






























































































Multilateral Instflutlons 
- -- 

Multilateral institulions. includ- 
ing the World Bank Group and the 
regional development banks. are 
particularly effectivtl in ptovidiug 
assistance for large-sale projects 

, which rrquire very large amounts 
of financ~ng. The United States 
played an important role in the 

i establishment of most of the 
multilateral development bank, 
and has traditionally viewed U.S. 
participation in them as complc- 
rnenting iL bilatenl assi5tance 
programs. 

The average U.S. >hare of 
multilateral develupment bank 
resources B about 25 percent, 
ranging widely fr~irri 5 1 percent in 

I the Inter-American Development 
i Bank's (IDB) "soft windowrr (lower, 

nancommercial lending rates) to 
5 79 percent of the African Dc!:rI- 
apment Bank's "hard window" 
(funds loaned at prevailing 
commercial rates). 

The World Bank Group con- 
sish or the Intrrr\ational Bank for 
Reconstruction and Development 
(IBRD), the International Develop- 

; ment Association (IDA), and the 
/ Internat~onal finance Corporation 

( I f f ) .  In addition to financing 
loans, the IBRD and IDA also pro- 
vide technical asslstilnc?-spe- 
cially in agriculture and rural 
development. The~r activities also 

I serve to encourage the adoption of 
effective economic policicj by 

I 
borrowing countries arid increased 
reliance on market forces. 

The Inter-American Develop- 
merit Banh (IDB), the largest and 
oldest uf the regional banks, pru- 
vides funds for lending at both 
near-market and lower conces- 
sional terms. During 1984-85, the 
IDB committed a total of $3.32 
thousand million in Irxlns. As of 
1984, cumulative lending from 
ID3 (since it kyan  lending in 
1961 ) amoun trd to $25.9 thou- 
sand mil lion. IDR's Fund for 
Special Operations, which pro- 
vides development loans on can- 

( cessional terms to the poorest 
i countries in the region, has lent 
59 thousand million since 196 1 

During 1984 the Administrd- 
tion received congresaonal autho- 
rization to pal t icip~te in the 
Inter-American Investment Corpo- 
ration [IIC), which the IDB is help- 
ing establish. The IIC will eventu- 
ally provide equity investmentsand 
loans for the private sector in Latin 

I America and the Caribbean. 

1 
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The International 
Monetary Fund 

As the central monetary insti tu- 
tion tor the wo~ Id economy. the 
International Monetal-y Turld (IMF) 
serves two hey functions. 
1) general gu~danceof the mone- 
tary system, includ~r~g surveillance 

n over exchange dnanyements, the 
hldncc-ot-payrnen ts adjustment 
procers and the evolution of the 
rnternational reserve system; dnd 
2 )  provision of temporary financ- 
lrlg in support of members' efforb 

, to deal with their balance-d- 
payments difficulties. 

The IMF isnotanaid iristitil- 
tion. Rather it IS a revolving fund 
ofcurrencics, provided by every 
member in t$e form ota quota 
sub* ription and available to 
evey merrlher for temporary bal- 
ance-of-paymenk assistance. The 
IMP emphasizes the need for mea- 

n sures to promote savings, invest- 
ment and emcient resource use 
and thereby to improve productivi- 
ty and competitivenea as a 
means of attaining s~rddiliable bal- 
ance-of-payment5 posltiora. 

In late 1933. Congress ap- 
proved a U.S. contribution of $8.4 
thousand mlllion to a roughly $29 
thau5dnd million increase in toh l  
IMF qwtns. Because of the quota 
increase, IMF resources rose al- l most 50 percent; quotas totaled 
approximately $6 1 thol~sand mil - 

lion in September 1983 and rose 
to approximately $89 thousand 
million as of September 19W. 
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united Nations w i a t i o n  
I of American States 

The United Nations system, cnm- 
prising more than 30 specialized 
agencies and other en ti ties, con- 
tinues tu playa highly significant 
role in dewlopment assistance 
activitie5 throughout the world. 
U.N. developnient programs com- 
plement bilateral aid programs of 
the United States a n d  other major 
Western dono~s dnd, through their 
technical assistance for institu- 
tion-building and pre-investment 
feasibility efforts, improw pios- 
pects in developing countrieb lor 
significant public and private sec- 
tor participation in the develop- 
ment process. 

In 1982 the United States 
contributed owr $576 million to 
the de~eluprnent assistance activ- 
ities ofrhe U.N. system (excluding 
the World Rank Group). This 
amount iflcluded $243 million tor 
the World Food Program (mostly 
in the form of commodities) and a 
$49 million share of dcveloprner~t 
activities funded (rum tlic regular 
budgets of the U.N. agencies. 
(These figures, however, do not 
account for $207 million in U.S. 
contributions to refugee ~ ind  
disaster relief programs. ) 

Listed below are oryniza- 
liuns and programs created 
primarily to serve development 
objectives or provide tech- 
nical a~sistance: 
rJ United flations Dewlopment 
Programme (UMDF) 

U.N. Fund for Population 
AcHuities (UNFPAj 

United Malians International 
Children3 Emergency Fund 
(U#lCEF) 
r: World Health Orgdnization 
(WHO) 
u World Food Council ( WFCI 

F m d  and Agricultural 
Organization (FAOI 
o World food Program ( WPFI 
u International Labor 
Organization (ILO] 

U.N. Indr~strial Deuelopment 
Organrzalion (UMIDOJ 
0 UnilEd #ations Capital 
Dewlopntent fund (UMCDFI 
0 VoIirr~lary Fund for the U.  N. 
Decade for Women 

International Firnd for 
Agricultural Dewlopmen! 
(IFAD]. 

Until the early 1960s the Organi- 
za tion of American States IOAS) 
functioned almost exclusively as J 
forum to promote hemispheric 
r c u r i t y  The OAS then k g a n  an 1 
effort to support regional devel - 1 opment through cooperatiorl k- 
tween member cour~ tries and sub- : 
regions, OAS technical assistance / 
programs have since become an f 
important source of multilateral ' 
aid to OAS member countries. 
These prograrlis are specially at- 
tuned to the region's needs and 
consequently are highly effective. 

OAS expenditures tor devel- 
opment purposes in 1985 dmount- 
ed to $65 million, toward which 
the United States paid $30.6 mil- 
lion in voluntary and dwcswd 

, contributions. Approxirnakly 58 
percent of expenditures go to 
technical assistance and support 
activities, with the remainder 
allocated to training, research 
and dissemination. I 

I Tht' Olleyt dam 
in the Western i 

Hemkphere, Hondurils' I 

! 226-meter. 3W- ' 

rnegdwdtf E l  Cajo~~ 
ddmisscheduledIohe 

1 inaugurakd in oC I 
1985. The project was 

flnancedb!(arr ' 
! alphakisoup oj 

irrlcn~.?liondl ilgent'ies: 
lGRD IDA. IDB. U6f1, 
i'DC and many other 

m~rl!i/ateral banks and 
organizations. 












