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FOREWORD AND SUMMARY - CURRENT ACTIVITY

FOREWORD

The Economic Cooperation Act (Public Law 472) provided
that countries receiving commodities and services finan-
ced byECA grants are to deposit, in special accounts, lo-
cal currency in amounts commensurate with thedollar costs
to the United States of these grants. Participating coun-
tries formally accepted this requirement in bilateral
agreements with the United States. These agreements also
set forth the method of computing the rates of conversion
of dollars into local currencies for purpose of deposit.

Deposits of local currency counterpart are not re-
quired for dollar assistance in the form of loans and, ex-
cept in the case of Western Germany, not required for con-
ditional aid. “Grant aid furnished”for which counterpart
funds are required include both direct grants and drawing
rights exercised under the Intra-European Payments Plan.

The governments of participating countries have agreed
to deposit counterpart funds upon notification from ECA
as to the amounts of dollar grant aid furnished.. Since
the peoples of these countries pay their governments in
. their own currency for the goods imported with Marshall

.Plan aid dollars provided by the United States, there is
a flow of local currency from the importers and other bus-
iness firms to the governments. However, the obligation
on the part of the government to deposit commensurate
amounts of local currency continues in force even though
the amounts collected from the nationals of the country
are not sufficient to meet the deposit requirements.

Not less than five percent of the local currency deposi-
ted is reserved for use by the United States within the
participating country. The United States portion is
promptly placed in ‘a separate account under the control
of U.S. disbursing officers.

The balance of 95 .percent is held or used within the
participating country as agreed between the government of
‘the country and the ECA, The general purposes for which
funds are used include internal monetary and financial
stabilization, the stimulation of productive activity,

the exploration for, and development of, new sources of
wealth, and for other purposes consistent with the Econ-
omic. Cooperation Act. :

In addition to-counterpart funds deposited under the
Economic Cooperation Act, ECA is responsible for approv-
ing the utilization of the unencumbered portions of any
deposits of local currencies made by participating coun-

tries pursuant to the provisions of the Foreign Relief
Program (P.L. 84) and the Foreign Aid Act (P.L. 389).

SUMMARY
Currency Devaluations Not Yet Reflected

The realignment of European currencies with the U.S.
dollar which occurred in the latter part of September was
not reflected in counterpart funds transactions as of the
end of the month, since counterpart deposits made through
September 30th were at deposit rates based on the old ex-
change rates.

The devaluation of the currencies of participating
countries will result in a substantially increased volume
of deposits of local currencies after application of new
exchange rates to deposit notifications. For example, in
countries devaluing 30 percent, the same amount of dollar
aid furnished will require over 40 percent more in local
currency deposits to match dollar grant aid than would
have been required prior to devaluation. Consequently,
counterpart funds, being proportionately larger, will
play an even bigger part than formerly in assisting Eur-
opean recovery. To the extent that internal prices rise
in the countries that have devalued, some of the benefits
of larger counterpart deposits will be lost.

Deposits in September Drop

‘As of September 30, the participating countries had
deposited since the beginning of the ECA program the
equivalent of $3,782 million in the special counterpart
accounts. The actual deposits amounted to 96 percent of
the deposits requested by ECA and 86 percent of the grant
aid furnished countries through the end of September.
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~ SUMMARY - CURRENT ACTIVITY

Deposits during September fell to the equivalent of
$287 million from the July and August level which aver-
aged about $414 million. During the month,
posits were made by France, the United Kingdom and West-
ern Germany.

With the establishment of the Federal Republic of Ger-
many (Western Germany) durirng September, counterpart ac-
tivities of the Bizone and French Zones of Germany have
been combined in this report.

Approvals for Withdrawal Lower

During September, ECA approved the withdrawal of $176

million equivalent of P.L. 472 counterpart funds as
compared with over $400 million approved in August,
bringing the amount approved through September 30 to
$2,537 million. No funds deposited under P.L. 84 and
P.L. 389 were approved for withdrawal during the month.

ECA in September agreed to the first major utilization
of counterpart funds in Western Germany by approving
three projects calling for the use 0of 151 million Deutsche
marks. Fifty million DM are to be used for capital in-
vestment loans to operators of coal mines in the Ruhr.
Counterpart funds have been made available to the Recon-
struction Loan Corporation in Germany which will in turn
grant loans to specific coal mining enterprises. Al-
though coal output in Western Germany has increased sub-
stantially since the start of the Marshall Plan, addi-
tional large expenditures for capital equipment for the
mines will be required if production targets are to be
met. In addition to the approval for coal mine invest-
ments, 44 million DM were approved to provide funds to
complete a new power station in the western sector of

Berlin. This power station is expected to make the west-

ern sector independent of Soviet electric power and also
to effect a saving of 175,000 tons of coal annually
through greater efficiency of operations.

largest de-.

ECA also approved the use of 57 million DM in coupter-
part in what was formerly the French Zone. It is planned
that the bulk of these funds will be used for railroad
reconstruction.

During the month, ECA approved the withdrawal of 187
million schillings of Austrian counterpart funds for in-
dustrial and agricultural development. These funds will.
be used as follows:

' Millions of
schillings

Agricultural improvement - 22.5
Coal mining 10.3
Iron and steel industry 20.0

Electrical equipment and metal
processing industries

Textile industry

Paper and paper products industry

Railroad reconstruction

Post and telegraph facilities

Hydro-electric power projects

Road and highway construction

B
O O W

—

Total 187.0

Agricultural improvements to be financed with these
funds include drainage, irrigation, erosion control meas-
ures, and construction of roads to inaccessible farming
areas. Hydro-electric power projects include construction
of power plants and dams along the Enns River, in the
Tauern Valley and at Kaprun. The railroad reconstruction
program will involve the expenditure of 10 million schil-
lings for repairs of war-damaged equipment, 15 million
for purchase of new equipment, and 21'million for repairs
to roadways and bridges. For the entire period of the
Marshall Plan program to date, ECA had agreed to the use
by the Austrian Government of 1,910 million schillings
(equivalent to $191 million) of P.L. 472 and Interim Aid
counterpart funds.
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SUMMARY - CURRENT ACTIVITY

ECA APPROVALS FOR WITHDRAWAL
Cumulative through September 30,1949
( Dollar Equivalents in Millions ) —‘
0 200 400 600 800
1434
FRANCE
'U.K_.....,..
ITALY--
AUSTRIA-~
GREECE TOTAL APPROVALS
NETH.----
NORWAY -
W. GERMAN
TRIESTE--H
DENMARK:--| ¥
$3,030 MILLION
* Less than $50,000

French counterpart funds, approved for withdrawal. by
ECA, continued to be utilized to finance the French in-
vestment program. Twenty billion francs were approved
for this purpose in September - bringing the total thus
far authorized to 176 billion francs. Projects to be
financed with counterpart funds from the September ap-
proval include: moderniz&ation and equipment of coal mines
to improve productivity, construction of hydro-electric
power dams, and investments in the sheet and t1nplate
sectors of the French steel industry.

The United Kingdom was authorized to withdraw 9 mil-
lion pounds sterling of counterpart funds to retire gov-
ernment debt, bringing the aggregate approved for this
purpose to 183 million pounds as of September 30.

Withdrawals

As of September 30, P.L. 472 counterpart funds with-
drawn were 92 percent of ECA ‘approvals for withdrawal and
65 percent of the counterpart deposits available for use
by participating countries. Withdrawals during September
amounted to the equivalent of $252 million - about the
same level as in the preceding three months.

Since the beginning of the ECA program, participating
countries have withdrawn the equivalent of $2,796 million
in counterpart funds - $2,344 million of P.L. 472 coun-
terpart and $452 million from P.L. 84 and 389 funds.

U.S. (5%) Portion - Additional Funds Transferred to U.S.
Treasury

In September, ECA released to the U.S. Treasury por-
tions of the counterpart funds reserved for United States
use in two participating countries. This action made lo-
cal currency counterpart not required by ECA available to
other U.S. Government agencies. The first transfer of
this type was made in July when 300,000 Danish kroner were
transferred. The transfers to the U.S. Treasury in Sep-
tember were: one million Norwegian kroner (equivalent
to $202,000) and 200 million lire of Trieste counterpart
(equivalent to $348,000).

The portion of counterpart deposits reserved for
United States use was the equivalent of $194 million at
the end of September. About 25 percent of these funds
(equivalent to $48.6 million) have been spent - princi-
pally to purchase, or develop the production of, defici-
ency materials needed in this country. In addition an-

“other 10 percent (equivalent to $18.7 million) has been

committed on deficiency materials contracts.
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STATUS OF COUNTERPART FUNDS - P.L. 472

STATUS OF EUROPEAN LOCAL CURRENCY COUNTERPART ACCOUNTS.

30, I9“9

UNDER THE FOREIGN ASSISTANCE ACT OF. I948 - PUBLIC LAW 472
. AS OF SEPTEMBER

(pollar equivalents of the local currency, in mllllons of dollars)

Lequ*xalent—to—suriﬂmIIJ;on)

bIncludes $27 2 m|11|on equlvalent formerly reported as approved ‘and w1thdrawn for debt retirement under P.L. 389.

poRemacd

//,Lr1£

-l -

it G

A Ly

. -f«_/t,«qq ‘1‘--

/,,;Hlul‘

. _ 1 X 95% ‘OF DEPOSITS FOR USE BY RECIPIENT COUNTRIES 5% oF
COUNTRIES GRANT - TOTAL e
RECEIVING GRANTS AlD REQUESTED DEREUNT 55% oF APPROVED BALANCES FOR USE BY
~FURN'SHED SITED ?F ) FOR WITHDRAWALS ON UNITED STATES
. DEPOSITS witHoRAWAL | o DEPOSIT
_ 38925 | 36753 | 2,¢39. ] 2vws0 /2(/73 159.5
. ‘ l/f}.? f/ 1/1035.'{/ ‘/.,‘ Y 2 - » e W ol A . _LQJ'L—‘:—'

TOTAL ¢ ¢ o o o o o o $4T407>4~ -$35939+8 $35 7817 $3+-592+5- $2,53637- | $£I§££%?‘ W&t;Z“B:Of §193-9-

: : v ‘ : ) “ 2] L1Sa S J-132:6 7| 1 (22 ! 9.9 60.6
France . soes e 1,248.5 1,201.4 dy20brd- I~ 0 Iq44Hqﬂ AT Ao 6— g VA T £
United Kingdom . 1;078:6‘ 949.5 847.9 805.5 A74223 739.6 65.9 42.4

. 547 509.0 &7§51.3 ys571 3 j]51.0 152.0 305.3 LY,0
Western Germany 2 , ¢ 43455 4-1259- -381-9 ~36277" ~607F - 60v¢ 30233 2359
Italy « .'; . ; . 420, | - 388.4 " 388.4 369.01 186.4 24,0 345.0 19.4
Ne{herlands e o o e 394.8 - 283.5 272.0 i 258, 4 90.5 90.5. 167,9 ]3.6
Austria e e 4 o o 328.9 302.6 . 290.7 276.2 I09.4b i06.éb 169.4 14,5
Greece « « o o o o 261.0 212.2 212.2 201.6 139.6 118.2 83.4 10.6
NOrway « o o o o & 108.9 ° 84.8 84.8 80.6 .. 73.5 73.5 7.1 4,2
Denmark « o s o o & 103.9 87.3 85.3 .81.0 *. * 8l.0 4,3
Trieste « s o. 6 o 14,4 l4.2' 14,1 13,4 l2.9 9.8 3.6 i
lerkey . ‘ « s.8 o 0 6.5 —— — -_— —_— — — ——
‘POrtUg'a' . .' s e o 402 — —— - ———— —r — —_
Belgium L 3.0 3.0 - 3.0 2.8 -_ —_ 2.8 .2
lcel and « o & o @ -8 14' — —_— - —— — e -

. ' Chv ydnd g Lo _ . .

NOTE: ."Dollar equivalents” are computed at the actual rateswhtch ‘were used by the respectlve-governments in agreement with the
' Administrator -in making commensurate deposits of local currency ‘

*Le than $50,000 equivalent. ’ : )
wl (L A t- a P& fflu(lf quivate / uw—xvl(w.’f A "'”"“C A » .
excludes local currency deposits:to match’ condltlonaI ‘aid; texcept-that—the—u ~S wportrun‘dbés*wnc]udevS!wof -suchzdeposits 77' fl ya
st arrthile st ,(/ég_(._wf VIl [ A N ol S < ﬂ'. T
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APPROVALS AND WITHDRAWALS

ECA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS

AND ACTUAL W1THDRAWALS
CUMULATIVE THRU SEPTEMBER 30, [9u9

(Dol lar ‘equivalents of the local currency, .in millions of dollars) /

\ TOTAL v PUBLIC LAW 472 PUBLIC LAWS B84 AND 389
)
PURPOSE ' A raawa R WITHDRAWALS YD RLR WITHDRAWALS ‘::#3;52":35 W1 THDRAWALS
3,/20.6 el 2,628.3 . 2,436 1 - :
TOTAL « v e o o o o ot o o o s s o s 6o s s oo s naon o nasaon -32‘796-5‘ ~$2;536:7— 42,3085 493.3 $452.0
MONETARY AND FINANCIAL STABILIZATION .+ « 4 o o o o o o o s & o s s o o & 1,067-6 1,067.6 1,02248 50,5 | Jx_:%ﬁ/a-,g 5.3 . 46.3
Debt Retirement « o o o o oo o s ¢ o o o o o o 6 0 6 6 o ¢ o o o o o 1,067.6 l,067.g i:552.3 . «022.3 1) 45.3 45.3
PROMOTION OF PRODUCTION ¢ « « o « « o o o o o s o o s o o o o o o o o oy L7458 1,560+6 1,306.9 1,160.8 435.8 400.2
Raw Materfal Extraction o« v o o s o o o o o s s o o o o 2 o o o o o s o 389.46 352.0 318.2 315.8 71.2 © 36.4
Agricul ture, Including Land Reclamation and Irrigation .+ o« '« o o o o 148.3 111.5 111. 4 109 .4 3.9 2.1
FOTeStrY o & oo o o o o o o o o o s. 6 o o6 o o s o o o o o o o s s 2.1 1.5 2.0 1.4 .1 .1
Coal Mining o o o o o o o o o. 0.6 o a6 e s o o o ee o v 0 o se 227.3 2273 193.5 193.6 34.1 34.1
Niscellaneous WNining and Quarrying . . P 11.4 11.4 11.3 11.3 .1 .1
Manufacturing « o o o .6 o 6 o o ¢ ¢ o o o o ¢ o o o o o s 8 0 s o o » 42.8 42.8 21.4 21.4 2l.4 21.4
Primary Netals . o o o o o o o o o o o o o o. 6 6 s o o o o o o s s o 12.7 12.7 7.8 7.8 4.9 4.9
Stone, Clay, and Glass Products « o« o. ¢« o s. ¢ o o o. 6.0 o 5. 6.0 s o o 1.6 1.6 4 .7 .9 .9
Lumber and Sawmill Products o v+ o o o o o.6 s 0 5.6 s o o o o o o o o 1.0 1,0 1.0 1.0 - --
FOrtiliZer o o o o o o o o o o o o o o 8. o o o o s o o o o a0 o o s 1.4 1.4 .- -- 1.4 1.4
Chemical and Chemical Products « «. ¢ « o o o o o o ¢ s. 0 o o o o o+ 2.0 2.0 1.3 1.3 7 .7
Paper and Paper Products .« « « o« « o o o o o o o o © e e e e s e 1.5 , 1.5 1.5 1.5 - --
Textiles® o o o o o o o o o o ¢ s o o ¢ o o s oo o o o o o o. 6 o o o .4 .4 .4 4 - --
Petroleum And Petroleum Product® '« o« « o o o o o o. 6.6 6.6 s 5 o « » 12.2 -12.2 4.5 4.5 7.7 7.7
Rubber and Rubber Products . « ¢ o o g o 6.6 o o o. 6 o o o s. 0 o o o .8 .8 .8 .8 - -
Nachinery « o o o o o o o o ® o. 6 e s s e o e o o o s o o o o o o o.0 7.1 7.1 2.1 _ 2.1 5.0 5.0
Niscellaneous Manufactures « o o o o oo o s. o o o o o o 8. 8.9s o o o 2.1 2.1 1.3 1.3 .8 .8
Transportation, Communication, and UtTiities . o o ¢ o o o ¢ ¢ o o s & 850.4 712.5 513.9 376.0 - 336.5 336.5
Railroads o o o o o. 0o o o766 o o o a_ o s o o o s o o e .06 s & o o o, 365.7 244.0 - 236.3 114.6 129.4 129.4
Waterways and Harbors o « « e ¢ o o 0. 0.0 0 o o o o0 0.0 0.0 o o o 16.8 7.9 12.4 3.5 4.4 4.4
Merchant and Fishing Fleet o« o o o o o o. o o o 0.0 6 6. 6.8 o a. 0.0 o 65.7 65.7 36.0 ..36.0 29.7 29.7
Airports . o o. o o o o o. 6 o o o e o 4 o s s s s e s s s s s e e s 3 .3 .3 . .3 -- -e
Roads and Niscellaneous Transportation Facilities . o« o« .o o o o ¢, o o 39.7 32.4 39.1 31.8 .6 .6
Communication Facilities o+ o o o o ¢ o o s ¢ o ¢ o o, o o o o. o o o 9.6 9.6 4.4 4.4 5.2 5.2
Electric, Gas, and Power Facilities + o« o« o o+ « “. 0 8 o o o o o o @ 347.5 347.5 180.3 180.3 167 .2 167.2
Water System o o o o o. 6 o ¢. 6 o o o_ o s. 0 o a8 o. s, 2.8 o s s. s s o 5.1 5.1 5.1 V5.1 e .-
Deficiency Materlals // R R I N I T T T T T S ol — o _— —_ —
Technical ASSTSTANCE + o o o o ¢ o o o o o 8 o s s 6 8 o o o s o o o s 13.5 11.0 12,7 11,0 .8 —
Loans to Commerce & Industry (not elsewhere classifled) o o o ¢ o s o & 29.5 29.5 29.5 29.5 — _
Undistributed Promotion of Production « o o « o o o o o o o o o o o o 4 416.3- 413,48 410.2 407,74 5.9 5.9
. 2/2.0 1095 299.§ a53.0
OTHER PURPOSES « o o o o o o o » o o o o o ¢ a 5 o s o o o 2 o o s o o s" ~220:6 - 16851 208+4 164w6— 12.2 6.5
Construction of Public Bulldings and Houslng Facilitlies ¢ o+ « & & s o & 7.7 100.3 107.2 95.9 10.5 4.4
HouSing o o o o o o o o o o s o o s 8.6 ¢ o o o o o o 0.6 a_0_ 0 s s 0 104.2 91.1 98.1 91.1 6.1 ‘ew
Public Building v o « o o o o6 o s o s. 6 o o o0 s a6 o o o o o o 13.5- 9.2 9.1 4.8 4.4 4.4
Special Rellef Projects o' o o s o o o o o o o o oo oo o e ofo s o oo 80.7 67.0 79.0 64.9 1.7 2.1
Health and Sanitation « o « o o o o. o o o o o o. 0 o o o o o o2 o o o 15.1 . 4.0 15.1 1.9 -- 2.1Y
Care of RefUGeeS . 's o o o s o o o o o o 0.3 o o o s o s. 2. o0 o o » 46.5 46.5. 46.5 46.5 ae © ee
Niscellaneous Social SErvices .« o« o o ¢ o o o o o o o o s. ¢ o s o0 o 3.7 2.0 2.0 2.0 1.7 --
Transportation of Relief)?ackag?s ﬁ:‘ .{I:—T:( o siee e » . 4.2 3.3 4.2 3.3 .- -
Payments tofExporters T K070 S0V Fall t,(,lry f.‘:fvr%.«.—:’.v . 1152~ 11,2 11v2- 1152~ -- .-
Tourlsm..f‘tL..\:....-..-................o".._. re 1'.(’, /02’.'5“ /02".'5(' 1051 & - —
Loan Caplital (not elsewhere classifled}) o + « o ¢ o ¢ ¢ o ¢ o o o & ¢ & 20.0 — 20,0 — -— —
Undistributed Other Purposes TSR S S S S Y S S S WY S W o 1.6 2 1.6 22 —_ —_—
NOTE: Dollar equivalents are ccmputed at the actual “rates which were used by the respective governments in agreement with the Admln|strator In making commensurate deposits of-

local currency.

l/Against P.L. 472 approval,

41, Y
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STATUS ‘OF 5 PERCENT FUNDS - DOLLAR EQUIVALENTS

STATUS OF U.S. PORTION (5%) OF EUROPEAN COUNTERPART DEPOSITS

UNDER THE FOREIGN . ASSISTANCE ACT OF 1948 - PUBLIC LAW 472
AS OF SEPTEMBER 30, 1949

(pollar equivalents of the local currency, in thousands of dollars)

EXPENDITURES TOTAL

5% OF 5% OF TOTAL : OURANSFERS™ | cowmiTTED

- COUNTRY GRANT AID | COUNTERPART. . . . TREASURY FOR -
FURNISHED DEPOSITS TOTAL ADMINIS- DEFICIENCY INFORMATION SPECIAL FROM ECA DEFICIENCY

, . L. TRATION MATER!IALS . PROJECTS - PURP-OSFES > ) MATER[ALSL/

sas e | A4S | y9eS/ | 9020 | zn957 | 2,056 Yyzg 57385

TOTAL v ve o o o 2495 $+987987 | $48+589 | $8¢049— $32¢984 | ~$251-U9 =$ =434 $612 —$5-1y-634|
to,¢c5Y £,97% 5,257 290 759 t74 10,578

France .+ « o & 62,427 ; v DG e GGl —_ e @t} T
United Kingdom . 53,931 42,4202| 25,054 762 24,268 24 — — 31,986

27,23% .

Western Germany 2355 23,953b 832 434 _— 398 —_— -— —-
Italy o o o o4 21,003 19,4343 10,254 1,213 5,197 661 3,183 -— 5,598
Netherlands . . 19,738 13,601 3,454 213 3,232 8 I —_ 3,633
“Austria « o« o o 16,445 14,536 1, 169 314 —_ 272 583 _— -
Greece 4 « 4 4 13,053 10,611 299 297 — 2 - — -
Norway o « o 4 5,445 4,242 171 161 — 10 — 202 —
Denmark o « o o 5,195 4,264 219 208 — I - 62 _—
Trieste "4 o & 720 706 71 57 - 14 - 248 —
Belgium o + 4 . 150 150 1569 154 — 2 - _ —_

NOTE;

1/lncludes
a/Includes
b/ includes

Administrator in making deposits of local currency.

Ltav bty

expenditures for deficiency materials.
|nterest received on bank deposits: ($23 thousand ‘in United

c/tncludes expenses of Office of Special Representative.
d/Jnc1udes the equivalent of $6,000 of accounts payable for which local currency will be made available.

"pollar equlvalents" are computed at the actual rates which were used

Kingdom and $% thousand in ltaly,
5% of, depoewts comménsurate with conditional aid deposited in counterpart funds account4equ+¥a¢enf—to-$&—%%e—fhousandLw

by the respective governments in agreement with the
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STATUS OF 5 PERCENT FUNDS - LOCAL CURRENCIES

STATUS OF U.S. PORTION (5%) OF EUROPEAN COUNTERPART DEPOSITS
UNDER THE FOREIGN ASSISTANCE ACT OF 1948 - PUBLIC LAW 472

- AS OF SEPTEMBER 30,

1949

(Local currencies of respective countries)

1/

5% OF EXPEND | TURES TRANSFERS{ TOTAL

: N ' TOTAL ‘ OUT TO | COMMITTED

COUNTRY CURRENCY UNIT COUNTER- - S : INFORM- . | .- u.s. FOR

PART TOTAL _ADMINlS- DEFICIENCY ATION SPECIAL TREASURY DEFICIENCY

DEPOSITS TRATION MATERIALS PROJECTS PURPOSES FROM ECA MATERIALS
France . ', A Millions of francs . .| 15,921 | 1,830 I;BBO_ 76 198 176 - 2;76|
United Kingdom .|Thousands of pounds 10,5262 | 6,217 189 6,022 6 — _— 7,937
Western Germany.|Thousands of .Deutsche marks | 75,347° | 2,644 1,379 - 1,265 — - -
1taly o+ o o o o|Millions of lire . 11,1692 | 5,803 697 2,987 380 1,829 — 3,217
Netherlands o |Thousands of gui/ders 36;077 9,16l 566 -8;572 21 2 _ 9,637
Austria . .| Thousands of schillings . .|145,356 |11,688 | 3,145 — | 2,718 | 5,825 — —_—
Greece . . |Millions of drachmae . 106,399 | 3,000 | 2,982 — I8 — — -
Norway + . “« |Thousands of kroner « + « | 21,042 848 | ‘800 _ 48 -— i,000 —
Denmark . « [Thousands of kroner. 20,461 1,052 998 — 54 _ 300 -
. Trieste . «|Millions of lire . 406 41 33 - 8 - 200 -
Belgium « |Thousands of francs 6,574 | 6,8389( 6,738 — 100 — — —

1/ Includes
a/ Includes
b/ Includes
¢/ Includes
d/ lacludes

expenditures for deficiency materials. -

interest received .on bank dep05|ts (5.6 thousand pounds in U.K. and 2.3 million tire in Ita1y)

5% of conditional aid deposited in counterpart funds account e&svo&k—thousand—beutsche—ﬁarks)
expenses for the Office of special Representative. )
264,000 francs of accounts payable for which local currency will be made available.
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COUNTRY SUMMARIES

STATUS OF FRENCH COUNTERPART FUNDS STATUS OF ITALIAN COUNTERPART FUNDS
.SEPTEMBER 30, 1949 . SEPTEMBER 30, 1949

LOCAL DOLLAR B LOCAL poLLAR/

PUBLIC LAW 4721/‘ CURRENCY EOUI'VALENT PUBLIC LAW 472 CURRENCY EQUIVALENT

C _’;:'t:::::) (M1LL1ONS) : l (::_“':'I:'S (MILLIONS)
Deposits in Special Account .eesssaneseases | 318.4 $1,201.4 /2-['3. ) |peposits in Special Account seeesveevassesss | 223.3 $388.4
5% Reserved for United States ceciveveecces 5.9 60.1 (9,6 |5% Reserved for United States sveeeeescsanes 1.1 19.4
Balance of 95% for France .sesreessssssasses 302.5 I,141.3 /s |72.5|Balance of 95% for:italy iveeessessscnssnses | 212.2 369.0
ECA Approvals for Withdrawal of 95% ...c.s. 297.3 Ly 12007 47|32, L|ECA Approvals for Withdrawal of 95% vreeeses | 107.2 186.4
Withdrawa]s CEsssasseeseT R eNs s EERBERS \29713 |'|2|-7 I ﬁ}.# WIthdrawpls -l------(-r!q-u--y----l--------- |308 72&90

Purpose of Withdrawals: . Purpose of Withdrawals: .

Debt Retirement ...ceceeeiniveniescennens 45.0 168.8 |57 Y Promotion of froduction: } .
Promotion of Production: 252, 1 . 95l. 1" ?Gé.‘i Agriculture soevecvsoscresscssnccasencis 13.8 24.0
AGricul tUre .eeeceeesccossnnscsnsnscnnnas. 14.4 . 54.3 o . oe ) .

Coal Mining veeeesensesesssescsvesonns 46.0 173.6 s, |To be Withdrawn: 93.4 162.4
Other Mining and QUarrying eesesvoseses 3.0 11.3 it Promotion of Production: 79.3 137.9

Petroleum and Coal Products eseesessess 1.2 4.5 iy b Raiqugda_...._...,-_.'...._.,..',....,.,._..‘...... 70.0 121,7 ~
Railroads sesesesssssssssssessonsssansnsne. 23.9 90.2 G Roads ""‘."'.'""”"""""'f"'-"" 4.2 7.3
}i’aterways and HArBOIS sesscesssesssosss .4 1.5 5.5 Waterways end Harbors ceossvoeeasocssnccs 5.1 8.9
Merchant and Fishing Fleet .eseveeseces. 7.1 26,8 27.1 . . :
ROAAS esseessessassssssonnsssnsnssansas 5.1 19.2 |4 Other Purposes .ereeselssucieiocncencnenas 4.1 24.5
Electric; Gas and Power Facilities oe. s 40.3 152.0 ./ ¢3,% Health and Sanxtahon /................. 7.6 13.2
Loans to Commerce and Industry (n.e.c.) 7.6 28.7 14.0 Housing- cieeviisvesnecsenerscnensnssnnss o 4.0 7.0
Undistributéd e evesessievesesnnenneece 103.1 389.0 3|5y f Public Buildings .......................“'’3452.‘5g 4.3
Other P - JCWJFJ;/&/Z{‘?({ 7.d
er Purposes: p
Transportation of Reh ef Packages coues. .2 .8 7 PUBLIC LAWS 8 AND 389 ql“/oé" /'7(47
ECA Approvals for Wi thdrawal Creressiecines M_ 99.1 —
-PUBLIC LAW 3892/ Withdrawals? 33.2 57.7
_ Less: Temporary advance to be reimbursed .
ECA Approvals for Withdrawal cessecececase 68.8 312.6 ’ From PuLle B72 fund seeecesesnensnses -1.2 =21
Withdrawals seeeeseserceserersanaennsnnsass 68.8 312.6 Balance seueeeerarcosnssesseosscnsssesscs 32.0 55.6
Purpose of Withdrawals: : Purpose of Withdrawals: - N
Promotion of Production cececeseccconcncs 68.8 312.6 Promotion of Production «sececereccncececs 32.0 55.6
Coal Nining eoeeeesssesncssccssscsscnens 7.5 34.1 MHerchant and Fishing Fleet seseescecccosns 4.0 6.9
Primary Netals eeeeeccecsoossosensocass 1.1 - 4.9 Railroads cesessessessessessnssssnsacnsse 28.0 48.7
Stone, Clay, and Glass Products ceeeeoes. 2 9 . ’ ’
Fertilizer vovesesssessscsssssnnnsssans .3 1.4 To be Withdrawn «.cvveeiiniiencnnennnennnnns 25.0 43.4
Chemicals and Allied Products cessesees o1 7 Promotion of Produqtio" b 20.5 L!_".S‘
Petroleum and Coal Products. eeeseeecees 1.7 7.7 Agriculture saesseeccecsccoscocssossscans 20.0 . 34.8
Hiscellaneous Hachinery cossseoesssocns 1.1 5.0 Techﬂical ASSIiStance secececssccssssesne .5 .8
Miscellaneous Nanufactures esveececssess 2 .8 :
Railroads seescscssscscncsses 12. 4 56.3 *M"_"M-------~---°---4----------- 4.5 7.8
Waterways and Harbors ..ﬁ.;..”......., 1.0 4.4 Housing O R R R T R 3.5 6.1
Merchant and Fishing Fleet uoveeesoseess 5.0 22.7 Hiscellaneous Social Services eeeeeceses. 1.0 1.7
Roads and Miscellaneous Transportation .
Facilities R R KRR R o1 .6 X ;(Rau: 575 llre to U.s. dollar,.
Electrit, Gas and Power Facilities ..., 36.8 167.2 21 ) .
UndiStributed seeesesssossssssssessssas, 1.3 5.9 Including approval for 1.2 billion 1lre withdrawn from P.L. 389 fund.
7 - - - N NOTE: pollar equivalents are computed at the actual rates which were used b,
Z,Bat“: 265.0 francs to U.s. dollar, V(:_‘y /3 ~ the respective Governments in agreemert with the Administrator in Y
Rate: 220.1 francs to U.S. dollar,
: making commensurate deposits of local currency.
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COUNTRY SUMMARIES

STATUS OF GREEK COUNTERPART FUNDS

SEPTEMBER 30, 1949

. SEPTEMBER 30, 1949

STATUS OF U.K. COUNTERPART FUNDS

PUBLIC LAW 472

| Deposits in Special Account cieiresnssencnas
5% Reserved for United States «.iveecsnseens
Balance of 95% for Greece .ecoveeecacasassass
ECA Approvals for Withdrawal of 95% «ieeeees
Withdl'awals32’;.------;".......................

Purpose of Withdrawals:

Promotion of Production eeeeececss
Agricul ture ...-,,,p,,................;,
FOreStry eoesseneccssscsascsonnensnsn,
Railroads ...
Waterways and Harbors ...
Airports cecess
Roads & Misce. Transportation Facxl:tiee.
Water System ' ..............-.........a..
'Technzcal Assistance ..,...;..,...,.....

meseneee ooo-oooon--oooo-

Loans to Commerce and Industry (n.e.c.).,‘

ther Purgoses R R R R )

-v--ooono

Health and Sanxtatzon .,................
Care of Refugées sosoveonssnesossssonsscs

MHiscellaneous Social Services saesessces

"TOUriSM coesceossconsns

Transportation of Relief Packages .o,

Undistributed ...

To be Withdrawn:
cher Purposes

Loan Capital (N.€cCelonssscossssssnss
-U Undistributed .aseieessvosss

LI N WA S A AT Y

so0 000
DN BRI W B

ORI SN WA WA S A

LOCAL DOLLAR i
CURRENCY EQUI VALENT
Cosonnn®” | onesions
2,128.0 | $212.2
1064 10.6
2,021.6 201.6
1,400.0 139.6
1,185.3 | 118.2
396..1. 39.5
67.8 6.8
9.2 .9
34.0 3.4
16.5 1.6
2.4 .3
98.3 9.8
50.4 5.0
109.3 10.9
S .3 .
7.9 .8
789.2 78.7
228.4 22.6
48.9 4.8
19.4 1.9
. 466.2 46.5
19.6 2.0
5.6 6~
1.0 a7
2.1 <2/
214.7 21.4
“V . Y
200.0 20,07
14.7 1.4

) 11. Rate: 10,028 drachmae to U.S. dollar. ’

, 21 Total 1,185.6 less..) (Care of Refugees) applled to P L. 84 deposit of same amount.

STATUS OF NORWEG IAN COUNTERPART FUNDS

SEPTEMBER 30, 1949

PUBLIC LAW 472

Deposits :in Special Account cesessensensanen
5% Reserved for United States weveieeiieasass
Balance of 95% for Norway +eicecessssacancas
ECA Approvals for Withdrawal of 95% ........
|Withdrawals weevivesacencessassnssnasiansess

Purpose of Withdrawals: pebt Retirement ....

LOCAL _ DOLLAR 4/
CURRENCY EQUIVALENT
_é:'k:;:z:) fuLLLlous)
420.8 |  §8u.8

21.0 a2

399.8 . 80.6
- 365.0. 73.5

365.0 73.5

: 73.5

365.0

1/ Rrate: 4.96278 kroner to U.S. dollar.

R.1/

. LOCAL DOLLA
PUBLIC LAw u72 CURRENCY EQUIVALENT
é:Ng:ﬁ:::f " {(MILL10ONS)
Dep051ts in Special Account A R 210,392 -$847.9
5% Reserved for United States .eeevevneveess 10,520 42.4
Balance of 95% for United Kingdom veevsesass | 199,872 805.5
ECA Approvals for Withdrawal of 95% ........| 184,195 742.3
Withdrawals sceesaseessesssassrasssncscsinons 183,530 _ 739.6
Purpose of Withdrawals: pebt Retirement .... [ 183,450 739.3.
Promotion of Production: Tech. Assistance. 17 .1
Other Purposes: Trans., of Relief Packages... 63 .2
To be Withdrawn: o 665 2.7
| Promotion of Production: {
Deﬁcxawy Naterialg sesseseesssesonsscse 18 .1;/,—
Technchl Assistance R AR 435 1.7 i
Other Purposes: Trans. of Relief Packages. 212 .9
L pate: $4.03 per £1.
STATUS OF DANISH COUNTERPART FUNDS
, SEPTEMBER 30, 1949
LOCAL poLLAR"/
CURRENCY EQUIVALENT
' . . PUBL'Q LAW 472 é:'k:;g:i) (MILLIONS)
Deposits in Special Account seiscsvecscncens 409.2 $85.3
5% Reserved for United States .eseieeencanes 120.5 4.3/
Balance of 95% for Denmark secsescesescances 388.7 8].9 :
ECA Approvals for Withdrawal of 95% cereeens ol : N
Withdrawals cereseersnssncncassosncacinceess o
| Purpose of WIthdrawals.‘ .
Promotion of Production: Tech. Assistance. 1 »
1/ Rate: 4.79901 Kroner to U,S. dollar
* Less than $50,000.
STATUS OF NETHERLANDS COUNTERPART FUNDS
: SEPTEMBER 30, 1949
- cummeNey | equivaLent!/
‘PUBLIC LAW 472
| C LAW | Geetons o [ isions
|Deposits in Special Account seceevescsncnnas 721.6 $272.0
5% Reserved for United States ..c.cievvesness 36.1 - 13.6
Balance of 95% for Netherlands ..ecvecanaess 685.5 258. 4
ECA Approvals for Withdrawal of 95% eeeveee. 240.1° .90.5
Withdrawals ..uceseenceiiencinaieenneninans 240.1 |  90.5
Purpose of Withdrawals: B 1
| Promotion of Production: Agriculture «us.. 58.2 22.0
Other Purposes: Housing seeeessssscsssoces. 181.8 68.5
' ‘Transportation of Relief Packages ..evuv. s

1{»2.§528§/gu}lqgrs_tn«u.sl_dollgr

_*Less than $50,000,

i o1
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_COUNTRY SUMMARIES

STATUS OF AUSTRIAN COUNTERPART FUNDS

STATUS OF WESTERN GERMANY COUNTERPART FUNDS

MW&_C CLWM

SEPTEMBER 301 1919 SEPTEMBER 30, 1949
¥ LOCAL DOLLAR!/ ' LOCAL poLLART/
CURRENCY EQUIVALENT - . CURRENCY EQUIVALENT
PUBLIC LAW 472 TWILLTONS 0F [ 1 os) PUBLIC LAW 1472 MicLions of (111 ions)
. R . : ; . g %13
Deposits in Special Account cevevrssnansass 2,907.1 $290.7 L o PO 1,501.6 4%/,
5% Reserved for United States eveeseeeesses T 145.3 14.5 Deposits in Special Account{’,s.eeviannviees| 1,201.2° | $381.9
Balance of 95% for Austria .v.ecvesesccscss 2.761.8, 2l76.2 .5%-Reserved for United Statess"........'....‘. 'y 75._1;} 524.0‘/
. Lo 57,
&?Qhﬁg:;:\llgls for Withdrawal of 95% ....... :’ggg'z Iggg Balance of 95% for Western Germany .........| |,| 05.9 3621:;0
. Aatht ECA Approvals for Withdrawal of 95% ........| 190.0 | 'Bo.i
Purpose of Withdrawals: . : y25 7 )£, 0
Debt REEITEMENE oeveosoecenneensenraneees 396.77 39.7 Wlthdrawals testeesssressesiatsersarerenanes] 190.0 0.4
Promotion of Production seesvvceccsncenss 660.5 66. 1!
" Agriculture , T 22.5 2.3 Purpose of Vhthdrawals. .
FOLeSEIY vuveveseensneanrsensnsnsannnnes |-73 4.6 5 Promotion of Production Y F T LR TR N 151.0+ 4s.0 /5.7
Coal Mining eueieeseecsscscssssssosssocns 40.0 4.0 Coal Mining «eeeciiivennesencaieannnnns 50.0:- #5791, 0
Primafy Hetals voeeeeseesenneeeeaonanns 78.3 7.8 Electric POWEr eciceccsssscossscisnnscns 44.0% 14.0 _
Stone, Clay, & Glass Products ...seeees 7.0 .7 Undistributed «veveesssanersoasscessnnss $ 57,01  18.1 1-1642
Chemicals and Allied Products ..eeevess | - % 13.3 1.3 Cf“iﬁ“":f”,,;ww i, ‘ 27 V ddee s
Textiles c.veieseveceaesscsssessssnsane 4.4 - "'-’L‘Ll—-"g-“n.m“ Hoatenss : "P/] :
Paper and Paper Products eeeseeseeesoss. 15.4 1.5 Other Purposes S GRRIED ARy S LTER LY 3249 —|T 2 13, |7
. : AUANLER - 2% At - 4 ‘
HacCRinery ...ecesssececsessencassasssns 20.7 2.1 ‘Paymenta ‘6 ExporA ..,tff”&arna:‘.‘:‘..‘/.., 3Ll"f351—3" 112 [0k
2"2::: ::: ‘:a:::ilpfr;d:i:s soevenccccns Igg I'g Transportation of Rel:ef Packages «..oe. 3.7 1.2 «
Sy au oau eeess e ceccce . B .
Miscellaneous Hanufactures .veveeeesses~| - 7.0. .7 1/ Rate: SO.B—H‘;’per DM -Lgu-m*'v-f ,', G, & pynblictins
Railroads R R P AR LR EF R T RRRN b © 209.8 21.0 2/ m;“condltional aid local currency deposited in counterpart account'/Jlt‘,,_Lﬂ_‘q’
Waterways and Harbor8 ..ceeceeeccesccns 4.0 .4 3. _includes-15-0-milifon~D M—-representmg 5% of-condltvonal—aid—locai—curroncy
Communication Facilities ...ceeeceesess. |" 43.5- 4.4 .L_'i]g,__gc;;_gupt. , i
Roads .........‘.,....._..,..‘....,...--'..._. .o 27.7 . 2.8 Z:,,/“,,W_(_ (;"‘ A ey foofa ('":" ‘,;""":“"1‘"""'"'7“'
- .Electric, -Gas and Power Facilities .... |- '! 142.8 14,3
Water SyStems8 ...eecesesssssncssessasascsse 1.0 .1
Other Purposes: STATUS OF TRlESTE COUNTERPART FUNDS
Transportation of Relief Packages ..... "10.0 1.0 SEPTEMBER 30, 1949
LOCALCY DOLLAR'/
. . : - . CURREN EQUIVALENT
To be Withdrawn .-..--------..-.-....-.-..-l \1*426 5 2.6 " PUBLIC LAW 472 (BILLIONS rLLrons)
Promotion of Production: R ) ‘ OF LIRE)
Agriculture vuveeeeceessasoassiane .9..4\,. “34- 20,5 2.0 Deposits -in Special Account .vvveescsssnancs - 8.1 $i4. )
Forestry M’H o 640 .6 5% Reserved -for'United States ¢ecvevsvvecene U o7
Pt £ 7Y avel 3 £ ! 04+ e Balance of 95% for Trieste «vrveceeadenncnnn 7.7 13.4
ECA Approvals for Withdrawal 816.14 NBI 6 ECAhApprm{als for Withdrawal of 95% .eveeves 7.; 12.9
v ? rresnetesnece * - Withdrawals seeeserecscssscessosanscasnsnncsns 5. 9.8
Withdrawals Jeeeseesssnsssanssensssssssnsss 816.4 81.6 p £ Withdrawal s: .
Purpose of Withdrawals: pebt Retirement ... [ .~ 463.3 ¥ 45,3 u:::::t?onw;f P:::ic:.ion'
romotion of Production eoeesscecsccnceas 319.4 3. — : o
AGTiCULEUTE oonossssssscnsenas 21.2 2.1 Miscell aneous Manu‘factqres essvosececses. 3 .6
1.3 1 Herchant and Fishing Fleet .o .eoevesscas 5.4 9.2
Miscellaneous Mining and Qua”}'mé oee, 1.4 o1 To be Withdrawn: Promotion of Production ... 1.7 3.1 .
:1:;:e11:neous Hanufactures ..eocesoeossss, 243.;? 24--4‘ 17 Rate: 575 lire to U.S. dollar. - <
8ilroads eeesesesceessssceasses . .
Communication Facilities ccicececosscnscn, 51.5 5.2 NOTE: pollar equivalents are computed at the actual rates which were used
Other Purposes: Public Buildings cseesess. 43.7 4.4 by the respective governments in agreement with the Ad_ministratqr’
1/ pate: 10 schillings to U.s. do!lar. - in making commensurate deposits of local currency.
/ ] . . .
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