
GRANT AGREEMENT
 

BETWEEN
 

TPHE rOVERNMENT OF THE UNITED STATES
 

AND
 

THE GOVERNMENT OF THE KINGDOM OF SPAIN
 

AGREFMFNMT, dated the 29th day of September, 2982 between
 

the Government of the Kinqdom of Spain ("Spain") and the
 

Government of the United States of America, acting through the
 

Acenry for International Development ("A.I.D."), together
 

referred to as the "Parties." 

WHEREAS, A.I.D. is desirous of supporting the efforts of
 

Spain to promote the stahili7.ation of its economy,
 

NOW THFREFORE, the Parties hereto agree as follows:
 

ARTICLE I
 

The Grant
 

To support the economic and political stability of Spain, 

A.I.D., pursuant to the Foreign Assistance Act of 1961, as 

amended, agrees to qrant to Spain under the terms of this 

Aqreement not to exceed Fifteen Million United States Dollars 

($15,nlo,oon) (the "Grant"). 



ARTICLE II
 

Conditions 
Precedent to Disbursement
 

SECTION 2.1 Conditions Precedent
 

Prior to the disbursement to the Grant, or to the
 

issuance by A.I.D. of documentation pursuant to which
 

disbursement will be made, Spain will, except as 
the Parties may
 

otherwise agree in writing, furnish to A.I.D. in 
form and
 

substance satisfactory to A.I.D.:
 

A statement of 
the name of the person holding or acting
 

in the office specified in Section 5.2, 
and of any additional
 

representatives, together with 
a specimen signature of each
 

person specified in such statement.
 

SECTION 2.2 Notification
 

When A.I.D. has determined that the conditions precedent
 

specified in Section 
2.1 have been met, it will promptly notify
 

Spain.
 

SECTION 2.3. 
 Terminal Dates for Conditions Precedent
 

If all of the conditions specified in Section 2.1 
have
 

not been met within ninety 
(90) days from the date of this
 

Agreement, or such later date as A.I.D. may agree 
to in writing,
 

A.I.D., at its option, may terminate this Agreement by written
 

notice to Spain.
 



ARTICLE III
 

Disbursement
 

SECTION 3.1. Disbursement of the Grant
 

After satisfaction of the conditions precedent, A.I.D.
 

will deposit in a bank designated by Spain the 
sum of Fifteen
 

Million United States Dollars ($15,000,000).
 

SECTION 3.2. 
 Date of Disbursement
 

Disbursement by A.I.D. will he decmed 
to occur on the
 

dates A.I.D. makes deposits to the bank designated by Spain in
 

accordance with Section 3.1.
 

ARTICLE IV
 

Special Covenants
 

SECTION 4.1. No Use for Military Purposes
 

It is the understanding of the Parties that the Grant
 

will not be used for financing military requirements of any
 

kind, including the procurement of commodities or services for
 

military purposes.
 



ARTTCLE V 

SFCTION 5.1. Communications
 

Any notice, reouest, document, or other communication
 

submitted 	by either Party to the other under this Agreement will
 

hb in writinq or by telegram or cable, and will be deemed duly
 

qiven or sent when delivered to such Party at the following
 

address:
 

To Spain: 	 Director General of the Treasury
 

Ministry of Finance
 

Plaza J. Benavente, 3
 

Madrid 12, Spain
 

To A.T.D.: Director, Office of Project Development
 

Bureau for 	Near East
 

Agency for 	International Development
 

Washinoton, D.C. 20123
 

All such communications will he in English, unless the 

Parties otherwise aqree in writing. Other a6dresses may be 

substituted for the above upon the giving of written notice. 

Spain, in addition, will provide the United States Embassy in 

Madrid with a copy of each commmunication sent to A.I.D. 



SECTION 5.2. Representatives
 

For all purposes relevant to this Agreement, Spain will
 

be represented by the individual holding 
or acting in the Office
 

of Minister of Finance and A.I.D. will be 
represented by the
 

United States Ambassador, each of whom, by written notice, may
 

designate additional representatives for all purposes.
 

The names of the representatives of Spatin, with specimen
 

signatures, will be provided to A.I.D., 
which may accept as duly
 

authorized any instrument signed by such representatives in
 

implementation of this Agreement, until receipt of written
 

notice of revocation of their authority.
 

SECTION 5.3. Amendment
 

This Agreement may be amended by the execution of written
 

amendments by the authorized representatives of both of the
 

Parties.
 

IN WITNESS WHEREOF, Spain and the United States of
 

America, each acting through 
its duly authorized representative,
 

have caused this Agreement to be signed in their names and
 

delivered as 
of the day and year first abovE written.
 

UNITED STATES OF AMERICA KINGDOM OF SPAIN
 

/ , /1 

By: .. 'I By: 

Terence A. Todman 
-

Jaime Garcia Anoveros
 

Title: Ambassador 
 Title: Minister of Finance
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MINISTERIC DE HACIEJDA 

(Lotterhead of the Presidency of the Government)
 

I, MATIAS 9'JD3ISLEZ INCIARTE, MINISTED ,:--THE PRESIDEN3Y U, THE GOVERNMENT 
AND SECRETARY OF THE OJUNCIL 02 MINISTER3 

C E T I FY: 

That in the minut.es of the mneting of the Council of Minister 
hold on September 2, 19j2, upon proposal of the Ministry of Finance, a 
Resolution is included, wkhich reads as foll.s: 

"The M.inistor of Finane is authori.. ed to sign, on boholf 
of the State of Spain, an Agrerment with Lh, 3ovcirnment of the United State 
of Aerica, p rontin- to Spain fifteen million United States Dollars, as a 
consequence of the oxtension of the. Treaty of Friendship and Cooperation 
betwveen both countries, entered into as of January 74, tf.'2). The proceeds 
of this rrant can not financ uenditures of mi] itary nature. 

The proceeds from this transact;ion will be provisionally 
credited in the account "doeracrns del Tesoro.-Acreedor.s. Irqresos 
Pondientes de Aplicaci6n"." 

In ,itness thereof, I issue this certificate in 1,1adrid, on 
September twenty nine, on.. thousand nine hundred and ci-hty two. 

SJiqna ture) 

I, Juan 1.Manuel do la Fuont3 Lspe:rantc, DeiPuty 3unera] .irector of the 
Treasury for External Jorrovwirv;, h.rniry certify that this is a true and 
correct translation from th. abov., document. 

~, Vz..ctrid, 3optember ., l J?I . V,. , ... 

I : '.,:..,, : / , _- ' 

http:minut.es
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PitIIIlDENOI it 1)E 1 GOBIERNO 

DOF ,<TIAS "ORIUE 4 NSTOD APEIDEINIRE I D 

4_,__OIRO_ -S CRTRO-DL CON SEJO'_D - '-' "'<S 

nombre del Gobirnofh ,ttnanm, 'JJAcr do n rlA benodco.ni- o 

DON MATIs Am~ia~ elqes omlial nUnuoo d por~~xt 


com Rocoscuni 0rQeeo1gala prI deTaetad d.Peo de op1Amsa 

n Cotnasefondopodd da Minnitr casorrspdenxdtera)mia, 

24ad septmreriae 198 dey eeae aarad coresointi er1 i 
Minstoa oHoaienae Oipraci. del Aredoe'iinTesoiro: 

~~ qu. esalo aien Acuro 
peatsts tfcc~ Mmiadprid a: s setrea< 

*~~ ~ '44'nrr par yde Un ootnol Gobidod los. 
do quo fornalizde 

pdrmil do quiiice millnest dosd.rse cnet e oain4 

litar1. SR AINA,IITOD 



Madrid, September 29, 1982 

Director, Office of Project Development
 
Bureau for Near East
 
Agency for Intornational Development
 
Washirnton, D.C. 2_0523
 

In reference to the US;, L million Agroemant between the 
Government of the United States of America and the 13overrr)nt of 
Spain, siqn;d on Sapteorxbr K, I must inform you that I ­1)J2, 

deleaate my authority to Mr. Juan 
 Aracil Mart~n, Director .3-neral 
of the Treasury to execute and si.jn, on behalf of the Kindom of 
Spain and of myseIf as its Linister of Finance, an), instruments, 
certificates, luttors and accessory documonts as %vwl] as to carry 
out all and any of the acts and actions that he mi ht doom ­
con%'enienL or necessary in relation to the Arerv.nt. 

Sincerely yuurs,
 
THE MINISTER JP FIANCH iF TV--

KIN3J1,1 OF SPAIN 

I 

-D A .A. 
'9.7 

http:Arerv.nt


9') Iii-eiAtLL De Weii) 

FACSIMILE OF THE 5I;N1\ATRu3 OF TFI:E "JNIST-DI OF RINANIc OiF SPAIN, [IS 

EXCELLENCY rU-. JAVAUIII2A A-4)/VI6i TA, ThE FFETUS OF TH! AV3EEI.NT 
LUAlt:-D 3:PrT -U:.,-a: 2TUm, 1-: 'i- .22 Th-L-SJV,5N &rI KrrJ30y. OF 
SPAIN ANDUI+: .31V5iNUNT WFT[E uRFAri JTThJF..3il XUOiiCA, GPX'JTIN. TiO 

SPAIN WrFEHN MILLIONh UNITE-7-- 3TATEE-3 )OLI.AA. 



FACSIMrIE OF THE SldMATURD OF T!:C Dfl:C.'TM C ER,'A1 OF TIM -.REA!SURY, 
Xm. JUAN' RCIL :ART127, TO --TAE EPFHCTS OP THEI ACEEM:F T AESTmR 

29TH, 191 2 TZP:E12ESCITR:::El"T OF THlE Y 'nC::F SIrAili AI 

rGO 1(ERL7:~iT CIF :I'H LUITED OFop!2n A :TmG 'L'C2csk FIFTZE721 
,MILLION., bl:ITFD STATES DOLLIPS. 



September 29th, 1982 

Director, Office of Project Dovalopeent
 
Bureau for Near East
 
Agency for International Development
 
Aashirjton, D.C. 20523
 

Sir, 

In connection with the Agreement dated September 29th, 1902 between 
the Gr3vrrnment of tha KLngdom of Spain and the Goverrunont of the United 
States of Ainerica,grantirnj to Spain Fifteen Liillion Unitod States Dollars 
(" 15,000,ODO), I infonn you that pursuant to Section 3.1. of the 
Agreemant the overninent of Spain designates Manufacturers Hanover Trust 
Company, 4 Nonv York Plaza, New York, N.Y. IUd15 as the Bank where the 
above mantioned amount must be deposited, in the account of the Bank of 
Spain open in such bank. 

Sincerely yours. 

By: .. 
MINISTER OF FIACN OP
 

TFE KINGDOI OF SPAIN
 

, (~o % 


