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Since lhe lutt..~r r:;';>nth9 of 1983. tht! ?hllippin£! econo::zy has been in i1 sevt"re crisis
which cont.'.nu(:!lo to :n;:,n1ft:st. llu~lf 'tr.fCU~!l ddJllicolti~& ddicitfl in hoth :::" tic .1nd
for~iBn exchar,>:e rCSOUfC s. The ,:w"llabllity of lorei '0 Clt..:h[J1l3~ tv meet b;~lc.:".ce c(
pay:a'nts and other financIng rC:ljuircc(;otu ..,111 continue to bt.' .!nsuff1cient over th(!
mcd1Wl1 lct"'Q ~lnd severe budg<.>t cutbdCK1} arc h.'l .... ~ng n detrlmE!ntal cf!c:ct on nwucrOU!i
dCIII'lopll:lf'nt ct fort~. The prilll.lf'Y obj(~ce1ve of che propor."d $45 cUBan Eccno!t-lc Sur:HJrt

Fund i'rog.ra.::l J,s~lstancc h)r the D~'\'clor~cnt SUPiH'lft rrc~r;11Il ¢:ISP) 19 to prcvl(·/· Balance
of 1'.I)'1llents (:1)P) lloupport to thl: ~<l'",crn::li~nt ". the Ph11ippines ,,:OP). A 5ccondJTy
objective is to provide ~upport to cl(ct~d on-Roing fcrcl&n~a5sisteJ Qctlvlticti. The
GOP h.15 a~;rc('d Ch,)t thi' local curr':::h-Y i:cn€rlltcd ft'ClII the doll ... r transfer undl-r the
IS? ~111 be u5ed to ll:l~~t u portion ot lC6 counterpart requirr~cnt~ Lor rhc6~ d~velop­

r.'\\~l1t ,Ict1v1t11:s,

The Lor 101111 c\..milol' perf o IT<lolIlCC ,d the [lSi' lind n.-port per10d,lcally on p.oRrculj
tow,lrd ,Jchicvc:::ent of l'ro&ram obj ... ct iVCG. The focus ..,111 be on pro~rcG!i I){ the
PrOHriJCl as;) ....hol ... r.:ltlwr thall on any individual act1vities 1n the Pr0l'r,H:I.

Priur III d!t,b!Jrf:CCl... nf (If dpll.Hs for the Pror.ram, thl" GOP ~111 certify that oblil'..ltiun.lJ
authorities lur cxrenditure~ b~ged 0n che lYB~ 8ldEet of Rccc1pt~ nnd Exp~nditurc~ will
he if,sued, <lnd 10.-111 providl' .0 U:t f rroJi.'cts lndudcd 1n the rroJ~rarn. l'rllH to rt'­
Ic;>Sl' of P(~Sv~ 1r";:) tIlt: 5I1l'("1.11 "CCCUllt. t.lll:.' GOI' will pro.... ide A.J.D ...ilh a cerlifi­
catil'n froc tho.. Ofiic£' ot h.JJr.et f. :-:'In;)~.('t:wnt thaC Ad"'1cCli of Allot~l"nt h:J"t.' b,'en
i ·.l..\U,J \00') rh r( '.7"~I-C to !'"\r(,; "-ct ~ 1f1 t hI"' j1r('·.~r;Hn.
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