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AUDITORS' REPORT 

We have examined the accompanying accounts for the year to December 31, 
1982 of the International Service for National Agricultural Research 
( ISNAR) . 
Based on our examination, we are of the opinion that these accounts have 
been properly prepared using accounting principles consistent with those 
used in the preceding year to give the information required to be shown 
in accordance with the accounting procedures contained in the 
instructions issued by the Consultative Group on International 
Agricultural Research, Washington. 

PRICE WATERHOUSE NEDERLAND 

April 12, 1983. 



BALANCE SHEET 

December 3 1  

(STATED I N  US DOLLARS 

Notes 1982  

C u r r e n t  A s s e t s  

Cash  
Rece i v a b l e s  f rom Donor s 
Other  R e c e i v a b l e s  
Prepayments  

T o t a l  C u r r e n t  A s s e t s  

F i x e d  A s s e t s  

V e h i c l e s  
F u r n i s h i n g s  a n d  Off ice 

Equipment  
T o t a l  F i x e d  Assets 

TOTAL ASSETS 

L i a b i l i t i e s  

Accrued  Expenses  
T o t a l  L i a b i l i t i e s  

Fund B a l a n c e s  

I n v e s t e d  i n  F i x e d  A s s e t s  
Unexpended Funds: 

Core-Unres t r  i c t e d  
R e s t r  i c t e d  
Working Fund 
C a p i t a l  

S p e c i a l  P r o j e c t s  
T o t a l  Fund B a l a n c e s  

TOTAL LIABILITIES AND CAPITAL 



RECEIVABLES FROM DONORS AS AT DEC-ER 31, 1982 

Donor - 

(STATED I N  US DOLLARS) 

CORE UNRESTRICTED OPERATING GRANTS 

Amount 
Pledged i n  US$ Equiv.  Payment i n  Rece ived  
O r i g i n a l  a t  t ime  of O r i g i n a l  During 
Currency Pledge Currency t h e  Year 

+ A u s t r a l i a  
+ Fed. Rep. of Germany 

Ford Foundation 
+ France 

IBRD 
I r e l a n d  
I t a l y  
Nether lands  
P h i l i p p i n e s  
Spa i n  

+ Swi tzer land  
+ UK 

USAID 

AS 80,000 
DM 500,000 
US$ 50,000 
FF 450,000 
US$ 60,000 
IE  50,000 
L48 m i l l i o n  
US 200,000 
US$ 50,000 
US$ 50,000 
SF 300,000 
E 100,000 

US$1,000,000 

T o t a l  Core Operat ing G r a n t s  $2,268,000 $2,166,017 

UNRESTRICTED CAPITAL GRANTS 

I t a l y  L152 m i l l i o n  95,000 LlOO m i l l i o n  67,367 

Balance 
Outstanding 
a t  t h e  Year T o t a l  G r a n t  
End f o r  t h e  Year 

+ Shor t  f a l l  a rose  due t o  exchange r a t e  f l u c t u a t i o n  
Balance received i n  February,  1983 r e s u l t i n g  i n  an exchange g a i n  o f  US$14,719. T h i s  w i l l  be r e f l e c t e d  i n  t h e  1983 Accounts. 



STATEMENT OF SOURCES AND APPLICATION OF FUNDS briar 
FOR THE YEAR ENDED DECEMBER 31, 1982 

(STATED I N  US DOLLARS) 

Source  o f  Funds 

1.- Core  O p e r a t i o n s  
U n r e s t r i c t e d  2,196,017 
Unexpended b a l a n c e  from 

p r i o r  y e a r  216,010 
Earned Income App l i ed  i n  
Year 41,025 

2,453,052 

R e s t r i c t e d  200,000 
T r a n s f e r  to  S p e c i a l  P r o j e c t s  (200,000) 

---o--- 

2.- C a p i t a l  
U n r e s t r i c t e d  
Unexpended b a l a n c e  f rom 

p r i o r  y e a r  
Wor k ing  Fund 
Earned Income App l i ed  i n  Year 

3.- S p e c i a l  P r o j e c t s  - Income 
T r a n s f e r  from R e s t r i c t e d  Core  

TUTAL FUNDS 

A p p l i c a t i o n  o f  Funds 

1.- Core  O p e r a t i o n s  - U n r e s t r i c t e d  
Review and  P lann ing  NARS 
Resea rch  S t u d i e s  
Confe rences  and T r a i n i n g  
I n f o r m a t i o n  S e r v i c e s  
G e n e r a l  A d m i n i s t r a t i o n  
G e n e r a l  O p e r a t i n g  C o s t s  

2.- C a p i t a l  
C a p i t a l  A d d i t i o n s  

3.- S p e c i a l  P r o j e c t s  

4. - Unexpended B a l a n c e  
Core  - U n r e s t r i c t e d  

R e s t r i c t e d  
Working Fund 
C a p i t a l  

S p e c i a l  P r o j e c t s  

TOTAL APPLICATION OF FUNDS 



FU?lDS PROVIDED AND COSTS 

FOR THE YEAR ENDED DECEHBER 31, 1982 

(STATED I N  US DOLLARS) 

Review 6 Conferen-  I n f o r -  G e n e r a l  T r a n s f e r  t o  
Funds F ixed  P l a n n i n g  R e s e a r c h  c e s  and  mat ion  G e n e r a l  O p e r a t i n g  Unexpended 
A v a i l a b l e  A s s e t s  NARS S t u d i e s  T r a i n i n g  S e r v i c e s  Admin. C o s t s  - T o t a l  Balance 

U n r e s t r i c t e d  
C o r e  2,453,052 ---0--- 1,087,066 126,485 205,211 173,140 350,367 310,843 2,253,112 199,940 

C a p i t a l  G r a n t s  505,000 195,000 --- 0--- ---+-- ----- --- --- ---0--- 195,000 310,000 

0--- S p e c i a l  P r o j e c t s  457,811 --- 434,445 ---0--- --- 0 -  --- --- -- 0--- - - - 434,445 23,366 

TOTAL GRANTS 
6 EXPENSES $3,415,863 $195,000 81,521,511 $ 126,485 $ 205,211 $ 173,140 $ 350,367 $ 310,843 $2,882,557 $ 533,306 



Source of E a r n e d  I n c o m e  

SCHEDULE OF EARNED INCOME 

FOR THE YEAR ENDED DECEMBER 3 1  

(STATED I N  US DOLLARS) 

B a n k  Interest  

I n c o m e  A r i s i n g  o n  Special P r o j e c t s  
C o m p l e t e d  

A p p l i c a t i o n  of E a r n e d  I n c o m e  

A p p l i e d  to C o r e  O p e r a t i o n s  

A p p l i e d  to  C a p i t a l  



COMPARATIVE STATEMENT OF ACTUAL EXPENSES AND APPROVED BUDGET 

FOR THE YEAR ENDED DECEMBER 31,  1982 

(STATED I N  US DOLLARS) 

Core  U n r e s t r i c t e d  C a p i t a l  

Budget  A c t u a l  Budget  A c t u a l  

Programs 

Review and P lann ing  NARS 1,089,000 1 ,087,066 

Resea rch  S t u d i e s  61,910 126,485 

Confe rences  and T r a i n i n g  269,100 205,211 

I n f o r m a t i o n  S e r v i c e s  249,000 173,140 

G e n e r a l  A d m i n i s t r a t i o n  362,000 350,367 

G e n e r a l  Opera t ing  C o s t s  453,000 310,843 

$2,484,010 $2,253,112 

C a p i t a l  

F i x e d  A s s e t s  

Working Fund 

Budget  S u r p l u s  

Income S h o r t f a l l  d u e  t o  
Exchange L o s s e s  

Earned Income 

Unexpended B a l a n c e  



NmES TO THE ACCOUNTS 

DECEMBER 31, 1982 

1.- B a s i s  o f  F i n a n c i a l  S ta tements  

Balances  i n  Dutch G u i l d e r s  have been t r a n s l a t e d  t o  US d o l l a r s  a t  
t h e  r a t e  o f  exchange r u l i n g  a t  t h e  ba lance  s h e e t  d a t e  - DFL 2.64 = US$1 
(1981 - DFL 2.50 = US$l). 

2 .- Other Rece ivab les  

T h i s  compr i ses  t h e  fol lowing:  

Turnover t a x e s  r e c o v e r a b l e  $66,927 $20,361 
T r a v e l  advances  43,789 3,696 
Depos i t s  8,572 8,023 
Reimbursable expenses  26,874 ---0--- 

Due from S p e c i a l  P r o j e c t  Donor 200,000 5,260 
$346,162 $37,340 

The c o n t r i b u t i o n  from t h e  OPEC Fund was c a r r i e d  forward t o  1982 
a s  a r e s t r i c t e d  core budget i t e m .  However, under t h e  CGIAR g u i d e l i n e s  a 
c l a s s i f i c a t i o n  o f  s p e c i a l  p r o j e c t  funding is now c o n s i d e r e d  more 
a p p r o p r i a t e  due t o  t h e  s p e c i f i c  p r o j e c t  a p p r o v a l  by t h e  OPEC Fund f o r  
r e l e a s e  o f  funds .  Consequently,  t h e  d o n a t i o n  o f  $200,000 shown i n  t h e  
S ta tement  o f  Sources  and A p p l i c a t i o n  o f  Funds f o r  1981 a s  a R e s t r i c t e d  
Core s o u r c e  o f  funds  h a s  now been t r a n s f e r r e d  t o  S p e c i a l  P r o j e c t s  income 
i n  1982. Correspondingly ,  on t h e  Balance S h e e t ,  t h e  d o n a t i o n  h a s  been 
c l a s s i f i e d  a s  Other Rece ivab les  (1981, Rece ivab les  from Donors). 

3.- Fixed Assets 

Fixed a s s e t s  a r e  s t a t e d  a t  c o s t  wi th  no c h a r g e  f o r  d e p r e c i a t i o n .  

4.- Accrued Expenses 

Purchase  o r d e r s  p laced  up t o  December 15,  1982 and remaining 
unexecuted a s  o f  t h e  ba lance  s h e e t  d a t e  have been accrued  f o r .  
Furthermore,  c e r t a i n  amounts covered by a v a i l a b l e  budge t s  have been 
accrued f o r  on  t h e  b a s i s  o f  e s t i m a t e s  o f  t h e  e x p e n d i t u r e  expected t o  be  
i n c u r r e d  i n  t h e  fo l lowing  year .  

5.- Working Fund 

T h i s  r e p r e s e n t s  approximately  30 d a y s  average  o p e r a t i n g  cost 
requirement  based on  t h e  1983 budget.  

6.- S p e c i a l  P r o j e c t s  

S p e c i a l  P r o j e c t s  are t h o s e  funded o u t s i d e  t h e  core budget.  They 
a r e  accounted f o r  on  complet ion and n o t  on  a c a l e n d a r  year  b a s i s .  The 
n e t  b a l a n c e  o f  $12,023 o n  p r o j e c t s  completed dur ing  1982 h a s  been t a k e n  
t o  Earned Income. The ba lance  on p r o j e c t s  n o t  completed a t  t h e  ba lance  
s h e e t  d a t e  is inc luded  i n  Unexpended Fund balances .  



S p e c i a l  P r o j e c t  movements f o r  t h e  year  c a n  be  summarized a s  
fol lows:  

Cumulative Cumulative Net 
Income Expendi tu re  Balance 

Balance January  1 122,998 65,975 57,023 

Addi t ion  i n  t h e  Year 164,440 386,074 (221,634) 

P r o j e c t s  Completed (29,627) (17,604) (12,023) 

Balance December 3 1  $257,811 $434,445 ($176,634) 

T r a n s f e r  from 
R e s t r i c t e d  Core 200,000 ---o--- 200,000 

Balance December 3 1  $457,811 $434,445 $ 23,366 

Income f o r  t h e  year  comprises  t h e  fol lowing:  

(i) $26,561 (E15,OOO) r e c e i v e d  from t h e  Overseas Development 
A d m i n i s t r a t i o n  o f  t h e  Uni ted Kingdom a s  f i r s t  p a r t  of  t h e i r  g r a n t  towards  
a f i e l d  s t u d y  on  a g r i c u l t u r a l  management and workshops. 

(ii) $62,500 r e c e i v e d  from t h e  Asian Development Bank i n  
s u p p o r t  o f  t h e  Solomons I s l a n d  p r o j e c t .  

(iii) $23,000 r e c e i v e d  from t h e  Ford Foundat ion and $4,300 
r e c e i v e d  from t h e  I n t e r n a t i o n a l  Development Research C e n t r e  (IDRC) i n  
s u p p o r t  of  t h e  Rura l  S o c i a l  S c i e n c e s  i n  A f r i c a  p r o j e c t .  

( i v )  $48,079 (DM 116,000) r e c e i v e d  from Deutsche S t i f t u n g  fi ir  
I n t e r n a t i o n a l e  Entwicklung (DSE) i n  suppor t  o f  t h e  Conference he ld  i n  
J a k a r t a ,  Indones ia  i n  September, 1982. 

7.- Ret i rement  Fund 

ISNAR c o n t r i b u t e s  t o  a pens ion  fund f o r  a l l  s t a f f  f o r  which a l l  
v e s t e d  b e n e f i t s  a r e  f u l l y  p a i d  a n n u a l l y .  

8.- O f f i c e  Rent 

The o f f i c e s  a r e  l e a s e d  f o r  f i v e  y e a r s  from September 1, 1980 
w i t h  a n  o p t i o n  f o r  a n  a d d i t i o n a l  f i v e  y e a r s .  There  i s  a 6% r e n t  
increment each year .  ISNAR h a s  t h e  o p t i o n  t o  s u b - l e t  i f  it should 
t e r m i n a t e  o r  t r a n s f e r  from The Hague. A d d i t i o n a l  o f f i c e  accommodation 
h a s  been l e a s e d  wi th  e f f e c t  from January  1, 1983 f o r  a p e r i o d  t o  match 
t h e  remaining l e a s e  o f  t h e  h e a d q u a r t e r s  o f f i c e .  


