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A consistent unfavorable balance of payments of approximataly
$15 million U.S. annually and a critical scarcity of cgkilled tech-
nicians and administrators combine to retard economic and social
progreaz in the emerging nation of Britisgh Honduras (Belize).
Although the U.K. hes primary responoibility for azsistance teo
B.H. and ROCAP'z ansistance ie marginal, ROCAP'g activities aim
at alleviating the two problens meontioned throwgh apecialiced
participant training of Rey employses in government posts and the
provision of technical sssistznee to stimulate snd promote foreign
and domestic inveotizomt, o8 woll as limited assistance to the pri-
vate sector in priority axowth areas of the sconcmy.

The activitise sre dosigned ¢o resule in a trained aecleus
of key techniciang and adminlistrators working on developasnt pro-
blems D5 functicnal Xnvestment Promotiom Office capablo of de-
wveloping investreent nroootional materlals with o torget of attraect-
ing about $3 milliom fa mew investmant during tho firsgt hroe years
of its sxistance. In addition, very limited assistance will be
given to private sovtor ropressatatives and organizatlions “hich
contribute o econcomlic growth im British Fondurag,

‘Tha pxapom@d petivity will belld upon past and cw-unfﬂg
ROCAP-{inancad sotivaties in mampowar developmunt and e ahe
traction of foreign fnvestment, partlcularly sg concomneg b
creation and ovgunization of the Imwegtment Prometion 0fflze,
the training of its stuflf and ¢the groduction of investment pro-
motion materiaisz., Tho ¢otal pregram is pizmued for implemen-~
ration over a three-year pavied, FY 1973 through FPY 1975, at a
total coot of soma §225,000 .S, to ROCAP or approxijaiely

5,000 annually.
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THE SUBJECT PROP 1S APPROVED FpR FUNDING IN FY 734 THE
INVESTMENT PROMOTION ACTIVITY IS APPROVED TWRU FY 1974
SUBJECT, HOWEVERs TO ROCAP'S COMPLETION AND REVIEW OF A
PROJECT APPRAISAL REPORT ON THIS ACTIVITY. THE THOMAS
MINER CONTRACT SHOULD NOT BE_EXTENDED UNTIL ROCAP MAS
COMPLETED ITS REVIEW OF TQE_PARL) AID/W WILL CONSIDER
FUNDING FOR THIS ACTIVITY BEVOND FY 1974 ONLY IN CONs
JUNCTION WITH AN EVALUATION OF THE ACTIVITYs AID/W WILL
CONSIDER APPROPRIATENESS OF SDAA FUNDING FOR REMAINING
ACTIVITIES REGINNING IN FY 1974+ ROGERS
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