326
e=mail: pragmal@ix.netcom.com

FAX MESSAGE

March 19, 1997

To:  Dow Heard

Fr.  Angie 1. Obntasca

Hi Dow! Attached is a letter from Prem in response to USAID's fax to you re Voucher
No. 2, Task Order No. 2. Kindly please fax same to Olga Stankova, Original copy was
mailed today via APO address together with Voucher No. 3.

Thanks for your assistance on this matter. Cheers!

w2
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THE PRAGMA CORPORATION
116 East Broad Street
Falls Church, VA 22046

Tel: (703) 237-9303; Fax: (703) 237-9326
e-mail: pragmal @iz.netcom.com

March 19, 1997
To:  Ms. Olga Stankova, USAID/Moscow
Ms. Ekaterina Mekhovshchilkova, USAID/Moscow
Fax No. (095) 956-7093
ce:  Ms. Oleg Oparin, Office of Financial Management, USAID/Moscow
Subj: Project Voucher No. 2, Task Order No. 2
Dear Ms. Stankova and Ms. Mekhovshehilkova:
Thank you for your fax dated March 18, 1997 addressed to Mr, Dow Heard, As
requested, we are resubmitting our Voucher No. 2 under Task Order No. 2, reflecting

the corrections as noted in your fax message.

We hope the above submission will help facilitate processing of subject voucher, We
assumed Voucher No. 1, Task Order No. 2 has been processed.

pta
Financial Manager

Encls.: as stated

ooz

et
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. Project Report: Date: Feb. 22, 1997
iage 1 ot
From: Pragma Corpotation (Contractor) TQ:  US Agency for International Development
Aun: Prem Gupta, Financial Manager Atin: USAID/Moscow
116 E. Broad Strest Controller, AM EM Moseow
| Falls Church, VA 22046 BSC 77, APO_AE (9721
Invoice # 2
Invoica Date: Feb. 22, 1997
Pericd coding: Jan, 311997
Period Covered: Jan.1=~Jan.31, 1997
Contract # EPE=00{5—=1—02~5040~00
Task Oxder # 2
Project Number: Activity: Corporate Frnance Diselosure Development
Contract Number: EPE-0005~1=(2-5040--00 Covatry of Performance: Mescow,
Task Order Numbers USA/ENVEPE Task # 2 Russig
;chn_h'acLor: The Pragms Corporation Total Budgeted Amount 1,280,000
| Project Officer: Olga Stankovs Total Qbligated Amount 1,280,000
FDR totah) 558
[ Voucher Period: Jag,1~Jan, 31, 1907 ! Total Amount pilled o~date 109,643
Total FDR davs Billed to-~date 54
Particuiarg; (Per budget Iine—items) {Stmmary "Levet—of—effort” | Stmmary "Doilar Value/cost”
Bdgted | Current | Cummul, | Budgeted Current ' Curnrmul| | Remaiming |
Labor - l#dave  [#d #davw_ | Amount | Cost I { Cost Budget !
Fixed Dady rate (US Professionals) 356 3 5365  26057)1 66,781} 378,524
Local/HCN tabor 1,080 0 0 34595 0 0] 545056
{ Subtatal 1 abor Cost: 1.636 3 501 913211 26h57] [ 66,781 I 7243401
[Subtoral Lravel Cost: { 37.800] 0] [ 38220 33978
[Subtotal Hotel Cost: ] | TIZ7601 33001 [_16689) [__96071]
{Sebwtal Per—diem Gost ] __G0300] _ 7522] _o&0911 50892
{ Subtotal Field Office Other Direst Cost: i 1632831  33% 12,742 150.541 ;
[Subtotl Commodiy Cost: 7 pEREET] ] | D |
[Subtotal Media Costs: 1 85,000 aj 0 83,000
; |
Total (Budget/Corrent & Cumeaul, billing) ~ [T220.000_36,615] | 109643 | 1170337 |
[Ttz Amount Lue this month (Vo.#4. 29) ) | 36.613)
** Payable m the form of 3 wine transfer ar check to:
Wire to: Cheek to:
The Prapua Corporation (Beneficiary) The Pragma Corporation
Account # §52-0152643 Agcount # 652~0152643 -
Correspondmg Banke -SIGNET BANK t/o SIGNET BANK ‘ -
ABA # 051006773 Government Contracting Dept. e
Gevernment Contracting Diept, P.0. Boxx # 1300
P.O. Boxx # 1300 Memifield Va 221161300
Mermifield Va 22116-1300

The uadersigned hereby cortifies that:

L this voucher and any attaciiments have bean prepared fhany the books and records of the contractor [
acrordanca with the terms of this coptract and task order, and to the best of my kmowledge and belief,
that they are correct; thar the sum claimed & proper and dyes that all fived daly rates clsimed are for
actual days (or fractions thereof) which have been satisfactortfy provided/performed; that other direct
costy claimed are allowable, 2 the sctual other direct costs incurred in performance of this task order,
aod have becn paid By tha contractor; that the quantities and smounts javoived are cansistant with the
reqirements of the contract and this task onder, that 2l required Contracting Offiser andior Contracting
Qthicer’s Techpical Representative spprovals have been obtained: and

e to ALD. promptly upea request if the Contracting Officer

detarmines T previously paid was 1ot propery paysble.
By 0
Nargte” | Gupt
Title: ‘mancis] Mapager

Date: Feb. 27, 1997 S/
| | U
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.?_lrvg'agt Report: Dats:  Feb. 22,1997

Froms Pragma Corperation {Coatractor)

TO:  US Ageacy for Intemational Development
Attt Prem Gupta, Finaneial Mansger

Attn: USAIDMascaw

doo2

118 E. Broad Street Centroller, AM EM Moscow
: Falls Church, VA 22046 PSC 77, AP0 AE 8721
Tovoice # 2
Invoics Dates Feb. 22, 1997
Period coding: Jam. 31,1997
Period Covered: Jan1~Jan 31, 1957
Cantrget # BPE—0005~I—02—5040-00
Tesk Order # 2
['roject Number: Activity: Carporte Fmance Disdosure Devalopment
Cuwrtract Number: EPE-(005~1—02—5040~00 Counlry of Performance: , :
Tk Order Nummber: USA/ENT/EPE Task # 2 Russia |
[ Contractor: The Pragma Corporation ( Total Budgeted Amount 1,280,000
{ Project Officers Olga Stankova . Total Obligated Amount 1,280,000
FDR Davs (total) . 556
(A" -ucher Period: Jap.1-Tap.31, 1997 | Total Am "‘g—_ﬁ%ount ed To—date 109,842 ]
Total FDR davs Bilied to—date 591
Pu:rignlars: (Per budeet line—jrems) | v Level—oi—siiort || Summary "Dollar Vajue/cost!
- [Bdgted | Curreat | Cummnml. [Budgered | Clirrent ‘ ull {Recaining |
1shor #davs  |#Fdays (Fdavs 1 Amount | Cost Cest Budget
| Enod Daily rate (US Professionals) l M5113]  26,657,] 66,781|{ 373330
{L.oca/HON Labor 1080 0 ol 24716 0 00| 234716,
Suitiota] Labor Cost: 160 23 50| 69,829]  26637) [ 66781 | 613048
[Suniotal Travel Cost ] T80 0] [ 333|398,
{Suiotal Hotel Cost: — ] 112,760] 35001 [ 16889] | 96,071
[Suniotal Per—diem Cost: ] 605001 2622 [ 0409 [ 0852
[$urlotal Field Ofice Other Direet Casts f RIS 3854 [ e | Tes
[Subtote] Commodity Costs: 1 17338 0 ol 17,3‘:‘6;
[Subtotsl Media Costs: ] 85,0001 0] [ ofj_s5.000]
! |
Totl (Budget/Current & Cummul billing) ~ [L250.0001 366151 1005543
[Total Amotint Due this month (Vo.# 1, 1200) [ s6.613]

-

Th

I3

Pavable in the form of a wire transfer or check ro:

Wire to: Check to:
The Pragma Corporation (Beneficiary) The Pragma Corporation
Account # 652—0152643 Account # 6520152643
Corresponding Bank: SIGNET BANK c/o SIGNET BANK
ABA # 051006773 Government Contracting Dept.
Government Contracting Dept. P.0. Boxx # 1300
P.0. Boxx # 1300 Merzifield Va 221161300

Merrifield Va 22116—-1500

w undersigned hereby certifies thaty
this voucher and any artachments have been prepared from the books and recards of the cantractor in
sccordance with the terms of this captracr snd task order; and 1o the best of my knowledge and belfief)
that they are correct; that the sum dlaimed is proper sad due; that all Sxed dady rates claimed are for
acwal days (or fractions thercaf) which Bave beeq satistectorily providedberformed; that other direct
costs claimed are allowable, are the actua] other direct costs ncurred i performance of this task order,
end have been paid by the cemtractor: that the quantilics and amoynts volved are cansistent with the
requirements of the captract and this task erder, that il required Contracting Officer and/or Coptracting
OtFcer’s Techmical Representative approvals have beca obtained; and ~

. lhat appropriate refind shall be meds o AL D. premptly upea request Iif the Captracting Officer

deteomines that agy amount previousfy paid was not properdy payabls.

By:

Name: FPrem Gupta

Tite: Finageial Manager
Datz; Feb, 22, 1997

PO
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J Professio?al Local Hires 1_ Nqn—Pr?qusional L’ocal Hires
Budgeted , Budgeted l
Title Days | Rate | Multiplier |Total Title Days | Rate | Total
Sr.Advisor | 198| 110.00| 15246.00 | 37,026.00 Driver | 198 54| 10692
Sr. Advisor 198| 110.00 | 15,246.00 | 37,026.00 Translator|  198] 90| 17820
Dep. Proj Mgr 198| 125.00 17,325.00 42,075.00 Secretary 198 60| 11880
Attorney 90| 125.00 7,875.00 | 19,125.00 594 40392
Accountant 198] 80.00 | 11,088.00 | 26,928.00 o
Administrative Asst 198 80.00 11,088.00 26,928.00 '
1080 77,868.00 | 189,108.00
Actual o Actual
Title Days Rate Multtiplier Total Title Days Rate Total
Sr. Advisor 198| 164.81| 22,84267| 55475.05 Driver | 198] 54| 2916
Sr. Advisor 198 144.10|  19,972.26]  28,531.80 Translator 198 90| 8100
Project Coordinator 198| 100.00 13,860.00 19,800.00 Translator 198 90, 8100
Attorney 90| 125.00 7.875.00]  11,250.00 Secretary 198 60| 3600
684 64,549.93 | 115,056.85 792 22716

Difference | | Difference | |

Days Total Days Total
396/ 74,051.15 ] -198| -17676

Page 1



Sheet1

Professional Local Hires

Non-Professional Local Hires

Page 1

| | | |
IBudgeted BudgL;ted ,l -
Title Days | Rate |Total Title Days Rate Total
Sr. Advisor 198|  110| 21780] Driver 198| 54| 10692
Sr. Advisor 198 110| 21780 Translat 198 90| 17820
Dep. Proj Mgr 198 125| 24750 Secretar 198 60| 11880
Attorney 90 125 11250 594 40392
Accountant 198 80| 15840 B
Administrative A 198 80| 15840 B B
| 1080 111240
Actual b Actual
Title ‘Days | Rate Total Title Days Rate Total
Sr. Advisor\| o Jw198|  150] 29700 Driver 198 54| 2916
Sr. Advisor \\urf 198 140 27720 Translat 198 90| 8100
Project Coordina| ! 198 120| 23760 Translat 198 90 8100
‘|Attorney - - 90 125, 11250 Secretar 198 60| 3600
. 684 92430 792 22716
Difference B Difference
Days Total Days |[Total
396/ 18810 -198| -17676
‘."\\:“Z"'u’,,71\"" . :),
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Labor Category Name Days Budgeted Actual
Labor
Dep Proj Dir TBD 198 125
Senior Advisor llona Baklykova 198 110 159.79
Senior Advisor : Alexander Groushevsky 198 100 139.7
{.:;" XN ! e a0
X% Attorney e, TBD 158 /_\“9/0)\ 125
Administrative Asst/ Project Coordinator  Inga Feller 198 80 100
«  Accountant TBD 198 80
oDC . by GA
Secretary TBD -4 . B 198 60
Translator Alexis Meltieff ~ . ¥z, .. 198 90
Driver Slava/Pasha i 198 54
Translator 198 90

498125724750 17325 10147.56—~

T uwowd Sw

ATt S5 LACX
7. \neitastvy

T

ATy e 3
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PRAGRENT
Project Numbar: 110-
Gontract Number: EFE-0005--00-5040
Task Order Nurnber;
Confracter: Prag
Project Officer: Qlga Staniks
[oucher Peried iy -

LONG TERM
Project Managar/Lavel |
J, DetayM. Fatoorechie $339.00

Attornayflevel Il
Dow Heard il §1,153.00

198 $229,482

Marketing Specialist il
Linda Leimenstoll 3400.00

198 $78,400

SHORT YERM

Investment Banksr/Levell- ._

TBO/Investment Banker : $1.022.00 49 350,811

Aitornay/Lavel ||
TaD/Attomeay 51,158.00

&0 $89,540

Subtetal, “Fixed Daily Rate” Professionals -

Local Professjonal Staff

Deputy Prejact Niractne @1 188 daye b - iS5

Senlar Advisor@ 198 days each 2 396

Aftorney@ 90 days i a0

Suppart Staly e
Administrative Assistant 8 198 days 198 $33.422
Accountant@) 198 days 1 198 §33.422

S

Subtotal, LocalThird-Cnty, Professionals
TOTAL, LABOR

Paga 1
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PRAGMA-~- 013

Froject Number; 110-0008 -
Contract Number: ~ EPE-000S A8 584500 ~
Task Ordar Number: 3

Contractor: Pragma

Project Otficer: Oya Stankm|

[Voueher Period dimiy - dimiy|

IIl. TRAVEL/HOTEL/PER DIEM

A. Subtotal, Travel/Transportation Costs
{see fallgwing pages for temizalion)

B. Subtatal, Hotel Accommodation Costs
(see folewing mumes for Hemizetion)

C. Subtotal, Per Diem Costs
{sen lollowing pages fof temzatian}

TOTAL, TRAVEL/HOTEL/PER DIEM

Transpertation Details

ILA.1, Intematicnal/Domestic Flight [;Date

22|
i

iy

Intermational Alr: Reund tips, Long Tem
Internatioral Air; Round trips, Short Term
Damestic Travel: Round {rips

Wash, .G, Moscow & 31,500
Wash, D.C,  Muscow 3 31,500
Mascow 30 5500

Subtotal, Internat'VDomestic Flights

1LA.2, Local Tesnsportation

R ANRCAs

Local Transport @ $200 permenth [ |

Subtotal, Logal Transportation

II.B. Hote] Accommuodation Datafls

N {

Long Term Advisar Apt at up to 3000 per month
Long Term Advisor Apt at up to $3000 per month

Shart Term Advisars (1 x 50 days)
Short Tam Advisors (2 X 60 cays)
TCN lewiging

Subtotal, Hotel Accormmodation

ILC. Per Diem Datails

Long Term Advisor (3) Flrst 30 days
Leng Term Advisar (3) day 31 on
Shet Tam Adviser (2) First 30 days
Shart Term Advisar (1) day 31 on

$100
$50
$100

Subfotal, Per Diem

Page2




S

do1s

. 12702798  15:22 TT03 237 9328 PRAGMA-~
~ PRAGRENT

Project Number: 114-0009
Contract Number: EPE-D005--00-5040-00
Task Order Number: 3
Contractor; Pragma
Project Officer: Qlza Stankova
[Voucher Period dmy - dhmdy|

lil. OTHER DIRECT COSTS (Country Requirements)

Other Direct Casts

Offica Rent

Sacunty

Offica Supples

Local Suboenfractors

Telephona Line instaliation

Telephene Equipment Rartal

Local Communications )

Driver with Car 1 driver @ 198 days
Secretary 1 secretary 198 days
Translator { tranglaior 194 days
Canference/saminars &

Offica Furniture

V. Commodity Costs

Specialized Equipment

Softwara/System Raqulrements
Laser Printer Renfal (1 x 9 months)

Personal eamputer

Photocopier
Fax Machine

oo W (=

Sub-Total, Commodity Costs
Handling Charge N/A
Sub-Total, Commodity Costs

V. Media Costs

Pragtam Costs

Publleation of Russian Languzge Braghres §
Regioral Training Pragrams 1

Sub-Total, Comimaodity Costs
Handling Charge B.00%

Sub-Total, Camimedity Costs

Page3

$223,883

$500.00
$54.00
$60.00
$%0.00
$3,000.00

$4,000
§7,000
$1,000

$5,000
$80,000
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-

PRAGHA-~

PRAGRENT

Project Number:
Goniract Numbar;
Task Ordar Number:

110-0003
EPE-0005--C0-5040-00
3

Contractor:
Project Offiser:

FPragma
Olga Stankeva

IVoucher Perlod

dimiy - dimiy|

VL. TOTAL COSTS

LABOR

Fixed Dally Rate
LocalThird-Cauntry Nationsls

LABOR COST

.TRAVEL COST

HOTEL COST

PER DIEM CQST
OTHER DIREGT COSTS

SoMMoDniTY
Commudity Handling Charge
MEDIA -
Media Handling Charge

TOTAL, LABOR/TRAVEL/HOTEL/PER DIEMMVEDIA/COMMODITY

Paga 4
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v UNITED STATES OF AMERICA
AGENCY FOR INTERNATIONAL DEVELOPMENT
BUREAU FOR EUROPE AND THE NEW INDEPENDENT STATES
OFFICE OF PRIVATIZATION AND ECONOMIC RESTRUCTURING

Contract #; EPE-00051-00-5040-00 Qriginal ar Amendment Neo. Originai ]
M/OP Task Order # 2
Country of Parformance: Russia Task Manager: Qlqa Stankova
1. CONTRACTOR: Tin & 54-1046282 2a. USAID/MIszlon CATR Designee:
CECH#: 03990232F '
. Gene George

The Pragma Corporation PEER, USAID/Moscow

116 East Broad Street . USAIDMoscaow PSC 77 APQ AR 09721

Falls Church, VA 22045 tel; 7-095-9568-4281

{arganization) fax; 7-098-958-8341

M.M. Fataoreehia, Ph.D.
{(Indlvidual)

tels {703) 237-9303 fax: {703) 237-5326
{telephone/FAX)

3. TASK SUMMARY 4, FISCAL DATA
Period of Performance: Start data: September 19, 1598 Project Number: 110-0008
End date: June 18, 1987
Appropriation: 72671093

Estimated Leve{ of Effart: Expat 356

Locat: 1,08¢ apc: WNI6-36-22118-KG13
ENVPER Control #
Obtigatad this Action: §1,230.000
Previous Task Order Obllgations: )
Cumuylative Task Qrder Qbligation: $1,280,000
Contmct Activity Transacsons; Financm) Secton Palicy/Reg, Tramng: Caomul Marksds: X Public Educatien;
Summary Project Description: This Task Order cails for the provision of technical assistanca to the Russian

Federation Comnmission on Securities Markets (FCSM) in the araa of standards and practices for the disclosura of
non-a¢counting informaton by issuers of publiciy traded securities. The Corporate Finance Disclosure gragram
is targeted towards the Russian capital markets ang the development of their acceptance f these standards and practices.

8, PAYING OFFICE: Agangy for {mternational Development, USAID/Mescaw, Controfler, AM EM Moscow, PSC 77, APQ AE 09721

Obligation Status: This Task Qrder Document will Escame both the Administrative Resarvation an_d Implementing Decurmernt
when the apgrcariate signaturss listed bslow ara obtained. )

5. This Task Order is issuad pursuant 1o the terms and canciiions of te contract soecified above and is gbasiderad a pact of that conract 1
=02 — AL ‘—"——‘7'—7£'—'—" " o
/ 7 5

7a. USAID/Moscow:

t 9 SEP 18996

wte: Cont. Cfficar auw:

Qricn Yaandel

utharized 1En=mmt

Th. Contractor:

J. beFay Pres T 23/5¢

arinted name: thia: axtat
————






