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GRANT AGREEMENT
BETWEEN
THE GOVERNMENT OF THE UNITED STATES
AND

THE GOVFRNMENT OF THE KINGDOM OF SPAIN

AGREFMFNT, dated the 29th day of Septemher, 1982 hetween
the Govcrnment of the Kingdom of Spain ("Spain") and the
Government of the United States of America, acting through the
Agency for International Development ("A.I.D."), together

referred to as the "Parties."

WHFRFAS, A.I.D. is desirous of supporting the efforts of

Spain to promote the stahilization of its economy,
NOW THEREFORE, the Parties hereto agree as follows:
ARTICIE I
The Grant
To support the economic and political stability of Spain,
A.I.D., pursuant to the Foreign Assistance Act of 1961, as
amended, agrees to grant to Spain under the terms of this

Agreement not to exceed Fifteen Million United States Dollars

($15,000,000) (the "Grant").



ARTICLE II

Conditions Precedent to Disbursement

SECTION 2.1 Conditions Precedent

Prior to the disbursement to the Grant, or to the
issuance by A.I.D. of documentation pursuant to which
disbursement will be made, Spain will, except as the Parties may
otherwise agree in writing, furnish to A.I.D. in form and

substance satisfactory to A.I.D.:

A statement of the name of the person holding or acting
in the office specified in Section 5.2, and of any additional
representatives, together with a specimen signature of each

person specified in such statement.

SECTION 2.2 Notification

When A.I.D. has determined that the conditions precedent
specified in Section 2.1 have been met, it will promptly notify

Spain.

SECTION 2.3. Terminal Dates for Conditions Precedent

If all of the conditions specified in Section 2.1 have
not been met within ninety (90) days from the date of this
Agreement, or such later date as A.I.D. may agree to in writing,
A.I.D., at its option, may terminate this Agreement by written

notice to Spain.



ARTICLE III

Disbursement

SECTION 3.1. Disbursement of the Grant

After satisfaction of the conditions precedent, A.I.D.
will deposit in a bank designated by Spain the sum of Fifteen

Million United States Dollars ($15,000,000).

SECTION 3.2. Date of Disbursement

Disbursement by A.I.D. will he decmed to occur on the

dates A.I.D. makes deposits to the bank designated by Spain in

accordance with Section 3.1.

ARTICLE IV

Special Covenants

SECTION 4.1. No Use for Military Purposes

It is the understanding of the Parties that the Grant
will not be used for financing military requirements of any

kind, including the procurement of commodities or services for

military purposes.



ARTTCLF V

SFCTION 5.1. Communications

Any notice, request, Aocument, or other communication
submitted bv either Party to the other under this Agreement will
he in writing or hy telegram or cabhle, and will be deemed duly
given or sent when delivered to such Party at the following

address:

To Spain: Director General of the Treasury
Ministry of Finance
Plaza J. Benavente, 3

Madrid 12, Spain

To A.T.D.: Director, Office of Project Development
Bureau for Near FEast
Agency for International Development

Washinaton, D.C. 205823

A1l such communications will he in English, unless the
Parties otherwise agree in writing. Other addresses may be
suhstituted for the abhove upon the giving of written notice.
fpain, in addition, will provide the United States Fmbassy in

Madrid with a copy of each commmunication sent to A.I.D.



SECTION 5.2. Representatives

For all purposes relevant to this Agreement, Spain will
be represented by the individual holding or acting in the Office
of Minister of Finance and A.I.D. will be represented by the
United States Ambassador, each of whom, by written notice, may

designate additional representatives for all purposes.

The names of the representatives of Spain, with specimen
signatures, will be provided to A.I.D., which may accept as duly
authorized any instrument signed by such representatives in
implementation of this Agreement, until receipt of written

notice of revocation of their authority.

SECTION 5.3. Amendment

This Agreement may be amended by the execution of written
amendments by the authorized representatives of both of the

Parties.

IN WITNESS WHEREOF, Spain and the United States of
America, each acting through its duly authorized representative,
have caused this Agreement to be signed in their names and

delivered as of the day and year first above written.

UNITED STATES OF AMERICA KINGDOM OF SPAIN
- L - WA Ll
CoL At AV L)
By: s»-7tcCn T 0l naac By: \/'““ b i v U',/
Terence A. Todman Jaime Garcia Anoveros

Title: Ambassador Title: Minister of Finance

<
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(Letterhead of the Presidency of the Government)

I, MATIAS RODALSUZZ INCIARTE, MINIGTER 35 THI PAISININIY UF THE GOVERNMENT
AND SZCASTARY OF THZ CIUNCIL OF MINISTERS

CEATIFY:

That in the minutas of the m2eting of the Council of Minister
hald on September 23, 1332, upon proposal af the llinistry of Finance, a
flesolution is includad, which reads as follows:

"The Ninister of Finanze is autharized to sign, on bzhalf
of the State of Spain, an Agrezment with the Sovornmment af the Unitad State
of America, granting to Spain fifteen million United States Jollars, as a
consequence of the extension af the Treaty of Friendship and Cooperation
between bath countries, entered into as of January ~d4, 17,. The proceeads
of this grant can not financo oxpendituras of mil itary natura,

The procezds from this lransaction will be provisionally
credited in the account "Jperaciones del Tesara.-Acreedores, Ingresas

Pendientas de Anlicacidn",”

In witness thareof, I issuc this certificate in Madrid, on
September twenty nine, on2 thousand nin: hundred and eighty two,

(Signature)
I, Juan lanuesl dn la Fuenta csporant2, Decuty deneral Jircctor aof the
Treasury for oxtarnal darrowing, hamaty certify that this is a true and

correct translation from the abowe document.

ladrid, Septomber 200, 1232
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. _ .
MNlinisterie de Aactenda

Madrid, Saptembar 29, 1982

Director, Uffice of Project Devalapmant
Bureau for Near fast

Agency for Intornational Developmant
Washinjton, D.C., 20523

In reference to the U3 15 million Agreemant betwern the
Government of the United States of America and the GGovernment of
Spain, signed on September 22, 1292, I must inforim you that I -
deleyate my authority to Mr. Juan Aracil tartfn, Director Soneral
of the Treasury to cxecute and sign, on behalf of tha Kingdom aof
Spain and of mysclf as its lilnister of Finance, any instruments,
certificates, letters and accessary documznts as well as to carry
out all and any of the acts and actions that he miht deem  ~
comnveniant or nzcassary in relation to the Agrooment,

Sinceraly yours,
THZ MINISTER JF FINANGE OF THE
KIN3DOW OF 3PAIN

' -

Tl

Jaima Raredia AfAuarae
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MNlinistexie de Mactend

FACSIMILE OF THE SISNATUAS OF THT MINISTER OF FINANCE OF 3PAIN, HIS
EXCELLENCY {11, JAINT GASSIA AOQVERDS y T THI SFFICTS OF THE AGAECLENT
DATED BEPTCMDIN 20TH, 1007 UST-70N THE SIVIHINENT O THE KINGOON OF
SPAIN AND THZ SOVERNVENT 0F THZ UNITEL STATES OF AMZAICA, GRANTING TO
SPAIN FIFTZ=N WILLION UNITZD STATSS O0LLARS,

: /
- j —
el (Lo,
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9](.(115.-\“1(0 de daetenda

FACSIIILE OF THE SIGNATURE OF mup DIRTCTOR GENERAL CF THE TREASURY,

MR. JUAX ARACIL LARTIN, TC THE EFFRCTS OF TR LOREEIEIT DATED SEFTIIIBES
29T, 1902 3DIWEEL THE GOVHRITIEDT OF THE VINGDIID GF SYAIN AND TIE
GOVERITEND OF ™MD UIITED SPATES OF AUZRICL, GRANTING 2C STAIN PIFTZIM

Ll

MILLICH ULITED STATES DOLLARS.

a—
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(a]L(nLAICILU de Macienda

September 29th, 1982

Director, Office of Projsct Development
Bureau for Hear tast

Agency for International Development
dashington, 0.C, 20523

Sir,

In connection with the Agreement datad Sgpltember 29th, 1202 between
the Governmznt of tha Kingdam of Spain and the Sovernment af the United
States of America,granting to 3pain Fifteen Liillion United Stetes Dollars
(£15,000,030), I infarm you that pursuant to Section 3.1. of the
Agreement the sovernment of Spein designates Manufacturcrs Hanover Trust
Campany, 4 New York Plaza, New York, N.Y. 10015 as ths Bank where ths
abnve mezntionad amount must be deposited, in the account of tha B3ank of
3pain opsn in such bank.

Sincerely yours,

o 0L 0w

MINISTER OF FINANCI GF
THZ KINGDOK OF SPAIN




