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PROJECT AUTHORIZATION AND REQUEST FOR ALLOTMENT OF FUNDS
PART II
Name of Country: NICARAGUA Name of Project: Rural Small Merchant
Credit Union

Number of Project: 524-01k41

Pursuant to Part I, Chapter 2, Section 211 of the Foreign Assistance Act
of 1961, as amernded, I hereby authorize an Operationel Program Grant to
FUNDACION NICARAGUENSE DE DESARROULO (FUNDE) of not to exceed.one hundred
thirty two thousand United States Dollars ($132,000), the "Authorized
Amount" to help in financing certain foreign exchange and local currency
costs of goods and services required for the project, which consists of
the promotion of and technical assistance to fifteen rural merchant credit

unions (hereinafter referred to as the "Project").

I approve the total level of A.I1.D. appropriated funding planned for this
project of not to exceed one hundred thirty two thousand United States
Dnllars ($132,000), during the period FY 1977 through FY 78, subject to

the availability of funds in accordence with A.I.D. allotment procedures,

I hereby authorize the initiation of negotiation and execution of the
Grant Agreement by “he officer to whom such authority has been delegated
in accordance with A.I.D. regulations and Delegations of Authority
subject to the following essentiel terms and covenants and major
conditions; togetker with such other terms and conditions as A.I.D. may

deem appropriate:
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a. Source and Origin cf Goods and Services

Goods and services financed by A.I.D. under the project .shall
have their source and origin (in the Cooperating Country or in the
United States, except as-A.I.D. may otherwise agree in writing.

b. Prior to the date of execution of the Project Agreement,
Borrower/Grantee shall furnish in form and substance satisfactory to
A.I.D., a letter from a representative of the government of Nicaragua

indicating that they are in agreement with the project.

Typed Name Office Symbol Date Initiels
Clearances A. Paul M_Groves DVP /1777 é%i%éftz”’
B. ArthurD. Schantz CONT I3/ "
C. Owen Ilstig RDD tifiaf1 42_
D. John Clyne IEG Yrsfr7 Pors }-/,,7
=/ 4%
Signeture

7 Arthur W. Mudge
Director, USAID/Nic/.





