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REPORT OF ACTIVITIES OF TH~ NATIOK~L ADVISORY COUNCIL 
ON INTERNATIONAL HONETARY AND FINANCIAL POLICIES 

July 1, 1966 - June 30, 1967 

I. ORGANIZATION OF THE COUNCIL 

LEGAL BASIS 
. : 

The- National Advisory Council on'Internationa1 Honetary 
and Financial P'olj.cies ~'las established by Executive Order 11269 
(31 F. R. 2813), dated February 14, 1966, and effective January 1, 
1966. This report is submitted pursuant tq the Act of 'August 14, 
1965, Public Lau 89-126, ~ 1, (79 Stat. '519, 22 U. S. C. 286b). 

MEMBERSHIP 

The members of the Council, at the end of the period under 
revie~." ~.,ere the fol1ot-ling: 

The Secretary of the Treasury, Henry H. Fmvler, Chairman. 
The Secretary of State, Dean Rusk. 
The Secretary of Commerce, A1exande:: B. Trmvbridge 
The Chairman of the Board of Governors of the Federal Reserve 

System, t.Ji11iam NcChesney Hartin, Jr. 
The President and Chairman of the Board of Directors of the ' 

Export-Import Bank, Harold F. Linder. 

By agreement, the fo1lo~"ing served as Alternates: 

Winthrop Knowlton, Assistant Secretary of the Treasury for 
International Affairs 

Anthony M. Solomon, Assistant Secretary of State 'for Economic 
Aff~irs - ' 

Lawrence A. McQuade, Assistant Secretary of Commerce for 
Domestic and International Business 

Andrew F. Brimmer, member, Board of Governors of the Federal 
Reserve System 

Walter C. Sauer, First Vice President and Vice Chairman of 
the Board of Directors of the Export-Import Bank 

Charles R. Harley is the Secretary of the Council. 



- 2 -

The U.S. representatives on the international financial 
institutions participate in the work of the Council: 

u. S. ExecutLre Director of the International Honetary ~l1nd 
William B. Dale (John S. Hooker, Alternate). 

u.S. Executive Dir2cto ~ of t he International Bank fer 
Reconstruction and D2velopcent and of the International 
Development Associctio~, and U.S. Director of the 
InternatioL"al Finance Corporation, Livingston T. Nerchant 
(Emmett J. Rice, Alternate). 

u.s. Executive Director of the Inter-Ame,rican Development 
Bank, Assistant Secretary of the Treasury, True Davis 
(Reuben Sternfeld, Alternate). 

u.s. Director of the Asian Development Bank, Bernard Zagorin 
(Herman Barger, Alternate). 

By delegation 02 the Secretary's authority the Department 
of State is represented in the activities of the Council by 
the Bureau oE Econo~ic Affairs on monetary matters including 
the International Honetary Fund, and by the Administrator of 
the Agency for International Development on matters of develop­
ment policy and loan transactions. 

Representatives of the Departcent of Agriculture, the 
Bureau of the Budget .and the Department of Defense participated 
in the ~'Jork of the Counci I o~ a regular basis, and reprE;sen­
tatives of other interest~c azencies took part on issues of 
interest to the,. This ~a~ticipation by representatives of 
interesteJ non-nenber agencies continues a practice ~Yhich has 
been follOtved during the entire period of the Council's existence. 

During the period under revieH, the National Advisory 

.. 

Council placed c01lt.i.nui:!g and increased emphasis on implementin.~ 

the balance of payments policy which it had adopted the precedin; 
year immediately after the CouDcil t·7asreorg.~nized ~nder Executiv ~ ~ 

Order 1126J. This policy called the attention of the constituent 
agencie s to the p:.!. ~_cie s ar:c ? :'ogrc:.L.'s recorTL"TIended by the Cabine:: 
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Committee on the Balance of Payments and directed all of the 
agencies of the Govern~ent to give special consideration to 
the balance of payments impact of transactions proposed by 
them. The Council and the Secretary of the Treasury have fully 
taken into account these considerations in their actions on the 
proposals of Government agencies and of the inte:.-national "in­
stitutions, respectively, J;·lith regard to particular loan and 
credit trans.::.ctions, the issuance of securities in our markets 
by the international lending agencies, anq proposals for the 
subscription by the United States· of neJ;-1 resources for their 
operations. r 
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II. INTEIU\,ATIONAL t':ONETARY AFFAIRS 

1. INTEru~ATIOt\AL HONETARY NEGOTIATIONS 

During the past year there has been great progress in 
the negotiation of a plan to strengthen the internationel 
monetary system through the deliberate creation of a new 
asset to supplement existing forms of monetc?ry r2:;;~'7V'2'}. In 
July 1965, Secretary Fowler, with the approval of President 
Johnson, hed announced the '"illingness of the ·United Stc.tes 
to participate in discussions with other countries looking 
toward the creation of additional reserves. The Group of 
Ten in September 1965 further advanced these discussions, as 
noted in the preceding Report of the Council, and the Executive 
Directors of the International Honetary Fund continued their 
work. 

In July 1966, the meeting of the Finance Ministers and 
Central Bank Governors of the Group of Ten, in which Secretary 
Fowler and Chairman Martin of the Federal Reserve represented 
the United States, agreed that the existing sources of reserves 
would be unlikely to provide an adequ~te basis for world trade 
and payments in the longer run. They reached agreement on a 
number of basic principles for the deliberate creation of 
additional reserve assets to meet this contingency and recom­
mended that their Deputies participate in joint meetings with 
the Executive Directors of the International Monetary Fund. 
Broad support for this suggestion was expressed in statements 
by Governors of the International Monetary Fund at the Annual 
Meeting of the Board in September 1966. 

Four joint meetings were held, in November 1966, and in 
January, April and June 1967. Through the joint meetings, 
supplemented by discussions and studies undertaken separately 
within the Fund and among the Ten, progress was made in the 
negotiation of an outline of a specific plan for the establish­
ment of c. new facility in the International Honetary Fund. By 
the close of the final jOint meeting, agreement had been achieved 
on most elements of the plan, but there were some important 
questions which had not been resolved. 
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The Outline Plan envisaged the creation of a new form of 
special drawing rights in the Fund, transferable among partic­
ipants in exchange for convertible currency, and to be allo­
cated to participating members at intervals in accordance with 
decisions to be taken for specific future periods. All Fund 
members could participate in the Plan. Decisions to create 
the new "Special Drdwing Rights" would be taken by the Board of 
Governors of the Fund on the basis of recommendations by the 
Managing Director. ., 

Procedures for taking decisions and certaih aspects bear­
ing on the holding and use of the new asset were not resolved 
in the joint meetings. In order to resolve these issues the 
draft outline was referred to the Ministers and Governors of 
the Group of Ten, who, in a meeting in July and another in 
August 1967, reached agreement on all elements of the Outline 
Plan. This Plan was subsequently approved by the Executive 
Directors and referred to the Board of Governors at the Annual 
Meeting in September 1967. 

The Board of Governors approved the'Outline Plan and 
requested . the Executive Directors to formulate precise provi­
sions for putting the plan into effect, including necessary 
modifications of the Fund Articles of Agreement. The National 
Advisory Council will submit a Special Report to the Congress 
when this work is completed • 
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2. INTERNATIONAL MONETARY FUND 

The purposes and functions of the International Monetary Fund, 
as set forth in its Articles of Agreement, have been described in 
deteil in previous Reports of the National Advisory Council .. One 
of its basic objectives is the promotion of exchange and monetary 
stability through the provision, under adequate safeguards, of 
mediu~term financial assistance to member countries in temporary 
balance-of-payments difficulties. S~ch countries are thereby given 
the opportunity to correct these difficulties 't,7itho\,1t resorting to 
restrictive measures. This financial assistance, or use of the 
Fund's resources, is related to the member's quota and takes the 
form of a purchase or "dra~<7ing" of other members' currencies from 
the Fund in exchange for the member's o't·m cu):rency. As an a 1 ter­
nat:i.ve to immediate dra't<7ings, members have been able since 1952 to 
enter into stand-by arrangecents which provide assurance to member 
countries that, under appropriate conditions, they may have access 
to the Fund's resources 'to7ithin a specific period and up to a 
stipulated amount. 

A new dra't~ing facility l'7aS introduced in 1963, desi8ned in 
particular for primary producing countries, to compensate for tem­
porary shortfalls in export earnings largely attributable to circum­
stances beyond a member's control. This facility 'to7as liberalized 
in 1966, and compensatory drawings outstanding henceforth do not 
affect a member's ability to make ordinary drawings under the Fund's 
tranche policies. Compensatory drawings outstanding may amount to 
a maximum of 50 percent of quota but, except in special cases, the 
amount of such drawings outstanding·may not increase by more than 
25 percent of quota in any l2-month period. These . drawings must be 
repaid under the rules that apply to ordinary dra'tl7ings, i. e., 't"ithin 
an outside limit of 3 to 5 years, but the Fund recommends that member~ 
also repay compensatory dra't·,ings in amounts proportionate to a 
subsequent excess of exports over the medium-term trend value. 

1966 A~ruAL MEETINGS 

The 1966 Annual Neetings of the Boards of Governors of the 
International Honetary Fund and the ~vorld . Bank and its affiliates -
the International Develo~ment Association and the Internatic:l:~l 
Finance Corporation - Here held in September in Washington, D·. c . 

. ; . \ 
\. 
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The U.S. delegation was headed by Secretary of the Treasury 
Henry H. Fowler, U.S. Governor of the Fund and Bank, and included 
members of Congressional committees responsible for legislation 
relating to these institutions, and other officials of the Gov- -
ernment concerned with international financial matters. The 
Alternate Governor was George W. Ball, Under Secretary of State. 
Serving as Temporary Alternate Governors were: Joseph W. Barr, 
Under Secretary of the Treasury, Frederick L. Deming, Under 
Secretary of the Treasury for Monetary Affairs, Winthrop 
Knowlton, Assistant Secretary of the Treasury for International 
Affairs, Livingston T. Merchant, U.S. Executive Director of the 
World Bank, and William B. Dale, U.S. Executive Director of 
the Fund. 

In presenting the Annual Report of the Executive Directors 
to the Board of Governors of the Fund, the "Managing Director of 
the Fund, Pierre-Paul Schweitzer, reviewed important achievements 
of the Fund during the past two decades of its existence and 
discussed some of the more urgent and immediate problems that 
lie ahead. After reviewing production, balance-of-payments 
developments, movements of interest rates and prices in major 
countries and areas, he noted the "significant advances in 
understanding and agreement" reached on the international liquidity 
problem and the creation of additional reserves. He favored a 
plan whereby all members of the Fund would participate in any 
distribution of such reserves, say in proportion to Fund quotas, 
and stressed the desirability, "without undue delay," of ready 
agreement on the concrete arrangements for effecting- the needed 
improvement in the international monetary mechanism. 

Of majcr importance at the Annual Meeting was the Board of 
Governors' discussion of the economic and technical issues in­
volved in the general question of international liquidity and 
reserve creation. The Governors were in general agreement that 
the growth of world reserves should be closely related to the 
needs of the world economy rather than to the need for balance­
of-payments a~sistance on the part of particular -countries; that 
decisions to create additional reserves should take into 
account the probable effects on the respective interests of all 
countries; and that the initial distributfon of such reserves 
among countries receiving them should be dependent upon some 
objective measure of the economic size of these countries, as, 
for example, Fund quotas. There was also virtual agreement among 
the Governors ~hat all Fund members should have the privilege of 
participating in the distribution of the new reserves, and that 
such newly-created reserves should be held or used only by 
monetary authorities for transfers among such authorities. 
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. Proposals put forward by the Managing Director -- one 
i nvo l ving an extension of quasi-automatic drawing rights of 
the gold tranche type in the Fund , and the other involving 
the issuance of reserve units by an affiliate of the Fund -­
were, he said, based on the principle that "reserve creation 
is the concern of all member countries and provide that all 
should participate, with due safeguards, both in the distri­
bution of newly-created reserves and in the decisions which 
lead to their creation, and such creation should take place 
either through the Fund or through an affiliate of the Fund." 

At the discussion of the Fund ' s Annual Repor~, Secretary 
Fowler emphasized the importance of an expanded flow of aid 
and capital to the developing countries and called for a 
strengthening of the balance-of-payments adjustment process 
through the appropriate use of fiscal and m9netary policy 
instrwnents and through the cooperation of both deficit and 
surplus countries. He stated that the United States was 
moving toward equilibrium in its external payments as fast as 
the unusual and temporary foreign exchange costs of the 
fighting in Viet Nam would permit and that it would be un­
realistic to expect that U.S. deficits would' continue to 
supply reserves in the future on the sarne scale as in the past. 
He emphasized the' need for provision of adequate monetary 
reserves to support financial transactions in a world of ex­
panding production and trade, and hoped "that a specific plan 
for deliberate reserve creation" would become the subject of 
action by the Fund Governors not later than the next Annual 
Meetings. 

In his concl uding remarks at the Annual Meeting, the 
Managing Director called attention to the stress which so 
m~ny GOV3rnors placed on the need for improvements in the inter-

~ national monetary system and the general acceptance of the central 
role to be played by the Fund in carrying out such improvements. 
He noted that there was a clear desire to set about this work 
promptly, and indicated that arrangements were being discussed 
for informal meetings between the Executive Directors of the 
Fund and the Deputies of the Group of Ten which he felt would 
be useful in identifying common ground for action. 
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MEMBERSHIP A~~ RESOURCES 
, . 

Three countries -- Guyana, Indonesia, and Singapore ~'lere 
admitted to Fund membership during the fiscal period under review, 
with quotas of $15 million, $207 million, and $30 million, r~srec­
tively. Indonesia, a member since 1954, ~'7ithdreH from mernb€:r.ship 
in August 1965 and rejoined the Fund in February 1967. Quota 
increases for 29 member countries during the period amot.:ntec1 to 
the equivalent of $530.5 million, almost all of ~·]hich \'lere in 
accordance ~d th the 1966 general and special.increases in members' 
quotas. As of June 30, 19E7, the membership of the Fund included 
106 countries, with aggregate quotas of approximately $21 billion. 
(see ~ppendix table U-l .) , 

FUND CURRENCY TP~NSACTIONS 

During the fiscal period under review, Fund currency sales 
(member dra~'lings) -- mainly in currenci.es other than U.S. dollars 
-- amounted to the equivalent of $l,llS million, some~'ihat belm" 
the $1,424 million of Fund currency sales in the preceding fiscal 
year (see table 1 ). The cllrrencie~ of Brazil, Malaysia J NOT\·:ay, 
South Africa, and Venezuela ~'7ere usec~ for the firs t time in drat-lings 
by other members, and the Fund made its first borrol.ling outside 
the General Arrangements to Borrmol (GAB) in the equivalent of $250 
million in Italian lire. 

u.S. use of the Fund's resources 

With dra~'7ings of $460 million equi"alent, including the equiv­
alent of $250 million of Italian lire Hhich the Fund borro';,7ed 
from Italy, the United States accounted for over 40 percent of 
total dral'lings ($l,lln million) during fiscal 1967. The United 
States used the lire to purchase $250 million of dollars held by 
Italy, which had for so~e time been experiencing a large balance­
of-payments surplus. The dra~Jing of lire ~'as the second U. S. 
dral;'7ing from the Fund ~·]hich ,,,as not designed to facilitate re­
purchases by other members of the Fund; the first such transaction 
in the equivale~t of $3~O million -- occured in July 1965. The 
United States a130 drew the equivalent of $130 million in Canadian 
dollars and $30 million in Deutsche Marl~ for resale against doll~rs 
to other me:ubers for use in repayment to the Fund. Through the 
end of the period under revi€~·:, total U. S. draHings from the Fund 
amounted to the equivalent of $1,6.6.0 million. Hm,,'ever, as the 
result of sales of U.S. dollars by the Fund to other countries, 

" 

\. 
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Table 1.--Internationa1 Eoneto.r'J Fund currency sales, July I, 1966 
to June 30, 1967, by country 

(In willions of U.S. dollars) 

Country Currency Sales 

U.S. Other TarAL 
nnll~"'~ Currencies 

TaI'ALlALL COmITRIES •••••• 1,118.5 139.5 

United states •••••••••• 460.0 -
spain •••••• • •••••.••••• 166.0 25.0 
Finland •••••••••••.•• ~. 70.0 -
Colombia ••••••••••••••• 50.4 --
Turkey •••••...•.•••.•.• 40.5 ~ 

Iraq ....•.•..••..•..... 40.0 ·10.0 
Ghana •••••••••••••••••• 37.2 4.0 
Ceylon ••••••••••••••••• 37.0 7.5 

yugoslavia ••••••••••••• 35.0 9.4 
Chile •••••••••••••••••• 30.0 5.0 
New Zealand •••••••••••• 29.2 -
SUdan •••••••••••••••••• 24.5 -
El Salvador •••••••••••• 20.0 20.0 
Argentina •••••••••••••• 17.5 17.5 
Afghanistan •••••••••••• 8.0 6.0 
Dominican Rep •••••••••• 6.6 6.6 

Sierra Leone ••••••••••• 5.5 -
Burundi •••••••••••••••• 5.0 -
Ecuador •••••••••••••••• 5.0 5.0 
Tunisia •••••••••••.•••• 5.0 1.0 

Uruguay •••••••••••••••• 5.0 5.0 
Costa Rica ••••••••••••• 4.8 4.8 
Liberia •••••••••••••••• 4.8 4.8 
Haiti •••••••••••••••••• 3.9 3.9 

Guatemala •••••••••••••• 3.0 3.0 
Rwanda ••••••••••••••••• 2.0 -
SO~Blia •••••••••••••••• 1.5 -
Guinea ••••••••••••••••• 1.0 1.0 

Note: Detail ~~11 not necessarily add to totals due to rounding. 
11 Including the equivalent of $250 million in Italian lire. 

Source: International M:metar'J F\lr.d. 

. 
" 

978.9 : 

460.01/ 
141.0 
70.0 
50.4 

40.5 
30.0 
33.2 
29.5 

25.6 
25.0 
29.2 
24.5 

--
2.0 
-

5.5 
5.0 -
4.0 

----
-

2.0 
1.5 -
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Table 2--Intemational Uonetary filnd currency sales, through 
June 30, 1967, by calendar years 

(In millions of U.S. dollars) - - ---- perl:-r ~-
. 

TOTAL U.S. Deutsche French Italian Canadian 
dollars lotark francs lire dollars _ Other 

. - -
TOTAL I 13,383.8 I 5,104.8 2,203.5 1,331.0 1,102.1 974.2 

I 

1961-lst half 473.2 53.8 55.0 47.5 31.5 ~5.0 
1966 1,448.2 158.8 239.5 77.0 . 311~8 459.8 
1965 2,433.5 282.2 U8.1 376.8 473.6 290., 

r 

1964 1,949.8 281.9 718.1 356.8 31.3 99.0 
1963 333.2 193.7 37.5 20.0 28.0 -1962 583.8 109.5 115.6 91.0 5.0 -
1961 2,478.5 822.0 503.6 344.5 215.2 85.0 
1960 279.8 148.5 40 .• 2 ,.0 - -
1959 179.8 138.5 7.0 I' 12.5 - -
1958 337.9 252.2 640' - - -
1957 ~7J.l 971.1 - - - -

1947-1956 1, C ;:9 , 12686·L 4.4 - ... 15.0 - I 

~ote: Detail wi~l not necessarily add to totals due to rounding. 

!I Consisting of 16 currencies: Argentine pesos, Australian dollars, Austrian 
schillings, Be16ian francs, Brazilian cruzeiros, Danish kroner, Japanese yen, 
Malaysian dollars, Hexican pesos, Netherlands guilders, Norwegian kroner, 
Pounds ster1inc, South African rand, Spanish pesetas, SHedish kronor, and 
Venezuelan bolt var\):l, 

Source: International Monetary Fund. 

~,66l. 

254. 
20l. 
591. 

462. 
54. 

256. 

508. 
86. 
21. 

21. -20) • 
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as well as ot her tra~ sac~io~s ~~ u.s. doll.ers, outstencling ~ r~~inss 
of the United States O~ J~nc 3n, 19(7 amounted to $851.( mi'.l.ion , 
an increas c of $ 3 21 mi llio.1 o':or the i1!",lOun t Oll ts tandine a year 
earlier. J:'he U.S . quo '.: a in the Funu is $5,1(() million, o f ~·+tich 
$1,290 mi 1lion F~.S pc:id in bel : .' . 

Other currency s81es 
J 

Tota 1. Funo (!i·c?:~i: · 3S • ! - ot~'l -_:- n:~:"t1'.Je't" cm.mt -rics during 
fisca 1. 19(: 7 2IT,OUn t~d to t~1e cr.ui Fe:. '.(. [1 t of $(.5'1. S million, Cl.hou t . . . l~ ~ ,. , t l' t t· . , f' • one-na.! or W~lcn was represen ec oy ransac lons wltn _our countrlcS 
-- Spain ($1 ( ~' mi.llion) , Finland ($ 70 million)., Colombia ($ 50. L-
rn! Ilion), ane Tur1.:ey ($1. n. 5 01 Ilion) . The remaining drm'lings 
r2Pged in a1l1Ol!nt from $1 ni1.'1.ion by Guinea to $L,O million by Iraq. 
Drawings by Guinea, Iraq, and Sierra Leone constituted the first 
use of the Fund's resources by these countries. 

The compcnsa tory finil,.cil.::, .f ac 1 Ii ty, intro(luced in 19 ~ 3 to 
assist primary p:coducin3 cOl:-,tries ~ ·~hich e~~perience temrcrary 

·shortfalls in their export ea=nin;s throu3h circumstances largely 
beyond th~ir control, ~·,1as li~(?ralizec1 in September 19[(. Throu8h 
June 30, 19G7, co~pensator~' rinanci~g drawings aggregating $179 
million had been made by 8 rne~) er co~ntries -- Brazil, Ceylon, 
Colombia, the DOiTlinice.i.l ?.ert.:'c lic, Ghana, Ne~'7 Zealand, Sudan, and 
the United Arab Republic. 

As indicated in table 2 , total Fund drawings since the 
beginning of operations ttrou;h June 30, 1967 rose to the equival~nt 
of $13.~ billion, an increase 02 al~ost $10 billion since June 3~, 
1960. The equi ':ale:1t of o':e--: $ '3.3 hi 1lion, or over.' 60 percen t 
of the total, was dra~~ ~n curre~cies other than U.S. dollars. 
This represents a very signi f icant i~crease over the approximately 
$481 nillion in non-doll.::.r Fl::;.d Gr:::.~;1ngs through June 1960, and 
reflects t~e Fund's policy O C pro~idin3 for drawings the currcncie~ 
of countries in surplus bala~ce·of·Fayne~ts positions. 

Currency Lenurc~2s~s 

In the fiscal -;eric.:: '_: : : Cf~:- rc'ieH, 31 r.1e:n~er countries re-
• d h .., c ,., - ,.. ~ '1 , ' fl· . r. purc:-'.2Sc tl e eqLl :?. V 2 _~ :-. t 0 .. ~ . ':'.:' _ '.1.0:1 0 .. t,lelr currencles ,·ror.1 

h F d ( . , - ) _. . - , ~ . 1.'..l h l' t e un see tel'':' I.P .) • LI ~C L.. :: ..... ~C - .,l.n~r;o:n repurCt Rsea tne 
sterling equi·,·ale:-d: o~ ~ ! 'J) ::,.1l1ic:-: in eiS'nt currencies y!!'dch the 



Table 3.-- International lbnetary Fund currency repurchases .. 
July 1 .. 1966 to June 30 .. 1967 .. by country 

Amount Country (In millions of dollars) 

T01'AL ••••••••••••••••••••••••••••• 

Afghanistan ••••••••••••••••••••• 
Argentina ••••••••••••••••••••••• 
Bolivia •••••••••• • •••••••••••••• 

Brazil •••••••••••••••••••••••••• 
Burundi ••••••••••••••••••••••••• 
Ceylon ••• • ••• o •••••••••••••••••• 

Chile ••••••••••••••••••••••••••• 
COlo~bia •••••••••••••••••••••••• 
Costa Rica •••••••••••••••••••••• 

Cyprus ••••.• •••••••• ~ ••..••••.•••• 
Eauador •••••••••••••••••••••• ~ ••• 
Ghana •••••••••••••••••••••••••••• 

Guatemala •••••••••••••••••••••••• 
Haiti o ••••••••••••••••••••••••••• 

HOnduras ••••••••••••••••••••••••• 

India •••••••••••••••••••••••••••• 
Indonesia •••••••••••••••••••••••• 
Ireland •••••••••••••••••••••••••• 

Liberia •••••••••••••••••••••••••• 
Nicaragua ••••••••• o •••••••••••••• 

Pakistan ••••••••••••••••••••••••• 

Philippines •••••••••••••••••••••• 
Somalia •••••••••••••••••••••••••• 
SUdan •••••••••••••••••••••••••••• 

Syria •••••••••••••••••••••••••••• 
Tunisia •••••••••••••••••••••••••• 
Turkey ••••••••••••••••••••••••••• 

United Arab Republic ••••••••••••• 
United Kingdom ••••••••••••••••••• 
U~ •••••••••••••••• o ••••••••• 

yUgoslavia ••••••••••••••••••••••• 

r 

759.6 11 
2.2 

57.0 
2.5 

23.0 
3.2 
7.5 

37.1 
35.5 
5.0 

1.2 
.2 

6.0 

0.4 
3.1 
5.3 

57.5 
6.3 
1.3 
4.9 
5.6 
1.9 
7.3 
1.8 
4.9 

4.2 
0.6 

28.5 

16.0 
405.0 

8.0 
1l.5 

Note: Detail ~dll not necessary add to total due to 
rounding. 

Source: 

Total im ludes settlement of payments totalling 
$5 million by Cuba. 

International Monetary Fund. 
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Tabie 4.-- International M:>netary Fund currency repurchases, by currency of 

repurchase, c~lendar years, th'.'ough June 30, 1967 

(In millions of U.S. dollars) 
-----------------------------------------------

Period 
Currency Repurchases 

- -
TCJrAL U.S. Deutsche Ca ... 'ladian French Ottc::- 11 Gold 

dollars mark dollars francs cu!"'.cen' . ,~~} 
- -- .-_._-

t--.... -~.-'. '--

Tar~ ••••••••••••••••••• 7,061.7 3,572.5 945.7 591.1 401.8 667.0 875.5 
.. 

1967-1s.t half ••••••••• 547.2 - 221.1 21.1 119.3 179.R 5.9 

1966 .••.••..•.••••.••• 480.4 0.5 14.7 412.2 23.1 18.3 11.4 

1965 •••••••••••••••••• 379.6 - 121.9 107:1 19.0 92.4 39.3 

1964 .................. 513.4 4.8 264.6 ... 125.2 99.0 19.8 

1963 •••••••••••••••••• 299.2 206.6 2.9 - 8.0 33.2 48.5 

1962 •.•••••••...•.••.• 1,332.2 719.2 235.4 50.3 85.0 1"15.0 67.2 

1961 •••••••.•••••••••• 762.2 521.3 85.0 0~4 30.0 69.6 55.9 

1960 •••.••.•••.••••••• . 712.1 580.4 - - - - 131.7 

1959 •••••••••••••••••• 595.8 442.1 - - - - 153.8 

1958 ••••••••..••.•.••• 347.7 271.0 - 0.1 - - 76.8 

1957 ••••.••..•••.••••• 73.0 12.2 - - - - 60.8 

1947-1956 ••••••••••••• 1,018.9 814.5 - - - - 204.5 

Note: Detail ,Jill not necessarily add to totals due to rounding. 

V Consisting of .A.ustralian dollars, Austrian schillings, Belgian francs: Italian 

lire, Japanese yen, Nether1a.~ds guilders, pounds s~erling, and Swedish k~nor. 

Source: International 1:bnetary FUnd. 
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Fund had ori3inclly borrm·!ed under the General Arran6emcnts to 
Borrm·, (GAB) a t the time the Uni teu Kingdom dre~'l the equi va len t 
of $1 billio:l in Dccemb~r 19U:. The Fund thereupon repaid the 
$t: 05 mIllion bor.rm·7i~1r; from the GAB countries. The remainin~ 
$35~ millioa in repurchcses were in relatively small amounts, 
with the exceptio~ of India ($57.5 million), Argentina ($57 m!llion), 
Chile ($37.1 million), and Colombia ($35.? million). 

Total repurchases in U.S. dollars, other convertible cur­
rencies, and gold from the inc('!ption of the F.und through June 1967, 
amounted to the equivalent of $7.1 billion (see table 4 ). As 
in the case of currerlcy sales (dra~·:in~s), there has heen 'an in­
creasing use of non-dollar currencies since 1961. The ratio of 
repurchases inv6~vinB the use of U.S. dollars to total repurchases 
declined from arr::·o~~irn2. tely Cl percent through June 19(2 to sn. 
percent throush June 19(;7. The curnulnti'le total of Deutsche mar~(s, 
Canaaian dollars, French francs, and Netherlands guilders used 
for repurchases amounted to the equivalent of over $2 billion. 

Dra.·!ineS outstanding on June 3~, 1967 amounted to approximately 
$4.7 billion, as compared to $~ billion on June 30, 19E5, and 
$1.1 billion on June 30, 1960. 

Stand-by arrangements 

Stand-'!Jy arrangements, which normally run for a period of 
one year, constitute an imrortant element of Fund operations. 
They are intended to assure member countries, as an outcome of 
advance consultation and agreement, that dra't-lings may be made up 
to an agreed amount provided that ce~tain conditions (usually 
relating to financial policy) are observed. Host dra~'7ings are 
made against stand-by arrangements, which many members regard as 
providing a secondary line of reserves available in the event of 
temporary balance-of-payments difficulties. 

In the current fiscal period, the Fund entered into such 
arrangements \-lith 2l~ member countries in a total equivalent to 
$663 million. Among the larger arrangements (which accounted for 
over one-half of the total) were those ~.,ith Argentina ($125 million), 
Finland ($93.1 million), Colombia ($60 million), the Philippines 
($55 million). and Morocco ($50 million). The ~ggregate amount of 
stand-by arrangements outstanding am~u~ted to $f63 million on 
June 30, 1967. Approximately $453 million of this amount remained 
~vailablc to members at the enc of the period utj.dc4 " revic~:. 
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Table 5.--Internatio:1a1 Honetary Fund stand-by arrangements -
J..mOU!1tS availa.ble under agreement-a in effect on 
June 30, 1967 

Country. 

t--___ .:.Da:;:.t;:.;;p.~of=---____ }o...Amo.un..ts I In mi l1ions of U .)} ... _p'IQ.l1al's ) 
Ava~lau e ~ 

Inception Expiration Agreed Dra~m (end of period) 

'IOTAr., ~LL COU~_'T_HI_E_.S_-I--__ -__ -+ ____ - _ . __ --1_M_3_. _2 --I~2-1-0-.1_---lr--_-~.~5~3.-l---

J.fehcmistan •••••• 
Argentina .••..••• 
Bol:1.via ••••.••• 

Brazil 
Burw'1da 
Colt;ITtbia 

Ecuador 
Finland 
Ghana. 

Guatemala 
Guyana 
Haiti 

Korea 
Liberia · 
}oforocco 

· ...... . · ...... . · ...... . , . . . 

· ...... . · ...... . ........ 
........ · ...... . ........ 
........ · ...... . · ...... . 

Paraguay •••••••• 
Phil ippines •••.••• 
Rwandn ••••••••••• 

Sierra Leone •••••• 
Somalia ••••••••••• 
Sudan •.••••••••••• 

'IUnisia •• • ,. ; •• ~ .•• 
Turkey •••• ~ ••••••• 
yugoslavia •••••••• 

Aug. 1966 
Hay, 1967 
Dec. 1966 

Feb. 1967 
Mar. 1967 
Apr. 1967 

July 1966 
Mar. 1967 
1-'.2oy 1967 

Apr. 1967 
Feb. 1967 
Oct. 1966 

Mar. 1967 
June 1967 
Sept. 1966 

Sept. 1966 
Jan. 1967 
Apr. 1967 

Nov. 1966 
Jan. 1967 
Sept. 1966 

Dec. 1966 
Feb. 1967 
Jan. 1967 

Aug. 1967 
April, 1968 
Dec. 1967 

Feb. 1968 
1>fa.r. 1968 
Apr. 1968 

July 1967 
Har. 1968 
Nay. 1968 

Har. 1968 
Feb. 1968 
Sept. 1967 

Har. 1968 
Hay 1968 
Sept. 1967 

Aug~ 1967 
Jan. 1968 
Apr. 1968 

Oct. 1967 
Jan. 1968 
Sept. 1967 

Dec. 1967 
rec. 1967 
Dec. 1967 

Source: Internat.ional Honetary Fund 

8.0 
125.0 
18.0 

30.0 
6.0 

60.0 

13.0 
93.8 
25.0 

13.4 
7.5 
4.0 

18.0 
4.0 

$0.0 

7.5 
55.0 
2.0 

7.5 
5.0 

28.5 

9.6 
27.0 
45.0 

r 

8.0 

5.0 
22.5 

5.0 
70.0 
5.0 

3.0 

--
-

1.0 

5.5 
1.5 

24.5 

3.6 
19.0 
35.0 

. .. 
. . 

\. 

125.0 
18.0 

30.0 
1.0 

37.5 

8.0 
23.8 
20.0 

10.4 
7.5 
2.5 

18.0 
4.4 

50.0 

7.5 
55.0 
1. 0 

2.0 
J.5 
4.0 

6.0 
8.0 

10.0 
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FUND CONSULTATIONS, EXCHANGE RESTRICTIONS, AND PAR VALUES 

Under the transitional arrRngements of Article XIV of the 
Fund Agreement, a member country is authorized, for balance-of· 
payments purposes, to maintain and adapt to new circumstances those 
restrictions on ra~'ments and transfers for current international 
transactions ~vhich ~·.Tere in effect at the time the country became 
a member of the Fund. HOHever, as soon as cond:l tions ~.~arrant, 
these countries are required to adopt measures ~'7hich "'tvi11 facil­
itate international payments and the maintenance of exchange 
stability." They are also required to consult ~.,ith the Fund 
annually ~'iith respect to the further retention of such exchange 
restrictions. 

The consultations with Article XIV countries are designen to 
assist in the sol~~ion of difficult financial and economic problems 
and to facilitate the gradual liberalization of restrictive 
exchange practices. Since 1962, the Fund has also had voluntary 
consultations t"ith members accepting Article VIII obligations. 
Annual consultations bct'to7een the United States and the Fund have 
been held since that year. Representatives of the Council of 
Economic advisers and other government' officials j oin ~1ith repre­
sentatives of the member agencies of the National Advisory Council 
in these discussions. 

In the period 
Guyana, and NonTay 

under review, four countries -- Bolivia, Denmarl.:, 
notified the Fund of their formal acceptance 
currency convertibility under Article VIII, of the obligations of 

Sections 2, 3, and 4, 
the number of Article 

of the Fund Agreement, thereby increasing 
VIII countries . to 31. 1/ 

Member countries assuming Article VIII status agree to avoid 
imposing restrictions on payments for current international trans­
actions or engaging in multirle exchange rates or discriminatory 
currency practices, without prior Fund arproval. The currencies 
of countries which have accepted the obligations of Article VIII 
are eligible for use in members' repayments to the Fund to the 
extent that the Fund's holdings of these currencies ~"ould not be 
increased above 75 percent of th~ member's quota. In 196f', Article 
VIII co~.ntries were the source of over 75 percent of world excorts. 
]) Australia, Austria, Selgiurn, Bolivia, Canada, Costa Rica, Den:nar~(, 

the Dominican Republic, El Salvador, France, the Federal Republic 
of Germany, Guatemala, Guyana, Haiti, Hondur~s, Ireland, Italy, 
Jamaica, Japan, Kuwait, Luxembourg, Mexico, the Netherlands, 
Nicaragua, Nortoiay, Panama, Peru, Saudi Arabia, S'to7eden, the 
United Kingdom, and the United States. 
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". 

As indicated in the J:.ighteenth Annual Reror~ on E:<:chang.£ 
Restrictions, issued by the Fund in May 1967, developments during 
i966 reflected continued progress in the liberalization of re­
strictions on current acco~nt. In most cases this relaxation 
applied to trade, although in a number of countries restrictions 
on payments for invisibles Here also relaxed to some e'~tent. ,. 

"In the area of bilateral payments arrangements there was soma 
progress in reducing discrimination associated with such arrange­
ments, artd the number of agreements '-1hich were terminated exceeded 
the number of new agreements concluded. Exc9ange systems involving 
multiple currency practices or fluctuating rates continued in a 
number of countries, although in a few import~nt cases complex 
exchange sys terns '-1ere simplified. 

In agreement with the Fund, initial par values were established 
in the current period for the Tanzania shilling, the Uganda shilling, 
and the Kenya shilling at 7.1h2Ce shillings per U.S. dollar 1', for 
the Guyana dollar at 1. 7].1,29 Guyana dollars per U. S. dollar ,-and 
for the Singapore dollar at 3.06122 Singapore dollars per U.S. 
dollar. The Fund in February 1967 also concurred in a proposal of 
the Government of Ghana for the replacement of the cedi, Ghana's 
existi.ng currency unit, with a" nel'7 unit to be designated the "ne~ ... 
cedi". The nel-1 unit circulates concurrently with the old cecii, 
whfch is being ~,lithdra~'m from circulation, at the rate of NC 1 
equals C 1.20. The agreed par value for the "ne,~ cedi" \oras NC 
O.7l~236 per U.S. dollar. (Effective July 8,19.67, the par value 
was changed to NC 1.020~1 per U.S. dollar). In June 1967, the 
Gover~~ent of the Democratic Republic of the Congo announced the 
introduction of a ne"t~ monetary unit .- the Zaire -- to replace 
the present Congo Franc at the rate of 1 Zaire equals CF 10no. " 
An exchange rate of 1 Zaire equals 2'U.S. dollars was esta~lishcd 
in agreemen t ~"i th the Fund. 

TECHNICAL ASSISTANCE AND TRAINING PROGRAMS 

In addition to its annual consultations with member countries, 
the Fund has continued over the years to provide technical assis­
tance and advice to member countries on matters associated '.7ith 
their trade and payments, fiscal affairs, and central bank.ing. 

17 The new currencies will replace, at par, the East Africa 
shilling issued by the East African Currency Board . 

. " .. 
'-
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The Fund ' s Fiscal Affairs Department and Central Banking Service, 
organized i n 19G!: , have responded to many requests fran mem'.:>er 
countries for assistanc~ in their respective fields. In the three 
years since its inception, the Fiscal Affairs Department has made 
17 assignments from its panel of experts for assistance on problems 
of public finance to countries in Africa, Asia, the Middle East, 
and Latin A~erica. During the Fund's fiscal year ended April 30 • 
1967. 42 exrerts carrieo out assignments in 25 countries under the 
auspices of the Central Banking Service. 

Technical aiel has for some time been provided to mem'.:>cr cOt.mtrie ~ 
through the IHF Institute. Its principal tas1: is the preparation 
and presentation of reeu1a~ courses on fin?ncial analysis and policy 
to c:r.ssist qualified staff representatives of mem'uer countries to 
increase their ahi1ity to assist in the formulation of e.prropriate 
monetary, fiscal, and ba1ance-of-payments policies. Particular 
attention is eiven to the prohlems of the developing countries. 

FINA~CE 

In the Fund fiscal year ended Ap~i1 30, 1967, the net income 
of the Fund amounteel to $)0.4 million, some\"hat larger than the 
$~4.5 million of net income in the preceding period and approx­
imately t"t·,ice the nE t inco:ne for the year enc1ed April 30 , 1962. 
This amount was transferred provisionally to the Gensra1 Reserve 
pending action by the Board of Go·-ernors. The General Reserve 
was there~y increased to the equivalent of $23(.~ million. 

I n 195£, 19:'9, and 1900, the Fund sold a total of $~00 million 
i n gold to the United States in order to acquire income-earning 
U.S . Treasury bills and short-term Gotes. Under the terms of these 
sales, the same quantity of gold can be reacquired by the Fund 
upon termina tion of the in-.:es tncn t. The income from these in"es ted 
funds durinJ the Fund's fiscal yeer amounted to $1·1 million and 
was credited to the S?~cial Reserve, vhich totalled 5223.1 million 
on April 3n, 19(7. Total reserves of the Fund increasee by $91. 6 

million in fiscal 19 r 7, from $3(1.5 million to $659.Q million. 
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CONCLUSIONS ANi) RECOnl-lENDATIONS 

The National Advisory Council is of the opinion that the 
International Monetary Fund has operated within the framework of 
its Articles of Agreement in promoting international monetary 
cooperation, in facilitating the ex~ansion and balanced growth 
of world tra~e, and in assisting its members to overcc~e temporary 
balance-of-payments disturbances. 

Through its regular discussions \vith member countries --
those still resorting to the transitional arrangenents under 
Article XIV, as well as those which have already accepted th~ 
obligations of Article VIII of the Fund Agreement -- the Fund has 
helped its members to liberalize restrictive exchange practices, 
to strengthen their internal and external positions, and to work 
toward mutually advantageous financial and monetary policies. 
During the Fund's current fiscal period, condultations were com­
pleted with 45 Article XIV countries and with 18 countries which 
have accepted the obligations of Article VIII~ The Fund's Annual 
Reports on Exchange Restrictions clearly indicate the progress made 
by member cou-ntries tmvard the establishment and maintenance of 
a sound international payments system. 

The past year has witnessed an intensification of activity 
in various phases of the Fund's operations, including a rise in 
the level of outstanding dra\vings, an increase in quotas in 
accordance with recommendations accepted by the members in 1966, 
liberalization of the policy governing drawings under the Fund's . , 
compensatory financing facility, and a further expansion of the 
technical services provided to member countries. 

The Executive Directors of the Fund and the Deputies of the 
Group of Ten, working independently and through four infor~al 
joint sessions, prepared the basis for a plan establishing a 
special facility in the Fund to meet the world's growing needs 
for monetary reserves. 

The Council does not recommend any amendment of the Articles 
of Agreement ' at this time. It calls attention, however, to the 
fact that proposals arising from the current negotiations for 
strengthening the international monetary system through the estab­
lishment of a new facility in the Fund will require modification 
of the Fund's Articles for their implementation. The Council, 
at an appropriate lime, will submit a Special Report on these 
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proposed modifications, and t·7il1 state its rccommenclations tdth 
res pec t to any amelldmcn ts of the Fund f s Artic les l\,hich nay be 
necessary to implement such rrorosa..1s . 

'. 
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III. NULIILATF.RAL FINANCING OF ECONO~.fIC DElJEL()P~.1];;NT 

1. lNTEjlli'A.I.IONA.L B~NK FOR RECONSTRJJQIlON AND DEYEI.OP;·.1.l':NT (IBRD) 

In entering its 21st year of operations, the International Bank has 
continued to devote its resources to the economic development of its less­
developed member countries through loans for projects of high priority, 
t hrough the provision of technical assistance to increase the ability of; 
member countries to make effective use of their ovm and outside capital, 
and throueh measures to encourage and expand the flow of private investment 
to these countries. In addition to the norrral financing of infrastructure 
(chiefly transportation and electric power projects),. the Bank and the 
International Development Association have continued to provide increasing 
amo1mts of financing in support of education and agriq.ulture. 

1966 ANNUAL BANK GROUP MEETING 

Discussions at the Imffila] l;~eeting of the World Bank and its affiliates 
the International Development Association an~ the International Finance 
Corporation -- were largely concerned with the importance of maintainiIlci 
an adequate flow of resources to the developing world. In his address to 
the Governors, George D. Woods, President of the Bank, not~d that the most 
important single accomplishment of the development effort since World War II 
was the increased ability of the less-developed countries, through new 
Skills, attitudes, and institutions, to achieve further development and to 
use increasing amounts of capital effectively and productively. In view' of 
the low per capita annual income of most of the population in the Bank's 
membership, the Bank and its affiliates face an urgent need for additional 
funds. Al though most of the funds needed for their own development will 
continue to come from the developing countries themselves, substantial 
additional resources will be required by the Bank Group to maintain or 
expand the volurr~ of their operations • 

. Mr. Woods stated that the Bank ordinarily raises over half of its 
r esources through borrowing in world markets. He was hopeful that, with 
the easing of tight money conditions in European countries, efforts to . 
secure additional funds would meet with greater success. He observed that 
the IDA, in view of its liberal lending terms, is pr~arily dependent for 
new funds upon its member countries and upon transfers from the BarL~. With 
uncommitted resources dO'.m to approximately $110 million, a substantial 
replenishment of IDA resources would be required to permit the Association 
to continue to undertake new co~p.utments to the developing countries on less 
burdensome terms than those of the Bank. Discussions with IDA Part I 
countries to provide additior~l resources are currently in progress. ~ 

With respect to the IFC, which had utilized almost all of its uncommitted 
funds, Mr. Woods noted that the Ban..~ in October 1966 approved a loan in the 
equivalent of $100 million to the IFC under authority of the ~ended Articles 

.. , 
" 
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Table 6.--Internatlonal Bank loan comit!r.ents, by area , country, 

terms and purpose, July 1, 1966 to June 30, 1967 

I 

Amount Int. rate }.~turity 
.Area, Country and Borro~':er (In mils. (?ercent) (?ears) Purpose 

hr $..m:-1'~r!l1ht \ . 
TorAL ••••••••••••••••••••• 876.8 - - -

Total, }.sia &: Middle East 347.4 - - -
Japan ••••••••••••••••• 100.0 6-5/8 15 Roads 
~aysia •••••••••••••• 37.011 6 20 P071er 
Ualaysia •••••••••••••• 10.011 6 25 Irr~gation 
India ••••••••••••••••• 30.0 y 6 18 steel project 
Iran ••••••••••••••.•• •. 25.0 !tI 17 Industry 

Philippines ••••••••••• 025.0 Y 17 Industry 
Philippines ••••••••••• 12.01/ 6 . 20 PO\7er 
Pakistan •••••••••••••• 21.5 y 6 20 Power 
Pakistan •••••••••••••• 13.5 II 6 

( 
25 Rail-,rays 

Iraq •••••••••••••••••• 23.0 6 20 Roads 

Singapore ••••••••••••• 15.0 !I 6 25 Port improve-
ments 

Singapore ••••••••••••• 10.01/ 6 20 Power 
China ••••••••••••••••• 14.4 y 6 15 Fishing vessels 
Thailand •••••••••••••• 6.0 6 30 Education 
Thail~!d •••••••••••••• 5.011 6 15 Power 

Total, west Hemiaphere •• 282.3 - - -
Brazil •••••••••••••••• 61.61/ 6 20 Power 
Brazil •••••••••••••••• 39.0 y 6 25 Power 
Chile ••••••••••••••••• 60.0 II 6 30 Power 
Colombia •••••••••••••• 16.011 6 20 Communications 
Colombia •••••••••••••• 9.0 6 25 Agriculture 

Venezuela ••••••••••••• 15.0 11. 6 20 Power 
Guatemala ••••••••••••• 15.011 6 25 Power 
Trinidad & Tobago ••••• 8.6 y 6 25 Roads 
Trinidad & Tobago ••••• 5.011 6 23 Agriculture 
Hbnduras ••• ~ •••••••••• 8.6 y 6 20 Roads 

HOnduras •••••••••••••• 4.811 6 25 Port improvement 
Jamaica ••••••••••••••• 11.211 6 15 ComlTlunic ation 
J~aica ••••••••••••••• 9.5 II 6 20 Education 
Peru •••••••••••••••••• 10.0 y 6 20 Power 
f.1ca~agu~ ••••••••••••• 5.0 y 6 20 Potrer 
Ecuador ••••••••••••••• 4.0Y 6 18 Agriculture 

TarAL, AFRI~~ ••••••••••• 106.3 - - -
Congo (Brazzaville) ••• 30.0 J.! 6 17-1/2 Potash project 
South Africa •••••••••• 20.0 6-1/4 10 Po~jer 

Zambia •••••••••••••••• 17.5 6 20 Roads 
E. African Cem. 
service Auth ••••••••• 13.0 6 25 ConcunicatioZ".s 

tunisia ••••••••••••••• 12.0~ 6 i8 Agriculture 
Cameroon •••••••••••••• 7.0 2 . 6 30 Agriculture 
~nega1 ••••••••••••••• 4.0 6 15 Port improvement 
Swaziland •• . . o· • 2811 6 · 20 Power 
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ter.7\3 ani p~rp-:>:;e" Jcly I" 196~ to June 30" 1967-- Continued 

- -------- - ---_.-. 
;.:J.ttu·i ty J.:i:D. , Cou.ntry ar~rl £·:)!'~·o · .. ;:::r (In r.il:;. (?c:'c~nt) ('!ea!'3 ) ?-J.r~.0~c -

~ ;::.ount Int. rate 
"'L c: ",.. n..,':u" , 

'r-40~; --'1--- -Tar..dL, EURO?E ••••••••• - -. 
Iceland ••••••••••••• 18.011 6 25 Pom:~r Turkey •••••••••••••• [ 10.0 i./ {/ [ 15 Industry YugosJ4a via •••••••••• 10.9 J/ 6 20 Roads Cyp'Y~u'" ' 2.8 y 6 15 PO';,'er 

_ _ u •••••••••••••• 
. .. 

-_. - -
International Fimmce Additional fur.d Corporation ••••.••••• 100.0 ~ I 15 for relending . 

I ( !I ~ans in which there was private participation ~dthout the Bank's guaran~~. 21 Combined IERD/IDA fina~cine tot~lline $25 million. Tne amount stated represents - the Bank's portion. 
3/ CQlbined IERD/European Invest~ent Bank financing totalling S39 million. - The a~ount stated represents the Bank portion. 4/ Interest will be applied to each portion of loan at the Bank's standard rate - for similar loans when such portion is corrmitted for a specific project. 21 The interest rate on each portion of loan will be at the Bank's standard rate at the time such portion is withdrawn 'or at the time of approval by IFC of' corrasponding sub-loans. 

Source: International Bank. 
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of Agreement of the two institutions. Under the teI1!lS of the amendments, 
the IFC way borrow up to four ti1r:es its unirr:paired subscribed capital 
and surplus, or approximately $400 million at present, f or use in its 
lending operations. 

Under Secretary of State George W. Ball, Alternate Governor of the 
Bank for the United States, also emphasized the need for increasip~ the 
level of financial assistance to the developing countries . He noted that 
such assistance from public sources as a proportion of the income of the 
industrialized countries had continued to decline for the fifth consecutive 
year. He also stressed the important relationship betvreen tec1L'1olo~y and 
development planning in promoting economic gro;yth, and called for initiatives 
to reduce population growth and for increased emphasfs on food and agricul­
tural developrr.ent. 

r 

Membership and Subscriptions 

During the fiscal year under review, Singapore and Guyana became 
members of the Bank with capital subscriptions of $32 million and $16 million, 
respectively, and eight member countries -- Canada, Greece, Iraq, Liberia, 
Morocco, Nicaragua, Syrian Arab Republic, and Venezuela -- L~creased their 
subscriptions to the Bank's capital. In addition, Indonesia, ~hich originally 
.Joined the Bank in April 1954 and withdrew from meobership in August 1965, 
was readmitted in April 1967 with a capital subscription of $220 million. 
As of June 30, 1967, the subscribed capital of the Bank amounted to $22,849.8 
million, and the Bank's membership had increased to 106 (see appendix table 0-1). 

LENDING OPERATIONS 

Loans and di sblltSerr7Dt s 

In fiscal 1967, the Bank authorized 47 loans in the equivalent of 
$877 million, including a ~100 million line of credit to the International 
Finance Corporation (IFC) (see table 6). Loan comrJitm-::nts in the preceding 
fiscal year were ~829 million. 

Power and transportation loans ($542 million) accounted for over 60 
percent of the total, reflecting the importance of adequate p07/er supplies 
and modern transportation facilities in stimulating more rapid economic 
growth in the developing countries. Of total co~~trr.ents during the period, 
10 countries in Asia and the Middle East received about 40 percent ($347 
million), includinz a loan of $100 million to Japan to assist in the con­
struction of the 333 mile Tokyo-Kobe Express7/ay. Loa.'1s totallir.g $232 
million (32 percent) to 11 countries in the '.'lestern Hemisphere included 
approxirr.ately $lED million for the expansion of electric pO-:/er facilities 
in Brazil and Chile. Loans to countries in Africa and Europe a:::0lU1ted to 
$106 million and $41 million, respectively. 
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Table 7. - - SUJ;:jI.a::-y of cur::-erlcics r2?1.yablc on loans disbursed by the I['?D, 
through June 30, 1967 

(In millions of U.S. dollars) 

Cur::-encies ::-ep::.~;a~J.e on IB:ID loan disburserrants 
Period -----

TarAt U.S. Deutsche Pounds 
dollars r.:ar }: sterlinG 

TOrAL •••••••• 8,049.0 5,255.9 728.7 392.8 

1967-ls:' h21f 376.3 241.6 6.4 21.4 
1966 ••••••.•• 781.8 482.5 59.0 32.1 
1965 •••...... 603.7 327.7 130.1 23.2 
1964 ••••••••• 559.2 422 ./~ 66.0 6.0 

1963 ••••••••• 591.8 469.1 30.4 0.7 
1962 ••••••••• 575.6 '~10.4 37.6 1.8 
1961 ••••••••• 459.2 146.3 140.8 2.1 
1960 ••••••••• 510.2 211.1 87.4 57.7 

1959 ••••••••• 503.4 241.0 73.5 69.2 
1947-1953 •••• 3,087.8 2,303.8 97.5 173.6 

!I Consisting of the currencies of 32 countries 
Source: International Bank. 

S·:.-1. ss Canadian. ir~therl~'"1ds 
f::-<lncs dollars guilders 

358.3 230.2 199.6 

11.0 19.6 3.3 
12.7 60.6 5.2 
31.3 16.3 9.3 
4.7 0.2 16.5 . 

16.1 0.2 17.3 
32." 7.4 19.3 
41.4 4.8 52.5 
45.8 9.7 17.4 

24.4 1.2 9.1 
138.4 110.0 49.7 

ot[. ~ ::' 
]/ ..., 

8SJ.5 

72.8 
129.7 

60.8 
43.4 

58.0 
66.6 
71.3 
81.1 

85.0 
214.8 

-



.. 

- 27 -

The &:nk was successful in ootainiIl6 private participation, without 
its guarantee, in 30 of the 47 loans authorized durir~ the current peried. 
Dis0ursements on loans amounted to $790 million, an increase of $122 million 
over the precedini fiscal period. 

Since ~.!ay 1947, when the Eani{ JI'ade its first loan, 508 loans, totalling 
$10.4 billion, 1/ have oeen authorized for specific productive purposes , 
in 82 countries and territories. Two geographic areas, Asia and the Uid'dle 
East, and the Western Hemisphere, received approximately 62 percent of 
total loan cornmi tn:ents. Financing for electric pO','ier and for transportation 
accounted for approxirrE.tely twc.-1.hirds of total commitments. As a result 
of cancellations, exchanee adjustrr.ents, repayments, and sales of loans, 
the portion of signed loans held by the Bank on June JO, 1967 was reduced 
to $7.1 billion. r 

Cumulative disbursements through the end of the period under review 
increased to$8,049 million, or approxi~ately 77 percent of total net 
commitments. As indicated in table 7, about 35 percent of total disburse­
ments were made in currencies other than U.S. dollars, Iainly Deutsche mark, 
pounds sterling, Swiss francs, Canadian dollars, and Netherlands guilders. 
A total of J7 non-dollar currencies were used in loan disbursements. 

Reua;vm,=nts 

Principal repayments to the Bank ($188 million) and to purchasers of 
loans ($158 million) continued to increase during fiscal 1967 as a result 
of the greater volume of loans outstanding. Total principal repayments 
through June 30, 1967, at $2,560 million, consisted of $1,263 million 
repaid to the Bank and $1,297 million to purchasers of borrowers' obliga­
tions sold by the Bank. 

~ales o~articin~tions and Dortfolio ass~ts 

Sales of loan maturities continued to decline during the fiscal period 
reflecting in part the upward InOverr,ent of interest rates on competing 
securities. The Bank, in recognition of the U.S. balance of pa3~ents 
problem, has as a rrE.tter of policy not of:ered in the U.S. market the 
obligations of countries subject to the U.S. interest equalization tax on 
purchases of certain foreign securities by U.S. residents. As sho1Tn in 
table 8, the Bank in fiscal 1967 sold or agreed to sell portions of its 
loans amounting to $69 million (of which $49.9 million was sold outside 
the United States), as against $82 million in the preceding year and a 

11 Net of ca~cellations, refundi~~s, ~~d termir3tions, but includir~ leans 
or partici~ations sold to others. 
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Table 8.--Participations in and portfolio sales of 
International Bank loans, through June 30, 1967 

(In millions of U.S. dollars) 
~ __ =-__ ~ •• ~.~,:=_~==~=~~~r=_~_~~~ ____ 

Fiscal Years rom 
Inside 
United 
States 

Outside 
United 
States 

__ au~~=====-~=====-===--=~~~==~~========~=============== 
_ro_~ __ ._._ •• ~.~ •• _._._ •. _._ .. ~._. _ .. ~. _ •. _._ .• ~.~.~.r2~~,0~)~'._2_~11~66~6~~.3~1_1_~ __ 1,368.9 1_' __ __ 

1967..... .............•..... 68.6 
1966....................... 81.9 
1965 •••..•.•..•••.••••.•••• 
1961J. •••••.••••••••••••••••• 
1963. $ ••••••••••••••••••••• 

1962.~.a ••••••••.•••••••••• 
1961 •..••.•.• .. . ~ ......... ~ • 
19(,() ••.••.••• ' •••••••.•••••• 

1959 •••••••••••.•..•..•.•.• 
1958 •••••••••••••••.••••••• 
1957 ••••••••••••••••••••.•• 

19S6 ....................... . 
19S5 ••••....•....•.•.•.•••. 
19S4 •••••.••.•..•••..•••••. 

1953 ••....•••.............. 
1952 •••••••••••••••..•...•• 
Prior to 1952 •••••••••••••• 

106.2 
11)03 
213.3 

318.8 
202.1 
242.6 

148.4 
81.0 
57.1 

72.2 
99.2 
33.8 

14.6 
23.4 
33.0 

18.1 
° 19•4 

55.2 
39.8 

122.8 

94.8 
34.1 
94.6 

27.0 
39.3 
14.9 

23.0 
48.3 
11.9 

1.5 
5.9 

28.7 

49.9 
62.4 

51.0 
13).5 
150.5 

234.0 
168.0 
148.0 

121.4 
47.7 
42.2 

49.1 
,0.9 
21.9 

13.1 
17.5 
4.3 

~ote: Detail 'd.ll not necessarily add to totals due to rounding. 

l/Totals reflect $13.4 million of securities originaily sold 

... 

inside the United States, but subsequently sold outside the U.S. -
Source: International Bank 
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record amount of $319 million in fiscal 1902. The cumulative amount of such sales through June 1967 was $2,035.2 mllion, over two-thirds of which were'sold outside the United States. All sales (with the exception of $69 million sold in the early years of the Bank's existence) were made without the Bank's guarantee. As of June 30, 1967, the Bank's contingent liability on the guaranteed portion of its sales was almost completely eliminated. . 

FUNDED DEBT 

The Bank's outstanding funded debt increased by approximately $269 million during the 1967 fiscal ~~ar to the equivalent of $3,075.2 million. The total covers 67 issues including bond issues denorr.inated in U.S. dollars, Belgian francs, Canadian dollars, Deutsche mark, Italian lire, Netherlands guilders, pounds sterling, and Swiss fraJ;)cs (see table 9). The currency co~osition of the outstanding debt remained relatively unchanged during the current period, as it has during the past several years. 
( 

Increases in the funded debt occured through the public sale of Can. $20 million (US $18.; million) of Canadian dollar bonds, $2!iO million of U.S. dollar bonds, of which $159.9 million were sold under delayed delivery arrangements, Swiss francs 60 million (U.S. $14 million) of Swiss franc bonds I and the issuance of $100.8 million of bonds under delayed delivery agreementsj as well as the .private placement outside the United States of $100 million of U.S. dollar bonds, and ~1iss franc notes of 33.3 million (U.S. $7.7 million). Decreases resulted from purchase fund and sinkL~ fund transactions of $54.1 million and the retirement of a 33.3 million Swiss franc issue (U.S. $7.7 million) • . In addition, securities equivalent to $164 million \'fere refunded through operations which resulted in increasing the Deutsche Il'ark portion from $20 million to $32 million equivalent, and reducing the dollar component by a corresponding $12 million. 

The cost of Bank borrowings in the investment markets continued to rise during the first half of the current fiscal year. As a result, the average cost on all Bank issues offered during fiscal 1967 was 5.54 percent compared with 5.08 percent in fiscal 1966, 

To facilitate the sale of the Bank's bonds, the National Bank Laws (12 USC 24(7» and the Bretton Woods Agreements Act were amended in 1949 by Public Law 81-242 (63 Stat. 298-299). Section 1 of that Law has the effect of permitting member banks of the Federal Reserve System to underv/rite and deal in securities issued by the Bank, and to invest. in 
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Table 9.-- lBRD borrolTings, cUIilulative through June 30, 1967, 
by currency of issue 

(Amounts expressed in millions of dollars) - --- -
NUlllber 

Currency of Issue of Original Outstanding 
Issues .Amount Amount 

- - --
TOTAL 10, . $,699.3 3,07$.2 -

u.s. dollars $7 4,$$3.3 2,308.2 
Ee1gian francs 1 10.0 10.0 

Canadian dollars 6 111.0 76.0 
Deutsch3 r·fark 14 lIJ6.7 393.6 

I ta1ian lire 1 24.0 
. 

24.0 

Netherlands guild9rs 4 47.0 32.9 
Pounds sterling 3 56.0 r 42.6 
Swiss francs 19 291.3 187.9 

- - . 

Source: In terna tional Eank. 

.. 
Ou tstanding 

Issues .. 
----

67 

31 
1 
4 

10 

1 
4 
3 

13 
~ 
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such securities for their o~m account to the extent of 10 percent of their 
unimpaired capital and surplus. Section 2 of the Law exempts securities 
issued or guaranteed by the Bank from provisions of the Securities Act of 
1933 and the Securities Exchange Act of 1934. 

International Bank bonds are currently legal invest~ents for com­
mercial banY..s in all states, for savings banks in 28 states, ' for life 
insurance coopanies in 49 states, for other insurance cor.:?anies in 45 
states, for trust funds in 48 states, and .for all of these institutions 
in the District of Colombia. In addition, in 37 states, the 3ank's 
securities are eligible for investnent by state retirement funds and, in 
many of these states, by other public f1lllds as ','/ell. 

Since passage of the relevant legislation, comm~rcial OOILI{S have 
participated in the under~riting of issues of the Bank's bonds in the 
United States and have purchased the Bank's securitie9 for their o',m 
ac~ount and for the account of others. Together with insurance com~anies 
and other institutions havi.ng large funds to invest, they ha;re constituted 
a significant ~Arket for the obligations of the Bank. The Council con­
cludes that the provisions of Section 15 of the Bretton i':oods Agreeraents 
Act, and of paragraph 7 of" 12 USC 24 of the National BaM L3.W3 ha're 
facilitated the issue of Bank securities and should be continued in effect. 

As noted above, the Bank over the past decade. has continued its 
efforts, through public sale or private placement, to strengthen the 
international demand for its debt obligations. Although most of the BaIL1{'S 
outstanding debt is payable in U.S. dollars, it is estirrated that 56.3 
percent of the total amount outstanding on June 30, 1967, and 44.4 percent 
of its U.S. dollar obligations were held by investors outside the United 
States, compared to 47 percent and 33 percent, respectively, as of June 30, 
1957. The Council co~~ends and supports the continui~~ efforts of the 
Bank to seek additional ~ar~ets outside the United States for the sale of 
its securities. 

To reduce any adverse effect on the U.S. balance of pa~~ents of 
security issues in our markets, the Bank has invested the proceeds 
in longer term Treasury obligations to be held 1llltil funds are needed 
for disbursement on loans. 

FUNDS AVAILABLE FOR LOAN DISBURSE:,lE~iS 

As of June 30, 1967, the total subscribed capital of the Bank was 
$22,850 million, of which the equivalent of ~2,265 million was paid in 
partly in gold or U.S. dollars and partly i..."1 national currencies. However, 
only a portion of paid-in capital subscriptions - $1,855 million - is 
available for use in the Bank's operations. This includes the U.S. portion 
(presently $635 million) which has been ava~lable for lending since the 
Bank's inception. Ninety percent of the $22,S58 milli~:m, or $20,565 million, 
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Table 10. -- Sources of 19:ID funds for loan disburseIJentS .. 
as of June JO, 1962 and June JO, 1967 

Ju..Tl~ JO I June JO 
1962 1967 

Total lendcble capital subscriptions ••••••••••• 1,655.5 1, 854.7 

In gold or U.S. dollars •••••••••••••••••••••• 204.8 266.3 11 
In members' currencies ••••••••••••••••••••••• ll/~50. 7 1,~.4 

Other sources •••••••••••••••••• ' •••••••••••••••• 4,878.5 71 499.8 

Net in~ome (adjusted for transfeT3to IDA) •••• 475.7 892.2 
Outstanding debt (incl. deID.]ed deliveries) •• 2,528.3 3,300.3 
Pl'incipal rcpayr.::ents ••••••••••••••••••••••••• 542.5 1,263.1 
Loans sold or ag!'eed to be sold •••••••••••••• 1,332.0 2,035.2 J/ 

Gross total of available funds ••••••••••••••••• 6,534 .0 9,354.5 
Less loan disbursements ~ ••••••••••••••••••• 4,800.6 8,027.0 

Balance available for loan disburse~ents •••••• 1,733.4 1,327.5 

Net 
chancre 

+199.2 

+61.5 
+137.7 

+1,621.J 

+416.5 
+781.0 
+720.6 
+703.2 

+2,820.5 
+3,226.4 

-405.9 

Note: 

JI 
The undisbursed balance of all lc~'1s on June 30, 1967, was $2,393.2 million. 
Of this total, $.37.8 million represents the amOIJnt of na.tional currencies 
converted by some ceIJbers to be used and rc-used as U.S. dollars. 

Y 
JI 

Source: 

Net of excrznge adjustments. 

Of this aItount, $1,297.2 million has been repaid by purchasers ot loea. 

International Bank. 

-

--
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is subject to call only if required to meet obligations of the Bank as a 
result of its bOrrO';iir:g s . This arraIlJe:::ent, by prov idiIlt! a substantial 
backir~ for its bond a~d note issues, has greatly facilitated the Bank's 
abili ty to raise fu..'1ds in the capital markets of the world. On June 30, 
1967, outstandinz oorrcmings of the Ban.}: amounted to the equivalent of 
$3,075 lI'illion ($3,309 million includin; delayed deliveries), denominated 
mostly in U.S. dollars but also t~ the extent of $767 million in Canadian 
dollars and six European curre~cies. As indicated earlier in this Report, 
Vlell over one-half of the Bank's outstanding debt is held by public or 
private in7estors outside the United States. 

!l 

In addition to the paid-in portion of capital subscriptions available 
for lending and sales of Bank obligations, other sources of funds include: 
net income from operations, principal repayments, and sales of portions 
of Bank loans (see table 10). On June 30, 1967, the gross total of 
available funds amounted to $9,354 million. However·, after deducting 
cumulative loan disourse~ents of $8,027 million - most of which came from 
sources other than capital subscriptions - the balance available for dis-

. . btr-semeY'ltsat the end of June 1967 was $1,327 million, a decrease of 
approxin:ately $406 million since June 30, 1962. 

FISCAL RESULTS 

As the result, in part, of the higher yields obtainable on the 
Bank's temporary investments as well as an increase in loans held by 
the Bank, net incorr.e of the Bank in fiscal 1967 rose sharply to 
approxirrately $170 million, from $144 million in the preceding fiscal 
year, and $137 million in fiscal 1965. Of the net income for fiscal 1967 
($169.6 million), the E~ecutive Directors in July 1967 allocated $159.6 
million to the Supplerr.ental Reserve against losses on loans and guarantees, 
and recorr~ended that the remaining $10 million be transferred as a grant to 
the IDA. The total amount reco~~ended for transfer by the Bank to IDA was 
thereby increased to $210 million. Previous recommended transfers included 
$50 million frO~l fiscal 1964 net income, $75 million from fiscal 1965 net 
income, and $75 million from fiscal 1966 net income. In reconunending a 
smaller transfer to IDA from 1967 net income, the President of the Bank 
referred to the continuing problem of finding finance for the operations of 
the Bank in a period when disDurserr.ents are running at a high rate and large 
borrowir.gs are required. He expressed the hope that the Ban.~ would be able 
to borrow substantial amounts in European capital markets in the Bank's forthcoming 
fiscal year. 

As of June 30, 1967, the Special Reserve, which consists of co~~ssions 
set aside for use only for meeting liabilities of the Bank on its borrowings 
e,nd guarantees J amou ... T1ted to $29).4 million. The Supplemental Reser.fe 
($892 million) 11 and the Special Rese~/e together aT-ounted to $1,183 million, 
or approxilliately 17 per8ent of the Bank's loan co~nitments outstandir~. 

11 Includinz $160 million of net incohle transferred to the Supplemental Reserve. 
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TECHNICJ.~ ASSISTANC:C; .:I!m ADVISORY SERVICES 

The Bank's program of technical assistance and advisory ser.rices, 
in support of its priory func tien of p!'o'lidi:r~ financial assis"tance, 
expanded in scope and iraportance during the current period. Its n·.ain 
purpose is to accelerate econooic gro','rth throUZh the most effective use 
of available capital. 

Through its special relationship with the Food and .Agriculture 
Organization (FAO) and the United Nations Educational, Scientific and 
Cultural Organization (~SCO), the ~~IL~ assists its rr.enbers to identify 
and prepare projects in the fields of agriculture and education. Through 
its expert missio~, the Bank provides assistance to member countries 
in fornrulating development progre.rns and in adopting 120licies conducive to 
economic erowth. The Bank, during the period under review, also agreed 
to act as Executine Agency for 11 pre investment studies financed by the 
U.N. Development Prograrrur.e (UlIDP) -- more than in any"previous year. 

The Bank's Economic Development I:r~titute (EDI), established in 
1955 as a staff college for senior governrr.ent officials of developir~ 
countries, increased the n~~ber of its courses on developIT.ent problems 
offered durir4 the year. The EDI has also extended assistance to regional 
and national training courses sponsored by other agencies. 

A new and expanded system of debt reportir~, established and 
operated by the Bank and the Organization for Economic Cooperation and 
Development (OECD) \'/as instituteci on January I, 1967. 

COORDINATION OF EXTERNAL AID 

As indicated in earlier Rp.Dorts of the Co~~cil the ~2nk, since 
1958, has taken steps to coordinate developrr.ent assista!1.ce fro::! several 
sources to a particular country by rr.eans of consortia of interested 
governments and institutior~, through the medium of less fo~.al consul­
tative groups, and through other means, in order to assure the optL:rJ..ITl 
use of such aid by the recipient countries. The essential objective of 
this coordinating process is to accelerate econor.ri.c growth tl>...rOU6h 
effective international cooperation. The earliest .consortia of capital 
exporti:r~ gover.n;..ents were organized in 1958 and 1960, to provide aid ~o 
India and Pakistan, respectively. The India consorti~~ has pledged over 
$6 billion for India's Third Five Year Pla~ ar.d the first year of its 
Fourth Plan. The Pakistan consortiu:::l pledged approxij";:ately $2.5 billion 
for the last four years of that COLt.'1tr'J's Second Plan and the first t',ro 
years of its Third. The BaIL~ is also a rr.ewber of consortia on Greece and 
Turkey, a~JL~stered by the Organization for E~onomic Cooperation and 
Development (OECD). 
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In t he current perl0Q, consultative groups under the cD3.irr.:anshi.p 
of the World Bank were established for Korea, :.Iorocco, and Peru, ar.d 
meetings \,:ere convened by t he Ean.l{ to discuss the econo:nic position and 
prospects for Brazil and Ceylon. The Bank had previously organized such 
groups of interested aid-givirIJ goverrur.ents and international fina!lcie.l 
agencies to coordinate the assistance provid8d to 6 ffiember countries -­
Colombia, }.~laysia, NiGeria, Sudan, Thailand, and Tunisia -- and is a 
participant in a consultative group for Ecuador, orzanized by the Inter­
American Developm-;Jnt BaILl{. In agreein3 to ort;anize a consultative group 
for any COlllltr-y, the Bank assumes the responsibility for m3.king periodic 
economic reports on the country's economic potential, its pro"ole:r:s and 
its performance. Nineteen aid-givip.g countries are presently associated 
with one or more of the Bank-organized coordinatinz groups. The r.lF, the 
UNOP and other international organizations usually participate in the 
proceedines of these groups. 

SETTLEilliHT OF INVESTIi~NT DISPUTF~ 

The Convention on the Settlement of Investment Dispu'tes betv/een 
States and Nationals of other States, which Vias submitted by the World 
Bank to its member governments in l.Iarch 1965, becar::2 effective on 
October 14, 1966. 11 The Convention, 'which is open for signature to 
all member goVerlliilents of the Bank, establishes an International Center 
as an autonorrous body for the settlement of disputes between states and 
nationals of other states arising directly fro~ investments, and provides 
the basic rules for the conduct of conciliation and arbitration proceedblss 
and the recognition of arbitral a'i/ards. 

The Center r/ill provide facilities to which contractiP.g states and 
foreign investors which are nationals of other contractir~ states ~~y have 
access on a voluntary basis for the settlerr.ent of investment disputes 
between them in accordance with the rules of the Convention. The Center 
itself will not act as conciliator or arbitrator but will maintain Panels 
of qualified persons fro:n 7/hich the conciliators and arbitrators can be 
selected. Although recourse to conciliation or arbitration under the 
auspices of the Center is entirely voluntary, agreement to use the 
facilities of the Center requires that the parties concerned give due 
consideration to the reco~endat:ons of a conciliator and cOwply with an 
arbitral award. It is expected that the Center '{fill serre as a useful 
i nstrument to facilitate the flow of international capital to the 
developing countries. 

II See A!l!1.:Jal R27'lOrt of the COllr..cil for fiscal 1966 (H. Doc. No. 92, 
ls~ Sess.) p. 20. 

'. 
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CO~!CLU.3I01;.3 iJiD F:ECC.'2.S:illATlm:S 

It is the vi e· .. ; 0: tho lhtiof.al /,d',isol'Y Coun.!il that the Inte~~::!.tiom.l 
Ban.>(, as the center of the ','{::::!.'2.d E2.n~: G!'cup of international lendiI"'..J end 
investil"'Z ir,sti t tiO!'.3 he.s 2,:::norec. to its basic purpose of facili ta ting 
the econordc g!'o· .. ;th of 5.ts r:::2r.,c,.::r c.:J..!.:.tr':'es. 

ThroU5h the provis:on of lor...:;-ter:n financial assistance for projects 
of hieh econo:i'ic ?riority, and thro'J.::;h the il'/ailability of a wide ranee of 
technical assista::ce and a.dtrisory services which help to ensure that the 
proposed projects ar~ vr~ll co:',ceived. and ·,·;ill serve a useful econor:i.c 
function, the Ca.n..1( over the past t ·,;o decades has contributed substan~ially 
to ecoD();nic ad'rance in the less-de/eloped areas of the world. Its policies 
and operations are des~~ned, ar.:o!'-3 other ir::,?ortant objectives, to prorr,ote 
private foreign investr::ent and the 10r:a-rar-3e balanced gro','rth of international 
trade. 

The Bc.ID:' s funds available for disDurser,:ents have be~n obtained fro;a 
the usable portion of r:',~."bers' subscriptions ($1.9 billion), from its O'o'm 
borrOiliIl6s ($3.:3 billion), fron earniTl5s, sales of portions of its 10C'n.s, 
and from repaj~en:s. Of a total of $7.5 billion of available funds o~tained 
from sources other than !:1e!i'.oers' paid-i.:" capital released for lending, over 
70 percent, or $5.3 billion, has been obtained as a result of the successful 
efforts of the E.::.!1..{ to mooili:::c private ar.d pUJlic fu.."\ds both in the United 
States and aoroad for ~urpose5 of ecor.8mic develop~=nt. Loan commitments of 
the Bank have ranzed cet'iieen $3JO million ar.d $1 billion annually during 
the past four years, with annual disbursenents increasing from $559 million 
to $790 million durirJ the sa::-.e 4-year perioc.. Nevertheless, the efforts 
of the developing cO\'!""1tries - whic~1 ther...3elves provide the bulk of the funds 
for their O'o'ill develo,;':r.ent - have ~o!1t ':nu=d to be affected by a shortage 
of outside capital on appropriate te~~. 

A significant ir:.o';ati.on , ir.i tia'ted ty the Bank in September 1964, 
and designed to facili t ate the settle~ent of investment disputes between 
Sta t es and forei~n ir.~restors, becarr,e effective in October 1966. It is 
expected that adherence to the Convention, which is open to all me~1:::ers 
of the Bank, will stirr:ulate a larzer flo'." of international private capital 
t o those countrfes desirous of at-r.rac"CiI16 additioI'.3.1 funds for development. 

The activities of :he InteI'I'3tional 3a~ and the Interr~tional 
Monetar-,{ FU!ld ha'ie s l:.??_e!:'.2D ted each other through continued cooperation 
toward the attain;~ent of coc.":".:)n oojecti'/es, and the Council considers that 
a satisfacto!'"J degr0e 0: cocr::iir.::.. t :'cn is beir~ rraintained between the 
two institutions. The Cc~~~:'l at 'this ti~e does not reco~~end any char~es 
in t he legislaticn r~la-:i:·_3 to t'::e '2a!l..{ nor allena.!:1ent of its Articles of 
Agree::lent . 
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As in::1ic 2.1.ed _n previous R~:~::::."!"j::5. of the Cot.:.I1cil, the IDA, an 
affiliate c,: the ',forld DJ.r:k , y;a.s ('s ~ablisll0: d in 19(0 for the purpose 
of acceleratir.,:; :h-:: flo';: of deV81(1 ..: ,.~·.ent c'J.pital to a substantial numLer 
of emerein~ COll.!'1tries whicn, beC2.uS'-~ of rising external debt service or 
other cirCUBistanC'2::;, find thel~3el'[es un2.ule to finance urgent developrr.'2nt 
needs on tl::: :·as:'~ of co::ver.t ioL~}. :'c,::.n::;. For these countries a greater 
flow of lon.s;-ter.'i\ capital on less-b'lrd':";l ;.; or.:e tenr'.S is clearly indicated 
in order to avoid serious balance of pa;yr..ents di.fficulties and possible 
interruption of develop;llcnt activity. 

IDA develop8cnt credits are extended on tenns of 50 years, without 
interest, and are repayable in convertible fo~eign exchange. After a 
10-year grace period, 1 percent of the principal amount is repayable 
annually for 10 years, and J percent is repayable annually over the re­
mainirc ;:n y0'::. ·" .~ _ .;. .s e r 'dee rh'1 !'3' ~ 'Jf :/~ cf 1 percent per annum payable 
on :::' ;:.,)u!. ~ s ,":"' t ! ·cs,":.·:;r'. [·nd ollt :; t :l!1diJ1'; i s :-::::1 e to meet IDA's administr<!.tive 
costs . 

. I n apIll'<l i s i ng proposed p ::-ojccts, in negotiating credits, and in its 
requiremen:s relatiI'.g to procurer::ent, disturser..ents, and progress of 
construction , t he IDA follO','rs prh1c~ples simil<!.r to those of the World 
Bank. In t he C [2nt t.h :;orro; ; ':'n~ e o· .. ;err~.-:1ent relends the proceeds of an 
IDA credit f c :, i!1V~ .s tJ ::lt i n a :'C:':2:l'.le-?1'Cducing project, it is required 
to do so ..::.!! tE- :-:f:S of i r .. t -::res t and repays er.t custor:.ary in the particular 
cOWltr y. 

ME.ffiERSi-,I P, SUBSCHIPTIO:rs A}J) SUPPLB,:ENTARY HESOURCES 

Merr.bc.csti :p in -:.:n ':: A.;- : :: i atic :.5 open to all members of the World 
Bank. In Ser-:-2:": '2?: l So0, GUJ ana : .::carr.e the 97-:h If.ember of the IDA with 
a subscription of $310 ,OC~O . Included in the As.:;ociation's membership are 
18 Part I, or indus t rially advanced cOWltries and 79 Part II, or developing 
cOWltries. At the er.d of the period under revie':I, action r/as pending on 
applicatier.s fa r r::: -,r.:; rship in IDA :ror:: GOlJ1bia, Guinea, Indonesia, Lesotho, 
W.al ta, Trinidad and Tobago, Urugu3.Y, and Venezuela. 

In view of its cor..c essior.e. l loan tern_s, the IDA is almost wholly 
dependent for its 10?r:3.ble funds lj,pen its Part I member countries, and upon 
transfers bJ v:a-.i of grants f:'.)';', t h2 n~ t ~:l:-nings of the World Bank. As 
indicated in apI'Jo2 r . ..:l.i.;.: ·U'uJ.e D- ~) , ~ ~-: t:" c c ~:tl·:'butions of the 18 Part I 
countries, Vines ::- subs2r ir-~ i o::: ::> a1:s. S\lL: !=',.:qu'.:n t contributions to the IDA 
were c.de on a :'ull :: 20I't'. c :.:'ti t l e ::-:s i s , 2. r. .Y.rnt-::d to the equivalent of 
$1. 5 billie:l ~ s of J U:l2 3:, 19~7. Of tt~ ori~ir.~l contributions of the 
79 ; 3. rt II CO\l...'1t r ~ i~ S I 10 perce :-.'t, 0:- i3.1- .:.:'o;.:i:-:·..J.tel;,· $25 willion hc.s bee:l 
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~'ablc 11. -] 1);\ fundo ClvailabJ c for lending, 1960-196'( 
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Source: Internat:i..o:1al D~vclopmcnt Association. 
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paid in convertible currencies, with the remaining ex> percent in national currencies l'ihich can be used for loans only with the consent of the particular country concerned. As of June 30, 1967, 8 Part II countries -Iceland, Ireland, Israel, Jordan, Mexico, Panama, Spa in- and Yugoslavia -had released a total of $18 million from their 90 percent subscriptions. 
An additional source of loanable funds was the transfer as a grant by the World Bank of $200 million from its net earnings, as approved by the Board of Governors for the fiscal years 1964, 1965, and 1966. The Executive- Directors also recommended a transfer of $10 million from the Bank' B net ~come in fiscal year 1967. . , 

. . At the end of the current fiscal year, the cumulative total of loanable funds available to the IDA amounted to $1,781 million, including $14 million of IDA net income. Of the total, $1,694 million had already been corr~tted, leaving a balance of $87 mil~ion for future com~tments. 
r 

Tpe IDA is a~thorized to accept supplementarY contribution~ and is required regularly to review the adequacy of its resources. The first replenishment of IDA funds, amounting to approximately $750 million, · was agreed to in 1964. Additional voluntary supplemental contributions, totaling over $28 million, ~vere subsequently lI'3de available by Sweden : However, in view of its limited uncommitted resources, the President of IDA in July 1966 proposed a second replenishment of its funds, and the various aspects of the problem have been under active consideration by the governments of the principal industrialized countries. 

President Johnson has indicated willingness on the part of the United States, subject to Congressional approval, to participate with other countries in providing additional resources to IDA. In March 1967 Secretary Fo~ler uas authorized to support an IDA replenishmant at a substantially increased level, provided consideration was given to the balance-of-payments problems of deficit donor countries in deciding how IDA's new resources would be made available. 

IDA DEVELO~.IENT CREDITS AND DISBURSEMENTS 

The IDA in fiscal 1967 approved 20 development credits totaling $353 million in 13 member countries, an increase of approximately $70 million over credit authorizations in the preceding fiscal period. In aqdition to industrial imports, these credits assisted in financing . transportation, education and agricultural projects. The amounts shovrn in table 12 were supplemented by additional financing provided by Sweden for Pakistan and by the IBRD for Tunisia, Cameroon, and Turkey. The &vedish loan ($1.75 million) is for a term of 20 years, with interest at 2 percent per annUr.l. The IDA also authorized its first credit intended exclusively for engineering serlices in connection· with a transportation project in Pakistan. The amount approved was $1 million. -
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------------------_ ... _-------~- ---------. --

, .' " - , , ', 

Palo..s·,,~n ••••••••••••••••••••••• 
I I 

~lJlisia ••• ~' : ••• ~ : ; ~ •• ' ; ; ~ : :' •• ; ; : • ~ 
I 
I · 

II " '; '. . . ' .' .. ' . . . 
. a .••••••••••••••••••••••••• 

l~oto: D3tnj). t:ill not. necessarily :ldd to totals d.ue to rOUndi11&. 

'. 1/ 5':;~c1iGl1/IDA fin.r'.ncin~ tot~ll:lp~ (i3.5 million. 'lha S\·~eciish loc.n U;l. 7~ m-tJ .lio~l) h;..;"; 

_. rll~tt\!'lt:r (If 20 ya~r3" \-rith tl1 1nt.~1'~st l'at~ of 2 pel'CO!lt p~r ~.n.'1'.t."l. 'fh~ stt'.tcd C'.::!O"J.:1 

• r epresents t.ho ID.\ pr·ticl1. 

2/ Joint IE~m/lr..\ finC'.ncins tot~llj.ne $).8 r:l:iJ.lion. 'rna stated mii'JtUlt represents t.he J 

- A.-. pOl',,~c·n. 

2.1 'in::: fir::;t B<'..n:: C .,,~ P fi.!~!lCing fClr c~k~ ... "tl-:·:l in Kc:::{~. 

1!/ .T0 ·!. il·~ I~~ :":)l-( f '\ L ~ . . 
Itl\. pOl·~i, (' : l. 

S/ J,='int r.: ~~·j/in .... f . 
- 1 U.\ P0l'·i..:i.c:1. 

Sour ce:: Intcl"i1~t·.io 

r ". ':' '',~, ""',.."" .. ' .... 
t...:,! • \. ... ."L '" J \ .. :: 
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Table 13 . "IDA dc:ve1ol}:l1~nt Cr~(Ut8 end disb1.D.'ser;:c!nts J b~' fl.l'c n. " Do Er} cou!r~:!.'y: 
thX'01.lGll Jt1J1e 30) 1967 

. Area fmc1 Cowrtl'Y 

A.fCh~ll:i. ~:~:l 11 c •• " ., •••• t' ~ .... -•••••• 1 3.5 *" 
Ch:t11u •••• • •• ,' •••• II ••• ~ • : ••••••• It 13.1 13.1 
Inu i u ••••••••• 0 • r t ••••••••••••• 21 a£l9 . 2 662.5 
J 0'1'(1['.11, •••••••• 0 •••• e , •••••• " •• 4' 10.0 6.0 
Korea •••••••• e ~ 0 ••••••••••••••• 1 r 14.0 lIt .O 
Pakt..."I.fl.n ' .. . "'-' l"c • 0 •••• 0 t • c ••••••••••••• 23 ;331.0 151.8 
~1'j. Cl. f ••• 0' •• e • ~ . 0, ••• 0 ••••• I .' •• 1 8.5 0 , I; 

~:,t~~:=:;~i:;~.~: .. -~ .. ~.~ ... ~ . ~.~~-.. =t==-~==';;====~--=r-==::':==2;~~-"7:~~"'~~~lf'~"~':"'":':" ~-;="-~\~::-: 
... ------------_._-.. _---------- ---------- . ~ . - .--~.~~~': 
'\ " 

B.'")ts\"/ana •••••••••••••••••••••••• 
Bur"lln~l5... 0 , •• ~ 0 etc 0 0 0 0 (t 0 ., 0 .... 0 • ~ 0 Co C 

Carr!~roonooo~.coOt •• o,o~o,.~ ••• o. 

Ethiol)j·a I> C ., C. f' C 0 eo •• ceo. 0 0 (. 0 0 G •• 0 

Kc nyn 0 (I (I 411 , . C 0 e 0 ~ 0 (II • (I (II 0 411 0 411 f (II 0 0 t. 0 0 c 

J.,eSotllO Q • 0 <' 411 co " ('I • C. 0 • '0 0 e 0 e • 411 0 0 0 •• 0 

~,-:al~eC\G~r H~pu"1JJ.ico .... co •• 0 0." • 0 

J':alEl.~·/i 0 • 0 e , • (I 0 C' • 0 • 0 ••• CI CI • co 0 ••• f • 

}/al i co C' 0 • 0 0 • ~' , 0 • 0 to • 0 0 • 0 ('I • 0 • 0 • 0 •• Co 

J.au.ri °tail:L? .. coo 0 0 0 e coo 0 co. 0 0 • ~ 0 0 •• 

l/oTOCCO ••• 0 ..... ; 0 0 • 0 0 ." .. ~ .... 0 ••• ~ 

Nieer.~o".oo.o.~.oo.r ••• e.c.~.o. 
Nigcrinc~oooo~to ..... "c.o ••••••••• 

&rl;}t;~.l 0 CI C 0 e 0 C •• f' t • f' • CI ••• 0 0 ••• f • 

S:>:~~=:.11 n 0 0 ~ " 0 0 " • c 0 co. fi 0 0 0 0 ••••• 0 0 

StlO. !l. 11 0 c. 0 (I 0 f' , . toe 0 0 • 0 •• 0 •• 0 0 • 0 c. •• 0 

S;'iBZlJ.[ll~d 0 Co 0 f 0 fI e •• 0 0 , e 0 (I e 0 coo f •• 

'l~[Lnznl'ir. 0 •• CI c: a e 0 C' C' 0 C 0 ~ ~ ••• a CI fI .00 

Ttl rl i fj i ;t. 0 0 • 0 t • , 0 ~ t. ~ <t 0 0 0 f • f' e 0 0 0 0 • 0 

U-~,? " 
t,' ol .:...ta c ••• 0 0 II 0 • 0 • t: CI C f' 0 t' CI 0 0 f' a •• e 

1 
1 
1 " 
2 
6 
J: 
1 
2 
1 
1 
1 

1 
2 
1 
1 
1 

1 
3 
3 
1 

3.6 
101 

11.0 
20.7 
26.2 

4.1 
10.0 
6.8 
9.1 
6.7 

11.0 

1.5 
35.5 
9.0 
6. ? 

13.0 

2.8 
23.6 
23.9 
10. 0 

2.(-
-X 

10. 5 
5.5 
"j -: 
,.J.o 0 .J 

0.3 
o ('. . ./ 
0 .3 

002 
6. 3 
0.9 

JJ • J. 

2.8 
9 ("I 

~ ./ 

5.1, " 
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~l'~blc ~ 3'-IDA c1.c:veJ.Oj)i:10:1L cr~d:i.'Ls ~·.rd c1i~.:t'..tr8c:::::nt!;" by nrc~ and count!'y) 
thro~l~h :.m.:; 30, 1967 •. - Cont:i.nucc1 

,----- _ ... _0 __ ----____________ ._ .... -- .. ~ 
I 

Area and ('.auntry NlI.1I1b~r of 
'Ci'cdits 

In lnill~ons. of' dollr;rs 

'. ~-Pr-i-ncip~j-. ----D~b ·---=--:·n··..,,· 
Cr··.·' ... 'l L l.S ur .. cr.:-_ v.;> --- --- ____ -__ r!!"l]~:~.::~~-~; . ~--.r_.~~~.~ _. ". 

- .... .. . 'l'ota._,·· \'!N:tr:rn.1i~~~!''':'PhC~.?~~._~_~ __ J - -~ .., , 'J J 

Bol:t v i:1 •••••• 0 • co •••••••• • • c • 

ClrtJ.c . ' ........ II , •• z •• • •• ·0 ••• It • 

. ·Colo:'nb:t.n • • 0 ••• ~ •••• 0· •••• ~ •••• 

.. Co~ta ni~a .••• Q • , •••••• ~. ~ ••••• 

EcuD,clor •••••••••• ~ ••••••••••• 
&1 S3.1vD.clor. ·.~, ~ •••••••••••••• 
Hai ·~i ••• 0 f' ••••••••• 0 •• II •••••• 

1~~ndtl1'8.s ••••••••••••••••••••• . . . 
NJ.c~ll·aGu\:~ •••••••••••••••••••• 
Pal"a(;ufl.y ••••• 0 0 • co ~ ••• e , • c •••• 

=.~.=.:=====--=--:===--===--=-=--= .. 

, 
TU'l'];ey ••••• 0 ~ • 0 ••••••• 

J 

:3 
1 
1 
1 
1 
1 
1 
2 
1 
3 

7 
~~.':~:':.::.:!:--~~~~~~..:.=:.;.,!-~====.~. - . :::. ===== 

" 

17.0 
·19.0 
19.5 
' ,4.6 . 

8.0 
8.0 
0.3 

3.2.1 
3.0 : 

17.1. 

12.9 
12.9 

. 17.J. 
'3..~ 

O.l 
6.3 
0.3 
S·.7 
3.0 
8.5 

80.6 . 4/ •• 3 I='===--'--J'" ='. _.=::':'-":::'-.=--= 

==..:. __ ._-- - .. - - .- . 

Note: D~t!dl i·d.ll no'~ ncccs8cir11y e.c1cJ. to tottl.ls because of rOtmd:tnz. 
L~ss th<tn $50,000. 
N~t of canccD.e."li:tons. 

Source: Intcrn9.tional Davclop:!1~:mt A8soci.a·l;5_on~ 

r 

• 
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Table 14. -- Purposes or In~ devclop:pent °cre~ ts, as or June. )°1 1967 

Pnrpose 

o 

'0 0 

. . 

,0 

.Amount· 
(In millions 

____ . ________ '""":.:-. ___ --I~r dollars) 

.!O'J'AL •••••••••••••• ; ••••• • '"' ••••••••••• : • 

.... 

!ransportation ••••••••••••••••••••• 
Indu.stry .•.•••.••••••••••.••••• ~ .••• 
Agriculture and Forestr~ ••••••••••• 
EducatiO!l ••••••••• ~.o . ~ ............ . 
Electric power ••••••••••••••••••••• 
!eleco~~wlications.~ ••••••••••••••• 
lla ter Sllpply ••••••••••••••••••••••• 
Project Pr~p.arati~~ •••••••••••••••• 

i J 69h.2 

• S67 • ., 
SOl.) 
'283.1& 
113.S .. . 

108.2 
. 74.8 
Isl.8 __ J:..S __ . 

SOUl'ce: lntonlational Davelopncnt Association • 

. '. 

, 
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Since N~y 1961, when the IDA extended its first credit, a total of 
109 development credits aggregating $1.7 billion have been authorized in 
38 member countries (see table 13). Of the total amount committed through 
June 1967, which represented an increase of over $600 million in the past 
two fiscal years, approximately three-fourths had been extended to countries 
in Asia and the Middle East, with the remainder to countries in Africa, 
the Western Hemisphere, and to Turkey. As indicated in table 14, the pur­
poses ot IDA development credits were generally similar to those of loans 
by the World Bank. For both the Bank and the IDA, financing of transpor­
tation proJects represented approximately one-third of total commitments. 

CONCLUSIONS AND REC(]I~.mNDATIONS 

It is the view ,of the National Advisory,Council that the International 
Development Association, in providing long-term assistance to its members 
on easier repayment terms than those required by the.IBRD, has performed an 

. important function in supplementing the development efforts of these 
countries and in making it possible for them to contipue their programs of 
economic development. ' 

During the past six years, the IDA has 'extended development credits 
totaling approximately $1.7 billion on concessionary terms for high priority 
projects in 38 countries. Although over $1 billion of this amount has 
helped to finance the expansion of transportation and industrial facilities, 
increasi~ assistance has also been allocated to the agricultural sector 
to assist these countries in stimulating economic growth through increased 
agricultural productivity. Over the past three years, funds for agricultural 
development authorized by , IDA more than doubled. There Vias also a marked 
expansion in the provision of assistance for education projects Which in­
creased trom approximately $23 million to $113 million over the same period. 
Loan disbursements bear a satisfactory relation to the level of commitments 
and, on June 30, 1967, totaled approximately $1 billion. 

The IDA has joined with the International Bank in financing worthwhile 
projects and, as a multilateral institution, has continued it,S efforts 
to mobilize additional development capital on liberal repayment terms fro~ 
other adva..Tlced countries. The Swiss Government has recently taken steps 
to authorize a loan to the IDA in the Swiss franc equivalent of $12.1 million 
on the same favorable terms' that the IDA extends to its borrowers. Vlhen 
completed, this would be the first borrowing by the IDA. 

As indicated earlier in this Reno·~, at the close of the fiscal period 
under review, the resources available for lending by IDA were almost co~ 
pletely_comrnitted or earmarked for specific projects. The United States has 
emphasized the importance of multilater~l assistance to the developing countries, 
and has expressed its willingness to cooperate with other developed countries 
in providing additional long-term funds for IDA. Upon completion of inter­
national negotiations now in progress under the leadership of the International 
Bank, the Council expects to submit recommendations concerning U.S. participa­
tion in replenishment of IDA's resources. 

The Council has no recommendations to make at this time regardin:" ot~'L'2r 
'aspects of U.S. participation in the International Development Associ;tion. 
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3. Ir-,lTEll~~ATIOYAI, FIi\;A~:C'S CO':\.PCRATI0:\: (IFC) 

The International Finance Corporation, the Bank's levciing 
d • t ~.(:·l· •• .,.J.... h an 1nvcst~en a~_1 1ate, 15 1ntcreS[e~ exc ~SlVCLy 1n t ,e 

priv2.tc sector. Its purposE' is to further eco:1oi:1ic gro~'1th 
through the expansion of productive private enterp~ise in it~ 
member count:ries. Unl i.ke the ~·!o~ ld Bank, the IFC makes loans 
to private borro,-JeTs. ,·1ithout Covern:::':!nt guarantee, it invests 
in share C8? ita 1, and it under:·;ri tes o.E ferings or p 1a ceir:2nt~ of 

. t . . db···· .,.,." . securl 1es 1ssue y new or growlng lTIaustT1es. lne op£ratlo~S 
of the World Bank, the International Develo~rnent Associ2tio~, 
and the Int~ri.1ational Fin~nce Corpor2tion, each 'toJith its m·m 
financial assets, a~e closely integrated. 

MEMBERSHIP, SUBSCRIPTIONS, AND ADDITIONAL RESOURCES 

~]o countries - Portugal and Guy~na - j o:"ned the :nter­
nc.tionel Finance Corporation during the current fiscal ye::tl", 
with subscriptions of $~lf3,OOO and $89,000, res~ect:!.ve1.y, 
th • • ..... th '- 1 ' .. f he· €'t'€JV 1ncr~c.s ~n~ . e tOLa memoers n~o 0 t e ,oTDor.n t :Lon to 

J _ '" '" 

83 countries. Applicationa for IT.8:r!bcrship ";'n::re also received 
from Indonesia, ~'~auritania, ar:d Viet-Sam. As indicatec'; in :!.?­
pendix table D-l, the Corporation's paid-in share capital on 
June 30, 1967 totalleG $99,929,OCO. 

Under the amend~ents to the Articles of Agreement of the 
IFC and the ~vorld Bank that becmne effective DeC2J::")C1:.· 1965, 
the Bank in Cctober 1956 approved a $100 million line of credit 
to the Corporation. This represents the first tranche of 
possible borrowings from the Bank of u? to approximately $400 

' million. 5i.rlce the credit is earmarked for the Corporation f s 
lending operations, the IFC will be in a position eventu21.1y 
to use its entire share capital and reserve (totalling $134.6 
million) for making equity investments. Hith its mom available 
resources almos't entirely co:::nitted, t}le Corporation ~'1ill be 
able not only to continue but also to expand and diversify its 
operations, as ~'lel1 as to incre.nse t~1e ~aximum size of its 
individual cOlTInitrnents frori1 the pre'lio'..ls level of $6 :TIillion 
to approxiIT2tely $20 rntllion. As of the end of the fiscal 
period, no dra~ings had been ~adc under the Bank l0~n. 
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PRINCIPP.L ACTIVITI2S 

In fiscal 1967, the IFe not only incre~sed the volume of 
its oi?2 rp..ti") ~ I:; to a rec()j~d $L~9.1 ~!:i ll i(m, 'h~lt also raJ.~ec the 
aV "''I''".,r/ ~ <::-~'J P ~"r~ e'-"""''''(~''C~ t'1~ O"'~""J"""'- ,... .t= l· ... ~ l·n··...,C" ... ,.,·~·..,t., Fo" '- - "" u '- - - 'J 0.. ~ _ , ~. • - lO <. Ll ',," . I.":. • .. u_ J:-" .;>::. = .... J.l.. \.. ;:, ~ '- .., ~ L' I c: 1. '01. ... 

• f' . 11 ....,. h . -'. 1 • t ne l :::-St t u nc, a ___ cor:~:nl'...!~-:2r..t:S GUrlng Le pe ~::lOl' lr.VO ..... VCG en 
equity p2~ t icip~ticn, usually in conjunction with a long-term 
loan. Disburs2~~ntG of $25.4 million ~ere also higher than in 

• ,. • , ...j any prev~ous ~l$Ca_ perlOu. 

Considel·2.~le priority \'7 ~ S given to pt"ojects to expand the 
product;.on of fertilizer in th~ deveL')ping countries, a re­
flectio~1 of t~1e imp·:n:tance given :':0 ra is ing " fO .'Jd procuctio-u in 
these countri2s. Financing w~s authnrized for thre2 new fer­
tilizer pl2nt;, in Brazil, India, and Senegel, i~volving ~ total 
of ap~roxi~~tely $25 million in IPe financing. In nccnrdance 
with its gen2r~l policies, I?C su?port for these projects was 
based on th2 a:;S1J. ':.'p.ace of exp~riel',ced r:ian~gcrr.~nt, a substenti~l 
equity interes t of the s;>onsoi:'s, and pro-visio:l fo1." local investor 
parti~ipation. Ot~er covmitments duriDg the pericd included an 
investm2nt of $12 million in a sh~reholde=-owned utility in thc 
Philippine~ ; a $2.9 r.li:lion investocnt to promote the grm'Jth of 

. touris~i1 in :,enya - b~th ~;f "lhich represented new fields of 
activi ty by the I~C; approxi~ately $1.8 million for the expan­
sion of tex tile r;:c :-:uf~c;:'U:.-ir..g facilities in Colo:nbia and Niqeria, 
and $5.2 million to help finance a $25 million integrated pulp 
and paper mill in Pakistan. 

The Corporation continu~~ to work in partnership with 
private investo~s from both developed and developing countries. 
These investo~s, for the nost ?2~t, p~cviclcc not only additional 
finance but also technical exp~rience and competence in their 
respectiv~ fields. The capital cost of projects uncertaken in 
fiscal 1967 by the lFC is estb:~teG at app'!'oxirr.ately $330 
million. This would indicate ~hat on the basis of lFC'S fi-

• ~. • • d • • h nanclng uU~lng t~e perlO ' , otne:::- lnvestors, on t .e average, 
pro"''''iccd mo~:e than $:, for every $1 ccrr ... :Jitted by :FC. Excluding 
invest~:;L1ts in d:ve lo?7.~:1t financ e cO;7.?.:!-;)ies, the Corpora t ion 
since 1956 has ta ~2n par~ in financing projects with an esti~2ted 
capital CC5t of $1 billio~. 

Durin6 t:: c cu--:::-cn:: pc::-i.~c, tl;~ Corporation cant inued to 
function as -:hc 2.:) ":' 1"2 is2.~ ar..c s'..!:)2:"vis .:,:cv ar'2 of the Ban~< and 

.L " .. J 

IDA with re5?~c:: t.) rn~nuf~ctu!:"h.g and mining proj ects and fOT 
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: Table 15. -!Fe cor.::nitrr:2nts 11 and disb".lrSel!:ents~ by 
area and country', throueh June 30" 1967 

Area and Country 
J1umber or 
·con:Jn...it­

menta 

In thoUSa.T1ds or u.s. doll~rs 

701'PL 
~erational 
invest!:"::!nts 

standby and i~[).; "'b~rs--;:-
d -.L.'-~ un er-;rrl. "l.r.~ :, .L ~ 

co:rcit~:::nts I' h:~n!.-~ 

I -I' -.:' 
~ot3J.~ • • • • • • • • • • • • • • • • 1: __ 1_38 __ ~1--_2_00-:.J3_8/'_J-4-__ 1_8_4,,:,"_9:1_t:9_-! ___ 2I. __ t.:..~ _62_4 __ ,It,I, 1:39 J 903 

Total" \'iest. :--: ' I 
Hernispher~......... ?I. 103,,256 g6,,92~r.. 16,,328 n 7J;I.Xi 

-.------~--------------}----------~-----~----:------~--~;------~~-----: 
.. Argentina ••• · •••••• " " 

Brazil •••• · ••••••• :" 
Chile ••••••••••••• 
.COlombia •••••••••• 
Cos·ta Rica ••••••• '. 

Ecuador ••••••••••• 
Ei Salvador.:.: ••• 

.Guatemjla ••••••• ~. 
Hond.uras .......... . 

~Jarraica ••••••••••• 

, ·Uexico •••••••••••• 
Peru .............. . 
Venezuela ••••••••• 

• Asia & tuddle East •• r 
India ••••••••••••• 
Iran ••••••••••••••• 
Ualaysia •••••••••• 

. Pakistan •••••••••• 
Philippines ••••••• 
Thailand •••••••••• 

S ?,965, ?,-965 . - I 7,965 
9 . 11,7Yl 31,,737 - 15,,'417 
9. 10,291 10,291 - 10,291 

18 14,638 14,,286 )52 I 13,,254 
2 590 Zi9 311 5CY3 

'1'. 1,96) 1,963 - 1,963 
1 . 140, 140 - 140 
1: 200 200 - 200 
2 .. ,m 717 - 377 
l' 224 224 - 224 

12 21,345
2
[ 6,195 15,,150 9,,117 

8 . 8,,91S- 8'918~L - I 8,918 
5 5,,168='! =====4~=6=5=3== ===5=15=I __ ~IOO3 

26 53 ,,250 I 53"tOIT 4,,8'~9 II 26,-529 ~ 
11 20,568 20,568 , 
1. 300 300 
2 2,,867 . 2,377 490- 2,37'7 
8 17,,663 17,663 '- i 11,'790 

~ 16'~~5 12,~~~ =:-_==4,,=3=5:= L_~'~~~ _. 
=;=o=t=al=,="=rr=~=·-c=~=-.=.= •• =.=.o-::::=t~===17=='·'f:==3=0=,O=6=3=·f=- 26,'7?5 - -. 3,288 l--;;,63::i 

1,708 ,-- 3,61:1'" EUtiopia •• ' •••••••• 
Ivory Coast ••••••• 
Kenya ••••••••••••• 
Liberia ••••••••••• 
Uoro~co ••••••••••• 

Nieeria ••••••••••• 
Senegal .••••••••••• 
SUdan ••••••••••••• 
Tanzania •••••••••• 
Tullisin. ••••••••••• 
UZ~r~a •••••••••••• 

2 
1 
1 
1 
2 

) 
1 
1 
2 
2 
1 

4,'.16 
201. 

2,92/t 
, 250 

2,881. 

2,,931 
3,460 

689 
4,731 
/.,06.'. 
3,510 

2, 88 It 
1,601 
),',60 

689 
4,731 
1.,06/t 
3,510 

- I 201; 
- 140 

250 I 2/,9 
- 2, 78/t 

1, 330 2,479 
1,055 

6S9 
1;,216 
4,O.'!. 
J,J1I;. 

____ "' __ . _____ . ____________ , ___ ._ .. _. ________ " _________ . i ... ___ .. --_._------_ ... -------_ .. _.--_._------_ .. _----------_. __ .. -.--------------- .. " .. -.. _---- --:------~ .. ..:. . ' 
, \ 
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Table l~. D'C con'Jiti.tJ:1ents if ~ml disbu:4'~elr.cntsl lly 
, 8l'cn and co\mtl'YI through June :30, 1967 

cont.inued 
----

In t.hOUS£l.nc1s or tI.s. doJ~C'_2'S 

h\lmber of - .._--------. 
:-,'tandby and I D" ,-,,, 'l' ~ " Cot,~ try , cOl1!nut- Opel'at-ionel '" • • • J. .... ~I~ ti-:.. 

ments TOTAL investments UI1Q!:::"'iI1'1'~1l~':: .L 
• r;:~n LIS . COJ!llnl tments 

----------~ - ---. -.-.----
Total 1 EttrOp~o ••• 0 . • 0.0 18 17,039 16~a80 159 16, :3S6 . -

Finlsl1C1 o • 0.000.0 •• 00 4 3j1l tS 2,9S9 ·159 2,990 
Greece ••••••••• o •••• 5 6, 345 6,31.5 - 6, 3ft? . 
ItalyoDoo ••••••• o ••• 1 960 960 - 960 

-Spain 0 ••• 0.0 • ~ ••••• , 0: 5 3,963. 3,963 - 3,850 
Tur]~ey ••• 0 ' 0 ~ ..... 0 ••• '3 2,623 2,623 - 2,21,1 

: - '===-".':-

__ A_us_t_ra_l_ia_._._o._._~_o_"_.o_.,_.o~I_· ___ .3 ____ ~1 ___ ._9_~~1 ___ ·_·9_·7_5 __ ~ _________ ~~7~--
• 

Note: 
y, 
?-J ~ 

,; .. 

D8tail ,lill' rro-~ necessarily add to t.otals Que to. rounding 0 

Net of ~ancc11::r~ionSJ terminations, and write-orrs. 
$3001 000 YiaS \'.Ti·~ten ofr. 

SQ~ti~cc: Intel'nationaJ. Fin::mce Corpo:cat:ton • 

. \ 

. ' 
, i 

" 





. . '. - SQ -
,.ablc··16 • -PurpOSC3 or IFC inlfcstm!:nts, stand!;y and under­

writine C~:l:riit.'lcnts, as or J~nc 30J 1967 

==============~~======~-========= -------------
Purpose knO'l!l t 

(In mils. of $) 

======--~-~==~==~===-============~==: ~-~.~-~-~.==~ ===-

.. 

Gross CO::l.lli tncnts ••••••••.••••••••••••• ~ •••••••• ~ ••••• 
Dcve10plaent finance Co:npanies ••••••••••••••••••• . •••• ·· 
]ndust~y ••••••••••••••••••••••••••••• ; •••••••••••••• ...---- .. . .. : 
. }tnn\\r~cturing 
'~~ind steel basic industTies •••••••••••••••• ~ •• 

Chemicals and che:nical prochlcts (incl. fert.ilizer) 
Paper and paper products •••••••••• ~ ••••• ; ••••••• ,.. 
NOIl"~letallic mineral products (incl. cement) •••••• 

. • tachinery and transport ·cQuip.llc.n t; •..••.•..•.•••.• 
Textile industri E:S ••••••••••••••••••••••••••••• ' ••• 

Food indusu.'ies·, ••••••••••••••••• ,0 •••••••••••••••• 
Non.:.rerrous met-a.1 basic ind\.\stries •••••••••••••••• 
Ydscel1an eous •••••••••••••••• , •••••••••••••••••••• 

Elee t~"'ic po~·;cr ••••••••••• o. * •••••••••• "e •••••••••••••• , 

'l'ourisill ••••••••••••••••••••••• 0 •• : •• ' •••••••••••••••• 

Agricul turc ••••••••••••••• ; •••••••••••••••• ' •••••••• 
. StoraBc and l-1a.r~housin3 •••••• • •••••••••• 0 • ~ •••••••• 

36.0 
hl.2 
)2., 
22.1 
18.6 . 
1,.) 
10.5 
h • .3 
h.l 

12.0 
2.9 
1.6 
1.0 -----... --------------------_ .... _- - - -­........ -......-.- - - ----_.-

lfote: 

Source: 

! 
~ctail ldll not' necessarily add to total due to roundin8. 

In t~rna tional Finance Corporation. 

, . 
\ \ 

.; 
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has performed a valuable service in financing private enter­
prise in association uith private -investors and management; in 
stimulating the development of local capital markets; and in 
mobilizing private capital poth in the United States and abroad 
for · investment in the less-developed areas. - Its loan and in­
vestment act~vitiesJ and its disbursements have advanced to 
record levels. 

This increased scale of operations has been reflected in 
turn in the substantial amo~nts of capital provided by private 
investors. The additional funds for lending provided by the 
International Bank will enable the Corpor~tion ~o expand and 
diversify its operations and to make a more effective contri-

.·bution to economic. development by encouraging to. a greater .. , 
degree the grm'lth of productive private enterprise in its member 
countries. . 

( 

The Council does not reco~mend any changes in the Articles 
of .Agreement of the Corporation at this time. 

) .. . , 
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4. IN'fER-AMERICAN DEVELOPHENT BANK (lOB) 

The purposes and functions of the Inter-American Develop­
ment Bank have been described in some detail in previous ,Reports 
of the Council. The following ~aterial is intended to sUITmarize 
recent developments in the Bank's operations. 

In order to carry out its basic objective of promoting the 
investment of public and private capital for economic develop­
ment pUJ:poses in Latin AIrlerica, the Bank operates through two 
separate "windows" or sources of funds - the Ordinary Capita~ 
Resources and the Fund for Special Operations (FSO). The Bank 
also administers the resources' of the Social Progress Trust 
Fund (SPTF) on behalf of the United States. The resources of 
the Trust Fund ($525 million) are nearly exhausted, and no loans 
have been made since 1965. 

Ordinary Capital Resources are used to !!lake loans for 
development projects on normal banking terms' comparable to 
those of other international financial institutions. They are 
repayable in the currency or currencies in -which they are made. 
Amortization periods range from 7 to 20 years, including grace 
periods. For projects invol~ing economic infrastructure. 
maturities may extend up to 25 years. Interest rates reflect 
the cost to the Bsnk of its borrOl03ing operations in world finan­
cial markets. At the end of the period under review, the standard 
interest rate was 6-1/2 percent. 

The Fund for Special Operations is designed to make loans 
in circumstances where conventional lending terms are not ­
appropriate. FSO loans are made on the basis of longer maturities 
and lower interest rates than those which apply to loans from 
the Ordinary Capital Resources. Maturities of FSO loans may 
range up to 30 years and FSO loans are generally repayable in 
the currency of the borrower. 

In July 1966, the Bank established the Preinvestment Fund 
for Latin American Integration with initial resources of $15 
million from the Fund for Special Operations to finance the 
preparation of feasibility studies of multinational projects 
designed to stimulate economic integration in Latin America. 
In September 1966, the United States assigned the equivalent 
of $1.5 million from the resources of the Social Progress 
Trust Fund to the new Preinvestment Fund. 

EIGHTH ANNUAL lOB MEETING 

Secretary of the Treasury Fowler was Chairman of 
the Eighth Annual Heeting of the Board of Governors of 
the Inter-American Development Bank, held in Washington, 
D.C. in April 1967. The U~S. delegation also included 
William S. Gaud, Administrator of AID, (Alternate 
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u.s. Governor), Joseph W. Barr, Under Secretary of the Treasury, 
and Win~hrop Knowlton, Assistant Secretary of the Treasury for 
International Affairs (Temporary Alternate U.S. Governors) I 

Congressional advisors, and ranking officials of the NAC agencies. 
Vice President Hubert H. Humphrey addressed the closing session. 
The major item for discussion at the meeting was a proposal to 
increase the Bank's resources in order to maintain and expand its 
support for Latin American economic and social development. 

In his inaugural address, Secretary Fowler, as Chairman of 
the Board of Governors, reviewed the considerable progress achieved 
in the Latin American countries under the Alliance for Progress, 
as well as the contribution of the Bank in facilitating increased 
flows of external assistance, in mobilizing domestic resources, 
and in planning and helping to implement necessary reforms. The 
Secretary also underlined the special significance of the Annual 
Meeting in view of the recent Presidential Conference at Punta del 
Este, Uruguay, which culminated in the Declaration of the Presi­
dents of the Americas and which established priorities under the 
Alliance for Progress in the areas of agriculture, education, 
health and multinational projects to meet vital needs of the 
Latin American people. He pointed out that the Conference had 
strongly endorsed increased emphasis during the next decade on 
economic integration and development in support of a viable Latin 
American Common Market, and that, as the regional agency with 
primary responsibility for the financing of Latin American develop­
ment, the Bank would give careful consideration to the principles 
set forth in the Declaration. 

The Alternate Governor for the United States, ~illiam 
S. Gaud, noted that the proposed increase in the Bank's 
resources under consideration at the Meeting, would enable the 
Bank significantly to expand its contribution to Latin American 
development. He stressed the importance of private enterprise 
in the development effort and called for efficient use of 
available resources in promoting economic and social development. 
He favored both continued studies and financing of specific 
projects in areas essential to effective economic and physical 
integration in Latin America. 

In recognition of the importance of agriculture in the 
development effort, the Bank arranged two round-table discussions 
during the meeting on "Latin American Agricultural Development 
in the Next Decade." Papers presented by distinguished 
panelists summarized the main problems relating to agriculture 
in Latin America and indicated the need for appropriate insti­
tutional reforms and policy changes to Ineet these problems. 
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}.!'?mbcrship, subscriptions, and contribution quotas in the IDB, 
as of June 30, 1967 

(Expressed in millions of U.S. dollars) 

Country Ordinary Capital Resources Contribution3: 
Fund for Special 

Total Paid-in Callable 'Jperations 

Grand total •••• •••• • •••••••• 2,150.0 475.0 1,675.0 1,119.5 
Areentina ••• • •• • ••• • • • •••• 224.5 51.6 172.9 48.9 
Bolivia ••••• ••• ••• • ••••••• 18.0 4.1 13.9 -_ 3.9 
Brazil •••••••• • •• •• ••••••• 224.5 51.6 172.9 48.9 
Chile ••• • • • •• • •••••••••••• 61.6 14.2 47.5 13.4 
COlombia ••••• ~ • ••••••••••• 61.6 14.2 47.4 13.4 

- - .... 
Costa Rica •••••••••••••••• 9.0 2.1 6.9 2.0 
Dominican Republic •••••••• 12.0 2.7 9.3 2.6 
Ecuador •••••• •••••••••• ~ •• 12.0 2.7 ( 9.3 2.-6 
El Salvador •••••••• a •••••• 9.0 2.1 6.9 2.0 
Guatemala ••• • ••••••••••••• 12.0 2.8 9.3 2.6 

-
Haiti •••••••••••••••• ~ •••• --., 9.0 2.1 6.9 2.0 
HOnduras •••••••••••••••••• 9.0 2.1 6.9 2.0 
Mexico •••••••••••••••••••• 144.3 33.1 111.1 31./. 
Nicaragua ••••••••••••••••• 9.0 2.1 ~.9 2.0 
Panama •••••••••••••••••••• 9.0 2.1 6.9 2.0 

Paraguay •••••••• ~ ••••••••• 9.0 2.1 6 .. 9 2.0 
Per:u •••••• ~ •••••••••••••• -. 30.1 6.9 23.2 6.5 
United States ••••••••••••• 761.8 150.0 611.8 900.0 
Uruguay ••••••••••••••••••• 24.1 5.5 18.5 5.2 
Venezuela .................. 120.3 27.6 92.6 26.2 

Unassigned ••• ~ •••••••••••••• 380.211 93.4 ~a6.8 -

Note: Detail will not necessarily add to totals due to rounding. 

11 Includes funds to provide for subscriptions of new members -as well as 
increases in the subscriptions of present members. 

Source: Inter-AJ:1.erican Development Bank. 
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: t the closing session, Vice President Hubert H. Humphrey 
underscored the role of the Bank during the decade ahead in 
implementing the mandates of the Punta del Este Conference -­
the establishment of a regional common market and the economic 
integration of Latin America. He announced the support of the 
United States for the proposal to increase the resources of the 
Fund for Special Operations. The Vice President also stressed 
the continuing need "to modernize agriculture, to expand food 
production and to reform antiquated and unjust rural social 
patterns." 

Among other actions, the Board of Governors approved 
.resolutions recommending an increase in .the authorized resources. 
of the Ordinary Capital and Fund for Special Operations; and 
recommending consideration of new measures to obtain additional 
financial resources for Latin American development from capital 
exporting countries of Western Europe and other areas. As a 
result of the Governors 'resolution, the IDB Executive Board in 
October agreed to a plan to limit eligibility for procurement 
under lDB loans to members, less developed non-members, and 
developed non-member countries which afford the Bank adequate 
access to their capital markets. The plan, which is designed 
to stimulate an increase in flows of lending resources to the 
Bank from non-member countries will take effect January I, 1968. 

The Board of Governors also approved the admission of 
Trinidad and Tobago to membership in the Bank -- the first new 
member since the Bank was established in 1959. Trinidad and 
Tobago formally became a member on July 10, 1967 with a sub­
scription of $9,010,000 to the Bank's Ordinary Capital Resources 
and a contribution of $1,962,000 to the Fund for Special 
Operations. 

The Board of Governors considered a report by the Executive 
Board on the Proposed Increase of the Bank's Resources which 
noted that in recognition of the u . S. balance-of-payments 
problem, the Bank would attempt to hold the financing of local 
costs with dollars to a minimum: on the average, the percentage 
of dollars used to finance local costs will not exceed the level 
which prevailed in 1966, except in the high priority' are~of 
agriculture and education. 

SUBSCRIPTrONS AND CONTRIBUTION QUOTAS 

As indicated in table 17, the total authorized capital 
of the Bank as of June 30, 1967, amounted to $2,150 million, 
of which $380 million is available for subscription by future 
members of the Bank and for increased sUbscription by present 
members. The total authorized caoital includes "callable" 
capital of $1,675 million, and "paid in" capital of $475 Dillicn. 
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"'able 18. tnter-American 1)evelopuent Bank loan cOlTlllitments, 
total through June 30, 1967, and by country, terms 
and purpose, July 1, 1966 to June 30, 1967 

Country 

Total, through June 301 1967 

Argent a •.•••.....•.•.•.• 
" · ............... . 

Brazil .................... . 

" n 

· ............... . · ................ . · ............... . 
Chile •..•................. 
Colombia •••••.•••..••••••• 
Ecuador ••••••.•••••••••••• 
Gnatemala •••••••••••••.••• 
Mexico ••••••••••..•.•..••• 
Nicaragua •••••••••......•• 
Pan8JDa ••••••••.••••..••••• 
Peru •••••••••••.....•.•••• 
Venezuela •••••••••••.•..•• 

Argentina ••••••••••••••• 

" " 
" n 

" Bolivia 

" Brazil 
H 
n 

" n 
It 

" 

· ............. . · ............. . · ............. . · ............. . 
• •• c: ••••••••••• · ............. . · ............. . · ............. . · ............. . · ............. . · ............. . · ............. . · ............. . · ............. . 

Chile ••••••••.•......•.• 
It · ............. . 
" Colombia ••••••••••••...• · ............. . 
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Table 18. Inter-American Developnent Bank loan cOUlIi tmenta, 
total through June JO, 1967, and by country, tems 
and purpose, July 1, 1966 to June 30, 1967 -- Continued 

Amount (In Interest 
Coun1:ry .Us of' rate Maturity 

or equiv.) (Percent. (Years) 

Total, July 1, 1966- Fund for Special Operations 
June 30, 1967 -- Continued 
Costa Rica •••••••••••••••• o.h 3.25 7 

• 1.h 2.25 20 . ..•.....•....•• 
Dominican Republic •••••••• 2.9 2.25 25 
ECuador ••.••••.••••••••••• 12.0 2.25 23 • 

" 2.5 3.25 15 ....•............... 
Guatemala ••••••••••••••••• 2.0 2.25 18 

" 0.8 3.25 18 ................... 
" ............•...... 1.3 2.25 30 
• •.•...............• 9.0 3.25 25 

Haiti ..•.•..••...•.•...• 1.3 2.25 30 
Honduras •..•............. h.3 3.25 20 

" ••••••••••••••••••• 2.7 2.25 20 
n •...•.............. 2.3 2.25 30 

Mexico •....•......•...•.• 29.1 
H Ir.1 h.OO 25 ................... 
It 5.0 h.oo 16 •.......•........•. 
It 13.0 3.00 25 ......•............ 

Nicaragua ••••••.•••••••••• "T.1 2.25 20 
Panama •••••••••••••••••••• 2.0 3.25 20 

n •..•...............• 3.5 2.25 20 
n 3.4 2.25 27 · ................... 

Paraguay ••••••.••.•.•••.•• 6.0 2.25 25 
" 0.2 3.25 7 · ................... 

Peru .............•...... 25.2 
" 3.f 3.25 15 · ................... 
n 1.8 2.25 25 •................... 
It · ................... 0.8 3.25 20 
It · ................... 16.h 2.25 25 
n 3.1 2.25 -25 

Urugu.ay ••••••••••••••••.•• "T3 3.25 16 
Venezuela •••••.•••.••••••• 7.2 4.00 18 
eABEI ••••••••••••••••••••• li.5 3.25 30 
• 

Note: Detaillli.ll not necessarily add to totals due to rounding. 
1/ Less ca~cellations. 

Purpose 

IY -- Cont1:!lued. 

Agricul w.re 
Education 
Water & Sewerage 
Wa ter & Sewerage 
Industry 
Indust~ & Agriculture 
Industr,y & Agriculture 
Water & Sewerage 
Transporta tion 
Education 
Industry & Agriculture 
Agriculture 
Housing 

Agriculture 
Preinvestment 
Agriculture 
Agricul ture 
Agri cuI ture 
Transportation 
Wa ter & Sewerage 
Agricul ture 
Preinvestment 

Preinvestment 
Education 
Agriculture 
Water & Sewe~ge 
Wa ter & Sewerage 
Preinvesiment 
Water & Sewerage 
Transporta tion 

g; The interest rate on OC loans includes a 1 percent commission and, with 
certain exceptions, these loans also carry a commitment fee of 1 percent 
on undisbursed balances. Service charge when European currencies are used. 

3/ Repayable as specified in credit documents issued qy obligor. 
[! In addition to the interest rate shown, FSO loans carry a commi tmeht fee 

on the undisbursed balance and} in certain cases, a service charge. 

Source: Inter-American Development Bank. 
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.In contrast to the early period of the Bank's ordinary 
operations, when its resources available for lending were 

-: 

. limited to amounts actually p~id in, the lending capacity of 
the Bank's Ordinary Capital presently depends in large measure 
upon the "callable II capital which secures norrowings by the -
Bank in th~ capital markets of the world. 

The increased volume of lending by the Fund for Special 
Operations in fiscal 1967 reflected to a large extent the 
additional contributions by the Bank's members as a result -.: 
of the increase of $900 million- (U.S. share $750 million) 
approved in 1965. The final $300 million tranche of the 1965 
increase was paid in December 1966. Cumulative contributions 

·to the FSO as of June 30, 1967,amounted to $l,ll9.5 -million of -.. 
which $934.7 million was contributed in U.S. dollars, and the · 
equivalent of $184.7 million in · the currencies of the Latin 
American member countries of the Bank (see f~ble 17J. 

At the time of the 1965 increase in the resources of the 
FSOi the Board of Governors expanded the scope of its· activities 

. to include not only social development loans previously financed 
through the Social Progress Trust Fund, but also loans relating 
to preinvestment studies and project preparation, rural com­
munity development, urban development, _and support for technical 
and vocational ~ducation. 

IDB OPERATIONS 

The Inter-American Development Bank in fiscal 1967 author­
ized the equivalent of approximately $445 million from the 
resources of its two lending "windows" - the Ordinary Capital 
($159 million) and the Fund for Special Operations ($296 
million). This was a substantial increase over the $387 
million authorized in the preceding fiscal period. 

Ordinary Capital - As indicated in table 18, about one­
half of all loans approved from the Ordinary Capital Resources 
($75 million) will assist in financing the expansion of elec­
tric generating capacity in Argentina and Brazil, with the 
remaining loans allocated for priority projects in agriculture, 
industry, and water and sewerage facilities. 

Fund for Special Operations - Loans authorized from the 
resources of the FSO during the current period reached a 
record $296 million, covering 48 loans in 18 member coun­
tries, and 1 regional loan. About 60 percent of the total 
($168 million) was authorized for a variety of projects in 
four countries - Brazil ($64.5 million), Argentina ($49.3 
million~ _ Mexico ($29.l -million) and Peru ($25.2 million). 
FSO loans approved in fiscal 1967 ranged in amount from 
$100,000 to $22.2 million, and will help to finance 

\ -
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Sl.l.l'il!n3.r~: of IDE lOQ...T) cormni t;.;'}nts ,11 by s~urce of fu."!ds I 
throuGh June 30, 1967 

(In millionc of U.S. dollars or equivalents) 
------. -----""1~I-----:::F'r~o--m-~'--or·din:lry-- Fund for S.pccial~ Soc:i.ai-ii~:o~.!.:C;S· 

Country IP..!il£~~l ·~:~. C~,n~t21 __ Q'Q;~ratj,ons ~~.1l~t _F\u:,~_. _ , N0.E O~fJ2Jl.L'1t '~rOe o~ 1:rr.:n.lllt ~Joo of I mount I No. of r .Arr~OWlt _ _____ ___ ---{_10·m~ ____ hLl3..".... .....1..Q.;m!<; bO~Tl~ ____ _ 

T_ Q'j_l_'IIL_o _. o_o_e_o 0_0_0_0_0 0_0_0_' -t-__ 2_8_8_{ __ ,_58_"1_0_2: t 144 831.1 144 75601 117 I 501.2 

Argentina ••• •••••• 
Bolivia ........... . 
Brazil ••• c.,. 0 •••• 0 

Chile ........ . ..... . 
Cololilb:ta. c ••• 0 ••• 0 

Costa Rica •••••••• 

Dominican Republic 
Ecundor ••• o ••••••• 

El Salvador ••••••• 

GuatemaJ.a •• 0'" ••• 
Eaiti •••••••• oo ••• 

Honduras~ ••• o ••••• 

l~xico • ••••••••••• 
Nicaragua ......... . 
PanaIT4 ••• o •• o ••••• 

Paraguay .......... . 
Peru •.••••••••••••• 
Uruguay •••••••••• ~ 

Venezuela ......... . 
CABEI ••••••••••••• 
Reeional (ADELA) •• 

34 22006 21 139.3 13 81.4 4 43.5 
13 4~.3 - - 13 44.3 6 14.6 
43 392.3 26 229.6 17 162.7 10: 62.1 

27 163.0 14 81.6 13 81.4 14 35.4 
24 11606 16 81.7 8 34.9 9 49.9 
11 24.6 5 13.1 6 11.5 6 '12.6 

4 ~4.2 1 6.0 3 8.2 5 10.3 
8 3103 3 9.3 5 22.0 9 27.8 
5 7.2 4 7.0 .~ 0. 2 6 22.0 

10 25.0 5 11.6 5 13.3 4 14.3 
3 7.1 - - 3 7.1 - -

11 32.4 2 0.5 9 31.9 5 7.6 

22 202.0 15 125.4 7 76.7 8 35.5 
11 37.2 6 15.1 5 22.1 4 13.1 
9 24.3 1 1.5 8 22.8 3 12.9 

12 32.9 2 2.7 10 30.1 3 7.8 
19 9106 11 30.9 8 60.7 10 45.2 
9 28.3 5 22.0 4 6.3 2 10.5 

8 53.6 6 4307 2 9.9 8 73.0 
4 28.7 - - 4 28.7 1 2.9 
1 10.0 1 10.0 - - - -

Note: Detail ~ill not nece3sarily add to totals due to roilllding. 

!I Less cancellation3, and exclusive of loans in the equivalent of $15.6 million 
. in Canadian dollars ° 

Source: Inter-A,~rican DGve1op~ent Banko 
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Table 20.--SwTh~ry of IDB loan disbursements, by source of fur~s, 

through June 30, 1967 

(In rtillions of U.S. dollars or eauivalents) -
:F'rom I Ordin:1ry Fund for Special -11s.:X:ial 

IDD RP.soul'ces__ Capi t2.l Qmrrations ,rI'rus'l 
JIo. of. t ~ of t tT f 1"1' f 1 J-Ilfloun' .J 1 Arr:oun ,0. 0 Amount 11.,0. 0 

o.:ms ,oans loans ~oans 

T JT/I~ •••••••••••••• 2;~- 586. 0 .[ J2l 429.6 89 156.4 116 . 
Argentina •••••••• 23 8Lr .9 

II 
17 83.1 6 1.8 3 

Bali vip, •••••••• o. 10 23.7 - - 10 23.7 6 
Brazil g •••• o ••••• .30 137,,4 20 97.3 10 40.0 10 
Chile o •••• o •••••• 22 75.0 12 60.4 10 14.6 12 
Col~:mbia 0 •••••••• 20 49.3 15 43.5 5 5.8 9 

Costa Rica ••••••• 9 11.2 5 9.9 4 1.3 6 
Dominican Republic 3 2.2 1 1.6 2 0.6 4 
Ecuador •••••••••• 5 8.5 2 2.1 3 6.4 9 
El Salvador •••••• 4 4.1 3 4.0 1 0.2 6 
Guatemala •••••••• 5 7.4 4 7.2 1 0.2 4 

Haiti ••••••• ~ •••• 2 2.1 - - 2· 2.1 -
Honduras ••••••••• 9 11,0 2 0.5 7 10.5 5 
Mexico •••••• o •••• 18 6101 14 53.5 4 7.6 9 
NicaraL~a ••••••• o 7 10.5 4 6.1 3 4.4 4 
Panarra o •••••••••• 7 5.4 1 ·0.1 6 5.3 3 

Paraguay ••••••••• S 16.7 2 2.7 6 13.9 3 
Peru ••••••••••••• 12 22 c 5 9 20.4 3 2.1 12 
Uruguay.o ••••• c •• 6 10.4 4 10.2 2 0.2 2 
Venezuela •••••••• 6 27.9 5 25.3 1 2.6 8 
Regional (ADELA). 1 1.7 1 1.7 - - -
CABEI •••••••••••• :3 13.0 - - 3 13.0 

I 
1 

I 
Note: Detail may not necessarily add to totals due to rounding. 

Source: Inter-American Development Bank. 

PrC~!'2SE' 

Ti' U..D.9 
Arr.OlL'1t 

- . 
329.6 

11.9 
7.6 

47.2 
26.1 
37.5 
6.6 
5.4 

19.7 
16.8 
7.9 

' -
5.8 

20.2 
9.0 

11.2 

3.0 
32.0 
3.1 

57 .. h 
-

1.1 
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projects in the fields of agriculture, industry, water and 
se\,lerage facilities, housing, electric power, education and 
transportation. 

Combined Bank Operations - As indicated in table 19 , 
cumulative loan commitments by the Bank - including those from 
the Social Progress Trust Fund - through June 1967, increased 
by over $445 million in fiscal 1967 to $2,088 million. Approxi­
mately 45 percent of the total went to three member countries -
Brazil ($454 million), Argentina ($264 million), and Mexico' 
($237 million). The estimated cost of the projects financed 
greatly exceeded the amount of funds committed. Disbursements of 
$,916 million amounted to approximately 45 percent ~f total net 
commitments, 'compared to about 40 percent through June 1966 
(see table 20). 

In terms of purpose, as indicated in table 21 , agriculture 
with total loans of $486 million was given special emphasis in the 
distribution of Bank loans as a means of strengthening, the contri­
bution of that sector to Latin American general development '.. At 
the same time, the Bank continued its support for other development 
sectors. Among other important purposes, industry and mining 
received $426 million, water supply and sewerage, $375 million, , 
housing, $276. million, electric pm'ler J.. $210 million.,c. and trans'p'or - ) 
tation, $179 million.(Totalinclud~s ~6 million in ~anadian dOllars. 

PROPOSED INCREASE IN FSO RESOURCES 

In order to permit the Bank to maintain an appropriate rate 
of expansion in view of its responsibilities under the Alliance 
for Progress and in view of recently augmented responsibilities 
in the fields of agriculture and Latin-American economic inte­
gration, the Board of Governors of the Bank at its, Eighth Annual 
Meeting in April 1967 recommended that the member countries 
approve increases of $1;2 billion in the Bank's Fund for Special 
Operations (FSO), and of $1 billion in its Ordinary Callable 
Capi tal. The U. S. -share of these proposed increases would be 
$900 million and $411.8 million, respectively. 

Since an increase in the Bank's Callable Capital-is not 
expected to be needed 'until early in 1969, legislative approval 
was sought in 1967 only with respect to the increase of $1.2 

'billion in the resources of the Fund for Special Operations. 
The National Advisory Council, in a Special Report 1/ in April 
1967, emphasized the importance of the proposed increase in 
furthering the objectives of both the United States and its Latin­
American partners, and strongly recommended the prompt adoption 

II H. Doc. No. 117, 90th Cong., 1st Sess. 



Table 21. --Distribution or IDB loan commitments, by source or ·funds and purpose, 
as or June 30, 1967 

Purpose 

TOTAL ••••••••••••• ~ ••••••••••• 

.Agriculture ••••••••••••••••• 

Industr,y and Mining ••••••••• 

water Supply and Sev/erage ••• 

P~using •••• ~ •••••••••••••••• 

Electric Power •••••••••••••• 

Transportation •••••••••••••• 

Education ••••• '.0 •••••••••••• 

Preinvestment ••••••••••••••• 

Export Financing •••• •••••••• 

(AlooUnts :t.n mi1J.ions or dollars) . 

Total "Ordinary capitallFund tor §peCiall speCial Progress I other Resources ,t ' e t1ons, . Trust Fund . " 

No. 

414 

85 

92 

67 

39 

22 

, is 

39 

44 

8 

Amount ", No. I Amount No. .A:no~-;-I No. 11I.'T.ount ,_L No.,_1 Amou.."lt 

2,104.0 

485.5 

426.0 

375.4 

276.3 

210.4 

179.4 

75.0 

47.7 

28'.3 

144 

25 

71 

14 

17 

6 

3 

S 

831.1 

184.1 

330.5 

57.0 ' 

177.9 

50.9 

2.4 

28.3 

1/.4 756.1 

32, 212.1 

20 94.0 

21 I 157.4 

6 I 58.2, 

5 32.5 

10 122.0' 

18 38.9 

32,1 '41.0 

117 

28 

32 

33 

'20' 

4' 

501.2 '\ 9 

89.3 

161.0 

218.1 

32.1 

0.7 

1 

2 

1 

'5 

15.6 

1.5 

6.5 

4.0 

3.6 

Source: Inter-American Development Bank. 
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of legislation authorizing the U.S. GO'/ernor of the Inter- Arrlerican 
Development Bank - the Secretary of the Treasury - to vote in 
favor of the Proposed Resolution on the Increase of the Pesources 
of the Fund for Speciul Operations. (The increase in the u.s. 
contribution to the FSO was authorized by the Congress on 
September 22, 1967). 

The proposed increa se wo u ld be contributed by the member 
countries in three equa l, annual installments of $400 million 
each, the first of whic h wou l d be due DeceMber 31, 1967, or 
such later date as the Board o f Executive Directors may determine . 
As indicated in table 22 , the resources of the FSO would thereby 
be increased from the equivalent of $I,l19~5 million to the 
equivalent of $2,319.5 million . 

It is anticipated that the u.s. contribution to the FSO 
will have only a minor inpact on the u.s. balance of payments. 
It will be available only for expenditure on imports from the 
United States or other member countries or for expenditure in the 
borrowing countries. The portion of the u.s. contribution 
utilized to finance expenditure in the borrower's country will 
be used for procurement of u.s. goods and services under specj.al 
le~ter of credit procedures similar to those applied in the u.s. 
bilateral assistance program. 

Loan authorizations by the FSO have increased significantly 
during the past several years. Commitments in all currencies 
increased from the equivalent of $66 million in fiscal 1965, to 
$270 million in fiscal 1966, and to $296 million in fiscal 1967. 
As of the end of the ·period under review, cumulative loan author­
izations (net of cancellations) of the PSO totaled the equivalent 
of $756 million, of which the u.s. dollar portion was $610 million. 
Uncommitted resources available for lending on June 30, 1967 
amounted to $332 million in dollars and $48 million in Latin­
American currencies. It is estimated that the proposed increase 
in resources would enable t" e PSO to sustain an adequate level 
of activity through the 3-year period beginning in early 1968. 

EXTERNAL SOURCES OF FUNDS 

The Bank's significant co .tribution to Latin-American economic 
and social proqress has been made possible not only through the 
resources contributed by it~ o wn members, but in great ~easure 
through its con~i~uing ef:orts since 1961 to borrow long-term funds 
in the capital markets of the world. The funded debt of the Bank 
increased by approximately $69 mi_Iion in fiscal 1967. 

In Auoust 1966, the Bank sold a bor-d issue of 50 million 
freely con~crtible S~ iss francs ($ll.~ ~illion equivalent) in 
Switzerlan~. ~he 5-3/~ percent, IS-year issue was dated Septembc~ 
15, 1966 to ~ature in :931. 



T~bl ~ 22.--Proposed incrcR3es in the resources of the Fund 
for SpcciC'.l Operations 

(In thousands of U.S. dollars or equivalents) 

~.===..:.-=: .. ===.-==--""-----.. ---.- --------_. __ .-

~o-:-:rri~~:ons -1- -p~~~;~se -----·c~ii~~:~~:H:~ Country 

=..":"::."""~:.:::...=.. .. _.~..:.:..-~---~-:.~._--=- -_ ,.,.:...:.=--O--=~- .-------------.--- -----------···c--------.----------
TOTAL :::.:::-__ .. =------=---=--====-========= 

Argentina. ~ •••.••••••••••• f 
Boli'V:i n ••••••••••• -' .. • • • •• I 
Brazil •••• . ••.•.••.••.•.• . 
Chile •••• 01 ••••••••••••••• 

Colombia ••••••••••••••••• 

Costa Rica:l •••••••••••••• 
Do~inican Rep ••••••..•.• 
Ecuador •••••••••••• " ••••• 
E1 Salvador •••••••••••••• 
Guatemala ••••• • ••••••.••. 

Hai ti ................... . 
Hondu ras ••• • ••••••••••••• 
Mexico ••••••••••••••••••• 
Nicaragua •••••••••• e· ••••• 

Fanara:l ••••••••••••••••••• 

Paragurty ••••. ••••••••••.• 
Pe~u. •••••••••••• • •••••••• 
United States •••••••••.•• 
U rugtlay •••••••••••••••••• 
Venezue1a •••••••• ~ ••••••• 

2, 319,L74 

115,671 
9,268 

115,677 
31,761 
31, 71.~0 

L,644 
6,192 
6,192 
4,644 
6,192 

4,64h 
4,6hh 

74,367 
L,6L4 
4,644 

4,644 
15,492 

1,800,000 
12,405 
61,983 

I 1,200,000 1,119, h7h 
._ "- - ..::-::::-: ==.=.-: 

66,804 48,873 
5,364 3,924 

66,804 40,873 
18,342 13,419 
18,,.330 13,1,..1.0 

2,682 1,962 
. 3,576 2,616 

3,576 2,616 
2,61J2 1,962 
3,576 2,616 

2,682 1,962 
2,682 1,962 

42,943 ·31,419 
2,68~ 1,962 
2,682 1,962 

2,682 1,962 
8,946 6,546 

900,000 900,000 
7 ,16'~ 5, 21~1 

35,796 26,187 

=-=-~-=-------- --_.::-.::--==.,.------- - .-
Source: Inter-Americ2n Dave10pncnt Bank 
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In January 1967, the Bank sold $50 million of 5.2 perce n t, 
25-year bonds in the United States. The bonds were offered t hrough 
a nation-wide syndicate of 103 investment and commercial banks. 
The ~roceeds will be included in the Ordinary Capital Resources 
of the Bank. 

In April 1967, the Bank sold a second issue of short-term 
dollar bonds amounting to $3 0 mil lion to central banks and other 
official agencies in 1 4 Latin-Ameri c an countries: $16 million of 
the issue was in the form of I-year bonds bearing interest of 
5 percent; and $14 million was in t h e form of 2-year bonds with 
a 5-1/8 percent interest rate. This t ransac t ion increased the 
Bank.! 5 fmlded debt -by- only $ 5 mi llion, however, since $25 mill ion 
of I-year oonds, placed in Latin Amenica in 1966 as a part of the 
first short-term issue of :;;65 million, matured in April. 

The Bank in the current period also uti'-lized _ the equivalent 
of $2.6 million in convertible Japanese yen under the June 1966 
~reement with the Export-Import Bank of Japan for a IS-year loan 
to the Bank in the amount of $10 million in convertible yen. 

Including the borrowings noted above, the Bank's outstanding 
funded debt on June 30, 1967 amounted to $442.9 million, consisting 
of $70 million of short-term dollar bonds and $372.9 million of 
long-term obligations due in U.S. dollars, Italian lire, Deutsche 
mark, pounds sterling, Swiss francs,' and Japanese yen. It may be 
noted that the $442.9 million outstanding represents an amount in 
excess of the $381.6 million in capital paid in by the Bank's 
member countries. 

The Bank also adrr.inisters some $66 million in funds provided 
to the Bank for Latin American development by the Governments of 
Canada, the United Kingdom, Sweden, and Germany, and by the Inter­
Governmental Commi ttee for European Higra tion. It has also ente:r:'ed 
into cooperative arrangements in the equivalent of $23.9 million 
with t h e Governments of Canada and the Netherlands to finance 
projects in Latin America on a parallel or an independent basis. 
The Council con~ends the Bank for its increasing emphasis on ob­
taining resources from non-member countries to assist in financing 
development projects in Latin ~~erica. 

Through June 1967, the cumulative total of parti~ipations 
in the Bank's loans amounted to $~3 million. 

CONCLUSIONS AND RECO~:u'-lE~o.z:\TIOKS 

It is the view of the National Advisory Council that the 
Inter-American Develonment Bank has continued to function as a~ 
effective instru~ent ~or accelerating economic and social eove~o8-
ment in its member countries, both individually and collect~voly. 
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It has utilized its own capital, funds raised by it in financial 
markets, and other available resources, to finance projects which 
will contribute effectively to economic growth, and it has coop8r­
at~d \'lith its member countries to orient their development policies 
toward a better utilization of their resources. Total loans have 9 

exceeded $2 billion, and disbursemen t s on loans have increased to 
$916 million, or over 45 percent of net commitments. 

The Bank's loans have been authorized for projects in which 
the borrower has invested or expects to invest a relatively sub­
stantial amount of his own funds and which are intended to make an 
effective contribution to economic and social development. In it$. 
~valuatio~ of proposed projects, the B~nk has carefully consider~d 
the effect of the project on the economy and its possible impact 
on the country's balance of payments by replacing imports or ex­
panding exports. The Bank has emphasized the importance of intro­
ducing new technology as a method for raising productivity in its 
member countries. 

As indicated earlier in the Report, the resources of the Socia 
Progress Trust Fund have been largely exhausted. In March 1965, th 
Board of Governors directed the Bank to include in future opera­
tions of the FSO financing for social development purposes, in-· 
cluding fields previously finance~ by the Social Progress Trust 
Fund, thus in e~fect combining under one fund the activities former 
carried out under two funds. Additional responsibilities were 
delegated to the FSO under the Declaration of the Presidents issued 
in April 1967 1/. In terms of resources, however, it is anticipate 
that at the present level of lending the funds available to the 
FSO will be almost completely committed early in 1968. 

The Council has been aware of the need for additional funds 
for the FSO. In its Special Report issued in April 1967, the 
Council, after a careful study, concluded that the proposal to 
increase the resources of the FSO by $1.2 billion was vital to 
the continued operation of this important arm of the Bank and to 
the long-range objectives of the United States and the Bank's 
member countries. The Council has no other recommendations to 
make in this area at the present time. 

Under amendments to the National Bank Laws and the Bretton 
Woods Agreements Act in 1959, member banks of the Federal Reserve 
System were permitted to underwrite and to deal in the Bank's 
bonds. The Bank has also continued to seek amendments to state 
laws to make its securities eligible for purchase by institutional 
investors. The Council concludes that the aforementioned amend­
ments have facilitated the financial operations of the Bank and 
require no change in their applicable provisions. 

~/ See p. S 3. 
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5. Asian Development· Bank . (ADB) 

· During the period under review the Asian Development Bank 
formally came into existence and opened its doors for business. 
On August 22, 1966, upon ratification by the United states and 
fourteen other countries, the Bank's Articles of Agreement 
entered into force. 1/ The Inaugural Meeting of the Board of 
Governors of the Bank, held in Tokyo, Japan, Nov ember 24-26, 
1966, . was attended by Secretary of the Treasury Fowler and AID 
Administrator William S. Gaud, United States Governor and 
Alternate Governor, respectively, and Presidential Advisor 
Eugene R. Black. At that meeting the Governors elected ,. 
Takeshi Watanabe of Japan the Bank's first President, increased 
the.Ba~k's authorized capital from $1 billion to $1.1 billion, 
and electeQ the Bank's first Board of Directors. On December 19, 
1966, the Board . of· Directors held its first forma~ meeting at· 
th~ ·Bank's headquarters in Manila, Philippines, and declared 
the Bank open for business. 

r 

Membership 

The Bank now has a membership of thirty-one countries, 
nineteen of which are regional countries, and twelve of which, 
including the United States, are developed non-regional coun­
tries. Membership · in the Asian Development Bank is open to 
members and associate members of the United Nations ·Economic 
Commission for Asia and the Far East {ECAFE} and to other 
regional countries and non-regional developed countries which 
are members of the United Nations or of any of its specialized 
agencies • . Countries eligible for membership may be admitted 
to membership, under terms and conditions determined by the 
Bank, upon the · affirmative vote of two-thirds of the Governors, 
representing not less than three-fourths of the total voting 
power of the members. 

Each member country is represented on the Board of· Gover­
nors by one Governor and one Alternate Governor. Secretary of 
the Treasury Henry H. Fowler and AID Administrator William S. 
Gaud are the United States' Governor and Alternate Governor, 
respectively. The Board of Directors consists of ten members, 
seven of whom are elected by the Governors representing regional 
member countries, and three of \<lhom are elected by the Governors 
r~presenting non-regional member countries. The United States, 
J~pan, Australia and India each is represented by a Director and 
Alternate Director. Each of the other six Dire~tors represents 
a group of member countries. At the Inaugural Meeting of the 
Board of Governors, Mr. Bernard Zagorin, who had been nominated 
by the President and confirmed by the Senate, was elected . 
United states Director by the vote of the United States Governor; 
the United States Alternate Director is Mr. Herman Barger. 

y The United States deposited its instrument of ratification 
a·t the United Nations on August 16, 1966. 
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Authorized capital and subscriptions 

Of the Bank's $1.1 billion authorized capital, $965 million 
has been subscribed by the present membership; $615 million by 
the regional members, including $200 million by Japan, and 
$350 million by the non-regional members, including $200 million 
by the United States. One-half of each member ·country's sub-

. scription is paid-in capital, payable in ·five equal annual · 
installments, the first was paid within thirty day~ of entry 
into force of the Agreement or upon deposit of instrument pf 
ratification, whichever came later. The remaining half is' :. 
callable capital to provide backing for future borrowings . of 
the Bank. Of the amounts paid in, 50 percent is payable in 
convertib~e currencies and 50 · percent in the. c~rrency of the 
member. The dev·eloping c·ountry members may restrict the use .' ' .. 
of the portion paid in their own currency to payments for goods 

• ~nd·services produced and intended for use ~n their own territory. 

On March 16, 1966, the President signed the Asian Development 
Bank Act (P~blic Law 89-369) authorizing United states member­
ship in the Bank and the appropriation of $200 million as the 
United States. capital subscription to the Bank. The first of 
the United States' five $20 million installments of paid-in 
capital was paid in August 1966. 1/· Each United States payment 

. consists of $10 million in cash and $10 million in the form of · 
a non-int~rest-bearing letter of credit which may be drawn in 
future years when required by the Bank's disbursement operations. 
~he $10.0 million of .United States callable ca·pital was fully 
subscribed (no cash payment baing required). concurrent with the 
first payment on paid-in capital. . 

Special Funds 

In -addition to its ordinary·operations in development 
financing on terms similar to those of the IBRD, the Asian 
Development Bank's Artic~es of Agreement permit the establish­
ment of Special Funds through (1). the setting aside of up to 10 
percent of its paid-in capital, and (2) the acceptance for 
administration by the Bank of Special Funds. Such Special Funds 
would be used to finance high priority development projects 

1/ . - The second installment was paid in August 1967 and the 
rema1n1ng three installments are due in August of 1968, 
1969, and 1970. 
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, " 

on ter~s which would be easier than those which would ~pply 
to the Bank's ordinary loans. 1/ 

By Executive Order 11334 of March 7, 1967, the National 
Advisory Council and the Secretary of the Treasury perform 
the same functions \.!i th respect to the Asian Development Bank 
as they do Witll reqard to the International Bank and other 
international financial institutions, (see appendix E). 

r 

. .... 

1/ 'On September 26, 1967, the President proposed that the 
Congress authorize the appropriation of up to $200 million 
to be provided over a four-year period for 'a united States 
contribution to multilateral Special Funds of the Asian 
Development Bank for financing regional programs in such 
areas as agriculture, transportation and communications, 
Mekong developmen~, and other priority areas. The United 
States contribution would comprise less than one-half of 
the total contributions of all contributing countries and 
would be used for the purchase of United States goods and 
services. (See Special Report of the National Advisory 
Council on U.S; '~articipation in Proposed Special Funds 
of the Asian Devel~pment Bank - 90 Cong., 1st sess., 
H. Doc. No. 166.) Bills incorporating these proposals are 
now pending before the appropriate Senate and' House com'­
mittees. The Japanese Government has announced its inten­
tion to contribute $100 nillion to Special Funds of the 
Bank, principally for agricultural development. 
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IV. ~In-.nrpO~T BANI( .PF HASHINGTON 

I.OAN, GUARP .. NTY, AND INSUPu'\NCE OPERATIONS 

SUl.l!llary. 

During fiscal year 1967, new authorizations of loans, 
gl1aranU _es, cmd insurance by the Expor.t-Import Bank totn1J.ed 
$3,607.3 million, of '\'ihich $2,652.1 million ,-Jere accounted 
for by direct creditR to foreign borrowers ($2,620.5 million) 
and U. S. exporters($31.6 million). In addition, under a 
ne'\'l proztar.1 instituted in the course of the fiscal year, 
the Bank authorized $71. 5 million of "discount" loans to 
commercial banl,~s agcd.nst their holdings of eligible export 
ob1igationc. Of the authorizations of direct credits to 
foreign borro\'7ers ,md U. S. exporters,. $972.8 million fin,'tnced 
the purchase of d~fense crticles an(1ser.vices by the governments 
of friendly foreign countr:tes of '\·]hich $619.7 million '\'7C1S 

accounted for by loans to three d8ve10ped countries; Austrc(l:I.a, 
New Zealand, and the United Kingcom. The balance of the 
$972.8 million, or $353.1 million, was accounted for by 
ob ligations aC,!uired by Eximbank from, ,md guaranteed by, 
the Defense D8partm~mt arising from sales negotiated by that 
Depnrtm~nt v7ith countries to '\·7h:i..ch the Bank is not prepared 
to lend directly for militnry purposes without such a guaranty. 

Assistance authorized at the request of U. S. exporters 
continued to be facilitated mainly through the Bank's euaranty 
and inGurance progr2.fiiS t7hich have largely replaced direct 
exporter credits. During the fiscal year the Bank issued 
713 m~dium-term comprehensive and political risk guara.nties 
totalling $193 million and 19 ne,·] and rene't'7ed "7ar-risk and 
expropriation policies on consigned exports of cotton amount­
ing to $0.5 million. In addition, the Foreign Credit Insur­
ance Association (FCrA) authorized 2,307 new and ren~wed 
export credit insurance policies w'ith a face value of :$690.2 
million. 

Direct credits authorized by the Bank from its inception 
in February 1934 through June 30, 1967, totalled $19.5 billion, 
including assist2ncc originally authorized as guaranties but 
subsequ?ntly tr.:tnsferrcd to loans. Cumulative disburs'2ments 
totalled $12 billion, of ~'7hich $7.2 billion has been repcdd. 
Net credl~s authorized by the Bc::.nk in the post-Har period, 



Table 23.-- Export-Import Dank Credits, by area, country, terms, and purpoGe, 

July 1, 1966 to June 30, 1967. 

(Dollars in millions) 

Interest Rate 16./1 Me. turi ty_ 

Area, country, and borrower Amount authorized (percent) authorization date Purpose 

to last installment 
(years) 

Total; all areas. · · · · · · · 2723.6 · · · · · · · · · · · · · · · · · · 
: 

Total, Africa · · · · · · · · · 16.7 · · · · · · · · · · · · · · · · · · . 

Ghana. . . · · · · · · · · · · · · · · 2.9 · · · · · · · · · · · · · · · · · · 
Volt a Aluminum Co. Ltd. bJ 1.8 5 3/4- 22 Aluminum smelter 

· · · · :bJ Do. · · · · · · · · · · · · · 1.1 5 3/4- 23 Do 

I 

Tunisia: Firestone Tunisia, S.A. · · 0.7 6 6 Tire plant 

Zambia . . · · · · · · · · · · · · · · 13.1 · · · · · · · · · · · · · · · · · · . 
Goverr.lTlcnt of the Republic of 

Zambia. · · · · · · · · · · · · 2.5 6 6 Turboprop aircraft 

Do. · · · · · · · · · · · · · · 5.0 6 I 
'6 Do 

Do. · · · · · · · · · · · · · · 5.6 6 I 12 Diesel locomotives 
! 

Total, Asta. • · · · · · · · · · 481.7 · · · · · · · · · · · · · · · · · · 

I 

.... ... 
• 



Table 23.-- Export-Import Bank Credits, by area, cO"Jntry, tt!rrr.s, and pur;JOloe, 
July 1, 1966 to June 30, 1967. (Cont.) 

(Dollars in millions) 

Intere5t Rate Ma. tu ri ty- I 
Area, country, ~nd borrower Amount authorized (percent) authorization date Purpose 

to last: installment 
. (years) 

Cllina •• . · . · · · · · . . · . · . · 20.1 . · · · · . . · . · . · . · . . · · 
China Air Lines • · · · . · . . · 4.9 6 8 Commercial jet aircraft 
Republic of China • · · . . . . · 2.6 6 8 Broadcasting station 
Taiwan Power Company •••••• · 7.7 6 11 Gas turbine generator 
Bank of Communications and the 

Central T~st of Chir~. • • • · 5.0 6 8 Relending . 
India. . · . · · · · · . . · · . · 14.8 . · · · · · · . · · · . · . · · · 

Indian Al~l!llinum Company Ltd. · 2.0 6 IJ Bawd te mining and alum~.num production 
Gov~rnment of India • • · · · · · 12.8 6 1J Diesel locomotive components 

Iran • . . · . . · · ". · · . · · · · · 104.7 · · · · · · . · · · . · . · . · · · 
Government of Iran. · . · · · · · 60.0 6 1J Petrochemical Plant Do. · . · · . · · · · · · · · · 8.8 6 9 Commercial jet aircraft Do. · . . · · . . . . . . · . . J.8 6 7 Spare parts & freight cars for Iranian 

State Railways. Do. · . · · · · . · . · . · · · 10.0 6 9 Pipe plant equipment Do ••• · · · · · · . · · · · · 9.0 5 1/2 19 Electric power generating unit Do. · . · · . . · . . · . · · . 13.1 6 11 Petrochemical Plant 

Israel. . · . · · . · · · . · · · . · 12.9 . · · · . · · . . · · . . . · . · · · 
I 

...., 
N 



Table 23.-- Export-Import Bank Credits, by area, country, terlns, and pur~ose, 
July 1, 1966 to June 30, 1967. (Cont.) 

(Dollars in millions) 

Interest Rate Maturity- I 
Area, country, and borrower Amount authorized (percent) authorization date Purpose 

. to laft Insrallment 
. years 

El Al Israel Airlines, Ltd •••• 5.6 6 10 Commercial jot aircraft 
Am~rican Israeli Paper Mills, 

5 1/2 Ltd. • . • . . . • • • . • . 1.3 10 Paper-making equipment 
Industrial Development Bank of 

'll!./ !srael . . . . . . • . • . . 6.0 6 Equipment and services for use in 
medium-size industrial enterprises. 

J apDI1. • • • • • • • • • • • • • • • 183.3 . . . . . . . . . . . . . . . . . . 
Kan3al Electric Power Company • • 3J.3 6 20 Nuclear power plant 
Tosho Printing Co., Ltd. .... J.O 6 8 Printing plant 
D~nk of Tokyo, Ltd •••••••• 75.0 5.15 1 Raw cotton 
'i'c)k.fO Electric Power Company, 

Inc ••..........•. 44.6 6 21 Nuclear power plant 
Nippon Petrochemicals Co., Ltd •• 2.5 6 8 Polyethyleno plant 
Japan Airllnes Co., Ltd. . . . . 7.3 6 9 Commercial jet aircraft 

:00 • • • • • • • • • • • • • • 17.6 6 9 Do 

Korea. • • • • • • . . • • . . • • • 4.6 . . . . .. . . . . . . . . . . . . . 
Korean Air Lines. • • • • • • • • 4 .• 1 5 1/2 8 Commercial jet aircraft. 
Signetics Co., Ltd •••••••• 0.5 6 8 Production of electronic circuits for 

computer a and defense eq~ipment. 

...., 
W 

I 
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Table 23.-- Export-Import Bank Credits, by are", country. termG, and purpose, 

July 1,1966 to June 30, 1967. (Cont.) 

Area, country. and borrower 

Kuwait: Kuwai t National Petroleum 
Co •• 

Lebanon: Middl~ East Airlines -
Air Lib~, S.A.L. •••••• 

l1alaysia: Malays::'a-Sj ngapore 
Airlines Ltd. • • • • • • • 

Pakistan .......•...... 

Pakist~ International Airlines 
Industrial Development Bank of 

Pakistan • . • • • • • . . • .1 

Thailand: Kingdom of Thailand 

Turkey: Turk I{ava Yollari • 

(Dollars in millions) 

Interest Rate 
Amount authorized (percent) 

Maturity- I 
authori~ation date 
to la$t installment 

(years) 

50.0 

26.3 

42.1 

10.0 

7.5 

2.5 

4.5 

8.3 
I 

II 

6 7 

6 9 

6 11 

. . . . . . . .,. . . . . . . . . 
6 8 

5 1/2 ~/ 

61 10 

6 I~/ 

.,. , 

Purpose 

Construction of oil rnfinery 

Cou~ercial jet aircraft 

Do 

Cou~ercial jet aircraft 

Equipment & services to develop and 
expand medium-scale industry. 

Satel1iLe ground station 

Commercial jet. airdrai'-L 

" ./:' 



. 

Table 23.--Export-Import Bank Credits, by area, country, terms, and purpose, 
July 1, 1966 to June 30, 1967. (Cant.) 

(Dollars in millions) 

lnteres t RIUoe MIl turf. ty- I 
Area, country, and borrower Amount authorized (percent) authorization date Purpose 

to 1af;1 installment 
o ears) 

Total, Canada. • • • • • • • • 32.0 . .. . . . . . . . . . . . . . . . . 
Canada: Canadian Pacific RailwB¥ 

CompaJ'lY' • • • • • • • • • • • • • 32.0 6 3 Commercial jet aircraft 

Total, Europe. • • • • • • • • 953.9 . . . . . . . . . . . . . . . . . . 
Austria: Creditansta.lt-Bankverein, 

Oesterreichische Laenderbank A.G. 
and Ocsterreichisches Credit-
Institut A.G •••••••••• 1.0 6 1 Raw cotton 

Belgium: Societe .Anonyme BeIge 
d'Exploitation de la Navigation 
Aerienne (Sabena) • • • • • • • bJ 2.2 6 7 Commercial jet aircrai't 

Finland: Aero O/Y Finnair • • • • 21.1 6 11 Do 

France: Union de Transports 
Aeriens • • • • • • • • • • • • 7.2 6 9 Do 

..... 
VI 



Table 23.-- Export-Import Bank Credits, by area, country. terms, and purpose, 
July I, 1966 to June 30. 1967. (Cont.) 

<Dollars in millions) 

I Interest Rate Maturit)l- I 
Area, country. and borrower Amount authorized (percent) authorization date Purpose 

to la~t installment 
, years) 

Gel-,nany • • • • • • • • • • • • • • 14.2 · . . . . . . . . · . . . . . . . . . 
!<ernkraftwerk Obt"ieheim, GmbH •• 9.0 6 8 Enriched uranium fuel 
Ae~T~raftwerk tingen, GmbH • • • .5.2 6 8 Do 

Iceland: Kisilidjan H.F •••••• 0.9 I 6 13 Production of diatomite products I 

Ireland: Aerlinte Eireann Teoronta 22.2 6 13 Commercial jet aircraft 

Italy . . . . . . . . . . • . . . . 161.4 · . . . . . . . . · . . . . . . . . . 
Istituto Mobiliare Italiano ••• 38.8 6 

§d 
11 Commercial jet airoraft 

Do. • • • . • • • • • • • • • 122.6 .5 1/2 Do 

Norway: Interes~entskapet Helibuss 1.4 .5 1/2 6 Helicopters 

.. 
Portuga.l. ~ • . . • • • • • • . • . 10.1 · . . . . . . . . · . . . . . . . . . 

I 
I 

" Q\ 

I 



Table 23.- Export-Import Bank Credits, by area, country, terms, and purpose, 
July 1, 1966t.:> June 30, 1967. (Cent.) 

(Dollars in millions) 

.Area, country. and borrower Amount authorized 

Government of Portugal •••• 'I~// 
Do •••••••••••••• ~ 

Transporters Aereos Portugueses, 
S.A.R.L. . ••••••••• 

Spain 

Iberia, Lineas Aereas de Espana, 
S.A. . •.••••••. 

Ccm~3nia Telefonica Nacional de 
.1:!ISpaIla.. • • • • • • • • • • 

Empresa Nacicnal Siderurgica, 
S.A. • ••.•••••.•. 

Centrales Nucleares del Norte, 
S.A. ••.••.•••••• 

S'oleden. • • • • • • 

'r ransair Sweden A. B. • • • • • • 
Oskarshamnsverkets Kraftgrupp ~ 

1.8 
1.8 

6.5 

175.) 

64.2 

6.9 

60.0 

44.2 

17.6 

8.6 
9.0 

I. 

I 
t 

J 
I 

I 
I 
I 

Interest Rate 
(percent) 

ll.J 

5 ,)/4-
5 ,)/4 

6 

. . . . . . 

6 

6 

6 

Maturity_ I 
authorization date 
to la$t installment 

.. (years) 

li}./ 

20 
21 

10 

8 

9 

16 

• • • • • • • • • I· • • • • • • • • 

I 
6 I 8 I 
6 I 10 

..L .,. 

Purpose 

Tagus River Bridge 
~ 

Commeroial jet airoraft 

Commeroial jet aircraft 

Satellite ground stations 

Steel mill equipment 

Nuolear power plant 

Commerci.al jet aircraft 
Enriched uranium fuel 

..., ..., 
I 



Table 23.--Export-Import Bank Credits, by areli, country, terms, and purpose, 
July 1, 1966 to June 30, 1967. (Cent.) 

(Dollars in millions) 

: 

Interest Rate Maturity- I 
Area, country, and borrower Amount authorized (percent) authorization date Purpose 

to lart installment 
, years) 

Sweden, Der.mark, and Norway: 2d Scandanavian Airlines System •• 31.6 .6 Commercial jet aircraft 

United Kingdom. • • • • • • • • • • 487.8 . . . . . . . . . . . . . . . . . . . 
Government of the United 

Kin8dom • • • • • • • • • • • 175,.0 4 3/4 9 Military equipment and servtces 
BrHannia Airways Ltd •••••• 9.3 5 1/2 10 Commercial -jet aircraft 
Governme:nt of the United 

Kingdom • • • • • • • • • • • 260.0 4 3/4 9 Military equipment and services 
British Eagle International 

Airlines, Ltd. . . . . . . . 4.6 6 9 Commercial jet aircraft 
British Overseas Ail~ays 

Corporation • • • • • • • • • 38.9 6 12 Do 

Total, Latin America. • • • • 517.4 . . . . . . . . . . . . . . . . . . 
Antigua • • . • • • • • • • • • • . 6.0 I· . . . . . . . . . . . . . . . . . . 

I I Government of Antigua. • • • • • 1.5 6 10 Hart~r development 
Do. • • • • • • • • • • • • • 4-• .5 6 I 10 Do 

Argent,ina: Hi.la.lldcria A1godonera 
6 8 Cotton spinning mill Villa de Voto, S. A ••••••• 1.5 

, I 

Of 
I 



Table 23.-- Export-Import Bank Credits, by arell, c01..ntry, terms, and purpoee, 
July 1,1966 to Jllne 30,1967. (Cont.) 

(Dollars in millions) 

Interest Rate I Maturity-
Area, country, and borrower Amount authorized (percent) .authorization date 

, to last installment 
(years) 

Baharrlas • • • • • • • • • • • • • • • 23.0 · . . . . . . . . . . · . . . . . . . . . 
Oiiens-Illinois, Inc. • • • • • • 10.0 6 10 
Government of the Bahamas. • • • 9.0 6 18 

Do • • • • • • • • • • • • • • 4.0 6 16 

Brazil. . • . . . . . • . • • . . . . 32 • .5 · . . . . . . . . . . · . . . . . . . . . 
Serrana S.A. de Mineracao •••• 1.6 6 8 
Union Carbide do Brasil, S.A. . 20.6 6 8 
CLs .• Brasileira de Estireno •••. bI 1.3 .5 1/2 9 
Willys Overland do Brasil. • • • 0.8 6 7 

Paraena. Transportes Aereos, 
S.A. • • • .'. • • • • • • • • 8.) 6 11 

Chile . . . • . . . . . . . • . • . . 266.8 · . . . . . . . . . . · . . . . . . . . . 
Compania Hinera Andina., S.A ••• 3.5.4 6 21 
Cia. de Acero del Pacifico, S.A. 2.5.0 6 1.5 
Linea Aerea Nacional-Chile • • • 23·1 6 9 
~~nufacturas d~ Cobre, S.A. . . 12.0 6 13 
Sociedad l-linera El Teniente, 

S.A. • . • . • • . • • . • • 110.0 6 21 

PUrPl)S8 

Sugar cane growinG and processing 
Harbor development 
Telecommunications equipment 

Phosphate mining & processing 
Petrochemical production 

~ 
Styrene Monomar pl ant expanSion 
Expansion, and moderniza~ion ot 

i'ounciZ7 and plant. 

Turbop ... &1roratt 

Copper deposit dovolopment 
Steel mill expans1.on 
Commercial jet aircraft 
Expansion ot wiro &: cable f'o.cil1tief 

Expansion of oopper produotion 
capacU,. 



Table 23.-~xport-Import Bank Credits, by area. country, terms, and purpose, 
July 1. 1966 to June 30, 1967. (Cont.) 

Area, country. and borrower 

(Dollars in millions) 

Amount authorized 
Intorest Rate 

(percent) 
Haturity- I 

authorization date 
to la,t installment 

., (years) 

Purpose 

Bosq~e5 e Industrias Madereras I~ 
S.A. •••••••••••• 0.1 5 1/2 7 Timber reserve developnl(mt Be sawmill 

construction 
Andes Copper Mining Company. • 7.7 6 9 Expansion of copper mining and refining 
Cc.ile Exploration Company. • • • 30.0 6 9 Do 
Corupania. Hinera Exotica S.A. • • 21.0 6 11 Do 
Cia. de Productos de Acero, S.A. 2.S 6 10 Pipe line plant expansion 

Colombia.: Aerovias Nacionales de 
Colombia, S.A •••••••••• 

Glla.temalo. • 

Do. • • • • !.:..t. 
Republic of Guatemala. • .,' I 

Do. • • • • • • • • g 

J~ica: Development Finance 
Corporation. • • • 

25.5 

6.5 

4.2 
1.3 
1.0 

3.0 

.6 9 

• • • • • f. • • • • • • • • • 

6 
6 
6 

6 12:../ 

11 
14 
16 

Commercial jet aircraft 

Highways Be farm equipment 
Highway equipment 

Do 

Relending to private ontel'prise 

00 
Q 



Table 23.-- Export-Import Bank Credits, by arc,a, co, ••• try, terms, and purpose, 
July 1,1966 to June 30,1967. (Cont.) 

Area, country, and borrower 

~exico ••••••••••••••• 

:'la.cional Finar.ciera, S.A. 
COCipania Hexicf.:;", de Aviacion, 

S.A. • • •••• 
Spicer Peri'r.ct Circle, S.A. 

l.ceros :'acionales, S.A. 

Fertilizar,tes Fosfatados 
l';cxicane,:', S.A. de C. V • 

COr.lision r\:·c..i<.:ral de 
Electr~cid~d • • • 

Productos Corning de Hexico, 
S.A. de C.V ••••••••• 

11acional r'inar.ciera, S.A. 
:lulclJ ;·iexicanos, S.A. 
Acronav...,::; cie l'.exico, S.A. 

Do •• 
Nacion~ Financiera, S.A. 

Do •• 

Peru: Corporacion Peru;,.na de 
A<..l'opuertos y Aviacion 
r.ommp-rcial • • • • • • • 

(Dollars in millions) 

Amount authorized 

113.7 

3.5 

4.0 
2.8 

5.1 

19.0 

3.8 

0.8 

10.0 
:;,.3 
2.1 

56.5 
3.0 
1.8 

Interest Rate 
(percent) 

6 

6 
6 

6 

6 

6 

5 1/2 

6 
6 
5 1/2 

5 1/2 
6 
6 

I I Ma tu;:i ty-
,.authoriz.:ltion date 

I
, to last ir.stallment 

(yea.rs) 

11.:./ 

11 

11 
6 

11 

10 

17 

6 

13 
7 
9 

16 
6 

Purpose 

Construction of mini' 

Commercial jet aircraft 
Expru-.::;ion of auto parts manu­

facturing 
Expansion of ~lirc: :)l"oducts manu­

facturing facilj,t.ies 

Fertilizer product~on 

Desalting pla.nt 

T. V. bulb manu.fa.ctnring 
facilities 

R.1.ilroad rnha.bilitr,~:i.on program 
Synthetic Rubber l< .. :mt 
Flight simulator t.: ~'c:lated 

equipment and Sf:~".r:i,ces 
Commercial jet ail'craft 
Air navigation equipment 
Dredge for harbor:; and cal.als 

Airport constructiol, a.r.d operation 

00 
~ 



Table 23.--Expol·t-Import Bar.k Credit!., by ar.~a. country, terms, and ~ur?os€. 
July 1, 1966 to June 30, 1967. (Cont.) 

(Dollars in millions) 

Amount authorized I. Interest Rate I t-'.aturi ty- I 
Area, country, and borrower (percent) .authorization date , 

i I to last installment 
(years) 

Venezuela • • • • • • • • . . . . . 33.2 · . . . . .. . . . . . . . . . . . . . 
C.A. La Electricidad de Caracas 5.0 6 10 
VcnezoJ.ana Internacional de 

?d Aviacion, S.A. • • • • • • • 18.8 6 
Aerovi~ Venezolanas, S.A ••• 6.4 5 1/2 9 
Siderurgica Venezolana, S.A •• 2.0 6 7 

C.A. Venezolana de Desarrollo. 1.0 6 2d 

Total, Oceania • • • • • • • 297.2 I · .. . . . . . . . ~ . . . . . . . . . . 

I ! 
Australia •••••.• . . . . . . . 272.2 · . . . . . . . . . . . . . . . . . . . 

Cc,mr..cllweal th of ... ustralia on I 
behalf of Qantas Empire Air- I ways, L-cd. • • • • • • • • • 72.8 6 8 

Co~~onwealth of AUGtralia ••• 35.0 I 5 1/2 7 
Do • • • • • • • • • • • • • 110.0 I 4 3/4 9 I 
Do • • • • • • • • • • • • • 14.7 I 5 1/2 7 
Do • . . . . . . . . . . 13.0 5 1/2 8 

Ansctt 7ransport Industries 
?ty., Ltd •••••• . . . . 26.7 I 6 I 8 

i 

Purp<'se 

Gas turbine generator 

Commercial jet aireraft 
Do 

Plant expansion, construction 
of cast iron foundry and 
automobile whee] plant 

Relending 

Commercial jet aircraft 
Military equipment and services 

Do 
Do 

Commercial jet aircj'aft 

Do 

00 
N 



Table 23. --Export-Impo;:t Bank Cr€:J~.b. :,y "'L"U, cC'..l •. try, term .. , and ?urp.)se, 

July I, i960 to June 30, i967. (Cont.) 

Area, country. and borrower 

~(; ... ·Zcalar.d: Government of Nelf 
Zealand. 

Discount ~o~~s • • • • • • • • 

1'..i.5ccll.l1l0ous: Purchazcs of 
obliga~ions guar&.nteed by 
U. ~. Depa~ment of Defense. 

(Dollars in millions) 

I 

I 
Amount authorized ,. 

I 

25.0 

lnr.ercs.: RatE 
(percent) 

5 1/1.. 

1 
I 1 l>:aturity 
.authorization date Purpose 

, to last iRstallment 
':years) 

6 I Mili~arJ equipment and services 

71.,5 !::.c_/ I :'1./ j Current Export Lo::lJ1s to commercial 

'1 I I banks aeainst export obl.iGationz 

I : j I 

• J5J.L ~ 1'Jd Military equi!"ent and ,erv1ce, 

·1 
i 
j 
! 

;,c 
w 



, " 

- .8.4 -

" 

FOOTNOTES . 
. -. . 

,hi Increa .. ;e 

'y . Interest Capitalized 

. ~ $18.1 · milli~n ot the obligations bear 4 7/~ 'inte~e~t and 
jt3'5.0 million bear 5 1/2$ interest. . ' . . - " 

, 

!!J 
2J 

§.J 

2J 
!J, 

fJ.J 

Various 

10 semi-~ual installments begiiuiing 2 years trom date of 
notes •. 

. - ' , ( 

14 semi-annual installments beginning 2 years trom date or 
Dotes. , 

, , . 

2 schedules of 8 5/6 and 9 5/6 years each • 
• 

14 fiemi~annual installments; begin."ling date r:t0t yet established. 

28 quarterly installments beginning 3 months after de.te of 
nOte. " . 

10.t Interest varied bet~lee~ 5.00 and 7.0($,. 

11./ ... .aturl ty varied bett-reen 6 m,jnths and one year. 

~2./ ~4 semi-~~ual installments commencing appro~ate1y 6 ~onths 
atter delivery of each aircraft. 

lJ.J Sap of each ad~a"'lce ' Ul".der the credit carries interest at 
5 1/2$ and .5~ at 6~. .,' , . 

14./ $6~.5 million repre_~e!1ting the tuel pcrli~n of Eximbank's . 
- credit has a l!1aturlty of 7 1/2 years. $37.7 million reprr.:r.c:lts 

the plant po~ion ot the credit and has a maturity of 17 1/2 
years. " -

~ 16 semi.~nual inst~llments ?eginning appl~ximat9ly 2 years, 
, aft~r the date-of the oblig~t~ons arising from the credit. 

16./ Rounded to nearest year. , 

17./ 20 sp.mi.annual ,installments beginning 6 ~onths after deliv~ry 
of pla.!,\es. 

. , 
NOTE: Der,3ils'may not. !lct.d d!lt; tC) rounding. 

BOLracB: Exp~rt-Ir.tport &:.""lk of 'W!l3hinzt.~n. 

. ' .. 
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July 1, 1945, through June 30, 1967, totalled $13.3 billion 
(see table 24). Europe and Latin America each accounted 
for nearly one-third of this amount. The bulk of the 
remainder was authorized for Asia. In the period since 
July 1, 1960, the largest volume of net Bank authorizations 
of direct credits has been to Latin America with Europe and 
Asia accounting for proportions nearly as great. 

In August 1966, the B&nk initiated a discount loan 
program to help alleviate liquidity .problems of commercial 
banks and other financial in~titutions and to provide further 
stimul~s to the financing of u.s. exports. ' The "Current 
EXP9rt Loa'n" segme,nt of the program became op'er~tional on 
September 1, 1966, and alloweQ commercial banks to borrow 
from Eximbank for periods of up to one year against. their 
holdings of debt obligations of more tha.n 180 days. relating 
to exports shipped after March 1, 196p. 

The increasingly tight money situat£on prompted .the Bank 
to take two measures during fiscal 1967 to avoid an undu~ 
spread between prevailing commercial bank rates and its own 
direct lending rate as well as to compensate for the increase 
in the cost of money necessary to fjnance the operations of 
the Bank. In July 1966 a commitment fee of one-half of one 
percent was instituted on undisbur~ed balances of direct 
credits and, in August, the Bank's standard interest rat~ on 
such credits was increased from 5-1/2 percent to 6 percent 
per annum. 

Credits authorized directly to overseas purcha'sers ' 

The $2,620.5 million of credits authorized by the Bank 
to overseas purchasers of u.s. goods and services included 
$2,369.5 million of direct long-term loans, $175 million of 
special foreign trade credits, and $76 milliori of commodity 
credits which assisted the export of, U.S. cotton to Japan 
and Austria. 

Discount loans and exporter credits 

During fiscal year 1967 t~e B&nk authorized $71.5 million 
~f discount loans which are described above. Also authorized 
were $31.6 million of exporter credits which ~epresent pur­
chases by Eximbank of foreign obligations directly from U.S. 
exporters who have been unable to obtain assi~tance through 
the normal guaranty and insurance programs which are described 
below. 

Medium-term guaranties 

As indicated earlier, in the current period the Bank 
authori.zed 713 export credit gllarantir:-s to commercial banks 
amounting to $193 million. 

'. 



.. 
Table 24.~- Net· credits ~utho~ized by 'the Export-Import Bank_. 

July 1, 1945 to June 30, 1967. , 

.. (In millions of dollars) 
• ,'j 

~--~- ----~----

July 1, 1960 to .July 1, '950 to July " 1945 to 
A,"ea TO,tat June 30. 19.67 . June 30 ~ 1960. ~ _June- 3_0._'950 

~ 0 tal. a 11 a r.ea s , 3,296.9 ' 5.996.6., 4,427.8 2,872.5 

. . 
Eur~pc 4,4.02.7 , ,525~4 881.6 1',995.7 

, 
" , 

4,2 1 6~2 1,678.3 La t'i n Amer I ca 2,201 ;6 336.3 
I , ; . . , 

, " , 
AS'ia " 

2,930 • .5 1 ,49~.2 1,11,3.4 . 376.9 . " • • 
Afrt ca . 48Z.6 254.7 213.~ , 4.0 co 

0\ 

Canada 177.1 31.3 '.8 145.0 

Oceania 445.5 425.9 19.6 

UnspcGtffed. all areas 592.3 590.8 (-) 3.1 
.. 

4.6 

Ii Lcss: cancellations, cxplratlons, partlcJ·patfons, and transfers to guarantees. 

• I 
~. ' ~ 

.: 
'.' 

I 
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Short and r.'.-ed.i.um- term insurance 

During fiscal year 1967, U.S. exporters actively made 
use of the facilities of the Foreign Credit Insurance Associ­
ation (FCIA), a ~roup of some 60 major U. S. insurance under­
writers which, in conjunction with Eximbank, insures U.S. 
exports sold o ~ short or medium-term credit against both 
commercial and ?olitical risks. 

TabJe 25 is a summary of FCIA undenlriting activity 
during fiscal year 1967. 

FISCAL RESULTS 

, During fi~cal year 1967, the Bank's new authorizations 
of direct credits, guaranties, and insurance totalled $3,607.3 
million. Disb'lrsements by the Bank equalled $1,166.4 million 
and repayments aggregated $474.0 million. Gross income for 
the period tot21led $205.9 million, consisting of $199.6 
million of interest and commitment fe-es on credits, $3.1 
million of insurance premiums and guaranty fees, $3.1 million 
of interest on U.S. securities and $19,000 of other income. 
The Bank paid $(.6 million in interest on funds borrowed fro~ 
the U.S. Tre~sury, as well as $85.2 million in interest to 
holders of th~ Bank's participation certificates and to com­
mercial bank~ wnich had disbursed funds on the Bank's behalf 
under letter of credit arrangements. Operating and other 
expen~)es ~" cre $5.6 million. The resulting net income was 
$108 . 5 mill~on. 

On June 29, 1967, the Bank d,eclared a dividend of $50 
million o~ its capital stock which is held by the Secretary 
of the Treasury. On June 30, 1967, the Bank's reserves and 
undiEtrihutE'c1 r: ,:trn'ings reached a cumulative total of $1,066.7 
million. 

In previous fiscal years the Bank had offered non-negotiable 
Certificates of Participation in its loan portfolio solely to 
commercial ~~nYs ~articipating in Eximbank's programs. However, 
the subst2ntial and general tightening in the money markets 
during the summer of 1966 made it apparent that if Eximbank were 
to finance an important portion of its operations without 
recourse to ~reasury borro\ving it would be necessary to tap a 
wider ~arket hy offering freely ne00tiable Certificates of Par­
ticipation. .' us a management group of leading underwriters 
was establish~d to market the new Certificates. Two offerings 
of Certifica~~s were underwritten during the fiscal year and 
fully subscrib,-d. The first offering took place in FebruClry 
1967, in the aQount of $500 million. $250 million of this 
issue, carr~i~ ~ f ~ interest rate of 5 percent, will mature in 
4 years and $;~O I ,,: Ilion with an interest rate of 5.10 percent 
will mature in l.S years. The second offering took place in May 
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'l'able 2~. FCIA Unden;'ritinq Ac.ti!:l.!Y. - FY l~§l 

.' 

. -
Number of Face ArBOlIfl t 

Type of po Ii cy pol i c i es of policies 
. "" au tho r i zed (mi 11 ions) 

. --
Ne\'1 policies: r 

Short-term cOl1lpr~hensive · · · · · · · · · 196 92.4 
Short-term po 1 i t i ca 1 ri sk. · · " · · · · · · 19 16.4 . 
Medium-term comprehensive. · · · · · · · · 917 84.7 
Medium-term political risk · · · · · · · · ~- 6.J -

Total. . . . . · · · · · · · · · · · · · 1,202 199.8 
I=: .===-~=~ 

Rene"tled pol i ci es: 
Short-term conp(ehensive . · · · · · · ". · · 1,030 . 41fO .Lt 
Short-term poli t i ca 1 risk · · · · · · · · · 75 50.0 

Total. . . . . · · · · · · · · · · · · · 1,105 490.Lt 
==-~-=:~-

Grand tota 1. · · · · · · · · · · · · · 2,307 690.2 

Source~ Export-Import Bank 
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and aggregated $400 million. $250 million of this offering,. 
carrying an interest rate of" 4.80 percent,will mature in 3 
years, and $150 million, carrying an interest r~te of 5.125 
percent, will mature in 7 years. 

STATUS OF BANK RESOURCES 

Eximbank's authority to have loans, guaranties, and .. 
insurance outstanding is limited at present to $9 billion. Up 
to $2 billion of guaranties and insurance may be charged against 

. this lending authority at 25 percent of. the contractual ' .. 
liability assumed. At the end of the fiscal year, loans out­
standing totalled $4,151.4 million and undisbursed loan 
authorizations were $2,832.0 million. Discount loans amounting 
to $8.5 million were also charged against the $9 billion limit, 
as well as $404.6 million representing liability on outstanding 
guaranties and insurance plus notes sol~ with recourse. As a 
result, the uncommitted lending authority as of June 30, 1967, 
equalled $1,612.0 million. 

. Legislation is pending ih the Congress to increase the 
Bank's authority to have loans, guaranties, and insurance 
.outstanding from $9 billion to $13.5 billion and to increase 
from $2 billion to $3.5 billion the amount of guaranties and 
insurance which may be charged against this authority on'a 
25 percent reserve basis. 

-' 
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v. AGENCY FO~ INTERNATIONAL DEVELOPH8NT (AID) 

AID LOANS 
Under the provisions of the Foreign Assistance Act of 

1961, as amended, the President is authorized to mc!lke loans 
to stimulate the economic deve+opment of less-developed 
friendly ·c·ountries· and areas, ~,;rith emphasis upon assisting 
long-ran~p1ans and programs designed to develop economic 
resources and to increase productive capacities in these 
countries. The Act also authorizes the provision of sup­
porting assistance in situations in w'hich'-development lending 
it:l adequate amounts Hou1d be inappropriate and in ~·;rhich other 
forms ·of aid a:::e insufficient to achieve the objectives of 
the United States'. '. 

Development loan authorization~ 

In fiscal 1967, the AID authorized ·l15 development loans 
totalling $1,108 million in 39 countries (see table 26). This 
amOlLTlt compares l-1ith $1,232 million authorized in fiscai 1966, 
and $1,170 million in fiscal 1965. About 85 percent ($9 l::0 
million) of t0tal authorizations in fiscal 1967 was concen­
trated ill two geographical areas - the Near East and South 
Asis and Latin America, ~~ith $98 million for Africa, and $71 
million (predominantly Korea) for three countries in East Asia. 

.. 



·. ' .' 

- 91 - , ., 
~ '. . 

Over one-half ($607 million) of the loans authorized 
duri~g the current period were for . commodity financing (program 
assist~nce) in 10 countries. ' Among the larger loans approved 
for ~his purpose 1;'1ere the fol101;'ling: India ($182 million), 
-Brazil ($100 million), Colombia ($100 million), and Pakistan 
($95 million). Included in this category for the first ~ime 
was a $10 million loan to assist in financing education $'eetor 
in Chile. 

, , 

The remaining $500 million of loans l'las allocated for' Ii 
variety of individual projects. The, larger project loans 
included $l~1.2 million to assist in financing the construction 
,nd operation of an addition to the facilities of the Santa 
Cruz thermal plant in Brazil, and appro}cimately $53 mi1li.on 
to finance' the fore ign exhange costs' of tl'10 project's it). Tu:d~ey 
-- the construction of a copper smelter plant ($30.5 million), 
and the expansion of a steel mill ($22.l~ million) . 

.,.~ .. 

" 

.. 



Area QI; d Count.ry 

Tot.al. all are!ls 

;e6r E!l i' t a:,d S:>l!!h A~iA 

AfghaJlist~.!1 
Governruent 
Governrr.e:-,t 
Goverru;;C:lt 

CeYlon -Gove:-mnent 

India 
Goverrur.ent 
Goverraent 
Gover=er.t 
lI.ahindra Il!ld Hahindra 

Israel - Government 

Jordan - Government 

Pakistan 
Goverlll!!ent 
Governr.:.ent 
GoverI'.l<Icnt 
Govern.-:lent 
Govern:::ent 
GoverllI!i6!lt 
Gover=ent 
Goverro!!lcr.t 

TAflLE 26_AHl Developmcnt Loon Authorizati.ons, Ju1y 1, 1966 to June 30, 1967, By Area , Country, Tenas , lino Purpose 

Amounts (in 
.li11ions 

of dollars) 

11,108.2 

.2llih.4 

17.0 
12.0 
4.6 

.4 

1...2 

203.3 
132.0 
50.0 
12.0 
9.3 

hl 

1.8 

liM 
70.0 
25.0 
13.1 
10.7 
4.0 
3.7 
2.4 
1.5 

Govcrn:oont Suhborrcmers 
Interes t Hatr:;-;'iiy Gracc Interezt Maturity Grace 

rate l ' (years) Period rate (years) Period 
or fcc!! (years) or fee lyears) 

2i-l 40 10 
2t-l 40 10 
2l-1 40 . 10 

~. 25 5 

il 40 10 
40 10 
40 10 
40 10 . 7t-l lIt 3 

Jt 20 5 

2t-l 40 10 

II 40 10 
40 10 
40 10 
40 10 

2; 1 40 10 
1 40 10 
1 40 10 .. 

~l 40 10 

P~p?se 

Construction of hydroelectric poyer plant. 
Equipment rehabilitation. 
Equipment for land invento~ • 

Commodity financing. 

Commodity financing. 
Commodity financing. 
Educational equipment. 
Jeep manufacturing expansion. 

Constructing and equipping a poyer station. 
.0 
~ 

Airport impr~vement. 

Commodity assistance. 
Commodity financing. 
Diesel locomotives. 
Salinity control and reclamation. 
Malaria eradication. 
Electrical transmission facilities. 
Consulting services for yater and poyer authoritl~ 
Hydroelectric poyer station. 



" 

------------------- Go';~ Amount!> (in Subborrower!l 
Area and Count.ry Nillions Intere!lt ':'aturity Grace Interest Maturity Grace Purpose rate (years) Period rate (years) PerIod of dollor!» or feel (:leaN) or fec (:lears) 

Turkey lli!L..2 
Goverlll.~ cnt 65.0 2-~-1 40 10 Commodity financing. 
Govarn:::cnt 30.5 2~--1 40 10 Copper smelter construction. 
Govern:'lent 22.4 2-2-1 40 10 Iron and steel works. 
Go\'er;~:lc:-tt 4.5 2~-1 40 10 Materials and supplies for technic!>l unhersi t:r. 
Goverru:ent 4.5 2-¥-1 40 10 Equipment, materials, supplies for science ce~ter. 
Govern.-::ent 3.4 22-1 40 10 EqUipment, materials, supplies for agricultural 

research. 
GoverllT.lent 2.6 ~~l 40 10 Materials and technical services for research 

and exploration institute. 
Government 2.0 ~l 40 10 Supplies and services for medical school. 

Latin America ~ 

Bolivia 1b..Q 
Govern;nent 9.5 t-i 40 10 Highway construction. 
Government 1.5 40 10 Feasibility studies. 

Brazil m..2 
GOVernment 100.0 

~~ 
40 10 Commodity fi.nancing. 

SA Furnas 41.2 40 10 6 20 5 Thermal plant expansion. \0 
Ultrafertil 14.8 40 10 a 15 5 Fertilizer plant construction. w 

State Hieb/ay Rio Grande 13.3 

I! 
40 10 15 3 Highway maintenance. 

State HiglJl-:ay Parana 10.8 40 10 15 3 Highway maintenance. 
Government 8.4 40 10 Mineral and water resources. 
State Highway S!\!lta Caterina 7.5 40 10 jf 15 3 Highway maintenance. 
COHEBE - Hydroelectric 1.8 40 10 25 6 Construction of hydroelectric plant. 
State Highway Department .1 40 10 Highway construction. 

Chile 12.5 
Government 10.0 t-i 40 10 Education sector program. 
Government 2.5 40 10 Feasibility studies. 

Colombia - Goverr~ent 1QQ:.Q ~l 40 10 Commodity financing. 

Costa Ric!!. - Nation&! Bank of 
Costa Rica 2...Q ~l 40 10 Agricultw'al loans. 



Amounts (in GO;-;:I'II~I~" 'l l ---Suhhorro~;,'::; 

ArC'll Ilnd Country Billions 
Interest I·iulll,·j I.y--~ Interest Huturit.:r Grace PurP:Jsc 

of dollars) rate 1 (yUl"':') Period rate (years) Period 
or fec (:year:>} or fee (years} 

D::-~: i ni.('~!Ll3t'p: ; !,] j ;: $17.1 
G(\\'('1'I1: :e l~ t 8.7 2~-1 40 10 Community d~vclopm~r.t. 
Fjnsl\(,~ Corp. 5.0 2}-1 40 10 2} 20 5 Private de"~lopment financ':; co:::p,,- r'J. 
G~\' el~: l :' ~n t. 2.0 22"-1 40 10 Feasibilit;r studies. 
F.:>:.mdstion fo}' Educntional Credit 1.4 2}-1 40 10 Educational c, edit for stud~nt~. 

El S!'. lv!!dor - American School ..it. 2~--1 40 10 ~ 25 5 Nodel school. 

G'.late:::nlll 8.0 
FIAS:" 5.0 2t-l 40 10 2l-1~ 20 5 Industrial and Agric'.lltural Bank. 
Goverllll1ent 2.2 2Cl 40 10 Property tax system improver-ent. 
Goverlll~ent .8 2rl 40 10 Highway improve~ent. 

Guvana 8.1 
Goverlllilent 7.5 t-i 40 10 Reconstructi~n of coastal roads. 
Goverlll:lent .6 40 10 Feasibility studies. 

Honduras - Goverllll1ent 7.0 2-~-1 40 10 Secondary education. 

Nicaragua ~ \0 
INFOl;AC 5.0 

t~ 
40 10 

~ 
25 5 Loans and investment in sUb-projects. .... 

National Bank 2.2 40 10 :30 10 Agricultural service centers. 

National Bank 2.0 40 10 :30 10 Financing sub-loans. 

Panama. 22.9 
-mUN 6.6 ~-1 40 10 3! :30 5 Construction sewerage facilities. 

IVU 3.5 0/1 40 10 Cooperative housing. 

IDAA:l :3.1 

~' 
40 10 3! :30 5 Sewerage and water constructlon. 

Government :3.0 2> 1 40 10 Highway improvement and maintenance. 

Government 2.0 2> 1 40 10 Panama City street improvement. 

Government 1.5 1 40 10 Malaria eradication. 

Govern:r.ent 1.1 1 40 10 Bridges and culverts construction. 

Governmer.t 1.1 ~i 40 10 Highway improvement. 

Goverrunent 1.0 40 10 Feasibility studies. 

Paraguay - Government ~ *1 40 10 Malaria eradication. 



Amountg (in GoverlUnellt Sul!.qorro~/ers 

Ar.:-:! and r " lmt.l'Y Millions Interest MilturHy Gruce Interest Maturity Grace Purpose 
of dollarg) rate 1 (years) Period rate (yeurs) Period 

or fee (years) or fee {yeaill 

E£D! $17.1. 
Indu!'t.ri!ll F:mk "f Peru 7.5 2¥-1 40 10 Private investl:lent. 
GOV"~' l l: .. t!::t 5.5 ~-l 40 10 Food lLarketing. 
Govern:·.':- :·, t 3.2 2Cl 40 10 Feasibility studies. 
Go\·ern: .. cnt 1.2 22 -1 40 10 Vocational training cer.ters ir.pro·/e;:.,~; t. 

Urugus\' - Government Bank .& 2t-l 40 10 Airport improv~~ent. 

ROCAP - Govern~ent BlhQ 2~-1 40 10 Integration fund. 

::Sst Asia 70.9 

Korea 60.7 
Government 17.5 

m: 
40 10 Construction thermal power plant. 

Government 12.7 40 10 Improvement Korea electric company. 
Government 12.5 -1 40 10 Commodity financing. 
Government 12.0 1 40 10 Long tenn loans. 
Government 3.0 1 40 10 Long term loans. 
Goverlll:lent 3.0 ~l 40 10 Municipal waterworks. 

ID 
VI 

&..J. Philiooines I 
Goverr.r,;ent 4.7 ~. 25 5 Construction, maintenance rehabilitation 

3t 
irrigation system. 

Government 2.0 25 5 Feasibility studies 
Thailand - Government hl Ji- 25 5 Irrigation system. 

~.frica 97.8 

Congo (Kinshasa) - Grands Hotel b.2 ~-l 40 10 6 22 4 Hotel constr~ction. 

Dahomey - Government .& ~l 40 10 Installation rural water supply system • 

Ethiopia - Government .i& ~l 40 10 Malaria eradication. 



Amounts (in Government Subborrowers 

Area and Country l-lillions Interest Naturity Grace Interest Maturity Grace Purpose 
of dollars) rate 1 (years) Period rate (years) Period 

or fee {years} or fee {:Leal's} 

Ghnn!l $22.0 
Goverr~~.ent 20.0 . ~~--l 40 10 Commodity financing. 
Govern::.ent 2. 0 ;;:~-l 40 10 Sectoral and feasibility studies. 

Kem"!! - City of Nairobi d± ;;:~-l 40 10 }} 25 3 Expansion of water supply syste~. 

Liberia h't 
Government .8 201_ 1 40 10 Airborne geophysical survey. 
Government .6 :4- 1 40 10 Technical assistance project. 
GoverIlr.lent . 3 ti 40 10 Airport improvements • 
Government .1 40 10 Bypass road. 

l·!ala/<asy Reoublic - Telecommunicati ons 2.0 2k-l 40 10 }~- 20 5 Telecommunications services. 

Morocco b.2 
£loverll!!!ent 1.6 ~i 40 10 Airbase conversion. 
Government 1.3 40 10 Airline ground services and goods. 

Nigeria - Government 6.0 ;;:~-l 40 10 Road improvement. '" 0-

Somali Republic ~ 
Autonomous Water Allthority 8.5 ;?,L_l 40 10 3t 30 5 Goods and services for water supply . 
Goverr.ment 2.4 2~-1 40 10 Port and municipal faciliti es. 
Credito So!!is.lo 2.0 2/r-l 1,0 10 4 20 5 SUb-loans. 
Soln!l li-A::erican Fishtng Company • 3 5t 15 3 Goods and Services • 

Sudan .:L.2 
Government 2.7 ~i 40 10 School construction. 
Government 1.2 40 10 Consulting services groundwat er development. 

Tanzania - Government ....2 ~J. 40 10 Road construction machinery. 



Ar.:l:!!1t.Z (j 11 
A:' L':1 :1::d r 0t:'! t !'Y 1·~il1 ions 

of dolllll's) -- - ---_._ --------_. 
·l::~j .. r:.: ::: 

GO\"C'!'; :: . ~"' : .t 

E.1 ('~t :':'':- (' ,'::'.;'::::;: 
G0·\ ... :·:·!.: ... ·:·! 
G 0'" c:·::' ;?:'.~ 

Go;" ':':.: .,':: ~ 
G::w~:·: : ' · ... ::". 
G:'I\'-:";·l·.·· .~::t 

~' ~'";.":!:l 

-G("~.:~:·: :·· f:::~ . 
Go': e:"l''::. -::·:'. 'i 

~~ ~_'~::::~ c:. t.?_: o:.r.l - University of 
East Africa 

Ref"i:"l.s.! 
Go·\·err.::.=: ~ t of r:e::ye 
Go\'err..::.~: .:' o~ Jll!:::ania 
~!e~t Ed:" De·:~l~pr.erTt Corp. 
East J..f:·~cE. D ~':elop;::ent Corp. 

$23.2 
15.0 
6.2 
.6 
•. 5 
• 4-
.3 
.2 

.2..Q 
4.7 

.2 

d 

1.1 
3.6 
1.6 
1.5 
.5 

Gover't1!l1e!l t. 
Intcrcct - l',nturity 

rate 1 (ye"rs) 
or fcc 

2~-1 40 
22 -1 40 
2¥-1 40 

;~~=i 40 
40 

2~-1 40 
2~-1 1..,0 

2~-1 40 
2~-1 40 

2~-1 40 

2l--1 40 
2l-1 40 

Gl'ace 
Period 
,(y-~), 

10 
]0 
10 
10 
10 
10 
10 

10 
10 

10 

10 
10 

Subborrn ... !c ,·:; 
IntCr-;;'t Hat~;rft:y-Gr~"e -

rate (y eurs) Period 
or fcc (ye(, r s) 

4t 

4 
4 

25 

20 
20 

5 

5 
5 

Pur~~~!; 

COl!'Jnodity finaf.'!:ir.E. 
Extension of electrical di~t!'i:"·jtio!". s:;s~~, : .• 
Groundwater de·,,,,1op:r.er.t. 
Airport terrr.irdlol • 
Chott l·:aria Agri r;u1t'.;ral S=:.~')l. 
University of Tunis. 
Rescue and se!"vic.g ~~;it-:·. e!'".t - ai!"r.:!"t. 

Livestock developnent. 
Teacher training college. 

Buildings and improvereents of ~niversi~l 
college. 

Road construction. 
Road improvc~ent. 
Sub-investments. 
Sub-investments. 

" 

11 lrote!·'::;". rato teo goverror:.(.:d. is 1 percsr.t during grace period, and 2~ percent thereafter except as otherwise noted. 
Source: Agency for International Development. 

.. 

.0 ...... 
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Supporting assistence and contingency fun~ _~?~ 

In additio~ to its dev61op~ent authorizations, the AID 
in fiscal 1967 also approved 11 10811s, totalling $83 million, 
of ~·]hich $55 million ~·!as fund~d from the lIsupportin8 assistnl1ce fl 

appropriation and $23 million from !lcontingency funds". As 
indicated in table 27 , the DO:llinicD.n Republic c.nd Indor-e sia, 
with loans of $30 million each, accounted for over 70 percent 
of the total. Of the remaininlj 10Ctns) $17 mill ion \,ms authorize d 
for commodity finc:tncing in the? Congo (I~inshasa), $5.6 million 
for budge tai:Y SUPP0i..-t in Panama, and $0.3 mtll ion for p_'oj e? ct 
assistance in the Ivory Coast. ~ll loans ar~ repayable in U.S. · 
dollars. Hith the exception of the Ivory Coast, all supporting 
assistance and contingency fund loans approved d~lring tbe Ye?C1r 
~'7ere for proeram ass is tance . r 

As one . important part of the? governm~nt":Hide effort to 
improve the U. S. balance of paym2nts position, ~\ID has con­
tinued, durins the period under revie\·;r, aggres8ive steps to 
imorove the effectiveness of its tied orocur ement Dolicies .. ~. 

and to assure that AID would be financine additional U. S. 
exports rather than financing exports that '.;QuId othe?r\·]ise 
have been paid for with the recipient country's free exchange • 

. Elements of this "a.ddit:i.onalitl'-oi.."iented !n.·ogram "to the 
extent necessary 'to avoid any balance of paym2nts loss 2SS0-
ciat~d with the aid program) include, bu t are not liQited to, 
increased e mphasis on the pr omotion of U. S. e~ports in select­
ing goods and services for AID financing , strenethening of u.s. 
cornmercial staffs in the more inlpor tan t a -..d -re·cipient countries, 
selectively limiting the list of goods eligible for AID finan­
cing, a~1d taldng' advantage of opportunit i es for mc.~(ing special 
arran8ements to make AID-fin~nccc.1 goo ds more attrC'.ctive to 
importers thi"'OU0h su~h items as r educe d surcharges, the uaiver 
of import deposits or favorable· terms for ban:~ c!..-ec1it. This 
effort is continuine vigorously both in Hashington and in the 
field, and there are ind ':' cc:ticns that the progralil !.s meetin3 
"lith success. 

. TITLE I, PUBLIC Lt\H l:.80, FOf'-EIGl-.r CURRL:NCY LOi\NS 

In November 1965, the Agricultural Trac1'2 Development and 
Assistance Act of 1954. (Public La-u L~DO), as amended, uas sub­
stantially changed. and amended by Section 2 of the? Food for 
Peace f~ct of 1966 'Hhich provided fo!: a transition to dollar 
credit sales in place of sales for local currency, as descric2d 



. 

Country 

- -

- "1'1 -

Table 2? ....... l.ID ~u.Pporting assista.ncc and contingency fWlQ 
loan authorizations, by country, terms :md purposo, 
July 1, 1966 to June 30, 1967 

- .----- _. 
.AmOUIlt 

(In mils. J..f.propria- Int. :':a tUlrl ty Grace 
or tion ra. le (Y(:ar~) (t~l'i~i Purf,ioM 

doJ.J.:::r.nl (.Ef-J~t.'iII1 , ear~: 

- --

-- - - 1----=----------: 
T OTAL ••••••••••••••••• 82.9 - ~ 

.. ... -
Suppor~:ng as!istancc trtr-'·": .. .. ... 

.;-;;.3 .. ~ 

Con ti n ecncy fund ••••• 27.6 - .. .. .. .. --
Dor'linican Rep. ...... 1,.0 SA 2-1/2-1 40 10 Cc.m~odi ty fjnandne 

tI 10.0 SA t\ II n " n S.O CF' 1\ " " tt 

Indon~sia ••••••..•.•• 17.0 CF 3 25 7 Commodity ,.. . 
!]JHmc~ng 

" . 13.0 SA 3 25 7 It 

Congo (Y.inshasa) 17.0 SA 3-1/2 30 S Cor~modi ty finmdr:t; 

Panam~~ •••••••••••••• 3.0 CF 3-1/2 ,30 S Budgetary ~uppvrt 

" 1.B CIt' 3-1/2 )0 S n 

" 0.5 CF 3-1/2 )0 S " " 0.3 CF 3-1/2 ;0 S " 
Ivory Co,"st 0.) SA ~-1/2 ~,.... 2 Internal sccurj.ty •.. ~ 

---- I . --
Note: CF = Contin?,c:ncy Fu.1'}d; SA :: Suppnting Assistance 

Source: Agency for ::lIteu- ::d.iont'.l D&ve1orm:nt 
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, 

beloH (see Part VI). The 
of that J\ct, dealing ~.;ith 
reflected in the material 
and 10!~ (f) . 

changes~ as they relate to Title I 
sales for foreign currency, are 
covering Sections 104(d), 104(e) 

Section 10L~(c1) loans to foreign governments 

Section' 10L~(d) of Title I provides that foreign currencies 
received from' sales of agricultural products may be used for 
loans to provide assistance in meetinG emergency or extraor­
dinary relief requirements othel: than requirements for food 
cor!1l110dit:ies. No more than $5 milliOli.- may be made available 
for this purpose during any fiscal year. In fiscal year 1967, 
one loan agreement ... ·:'as signed under s~ctiop 10l:.(d). Under this 
$625,000 equivalent triangular loan agreement, U. S.-o"tmed 

- Pakistani rupees ~vill be utilized by the Government of 
Afghanistan, 

~ection 104(e) loans to private enterprise 

. Under Title I of the Agricultural Trade Devel<;>pment and 
Assistance Act of 1954, as amended, the President is authorized 
to sell agricultural comInodities to fl.'iencl1y countries fOl' 
dollars on credit terms or for forej.gn currencies. Section 
104(e) provides that Title I foreign currency sales proceeds, 
to the maximum usable extent, may be- loaned to (1) U. S. firms 
(including cooperat·ives) -or .their branche.s, subsidiaries, or 
affiliates for business development and trade e~~pansion in the 
foreign country, including loans for' private home construct.ioil, 
and (2) domestic or foreign firms (including cooperatives) for 
increasing the consu.l1ption of, and markets for, U. S. agricul­
tural products abroad. 

Loans under section 10l~(e) of Public La~'l 480 (Cooley loans) 
may not be made for. the manufacutre of any products intended to 
be e~~ported to the United States in competition ... ·7ith products 
produced in the United States. Due consideration is to be given 
to the ex~ansion of markets' for U. S. agricultural commodities. 
Cooley loan interest rates are comparable to rates charged by 
development bcml~s in the country ~'111ere the Cooley loan is made. 
Haturities are related· to the purpose of the financing. 
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As inc1icntcd in tnb1e. 28, the equivalent of approxir;lf.ltely 
$30 million in Cooley loans to private business firl"l15 ~'las c:tuthor­
ized durin3 fiscC'.1 ycC',r 1967, compared to $l:.3 mi.11ion in tre 
precedin3 fiscal period. Throueh June 30, 1967, cumulative loans 
to private business firms totalled the equivalent of over $330 
million. 

TABLE2~.-' Sec. i04(e) loans to private business firms, authorized during.fiscal 
year 1967 

--- .. .. ',. 
Number ~ount (in Number Amount (in. 
of loans thousands of of loans thousands of 

Country dollar equiva- Country .' dollar equi va-
1ents as of date 1ents as of date . of authorization) of authorization 

Total----- 35 29,523 Korea------- 3 561 
Pakistan ____ 2 1,995 

Bolivia--____ 2 1,174 ParaSuay-- __ 1 480 
Philippines_ 1 154 .phile.- _______ 2 769 

Congo (K) ____ 1 1,945 
'l'ahTa.l1. ______ 2 2,325 
Tunisia _____ 3 906 Greece _______ 1 667 Turkey ______ 3 2,897 India ________ 12 14,533 

Israel _______ ' 2 1,200' 

"-~ 

§ec.tion lot:.(fl-loans to forctgn governments 

Section 104(£) of Title I provides that foreign currencies 
received from sales of agricultural products may be used for 
loans to Dro~ote multilateral trade and economic develooment . . 
l:lith particular emphasis on assisting pr03rams of recipient 
countries deaisned to promote, increase, or im2rove food pro­
duction, processinr;, distribution or marketine in food - deficit 
countries friendly to the United States. 

Title I sc-.les agreements specify the amounts of currencies 
to be r;'lade llvc?ilab1e ·foj,: econo:nic developmcnt loans. These loans 
are coordinnted to the ma~~ir.lUm e:,tent possible ~'lith othcl" forms 
of assistence. HOHever, the currency is not generllted until 

, 
) 
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TABLE 29.-Lorul azrccments siened durinz fiscal ycax i96'i under sec. 101f(f) of 
title I, Public La'IT 1~80 

._-
~tunber .Amount (in ~urnber Amount (in 
IOf loans thousands of pf loans thousands of 

Country dollar equiva- Country dollar equiva-
lents as of . 1ents as · of 
Ju..1'le 30, 1967) June 30, 1967) _ 

. 
Total 20 538,266 - India _______ 1 381~,182 

Israel ______ ' 3 .4,000 
Jordan_~ __ : 1 3,080 

Bolivia _______ 1 4,564 !vIalL ____ .:_ 1 375 
Brazil ____ · ____ 2 2,954 l·Iorocco':' ___ ~ .1 5,180 
Ceylon ________ 1 . ·3,178 . Pakistan ____ 3 195,537 
Coneo (K) _____ 1 3,211 Sudan _______ 1 3,120 
Finland _______ 1 369 Tunisia _____ 1 9,359 Ghana _________ 2 9,157 
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commodity shipments are made and local currency is deposited. 
Loan agreements are normally negoti.ated simultaneously t-1ith 
sales agreements. Loan agreements signed during fiscal year 
1967 with 14 countries totaled the equivalent of $538 million 
(see tClble 29). 

Loans under sections 104 (d), (e) and (f) of Title I are 
authorized by the Agency for Internatfonal Development subject 
to general coordination of ten-os and conditions by the Council. 

AID INVESTHENT GUARAr\TY PROGHAHS 

AID investment guaranty programs are intended to en-
couraee and facilitate private U.S. investmenLs abroad uhich 
further the development of the economic resources and the 
productive capacities of the developing countries. Guaranties 
are available only for ne~·] investments, including new investments 
in exlsting enterprises, and countries must appro'/e individual 
investments before AID guaranties can be issue~. 

Under the Foreign Assistance Act of 1961, as amended, 
three types of programs have been authorized: (1) specific 
(political) risk guaranties against inconvertibility of foreign 
currency; loss through expropriation or confiscation; and, 
loss due to war, revolution, or insurrection, (2) extended 
risk and housing guaranties which cover up to 75 percent of 
both political and business risks, and (3) housing guaranties 
which cover up to 100 percent of losses on certain guarantied 
projects. : 
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The fisc.::l· yeur 1967 'HLlS the largest in dollar volll.!"J8 of 
guaranties issued in the history of this p::'ozrctm, 't·]1.1ich iJ!.sures 
p'rivllte U .. S. investment c:.zainst the specific risl~s of incon­
vertibility of 10cnl cm::.:encies, e::propl.-iation, anc1 losses 
from "m~, revo1uLion, ctnc1. insur~ectioi.1. 

-
. Insll:i::ance (gunr~nties) totaling $1.0t:. billion ,·,as iSSl1..'2d 

for 543 separate risk coverages to privnte(companies and indi­
viduals investing in 43 friendly d~velopin~ nations of the 
~·10r1c1.· Oil June 30;) 1967, a granc1 total of. $l~. 56~ billion had 
been 't·r.citten, of 'Hhich $3.72 billion "las still O·Lltst,.nc1ing 
(see tc:ble 30). Of the 170 projects protected by insur':lnce 
issued this ycc~r, one-halt (85) "1ere located in countries of 
Latin Ao~rica; 37 in the Near East & South Asia resion; 25 
i n the Far Eas t; 22 in !~f::~~a and one in Europe . 

The net'1 conbine.d coverage l rgainst loss fronl e~=!?rop!:iat ion 
and 't'lar risk, first introducec1 in Narch 1966, has oroven oODulClt' .. .. ~ 

"lith investors . Of the 54C guaranty covera3;es issued this year, 
lO!~ t·,ere fOi~ the ne't-l cOLl1'0ined coverage. The initial investr.1ent 
covered by the gunJ:.:tn·i:ies totaled .$360 million. Of this "mount 
$106 million, <1Dl)!'o:dmately 30' oercent, ue:::c ClDoroved for l~G " ~. - ..... 
projects rel~t.ed t. food CI.nd agriculture. 

As inc1icCl.i:ec1· in table 31 , Cameroon, Lesotho, Indone!Jia, 
Halta, CI.nd Zar.tbicl signed bi1aterCl.l e.greem~nts dl~rin~ the fiscal 
year to pari:ici,2ctte in the gua::CI.nt'ec prograw. (Spain has b'2cn 
l'lithdraml from the list of less clevelo?cc1 conntries1 E:~isting 

\. 

~ . . . 
\. 



- 104 -

Table 30. --. AID Sp3cific Risk Invostment Insurance Issued 
: throueh June 30, 1967. 

(In millions of dollars) 

----
TYPE OF GUARANTY 

AR~A TOTAL ConvertibilitL J-;:xt>ropriation 
~---.. 

1/ 
:l'fotal--Al1. Areos "4,562.,- 2,065.4 1,684.8 

Latin America 2,176·5 1,052.1 742.0 ( 

Near last-So.Asia 842.9 398.4 323.6 

».trope 353.8 220.9 132.3 

Far East 703.7 246.5 242.2 

Africa 485.5 147.4 244.8 

D 

];/ 1·1aximnr.l outstandi.n3 on Junl" 30, 1967 \Olas $3.72 billion. 

* Detail may not add to totals due to rounding. 

Source: Agency for International Development 

Hal', Revolution 
&: InstlrrC!ct!~ 

613.9 

277 .98 

69.04 

.7 

189.4 

76.8 

-

---C~;nbir~·~d 
Exoro'O/H3r -...::-'--
198.3 

104.3 

31.9 

.0 

25.6 

16.5 
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Table 31. - - Countries 'I[,:;!rc investment gu:.a-anty agrccL'\erltB arc avnilablc, 
by type or aeracmant, as or JWle 30, 196'1 

!)po ot Izrec~~nt 
Country • Convertibility Exoropriation \·:O::.a:"::r~,-'" I1{:::c~~:"::o"'.L_u="t':l"!._o~n~I"i.xt!"t"::::.It~~~1~.11"!,=-:"'!i·1~ 

__________________________ ~--------------T_-·------------~&~I~n~su~r~r~e~c~t~i~on~. __ I~ n1.c~ 
Afehaniatan ••••••••••••••• 
I~eentlna ••••••••••••••••• 
Bolivia ••••••••••••••••••• 
Brazil •••••••••••••••••••• 
~itish HorAuras •••••••••• 

~sroon •••••••••••••••••• 
Central }~rlca FnrAlblic ••• 
Ceylon •••••••••••••••••••• 
Cil~d •••••••••••••••••••••• 
Chile ••••••••••••••••••••• 

thin~~ R~p. of •••••••••••• 
Colombia •••••••••••••••••• 
Coneo (Brezzavlllc) ••••••• 
Congo (y~nsrava) •••••••••• 
Costa Rica •••••••••••••••• 
Cyprus •••••••••••••••••••• 
Daho~~y ••••••••••••••••••• 
Do~~nican R~?ublic •••••••• 
Ecuador ••••••••••••••••••• 
El Salvador ••••••••••••••• 

Ethiopia •••••••••••••••••• 
Gabon ••••••••••••••••••••• 
Ghana ••••••••••••••••••••• 
Greece •••••••••••••••••••• 
Guat~R?.1a ••••••••••••••••• 

Guin~a •••••••••••••••••••• 
~~a •••••••••••••••••••• 
Haiti ••••••••••••••••••••• 
HOnduras •••••••••••••••••• 
Ir~ia ••••••••••••••••••••• 
Indonesia ••••••••••••••••• 
Iran •••••••••••••••••••••• 
Israel •••••••••••••••••••• 
lvor,y Coast ••••••••••••••• 
Jamaica ••••••••••••••••••• 

Jordan •••••••••••••••••••• 
y~~ ••••••••••••••••••••• 
KOrea ••••••••••••••••••••• 
Laos •••••••••••••••••••••• 
Lesotho ••••••••••••••••••• 

Liberia ••••••••••••••••••• 
l.~a~a~.f R~p:lblic ••••••••• 
Aal~sla •••••••••••••••••• 
1~11 •••••••••••••••••••••• 
l~ta ••••••••••••••••••••• 
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Table 31 •. -- Countries '7here investment guaranty agreements are available .. 
by type or ·agree~ent, as or June 30 .. 1967 -- Continued 

. Type of Agreement 
Country Convertibility Expropriation war, ReVO.Lutlon ~delldea 

It: Insurrection Risk . 
~uritania ••••••••••••••• x x x ..::_x 
~rocco •••••••• ~ ••••••••• x x x x 
Nepal •••••••••••••••••••• x x x x 
Nicaragua •••••••••••••••• x x - x x 
Nig~r •••••••••••••••••••• x x x x - .. , 
Nigeria •••••••••••••••••• x x - -
.Pakistan ••••••••••••••••• x x - -
P~ama ••••••••••••••••••• x x xy -
Para..:,auay •••••••• ~ ••••• ~ .•• 

.. , 
x x x x 

Peru ••••••••••••••••••••• x - - -
Philippines •••••••••••••• x x r X X 

Portugal ••• ~ ••••••••••••• x x " - -
Rwanda ••••••••••••••••••• x x x x 
Senegal •••••••••• ~.~ ••••• x x x x 
Sierra Leone ••••••••••••• . x x x x 

SingaPore •••••••••••••••• x x x x 
SOmalia ••••••••••• ~ •••••• x x x x. 
SUdan •••••••••••••••••••• x x x x 
Tanzania (M:tinl~d only). x x x x 
Tlmiland ••••••••••••••••• x x x x 

Togo ...................... x x x x 
Trinidad-Tobago •••••••••• . x x x x 
Tunisia •••••••••••••••••• x x x x 
Turkey ••••••••••••••••••• x x x x 
Uganda ••••••••••••••••••• x x x x 

U.A.R. (Egypt) ••••••••••• x x x x 
upper Volta •••••••••••••• x x x x 
U~o ••••••••••••••••• x2/ xy. - -
Venezuela •••••••••••••••• x x x x 
Vietnam ••••••••••••••••• _ x x x x 
yugoslavia ••••••••••••••• xy xy - -
·Zambi~ •• o •••••••••••••••• x x x x 
11 Includes insurance only against loss due to damage from \var. 
2/ Although applications will be accepted, guarant;es cannot be processed until 

agreement is ratif~ed by the country's legislative body and in force. 
Y Restricted availability. . 

.. rote: .Although economically developed countries are excluded from the Investment 
Insurance Program.. insurance may be available for soma of the underdeveloped 
dependencies or DeTh~k.. France, Netherlands~ Norv~, spain, and the 
United Kingdom. 

ource: Agency for International Development. 
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agr"eemcnts covering convertibility and expropriation l"lith 
paraguay, the Philippines and Ghana l-rere e;:panded during the 
period to include insurance again~t war, revolution and in­
surr~ction. 

Four small claims totalling $66,367 l·rere paid during the 
year. Tt'10 of these were on account of incbnvertibility of 
local currencies; the other tl'10 ucre for damage to insured 
property fro~ insur~ection. The cumulative total of claims 
paid through June 30, 1967, amounted to $3;31~, 193. Total 
recoveries (proceeds from sales of assets)' , .. ~re $291,100, 
leaving a net "loss to the program of $'~3,093." . "f 

E~ttended risk and housing guaranties 
. ( 

Under authority of section 221 (b) (2)·of the Foreign 
Assistance· Act of 1961, as amended, the Agency for International 
Development is authorized to guarantee investors · in approved 
projects up to 75 percent of an investment against losses clue 
to .any and all risks e}~cept those arising- from fraud or mis­
representatio:l for which the lender is responsible in the case 
loan investments or fraud or misconduct for vn1ich the investor 
is responsible in the case of equity investni.ents. This type 

'of guarantee is mainly designed to attract long-term credits 
"from U. S. institutional lenders to assist in financing private 
projects of high priority. 

I~ 1964, the National Advi~ory Council approved a policy 
for these -guaranties l'lhich l-1ol1ld permit AID to guarantee the 
later maturities . of loans from certain lendirig institutions; 
the early maturities l1OUlc1 be for the risk of some other party 
bu.t l'loulc1 probably cClrry specific risk cove::age. Procedures 
for implementin3 this policy "ler:e developed in fiscal year 
1966 l1hich made possible the rapid ei:pansion of the program 
in fiscal year 1967. Through fiscal year 1966, five guaranties 
totallinz $13.1 million (total project cost: $177.5 million) 
bad been approved. By the end of fiscal year 1967, fourteen 
projects had been autho~ized for a total of $60.1 million 
(total project cost: $335.5 million). 

Except in unusual circumstances, e:.tended risk guaranties 
~dll only be authorized for projects which zenerate the procure­
ment of U. S. goods and services in an amount substantially 
equal to the ar.lount of the loan beins guaranteed. 
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Section 221 (b) (2) of the Act also authorizcd guaranties 
on housing investments in countries l-lhich have signed agreements 
instituting the prograrll, up to 100 percent of the princip.:ll 
ar,10unt of the loan investrllent. In fiscal year 1967, tt'10 gum:­
anties Here autho:Li~~ed, one in Thailand and the other in Tunisia, 
each for $5 million. 

Housing guaranties for private U. S. invcstr.r-nt in self­
liquida.tiU3 housinz p!:'ojects in Latin AmericC1 are aVC1ilnble 
undcr Section 224 of the Forcign Assistance Act of 1961, as 
amended. The Latin America Housing Guaranty Program consists 
of three phases ~lder various ~ppropriations. 

This ~H'vgram "1as designed to assist middle income families 
in Latin f_m~rica to obtain housing on satisfC1ctory terms. 

Through the end of the period uncler revieH, under Phe.sc I 
(the oriuil1.el pilot demonstration p!:'og!:am), f;.ID h~.d .3pIJ:Loved 
39 hOltsil13 invcstElent guaranty projects in 16 Latin '~m9ricai1 
countries. Hith a total gUClrant'ee authorization of $207.5 
million, thesc projects ''li1l ultim::ltcly resLllt in the construc­
.tion of 36,819 housinG units. An additional 8 projects in­
volvin3 8,600 units representin3 $32.5 million of guarantee 
cornlnitreents arc in .various stages of processin3. Of the 39 
proj ects authorized', 7 have been fully comple ted and ll:. al:'e 
under construction. 

Under Phase II (the 1966 institut:i.onal p!:'o,?;ram) AID is 
authorizcd to issue 8uaranties for projects falling under £ou~ 
specific c~te~o:;:ies as follot-ls: (1) credit institutions in Latin 
,America engazcc1 directly 0::': indirectly in the financing of hOlle 
mortga,?;es; (2) housing projects in Latin 1_Ire:i:ica fO.r lm'Ter inco~;!~ 
families; (3) housing f>1:oj ects in Latin i:.r:1erica. \'Thich Hill pror:1ote 
the develol)Ucnt of institutions inpo;:'i:c:mt to the 1.1liance ;;:01.' 
P-.cozress; and (l:.) housing .projects in Latin· Ar:l'~rica for t-lhiC~l 
25 pe::cent or mo::c of the finCl.ncin~ is made ava.ile.ble f~O:-:l sou::.:ces 
l'lithin Latin America, and 't·;rl1ich, to the ma;~iwun deg:;:cc poss~.b~e 
have a U:."lit cost of not mOl.-e than $6,500. The Agency cl'~1nOL1.'~lCcd 
tl t 1 · t . , ~ • ...,. . r. 1a app ~ca ~Ol1S ,·10U_(I. DC rece i...vea Ul1acJ; cm.s p~ograr.l '::2:0:-11 

Ap:::il l:., 1966, th:::Ol..1~h Septer:lbc::: 15, 1966. ApplicC!.tiol1s total-
1inS ove!:' $500 million '·iCl.-C received ~.nG c.::e in vc.rious stages 
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of proccs=::;in~. Sclcctiol1 of projeci:~ if, b~scd on co:npctiti-IC 
mcrit. Th~Oll~h the end of Fiscal Ycm:- 1957,· 2 projects h:.:~ 
been autho~izcu toL~lin3 $7.5 million in gtmranty authority 
and involvin3 2,315 units. 

Phase III constItutes cdditional Lluthority for pilot 
demonstrntion projects. f-nnolmce:nent to the public l·Till be 
issued in the c~:i:ly part of 1968, statiu3 that AID again uill 
take applications for pilot demonstratioi.l projects under thc 
Latin L!i1':!rlca nOt1sin~ Gunrenty Pro~:i:am. This phaoe uill be 
lir&litcd to five countries -- Peru, Vcnezl1cla·, Jamaica, Ej::i.t.lsh 
Honduras and Pannu~. 

r 
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0" .VI. OTHER FINAl'!CIAL Nli.TTERS 

TREASURY AND FEDEIv.\L RESERVE EXCr~NGE OPE~~TIONS 1/ 
.. -- -- - ., - -. 

Pressure on the pound sterling was the dominant feature 
of foreign exchange markets during the fiscal year 1966-67. 
To counteract this pressure the Bank of Engle.nd increased 
its discount rate and doubled the deposit requirements of the 
com.rner.cia1 banks. In July 1966 additional measures to redtlCe 
domestic demand and strength9n the British external position 
were put into effect. 

. The._Federa1 Reserve System increased its s~l7ap line with 
the Bank of England to support sterling. T.o deal with dollar 
f10v7s to various countries the Federal Reserve increase~ the 
total of stomp lines from $2.8 billion to $l •• 8 billion at end 
of fiscal year. The movement. of funds ~·,as also related to the 
Middle East conflict in June 1967. 

Because of the unsettled nature of foreign exchange 
markets and the associated transfers of funds but also because 
of seasonal patterns in certain important instances, there 

-_._--- was· -a--tendency· ·for · some national monetnry · authorities t o find -
their dollar resources rising to higher than customary levels. 
In these circumstances, the United States again had occasion 
to utilize the Federal Reserve sHap lines. Although the 
aggregate amount outstanding during the year '07.9.S fairly sub­
stantial (due in part to activations on behalf of the U.K.), 

_ • _ . _ .! . _ by . the early spring these positions had either been reversed 
in the markets or repaid through longer term financing, e.g. 
a U. S. drawing on the International Honetary Fund. 

Transactions under these swap arrangements during the 
fiscal year are shoyffi in tabular form • 

. ___ -!1 These operations have been fully rePlo9r6t7ed in the Federnl 
Reserve Bulletin~ March and September • 
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Drawings and Repayments by Federal Reserve System 
Und~~_Reciprocal_Currency Arrangements, 

July 1, 1966 to June 30, 1967 
(Millions of dollars) 

Dra~lings Re2a~ents Outstandin~ 
National Bank of Belgium 67.5 40.0 
German Federal Bank 140.0 140.0 

-Bank of Italy 325~O: 325.0 
Netherlands Bank 65.0 65~0 
Sl'liss National Bank " 260.0 103.0 

- Bank for" In"ternational 
-Settlements 260.0 75.0 

r 

Total all Banks 1,117.5 748.0 

Dra~lings and Repayments by Foreign Central Banks 
Under Reciprocal Currency Arrangements, 

July 1, 1966 - June 30, 1967 
_" (Millions of dollars) 

27.5 --.: 

157.0 
' .. 

185.0 

369.5 

Drawings Re2ayments Outstanding 
Bank of Canada 17.6 17.6 
Bank of England 675.0 625.0 225.0 
Bank for International 

Settlements 510.0 367.0 143.0 

Total all Banks 1,202.6 1,009.6 368.0 

The Treasury, in the course of the fiscal year issued 
securities to some foreign central banks to liquidate currency 

-------- swaps, and retire-d--~tfier is"sues at maturity. On June 30, 
Treasury obligations denominated in foreign currencies stood at 
$890.4 million equivalent, 1n comparison with $957.2 on June 30, 
1966. - ; . : 
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__ During the fiscal year gold sales by ~he United States_ 
to foreign countries totaled $232 million compared with sales 
of $378 million in fiscal year 1966. The substantial further 
reduction in the volume of gold sales continued the improved 
trend noted in the annual report a year ago. France "las again 
the principal buyer, purchasing $277 million. All French 
purchases took place during the first fiscal quarter. The 
main offsets to this loss ~lere receipts of gold from the Urtite-d 
Kingdom and Canada totaling $175 million. 

r 
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EXCHANGE AGREEr~NTS 

. In May, the Council approved a request of the Goverment and 
Central Bank of Argentina for a $75 million, I-year, exchange 
agreement.wi~h the. U.S. Treasury. The Agreement supplements a 
-$125 million IMP stand-by arrangement with Argentina announced by 
the Fund on May 1, 1967, and is intended to assist Argentina in 
promoting economic stability and freedom in its trade and ex-

_ . __ .. __ . _~h.qnge_ .. system._._.Under the terms of the Agreement, the united 'States 
may purchase Argentine pesos with dollars, and any pesos so ac­
q.uired woul~ be subsequently repurchased by Argentina. 

An . exchange of letters in June 1967 bet\-leen Secretary of 
the Treasury ' Fowler and the Ambassador of Mexico, Hugo B. Margain, 
increased from $75 million to $100 million the amount of the 
existing 2-year exchange stabilization agreement between the 
United States and Hexico, signed in December 1965. This agree­
ment provides' for reciprocal s\-1ap facilities which will enable 
the financial authorities of either country to cooperate in the 
maintenance of stable and orderly conditions in the exchange 
markets. 

SURVEY OF U.S. DIRECT INVEST~mNTS ABROAD 
-- .-_ ..... _ .. ------ - - .. - '-- '" During 1967 the Department of Commerce started on a compre-

hensive survey of American business investments in foreign coun- ' 
tries .to provide an accurate account of the amount of such invest­
ments at the end of 1966, the net increase in these investments 
during that year, the return on these investments, and their 
significance for the balance of payments of the United States 
and the foreign host countries. The data collected in the survey 

"' --'will-establish'a comprehensive statistical benchmark required for 
the accuracy of the statistical series on direct investment and 
related transactions in the U.S. balance of payments accounts. 
The survey for 1966 is the latest in a series of similar surveys 
which have been undertaken at irreg~lar intervals in the past. 

-.--.--., . Since··experience--had .shown that man~atory reporting is essen-
tial for satisfactory results, the Commerce Department proposed 
to the National Advisory Council that the survey be undertaken 
pursuant to' th-e '-rri2mdatory authority in Section 8 of the Bretton 
Woods Agreement Acts. The two most recent surveys of direct in­
vestment (1950 and 1957),·wcre conducted under this authority. 

To make this authority operative, action by the NAC is requIred -
pursuant to Executive Order 10033. The Order provides that the 
National ~dvisory Coun~il, in consultation with the Director of 
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the Bureau of the Budget, shall determine \·,hat information is 
essential to enable the United States Government to comply vlith 
official . requests from .the International Honetary Fund; tha.t .. the 

• Director of the Bureau of the Budget shall designate the U.S. 
Government agency which will collect the information, and that 
in the collection of information pursuant to such designation, the 

-authority-conferred on the President by Section 8 of the Bretton 
\Voods Agreements Act to furnish such information, by subpoena or 
otherwise, may be exercised by certain Government agencies, in­
cluding the Department of Commerce. 

On June 6, 1967, the National Advisory Council, after con­
sultation with the Director of the Bureau of the Budget, determined 
that the collection of data for 1966 on American' direct investments 
ab~oad.is essential, i~ . order that the United States Government may 
continue to comply with official requests from the International 
Morietary Fund for balance of payments information • 

. In making .this determination, the National Advisory Council 
examined the nature and significance of U.S. direct investments 
abroad in the light of current conditions in the U.S. balance of 
payments, a~d .the nature of current requests from the International 
Monetary Fund for information on _the U.S. balance of payments. 
In this connection, the NAC took into consideration the following 
facts: Since 1957, the United States has had large and persist-

-. ---- -- -ent· balance-"of-payments deficits and -has introduced certain 
meqsures to discourage private capital outflow for the purpose 
of helpin~ to hold the deficits within reasonable limits. These 
measures include the voluntary restraint program of the -Depart­
ment of Commerce, which applies to the direct investment operations 
of U.S. firms abroad. In recent years there have been large 
increases in the amount and complexity of these operations, and 
the direct investment activities of U.S. business ' enterprises are 

-.--- .. - - no~,·of·su·cn magnitude and affect so many aspects of the U.S. 
balance of payments that adequate analysis requires a considerable 
·amount of information on the details of the direct investment 
operations, as well as data on the amounts invested. The infor­
mation on the U.S. balance of payments requested by the Interna­
tional rbnetary Fund covers not onl~ statistical data but also a 

---broad" -range "of 'inquiries into the major aspects of our balance of 
payments. Inquiries associated with ·the annual consultations of 

__ . the International Honetary Fund with the United States cover 
among other things the nature and effects of private capital 
movements, an evaluation of the use of voluntary restraints on . 
various forms of U.S. investments abroad, and inquiry into other 

, 

_. __ . -- -aspects of--pri vate .capi tal outflovls. . - ... ____ . .. .. __ .. ". 
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DOLLAR CREDIT SALES UNDER PUBLIC LAl-l [~80 

The Food for Peace Act of 1966, approved November 11, 1966, 
substantinlly amended the Agricultural Trade Development and 
Assistance Act of 1954, as a~ended, popularly krio~m as Public 
Lal07 l~80 • . The authorization of dollar credit sales of agricul­
tural com.'11odities abroad by Public Lal'1 [1080 l'1ClS formerly included 
in Title IV of the law but is now in Title I. 

Section 103(b) of the lmv requires that steps be tak~:n to 
aSSl~e a progressive transition from sales for foreign currencies 
to. sales for dollars at a rate l'1hereby the transition can he .com­
pleted by December 31, 1971. This section also providas that, 
to"the extent that transition to sales for dollars is not .possib1e 
transition may be made to sales for conver~ible foreign currencies 
on credit terms no less favorable to the United States than those 
for development loans made under Sectiori 201 of the Foreign 
Assistance Act of 1961, as amended, and on terms which permit 
conversion to dollars at the exchange rate applicable to the sales 
agreement. 

During the 12 month period, July 1·, 1966, through JU:le 30, 
. - -1967,.17 .·dollar credit sales agreements 01:' amendments ,·]ere signed 

on a government-to-government basis. One nel'1 government-to­
private agreement l'las signed. As sholm in table 32, the total 
export market value, including applicable ocean transportation 
costs, of the · 18 agreements and amendments l'laS $93.5 million. 
The financial aspects of these agreements and amendments l-Tere 
reviewed by the National Advisory Council. 

From the inception of the dollar credit sales program 
through June 30, 1967, the export market value, including appli­
cable ocean transportation costs, of all agreements signed, both 
government and private, amounted to .$921.1 million. Over the 

.. • _._. ___ -.. . . same period, the United States received $79.5 million in dollar 

- . 
payments on principal and $22 million in interest against obli­
gations under this program. Fiscal year 1967 receipts under 
chis program amounted to $34.6 million on principal and $10.2 
million in interest. 
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Table 3/. ---Title I, Public Ul\" {I 80 , dollar credit sal cs agree':}c:nls 
signed July 1, 1966 to June 30, 19671.1 

Country Commodity 

Market 
value . Credit :Int c: rc:~t 

. period . rat~ 

:(Mil. U.S. ·.'(y~ars)l/:.(p0rc{~l) 
_~LJ_.?_'_ _ _________ _ 

Total,a] J :.l~rc:c:rr,(!nts: ___ _ 93.5 

Govcrnment-lo-goverru'lcnt BErecment s 

Afek.mistan (a;~rr;{~l':r;nt) : mlea t/',/J .en. t flour 1.4 19 2!-• 
Bolivia(a,,( .''):'.':!It) :Wheat f] our 0.6 19 2~ 
Coneo(agr(:c:~~nt) : Corn,'dltr.:at flour 

:rice, tobacco, un-
:mfg. 9.2 19 2~ 

Congo(agreem~nl) :Cotton, uI,land, 
: wheat flour 6.1 19 2~ 

Congo (Arnend:'lcn t) :Rice 2.5 19 2~ 
Coneo (ar.lcndmen t) :Cotton 0.8 19 2~ 
Ecuador(agr~c:mc:nt) : Tobacco aud to-

:bacco products 1.2 19 2~ 
Iceland(agrc:ement) :Wheat flour, tobac-

:co/touacco prod-
:ucts 1.3 !fj18 4~ 

Indonesia(~~r~ (:nent) :Rice, cotton 26.4 19 2~ 
Iran(agr~c::.r 111.) :Wheat 2.7 4/15 5 
Iraq (agrf:(; " _ ;Il) : \-lhea th/hc,a t floer 1.8 "§./ 5 5 1/8 
Jordan(a6r~c:r.(!rt) : Wheath!hcat flour 1.6 19 2~ 
Morocco(agrc:cment) :Wheat/flour, 

, :cotton, upland 4.7 19 2~ 
Moroc co (2_'TlE::!fl::Ic:n t) :Wheat/flour 2.3 19 2~ 
Morocco(agreement) :\-lheat/flour 5.9 19 2~ 
Philjppines(agree~c:nt) :Corn/grain sor-

:ghums, cotton,to-
:bacco(unmfg.) 20.1 19 31z 

Tunisia (agreer:lent) :Soybean/cottonseed 
: oil 3.4 19 2~ 

.. Government-to-private 

Korea(agreement) :Feedgrains 1.5 ~I 2 4 3/8 

1/ The most recent extension of Public La\" 480, \-mich became effective 
January 1, 1967, shifted the authorization for dollar credit sales of 
commodities from Title IV to Title I. 

l/ Including ocean transportation financed. 
'J.l Unless specified othen-lise, first payment is due 2 years after date 

of last delivery in a cale~dar year. 
!i/ First payment due in less tllan tHO years fol1o~ling date of last 

delivery in any calendar year. 

Source: Dcpart-nent of AgrIculture 

-
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CCC EXPORT CREDIT SALES PROGRAH 

During the current period, the Council continued to reviel"l 
certain proposed lines of credit covering c}~ports of agricultural 
comrnoclities under the Comrnodity Credit Corporation (CCe) E}=port 
Credit Sales Program. As of June 30, 1967, the effective rates 
of interes't for such credits l<Jere 5-1/2 percent "lhere the assur"; 
ance of repayment l'las issued by a U.S. bank and 6-1/2 percent 
fOt" that portion of the credit l'lhere assurance of repayment Has 
issued by a foreign bank. 

, ; 

. For the fiscal year ended June 30, 1967, u.s. agricultural 
cOftu.-noditie"s exported under the CCC E,~port Credit Sales Progr:an:t 
totaled $339,322,622, a substantial increase over the $210 mil­
lion in the preceding fiscal period. General CCC policy is to 
limit the credit period to 12 months for cotton and tobacco 
and 6 months for all other commodities. Credits for longer 
periods may. be justified if the exporter 'can ShOl'l that such 

. credits can open up nm'l mark.et~ for agricultural corrmlodities. 
Proposals for lines of credit for particular e:-~port marl~ets 
"lhere the credit is for periods longer than 12 months and 
"lhere CCC extends credit against foreign bank obligations 
are revicl'led by the Council; these are shm·m in table 33 •. -.,. 
Report of Foreign Lo~~p. and Credits of the United States 

The Treasury Department, under the general direction of 
the Council, is organizing a comprehensive system for collect­
ing and reporting of all foreign loans and credit$ extended by 
various agencies of the United States Government in accordance 
"lith the ir respective pOl'lers and policies. 

The Congress in 1966 amended the Foreign Assistance Act 
of 1961, as previously an~nded, by adding Section 634(f), 
which provides: 

"The Secretary of the Treasury shall transmit to the 
Speaker of the House of Representatives and to the 
Co~~ittee on Foreign Relations of the Senate semiannual 
reports shm'ling as of June 30 and December 31 of each 
year the repayment'status of each loan theretofore 

- -- "'- -' --"'made under authority 0'£ this Act any part of the 
principe.1 or interest of "lhich remains unpaid on the 
date of the report." 
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Table 3 3 .... CWlnlOui ty Credi t Coe-po ra tion lines of c l'E:d.t t approved 
in fiscal 1967 

-------_.--_._----- ------------------------------- 1I,axini&n--line ------. Crcdlt" 
Countr,y of credit perJod 

======1 (In mils. of _~ollar~ _(;·tonth~.J -- -----
Colombia ...................... 7.7 36 
Chi Ie ••••••.••••.••••••.•...••• '. 15.0 36 
Czechoslo vakia .••••••••.••••••• 7.4 36 
F~nIand ••••••••••••• ~ •••.•••••• 1.1 24 
Gl .. eace· •.•••.•.•• ~ ••••••••••••••• 20.0 36 

IrCln ••••••••••••••••••••••••••• 15.0 36 
Iraq •.••• '# 4 •••••••••••••••••••• 10.0 36 
Lebanon • • ••••• ~ •••••••••••••••• 15.0 r 36 
l-~orocco •••••••••••••••••••.•••• 10.0 36 
P.akis tan ......................... 15.0 36 

Phil ippines ..................... 20.0 36 
Poland ••••••••••••••••••••••••• 25.0 36 
Sudan .••••••••••••••••••••••••• 7.2 36 
'i'lni sia •••••••••••••••••• ' •••••• 5.0 36 
Yuzoslavia ••••••••••••••••••••• 30.0 36 

...... -.:..-- -----'----------
Note: Repayment schedules provide for equal annu~l 

payments of principal, plus accrqed interest, 
except for purchases of cotton and tobacco by 
Poland on the basis of annual payments of 
interest and repayment of principal at the end 
of the credit period. 

Source: Department of Agriculture. 

. 'r 
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The Internntional Bank for Reconstruction and D,?velopment 
and the Org~niz~tion for Economic Cooperation and Developm3nt 
are "lOrking on a j oint plan for the reporting of loans EI.nd 
credit transactions by the 17 principal creditor countries. 

·-Th7 Council . has a[;reed to cooperate '-lith the t"lO international 
bodies and, llith the concurrence of the nudget Bureau, hns 
authorized the Treasury to collect and ~ompile the ~nformation. 

The procedures for reporting by the government agencies 
,·lill combine in one set of reports data '-7hich have been supplied 
previously under various arrangements. As part of its "10rl~ on 

.. the balance of payments, the 'Office of Business Economics of 
the Dep~rtm3nt of COf:1mcrce has regularly collected data on 

.grants, loans and creciits made by U.S. Q~encies and since 1965 '., 
has issued a detailed report on Foreign Credits in response 

.... - - · .. _·-to a request by the Senate Foreign :lelations COffiLl1ittee. The 
Treasury Report to COi.1[;ress "lill replace this. Department of 
.COffiLi1erCe publication. The data submitted to the Treasury Depart­
ment "lill also be used by the Office of Business Econ.omics in 
its balence of payments ,"lorl~ relating to governmental trans­
actions, so that duplication of effort vlill be avoided. 

The OZCD, throush its Development Assistance CO~8ittee, 
has also been receiving on a transnctions basis information 

~_ ._. __ .~on .individu.:ll lonns, credits and g::ants e~~tenc1ed by public 
institutions of its member couatrics, Hhilc the International 
Bank for SOE1~ yeers hns been collecting data on the amount 

« • 

of public credits outstanding, though on a more limited basis, 
by a voluntary arrangcment '-7ith some of its member countries. 

The collection of data by the Treasury Department ,·,j_ll 
"-'serve these various needs through a single compre'hensive set 

of reports. It is anticipated that the international agencies 
. "lill collate the information received from the participating 

. countries and make avnilable to pal-ticipating governments· 
sWMaaries ~nd analysis of the com~ined dnta. 
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STATISTICAL APPENDIXES 

Appendix P~ 
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Table A-1.--U.S. net monetary gold transactions with foreign countries and 
international and regional organizations, by area and country, 
fiscal years 1961-1967 

(In mdllions of dollars at $35 per fine troy ounce; negative figures rep­
resent net sales by the United states; positive figures, net purchases) 

Area and country 
Fiscal years 1966 

1961 1962 1963 1964 1965 1966 July- Oct .-
Sent. Dec 

Total, All areas •••••••••••••••••• -1 ,730 -1,026 -636 -128 -1, 473 - 378 -143 -86 

Western Europe 
Austria ••••••••••••••••••••••• - -56 -136 -87 -63 - 63 - -
Belgium ••••••••••••••••••••••• -90 -207 - - -102 -21 - -
Denmark ••••••••••••••••••••••• -50 15 

J 

-13 - - - - -
France •••••••••••••••••••••••• -173 -141 -518 -517 -832 -578 - '07 -
Ge~ ••••••••.•••••••• ••••••• - 56 - - - 200 -25 - - -
Greece ......................... 0.47 -29 - - - 11 - -1 

ItalY ••••••••••••••••••••••••• .100 - - 200 -80 - - -60 
Netherlands ••••••••••••••••••• -214 -25 .. ' - -95 - - -
Spa.in ••••••••• ~ ~ ••••••••••••••• -172 '-204 -170 - 2 -180 - 30 - -
Switzerland ••••••••••••••••••• -399 47 5 - 30 -101 18 - 20 -
Turkey •••••••••••••••••••••••• -9 -1 6 10 - 31 - 21 ... -10 
United Kingdom •••••••••••••••• -475 -712 €8 535 241 170 126 - 20 

Bank for International 
Settlements •••••••••••• •••••• -59 - - - - - - -

. other ••••••••••••••••••••••••• -27 -13 -4 -7 -4 - 20 -1 -1 

Total, Western Europe .............. '. -1,671 -1,341 -734 -98 -1,272 -557 -172 -92 

Canada •••••••••••••••••••••••••••• - 190 - - - 150 50 -
Continued on following page. 

1967 
Jan.- Apr.-
Mir. June 

- 20 17 

- -- -- -
- -- - > 

I - - ..... 

- -- -- -
- -30 

-17 21 
3 -34 

- -
-1 -1 

-15 -44 

- 50 



Table A-1.--U.S. net monetary gold transactions inth foreign countries and 
international and regional organizations, by area and country, 
fiscal years 1961-1967 -- Oontinued 

(In millions of dollars at $35 per fine troy ounce; negative figures rep­
resent net sales by the United states; positive figures, net purchases) 

Area and country Fiscal years 1966 IS' )7 

1961 1962 1963 1964 

Latin America 
Argentina •••••••••••••••••••••• -140 85 - -30 
Brazil ••••••••••••••••••••••••• - - 104 54 
Colombia ••••••••••••••• • •• • -•••• -6 - 38 -
~xico ••••••••••••••••••••••••• -20 - - -4 
Peru ••••••••••••••••••••••••••• - 20 - -1 -11 
Venezuela ••••••••••••••• ••••••• - - - -
Other •••••••••••••••••••••••• •• JJ -15 2 -7 

TOtal, Latin America ••••••••••••• -195 70 143 2 

.u!I. 
Japan •••••••••••••••••••••••••• -15 - - -
other •••••••••••••••••••••••••• -119 -102 -35 1 

Total, Asia •••••••••••••••••••••• -134 -102 -35 1 

Total, Africa •••••••••••••••••••• -27 6 -13 -36 

Total, Other Countries ••••••••••• -3 - .3 .3 

Total, Foreign Countries ••••••••• -2,030 -l,rn -636 -128 

International and Regional 
Organizations ~ •••••••••••••••• J/.300 151 - -- - L-.._ 

Note: Detail will not necessarily' add to totals due to rounding. 
Less than $500,000. 

1965 1966 July- Oct.- Jan.-
SeJ>t. Dec. ~!ar. 

- - -28 -11 11 
54 -4 -1 ~ ~ 40 6 -
- - - 10 -10 

, - - - - 10 - - 25 - - -
-ll -15 -5 -2 -2 

84 -37 -34 -3 -3 

- -56 - - -
-17 -36 -12 10 -20 

-17 JJ3 -12 10 -20 

-10 -15 -1 11 -1 

1I -8 --.3 - -3 
~1,214 -562 -172 -86 -36 

1t/-259 ~18~ 2/29 _ -1 __ ~_ 
V16 

~ 
~ 

Prior to 1961 inclUdeS ntF gold purchases on behalf of member countries for their pa~nts to the IMF. 
Includes purchase of gold fioom the DfF with the right of repurchase by the Fund. 
Includes United states ~ of the $259 million increase in its gold subscription to the IMF. 

Apr.-
June 

JI 

~ 
-15 

-
-2 

12 

-
-1 

-1 

-6 

JI 
12 

2/5 

~ Represents gold deposit made by the IMF in order to mitigate gold sales relating to members' quota increases. 
Source: Treasury Department. 

):0 
I 

I...: 



A-3 

TABLE A-2. -- U.S. Balance of Payments, Calendar Years 1964-66 
and January-June 1967 

(In millions of dollars) 
PART I -- SEASONALLY ADJUSTED 

1964 1965 1966 1967 . 
,Jan.-!1a"', An,...-..I:Jm= 

Trade. 6,676 4,772 3,658 999 
. 1,13€ • • • • • • • • • • • • • • r--' 

26,244 29,168 
--

uExports . • • • • • • • • • • • • 25,297 7- 69"1 7,722 , 
Imports. • • • • • • • • • • • • -18,62l -21,472 -25,510 -6,692 -6,587 

Travel (including fares)l! • • • • -1,499 -1,613 -1,644 -410 -655 
Receipts • • • • • • • • • • • • 1,357 1,545 1,768 474 43~ 
Payments • • • • • • • • • • • • -2,856 --3,158 -3,412 -884 -1,09:: 

Hi1itary • • • • • • • • • • • • • -1,880 -1,823 -2,747 -695 -63= 
Receiptsll • • • • • • • • • • • 981 1,098 947 350 417 
Payments • • • • • • • • • • • • -2,861 -2,921 -3,694 -1,045 -1,052 

Other services and transfers 
(excluding direct invest-
ment income) • • • • • • • • • • 829 875 880 203 18C 

Government grants and capital net. -3,331 -3,432 -3,479 -1,128 -86C 
Outflows • • • • • • • • • • • • -4,263 -4,277 -4,680 -1,419 -1,23j 

(Dollar outflow) • • • • • • • (-685 ( -708~ { -720~ (-174) {-18j 
Debt repayments. • • • • • • • • 694 832 1,188 198 26i 
UoS. Government non1iquid 

liabilities ••••••• • • • 238 13 13 93 ll~ 

Direct investment. • • • • • • • • 1,239 545 502 377 28~ 

Capital outf10\o]s • · • • • • • • -2 ,l~35 -3,418 -3,543 -622 -68l 
Investment income. • • • • • • • 3,674 3,963 4,Ol.5 999 96i 

Bank claims. • • • • • • • • • • • -2,1+64 93 253 62 -17~ 
Short-term • • • • • • • • • • • -1,523 325 -84 -88 -32~ 
Long-term • • • • • • • • • • • -9/+1 -232 337 150 15: 

Nonbank claims • • • • • • • • • • -966 340 -441 -135 -9~ 

Short-term • • • • • • • • • • • -623 428 -329 -68 4L 
Long-term • • • • • • • • • • • -343 -88 -112 -67 -14: 

U.S. transactions in foreign 
securities • • • • • • • • • • • -677 -758 -482 -263 -17J 
New issues • • • • • · '. • • • • -1,063 -1,206 ... 1,210 -353 -33~ 
Outstanding issues and redemptions 386 448 728 90 16~ 

Eoreign ca~ital (excluding liquid 
. 1ia i1it es). • • • • • • • • • • 222 81 2,445 736 1,06J 
Errors and omissions • • • • • • • -949 -415 -302 -284 -57£ 
Balance on liquidity basis, season-

-2,800 -1,335 -1,357 . ally adjusted. • • • • • •••• -538 -51: 
Less: seasonal adjustment •••• -- -- -- -303 -31~ 

Balance on liquidity basis, 
(seasonally unadjusted) ••••• -2,800 -1,335 -1,357 -235 -19: 

Balance on official reS(:J:'ve trans-
actions basis (seasonally 
adjusted)ll. · • • • • • • • • • -1,549 -1, 30l~ 225 -1,827 -8ll 

-Footnotes at end of table. 
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TABLE A-2.-- U.S. Balance of Payments, Calendar Years 1964-66 and 

January-June 1967 -- Continued 

(In millions of dollars) 

- .. PART II -- SEASONALLY ut~DJUSTED .•. ,..-
1964 1965 1966 1967 

Jan.-Mar. A~r~Jun 
Balance on liquidity basis 

(seasonally unadjusted) • • • • · .. 2,800 1,335 1,357 235 
Increase in short-term official 

and banking liabilities and in 
foreign holdings of marketable 
U.S. Government bonds and notes • • 2,253 -9 1,734 -864 

Foreign holders other than 
official. • • • • • • • • • • • • 1,554 131 2,384 -709 

Foreign official holders • • • • • • 699 -140 -650 -155 
Net sales of nonmarketable, medium-

term, convertible securities • • • • 376 122 -945 72 
Decrease in U.S. monetary reserve 

assets. • • • • • • • • • • • • • 0 171 1,222 568 1,027 

IMF gold tranche position • • • • • 266 -94 537 -31 
Convertible currencies • • • • • • • -220 -349 -540 1,007 
Gold. • • 0 • • • • • • • • • • • • 125 1,665 571 51 

II Fares are estimated for 1967 p Preliminary 
~I Total receipts from foreign governments, including advance receipts 

on military sales' contracts and principal repayments on Defense 
Department credits financing military sales. 

193 

566 

94 
472 

46 

.. 419 

-10 
.. 424 

15 

11 Balance on official reserve transactions basis equals balance on 
liquidity basis plus changes in liquid dollar liabilities to foreigners 
other than official national institutions minus changes in certain 
nonliquid liabilities to official national institutions. 

Source: --Department of Commerce, "Survey of Current Business," June and 
September 1967 • . 

: 

----~----- -
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APPENDIX B 

STATISTICAL TABLES ON UNITED STATES GOVERNMENT FOREIGN GRANTS, 
CREDITS, AND OTHER ASSISTANCE 

Explanatory Note 

The statistical tables, and this Explanatory Note, were 
prepared by the Office of Business Economics, Department of 
Commerce, in consultation with the National Advisory Council 
Secretariat, Office of Assistant Secretary for International 
Affairs, Treasury Department, in accordance with specifications 
ef the National Advisory Council. The data are summaries of 
those published in more detail by the Office of Business 
Economics, in "Foreign Aid by the United States Government, 
1940-1951," a 1952 supplement to the Survey of Current Business, 
and in the periodic report Foreign Grants and Credits by the 
United States Government. 

They are compiled by the Office of Business Economics 
from information made available by agencies operating the grant, 
credit, and other assistance programs, and include some esti­
mates for transactions not yet recorded on the operating 
agencies' books. 

Items which are based on estimates have been adjusted or 
qualified on the basis of information received to the date of 
preparation of these tables, but in some instances are subject 
to future adjustments. 

TRANSACTIONS INCLUDED.--The data tabulated in this appendix 
are divided into three categories -- grants, credits, and 
other assistance through net accumulation of foreign currency 
claims under programs for the sale of agricultural commodities. 
The Government's capital investments in the international finan­
cial institutions -constitute an additional measure taken by 
this Government to promote foreign economic recovery and develop­
ment. Payments to these institutions do not result in immediate 
equivalent aid to foreign countries. Use of available dollar 
funds is largely determined by the managements of the institutions, 
in some instances subject to certain controls which can be 
exercised by the U.S. Government • 



A-6 

Grants are transfers for which no payment is expected, II 
or which at most involve an obligation on the part of the re= 
ceiver to extend aid to the United States or other countries to 
achieve a common objective. Credits are loan disbursements or 
transfers under other agreements which give rise to specific 
obligations to repay, over a period of years, usually with in­
terest. Other assistance represents the transfer of U.S. farm 
products in exchange for foreign currencies (plus - since the 
enactment of Public Law 87-128 - principal and interest collec­
tions in foreign currencies for credits extended under the farm 
products sales program), less the Government's disbursements of 
the currencies as grants, credits, or for purchases. The net 
acquisition of currencies represents net transfers of resources 
to foreign countries under the agricultural programs, in addi­
tion to those classified as grants or credits. Detailed de­
scriptions of the types of transactions included in these cate­
gories are given in the Explanatory Note to appendix C of the 
Report of the National Advisory Council for January-June 1960. ~I 
Recent changes in these descriptions are given below. 

Occasionally, assistance has been given under indeterminate 
conditions, subject to future settlement. Indeterminate aid on 
this basis is included with grants, in the period rendered. 
When settlement for such indeterminate aid is agreed upon, the 
terms may call for a cash settlement or may establish a long-term 
credit. Cash settlements are included in returned grants. 
Amounts of the newly established credits are added to outstanding 
indebtedness. 

The U.S. Government receives some returns on its gross 
grants and credits. The returns which are deducted from gross 
grants and credits to arrive at net grants and credits include 
(1) reverse lend-lease; (2) the dollar value of the portion of 
grant counterpart funds paid to the United States for its use; 
(3) returned lend-lease and civilian supply ships; (4) returns 
of military equipment "loaned"; (5) cash received in war-account 
settlements for lend-lease and other aid; and (6) principal 
repaid on credits, but not interest. The Government's disburse­
ments of currencies are deducted from the accumulation of cur­
rency claims in calculating net other assistance. Interest 
collected on the currencies on deposit is not included in the 
data in this report. 

y 

y 

In many instances, a limited percentage of the "counterpart 
funds" (the commensurate foreign currency value), or of the 
foreign currency proceeds resulting from the distribution 
of goods through commercial channels in the foreign country, 
is required to be made available to the U.S. Government. 

H. Doc. No. 154, 87th Cong., 1st sess. 
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Tables B-1 through B-6, and B-lO, emphasize the net amounts 
of grants, credits, and other assistance. Gross grants, gross 
credits and deliveries under farm products sales are shown 
separately in tables B-1, B-2, B-7, and B-lO for the convenience 
of those who desire to measure the utilization of the legisla­
tive authorizations for aid. Over short periods of time, such 
as 1 year, the total of gross grants, gross credits and net 
other assistance is an effective statistical tool, but for­
longer periods the addition of the three categories introduces 
further conceptual difficulties, parti~ularly where revolving 
authorizations (such as for Export-Import Bank loans) are 
involved. 

BALANCE OF PAYMENTS.--The total amount for Government 
capital contributions to international financial organizations, 
grants, credits, and other assistance in this appendix is not 
identical with the amount shown for Government grants and 
capital in the balance of payments in table of this Report. 
The main factors contributing to this difference ·are: (1) Con­
tributions to the multilateral-construction program of the 
North Atlantic Trea~Organization are included as military 
grants in this appendix, but are shown only as military expendi­
tures in the balance of payments, and (2) Government investments 
in certain productive facilities abroad, Government receipts on 
funded claims, and net changes in foreign currency holdings 
resulting from transactions other than those under the farm 
products disposal programs are included in u.s. Government capital 
in the balance-of-payments statements but not in this appendix 
(see Exclusions, below). 

DOLLAR EQUIVALENTS.--The measure of foreign grants and 
credits generally is in terms of (1) dollars disbursed by the 
u.s. Government to or for the account of a foreign government or 
other foreign entity or individual, and (2) dollar equivalents 
of goods delivered or shipped, services rendered, or foreign 
currencies disbursed to or for such foreign account. Corre­
spondingly, returns are measured in terms of the dollars received 
by the U. S. Government, or the dollar equivalents of goods, 
services, and foreign currencies received. Dollar equivalents 
are, of necessity, frequently estimated. 

FISCAL DATA.--The measure of grants and credits shown here -
transfers - is not fiscal data. It is the same as budget ex­
penditures only when dollars are disbursed as direct assistance. 
Expenditures in payment of the goods delivered or services 
rendered often occur before or after the actual transfers 
recorded here. The amounts of transfers are sometimes estimated 
from data on expenditures or (for services rendered) from fiscal 
data on obligations. Values of commodities transferred from 
Commodity Credit Corporation stocks are frequently estimated at 
current export offering price, not at CCC . cost. 
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PERIODS COVERED.--Revised summary data for the entire post­
war period (July 1, 1945, 3/ through December 31, 1966) are in­
cluded in tables B-1 through B-6. These tables present data 
for the first 15-1/2 postwar years, July 1, 1945, through 
December 31, 1960, in total, and annually for each subsequent 
calendar year. Revised data on credit activity for the entire 
postwar period are given in table B-7. Table B-lO presents data 
on other assistance (through the farm products sale programs) 
for the postwar period. . 

In preparing the appendix tables, data collected from 
reporting agencies have been adjusted in some instances to place 
in the proper period transactions which supplemental data have 
shown actually occurred other than in the period in which re­
ported. However, such changes have generally been made only when 
the adjustments appeared sufficiently large to be significant. 

Data for calendar year 1966 incorporate the preliminary 
estimates of the Office of Business Economics that were used in 
publication of the balance-of-payments data for that year in 
the June 1967 Survey of Current Business. 

GEOGRAPHICAL PRESENTATION.--Assistance is shown by country, 
or general area, where possible. In certain instances (particu­
larly in the earlier postwar period), data for parent countries 
include those for their dependent area; for example, although 
goods have been shipped to a then dependent area, Tunisia, such 
aid w~s reported as rendered to the parent country, France. 

Transactions shown for a country are not necessarily with 
the government of such country, but are often with individuals, 
relief organizations, international organizations, or other 
private entities located in the designated country and con­
sidered to be within its economy. Thus, for example, net credits 
for Canada include loans to General Petroleums of Canada, Ltd., 
and the net grants for Hungary include relief commodities donated 
to the League of Red Cross Societies for distribution to indi­
viduals. 

Because most data for the major military aid programs are 
available for publication only in the groupings established by 
the Mutual Security Act of 1954, Public Law 83-665, as amended, 
country detail is generally not shown for any military grants 

1I For lend-lease, surplus property, and grant settlements, the 
postwar period is calculated from V-J Day (September 2, 1945). 

----- ---------------------------------
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except in table B-2. These data are included in the respective 
geographical areas except that military grant aid to Near East 
(including Greece and Turkey) and South Asia is included in 
Western Europe and military grant aid to New Zealand is included 
in Asia in tables B-3 and B-4. The military aid for which data 
are not available by area is shown as Unspecifi~d, All Areas. 

Data specially compiled and released by the Defense Depart­
ment have been used in compiling table B-2, as indicated in 
footnote 3 thereto. These data are not exactly equivalent to 
the amounts reported by the Defense Department for inclusion 
by geographical area in these tables. Where country data were 
not available, the data are included by area as indicated in 
the preceding paragraph. Tables B-3 and B-4 include detail for 
military grants only for the areas, as indicated in the preceding 
paragraph. 

Where country detail is not available the data are shown 
if possible by area as Unspecified, otherwise as Unspecified, 
All Areas. 

EXCLUSIONS.--Several other types of transactions represent 
value received by the U. S. Government but are not included in 
the returns dat~ No cognizance of advances to the U. S. Gov­
ernment has been taken in the derivation of net credits. In 
addition to the U. S. Government grant programs included in this 
appendix, there are several operations of the Government abroad 
which are sometimes called grants or assistance , but are not 
included in these tables. Several categories of relatively 
short-~erm foreign indebtedness to the U. S. Government are 
excluded from the tables. Details of, and elaboration on, these 
exclusions are given on pages 37-38 of the Report for January­
June 1960. 2/ Some changes in exclusions since the earlier 
Report are set out in the section Grant, Credit, and Other Trans­
actions covered, below. 

Transactions of the U. S. Exchange Stabilization Fund under 
exchange agreements, such as those discussed in chapter XI of 
th~Report, are also excluded from the tables in this appendix. 

TRANSACTIONS WITH INTERNATIONAL FINANCIAL INSTITUTIONS 
COVERED.--The U.S. Government has made equity capital investments 
in several international financial institutions. The figures in 
the tables include the investment of the United States in those 
international organizations which provide development and other 
longer term economic assistance to foreign countries. The 
United States investment in the International Monetary Fund is 
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not included in these figures since the Fund provides general. 
financial assistance of relatively short-term to all of its 
members. The United States itself made net drawings of $905 
million from the Fund in 1964-1966. 

No attempt has been made in these appendix tables to allo­
cate to foreign countries the assistance rendered through these 
international financial organizations by use of U.S. Government 
investments. The U. S. Government has a larger equity invest­
ment in the paid-in capital of these 'institutions than any other 
government. Data on the operations of these international 
organizations are included in chapter III of the text of this 
Report. 

Detailed descriptions of most of the international financial 
institution investments included in this appendix are given on 
page 39 of the Report for January-June 1960.2/ Public Law 86-565 
authorized an initial u.S. subscription of $j20 . million to the 
International Development Association (IDA), payable over 5 years; 
the purpose of IDA is to promote the economic development of less­
developed member countries whose needs cannot be met under Inter­
national Bank for Reconstruction and Development lending programs. 
Public Law 89-369 authorized a U.S. subscription of $200 million 
to the Asian Development Bank (ADB)i the purpose of ADB is to 
foster economic growth and cooperation among countries in Asia 
and the Far East, collectively and individually. 

GRANT, CREDIT, AND OTHER TRANSACTIONS COVERED.--Detailed 
descriptions of the types of transactions included in these 
categories are given on pages 39-50 of the Report for January­
June 1960.2/ The following changes in coverage in the present 
appendix snould be noted. 

1. Revisions in security classifications have enabled the 
inclusion of data for one credit and two grant programs in this 
appendix, although these programs were noted as excluded in the 
RetOrt for January-June 1960.2/ These programs are Philippine 
mi itary aid provided under Public Law 79-454; Japanese military 
aid enacted in section 108 of Public Law 83-665; and credits for 
IInancing of military sales under subsections 103(c) with maturi­
ties up to 10 years and 106(b) with maturities up to 3 years, of 
Public Law 83-665, as amended, and as superseded by the provisions 
of subsections 503(a) of Public Law 87-195. The revised data 
for these programs are separately shown in table B-1 and are in­
corporated into the other tables, in their proper categories •. 

-- -------
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2. Forei n Assistance Act and related those 
authorized y t e Forel.gn Assl.stance Act of 1 61 Public Law 
87-195), in particular under Parts I and II, as amended. The 
programs are the successors to the mutual security programs 
described on pages 40-41, 41-43, and 46-47 of the Report for 
January-June 1960.2/ Public Law 87-195 repealed the (corporate) 
Development Loan Fund. Loans of this Fund are included under 
Foreign Assistance Act and related programs in Country program 
loans. . 

Loans and grants for Latin American development and Chilean 
earthquake reconstruction assistance under Public Laws 86-735 
and 87-41 are included in Foreign Assistance Act and related 
programs. These include the operations of the Social Progress 
Trust Fund, administered by the Inter-American Development Bank 
on behalf of the United States, which are separately set forth. 

The Agency for International Development (AID) is the suc­
cessor to the International Cooperation Administration and the 
(corporate) Development Loan Fund in operating the programs de­
scribed on pages 41-50 of the Report for January--June 1960. ~ 

3. Lon -term dollar credits under the A ricultural Trade 
Development and Assl.stance Act provl.ding long-term supply con­
tracts repayable in dollars over 20 years) were authorized by 
section 14 of Public Law 86-341, which added title IV to Public 
Law 83-480. Data on this program are reported by the Commodity 
Credit Corporation. 

4. Additional compensation for the unpaid balances of awards 
for war damage claims under title I by the Philippine Rehabilitation 
Act of 1946 (Public Law 79-370) was authorized in Public Law 
87-616 and is included in entries for Philippine rehabilitation 
program. 

5. Peace Corps program includes the services rendered under 
Public Law 87-293, as amended, by Americans helping foreign 
countries meet their needs for trained manpower . This assistance 
is measured in terms of the expenditure of funds appropriated 
for expenses, allowances , services, and equipment of the Peace 
Corps volunteers and includes training and administrative costs 
of the program. 

6. Other credits includes credits: 

. (a) Under EURATOM Cooperation Act of 1958 (Public 
Law 84-846, as amended), which authorized the sale on (first lien) 
credit terms of material by the Atomic Energy Commission to the 
European Atomic Energy Community: and 



A-12 

(b) Under Public Law 86-383, title II, which 
appropriated funds for loans by the Secretary of the Army to the 
Ryukyu Electric Power Corporation for construction , installation, 
and equipment of electric power systems. 

7. Grants through private welfare agencies under authori­
zations for farm products disaosals include donations under 
section 308 of Public Law 83- 80, as amended. 

8. The presentation of data on operations of the Export­
Import Bank has been revised from that used in the Report for 
January-June 1960 2/ in respect to advances by others when 
guaranteed by the Export-Import Bank. These are now excluded 
from the data on disbursements and principal repayments, whereas 
in the January-June 1960 Report they were included. 

Export-Import Bank utilizations include credits extended 
to refinance principal collections. These Export-Import Bank 
loan disbursements are reported after deducting some transactions 
classed by the Bank as "reimbursements by participants." such 
reimbursements represent recovery of U.s. Government funds (1) 
through sales to private United states participants of fractions 
of notes acquired previously for the Export-Import Bank's 
portfolio or (2) where the Bank acts as an agent for the 
participating private domestic or foreign entity, or a foreign 
government, in current disbursement of a loan without guarantee­
ing repayment by the borrower. However, reimbursements through 
sales to foreign participants, either in the country of the 
borrower or a third country, are not included in "reimbursements 
by paiticipants," but are included in "Principal collections," 
in this presentation. The participation of other Government 
agencies (except for one transaction involving $7 million) in 
loans of the Export-Import Bank is not included in disbursements 
of the Bank in this presentation, but is included against the 
other program only. 

The sale of Eximbank Portfolio Fund participation certifi­
cates (which afford the purchasers a stipulated return at a 
fixed rate of interest) is not recorded in these data, even 
though sold to foreign purchasers. 

9. Most loans to foreign ~overnments under the Agricul­
tural Trade Development and Asslstance Act are those under 
the subsection which authorizes loans to promote multilateral 
trade and economic development, through established banking 
facilities of the nation where the foreign currency was 
obtained, or in any other manner which the President may deem 
to be appropriate. Some loans are under the subsection which 
authorizes use of the foreign currencies to procure equipment, 
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materials, facilities, and services for the common defense 
including internal security. Under the sUbsection 
which authorizes use of the foreign currencies for financing 
the purchase of goods and services for other friendly nations, 
the currencies have been used to provide loans to third 
countries. , In practice, most of the loans have been made to 
foreign governments or government-controlled banking institu­
tions, but some have been made, under the authority given to 
the President, to private entities. These loans are adminis­
tered by AID and utilization represents the dollar equivalent 
of foreign currencies disbursed, as reported by AID. Collec­
tions of principal and interest are in dollars and foreign 
currencies. 

Definitions 

Although there exists a wide variety of transactions and 
differences in the statistical and accounting procedures of the 
various Government agencies, and it is not possible to prepare 
simple definitions applicable to all cases, it is believed 
that the following classifications used in this appendix are 
generally consistent. 

1. Utilized assistance is measured generally in terms of 
goods delivered or shipped, serV1ces rendered, or cash disbursed 
by the U.S. Government to or for the account of a foreign 
government or other foreign entity. Utilized assistance thus 
represents the goods transferred, the services rendered, or the 
cash disbursed depending upon the mechanics of furnishing the 
aid. ,However, many services are rendered which are not in­
cluded in foreign assistance. 

Reverse grants and returns on grants and collections on 
credits are measured in similar fashion. 

Utilized grants represent the tangible foreign assistance 
that has moved either as an outright or conditional gift, or 
subject to future settlement. Utilized credits represent the 
tangible foreign assistance that has moved subject to repayment 
of the principal ,amount and, usually, of interest. 

For a more itemized explanation of "utilized," by the aid 
programs shown in table B-1, refer to the sections on Transactions 
Covered (pages 39-50) in the Explanatory Note in the Report for 
January-June 1960,2/ as amended by the notes in the preceding 
sections of this Explanatory Note. 

2. Returned represents returns of grants (such as lend­
lease merchant ships), cash settlements for grants, and reverse 
grants (such as lend-lease and counterpart funds furnished the 
U.S. Government under the Foreign Assistance Act Program and 
earlier economic cooperation programs) • 
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3. Repaid represents payments received and applied to 
the reduction of outstanding principal indebtedness, excluding 
principal repayments on debts arising out of World War I. 
Repayments on guaranteed loans, where Government money was not 
disbursed, are excluded. Amounts charged off, or changes in 
outstanding indebtedness due to exchange rate variations, are 
excluded (see table B-7) • 

4. Interest represents payments received on Credit trans­
actions (a.v.) and applied to income, excluding interest pay­
ments on ebts arising out of World War I. Interest received 
on foreign currencies on deposit in banks (including funds 
acquired under agricultural sales ·programs) is not included • 

. 5. outstandin1 indebtedness represents the net cumulative 
difference between a) credit utilizations and (b) credit repay­
ments, principal charged off, and the net loss due to exchange 
rate,variations (see footnote 3 to table B-7). This indebtedness 
covers principal only and does not include accrued interest. The 
data necessarily include the results of transactions taking 
place before the period covered. Indebtedness arising out of 
World War I, however, is excluded. Indebtedness to others, even 
thoughat Government guarantee and risk, is excluded. 

6. Authorized represents the gross amount of grants or 
credits committed by Government agencies or authorized by acts 
of Congress. In the case of grants, the word is generally used 
to mean Congressional authorizations, supported by appropria­
tions, where necessary. In the case of credits, the word is 
generally used to mean the gross amount of loans and other credits 
approved or committed by Government agencies (including increases 
in prior commitments), even though in some instances such 
arrangements may not have been formalized by signed credit 
agreements. The words "authorized" and "committed" are often 
used interchangeably in this appendix. 

7. Expired and canceled represents in the case of loans 
and other credits all terminations of credit authority occurring 
during the period covered regardless of whether the loan or 
other cred~t was .authorized prior to or during the period. 

8. Net authorizations mean the difference between gross 
authorizations and expired or canceled authorizations during 
the period, further decreased by the reduction in Export-Import 
Bank authorizations as a result of private participation either 
with or without recourse. 

9. Unutilized credits (table B-9) represent the difference 
between cumulative net authorizations by the agency and cumula­
tive utilizations. 

10. Unspecified for purposes of this Report represents 
transactions which cannot be distributed by country either for 
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security reasons or because the data are not available. In 
most instances such items have been distributed by area. 

PRESENTATION OF DATA IN TABLES 

The presentation of the data for foreign assistance by the 
U.S. Government in the tables of this appendix is comparable 
with that in the Report for January-June 1965. 4/ However, the 
investment in the International Monetary Fund, which was included 
in previous Reports, has been excluded in this Report. 

Table B-1 summarizes, by program and period, data for the 
postwar per10d July 1, 1945, through December 31, 1966, appear­
ing in tables published periodically by the Office of Business 
Economics, Department of Commerce in the monthly magazine, 
Survey of Current Business, and in the annual Statistical Ab­
stra9t of the United States. Table B-2 is a summary of the data 
for the entire postwar period, by type and geographical area, 
and table B-3, a summary by geographical area and period. 
Tables B-4 through B-6 are summaries of the same data for the 
major types of assistance, by geographical area and period. 

Table B-7 is a summary by major program and by area and 
country of the activity on f6reign credits from July 1, 1945, 
through December 31, 1966, and also presents data on principal 
and interest which were reported by the collecting agencies to 
have been past due 90 days or more as of December 31, 1966. 
Tables B-8 and B-9 summarize the outstanding indebtedness of 
foreign governments and other foreign entities and the un­
utilized balances of U.S. Government credit commitments, as of 
December 31, 1966, by area, country and major program. 

Table B-IO is a summary, by program and by area and 
country, of the activity on the farm products sales programs, 
from July 1, 1953, through December 31, 1966. 

The figures in each of the tables are rounded to whole 
millions of dollars, hence components will not necessarily add 
to totals. Any country whose total or largest dollar amount 
cannot be rounded· to $1 million or more has been combined with 
other countries in that area whose dollar amounts cannot be 
rounded to $1 million or more and the total has been rounded and 
shown as Other. In determining whether a country should be shown 
individually or in combination with other countries in an area, 
each table has been treated separately. 

!I H. Doc. No. 449, 89th Cong., 2d sess. 
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Whenever t~e country detail to be shown for an area is one 
item only (one country or, in accordance with the above, ex­
clusively Other) only the area total appears, and this area 
total is shown even though the figure is less than $1 million. 
For each country shown, the detail figures for that country 
appearing in any column are shown, even though in some instances 
they may be less than $1 million. 

Negative entries in the tables are explained as follows: A 
negative net grant indicates an excess'of grant returns over new 
grants utilized. A negative net credit indicates an excess of 
principal repayments over new credits utilized. A negative for 
"other assistance" indicates an excess in the dollar equivalent 
of foreign currencies disbursed by the Government over the dollar 
equivalent of acquisitions through new sales and through other 
included collections. 



TABLE B-l.--S~~y 0-.' r:,.;.jor L.C. G·..)vc:~.r:::.:!;l~ r.~t, :oj,,"\~i,;~ .......:..;::..: :,~.~C, 
July 1, 1945 to D.:!ce:'1'.;~:' 31, lS.Jo, g:.'oos and ::.'~tu...-;;'lcci, 
by ty}::~ an.:i l:U'Ccira:a y 

(In rr-ilJ..:i.ons 5)1: ct()n~r~fl"" '.~JQl'~.Y"':''':'~'<;) 

Type ar.d program Cale : :~~r ::-e~s To'l":!'.'. 
c2W72 

r 

;rp1v ;~ . ].'1"5, 

2.::2 
ye:::J.'s) ls6G 1'?65 JS64 1 S'·63 } ?62 lC 61 D.~~" "F, lQ60 

Net total, all pro~rams ........... 106,925 4,435 5,038 4,903 5,148 4,537 4,239 78,626 

Investment in international 
financial institutions 

Tota 1 ..................................................... .. 

Asian Development Bank .....•.... 
Inter-American Development Bank. 
International Bank for Recon-
struction and Development ..••.. 

International Development 
Association ................................ .. 

International Finance Corporation 

Grants 

Nc t .......................................................... .. 

Gross (ne,.,) 1:,/ ...................................... .. 

Military aid .................................... .. 

Under Foreign Assistance Act 
and related programs: 
.Hi1itary supplies and 

services 3/ ............................. .. 
Hu1ti1atera1-construction 

program contributions ..•... 

1,190 -100 112 

10 10 
190 -110 50 

635 

320 62 
35 

62 122 

60 

62 62 

172 

110 

62 

823 

80 

635 

74 
35 

85.t23!L~01JL_3-'-~§3 3,2LQ 3,631L_3, 545_ 3-,-373 __ 64,933 

87 ,,391 __ ~020_3-,-A78 3,-29~ 3~669_3,,6993 __ 408 . 66~825 

37,265 1,100 1,674 1,393 1,730 1,766 1,526 2&,077 

34,366 1,100 1,636 1,338 1,676 1,618 1,387 24,613 

37 55 54 93 53 706 

» 
I 

...... 
" 



. TABLE B-l.~-S\.l.tl.-na!'y of ;:-_:ljOl' U.C. Gov~::-r.:n:::)l1.t r.~t foreign ~s::'ct:.!'.ce, 
July 1, 1945 to Dccen~~r ~l, lCjS6, gross cr..d retu..."""Iled, 
by typa and program]J -- CO:'ltim:.ed 

(In. FlilJ..ionsof dollars er..1 eoui val::mts) 

Type and program TO-:-.~.l Calendar Years 
ci1-l72 
y~ars) 1966 1965 ].5..64 1963 1562 1$1 

Grants -- Continued 
Gross -- Continued 

Vessel ·'loans·; .•...•.••••.. 536 (W (4/) (4/) (~/) 42 76 
Japanese military aid .•.•.. 540 
Chinese military aid: .•..•. 120 

Lend-lease ..................... 679 
Cree k-Turkish aid ..• ' •••.•••.... 530 
Chinese naval aid ..•.••••••..•. 141 
Philippine ·mi1itary aid .••••••• 132 
Military equipmant "loans:1 (other 

than under Foreign Assistance 
Act) 171 <!i/) <!i/) (y) <!i/) 12 10 

Othe r ............................ 50 2125 1 2920 1 1805 1 1900 1 2936 1 1 933 1 1 882 
Under Foreign Assistance Act 

and related programs .......... 30,976 1,076 993 889 1,067 1,176 1,294 
Under authorizations for farm 
products disposals: 
From foreign currencies under 

the Agricultural Trade Develop-
ment and Assistance Act ••.•. 2,435 387 333 532 382 306 160 

Famine and other urgent and 
extraordinary relief and t~rough 
private welfare agencies d.. 3,455 231 263 278 328 329 338 

Payment of transportation .•.. 576 30 75 74 75 68 63 
Civilian supplies and lend-lease. 7,131 10 12 8 5 7 3 
UNRRA, post-UNRRA, and interim 
aid ........................... 3,443 

.Tll.J.v };.._ 19 / .. 5, 
!:2 

Dec c ;p.. 1;60 

467 
540 
120 
679 
530 
141 
132 

149 

38 1 748 

24,480 

335 

1,688 
140 

7,084 

3,443 

> • .... 
00 



TABLE B-l.--Su··,,':",'s .... y o~ r:!.ZljOT U.~. G-:>v-::: :::~.:..::::.i:~ llct :c~~c::'J:n w.:;i!:~:..::.:.c~, 
July 1, 1945 to Da~a!:i'c:Jr 3::", l<;.:i), gross z.nd re,;.u...-:n~dJ 
by typa and p:..~cgr2.!l 11 -- CO:"L"t.iIl\.!~d 

(In nil1i.ons of dollRl"s wrLegui 1Tf.1Q71t:::l 

Type and program Totto.l 
("21-172 

Cale:idar Yee1's ,iU !.'T \ . ~S~.5, 

~~ 

yeo:rs) 1>66 ).5.65 1<;6[:. 1S>63 1962 1961 D~c. 1! .. ).~'60 

Grants -- Continued 
Gr0SS -- Continued 

Philippine rehabilitation ...... 676 (6/) 14 27 1 635 
Inter-American aid and technical 
assistance .•...•.•••.•• ~ ....•. .145 145 

Inter-American and related 
highways .......... .; ........... 133 5 5 2 4 7 12 98 

International refugee assistance 274 7 8 8 9 2 241 
International children's 
assistance ..•.•..••..••.•..•.. ~1 81 

Greek-Turkish aid .•••.•••••••.• 122 122 
Chinese stabilization .•••.•.••. 120 120 
Yugoslav aid ................... 38 38 
Trust Territory development ..•. 122· 15 18 11 17 8 6 47 
Pe ace Corp s .................... 341 109 82 70 48 29 4 
Libyan special purpose funds ... 34 2 1 . 1 1 29 
B'er1in investment ftmd ..•.•...•• 13 13 
American Red Cross .•••.•.•..•.. 10 10 

Less: Reverse grants and returns. 2,157 _.10 1.5 _ _ 22 _ . 28 _-----.l54.. 35 __ 1~893 

Military aid ................... 480 5 9 8 9 136 8 305 
Under Foreign Assistance Act 

and related programs: 
Foreign currency collections 11 145 5 9 8 9 10 8 97 
Return of vessel "loans :I ... 5 <if) GJ) (4/) <if) 5 

> 
I ..... 

\0 



TABLE B-l.~-S\1ir-"':\".4y of ~jO:i" 'IT.S. Gove:~li.:'J_"/::' :let rOl~e:"~:.: a.:~i!:: -~:':1C~ 1 

July 1, 1945 to ~~ce;"lc:::r 31, lS~, gr03s nr..~ re'.;u....--ncd, 
by type and lll~cgra;u 11 -- Contim.:..ed 

Type and p:-ogram 

Grants -- Continued 
Gross -- Continued 

Settlement for reversion­
ary rights on military 
assistance ...••.•.• ~ ..••.. 

Return of lend-lease ships .•.•. 
Return of military euipment 

(other than under Foreign 
Assistance Act) .••.•••••.••... 

Othe r ..........•................. 

Under Foreign Assistance Act 
and related programs: 
Dollar cash returns ••.•.•..•. 
Other ....................... . 

Civilian supplies, lend-lease, 
and cash settlements for grants. 

Credits 

Net ...............•.............. 

Gross (new)· 21 .............•..... 

Under Export-Import Bank Act ... 

(In pill:i.ons of dollers e--r..1. eC'""i vr' J.:::nt c.:) 

'i'O~··i 1 

~-r::1/2 
yaaxs) 

75 
189 

65 

Calendar Yeoxs 

1%6 1~';65 1964 )-763 1562 ).561 

75 

<!i/) . (!i/) W) <!i/) 52 

.THY.V L 19.(5, 
t.o 

Dac. JJ .. 1%0 

189 

13 

1,675_ _ 5 6 13 19 17 27 1.587 

6 
1,112 

558 

5 
(&./) 

6 
2 

11 
<9../) 
19 

1 
.16 

1 
26 

(§./) 

2 
1,028 

557 

16, 966 ~2!J. ___ l~591 __ 1~549 _1,160 731 503 10" 103 

29,965 2,542 2,492 2,246 2,125 2,005 1,771 16,782 

10,449 909 533 337 509 621 821 6,720 

> • N 
o 



T'"'DLE °1 -S"-"""'''''y of '-"'jo· .. • U c:: G:...-..ve-.... -r-~.·~ ·~ ,..,~·t '':'ore~ ron ~ CO,," ·7 + ~' ~C-' 
. ~ ~.- ~ ~".'-'..""'" ...... __ .. v ... v .. -'-l ................... - "" .......... '-, 

July 1, 1945 to Dac~~'be:r 31, 1c;S6, gross c.r..d reJ~u.rr.cd, 

by t~ aLQ p~"cgr~]J - CO~1tinu~d 

Type and program 

Credits - Continued 
Gross - Continued 

Under Foreign Assistance (and 
related) Acts: 
Country program loans.~ •..•.• 
Social Progress Trust Fund ... 
Deficiency and basic materials 

deve lopIDent .••.••••••••...•• 
Financing of military sales .• 

Under Agricultural Trade Deve1op­
IDent and Assistance Act: 

Currency loans to foreign 
governments ................ . 

Currency loans to private 
enterprises .•.•.••...•...••. 

Long-term dollar credits ..... 
Lend-lease and surplus property. 

(In miJJiQPS of dollar.:; a.r.d e::n}ivE'J .. :mts) 

Tota.l Calendar ~es.rs 

(2m2 
ye<U:'s) 1%6 lS.65 1564 lS63 1%2 ).961 

.Tnl v J.. 19,~.5, 

.!~ 
:!;=C. :3:'., 196..0 

Other credits •..•••...•••.... ;,. 4,3B2. _ .. __ .9 10 20. ..23 _ 6.0. (iJiJ_ .4,260 

British loan ................ . 
Occupied-areas commodity 

credits .................... . 
Reconstruction Finance 

Corporation loans .••....•... 
United Nations loans ....•.... 
Philippine funding ...•....... 

3,750 

283 

70 
lld 

34 
1 16 60 

3,750 

283 

70 
65 
34 



. TABLE B-l.--S~7'"' Frt·y of l..::.jo~ t;.~. J:iV\:::"'~:.:.: :.:.-.. t ::'~"l, ~c:,,:~:..:~ .. ~ ..:;-.. ~:. .- t-=_-.. c;~ J 

July 1 19 /1:. ... D----~''''·~..,- 'C'~6 '3-~~ - -.,. ... _-~··· ..... _· r· , "''r,l ",0 . ..;;....,~.~ _..:..:. ;,_, _~...J ; Q"'~.J -:" ........... ~ .J.'-!V~4.4\"U, 

by typa 2.J.-:d ;:.~.:grc:::.4 Y -- Co;!tim:::::Q 
(I ~11i s of' d 1; 14 "' .... . -' ~-,.: T~;- .... -C"\ n ,,·.l. ____ •• OP. . 0 .·.~_R "' .•.• ~ e.·, J.'\i " .... .:;!< • •. • J 

'typa and program Tot.:!.J. 
(21-172 

Calendar ::ec~:'s ,i,~-;"" ... :.<:"" .. 5, 
::. .. .!j 

yeuxs) )866 lS65 ).964 1S63. 1<;;62 J.561 D~c . 31. 1<;60 

Credits - Continued 
Gross - Continued 

Under EURATOM Cooperation Act. 37 9 9 11 8 
Mis ce 11ane ous . . . . . . . . . .. . . . . . . . 67 (fl./) 1 8 (§./ ) (fl./) (6/) 57 

Less: Principal colle.ctions .•...• 12.998 1.218 896 698 965 1.274 1 z268 6.679 

Under Export-Import Bank Act .• 6.829 556 . 592 467 642 583 384 3,604 
Under Foreign Assistance (and 
related) Acts: 
Country program loans .•..... 1,085 140 119 113 143 380 71 119 > 

I 
Social Progress Trust Fund .• 15 6 l~ 3 1 (fl./) N 

Deficiency and basic materials N 

deve lopment .••••........•.. 124 1 1 3 2 4 6 106 
Financing of military sales. 247 26 56 9 8 27 25 96 

Under Agricultural Trade Develop-
ment and Assistance Act: 

Currency loans to foreign 
governm.ents .................. 122 11 

,. 
5 4 94 1 1 0 

Currency loans to private 
enterprise s .•........•....•.. 57 14 11 10 9 7 5 1 

Long-term dollar credits .....• 56 29 21 4 1 
Lend-lease, surplus property, and 

settlements for g~ants ..••••••. 3,021 370 80 80 93 112 678 1,608 

Other credits................... 1.443 65 5 5 61 66 97 1,145 



, TABLE ~l.-:--Su.m::uary of mjor U.S. Gova~nt net fo:o:-eigll c.ssi~t;::..:'!cc, 
July 1, 1945 to Dacemcer .31, 195,6, gross ar..c. retu...-ned, 
by typ3 aLd prcgrara}/ -- Continued 

(I~ JIIi1lions ofdoll~.rs_. ~deguivfLle:r;ts) 

Type and program Calendar Years Tot:11 
(2H72 
yeaxs) 1966 IS'.65 J-S 64 19·63 1962 15·61 

Credits - Continued 
Other credits - Continued 

British loans .....••...•..•... 
Occupied-areas commodity credits 
Reconstruction Finance Corpora-~ 
tion loans .................. . 

United Nations loans .•••.•.... 
Philippine funding ••.• ' ..•••••. 
Misce11aneous •.•.•.•• ~ ....••.. 

Other assistance (through net 
accumulation of foreign cur­
rency claims> 

661 
283 

365 
42 
34 
58 

60 

5 5 

56 55 54 

(§./) 6 
5 4 2 2 

20 
(§./) 8 14 

.Tttl v J,. J,Q!.5, 

.TE 
Dec, 11. ).060 

436 
283 

359 
17 
14 
35 

Ne t .............................. . 3,535 201 -23 -28 287 139 _191 ___ 2,767 

Farm products sales .••.....•.•...• 12,82] _ . 84l ,,-__ 981. _1.1.312 _1...Jl~._1,0841~3 ~257 

Under Mutual Security Acts ...•.. 2,030 1 20 181 1,829 
Under Agricultural Trade Develop-
ment and Assistance Act .•.••... 10,762 844 980 1,311 1,215 1,064 951 4,397 

Under Commodity Credit Corporation 
Charter Act .................... 35 (§./) (§./) (§./) (§./) (6/) (§./) '32 

:.> • N 
W 



. TABLE B-l.--Sl..1mJ:.8.!'Y of major U.S. Gove:::4ill:;;!nt net foreign G.S;.i.st,~~cc, 
July 1, 1945 to Dacs:!lcor .31, lS56, gross ar.d. retu-ned, 
by typa and prcgram II -- Continued 

(ItLIDilJicms . of _dQ11eJ:'s_a'jde~;..t1i V[.~_Q:n.t.c;) 

Type and program Calendar Yecrs ~ 
( 21rl/2 
years) ~6 1965 IS' 64 1963 1962 1561 

Other assistance (through net 
accumulation of foreign cur­
rency claims) 

From second stage operations (under 
Agricultural Tra1e Development and~ 
Assistance Act ~ .•.••..•.•...•. 454 114 102 85 71 58 14 

,Tp}" 1. ~ .q~.2, 
-j-.o 

Dec! 1J:, J.<7,60 

10 

Less: Currencies disbursed for 
grants. credits. and other uses •• 9~747 _. _157_ .1·~106 1~g.25 _1~000 _ 1~003 956 3.501 

Under Mutual Security Acts •••.•. 

For economic grants and credits 
. i' I ~n rec p~ent s currency .•.••• 

Other ........................ . 

Under Agricultural Trade Develop­
ment and Assistance Act ••.••••• 

For economic grants and credits 
in recipient's currency .••••• 

Other .................... . 

Under Commodity Credit Corporation 
Charter Act: Other than for grants 
and credits ......•............. 

1~988 _~ ___ l6 ____ 21__ 47 103 1_65 1.629 

1,539 
449 

3 
4 

13 
4 

18 
3 

37 
10 

87 
).6 

120 
45 

1,262 
367 

7.726 750 1.089 1.404 952 897 787 _1.848 

6,148 
1,578 

33 

620 
130 ' 

(§}) 

895 1,161 
193 242 

1 (§/) 

775 
176 

(§./) 

734 
163 

4 

632 
155 

3 

1,329 
518 

25 

> 
I 

r-.l 
~ 



Footnotes to Table B-1 

1/ For important qualifications affecting this table and for definitions of terms, see the 
Explanatory Note. 

£/ New credits do not include $2,747 million representing settlements for postwar relief 
and other grants under agreements. Ne't'1 grants have not been adjusted for any part of 
these settlements. 

1/ Includes contributions to mutual special 't·reapons projects. 
4/ Data not available. 
5/ Includes donations through United Nations Children's Fund and United Nations Relief and 

Horks f.gency for Palestine Refugees under authority of sec. 416 of Public Law 81-439, as 
amended, particularly by title III of Public La't'1 83-480, and under authority of sec. 308 
of Public Law 83-480, as amended. 

6/ Less than $500,000. 
7/ Includes fore"ign currencies advanced by beneficiary governments under mutual assistance 

agreements to defer expenses of military missions, etc. 
§I Includes foreign currencies acquired from triangular trade operations and principal and 

interest collections on credits, originally extended under Public Law 83-480, which -­
since enactment of Public Law 87-128 -- are available for the same purposesas Public 
Law 83-480 currencies. 

Source: Compiled by Office of Business Economics, U. S. Department of Commerce, from 
information made available by operating agencies. 



TllBT,t; 13-·2.· .. S'.' , ,":1ry of ) 1" t:jCIl' ll.S. (j~vcr·j ·L .. _lr~ £O),\.::i [;J1 f'f.;:::i f;t "l !~ C; " I . ~.1 · i ~ ~ry ~ , ...•. ~ (/ . r ... ... J 

by. (,"{'cn (try} C:Ot1 11i,f'YJ JI~ ! ;i,: . t'·(' IJ :·j· ·~. (,Jl Ju'ly 1, J9/.5, ·~o J ~ :.: ::: " ; .":: .':! 'i." 31) l ..... ~ ... ,}/ 

T ' ._-- ---T-- - --- ---;I_:~~=.·.- :(.~)1.1"5.Jl ~~(~ )[L~~~~ :~:~l:-:I~~ .(:);:~~ ~~H~-;:(·.~~~:~;} ,1 ~."r 2~'~":;~~:~ ~ ': ~. - .i.- _~- -::.})~ : -; 

)··t· · ·· .. 

'~.l(, n I(! :i.~ , .i..~j:trs· ." .. ' 1/ .
1

. , 

5/ C!1. 1 ":CClI:':V 

.... -- .. .. .... . _ . - -

-- - ~ •• : . : j - ---.. -; -' -".'J" _.- "'._oj_ ---'--"-' 

' Tota1 All areas 106,922 J6,786 68,91.9 48,420 50]22 1,672 ]6966 29965 12 998 J 2J2 12,827 454 7 6138 2,060 

Arca nn'l CO\ll\~l·.Y 

I 
Ot:.'"'· [: '~ :, :;,:- :," '! '.- : . ( ;.; " .. I. ,'i, ;"'(;") ': ",,-[.,;(1'" 

J.:iJ.:tt:ll:'Y J.:,,·L L;L" ;n)t~; ~!c-t; Cl'ccl:its _ .... (, ~ f(;:·' ) .'-'f: c::' ''·.- )· ::' (;.1! ; , .; ) 

sU!,i?J3.Ct; 
G ';' .. ':;,: c) ~~ ; _,::! J /"i::: ~';: (.'; ~ · :l·'-·J"(; :: ... : 

r.qi·.~ll:. r:':1 ·l'o·~n1. .. _ ~ ___ _ _ .~ .... . . " _" ._ .~_ ... , ..... / ..... . _.. . ._ : ' ···· .. , ... :.:1 1" t.: .... ~ 

{~,; .. ~) ~ 'j l ·~':i.ce3 !11~'r~~f 
h.J J' . . 

?J (r.()'~) 
r,c3S: J,!![:s: ~'j, ':;J"n Fro ', [;~. ,~:, 

eriln~[J) 
Gn)' ,.'1 J:u\'.,)';.';; ! }-~~\'.t fCl}'J ~ 70~ ~! 1.. co :, ' , ( . .... r ~,=:co!'~l {-::1 

JI 'lot.Gl. g:l'f.···I .. ~~ fi (;.I.'i: t' k : rO(.r-J c', ,(!(1·l l.:; e:i.} . 1. .... f~" I- - 10 :: .. ~ : ::c (; ! · .:. {li ·L ~, 

/ ;/ (tnn 1:/ (,.")11ec" T'. ,: .... ~ . ro .•. f'. (:) J t':. :~ jl rc-· · 
J,J:.. u t o.l • • 

'l-tOj)"; 

o'~l ::: i' 
For 

).~ ~·LUljj.",: 

IQ111. 1nI~~l~Dl 1D 1D1~~li~l 
financial institutions ••••••••••••• 1,190 

Total, Europe •••••••••••••••••••••••• b/50,421 b/21,678 28,743 22,868 24,299 1,430 4,0/14 12,352 7,378 901 3,699 l26 1,810 1,113 > , 

Total, Western Europe •••••••••••••••• bl48,815 b/21,678 

to.) 

i!l ,137 21,7W 23,189 1,390 4,930 12,185 7,254 410 3,179 126 1,810 1,085 0-

Austria ••••••••••••.• • ••••••••••••• 1,089 1,089 1,045 1,099 54 45 113 69 <.zI) 56 26 30 

Belgium and Luxembourg ••••••••••••• 1,901 1,251 650 581 ;83 2 69 255 186 (71) 2 2 

Cyprus ••••••••••••••••••••••••• • ••• 20 20 17 17 2 2 <.zI) 2 (71) (71) 2 

Denmark •••••••••••••••••••••••••••• 871 W8 263 234 248 14 29 57 28 <.zI) 4 4 

Finland •••••••••••••••••••••••••••• 54 54 4 4 43 141 96 8 48 5 23 21 

France ••••••••••••.•••••••••••••••• 8,544 4,402 4,142 4,183 4,367 184 -43 2,182 2,224 2 251 5 46 207 

Germany •••••••••••••••••••••••••••• 3,711 862 2,849 3,830 3,m 77 -982 358 1,340 (71) 163 95 67 

Greece .•••••••••••••••••••••••••••• 3,430 1,774 1,656 1,465 1,540 75 187 30; 118 4 202 15 153 60 

Iceland •••••••••••••••••••••••••••• 67 67 34 36 2 32 41 9 1 16 1 11 5 

Ireland •••••••••••••••••••••••••••• l26 l26 17 18 1 109 128 19 

Ita1,y •••••••••••••••••••••••••••••• 5,281 2,488 2,793 2,770 2,851 81 22 769 747 1 217 4 l20 119 

Malta •••••••••• •• •••••••••••••••••• 3 3 3 3 



, ~ 
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lly cn\C{t {' I;'l C(.1.r·'IL:!',:,··, l.::):,i: ... ·) .. P :::l,·t0:1, Jill:::- 1, lr)/;5, 'i.o I! .: r; :::; •. .,: .,. JJ; 1';.< ~ .. ,J/ 

1:'1 '\." :': r'lyl ec.~.n1t ' ·I'.\-

Western Europe -- Continued 

Netherlands •••••••••.•••••••••••.• 
Norway •••••••••••••••••••••••••••• 
Portugal •••••••••••••••••••••••••• 

San Marino •••••••••••••••••••••••• 
Spain ••••••••••• • ••••••••••••••••• 
SWeden •••••••••••••••••••••••••••• 

'}'('-" :-' '''. 
'(i":'::~ ) 
?/ 

2,101 
1,055 

494 

1 
1,492 

87 

Turkey............................ 4,395 
United Killgdom •••••••••••••••••••• 7,574 
Yugoslavia •••••••••••••••••••••••• 2,728 

European Atomic Energy COIIIIIIIlIIi ty • • • 73 
European Coal and Steel Community.. 69 
European Payments Union ••••••••••• 238 
Other and Unspecified Western Europe 3,411 

Total, Other Europe ••••••••••••••••••• 

Albania .••••••••••••••••.•••.••••• 
Czechoslovakia ••••.•••••••••••••.• 
East Germany •••••••••••••••••••••• 

1,ED6 

20 
191 
17 

J.HJ.5.'l."--1"l 
su!>pJ3.c:. 

('l'~l 

SC1'V:i.C0 3 ' 

(;l~"l.) 
('"""I~") ",i ~ 

~i· - -- .-

1,273 
819 
332 

582 

2,5(17 
1,124 

719 

2.937 

(In I ·iJ.1i(\"l~; of r":c:,JJr·'('!'; nY: l ( ·ni l;'t:n', !~; .. i·,!:) 

,.- . ~ .. ~ .: .......... , ' :':', :.. ~: :,.:_~~~.-:"r),:·.: .,. [.; {! .. ((;c:I'): ',.,:: '; ,:i' ':'; 

l!r:'~ l.!L" ·.t~~ l~~t. (.1'0c1:i:t.s 

~>~Sj' 
J-,~r:~; : ' J..!~ ::~: : 

r-·I \).'}~ I n;) ",;~ ; ·:."·;;,:! J.;"": 1'1'.; ',-: .• I 'jt,;·'.l 
'i·(J~ :.::l [,·, ·\·~ ·.·,·~n '1/ . r;.l',~n"r.: 

{:,t'l 
~·(,":~J.I (;"cd:tt:-; cd) , l 

t/ . co)" .c;. 

l~-:!tU:L';'l!i 'L:; t .; 

-, .. :. - ,. _ , -..... ~ . ' P , 

828 844 896 51 -18 393 411 1 

236 217 239 22 18 136 117 ('1/) 

162 48 50 1 114 l42 28 ('1/) 

1 1 1 
910 379 573 194 444 592 147 86 

f!7 87 87 24 24 ('1/) 

1,888 1,011 1,096 87 792 833 90 85 

6,450 3,277 3,798 520 3,16t. 4,613 1,449 9 

2,009 1,038 1,063 25 759 866 108 213 

73 73 73 
69 69 100 Jl 

238 238 238 
474 473 473 1 10 9 ('1/) 

1,ED6 1,071 1,110 39 44 168 124 492 

20 20 20 
191 186 186 ('1/) 5 13 8 

17 17 17 

(,!' .• '::~;~.:~:~ ... . ~~ ~ I J. -, . " : 

'.(;'-t",-::·1 , I Fi·,. T.; ': 
f<;;:~.::~f ~ '::: ~:~ " I ~:~);.:;:; 

c: c";, .. 1 :: ... , 1:" 
P" 'C·!l ':(;t.~; 

'l':~' (,. 1'; ,:.:".- . ~ i~, 

')/ 
-j"' - ' -

~',~ " -:~:':::'~ 'i' 
J.-'~-- ' 

9 7 
2 1 
7 3 

710 20 380 

526 33 318 
218 96 
727 44 530 

520 

• : r 

'!:: 

t :. 

1 
2 
4 

26t. 
('1/) 

156 
113 

28 

('1/) 

28 

'. ,~ 

:> 
I 

N ...., 
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Other Europe -- Continued 
HuIlgary •••••••..•.•.••••.••••••..•• 
Poland ••••.••••••••••.••••••••••••• 
Soviet Union .••.•••••.••.•.•••••••• 

,-:(;,i.:'.' .. 
!w,'(.) 
.21 

22 
969 
387 

Total, Asia •.••••••.••••••••••••••••• ~40,329 

Afghanistan •.•••••••••.•••••••••••• 288 
Burma .............................. 100 
Cambodia fJ/ ..•.•••.................. 355 

Ceylon .••••••••••••.••.•••••••••••• 94 
China-Taiwan •••••..•••••••.•.•••••• 5,653 
Hong Kong .......................... 39 

India •••••••••••••••••••••••••••••• 5,901 
Indonesia •••••••••••••••••••••••••• 782 
Iran ••••••••.•••.•••••••••••••••••• 1,372 

Iraq ••••••••••••••••••••••••••••••• 96 
Israel ............................. 908 
Japan ••••••..•.•••••••••••••••••••• 4,222 

. " - .. . .. .. . -";C:.~. :' ..... Lr.ll 1 .':i'~'~1 5!' ) "' .P (,:~i.~~~" .. ::.:~g;~h., ~:q~~;((.~.:.:;~~} .,-; ;;_f::~! -:f.:' ,:]:.: .: .(~;'.' r; ' .: .• : ~ :,: "::'J 
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,/ ~'()'~ :-:1. t : ·;"j'· L'. t.L·P !l~ r.; 'j\:r,',nl cr0d:t'~G c :~.p:ll S~~~ .. . OJ.. s ~~' ::r:: (;1'..::(1:;. L:-; 
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.: ,:'.' .<", u;;:::r-; .. in 1:,,·· 
• ,. ..!,O .l UC\I .... •• l·.:::~l', · .).~ '~lO!'~ p 'l.:tc.:-:; CJ.':·l(": ,~ I n 
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Fo'" 
o~1: ..!4~ 

lj~~'l;~ -~. 

22 16 16 6 10 10 
969 404 405 
3f{l 426 465 

tzI) 73 139 66 492 520 > 39 -41 41 - I 
N 

~IJ,379 26,950 18,579 18,703 124 6,458 8,7f{l 2,3JO 1,913 7,137 244 4,803 666
1lD 

~ 3 285 233 233 46 57 11 6 8 tzI) 2 
100 48 49 1 42 48 6 10 46 6 27 14 

99 256 256 258 2 tzI) 9 9 

94 70 70 15 16 1 10 34 1 17 8 
3,503 2,150 1,858 1,866 

39 J8 38 
8 282 433 151 9 437 4 377 55 

tzI) tzI) (1/) tzI) tzI) 

~ 5,901 1,308 1,336 29 3,293 3,636 343 1,301 3,325 138 1,951 212 
74 708 278 284 6 209 333 124 222 292 2 60 12 

~ 685 687 443 457 14 238 372 134 7 64 4 37 24 

V 49 47 28 28 tzI) 19 22 3 
908 354 354 tzI) 476 671 195 78 398 47 JJ9 29 

1,635 2,5f{l 2,266 2,266 321 1,236 915 tzI) 193 116 77 
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(ll ':! ~) 
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1:1 {PI,1 
rC'l;\\l"}i:-: 

J.lC:::~: : 
1:;:1"1 IPr'.in--

~'oi:[I11 CJ'edi'\,sl cd.!l !1. 
Ii co}) ":c· 

'i;ions 

'i'o"t.:ll 

_ • .,. w ~ c:r''! } \·I~ ':;.~ I 

1"1'(\ ,I 
'j,'jJ!'C.'.I3 i 't 
t,[ .. J.C: 0(' 

C:::C(;'- .. 

}'Ol' 

:: ~ i" .i tr; 
t : .:i 

p' '::? 

Fo"!' 

fel',:) op:)n"'1 i'1 1 c-- I !'~!': .!;:;:;~' p:;.'(,:lucL~ I tiCCJ:'; c.cp; ;~:~.'_s 
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Asia -- Continued 

Jordan .••••••.•••••••.•••••••••.•• ,66 b/ 41 525 520 520 tzI) 
Korea •.•••••.••••••••••••••••••••• 6,329 2,292 4,OP 3,900 3,920 20 
Laos JJ/ .•.•••..•.........•••.•....• 611l b/ 128 490 490 490 (7.1) 

Lebanon ••••••••• _ •••••..•••••••••. 95 b/ 9 86 80 BO 
Macao .. , •.••••••.• _ •••.••••••••••• 4 4 4 4 
Malaysia ••••••••••••••.••••.•••••• 35 35 22 22 

Nepal •••••••••••••••••.••••••••••• 99 b/ 99 96 96 
Pakistan ..••••.•.••••••••••••••••• 2,d04 b/ 2,804 1,567 1,599 33 
Philippines ••••••••••••••••.••••.• 1,632 481 1,151 1,013 1,019 6 

R;yukyu Islands ••••••••.••••••••••• 322 322 305 305 
Saudi Arabia •••••••••••••••••••••• 44 b/ 32 12 31 31 
Syria ••••••••••••••••••••••••••••• 57 57 33 33 

Thailand ••••••••••.••••••••••••••• 792 b/ 408 384 307 310 3 
Vietnam JJ/ .•.•••....•.•.•••....•..• 4,12, 1,294 2,831 2,665 2,665 
yemen •••.••••.••••••••••••••••...• 44 b/ 44 44 44 
Other and Unspecified Asia •••••••• 2,9,3 2,646 3CY7 324 326 2 

3 5 2 
109 118 9 

6 9 3 

13 20 7 

2 2 (7/) 
1,105 1,206 101 

122 309 187 

17 17 tzI) 
-19 75 94 
14 14 1 

78 99 21 
83 en 4 

-15 1 16 

4 
28 

(7.1) 

(7/) 
-

tzI) 
tzI) 
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16 

10 

(1/) 
83 

-2 

6 
764 

(1/) 

1,038 
140 

35 

4 
344 

1 

tzI) 
39 

2 

2 

(1/) 
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1 
665 

(7/) 

(7/) 
851 
104 

12 

2 
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~ 

1 
72> 

I 
- N 

(1/) 

(1/) 

(1/) 
93 
22 

14 

J 
27 

2 

\0 
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Total, Latin America 

Argentina ..•...•...••.••••••.•••••• 
Bolivia .•••.•••••••••••.••..•••.••• 
Brazil ••••••••.•••.•••..••••••••.•• 

British Honduras .•••.••••••••••.••. 
Chile ••••••.•••.••••••••••••••••••• 
Colombia ••.••..•••••••.••••••.••••• 

Costa Rica ..•••••..•••...•..••.•••. 
Cuba ...•••.•••.•.•.•.•••••••.•.• • •. 
Dominican Republic .•••.••••..•.•••• 

E<.:uador .••.••.•.•••••.•.••••••••••. 
E1 Salvador ••.. • ••.••••.••••••. •• •• 
Guatemala ••.•••••.••••.•••••••••••• 

Guyana ............................ . 
Haiti .•••..•.••.••.•••.•.•••.•••••• 
Honduras ................. , •.•••••.• 

'l' :" 'JoE ],~ ·2 .· ·- ·&1; · 'n~y of Jl. !5() ' · tT •• :. . (: ') ',/ .. ' 1')"., i d . fe" '(!;i,tJl n:;: .. :;:i~·')".!(!, 1, i1 i.L,u 'y ne1 otl ... ·r, 
l'y a r c,:") [t, 'j'1 c(o" " d . ~· .. ~· , ] J'O-' . '# ~', . ..... } ) ~~ -l ·:~(.·l, \1111y 1, lC:,l/.5, to n :! CC;,i'"v~r 31, 19(6}/ 
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11 
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O~h~)" f! ... .::.::i.,;·;·:.,; ~:ri .. ;:.: ( ~[r"-'}:::-:-: r .::'t t.: .. :#.. i l :~ ~::.r:: 

Totnl 

.. ~.~:':f~~~i~.~\ ~':~',::~, 'I ~,' ", :~~,:; ;:' ,,~: .'~: :: :."'~:: 
~·hl'o'::.;h 

sr:J.~ of 

F .fC, .. t 

c:!c(. ':'; 
~; :'.~:.:';~~ 

,; "" . 
C:"c . " .. < .. :! 
~<':1 

(;:,'(.:~J .~~.: 

pl'o1uct!': tic:· #:; c:t:)ir':i ,:':' t S 
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I 
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48 
1J 
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74 
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1J 

42 
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11 

4 
4 
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115 115 

69 69 
5 ~ 

149 149 
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88 
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J8 
J6 
75 

75 
J8 
2J 

(7/) 
26 
22 

6,476 

64J 
99 

2,169 

(7/) 
880 
598 

56 
40 
78 

11J 
48 
JJ 

(7/) 
JJ 
28 

2,585 J06 892 J8 455 169 

286 6 J1 (7/) 15 10 
11 20 66 1 J9 8 > 

786 200 5Cl7 4 2J8 74 t!, 
0 
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2P Jl 85 8 44 19 
256 17 66 10 40 19 
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J8 1 11 1 8 J 
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Latin America -- Continued 

Jamaica .••••••••••••.•••••.•••••• 24 1 24 19 19 4 25 21 (2./) (:zI)!l> Mexico •..••.•.••.•••••..•••.•••.• 4:>8 1 457 147 147 tzI) 309 794 484 1 25 7 18 13 • Nicaragua .•••••••••••..•.••••.••• c.5 '/ 78 ,3 :>3 25 41 16 _I.» 
t-' 

Panama ••••••.•.•••••..•.••••••••• 134 1 133 73 73 60 72 11 (2./) tzI) 
Paraguay .•••••..••••••.•.•••••••• 75 4 71 39 39 (7/) 26 39 13 6 16 1 7 4 Peru .•••••••••••••••••••••••••••• 3B6 104 282 114 114 (11) 163 368 205 6 40 2 22 14 

Surinam •••••••••••••••••••••••••• 5 5 4 4 1 1 tzI) 
Trinidad and Tobago .••••••••••••. 41 41 29 29 12 14 2 
Uruguay .•••.•.•••••••••.••..••••• 102 38 64 13 13 (:zI) 34 50 16 18 36 3 16 :;. 

Venezuela •••.•••••••...•.••••.••. 200 11 189 36 36 
Central American Bank for Economic 

(11) 152 234 81 (2./) (:zI) 

Integration .••••.•.••••••.•••• 15 15 15 15 tzI) 
Other and Unspecified Latin America 377 272 105 163 166 2 -58 4 62 
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Total, Africa ........................ 3,939 209 

~eria ..••.•.••••••••.•. •••••• .••• 1Ja 
Burundi ............................ 5 
Cameroon •••••••••••• • ••.•••• • •••••• 20 tJj) 

Central African Republic •• • •••••••• 4 
Chad ............................... 6 
Congo (Brazzaville) • • • ••.•••••••••• 6 

Congo (Kinshasa) •••••••••••••••••• • 
Dahomey ............. . ............. . 
Ethiopia .••••••.••••••••••••••••••• 

Gabon • ••••••• • •••••• • ••••••••••••• • 
Ghana ............................ .. 
Guinea .•••••••••••••.•••••••••••••• 

Ivory Coast •••••••••••••••• • ••••••• 
Kenya ............................ .. 
Liberia .•••••.••••••••••••••••••••• 

Libya • ••••.•.••••••• • .••••••••••••• 

Malagasy Republic •• ••••••• • • • •••••. 
Malawi .•••••.•••..•••••••.••••••.. • 

288 
8 

232 

5 
127 
71 

2; 
50 

187 

217 
8 
8 

11 
tzl) 

96 

(7/) 

tzI) 
3 

9 

. . _ . .... .. . (In.! :Ul.: 0 : .~~~<: .. :~1 ~~(~.f:~: ~~>~.~!~:~ ;~-.(~~~.;/.~ .. ~::~~!! .~;.,.:i3,:e.'l1:;;';.·(, ~ 1.~~i~: ::;{!\r' ; : ~: :,>: .. :. ~- . - .. , . ... . - . 

l:ct. crt·l1 t.s 

'£0" :11 
(i~~: :~S 

V;~'S : 
G!' ~""IJ" -' " "l" ~ .. ' .. ,) ... ~.... .. .... 
Ii!""' ·" !"'; [-;.([ !:~.:: 
t/ t nil 

~ o ~t: '. 

l,\)·\;\.t:\ns 

3,730 1,926 2,019 93 

158 146 1.46 
5 5 5 

20 14 1.4 

4 4 4 
6 6 6 
6 6 6 

2:77 208 208 
8 8 8 

136 100 100 

5 5 5 
12:7 23 23 
71 38 J8 

25 9 9 
50 34 34 

184 72 72 

208 202 202 
8 8 8 
8 8 8 

l:::d~ c.:J'!,..,{l.i.ts 

l/:![;s: 

l-;·JW F:dn .. 
~lO" ' ''ll c ' ~ " '; " ~I ( "ll)~l "' ~ •• ~ .1"\... .. 1 •• \I... : . u . 

tI coHee .. 
t:i.oliS 

O;"l r): ) ' f![: :;·~t;t~: (lc;0 (;. j n'::; I~) 1 r ;~ : ' ''~ ''.. '~··i :' -:' : ". 

TotnJ. 

·~l:~~~li~~.~ ~' ~:.:~:.f.· 'J~~~~'~.~~' : ·~~;;: .:·.3.:' '.' . 
F01' 

'1'h"I'otJ~h 
s nll:: of 

fOl ';n 

I'-ro ~ 
C0 c o:"yl 

~ i;~:;c: 

E L :':li..~ 
('.1:1 

c:·'c ~i~.ts 

Pl'o:1ucts I tio·)t; eip5 Cil~ I s 

Fe:­
O··: : .:: ~· 

orJ~ l":"1 ::. 'I rc.. r l;:·~·'" .. :. .; : 

'i/ _ ~~·~:"~::Y_i. ' ____ _ 
.. ; .- - . •..• • ~ ... -- '-1 - --. --'1-·" - I 

1,390 1,721 332 413 1,098 46 620 III 

12 13 1 C1/) C1/) > 
- I 

6 6 _ W 
N 

C1/) C1/) C1/) 

42 43 2 28 84 C1/) 33 22 

35 52 17 1 3 C1/) 3 -1 

98 98 (7/) 6 7 1 
4 4 30 33 (7/) 2 2 

15 16 1 1 3 (7/) 1 1 
16 16 C1/) C1/) C1/) 

112 135 23 C1/) (7/) 

6 7 1 C1/) 
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Africa -- Continued 

Mali •••••••••••••••••••••••••••••• 
Mauritania •••.•••••••••••••••••••• 
Morocco .•••••••••••••••••••••••••• 

Niger ••••••••••••••••••••••••••••• 
Nigeria ••••••••••••••••••••••••••• 
RJranda ........................... . 

Senegal ••••••••••••••••••••••••••• 
Sierra Leone •.•••••••••••••••••••. 
Somali Republic •.••••.•••••••••••• 

South Africa .••••••••••••••••••••• 
Sudan ........................... .. 
Tanzania ........................ .. 

Togo •••••••••••••••••••••••••••••• 
Tunisia .•••••••••••••••••••••••••• 
Uganda •••••••••••••••••••••••••••• 

United Arab Republic •••••••••••••• 
Upper Volta •.••••••••••••••••••••• 
Zambia .•••••.••.•••••.•••••••••••• 

Other and Unspecified Africa •• •••• 

TI\)'\J,l~ l~ -?.- .S"'lli'n~t'l'Y of 11.~5(yt· U.S. GOvL'rj~·,:::}I~ fO"C'5!J! p~::;:;.[.t"lll~C, 1. iJ.:tt::.ry nr;1 other, 
by nr'Ci'l [·nd (;')tr~ri..t·~~, lJ()~ .. t. \;al· p::).·~;.c<l J ~nli.~· 1, 19!j5 J ·~o D:;c·:· ~.,".:.;:)r Jl, 19~6]/ 
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7 
118 
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19 
2:7 
48 

-85 
85 
47 

10 
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17 
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6 
6 
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1 

2 

(7/) 

16 

(7/) 

48 
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13 
1 

4<:f7 

7 
117 

4 

17 
2:7 
48 

-85 
85 
47 

10 
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17 

1,106 
6 
6 
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13 13 (7/) (7/) (7/) 
1 1 

199 199 2:78 298 

6 6 1 1 
101 101 16 18 

4 4 

15 15 (7/) (7/) 
17 17 10 10 
45 45 3 3 

-92 92 7 154 
62 62 18 18 
35 35 9 11 

10 10 (7/) 
290 290 116 123 

13 13 4 4 

246 246 (7/) 568 617 
6 6 
1 1 5 5 

EO EO 10 68 

(7/) 

21 20 

2 (7/) 

(7/) 2 
(7/) 

(7/) (7/) 

147 (7/) 
6 

2 3 

7 24 

49 292 

58 

1 

66 

3 

22 
3 

62 

809 

1 

(7/) 

1 

44 

(7/) > 
- I 

46 31 2 W 
w 

-
(7/) 

(7/) 1 
(7/) (7/) 

1 31 -1 

(7/) 
11 5 

(7/) 

37 31 2 

486 76 
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?I 
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~. ' " • . ~ C ~ ~ : 
C', : :.) 
E''' -<;; ) 

)1 

3 

,C l .. :.) 

1 (.l ' ~ ' l . 

197 129 

( it.·' ) :, . 

• ,C ~ ~ . : 

(I 

149 

J.!~ : : ,r; : 
J: .. • .. . ;; ., 

(; ' , ., •... 
r- :":' 

l.' I..!'\.\ I ,' )"'1 '1 

20 

~.'(Ji;[J . 

68 

l:0W 
CJ 'G :~:t·:.·. ~: 
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V::~~;: 

Pl''; ···, .. 

(:::.~ ' :J. 
'i"o'~ ~!l 
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196 127 (7/) 
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~ ~~. ~~ c2~:· (j :i:L r;; o·L~ j - ~ "" 
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Australia •••••••••••••••••••••••••• 
New Caledonia • • •••••••••••••••••••• 
New Zealand •••••••••••••••••••••••• 

37 
1 

21:1 

37 
1 

-7 13 20 45 148 104 (7/) 
1 2 (7J) 

(7/) » 
- I 

Trust Territory of the Paaifia Islands 134 
Other and Unspeaified Oaeania •••••• (7/) 

Canada ••••••••••••••••••••••.•••••• 

Other international organizations and 
unspeaified, all areas •••••••••••••• 

Footnotes to TABLE B-2 

2 

3,492 

3 

9 

490 

25 2 2 

134 134 134 
(7/) (7J) (7/) 

-7 

3,002 2,810 2,816 

22 45 

(7J) 1 

-7 163 

6 191 268 

11 For important qualifiaations affeating this table and for definitions of terms, see the Explanatory Note. 
2.1 Inaludes "Investment in international finanaial institutions" not shown in separate aolwnn. 

23 

1 

170 (7J) 

77 

]/ Military supplies and serviaes grant data under Publia Laws 83-665 and 87-195 are generally not available by aountry IIlld are thus shown only in 
area totals. However, speaial Defense Department releases indiaating aaaomplishment of selea'ted grant assistanae to some aountries, by fisaal 
years, have been published by the Defense Department. The amounts included i n the Defense Department releases are not exaatly equivalent to the 
amounts reported by the Defense Department for inalusion by area in these tables. Credits whiah finanae the sale of military supplies and serviaes 
are DQ1 inaluded here; they are inaluded as part of aredits. The additional qualifiaations given in note 6 should be noted. 

Footnotes aontinued on following page. 

- to> 
~ 

(7J) 



Footnotes to TABLE B-2 -- Continued 

AI New credits do not include $2,747 million repr~senting settlements for postwar r elief and otller grants under agreements. New grants 
have not been adjusted for any part of these settlements. For major countries, these amounted to: Germany, $1 -Dillion, United Kingdom, 
$562 million, Japan, $490 million, France, $353 million, and Netherlands, $47 million . Although settlements have no·t been reached 
with the following countries, for statistical convenience the amounts of postwar lend- lease credits for U.S.S.R. ($222 million) and 
China ($50 million) are included in the total of "settlements" noted here, and are thus reported in grants rather than credits. 

21 Includes foreign currencies acquired from triangular trade operations and principal and int erest collections on credits, originally 
extended under Public Law 83-480, which -- since enactment of Public Law 87-128 - - are available for the same purpose as Public Law 
83-480 currencies. 

f;/ Values of military aid have been included in the "Unspecified" category where data r emain cl assified because of intergovernmental 
agreement or because of their sensitive nature. For India, Nepal, and Pakistan the Agency for International Development i n "U.S. 
Foreign Assistance and Assistance from International Organizations, Obligations and Loan Authorizations," has indicated that military 
programs exist, but since the data are classified the amounts shown here are consequently ~ to be understated. Data lor Laos and 
Thailand for recent years are classified and the amounts shown here do not include recent transactions. Because of security 
considerations, annual data in Tables B-3 and B-4 for military assistance to Afghanistan, India, Iran] Iraq, Jordan, Lebanon, Nepal, 
Pakistan, Saudi Arabia, and Yemen are not available and the amounts for these countries, along with those for Greece and Turkey 
are included in the data shown for Western Europe in the latter tables. 

7J Less than $500,000 W. 
aJ Separate detail data for Cambodia, Laos, and Vietnam became available during 1954. For earlier periods data for Indochina are 

included in "Unspecified Asia." Some unspecified transactions also occurred in 1955 and 1956. 
~ Currencies of one country used for intercountry transfers are included in uses for that country, but the equi valent amounts 

are deducted from uses for the second country, to which the U.S. transfers its claim. 
Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information made available by operating agencies. 

:> , 
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VI 



~ 

TABLE B-3. __ Summary of major U.S. Governmsnt net f~reign assistance, July 1, 1945, 
to December 31, 1966, by area, type ana country 11 

_ .. n millions of dollars and eaui valent~c; 
J\11y 1. 1942, 

Total Calendar years 
(21-1/2 t.o 

Area, type, and country 
years) 1966 1965 1964 1963 1962 1961 Dec. 31, 1960 

Total, all areas g;- 105,735 4,535 5,038 4,792 5, 086 4,416 4,067 77,803 

Nfi1itary supplies and 
1,665 1,385 1,721 1,630 1,518 27,773 services 11 . . . . . . . . 36,786 '" 1,095 

Other Y . .......... 68,949 3,440 3,373 3,4CJ7 3,364 2,786 2,549 50,0:30 
Total, Europe • • • • • . . .. 51:240 6:6:3 gl~ ~6:l& l32Q J~ J~ ''1 /.11.' 
Total, Western Europe • • 49,634 241 632 878 847 252 251 46.533 

Nfi1itary supplies and 
services . . . . . '. . . . 22,497 355 573 598 893 709 655 18,714 

Other Y ........... 27,137 -114 59 281 -46 -457 -404 27,819 > 
I 

W 
Austria ••••••••••••• 1,089 -2 -g -1 <2!J -12 4 1,097 0\ 

Belgium and Luxembourg ••• . 650 . -6 -8 -18 -8 705 
Cyprus · . . . . . . . . . . .. 20 1 <21) 1 2 7 - 6 3 Denmark • • • • • • • • • • • • 263 ~2 -2 -2 -2 -2 -2 275 
Finland. • • • • . ' . • • • • • • 54 -6 -9 -6 -2 -6 -3 87 
France • • • • • • • • • • • • 4, 142 -97 -205 -38 -244 -541 -68 5,334 
Germany ••••••••• .2,849 -2CJ7 <21) -5 -14 -3 -587 3,664 Greece · ••••••••• 1,656 3 26 35 30 21 31 1,511 
Iceland • • • • . . . . . 67 (21) 1 1 1 3 3 59 
Ireland • • • • • • • • • • • • 126 -3 -3 -2 -2 -2 -2 141 
Italy •••••••••••• 2,793 -121 31 78 5 -176 -27 3,004 
Liechtenstein • • • • • • • • • <21) (21) (21) 1 - -Malta • • • • • • • • • • • •• J tv) tV) <21) (.21) <2/) 3 
~ether1ands • • • • • • • • •• 828 CV) -2 -1 -72 -1:l -92 968 Norway · . . . . . . . . . . . 236 -3 -4 -5 -4 -4 -6 261 Portugal • • • • e. • • • • • • 162 3 12 30 17 20 1 80 San Marino . . . . . . . . 1 <21) 21 

Footnotes at end of table. 



.. 

TABLE B-3. - Summary of major U.S. Goverr.ment net foreign assistance, July I, 1945, 
to December 31, 1%6, by area, type and countr"J 11 

(In millions of dollars and eauiva1ent.s) 

Area, type, and cOWltry 
~riJ2 Calendar yea:s 
(-
years) 1966 1965 1964 1%3 1%2 

Western Europe - Continued 
Spain . . . . . . . . . . 910 30 
Sweeden . . . . . . . . . 87 
Turkey • • • • • • • • • • • 1,888 118 
United Kingdom •••••••• 6,450 60 
Yugoslavia. • • • • • • • • • 2,009 98 
European Atomic Energy 

Canmnmity ••••.•••• 73 22 
European Coal and Steel 

Community •••••••••• 69 -4 European Payments Union. • • • 238 
other Western Europe. • • • • • 17 
Unspecified Western 

Europe • • • • • • • • • • •• 457 2 

19 -10 
<2/) -1 
132 126 
-20 -14 

75 90 

20 19 

-4 -4 

-4 -5 

<2/) 3 

1 
<2/) 
174 
-75 
134 

12 

-4 

3 

1 

12 
-16 
203 
-77 
145 

-3 

4 

<2/) 

1%1 

110 
-1 

153 
-81 
121 

-3 

6 

(21) 

July 1. 19/..5, 
1:2 

Dec. 31, 1960 

748 
105 
982 

6,655 
1,347 

<i1 
238 
13 

450 
Total, Other Europe (other than 

. military) Y . · . . . . . . . 1.6~ -18 -lJ 46 41 54 5J l.441 

Albania. • • • • • • • • • • 20 20 
Czechoslovakia • • •• 191 191 
East Germany • • • • • • •• 17 17 
Hungary. • • • • • • • • • • 22 -1 -1 -1 -1 -1 <21) 26 
Poland • • • • • • •• 969 -10 -6 52 48 61 57 767 
Soviet Union • • • • • • •• 387 -7 -5 -5 -5 -6 -4 419 

Total. Asia.. • . 39.513 2.573 2.977 2.612 2.725 2.615 2,118 23.6n1 

Military supplies and 
1,006 677 7Ch 789 689 8,158 services •••••• 12,563 539 

other JJ • . • . . • . . . . . 26,950 2,034 1,971 1,955 2,089 1.826 1,629 15,446 Afghanistan . .. . . . . . 285 30 34 37 33 13 30 108 100 2 3 5 10 3 4 73 Footnotes at end of table. 
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TABLE B-3. -- Summary of major U.S. Gove~ent net foreign assistance, July 1, 1945, 
to December 31, 1966, by area, type and country 11 

(In mi11~ons of do11~s and eg~ivalents) 
Tot.a1 Calendar years JuJ_y 11 12-4-:;, 

Area, type, and country (2:1-1/2 7,0 

-:Lears ) i966 196? 1964 1963 1~ 1%1. Dec • .>l, 1960 

Asia - - Continued 

Cambodi~_W' • • • • • • • 256. <2/) 2 7 20 20 24 184 
Ceylon · . . . . . . . . 94 5 4 4 5 9 10 58 
China - Taiwan .••••••• 2,150 31 49 45 76 82 119 1,748 
Hong I(Qng • · . . . . . 39 1 2 (21) 5 3 6 22 
India • · . . . . . . . . • .5,901 751 849 864 740 534 373 1,791 
Indonesia. • • • • • • • • • • 708 26 -4 32 78 89 54 434 
Iran •• • • • • • • • • • • • .687 -<2/) 7 -6 20 46 129 492 
Iraq •••••• . . . . . . . 47 3 7 12 5 1 1 20 > 
Israel •••• • • • • • • 908 47 49 34 49 58 41 630 I 

W 
Japan • • • • • • • • •• 2,587 47 -57 -49 32 57 26 2,532 00 

Jord811. • • • • • • • • • • • 525 44 37 45 55 53 61 230 
Korea •••• • • • • • 4,0Y/ 165 165 158 240 238 230 2,841 
I.a.os fJ.I • • • • .. • • • • • • 490 55 58 39 32 30 51 225 
I,eb8IlOIl • • • • • • • • • • • 86 1 <2/) -2 3 4 8- 72 
Macao . . . . . . . . . . . 4 <2/) (21) 1 1 (21) 1 1 
Malaysia ••• • • • . - 35 4 4 2 7 12 2 3 
Nepal . . . . . . . . . . . . 99 10 16 17 14 9 10 24 
Pakistan ••••••••••• 2,804 211 348 Y/7 380 323 218 948 
Philippines • • • • • • • • • 1,151 22 45 49 11 26 12 987 
~ Islands ••••••• ;. 322 12 19 22 8 11 5 246 
Saudi Arabia. • • • • • • • • • 12 <2/) -2 3 -2 -26 -8 47 

. Syria. • • • • • • • • • • • •• 57 -1 -1 <2/) -3 13 21 27 
Thailand · . . . . . . . . . . 384 21 25 18 29 31 29 230 
Vietnam fJ.I • • • _. • • • • • .2 J 831 499 300 221 212 157 151 1,291 
Yemen . . . . . . . . . . . . . 44 4 4 6 8 6 6 10 
other .Asia -15 <2/) <21) <21) <21) <21) <21) -16 
Unspecified Asia 322 44 9 15 23 26 18 187 

Footnotes at end of table 
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TABLE B-J. -- Summary of major U.S. Government net foreign assistance, July 1, 1945, 
to December .31, 1966, by area, type and country 11 

(In millions of dQ11ars and ~uivalentsl 
Total Calendar years Ju].,v 1. 12/.5, 

Area, type, and country (,l':'122 t.o 
:l£:ears) 1966 1965 1964- 190.3 196~ 1961 Dec • .31 z 1960 

Total. ~~in .America 7.J22 722 691 507 6~2 661 8~2 3.227 
Military supplies and 

services • • • • • • • • 1,018 72 59 59 63 74 124 566 Other y · . . . . . . . 6,.334 720 632 447 576 587 710 2,662 

Argentina . . . . . . . 377 -3 -3 5 11 66 41 260 Bolivia · . . • • • 374 22 30 33 45 29 23 191 Brazil • • • • • • • • 1,892 226 149 213 139 159 270 737 British Honduras • • • • 3 (21) (2/) 1 W) 1 (2/) 1 Chile · . . . . . . . 822 87 101 96 111 88 122 217 > 
I Colombia •••••••• 474 59 34 38 69 45 53 176 w 

Costa Rica ••••••• 107 10 14 10 7 9 7 51 \0 

Cuba · . . . . . . . 41 (2/) (2/) ~~ 40 Dominican Republic ••• 224 53 79 22 48 22 ..21 Ecuador · . . . . . . . 144 21 17 17 14 12 11 52 E1 Salvador . . . . . . 73 17 11 10 11 6 8 10 Guatemala. • • • • • • • 165 7 11 9 10 9 14 104 Guyana · . . . . . . . 11 3 3 1 1 1 1 1 Haiti. • • • • • • • • 99 3 5 3 3 5 14 67 Honduras • · . . . . 63 7 10 4 5 4 8 25 Jamaica • • • • • • • • 23 5 4 3 3 2 1 4 Mexico · . . . . . . . 457 54 . )8 -55 -18 21 83 .3.34 Nicaragua . . . . . . . 78 10 7 7 7 7 9 30 Panama · . . . . . . . 1.3.3 21 21 10 19 11 9 43 Paraguay. · . . . . 71 4 5 7 9 4 10 3.3 Peru ••• · . . . . 282 . 28 32 17 4 5 -20 216 
SuriIla.m. • • • • • • • • 5 W) 1 (2/) <.21) 1 1 2 Trinidad and Tobago. • • 41 6 17 8 9 (2/) (2/) 1 
Uruguay ••••••••• 64 4 2 (2/) 8 4 3 4.3 Venezuela. • • • • • • • 189 39 38 -40 43 64 32 14 

Footnotes at end of table. 



TABLE B-3. -- Summary of major U.S. Government net foreign assistance, 
to December 31, 19E6, by area, type and COU-Tltry .!I 

~. 

Area, type, and country 

Latin America - Continued 

Central American Bank for 
Economic Integration • • • 

Organization of American 
States •••••••••• 

(In mi11_iQna~r _do11m-s_and _equivalentsl 
Total calendar ye~s 

(21 ~lZ2 
years) 

15 

19 
5 

1*6 

9 

(2/) 
1 

196.5 

4 

~~ 

1964 

2 

2 
(2/) 

1%3 

3 
(2/) 

1962 

1 
(2/) 

July I, 1945, 

July 1, 19.1..5, 
t.o 

1961 Dec. 31, 1%0 

1 
(.2/) 

12 
3 

312 9 

Other Latin America • • • • • 
Pan American Health 

Organization • • • • • • • 
Unspecificied Latin America •• 

Total Africa • • • • • • • • • 

21 
60 

3,939 

3 
-24 
489 

1 
3 

488 

2 
18 

506 
12 8 7 -12 > 

523 580 42J 930 !. 
Military supplies and 

services • • • • • • • • •• 209 35 24 25 32 30 18 
Other y . . . . . . .. 3 .. 730 454 464 481 491 55.0 405 

Algeria ••• • • • • •• 158 23 7 39 40 42 _ 2 
Burundi ••••• • • • • 5 1 (2/) (2/) 1 2 (2/) 
Cameroon •••••••• 20 4 7 3 3 2 1 
Central African Republic • 4 1 1 1 <.2/) <.2/) (2/) 
Chad •••••••••• 6 1 1 1 <.21) G;) <.2/) 
Congo (Brazzaville) • • • • 6 (2/) 3 1 2 1 G;) 
Congo (Kinshasa) •••• 277 34 48 39 43 73 30 
Dahomey • • • • • • • • • • - 8 1 . 1 1 1 2 1 
Ethiopia • • • • • • • • •• 136 19 11 8 18 24 14 
Gabon • • • • • • • • • • •• 5 1 1 2 1 (.2/) (.2/) 
Ghana • • • • • • • • • • 127 63 33 8 13 3 2 
Guinea • • • • .• • • • • •• 71 12 22 12 15 6 1 
Ivory Coast • •• 25 . 11 3 7 2 2 1 

45 
885 

3 

(2/) 

2 
(.2/) 

11 
1 

42 
(.2/) 

5 
2 

Kenya ••• • • •• 50 16 13 2 3 5 6 4 
Liberia • • • • • • • • • 184 24 25 12 II 35 19 58 

Footnotes at ena or "taD.Le 

Libya •• • • 208 (2/) 3 6 16 20 23 140 
Malagasy Republic • • • • •• 8 1 1 1 1 1. (2/) 1 
MalaWi ..... !."."_ ••• 8 :3 :3 2 C2!)u(2J) (j/) 

o 
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TABLE B-3. -- Summary of major U.S. Government net foreign assistance, July 1, 1945, 
to December 31, 1:-966 by area, type and country 11 

___ __~~_ __ (In millions _.Qf....dQl1al's~,d_equ.i. va1ent.s) 
Total Calendar years 

Area, type, and country (21-1/) 1966 1~ 196/+ 1963 1962 
years 7V,I 

Africa - Continued-
~i • • • • • • • • . • • • • . 13 3 :3 2 2 2 
JAauri tania • • • • • • • • • • • 1 <21) (2/) <2/) <2/) <21) .. 

46 56 50 lvIorocco • • • • • • • • • • • • 4'17 51 39 
Niger . . . . . . . . . . . . . 7 2 1 1 2 1 
Nigeria • • • • • • • • • • • • 117 30 26 25 15 11 
Rwanda • • • • • • • • • • • • • 4 2 1 <21) <21) 1 
Senegal • • • • • • • • • • • • .17 -2 1 5 4 5 
Sierra Leone • • • • • • • • • • 27 5 13 3 3 2 
Somali Republic ••••••••• 48 7 8 6 7 9 
South Africa. • • • • • • • • • -85 -4 -13 -ll -16 -13 
SUdan. • • • • • • • • • • • • • .85 2 10 10 9 II 
Tanzania -. • • • • • • • • • • • 47 12 9 6 4 9 
Togo • • • • • • • • • • • • • • 10 1 1 2 2 2 
Tunisia • • • • • • • • • • . • 430 38 54 44 38 54 
Uganda . • • • • • • • • • • • • 17 5 5 2 2 3 
United Arab Republic ••••. 1,106 58 95 194 184 185 
Upper Volta ••••••••••• 6 1 1 1 2 1 
Zambia • • • • • • • • • • • • • .6 5 1 <21) 
Other Africa. • • • • • • . • . • 5 4 1 <21) <21) <21) 
Unspecified Africa . • . • • • • 65 20 12 6 5 -2 

Total Oceania (Other than 
mili tarl: Izl. 127 66 62 8 2 1 

Australia • • • • • • • 37 -27 25 -1 -14 -6 
- New Caledonia • • • • • 1 

New Zealand . • • • • • 25 21 -1 -2 -1 -1 
Trust Terri tory o-r the 

Pacific Islands 134 16 18 11 18 8 

Footnotes at end of table. 

1961 

2 
(.21) 

98 
<21) 

6 

<21) 
1 
4 

-13 
16 

5 
1 -

77 
<21) 
110 

<21) 
-<21) 

-5 

2J 
18 

-2 

6 

July 1. 19t-2, 
t.o 

Dec. 31, 1%0 

(.21) 
<2/) 
157 

<21) 
4 -

~~ 
7 

-15 
27 

2 
1 

125 
<2/) 
280 

<2/) -<21) 
27 

26 
-12 

1 
11 

56 

> • .s::-
J-I 
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TABLE B-3. -- Summary of major U.S. Government net foreign assistance, July 1, 1945, 
to December 31, 19£6, by area, type and country ]/ 

(In millions of dollars and eQuiva1ent.s) 

Area, type, and country 
Total Calendar years 

(21-1/2 
years) 19C6 1965 1964 1903 1962 

Oceania - Continued 
Other Oceania • • • • • • <21, <21) <21) <21) (21) <21) 

qa.nada • • • • • • • • • • • • 2 <21) <21) 
Military supplies and 

services • • • • • • • • • 9 
ot.:h.er • • • • • • • • • • -7 <21) <21) 

O~~r iD~~rna~i9D~J o~Ani-
zg,~iOD§ ~d l!Dsmcified, 
all areas •••••• • 3,492 394 221 215 237 253 

Military supplies and 
services • • • • • • 490 94 3 26 27 28 

Other 21 •..••.••.. 3,'002 300 217 189 210 224 

Footnotes at end of table . 

1961 

9 

9 

156 

22 
133 

July '. 19,1,.5, 
t.o 

Dec. 31L 1960 

-7 

-7 

2,017 

289 
1,728 

> 
I 
~ 
N 



Footnotes to Table B-J. 

11 For important qualifications affecting this table and for definitions of terms, see the 
Explanatory Note. Military erant aid, for security reasons, is shown by area only; 
country detail is shown for other net grants utilized and for net credits. 

1V Does not include $1,190 million inves~ent in international financial institutions, 
shown in tables B-1 and B-2. 

~ Includes contributions to the multilateral-construction program of the North Atlantic 
Treaty Organization and contributions to mutual special weapons projects. 

y Includes development assistance teclmical assistance, and relief. 

21 Less than $500,000 It) 

fV Separate detail data for Cambodia, Laos, and Vietnam "became available during 1954. For 
earlier periods data for Indochina are included in "Unspecified Asia." Some unspecified 
transactions also occurred in 1955 and 1956. 

Source: Compiled by Office of Business Economics, U. S. Department of Commerce, from 
information made available by operating agencies. 
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Summary of U.S. Government net foreign grants, July 1, 1945, to 
December 31, 1966, by area, type and country 11 

TABLE B-4. 

___________ ~_~__ _ ( In mil1ions_ of_dollers andeau1va1ents) 

Area, type and country 
Total 

(21-1/2 Calendar years 
July 1. 1945 

to 
years) 1966 1965 1964 1963 1962 1961 1l.!j: ___ 3~~_li6O 

Total, all areas •••••• • •• 85,235 3,010 3,464 3,271 3,638 3,546 3,373 64,933 

Military supplies and ser-
vices 1/................ 36,786 1,095 1,665 1,385 1,721 1,630 1,518 27,773 

Other 11 •••••••••••••••••• 48,450 1,915 1,799 1,886 1,917 1,916 1,855 37,160 
~Totl:ll ___ EurODe •• ~.~. ' ___ .~ ILL. "~ _ 45. 364~ ~ ___ ~39~ _ _ ~_4!L ~ ___ '676 __ l.034 927 897 40 . 724 
Total, Western Europe •••••• 44,294 392 638 671 1~025 920 893 39,754 

Military supplies and ser-
vices 1/ •••••••••••••••• 

Other 11 •••••••••••••••••• 
22,497 
21,797 

Austria •••••••••••••••• 1,045 
Belgium and Luxembourg.. 581 
Cyprus ••••••••••••••••• 17 
Denmark •••••••••••••••• 234 
Finland •••••••••••••••• 4 
France ••••••••••••••••• 4,183 
Ge~any ••••••• • ••••• • •• 3,830 
Greece • ••••••••••• • •••• 1,465 
Iceland •••••••••••••••• 34 
Ireland •••••••• •• ••• • •• 17 
Italy . ................. 2,770 
Malta ••• • •••••••••••• • • 3 
Netherlands ••••••• • •••• 844 
Norway • • 0... ........... 217 
Portugal. ... ........... 48 
San Marino 0.... .. ...... 1 
Spain •••••••••••••••••• 379 
Sweden ••••••• • •• • •••• • • 87 

355 
37 

(!!/) 

2 
8 

-
2 

(!/) 

1 

1 

I:urke~ _.~. • • • • • • • • • • • • • • 1. 011 13 

573 
66 

<i/) 
~ 

<i/) 

.. 
<!i/) 

3 
9 

(!/) -
7 

(4/) 

2 

3 

14 

598 
73 

1 

-
4 

12 
<!i/) -

6 -
3 

3 

23 

893 
132 

(!/) 
(i/) 

1 

-
<!i/) 

2 
20 

<!i/) 

9 
<!i/) 

5 

16 -
66 

709 
212 

(i/) 

7 

(i/) 
4 

17 
'3 

19 
(!/) -

4 -
37 

107 

655 
238 

4 

6 -
<!t/) 

3 
26 

2 -
21 

(i/) 
1 

3 
(!J./) 

40 

96 

18,714 
21,040 
1,041 

581 
3 

234 
4 

4,182 
3,812 
1,372 

29 
17 

2,707 
3 

844 
217 

30 
(!J,/) 
280 
87 

693 
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· TABLE B-4. Summary of u.s. Government net foreign grants, July 1, 1945 to 
December 31, 1966, by area, type and country 1/ -- (Continued) 

____ ~__ _ __ (1~mil1ionfL~f dollar~jMJuivalJmtBl 

Area, type, and country 

Western Europe - Continued 
Other 1/ - Continued 

Total 
(21-112 

Unlted Kingdom ••••••••• 3,277 
Yugoslavia ••••••••••••• 1,038 
European Payments Union.. 238 
Other Western Europe ••••• 17 
Unspecified Western Europe 457 

Total. Other Europe <other 
than militarY _3/) •• • ••• 1,071 

Albania •••••••••••••••• 
Czechoslovakia ••••••••• 
East Germany ••••••••••• 
Hungary •••••••••••••••• 
Poland ••••••••••••••••• 
Soviet Union ••• • ••••••• 

20 
186 

17 
16 

404 
426 

Total, Asia •••••••••••••••• 31,142 

Military supplies and 
services ••••••••••••••• 

Other 1/ ••••••••••••••••• 
Afghanistan •••••••••••• 
Burma •••••••••••••••••• 
Cambodia ••••••••••••••• 
Ceylon ••••••••••••••••• 
China-Taiwan ••••••••••• 
Hong Kong •••••••••••••• 
India • ••••••••••••••••• 
Indonesia •••••••••••••• 
Iran • •••••••••••••••••• 
Iraq ••••••••••••••••••• 

12,563 
18,579 

233 
48 

256 
70 

1,858 
38 

1,308 
278 
443 

28 

1966 

8 

2 

1,734 

539 
1,195 

28 
13 

<!i/) 
4 

14 
1 

187 
4 
6 
1 

1965 

27 

(4/) 

6 

6 

2,001 

1,006 
996 
33 
1 
2 
5 

27 
2 

97 
7 
7 
1 

Calendar years 

1964 

20 

3 

6 

6 

1,819 

677 
1,142 

38 
3 
7 
5 

29 
2 

292 
16 

6 
4 

1963 

9 

1 
1 

8 

8 

1,782 

706 
1,076 

34 
3 

20 
5 

58 
2 

149 
23 
23 

1 

1 

12 

1 
<!i/) 

7 

7 

1,833 

789 
1,044 

15 
2 

21 
6 

58 
3 

148 
19 
13 

1 

33 

1 
(!!/) 

4 

4 

1,747 

689 
1,058 

32 
2 

23 
6 

89 
6 

~~ 
69 

1 

July 1, 1945 
to 

De~. 3 

3,277 
928 
238 
13 

450 

1,040 

20 
186 

17 
16 

373 
426 

20 , 225 

8,158 
12,067 

53 
24 

184 

1,5~J 
22 

~,~ 
319 

20 

> 
I 

.&:'­
VI 



TABLE B-~. J 

to 

Calendar years Jl.\lx 1. 1945 
Area, type and cotmtry (~1-lL2 to 

1966 1965 1964 1963 1962 1961 
Asia - Continued 

Other 1/ - Continued 

Israel ••••••• •••••••• •• 354 3 5 9 6 11 13 307 
Japan •••••••••••••••••• 2,266 (!!/) 1 (h./) 2 3 2,261 
Jordan ••••••••••••••••• 517 39 38 45 54 52 60 230 
Korea •••••••••••••••••• 3,900 125 176 154 207 221 211 2,805 
Laos ~/ ••••••••••••••••• 490 55 58 39 32 30 51 225 
Lebanon •••••••••••••••• 80 1 (4/) (!!/) 1 2 5 71 
Macao •••••••••••••••••• 4 (!/) (!!/) 1 1 (!!/) 1 1 
Malaysia ••••••••••••••• 22 6 4 3 3 2 1 3 
Nepal •••••••••••••••••• 96 10 15 16 13 8 10 24 
Pakistan ••••••••••••••• 1,567 130 166 161 172 192 162 582 
Philippines •••••••••••• 1,013 13 30 46 17 19 19 870 > 

I 

Ryukyu Islands ••••••••• 305 12 14 11 7 11 5 246 ~ 
0\ 

Saudi Arabia ••• •••••••• 31 (!t/) (!/) . (!J./) (f!f) (!tf) 7 23 
Syria •••••••••••••••••• 33 (!/) 2 1 1 7 11 11 
Thailand ••••••••••••••• 307 22 20 14 22 21 17 191 
Vietnam If ••••••• ~ •••••• 2,665 472 273 218 191 149 145 1,218 
Yemen •••••••••••••••••• 44 4 5 6 8 6 6 10 
Other Asia ••••••••••••• 1 (!!/) (!!/) (f!/) (!J./) (!J./) (!if) (!f) 
Unspecified Asia ••••••• 323 45 9 15 2j 26 18 187 

tin America ••• •• • • • 3 . 155 302 344 285 292 243 272 1 . 41 

Military supplies and ser-
vices ••••• • •••• • •• • ••••• 1,018 72 59 59 63 74 124 566 

Other 11 .000.0 •• •• •• 0 .00. 0 2,137 230 285 226 229 169 147 852 

Argentina 0.0 ••••••• 0 • • •• 14 3 2 3 2 2 1 2 
Bolivia •• 0 • • • • ••• ••• 0 ••• 265 12 15 17 28 21 22 149 
:~~i1hoH··~ · ·o •• 0 ••• o • •• 303 <.JJ (!jJ 4~ 46 35 11 67 s on ures •• ••• • •• (!J.f) 1 <!if) 1 



TABLE B-4. -- Summary of U.S. Government net f oreign grants, July 1, 1945, to 
December 31, 1966, by area, type and country 11 -- Continued 

( In millions of dollars and eqyiv. 1ents) 
Tota~ Calendar years July 1, 1945, 

Area, type, and country (Zl-1:Z to 
Xlara} 1966 1965 1964 1963 1262 1961 Dec. 31 .. 1960 

Latin America - Continued 
Other 11 - Continued 

Chile •••••••••••••••••• 148 11 17 14 9 15 27 55 
Colombia ••• • ••••••••••• 115 12 14 18 16 15 9 32 
Costa Rica ••• • ••••••••• 69 4 5 6 4 3 5 41 
Cuba •••• • ••• • •••••••••• 5 (ft/) (ft./) 4 
Dominican Republic ••••• 149 34 65 12 29 7 <!i/) 3 
Ecuador •••••••••••••••• 68 8 8 12 8 5 4 22 
E1 Salvador •••••••••••• 36 5 5 6 5 4 1 11 
French West Indies ••••• 1 (ft/) <!/) (ft./) (ft/) <!i/) <!o/) 
Guatemala •••••••••••••• 142 5 5 6 5 8 16 99 
Guyana • • •••••••• • •••••• 11 3 3 1 1 1 1 1 :r> 

Haiti •••••••••••••••••• 73 3 2 3 3 4 11 47 I 
+='-

Honduras ••••••••••••••• 41 4 4 3 3 3 5 19 ..... 

Jamaica ••••• • •••••••••• 19 2 3 3 3 2 1 4 
Mexico ••••••••••••••••• 147 (4/) 2 11 10 8 3 113 
Nicaragua •••••••••••••• 53 4 5 5 4 4 4 27 
Panama ••• • ••••••••••••• 73 7 9 5 8 6 6 32 
Paraguay ••••••• • •••••••• 39 3 3 3 4 3 4 20 
Peru ••••••••••••••••••• 114 15 13 14 11 6 5 50 
Surinaa •••••• • • • ••••••• 4 (ft/) (!/) (ft/) (ft./) 1 1 2 
Trinidad and Tobago •••• 29 5 15 4 3 (!/) <!i/) 1 
Uruguay •••••••••••••••• 13 3 2 2 1 1 all 3 
Venezuela ••••••• • • • •••• 36 6 8 8 8 3 3 
Organization of American 

States •••••••• • • • ••• 19 <!i/) <!i/) 2 3 1 1 12 
Pan American Health 2 9 Organization • •••••• • 21 3 1 2 3 1 
Other Latin America •••• 4 1 (ft/) <!i{~ <!{~ (!/~ (ft/~ 1 
Unspecified Latin America 118 24 25 22 

To~l .. Afxlca •• •••• I!II Z. 132 2~0 2!5 269 ~9~ 332 284 477 



TABLE B-4. -- Summary of U.S. Government net foreign grants, July 1, 1945, to 
December 31, 1966, by area, type and country 11 -- (Continued) 

(In mllllQDI g, dg11a~§ ADd Igyi~allDtll 
Total Calendar years July 1, 1945, 

Area, type, and country (21-1l2 to 
vUrs ) 1966 1965 1964 1963 1962 1961 Dec. 31. 196C 

Africa -- Continued 

Military supplies and 
services •••••••••••••• 209 35 24 25 32 30 18 45 

Other 11 •••••••••••••••• 1,926 195 220 244 260 309 266 431 
Algeria ••••••••••••••• 146 11 7 39 40 42 2 3 
Burundi ••••••••••••••• 5 1 (!t.l) (i/) 1 2 (!/) 
Cameroon •••••••••••••• 14 2 3 3 3 2 1 (!/) 
Central African Republic 4 1 1 1 <!i/) <!i/) (!/) 
Chad ••••••••••••••••••• 6 1 1 1 <!i/) (!/) <AI) 2 
Congo (Brazzaville) •••• 6 <!/) 3 1 1 1 <i/) (4/) 
Congo (Kinshasa) ••••••• 208 8 31 39 27 61 30 11 > 

I 

Dahomey ••••••••••••••• 8 1 1 1 1 2 1 1 ~ 

Ethiopia-Eritrea •••••• 100 12 11 8 8 11 12 40 
(Xl 

Gabon ••••••••••••••••• 4 1 1 2 1 <i/) (i/) (4/) 
Ghana ••••••••••••••••• 23 4 3 4 4 2 2 5 
Guinea •••••••••••••••• 38 8 10 8 9 1 (4/) 2 
Ivory Coast ••••••••••• 9 1 1 2 2 2 1 
Kenya ••••••••••••••••• 34 7 6 3 3 5 6 4 
Liberia ••••••••••••••• 72 10 10 10 10 7 5 19 
Libya ••••••••••••••••• 202 (!/) 3 7 16 1·9 21 135 
Malagasy Republic ••••• 8 1 1 1 1 1 <!i/) 1 
Malawi ••••••••••••••••• 8 3 3 2 <!i/) <!i/) (4/) 
Ha1i •••••••••••••••••• 13 3 3 2 2 2 2 <!!/) 
Mauritania •••••••••••• 1 (!/) <!/) (!/) <!i/) <i/) <It/) (i/) 
Morocco ••••••••••••••• 199 17 13 21 37 11 57 41 
Niger ••••••••••••••••• 6 1 1 1 2 1 <!i/) <It/) 
Nigeria ••••••••••••••• 101 25 22 23 15 9 4 3 



• 

TABLE B-4. -- Summary of u.s. Government net foreign grants, July 1, 1945, to 
December 31, 1966, by area, type and country 11 -- (Continued) 

(In millions of dollars and eQuivolents) 
Total July 1, 1945 

(21-1/2 Calendar years to Area, type and country 
years) 1966 1965 1964 ~~ _19.6~ _ _ 1~62 _ __ 19bl ___ D~c.~ 1960 

Africa -- Continued 
Other !il - Continued 

Rwanda •••••••••••••••• 
Senegal ••••••••••••••• 
Sierra Leone •••••••••• 
Somali Republic ••••••• 
South Africa •••••••••• 
Sudan ••••••••••••••••• 
Tanzania •••••••••••••• 
Togo •••••••••••••••••• 
Tunisia ••••••••••••••• 
Uganda •••••••••••••••• 
United Arab Republic •• 
Upper Volta ••••••••••• 
Zambia •••••••••••••••• 
Other Africa •••••••••• 
Unspecified Africa •••• 

4 
15 
17 
45 

-93 
62 
35 
10 

290 
13 

246 
6 
1 
6 

54 

2 
2 
4 
6 

5 
7 
1 
8 
3 

17 
. 1 

(!i/) 
4 

17 

1 
2 
4 
7 

6 
6 
1 

19 
3 

20 
1 
1 
1 

12 

<!i/) 
2 
4 
6 

6 
4 
2 

17 
2 

12 
1 

(!if) 
<!i/) 

9 

<!i/) 
3 
3 
7 

5 
4 
2 

29 
2 

12 
2 

<!if) 
7 

1 
5 
2 
9 

7 
8 
2 

38 
3 

47 
1 -

<!i/) 
4 

(!/) 
1 
4 

11 
6 
1 

67 
<lt/) 

26 
<!i/) -
Cal) 

3 

<lt/) 
(!i/) 

7 
-93 

21 
(!!.I) 

1 
112 

(!/) 
III 
~!i/) 

-
<!/) 

2 

Total, Oceania (other than 
military 3/) ."." •• ,",. 129 16 18 11 18 .8 6 51 

Australia •• , ••••• ,........ -7 - -7 
New Zealand ••••••••••••••• 2 2 
Trust Territory of Pacific 

Islands ••••••••••••••••• 
Other Oceania ••••••••••••• 

Canada: (Military sup­
plies & services) •••••••• 

134 
(!/) 

9 

16 
<!i/) 

18 
(!/) 

-
11 

(!i/) 
18 

(!if) 
8 

<!i/) 
6 56 

9 

> 
I 
~ 
\.0 



TABLE B-4. -- Summary of U.S. Government net foreign grants, July 1, 1945, to 
December 31, 1966, by area, type and cotmtry 11 -- Continued 

nn_milljonso~f~ollar~nd~ val __ tsJ 
Total 

Area, type and country (21-1/2 Calendar years July 1, 1945, 
Years 1966 1965 1964 1963 1962 1961 pte. ;1. 1960 

Other international organiza-
tions and unspecifted, all 
areas ••••••••••••••••••••• 3,300 336 212 210 221 196 158 1,970 

Military supplies and ser-
vices ••••••••••••••••••• 490 94 3 26 27 28 2,2 289 

Other 11 ••••••••••••••••••• 2,810 242 208 184 193 168 135 1,680 

Footnotes to Table B-4 

11 For important qualifications affecting this table and for definitions of terms. see the 
Explanatory Note. Military grant aid, for security reasons, is shown by area only; 
country detail is shown for other grants utilized 

11 Includes contributions to the multilateral-construction program of the North Atlantic 
Treaty Organization and contributions 'to mutual special weapons projects. 

, 11 Includes development assistance, technical assistance, and relief. 
ft.1 Less than $500,000 ( .± ). 
51 Separate detail data for Cambodia, Laos, and Vietnam became available during 1954. For 

earlier periods data for Indochina are included in "Unspecified Asia." Some unspecified 
transactions also occurred in 1955 and 1956. 

Note: Net grants have not been adjusted for $2,747 million representing settlements for postwar 
relief and other grants tmder agreements. For major countries, these amounted to: 
Germany, $1 billion; United Kingdom, $562 million; Japan, $490 million; aDd Franca, 
$353 million, as of December 31, 1965. 

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from 
information made available by operating agencies. 

> • VI o 



TAB~ B-5. -- S~~y of U.S. Government n~t foreign credits, July 1, 1945, to 
December 31, 196~, by a:..~ea and country 11 

(In millions of dollars and e9ujv~lenr,3) 

Area, type, and country Total Calendar years July 1. 1945, 
(2J • ..lZ2 ~, 

I, 

" -' ~.rl 
years) 1%6 1965 19th 1963 l%~ 1%1 Dec. ~I, 1960 

Totalz all areas • 0 • • • • • 16,z966 1,z324 1,z591 1z549 lz160 131 503 10.z103 

Totalz Eur°Ee. • • • • • • • • 4z914 -115 69 315 -190 -616 -641 6z152 

Total,! Western Europe. • • • • 4z930 -101 81 327 -180 -608 -635 (;),046 

Austria. • • • • • • • • • • 45 -2 h (gj) (gj) -10 4 48 
Belgium and Iwcembourg • • • 69,r -6 -8 -8 -8 -18 -8 123 
Denmark. • • • • • • • • • • 29 -2 -2 -2 -2 -2 -2 41 
Finland. • • • • • • • • • • 43 -4 -1 -5 -2 -6 -2 69 
France • • • • • • • • • • • -43 -91 -204 -31 -244 -539 -65 1,131 
Gel'DlBDY. • • • • • • • • • • -982 -201 -1 -1 -8 -2 -594 -110 
Greece • • • • • • • • • • • 181 6 . 23 22 1 5 6 111 
Iceland. • • • • • • • • • • 32 (gj) (gj) 1 3 -1 2 27 > 
Ireland. • • • • • • • • • • 109 • -3 -3 -2 -2 -2 -2 123 • V1 
It~ •••••••• , •••• 22 -123 27 11 -2 -164 -49 256 I-' 

LieChtenstein. • • • • • • • {gj) (gj) (~) 1 
Netherlands. • • • • • • • • -18 -2 (gf) -13 -13 -52 122 
Norway ••••••••••• 18 -3 -h -4 -4 -4 -6 44 
Portugal • • • • • • • 0 • • u4 2 10 28 12 15 -1 48 
~o • • • • • • • • • • • 444 32 24 3 50 51 11 208 
Sweden • • • • • • • • • • • -3.6 -1 16 
TUrkey ••••••••••• 192 loB 128 144 119 19 36 118 
United Kingdon 0 • • • • • • 3,164 60 -10 -9 -14 -11 -69 3,331 
Yugoslavi,a • 0 ' . • • • • • • 159 118 91 103 40 85 95 227 
European Atomic Energy 

ccmmnmi ty. • • • • • • • • 13 22 20 19 12 
European Coal and Steel 

,ccmmnmity. • • • • • • • • 69 -4 -4 -4 -4 -3 -3 91 .' 



TABU; 8-5. -- Summnry of U.S. Goverrunent n~t foreign credits, July 1, 1945 I to 
Decemb~r ::31, 196~, by a.:"ea and country]j 

(In nrnill:i.QruLQ~<iQlla.I's---,1rld equj.valeni,s) 

Area, type, and country 
Total Calendar years 

(21..l./g • I ',r" ~I 

;y:ears ) 1';65 1965 19E1:l- 1963
0 1962 1%1 

North Atlantic Treaty 
Organization • .. • .. • • • • • (gj) -1 -5 -1 3 4 

other Western Europe • • • • • • 2 2 (gj) 

J\llv 11 l2~5 I 
1,rJ 

Dec. ~I, 1960 

Total, Other Europe. • • • .. • .. 44 -14 -12 -12 -11 -8 -6 107 

Czechoslovakia • • • • • .. . .. 
HUngary • 0 • .. • · .. • • • • 
Poland. • • • • o ' • o • " o • 

Soviet union .. • • • • • .. .. . 
5 
6' -1 -1 -1 

73 -6 -6 ~5 
-39 -7 -5 -5 

-1 -1 
-5 -2 
-5 -6 

(gj) 
-2 
-4 

5 
11 
~ 
-8 

Total, Asia. • • • • • • • • •• 6,458 611 849 889 919 743 472 1,974 

Afghanistan. o. . 0 • • • • • • 46 . (gj) (gj) -1 -1 -2 -2 5]" 
BUrma 

0, 41 • 7 4 3 3 4 7 13 • 0 • • • • • • • • • • 

Ceylon •••••• " .•••• " 15 5 (~~ 0 
(gj) (gj) 1 1 7 

China-Taiwan. • • • • • • • • • 282 23 23 29 24 '16 125 
India. • • • • • • • • • • .0 • 3,293 280 611 628 570 400 265 538 
Indonesia. • • • • • • • • • • 209 23 -12 -5 5 29 35 133 
Iran .. • ••••••••••• 23~ -3 5 -;1.4 -5 34 48 172 

· Ir~q ••••••••••••• 19 2 6 8 4 (~ (gj) (gj) 
Israel • • • • • • • • • • • • 476 45 32 ~3 35 24 257 
Jra~.. • • • • • • • • • • • • 321 47 -57 -47 33 .5i 28 258 
Jrordon • • • • • • • • • • • • 3 1 (gj) -1 1 1 1 
Korea. • • • • • • • • • • • • 109 49 2 3 19 10 2 25 
]Jeb~ .............. 6 (gj) (gf.) (gf.) l. 2 3 (gj) 
Malaysia • • • • • • • • • .. • 13 -2 (gf) (gf) 3 10 1 1 
Nepal ............... 2 (i{) 1 1 (~~ (~) 
Pakistan • • • .. • • • • • • • 1,105 11- 1.80 204 51 59 195 
Philippines. .. • • • • • • .. • 122 17 19 5 2 -4 -14 98 
~ Islands • .. .. • • • • • 17 (gj) 5 11 1 
Saudi Arabia .. .. • .. • " " • " -19 -2 3 -2 -26 -15 24 

> 
I 

V1 
N 



TAB~ B-5. SUhliktry of U.S. Gover~nt n~t foreign credits, July lr 
Dece:nber 31, 196~, by a::,:"ea and country J/ 

.Area, type, and country 

Asia -- Continued 

Syria • • • • 0 0 0 0 0 0 • • 

Thailand 0 0 • • • • 0 0 • • 

o • • • • • Vietnam. 0 

Other Asia 0 0 o 0 • 0 

o • • 

• 0 • 

(In millions_of dollars nnd eQu:i.valenr:3) 
Total 
(21~/2· -
years) 

14 
18 
83 

-15 

Calendar years 

196p~ 1965-- -1964 

2 
-1 
1 
1 

2 
6 
1 

1 
5 

12 
(gj) 

1%3 

(gj) 
1 

12 
(gj) 

1945, to 

1962 1961 

(~6 
1 

(gj) 

(gj) 
12 

(gj) 
(y) 

Jt:ly 1, 1945, 
i,rJ 

Dec. ~I, 1960-

3 
40 
59 

-16 

Total, Latin America •• 0 • 0 3,891 505 407 142 313 382 523 1,619 

Argentina 0 • 0 

Bolivia 0 • 0 • 

Brazil ••• 0 

o • 0 • • • 0 

o • 0 0 • • • 

0000.0. 

Cbil.e ••••• o oo •••• 

Colombia •• • • • • • 0 • • 

Costa Rica • • • • • • • • • 
CUba .0000 ••••••• 

Dominican Republic •••• It 

Ecuador 0 • • • 0 • • • 0 • • 

El Salvador • 0 • • • 0 0 • 0 

GUatemala ••• 0 •••••• 

Ha:i ti • 0 • 0 • 0 • • • • • • 

Honduras ••• 00 ••••• 

Jamaica • • 0 0 0 • • • • • • 

Mexico •• 0 • 0 • • • • • • 

Nicaragua • • • • • • • • • • 
PazlBDla •••• • • • • ••• 
paraguay •••••••••• 
Peru. •••••••••••• 
~1nam •••••••• 0 0 0 

Trinidad and Tobago. 0 •• 0 

Uruguay • • • 0 0 0 0 • 0 • • 

Venezuela • • • • • • 0 0 • • 

351 
88 

1,383 
643 
342 

38 
36 
15 
15 
38 
23 
26 
22 
4 

309 
25 
60 
26 

163 
1 

12 
34 

152-

-6 
9 

194 
61 
48 
6 

19 
13 
12 

2 
(gj) 

3 
3 

53 
6 

14 
2 

16 

1 
1 

33 

-5 
9 

163 
81 
19 
8 

14 
9 
6 
6 
3 
6 
1 

36 
2 

12 
2 

21 
1 
1 

(gj) 
29 

3 
10 
82 
85 
23 
4 

10 
1 
4 
4 

(gj) 
1 

(gL) 
::01 

2 
4 
3 
2 

(gj) 
4 (32 

10 
15 
63 

102 
54 
3 .. 

19 
6 
1 
5 

(gj) 
1 

(gj) 
-30 

3 
11 

3 
-1 

(gj) 
6 
1 

35 

68 
9 

82 
'IT 
30 
6 

(gj) 
15 
1 
3 
2 
1 
1 

(gj) 
12 
3 
5 
3 

-5 
(gj) -

4 
61 

42 
1 

232 
19 
42 

2 
(gj) 

-
5 
1 

(gj) 
3 
2 

(~~ 
5 
3 

(gj) 
-24 

(gj) -
9 

32 

244 
36 

568 
152 
l27 

9 
36 
-3 
Z7 
-1 
4 

19 
1 

217 
4 

11 
13 

158 

13 
10 

> • \.11 
W 



TABLE B-5. -- S\lf.lII'.nry of U.S. Government n~t foreign credits, July 1, 1945, to 
December 31, 196~, by a:~ea and country J/ 

Area, type I and country 

In millions of dollars and eQu:l.valenj,3 
Total 

(21..1/2 ~,I." calendar years 
-I 

years )1'E5 1965 19& 1963 196~ 1%1 

Latin America -- Continued 
central .American Bank f'or 

Economic Integration. • 0 • 

Other Latin America • 0 • • • 

unspecif'ied Latin America • • 

15 
(gj) 9 
-58 

4 

-22 

2 
(~) (~) 
(y) -1 

(gj) 
-1 

(~) 
(gt) 

Julv 1. 1945, 
~.,rJ 

Dec. J1, 1960 

-
(gj) 
-34 

Total., Africa • • • • • • • •• 1,390 217 238 200 llB 171 135 3ll 

Oongo (Kinshasa). 0 ••••• 

Ethiopia • • • • 0 • • • • • 

Ghazla, • 0 • • 0 • • • • • • • 

Guinea ••••••••••• 
Ivory Coast 0 • • • • • • • • 

Kenya •••••• 0 •••• 0 

Liberia • • • • • • 0 • • • • 

Lipya ••••••• ~ •••• 
Morocco • • • • • • • • • • • 
Nigeria • • • • • • • • • • • 
Sierra Leone. • • • • • • • • 
Somali Republic • • • • • • • 
So~th Africa. • • • • • • • • 
SUdan •••••••••••• 
Tanzania •• • • • ••••• 
TUnisia • • • • • • • • • • • 
~anda. • • • • • • • • • • • 
United .Arab Republic •••• 
other Africa • 0 • • • • • • 

Ubspecif'ied Africa ••••• 

Total, Oceania • • • ••••• 

Australia • • • • • • • • • • 

42 
35 
98 

4 
15 
1.6 

112 
6 

278 
1.6 
10 
.3 
7 

18 
9 

116 
4 

568 
21 
10 

68 

45 

32 
7 

53 
1 

II 
9 

• 14 
(gj) 

25 
5 
1 
1 

-4 
(gj) 

2 
27 

2 
8 

20 
3 

48 

27 

10 
(gj) 

31 
2 
3 
7 

15 
(gj) 

36 
4 
9 
1 

-13 
7 
3 

28 
2 

90 
(gj) 

-1 

24 

25 

(gj) 
5 

1 

1 
-1 
18 

2 

(gj) 
-ll 

(gj) 
2 

29 
(2/) 
f56 

(gj) 
-2 

-3 

(gj) 

10 
9 
1 

1 
(gj) 

16 
(gj) 

(gj) 
-16 

1 
10 

88 
1 

-1 

-1.6 

-15 

14 
(gj) 

28 
1 

31 
3 -

(gj) 
-13 

1 
1 

. II 

93 

-6 

-7 

-6 

3 

13 
3 

. 36 
1 

(gj) 
-13 

4 
-1 
3 -

94 

-8 

17 

18 

2 

(gj) ~ 
38 "" 4 .po 

109 
1 

(gj) 
18 

5 
2 
9 

39 
(y) 

25 

6 

-4 
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TABLE B-5. -- Sur.ur.nry of U.S. GoverIlIront n~t foreign credits, July 1, 1945 J to 
Decemb~r 31, 196~, by a::'ea and country 11 

Area, type, and country 

Oceania -- continued 

New caledonia • • • • • • • 
New zealand • • • • • • • 0 

canada • • • • • • • • 

Other international organiza­
tions: -
Un1 ted Nations 

unspecified, all areas 

(In millions _of dollars nnd e~utval~nr:3) 
Total 

(2J • ..lZ2 ". 
;y:ears) 

1 
22 
-7 

100 
92 

I . 

" 

~ 

1955 

21 

-5 
63 

1965 

-1 

-5 
14 

Calendar yeaxs 
- I 

19& 

-2 

-4 
9 

1963 

-1 

11 
5 

19CY. 

-1 

57 
(gj) 

1%1 

-2 

-3 
(gj) 

July 1. 19=45, 
~,rJ 

Dp.c. :31, 1960 

1 
9 

-7 

47 
(y') 

>­
I 

VI 
VI 
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Footnotes to Table B-5 

Y For important qualif'ications aff'ecting this table and f'or def'ini tions of' terms I see the Explanatory 
Note. 

gj Less than $5001 000 (t). 

Note: Net credits do not include $21747 million representing settlements f'or postwar relief' and other grants 
under agreements . For major countries l these amolmted to: Germany I $1 billion; United KingdClll 
$562 million; Japan $490 million; and France l $353 millionl as of' December 311 1966. Returns (pr1Dci­
pal collections) on. these settlements, however, are included. 

Source: compiled by Of'f'ice of' BUsiness Economics l U.S. Department of' Ccmmerce l f'rom inf'ormation made available 
by operating agencies. >-

I 
VI 
0\ 
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TABLE B-6. - - Sum.<1tll'y of U. S. Gove~nt foreir;n o.ssista.."1ca through net accunr.llation of 
foreign currency claims, July 1, 1945, to Decemher J1, 19(;6, by area and country 1/ - Cont I, 

{In_mi11iQns __ pJ: d~_llars_a.nd equi va1Jmt.Gl - - -- --- - _.- .. - - -- - --------

Area and Country 
Total 

(gi;I72 Calt'mdar ye ars 

years) 19E6 1965 1964 19(;6 19.62 1961 

TOtal,! all areas ••••••• 31533 201 -23 -28 281 138 121 

TOtal,! Euro~ •• • • • • • • • 221 -54 ::24 -61 46 ~ 48 

TOtalz Western EUr0Ee. • • • • 410' -50 -88 -119 1 -61 -1 

Austria •••••••••• ~~) ~~~ (~) -1 (~) -2 -4 
Belgium and Luxembourg • • • ~) -1 -1 1 ~~~ ('Jj) 
CyprU.s •• 0 •••••••• ell) -1 (~) 1 1 
F1Dland • 0 •••••••• 8 -2 -2 -1 (~) -1 -2 
France 0 •••••••••• 2 (~) -1 -1 (11) -2 -3 
~ •••• 00 ••••• (~) -2 -3 -8 -8 -4 -4 
Greece ••• 0 ••••••• 4. -11 -5 1 2 -2 -2 
Iceland. • 0 • • • • • • • • 1 i~) (~) -1 -2 1 -1 
Italy •••••••••••• 1 ~) -2 -5 -3 -31 1 
Netherlands. • • • • • • • • 1 !J!.) -1 1 (~) -1 
Norway ••••••••••• (~) 11~ ~) -1 ~~) 1 ('Jj) 
~~al • • • 0 • • • 0 • • (~ 11) -1 ~) (%1 -1 
Spa1n. •••••••• 0 ••• -3 -8 -16 ~5 -1 
Sweden. 0 ••••••••• : ~~) (~) -1 (JI) 

!~4 
(JI) 

Switzerland ••••••••• ~~ -3 (~6 3 1 
TUrkey • • • • • • • • • • • -3 -10 -11 21 
UD1 ted IClDgdam • • • • • • • 9 (JI) -10 -4 -1 -5 -12 
YUgoslav:l.a • • • • • • • • • 213 -28 -43 -34 84 48 -1 
Other Western Europe •••• (¥~ (/) (JI) tX~ (JI) (JI) 
~er Europe: Poland • • • • -4 -6 52 55 55 

Total" Asia ••••• _.~ ••• _. 1,,913 228 126 -16 94_ 39 _ _ 99 

Afghanistan. • • • • • • • • 6 2 OJ) OJ) OJ) uJ) OJ) 

Footnotes at end or table. 

191\5 to 
1960 2./ 

201761 
1 01 028 

133 

1 
1 

15 
15 
21 
20 

2 
41 
3 

(~) 
2 

261 
1 · 

(hl 
41 

192 

(~~ 
1,~ 

4. 

> 
I 

\J1 ..... 



TABLE B-6. -- Surn.r.ary of U. S. Govern.'"OOnt foreign assistance through net aC· :.J.ITT'.llation of 
foreign currency claims, July 1, 1945, to December 31, 1966, by area and co~try 1/ - Cont I, 

{In millions of dollars and eguivalents} 

Area and Country Total Calendar years 
(21.-1Z2 l2gg to 
;y:ears) 19M 1965 1964 1963 1962 196'1 ~1./ 

Asia - Continued 
B\tr'JIIB, • • • • • 0 • • 0 • • • 10 -18 -1 -1 3 -3 -4 35 
cambodia. • • • • • • • • • • (J{6 - - -2 1 (~) 
Cey1OD. • • • • • • • • • • • -4 (lI) -1 (~ 2 2 11 
China-Ta1wan. 0 • 0 • • 0 • • 9 -6 -20 -1 ~d!) 14 40 
Hong Kong • • • • • • • • • • (~) (~ (i(~ -2 3 1I) (J/) (~) 
India •••••••••••• 1,301 -56 21 -14 52 12 
Indonesia • • • • • • • • • • 222 -1 1 21 50 40 -13 124 
Iran • • • • •••••• 0 • 1 -3 -4 1 1 -1 II 2 
Israe1. • • • • 0 • • 0 • • • 18 -1 II -1S 8 1 3 61 
Japan •••••••••••• (~) (~) -1 -3 -1 -3 -4 13 > • Korea • • • • • • • • • • • • 28 -9 -14 1 14 1 11 II VI 

~banon ••••••••••• (~) (d!) (~) -2 2 
()Q 

MaLaysia. • • • • • • • • • • (~) (1I) -1 (~) (J/) (~) 
Pakistan. • • • • • • • • • • 32 -33 1 II 6 -20 -3 170 
Ph1l1ppines • • • • • • • • • 16 -8 -4 -2 -8 II 1 19 
Syria • • • • • • • • • • • • 10 -3 -4 -8 -4 6 10 13 
Tha1l.an.d •• • • • • • • • • • (~~ - (~) -1 (~) (~) (~) (J/) 
Vietnam ••••••••••• 26 20 -8 9 1 6 22 
Other Asia. • • • • • • • • • 2 2 (~) (~J (~) (~) (~ (~) 

Totall. Latin America o •••• 306 -15 :00 80 33 . 35 92 
Argentina • • • • • • • • • • 6 (~) (~) (lI) -1 -4 -3 14 
Bolivia • • • ••••• 0 •• 20 1 6 6 2 -1 1 6 
Brazil •••••••••••• 200 -21 -61 86 30 42 28 102 
C9l1JLe • • • • • • • • • • • • 31 9 3 -2 -1 -4 15 10 
Colombia. • • • • • • • • • • 11 -1 2 -3 -1 1 3 17 
Ecuador • • • • • • • • • • • 1 ('J.I) (d!) -2 ~d!) (d!) 2 1 
Guatema.1a • • • • • • • • •• (~) . (11) (ll> (3/) J1) (J1) -2 2 
Mexico • • • • • • • • • 0 • 1 1 (1I) --4 2 1 -2 5 
Paraguay. • 0 • • • • • 0 • 0 6 -1 (1") 1 2 -2 6 ('J.I ) 
Peru • • • • • • • • • • • • 6 -3 -2 ('JI) (lI) 4 -1 1 

Footnotes at end or table. 



TABLE B-6. -- Summary of U. S. Government foreign assistance through net accunr.llation of 
foreign currency c1aiIIis, July 1,1945, to December 31, 19E6, by area and country 1/ - ContI, 

Area and Country 

Lat1n America - Cont1nued 

'UrUguay • • • • • • • • • 0 • 

Ve.aezuela •••••••••• 
Otber Lat:ln America • • • • • 

(In_millions of dollars and eguivalent~) 
Total 

(21-1/2 
~) --

lB 

~~l 

1966 

~~~ 

1965 

-1 

~~~ 

Calendar years 

1964 

-1 
-1 

(J/) 

1963 

~fj~ 
~~) 

196.2 1961 

-1 

~~~ 
-1 

~~~ 

19~5 to 
l.266 2/ 

ZT 

~~~ 
Total, Africa. • • • • • • • • • 4¢3 42 5 31 113 70 4 142 

COQgO (K1n ebasa ••••••• 28 -6 8 
Ethiopia • 0 • • • • • • • • 1 ('Jj) (~ 
~ . . . . . . . . . . . 30 3 
Ivory coast • • • • • • • • • 1 -1 -1:-
MOrocco • • • • • • • • 0 • • 20 4 1 
Nigeria. 0 ••••••••• (J/) (~~~ ('Jj) 
8eDegal ••••••••••• 2 -1 
SUdazl •••••••••••• 6 -3 -4 
TUnisia ••••••••••• 24 3 1 
UD.1 ted Arab Republic 0 • • • • 292 33 .16 
Other Africa •••••••• 9 9 ('Jj) 

Oce8D1a: Australia • • • • • • ('Jj) ('Jj) ('Jj) 

CSDatia •• 0 ••••••••• ('Jj) ('Jj) 

~~~ 15 
('Jj) 

4· 6 
3 

(Jj) 2 
-1 (J/) 
3 
4 4 

-1 -1 
25 85 
-1 1 

-1 II 

('Jj) (Jj) 

II 
-1 
5 

2 
(Jj) -

3 
5 

45 
('Jj) 

-
('J./) 

1 

5 
(Jj) -

2 
1 

-10 
(J/) 

-
(Jj) 

-6 
(Jj) 

4 
131 

(Jj) 

(Jj) 

- -
JJ . Far 1D;m'taDt qual.1:f1cations aff'ecting this table and f'ar def'iD1tions of' terms, see the Ex.pl.aDatary Bote. 
'2/ Activ1ty UD.der tbese programs did not beg:ln \1DtU calendar yea:r 1953. 
II less thaD $500,000 (~). 

Source: ~1led by Off'ice of' BUs1Dess Econauics, U.S. Depa;rtment of' OJDW:el'ce, from 1nformation _de ava:1l.abl.e 
by operatiDg agencies. 

,. 
I 

~ 



TABLE B-7.--Su:nmary of U.S. Government foreign credits, July 1, 1945 to December 31, 1%6; 
and principal and interest due and unpaid for 90 days or more, as of December 31, 
1966, by program, and by area and country ]/ 

(InI!lillions of dQ:l.l~~ __ ~nd~quiyalents) 

July 1, 1945 to December 31, 1966 Due and unpaid 
90 days or rr.ore 2/ 

Major program, and area and 'country 
Interest 

Utilized 

Exchange ad­
justments (+ or 

Repaid -) and princi­
pal charged 

off as uncol­
lecti ble (-) :;./ 

and Principal Interest 
c oIID1liss ions 
collected 

1:1 

TQtal, all ~T'me ADd all areas .........••. 33,084 12,986 -672 5,629 195 78 

By credit program: 

Under Export-Impqrt Bank Act •••••••••••.•• 
Under Foreign Assistance (and related)Acts: 

Country program loans ••••••••••••••••••• 
Social Progress Trust Fund ." ••••••••••••• 
Deficiency and basic materials development 
Financing of military sales ••••••••••••• 

Under Agriculture Trade Development and 
Assistance Act: 
Currency loans to: 

Foreign govel"lllDBIlts ................... 
Private enterprise •••••••••••••••••••• 

Long-te~ dollar credits •••••••••••••••• 

Lend-lease, surplus property, and grant 
set tleaaents •............• ' ••.•.••••.•.. 

Other credits ••••••••••••••••••••••••••••• 

10,859 

8,515 
296 
147 
189 

3,543 
245 

598 

4,309 

4,382 

6,828 

1,087 
15 

124 
233 

123 
57 

55 

3,021 

1,442 

-3 

0/) 

-10 

-613 
-39 

-4 

-3 

2,195 

1,032 
14 
31 
7 

403 
35 

18 

957 

938 

47 

8 

01) 

01) 
4 

(2/) 

135 

31 > • 0\ 
4 0 

01) 

1 
1 

W) 

38 



TABLE B-7.--SUlllIIlary of U.S. Government foreign credits, July 1, 1945 to December 31, 1966; 
and principal and interest due and unpaid for 90 days or more, as of December 31, 
1966, by program, and by area and country y 

(In millions ot'_J.i~llars_and equivalents) 

July 1, 1945 to December 31, 196 6 Due ar.d unpaid 
90 days or more 21 

Major program, and area and "country 

Utilized 

Ix ID' 1M 90UPW; 

Exchange ad­
justments (+ or 

Repaid -) and princi­
pal charged 

off as uncol­
lectible (-) 11 

Interest 
and 

commissions 
collected 

Total, Europe •••••••••••••••••••••••••••• 14,721 7,377 -35 3,269 

Total, Western Europe •••••••••••••••••••• 

.Al1Btria •••••••••••••••••••••••••••••••• 
Belgium and LuxeJDboui'g ••••••••••••••••• 
Cyprus ••••••••••••••••••••••••••••••••• 
DeDDBrk •••••••••••••••••••••••••••••••• 

Finland ......................... ' ...... . 
P'rance ••••••••••••••••••••••••••••••••• 
Qe11lllDY' •••••••••••••••••••••••••••••••• 

G1'eece ••••••••••••••••••••••••••••••••• 
Icelam .•.........•..•.•.•.....•....... 
lI'elaJd •••••••••••••••••••••••••••••••• 

I"t&ly' •••••••••••••••••••••••••••••••••• 
Lieoh"teDstem •.••.•••••.••••• eO ••••••••• 

NetherlaDda •••••••••••••••••••••••••••• 

14,331 

119 
266 

1 
57 

141 
2,555 
1,3EO 

J07 
41 

128 

~2 
1 

440 

7,253 

69 
186 

'Zl 

96 
2,224 
1,341 

119 
9 

20 

747 
<.21) 
411 

-35 

<.21) 

<.21) 

<.21) 

-1 
<.21) 

W) 

3,109 

17 
66 

<.21) 
18 

61 
746 
258 

65 
8 

45 

125 
W) 
104 

Principal Interest 
it! 

75 2 

3 1 

W) UI) 

> • 0\ .... 



t;"":lT':;' P 7 C"....."..,-1Y of' U S GOV",-1n:- r ...,- r'o"'e';~n c .... .,,~.; ... s July i 19'5 to T"=ce-""e .... ] ; 1 0.::;,~ .I\.....,~ iJ- .--.... ~j.iJ.u: ..... ~ ... •• '-=_ •• .:: ..... '" .L _ _.::,... J,. ",",U_ U 1 .L I"" ~ HUJ.. ..., -- 7\.)...., I 

and principal ~~d inte~ast c~e ~~d lir!paid ~cr 90 days or r.~~e, as of Dece~b~~ J ~ , 

1966 J by program, a.."ld by a=ea fu"":.d cm.mt:-y ]/ 

(In ~illions of dollars 8r.d eouivalen~s) 

July 1, 1945 to Decem~er 31, 1906 Due s...-..d w~":;~iG. 
GO d"'ys 0-" :--~:> 2/ ", c.o. ...... -'_ c:.; -

~!ajor program, a.."l.d area and -country 
I~lt~rest 

~XC:'la..~e ad-

J··'C'+-"'~"'s (+ c'" ~"' ... :'-' ... u ... 

. Utilized Repaid -) and p~inci­
pal c~arged 

off as uncol­
lectible (-) J/ 

~'\ .... ,.; 
~.'- Principa:!. Ij.lte:"ast 

Western Europe -- Continued 
NONay •••••••••••••••••••••••••••••••• 
Portugal •••••••••••••••••••••••••••••• 
Spa.i.n. ••••••••• e o_ •••••••••••••••••••••• 

S1reden •••••••••••••••••••••••••••••••• 
Turkey •••••••••••••••••••••••••••••••• 
United JCingdom •••••••••••••••••••••••• 

Yllgoslavia •••••••••••••••••••••••••••• 
European Atomic Energy CoJllll1Di ty •••••• 
European Coal and Steel CoJllllll.lni ty ••••• 

North Atlantic Treaty Organization •••• 

Total Other Europe •••••••••••••••••••••• 

Cze.choslovakia •••••••••••••••••••••••• 
BllIIgary- ••••••••••••••••••••••••••••••• 
P.oJ.a.m •••••••••••••••••••••••••••••••• 

Soviet Union •••••• 0 •••••••••••••••••• fj • 

142 
143 
596 

24 
88) 

5,175 

866 
74 

100 

9 

3CX) 

13 
16 

139 

222 

U8 
28 

146 

24 
92 

1,449 

1C1l 

31 

·9 

124 -
8 

U 
66 

40 

(2/) 
-1 

(2/) 

-1 
(2/) 

-28 

(2/) 

(j/) 

co=::1iss:'o:,JS 
collected 

33 
29 

105 

5 
69 

1,189 

123 
5 

39 

lEO 

1 
5 

51 

102 

3 

72 

3 
3 

66 

J:J 

> 
I 

1 0'\ 
N 

2 

2 



TABLE B-7.-Summary of U.s. Goverrur.a:mi foreign cradi ts 1 July 1, 1945 to December 31, 1%6, 
and principal and interest due and Wlpaid i'or 90 days or mre, as of Decen:ber 31, 
l~, by program, · ar.d by area anCl country 11 

(In millions of dollars and eouivalents) 

July 1, 194~ to Dacember 31, 1966 Due a.'1d Ul'.)aid 
90 days 0:" ;'::>ra 2/ 

Y.ajor program, anCl area: and 'country 

..•. 

Total, Asia .............................. 
MgMn.i.s'tan •••••••••••••••••••••••••••• 
Bahmin ••••••••••••••••••••••.•••••••••• 
Bu.1'III1 •••••••••••••••••••••••••••••••••• 

Ceylon ••••••••••••••••••••••••••••••••• 
China-Taiwan ••••••••••••••••••••••••••• 
IM1a •••••••••••••••••••••••••••••••••• 

IMOIl8sia •••••••••••••••••••••••••••••• 
Iran ................................... 
lra.q ................................... . 

Israel ••••••••••••••••••••••••••••••••• 
JaJ8D, •••••••••••••••••••••••••••••••• ' •• 
lOMan ••••••••••••••••••••••••••••••••• 

Korea •••••••••••••••••••••••••••••••••• 
~lanOD •••••••••••••••••••••••••••••••• 
Malaysia ...............•.......•....•.. 

.Utili.zed 

9,4Cf1 

57 

47 

16 
484 

3,640 

333 
392 
22 

692 
1,829 

20 

119 
9 

20 

Exchar..ge ad­
justments (+ or 

Repaid -) ar,d princi­
pal ·charged 

off as uncol­
lectible (-) 2/ 

2,344 -334 

11 
16 

6 

1 
153 
344 

125 
133 

3 

202 
916 

3 

9 
4 
7 

UI) 
-303 

-15 
(21) 

-11 

(21) 

-1 

Interest 
and 

cOm::Ussions 
collected 

1,064 

20 
1 
7 

2 
49 

350 

68 
59 
1 

126 
184 

1 

5 
2 
2 

Principal 

99 

50 
3 

19 
24 

Interest 
.u 

(0 

3' 
1 

7 
9 

,J, 

> 
I 
0\ 
W 



TABLE B-7 .--SuJlImary of U.S. Governr:-.ant foreign cradi t.s 1 July 1, 1945 to !)ece;r.';)er 31, 1%5, 
and principal ~~d interest due and unpaid fer 90 days er r.~re, as of Dec ~~be~ 31, 
1966, by program, ar.d by area a .. :d c01.mtry II 

Y.a.jor program, and area and 'country 

Asia, Continued 

Nej)lll ••••••••••••••••••••••••••••••••• 
Pa.k::LstaJl •••••••••••••••••••••••••••••• 
Ph.ilipplnes ........................... . 

~ IslaJl.ds •••••••••••••••••••••••• 
Saudi Arabia •••••••••••••••••••••••••• 
Syria ••••••••••••••••••••••••••••••••• 

Tlla. il.an.d •••••••••••••••••••••••••• -r • • • 

Vie'tnam ••••••••••••••••••••••••••••••• 
Other Asia ••••••••• 0 •••••••••••••••••• 

Total, Latin America •••••••••••••••••••• 

.Al'gentillB. ••••••••••••••••••••••••••••• 

.Bolivia ••••••••••••••••••••••••••••••• 
Brazil ................................ 
Cldle ••••••••••••••••••••••••••••••••• 
Colombia ••••••••• ~ •••••••••••••••••••• 
Costa Rica ............................ 

(In millions of dollars and eouivalents) 

July 1, 1945 to December 31, 1966 

. Utilized 

3 
1,205 

312 

18 
78 
15 

100 
87 

(21) 

6,5W 

645 
100 

2,179 

877 
599 

57 

Excha."1,ge ad­
just;nants (+ or 

Repaid -) ~~d p=dnci­
pal charged 

off as uncol­
lectible (-) )/ 

(21) 
102 
187 

(21) 
94 
1 

22 
4 

(21) 

2,590 

287 
11 

788 

233 
255 
18 

<21) 
-1 

(21) 

(21) 

UI) 

-194 

-13 
-2 

-131 

-8 
-21 

Interest 
ar.d 

co::mssior.s 
collected 

W) 
105 
42 

1 
3 
1 

19 
15 

UI) 

1,079 

139 
14 

396 

110 
75 
:a 

Du.e 3.."1d cr.'jaid 
90 d"'ys 0'·' :.~ .... -=> 2/ (;i. _ ••• -'_ '""" -

Principa: 

W) 
2 

(21) 

20 

4 
W) 

(21) 
(,!l) 

!l'lte: .... est 
f. 

1 

1 

15 

(21) 
(21) 

(21) 
(21) 

> • 0\ 
~ 



TABLE B-7.--Su:n:nary of U.S. Gove!T.ma:rt !'creign credits, July 1, 1945 to Dece;n'be::- 31, :%6 J 

and principal a~d interest d~e and unpaid for 90 days or r.Dre, as of Decembe::- 31 , 
1966, by program, a.."1d by a=ea a.."'ld country II 

(In millions of dollars er.d eQuivalentsl 

July 1, 194~ to Decembar ,31, 1966 Due s...""'ld \;.r~'JaiG 
90 days 0:" ;:.:)1'a ]/ 

Major program, arA area and 'country 

Latin America I Oontinued 
Cu'ba. ••••••••••••••••••••••••••••••••• 
Dominican Republic ••••••••••••••••••• 
Ecuador ..•.... ~ •..•.•.••..•••••...••• 

11 Sa.lvador .......................... . 
G\J.a tea.la ........................... . 
Bai ti ............................... . 

HondUl"8.8 ••••••••••••••••••••••••••••• 
J aJIIlica ••••••••••••••••••••••••••• !I' •• 

illexico ..............•........•.•.•••. 

N 1c&l'8gU.a •••••••••••••••••••••••••••• 
Pa.naa. ••••••••••••••••••••••••••••••• 
Paraguay ............................. 
Peru .•••••••••••••••••••••••••••••••• 
SuriDa.m •••••••••••••••••••••••••••••• 
Trinidad and Tobago ••••••••••• ' ••••••• 

Utilized 

45 
79 

11.4 

47 
,32 
,3,3 

28 
25 

806 

41 
72 
39 

.370 
1 

1.4 

Excha.'1ge ad­
justmants (+ or 

Repaid -) a.'1d p=..~inci­
pal cha=ged 

off as uncol­
lectible (-) 1/ 

,3 
4 

,39 

10 
9 
8 

6 
21 

484 

16 
12 
1,3 

206 
W) 

,3 

W) 

<.2/) 

<.2/) 
-,3 

W) 

Interest 
and 

corr:::dssio::-.s 
collected 

8 
,3 

19 

,3 
,3 

10 

,3 
5 

1.46 

5 
8 
8 

62 
W) 

2 

Principal 

1.4 
W) 
W) 

(~) 
W) 

<.2/) 

1 

I."lte:~~st 

iJ 

13 
<.2/) 
<.2/) 

<.2/) 

<.2/> 

<.2/) 

<.2/) 

> 
I 
0\ 
VI 



TABLE B-7.--Sw:unary of U.S. Goverru:lant foreign credits, July 1, 1945 to Decembnr 31, 1%6, 
and principal ~~d interest cue and ~~paia for 90 days or r.Dre, as of December 31, 
~966, by program, ' a.."'ld by a::'&a and country J/ 

(In millions of dollars and equivalents) 

July 1, 194~ to December 31, 1966 Due and lmu:::.ia 
90 days o;c ~:Jre ]/ 

Y.ajor program, and area and 'country 

. Utilized 

Exch~"'1ge ad­
justments (+ or 

Repaid -) ana princi­
pal 'charged 

off as uncol­
lecti'ble (-) 21 

Interest 
and 

com;nissior.s 
collected 

Principal Il'lte:=-est 

~' .. ~ 

Latin America, -- Continued 
U~ •••••••••••••••••••••••••••••••• 
VeDezuela ••••• e._ ••••••••••••••••••••••• 
Central .American Bank for Economic 

Integration •••••••••••••••••••••••••• 

Other Latin America •••••••••••••••••••• 
Unspecified Latin ~rica •••••••••••••• 

Total, Africa •••••••••••••••••••••••••••• 

Algeria •••••••••••••••••••••••••••••••• 
~l'OOn ••••••••••••••••••••••••••••••• 

Congo (Brazzaville) •••••••••••••• ~ ~ ••••• 

OcaJgo (K1na:baaa) ....................... . 
Etl1:I.opia ••••••••••••••••••••••••••••••• 
GbIIJ:Ja. .................................. . 

Q\liDea ••••••••••••••••••••••••••••••••• 
Ivo~ Coast •••••••••••••••••••••••••••• 
IeDl1L •••••••••••••.••••••••••••••••••••• 

Liberia ................................. 
Li.bya. •••••••••••••••••••••••••••••••••• 
MJrocco •••••••••••••••••••••••••••••••• 

50 
303 

15 

1 
26 

1,722 

12 
6 
2 

41 
53 
96 

J 
10 
14 

135 
7 

299 

16 
89 

(.2/) 

(.2/) 
59 

332 

·1 

2 

18 
W) 

1 
(.21) 

23 
1 

22 

-14 
(.2/) 

-1 

-109 

U/) 

(.2/) 

W) 

-1 

8 
28 

(.2/) 

(.2/) 
11 

198 

. (.2/) 

~~ 
UI) 

7 
4 

~~ 
W) 

22 
1 

42 

(.21) 

1 

U/) 

J:I 

UI) 

(.21) 

U/) 

>­• 0\ 
0\ 
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TABLE B-7.-Su.":lIDary o:!: U.S. Government foreign credits, July 1, 1945 to December 31, 1%6, 
and principal a~d interest due and unpaid for 90 days or rrare, as of December 31, 
1966, by program, and by 8l"ea and country 11 

(Inrni11ions of dollars and eoui va1ents) 

July I, 1945 ~o December 31, 1966 Due a.""1d unpaid 
90 days or rr.ore 2/ 

W.ajor program, and area and "country 

Africa, Continued 
Nigeria .•••.••••••••• : •••••••••••.••.•• 
'SierI'8. I.eone •••••••••••••••••••••••••• 
Somali Republic .•••••••••••••...•••••• 

So\rt.h Africa ........•..... , ........•... 
Sudan ••••••••••••••••••••••••••••••••• 
T8.n.zania ••.••••••••••••••••••••••••••• 

Tuzlisia .•...•.•...•••.....•..•.......• 
Uganda •••••••••••••••••••••••••••••••• 
United Arab Republic •••••••••••• ~ ••••• 

Zambia ••••••••••••••••• •.•••••••••••••• 
East African Coum:m Services Organization 
Other Africa .••.•.•...••.•••.•....•.•• 

Unspecified Africa •••••••••••••••••••• 

Total, Oceania •••••••••••••••••••••••••• 

,AllJitra.lia ••••••••.•••••••••••••••••••• 
New Caledonia ••••••••••••••••••••••••• 

New Zealand ••••••••••••••••••••••••••• 
Trust Territory of the Pacific Islands. 

-Utilized 

19 
12 

3 

-163 
18 

- 11 

122 
3 

616 

5 
2 
1 

69 

211 

163-
2 

45 
1 

Exchange ad­
jus tments (+ or 

Repaid -) and p:;.~inci­
pal charged 

off as \Ulco1-
1ecti-b1e (-) J./ 

3 

(21) 

147 

2 

7 

49 

(j/) 

(21) 

57 

127 

104 
(21) 

23 
1 

(j/) 
(21) 

-1 

_ -2 

-103 

<.2/) 

-1 

-1 

-1 

Interest 
and 

com;:ri.ssions 
collected 

1 
(21) 
(~) 

40 
1 
1 

6 
(.2I} 

56 

(21) 

(21) 

15 

9 

6 

3 
(21) 

Principal 

(21) 

_ 1 

Interest 
y 

UI) , , 
-.' 

(.2/) 

(j/) 

(.2/) 

W) 

> 
I 

0"\ 
-...J 



TABLE ~7 .-Su.moary of U.S. Governmant foreign credits, July I, 1945 to December 31, 1%6, 
and principal and interest due and unpaid for 90 days or rrDre, as of December 31, 
1966, by prog:-~-n l ' and. by area ~'"ld cOWltry 11 

(In milliQusof dollars and eauivalents) 

July I, 1945 to December 31, 1966 Due and unpaid 
90 days or ri.ore ~I 

Y.a.jor program, and area and 'coWltry 

> • • 

Canada ................................ 
Other international organizations: 

United Nations •••••••••••••••••••••• 

Utili~ed 

163 

Exchange ad­
jus tments (+ or 

Repaid -) ar~d p~inci­
pal charged 

off as Wlcol­
lectible (-) 21 

170 

141 . 42 

Interest 
and 

com;nissions 
collected 

6 

4 

Principal Interest 
ill 

..; 

Unspe~ified, all areas •••••••••••••••• 29 8 (2/) 1 ~ 
- . 

11 For important qualifications affecting this table and for definitions of terms, see the Explanatory Note. 
Includes only Export-Import Bank loans since 1934 and other credits ex-tended since 1940 •. ' . . 

2/ As reported by the operatiDg agencies. Does not. include principal or interest for which revised, 
deferred terms, have been agreed upon for example, interest and principal on the Sri tish loan and lend­
le88e I surplus property, 'and settlements for grants due from the Un! ted Kingdom in 1956, 1957 I and 1964, 
and deferred by agreement of March 6, 1957, and Public' Law 85-21, until December 31, 2002, or later. 
Does not include amounts reported charged off as uncollectible. ' 

Footnotes continued on next page. 

• ~ 
00 
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Footnotes to TABLE B-7 -- Continued 

31 "Exchange adjustments" generally occur on loans extended in foreign currency with repayment scheduled in 
foreign currency when devaluation occurs in the exchange rate atter disbursement. Some adjustments 
result from currency appreciation and increase the value of the indebtness outstanding. If the credit 
was denominated in dollars and a rate specified in the credit agreement, although different from the 
current exchange value, was used for collections IIQ adjustment has been computed. In particular, data 
on exchange adjustments ~ve not been reported by the Agency for International Development on foreign 
currency loans subject to so-called "maintenance of value" provisions. 

All principal charged off as uncollectible has been on loans to nongovernmental foreign entities. 
Amounts of accrued interest charged.off as uncollectible are ~ included. 

it! Amounts reported are knoIrn to be Wlderstatedj in severe.l instances agencies have stopped reporting 
accruals of interest when credits have gone into default. 

21 Less than $500,000 w. 
Source: Compiled by Office of Business Economics, U.S. Department of COJIIIIerce, from information made 

available by operating agencies. 
> 
I 
0\ 
\0 



TABLE B-8.--Outstandir.g indebtedness of foreign countries on U.S. Goverm~nt credits, 
as of December :31, 1%6, by area, country, and major program]j 

(In millions of dollars and equivalents) 

Under Agricultural Tl~ade Develop- Lend 
Under Under rr.2nt fuld Assistance Act lease, 

Area and country Total Export- Foreign Loans of foreign sUl'plus 
Import Assistance currencies Long- property, Other 

Bank Act (and To foreign To private term ar.d credits 
related) governments enterprises dollar grant 

Acts credits settle-
ments 

Total, all areas ••••• • 19,758 3,751 7,679 2,807 150 543 1,594 3,235 

Total, Europe •••••••• • 7,513 , 639 1,666 732 47 290 1,013 3,126 

Total, Western Europe • 7,244 626 1,614 732 47 290 809 3,126 

Austria ••••••••••••• 45 20 25 (1/) 
Be1gi\DD and Luxembourg 69 17 47 5 
Cyprus •••••••••••••• 1 (1/) <1:.1) > 

I 

Denmark •• ~ •••••••••• 30 30 ...... 
0 

Finland •••• • ••••••• • 67 39 18 3 6 
France •••••••••••••• 308 3 4 1 299 
Germany ••••••••••••• 18 2 14 2 
Greece •••••••••••••• 186 18 84 54 3 21 6 
Iceland •••.•••••••••• 33 1 18 11 3 <1:.1) 
Ireland •••••••••••• ~ 109 109 
Italy ••••••••••••••• 22 13 (Z/) 1 8 
Netherlands ••••••• • • 66 · 66 
Norway •••••••••••• • • 24 1 23 
Portugal •• • ••••••••• 115 72 25 3 15 
Spain ••••• • •••••• • •• 446 184 61 201 1 
Turkey • • •••••• • •••• • 791 14 582 156 39 
United Kingdom •••••• 4,043 141 329 483 3,089 
Yugoslavia • • ••• • •••• 732 63 154 264 250 <1./) 
European Atomic 

Energy COlDlllUllity . •• 74 37 36 
European Coal and 

Steel Community •••• 
"~J.. __ Ll ....... ~APft 1O''''II''"n._ {2'~ (2/) (I'> 



TABLE B-8.--Outstanding indebtedness of foreign cOlli"1tri es 0:1 U.S. Gove:r-nrr::!nt cl~edi ts, 
as of December 31, 1966, by area, country, and major program J/ 

(In millions of dollars and equivalents) 

Under Agricultural Trade Develop- Lend 
Under Under m2nt and Assistance Act lease, 

Area and country Total Export- Foreign Loans of foreign surplus 
Import Assistance currencies Long- property, Other 

Bank Act (and To foreign To private term and credits 
related) governments enterprises dollar grant 

Acts credits settle-
ments 

Total, Other Europe •••• 269 12 52 205 

Czechoslovakia ••••••• 5 5 
Hungary •••••••••••••• 5 5 
Poland ••••••••••••••• 76 12 52 12 
Soviet Union ••••••••• 183 183 

Total, Asia • • • • • • • • • • • • 6,930 995 3,675 1,502 95 99 554 10 
> • 

Afghanistan •••••••••• 46 29 17 ...... ..... 
Bunna • • • • • • • • • • • • • • • • 42 27 14 
Ceylon ••••••••••••••• 15 4 10 
China-Ta"iwan • • • 0 • • • • • 381 28 165 33 4 34 116 
India • • • • • • • • • • • • • • • • 3,084 301 1,883 836 61 2 
Indonesia • • • • • • • • • • • • 193 81 43 13 22 33 
Iran •••• • ••••••••••• • 259 31 158 26 3 16 24 
Iraq ••••••••••••••••• 19 9 10 
Israel • • • • • • • • • • • • • • • 478 51 204 205 11 8 
Japan •••••• • ••••••••• 810 351 102 358 
Jordan ••••••••••••••• 17 1 15 1 
Korea • • • • • • • • • • • • • • • • 108 87 <1:./) 21 
L~banon ••••••• • •••••• 5 2 3 
Malaysia • • • • • • • • • • • • • 13 13 
Nepal • • •••••••••• • ••• 3 <1,(/) 2 
Pakistan •••••••• • • • • • 1,143 27 871 233 11 
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TABLE B-8.--Outstanding indebtedness of foreign countri es on U.S. C~vernT.ent credits, 
as of December .31, 1 %6, by area, country 1 arld major program]/ 

Area and country 

Asia -- Continued 

Philippines ••••••••• 
Ryukyu Islands •••••• 
Saudi Arabia •••••••• 
Syria ••••••••••••••• 
Thailand •••••••••••• 
Vietnam ••••••••••••• 

Total, Latin America ••• 

Argentina ••••••••••• 
Bolivia ••••••••••••• 
Brazil •••••••••••••• 

' Chi1e • • ••••••• •• •••• 
Colombia •••••••••••• 
Costa Rica •••••••••• 
Cuba. •••••••••••••• • • 
Dominican Republic •• 
Ecuador •••••• • •••••• 
E1 Salvador •••• • ••• • 
GQatema1a ••••••••• • • 
Haiti ••••••••••••••• 
Honduras •••••••••••• 
Jamaica ••••••••••••• 

Total 

122 
17 

2 
14 
77 
83 

3,829 

344 
89 

1,275 
636 
329 
44 
36 
78 
80 
38 
22 
34 
22 

4 

(In milli ons of dollars and equivalents) 

Under 
Export­
Import 

Bank Act 

63 

22 

1,700 

264 
34 

659 
194 

41 
14 
36 
12 

9 
3 
6 

29 
1 
1 

Under 
Foreign 

Assistance 
(and 

related) 
Acts 

43 

2 
2 

51 
83 

1,860 

78 
39 

519 
381 
266 

29 

53 
59 
35 
17 

S 
21 

3 

Lend "nder Agricultural Trade Develop­
~nt and Assistance Act lease, 

surplus 
Long- property, 
term and 
dollar grant 

Loans of foreign 
currencies 

To foreign To private 
governments enterprises 

11 

11 
3 

162 

1 
11 
67 
30 
13 

6 

4 

<1/) 

6 

<1/) 

(2/) 
2 

1 

credi ts settle-

8 

<1:.1) 

92 

4 
28 
31 

6 

13 
6 

(1.1) 

ments 

<1/) 

8 

1 

(1J) 

Other 
c::oedits 

10 

> 
I ..... 

to.) 



TABLE E>-8.--Outstanding indebtedness of forei5n countries on U.S. Gove~nr..~nt 
as of December 31, 1%6, by area, country, and major program]/ 

credi t,s, 

(In millions of dollars and equivalents) 

Under Agricultural Trade Develop- Lend 
Under Under rr~nt. and Assista"lce Act lease, 

Area and country Total Export- Foreign Loans of foreign sw"plus 
Import Assistance currencies Long- property, 

Bank Act (and To foreign To private term and 
related) governments enterprises dollar grant 

Acts credi ts settle-
ments 

Latin America - Continued 

Mexico •••••••••••••••• 306 235 61 11 
Nicaragua ••••••••••••• 28 4 24 
Panama •••••••••••••••• 61 19 41 
Paraguay •••••••••••••• 31 7 15 5 1 3 
Peru •••••••••••••••••• 165 70 74 17 2 1 
Surinam ••••••••••••••• 1 1 
Trinidad and Tobago ••• 12 12 
Uruguay ••••••••••••••• 20 3 16 1 U,/) 
Venezuela ••••••••••••• 154 46 108 
Central American Bank for 
Economic Integration •• 15 15 

'Other Latin America ••• <1/) (1"/) 
Unspecified Latin America 7 7 

Total, Africa ••••••••••• 1,280 183 605 411 1 62 19 

Algeria ••••••••••••••• 12 12 
Cameroon •••••• ~ ••••••• 6 6 
CoPgo (Kinshasa) •••••• 41 22 19 Ethiopia • • • • • • • • • • • • • • 39 8 27 U/) 4 Ghana ........... ~ ..... 96 43 53 
Guinea ••••••••••••••••• ·3 3 U/) 
Ivory Coast ••••••••••• 9 2 2 1 5 Kenya ••••••••••••••••• 14 1 13 

Other 
credits 

>-• ......, 
w 



TABLE B-8.--Outst~~ding indebtedness of foreign countries on U.S. Gove~~~2nt credits, 
. as of December 31, 1%6, by area, country, Cl..l.d r!1ajor pr oJra;:.. JI 

Area a'-'ld count.ry Total 

Africa - Continued . 

Liberia ••••••••••••• 116 
Libya ••••••••••••••• 6 
Morocco ••••••••••••• 276 
Nigeria ••••••• • ••••• 16· 
Sierra Leone •••••••• 12 
Somali Republic ••••• 3 
South Africa •••••••• 7 
Sudan ••••••••••••••• 18 
Tanzania •••••••••••• 8 
Tunisia •••••••• •.•••• 113 
Uganda •••••••••••••• 3 
United Arab Republic. 464 
Zambia ........... . ... 4 
East African Common 

Services Organization 2 
Other Africa •• • ••••• 1 
Unspecified Africa. 12 

Total __ Oceania .U ..... U .H! __ . ~19_ 

Australia ••••••• •• • • 
New Zealand • • • ~ •• ~ • • 

57 
22 

(In millions of dollars and equivalents) 

Under 
Export­
Import 

Bank Act 

71 

2 
5 

10 

7 

3 

23 
4 

<1J> 
5 

__ 50. 

29 
22 

Under 
Foreign 

Assistance 
(and 

related) 
Acts 

25 
6 

252 
11 

3 

i.O 
8 

91 
3 

75 

(1/) 
6 

__ 28 

28 
1 

Under Agricultural ~rade Develop­
rr:~nt. and P..ssistance Act 

Lend 
lease, 

Loans of foreign 
currencies 

To foreign To private 
governments enterprises 

13 

7 <1J) 

20 <2:./) 

351 <1:(/) 

surplus 
Long- proparty, 
ter.:l a...-.d 
dollax gra.."1t 

credits sett.le-
rnent.s 

1 19 

8 

2 

14 

2 

.~~ _ ._-_._-- __ (2/) 

<2:./) 

O~~e:-
c~~edits 

> • ..., 
~ 

... 



TABLE B-3.--Outstandir€ indebtedness of foreign countries 0." U.S. Gove .. ~:r.;n::."t c:-edi ts, 
~ of December 31, 1%6, by area, country, ana. major program]J 

, (In millions of dollars ana. equivalents) 

Area and country Total 

Other international organ­
ization,: • 
United Nations ••••••••• 100 

Under 
Export­
Import 

Bank Act 

Under 
Foreign 

Assistance 
(and 

related) 
Acts 

Lend Under Agricultural Traa.e Develop­
rr.~nt. and P.Bsista."1ce Act lease, 

sm'plus 
long- property I 

loans of foreign 
currencies 

To foreign To private 
governments enterprises 

term a."'1d 
dollar grant 

credits settle-
rr.ents 

IUnsDecified .. all aree8~~ ••• 27l84 -15} .~ ____ ~ _~_ ~ 
1/ For important qualifications affecting this table and for definitions of terms, see the 

Explanatory note. Includes only transactions since 1934. Includes estimates for the 
U.S. dollar equivalent of receivables denominated in other than dollars and/or payable 
at the option of the debtor in foreign currencies, goods or services. The total amount 
of such estimates approximates $5,257. million. 

1/ Less than $500,000. 

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from 
information made available by operating agencies. 

Other 
c11 edits 

100 

>-
I .... 

\.n 



TABLE B-9.--Unutilized balances of U.S. Gove~nt foreign credits as of 
December 31, 1966, by area, country and major ~ogram 1I 

(In millions of dolla.:'s and eQui valentl3J 

• 

Under Under' Under Agricultural Trade Development 
Export- Foreign and Assistcnce Act 

Arl' a and country Total Import Assistance loans of foreign cll!"l"encies loDg- Other 

Total, all areas • • ••••••••• 
''('0 tal , Europe ••••••••••••.• 
Total, Western Europe •.•••• 

Austria ................ . 
Belgium and Luxembourq •.• 
Cyprus. . . . ..... . 
Finland •• 
France... . •••••••• 
Germany •• 
Greece... • •••• 
Iceland •• 
Ireland. • •• 
Ita l.y •••••••• 0 ••••••••••• 

Portugal ••••••••••••••••. 
Spa.:tn ...•..•.....•••....• 
Turkey •• ~ •••••••••••••••• 
Uni ted Kingdom· ••••••••••• 
yugoslavia ••• _ .•••••••• 
Ellrope.m Atomic Energy 

Conununi ty •••••••••••• 
Nor~h At1~nt.ic Treaty 

Organizatl.on 
Total g A.».1a D • c· ~ •••••••••••• 

Af ghani s tan •• 
B1.J:IlI\a ...... ., 
Ceylon. • •••• 
Chilla-' . ..iilr n 
Ilidia. " 0 ••••••••••••••••• 

Indonesia •.•. • •• ••••.•.•• 

21 Bank (and To foreign To private term 

5,977 
1,106 
1,106 

13 
18 

1 
18 
11 

5 
25 

7 
20 

207 
6 

137 
272 
253 

86 

27 

1 
2 ,241 

12 
25 
11 

115 
940 

25 

Act related) govel"JlJOOnts enterprises dollar 

2,080 
675 
675 
13 
18 

18 
11 

5 
10 

6 
20 

207 
6 

99 
2 

253 
(y> 

8 

374 

57 
45 

Acts credi ts 

2,887 
228 
228 

1 

<y) 
6 

<y) 

211 

9 

1 
1,363 

10 
7 
8 

3l 
589 

1 

694 
116 
116 

1 
(~/) 

(3/) 

2 
55 

58 

376 

1 
18 

4 

284 

48 
7 

7 

(1/) 

4 

_.·3 

7 

3 
22 

218 
60 
60 

5 
1 

36 

18 

83 

1 

25 

24 

52 
20 
20 

-> I 

-'" 0\ 

20 

8 



lillLE B-9.--D:utilized balances of U.S. 
December Jl, 1966. '.:y area., 

ArSu. and country 

sia -" Continued 
Iran... • •••• 
Iraq .•• 
Isra-el. •• 
Japan.. . • •• 
Jordan. •••••• 
Korea •• 
Lebanon ••• •• 
Malaysia.... • ••• 
Nepal .. or: • • • • • • • • •••• 

Pakistan. • • • • • ••• 
Philippines. • •• 
Ryukyu Is lands. • • ••••• 
Saudi Arabia..... • •••••• 
Syria.. . .. • •• 
Thai land... • ••••• 
Vietnam '. • • • ••• 

~ota1, Latin America •••••••• 

Argentina.. •••••• • •• 
Bahamas . • • • • • ••• 
Boli va. ............. . .. 
Bra~il. • •• 
Chi l !!9 . . . ., . . • • . . .• 
Colcmbi a. 
CO$ t a R~ca • ••••• 
DOminioa n Republic •• 
Ecuador ••• •• • •• 
EI Sa l vadol." • • • • 
Guatemala. 
G~yana ••• • 
Hondur~s . • •••. 

(In millions of doll~~s 

Total 
11 

144 
6 

75 
129 

16 
170 

24 
4 
3 

318 
73 
12 
73 
23 
41 

5 

1,752 

121 
13 
86 

414 
171 

92 
34 
56 
65 
20 
28 
10 
16 

Under 
Export­
Import 

Bank 
Act 

28 
4 

18 
129 

4 
24 

4 
46 

15 

498 

28 
13 

26 
52 
12 
15 
17 
14 

3 
10 

(y) 

• 
Government foreign credits~as of 
country and major program l/-- (Continued) 
an~L~ui valel1'ts 1 

Under I Under Agricultural Trade Development 
Foreign end .A.9sistflDce Act 

Assistance !Pam; of foreign currencies 
(and To i'oreign To }ll'i vate 

related) governments enterprises 
Acts 

103 

34 

11 
166 

4 
1 

278 
2 

73 
15 
26 

5 

1,157 

93 

69 
342 
112 
-65 
19 
39 
47 
17 
18 
10 
15 

6 

20 

3 

2 
26 

4 

8 

40 

15 
11 

7 
(y) 

(y) 

(3/) -
1 

(y) 

10 
1 

1 

1 

wng­
term 

dollar 
credits 

6 
2 
1 

2 

20 
3 

56 

1 
35 

15 

1 
4 

Other 

> 
- I 

'" -'" 8 



• • 
TABIE B-<) .--Unutilized balances of U.S. GoverIUlEnt foreign credits" as of 

December Jl. 1966: by area, country and major program l/-- (Continued) 
(In millions of dollars and equivalents) 

Under Under' Under Agricultural Trade Development 
:&tport- Foreign and Asaistnn.ce Act 

Area and country Total Import Assistance Loans of foreign cyrrencies Iong- Other 
1I Bank (and To foreign To private term 

-----
Latin Ameri ca -- Continued 

Jamaica. • ••• 
Mexico... •• 
Nicaragua •• 
Panama. . . . ..••• 
Paraguay . . • ••• 
Peru.... . •• 
Surinam ••• 
Trinidad and Tobago •••••• 
Uruquay • . •••••••••••••••• 
Venezuela ••••••••••• 
Central American Bank for 

Economi c Integration ••• 

Total, Afri ca •••••••••••••• 
A1geria. ~ •• . •.••• 
Cameroon. • • • • • .• • • • ••• 
Congo (Kinshas~ •••• 
Ethiopia, 
Ghana. • • • •••• 
Guine.a •• ~ ••• 
Ivory Coast. • •••• 
KerAya ••• c • • • •• 

Liearia •• 
Malagasy Republic •• 
Ma-li ... 0 ... .. . ...... . 

Morocco 
Niger .• 
Nigeria 
Sen2gal 

.. ... ........... 
.............. ............. 

Sierra Leone •••••••••••• 

15 
254 

34 
32 
19 
85 

5 
3 

21 
112 

48 

569 
1 
7 

31 
47 
52 
23 

9 
3 

45 
3 
3 

59 
2 

57 
3 
1 

Act related) governments enterprises dollar 

7 
214 

3 
3 

24 
5 
3 
4 

45 

92 

8 
23 

3 

20 

23 

(3/) 
(y) 

Acts credits 

8 
40 
31 
29 
17 
55 

17 
67 

48 

297 

7 
12 
36 
28 

5 
5 
2 

25 
3 
3 

22 
2 

56 
1 

2 
6 

161 

10 
(y) 

17 
1 

11 

2 
1 

(3/) 
<~/) 

2 

<y) 

(y) 

18 

1 

9 
4 

(3/) 
-1 

(3/) 

2 

> 
I ...., 

00 



TABLE B-1) .--Unuti1ized balences of U.S. Government foreign credits, as of 
D~cember j :" ; 1966, ty area, country and majc:r program 1/-- (Continued) 

(In mi111ons~f. dollars and equivalents) 
Under Undel' I Under Agric'Ul.tural Trade Develo~ni. 
Export- Foreign and Assistance Act 

Area and country Total Import Assistance wans of foreign currencies Iong- CrthlIr 
21 Bank (and To foreign To private term 

Act related) governments enterprises dollar 
Acts creci1 ts 

~frica -- Continued 

Somali Republic ••••••••••• 4 4 
Sudan .....••.......•.....• 19 2 16 1 
Tanzania •••••••••••••••••• 4 4 
Tunisia ................... 59 1 41 17 1 
uganda •••••••••••••••••••• 3 3 
United Arab Republic •••••• 121 17 103 ey> 
Zambia ••••••.••.••••.•.•.. 10 10 -
East African Common 

Services Organization •.. 1 1 
Unspecified Africa •••••••• 4 4 
Other Africa •••••••••••••• ey) (3/) 

ITota1, Oceania •••••••••••••• 171 147 23 
Australia ••••••••••••••••• 164 141 23 
Other Oceania ••••••••••••• 7 6 ey) . / 

'other International 
Organizations: 
United Nations........... 24 

Unspecified, al~areas.--:-~:-:-~- --ITJ --- --29-3 _ .. ----reo 

11/ 

12/ 
I ~/ 

For important qualifications 
Explanatory Note. 

~xcludes uncommitted lending 
Less than $500,000. 

affeqting this table a~d for definitions of terms see the 

authorities. 

Source: Compiled by Office of Business Economics, U.s. 'Department of Commerce, from information 
made available by operating agencies. 

24 

> 
I 

" \0 



TABLE B-lO .--SUlIl!nary of U.S. Govern1" •. .:mt foreign assistance through net accumulation of foreign 
currency claims, July 1, 19'3, to Decer.iber 31, 1966, by program, and by area 
and country ]/ 

Program, and area and country 

Total, all programs and all areas ••• 

By (farm products sales) program: 
UDder Agriculture Trade 
Development and Aseistance Act ••• 

Under MUtual Security Acts •••••••• 

Under Commodity Credit Corporation 
charter •••••••••••••••••••••••••• 

By Area and Country: 
Total, Europe ••••••••••••••••••••••• 

Total, western Europe 

Austria •• l •••••••••••••••••••••••••• 
Belgium and Luxembourg •••••••••••••• 
Cyprus •••••••• ~ ••••••••••••••••••••• 
Denmark ••••••••••••••••••••••••••••• 
Finland ••••••••••••••••••••••••••••• 
France •••••••••••••••••••••••••••••• 
Ge l"1I1a.rty' • • • • • • • • • • • • • • • • • • • • • • • • • •••• 
Greece •••••••••••••••••••••••••••••• 
Iceland ••••••••••••••••••••••••••••• 
Italy ••••••••••••••••••••••••••••••• 
Nether1ands ••••••••••••• o •••••••••• ~ 
Nor~y.o ••••••••••• o •••••••••••••••• 

(In millions of dollars and equivalents) 

Net 
assist­

ance 

3,535 

3,493 

, 42 

(31) 

901 

410 

(J1) 
(JI.) 
(I/.) 
(JL) 

8 
2 

(J() 
1 
1 
1 

(J!) 

Currency 
claire acquired 

'fhroug h ~om 
farm second stage 

products operations 
sales y 

12,827 454 

10,762 

2,030 

33 

3,699 

3,179 

56 
2 
2 
4 

48 
251 
163 
202 
16 

237 
9 
2 

454 

126 

126 

-
(JI) -

5 
5 -15 
1 
4 

-\ 

Inter­
country 

and 
inter­
program 

transfers 

1 

-1 

15 

20 

-1 
6 ' 

'CJj) 
1 

:i(> 
14 
-2 

(3/) 
=:t 
7 
1 

CUrrency disbursed for: 

EconoLlic 
assistance in 

recipient's currency 
Grants Credits 

3,615 

2,368 

1,247 

772 

772 

1 

-.. 
40 
95 
57 

(3/) 
a 

7 
1 

4,072 

3,779 

293 

1,038 

1,038 

25 -
(JI) -23 

6 -
96 
II 
96 

Al l 
other 

2,060 

1,578 

449 

33 

1,l28 

1,105 

2'9 
8 
2 
5 

21 
193 
81 
59 
5 

118 
8 
3 

> 
I 

00 
o 



'i'hBU 3-l0.--Su.::-cr.ary of U.S. Gove::-nr..ent fo~eign assistance through net accumulation of foreign 
currency claims, July 1, 19~], to Decer.:ber 31, 1%6, by program, and by area 
and country.J/ 

Prograr.l, and area and country 

Western Europe - Continued 
Portugal ••••••••••••••••••••• 
Spain •••••••••••••••••••••••• 
S'lleden ••••••••••••••••••••••• 
Switzerland •••••••••••••••••• 
Turkey ••••••••••••••••••••••• 
United Kingdom ••••••••••••••• 
yugoslavia ••••••••••••••••••• 
Other western Europe ••••••••• 

Other Europe: Poland ••••••••••• 
Total, Asia ••••••••••••••••••••• 

Afghanistan ••••• ~ •••••••••••• 
Burma.oo ••••••••••••••••••••• 
Cambodia ••••••••••••••••••••• 
Ceylon ••••••••••••••••••••••• 
China-Taiwan ••••••••••••••••• 
Hong Kong •• ~ ••••••••••••••••• 
India •••••••••••••••••••••••• 
Indonesia •••••••••••••••••••• 
Iran ••••••••••••••••••••••••• 
Israel ••••••••••••••••••••••• 
Japan •••••••••••••••••••••••• 
'Jordan ••••••••••••• ,; ••••••••• 
Karea •••••••••••••••••••••• o. 
Lebanon •••••••••••••••••••••• 
Malaysia ••••••••••••••••••••• 
Nepal •••••••••••••••••••••••• 

(In millions of dollars and eG.ui valents) 

Net 
assist-

ance 

<ur 
86 

(3/) 
('1/) 
-a5 

9 
213 

<JI) 
492 

1,913 

6 
10 

(/) 
-10 

9 
(/) 

1,)01 
222 

7 
18 

(/) 
-4 

28 
(3/) 
(3'/) 
<y) 

Currency 
claims acauired 

',l.'l'iroug ~From 
farm second stage 

products operations 
sales y 

7 
710 

-526 
218 
727 -
520 

1,137 

8 
46 

9 
34 

431 -
3,325 

292 
64 

398 
193 

6 
7~ 

20 

33 -
44 

-
244 

6 

1 
4 -138 
2 
4 

41 

1 

-<'iI) 

Inter­
country 

and 
inter­
program 

transfers 

1 
-1 
2 

13 
-7 

7 
-7 

(y) 

-5 
-25 

(JJ.) 
<iI) -
(3/) 
-':'3 

4 
-18 
-2 

<y> 
-7 
11 

-1 
3 
2 
1 

Currency disbursed for: 

Economic 
assistance in All 

recipient's currency other 
Grants Credits 

-158 -
94 
96 

201 -
2,701 

(3/) 
-14 

9 
'8 

277 

702 
32 
9 

76 
10 -

663 

<JI) 

3 
222 -
224 

329 

2,101 

13 

10 
99 -1,249 
27 
29 

263 
106 

1 
2 

4 
263 

2 
13 

U9 
l20 
21 

(y) 
23 

642 

2 
14 ,-
8 

52 
4 

193 
11 
23 
22 
88 
1 

71 
3 
2 
1 

> 
I 

00 .... 



· . ; 

TABU B-IO .--Surr::1a· .. ~y 01 U.S. Governr..(mt foreigu assistance through net accumulati on of foreign 
currency claims, July 1, 1'-))), to Decer.:ber 31, 1966, by program, &Ild by area 
and country 11 

(In millions of dollars and equivalents) 
Currency Inter- Currency disbursed for: 

Net claims aCQuired country Economic Prog raJ:l , and area and country assist- '£l'lrough From and assistance in All ance farm second stage inter- recipient's currency other products operations' program 
sales y transfers Grants Credits 

Asia - Continued 
Pakistan •••••••••••••••••••• '132 1,0)8 39 -13 603 249 80 
Philippines ••••••••••••••••• 16 140 2 (1I) 64 40 21 
Syria ••••••••••••••••••••••• 10 35 2 -1 12 1h 
Thailand •••••••••••••• ' •••••• (~~ 4 0/) 1 2 4 
Vietnam ••••••••••••••••••••• 344 (II) -1 234 1 26 
Other Asia •••••••••••••••••• -2 (J1) (JI) 2 

> 
Total, Latin America ••••••••••• 306 892 38 Q/) 77 318 169 I 

00 
N 

Argentina ••••••••••••••••••• 6 31 (J1) 1 15 11 
Bolivia ••••••••••••••••••••• 20 ~ 1 (3/) 28 11 8 
Brazil •••••••••••••••••••••• 200 501 2 --4 41 191 10 
Chile ••••••••••••••••••••••• 31 85 8 - 44 19 
Colombia ••••••• ~ •••••••••••• 17 ~ 10 1 40 20 
Ecuador •••••••••••••••••••• • .1 11 1 1 8 4 
Guatemala • ••••••••••••••• • •• (3/) 9 0/) 9 (3/) 
Mexico •••••••••••••••••••••• -1 25 7 ~1 18 J.4 
Paraguay • ••.•••••••••••••••• • 6 16 1 0/) 7 4 
Peru •••••••••••••••••••••••• 6 40 2 --1 (J/) 22 14 
Uruguay ••••••••••••••••••••• 18. 36 3 0/) 16 5 
Venezuela • •••••••••••••••••• 0/) -1 1 
Other Latin America ••••••••• (!I) (J1) - ('if) ' 

Total, Africa • ••••••• •.••••••••• 413 1,098 46 8 64 556 119 

Congo (Kinshasa) •••••••••••• 28 84 (21) (y) 15 18 22 
Ethiopia •••••• o ••••••••••••• 1 3 '(if) 1 3 (J1) 1 Ghana ••••••••••••••••••••••• 6 7 1 2 



TABLE B-10 .--S,.l.IIi::1ary of U.S. GoveI'Il.lIl2nt foreign assistance through net accumulation of foreign 
currency claims, July 1, 19'3, to Decer.:ber 31, 1966 J by program, and by area 
and country 11 

(In millions of dollars and equivalents) 

• 

Currency 
claims acquired 

Currency disbursed for: 

Economic 
Progra.'Il, and area and country 

Net 
assist­

ance 
'.Lhroug h From 

farm second stage 

Inter­
country 

and 
inter­
program 

transfers 

assistance in All 

products operations 
sales y 

recipient's currency other 

Africa - Co~tinued 
Guinea •••••••••••••••••••••• 
Ivory Coast ••••••••••••••••• 
Libya •••••••••••••• • •••••••• 
Mali ••••••••• • ••••••••••• • •• 
Morocco ••••••••••••••••••••• 
Nigeria ••••••••••••••• • •• • •• 
Senegal •••••••••••••••••••• • 
Somali Republic ••••••••••• •• 
Sudan ••••••••••••••••••• ~ ••• 
Tanzania • •••••••••••••••••• 
Tunisia •••••••••••••••••••• • 
United Arab Republic •••• • ••• 
Other Africa ••••••• • •• • ••••• 

Oceania: Australia •••••••••••• 

Canadao ••• • ••••••••••••••••••• • 

.. 30 
1 

0/) 
(J/) 
-20 
0/) 
-2 
0/) 
-6 

3 
24 

292 
(l/) 

(J!) 
-

(J!) 

33 
3 

1 
66 -
3 

22 
3 

62 
809 

(/) 
<1'> 

1 

(J1) 
-
1 

44 

(J!) 

1 

10 
1 

(J!) 
1 
2 

6 
-15 

1 

1 

1 

Grants Credits 

1 
1 

1 

46 -0/) 
-1 

3 8 -14 23 
27 459 

CJ/) 

11 For important qualifications affecting t~is table and for definitions of terms, see the Explanatory Note. 
2/ Includes foreign currencies acquired from triangular trade operations, and principal and interest collections 
- -on credits, originally extended under Public Law 83-480, which -- since enactment of Public Law 87-128 are 

available for the same purpose as Public Law 83-480 currencies. 
3/ Less than $500,000 (+). 
Source: Compiled by Office of Business Economics, U. S. Department of Commerce, from information made available 

by operating agencies. 

2 
1 -0/) 

J.2 
1 
1 > 

I 
- 00 
1 w 

(3/) 
-8 

61 
1 

1 

1 



APPENDIX ~ 

TABLE C-l. -- U.S. Government loan commitments lito less developed countries 
in calendar year 1966, by maturity period and interest rate 

The following table includes loans reported in the U.S. submission for the OECO Development Assistance Committee 
Annual Aid Review. "Number of credits" is an approximation, since a single cOlllll1itJDent may be confirmed in several 
individual loans, or, conversely, one loan agreement may be augmented by subsequent additional commitments. .ttiml!U 
of credits is in units; dollar amount is in millions of dollars and totals do not add due to rounding. 

Maturity period (years) and program I!2:tl!.l. '-l.Z?1 l~~~~§i ~~~f;~§~ml~ ZZ 
10 - -7781 ~-2::l.Zal 2=1/,,1 ~-JZ'*l =:lII 

No. Amt. No. AUlt. No. Amt. No. AUlt. No. Amt. No. AUlt. No. Amt. No. AUlt. No. Amt. 

Total ••••••.•••••••••••••••••• 190 1,922 108 1,266 34 13 140 5 7 2 5 32 216 2 1 28 245 

Export-Import Bank Act ••••.•••••• EIB 60 458 34 ~-25 ~-9 30 212 2 1 28 245 
Foreign Assistance Act 21 ......... FAA 98 1,171 87 1,106 6 56 3 6 2 3 
Agricultural Trade Development and 
Assistance Act (Title IV) •.••••••• IV 32 293 21 161 7 117 2 11 2 5 

1+ to 5, total .••••••••••••••••••. EIB 4 5 ~-4 1 5 1 RI 2 5 

5+ to 10, total ••••••••••.•••••••••• 34 228 ~-25 1 4 1 2 18 78 14 168 
EIB 32 217 ~-25 bI-5 18 77 14 lf18 

IV 2 11 1 '1/9 1 Y2 
> 
I 

10+ to 15, total .••••••••••••••••••• 23 256 2 68 2 5 9 121 10 61 00 

EIB 19 182 9 121 10 61 ~ 

FAA 1 4 1 9/4 
IV 3 70 2 68 1 lO/2 

15+ to -20, total ..•..••.•.••.••••••• 8 38 1 3 1 11 1 3 J 12 2 10 
EIB 3 18 1 8 2 10 FAA 2 3 2 3 

IV 3 16 1 3 1 11 -- l1ll3 

20 to -25, total •••••••••••••••••••• 31 262 21 166 34 6 58 2 2 1 1 1 1 
EIB 2 36 34 1 1 1 1 
FAA 5 30 1 8 2 20 2 W2 
IV 24 196 20 158 4 38 

25 .•••.••••••••••.••.•••••••.•••• FAA 2 14 2 14 

30 •••••••••..•.••.••••.•.•••••••• FAA 2 22 2 22 

40 ••••••••.•••••.••••.•••••••••.. FAA 86 1,098 86 1,098 



~ 

Footnotes to TABLE C-l 

1I 
?I 

J/ 

Y 
21 
f;;/ 

11 
~ 
91 

lQ/ 
1lI 
l2I 

Includes only credits repayable in dollars. Excludes credits financing sales of military equipment. 
Maturity period includes any grace period (generally in the first 10 years of 40 year loans) during 
which time principal installments are nil. 
Interest rate specified is that generally prevailing over the greater part of the maturity period; for 
many credits stated at 2-1/2 percent, interest rate during the grace period may be 1 percent. 
Less than $500,000. 
Includes activities of the Agency for International Development. 
Commitments for consolidation credits are shown as an increase in the new maturity period and as a 
deduction to the maturity period of the original credits; negative entries result when the extent 
of the deductions for consolidation credits exceeds other new commitments in the stated maturity 
period. The number of consolidation credits is not counted. 
At 4-7/8 percent. 
At 5-1/8 percent. 
At 4-1/2 percent. 
At 4-5/8 percent. 
At 5 percent. 
At 4 percent. 

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information made 
available by operating agencies. > 

I 
~ 
VI 
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APPENDIX D 

Table D-1.--~mbership and quotas in the International J.i>netary Fund (IMF), and 
membership and subscriptions in the International Bank (IBRD), and 
the International Finance Corporation (IFC) as of June 30, 1967 

(Expressed in thousands of U.S. dollars) 

Jembership 

TOTAL ••••••••••••••••••••••••••••••••• 

Afghanistan ••••••••••••••••••••••••• 
Algeria ••••••••••••••••••••••••••••• 
Argentina ••••••••••••••••••••••••••• 
Australia ••••••••••••••••••••••••••• 
Austria ••••••••••••••••••••••••••••• 

Belgium ••••••••••••••••••••••••••••• 
Bolivia ••••••••••••••••••••••••••••• 
Brazil •••••••••••••••••••••••••••••• 
Bl1.r'JDa,. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Burundi ••••••••••••••••••••••••••••• 

Cameroon •••••••••••••••••••••••••••• 
Canada •••••••••••••••••••••••••••••• 
Central African Republic •••••••••••• 
Ceylon •••••••••••••••••••••••••••••• 
Chad •••••••••••••••••••••••••••••••• 

Chile ••••••••••••••••••••••••••••••• 
China ••••••••••••••••••••••••••••••• 
Colombia •••••••••••••••••••••••••••• 
Congo (Brazzaville) ••••••••••••••••• 
Congo (Dem. Rep. of) •••••••••••••••• 

Costa Rica •••••••••••••••••••••••••• 
Cyprus •••••••••••••••••••••••••••••• 
Dahomey ••••••••••••••••••••••••••••• 
De~rk ••••••••••••••••••••••••••••• 
Dominican Republic •••••••••••••••••• 

Ecuador ••••••••••••••••••••••••••••• 
El salvador ••••••••••••••••••••••••• 
Ethiopia •••••••••••••••••••••••••••• 
Finland ••••••••••••••••••••••••••••• 
France •••••••••••••••••••••••••••••• 

Gabon ••••••••••••••••••••••••••••••• 
Germany (Fed. Rep. of) •••••••••••••• 
Gl1ana. ••••••••••••••••••••••••••••••• 
Greece •••••••••••••••••••••••••••••• 
Guatemala ••••••••••••••••••••••••••• 

IMF 

20,971,250 

29, 000 
66,000 

350,000 
500,000 
175,000 

422,000 
29,000 

350,000 
30,000 
15,000 

16,600 
740,000 

8,500 
78,000 
8,500 

100, 000 
550,000 
125,000 

8,500 
57,000 

25 , 000 
15,000 
$.500 

163:000 
27,800 

25,000 
25,000 
19,000 

125,000 
985,000 

8, 500 
1,200,000 

f1j,OOO 
100,000 

25,000 

1BRD 

22,849,800 

30,000 
80,000 

373,300 
533,000 
186,700 

450,000 
21,000 

373,300 
40,000 
15,000 

20,000 
792,000 
10,000 
82,700 
10,000 

93,300 
750,000 
93,300 
10,000 
60,000 

10,700 
15,000 
10,000 

173,000 
13,300 

17,100 
10,700 
10,000 

133,300 
1,050,000 

10,000 
1,280,000 

46,700 
66,700 
10,700 

1FC 

99,929 

III 

1,662 
2,215 

554 

2,492 
78 

1,163 
166 

3,600 

166 

388 

388 

22 
83 

753 
22 

35 
11 
33 

421 
5,815 

3,655 
166 
277 

22 
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Table D-l.--Jembership and quotas in the International J.bnetary Fund (IMF), and 
membership and subscriptions in the International Bank (IBRD), and 
the International Finance Corporation (IFe), as of June 30, 1967 -­
Continued 

(Expressed in thousands of U.S. dollars) 

Mtmbership IMF IBRD IFe 

Guinea ••••••••••••••••••••••••• 19,000 20,000 -
Gu;ya.na ••••••••••••••••••••••••• 15,000 16,000 89 
Haiti •••••••••••••••••••••••••• 15,000 15,000 22 
lioI1d.uras ••••••••••••••••••••••• 19,000 8,000 11 
Iceland •••••••••••••••••••••••• 15,000 15,000 11 

India •••••••••••••••••••••••••• 750,000 800,000 4,431 
1I1d.onesia •••••••••••••••••••••• 200,000 220,000 -
Iran ••••••••••••••••••••••••••• 125,000 128,600 372 
Iraq ••••••••••••••••••••••••••• 80,000 64,000 67 
Ireland •••••••••••••••••••••••• 80,000 85,300 332 

Israel ••••••••••••••••••••••••• 90,000 95,900 50 
Italy •••••••••••••••••••••••••• 625,000 666,000 1,994 
Ivory Coast •••••••••••••••••••• 16,600 20,000 ill 
Jamaica •••••••••••••••••••••••• 30,000 32,000 148 
Japan •••••••••••••••••••••••••• 725,000 772,600 2,7(:8 

Jordan ••••••••••••••••••••••••• 13,750 16,300 33 
Kenya •••••••••••••••••••••••••• 32,000 33,300 184 
KOrea •••••••••••••••••••••••••• 24,000 25,000 139 
Kuwait ••••••••••••••••••••••••• 50,000 66,700 3(:8 
Laos ••••••••••••••••••••••••••• 7,500 10,000 -
Lebanon •••••••••••••••••••••••• 9,000 9,000 50 
Liberia •••••••••••••••••••••••• 20,000 21,300 83 
Libya •••••••••••••••••••••••••• 19,000 20,000 55 
Luxembourg ••••••••••••••••••••• 15,800 20,000 ill 
Malagasy Republic •••••••••••••• 19,000 20,000 111 

Nalawi ••••••••••••••••••••••••• il,250 15,000 83 
~ay8ia ••••••••••••••••••••••• ilO,ooo 133,300 277 
NBli ••••••••••••••••••••••••••• 17,000 17,300 -
Mauritania ••••••••••••••••••••• 8,500 10,000 -
NExico ••••••••••••••••••••••••• 270,000 208,000 720 

Nbrocco •••••••••••••••••••••••• 79,200 96,000 ,388 
Nepal •••••••••••••••••••••••••• 10,000 10,000 55 
Netherlands •••••••••••••••••••• 520,000 550,000 3,046 
New Zealand •••••••••••••••••••• 157,000 166,700 923 
Nicaragua •••••••••••••••••••••• 19,000 8,000 9 

Niger •••••••••••••••••••••••••• 8,000 10,000 -
Nigeria •••••••••••••••••••••••• 63,000 66,700 369 
Norway ••••••••••••••••••••••••• 150,000 160,000 554 
Pakistan ••••••••••••••••••••••• 188,000 200,000 1,108 
Panama ••••••••••••••••••••••••• il,250 9,000 2 
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Table D-l.-J.t!mbership and quotas in the International M:>netary F\Uld (M), and 
membership and subscriptions in the International Bank (IBRS), and 
the International Finance Corporation (IFC), as of June 30, 1967 -
Continued 

(Expressed in thousands of U. S. dollars) 

Membership IMP' IBRD IFC 

Paraguay ••••••••••••••••••••••••••••• 15,000 6,000 16 
Peru ••••••••••••••••••••••••••••••••• 85,000 35,000 194 
Philippines •••••••••••••••••••••••••• 1l0,OOO 100,000 166 
Portugal ••••••••••••••••••••••••••••• 75,000 80,000 443 
Rwanda ••••••••••••••••••••••••••••••• 12,800 15,000 -
Saudi Arabia ••••••••••••••••••••••••• 90,000 96,000 III 
Senegal •••••••••••••••••••••••••••••• 25,000 33,300 184 
Sierra Leone ••••••••••••••••••••••••• 15,000 15,000 83 
Singapore •••••••••••••••••••••••••••• 30,000 32,000 -
Somalia •••••••••••••••••••••••••••••• 15,000 15,000 83 
South Africa ••••••••••••••••••••••••• 200,000 213,300 1,108 

Spain •••••••••••••••••••••••••••••••• 250,000 266,700 1,108 
SUdan •••••••••••••••••••••••••••••••• 57,000 60,000 111 
SWeden ••••••••••••••••••••••••••••••• 225,000 240,000 1,108 
Syria •••••••••••••••••••••••••••••••• 38,000 40,·000 72 
Tanzania ••••••••••••••••••••••••••••• 32,000 33,300 184 

Thailand ••••••••••••••••••••••••••••• 95,000 101,300 139 
Togo ••••••••••••••••••••••••••••••••• 11,250 15,000 83 
Trinidad and Tobago •••••••••••••••••• 25,000 26,700 -
TUnisia •••••••••••••••••••••••••••••• 35,000 30,000 133 
Turkey ••••••••••••••••••••••••••••••• 108,000 115,000 476 

Uganda ••••••••••••••••••••••••••••••• 32,000 33,300 184 
United Arab Republic ••••••••••••••••• 150,000 142,100 590 
United Kingdom ••••••••••••••••••••••• 2,440,000 2,600,000 14,400 
United states •••••••••••••••••••••••• 5,160,000 6,350,000 35,168 
Upper Volta •••••••••••••••••••••••••• 8,500 10,000 -
Uruguay •••••••••••••••••••••••••••••• 30,000 28,000 -
Venezuela •••••••••••••••••••••••••••• 250,000 186,700 116 
Viet-~ ••••••••••••••••••••••••••••• 29,000 30,000 -
YUgoslavia ••••••••••••••••••••••••••• 150,000 106,700 -
Zambia ••••••••••••••••••••••••••••••• 50,000 53,300 295 

Source: International ltmetary F\Uld, International Bank and International Finance 
Corporation. 
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Table 0-2 IDA statement of subscriptions and supplementary resources, 

as of June 30, 1967 

(In thousands of U.S. dollars) 

SUpplementary Resour ces Total: Sub-
~mber Country J/ Subscrip- scriptions and 

tions 21 Amounts Amounts not Supplementary 
paid in yet due JI Resources 

Grand Total ••••••••••••• 999,955 519, 625 248, 245 1,767,825 

Total, Part I M3mbers. 751,345 519, 625 248, 245 1,519,215 

Australia •••••••••••• 20,180 13, 200 6,600 39,980 
Austria •••••••••••••• 5,040 3, 360 1,680 10,080 
Belgium •••••••••••••• 8,250 5, 500 2,750 16,500 
Canada ••••••••••••••• 37,830 27,800 13,900 79,530 
Denmark •••••••••••••• 8,740 5, 000 2, 500 16,240 

Finland •••••••••••••• 3, 830 1,532 766 6,128 
France ••••••••••••••• 52, 960 41, 248 20, 624 114,832 
Germany, Fed. Rep. of 52, 960 48,400 24, 200 125,560 
Italy •••••••••••••••• 18,160 20, 000 10,000 48,160 
Japan •••••••••••••••• 33, 590 27,500 13,750 74,840 

Kuwait ••••••••••••••• 3, 360 2, 240 1,120 6,720 
Luxembourg ••••••••••• 375 250 125 750 
Netherlands •••••••••• 27,740 11,000 5, 500 44,240 
Norway ••••••••••••••• 6,720 4,400 2, 200 13,320 
South Africa ••••••••• 10, 090 2, 660 1, 330 14,080 

Sweden ••••••••••••••• 10, 090 33,135 5,000 48,225 
United Kingdom ••••••• 131,140 64,400 32, 200 227,740 
United states •••••••• 320, 290 208,000 104,000 632,290 

-
Total, Part II ~mbers. 248, 610 - - 248,610 

Afghanistan •••••••••• 1,010 - - 1,010 
Algeria •••••••••••••• 4,030 - - 4,030 
Argentina •••••••••••• 18,830 - - 18,830 
Bolivia •••••••••••••• 1,060 - - 1,060 
Brazil ••••••••••••••• 18,830 - - 18,830 

B'llrDl8. •••••••••••••••• 2,020 - - 2,020 
Burunda •••••••••••••• 760 - - 760 
Cameroon ••••••••••••• 1,010 - - 1,010 
Central African Rep •• 500 - - 500 
Ceylon ••••••••••••••• 3,030 - - 3,030 

Chad ••••••••••••••••• 500 - - 500 
Chile •••••••••••••••• 3,530 - - 3,530 
China •••••••••••••••• 30,260 - - 30,260 
Colombia ••••••••••••• 3,530 - - 3,530 
Congo (Brazzaville) •• 500 - - 500 

Congo (Dem. Rep. of). 3,020 - - 3,020 
Costa Rica ••••••••••• 200 - - 200 
CypI'lls ••••••••••••••• 760 - - 760 
Dahomey •••••••••••••• 500 - - 500 
Dominican ReD • IL.O ••• 400 - - 400 

r~nt~nued on following page. 
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IDA statel!lent of subscriptions and supplementary resources I 
as or June 3D, 1967 -- oaattaaed 

(In tho~s~ds of U.S. dollars) ------- ----_. 
Supp1efficntary Resources Total: Sul· ·· 

JI..ember Co'mtry y' SubaaP1p-
------~. 

scrip~,i()nl] and 
t10i1B 2l Amounts .Amounts not SUpplef'l~nta 1'y 

paid in yet due :JI Rcsources - ._---_. 
rt II )embers - Contd. 

Ecuador •••••••••••••••• 650 - - 650 
El Salvador •••••••••••• 300 - - 300 
Ethiopia ••••••••••••••• 500 , - - 500 
Gabon •••••••••••••••••• 500 - - 500 
Ghana •••••••••••••••••• 2,360 - - 2,360 

Greece ••••••••••••••••• 2,520 - . - 2,520 
Guatemala •••••••••••••• 400 - - 400 
G\lya.rla ••••••••••••••••• 810 - - 810 
HBiti •••••••••••••••••• 760 - - 760 
Honduras ••••••••••••••• 300 - - 300 

Iceland •••••••••••••••• 100 - - 100 
India •••••••••••••••••• 40,350 - - 40,350 
Iran ••••••••••••••••••• 4,540 - - 4,540 
Iraq ••••••••••••••••••• 760 - - 760 
Ireland •••••••••••••••• 3,030 - - 3,030 

Israel ••••••••••••••••• 1,680 - - 1,680 
Ivory Coast •••••••••••• 1,010 - - 1,010 
Jordan •••••••••• • •••••• 300 - - 300 
Kenya ••••••••••• • •••••• 1,680 - - 1,680 
Korea •••••••••• • ••••••• 1,260 - - 1,260 

Laos ••••••••••••••••••• 500 - - 500 
Lebanon •••••••••••••••• 450 - - 450 
Liberia o ••••••••••••••• 760 - - 760 
Libya •••••••••••••••••• 1,010 - - 1,010 
Malagasy Rep ••••••••••• 1,010 - - 1,010 
MBl~ ••••••••••••••••• 760 - - 760 

Malaysia ••••••••••••••• 2,520 - - 2,520 
Mali ••••••••••••••••••• 870 - - 870 
Mauritania ••••••••••••• 500 - - 500 
Mexico ••••••••••••••••• 8,740 - - 8,740 
MOrocco •••••••••••••••• 3,530 - - 3,530 

Nepal •••••••••••••••••• 500 - - 500 
Nicaragua ••••••••• • •••• 300 - - 300 
Niger •••••••••••••••••• 500 - - 500 
Nigeria •••••••••••••••• 3,360 - - 3,360 
Pakistan ••••••••••••••• 10,000 - - 10,000 

Panama ••••••••••••••••• 20 - - 20 
Paraguay ••••••••••••••• 300 - - 300 
Peru .•••••••••••••••••• 1,770 - - 1,770 
Philippines •••••••••••• 5,040 - - 5,040 
Rwanda ••••••••••••••••• 760 - - 760 
VOUI-J.nuea on fO.l.lon ng pag e. 
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'rablc'O-2 IDA st.Jitement of subscriptions and. supplementary resources, 

as of June 30, 1967 - Continued 

(In thousands of u.s. dollars) -------.. -_ ... _---- .. _-'--' 
Supplementary Resources Tot.'tl: SLlb·· 

Country JJ Subscrip- script:tons ar.J Memb:!J.' 
tions 21 Amounts Amounts not Supplc:.~,)l1tttry 

paid in yet due :;J R·"'!sourccs -- -.--.--
Part II Members Contd. 

Saudi Arabia •••••••••• 3,700 - - 3,700 
Senegal ••••••••••••••• 1,680 - - 1,680 
Sierra Leone •••••••••• 760 - - 760 
Somalia ••••••••••••••• 760 - - 760 
Spain ••••••••••••••••• 10,090 - - 10,090 

SUdan ••••••••••••••••• 1,010 - - 1,010 
Syrian Arab Republic •• 950 - - 950 
Tanzania •••••••••••••• 1,680 - - 1,680 
Thailand •••••••••••••• 3,030 - - 3,030 
Togo •••••••••••••••••• 760 - - 760 

Tunisia ••••••••••••••• 1,510 - - 1,510 
TUrkey •••••••••••••••• 5,800 - - 5,800 
Uganda •••••••••••••••• 1,680 - - 1,680 
United Arab Republic •• 5,080 - - 5,080 
Upper Volta ••••••••••• 500 - - 500 

Viet-Nam •••••••••••••• 1,510 - - 1,510 
Yugoslavia •••••••••••• 4,040 - - 4,040 
Zambia •••••••••••••••• 2,690 - - 2,690 , 

Members whose subscriptions may be freely used or exchanged by the Association 
and who have participated in the replenishment of IDA's resources are included 
in Part I. All other members are included in Part II. 
Paid in full except Belgium and Luxembourg. 
These supplementary resources are to be paid in freely convertible currencies 
on or before No-.ember 8, 1967. In addition, Sweden has made a further contri­
bution equivalent to $5 million payable to the IDA in August 1967. 

Source: International Development Association. 
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\ APPENDIX E 

Executive Order 11334 

ENJOYMENT OF CERTAIN PRIVILEGES, EXEMPTIONS, AND IMMUNITIES 
BY THE ASIAN DEVELOPMENT BANK AND COORDINATION OF 

UNITED STATES POLICIES WITH REGARD TO THE BANK 

By virtue of the authority vested in me by Reorganization 
Plan No. 4 of 1965 (30 F.R. 9353), by section 4 of the Asian 
Development Bank Act, approved March 16, 1966 (Public Law 89-369), 
and by section 1 of the International Organizations Immunities 
Act (59 Stat. 669; 22 U.S.C. 288), and as President of the 
United states, it is ordered as follows: 

SECTION 1. (a) The Asian DeveLopment Bank, an organization 
in which the United States participates under the authority of the 
Asian Develo~ment Bank Act, is hereby designated as a public interna­
tional organization entitled to enjoy the privileges, exemptions, 
and immunities conferred by the International Organizations 
Immunities Act. 

(b) The foregoing designation shall not be (1) deemed to 
abridge in any respect privileges, exemptions, and immunities which ' 
that organization may have acquired or may acquire by treaty or 
congressional action, or (2) construed to affect in any way the 
applicability of the provisions of Article 50 of the Agreement 
Establishing the Asian Development Bank as adopted by the Congress 
in the Asian Development Bank Act. 

SEC. 2. Executive Order No. 11269 of February 14, 1966, is 
amended as follows: 

(1) By adding at the end of section 2 the following new sub­
section: 

"(c) The Council shall perform with respect to the 
Asian Development Bank, the same functions as those delegated 
to it by subsections (a) and (b) of this section with respect 
to other international financial institutions." 

(2) By adding at the end of ~ection 3 thereof the following 
new subsection: 

II (d) The Secretary of t~e Treasury shall perform, with 
respect to the Asian Developm~nt Bank, the same functions as 
those delegated to him by subsections (a) and (b) of this 
section with respect to other international financial institu-
tions." 

Lyndon B. Johnson 

THE WHITE HOUSE, 
~arch 7, 1967. 
[F.R. Doc. 67-2704~ file l, Mar. 8, 1967~ 1:21 p.m.] 
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