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The SEC provides technical assistance to USAID Cooperating Countries pursuant to an IAA
with USAID dated July 18, 2003. This report describes the SEC's activities under the IAA for
the quarter ending June 30, 2007.

ACTIVITES DURING THE QUARTER

The SEC completed its 17™ Annual International Institute for Securities Market Development. It
was held from April 16 to April 26 at SEC headquarters in Washington, D.C. Attendance
included 174 senior securities officials from 74 foreign jurisdictions. It was the largest Institute
ever, both in terms of the number of participants and the number of jurisdictions participating.
For four countries, it was their first time in attendance. Approximately 100 speakers made
presentations at the Institute and it included speeches by SEC Chairman Christopher Cox, SEC
Commissioner Kathleen Casey, and the Director of the SEC’s Office of International Affairs,
Ethiopis Tafara. Presentation topics included financial reporting, disclosure, auditing and
accounting issues, broker dealer regulation, self-regulatory organizations, compliance and
supervision, investigatory techniques, remedies and penalties as well as the challenges to
securities regulators in emerging markets.

REIMBURSABLE SEC EXPENSES

The SEC will submit a claim for reimbursement of $51,603 under the IAA for the quarter ending
June 30, 2007.
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FINANCIAL REPORT FOR THE QUARTER ENDING June 30, 2007

Attached is the financial report, providing information regarding SEC reimbursable technical
assistance expenditures for the current period and cumulatively.

Report:

Technical Assistance Under the Global “B” Agreement (Annex B-1) — Summary Report and
Country Subtotals.
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