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FOREWORD AND SUMMARY - CURRENT ACTIVITY

o

FOREWORD
The Economic Cooperation Act (Public Law 472) provided

that countries receiving commodities and services "finan
ced byECA grants are to deposit, in special accounts, lo
cal currency in amounts commensurate with the dollar costs
to the United States of th,ese grants. Particip~ting coun
tries formally accepted this requirement in bilateral
agreements with the United States. These agreements also
set forth the method of computing the rates of conversi~n

of dollars into local currencies for purpose of deposit.

Deposits of lo~al currency counterpart are not re
quired for dollar assistance in the form of loans and, ex
cept in the case of Western Germany, not required for con
ditional aid. "Grant aid furnished~for which counterpart
funds are required include both direct grants and drawing
rights exercised under the" Intra-European Payments Plan.

The governments of participating countries have agreed
to deposit counterpart funds upon notific~tion from ECA
as to the amounts of dollar grant aid furnished., S'ince
the peoples of these countries pay their governments in
their own currency for the goods imported with Marshall
,Pl~n aid dollars provided ,by the United States, th~re is
a flow of local currency from the 'importersa'nd other bus
iness firms to the governments. However, the obliga~ion

on the part of the governm~nt to ,deposit commensurate
amounts of local currency continues in force even t~ough

th~ amounts collected from the nationals of the country
are not sufficient to meet the deposit requirements.

Not less than five percent of the local currency deposi
ted ~s reserved for use by the Unite~ States within the
participating country. The United States portion is
promptly placed in "a separate account under the co~trol

of U.S. disbursing officers.

The balance of 95 ,percent is held or used within the
participating country as agreed between the government of
~the country and the ECA. "The general purposes for which
funds are used include internal monetary and financial
stabilization, the stimulation of productive activity,

the exploration for, and development of, new sources of
wealth, and for other purposes consistent with the Econ
omic Cooperation Act.

In addition to'counterpart funds deposited under the
Economic Cooperation Act, ECA is responsible for approv
ing the utilization of the unencumbered portions of any
deposits of local currencies made by participating coun
tries pursuant to the provisions of the Foreign Relief
Program (P.L. 84) and the Foreign Aid Act (P.L. 389).

SUMMARY
Currency Devaluations Not YetReflect~d

The realignment of European currencies with the U.S.
dollar which occurred i~ the latter partof September was
not reflected in counterpart funds transactions as of the
end of the month, since c~unterpart deposits made through"
September 30th were at deposit rates based on 'the old ex
change ra tes.

The devaluation of the currencies of participating
countries will result in a substantially increased volume
of deposits of local currencies after application of new
exchange rates to deposit notifications. For example, in
countries devaluing 30 percent, the same amount of dollar
aid furnished will require over 40 percent more in local
currency deposits to match dollar grant aid than ~o~ld

have been required prior to devaluation. Consequently,
counterpart" funds, being proportionately larger, will
play an even bigger part than formerly in assisting Eur
opean recovery. To the extent that internal prices rise
in the countries that hav~ devalued, some of the benefits
of larger counterpart deposits will be lost.

Deposits in September Drop

As of September 30, the participating countries had
deposited since the beginning of the ECA program the
equivalent of $3,782 million in the special counterpart
accounts. The. actual deposits amounted to 96 percent of
the deposits requested by ECA and 86 percent of the grant
aid furnished countries through the end of September.

- I -
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SUMMARY - CURRENT ACTIVITY

Deposits during SeRtember fell to the equivalent of
$287 million from the July and August level which aver
aged about $414 million. During the month, largest de
posits were made by France, the United Kingdom and West-
ern Germany. .-

ECA also .approved the use of 57 million DM in coullter,
part in what was formerly the French Zone. It is planned
that the bulk of these funds will be used for railroad
reconstruction.

During the month, ECA approved the withdrawal of 187
million schillings of Austrian counterpart funds for in
dustrial and agricultural development. These' funds will,
be used as follows:

Agricultural improvements to be financed with these
funds include drainage, irrigation, erosion control meas
u~es, and construction of roads to inaccessible farming
areas. Hydro-electric power projects include construction
of power plants and dams along the Enns River, in the
Tauern Valley and at Kaprun. The railroad reconstruction
program will involve the" expenditure of 10 millionschil
lings for repairs of war-damaged equipment, 15 million
for purchase of n~w equipment~ and 21millio~ for repairs
to roadways and bridges. For the entire period of the
Marshall Plan program to date, ECA had agreed to the use
by the Austrian Government of 1,910 million schilling~

(equivalent to $191 million) of P.L. 472 and Interim Aid
counterpart funds.

With the establishment of the Federal Republic of Ger
many (W~stern G~rmany) duririg September, counterpart ac
tivities of the Bizone and Fren~h Zon~s of Germany have
been combined in this report.

Approvals for Withdrawal Lower

During September, ECA approved the withdrawal of S176
million equivalent of P •.L.' 472 counterpart funds as
compared with over S400 milLion approved in -August,
bringing the amount approved through September 30 to
$2,537 million. No funds deposited under P.L. 84 and
P.L. 389 were approved for withdrawal during the m~nth.

ECA in September agreed to the first major utilization
of counterpart funds in Western Germany by approving
three projects calling for the use of 151 million Deutsche
marks. Fifty million DM are to- be used for capital in
vestment loans to o~erators of coal mines in the Ruhr.
Counterpart funds have been made available to the Recon
structi~n Loan Corporation in Germany which will in t~rn

grant loans to specific coal mining enterprises. Al
though coal output in Western Germany has incraased sub
stantially since the start of the Marshall Plan, addi
tional large expenditures for capital equipm~nt for the
mines will be required if production targets are to be
met. In addition to the approval for coal mine invest
ments, 44 milli6n DM were approved io provide funds to
complete a new power station in thew~stern sector of
Berlin. This power station is expected to make the west
ern sector independent of Soviet electric po~er ,and also
to effect a saving. of 175,000 tons of coal annually
through greater efficiency of operations.

Agricultural'improvement
Coal mining
Iron and steel. industry
Electrical equipment and metal
processing industries

Textile industry
Paper and paper products industry
Railroad reconstruction
Post and tel~graph facilities
Hydro-electric power projects
Road "and highway construction

Total

Millions of
s ch i II ings"

22.5
10.3
20.0

8.4
4.4

15.4
46~"3

7~7

35.0
17.0

187.0

o

o
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SUMMARY -CURRENT ACTIVITY

French counterpart funds, approved for withdrawal. by
ECA, continued to be utilized to finance the French in
vestment program. Twenty billion francs we~e approved
for this purpose in September - bringing the total thus
far authorized to 176 billion francs. Projects to be
financed with counterpart funds from the September ap
proval include: modernization and equipment of coal mines.
to improve productivity, construction ofhydro~electric

power dams, and investments in the sheet and tinplate
sectors of the French steel industry.

'!< Less than $50,000

The United Kingdom was authorized to withdraw 9 mil
lion pounds sterling of counterpart funds to retire gov
ernment debt, bringing the aggregate approved for this
purpose to 183 million pounds as of September 30.

Since the beginning of the ECA program, participating
countries have withdrawn the equivalent of $2,796 million
in counterpart funds - $2,344 million of P.L. 47~coun

terpart and $452 million from P.L. 84 and 389 funds.

u.s. (5%) Portion - Additional Funds Tran~ferred to U.S.
Treasury

As of September 30, P.L. 472 counterpart funds with
drawn were 92 percent of ECA approvals for withdrawal and
65 percent of the counterpart deposits available for use
by participating countries. Withdrawals during September
amounted to the equivalent of $252 million - about the
same level·as in the preceding three months.

In September, ECA released to the U.S. Treasury por
tions of the counterpart funds reserved for United States
use in two participating countries. This action made lo
cal currency counterpart not required by ECA available to
other U.S. Government agencies. The first transfer of
this type was made in July when 300,000 Danish kroner were
transferred. The transfers to the U.S. Treasury in Sep
tember were: one millioa Norwegian kroner (equivalent
to $202,000) and 200 million lire of Trieste counterpart
(equivalent to $348,000).

The portion of counterpart deposits reserved for
United States use was the equivalent of $194 million at
the end of September. About 25 percent of these funds
(equivalent to $48.6 million) have been spent - princi
pally to purchase, or develop the production of,defici
ency materials nee~ed in this country. In add~tion an-

. other 10 percent (equivalent to $18.7 million) has been
committed on deficiency materials .contracts.

1434 Wi thdraIDa l s

11111742

$3,030 MILLION

TOTAL APPROVALS

ECA APPROVALS FOR WITHDRAWAL
Cumulative through September 30,1949

AUSTRIA····

FRANCE······

U.K.·············

GREECE······

NETH.·········

ITALy···········

NORWAy····

W. GERMANY·

DENMARK··· ifo

o

- 3 -

John M
Rectangle

John M
Rectangle



STATUS OFCOUNTERPA"RT FUNDS - P. L. q.72~

STATUS OF EUROPEAN LOCAL CURRENCY'COUNTERPARTACCOUNTS

UNDER THE FOREIGN ASSISTANCE ACT.OF.19~8 - PU8LIC LAW ~72

AS OF SEPTEM8ER 30, 19~9

(Dollar equivalents of the local currency, in millions of· dollars)

o

Chv ,hJ"\·,,~, .1..• ' • "

"0011 ar equ i val ents· are computed at the actual rateswhi ch -were used by the re~pect ive ·governnients in ag reementw i th the
~. .

Administrator in making commensurate deposits of l~cal currency •
NOTE:

, / ;
95%'OF DEPOSITS FOR USE BY RECIPIENT COUNTRIES

COUNTRIES GRANT TOTAL 5% OF
AID DEPOSITS AMOUNT DEPOSITS

RECEIVING GRANTS FURNISHED REOUESTED DEPOSITED 95" OF
APPROVED BALANCES FOR USE BY

FOR WITHDRAWALS ON UNITED STATESDEPOSITS WITHDRAWAL DEPOSIT
'. \

),81)-18" ",3, (,.~~/; 2.~' 39. ~ .2 'Io/}.l) /2. ~)-:3 Itjy. so-
'I; f')..J. 1- t~o 3J. 7 ., 0 -' ( I

.$" L:-?, J ~ , .. .- 2
~ l/7(.! ..l-- #&', r', J ,,"t,., I Ir • , , • ..J.r, II~"0#'\.) "",,,."'tJ.-

$2', 3IP~. 5- .~1~f2~8.0~-TOTAL . . · · · · · · $4.,407--r '$'3,939.8 $-3...,7"8+:--7- . $5.-59-2-.-6- ~5-a6~7- fi99e9--- .'" '''-/3d Ii/S;J., !J" t /3 ~, 6 , /)']...b I 19.'1 bO,br'
France · L · • · · 1,248.5 1,20 I. 4 1-y=2Q ~T4 I, 141. 3 I,I~I.=? -1-,1:21;, Ige- ..6lJ.-J.

Un tted Kingdom · · 1, 078~-6 . 949.5 847.9 805.5 742'.3 739.6 65.9 42.4
~r".5'1,7 $"09.0 II~ I. '3 JI,) 1, 3 /51,0 /5"),.,0 30S.3 ,) L/,a

Western Germany a -434.-5 '4-1-:2""9· .381.-.·9 -362-;-7~ ~ -60..4 ~e-2.-3 -2~.9-·
It..aly . · · • · · · 42Q. 1 388.4 388.4 369.0. 186.4 24.0 345.0 19.4

Neiherl ands • · · · 394.8 283.5 272.0 258.4 90.5 90.5· 167.9 13.6

At,lst :ri a · · · · · · 328.9 302.6 290.7 276.2 109.4b i06. Sb 169.4 14.5

.Greece · · · · · · 261.0 212.2 212.2 201.6 139.6 118.2 83.4 10.6

Norway · · · · · · 108.9 84.8 84.8 80.6 .73.5 73.5 7. I 4.2

Denmark 103.9 87.3 85.3 81.0 * * 81.0 4.3· · · · · ·
Trieste · · .' • · · 14.4 14.2 14. I 13.4 12.9 9.8 3.6 .7

Tti rkey · · .' . · · 6.5 -- - - - - - -
Port uga I · · • · · 4.2 - -- -- -- .;...;... - -
Belgium · · · · · · ~.O 3.0 "3.0 2.8 - -- 2.8 .2

Ice Iand · · • · .... .4 - - - - - - I

.,

- II- -

bln~ludes $27.2 million equi~al~nt form~rlY rep~rted as

rR.4~'..-:~C.

.1- -Le.s.s than $50,000 equivalent. /. t.I ./- 1.'.0 ",././',' ,
l.·... ,.(:~,.(~"v.(~ .l1'\~L-Vl~t"-:<I .."lt~... " .. ~ _1:,.. 7 ".v_u.' <""I"\--

a.[x~udes local cu rrency depos itsAto match cond i t i onal a id i.....except--t-hat-the-U~'S;,~-port·r,on--ctoe·s-i-nc~·lude-5~-of-'such:2..e~crs-it·s'I i:
(.eq" ivalent-t-o-$lI-..-1-mi.l..l.j.on). ~. a·~·-I.~ p,r~-'J\C~.~:.-r".Cc:' d'-<'-.......l .t1I':'~'-:Jt•. ,u.t~"''vlL~.,,,;t· ,"-:..f:.d·(I......'l{; I! \ ~ 1

1
,(1 iV t

.-f;-·'I"·,..'...·;,:.. I_~''1 ..... '1''' ,,6..J_(l.Jj., •.:~ .. L..~· i.'p~_ ..L'~'''~'~~-1J~,''h
approved and withdra~n for debt ret~~ement unde~ P.L: '89~
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APPROVALS AND WITHDRAWALS

ECA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS
AND ACTUAL WITHDRAWALS

CUMULATIVE THRU SEPTEMBER 30, 19ij9

(Dollar 'equ ivalents of the local currency, in mi 11 ions of dollars)
V TOTAL ..) PUBLIC LAW 472," PUBLIC LAWS 84 AND 389

PURPOSE APPROVED FOR
WI TlfDRAWAL WITHDRAWALS

APPROVED FOR
WI TlfDRAWAL

WI TlfDRAWALS APPROVED FOR
W'ITHDRAWAL . WI TlfDRAWALS

Administrator ·In making commensurate deposits of·NOTE: Dollar equivalents are comput'ed at the actual rates which were used by.the respective gove-"'nments In agreement
local currency,

.6
5.2

167.2

5.0
.8

336.5
129.4

4.4
29.7

1.4
.7

$1J52.0
"S.3
42~3

1J00~2

36.4
2.1

.1
34.1

.1

21.4
4.9

.9.

1.7

5.9

12.2
10:5

6.1
4.4

1,7

7.7

.6
. 5.2

167.2

5.0
.8

336,5
129.4

,4.4
29.7

.8

1.4
.7

$1J93.3
"S.3
45.3.

1J35.8
71,2
36.9

.1
34.1

.1

21.4
4.9
.9

2/ 4/2 './
,~~

l~/O~~ b
.k'622. ~ .,
1.160.~,

315,l
109.4

1.4

193. "
11.3

21.4
7.8

.7
1.0

2

1.3
1.5

.4
4.5
.8

2.1
1.3

376.0
114.6

3.5
36.0

.3
31.8

4.4
·180.3

,5.1

11.0
29.5

407.;J
;.5"3.0

·16-...·6-
95.9
91.1

4.8

64.9
1.9

46 • .5

2.0
3.3

~11;-2-

/O::"J ~
.6

with the

12.7
29,5
410.~
a '-l 9. S'
·208.."
107.2
98.1
9.1

79,0
15.1
46 • .5

2.0
4.2

'11r2~
I (J].., Co

.6
20,0

1.6

1.3
1.5

.4
4.5

.8'
2.1
1.3

513.9
- 236.3

12.4
36.0

.3
39.1
4.4

180.3
5.1

:i. e,1--'l,3
-$2;536:-7-
~'O')-'3,~'
J-.-022.3 ,
~:a..

318.j
111.4

2.0
193.i:J
11.3

21.4
7.8

.7
1.0

11.0
29,5

413,~
.11"'1. !'

. ·168.-1
100.3
91.1
9.2

67.0
4.0

46 • .5

2.0
3.3

'11.2
J02-. ~"

.6

. ;", n!K.I
127796;5

1,067.6
1,067.6

I.S6~
352.1&
111.5

1.5
227.1
11.4

42.8
12.7
1.6

.-1.0
1.4
2.0
1.5

.4
12.2

.8
7.1
2.1

712.5
244.0

7.9
6'5.7

.3
32."
9.6

347.5
5.1

. .. ,

.... ,
lIachJnery •• e ••••• e • •.•.•

Niscellaneous lIanufactur~s

Manufacturing, , ••• , ••••
Primary Metals • • • • • • • •
Stone, Clay•. and Glass Products •
Lumber and Sa_ill Product• ••
FertJ1J 2er • e .•.• e.' •• e ••

Chemical and Chemical Product.
Paper and Paper Product.

Textiles • • • • • • • •
Petroleum And Petroleum Products
Rubber and Rubber Products

Transportation, communication, and Utilities
Raj 1 roads • • • • •. • • •..• 0. . -

Waterways and Harbors ' .•• ' .•
Nerchant and Fishing Fleet •• ' .••
Ai rports •• e.. • • • •. • • • • ••••••.•••
Roads and Miscellaneous Transportation Facilities
Communi ca ti on Faci 1 i ti es •• • ••
Electric, Gas, and Power Facilities
Wa ter Sy. tem •.• • • • • • •.•

Deflc lency Materl als~ •••••
Technical AS'sTstance ••••••
LoaFlS to Commerce It I'ndustry (not elsewhere classified) •
Undistributed Promotion of Production. '•••••••••

3J I).I.p
~.

1,067.6
1,067,6

1,7IJp;g.
389$
14~.3

2,1
227.1
11,4

42,8
12.7
1.6
1.0
1.4
'2.0
1.5

.4
12.2

'.8
7.1
2.1

850.4
36'5.7

16.8
65.7

.3
39.7
9.6

347.'5
5.1

, I
13.5
29.5

416,:1-
.J I i.. 0

OTHER PURPOSES , • , • " , , , •••••• , , •• , • • • -2200,6
eonstruction of Public Buildings and Housing Facilities "'i"'i"7:""7

Rousing, , ••• , • • • , • • 1'04.2
Public Building, , •••• '.' , •• ' .• '. 13.5.

Special Relief Projects .". , 80.7
Health and Sanitation , 15.1.
Care of Refugees •..• • • • • • 46 • .5

Niscellaneous Social Services 3.7
Transportation ot Relief Paclages "':_' •• '.' • " ••••••• _.. • 4.2
Pa)'/flen ts ~~.:tera:J2~":'.'J f...-:7,'·'.! !J~~J..l.t.. •.P-J ,!.:!,~,)")-.~,,·.,cr ,;.11-.-2-.

Tou rl sm , , , , • • • • , • • • , • • • • , • • • • • • to. J.:~
Loan capital Inot elsewhere classlfled) 20.0
IJndlstrlbuted Other Purooses ••• '.~... ' • !t" 1.15 .2

PROMOTION OF PRODUCTION ••••••••
Raw Mate rl a I Ext ract Ion • • •• -. • • •

"'lricul ture, Includinll Land Reclamation
Fore.try •• e •••••••••••

Coal Nining • • • .~. • • •.•.•. • •
Niscellaneous lIining and Quarrying

TOTAL. -.' •••••••••• , ......
~ETARY AND FINANCIAL STABILIZATION

Debt Ret i rement , • , •. • ,

o

o

1/Aglfi nst P.'L. 472 approval.
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STATUS OF 5 PERCENT FUNDS - DOLLAR EQUIVALENTS

STATUS OF U.S. PORTION (5%)-OF EUROPEAN COUNTERPART DEPOSITS
UNDER THE FOREIGN ASSISTANCE ACT OF 1_9~8- PUBLIC LAW ~72

AS OF SEPTEMBER 30, 19~9

(Dollar equivalents of the local currency, in thousands of dollars)

EXPEND IniRES TRANSFERS· TOTAL
5'" OF 5%: OF TOTAL OUT TO U.S. COMMITTED

. COUNTRY GRANT AID COUNTERPART TREASURY FOR
FURNISHED DEPOSITS ADMINIS- DEFICIENCY I NFORMATI ON SPECIAL DEFICIENCYTOTAL TRATION MATERIALS PROJECTS PURPOSES FROM ECA MATER IALS 11

2-1- S/ f<fl /9 l,~ -rtf ¥~,rl ?,% ~).) 9~ 7 ~~ /SI:J ~V3r S~}3r-

TOTAL ..,,-. · · · · · · *~ $"189,9"8'7 #&;-5'&9- $.9fG+9- $.a.2ill'~ ~49 ~S"t ~ $61t63!l
(,0, c, 5"t( (-,97"), C S,.l. 57 J.70 7) 'f h71 10" S If;

France · · · · · · 62,427 60,070 ~~ 5,206 --2:f!)r- ~7- <>664- - -l-~r-

United Kingdom. · · 53,931 42,420 a 25,054 762 24,268 24 -- - 31,986
.27. 73¥

23,953 bWeste rn Ge rmany · · -2J, 725" 832 434 -- 398 -- - -
Italy . · · · · · · 21,003 19,434a 10,254 1,213 5, 197 661 3,183 -- 5,598

Net he r lands · · · · 19,738 13,601 3,454 213 3,232 8 J - 3,633

Austria · · · · · • 16,445 ·14,536 I, 169 314 -- 272 583 -- --

Greece · · · · · · 13,053 /0,611 299 297 -- 2 - -- -
Norway · · · · · · 5,445 4,242 171 161 - 10 -- 202 --

Denmark · · · · · • 5,195 4,264 219 208 - 11 -- 62

Tr i este · ·. · · · • 720 706 71 57 -- 14 -- 348 --
Belgium · · · · · • 150 150 156d 154 ---. 2 - - -

,

NOTE; -Dollar equivalents" are computed at the actual -rates which were used by the respect ive governments in agreement wi th the
Administrator in making deposits of local currency.

l/lncludes expenditures for deficiency materials.
a/Includes interest received on bank deposits ($23 thousand in united Kingdom and $~ thousand in ltal~

--&~r::-._( .c.·tv·...~~~' ..
bl J ncl udes 51 of'ldepos-i-ts commensurate with cond it iona1 aid depos i t'ed in counterpart funds account ~lt;+7-2-t-housand-)....
c/lncludes expe~ses of Office of Special Representative•. I

d/lncludes the equivalent of $6,000 of accounts payable for whi6h local currency will be made available.

- 6 -
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STATUS OF 5 PERCENT FUNDS- LOCAL CURRENCIES

STATUS OF U.S. PORTION (5%) OF EUROPEAN COUNTERPART DEPOSITS
UNDER THE FOREIGN ASSISTANCE ACT OF 19~8 - PUBLIC LAW ~72

AS OF SEPTEMBER 30. 1911-9

(Local currencies of respective countries)

5~ OF EXPENDITURES TRANSFERS· TOTAL 11
TOTAL OUT TO COMMITTED

COUNTRY CURRENCY UN IT COUNTER. '- .'...... U.S. FORIII FOR"'·PART TOTAL ADMINIS. DEFICIENCY ATION SPECIAL TREASURY DEFICIENCY
DEPOSITS TRAT! ON MATERIALS PROJECTS PURPOSES FROM ECA MATERIALS

~ .. ' ,-

I
France · . · · · Mill ions of francs- . · 15,921 1,830c . 1,380 76 198 176 - 2,761

j I,

United 'K i ngdom · Thousands of pounds 10,526a 6,'217 189 6,022 6 - - 7,937

Western Germany. Thousands of ,Deutsche marks 75,347 b 2,644 1,379 - ... 1,265 - -- --

Italy · .... · · Mi llions of lire 11,169a 5,893 697 2,987 380 1,829 - 3,217

Nethe"rl ands · · Thousands ofgu i lders · 36,077 .9, 161 566 -8,572 21 2 -- 9,637

·Austria • • · • Tho.usands of schillings · 145,356 11,688 3, 145 - 2,718 5,825 -- -
Greece · · · · · Mill ions of drachmae ,; 106,399 3,000 2,982 _. 18 - -- --
Norway · · · · • Thousands of kroner . . • · 21,042 848 "800 -- 48 -- i ,000 --
Denmark · · • • Thousands of kroner. · 20,~61 1,.052 998 -- '54 -- 300 --

. Trieste · · • · Millions of lire. 406 41 33 -- 8 -- 200 --
Belgium .. • • · Thousands of francs 6,574 6,838d. 6,738 -- 100 -- - .-

11 Includes expenditures for deficiency materials.
al Includes interest received on bank deposits (5.6 thousand pounds in U.K. and 2.3 mill ion 1 ire in Italy).
bl Incl udes 5S of cond i tiona1 aid depos i ted in counterpart funds account .(45,..o.14-t-h"OttS8.nd-Deut~cne-Mar-ks>.
cl IncludeS expense~ for the Office of special Repres~ntative.

dl l~cludes 26~.OOO francs of accounts payable for which local currency will be made available.
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. COUNTRY SUMMARIES

STATUS OF FRENCH COUNTERPART FUNDS
.SEPTEMBER 30, 19~9 ~ I

o162.4
137.9.
121.7 I

7.3
8.9

-2.1
55.6

24.0

(MILLIONS)

DOllARt!
EQUIVALENT

2~.5

13.2
7.0
4.3

171,[
1'7.J.7

99.1 
57.7

$388.4
19.4

369.0
186.4-

___ ?~~O

13.8

93.4
79.3
70.0

4.2
5.1

-1.2
32.0

LOCAL
CURRENCY

223.3
lI.1

212.2
IQ7.2,
13.8

(BILLIONS
OF LIRE)

STATUS OF ITALIAN COUNTERPART FUNDS
SEPTEMBER 30~ 191W

PUBLIC LAW 4-72

Rai 1 roads ,••••••.••.' •••••••
Roads ••••••• ,~••••••••••••••••••••••.••••
Waterways and Harbors .

Balance ••••••••••••••••••••••••••••••••••

other Purposes ••••••• : •••••••••••••••••••
Health and SanitBtio~2/•• .................

..
To be Withdrawn:

Promotion of ProductLon:

Purpose of Wi.thdrawal s:
Promo~lo~ of ~roductLon:

~gricu.l ture ..

~
7.6

Housin.g" .• ,.; •• '.' •.•••• .'..... • •.•• ••••• •• •••• (u. 4~O:

P bl ' B'l d'. I \-~" 2 5
u J C U J J n As. • • • • • • •• • •• • • • • • • • • • • • 310/79i,. ~

• j,/&/7'~1, 8 C
f PUBLIC LAWS 84- A~D 389 ~4~~V()b.&'

ECA Approvals for Withdrawal ••••••••••••••• ~~~~
Withdrawals: <) 33:2

Less: Temporary advance to be reimbursed
from P.L. ~72 fund •••••• ~ ••••••••••

.8

3[2.6
312.6

169.8 J~/.Lf

951.1·1c.O. 4
54.3 '- .. ~;:'T:'

173.6 I is,L.-
11.3 II' ~I

4.-5 1/. '"
90.2 11. (

1.5 I,r
26.8 a.1,1
19.2 1'J.t!

152.0 _/ )3,':
28.1 11. 0

389 • 0 J -i)., £

DOLLAR
EQUIVALENT

(MILLIONS)

$i ,2oi.1f IJ~ '"~ I
60.1 C·/), b

I., IlJl.3 II ~rl, f
1,121.7 Ii ;'1. f:,
1,121.7 If fl. C·

.~

68.8
68.8

~5.Q

252.1
14.4
46.0

3.0
1. '2

23.9
.4

7.1
5.1

40.3
7.6

103.1

LOCAL
CURRENCY

3[8.11
[5.9

302.5
297.3

'297.3

(BILLIONS
-OF FRANCS)

Railroads • ••••••.••••••••••••••.••••••••.

Ro ads ••.•••••••••••••••••••••••••••••.••
Electric; Gas and Pow;r Facilities ••••
Loan.s to Commerce and IndtlJJtry (n.e•. c.)

Undistributed •••• •.••••••••••••••.•••• '.'

Waterways and Harbors •••••••••••••••••
Merchan t and Fi shing Fleet ••••••••••••.

PUBLIC LAW 4-72 1 /

Agr j cu I tu re ••••••••••••••• -••••••.' .
Coal Mining •• ~ r ••••••

Other Mining and Quarrying ••••••••••••
Petroleum and Coal Products •••••••••••

othe r Pu rposes:
Transpor ta tion 0 f Reli e iPackages

,PUBUC LAW 389 2 /

ECA Approvals for Withdrawal •••••••••••••
Withd}rawals II ••

Purpose of Withdrawals:
Debt Retlrement •••••••••••••••••••••••••
Promotion of Production:

Deposits in Special Account •••••••••••••••
5% Reserved for United States •••••••••••••
Balance of 95% for France •••••••••••••••••
ECA Approvals for Withdrawal of 95% •••••••
Withdrawal~;- •••••••••••• I" I" •••••••••••••••

l!Rate: '7' lire to U.S. dollar •.
~

211ncludlng approval for 1.2 billion lire wIthdrawn frolll P.l. 389 fund.

Agriculture ••.•••••••••.•••••••••••••.••••
Technical Assi stance • .....................

other 'Purposes •••••••••••••••••••••••••••
Housing ••••••••••••••••••.••••••••••••.••.

To be W'i thd rawn ••••••••••••••••••••••••••••
Promotion of Production .

o
4-3.4
35.6
34.8

.8

55.6
6.9

48.1

~
3.5
1.0

25.0
20.5
20 .0

•.5

~
4.0

28.0

..... ' .lIiscellaneous Social Service"

Purpose of Withdrawals:
Promotion of Product.ion ••••••••••••••••••

Merchant and.Fishing Fleet • ................
Railr:oad.s .'•.••.••.••••••••.•••••.••• ,••••.•••.•

312.6
34.1

4.9
.9

1.4
.7

7.7
5.0

.8
56.3
4.4

22.7

.6
167.2

. '5.9

68.8
7.5
1.1

.2

.3

.1
1.7
1.1

..2
12.4
1.0
5.0

.1
36.8
"1.3

Rail roads. 1.1 •• 1 .•.1 ••••.• "••••• ,; •••.••••••••.•.

W~ terrays and Har:bors "
Merchant and Fishing Fleet •••.•••••••.••
Roads and Mis&ellaneous Transportation

COB 1 1/ j n j n g ••.•••••._ .
Primary lIetals ..
stone. Clay. and Glass Products •• •.•• ' •.
Fe r ti 1 i ze r ••••••., 0. '••••.

Faciljties ••.••.••••••••.•.••••••.•.••••.•••.
Electrib, Gas and Porer Facilities ••••
Undistributed ".

Chemicals and Allied Products •.••••.••••
Petroleum and Coal Products .•••••• • ,••••
Mi scell~neous Machinery •••••••••••••••
Mi scellaneous lIanu factures •.•.• , .

Purpose of Withdrawals:
Promotion of Prod~ction

lI Rate :· 26,.0 f'rancs to U.S. dol far.

21~ate: '220.1 francs to U.S. dolla.r.

NOTE: uollar equivalents are computed at the actual rates which were used by
-- the respective Governments in agreement with the Administrator in

making commensurate deposits of local currency.
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COUNTRY. SUMMARIES

STATUS OF GREEK COUNTERPART FUNDS
SEPTEMBER 30. 19119.

~STATUS OF U.K. COUNTERPART FUNDS
SEPTEMBER 30, 19119

" 1/ Rate: 10,028 drachmae to U. S. do II a;.
I 2/ Total 1,185.6 less .,3 (Care of Refugeesl applied to P. L. 8q deposit of same amount.

STATUS OF NETHERLANDS COUNTERPART FUNDS
SEPTEMBER 30, 19119

STATUS OF DANISH COUNTERPART FUNDS
SEPTEMBER 30, 19119

•

$85.3
1l.3 I

81.0
*
*

(MILLIONS)

DOLLAR 11

EQUIVALENT

.1

(MI LL IONS'
o F. KR.O NE R )

409.2
20.5

388.7
. l
• I

LOCAL
CURRENCY

LOCAL
EQ~~t~~~NTt/CURRENCY

(THOUSANDS
(MILLIONS)

OF ,POUNDS)

210,392 $8IJ.7.9
.10,520 IJ.2.IJ.
199,872 805.5
ISIJ.,195 7IJ.2.3
183,530 739.6
183,1l50 739.3·

17 .1;
63 .2

665 2.7
I

18 .1~

435 1.1: I

212 .9

PUBLIC LAW IJ.72

1/ Rate: Q.79901 Kroner to U.S. dollar
* less,than $50,000.

Purpose of Wi thdrawal s:
Promotion of Production: Tech. Assistance.

oth e r Pu rpose s: Trans., 0 f ReI i ef Packages.

PUBLI C LAW IJ.72

Depos its in Spec ia1 Account ..
5% Reserved for Un ited States ••••••'••• lie •••

Balance of 95% for United Kingdom ••••••••• ~
ECA Approvals for Withdrawal of 95% ••••••••
Withdrawal s •.••.•••• i1 •• I •••••••••••••••••••

Deposits in special Account ••••••••••••••••
5% Reserved for United States ••••••••••••••
Balance of 95% for Denmark •••••••••••••••••
ECA APprovals for Withdrawal of 95% ••••••••
withdrawals •..•....••••.....•. '.•..' ; .

Purpose of Wi thdrawal s: Debt Ret iremen't ••••
Promotion'of Production: Tech •. Assistance.
Other Purposes: Trans. olRelief Packages; •.

To be Withdrawn: ,
'Promot I,~n of Product Ion:

Deficiency Materi.als .
Technical· Assistance ••••••••.••• ,••••••.••

LOCAL
EQ~~t~~~NT11CURRENCY

(BILLIONS OF
(MILLIONS)

DRACHMAE)

2,128.0 $2l2.2
. IO~. IJ. IQ.6

2,021.6 201.6
I, 'JOO.O 139.6
1,185.3 118.2

396.1
I

'39.5
67.8 ·.6.8
9.2 .9

34.0 3.4
16.5 1.6

2.4 .3
98.3 9.8
50.'4" 5.,0

109.3 10.9
.3 _.

'1.9 .8

789.2 78.7
22~.4 2~.6

48.9 4.8
19.4 1.9

·466.2 46.5
19.6 2.0
5.6 .6/
1.0· .1 "
2.1 • 2/

21IJ..7 21.IJ.
~.. ". ")

200.0 20.0 ;'
14.7 1:4 1

Tau r i 8m •.•• ,•.1 " ••••• 0- I_I •• _.1 •.' 1 ••.

Water Sys tem ••• 1.1 1.1.' I.'.
rechnical.Assis~anc.e••••••• ~." •• ~ ,..•••.
Miscellaneous Manufactu'res ...... ,.,•.•••••••.
Loans to Commerce and Indu,stry (~.e.c.).

Other Purposes ••••••••••••• ~ •••••••••••••
Housi.ng •.•.1.1._ ~.I ••I ,•.••1 .•.•••.'.I!t.~ .• ,•.•• .• '!t.' • ........ ,_

Public Buildings •.•• ~•••••••••• J ..

Hea'lth and'Sani tation .,•.••••••••.•••• , ,
Care of Refugees •.•.•.•••.••.• _ ~~ ••.•.•
lIiscellaneous Social Services •.•••• ,•.••••.

Waterways and Harbor·s •.••.•••••.••.•••••.•••.
Ai rports ~ •.•..•.~ •.1' " ,.... ' ..' • •..•.••••• •_•••••.•••
Roads & Misc. Transportation Facili ties.

PUBLIC UW IJ.72

Transportation of Relief Packages •••••••
Undi s tr Ibu ted •• '0 ' .

Deposits in Special Account ~ •••
5% Reserved for Un ited States ~'." •••••••••••
Balance 'of' 95% for Greece ••••••••••••••••••
ECA Approvals for Withd,rawalof 95% ..
Withdrawals :21 ••••••• ~ ••••••••••••••••••• ii ••

Purpose of Withdrawals:
Prollotion of Production ••••••••••••••••••

To be Withdrawn:
O-the,. Purposes

Loan. Capital (n •.e.c.) ~•.~
Undistributed •••• , ,••o

o

STATUS OF NORWEGIAN COUNTERPART FUNDS
SEPTEMBER 30, 19119

22.0

68.'5
•

(MILLIONS)

$272.0
13.6

258.IJ.
90.5
90.5

58.2
181.8

I .1

LOCAL
CURRENCY

hU.LLIONS OF
GUI LDE~S)

721.6
36.1

685.5
2IJ.0.1
2IJ.O. I

PUBLI C LAW IJ.72

Purpose of withdrawals:
Promotion of)roductlon: Agriculture •••••
Othe'r Pu rposes: Housing ••••••••.••••• 0 ••••.

Transporta tion of Relie [PiJckages ••••••

Deposits in Special Account ••••••••••••••••
5% Reserved, for Un ited States ••••••••••••••
Balance of 95~ for Netherlands •••••••••••••
ECA APprovals, for Withdrawal of 95% ••••••••
Wi thd rawa1s ..•.••.•.. '. 'I •••••• : .

$8~.8
IJ..2

80.6
73.5
73.5
73.5

(MI,LLIONS)(MILLIONS
O.F MONER)

IJ.20~ 8 '.
21.0

399.8
365.0
365.0
36.5.0

LOCAL
CURRENCYPUBLI CLAW ,IJ.72

Purpose of Withdrawals: Debt RetireIQent

Depos its. in Spec ia1 Accou'nt ••• "••••••••••••
5% Re~erved for UnitedStates ••••• ~~~ ••••••
Balance of 95% for Norway ••••••••••••••••••
ECA Approvals for Withdrawal. of 95% ••••••••
Withdrawals· .••••• -•• 1_••••••••••••••••••• °••• '••

·11 Rate: q.96278 kroner to U.S. dollar.
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COUNTRY SUMMARIES

STATUS OF AUSTRIANCOUHTERPART FUNDS
SEPTEMBER 301 19ij9

,.:S_!'j.:!) . r.. '
1/ Rate: $0.:rrT"!· per D M ..J..r,<~ ...l_:t '/", CJ(', 'I "'\At(.. ....,:~
21 ~~conditional aid local.currencY,deposlted .In counterpart account.,./Hll'';LL("_'i/'
3l-hlc·l·ude-s-15.0-m il·l-lon-D··M -represent i ng-5"of -cond I t·iona I~ahl-lo1:'al--currency

~-!-.!U..?,.J,Cl:.Q.u."~. t t .,- ,'.",. . _ ,~.~ t,;,/",~,6"r.,\..~_'-~ ri;'-"'·""~"·;''''-' I .. ··,tt •..~~ ':/o' .. <~,,,,. ·1t .. !I,", ..- ..... • i ,-t "I~·t ''11 ",,~,·~ .. ·:r ,

o

1.2 .,..

DOLLAR1I
EQUIVALENT

." 3.7

LOCAL
CURRENCY

(MILLIONS OF
D M )

IJ,roJ.c,
1,20f.2

75.3
, 'r'1~,":

I, lijO. 9
1~cf:8
il, 2,), 'i
190.0

STATUS OF WESTERN GERMANY COUNTERPART FUNDS
SEPTEMBER 30, 19ij9

Undistributed ••••••••••••••••••••••••••
f\ cv..£.~-< ~r --.C.' _
I! •({(..-'t.-<-1.oo I .:.'~~ ..... , ,. 1"~':'-'·""''''.4.·w r:c ~t.:"'_:J
It' ,,-L, .. c.,-.~.~. ('<. .....t I-t ",-,-(~ ,

Other P~rposes ••••••••••••••••.•••••••••••
~l ,...>.~....-<"... ':~">A - f),vr""'J /J.., : •.t, h (...,/. ..,.

; .. Paym~ntlJ toI1Expor~ • •"tv 1~,.;-..~."1.<"';'".-:-- •• f

Transportation o.f Relief Packa~es ••••••

PUBLI C LAW ij72

purpose of Withdrawals:
Promotion of Production ••••••••••••••••••

Coal Minin~ ••••••••••••••••••••••••••••
Electric P~wer ._ •••••••••••••••• ~ •••••••

Withdrawals ••••••••••••••••••••••••••••••••

. • 2~ ~Deposits in Special Account,' •••••••••••••••
.5%~Reserved for United States;4 •••••••••••••
Bal ance of J}5% for Western Germany •••••••••
ECA Approval; for Withdrawal of 95% ••••••••

39.7
66.1

2.3
.5.

4.0
7.8.

.7
1.3
.4

1.5
2.1
1.0

.8

.1
21.0

.4
4.4

.2.8
14.3

.1

(MILLIONS)

$2S0.7
lij.5

276.2
109.1J.
106.8

DOLLARlI
EQUIVALENT

".

(MILLIONS OF

SCH.'LLINGS)

2,a07.1
lijS.3

2.761.8./
1,093.7
1,067.2

LOCAL
CURRENCY

396.7'/

~
22.5

-'f;'~

40.0
78.3
7.0

~<, 13.3
4·•.4

15.4
20.7
10.0
8.5
7.0.

209.8
4.0

43.5
27.7

- ./.~ 142.8

1.0

Lumber and Sawmill Products •••••••••••
Rubber and Rubber Products ••••••••••••
Mi s.cellaneous Manufactures ••••••••••• ;---
Railroads ••••••••••••••• ~~ ••••••••••••
Waterways and Harbors •••••••• •.••••••••
Communication Facilities ••••••••••••••
Roads .••••.••••.•••• _.' •••• c.'•••.' .•.••••••.•• ,.

Electric.-Gas and Power Facilities ••••
Water Systems ••••••••••••••.•••••••••••

PUBLIC LAW ij72

Coal Minin~ .•••••••••••••••.••••••• ~ .••••
Prima~y Metals •••••••••••• ~ •••••••••••
Stone. Clay. & Glass Products •••••••••
Chemicals and Allied Products •••••••••
Textiles ••••• •••••••••••••••••••.••••••
Paper and Paper Products. •••.•••••••••••.
Machjnery ••._ •• • _. 111 ,11 •••.•••••••••• -•••• "•••

Purpose of withdrawals:
Debt Retirem~nt •••••••••••••••••••••••••

Promotion of Production •••••••••••••••••

A~riculture •••• ~ ••••••••••••••••••• ~ ••
Fares try ••••••••••._.•.• ,.._ •._ ••.•••• ~~. ~._.

Deposits in Special Account •••••••••• ~ ••••
5% Reserved for United States •••••••••••••
Balance of 95% for Austria ••••••••••••••••
ECA Approvals for Withdrawal of 95% •••••••
Wi thd rawa 1s-~ •••••••••••••••••••••••••••••••

11 Rate: 10 schillings to U.S. dollar.

/

To be Wi thdrawn ••••••••••••••••••••••••••• . 1'1'.-126.5
Promotion of .Production: • ,.J\).~ 1\ \.t,

A~ricu1ture •••••••••••••••••• ~.&lyt.. 1\.~\. ~\~. 20.5
Fores try •••••••••••••••••••••~\""'.V( .,..ll~~f. 6.0

p~ i-c~ 2'1 t~( 3 ttl'! '_J oC/ 1 4
. , v

ECA Approvals for Withdrawal 816.1J.
Wi thdrawa l"s ••••••••••••••••• •.• •• •• •• •• • • •• 816. II-

Purpose of Withdrawals: Debt Retirement ••• ~ ij53.3
Promotion of Production........... •••••• 319.ij

A~ricul ture '.' •••.••.•••.••.•• '.' ••..•.•.•.•.•.• •.•• 21.2
Forestry................. 1.3
.i scell aneous Minin~ and Quarryin~ •.•••. 1.4
Miscellaneous Manufactures .~.~ •• ~~.~... .~

Rail roads.... •.•••• •.•••••••• .•.••••••• ••.•. 243.7
Communication Faeili ti ea •••.•.•••••.• ••.••. 51.5

Other Purposes: Public Buildin~s 43.7

Oth e r Pu rposes:
Transportation of Relief Packa~~s ••••• 10.0 1.0

2.6

2.0:
.6

I~D I'81.6
81.6

)( ij5.3
31.9
~

• 1
•.1

24.4
5.2

4.4

- -
STATUS OF TRIESTE.COUNTERPART FUNDS -

SEPTEMBER 30. 19ij9
LOCAL DOLLAR 'I

CURRENCY EQUIVALENT

PUBLIC LAW ij72 (BILLIONS
(MILLIONS)

OF LIRE)

Dep'osi ts in Special Account ................ 8.1 $ Ill. I
5% Reserved·for'United States .............. .,q .7
Balance of 95% for Trieste \ 7.7 l3.q.. ~ ..............
ECA Approvals for Withdrawal of 95% ........ 7.ij 12.9
Withdrawals ................................ 5.7 9.8
Purpose of Withdrawals:

Promotion of Production:
Mi scell aneous Manu fac tll res • _•.• • ,•••• •• _e ._ •..•• .3 .6
M,erchan t and Fi shin~ Fleet •• ~••••.••• _e .•.••• 5.4 9.2

To be Withdrawn: Promotion of Production ... . 1.7 3. I
11 Rate: 575 lire to U.S. do II are

NOTE: Dollar equivalents are computed at the actual rates which were used
by the respective governments in agreement with the Administrator

in making commensurate deposits of local currency •.
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