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'1;\(' I,rnj eet 1)urpc,'e \,:ill };;,\\"C'. bee:: achicvQd or,on completion of t.he
projoet ~lltho\l;'h J:t1:2,' th<T ol·ifjin:d.ly t>Ll;1ncj. U';')O:l exand.ning the be-'
ncfits cL:,'ri.vui Erc)\:1 the;ll"ojCC.t, this eva}untion rcvc'11:; that. a dcmonstra'
b1c' c:cp;:t'lS:Cll of ;:-,:'di,.• "l :.'li': l;J:li';- tc::n credit to the pri'l2.tc ~;ector hD~;

bc(~n acidc\'l'ri c;urin~. tli(~ 1.i."(: of tl;c ],(1.:111 .::ild grC2t:er privt!l:e .Lr:vestment
ila:'. rc,~;lj1 t:·d j,'\ ~.::~l.(-(;ted .:IT:C;.c,, n[ ~,gr iC1l1.tllrf.', 1~:H1L!fDctl1rinf;, tr~~l,!;porta

tieD and I\~~}dic~~l ned ~~t~::vicc er:t':2·rpr1.scs. rr~liE:> pl"O[.rS111, given the rrrC[;Cl1~.u:n

it: 11;"" helped t:O cr02::te g "boule.: Ci:Hit'~m;e CD pl.ay .:1 subsLmtial role J.n
rrecti:l:s the ~~-,j..:~!iL':~) Jnd lor:;'-tt.-"·:'frl c.redit needs of t 11e p:'iv;~-,t(! sector nnd
stir:.ul:-3tjn[~ fc·(L};(:z: dc\:'(~lop~";~c:nt of th(~ ~.cctor.~

In ed'J.y (;'J' 19(J9. 1..1;: <-::lcL1rL:cd " secord L>an to the CeDI'. to C:O\'\.'i:"

t h,' :(,'~··.·".'.·l ,."' .." ..,,,(, ,..(,,·:t·,~ (';: the (·c'\'tr"l "_'l',·le T.'n r ·,.1(, tie T..,"c,·<.'·;r:n·.. ·'
- -., ...--'-'_.,.:-"1 - '-.- .-'~''--'' ~.It.."·l. " ...., l - ...... -_ .1)(,.-J f ...J _:"'::.-:~.~~ ~_._ ..._~~~......~...::: ..":"':,::,-:_.~::.2

J'.~i.~~~~._~~·_·)~..._~_._:~~._t:.!:"~~~}.L'~'~_k~_;':·.~~~.-"~~'_~~-~?:.~_~2 (r~LL~) t Ti'fe ;\ID lO~~q'l~ ~;jgned :~C'''/~~rrlbc'r 2:),
lS:f::<.l, .~-,;~ p~·_l.-t cr ;:_ L~-.:~,;.j S:!.() ~::ilJior; inf~}3iorl of r..::2.pilal to t~-1C FIDE fund,
pJ.;_~nnpd <:n.3 :::,x~;c\:.~ :-~d as fo:L1.c·,;·~-:;:

AID
IDE
GODR

7.0

'rll(: loal~ '.,.. ~-:s rr:;.dc ~::t n t1.i:1C: \,;1!2n the r~clnlil1.ican f:~over:l7T1ent l...~as in thj".~

p.li("lst of ~:;i1 ·:cc c"-< .. ic ,::~t:E;tcrity pt~o-'".i.__ ar:1 ~?nd t:1C ~cono·t_1Y \ ....,as 1'ecovcri:lg frc"'~

(i) t'..:o ycarc; C:·.':!;:7-!j'<) of ~':e\'erc ~cir:C'\l;;:lt, (ii) c:·:ten:-:;ive n'hab::.lici1t:i.(1)
efforts) (ii:) ::i",-, dj:doC,t~O!-;S of tl:c civil '..;'i."; in 19CiS, and (i.v) a ne~~;'.t·

i\re invcstr~;{.~;~~'- cJ..-l·"'n_tt.:~ (~.:tjr·._~ fro~~-' 19(12. ~rcdiur:l--1011~·-terT:i crt~dit ",'(1S sh.::rf'.ly
lirnitcd (Jud \.~.l!.si,:;\-:~_:s c:c!1fi~~c~ncc still \·}eak. Further, d~lt:a as late a~·; 1970
rcveo.l·ed ;::0;-. /,():: of tc;tnl -jndtL-~tri21 output", c:·~c-it1G.:rn ~;u~:;1r, \."38 ~;tilJ in.
St.::<te llal',]r~. This H:U,:li.:'" i~i i:,~portal~t: in u:.derst:.:1ndin~ the 'l:'::ltiofw.le Df
tbi:·; 1.o-:1n.

Goal

rl'~c project ~0~1 \J2S to assist in 1·)rOnlotiI1~ a rGvival of competitive
p:-:'.rc~te enterp:i~;c vhic!i '·,:o'lld s;:ur private invest£1:ent snd generate IH:~H

·i7-;i-;-~--i:l~~-~;~t~:·~~t~··r~r<let.icd] 9 the USMD used the logical fr'::H;'c'dork t(~c:hnique

C\1lJTO eIRe .-\-lC;1(j) c:nd accordin;!J.y, the attached f'i3trix should be considered
a c:o:::;-;oncnt of this eva1.uat.:ion.
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cnpitat Jormation and production in the. private sector. One can conclude
thnt this goallJ;:!.!? bgen nttnined. /Is indicators in the attached matrix
(Annex 1\) rev~!ill, the Dominican eCOn01:lY has developed dramatically over
t.he last Cjx~ ycnrs. --------.-.- ..-'----

\':hile it \-loulcl be obviously incorrect to claim this macro-development
to be <l rCE;ult of this projC'ct, it if~ clear that the ,flDE projf~ct made a
no tP\:ortliy contLl bu t ion to t!lis ~conomic advance, specifically in terms of
greater pri.v;lte productive investment In development activities, and it
did so durin~ a key time period.

The project purpose -- expand medium and long term credit availaLility
to the private sector to in~ucc greater inve~tment in selectc(l areas -- in
terw; of or.:(~in;ll taxr'cts 'has been surpasseJ although the project I s opera
tional period )'as approximately IS Rorc months to run (TDD 1Z/31!75).

FIDE
~ovecl Subl-!:.:..':1l1~

$30 1~il].ion of lota].
invest!"1;:nt during
life of j1'coject

Cy 197 if
Cy 1973
Cy 197 ?
CY 1971
CY ]970

(6 {".() c' )\ .,; ..J, •

full year
I; 11

t: II

11 t1

TOT,\L

$10,500,188
17,694,053
12,987,S69
10,497,398
lO,3~15,912

~ry--r\-~-c-'-l--')-()

~~~~~._~_ oJ_I, ~_'__':-:

Virtually !}9aC. of the: above approved subloclns derived fl'o", the first
tranche loan provided FIDE (only f;Or'i" :;/10,000 in C1 1970··71). Given the
m3gnitude of (.~·~Jp~~iJ'v7(~.J ~:-'ubl.o;u1s c~.n<1 the fc:.ct that FIDE, to our kno\vlcclge,
lws never fir:,;Lcecl L;ore til::tl1 50'.: of fX'ojQct costs I the project target -- S30
million of ~lddiLcr:::d_ priv,ltC' productive invcstffic:nt -- has been c};cecdcd by
about 300;:. 'li:l.s l;'!i1nt:i.t.'1tivc i"Jicalor includes both the financin~ prov
ided b;" the TlltcrD,.''-·l~ican Dc:velop.0cnt: Bank since the project <,-las conceived
and rlanneu on t!):" i.nsi~3 of consortium financin'y. ~i.nd th(~ \','orld ])2.nk fi
nand.ll\": noted nbo'}C'. Ii:::> tYFes ::wcl :-:u;l1itude of ;,rojects funded to d~ite

,,,ith only U23 ft:)~ds .Jre ~;ct forth in 1\r-.:1C:< e.

Pricc' inf]aH.()11 1Il t!)", i)",,'inic:1t) ];cnuhlic hcvan in 1')70 nfter a
dec;Jue of price st:lbiliCy. IncrC:Cl[-;es.:La consumer prices, the eDP deflator
an(! for(>i?r~ tr2de price,.,; a .... e deronstrated in the Ulble beloH (percent
increases) ') I •

...if·

2/ Subloan~; finnnced \.Jith i, \':orld E,:'111 lc loan to FIDE tot~111ing $3,710,130
over CS 1972 to G!JO!7tj arc also included in the al~ove figures although this
credit ,:as not included in the orir,ina} project planning.

3/ Sources:
Pr icc Inde:~.

Consumer prices arc according to the Santo Domingo Consumer
Other prices are from I~W sources.
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Consumer
}j Year Prices----

1970 + 5.2
1971 + 2.9
1972 + 7.8
1973 +15.1

- 3 -

CDP
Deflator

+ 1. 7
+ 1.0
+ 7.8
+16.4

Import
Prices

+ 0.5
+11.3
+ 3.3
+17.1,

Export
Prices

- 3.0
-llhO
+ 7.2
+ 5.6

Inflat1.()l1 nCG~),gratcd.in 1972 und 1973 ,,,,hen all four price series rose
rather shar·ply. The G~~~t'r~;nent contel1ds that inflation in 1974 \·:<15 largely
iraported. llo\Oicver, Hllile. i.mport prices rose by 17. 4~~ in 1973, i.mporFs
amounted to 23% of GDP and could directly have accounted for only about 4%
of the rise in do~r:estic prices. The prin(~ source of inflation Has the
e::-:p.:ms ion of dOr.1C:;tic bank crecli t frora RD$ITl. 6 ['lillian in 1969 to RD$430.1
million in 1973 (an increase of ill)$252.5 million) compared to an increase
of ~D$6b.] million durin~ th~ period 1965-1969. In percentage terms the
annual itH:reascs in b,mk credit ~.;'2re ~s follmvs: ~~2?0, 19/~; 1971, 21.4%;
1972, 23.5%, 1973, 35.7%. The ~nnunl rate of growth of do~estic bank credit
"JaG far. in excess of the' ~mnu,sl re.tc of grO\/tll of rev] GDP.

The question arises ,,'nether AIr; Loan 517-L-023 could have contributed
iF a significant vay to this inflaticdliJry cxp,:H1ion of credit. L,oCll1S
qQPJ.(,lved by fI0E: rose fror:l I~D$lO. 4 nillion in 1970 to RD$17. 7 million in
1973. The 023 loan amounts to RD$8.0 million. Thus a considerable part
of the grc~th in FIDE loans rcs~lt~J [~OD tile Program. FIDE loans accou~t2J

for only I'l~~ of the eXfJansion of bani, credit durif'~~ the period ,:~1ich :C-':E_ !i..~~

testifies ill quantitative tenD" to the vcry mitIor role they could have
played in C"l11 inflation.,ry c;';pLltlsion of der;land. \111en one considers tllat the,
FIDE loans ,:ere b<1cked by foreii::Il exchanze' loans fro::! internati.onDl donors
that permitted a wore or less COf:',:"cnsurate eXfJansion of il"ports aile! that
their c'11y purpose Ha:~ to develop ne\: rroduct~_on c3pacity, their contribution
to inflation was insi~ni[icant to non-existent.

One o'f the anciJJary .'lit'S of the program vIas to create ne'·! ;iob opportu'
nities ..'\s~;U':linc; tbl( tbe 102'1 fina'tc(O.3 ilalf the cost cf investm~ni.:5,

RD$l6 nillion of investments created 1923 new jobs, i/ or about RDSP,340
per job. This incJir::1tcs tlt:1t the investnents h<1VC been s0l!l~\,'hat capital
intcl1si....."c uS 3 C0TiSequ.2nc:.c~ of tlil.: iLvestment and tax policies of the
goverm.icnt: Hhich in effect have in the past encouraged capital intensive
invcstnents.

-----------

!/ According to FIDE records 1n the Central Bank.
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Hhile thc quantitative performance is impressive, loan implementation
has not been ,,/i thout l~o,blem£l although marked improvements have occurred
since ear ly CY 1973. ;,j;::ny of the r':.:lrlicr problems \'lI~I,~YT:'()cedut"al such
as AID COrr;!~9JUty.ands.hipflil1g eligibility r\:.~;::;u1.ations9 a n,!quirement to
undertal~-0~111 cJrHlysis of t!lC legislative and other incentives available to
the private imlu~;tri.al sector. the nari passu tic w:~th the lDi~ loan \Jhich--... ..~ ,J.____ _ ..... ... ----..-"" .. -- -~-.-

,,,as on ['.'111<111y lil,8re r.c2trictive th:m ~',hc AID loan, and a pl'oclivity to usc.
Central kl11k funds in lieu of AID or ILl) flUd~. These implementation
probl'2,ll" have been ~3a ti~,L:lctodly resolved one by O:H:! Hi th USAID assis tance.
Some of tile problems we're not 2PP<l"J~ent durin;; the first FIDE loan because
local eurrCIlCY c:xrh~nd iture:1 Here eli;.-:ib1.c ,LS iwil as dollars. A nc\·] Chief
c:ndQcput;· Chief 0fF.:i.DE \<Jerc .'lppointcd bct\icen the tii:1e of the t.i,'O loans
and this l"cquired a p'::l'ioc1 of reorientation of the ne~'l hanageT'1cnt both
internally cmd ill itc> liaison \,'ith

0

intcrn.1ti,olial financing institutions.

In ear1y-12] 3 , u~)ing the findings of ;m audit of FIDE, the L'.~l\ID der:lt
directly idth th2 C.;ntral ]','::i.fll,.'s top mCtniJf~C~,ll:~nt on a series of FIDE oper'"
ational probl~';'s i:'\.:ludjr:g th<.lL of 81m,: disLur,:;c:;H?nt. Il:lplementati.c1 n
l'r-'ll'O""'! i']l"t'lo,,·f t ('1' ['0('';1' 'I.' ta' 'l·,..,,'l '(·J)~·":···"'l\'l~;'t·)·"("· of' 'cu"'u"'l']v "','Y'ced 1')<""")'-e8•• ~ ., _ '." _ L:- ._"'-'_. ~ ~_ t 1. L" ._.... . • '\.'_ (...~ ~\. •• 1 .L _ .•.• ~ ~ • ./ (.l .... j..... I _1~ .. ~J .. _J.. •

.\t prCDcnt ti,,! Cent;:':Jl 1J:'I~':, IS in the process of nak in;; pCTsonnel
ehoI1:',2S Hithin iL~s FID;': dep,'1rl::·cnt. These chaE::,es "d,ll not: result in <my
rcc:uction in i'()rcc of FIT':;]: rii~'rsGr:ncl ilnsr:,uch as all personnel released
or tran;,[erred to (,t"i,'!r Central 1;.:;n1:, fU1lcr.ions ;}rc being re~1.aced. ~juring

t~:c t~L:n~.:i.~1.~:::' ::-~~~~.r.)'.i i!l ~I~~_:\)1 197~ ~ th~~:-~ r~-:-;"",~:J>'.9,.DJ1-C_~__J"~Q):ga11iz:ltjort r~·}~ul tJ'r1
in '~Ol.ie sJipp:;-;c of fIllE's repDrting and 10:111 processing func:tions. HCi.r,;'v{'r,

the 10i1:' lenl rf;:sult l;il1. be;J ~;t.r0n;:;tLcllini'; o~ FIDLls operational capacity
and Fe c~o not anticipate any adv(~r:;(' effects on the rate of disbursc".ent
or U23 f',ublo:ms. The nost apparent ret:nrc1in;; factor in disbursc'·2:,ts at
present IS <lclz,-yc> in deliverie:; of U.S. n12\l1ufacturcd industr1.cil CClulpf'Ccnt
bt~Call[,C: cd.' current n;,.. rkct cor:ditions, 2S ckscriLcd in A1DTO CIEC ;"-375.

Concur1'entl:f, (l u e to the nrltuJ:'e of the credit system i·.'herein the sul::
borro\,'cr [];".: li,·~' ir-:I~':'n'cdi;lte c.redit institution are re!T:ovcd fro::: ciircct
1\113 co~"'ni72Lcl:! Dnd ~;iVCll LI,(~ cot-lplcx nnturc of ..\I'D co:::rlodity and procuj~CI.·:Lr:t

proc,:c;ur:c::;, 1'01' joel i.e _pr()!)lc:":~~ ill tll the ~Jj,~~ib i 1 ity and con.:\ it ion of J\I DiFT r:::
[il1~l;lCC'C; ~uL-pro-ic'cls l\Jve ccculTe~] 2i1(j C,ll1 hc cxnccted to continue to
occur (llit}"::', 1.;"_ r'o~'~:liniw; o)'crationnl reriod of the lonn. Such operatiOi1c'il
d if f i cult: it':, h,,\'(' 110,,/c\,('r ~i 1.\.':.1)':;; p1'ov(')1 to be ~w:enablc to soIl! t ion.

FJ.:':i: )1;:S C01,'::1it tr'c! ",y":c ,$:(.5 I:d.llion of npproved subloal1s ngainst the
Joan 0::3 :n'o;Y:.i.r; in :o;r, c[fo:tt to as:::ur(~ full uS':',p,e of ,\ID funds. ,\t final
rccol1cili<llioll, i3ny b:lLmccs of rcr;i(~u.11 CCi'T:itr.1cnts after: c!ccounting for
cancellatio:1s, etc., ,,:ill be fin:\l1ced from the Central. Bank's 0\./11 rcsourcC'~'.

Th(' operations and
pcriiaps they could be.
Fund concept aad 5y5 tem

r:rnlili'.C~:'!Cl1t of FIDE are still not as efficient as
HO'.lever, the basic soundn2ss of thc})rivate Invcstr.:ent
wherein an estimated 70-AOZ of the total operations
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is carried PJ!.t.J>_y_.th,,-.p.riv_~tJ~sector is not:i,nq~t~Ji.ti9n. This system.-_.-
1nsurcs a vi~h1e credit disbursement mechanism to the private sector
and prov ides the g~;~J'-;;nmcnt""itli an cft C'ctive. instrument for chan~ling
re;wurces, both i~lS-lrtt;:L{;l;·;f·crc(Iit' ··~~;~i·p~··Iv·a'tc Ei~J'f~stnlent, 1.nto tho3C
product.iye ~;ectors \olhich (lxe of high priority to the country's development.
Hecent caf:)CS in point are FInE I s sunportoLt9_tir.i,smpyer the lust tHO years
pdncipiJl1y by provi(~inb finand.ng (oibadly needed hotel cOllst,ruction,

\3nd the Ccn~ralgank'fj'laOrC currer:t efforts in a0riculture~-··' '

COi\CLUSIO~;-------_.---..

Given the ;)uvanced stage of rroject implementation, the full com-'
mittment of AID loan funds, and the f3Ct that th~ project's objectives
ure: bd.Tif, L;urp':ls5cd, no b0.~_?:c,: ci13r.g~s are v.:/rranced in project execution.
Furtiwr, FIDE h:1S atttiined the adr~inistri1tive capaoility necessary for
future portfoi{o administrntion of selected activities under sector loans.

Il./~
c_,>::-<.;-j

Pt"(~pnred :'>:~i~1 crafted:
CRDO:TTFo]cy - rn~p : 8/28/74

Frnnd3 1!" C2!:.1!pcll, P}:OG
},:alph 1:. }'o H)(:D, Lee:'
Th C()(l ()I'(.' T. F(l l\)', Ci::J;
Ralp l, J. LJop, co';;.'

_~i..n_:~lE':J~_tJ__
~_.(_~~1_~_.r_~ __: ._~_L ..

( i.•l (: i.. ,.-_ : t. ~;

(iD dr~;-t)--- _._---.--- _._--_.

! /,
e; '>/ '-tV
I. "
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AnNEX A

AID LORn 517-1-023 rri.vFlte Investment Fund II

Chal~ge in AB~umptione

.__or Circum~~

1973 Progress In Terms of
Verifiable Indicators

A. Progrnm Goal: Promote a
resurgence of competitive
private ent~rpri.se which will
bring about beneficial eco-

omic reRU 1ts .

19~9 GOP RlJ$I,167.1 mIllion"

Compound Growth RAte
1960-66 4.4%

1969 Per CapIto Income
RD$291 (GDP) "

TI,at FIDE ha. been and "ill cont; nue to
be an important source of medium b:td

long term financing to the private. ro
ductive sector.

Whereas the credit situation
hAS eAsed over the past 5-6
years and F[DE'g role ie not
a8 prominent 89 before. Its
role of financing productive
investment on medium an~ long
term ba.e. is .till important.

1973 GOP RDSI,718.6 million •

Compount Growth Rate
1967-73 8.8%

1973 Per Capita Income
RD$181 (GOP)"

1969 Foreign TrAde Balance 
(RlJ$33.8) mill ion

1973 Foreign Trade Balance +
RD$36.4 million

.---.---------------------------t--------------t-----------+---------------t-
1973 Commercial Bank Credit to
Private Sector Totsl RD$370.6
million

n. ~,c:~ect PJrpoge: Expand medium
~'ld tong term credit Bv~ila

bility to the private scctor
to induce greater privAt.e
inves tment.

1969 Commercial Bank CreMt
to Private Sector Total
Rn$147.5 million

Production 92.5
-Aj;"riculture --li.7'-

Hanufac:turing 66. B
Construction 9.0
f,ervice 4.0

Production 222,7
Agriculture
M3nufacturing
Construction
Service

34.5
147.9
25.3
15.0

Commerce 55.0-Trad;--~·"---·--·~ - 18:4
In.tallment 1.7
~H"c. 14.9

Commerce
Trade
Ins tallment
Misc.

14?9
85.6

1.0
51. 3

--------.--------+-------------;--------------------j-------------t-----------------1--
In period- 1/1/70 thr"ugh 6/30/74
FIDE productive credit. totalled $62
million.

Proj P.ct WRS conceived 09 B jointly
eponaored fund; therefore inveetment
target include. A.I.D., IDB .nd GODR
contribution!=!.

Subetentinl new employment
reRulting fro," FInE lending.

$30 million of new productive
credit during life ot project.

FIDE credits to create new
job opportunitie9

c. Project Target: Central Bank'a
FlDE fund to inject additional
credit to selected priv~te

sector investment.
A9 of 6/30/74 t~ese "ere 1,923 n"" jobs

I created directly by new subloan9 from only
- L the 023 portion of P:IDII's portfolio,

____________L-. .--' .__-l.... --'-"-,--------------J.-

Note· - Based on 1962 constant priceR.



ANlffiX B

i ;':\).jl'C'l':~ r:::\>.C;·Jl U~J~)I":\ 02']0-_- . ,__. -,__ ..

-,
f

Sublcan
No. Sub-borrower-------- ICI

TOl,11

~~~-i!.·('t Cnst FIDE Ln;Jr,
023

Ei.nan_::i..:~ Value Added
New

Employment
Import
Saving Sector

"

"

"

"

"
"

Tourism

Health

Heal:th

Industrial

Industrial

Tourism

Tourism

$212,185 "Industrial

58

8

54

34

35

69,557

88,074

14"6,708

295.352

535; 136 53

246,889 19

224,349 26

1,203,918 33

91,074 27

$ i74,553$1,11):),784 $580,000 $ 90,156

210,970 105,0,')0 60,QOO

95/. ,407 1,00,0"10 200,O()0

115,797 50,onO 13,000

)22,9&6 150,000 75,000

2,61/1,9/17 600,Oi)O 66,738

610,218 300,000 100,000

97,),370 450,000 226,137

5)7,838 200,000 128,754

1')1, 'J:.)9 182,000 67,390

5!..:2 t ;::,1.. 3 2L,0,000 240,000

It) 'j, 07L, EO,OOO 25,788

'Oi,7 ,~131 422,122 143,911

117,129 58,000 13,430

Chase ~r.:.n:l;.ttan B.

" FO?:.llar DL1m.

Corp. r"'o:r:cn to Ind.

"

ROyiJl Ban:,

"

Banco 2opulCJ.r DOii1.

Banco de Rcservas

Villa de las
,\:nericas, CxA

Cc~tro de Pedintrr~

y Esp., exA

I~~ustria Far~~-
. . 1 - --ceutlca ae Larl~e

L";1.a, CxA

Pc~ti~o, CxA
Cl'inica

Neveras DO::l., C:·:...;

Hilanderias DoUl., S.A.

Ch;;ng Sc.nh , CxA

Be~~ardo Abreu, CxA

Textiles "K", CxA

Operadora Hotelera
Bacha, C. por A.

760

762

763 Dr. Eduardo Dinz~j

~rason

764

836

.... ,"'r
J (j()

7:';8

7S2

80fT

812

814
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~r',-Subloan To ~,.: 1 0'1'- ,

!\o. Sub-borro"er ICI i'roic,t Cost FI;)E Loon Fin.:'.n.::i.!2.& Value Add~d ~loyment_ ......_._ .._-_. -----
758 Dra. Andrea DiFes

de 'Ucourt Banco de Reservas $ 2d,I'\23 $ 14,000 $ IO,Ono $ 15,37"6 5

749 Centre 'ledieo
Af;l:.2.sviv3S " " 10<),340 5/,,600 6,078 23,462 5

740 Dr. Dajer Jose J....cra
Die?? Banco ?o~:··J12r D,:"'l:.1. 5::,687 58,000 58,000 78,604 3

732 G::-anja Pore ina
Ivania, S.A. Cor? F(:: :\, :lto hd. ; <j ,400 15,000 2,200

729 Ind. Continental Banco d" V;1~ 16i,640 162,000 33,000 159,614 18

723 Hotel el Napolita::l0 C':':.3. 920,478 477,449 185,000 231,413 21

721 Transpo rtes Yan~z Carf; ~ i"'u;: ,_ ;·,to Ind .. 'IJ,825 40,8::'5 48,825

720 CiTl? • IndustriaJ",:; B",:-,co l' l) ;-':\1} ar Dr,,:: . 41 /-1-,1-+06 J '.19, 340 192,322 145,440 9

716 Hetal Litho Dom. Fi.r,-.;t ~: ~ 1 • Cit: H"Llk 77~'i,17() 350,000 277 ,OOC 216,216 23

704 Ala.r.lbres Dow. " 4 'J'" S()1 20D,OOO 6,Q20 132,422 20

702 Envases Antill~'i~lOS Ba::co P"J; 1.,Tar D("'\:~ • 1, Ct,!" 854 832,427 67 1 ,074 1,779,642 23

700 S~rvicios a la
CCZ"'lstrucci,o:l Bac.~:() t~ L'" .er..r •. : ..', j t, ),165 80,000 12,50C 128,585 10

696 Granja Hora, C:{.l;' RallCO r(..J:),; lar Du;r,. 2,S(.,},B45 551,469 296,583 1,246,583 153

691 Bernardo Abr·"u y
Cia. , CxA 542,192 250,000 121,840 347,660 86

Expresos DO<ll. , S.A .. First. Ntl .. City B3ak lO~),779 50,000 50,000 137,264 23

l C] 1I}Y A

Impo::t
Sav1.!!&

$5(4)000

637,700

2

Sector

Health

Cattle

Industrial

Tourism

Induscrial

"

"
"

"

"

"

II

'lransportation

jmenustik
Best Available



Subloan
No. Sub-borro,o"'r

,'0 tal 023
Pr_\~l_:c-c:t Co,;t YID.f.J:~ Fil~oancj.£:.& Value Added

New
EmploYment

Import
Saving

3

..sector

677 Ci1indro3 Naciuna1~s Roy;.. 1 E.,nk $ 617,150 $600,nOO $ 10,000 $ 534,860 94 $758,140 Industrial

669

667

Ind. Meta1icas, CxA

Hotel Contin~ntal 1,128,900

20,000

555,471

15,078

192,016

0 46 ,587

190,514

3

19

"
Tourism

657

655

Ray-O-Vac Do:n., S.A.

Asfaltos Do~., CxA

5(,9,372

Corp. Finan,~ic:ra ,\50C. 250,975 120,(;00

154,995

50,130

333.213

173,064

78

12

551.145 Industrial

Sel"Vices

653 Alrui.lce;1es G" 11<2 [,lIeS

del Caribe, 5.1'.. 373,322 Itl l ,434 38,974 147,917 10 11

649

628

Granja R2prod~c~ora

Pr0ductos Divcrsos

52R,940

404,138

222, %7

20n,GO!)

91,866

In8,Q89

306,373

176,361

16

21 507,450

Industrial

"
618 Ern~otellador~ D~rn. t+85,220 1,520,850 14 It

613

602

598

588

582

Garcia y Ortiz, CXI~

(:~ot~l \,1 i 11;~ ,l~~ l~,(s

A~.6r·icas )

VLctor v D, .. ~,;"<,~J .... 1
(i-lo t ~l C;·~a r ,~ t,_ : .• '.• ,,') )

CaS3 C~ntral~ C~A

J. P21E'~Y:) R.~ icr
Sues., Cx·\ B,~;i".l.; ~!0Pllld( [... i.';.:

J1CJ,207

117,090

I'd, JOS

150, N10

58,383

71, (,00

117,318

174,JOO

41,701

27,178

14,189

53,712

l'l5,479

144,953

57,534

644,595

152,309

30

9

9

Tourism

Services

Tourism

Industrial

Services

572 EnsanCh2 Ju 1.:. '_: ~ ;:~, C:-:..\
(BoccI £1 CC;:.. Jdl.'Jru) 3;'~·:-1':,~'! .J,,;; Rl.:,~i [\,.:S 792, 08'~J 400,000 186,129 162,232 18 TouJ;ism

jmenustik
Best Available



4

'Subloan TOl:l O~) J Import
~o. Sub-horrm,er IC r p r \?i(~I:~~ t Co ~!..!:. FJDE Lo~n Fin::lI':.':'iE.& Value Added Fmployment Saving Sector ~.-------

529 Dato Centro Banco de jZcserv.:iS $l,O:;ci,OOO $500,000 $5(10,000 $ 427,596 30 Services

508 Constructora D1:az
Toribio, S .A. II " " 1 ,n 1 j , ~J 7,/~ 407,260 230,993 786,686 35 "

481 Ji'lboneria Vale;:e:..3. " " 7:i,432 377,600 198,927 350,802 48 Industrial

477 Hotelera DC:7.ini :_~4"".a

(Hotel Sa:t Jer0;', i,:.o) " 1 ) ~~ ~ 7 , 9 17 ::'-)0,000 237,160 346,119 61 Tourism

463 t:ocel Restaurant
Lina, CxA " " 1 , :., ,'j 5 , 696 GOO,OOO 232,240 443,759 80 "

435 Rt::yes Arquii:eetura y
Const. (Eo tel 11 i :'. i1::"

Dorado) " " " 7~~'),4L4- 350,000 75,8~4 213,701 24 "

424 Corr:pai1la d2 Tr.·.:':;-
por tae io;:e s, c:<,~ Fi r:it :: t 1• Ci~y 1j,.: ~ .". 1'\:,,247 18,863 16,302 92,631 1 Transportation

423 }:;;.r..uel A. - -,
rt::rn·i:""':.l~~t2Z

Harmol BD.i"'."20 L) ... , .,} ar D,.':~" ,U,369 50,000 3,463 12 Cattle

402 1~~c1ust::-ia r~~rl:lO-

QU.i~iC:"l , Cx~\. E:.:]I,.U (,~ ~. .;e::v L:')
-,

'OJ,3(,0 95,000 7,151 139,824 47 $125,815 Industrial...

357 Cli'nic2. ~':'1r;: 0

D:>i:,i~':;o , C::,\ " ,: '? ;, (,!. ~ ,S '36, 1,2nO,OCO 390,992 576,763 142 Health- ,

37B Cent::-o ~'L:t~:~'''t''',.,.. -Tr.i",ifiLi.l

Dr. Betancc~ " ., ""\"'\') 2(;9,000 63,362 117,000 21 "'.' \), .J':"L

372 CC:itro ':~;:d i co
Oriental, C:·.A " " • l' "'n- 150,000 50,000 136,121 25 ") l", /)

jmenustik
Best Available



Centro N~Jico de
Dc Oleo ~f\')~1::cro

FIiil: Loan

$ 50,000

023
Finan..-'ing

$ 37 :774

Value Added

$ 103,338

New
Employment

7

Import
Saving

5

Sector

Health
360 Vulcanizados DO~l

nicanos, CxA , ~,Or:1 30,000 29,066 Industrial
351 1 .. I

.I. ,._' j, 1,652 75'),30(, 210,245 348,596 95 Health
344 Quitpe, CxA ;c' rv, I'~ i ,j " 11 'J 91,540 91,540 86,006 20 $75,686 Industrial
847 Stocker, C..;;\ !,7,500 47,500 42,413 II

310 Co;;:?anla D()~~;in :Ct,I;1a

de Alim. L~cte~~ Cor; .. r',', ;, to ",;, 6();),OOCi 367,339 437,122 82 2,509,427 Industrial
304

;' ~~i , ., 1 U 74,000 7!" GOO 302,664 "
]!t9 Centro f'oli'I.'ll::1 0

, ,c' r ':. 689,691 119 Health

:~) l. , ,; . : , '.
~ 1 l 1 I". /, 1:' 17" . /,1') 10 Services

742

7" r i : '; 47./0')

4[1, n" I

242,203

558,605 9

Industrial;

'"

I): ~;, JI'- ;'; \, : ; ~l ,:d,l it i dn::ll
.,,~1.l .. ,J' ,,~i;:':;'ot :;(_;~;(~:l:", including FIrn:.

II

$5,88 i.-,548
---:..-

30

1,923

157,277

S:i,5cn,liil2 $111,828,297

{,:'. FU
-,--- ------,- -------------_._----

-'"Jf\.,,~ ,

D;.:'.:. '/. j (',~.:

837

i
I

I

I
I

I

~
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