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REPORT OF ACTIVITIES OF THE NATIONAL ADVISORY COUNCIL
ON INTERNATIONAL MONETARY AND FINANCIAL POLICIES

July 1, 1966 - June 30, 1967
I. ORGANIZATION OF THE COUNCIL

LEGAL BASIS

The National Advisory Council on Intérnatiomnal Monetary
and Financial Policies was established by Executive Order 11269
(31 F. R, 2813), dated February 14, 1966, and effective January 1,
1966, This report is submitted pursuant to the Act of August 14,
1965, Public Law 89-126, B 1, (79 Stat. 519, 22 U. S. C, 286b).

MEMBERSHTI?

The members of the Council, at the end of the period under
réview, were the following:

The Secretary of the Treasury, Henry H. Fowler, Chairman.

The Secretary of State, Dean Rusk,

The Secretary of Commerce, Alexandex B. Trowbridge

The Chairman of the Board of Governors of the Federal Reserve
System, William McChesney Martin, Jr.

The President and Chairman of the Board of Directors of the
Export-Import Bank, Harold F. Linder. '

By agreement, the following served as Alternates:

" Winthrop Knowlton, Assistant Secretary of the Treasury for

International Affairs

Anthony M. Solomon, Assistant Secretary of State for Economic
Affairs

Lawrence A. McQuade, Assistant Secretary of Commerce for
Domestic and International Business

Andrew F. Brimmer, member, Board of Governors of the Federal
Reserve System

Walter C. Sauer, First Vice President and Vice Chairman of
the Board of Directors of the Export-Import Bank

Charles R. Harley is the Secretary of the Council.
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The U.S. representatives on the international financial
institutions participate in the work of the Council:

U.S. Executise Director of the International Monetary Tund
William B. Dale (John S. Hooker, Alternate).

U.S. Executive Director of the Intermational Bank fcr
Reconstruction and Daveloprent and of the International
Development Association, and U.S. Director of the
Internatioral Finance Corporation, Livingston T. Merchant
(Emmett J. Rice, Alternate),

U.S. Executive Director of the Inter-American Development
Bank, Assistant Secretary of the Treasury, True Davis
(Reuben Sternfeld, Alternate).

U.S. Director of the Asian Development Bank, Bernard Zagorin
(Herman Barger, Alternate),

By delegation o7 the Secretary's authority the Department
of State is represented in the activities of the Council by
the Bureau of Economic Affairs on monetary matters including
the International Monetary Fund, and by the Administrator of
the Agency for International Development on matters of develop-
ment policy and loan transactions.

Representatives of the Department of Agriculture, the
Bureau of the Budget and the Department ©of Defense participated
in the work of the Council oa a regular basis, and represen-
tatives of other interested acencies took part on issues of
interest to ther, This participation by representatives of
interested non-member agencies continues a practice which has
been followed during the entire period of the Council's existence,

During the period under review, the National Advisory
Council placed coatinuing and increased emphasis on implementinc
the balance of payments policy which it had adopted the preceding
year immediately after the Council wasreorgenized under Executive
Order 11267, This policy called the attention of the constituent
agencies to the pciicies and programs recommanded by the Cabinet
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Committee on the Balance of Payments and directed all of the
agencies of the Government to give special consideration to

the balance of payments impact of transactions proposed by
them. The Council and the Secretary of the Treasury have fully
taken into account these considerations in their actions on the
proposals of Government agencies and of the intermational in-
stitutions, respectively, with regard to particular loan and
credit transcctions, the issuance of securities in our markets
by the international lending agencies, and proposals for the
subscription by the United States of new resources for their
operations,

r
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I1I. INTERNATIONAL NMONETARY AFFAIRS

1. INTERNATIONAL MONETARY NEGOTIATIONS

During the past year there has been great progress in
the negotiation of a plan to strengthen the internationel
monetary system through the deliberate creation of a new
asset to supplement existing forms of monetary T=-o¥Vene In
July 1965, Secretary Fowler, with the approval of President
Johnson, hed announced the willingness of the-United Stetes
to participate in discussions with other countries looking
toward the creation of additional reserves. The Group of
Ten in September 1965 further advanced these discussions, és
noted in the preceding Report of the Council, and the Executive
Directors of the Internaticnal Monetary Fund continued their
work.

In July 1966, the meeting of the Finance Ministers and
Central Bank Governors of the Group of Ten, in which Secretary
Fowler and Chairman Martin of the Federal Reserve represented
the United States, agreed that the existing sources of reserves
would be unlikely to provide an adequate basis for world trade
and payments in the longer rumn. They reached agreement on 2
aumber of basic principles for the deliberate creation of
additional reserve assets to meet this contingency and recom=-
mended that their Deputies participate in joint meetings with
the Executive Directors of the International Monetary Fund.
Broad support for this suggestion was expressed in statements
by Governors of the International Monetary Fund at the Annual
Meeting of the Board in September 1966,

Four joint meetings were held, in November 1966, and in
January, April and June 1967. Through the joint meetings,
supplemented by discussions and studies underteken separately
within the Fund and amecng the Ten, progress was made in the
negotiation of an outline of & specific plan for the establish- .
ment of z new facility in the International Monetary Fund. By
the close of the final joint meeting, agreement had been achieved
on most elements of the plan, but there were some important -
questions which had not been resolved.



The Outline Plan envisaged the creation of a new form of
special drawing rights in the Fund, transferable among partic-
ipants in exchange for convertible currency, and to be allo-
cated to participating members at intervals in accordance with
decisions to be taken for specific future periods. All Fund
members could participate in the Plan. Decisions to create
the new "Special Drawing Rights" would be taken by the Board of
Governors of the Fund on the basis of recommendations by the
Managing Director. ]

Procedures for taking decisions and certain aspects bear-
ing on the holding and use of the new asset were not resolved
in the joint meetings. 1In order to resolve these issues the
draft outline was referred to the Ministers and Governors of
the Group of Ten, who, in a meeting in July and another in
August 1967, reached agreement on all elements of the Outline
Plan. This Plan was subsequently approved by the Executive
Directors and referred to the Board of Governors at the Annual
Meeting in September 1967.

The Board of Governors approved the Outline Plan and
requested the Executive Directors to formulate precise provi-
sions for putting the plan into effect, including necessary
modifications of the Fund Articles of Agreement. The National
Advisory Council will submit a Special Report to the Congress
when this work is completed.



2. INTERNATIONAL MONETARY FUND

The purposes and functions of the International Monetary Fund,
as set forth in its Articles of Agreement, have been described in
detail in previous Reports of the National Advisory Council. . One
of its basic objectives is the promotion of exchange and monetary
stability through the provision, under adequate safeguards, of
mediurrterm financial assistance to member countries in temporary
balance-of-payments difficulties. Such countries are thereby given
the opportunity to correct these difficulties without resorting to
restrictive measures. This financial assistance, or use of the
Fund's resources, is related to the member's quota and takes the
form of a purchase or 'drawing" of other members' currencies from
the Fund in exchange for the member's own currency. As an alter-
native to immediate drawings, members have been able since 1952 to
enter into stand-by arrangements which provide assurance to member
countries that, under appropriate conditions, they may have access
to the Fund's resources within a specific period and up to a
stipulated amount.

A new drawing facility was introduced in 1963, designed in
particular for primary producing countries, to compensate for tem-
porary shortfalls in export earnings largely attributable to circum-
stances beyond a member's control. This facility was liberalized
in 1966, and compensatory drawings outstanding henceforth do not
affect a member's ability to make ordinary drawings under the Fund's
tranche policies. Compensatory drawings outstanding may amount to
a maximum of 50 percent of quota but, except in special cases, the
amount of such drawings outstanding may not increase by more than
25 percent of quota in any 12-month period. These drawings must be
repaid under the rules that apply to ordinary drawings, i.e., within
an outside limit of 3 to 5 years, but the Fund recommends that member?
also repay compensatory drawings in amounts proportionate to a
subsequent excess of exports over the medium-term trend value.

1966 ANNUAL MEETINGS

The 1966 Annual Meetings of the Boards of Governors of the
International Monetary Fund and the World Bank and its affiliates -
the International Development Association and the Internaticaal
Finance Corporation - were held in September in Washington, D.C,

. ’ t



The U.S. delegation was headed by Secretary of the Treasury
Henry H. Fowler, U.S. Governor of the Fund and Bank, and included
members of Congressional committees responsible for legislation
relating to these institutions, and other officials of the Gov- '
ernment concerned with international financial matters. The
Alternate Governor was George W. Ball, Under Secretary of State.
Serving as Temporary Alternate Governors were: Joseph W. Barr,
Under Secretary of the Treasury, Frederick L. Deming, Under
Secretary of the Treasury for Monetary Affairs, Winthrop
Knowlton, Assistant Secretary of the Treasury for International
Affairs, Livingston T. Merchant, U.S. Executive Director of the
World Bank, and William B. Dale, U.S. Executive Director of
the Fund. .

In presenting the Annual Report of the Executive Directors
to the Board of Governors of the Fund, the 'Managing Director of
the Fund, Pierre-Paul Schweitzer, reviewed important achievements
of the Fund during the past two decades of its existence and
discussed some of the more urgent and immediate problems that
lie ahead. After reviewing production, balance-of-payments
developments, movements of interest rates and prices in major
countries and areas, he noted the "significant advances in
understanding and agreement" reached on the international liquidity
problem and the creation of additional reserves. He favored a
plan whereby all members of the Fund would participate in any
distribution of such reserves, say in proportion to Fund quotas,
and stressed the desirability, "without undue delay," of ready
agreement on the concrete arrangements for effecting the needed
improvement in the international monetary mechanism.

Of majcr importance at the Annual Meeting was the Board of
Governors' discussion of the economic and technical issues in-
volved in the general question of international liquidity and
reserve creation. The Governors were in general agreement that
the growth of world reserves should be closely related to the
needs of the world economy rather than to the need for balance-
of-payments assistance on the part of particular countries; that
decisions to create additional reserves should take into
account the probable effects on the respective interests of all
countries; and that the initial distribution of such reserves
among countries receiving them should be dependent upon some
objective measure of the economic size of these countries, as,
for example, Fund quotas. There was also virtual agreement among
the Governors that all Fund members should have the privilege of
participating in the distribution of the new reserves, and that
such newly-created reserves should be held or used only by
monetary authorities for transfers among such authorities.
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" Proposals put forward by the Managing Director -- one
involving an extension of quasi-automatic drawing rights of
the gold tranche type in the Fund, and the other involving
the issuance of reserve units by an affiliate of the Fund --
were, he said, based on the principle that "reserve creaticn
is the concern of all member countries and provide that all
should participate, with due safeguards, both in the distri-
bution of newly-created reserves and in the decisions which
lead to their creation, and such creation should take place
either through the Fund or through an affiliate of the Fund."

At the discussion of the Fund's Annual Report, Secretary
Fowler emphasized the importance of an expanded flow of aid
and capital to the developing countries and called for a
strengthening of the balance-of-payments adjustment process
through the appropriate use of fiscal and monetary policy
instruments and through the cooperation of both deficit and
surplus countries. He stated that the United States was
moving toward equilibrium in its external payments as fast as
the unusual and temporary foreign exchange costs of the
fighting in Viet Nam would permit and that it would be un-
realistic to expect that U.S. deficits would continue to
supply reserves in the future on the same scale as in the past.
He emphasized the need for provision of adequate monetary
reserves to support financial transactions in a world of ex-
panding production and trade, and hoped "that a specific plan
for deliberate reserve creation" would become the subject of
action by the Fund Governors not later than the next Annual
Meetings. ;

In his concluding remarks at the Annual Meeting, the
Managing Director called attention to the stress which so
many Govarnors placed on the need for improvements in the inter-
national monetary system and the general acceptance of the central
role to be played by the Fund in carrying out such improvements.
He noted that there was a clear desire to set about this work
promptly, and indicated that arrangements were being discussed
for informal meetings between the Executive Directors of the
Fund and the Deputies of the Group of Ten which he felt would
be useful in identifying common ground for action.



MEMBERSHIP AND RESOURCES

Three countries -- Guyana, Indonesia, and Singapore -- were
admitted to Fund membership during the fiscal period under review,
with quotas of $15 million, $207 million, and $30 million, respec-
tively. Indonesia, a nember since 1954, w1tndrew from membershlp
in August 1965 and rejoined the Fund in Februaly 19€7. Quota
jncreases for 29 member countries during the period amounted to
the ¢juivalent of $530.5 million, alnost all of which were in
accordance with the 1966 general and 5pec1a1.1ncreeses in members'
quotas. As of June 30, 19C7 the membership of the Fund included
106 countries, with aggregate quotas of approximately $21 billionm.
(see appendix table -1 .) '

FUND CURRENCY TRANSACTIONS

During the fiscal period under review, Fund currency sales
(member drawings) -- mainly in currencies other than U.S. dollars
-- amounted to the equivalent of $1,115 million, somewhat below
the $1,424 million of Fund currency sales in the preceding fiscal
year (see table 1 ). The currencies of Brazil, Malaysia, Norway,
South Africa, and Venezuela were used for the flrst time in drawings
by -other members and the Fund made its first borrowing outside
the Generzl Arfancements to Borrow (GAB) in the equivalent of $250
million in Italian lire.

U.S. use of the Fund's resources

With drawings of $4£0 million equivalent, including the equiv-
alent of $250 million of Italian lire which the Fund borrowed
from Italy, the United States accounted for over 40 percent of
total drawings ($1,115 million) during fiscal 19€7. The United
States used the lire to purchase $259 million of dollars held by
Italy, which had for some time been experiencing a large balance-
of-payments surplus. The drawing of lire was the second U.S.
drawing from the Fund which was not designed to facilitate re-
p"rchases by other members of the Fund; the first such transaction --
in the equivalent of $37"0 million -- occured in July 1965. The
United States alsc drew the equivalent of $130 million in Canadian
dollars and $20 million in Deutsche Marl: for resale against dollars
to other members for use in repayment to the Fund. Through the
end of the period under review, total U.S. drawvings from the Fund
amounted to the equivalent of $1,540 million. However, as the
result of sales of U.S. dollars bv the Fund to other countrles,

A

N
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Table 1.--International Monetary Fund currency sales, July 1, 1966

to June 30, 1967, by country

(In millions of U,S. dollars)

Currency Sales

Gu-ineaooo...ooo..oaoooo

Country

U.S. Other

TOTAL Dallars . Currencies
TOTAL ALL COUNTRIES,..... 1,118,5 139.5 978.9

United StatQS.....-.... 460.0 - 460.0-]-'/
@ainooonl.o.o"onoocoo 166u0 25.0 ].41.0
Firlla-ndooooaoocooooo.o.o 7000 '- 7000
COJ-ombiaoooooooooooooao 5004 - 5004
mkeyoooo.otoo-oo..-.o 4005 - 4005
Iraq..............'.... 40.0 .lo.o 30.0
G’hana.ooqooooo-oooooooo 3702 4.0 3302
Ceylonuooonooooooouonoo 37.0 7.5 2905
Yugoslaviad..eeeeeeesese 35.0 9.4 25,6
Chileoau-oooo.o-ooooo-. 30.0 5.0 25.0
New Zealand....cceveess 2.2 - 29.2
Sudan.ooocaoaooooaooooo 24.5 - 2405
El Salvador...oo.ooe--o 2000 2000 -
Argentinaoooocoooo-oﬁoo 17.5 1705 -
Afghanistan..eeceeeeess 8.0 6.0 2.0
DOminican Rep..ccuo.ooo 6-6 606 -
Sierra LeON2.scececcess 565 - 5.5
Burundioo.o.oooooono-oo 500 - 5.0
EcuadOI‘................ 5-0 500 -
TuniSiao.oooooooooovooo 500 100 4.0
Ur‘-lguayoaoooooooo.ooo-o 5.0 5.0 -
COSta Rj-caooooaoon-oooo 408 408 -
Liberiaoooou.oonooooooo 408 4.8 -
Haitiooo.eeocootooooo.o 309 3.9 -
Guatemala...........n. 3-0 3.0 -
Rwa-ndaoounooo-.aoooooo- 200 C - 200
Som-aliao.oooo.oooo.ocoo 1.5 . 105
1.0 1.0 -

Note:

Source

Detail will not necessarily add to totals due to rounding,
1/ Including the equivalent of $250 million in Ttalian lire,
International Monetary Fund,



Table 2--International Monetary Fund currency sales, through

June 30, 1967, by calendar years

(In millions of U.S. dollars)

Period TOTAL U.S. Deutsche French Italian Canadian
dollars Mark francs lire dollars | Other
TOTAL 13,383.8 || 5,104.8 2,203.5 1, 337.0 1,102.7 97L.2 2,661.
1967-13t half h73-2 5308 . 55.0 h7-5 3705 25’00 25)40
1966 1,kLk8,.2 158.8 239.5 77.0 © 31.8 1459.8 201.
1965 2,h33.5 282,2 418.1 376.8 L73.6 290,5 591,
196Y 1,949.8 281.9 718.1 356.8 31.3 99,0 L62,
1963 333.2 193.7 37.5 20,0 28,0 - sk,
1962 583.8 109.5 115.6 97.0 5.0 - 256,
1951 2,478.5 822,0 503.6 3Ll.5 215,2 85,0 508,
1960 27908 1’4805 hO.Z 500 - - 86.
1959 179-8 138.5 700 lzns - - 21.
1958 337.9 252,2 4.5 - - - 21,
1957 gz .1 977.1 - - - - %
19471956 1,%C0.9 1,686,5 L.h - - 15,0 203,

Note: Detail will not necessarily add to totals due to rounding.

l/ Consisting of 16 currencies: Argentine pesos, Australian dollars, Austrian

schillings, Belgian francs, Brazilian cruzeiros, Danish kroner, Japanese yen,

Malaysian dollars, Mexican pesos, Netherlands guilders, Norwegian kroner,
Pounds sterling, South African rand, Spanish pesetas, Swedish kronor, and
Venezuelan tolivares,

Source:

International Monetary Fund.



as well as other transactions Lo U.S. dollars, outstending drauwin
of the United States on June 230, 1507 aﬂOJntef to $351.4 miliion,
an increasc of $221 millioan o.cr the aHOLﬁt outstanding a year
earlier. The U.S. quo.a in the Fund is $5,160 million, of wihich
$1,290 million was paid in gol<

Other currencv sales

Tota) Fund draviigs “ v 27 othor member countries during
fiscal 19247 amounted to the equivalent of $u5? million, about
one-nali of which was repr

resznted by trensactions with four count
-- Spain ($177 million), Finland ($72 million), Colombia ($50.¢
mfllion), and Tur'ey ($/n 5 million) The remaining drawings

rarged in amount from $1 miliion by Guinea to $40 million by Iraq.

Drawings by Guinea, Iraq, and Sierra Leone constituted the first
use of the Fund's reSOurces by these countries.

The compensatory financir; fecility, introduced in 1973 to
assist p*lma*y producing countries which experience tempcrary
shortfalls in their export earnings through circumstances largely
beyond their control, was lideralized in Scptenber 19CC. Through
June 30, 1967, compensatcory financing drawings aggregating $179
million had been made by £ menber countries -- Brazil, Ceylon,
Colombia, the Dominican Renutlic, Ghana, New Zealand, Sudan, and
the United Arab Ropublic.

As indicated in table 2 , total Fund drawings since the

beginning of operations tlhrough June 30, 1967 rose to the equivalunt
of $13.&4 billion, an increzse of almost $10 billion since June 37,

1960, The Pnul"aL_“t of over $3.3 billien, or over - 60 percent
of the to;al, was drawr in currencies other than U.S. dollars.

This represents a very significant iacrease over the approzimately

481 nillion in non-doilzay Tuad drzwings through June 1960, and
o o ?

Iy

rie

reflects the Fund's policy of providing for drawings the currencie:
T

of countries in surplus balarce-of-payments positions.

Currency renurchas2s

In the fiscal pericd uncer revie", 31 member countries re-

purchased the equivalent of <777 “lion of their currencies from
) :
&

e i

the Fund (se2 tatle 3> ). od Kinagdom repurchased the
sterling equivalent of £/23 millicn in eight currencies which the

b

€S



Table 3.-- International lonetary Fund currency repurchases,
July 1, 1966 to June 30, 1967, by country

] Amount
Country (In millions of dollars)

TUI‘AL...Q....D.l.'...'............ 759.61'/

Afgha-rlista-rll..ltititooit.....O..
Argentina.0000000000000000000001

BOliViaI'.l..OOOCQO....Gl........

N

BraZiloaooooaooaooooooooo-oooooo . 2 [
Burlmaioooocoooooooo.ooooooooooo
ceylono.oooooeooooooo.oo.o¢olo.o 4 L]

chile..."...........Q...O...‘C.

colombia........l.....‘.....‘l..
Costa mca....O......D.....O....

W W
MUV 2WW PN
® ° [
owvpE VIO Vion

=
N

@pmsooooocoonooo-wo--.oooc00000
Eeua-dor.........0................

Ghma..l......00.000..0..0.......

O
e o
on

(@]
[ ]
~

Guaternala..0.............0...0.0.
mitiﬂl........0..0.........0.0..

}bndllras...............‘.‘.......

W
)
W =

\n
Oy
e
WA \n

Indial..........ﬂ...'...........l

IndoneSia'.....Ol.......‘...."'.
II.elaIld.....0....0.00...0........

- Liberia...I..I......."..Q0.00...

NicaragU'aQOO......O.l............
Pald'Stan...Q....OC.........0...0.

L ]
O N O

Philippinesill.‘............00...
&Mial.to.......Q..............

&lda-rl.......0........‘0...'......

°
O B \W

Syt.ia.....l....'.0...'.....0.....
msia...'......‘...............

mkeyoo....O..QlI......l.......o.

United Arab Republicno.oooooaoooo
United Kingdom...u....o.........
Um................ﬂ.‘......’
mgOSlaVia.......................

O SOPr PHN BN B
LwWooo Uuan

n

EeSh

Note: Detail will not necessary add to total due to
rounding,
1/ Total imcludes settlement of payments totalling
$5 million by Cuba,

Source: International )Monetary Fund, N
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Tabiel4¢--International )Monetary Fund currency repurchases, by currency of
repurchase, calendar years, through June 30, 1967

(In millions of U.S. dollars)

Period Currency Repurchases
U.S. | Deutsche |Canadian|French | Othrer ¥
TOTAL dollars mark dollars|francs QEEZEBL;?E%{L Gold
TOTALooco.o.oocoooo-oaoo 7’06107 3,572-5 945.7 591.1 4(9.8 667.0 875.5
1957-1st half, . ceeene 547.2 -] 221.1 21,1 | 119.3 179.8 5.9
1966000000500000.0.000 48004 005 111"07 41202 2301 1803 11.4
1965 cceeesvcassccscanse 379.6 -1 121.9 107:1 19,0 92.4 39.3
1964 nsrsnnrnenennenen | 513,41 4.8 264.6 sl1s.2] w0 |98
19630c00.oo.o¢c0000000 299.2 20606 209 ’ - 8.0 33.2 48.5
1962-oooco-ooo-oocoo-v 1,332.2 719.2 2350'-‘» 5003 8500 175.0 67.2
1961l..o'oo.ooocoootoo 76202 52103 8500 0’4 3000 69.6 55.9
196000000000010-00.000 71201 58004 - - - - 131.’7
1959-........0....0.00 59508 44201 - - - - 153.8
1958C000I...I.O....00. 34707 27100 - Ocl - - 76.8
19575000-0000000030000 7300 1202 - - - - 60.8
1947-195600. seecesscee 1)01809 814.5 - - - - 204.5

Note:

Source:

Detail will not necessarily add to totals
1/ Consisting of Austr
lire, Japanese yen,

International Monetary Fund,

due to rounding,
alian dollars, Austrian schillings, Belgian
Netherlands guilders, pounds sverling, and Swedish kronor.

francs, Italian
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Fund had originally borrowed under the General Arrangements to
Borrow (GAB) at the time the United Kingdom drew the equivalent

of $1 billioa in December 19CG%. The Fund thereupon repaid the

$405 million borrowing from the GAB countries. The remaining

$355 million in repurchases were in relatively small amounts,

with the exception of India ($537.5 million), Argentina ($57 milliarn),
Chile ($37.1 million), and Colombia ($35.5 million).

Total repurchasss in U,S. dollars, other convertible cur-
rencies, and gold from the inception of the Fund through June 1947,
amounted to the equivalent of $7.1 billion (see table 4 ). As
in thé case of currency sales (drawings), there has been an in-
creasing use c¢f non-dollar currencies since 19¢1. The ratio of
repurchases invéiving the use of U.S. dollars to total repurchases
declined from arprowimately 69 percent through June 1972 to 5N
percent through June 19%7. The cumulative total of Deutsche marks,
Canadian dollars, French francs, and Netherlands guilders used
for repurchases amounted to the equivalent cf over $2 billionm.

Drawings outstanding on June 39, 1967 amounted to approximately
4.7 billion, as compared to $4 billion on June 30, 1965, and
$1.1 billion on June 30, 1960,

Stand-by arrangements

Stand-by arrangements, which normally run for a period of
one year, constitute an important element of Fund operations.
They are intended to assure member countries, as an outcome of
advance consultation and agreement, that drawings may be made up
to an agreed amount provided that certain conditions (usually
relating to financial policy) are observed. Most drawings are
made against stand-by arrangements, which many members regard as
providing a secondary line of reserves available in the event of
temporary balance-of-payments difficulties.

In the current fiscal period, the Fund entered into such
arrangements with 2¢ member countries in a total equivalent to
$663 million. Among the larger arrangements (which accounted for
over one-half of the total) were those with Argentina ($125 million)
Finland ($93.3 million), Colombia ($€0 million), the Philippines
($55 million), and Morocco ($50 millicn). The zggregate amount of
stand-by arrangements outstanding amourted to $663 million on
June 30, 1967. Approximately $£53 million of this amount remained
available to members at the end of the period under review.

~
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Table S.--International Monetary Fund stand-bty arrangements -
Mmounts available under agreements in effect on

June 30, 1967

Date of = smoynts (In millions of U.S, dollars)

Available -

Country . Inception |Expiration Agreed Dravm (end of period)
TOTAL, ALL COUNTRIES - - 663.2 210.1 153.1

Afphanistan .e.... Aug, 1966 | Aug. 1967 8.0 8.0 -

Argentina ....... . May, 1967 April, 1968 125.0 - 125.0
Bolivia ...e.eee Dec. 1966 Dec. 1967 18,0 - 18.0
BI’aZil Qesoe 00 Febe 1967 Feb. 1968 3000 f . 3000
Burinida  eeeeeces Mar, 1967 Mar, 1968 6.0 5.0 1.0
Colembia e.eeee.. | Apr. 1967 | Apr. 1968 60.0 22,5 37.5
Ecuador  eeseees July 1966 | July 1967 13.0 5.0 8.0
Finland eceoccoes Mar, 1997 Mar. 1968 93.8 70.0 23.8
Ghana s o seiie May 1967 May 1968 25.0 5.0 20.0
Guatemala ;0 I REXR] Apro 1967 Iqar‘ 1968 13.h 300 1091‘
Guyana ecoeeeoo0 Febl 1967 Feb' 1968 705 - 705
Haiti ceeeceee OCto 1966 Septo 1967 h.o 105 205
Korea TR Mar, 1967 Mar. 1968 18.0 - 18.0
Liberiz © coveeees June 1967 | May 1968 4.0 - bk
MOrocco  eseecees Sept. 1966 | Sept. 1967 £0.0 - 50.0
Paraguay ove oo 0; Septo 1966 Aug. 1967 7.5 - 7'5
Fhilippines....... | Jan. 1967 | Jan. 1948 5.0 - 55.0
Rwand2 eeececescss Apr. 1967 Apr. 1968 2.0 1.0 1.0
Sierra Leon€.e.... Nov. 1966 Oct. 1967 | 7.5 5.5 2.0
Somaligdecesccoccss Jan. 1967 Jan. 1968 5.0 1.5 3.5
Sudan..eseseeeess. | Sept. 1965| Sept. 1967 28.5 2L.5 L.0
mnisiaoo._.o.oo.aao mc. 1966 mc. 1967 9.6 3.6 6.0
TUrkeFeeoecsssssos Feb, 1967 | Tec. 1967 27.0 19.0 8.0
Yugoslavideeeesoso Jan. 1967 Dec. 1967 5.0 35.0 10.0

Source: International Monetary Fund %
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FUND CONSULTATIONS, EXCHANMGE RESTRICTIONS, AND PAR VALUES

Under the transitional arrangements of Article XIV of the
Fund Agreement, a member country is authorized, for balance-of-
payments purposes, to maintain and adapt to new circumstances those
restrictions on pajyments and transfers for current international
transactions which were in effect at the time the country becane
a member of the Fund. However, as soon as conditions warrant,
these countries are required to adopt measures which "will facil-
itate internaticnal payments and the maintenance of exchange
stability." They are also required to consult with the Fund
annually with respect to the further retention of such exchange
restrictions.

The consultations with Article XIV countries are designed to
assist in the solution of difficult financial and economic problems
and to facilitate the gradual liberalization of restrictive
exchange practices. Since 1962, the Fund has also had voluntary
consultations with members accepting Article VIII obligations.
Annual consultations between the United States and the Fund have
been held since that year. Representatives of the Council of
Economic advisers and other government officials join with repre-
sentatives of the member agencies of the National Advisory Council
in these discussions.

In the period under review, four countries -- Bolivia, Dermarlk,
Guyana, and Norway -- notified the Fund of their formal acceptance
of the obligations of currency convertibility under Article VIII,
Sections 2, 3, and 4, of the Fund Agreement, thereby increasing
the number of Artlcle VIII countries.to 31. 1/

Member countries assuming Article VIII status agree to avoid
imposing restrictions on payments for current international trans-
actions or engaging in mhltlple exchange rates or dlscrlminatory
currency practices, without prior Fund approval., The currencies
of countries which have accepted the obligations of Article VIII
are eligible for use in members' repayments to the Fund to the
extent that the Fund's holdings of these currencies would not be
increased above 75 percent of the member's quota. In 1966, Article
VIII cointries were the source of over 75 percent of world excorts.
1/ Australia, Austria, Belgium, Bolivia, Canada, Costa Rica, Denmatr,

the Dom1n1ca1 Republic, El1 Salvador, France the Federsl Republlc
of Germany, Guatemala, Guyana, Ha1t1 Honduras Ireland, Italy,

Jamaica, Japan, Kuwalt Luxembourg, Mex1co the Netherlands,
Nlcaragua Normay, Panawa Peru, Saudi Araola Sweden, the
United Klngdom and the Unlted States.




As indicated in the Eighteenth Annual Report on Exchange
Restrictions, issued by the Fund in May 197, developments during
1966 reflected continued progress in the liberalization of re-
strictions on current account. In most cases this relaxation
applied to trade, although in a number of countries restrictions
on payments for invisibles were also relaxed to some extent.

‘In the area of bilateral payments arrangements there was some
progress in reducing discrimination associated with such arrange-
ments, and the number of agreements which were terminated exceeded
the number of new agreements concluded. Exchange systems involving
multiple currency practices or fluctuating rates continued in a
number of countries, although in a few important cases complex
exchange systems were simplified. :

In agreement with the Fund, initial par values were established
in the current period for the Tanzania shilling, the Uganda shilling,
and the Xenya shilling at 7.1420€ shillings per U.S. dollar 1/, for
the Guyana dollar at 1,71429 Guyana dollars per U.S. dollar, and
for the Singapore dollar at 3.06122 Singapore dollars per U.S.
dollar. The Fund in February 1967 also concurred in a proposal of
the Covernment of Ghana for the replacement of the cedi, Ghana's
existing currency unit, with a new unit to be designated the "new
cedi". The new unit circulates concurrently with the old cedi,
which is being withdraim from circulation, at the rate of NC 1
equals C 1.20. The agreed par value for the "new cedi' was NC
0,71423& per U.S. dollar. (Effective July S, 1967, the par value
was changed to NC 1.02041 per U.S. dollar). 1In June 19€7, the
Covernment of the Democratic Republic of the Congo arnnounced the
introduction of a new monetary unit -- the Zaire -- to replace
the present Congo Franc at the rate of 1 Zaire equals CF 1000,

An exchange rate of 1 Zaire equals 2 U.S. dollars was established
in agreement with the Fund.

TECHNICAL ASSISTANCE AND TRAINING PROGRAMS

In addition to its annual consultations with member countries,
the Fund has continued over the years to provide technical assis-
tance and advice to member countries on matters associated with
their trade and payments, fiscal affairs, and central banking.

1/ The new currencies will rerlace, at par, the East Africa
shilling issued by the East African Currency Board.

i



The Fund's Fiscal Affairs Department and Central Banking Service,
crganized in 1904, have responded to many requests from member
countries for assistance in their respective fields. 1In the three
years since its inception, the Fiscal Affairs Department has made
17 assignments from its panel of experts for assistance on problems
of public finance to covuntries in Africa, Asia, the Middle East,
and Latin America. During the Fund's fiscal year ended April 30,
19¢7, 42 experts carried out assignments in 25 countries under the
auspices of the Central Banking Service.

Technical aid has for some time been provided to member countrie:
through the IMF Instiitute. Its principal task is the preparation
and presentation of regular courses on financial analysis and policy
to assist qualified staff representatives of memver countries to
increase their ability to assist in the formulation of appronriate
monetary, fiscal, and balance-of-payments policies. Particular
attention is given to the problems of the developing countries.

FINANCE

In the Fund fiscal year ended April 30, 19€7, the net income
of the Fund amounted to $30.4 million, somewhat larger than the
$£4,5 million of net income in the preceding period and approx-
imately twice the net income for the year ended April 37, 19€2.
This amount was transferrcd provisionally to the General Reserve
pending action by the Board of Go-ernors. The General Reserve
was thereby increased to the equivalent of $23¢.83 million,

%9,
in gold to the United States in order to acquire income-earning

U.S. Treasury bills and short-term notes. Under the terms of these
sales, the same quantity of gold can be reacquired by the Fund

upon termination of the investment. The income from these invested
funds during the Fund's fiscal year amounted to $41 million and

was credited to the Spacial Reserve, which totalled $223.1 million
on April 30, 1977, Total reserves of the Fund increased by $°1.4
million in fiscal 1977, from $3(%.5 million to $459.9 million.

In 195¢, 1939, and 1942, the Fund sold a total of $%0% million
g
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CONCLUSIONS AND RECOHNMENDATIONS

The National Advisory Council is of the opinion that the
International Monetary Fund has operated within the framework of
its Articles of Agreement in promoting international monetary
cooperation, in facilitating the expansion and balanced growth
of world trade, and in assisting its members to overcome temporary
balance-of-payments disturbances.

Through its regular discussions with member countries --
those still resorting to the transitional arrangements under
Article XIV, as well as those which have already accepted the
obligations of Article VIII of the Fund Agrecment -- the Fund has
helped its members to liberalize restrictive exchange practices,
to strengthen their internal and external positions, and to work
toward mutually advantageous financial and monetary nolicies.
During the Fund's current fiscal period, consultations weras com-
pleted with 45 Article XIV countries and with 18 countries which
have accepted the obligations of Article VIII. The Fund's Annual
Reports on Exchange Restrictions clearly indicate the progress made
by member countries toward the establishment and maintenance of
a sound international payments system.

The past year has witnessed an intensification of activity
in various phases of the Fund's operations, including a rise in
the level of ocutstanding drawings, an increase in quotas in
accordance with recommendations accepted by the members in 1966,
liberalization of the policy governing drawings under the Fund's
compensatory financing facility, and a further expansion of the
technical services provided to member countries.

The Executive Directors of the Fund and the Deputies of the
Group of Ten, working independently and through four informal
joint sessions, prepmared the basis for a plan establishing a
special facility in the Fund to meet the world's growing needs
for monetary reserves.

The Council does not recommend any amendment of the Articles
of Agreement at this time. It calls attention, however, to the
fact that proposals arising from the current negotiations for
strengthening the international monetary system through the estab-
lishment of a new facility in the Fund will require modification
of the Fund's Articles for their implementation. The Council,
at an appropriate time, will submit a Special Report on these




proposed modifications, and will state its recommendations with
respect to any amendments of the Fund's Articles which may be
necessary to implement such proposals.
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111, MULTILATERAL FINAMCING OF ECONOMIC DEVELOPMENT

1. JINTERNATTIONAL BANK FOR_RECONSTRUCTION AND DEVELOPMENT (TBRD)

In entering its 2Ist year of operations, the International Bank has
continued to devote its resources to the economic development of its less-
developed member countries through loans for projects of high priority,
through the provision of technical assistance to increase the ability of’
member countries to make effective use of their own and outside capital,
and through measures to encourage and expand the flow of private investiment
to these countries. In addition to the normal financing of infrastructure
(chiefly transportation and electric power projects), the Bank and the
International Development Association have continued to provide increasing
amounts of financing in support of education and agriculture.

1966 ANNUAL BANK GROUP MEETING

Discussions at the Anqual Meeting of the World Bank and its affiliates --
the International Development Association and the International Finance
Corporation -- were largely concerned with the importance of maintaining
an adequate flow of resources to the developing world. In his address to
the Governors, George D. Woods, President of the Bank, noted that the mosi
important single accomplishment of the development effort since Vorld Viar II

as the increased ability of the less-developed countries, through new

ills, attitudes, and institutions, to achieve further development and to

use increasing amounts of capital effectively and productively. In view of
the low per capita annual income of most of the population in the Bank's
membership, the Bank and its affiliates face an urgent need for additional
funds. Although most of the funds needed for their own development will
continue to come from the developing countries themselves, substantial
additional resources will be required by the Bank Group to maintain or
expand the volume of their operations.

. Mr. Woods stated that the Bank ordinarily raises over half of its
resources tnrough borrowing in world markets. He was hopeful that, with
the easing of tight money conditions in European countries, efforts to
secure additional funds would meet with greater success. He observed that
the IDA, in view of its liberal lending terms, is primarily dependent for
new funds upon its member countries and upon transfers from the Bank. With

committed resources dowm to approximately $110 million, a substantial
replenishment of IDA resources would be required to permit the Association

continue to undertake new commitments to the developing countries on less
burdensome terms than those of the Bank. Discussions with IDA Part I
countries to provide additioral resources are currently in progress.

With respect to the IFC, which had utilized almost all of its uncommitted
funds, Mr. Woods noted that the Bank in October 1966 approved a loan in the
equivalent of 3100 million to the IFC under authority of the amended Articles
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Table 6.~-International Bank loan commitments, by area , country,

terns and purpose, July 1, 1966 to June 30, 1967

a, Country and Borrower

TmAL.......'o'...l.’...'.
Total, Asia & Middle East

JapaIIOOOOOOOOOQOOOOOIO
Malaysideeeeeocosecsss
Yalaysi.eeecccccecssco
Indiaoooooooocoooo.ooo

Irm.........‘........

PhilippineS..eececcsee
Philippines..eeeseoces
PakistaN.eesseocccscoe
Pakistan,eeeeeocccseso

Iraq....O..'.......O..

Singaporecceescsseccsoce

Singaporecececscceccces
cl]im.............'...
ThailandQQI..Qﬁlo.....
Tlmiland.....OQQOOQOOO

Total, West Hemisphere.,

m‘aZiloooooooooo.ooooo
&azil................
Chil€.ee ceesssvsssces
('Dlombia.....-........
mlombia..............

enezuela,ceevcssscsso
GlatemalaOIOOOOOIOOOOQ
Trinidad & TobagOeoceee
Trinidad & TObagO.....
BonduraS.cecesesccssee

Ibndurasooo--o.oocoo [ )
Jmica.ooo.o.oooooooo
Jamaica sesesscccssces
Pem...............lot
s.lcar_ag'ﬂ&............’
Ewador.l...oﬁi....l..

TOrAI" AmIC—qI..........

Congo (Brazzaville)...
&uth Africa..........
Zambia.eseeesccccsccse
E. African Cen,

Service Auth.ceececee

msia...-QOOQOQQOOOO
Camercon ,eeccescccsse
&negal.oooooooooooocl
Swaziland . o.ee

Amount
(In mils,
*or e

876.8

t. rate
(Percent)

Vaturity
(Zears)

15
20
25
18
17

17
20
20
25
20

25

20
15
30
15

Roads

Power
Irrigation
Steel project
Industry

Industry
Power
Povier
Railways
Roads

Port improve-
ments
Power

Fishing vessels
Education
Power

Power

Power

Power
Cormunications
Agriculture

Powver
Power
Roads
Agriculture
Roads

Port improvement
Communication
Education

Power

Power
Agriculture

Potash project
Power
Roads

Comzunications

Agriculture

Agriculture

Port improvement
wer
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Table 6.--International Pank loan ceraitnents, by area | couniry,
teras and purpose, July 1, 1945 to June 30, 1967-- continued

_fmount Int. rate | laturity _
frea, Country and Porrower (In s, (Percznt) (Zears) rurpose
f\L_S ™ nzujvr )

TOTAL’ EU?LO?E..-.....o 4008 - " - &
p LUES ot S 18.0 )/ 6 25 Power
mrkey.......".'... 10.0 .2/ .V 15 Industry
Yugoslavia,,.....,.. 10.0 1/ 6 20 Roads
cyprusaa...c--.-.... 2.8y 6 15 PO?.'EI‘

International Finance ' ' | Additional furis
Corporation.....,.... 100.0 2/ 15 for relending

'l/ Loans in which there was private participation without the Bank's guaranty.
2/ Combined IBRD/IDA financing totalling $25 million. The amount stated represents
" the Bank's portion. :
3/ Coabined IBRD/European Investment Bank financing totalling 539 million.
" The amount stated represents the Bank portion.
li/ Interest will be applied to each portion of loan at the Bank's standard rate
~  for similar loans when such portion is cormitted for a specific project,
S/ The interest rate on each portion of loan will be at the Bank's standard rate
" at the time such portion is withdrawn or at the time of approval by IFC
of corresponding sub-loans,

Source: International Bank,

-
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of Agreement of the two institutions. Under the terms of the amendments,
the IFC may borrow up to four times its unimpaired subscrited capital
and surplus, or approximately $400 million at present, for use in its
lending operations.

Under Secretary of State George W. Ball, Alternate Governor of the
Bank for the United States, also emphasized the need for increasing the
level of financial assistance to the developing countries. He noted that
such assistance from public sources as a proportion of the income of the
industrialized countries had continued to decline for the fifth consecutive
year. He also stressed the important relationship between technolozy and
development planning in promoting economic growth, and called for initiatives
to reduce population growth and for increased emphasis on food and agricul-
tural developrent.

r

Membership and Subscriptions

During the fiscal year under review, Singapore and Guyana became
members of the Bank with capital subscriptions of $32 million and $16 million,
respectively, and eight member countries -- Canada, Greece, Iraq, Liberia,
Morocco, Nicaragua, Syrian Arab Republic, and Venezuela -- increased their
subscriptions to thc Bank's capital. In addition, Indonesia, which originally
Joined the Bank in April 1954 and withdrew from membership in August 1965,
was readmitted in April 1967 with a capital subscription of $220 million.
As of June 30, 1967, the subscribed capital of the Bank amounted to $22,849.8
million, and the Bank's membership had increased to 106 (see appendix table D-1).

LENDING OPERATIONS
a ishe r2

In fiscal 1967, the Bank authorized 47 loans in the equivalent of
$877 million, including a $100 million line of credit to the International
Finance Corporation (IFC) (see table 6)., Loan comaitments in the precedins
fiscal year were $829 million.

Power and transportation loans ($542 million) accounted for over &0
percent of the total, reflecting the importance of adequate power supplies
and modern transportation facilities in stimulatinz more rapid economic
growth in the developing countries. Of total commitments during the period,
10 countries in Asia and the Middle East received about 40 percent ($347
million), including a loan of $100 million to Japan to assist in the con-
struction of the 333 mile Tokyo-Kobe Expressway. Loans totalling $282
million (32 percent) to 11 countries in the Western Hemisphere included
approximately $160 million for the expansion of electric power facilities
in Brazil and Chile. Loans to countries in Africa and Europe azounted to
$106 million and $41 million, respectively.
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Table 7+~ Summary of currencies repayeble on loans disbursed by the ILFD,
through June 30, 1947

(In millions of U.S, dollars)

Currencies repzaya

P4

“le on IBRD loan disbursements

Period P‘T£OTAL u.s. Deutsche | Pourds |3wiss | Canadianjiioth erlands|Chinar
dollars mark |sterling|frencs| dollars guilders l/

TOTAL.eveoonse 8,049.0j5,255.9 728,7 | 392.8 358,3 230,2 199.6 {882.5
1967-1st ha2lf| 376.3 241.6 6.4 21.4 11.0 19.8 3.3 72.8
1966, 0ccccces 781.8 482.5 59.0 32.1 12,7 60.6 5.2 1129.7
1965, c00ecens 603,7 327.7 130.1 23.2 31.3 16.3 9.3 | 60.8
1964000010-00 559.2 42204 66.0 6.0 4.7 0.2 16.5 4304
1963ccecesnes 591.8 469.1 30.4 0.7 16,1 0,2 17.3 | 58.C
1962.....00.. 575.6 1}10.4 37¢6 l.8 32.5 7.4 19.3 66.6
1961..0cvvnes 459.2 146.3 140.8 2.1 4l.4 FAR:S 52.5 71.3
1960, 0ccecces 510,2 211.1 87.4 57,7 45,8 9.7 17.4 | 81.1
1959 .cceensne 503.4 241.0 73.5 69.2 24.4 1.2 9,11 8.0
1947-1958....13,057.8 2,303.8 97.5 173.6 138.4] 110.0 49.7 | 214.8

;/ Consisting of the currencies of 32 countries

Source:

ternational Bank,
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The Bank was successful in oobtaining private participation, without
its guarantee, in 30 of tne 47 loans authorized during the current pericd.
Disbursements on loans amounted to $790 million, an increase of $122 million
over the preceding f{iscal period. :

Since May 1947, when the Banx made its first loan, 5038 loans, totalling
$10.4 billion, 1/ have been authorized for specific productive purposes
in 82 couniries and territories. Two geographic areas, Asia and the Middle
East, and the Western Hemisphere, received approximately 62 percent of
total loan commitments. Financing for electric power and for tiransportation
accounted for approximately twc-thirds of total commitments. As a result
of cancellations, exchange adjustments, repayments, and sales of loans,
the portion of signed loans held by the Bank on June 30, 1967 was reduced
to $7.1 billion, ‘

Cumulative disbursements through the end of the period under review
increased t0$8,049 million, or approximately 77 percent of total net
commitments. As indicated in table 7, about 35 percent of total disburse-
menis vere made in currencies other than U.S, dollars, mainly Deutsche mark,
pounds sterling, Swiss francs, Canadian dollars, and Netherlands guilders.
A total of 37 non-dollar currencies were used in loan disbursements.

Eenavmen s

Principal repayments to the Bank ($188 million) and to purchasers of
loans ($158 million) continued to increase during fiscal 1967 as a result
of the greater volume of loans outstanding. Total principal repayments
through June 30, 1967, at $2,560 million, consisted of $1,263 million
repaid to the Bank and $1,297 million to purchasers of borrowers' obliga~
tions sold by the Bank.

Sales of rarticinations and vortfolio assets

Sales of loan maturities continued to decline during the fiscal period
reflecting in part the upward movement of interest rates on competing
securities. The Bank, in recognition of the U.S. balance of payments
problem, has as a matter of policy not offered in the U.S. market the
obligations of couniries subject to the U.S. interest equalization tax on
purchases of certain foreign securities by U.S. residents. As showm in
table 8, the Bank in fiscal 1967 sold or agreed to sell portions of its
loans amounting to $69 million (of which $49.9 million was sold outside
the United States), as against $52 million in the preceding year and a

1/ Net of cancellations, refundirgs, and termirations, but including lcans
or particirations sold to others.
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Table 8.--Participations in and portfolio sales of
International Bank loans, through June 30, 1567

(In millions of U.S. dollars)

Inside Outside

Fiscal Years TOTAL Uni ted United
States States

TOTAL s eveneceenrncncens cvecoees 2,035.2 " 666.3 L/ 1,368.9 1/

19670.. ------- o.ooaoc;ocolo ‘ 68.6 1807 . h9e9
19&0.0-0-oo.oooooooo.oo.oo 81‘9 lgoh 62.!1
19650000oo-cooooeooooceoooo 10602 55.2 51.0
19&‘00.oo-oo‘ooanoooo«'ooo 17303 3908 13305
196300.#.roa.oo-.ooo-o-ooto 27303 12208 150.5
1962.;0u-.ooneog.o..ooooo'. 31808 9’-‘».8 23h00
1961.:90.0-0.0‘000:00-.to-oo.o 20201 Bhol 168.0
19&0...0-.00'0000000 oooooo ° ’ 2,4206 9ho6 lh8.0
1959 ccocescoccoccorscccacas 1h8.1L 27.0 121.L
1958...ocoocooooooa.ooonaao 8700 3903 h707
1957.ceeecnceccacsscacecnss  S1e1 1.9 L2.2
1956.9..0..00..0.'..0.oc-'oo 7202 23.0 h9.1
19550..0.:-oooooocooi.nooo- 99'2 h8'3 5009
195hoo-oo-oc-o--oooo-coaoo- 33°8 11'9 21!9
195300-.0-0.-.0 ooooooooo see 1’-‘06 105 13.1
19520000000000 ------------ . 23”-‘ 509 1705
Prior 0 1952..ccccccccccns 33.0 28.7 L.3

Note: Detail will not necessarily add to totals due to rounding.

1/Totals reflect $13.4 million of securities originally sold
inside the United States, but subsequently sold outside the U.S. -

Source: International Bank



record amount of $319 million in fiscal 1962, The cumlative amount of
such sales through June 1967 was $2,035.2 million, over two-thirds of
which were’sold outside the United States. All sales (with the exception
of $69 million sold in the early years of the Bank's existence) were made
without the Bank's guarantee. As of June 30, 1967, the Bank's contingent
liability on the guaranteed portion of its sales was almost completely
eliminated. ' - :

FUNDED DEBT

The Bank's outstanding funded debt increased by approximately
$269 million during the 1967 fiscal vear to the equivalent of $3,075.2
million, The total covers 67 issues including bond issues denominated in
U.S. dollars, Belgian francs, Canadian dollars, Deutsche mark, Italian lire
Netherlands guilders, pounds sterling, and Swiss frages (see table 9). The
currency composition of the outstanding debt remained relatively unchanged
during the current period, as it has during the past several years.

?

Increases in the funded debt occured throuch the public sale of
Can. $20 million (US $18.5 million) of Canadian dollar bonds, $250
million of U.S. dollar bonds, of which $159.9 million were sold under
delayed delivery arrangements, Swiss franecs 60 million (U.S. $14 million)
of Swiss franc bonds, and the issuance of $100.8 million of bonds under
delayed delivery agreerents; as well as the private Placenent outside the
United States of $100 million of U.S. dollar bonds, and Swiss franc notes
of 33.3 million (U.S. $7.7 million). Decreases resulted from purchase
fund and sinkinz fund transactions of $54.1 million and the retirement of
2 33.3 million Swiss franc issue (U.s. $7.7 million). 1In addition, securities
equivalent to $164 million were refunded through operations which resulted
in increasing the Deutsche mark portion from $20 million to $32 million
equivalent, and reducing the dollar component by a corresponding $12
million. .

The cost of Bank borrowings in the investment markets continued to
rise during the first half of the current fiscal year. As a result, the
average cost on all Bank issues offered during fiscal 1967 was 5.5 percent
compared with 5,08 percent in fiscal 1966.

To facilitate the sale of the Bank's bonds, the National Bank Laws
(12 UsC 24(7)) and the Bretton Woods Agreements Act were amended in 1949
by Public Law 81-242 (63 Stat. 298-299). Section 1 of that Law has the
effect of permitting member banks of the Federal Reserve System to
underwrite and deal in securities issued by the Bank, and to invest. in
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Table 9.-- TIBED borrowings, cunulative through June 30, 1967,
by currency of issue

(Amounts expressed in millions of dollars)

Number
Currency of Issue of Original Outstanding Outstanding
. Issues Amount Amount Issues
TOTAL : 105 - 5,699.3 3,075.2 67
U.S. dollars 57 4,553.3 2,308.2 3
Belgian francs 1l 10,0 10.0 1
Canadian dollars 6 111.0 76.0 b
Deutscha Mark i} 606.7 393.6 10
Italian lire 1 240 © 2.0 1
Netherlands guilders L L7.0 32.9 N
Pounds sterling 3 56.0 " k.6 3
Swiss francs 19 291.3 187.9 13

Source: International Bank.,
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such securities for their om account to the extent of 10 percent of thesir
unimpaired capital and surplus. Section 2 of the Law exempts securities
issued or guaranteed by the Bank from provisions of the Securities Act of
1933 and the Securities Exchange Act of 1934.

International Bank bonds are currently legal investments for com-
mercial banks in all states, for savings banks in 28 states, for life
insurance companies in 49 states, for other insurance companies in 45
states, for trust funds in 48 states, and for all of these institutions
in the Distriet of Colombia. In addition, in 37 states, the 3ank's
securities are eligible for investment by state retirement funds and, in
many of these states, by other public funds as well.

Since passage of the relevant legislation, commsrcial banks have
participated in the underwriting of issues of the Bank's bonds in the
United States and have purchased the Bank's securities for their own
account and for the account of others. Together with insurance companies
and other institutions having large funds to invest, they have constituted
8 significant market for the obligations of the Bank, The Council con-
cludes that the provisions of Section 15 of the Bretton Vloods Agreements
Act, and of paragraph 7 of 12 USC 24 of the National Bank Laws have
facilitated the issue of Bank securities and should be continued in effect.

As noted above, the Bank over the past decade has continued its
efforts, through public sale or private placement, to strengthen the
international demand for its debt obligations. Although most of the Bank's
outstanding debt is payable in U,S. dollars, it is estimated that 58.3
percent of the total amount outstanding on June 30, 1967, and 44.4 percent
of its U.S. dollar obligations were held by investors outside the United
States, compared to 47 percent and 33 percent, respectively, as of June 30,
1957. The Council commends and supports the continuing efforts of the
Bank to seek additional markets outside the United States for the sale of
its securities.

To reduce any adverse effect on the U,S. balance of payments of
security issues in our markets, the Bank has invested the proceeds
in longer term Treasury obligations to be held until funds are needed
for disbursement on loans. '

FUNDS AVATLABLE FOR LOAN DISBURSEMENTS

As of June 30, 1967, the total subscribed capital of the Bank was

- $22,850 million, of which the equivalent of $2,285 million was paid in
partly in gold or U,S. dollars and partly in nationz2l currencies. However,
only a portion of paid-in capital subscriptions - $1,855 million - is
available for use in the Bank's operations. This includes the U.S. portion
(presently $635 million) which has besen available for lending since the
Bank's inception. Ninety percent of the $22,850 million, or 320,565 million,
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Table 10.-- Sources of IBID funds for loan disbursements,

as of June 30, 1962 and June 30, 1967

Total lerndable capital subscriptionS..eceececsee

In gOId or U.S. dOllm’SOOOOOOOOOQOOOOOOQ L A
In members' currenCieS.....0....0.‘........‘.

other Sources"...'....Q.....'.'Q.OO'.O CR NN R N NN J

Net incore (2djusted for transfersto IDA)..e.
Outstanding debi (incl, delayed deliveries),,
PI‘inCipal repayTﬁen'bS..a... ©9000000000 006000
Loans sold or agrecd to be S0ldeses oee cesee

Gross total of available fundS.ececccossecescs os
less loan disbursements 2/ ..

Palance available for lcan disbursementS.ceese

June 30
1962

1,655.5

1,733.4

June 30
1 67

Net
chanee

+199.2

+61.,5
+137.7

+1,621,3

+416.5
+ 1,0
+720,6
+703,2

+2,820,5

+3,226.4
<405 .9

te: The undisburssd balance of all lcans on June 30, 1967, was $2,393.2 million,
1/ of this total, $37.8 million representS the amount of national currenciles

converted by some rcembers to be used and re-used as U.S. d

2/ Net of exchange adjustments,

3/ Of this amount, $1,297.2 million has been repaid by purchasers of 1

Source: International Bank,
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is subject to call only if required to meet obligations of the Bank as a
result of its btorrovirgs. This arranjemsnt, by providing a substantial
backing for its bond ard note issues, has greatly facilitated the Bank's
ability to raise funds in the capital markets of the world. On June 30,
1967, outstianding ovorrowings of the Bank amounted to the equivalent of
$3,075 million ($3,309 million including delayed deliveries), denominated
mostly in U.S. dollars but also to the extent of $767 million in Canadian
dollars and six European currencies. As indicated earlier in this Report,
well over one-half of the Bank's outstanding debt is held by public or
private investors outside the United States.

In addition to the paid-in portion of capital subscriptions avallable
for lending and sales of Bank obligations, other sources of funds include:
net income from cperations, principal repayments, and sales of portions
of Bank loans (see table 10). Cn June 30, 1967, the gross total of
available funds amounted to $9,354 million. However, after deducting
cumulative loan disoursements of $8,027 million - most of which came from
sources other than capital oubecrlptlons - the balancé available for dis-
.barsemertsat the end of June 1267 was $1,327 million, a decrease of
approximately $406 million since June 30, 1962.

FISCAL RESULTS

As the result, in part, of the higher yields obtainable on the
Bank's temporary invesimenis as well as an increase in loans held by
the Bank, net income of the Bank in fiscal 1967 rose sharply to
approximately $170 million, from $144 million in the preceding fiscal
year, and $137 million in fiscal 1965. Of the net income for fiscal 1967
($169.6 million), the Executive Directors in July 1967 allocated $159.6
million to the Supplemental Reserve against losses on loans and guarantees,
and recommended that the remaining $10 million be transferred as a grant to
the IDA. The total amount recommended for transfer by the Bank to IDA was
thereby increased to $210 million. Previous recommended transfers included
$50 million from fiscal 1964 net income, $75 million from fiscal 1965 net
income, and $75 million from fiscal 1966 net income. In recommending a
smaller transfer to IDA from 1967 net incomes, the President of the Bank
referred to the continuing problem of finding finance for the operations of
the Bank in a period when disbursements are running at a high rate and large
borrowings are required. He expressed the hope that the Bank would be able
to borrow substantial amounts in European capital markets in the Bank's forthcoming
fiscal year.

As of June 30, 1967, the Special Reserve, which consists of commissions
set aside for use only for meeting liabilities of the Bank on its borrowings
end guarantees, amounted to $290.4 million. The Supplemental Reserve
($892 million) l/ and the Special Reserve together amounted to $1,183 million,
¢r approximately 17 percent of the Bank's loan commiiments outstanding.

1/ Includinz 3160 million of net income transferred to the Supplemental Reserve.
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TECHNICAL ASSISTANCE AND ADVISORY SERVICES

The Bank's program of technical assistance and advisory services,
in support of its primary function of providing financial assistance,
expanded in scops and importance during the current period. Its main
purpose is to accelerate economic growih through the most effective use
of available capital.

Through its special relationship with the Food and Agriculture
Organization (FAO) and the United Matlons Educatiorpal, Scientific and
Culturel Organization (UNESCO), the Bank assists its members to identify
and prepare projects in the fields of agriculture and education. Through
its expert missions, the Bank provides assistance to member countries
in formulating development progrems and in adopting policies conducive to
economic growth. The Bank, during the period under review, also agreed
to act as Executing Agency for 11 preinvesiment studies financed by the
U.N. Development Programme (UNDP) -- more than in any previous year.

The Bank's Economic Developmeni Institute (EDI), established in
1955 as a staff college for senior government officials of developirg
countries, increased the number of its courses on development problems
offered during the year. The EDI has also extended assistance to regional
and national training courses sponsored by other agencies.

A new and expanded system of debt reporting, established and
operated by the Bank and the Organization for Economic Cooperation and
Development (OECD) was instituted on January 1, 1967.

COORDINATION OF EXTERMAL AID

As indicated in earlier Reports of the Council the Bank, since
1958, has taken steps to coordirate developrent assistance from several
sources to a particular country by ceans of consortia of interested
governments and institutions, through the medium of less formal consul-
tative groups, and through other means, in order to assure the optimum
use of such aid by the recipient countries. The essential objective of
this coordinatinz process is to accelerate economic growth through
effective international cooperation. The earliest consortia of capital
exportinz governments were organized in 1958 and 1940, to provide aid wo
India and Pakxistan, respectively. The India consortium has pledged over
$6 billion for India's Third Five Year Plan and the first year of its
Fourth Plan. The Pakistan consortium pledged approximately $2.5 billion
for the last four years of that country's Second Plan and the first o
years of its Third. The Bank is also a member of consortia on Greece and
Turkey, administered by the Orgenization for Economic Cocperation and
Development (OECD).
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In the current period, consultative groups under the chairmanship
of the VWorld Bank were estadolished for Korea, liorocco, and Peru, and
meetings were convened by the Bank to discuss the economic position and
prospects for Brazil and Ceylon. The Bank had previously orzanized such
groups of interested aid-giving governrenis and international financial
agencies to coordinrate the assisiance provided to 6 member couniries --
Colombia, Malaysia, Migeria, Sudan, Thailand, and Tunisia -- and is 2
participant in a consultative group for Ecuador, organized by the Inter-
American Development Bank. In agreeing to organize a consultative group
for any country, the Bank assumes the responsibpility for making periodic
economic reports on the country's economic potential, its problems and
its performance. Nineteen aid-givinz countries are presently associated
with one or more of the Bank-organized coordinatinz groups. The IF, the
UNDP and other interrational organizations usually participate in the
proceedings of these groups. .

SETTLEMENT OF INVESTHENT DISPUTES

The Convention on the Settlement of Investment Disputes betveen
States and Nationals of other States, which vas submitied by the Viorld
Bank to its member governments in March 1965, became effective on
October 14, 1966. 1/ The Convention, which is open for signature to
all member govermments of the Bank, establishes an International Center
as an autonomous body for the setilement of disputes between states and
nationals of other states arising directly from investments, and provides
the basic rules for the conduct of conciliation and arbitration proceedings
and the recognition of arbitral awards.

The Center will provide facilities to which contracting states and
foreign investors which are nationals of other contracting states may have
access on a voluntary basis for the settlement of investment disputes
between them in accordance with the rules of the Convention, The Center
itself will not act as conciliator or arvitrator but will maintain Panels
of qualified persons from which the conciliators and arbitrators can be
selected. Although recourse to conciliation or arbpitration under the
auspices of the Center is entirely voluntary, agreement to use the
facilities of the Center requires that the parties concernad give due
consideration to the recommendations of a conciliator and comply wiih an
arbitral award., It is expected that the Center will serve as a useful
instrument to facilitate the flow of international capital to the
developing countries,

1/ See Anmy2l Renort of fhe Courcil for fiscal 1966 (H. Doc. Mo. 92,
1st Sess.) p. 20. :
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CONCLUSICHS AND FECCILLENDATIONS

N .

21 fdvisory Council that the Intermational
ankx Greoup of interrational lending and
ts basic purpose of facilitating

It is the view of the llat
Banx, as the center of
investing institutions
the economic gzrovith of

rde :J‘ o
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Through the provision of lorg-term finzncial assistance for projects

of high ecoromic priority, and through the availability of a wide range of
technical assisizrce and advisory services which help to ensure that the
propcsad projects are well conceived and will serve a useful economic
function, the Bank over the past two decades has contributed substanilally

to econumic advance in the less-developed areas of the world. Its policies
and operations are designed, among other irportant objectives, to promoie
private foreign investrent and the long-rarge balanced growth of international
trade, .

The Bank's funds available for disburserents have been obtained fronm
the usable portion of members' subscriptions ($1.9 billion), from its owm
borrovings ($3.2 bpillion), from earnings, sales of portions of its loens,
and from repaymenis, Of a total of $7.5 billion of available funds ottained
from sources other than members' paid-in capital released for lending, over
70 percent, or $5.3 billiocn, has been obtained as a result of the successful
efforts of ths BznXk to mobilizz privaie ard public funds both in the United
States and abroad for purposes of ecoromic developrment. Loan commitments of
the Bank have ranged btetween $830 million arnd 31 billion annually during
the past four years, with annual disbursements increasing from $559 million
to $790 million durir; the saxs 4-year pericd. Nevertheless, the efforis
of the developing countries - whicha themselves provide the bulk of the funds
for their ovm develorrent - have continuad 1o te affected by a shortage
of outside capital on appropriate terms.

A significant irnovation, initiated ty the Bank in Septembter 19¢4,
and designed to facilitate the settlement of investment disputes between
States and foreign irnvestors, became effective in October 1906. It is
expected that adherence to the Convention, which is open to all members
of the Bank, will stimulate a larger flcw of international private capital
to those countries desirous of attiracting additional funds for development.

The activities of *he Internatioral 3ank and the Interrnational
Monetary Fund have supplemanted each other through continued cooperation
toward the attainc-en:t of corrmon objectives, and the Council considers that
a satisfactory dezree of cocrdinaticn is beirg maintained between the
two institutions. The Ccuncil at this time does not recommend any charges
in the legislaiicn relatir; to the Bank nor amenament of its Articles of
Agreement.



2. INTER'ATIOVLL DFVIIOZ =UT ASSCCIATION (IDA)

As indicated _n pre
affiliate ¢l the Vorld 2a tablished in 1900 for the purpose

of acceleratiry the flow of develo, “snt capital to a substantial number
of emerging countries whicn, becauso of rising external debt service or
other circumstances, find thermselves unable to finance urgent developrent
needs on ths tasis of convertioral lcans. For these countries a greater
flow of lonz-term capital on less-burdoasome terms is clearly indicated
in order to avoid serious balance of rayments difficulties and possible
interruption of development activity. o '

vious Ror-mts of the Council, the IDA, an
nk, S

Yas

IDA development credits are extended on terms of 50 years, without
interest, and are repayable in convertible foreign exchange. After a
10-year grace period, 1 percent of the principal amount is repayable
annually for 10 years, and 3 percent is repayable annually over the re-

maininz 30 you- A serviee charga of 2// of 1 percent ver annum payable
on cnounts vt 2 outstanding is node te meet IDA's administrative
costs. .

- In appraising proposed projects, in negotiating credits, and in its
requiremenis relating to procurerent, distursements, and progress of
construction, the IDA follows principles similar to those of the World
Bank. 1In the cvent ihe borrcving government relends the procecds of an
IDA eredit for investront ina » nue-producing project, it is required
to do sc on terms of i
country.

~r
Y

W

e

< Fa—
repayrent custormary in the particular

MEMBERSL1P, SUBSCRIPTIC!S AND SUPPLIZENTARY RESOURCES

Menberskin in *he As--ciatic- ‘s open to all members of the World
Bank. In Septe.Zer 10064, Guyana “:came the 97:h member of the IDA with

a subscription of $310,000. Included in the Association's membership are
18 Part I, or industirially advenced countries and 79 Part II, or developing
countries. At the erd of the period under review, action was pendinz on
applicaticns fcor ma-tzrship in IDA fron Gambia, Guinea, Indonesia, Lesotho,
Malta, Trinidad and Tobago, Uruguzy, and Venezuela.

In view cf its concessionzl loan terms, the IDA is almost ¥wholiy
dependent for its loznadle funds upon its Part I member countries, and upon

\

transfers by way of grants from ihe not 2arnings of the Vorld Bank, As
W J =

PvoD
indicated in appendix tavle D-2, .-e contributions of the 18 Part I
countries, whos: subscriptions and subeoquent contributions to the IDA
were rade on 2 Jully comvcrtible tzsis, arounted to the equivalent of
$1.°5 billion a2s of Juna 30, 197, Of the origiral contributions of the
79 Tart II countries, 10 percent, or ap.voxizately $25 million has been
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pable 11.-1D4 funds available for lending, 1960-1957

_ (Amounts in millions of U.S. dollar cqq}yalentsz
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paid in convertible currencies, with the remaining 90 percent in national
currencies vhich can be used for loans only with the consent of the
particular country concerned. As of June 30, 1967, 8 Part II countries -
Iceland, Ireland, Israel, Jordan, Mexico, Panama, Spain and Yugoslavia -
had released a total of $18 million from their 90 bercent subscriptions.

An additional source of loanable funds was the transfer as a grant
by the World Bank of $200 million from its net earnings, as approved by
the Board of Governors for the fisecal years 1964, 1965, and 1966. The
Executive Directors also recommended a transfer of $10 million from the
Bank's net income in fiscal year 1967, ‘

At the end of the current fiscal year, the cumulative total of
loanable funds available to the IDA amounted to $1,781 million, including
$14 million of IDA net income, Of the total, $1,694 million had already
been committed, leaving a balance of $87 million for future commitments,

The IDA is authorized to accept supplementary contributions and is
required regularly to review the adequacy of its resources. The first
replenishment of IDA funds, amounting to approximately $750 million, was
agreed to in 1964. Additional voluntary supplemental contributions,
totaling over $28 million, were subsequently made available by Sweden,
However, in view of its limited uncommitted resources, the President of
IDA in July 1966 Proposed a second replenishment of its funds, and the
various aspects of the Problem have been under active consideration by
the governments of the principal industrialized countries.

President Johnson has indicated willingness on the part of the
United States, subject to Congressional approval, to participate with
other countries in providing additional rescurces to IDA, In March 1967
Secretary Fowler was authorized to support an IDA replenishment at a
substantially increased level, provided consideration was given to the
balance-of-payments problems of deficit donor countries in deciding how
IDA's new resources would be made available,

IDA DEVELOPMENT CREDITS AND DISﬁURSEMENTS

_ The IDA in fiscal 1967 approved 20 development credits totaling
$353 million in 13 member countries, an increase of approximately $70
million over credit authorizations in the preceding fiscal period. In
addition to industrial imports, these credits assisted in financing
transportation, education and agricultural projects. The amounts shown
in table 12 vere supplemented by additional financing provided by
Sweden for Pakistan and by the IBRD for Tunisia, Cameroon, and Turkey.
The Swedish loan ($1.75 million) is for a term of 20 years, with interest
at 2 percent per annun., The IDA also authorized its first credit intended
exclusively for engineering services in connection with a transportation
project in Pakistan. The amount approved was $1 million. )
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Purpose

.?om.....l.......‘;'..Ol.............

~ Table 14.-- pyrposes of IDA developgent credits as of June 30, 1967

Amount
(In millions
of dollars)
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mucaﬁo!l....C.Q...‘:....'00000.....

mectric POUCI'ceev000cscsnsceccce o
© TelecomaumnicatlonSecesessccsccccss
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" Source: Internationdl Davelopment Association.
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Since May 1961, when the IDA extended its first credit, a total of
109 development credits aggregating $1.7 billion have been authorized in
38 member countries (see table 13). Of the total amount committed through
June 1967, which represented an increase of over $600 million in the past
two fiscal years, approximately three-fourths had been extended to countries
in Asia and the Middle East, with the remainder to countries in Africa,
the Western Hemisphere, and to Turkey. As indicated in table 14, the pur-
poses of IDA development credits vere generally similar to those of loans
by the World Bank, For both the Bank and the IDA, financing of transpor-
tation projects represented approximately one-third of total commitments.

CONCLUSIONS AND RECCMENDATIONS

It 4s the view of the National Advisory Council that the International
Development Association, in providing long-term assistance to its members
on easier repayment terms than those required by the.IBRD, has performed an
- important function in supplementing the development efforts of these
countries and in making it possible for them to contipue their programs of
economic development. _— :

During the past six years, the IDA has extended development credits
totaling approximately $1.7 billion on concessionary terms for high priority
projects in 38 countries. Although over $1 billion of this amount has
helped to finance the expansion of transportation and industrial facilities,
increasing assistance has also been allocated to the agricultural sector
to assist these countries in stimulating economic growth through increased
agricultural productivity. Over the past three years, funds for agricultural
development authorized by IDA more than doubled. There was also a marked
expansion in the provision of assistance for education projects which in-
creased from approximately $23 million to $113 million over the same period.
Loan disbursements bear a satisfactory relation to the level of commitments
and, on June 30, 1967, totaled approximately $1 billion.

The IDA has joined with the International Bank in financing worthwhile
projects and, as a multilateral institution, has continued its efforts
to mobilize additional development capital on liberal repayment terms from
other advanced countries. The Swiss Government has recently taken steps
to authorize a loan to the IDA in the Swiss franc equivalent of $12.1 million
on the same favorable terms that the IDA extends to its borrowers. Vhen
completed, this would be the first borrowing by the IDA,

As indicated earlier in this_Report, at the close of the fiscal period
under review, the resources available for lending by IDA were almost com-
pletely committed or earmarked for specific projects. The United States has
emphasized the importance of multilateral assistance to the developing countries,
and has expressed its willingness to cooperate with other developed countries
in providing additional long-term funds for IDA. Upon completion of inter-
national negotiations now in progress under the leadership of the International
Bank, the Council expects to submit recommendations concerning U,S., participa-
tion in replenishment of IDA's resources.

. The Council has no recommendations to make at this time regarding otuwer
aspects of U.,S. participation in the International Development Association.



3. INTERNATIOVAT, FIFANCE CORPCRATION (IFC)

The International Finance Corporation, the Rank's lending
and investment affiliate, is interested exclusively in the
private sector. 1Its purpos» is to further economic growth
throuzh the ewpansion of productive private entersrise
meirber cnuntries, Unlike the "orld Bank, the IFC makes
to private borrevwers. without Covermment guarantee, it
in share capital, and it undervrites offerings or p1a mant
securities issued by new or growing industries. The opevat
of the World Bank, the International Develchment Associatio
and the International Finance Corporation, each with its own
financial assets, are closely integrated.

rt
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MEMBERSHIP, SUBSCRIPTIONS, AND ADDITIONAL RESOURCES

Two countries - Portugal and Guyzna - joined
national Finance ”orporaticn during the current £
with subscriptions of $443,000 and 389,000, respe

thereby increasing thz total memd e?sqLo of the Co
83 countries. Ap:lirationo for membership ware
from Indoresia, Mauritania, and Viet-Nam. As 1nd1-
pendix table D 1, the Corpﬁ‘auloﬂ s pald in share cap1
June 30, 1957 totalled $99,929,0C0,

Under the 2mendments to the Articles of Agreement of the
IFC and the Worid Banlk thet beC<m° effective Decamber 1965,
the Bank in Cctober 1556 approved a $100 million line of credit
to the Corporation, This represents the first tranche of
possible borrowings from the 3ank of up to approximately $400
million. Since the credit is earmarked for the Corporation's
lending operations, the IFC will be in a position eventually
to use its entire share capital and reserve (totalling $134.6
million) for making equity investments. With its own available
resources almost euntirely committed, the Corporation will be
2ble not only to continve but also to expand anc¢ diversify its
operations, as well as to increase the waximum size of its
individual cormitments from the previous level of $6 =million
to approximztely $20 million. As of the end of the fiscal
period, no drawings had been made under the Bank loan,
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1967, the IFC not omnly increased the volume of
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Considerable priority was given to prdjects to expand the
production of fertilizer im the deve13p1ﬂﬂ countriss, a re-
flection of the importance given o raisinz ‘food production in
these countrizs. Financing was authorized for threz new fer-
tilizer plants in Brazil, India, and Senegal, irvolving & total
of apv”ox1rat ely $25 miliion in IFC financing. In accordance
with its general policies, IFC support for these projects was
based on the zssurance of experienced management, & substantial
equity interest of the sponsoais, and provision for local investor
partizipation., Other commitments during the pericd included an
investment of $12 millicn in a shar eholdex-owned utility in the
Philippines; a $2.9 Aillion investment to promocte the growth of

“tourism in Xenya - both of v ic} resented new fields of

sion of tex:11e marufachursing fac ties in Colombia and Nigeria,
and $5.2 million to help finance 25 million integrated pulp
and paper mill in Pakistan.

g rep

activity by the ITC; apﬂ*0/1m ately $1.8 million for the expan-
ili
a $

The Corporation continued to work in partnership with
private investous from both develeped and deve;nplno countries,
These investors, for the most part, poovided not only adcditional
finance but also technical euperierce and competence in their
respective fieids, The capital cost of projects undertaken in
fiscal 1967 by the IFC is estimated at app*cxlma;ely $33O
million. This would indicate that on the basis of IFC's fi-
nancing during the period, other investors, on the average
provided more than $7 for every $1 ccmamitted by IFC. Excluding
lnvestmznts in daveloomant finance companies, the Corporation

2 rt in financing projects with an estimated
capital cest of $1 billion.

During the current period, the Corporation continued to
function a3 the appraisal ard superviSTry arm of the Bank and
IDA with resoect to manufacturirgz and mining projects and for



": - Table 15, -IFC cormitment

- 47 -

5 )/ and disburserents, by

arca and couniry, through June 30, 1967

-

In thousands of U.S. dollars

| rumber of ; ;
Area and Counlry . ‘comnit- Operationa), | ST2REEY ard s sburse—
. ments TOTAL 5 ivestmants | WAeTHTits P3 ments
CO!.’.'IlltI“"‘nv‘J :
. . . . ": N
UGS coeoeavsocceorcace 138 2@)884 18[}’959 yl)624 g 139,933
‘ ' - e
Total, Vest, - - - : ' |
Henmisphere,eeeeeess 74 103,256 86,928 16,328 & 73,257
- ATEenting.. eee.. - 5 7,965 7,965 - | w96
Bl‘aZil. eescseccocs 9 31 737 31’737 - 15}417
Chileoooo-onooo.oo 9. 10)291 10 291 - 10,291
" ColonbiAeeeseecese 18 14,638 14,286 352 13,254
Costa RiCaueecesss 2 590 279 | 503
ECU200T v esanesens iR 1,963 1,963 - 1,963
El Salvador....... 1 "0 140 - 140
.Guatema)as,eeeees 1 200 200 - 260
HonduraS,oee eeeces 2 377 377 - 377
‘Jan‘!aica.cooo-ooooo 1. 224 2% - 22[:
) .HGX]..CO. eseeodeece 12 2-,3[}5 / 6 195 15’150 9,].17
Pert,cecececcacnsce 8 8,9182 9182/ - ‘ 8,918
Venqzuela......... - 5 5,168 4 653 515 5,083
India e0e ¢ oo00se0 11 20,568 20,563 - 7,16-—"
Iranooooo.oooooooo 1 300 300 . - 300
MalaySia.......... 2 2,867 . 2,377 490 2)377
Pakistan..ve. ... 8 17,663 17,663 - | 1,70
PhilippineS,eecees 2 16,359 12,000 4,359 4,705
Thailand XXX 2 493 493 L 493
Total, ATTICR..esees 17 30,053 26,775 3,288 | 22,63
EtNi0Pife sesasesss 2 4,416 2,703 1,708 | 3,641
Ivory Coasteececas 1 204 204 - 20/,
Kenngoocoooco.ooo 1 2)924 2)92[} - l 140
Liberia,eesecescee 1 . 250 - 250 § 249
Lbl‘occo.eac so0ccoe 2 2,884 2,88/} - l 2,784
Nigeria..eeocoeceo 3 2,931 1,601 1,330 2,473
Scncgal........... 1l 3)460 3)460 - 1,055
Sudanooooooooooooo 1 689 -‘9 - 689
Tanzania.ooooooooo 2 1})731 4,731 - 4,216
Tllllis‘:a. eseavescce 2 4) 06"" 1’) 06/} - i II’JC 1.,
Ug’:‘-r:daoo.oooo..coo 1 3)510 3)510 - 3 3’111

‘!

A
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Table l§ : Ir‘c COI‘J'\.’LtIV‘n‘LS 2/ and nluiua:'aex"cnts s by
, through Junz 30 1967 --

aren and countr

continued
In thousends of U,S, dollers
: . Number of ' - = i
rd Cow.try =~ commit- Opdraticnal §tandby and |y s
menls TOTAL | 5 vestments | WOSTWIBMS nants
o ] comnitmanis
1, EUrOD2oeecosese 18 17,039 | 16,880 159 16,336
nlandeecessesossos 4 3,148 2,989 159 2,990
€C8CCs0000000000000 5 6;345 6,31}5 - 6)3/{-_5'
alyOODOQGCOOQDOQOO 1 960 960 -. 960
aino-oooooo;eo;aoo_of 5 3;963 3,963 - 3:850
r]iey... vo0c006000 e ' ' 3 2;623 2,623 - 2;241
. . . s ¢ =
raliaoeooo;oooooco : 3 ,975 ° 975 -, 975

Detail vill' riob necessarily add to totals due to.rounding,

Net of cancellations, terminations, and write-offs,

$300,000 vias vritten off,

nternational. Finance Corporation,
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1281e;15--Purposés of IFC invesiments, standby and under-

yriling coanitments, as of June 30, 1967

“Purpose | - Amount
. : “(In mils. of &)
- _ o

Gross co:l:niments..l'.'!...D.ll....lld'.llﬂ."l..l.l"
Developiient Finance COMPaNieS.seecscceacecreacancoses

]ndl\_.s—t'l‘sr ‘...‘....l.ﬂ.l‘.........'....QQJ....'.ﬂ.".."

 Manufzcturing -

““Yron and £tecl basic IndusirieS.cceceecocrs oo

Chemicals and chemical products (incl. fertilizer)
Paper and paper produciS...eseeeecccccsodiosecsose
Non-metallic mineral products (incl. cement).o....

“Machinery and transport ecauipmentsccieeceecescoone

Téxtile in(zustl‘iesnO0.0I'!OQO.I.G.C.B'Q.'00"..-00\
FOOdindush‘ieSCQDOI.CO.'.O.CO.O...OO..C.".00.0."
. Fon-ferrous metal basic Industries..cceccccocescss

'_ yn‘-scellal]eous..0.0'.."‘9.00..0.'......‘.0..'0...0

mec{l‘ic po’t‘:cr...l.....0."".00‘...0‘.'-00.."0'00;.90.‘

To“ris"l......l...0...'OOCQOOCQ.QOQC0.0CCCIQ.l....'.ﬂ'

) ﬁgriculturc....'.0.....9'.;‘..0.:.'...'.90"00.'..'.

Storage and warchousing.eeieesseecsoveocovecoooones

. 221}
19.2
%02.2

[

= e o N .
own o r\))—-'\é’\
OOV O FWUNILWAFWNNO

[ ad
P

Note: Detail will not necessarily add to total due to rounding.

Source: JInternational Finance Corporation.

-
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" has perfo;med a valuable service in financing private enter-
prise in association with private investors and management; in
stimulating the development of local capital markets; and in
mobilizing private capital both in the United States and abroad
for investment in the less-developed areas. 1Its loan and in-
vestment actlvities, and its disbursements have advanced to
record levels. ' ' '

This increased scale of operations has been reflected in
turn in the substantial amounts of capital provided by private
investors. The additional funds for lending provided by the
International Bank will enable the Corporation o expand and
diversify its operations and to make a more effective contri-
."bution to economic.development by encouraging to. a greater .
degree the growth of productive private entérprise in its member
countries, .

The Council does not recommend any changes in the Articles
of Agreement of the Corporation at this time.
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4. INTER-AMERICAN DEVELOPMENT BANK (IDB)

The purposes and functions of the Inter—-American Develop-
ment Bank have been described in some detail in previous Reports .|
of the Council. The following material is intended to summarize
recent developments in the Bank's operations.

In order to carry out its basic objective of promoting the
investment of public and private capital for economic develop-
ment purposes in Latin America, the Bank operates through two
separate "windows" or sources of funds - the Ordinary Capital
Resources and the Fund for Spécial Operations (FSO). The Bank
also administers the resources of the Social Progress Trust
Fund (SPTF) on behalf of the United States. The resources of
the Trust Fund ($525 million) are nearly exhausted, and no loans
have been made since 1965. > -

Ordinary Capital Resources are used to make loans for
development projects on normal banking terms comparable to
those of other international financial institutions. They are
repayable in the currency or currencies in which they are made.
Amortization periods range from 7 to 20 years, including grace
periods. For projects involving economic infrastructure,
maturities may extend up to 25 years. Interest rates reflect
the cost to the Bank of its borrowing operations in world finan-
cial markets. At the end of the period under review, the standard

interest rate was 6-1/2 percent.

The Fund for Special Operations is designed to make loans
in circumstances where conventional lending terms are not
appropriate. FSO loans are made on the basis of longer maturities
and lower interest rates than those which apply to loans from
the Ordinary Capital Resources. Maturities of FSO loans may
range up to 30 years and FSO loans are generally repayable in
the currency of the borrower.

In July 1966, the Bank established the Preinvestment Fund
for Latin American Integration with initial resources of $15
million from the Fund for Special Operations to finance the
preparation of feasibility studies of multinational projects
designed to stimulate economic inteégration in Latin America.
In September 1966, the United States assigned the equivalent
of $1.5 million from the resources of the Social Progress .
Trust Fund to the new Preinvestment Fund.

EIGHTH ANNUAL IDB MEETING .

Secretary of the Treasury Fowler was Chairman of
the Eighth Annual Meeting of ‘the Board of Governors of
the Inter-American Development Bank, held in Washington,
D.C. in April 1967. The U.S. delegation also included
William S. Gaud, Administrator of AID, (Alternate
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U.S5. Governor), Joseph W. Barr, Under Secretary of the Treasury,
and Winthrop Knowlton, Assistant Secretary of the Treasury for
International Affairs (Temporary Alternate U.S. Governors),
Congressional advisors, and ranking officials of the NAC agencies.
Vice President Hubert H. Humphrey addressed the closing session.
The major item for discussion at the meeting was a proposal to
increase the Bank's resources in order to maintain and expand its
support for Latin American economic and social development.

In his inaugural address, Secretary Fowler, as Chairman of
the Board of Governors, reviewed the considerable progress achieved
in the Latin American countries under the Alliance for Progress,
as well as the contribution of the Bank in facilitating increased
flows of external assistance, in mobilizing domestic resources,
and in planning and helping to implement necessary reforms. The
Secretary also underlined the special significance of the Annual
Meeting in view of the recent Presidential Conference at Punta del
Este, Uruguay, which culminated in the Declaration of the Presi-
dents of the Americas and which established priorities under the
Alliance for Progress in the areas of agriculture, education,
health and multinational projects to meet vital needs of the
Latin American people. He pointed out that the Conference had
strongly endorsed increased emphasis during the next decade on
economic integration and development in support of a viable Latin
American Common Market, and that, as the regional agency with
primary responsibility for the financing of Latin American develop-
ment, the Bank would give careful consideration to the principles
set forth in the Declaration.

The Alternate Governor for the United States, William
S. Gaud, noted that the proposed increase in the Bank's
resources under consideration at the Meeting, would enable the
Bank significantly to expand its contribution to Latin American
development. lle stressed the importance of private enterprise
in the development effort and called for efficient use of
available resources in promoting economic and social development.
lle favored both continued studies and financing of specific
projects in areas essential to effective economic and physical
integration in Latin America.

In recognition of the importance of agriculture in the
development effort, the Bank arranged two round-table discussions
during the meeting on "Latin American Agricultural Development
in the Next Decade." Papers presented by distinguished
panelists summarized the main problems relating to agriculture
in Latin America and indicated the need for appropriate insti-
tutional reforms and policy changes to meet these problems.



- 54 -

Note: Detail will not necessarily add to totals due to rounding.

1/ Includes funds to provide for subscriptions of new members as well as
~ increases in the subscriptions of present members.

Source: Inter-Amesrican Development Bank,

Table 17 Membership, subscriptions, and contribution quotas in the IDB,
as of Juns 30, 1947
(Expressed in millions of U.S. dollars)
. Ordinary Capital Resources Contributions: .
Country ! Fund for Special
Total Paid-in Calladble Jperations
Grand tOtaloo-oooccooo-.-cna 2,150-0 47500 1,67500 1)11905 h
Argentina.cececccassecesse 224.5 51,6 172.9 48.9
mliVia'.Q.....‘..‘..l.." 18.0 4.1 13.9 ..3.9
Brazilﬁﬂ..........‘....... 224'5 51.6 172.9 48.9
Chile...'..............'.C 6106 14.2 47.5 13.4
colombia..QDO.‘....QC.’Q.... 61.6 14-2 4704 1304_ .
%Sta Rj‘ca’..Q..‘....'....G 9'0 2.1 6.9 2.0
Dominican RepubliC...eeeee 12,0 2.7 9.3 2.6
Ecuador...Iiﬁ..l..‘ﬂ.l.ﬂ.. 12.0 2.7 9.3 2.6
msalvadoroouoooooooooo.. 900 2.1 609 200
Gllat.elnala....l..O.‘........ 12.0 2.8 9.3 2.6
}hiti........".'.ﬁ..;.... -\ 9.0 2.1 6.9 2.0
mndll—?as............Q..... 9.0 2.1 6.9 2.0
MexiCO.......0.0......'l.. 144‘3 33.1 111.1 31°1t
Nicaragua.eeeecssssesccssss 9.0 2.1 6.9 2.0
Pa-rla-rnaﬁﬂﬁ......‘...."l..' 9.0 201 6.9 200
Para‘q‘lay....ﬂ"’ﬁ;..'“..... 9.0 N 2.1 609 2.0
PeI‘.uC...OO-..C...0..0.'...0' 30.1 6.9 23.2 6‘5
United StateS.cececoccccae 761.8 150.0 611.8 900,0
Umgllay.O........".Q..... 2401 5.5 18.5 5.2
Venezuelaceessecoocecscces 120.3 27.6 92.6 26,2
UnaSSigned...,'o...........o 380021'/ 9304 28608 -
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/t the closing session, Vice President Hubert H. Humphrey
underscored the role of the Bank during the decade ahead in
implementing the mandates of the Punta del Este Conference --
the establishment of a regional common market and the economic
integration of Latin America. He announced the support of the
United States for the proposal to increase the resources of the
Fund for Special Operations. The Vice President also stressed
the continuing need "to modernize agriculture, to expand food
production and to reform antiquated and unjust rural social
patterns." - )

Among other actions, the Board of Governors approved
resolutions recommending an increase in the authorized resources. .
of the Ordinary Capital and Fund for Special Operations; and
recormmending consideration of new measures to obtain additional
financial resources for Latin American development from capital
exporting countries of Western Europe and other areas. As a
result of the Governors'resolution, the IDB Executive Board in
October agreed to a plan to limit eligibility for procurement
under IDB loans to members, less developed non-members, and
developed non-member countries which afford the Bank adequate
access to their capital markets. The plan, which is designed
to stimulate an increase in flows of lending resources to the
Bank from non-member countries will take effect January 1, 1968.

The Board of Governors also approved the admission of
Trinidad and Tobago to membership in the Bank -- the first new
member since the Bank was established in 1959. Trinidad and
Tobago formally became a member on July 10, 1967 with a sub-
scription of $9,010,000 to the Bank's Ordinary Capital Resources
and a contribution of $1,962,000 to the Fund for Special
Operations.

The Board of Governors considered a report by the Executive
Board on the Proposed Increase of the Bank's Resources which
noted that in recognition of the U.S. balance~of-payments
problem, the Bank would attempt to hold the financing of local
costs with dollars to a minimum: on the average, the percentage
of dollars used to finance local costs will not exceed the level
which prevailed in 1966, except in the high priority arees of '
agriculture and education.

SUBSCRIPTIONS AND CONTRIBUTION QUOTAS

As indicated in table 17, the total authorized capital
of the Bank as of June 30, 1967, amounted to $2,150 million,
of which $380 million is available for subscription by future
members of the Bank and for increased subscription by present
members. The total authorized capital includes "callable"
capital of $1,675 million, and "paid in" capital of $475 millicn.
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Table 18.Tnter-American Development Bank loan co itm ¢,
total through June 30, 1967, and by country, terms
and purpose, July 1, 1966 to June 30, 1967

Amount (In Interest

Country mils of § rate Maturity
or equiv.) (Percent) (Year Pu- s.
Total, through June 30, 1967 1,587.2 1/ - -

Ordinary Capital 2/

Total, July I, 1966 -

June 30 1967............ . 158.7 - - _
Argen 2..ccececenes ceene . .O a r, Ly te.
" cevececesasscsene 20.6 6.5 Electric
Brazilececscocecrecooccnae 20.4 6.0 18 Electric o
® Ceerevenceesonsns 10.8 6.5 %/ ‘rtc di.
" cossessscensecses 6.0 6.5 1l In try
n eteasssscvossscos 34.0 6.5 20 El- ¢t ¢ -
Chileus.vesoesccecoccecnas . 13,5 6.5 15 Indu .
Col Dbi@ieeccecocccessoson 12.2 6.5 10 A riculture
ECUAAOTe eeoecseroscvascns 2.8 é.- 15 Industry
Guatemalas.cecesscossococe 3.2 6.0 18 Industry & Agriculture
MeXiCOe cevoacrcscncsnncns 13.1 6.5 20 Agricultur
MNicaragua..ceeeececesceess 1.9 6.0 15 A ricultur
PanaMae. .cececcoccocsese cee 1.5 6.0 20 A cultur
POIlUcecsecrccnocases 2.1 6.5 20 A ricul
Venezuels. ccoeeoeeacroneos 10,0 6.5 18 ré&s
¥und for Special Op rations i
To ’ y 5 9 -
June 30, 1967 ...coee.ss 295.9 - - -
Argentind...eececececoes 49,3 - - -
.......... ceees L.3 3.25 15 Preinvestment
" ceesecensenes .o 12,2 2.2% 30 Hous
n Goevescecsenaas 22,2 3.25 25 A riculture
n cecescs ecece 10.5 2.25 25 Agricultur
M eiceececenacas 0.1 2.25 10 Pr nve tment
Bolivia .....cce. cecoes 2.1 3.25 16 Preinve tm nt
" cecccsctsecasne 10.8 3.25 15 Industry & ning
Brazil ce.ceecececees . 64.5 - - -
W cesrescsscsenne 20,0 2.25 30 Housing
n ceceecconconse .o 9.1 3.25 18 El ctric r
" cooeesceneosean 1h. b 2.25 25 ter & S r
" ceecveseseeins . 12,0 3.25 20 at r & S erage
" cecsoevcecscscns 6.0 3.25 16 Indu try
" cecesscsocssoee 3.0 2.25 25 Education
Chil€eseeovoceooansnns cee ITo 2.25 15 Agriculture
" ceesecenes cenas 1.0 2.25 25 Educ tion
" ieies cecsenes 6.5 3.25 25 Industry
Colombiaeeeeoreccocecees 5.3 2.25 19 Education
....... cesenes 7.7 2.25 20 Education




-57 .

Table 18. Inter-American Development Bank loan commitments,
total through June 30, 1967, and by country, tems
and purpose, July 1, 1966 to June 30, 1967 -- Continued

Amount (In Interest

Country mils of § rate Maturity
or equiv.) (Percent., (Years) Purpose
Total, July 1, 1966- Fund for Special Operations b/ -- Con%inued.

June 30, 1967 -~ Continued

Costa RiC2ceoceccccccccacce 0.h 3.25 7 Agriculture
" cececsscccsscans 1.h 2.25 20 Education
Danminican RepubliCecccceces 2.9 2.2% 25 Water & Sewerage
Ecuador...ccoc-c0cacsoccse 12.0 2.25 23 Water & Sewerage
' cececsecacescecesccs 2.5 3.25 15 Industry
Guatemala...cceccccecvsece 2.0 2.25 18 Industry & Agriculture
cecsccceccssssssane 0.8 3.25 18 Industry & Agriculture
M G eeecccscsccessscce 1.3 2.25 30 Water & Sewerage
B G eecccccncccsccccas 9.0 3.25 25 Transportation
Haitl .cecvcccacccccccoce 1.3 2,25 30 Education
HondUras e.cececesecccsocs h.3 3.25 20 Industry & Agriculture
" [EEEXEEXENINEENNNY N X NI 2.7 2.25 20 Agﬁ-culmm
M o eececcccccscscsene 2.3 2.25 30 Housing
MeXiCO cecevesvccccccccecce 29,1 - - -
W eecocssecssasaccas I k.00 25 Agriculture
N G ececscscsccsscncse 5.0 L.00 16 Preinvestment
L 13.0 3.00 25 Agricul ture
Nicaragua.eceecescecccccccos g1 2.25 20 Agriculture
Panama.ececececcecesccsscccee 2.0 3.25 20 Agriculture
cevssccscsssasesscse 3.5 2.25 20 Transportation
M eccestscsccassccces 3.h 2.25 27 Water & Sewerage
Paraguayeeceecceoccccsccess 6.0 2.25 25 Agriculture
M e escsesscccssane cee 0.2 3.25 7 Preinvestment
PEru .eccececcccccccsscne 25.2 - - -
M eeccoesscoscssscce 3.1 3.25 15 Preinvestment
M eecoesessoccssascas 1.8 2.25 25 Education
L 0.8 3.25 20 Agriculture
B veescsccsscrsconns 16.4 2.25 25 Water & Sewerage
" 3.1 2.25 2% Water & Sewerage
UTrUgUAYcececcocccscscasces 1.5 3.25 16 Preinvestment
Venezuelaseceococscocconcs 7.2 L.00 18 Water & Sewerage
CABEE.cccovecocsncascncoce 11.5 3.2% 30 Transportation

Note: Detail will not necessarily add to totals due to rounding.
1/ Less cancellations.

2/ The interest rate on 0C loans includes a 1 percent commission and, with
certain exceptions, these loans also carry a commitment fee of 1 percent .
on undisbursed balances. Service charge when European currencies are used.

3/ Repayable as specified in credit documents issued by obligor.

L/ 1In addition to the interest rate shown, FSO loans carry a commitment fee

~ on the undisbursed balance and,in certain cases, a service charge.

Source: Inter-American Development Bank.
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-In contrast to the early period of the Bank's ordinary
operations, when its resources available for lending were
limited to amounts actually paid in, the lending capacity of
the Bank's Ordinary Capital presently depends in large measure
upon the "callable" capital which secures Borrowings by the -
Bank in the capital markets of the world.

The increased volume of lending by the Fund for Special
Operations in fiscal 1967 reflected to a large extent the
additional contributions by the Bank's members as a result :
of the increase of $900 million (U.S. share $750 million)
approved in 1965. The final $300 million tranche of the 1965
increase was paid in December 1966. Cumulative contributions
‘to the FSO as of June 30, 1967, amounted to $1,119.5 million of
which $934.7 million was contributed in U.S. dollars, and the
equivalent of $184.7 million in the currencies of the Latin .-
American member countries of the Bank (see fable 17). ' :

At the time of the 1965 increase in the resources of the
FSO,; the Board of Governors expanded the scope of its activities
" to include not only social development loans previously financed
through the Social Progress Trust Fund, but also loans relating
to preinvestment studies and project preparation, rural com-
nunity development, urban development, and support for technical
and vocational éducation.

IDB OPERATIONS

The Inter-American Development Bank in fiscal 1967 author-
ized the equivalent of approximately $445 million from the
resources of its two lending "windows" - the Ordinary Capital
($159 million) and the Fund for Special Operations ($296
million). This was a substantial increase over the $387
million authorized in the preceding fiscal period.

Ordinary Capital - As indicated in table 18, about one-
half of all loans approved from the Ordinary Capital Resources
($75 million) will assist in financing the expansion of elec-
tric generating capacity in Argentina and Brazil, with the
remaining loans allocated for priority projects in agriculture,
industry, and water and sewerage facilities.

Fund for Special Operations - Loans authorized from the
resources of the FSO during the current period reached a
record $296 million, covering 48 loans in 18 member coun-
tries, and 1 regional loan. About 60 percent of the total
($168 million) was authorized for a variety of projects in
four countries - Brazil ($64.5 million), Argentina ($49.3
million), Mexico ($29.1 million) and Peru ($25.2 million).
FSO loans approved in fiscal 1967 ranged in amount from
$100,000 to $22.2 million, and will help to finance
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Table 19  Summary of IDB loan commitmcnts,l/ by source of funds,
through Junc 30, 1967

(In millions of U,S, dollars or equivalents)

. From i Ordinary  Fund for Specialisocial Frocress
Country | IDB Rasounces: Canital Opzarations Truct Fund
‘ No. of | s t!rfo. of rount No. of No. of | , o0os
 Jeona L£rooun e 'FJuni_lgans Anount Lomna Amount
TOTAL, eeoc s ecooes 288 1,587.2% 14/ 831.1 144 756,1 117 501,2
Argentina, .coeee 34 220,6 21 139.3 8l.4 4 435
BOli-Vlaooooooooooo 13 1’:4.3 - - 4/093 6 14.6
BraZiloooeo:oooeooo 43 39203 26 22906 16207 10 62.1
Chil€cocoeos soccs 27 163,0 1/ 81,6 81.4 14 35.4
ColOfiD &g c 00000000 24 116,6 16 81,7 34.9 9 49,9
Costa R1Cls0000s0e 11 24,6 5 13,1 11.5 6 12,6
Dominican Republic 4 14,2 1 6,0 8.2 5 10,3
EcuadOTecoccccssoo 8 31.3 3 9.3 22,0 9 27.8
Fl SalvadOrecccoces 5 7.2 4 7.0 02 6 22,0
Guatenalacooeccccs 10 25,0 5 11,6 13.3 4 14,3
Haitiooooooooocoeo 3 701 - ha 701 o -
HonduraSOOOOOOOODO 11 3204 2 005 3199 5 706
12X1CO voocoeccsocs 22 202,0 15 125.4 76,7 8 35,5
Nicaragufeeescesocso 11 37.2 6 15,1 22,1 4 13,1
Panaml,sec000000e0 9 24,3 1 1.5 22,8 3 12,9
Paragliayeoecoscaeso 12 32,9 2 2,7 30.1 3 7.8
Pem '000006006.000 19 93'06 11 3009 6007 10 45 ’2
Uruguayeeoceocssso 9 28,3 5 22,0 6.3 2 10,5
Venezuela,ooecooes 8 53,6 6  43.7 9.9 8 73.0
CABEIooeoooooooooo 4 2807 - - 2807 1 2.9
Regional (ADELA).. 1 10,0 1 10.0 - - -

Note: Detail will not necessarily add to totals due to rounding.

1/ ILess cancellations, and exclusive of loans in the equivalent of $15.6 million
- in Canadian dollars.

Source: Inter-Arsrican Development Bank,
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Table 20.--Suwwrary of IDB loan disbursements, by source of funds,
through June 30, 1967

(In millions of U,S, dollars or eguivalents)

From Ordinary Tund for Special :Social Precgrass
IDB Resources Capital Operations Trusi Tund |
T T N
';Z;ngf Arnount ygénzf Amrount ig;nzf Amount ﬁzépgf Amount
TOTA L coesoanassonns 210 | 586.0 121 | 429.6 89 156.4 116 329.6
Argentind.ceeeces 23 84,9 17 83,1 6 1.8 3 11.9
Bolivic.,veeeoecoe 10 23,7 - - 10 23,7 6 1 7.6
BraZilw'oocooacoo 30 1370/1 20 97.3 10 4000 10 4702
Chileoooo-ooooo.n 22 7500 12 6004‘ 10 1406 12 26-]-
Collimbidseseseese 20 49,3 15 4345 5 5.8 9 37,5
Costa RiC8.sc00ee S 11.2 5 9.9 4 1,3 6 6.6
Dominican Republic 3 2.2 1 1,6 2 0.6 4 544
EcuadOreeescesesa 5 8.5 2 2.1 3 6.4 9 19.7
El Salvadoreeeeocs 4 4,1 3 4,0 1 C.2 6 16,8
Guatenala.ecessoe 5 7.4 4 7,2 1 0.2 4 7.9
Haitionoooootoooc 2 201 - - 2 211 - T
BonduraS.eeesceee 9 11,0 2 0.5 7 10.5 5 5,8
MexiCOeeooscoeoce 18 61,1 14 535 4 7.6 9 20,2
Nicara{;ruaoooooooo 7 10-5 4 601 3 404 4 900
Pa-na-manoooooooooo 7 504 ' l 0.1 6 5.3 3 1102
Paraguay. 0000000 8 1607 2 207 6 1309 3 3.0
PeruaooooooooooocA 12 2205 9 2004 3 2.1 12 32.0
UIruguayeceeseocos 6 | 10.4 4 | 10,2 2 0.2 2 3.1
Venezuelacooesoos 6 27,9 5 | 25,3 1l 2.6 8 57.h
Regional (ADELA), 1 1,7 1 1.7 - - - -
CABEIoooo-oonoooo 3 1300 - - 3 13-0 1 101

Note: Detail may not necessarily add to totals due to rounding,

Source; Inter-American Development Bank,
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'projects in the fields of agriculture, industry, water and
sewerage facilities, housing, electric power, education and
transportation.

Combined Bank Operations - As indicated in table 19 ,
cumulative loan commitments by the Bank -~ including those from
the Social Progress Trust Fund - through June 1967, increased
by over $445 million in fiscal 1967 to $2,088 million. Approxi-
mately 45 percent of the total went to three member countries -
Brazil ($454 million), Argentina ($264 million), and Mexico*:
($237 million). The estimated cost of the projects financed
greatly exceeded the amount of funds committed. Disbursements of
$916 million amounted to approximately 45 percent of total net
commitments, compared to about 40 percent through June 1966
(see table 290). '

In terms of purpose, as indicated in table 21 » agriculture
with total loans of $486 million was given special emphasis in the
distribution of Bank loans as a means of strengthening the contri-
bution of that sector to Latin American general development.. At
the same time, the Bank continued its support for other development
sectors. Among other important purposes, industry and mining
received $426 million, water supply and sewerage, $375 million,
housing, $276.million, electric power, $210 million, and transpor-
tation, $179 million.(Total includes $6 million in Canadian dollars.)

PROPOSED INCREASE IN FSO RESOURCES

In order to permit the Bank to maintain an appropriate rate
of expansion in view of its responsibilities under the Alliance
for Progress and in view of recently augmented responsibilities
in the fields of agriculture and Latin-American economic inte-~
gration, the Board of Governors of the Bank at its Eighth Annual
Meeting in April 1967 recommended that the member countries
approve increases of $1.2 billion in the Bank's Fund for Special
Operations (FSO), and of $1 billion in its Ordinary Callable
Capital. The U.S. share of these proposed increases would be
$900 million and $411.8 million, respectively.

Since an increase in the Bank's Callable Capital is not
expected to be needed ‘until early in 1969, legislative approval
was sought in 1967 only with respect to the increase of $1.2
"billion in the resources of the Fund for Special Operations.

The National Advisory Council, in a Special Report 1/ in April
1967, emphasized the importance of the proposed increase in
furthering the objectives of both the United States and its Latin-
American partners, and strongly recommerded the prompt adoptien

1/ H. Doc. No. 117, 90th Cong., lst Sess.



Table 21.--Distribution of IDB loan commitments, by source of -funds and purpose,
as of June 30, 1967 '

(Amounts in millions of dollars)

Purpose Total ] Ordinary Capital mﬁ_ﬁﬁ?ﬂ‘ sge;i;tmﬁgess Other Resources

No. | Amount No. Amount No. jAmount _No. | Amount No. Amounf

‘TOTAL.........'.....'........... 414 | 2,104,0 144. 831,1 144 | 756,1 117 501,2 9 15,6
Agriculture.seessessscnnsecs 85 | 485.5] 25 | 1841 32| 2121 28 | 89.3 - -
Industry and Mining....esee. 92 | 426.0] 71| 3305| 20| 9%.0 | - - 1 1.5
Water Supply and Sewerage... 67 375 .4 14 57.0 21 | 157.4 32 161.0 - -
Housing..ceseccccscoscsssces 39 276.3 - - 6| 58.2. 33 | 218.1 - -
Electric POWerssessesssseess | 22 | 210.4| 17 | 1m.9| 51 32.5 - -] - -
Trensportation,scecesceccoss 18 179.4 6 50,9 '10 122,0 - - 2 6.5
Fducation.essssossescsscnses 2| 7.0 - -l 18| 39 | 20| 31 1 4.0
Preinvestmentevecesecsseeces | 44 | 4747 24| 32| 410 41 o7 | s 3.6
Export Financing.ececsceoccs 8 28.3 8 28,3 - - - - -

Source:

Inter-American Development Bank,

- C9 -~
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of legislation authorizing the U.S. Governor of the Inter-American
Development Bank - the Secretary of the Treasury - to vote 1in
favor of the Proposed Resolution on the Increase of the Pesources
of the Fund for Special Operations. (The increase in the U.S.
contribution to the FSO was authorized by the Congress on
September 22, 1967).

The proposed increase would be contributed by the member
countries in three equal, annual installments of $400 million
each, the first of which would be due December 31, 19¢7, or
such later date as the Board of Executive Directors may determine.
As indicated in table 22 , the resources of the FSO would thereby
be increased from the equivalent of $1,119.5 million to the
equivalent of $2,319.5 million.

It is anticipated that the U.S. contribution to the FSO
will have only a minor impact on the U.S. balance of payments.
It will be available only for expenditure on imports from the
United States or other member countries or for expenditure in the
borrowing countries. The portion of the U.S. contribution
utilized to finance expenditure in the borrower's country will
be used for procurement of U.S. goods and services under special
letter of credit procedures similar to those applied in the U.S.
bilateral assistance program,.

Loan authorizations by the FSO have increased significantly
during the past several years. Commitments in all currencies
increased from the equivalent of $66 million in fiscal 1965, to
$270 million in fiscal 1966, and to $296 million in fiscal 1967.
As of the end of the period under review, cunulative loan author-
izations (net of cancellations) of the FSO totaled the eguivalent
of $756 million, of which the U.S. dollar portion was $610 million.
Uncommitted resources available for lending on June 30, 1967
amounted to $332 million in dollars and $48 million in Latin-
American currencies. It is estimated that the proposed increase
in resources would enable the FSO to sustain an adequate level
of activity through the 3-year period beginning in early 1968.

EXTERNAL SOURCES OF FUNDS

The Bank's significant contribution to Latin-American economic
and social progress has been made possible not only through the
resources contributed by its own members, but in great measure
through its continuing efforts since 1961 to borrow long-term funds
in the capital markets of the world. The funded debt of the Bank
increased by approximately $69 million in fiscal 1967.

In August 1966, the Bank sold a bond issue of 50 million
freely convortible Swiss francs ($11.4 million equivalent) in
Switzerlan?. The 5-3/4 percant, 1S5-year issue was dated Septembor
15, 1966 to mature in 1931,

0~



Tabla 22.--Proposad incre
for Sp=eial

(In thousands of U.S. dollars or equivalents)

T - Total - T T
Contributions Contributions
Country after Proposead paid, as of

i Increase Increase June 30, 1567
TOTAL 2,319, 47k [ 1,200,000 1,119, L7l
Argentina..... [ 115,677 66,804 ;8,873
BOlivVifeeeessseosascascoe 9,268 S,36h 3,92
Brazileesecseeeccescossas | 115,677 66,80 15,873
ChilCecesssrcaconcooranns 31,761 18, 342 13,119
COLOMDLR avnenoencrosaess 31,740 18, 330 13,1010
Costa RiCAsiscecesescccns b, 6Lk 2,682 1,962
Doninican RCPe eevesceons 6,192 - 3,576 2,616
ECUAQOT s cosvsneooceronses 6,192 3,576 2,615
El SalvadOTeecescosss cees Ly, 6kl 2,652 1,962
Guatenalaseeoesoocoascoes 6,192 3,576 2,616
Hadtdloweoseooosonraasacnss ly, 6Ll 2,682 1,962
HonduraSee coecooeecssones Ly, 6Ll 2,662 1,962
MexiCOsesosoacosocsesaosse 7h,367 h2,9h8 31,,-119
Nicaraguaesecscecosnsoece b, 6hk 2,68¢ 1,962
Panailde e oececesoosonsonoe L, 6l 2,682 1,962

!

PAragUAY e eeensssssacsanns ki, 6u:ly 2,682 1,982
PeIUeecsvecesrnciooasonas 15,L92 8,946 6,5L6
United StateSs...........| 1,800,000 900,000 900, 000
Uruguayeesescoecccossvocs 12,405 J 7,16l 5,241
VenozUela,. . veeessnanenees| 61,983 ’ 35, 796 26,187

— _ | - - A —

Source:

Inter-American Development Bank
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In January 1967, the Bank sold $50 miliion of 5.2 percent,
25-year bonds in the United States. The bonds were offerad through
a nation-wide syndicate of 103 investment and commercial banks.

The proceeds will be included in the Ordinary Capital Resources
of the Bank.

In April 1967, the Bank sold a second issue of short-term
dollar bonds amounting to $30 million to central banks and other
official agencies in 14 Latin-American countries: $16 million of
the issue was in the form of l-year bonds bearing interest of
5 percent; and $14 million was in the form of 2-year bonds with
a 5-1/8 percent interest rate. Tnhis transaction increased the
Bank's funded debt by only $5 million, however, since $25 million
of l-year ponds, placed in Latin Amerdca in 1966 as a part of the
first short-term issue of $65 million, matured in April.

The Bank in the current period also utilized the equivalent
of $2.6 million in convertible Japanese yen under the June 1966
agreement with the Export-Import Bank of Japan for a 15-year loan
to the Bank in the amount of $10 million in ccnvertible ven.

Including the borrowings noted above, the Bank's outstanding
funded debt on June 30, 1967 amounted to $442.9 million, consisting
of $70 million of short-term dollar bonds and $372.9 million of
long-term obligations due in U.S. dollars, Italian lire, Deutsche
mark, pounds sterling, Swiss francs, and Japanese yen. It may be
noted that the $442.9 million outstanding represents an amount in
excess of the $381.6 million in capital paid in by the Bank's
member countries.

The Bank also administers some $66 million in funds provided
to the Bank for Latin American development by the Governments of
Canada, the United Kingdom, Sweden, and Germany, and by the Inter-
Governmental Committee for Eurcopean Migration, It has also entered
into cooperative arrangements in the equivalent of $23.9 million
with the Governments of Canada and the Netherlands to finance
projects in Latin America on a parallel or an independent basis.
The Council commends the Bank for its increasing emphasis on ob-
taining resources from non-member countries to assist in financing
development projects in Latin America.

Through June 1967, the cumulative total of participations
in the Bank's loans amounted to $23 million. ’

CONCLUSIONS AND RECOMMENDATIONS

It is the view of the National Advisory Council that the
Inter-American Development Bank has continued to function as an
effective instrument for accelerating economic and soccial develown-
ment in its member countries, both individually and collectively.
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It has utilized its own capital, funds raised by it in financial
markets, and other available resources, to finance projects which
will contribute effectively to economic growth, and it has cooper-
ated with its member countries to orient their development pollc1es
toward a better utilization of their resources. Total loans have
exceeded $2 billion, and disbursements on loans have increased to
$916 million, or over 45 percent of net commitments.

-

The Bank's loans have been authorized for projects in which
the borrower has invested or expects to invest a relatively sub-
stantial amount of his own funds and which are intended to make an
effective contribution to economic and social development. 1In its.
evaluation of proposed projects, the Bank has carefully considered
the effect of the project on the economy and its possible impact
on the country's balance of payments by replacing imports or ex-
panding exports. The Bank has emphasized the importance of intro-
ducing new technology as a method for raising productivity in its
member countries,

As indicated earlier in the Report, the resources of the Socia
Progress Trust Fund have been largely exhausted. 1In March 1965, th
Board of Governors directed the Bank to include in future opera-
tions of the FSC financing for social development purposes, in-
cluding fields previously financed by the Social Progress Trust
Fund, thus in effect combining under one fund the activities former
carried out under two funds. Additional responsibilities were
delegated to the FSO under the Declaration of the Presidents issued
in April 1967 1/. 1In terms of resources, however, it is anticipate
that at the present level of lending the funds available to the
FSO will be almost completely committed early in 1968.

The Council has been aware of the need for additional funds
for the FSO. 1In its Special Report issued in April 1967, the
Council, after a careful study, concluded that the proposal to
increase the resources of the FSO by $1.2 billion was vital to
the continued operation of this important arm of the Bank and to
the long-range objectives of the United States and the Bank's
member countries. The Council has no other recommendations to
make in this area at the present time. :

Under amendments to the National Bank Laws and the Bretton
Woods Agreements Act in 1959, member banks of the Federal Reserve
System were permitted to underwrite and to deal in the Bank's
bonds. The Bank has also continued to seek amendments to state
laws to make its securities eligible for purchase by institutional
investors. The Council concludes that the aforementioned amend-
ments have facilitated the financial operations of the Bank and
require no change in their applicable provisions.

1/ See p. 33.
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5. Asian Development Bank (ADB)

‘During the period under review the Asian Development Bank
formally came into existence and opened its doors for business.
On August 22, 1966, upon ratification by the United States and
fourteen other countries, the Bank's Articles of Agreement
entered into force. 1/ The Inaugural Meeting of the Board of
Governors of the Bank, held in Tokyo, Japan, November 24-26,

1966, was attended by Secretary of the Treasury Fowler and AID
Admlnlstrator William S. Gaud, United States Governor and
Alternate Governor, respectlvely, and Presidential Advisor
Eugene R. Black. At that meeting the Governors elected

Takeshi Watanabe of Japan the Bank's first President, increased .
the Bank's authorized capital from $1 billion to $1.1 billion,
and elected the Bank's first Board of Directors. On December 19,
1966, the Board of Directors held its first formal meeting at
the Bank's headquarters in Manila, Phlllpplnes, and declared

the Bank open for business,

r

Membership

The Bank now has a membership of thirty-one countrles,
nineteen of which are regional countries, and twelve of which,
including the United States, are developed non—reglonal coun-
tries. Membership in the Asian Development Bank is open to
members and associate members of the United Nations Economic
Commission for Asia and the Far East (ECAFE) and to other
regional countries and non-regional developed countries which
are members of the United Nations or of any of its specialized
agencies. Countries eligible for membership may be admitted
to membership, under terms and conditions determined by the

Bank, upon the affirmative vote of two-thirds of the Governors,
representlng not less than three-fourths of the total voting
power of the members.

Each member country is represented on the Board of Gover-
nors by one Governor and one Alternate Governor. Secretary of
the Treasury Henry H. Fowler and AID Administrator William S.
Gaud are the United States' Governor and Alternate Governor,
respectively. The Board of Directors consists of ten members,
seven of whom are elected by the Governors representing regional
member countries, and three of whom are elected by the Governors
répresenting non-regional member countries. The United States,
Japan, Australia and India each is represented by a Director and
Alternate Director. Each of the other six Directors represents
a group of member countries. At the Inaugural Meeting of the
Board of Governors, Mr. Bernard Zagorin, who had been nominated
by the President and confirmed by the Senate, was elected ’
United States Director by the vote of the United States Governor;
the United States Alternate Director is Mr. Herman Barger.

1/ The United States deposited its instrument of ratification
at the United Nations on August 16, 1966.
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Authorlzed capital and subscriptions

Of the Bank's $1.1 billion authorized capital, $965 million
has been subscribed by the present membership; $615 million by
the regional members, including $200 million by Japan, and
$350 million by the non-regional members, including $200 million
by the United States. One-half of each member country's sub-

. scription is paid-in capital, payable in five equal annual’
installments, the first was paid within thirty days of entry

into force of the Agreement or upon deposit of instrument of
ratification, whichever came later. The remaining half is’
callable capital to provide backing for future borrowings of

the Bank. Of the amounts paid in, 50 percent is payable in
~convertible currencies and 50 percent in the currency of the
member. The developlng country members may restrict the use

of the portion paid in their own currency to payments for goods
and- services produced and intended for use in their own territory.

On March 16, 1966, the President signed the Asian Development
Bank Act (Public Law 89-369) authorizing United States member-
ship in the Bank and the appropriation of $200 million as the
United States capital subscription to the Bank. The first of
the United States' five $20 million installments of paid-in
capital was paid in August 1966. 1/ Each United States payment
.consists of $10 million in cash and $10 million in the form of
a non-interest-bearing letter of credit which may be drawn in
future years when required by the Bank's disbursement operations.
The $100 million of United States callable capital was fully
subscribed (no cash payment being required).concurrent with the
first payment on paid-in capital.

Special Funds

In addition to its ordinary operations in development
financing on terms similar to those of the IBRD, the Asian
Development Bank's Articles of Agreement permit the establish-
ment of Special Funds through (1) the setting aside of up to 10
percent of its paid-in capital, and (2) the acceptance for
administration by the Bank of Special Funds. Such Special Funds
would be used to finance high priority development projects

l/ The second 1nstallment was paid in August 1967 and the
remaining three installments are due in August of 1968,
1969, and 1970,
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on terms which would be easier than those which would apply
to the Bank's ordinary loans. 1/ . R

—_— em———— ey et e

‘

By Executive Order 11334 of March 7, 1967, the National
Advisory Council and the Secretary of the Treasury perform
the same functions with respect to the Asian Development Bank
as they do with regard to the International Bank and other

international financial institutions.(see appendix E).

1/ - On September 26, 1967, the President proposed that the

" Congress authorize the appropriation of up to $200 million
to be provided over a four-year period for a United States
contribution to multilateral Special Funds of the Asian
Development Bank for financing regional programs in such
areas as agriculture, transportation and communications,
Mekong development, and other priority areas. The United
States contribution would comprise less than one-half of
the total contributions of all contributing countries and
would be used for the purchase of United States goods and
services. (See Special Report of the National Advisory
Council on U.S. Participation in Proposed Special Funds
of the Asian Development Bank - 90 Cong., lst sess.,
H. Doc. No. 166.) Bills incorporating these proposals are
now pending before the appropriate Senate and House com-
mittees. The Japanese Government has announced its inten-
tion to contribute $100 million to Special Funds of the
Bank, principally for agricultural development.



- 70 -

1V. EXPORT-INPORT BANK OF WASHINGTOHN

LOAN, GUARANTY, AND INSURANCE OPERATIONS

Sunmary.

During fiscal year 1967, new authorizations of loans,
guaranties, and insurance by the Export-Import Bank totalled
$3,607.3 million, of which $2,652.1 million were accounted
for by direct credits to foreign borrowars ($2,620.5 million)
and U, S. exporters($31.6 million). In addition, under a
new progiam instituted in the course of the fiscal year,
the Bank authorized $71.5 million of “discount" loans to
commercial banks against their holdings of eligible export
obligations. Of the authorizations of direct credits to
foreign borrowers and U. S, exporters, $972.8 million financed
the purchase of defense zrticlesandservices by the governmcnts
of friendly foreign countries of which $619.7 million was
accounted for by loans to three developed countries; Australia,
New Zealand, and the United Kingdom. The balance of the
$972.8 million, or $353.1 million, was accounted for by
obligations accuired by Eximbank from, and guaranteed by,
the Defensc Departmant arising from sales negotiated by that
Departmant with countries to which the Bank is not prepared
to lend divectly for military purposes without such a guaranty.

Assistance authorized at the request of U. S. exporters
continued to be facilitated mainly through the Bank's guaranty
and insurance programs vhich have largely replaced direct
exporter credits. During the fiscal year the Bank issued
713 madium-term comprehensive and political risk guaranties
totalling $193 million and 19 new and renewed war-risk and
expropriation policies on consigned exports of cotton amount-
ing to $0.5 million. 1In addition, the Foreign Credit Insur-
ance Association (FCIA) authorized 2,307 new and rencwed
export credit insurance policies with a face value of $690.2
~million.

Direct credits authorized by the Bank from its inception
in Februvary 1934 through June 30, 1967, totalled $19.5 billion,
including assistance originally authorized as guaranties but
subsequantly transferred to loans. Cumulative disbursements
totalled $12 billion, of which $7.2 billion has been repaid.
Net credits authorized by the Benk in the post-war period,



Table 23.-- Export-Import Bank Credits, by area, country, terms, and purpose,
. July 1, 1966 to June 30, 196 7.

(Dollars in millions)

6./
Interest Rate Maturity..l
Area, country, and borrower Amount authorized (percent) authorization date Purpose
to last installment
' (years)
Total; all areaS. « o s o o o o 2723.6 O T
Total, Africa""""' 16-7 e« o o o & o o o oo o o o 0 0o s & o
Ghana................. 2.9 oclo.t.-o...o.-.o..
Volia Aluminum Co. Ltde + o o o+ & 1.8 5 3/4 22 Aluminum smelter
S - 2Y A 5 | 5 3/4 23 Do
Tunisia: Firestone Tunisie, S.A. . . 0.7 6 6 Tire plant
Zambia‘.l.....l....'.. 13.1 .l..'ll.l'..l.l....
Goverrment of the Republic of
ZambiGe o o o o o o o 0 o o 5 o 2.5 6 6 Turboprop aircraft
DOe o o o o o s o o s o s o o 5.0 6 6 Do
DOe o o o o o s s o o o o s o o 5.6 6 12 Diesel locomotives
Total, AB1a « o « « o o o o o o 481.7 e e o s s o e o ole s s o 6 0 s s 4




Table 23.-- Export-Import Bank Credits, by area, country, terms, and purpose,
July 1, 1966 to June 30, 1967. (Cont,)

(Dollars in millions)

Interest Rate

Maturity-

Purpose

Area, country, and borrower Amount authorized (percent) authorization date
’ ' to iast installment
years L
China. v v v v 4 s o o o o o o s o o 20.1 o o e e e e e s s e e s e e o .
China Air Lines . « o o o« « « & 4.9 6 8 Commercial jet aircraft
Republic of China « « + & 4 « & 2.6 6 8 Broadcasting station
Taiwan Power Company. « « « o« o 7.7 6 11 Gas turbine generator
Banic of Communications and the )
Central Trust of China. . . . 5.0 6 8 Relending
Indiae o ¢ 0 v v v v v 0 v e e 14.8 e e e o o » e e e s e e e e e
Indian Aluminum Company Ltd. . 2.0 6 13 Bauxite mining and aluminum production .
Government of India . . . . . . 12.8 6 13 Diesel locomotive comporients
Iran o 0 6 v 0 e e e e e e e 104.7 e e e e e b e e e e e s e
Government of Iran. . ., . . . . 60.0 6 13 Petrochemical Plant
Do o v v v et e e e e 8.8 6 9 Commercial jet aircraft
DOe v v e et it e e e e e e 3.8 6 7 Spare parts & freight cars for Iranian
State Railways.
Doe v o 0 v vt e v e e e 10.0 6 9 Pipe plant equipment
Doe v v o v v e e e e e e 9.0 51/2 19 Electric power generating unit
Doe v v vt e e e e e e e e 13.1 6 11 Petrochemical Plant
IsTa8l & o 4 ¢ v 4 v 4 s o o o o o o 12.9 e o e e e s s e s o s e e s -

-zL-



Table 23.-- gxport-Import Bank Credit

July 1, 1966 to June 30, 1967. (Cont.)

(Dollars in millions)

s, by area, country, terms, and purpose,

Interest Rate Maturity-
Area, country, and borrower Amount authorized (percent) authorization date Purpose
‘1 to la?t 1ns§allmem:
. years

El Al Israel Airlines, Ltd. . . . 5.6 6 10 Commercial jet aircraft
American Israeli Paper Mills,

Ltde o o o o o o o o o s o o 1.3 51/2 10 Paper-making equipment
Industrial Development Bank of ) 15,/

B3 1. 6.0 6 3. Equipment and services for use in

medium-size industrial enterprises.
Japale o o s o o o o o s s o s 0 s 4 183.3 R T

Kansai Electric Power Company . . 33.3 6 20 Nuclear power plant
Tosho Printing Co., Ltd. . . . . 3.0 6 8 Printing plant
Bank of Tokyo, Ltd. « o « ¢ « o 75.0 5.15 1 Raw cotton
Tokyo Electric Power Company,

INCs o s o o o o o o o o o o 4 Lh,6 6 21 Nuclear power plant
Nippon Petrochemicals Co., Ltd. . 2.5 6 8 Poiyethylene plant
Japan Airiines Co., Ltd. . . . . 7.3 6 9 Commercial jet aircraft

¢ o o o 8 o 8 5 e e o o+ o ¥ 1?.6 6 9 Ib
KOrea: « o o« o o ¢ o ¢ o s o o o o » 4,6 e e o s o o s a ale o0 0 0. e d
Korean Air Lines. « « o ¢ « +» o o 4.1 51/2 8 Commercial jet aircraflt
Signetics Co.y Lide ¢« o ¢ ¢ o & 4 0.5 6 8 Production of electronic circuits for
computers and defensc equipment,

-cl-



Table 23*“'Export-1mport Bank Credits, by ares, country, terms, and purpose,
July 1, 1966 to June 30, 1967. (Cont.)

-VL-

(Dollars in millions)
Interest Rate Maturity-
Area, country, and borrower Amount authorized (percent) authorication date Purpose
to la?t installment
years)
Kuwait: Kuwait National Petroleum .
COv ¢ o ¢ o s s o s o o s s o oo 50.0 6 7 Construction of oil refinery
Lebanon: Middle East Airlines -
Air Liban S.AL. v o o ¢ o o o & 26.3 6 9 Commercial jet aircraft
Malaysia: Malaysia-Singapore
Airlines Ltde o o « ¢ o o o o o o 52,1 6 11 Do
Pakistan . « o o ¢ o o o ¢ o o o o o 10.0 e o e s o o o a sle o e e s s s s e
Pakistan International Airlines . 7.5 6 8 Commercial jet aircrafti
Industrial Development Bank of
Pakistan « « « o o o o o o o o 2.5 51/2 6./ Equipment & services to develop and
expand medium-scale industry.
Tha;land: Kingdom of Thailand . . | 4.5 6 10 Satellile ground station
Turkey: Turk Hava Yollari . . « .+ 4 8.3 6 2./ Commercial jet aircraft




Table 23.~-Export-Import Bank Credits, by area, country, terms, and purpose,
July 1, 1966 to June 30, 1987, {Cont.)

(Dollars in millions)

Interest Ra.e Maturity-

Amount authorized (percent) authorization date Purpose
to la?t installment

] years) )

Area, country, and borrower
L » . L] . L] L . L] » . . L] . L] . . . <

32.0

Commercial jet aircraft

Total, Canada. « « = & o &« o »

32.0

Canada: Canadian Pacific Railway
COmMpPany « « « o o s o o o o o o o

953.9

= Cl =

Total, Buropes « « o o o « o o
Raw cotton

Austrias Creditanstalt-Bankverein,

Oesterreichische Laenderbank A.G.|
and Oesterreichisches Credit- 6
1.0

Institut A.Ge o ¢ o o o o o o o 4

Commercial jet aircraft

Belgium: Societe Anonyme Belge
d'Exploitation de la Navigation 1
L./ 2.2

Aerienne (Sabena) « « & o o o o 4
Aero O/Y Finnair . . . « { 2.1 6
Do

Do

11

Finland:

France: Union de Trahsports
7.2

Aeriens . « « ¢ o o ¢ o o o o o




Table 23.-- Export-Import Bank Credits, by area, country, terms, and purpose,
July 1, 1966 to June 30, 1967. {(Cont.)

(Dollars in millions)

Interest Rate Maturicy-
Area, country, and borrower Amount authorized (percent) authorization date Purpose
to la?t installment
) years)
GeImany « « « o o o = o o o o o o o 14.2 P
Xernkraftwerk Obvrigheim, GmbH. . 9.0 6 8 Enriched uranium fuel
Kernkraftwerk Lingen, GmbH . . . 5.2 6 8 Do
Iceland: Kisilidjan HJF. « « ¢ . & 0.9 6 13 Production of diatomite products
Ireland: Aerlinte Eireann Teoronta 22.2 6 13 Commercial jet aircraft
Ttaly o o « o s o o o o o s o o o 161.4 S
Istituto Mobiliare Italiano. . . 38.8 6 11 Commercial jet aircraft
Do oy o ofic, o fnlogatte afis s 122.6 51/2 8./ Do
Norway: Interessentskapet Helibuss 1.4 51/2 6 Helicopters
Portugal. « o « o o o o o o o o o 10.1 ere e o giene wie o sliez e wifesse e d

-9[-



Table 23.- Export-Import Bank Credits, by area, country, terms, and purpose,
July 1, 1966 to June 30, 1967, (Cont.)

(Dollars in millions)

Interest Rate Maturity.
Area, country, and borrower Amount authorized (percent) authorization date Purpose
' to la?t installment
years)
Government of Portugal . « « + 2./ 1.8 5 3/ 20 Tagus River Bridge
DOw v v meenne e el 1.8 53/ 2 Do
Transporters Aereos Portugueses,
SARL. « v v o 0 o v s 0 e . 6.5 6 10 Commercial jet aircraft
Spﬂin............... 17503 g o o e 5 o s & sfe s e s o o e o v o
Iberia, Lineas Aereas de Espana,
Sle v v v e L. . 1. 64.2 13./ 8 Commercial jet aircraft
Comnanla Telefonica Nac1ona1 de
Espana. o o o o o 0 0 0 s o s 6.9 6 9 Satellite ground stations
Empresa Nacicnal Siderurgica,
Sehe @ o 0 s v o o v s e e 60.0 6 16 Steel mill equipment
Centrales Nucleares del Norte, .
She v o b e s e e e e e Uy, 2 6 L./ Nuclear power plant
Swedefle o o » o o o o o ¢ o o s o o 17.6 R I
Transair Sweden A.B. « ¢ « o o« & 8.6 € 8 Commercial jet aircrafi
Oskarshamnsverkets Kraftgrupp AB 9.6 6 10 Enriched uranium fuel
! !

-LL-



Table 23.--Export-Import Bank Credits, by area, country, terms, and purpose,
July 1, 1966 to June 30, 1967, (Cont.)

(Dollars in millions)

Interest Rate Maturity-
Area, country, and borrower Amount authorized (percent) authorization date Purpose
to la?t installment
) years) N
Sweden, Dermark, and Norway: 2_/
Scandanavian Airlines System . . 31.6 6 = Commercial jet aircraft
United Kingdome « o o o o o o o o & 487.8 D
Government of the United
Kingdom « o « o ¢ o o o ¢ o 175.0 L 3/4 9 Military equipment and services
Britannia Airways Ltd. « « « « 9.3 51/2 10 Commercial -jet aircraft
Governnent of the United
Kingdom « o « o o o« o o o o o 260.0 L 3/4 9 Military equipment and services
British Fagle International
Airlines, LiCe o ¢ o o o o o L.6 6 9 Commercial jet aireraft
British Overseas Airways
Corporation « « « o o o o & & 38.9 6 12 Do
Total, Latin America. . « « « 517 4 « s s s s a o 8 sfe o e e s s s a
Antigua o« o o ¢ o o o o o o o o o o 6.0 O
Government of Antigua. + « + + . 1.5 6 10 Harbor development
Dot-b.l.-.l.o-t' 4’05 6 10 DO
Argentina: Filandcria Algodonera N
Villa de Voto, Se Av ¢ o ¢ ¢ o o 1.5 6 8 Cotton spinning mill
j————— = == -"——_————l

-8‘-



Table 23,--

Export-Import Bank Credits, by area, country, terms, and purpose,

July 1, 1966 to June 30, 1967. (Cent,)
(Dollars in millions)
Interest Rate Maturity-

Area, country, and borrower Amount authorized | (percent) .authorization date Purpuse
| to last installment
(years)
Bahamas « o o ¢ ¢ o ¢ o o s ¢ o o o o 23-0 e ® % & o & & o & o sls e B o o e 8 " o @
Owens-I11inois, INCe « o o o o » 10.0 6 10 Sugar cane growing and processing
Government of the Bahamas. . . . 9.0 6 18 Harbor development
DO o o o o o a o o o o o o o %.0 6 16 Telecommunications equipment
Bra.zil................ 3205 e« 9 ® 6 o & 5 o o o ols & 8 e o s o e o o
Serrana S.A. de Mineracao. . . . 1.6 6 8 Phosphate mining & processing
Union Carbide do Brasil, S.A. . 20.6 6 8 Petrochemical production
Cia. Brasileira de Estireno. . .f; 1.3 51/2 9 Styrene Monomer piant expansion
Willys Overland do Brasil. . . . L./ 0.8 6 7 Expansion, and modernization of
foundry and plant.
Paraense Transportes Aereos,
S e T TRl W e e 8.3 6 11 Turboprep aircraft
Chile L] L - L) L] . * . . L] . . L] L] - . 266.8 . L] - . - - . . - L] » . L] L . L] L] . L] . L ]
Compania Minera Andina, S.A. . . 35.4 6 2 Copper deposit dovelopment
Cia. de Acero del Pacifico, S.A. 25.0 6 15 Steel mill expansion
Linea Aerea Nacional-Chile . . . 23.1 6 9 Commercial jet aircraft
Manufacturas de Cobre, S.A. . . 12.0 6 13 Expansion of wire & cable facilities
Sociedad Minera El Teniente,
She ¢ ¢ o o o o s s o s s o d 110.0 6 21 Expansion of copper production

capacity



Table 23.--Export Import Bank Credits,

by area, country, terms, and purpose,

July 1, 1966 to June 30, 1967. (Cont.)
(Dollars in millions)
Intarest Rate Maturity-

Area, country, and borrower Amount authorized (percent) authorization date Purpose
te la?t insty'aument
' ye
Bosques e Industrias Madereras _ZJ
L S 0.1 51/2 7 Timber reserve developmznt & sawmill
construction
Andes Copper Mining Company. . . 7.7 ' 6 9 Expansion of copper mining and refining
Chile Exploration Company. « « » 30.0 6 9 Do
Comipania Minera Exotica S5.A. . . 21.0 6 11 Do .
Cia. de Productos de Acero, S.A. 2.5 6 10 Pipe line plant expansion
Colombia: Aerovias Nacionales de
Colombia, Sehe o o o o s o o o o 25.5 6 9 Commercial jet aircraft
Guatemala « o o o o o o o o ¢ o o o 6.5 e o 8 o 8 o 8 8 ole s o ¢ o 0 ¢ o o o
Republic of Guatemala. « « « o o 4.2 é 11 Highways & farm equipment
DOw o o o o o o o oo oo o|kef 1.3 6 14 Highway equipment
DOe o o v o o o o oo oo oflef 1.0 6 16 Do
Jamaica: Development Finance .
Corporation. « o« o o o o o s o o 3.0 6 5./ Relending to private enterprise

- 08 -



Table 23.-- Export- Import Bank Credits, by area, country, terms, and purpose,
: July 1, 1966 to June 30, 1967. (Cont.)

(Dollars in millions)

Interest Rate Maturity-
Area, country, and borrower Amount authorized | (percent) :authorization date Purpose
to last installment
(years)
VEXiCOo. o o o o o o o o s s o o o 113.7 e
Yacional Financiera, S.A. . . 3.5 ' 6 11 Construction of mint.
Compunia Mexicana de Aviacion,
She vt i i e e e e e e e 4.0 6 11 Commercial jet aircraft
Spicer Periect Circle, S.A. . 2.8 6 6 Expansion of auto parts manu-
facturing
Lceros lacionales, S.A. . . . 5.1 6 11 Expansion of wirc »roducts manu-
facturing facilities
Fertilizaries Fosfatados
Mexicancs, S.A. de C.V. . . 19.0 6 10 Fertilizer productlion
Comision Fuderal de
Blectricidad « o o o o « o 3.8 6 17 1 Desalting plant
Productos Corning de Mexico, .
SA.de CVe v 0 0 0 o o o 0.8 51/2 6 T.V. bulb manufacluring
facilities
Hacional Financiera, S.A. . . 10.0 6 13 Railroad rechabilitation program
liules Mexicanos, S.A. . . . . i3 6 7 Synthetic Rubber Piant
Acronaves de Mexico, S.A. . . 2.1 51/2 9 Flight simulator & rclated
equipment and se:vices
DO ¢ v o o o o o o o o o o 56.5 51/2 17./ Commergial jet aircraft
Nacionai Financiera, S.A. . . 3.0 6 16 Air navigation equipment
DO v o v o s o s o 8 o o s o 1.8 6 6 Dredge for harbors and canals
Peru: Corporacion Peruana de
Aoropuertos y Aviacion
Commercial « o « « ¢ o o o o & T 5.7 6 13 Airport construction and operation

= I8 =



Table 23.~-Export-Import Bank Credits, by area, country, terms, and purpose,

July 1, 1966 to June 30, 1967. (Cont.)
(Dollars in millions)
interest Rate Maturity-
Area, country, and borrower Amount authorized | (percent) .authorization date Purpose
to last installment
(vyears)
Venezuela « « s « o o o o o o o o o 33.2
C.A. La Electricidad de Caracas 5.0 6 10 Gas turbine generator
Venezol.ana Internacional de
Aviacion, S.A. « ¢ ¢ o o . 18.8 6 2./ Commercial jet aircraft
Aercvias Venezolanas, S.A. . . 6.4 51/2 9 Do
Siderurgica Venezolana, S.A. . 2.0 6 7 Plant expansion, construction
of cast iron foundry and
automobile wheel plant [}
C.A. Venezolana de Desarrollo. 1.0 6 5./ Relending oo
N
- '
Total, Oceania « « o ¢ « o « 297.2 B T I A A
Australia . o ¢ o o o o o o o o o o 272.2 T L
Commcnwealth of Australia on
behalf of Qantas Bmpire Air-
ways, Lide o o o o o o o o o 72.8 6 8 Commercial jet aircraft
Commonwealth of Australia. . . 35.0 51/2 7 Military equipment and services
DO o o ¢ o s o o o o s o o o 110.0 4 3/4 9 Do
DO v o = o o o s o s o o o » 4.7 51/2 ? Do
DO o o o o o o o o o o o o s 13.0 51/2 8 Commercial jet aircraft
Ansctt Transport Industries
Ptyey, Ltde o o ¢ ¢ o s o o & 26.7 6 8 Do




Table 23. "Export-Import Bank Credits, by area, Country, terms, and purpase,
July 1, 1960 %o June 30, 1967. (Cont.)

(Dollars in millions)

Interesc Rate Maturity i
Area, country, and borrower Amount authorized | {percent) authorization date Purpose
{ to last irstallment
(years)
New Zealand: Government of MNew 1
Zealand. o o o o o o o v o o 25.0 51/2 ‘ o Military equipment and services
. g, 1l. .
Discount 0ans « o« o o o o o & 71.5 = 1 Current Export Loans to commercial
i banks against export obligations
Miscellancous: Purchases of
obligations guaranteed by 5
U. 5. Department ot Defense. . 353.1 2./ LS

Military equipment and services

-ck‘-
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FOOTNOTES

Increase

Inte“est Capltallzed

cee

$18.1 million of the obligations bear 4 7/8% interest and B
5$335.0 million bear 5 1/2‘ mterest. : . RS

Va.rmus

W

10 semi—am"ual 1nsta11ments begmnlng 2 years from date of
notes.’ )

¢
1k semi-annual installments beg:.nnmg 2 years from date of
notes.

e

2 schedules of 8 5/6 and 9 5/6 years each.

eee

14 semi-annual installments; beginning date not yet established.

28 quarterly installments bﬁg:.nm.ng 3 month.. after date of
note.,

10./ Interest varied between 5.00 ard 7. 064. ‘
1./ Maturity varied betaeen 6 m.,nthc and one year.

2./ 1h °em1-emma.1 msta.llments commencing appromately 6 montrs
after del:.very of each aircraft.

13. / 50% of each advance urder the credit caxnes intaxest at
5 1/2% and 50% at 65.

./ $6.5 million representing the fuel poruon of E)nr“ognk'*
: credit has a maturity of 7 1/2 years. $37.7 million represcits
the plant portion of the credlt and has a maturity of 17 1/2
years. .

15, ] 16 semi-annual installments b°ginn1ng approximately 2 years.
a.fter the date of the obligations arising from the credit.

15./ Rounded to nearest year.

17./ 20 semi-annual installments beginning 6 morths after delivsr
of planes.

NOTE: Dstails 'may not add dus to rounding.,'.

BOURCZ: FExport-Import Bank of Washington.



- 85 -~

July 1, 1945, through June 30, 1967, totalled $13.3 billion
(see table 24). Europe and Latin America each accounted
for nearly one-third of this amount. The bulk of the
remainder was authorized for Asia. In the period since
July 1, 1960, the largest volume of net Bank authorizations
of direct credits has been to Latin America with Europe and
Asia accounting for proportions nearly as great.

In August 1966, the Bank initiated a discount loan
program to help alleviate liquidity problems of commercial
banks and other financial institutions and to provide further
stimulus to the financing of U.S. exports. - The "Current
Export Loan" segment of the program became operational on
September 1, 1966, and allowed commercial banks to borrow
from Eximbank for periods of up to one year against their
holdings of debt obligations of more than 180 days relating
to exports shipped after March 1, 1966.

The increasingly tight money situation prompted the Bank
to take two measures during fiscal 1967 to avoid an undue
spread between prevailing commercial bank rates and its own
direct lending rate as well as to compensate for the increase
in the cost of money necessary to finance the operations of
the Bank. 1In July 1966 a commitment fee of one-half of one
percent was instituted on undisbursed balances of direct
credits and, in August, the Bank's standard interest rate on
such credits was increased from 5-1/2 percent to 6 percent
per annum.

Credits authorized directly to overseas purchasers

The $2,620.5 million of credits authorized by the Bank
to overseas purchasers of U.S. goods and services included
$2,369.5 million of direct long-term loans, $175 million of
special foreign trade credits, and $76 million of commodity
credits which assisted the export of U.S. cotton to Japan
and Austria.

Discount loans and exporter credits

During fiscal year 1967 the Bank authorized $71.5 million
of discount loans which are described above. Also authorized
were $31.6 million of exporter credits which represent pur-
chases by Eximbank of foreign obligations directly from U.S.
exporters who have been unable to obtain assistance through
the normal guaranty and insurance programs which are described
below.

Medium-term guaranties

As indicated earlier, in the current period the Bank
authorized 713 export credit guaranties to commercial banks
amounting to $193 million.
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Table 24 .-~ Net credits authorlzed by the Export-Import Bank,
July 1, 1945 to June 30, 1967

(In mllllons of dollars)

July 1,

July 1, 1960 to iJuly 1, 1950 to 1945 to
Avea Totat June 30, 1967 June 30, 1960 June- 30, 1950
fotal, all areésl,' 13,296;9r 5,996.6. 4,427;8 : 2,872.5
Eufppe 4,462.7 1,525.4 881.6 1;995.7
Latin America 4,216.2 1,678.3 2,201.6 - . 336.3
asia 2,980.5 1,490.2 1,113 376.9
Africa .1»92.6 254.7 213.9 1h0
Canada 177.1 3T Fog .8 145.0
Oceania 4455 425.9 £y . 19,6 -
Unspeclfied, all areas 592.3 590.8 (=) 3.1 4.6

1/ Less:

cancellations, explrations, particlipations, and transfers to guarantees,

- 98 <



- 87 -

Short and medium-~term insurance

During fiscal year 1967, U.S. exporters actively made
use of the facilities of the Foreign Credit Insurance Associ-
ation (FCIA), a yroup of some 60 major U.S. insurance under-
writers which, in conjunction with Eximbank, insures U.S.
exports sold o- short or medium-term credit against both
commercial and political risks.

Table 25 is a summary of FCIA underwriting activity
during fiscal year 1967.

FISCAL RESULTS

. During fiscal year 1967, the Bank's new authorizations
of direct credits, guaranties, and insurance totalled $3,607.3
million. Disbirsements by the Bank equalled $1,166.4 million
and repayments aggregated $474.0 million. Gross income for
the period totelled $205.9 million, consisting of $199.6
million of interest and commitment fees on credits, $3.1
million of insurance premiums and guaranty fees, $3.1 million
of interest on U.S. securities and $19,000 of other income.
The Bank paid $€.6 million in interest on funds borrowed from
the U.S. Treasury, as well as $85.2 million in interest to
holders of the Bank's participation certificates and tc com-
mercial banks wnich had disbursed funds on the Bank's behalf
under letter of credit arrangements. Operating and other
expenses ere $5.6 million. The resulting net income was
$108.5 million. :

On June 23, 1967, the Bank declared a dividend of $50
million or its capital stock which is held by the Secretary
of the Treasury. On June 30, 1967, the Bank's reserves and
undistributed rfarnings reached a cumulative total of $1,066.7
million.

In previous fiscal years the Bank had offered non-negotiable
Certificates of Participation in its loan portfolio solely to
commercial bznks participating in Eximbank's programs. However,
the substantial and general tightening in the money markets
during the summer of 1966 made it apparent that if Eximbank were
to finance an important portion of its operations without
recourse to Treasury borrowing it would be necessary to tap a
wider market hv offering freely neqotiable Certificates of Par-
ticipation. .. us a management group of leading underwriters
was established to market the new Certificates. Two offerings
of Certifica*ns were underwritten during the fiscal year and
fully subscrib-d. The first offering took place in February
1967, in the amount of $500 million. $250 million of this
issue, carrriry ¢~ interest rate of 5 percent, will mature in
4 years and $250 i.:llion with an interest rate of 5.10 percent
will mature in 15 years. The second offering took place in May
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Table 2%.FCIA Underwriting Activity - FY 1967

Number of Face Amount
Type of policy policies of policies
. - authorized (millions)
New policies: _ S
Short-term comprehensive . o v v o v o 4 . 196 92.L
Short-term political risk. . « « « . . . . i 19 16.4
Medium-term comprehensive. . . . . « « . . : 917 8.7
Medium-term political risk . . . . . . . . 70 6.3
Total., . & ¢ ¢ ¢ ¢ o o o & e e e e . 1,202 199.8
Renewad policies:
Short-term comprehensive. . . . . . e 1,030 Lko L
Short-term political risk . . et o s e 15 50.0
Total. . . . .. I L 1,105 Lgo.4
Grand total. . . . . . ¢me ofe oM. o.a 2,307 690.2

Source: Export-Import Bank



and aggregated $400 million. $250 million of this offering,
carrying an interest rate of 4.80 percent,will mature in 3
years, and $150 million, carrying an interest rate of 5.125
percent, will mature in 7 years.

STATUS OF BANK RESOURCES
Eximbank's authority to have loans, guaranties, and

insurance outstanding is limited at present to $9 billion. Up
to $2 billion of guaranties and insurance may be charged against

-this lending authority at 25 percent of .the contractual

liability assumed. At the end of the fiscal year, loans out-
standing totalled $4,151.4 million and undisbursed loan
authorizations were $2,832.0 million. Discount loans amounting
to $8.5 million were also charged against the $9 billion limit,
as well as $404.6 million representing liability on outstanding
guaranties and insurance plus notes sold with recourse. As a
result, the uncommitted lending authority as of June 30, 1967,
equalled $1,612.0 million.

Legislation is pending in the Congress to increase the
Bank's authority to have loans, guaranties, and insurance

outstanding from $9 billion to $13.5 billion and to increase

from $2 billion to $3.5 billion the amount of guaranties and
insurance which may be charged against this authority on-a
25 percent reserve basis.
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V. AGENCY FOR INTERNATIONAL DEVELOPMENT (AID)

AID LOANS

Under the provisions of the Foreign Assistance Act of
1961, as amended, the President is authorized to make loans
to stimulate the economic development of less-developed
friendly countries and areas, with emphasis upon assisting
long-rang plans and programs designed to develop economic
resources and to increase productive capacities in these
countries. The Act also authorizes the provision of sup-
porting assistance in situations in which’'development lending
in adequate amounts would be inappropriate and in which other
forms of aid are insufficient to achieve the objectives of
the United States. '

Development loan authorizations

In fiscal 1967, the AID authorized 115 development loans
totalling $1,108 million in 39 countries (see table 26 ), This
amount compares with $1,232 million authorized in fiscal 1966,
and $1,170 million in fiscal 1965. About 85 percent ($940
million) of total authorizations in fiscal 1967 was concen-
trated in two geographical areas - the Near Easi and South
Asis and Latin America, with $98 million for Africa, and $71
million (predominantly Xorea) for three countries in East Asia.
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Over one-half ($607 million) of the loans authorized
during the current period were for commodity financing (program
assistance) in 10 countries.” Among the larger loans spproved
for this purpose were the following: India ($182 million),
Brazil ($100 million), Colombia ($100 million), and Pakistan
(895 million). Included in this category for the first time

was a $10 million loan to assist in financing education Sector
in Chile. '

The remaining $500 million of loans was allocated for a
variety of individual projects. The larger project loans
included $41.2 million to assist in financing the construction
and operation of an addition to the facilities of the Santa
Cruz thermal plant in Brazil, and approximately $53 million
to finance the foreign exhange costs of two projects in Turkey
-=- the construction of a copper smelter plant ($30.5 million),
and the expansion of a steel mill ($22.4 million). :



TARLE 26—AID Devclopment Loan Authorizations, July 1, 1966 to Junc 30, 1967, By Area, Country, Terms, and Purpusc

s Government, Subborrovers
t e
Area and Country A;nig;;izngm Interest Maturity Gra.ce Interest Maturity Grace Purpose
rate _ , (years) Period rate (years) Period "
of dollars) 1
or fce (years) or fee {years)
Totzl, all areas $1,108.2
ear East and South Asia 00.
Afghenistan 17.0
Government 12.0 21 40 10 Construction of hydroelectric power plant,
Government 4.6 -1 40 10 Equipment rehshilitation.
Governzent o4 2k-1 40 .10 Equipment for land inventory.
Cexlon —Government 7.5 3 25 5 Commodity financing.
India 203.3 ) i A
Governzent 132.0 i1 40 10 Commodity financing.
Governzent 50.0 1 40 10 Commodity financing.
Governzert 12.0 1 40 10 Educational equipment.
Mahindra and Mahindra 9.3 1 40 10 73-1 114 3 Jeep manufacturing expansion. '
! ]
Israel - Government 5.5 3 20 5 Constructing and equipping a power station,
[
Jordsn - Government 1.8 21 40 10 Airport improvement.
Pakistan 130.
Government 70.0 2%-1 40 10 Commodity assistance.
Governnent 25.0 251 40 10 Commodity financing.
Government 13.1 1 40 10 Diesel locomotives.
Governnent 10.7 21 40 10 ; Salinity control and reclamation.
Governzent 4.0 25-1 40 10 Malaria eradication.
Government 3.7 1 40 10 Electrical transmission facilities.
Governrent 2.4 1 40 10 : Consulting services for water and power authority.
Goverrnmern: 1.5 251 40 10 Hydroelectric power station.



Amounts (in Government, Subborrowers
Area and Gountry Nidlions  TiereRt TERELY Siie rate (years) Peried Purpose
of dollars) or feel (years) or_fec (years)
Turkey $134.9
Governwent 65.0 2l-1 40 10 Commodity financing.
Government 30.5 2%-—1 40 10 Copper smelter construction.
Governnent 22.4 2-1 40 10 Iron and steel works.
Gover:iuzent 4.5 2%*1 40 10 Materials and supplies for technical university.
Governuent 4.5 21 40 10 Equipment, materials, supplies for science centern
Governrent 3.4 23-1 40 10 Equipment, materials, supplies for agricultural
research,
Government 2.6 24-1 40 10 Materials and technical services for research
and exploration institute.
Government 2.0 21 40 10 Supplies and services for medical school.
Latin Americs 439.1
Bolivia 11.0
Government | 9.5 1 40 10 Highway construction,
Government 1.5 -1 40 10 Feasibility studies.
Brazil 197.9
Government 100.0 1 40 10 Commodity financing. '
SA Furnas 41.2 251 40 10 () 20 5 Thermal plant expansion. o
Ultrafertil 14.8 1 40 10 15 5 Fertilizer plant construction. w
State Highwey Rio Grande 13.3 i~ 40 10 15 3 Highway maintenance. ]
State Highway Parana 10.8 -1 40 10 15 3 Highway maintenance.
Governmer:t 8.4 1 40 10 Mineral and water resources.
State Highwsy Saunta Caterina 7.5 —1 40 10 15 3 Highway maintenance.
COHEBE - Hydroelectric 1.8 1 40 10 25 6 Construction of hydroelectric plant.
State Highwey Department .1 22—1 40 10 Highway construction.
Chile 12,
Government 10.0 1 40 10 Education sector program,
Government 2.5 - § 40 10 Feasibility studies.
Colombia - Goverrment 100.0 251 40 10 Commodity financing.
Costa Rica - National Bank of
Costa Rica 5.0 -1 40 10 Agricultural loans.



Goverimenl Subborrovcrs

Amounts (in  —m———_ JOVC =
| . , N Interest HMHaturity G > Interest Maturity Grace
Area end Country J race aturlity race nse
olglt:ilcl)icl)gis) rate | (yenr:)  Period rate (years) Period Purpose
or fec (years) or fee {years)
cminiecan Republic 17.1
Govermient 8.7 al-1 40 10 Community development.
Finance Corp. 5.0 2.1?-1 40 10 2% 20 5 Private development finance compzry.
Gaver:nrent 2.0 2:-1 40 10 Feasibility studies.
Foundation for Educational Credit 1.4 2541 40 10 Educational credit for studerts,
Bl Sslvador - American School ok 2k1 40 10 3 25 5 Model school.
Ll onlvador 2
Gustemnla 8.0
FIASA 5.0 2%——1 40 10 24-1% 20 5 Industrial and Agricultursl Bank.
Governnent 2.2 2§-1 40 10 Property tax system improverent.
Government .8 25-1 40 10 Highway improvement.
Guyana 8.1
Government 7.5 251 40 10 Reconstruction of coastal roads.
Government .6 -1 40 10 Feasibility studies.
Honduras - Government 7.0 21 40 10 Secondary education.
L]
Nicaragua .2
INFOKAC 5.0 21 40 10 25 5 Loans and investment in sub-projects. ;‘2
National Bank 2.2 1 40 10 30 10 Agricultural service centers. '
National Bank 2.0 1 40 10 30 10 Financing sub-loans.
Panama 22,
IDAAK 6.6 2-%—1 40 10 33 30 5 Construction sewerage facilities.
Ivu 3.5 25-1 40 10 Cooperative housing.
IDAAY 3.1 24-1 40 10 }L- 30 5 Sewerage and water construction.
Government 3.0 23-1 40 10 Highway improvement and maintenance.
Government 2.0 25-1 40 10 Panama City street improvement.
Government 1.5 1 40 10 Malaria eradication.
Governzent 1.1 gl 40 10 Bridges and culverts construction.
Government 1.1 25-1 40 10 Highway improvement.
Government 1.0 2;— 40 10 Feasibility studies.,
Paregusy - Government 1.9 2l-1 40 10 Malaria eradication.



Anounts {in

Government

Subborroucrs

Area and Country Millions Interest  Maturity Gru.ce Interest Maturily Grace Purpose
of dollars) rate 1 (years) Period rate (years) Period
or fee (years) or fee (years)
Peru 17.4
Industrial Fank of Peru 7.5 2%-1 40 10 Private investument.
Governueant 5.5 -1 40 10 Food marketing.
Governent 3.2 Zi—l 40 10 Feasibility studies.
Goverm.ent 1.2 25-1 40 10 Vocationel training certers improversnt,
Uruguav - Government Bank =8 231 40 10 Airport improvement.
ROCAP - Government 20.0 21 40 10 Integration fund.
Jast Asia 70.
Korea 60.7
Government 17.5 1 40 10 Construction thermal power plant.
Government 12,7 -1 40 10 Improvement Korea electric company.
Government 12.5 -1 40 10 Commodity financing.
Government 12.0 1 40 10 Long term loans.
Government 3.0 1 40 10 Long term loans.
Governnment 3.0 241 40 10 Municipal waterworks. !
0
v
Philippines 6.7 .
Goverrnrn.ent 4.7 3% 25 5 Construction, maintenance rehabilitation
irrigation system.
Government 2.0 3+ 25 5 Feasibility studies
Thailand - Government 3.5 33 25 5 Irrigation system.
tfrica 97.8
Congo (Kinshasa) - Grands Hotel 2.5 21 40 10 6 22 4 Hotel construction.
Dahomey - Government -8 21 40 10 Installation rural water supply system.
Ethiopia - Government 5.8 241 40 10 Malaria eradication.



Amounts (in Government Subborrowers
Ares and Country Millions Interest Maturity Gra.ce Interest Maturity Gra.ce Purpose
of dollars) rate | {years) Period rate (years) Period
o fee {years) or fee (years)

Gharsa $22.0

Governuent 20.0. 2:-1 40 1 Commodity financing,

Governrent 2.0 21 40 10 Sectoral end feasibility studies.
Kenva - City of Rairobi 24 201 40 10 35 25 3 Expansion of water supply system.
Liberia 1.9

Government * .8 2%-l .40 10 Airborne geophysical survey.

Government .6 25-1 40 10 Technical assistance project.

Government .3 21 40 10 Airport improvements.

Government .d 1 40 10 Bypass road.
Malagasv Republic -~ Telecommunications 2.0 -1 40 10 3% 20 5 Telecommunications services.
Moroceo 2.

Government 1.6 1 40 10 Airbase conversion.

Government 1.3 1 40 10 Airline ground services and goods. '
Nigeria - Government 6.0 -1 40 10 Road improvement. =

§

Somali Republic 13.2 .

Autonomous Water Authority 8.5 2%7—1 40 10 3% 30 5 Goods and services for water =u .

Government 2.4 21 40 10 Port and municipal faciliti

Credito Somslo 2.0 241 40 10 4 20 5 Sub-loans,

Somsli-Azerican Fishing Company .3 5% 15 3 Goods and Services.
Sudan 3.9

Government 2.7 1 40 10 School construction.

Government 1.2 1 40 10 Consulting services groundwaier development.
Tanzania - Government -9 21 40 10 Road construction machinery.



Governmant, Subborrovers

Ar.ounts (in - s
Avea and Country }-iilliont(" Interest Maturity Gra.ce Interest Maturity Groce Purpose
of dollars) rate ;  (yeurs) Period rate (ycars) Period pose
I~ . or fee (ycars) or feg {years)
iy £23.2
at 15.0 2%-1 40 10 Cormmodity finarcirg.
(N 6.2 23-1 40 10 L 25 5 Extension of electrical distritutior systes
=t .6 2%—1 40 10 Groundwater developzent.
i .5 2?-1 L0 10 Airport terwiral.
". A 25-1 40 10 Chott Maria Azricultural Szzool.
‘ .3 23-1 40 10 University of Tunis.
t .2 2l-1 L0 10 Hescue and service egiiprent - airgori.
5.0
4.7 2}-1 40 10 Livestock development.
Gover .2 25-1 40 10 Teacher training college.
Sret ifrice Resfonel - University of
East Afrieca =1 2}-1 40 10 Buildings and improvements of universiziy
college.
Rerion 7.2
Goverruent of Rarye 3.6 2k 40 10 Road construction, 4
Goverrza..bt of Tancania 1.6 -1 40 10 Road improvement. ]
Vest £7rize Derelopremt Corp. 1.5 4 20 5 Sub-investments. ~
.5 4 20 5 Sub-investments., '

East Efrice Development Corp.

1/ Interzsi raic to goverrent is 1 percent during grace period, and 2} percent thereafter except as otherwise noted.

Source: Agency for International Development,
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Supporting assistence and contingency fund loans

——

In addition to its devclbopment authorizations, the AID
in fiscal 1967 also approved 11 loauns, totalling $83 million,
of which $55 million was funded from the "supporting assistance’
appropriation and $28 million from "contingency funds''. As
indicated in table 27 , the Dominican Republic and Indonesia,
with loans of $30 million each, accounted for over 70 percent
of the total. Of the remaining loans, $17 million was authorized
for commodity financing in the Congo (Rinshasa), $5.6 million
for budgetary support in Panama, and $0.3 million for project
assistance in the Ivory Coast. Z211 loans arce repayable in U.S.
dollars. With the exception of the Ivory Coast, all supporting
assistance and contingency fund loans approved during the yeax
‘were for program assistance. {

: As one -important part of the governmenit-wide effort to
improve the U. S. balance of payments position, AID has con-
tinued, during the period under review, aggressive steps to
improve the effectiveness of its tied procurement policies

and to assure that AID would be financing additiounal U. S.
exports rather than financing esports that would otherwise

have been paid for with the recipient country's free exchange.
Elements of this "additionality''-oriented program {to the
extent necessary to avoid any balance of payments loss asso-
ciated with the aid program) include, but are not limited to,
increased emphasis on the promotion of U. S. exports in select-
ing goods and scrvices for AID financing, strengthening of U.S.
commereial staffs in the more important ald-recipient countries,
selectively limitinz the list of goods eligible for AID finan-
cing, and taking advantage of opportunities for making special
arrangerments to make ALD-financed goods move attractive to
importers throuzh such items as reduced surcharges, the waiver
of import deposits or favorable terms for bank credit. This
effort is continuing vigorously both in Washington and in the
field, and there are indicaticns that the program is mecting
with success. '

- TITLE I, PUBLIC LAV £80, FOREIGN CURRLNCY LOANS

In November 1665, the Agricultural Trade Development and
Assistance Act of 1954 (Public Law 480), as amended, was sub-
stantially changed and amended by Section 2 of the Food for
Peace Act of 1966 which provided for a transition to dollar

credit sales in place of sales for loc¢al currency, as descrite

[& 9
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Table 27~~,AID supporting assistance and contingency fund
loan dUtﬂO”lZ&tiOﬂu, by country, terms and purpose,
July 1, 1965 to Junez 30, 1967

Amount :
(Xn mils, |tppropria~ Int, ¥aturity |Grace
Country of tion rate (Years) -ericsr Purpose
dolznal)l | Percent) ears S
TOTAL...O.C..Q..'.I.'. 8?. - - - = -~
Support.ng ascistance g" - - - " -
Contingency fund..... 27.6 - - - - -
Dominican REPe eveese 15,0 sa  2-1/2- Lo 10 Curmodity finaucing
n 10'0 SA n n " "
n 5 o CF " ] “ "
Indonesifeeeeeaseossne 17.0 CF 3 2% 7 Commodily finezncing
n 113.0 SA 3 25 7 "
congo (¥inshasa) 17.0 SA 3-1/2 30 5 Cormodity finencing
Panama. ceeeseecessasa 3.0 CF 3-1/2 30 5 Budgetary Suppert
n 1.8 CF 3-1/2 30 g n
n 0.5 CF 3-1/2 30 5 "
n 0.3 cF [3-2/2 30 5 "
Ivory Co2st 0.3 SA 2.1 /2 28] 2 Internal sccurdty
Note: = Contingency Punds SA = Supporting Assistance
Sourcei Agency for Tuterraiionu) Developrent
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below (see Part VI). The changes, as they relate to Title I
of that Act, dealing with sales for foreign currency, are

reflected in the materlal covering Sections 104(d) 104 (e)
and 104(£)

Section 106(g) loans to foreien governments

Section 104(d) of Title I provides that foreign currencies
received from sales of agricultural products may be useéd for
loans to provide assistance in meeting emergency or extraor-
dinary relief requirements other than requirements for food
commodities. No more than $5 million may be made available
for this purpose during any fiscal year. In fiscal year 1967,
one loan agreement was signed under section 104(d). Under this
$625,000 equivalent triangular loan agreement, U. S.-owned

Pakistani rupees will be utlllzed by the Government of
Afghanistan.

Section 104(e) loans to private enterprise

Under Title I of the Aoricultura1 Trade Development and
Assistance Act of 1954, as aﬂanded the President is authorized
to sell agricultural commodities to friendly countries for
dollars on credit terms or for foreign currencies. Section
104 (e) provides that Title I foreign currency sales proceeds,
to the maximum usable extent, mdy be loazned to (1) U. S. firms
(including cooPeraﬁives) or their branches, subsidiaries, or
affiliates for business development and trade expansion in the
foreign country, including loans for private home constructio.,
and (2) domestic or foreign firms (including cooperatives) for
increasing the consumption of, and markets for, U. S. agricul-
tural products abroad.

Loans under section 10%4(e) of Public Law 480 (Cooley loans)
may not be made for the manufacutre of any products intended to
be e: povued to the United States in competition with products
produced in the United States. Due consideration is to be given
to the expansion of markets for U. S. agricultural commodities.
Cooley loan intevest rates are comparable to rates charged by
develonment banks in the country where the Cooley loan is made.
Maturities are related to the purpose of the financing.
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As indicated in table. 28, the equivalent of approximately
$30 million in Cooley loans to private business firwms was author=
ized during fiscal yeer 1967, compared to $43 wmillion in t
preceding flSCnl period. Through June 30, 1967, cumulative loans
to private business firms totalled the equivalent of over $330
million. ' !

TABLE 28 ,—Sec. 10b(e) loans to private business firms, authorized during fiscal

year 1967
Number " lmount (in ' Number Amount (in
of loans thousands of of loans | thousands of
Country dollar equiva- || Country - dollar equiva-
' lents as of date : lents as of date
i of authorization) of authorization)
Total----- 35 29,523 Korea------ o3 561
Pakistan....| 2 l,zgs
rige o 2 1,174 Paraguay----| 1 0
Botria > 729 Philippines.| 1 154
.Conco (h)---- 1 1 9&5 Taivag ______ 2 2,325
GreeCemmmem—- 1 667 Tunisia-----f 3 906
India-o-cmme- 12 14,533 Turkey------ 3 2,897
Israelo-eo-o- 2 1,200-

Section 104(f) loans to fareiszn governments

=2

Section 104(L) of Title I provides that foreign currencies
received firom sales of agricultural products may be used for
loans to promote multilate

eral trade and economic development
n assisting progirams of recipient

e, increase, or improve food pro-
ion or marketing in food - deficit
ed States. .

]

with p&'“lcu1uL eﬂvnauis o)
countries designed to promot
duction, processing, distri b
countries friendly to the Uni

rrrr»

Title I sezles agreements specify the amounts of currencies
to be made available foi econonic development loans. These loans
are coordinated to the maximum extent possible with other forms
of assistance. Howewver, the currency is not generaced until
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TABLE 29.__Loan agreements signed during fiscal year 1967 under sec. 104(f) of
| ' title I, Public Law 480

<

kumber Amount (in Number | Amount (in
: of loans thousands of pf loans |thousands of
Country dollar equiva- Country dollar equiva-
B lents as of . lents as of
June 30, 1967) June 30, 1967) _
" Total 20 538,266 Indig-ceo__. 1 384,182
B G Israel...... 3 4,000
. : Jordan._:.._ . 1l 3,080
Bolivia_______ 1 4,564 Maliceooois i . | 375
Brazil________ 2 2,954 Moroceoi...] 1 5,180
Ceylon________ 1 3,178 Pakistan.... 3 105,537
Congo (K)_____ 1 3,211 Sudan..eeoea. 1l " 3,120
Finland_______ 1 369 Tunisia.mea. 1 9,359
Ghena_________ 2 9,157 '
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commodity shipments are made and local currency is deposited.
Loan agreements are normally negotiated simultaneously with
sales agreements. Loan agreementssigned during fiscal year
1967 with 14 countries totaled the equivalent of $538 million
(see table 29),

Loans under sections 104 (d), (e) and (£) of Title I are
authorized by the Agency for International Development subject
to general coordination of terms and conditions by the Council.

AID INVESTMENT GUARANTY PROGRAMS

AID investment guaranty programs are intended to en-
courage and facilitate private U.S. investments abroad which
further the development of the economic resources and the
productive capacities of the developing countries. Guaranties
are available only for new investments, including new investments
in existing enterprises, and countries must approve individual
investments before AID guaranties can be issuec,

Under the Foreign Assistance Act of 1961, as amended,
three types of programs have been authorized: (1) specific
(political) risk guaranties against inconvertibility of foreign
currency; loss through expropriation or confiscation; and,
loss due to war, revolution, or insurrection, (2) extended
risk and housing guaranties which cover up to 75 percent of
both political and business risks, and (3) housing guaranties
which cover up to 100 percent of losses on certain guarantied
projects. :






103a

h

fic (nol:zicai) rislk insurance

The fisczl year 1967 was the largest in dollar volwae of
guaranties issued in the history of this program, which ipsures
private U. S. investment against the specific risks of incon-
vertibility of local curvencies, expropriation, and losscs
from wai, revoluiion, and insurcection.

. Insurance (guaranties) totaling $1.04 billion was issued
for 548 separate risk coverages to private companies and indi-
viduals investing in 43 friendly developing mations of the
world. On June 30, 1967, a grand total of $4.56 billion had
been written, of which $3.72 billion was still outstending
(see table 30). Of the 170 projects protected by insurance
issued this year, one-half (85) were locaied im countries of
Latin America; 37 in the Néar East & South Asia region; 25
in the Far East; 22 in Afriea and one in Europe.

The ncw combined coverage egainst loss from eixpropriation
and war risk, first introduced in March 19566, has proven populaxr
with investors. Of the 543 guaranty coveragzes issued this year,
104 were for the new combined coverage. The initial investment
covered by the guciranties totaled $360 million. Of this amount
$1056 million, approximately 30 percent, were approved for 45
projects related o food and agriculture.

jceted in table 31 , Cameroon, Lesotho, Indonesia,
Malta, and Zambia signed bilateral agreements during the fiscal
year to pariicipate in the guarantee program. (Spain has been
withdrawvm firom the list of less developed countries) Existing

As ind

L
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Table 39"’} AID Spzcific Risk Investment Insurance Issued

through June 30, 1967.

(In milliong of dollars)
TYPE OF GUAR:NTY
) War, Revolution] Cambinad
AREA TOTAL Convertibility xvropriation{& Insurrcction | Exprop/ilar
#Total--A11 Areas . ',562. & 2,065.L 1,68l.8 613.9 198.3
Latin America 2,176.5 1,052.1 7u2.0 - 277.98 10L.3
Near East-So.Asia 8h2.9 398.L 323.6 69.0l 31.9
Furope 353.8 220.9' 132.3 .7 .0
Far East 703.7 2L6.5 2l2.2 189.1 25.6
AMrica 185.5 W7.h 2l).8 76.8 16.5

1/ Maximun outstanding on Jun~ 30, 1967 was $3.72 billion.

# Detail may not add to totals due to rounding.

Source: Agency for Intermati onal Development
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Table 31.-- couniries where investment guaranty agreements arc available,

by type of agrcement, as of June 30, 1967

. Country

Afghaﬂiﬂtan......-........
A-rzentina.....'..'........
BCliVia..o.oooococ.'o.oooo
Brazj'l.‘..'...............
Eritish HorduraSeescocsose

cz:n‘eroon...l...........O..
Central Africa Republic,,..
c",ylon.‘.......'..........
c}lad..........0.00.....0..

chile..."'.....l.......'.

Ghina, R2p. )
Colombiaeesseesscesscccacce
Congo (Prezzaville)eeecess
Congo (KInsnasa)eecececoee
Costa RiCascesececscsceccee

CYpPTUSceceoes00000 coessee
Dah0ﬂ3y...................
Dominican RQPUblico sescces
Ecuadoroocoooooo.oooooooeo
Fl Salvadorececssccscscoecs

Et!hiopia... 00000 QOOSC0VCSESESD
Gamn...........’.. socee o
Ghmo‘o.oooocoooooooou.oo

CreeCCeoovo0000000000vocos
Guatcmala...oooooooooooo .

Guin‘.!a..,....,...,.,......
G‘J:,anaooooooooooooo [ XX XX R J
}biti....O...’....l.......
l‘bﬂd\u‘as..............,..

Ir‘dia...........O........0

IndQnQSia.o eoso000e0000000e
Iranececccesecsccescccosce
Israel,cee00000c000000c000
Ivory CoaStesscccsscesccce

Jaraica,eeeecceecccsccccce

Jordan.....ocoooooooooococ
Fenyaeeccesoscecscccscccne
Korea.....................

Laos..........‘......0.0..

Lesotho......‘.....‘..'...

Liberia...OOQ.....000..00.
)alagasy RopibliCeececcese
1-'211835131.000.0.0.0......0.

Lbli..................0.0.

lmta............OIIODOO.Q

Convertibility

’

74

X
X
X
X
X
X
X
X
X
X
X
b ¢
b ¢
b 4
X
b 4
b 4
b ¢
b 4
X
b 4
b 4
X
X
b ¢4
b 4
b 4
b 4
X
X
b 4
b 4
X
b 4
X

X
b 4
b 4
b 4
b 4
X

KN

Type of Agreczent

Exnropriation

]
N

R

MK MK MMN MMMMK HRHRKR RXHNK LI

MM HKK HRMNKR KRR HNR ™ W

Jar, levo.uv.on BLoa1dca
& Insurrection plek

x Y/ -
x 2/ x 2/
x x
x x
x x
x
x x
b 4 b
x x
x x
x x
x x
x 3/ x 3/
x x
x 2/ x 2/
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
x x
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Table 31ﬂ'"'00untries where investment guaréhty agreements afe available,
by type of agreement, as of June 30, 1967 -- Continued

- Type of Agreement

Country shild sod3 Var, evo u on Extended
. Convertibility ‘Exproprlatlon & Tasurrection sk
muritallia.. LN N R J [ A X NN N N J x x ’ x _~~x
MOIrOoCCO, ¢ o oo oo oscses X X X X
Nepaluo..uu. es0cscooe X X X X
Nicaragua‘..‘....... [ X NN J x x x d x
Nig.er (XX XX EENENERE N R N B NN X J x x - x x
Nigeriao seee000000000000 X X - -
. Pakistaneeeees cco s cesee X X - -
PaI_laJnao o eeeec0eoeceocecoe X X X'l./ . -
Paraguayeees seececceccce x x x X
Péruo-ooo coseseseecscee X - - -
Philippines [ L J [ XX XX XN NN J x x € x x
Portugalooooooooonooooooo X X o o -
Rwallda.... [ EF XXX R XRENE N X N J x x x x
Senegal ooooooooooo;oooo X X X b'q
Sierra Leone o ecececcccce X X X x
ﬁl’ga.pore [ XX X ] [ A X X XN R XN J x x x x
Somaliad,, ¢ seee escceces X X X x
&ldarl.. Y EEXXXENERNNE RN R N J x x x x
Tanzania (Mainland only), x x x X
Thailand,. cecccvccscsco X X X x
Togo.‘ 0000 [ A N X N N J [ E A X N N J x x x x
Trinidad-TobagOese cesees X x x x
Tunisia, eeeccevececs see X b 4 X X
Turkeyooooooo esoecs ocoo X X X X
Uganda..... [ IR X EN NN NN NJ x x x x
U.A.Rl (mypt).ooooooo.oo X X X X
Upper Volt@seesoscccesces x x x x
Uruguaya. eee ceece oo.oo- xZ/ x?/ - -
Venezuela... e ececvecsee X X X X
vietnam... [ XXX X N NN NNN R ] x : x x x
YugOSIav—iaooo.ooooootoo.o xz/ x}/ - -
'Zmnbia',..°................ x x x x

1/ Includes insurance only against loss due to damage from war,

2/ Although applications will be accepted, guarant:-es cannot be processed until
agreement is ratified by the country's legislative body and in force

3/ Restricted availability,

Note: Although economically developed countries are excluded from the Investment
Insurancas Program, insurance may be available for soms of the underdéveloped
dependencies of Denmark, France, Netherlands, Norway, Spain, and the
United Kingdom, .

ource: Agency for International Dsvelopment,
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agreements covering convertibility and expropriation with
Paraguay, the Philippines and Ghana were expanded during the
period to include insurance against war, revolution and in-
surrection.

Four small claims t:ot:aﬂlmt7 $06 367 were paid during the
year. Two of these were on account of inconvertibility of
local currencies; the other two were for damage to insured
properiy from insurrvection. The cumulative total of claims
paid through June 30, 1967, amounted to $334,193. Total
recoveries (proceeds from sales of asseLs) were $291,100,
leaving a net loss to the program of $43 093. S

xtended risk and housing gLarantles

o

Under autho"LLy of section 221 (b) (2) of the Foreign
Assistance Act of 1961, as amended, the Agency for International
Development is authorized to guarantee investors in approved
projects up to 75 percent of an investment against losses due
to .any and all risks except those arising from fraud or mis-
rep~esc1tat n for which the lender is responsible in the case
loan invesiments or fraud or misconduct for which the investox
is responsible in the case of equity investments. This type
‘of guarantee is mainly designed to attract long-term credits
"from U. S. institutional lenders to assist in financing private
projects of high priority. .

In 1964, the Nationzl AdVlSOLy Council appx -oved a policy
for these -guaranties which would permit AID to guarantee the
later maturities of loans from certain lending institutions;
the early maturities would be for the risk of some other party
but would p: oaaoly carry specific risk coverage. Procedures
for 1mple1cn ting this policy were developed in fiscal year
1966 which made possible the rapid expansion of the program
in fiscal year 1967. Through fiscal year 1966, five guaranties
totalling $18.1 million (total project cost: $177.5 million)
had been approved. By the end of fiscal year 1967, fourteen
projects had been authorized for a total of $60.1 ml11101
(total project cost: $335 5 million).

Except in unusual eircumstances, extended risk guaranties

- will only be authorized for projects which generate the procuie-
ment of U. S. goods and services in an amount substantially
equal to the amount of the loan being guaranteed.
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Section 221 (b) (2) of the Act also authorized guaranties
on housing investments in countries which have 51oned agreenents
instituting the program, up to 100 percent of the pllnCLDal
amount of the loan investment. In fiscal year 1967, two Zuar
anties were authorized, one in Thallaﬁa and the other in TLn131a,
each for $5 milliomn.

Latin /merican housing muaranties

A O

. Housing guaranties for p"ivate U. S. investment in seli-
liquidating housing p"OJCCLS in Latin America are available
under Section 224 of the Foreign Assistance Act of 1961, as
amended. The Latin America Housing Guaranty Program consists
of threc phases under various appropr iaLions.

This program was designed to assist niddle income families
in Latin America to obtain housing on satisfactory terms.

Through the end of the period under review, under Phase 1

(the originel pilot demonstration progxa m), AID had approved

39 housing investment guaranty projects in 16 Latin fmerican
countiies. With a total guaraniee authorization of $207.5
million, these projects w111 ultimately result in the comstruc-
tion of 36,819 housing units. An additional 8 projects in-

volving §,500 units xepr -esenting $32.5 million of guarantee
commitments are in various stages of processing. Of the 3¢
projects authorized, 7 have been Iully completed and 14 awe
under constiuction.

Under Phase II (the 1966 institutional program) AID is
authorized to issue guaranties for projects ra111n~ wmder four
soeciiic categories as follows: (1) credit institutions in Latin
America engaged i"ecLly oz lnClreCLlj in the financing oI home
moitgages; (2) housing projects in Latin Ameiica for lowyer income
falelcs, (3) housiag projects in Latin Lmerica wvnich will pr romote
the develonment of inmstitutions lnpo::anu to the flliance fow
Progress; and (&) housing. oLoJccts in Latin America for whicn
25 percent or more of the financing is made available Iron sources
within Latin America, and which, to the maximum degree possible
have a unit cost of not move than $6,500. The Agency annouaced
that ngIWC tions would be received under this program from
April &, 1966, througn September 15, 1566. Applications total-
lmc ove" $500 mlll1ov were reccwved and are in verious stages
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of processing. Selection of projects is based on competitive
merit. Through the end of Fiscal Year 1957, 2 projects had
becen authorized totaling $7.5 million in guaranty authority
and involving 2,315 units,

Phase III constltutes additional authority for pilot
demonstration projecis. Announcement to the public will be
issued in the early part of 1963, stating that AID again will
talke applications for pilot demonstration projects under the
Laiin fmerica Housing Guaranty Prosiram. This phase will be
limited to five countries -- Peru, Venezuela, Jamaica, Biritish
Honduras and Panama.
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R . VI. OTHER FINANCIAL MATTERS

TREASURY AND FEDERAL RESERVE EXCHANGE OPERATIONS l['__

Pressure on the pound sterling was the dominant feature
of foreign exchange markets during the fiscal year 1966-07.
To counteract this pressure the Bank of England increased
jts discount rate and doubled the deposit requirements of the
commercial banks. In July 1966 additional measures to reduce
domestic demand and strengthen the British external position
were put into effect.

.. The Federal Reserve System increased its swap line with
the Bank of England to support sterling. To deal with dollar
flows to various countries the Federal Reserve increased the
total of swap lines from $2.8 billion to $4.8 billion at end
of fiscal year. The movement of funds was also related to the
Middle East conflict in June 1967. :

Because of the unsettled nature of foreign exchange
markets and the associated transfers of funds but also because
of seasonal patterns in certain important instances, there

" @as 4 tendency for some national monetary authorities to find
their dollar resources rising to higher than customary levels.
In these circumstances, the United States again had occasion
to utilize the Federal Reserve swap lines. Although the
aggregate amount outstanding during the year was fairly sub-
- stantial (due in part to activations on behalf of the U.K.),
_. ._by the early spring these positions had either been reversed
in the markets or repaid through longer term financing, e.g.
a U, S. drawing on the International Monetary Fund.

Transactions under these swap arrangements during the
fiscal year are shown in tabular form.

Y Tﬁese operations have been fully reported in the Federal
Reserve Bulletin, March and September 1967.
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Drawings and Repayments by Federal Reserve System
Under_Reciprocal Currency Arrangements,
July 1, 1966 to June 30, 1967
(Millions of dollars)

Drawings Repayments Outstanding

National Bank of Belgium 67.5 40.0 27.5
German Federal Bank 140.0 140.0 ‘ -
.Bank of Italy 325:0. 325.0 --
Netherlands Bank 65.0 65.0 -
Swiss National Bank .260.0 ~103.0 157.0
" Bank for International T '
Settlements 260.0 - 75.0 185.0
" Total all Banks 1,117.5 - 748.0 369.5

Drawings and Repayments by Foreign Central Banks
Under Reciprocal Currency Arrangements,
July 1, 1966 - June 30, 1967
~(Millions of dollars)

Drawings Repayments Outstanding
Bank of Canada 17.6 17.6 --
Bank of England ) 675.0 625.0 225.0
Bank for International
Settlements 510.0 367.0 143.0
Total all Banks . ©1,202.6 1,009.6 368.0

The Treasury, in the course of the fiscal year issued
securities to some foreign central banks to liquidate currency

“swaps, and retired other issues at maturity. On Jure 30,

~ Treasury obligations denominated in foreign currencies stood at

$890.4 million equivalent, in comparison with $957.2 on June 30,
1966. ) * ' '
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3 During the fiscal year gold sales by the United States.

to foreign countries totaled $232 million compared with sales
of $378 million in fiscal year 1966. The substantial further
reduction in the volume of gold sales continued the improved
trend noted in the annual report a year ago. France was again
the principal buyer, purchasing $277 million. All French
purchases took place during the first fiscal quarter. The

main offsets to this loss were receipts of gold from the United
Kingdom and Canada totaling $175 million,
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EXCHANGE AGREEMENTS

_ In May, the Council approved a request of the Goverment and
Central Bank of Argentina for a $75 million, l-year, exchange
agreement with the U.S. Treasury. The Agreement supplements a
-$125 million IMF stand-by arrangement with Argentina announced by
the Fund on May 1, 1967, and is intended to assist Argentina in
promoting economic stability and freedom in its trade and ex-

__change system. Under the terms of the Agreement, the United States

may purchase Argentine pesos with dollars, and any pesos so ac-
quired would be subsequently repurchased by Argentina.

_ An exchange of letters in June 1967 between Secretary of

the Treasury Fowler and the Ambassador of Mexico, Hugo B. Margain,
increased from $75 million to $100 million the amount of the
existing 2-year exchange stabilization agreement between the
United States and Mexico, signed in December 1965. This agree-
ment provides for reciprocal swap facilities which will enable
the financial authorities of either country to cooperate in the
maintenance of stable and orderly conditions in the exchange
markets. i

SURVEY OF U.S. DIRECT INVESTMENTS ABROAD

During 1967 the Department of Commerce started on a compre-
herisive survey of American business investments in foreign coun-
tries to provide an accurate account of the amount of such invest-
ments at the end of 1966, the net increase in these investments
during that year, the return on these investments, and their
significance for the balance of payments of the United States

and the foreign host countries. The data collected in the survey

- ~—-will-establish ‘a comprehensive statistical benchmark required for

the accuracy of the statistical series on direct investment and
related transactions in the U.S. balance of payments accounts.
The survey for 1966 is the latest in a series of similar surveys
which have been undertaken at irregular intervals in the past.

Since-experience.had .shown that mandatory reporting is essen-
tial for satisfactory results, the Commerce Department pronosed
to the National Advisory Council that the survey be undertaken
pursuant to the mandatory authority in Section 8 of the Bretton
Woods Agreement Acts. The two most recent surveys of direct in=-
vestment (1950 and 1957), - were conducted under this authority.

To make this authority operative, action by the NAC is required’
pursuant to Executive Order 10033. The Order provides that the
National Advisory Council, in consultation with the Director of
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the Bureau of the Budget, shall determine what information is
essential to enable the United States Government to comply with
official .requests from the International Monetary Fund; that.the
« Director of the Bureau of the Budget shall designate the U.S.
Government agency which will collect the information, and that

r

in the collection of information pursuant to such designation, the ~

. -authority .conferred on the President by Section 8 of the Bretton
Woods AgrecmentsAct to furnish such information, by subpoena or
otherwise, may be exercised by certain Government agencies, in-
cluding the Department of Commerce.

On June 6, 1967, the National Advisory Council, after con-
sultation with the Director of the Bureau of the Budget, determined
that the collection of data for 1966 on American direct investments
abroad is essential, in order that the United States Government may
continue to comply with official requests from the International
Morietary Fund for balance of payments information.

_In making this determination, the National Advisory Council
examined the nature and significance of U.S. direct investments
abroad in the light of current conditions in the U.S. balance of
payments, and the nature of current requests from the International
Monetary Fund for information on the U.S. balance of payments.

In this connection, the NAC took into consideration the following
facts: Since 1957, the United States has had large and persist-
- .—-. —ent- balance-of-payments deficits and has introduced certain
' measures to discourage private capital outflow for the purpose
of helping to hold the deficits within reasonable limits. These
measures include the voluntary restraint program of the Depart-
ment of Commerce, which applies to the direct investment operations
of U.S. firms abroad. In recent years there have been large
increases in the amount and complexity of these operations, and
the direct investment activities of U.S. business enterprises are
" now of such magnitude and affect so many aspects of the U.S.
balance of payments that adeguate analysis requires a considerable
.amount of information on the details of the direct investment
operations, as well as data on the amounts invested. The infor-
mation on the U.S. balance of payments requested by the Interna-
tional Monetaryv Fund covers not only statistical data but also a
~—broad- range -of "inquiries into the major aspects of our balance of

payments. Inquiries associated with the annual consultations of .

__the International Monetary Fund with the United States cover
among other things the nature and effects of private capital
movements, an evaluation of the use of voluntary restraints on
various forms of U.S. investments abroad, and inquiry into other

- ——.—-aspects of-private -capital outflows. ) e -

[~

e e vt e e o o
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DOLLAR CREDIT SALES UNDER PUBLIC LAW 480

The Food for Peace Act of 1966, approved November 11, 1266,
substantially amended the Agricultural Trade Development and
Assistance Act of 1954, as amended, popularly known as Public
Law 480. The authorization of dollar credit sales of agricul-
tural commodities abroad by Public Law 480 was formerly included
in Title IV of the law but is now in Title I.

Section 103(b) of the law requires that steps be taken to
assure a progressive transition from sales for foreign curreacies
to. sales for dollars at a rate whereby the transition can be com-
pleted by Dzcember 31, 1971. This section also provides that,
to the extent that transition to sales for dollars is not possible
transition may be made to sales for converiible foreign currencies
on credit terms no less favorable to the United States than those
for development loans made under Section 201 of the Foreign
Assistance Act of 1961, as amended, and on terms which permit
conversion to dollars at the exchange rate applicable to the sales
agreement. s

During the 12 month period, July 1, 1966, through Juae 30,

. __1967,.17-dollar credit sales agreements or amendments were signed
on a government-to-government basis. One new government-to-
private agreement was signed. As shown in table 32, the total
export market value, including applicable ocean transportation
costs, of the 18 agreements and amendments was $93.5 million.

The financial aspects of these agreements and amendments were
reviewed by the National Advisory Council.

From the inception of the dollar credit sales program
through June 30, 1967, the export market value, including appli-
cable ocean transportation costs, of all agreements signed, both
government and private, amounted to $921.1 million. Over the

______ ___same period, the United States received $79.5 million in dollar
payments on principal and $22 million in interest against obli-
gations under this program. Fiscal year 1967 receipts under

. this program amounted to $34.6 million on principal and $10.2
million in interest. ' '
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credit sales agreements

signed July 1, 1966 to Junc 30, 19671/
f f MZEkét f Credit fIntﬂrezt
Country . Commodity P ue * period rate
: +(Mil. U.S. :( ‘ r')3 :( cndont)
: : dol.)g/ (lyears)=  Aper
Total,all agrec: 93.5

Afghanistan(agreciment)

Bolivia(aric..-l-ant)
Congo(agreencnt)
Congo(agreement)
Congo (Amendrient)
Congo(ancndment)

Ecuador (agrcement)

Iceland(agrcement)

Indonesia(azrecment)

Iran(agreci.ont)
Iraq(agrec-«at)
Jordan(agrcerent)
Morocco(agreement)

Morocco(amendment)
Morocco(agrecment)

Philippines(agreencnt)

Tunisia(agreenent)

Korea(agreement)

Government~-to-governrent agreements

:Vheat/wlicat flour 1.4 19 2%
:Wheat flour 0.6 19 25
:Corn,vheat flour

:rice, tobacco, un-

:mfg. 9.2 19 2%
:Cotton, upland, ’

:wheat flour 6.1 19 2y
:Rice 2.5 19 2%
:Cotton 0.8 19 2%
: Tobacco and to-

:bacco products 1.2 19 2%
:Wheat flour, tobac-

:co/tobacco prod-

1ucts 1.3 4/18 4%
:Rice, cotton 26.4 19 2%
:Wheat 2.7 4/15 5
:Wheat/wheat flour 1.8 &4/ 5 51/8
:Wheat/vheat flour 1.6 19 2%
:Wheat/flour,

" :cotton, upland 4.7 19 2%
:Wheat/flour 2.3 1 2%
:Wheat/flour 5.9 19 2%
:Corn/grain sor-

:ghums, cotton,to=

tbacco(uanfg.) 20,1 19 3%
:Soybean/cottonseed

t0il 3.4 19 2%

f Government-to-private

:Feedgrains 1.5 4/ 2 4 3/8

1/ The most recent extension of Public Law 480, which becamc effective
January 1, 1967, shifted the authorization for dollar credit sales of
comnodities from Title 1V to Title I,

2/ Including ocean transportation financed.

3/ Unless specified otherwise, first payment is duec 2 years after date
of last delivery in a calendar year,

4/ First payment due in less than two years following date of last
delivery in any calendar year,

Source:

Departinent of Agriculture
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CCC EXPORT CREDIT SALES PROGRAM

During the current period, the Council continued to review
certain proposed lines of credit covering exports of agricultural
commodities under the Commodity Credit Corporation (CCC) Export
Credit Sales Program. As of June 30, 1967, the effective rates
of interest for such credits were 5-1/2 percent where the assur-
ance of repayment was issued by a U.S. bank and 6-1/2 percent
for that portion of the credit where assurance of repayment was
issued by a foreign bank.

. For the fiscal year ended Jume 30, 1967, U.S. agricultural
commodities exporited under the CCC Export Credit Sales Program
totaled $339,322,622, a substantial increase over the $210 mil-
1ion in the preceding fiscal period. General CCC policy is to
1imit the credit period to 12 months for cotton and tobacco
and 6 months for all other commodities. Credits for longer
periods may be justified if the exporter can show that such
_credits can open up new markets for agricultural commodities.
Proposals for lines of credit for particular export markets
where the credit is for periods longer than 12 months and
where CCC extends credit against foreign bank obligations
are reviewed by the Council; these are shown in table 33..-

Report of Foreicsn Loans and Credits of the United States

The Treasury Department, under the general direction of
the Council, is organizing a comprehensive system for collect-
ing and reporting of all foreign loans and credits extended by
various agencies of the United States Govermment in accordance
with their respective powers and policies. -

The Congress in 1966 amended the Foreign Assistance Act
" of 1961, as previously amended, by adding Section 634(f),
which provides: ‘

"he Secretary of the Treasury shall transmit to the
Speaker of the House of Representatives and to the
Committee on Foreign Relations of the Senate semiannual
reports showing as of June 30 and December 31 of each
year the repayment status of each loan theretofore

“made under authority of this Act any part of the
principal or interest of which remains unpaid on the
date of the report."
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mable 33:-Commodity Credit Corporation lines

in fiscal 1967

of credit approved

- e =

Country

Maximum line
of credit
(In mils. of

dollars)

Credit
period
(Months)

CoLOmMbDI2 seoavesncresrasancnons
ChilCeeoesorovoseococsonccanse -
Czechoslovakia,seerecosrsessane
C Finland..eseecreecccsccsceoaces
GrocCeus seesenrenceonaornnssaass
IranOCOGC..0'0.0....‘...0......

Iraqcaocovconl0.00.-0..-00&0000

Lebanonoco.ol.flo.oo.lc‘ooio...
MOTQCCO-..-o'-.--coo--ono.-oo.o
Bakistanuoco00.0‘.‘.0."00.'0..

PhilippineS.e.eececeosssccscoes
Poland..cceceassorssasvscoscscas
Suden..cecessscscscosscsccesvoe
PIN161a.ceevrsvacsssocascsecnns
Yuzoslaviaseeeoesococecrcesancs

()
o - -

n

PR PR

L]
QOMNMOO (o foNeNeNo] OO

O\J’l-\‘IY\O n

W

Note: Repayment schedules provide for equal annual
payments of principal, plus accrued interest,
except for purchases of cotton and tobacco by

Poland on the basis of annual payments of

interest and repayment of principal at the end

of the credit period.

Source: Department of Agriculture.
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The International Bank for Reconstruction and Development
and the Organization for Economic Cooperation and Development
are working on a joint plan for the reporting of loans end
credit transactions by the 17 principal creditor countries.

- --The Council has agrced to cooperate with the two international
. bodies and, with the concurrence of the Budget Bureau, has
authorized the Treasury to collect and compile the information.

The procedures for reporting by the government agencies
will combine in one set of reports data which have been supplied
previously under various arrangements. As part of its work on

“the balance of payments, the Office of Business Lconomics of
the Department of Commerce has regularly collected data on
.grants, loans and credits made by U.S. agencies and since 1965
has issued a detailed report on Foreign Credits in response

"= - ~=-to a request by the Senate Foreign Relations Committee. The
Treasury Report to Coangress will replace this Department of
Commerce publication. The data submitted to the Treasury Depart-
ment will also be used by the Office of Business Economics in
its balance of payments work relating to governmental trans-
actions, so that duplication of effort will be avoided.

- The OZCD, through its Development Assicstance Committee,
has also been receilving on a transactions basis information
ie-w——.—on individual loans, credits and grants extended by public
institutions of its member countries, while the International
Bank for some years has been collecting data on the amount
of public credits outstanding, though on a2 more limited basis,
by a voluntary arrangement with some of its member countries.

The collection of data by the Treasury Department will
—serve these various needs through a single comprehensive set
of reports. It is anticipated that the international agencies
will collate the information received from the participating
"countries andmake available to participating governments
sumnaries and analysis of the combined data.

——— e ee . -
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Table A-1l.--U.S. net netary gold transactions with foreign countries and
international and regional organizations, by area and country,
fiscal years 1961-1967

(In millions of dollars at $35 per fine troy ounce; negative figures rep
resent net sales by the United States; positive figures, net purchases)

Area and country Fiscal years 1967
Apr.-
June
TOtal, All areasS, sococccscceco eo 17

Western Euro
Austria...0’..0.0'....‘...40..0 =
Belgiumo 000 080ee0GO0C0CGOC0O0CO0GOS -
Delmrkcoooo @0 es0e0s000O0OCOS -
FrancCe,es cssecece ceccec oees -
Gel‘mny..e. 0000000000 CGOCOSESG O : -
GreeCeoee cevesse evs0sceso oo =
Italy ©0900000S 000000 O0OC0OGOS -
Netherla-ndsoo 00000 0000000 CE -
Spaino ® 0000000000080 00000000 -
tzerland..cecc0ec000600000000 ’ -30
Turkeyoo 0000000000000006000 O 2l
United Kingdomeootoooooooooooo ' -34
Bank for International

Settlemntsoooooo o® oo o006e0 B =
Other.ccoo0c0o00ec0000000 o0soese -1
Total, Western FUTrOPEosscoooeoasmie ~44
mmdaooo'ooooooouoo.oOooooo'o.ono 50

Continued on following page



Table A-l,--U.S. net monetary gold transactions with foreign countries and

international and regional organizations, by area and country,
fiscal years 1961-1967 =-- Continued

(In millions of dollars at $35 per fine troy ounce; negative figures rep-
resent net sales by the United States; positive figures, net purchases)

Area and country

t re

Argentimo..“..CD..OD'0.0'...O

Brazil o, ¢ o eesoo ocee cceos
COIOmbia. 0e © 000 e0o o0 o @

nco.. e o0 00 0008006000000

Peru cece oo o ¢ ceo oeecee o

venezuela.. L] e e & 00 00000

Other, ¢¢ oo o oo ee000080
Tom, mtin mrica. e 0 coceeee
ia

Japa-rlooooo-oeo‘ (X XX X N4 2000 L X ]

othere o000 O @ 00 @ 2000000 00

=1

=17 10

Total’ Asiaoo 0000000000080 0000800

Total, AfricaOOOOOQOOOOOOOODOOOGQ
Total, Other CountriesS.c...cecceoe
Total, Foreign Countrie8.ccecccoo

International and Regional
Organizations 2/ ccecccceccccccce

Note: Detail not cessarily add to totals due to rounding.

Less than $5 ,000

Prior to 1961 includes = gold purchases on behalf of member countries for their payments to the IMF,
Includes purchase of gold from the with the right of repurchase by the Fund,

Includes United States of the 259 million increase in its gold subscription to the o

N

Source: Treasury Department.

Fiscal years 1966 1957

Apre=-
June

5/5

Represents gold deposit made by the IMF in order to mitigate gold sales relating to bers' quota increases.



TABLE A-2. -~ U,S, Balance of Payments, Calendar Years 1964-66

A-3

and January-June 1967
(In millions of dollars)

PART I ~-- SEASONALLY ADJUSTED

- 1964 | 1965 | 1966 1967
_ . JaneMar, ! Apr=Time
Trade: e o ¢ o o« o o 6 o o o o o o 6,676 4,772 3,658 999 1,13¢
uEx‘pOftS« © 6 o o o e o © o o & o 25’297 26,244 29,168 7-,69_1 7’723
Imports. e o o © 0 o e o O o o o -18,62] "'21,472 "25,510 '6,692 "'6,587
Travel (including fares)L/ , . . . | -1,499] -1,613| -1,644[ =410 655
Recedpts o ¢ ¢ o o ¢ ¢ ¢ o s o o 1,357 1,545 1,768 474 43¢
Payments e o ¢ & e o 6 e o e o o "'2,856 ""3’158 -3,412 -884 -1’093
biilitary L] L] [ ] L] L ] L] * L ] * L] L] L ] -1’880 -1’823 -2’747 -695 -63§
Receipts2d o v v v v o ¢ o 0 o s 981| 1,098 947 350 417
Payments o o o 6 o e o o o e © o "'2,861 "'2,921 "3,694 "1,045 "'1’052
Other services and transfers
(excluding direct invest- ,
ment Income) . ¢ ¢ o o o o o o e 829 875 880 203 18(
Government grants and capital net, | -3,331} -3,432] -3,479| -1,128 ~86(
Outf].OWS ° ¢ e o o e o o e & o o "4’263 -4,277 -4,680 "1,419 "'1’237
(Dollar outflow) . . ¢« ¢ o « & (-685) (-708) (-720) (-174) (-18
Debt repayments. « « « o o o o o 694 8321 1,188 198 262
U.S, Government nonliquid
ligbilities. ¢« ¢ ¢« ¢ ¢ o o o & 238 13 13 93 11¢
Direct investment. o« o o o o o o o 1,239 545 502 377 28:
Capital outflows . . . . « « .« & -2,435] =3,418| -3,543 -622 -68¢
Investment income. « ¢« o o o o o 3,674 3,963 4,045 999 967
Bal]k ClaimS' @ o o o o o e o o o o "2,[4'64 93 253 62 "'176
Short"tem e e o o e o o e © © e "'1,523 325 "'84 "'88 -3ZE
I-Iong"term e ¢ ¢ o e o o e o o o "941 -232 337 150 15:
Nonbank claims o « ¢ « ¢ « o o o o -966 340 -441 -135 =9
Short"term ¢ o o e e o 0 e o o o "'623 428 "329 "68 4‘
Long"term e © o o a o o o e e @ -343 "88 "112 "67 "14:
U.S. transactions in foreign
securities . o o o o o .g. e o e -677 -758 =482 =263 | =17
New iSSUCS o o + 4 + oo « « « o | =1,063]| -1,206} ~1,210 -353 -33¢
Outstanding issues and redemptiong 386 448 728 90 16°
Forei capital (excludi liquid
Foyeign capital (excluding liquid 222 s1| 2,445| 736| 1,06
Errors and omissions . . « ¢« ¢ o -949 =415 -302 -284 -57¢
Balance on liquidity basis, season=-
" ally adjustedo e o O ° ° ° ° o ® -2,800 "'1,335 -1,357 "'538 “51:
Less: seasonal adjustment, . . . -- = == -303 -31
Balance on liquidity basis,
(seasonally unadjusted). . . . . -2,8001] -1,335) -1,357 -235 -19:
Bzlance on official reserve trans-
actions basis (seasonally
adjusted)3/. . . . . ... ... |-1,59]-1,304 225 | 1,827 -8l

Footnotes at end of table.
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TABLE A-2.-- U.S. Balance of Payments, Calendar Years 1964-66 and
January-June 1967 -- Continued

(In millions of dollars)

PART II -- SEASONALLY UNADJUSTED

1964 | 1965 | 1966 1967 .
Jan,-Mar,| Apr=Jun
Balance on liquidity basis
(seasonally unadjusted) . .., , ., .[2,800 1,335 [1,357 235 193
Increase in short-term official
and banking liabilities and in
foreign holdings of marketable
U.S. Government bonds and notes , |, 2,253 -9 11,734 -864 566
Foreign holders other than
official « « ¢ & 4 4 4 v 4 4 . . 1,554 131 ]2,384 -709 9
Foreign official holders. . . . . .| 699 | -140 | =650 -155 472
Net sales of nonmarketable, medium-
term, convertible securities . . . . 376 122 -945 72 46
Decrease in U.S., monetary reserve
assetsS « o o o ¢ o o s e s 6 6 0 o o 171 {1,222 568 1,027 ~419
IMF gold tranche position ., . . . .| 266 =94 537 -31 -10
Convertible currencies . . . o . + .| =220 | =349 | =540 1,007 =424
Gold s & ¢ ¢ v 4 v o ¢ 0 v o 0 o .| 125 1,665 571 51 15

1/ Fares are estimated for 1967

2/ Total receipts from foreign governmen
on military sales contracts and princip

p Preliminary

Department credits financing military sales,
3/ Balance on official reserve transactions basis equals balance on
liquidity basis plus changes in liquid dollar liabilities to foreigners
other than official national institutions minus changes in certain

nonliquid liabilities to official national institutions,

ts, including advance receipts
al repayments on Defense

Source: --Department of Commerce, "Survey of Current Business," June and

September 1967,
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APPENDIX B

STATISTICAL TABLES ON UNITED STATES GOVERNMENT FOREIGN GRANTS,
CREDITS, AND OTHER ASSISTANCE

Explanatory Note

The statistical tables, and this Explanatory Note, were
prepared by the Office of Business Economics, Department of
Commerce, in consultation with the National Advisory Council
Secretariat, Office of Assistant Secretary for International
Affairs, Treasury Department, in accordance with specifications
of the National Advisory Council. The data are summaries of
those published in more detail by the Office of Business
Economics, in "Foreign Aid by the United States Government,
1940-1951," a 1952 supplement to the Surve of Current Business,
and in the periodic report Forei n Grants an Cre its te
United States Government.

They are compiled by the Office of Business Economics
from information made available by agencies operating the grant,
credit, and other assistance programs, and include some esti-
mates for transactions not yet recorded on the operating
agencies' books.

Items which are based on estimates have been adjusted or
qualified on the basis of information received to the date of

preparation of these tables, but in some instances are subject
to future adjustments.

TRANSACTIONS INCLUDED.--The data tabulated in this appendix
are divided into three categories -- grants, credits, and
other assistance through net accumulation of foreign currency
claims under programs for the sale of agricultural commodities.
The Government's capital investments in the international finan-
cial institutions constitute an additional measure taken by
this Government to promote foreign economic recovery and develop-
ment., Payments to these institutions do not result in immediate
equivalent aid to foreign countries. Use of available dollar
funds is largely determined by the managements of the institutions,
in some instances subject to certain controls which can be
exercised by the U.S. Government.
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Grants are transfers for which no payment is expected, 1/
or which at most involve an obligation on the part of the re=
ceiver to extend aid to the United States or other countries to
achieve a common objective. Credits are loan disbursements or
transfers under other agreements which give rise to specific
obligations to repay, over a period of years, usually with in-
terest. Other assistance represents the transfer of U.S. farm
products in exchange for foreign currencies (plus - since the
enactment of Public Law 87-128 - principal and interest collec-
tions in foreign currencies for credits extended under the farm
products sales program), less the Government's disbursements of
the currencies as grants, credits, or for purchases. The net
acquisition of currencies represents net transfers of resources
to foreign countries under the agricultural programs, in addi-
tion to those classified as grants or credits. Detailed de-
scriptions of the types of transactions included in these cate-
gories are given in the Explanatory Note to appendix C of the
Report of the National Advisory Council for January-June 1960. 2/
Recent changes in these descriptions are given below. -

Occasionally, assistance has been given under indeterminate
conditions, subject to future settlement. Indeterminate aid on
this basis is included with grants, in the period rendered.

When settlement for such indeterminate aid is agreed upon, the
terms may call for a cash settlement or may establish a long-term
credit, Cash settlements are included in returned grants.

Amounts of the newly established credits are added to outstanding
indebtedness.

The U, S. Government receives some returns on its gross
grants and credits. The returns which are deducted from gross
grants and credits to arrive at net grants and credits include
(1) reverse lend-lease; (2) the dollar value of the portion of
grant counterpart funds paid to the United States for its use;
(3) returned lend-lease and civilian supply ships; (4) returns
of military equipment "loaned"; (5) cash received in war-account
settlements for lend-lease and other aid; and (6) principal
repaid on credits, but not interest. The Government's disburse-
ments of currencies are deducted from the accumulation of cur-
rency claims in calculating net other assistance. Interest
collected on the currencies on deposit is not included in the
data in this report. -

l/ In many instances, a limited percentage of the "counterpart
funds” (the commensurate foreign currency value), or of the
foreign currency proceeds resulting from the distribution
of goods through commercial channels in the foreign country,
is required to be made available to the U.S. Government.

2/ H. Doc. No. 154, 87th Cong., lst sess.



Tables B-1 through B-6, and B-10, emphasize the net amounts
of grants, credits, and other assistance. Gross grants, gross
credits and deliveries under farm products sales are shown
separately in tables B-1, B-2, B-7, and B-10 for the convenience
of those who desire to measure the utilization of the legisla-
tive authorizations for aid. Over short periods of time, such
as 1 year, the total of gross grants, gross credits and net
other assistance is an effective statistical tool, but for
longer periods the addition of the three categories introduces
further conceptual difficulties, particularly where revolving

authorizations (such as for Export-Import Bank loans) are
involved.

BALANCE OF PAYMENTS.--The total amount for Government
capital contributions to international financial organizations,
grants, credits, and other assistance in this appendix is not
identical with the amount shown for Government grants and
capital in the balance of payments in table of this Report.
The main factors contributing to this difference are: (I} Con-
tributions to the multilateral-construction program of the
North Atlantic Treaty Organization are included as military
grants in this appendix, but are shown only as military expendi-
tures in the balance of payments, and (2) Government investments
in certain productive facilities abroad, Government receipts on
funded claims, and net changes in foreign currency holdings
resulting from transactions other than those under the farm
products disposal programs are included in U.S. Government capital
in the balance-of-payments statements but not in this appendix
(see Exclusions, below).

DOLLAR EQUIVALENTS.--The measure of foreign grants and
credits generally is in terms of (1) dollars disbursed by the
U.S. Government to or for the account of a foreign government or
other foreign entity or individual, and (2) dollar equivalents
of goods delivered or shipped, services rendered, or foreign
currencies disbursed to or for such foreign account. Corre-
spondingly, returns are measured in terms of the dollars received
by the U. S. Government, or the dollar equivalents of goods,
services, and foreign currencies received. Dollar equivalents
are, of necessity, frequently estimated.

FISCAL DATA.--The measure of grants and credits shown here -
transfers - is not fiscal data. It is the same as budget ex-
penditures only when dollars are disbursed as direct assistance.
Expenditures in payment of the goods delivered or services
rendered often occur before or after the actual transfers
recorded here. The amounts of transfers are sometimes estimated
from data on expenditures or (for services rendered) from fiscal
data on obligations. Values of commodities transferred from
Commodity Credit Corporation stocks are frequently estimated at
current export offering price, not at CCC cost.
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PERIODS COVERED.--Revised summary data for the entire post-
war period (July 1, 1945, 3/ through December 31, 1966) are in-
cluded in tables B-1 through B-6. These tables present data
for the first 15-1/2 postwar years, July 1, 1945, through
December 31, 1960, in total, and annually for each subsequent
calendar year. Revised data on credit activity for the entire
postwar period are given in table B-7. Table B-10 presents data
on other assistance (through the farm products sale programs)
for the postwar period.

In preparing the appendix tables, data collected from
reportlng agencies have been adjusted in some instances to place
in the proper period transactions which supplemental data have
shown actually occurred other than in the period in which re-
ported. However, such changes have generally been made only when
the adjustments appeared sufficiently large to be significant.

Data for calendar year 1966 incorporate the preliminary
estimates of the Office of Business Economics that were used in
publication of the balance-of-payments data for that year in
the June 1967 Survey of Current Business.

GEOGRAPHICAL PRESENTATION.--Assistance is shown by country,
or general area, where possible. In certain instances (particu-
larly in the earlier postwar period), data for parent countries
include those for their dependent area; for example, although
goods have been shipped to a then dependent area, Tunisia, such
aid was reported as rendered to the parent country, France.

Transactions shown for a country are not necessarily with
the government of such country, but are often with individuals,
relief organizations, international organizations, or other
private entities located in the designated country and con-
sidered to be within its economy. Thus, for example, net credits
for Canada include loans to General Petroleums of Canada, Ltd.,
and the net grants for Hungary include relief commodities donated

to the League of Red Cross Societies for distribution to indi-
viduals.

Because most data for the major military aid programs are
available for publication only in the groupings established by
the Mutual Security Act of 1954, Public Law 83-665, as amended,
country detail is generally not shown for any military grants

é/ For lend-lease, surplus property, and grant settlements, the
postwar period is calculated from V-J Day (September 2, 1945).



except in table B-2. These data are included in the respective
geographical areas except that military grant aid to Near East
(including Greece and Turkey) and South Asia is included in
Western Europe and military grant aid to New Zealand is included
in Asia in tables B-3 and B-4. The military aid for which data
are not available by area is shown as Unspecified, All Areas.

Data specially compiled and released by the Defense Depart-
ment have been used in compiling table B-2, as indicated in
footnote 3 thereto. These data are not exactly equivalent to
the amounts reported by the Defense Department for inclusion
by geographical area in these tables. Where country data were
not available, the data are included by area as indicated in
the preceding paragraph. Tables B-3 and B-4 include detail for

military grants only for the areas, as indicated in the preceding
paragraph.

Where country detail is not available the data are shown

if possible by area as Unspecified, otherwise as Unspecified,
All Areas.

EXCLUSIONS.--Several other types of transactions represent
value received by the U. S. Government but are not included in
the returns data. No cognizance of advances to the U. S. Gov-
ernment has been taken in the derivation of net credits. 1In
addition to the U. S. Government grant programs included in this
appendix, there are several operations of the Government abroad
which are sometimes called grants or assistance, but are not
included in these tables. Several categories of relatively
short-term foreign indebtedness to the U. S. Government are
excluded from the tables. Details of, and elaboration on, these
exclusions are given on pages 37-38 of the Report for January-
June 1960. 2/ Some changes in exclusions since the earlier
Report are set out in the section Grant, Credit, and Other Trans-
actions covered, below.

Transactions of the U. S. Exchange Stabilization Fund under
exchange agreements, such as those discussed in chapter XI of
thds Report, are also excluded from the tables in this appendix.

TRANSACTIONS WITH INTERNATIONAL FINANCIAL INSTITUTIONS
COVERED.~--The U.S. Government has made equity capital investments
in several international financial institutions. The figures in
the tables include the investment of the United States in those
international organizations which provide development and other
longer term economic assistance to foreign countries. The
United States investment in the International Monetary Fund is
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not included in these figures since the Fund provides general.
financial assistance of relatively short-term to all of its

members. The United States itself made net drawings of $905
million from the Fund in 1964-1966. '

No attempt has been made in these appendix tables to allo-
cate to foreign countries the assistance rendered through these
international financial organizations by use of U.S. Government
investments. The U. S. Government has a larger equity invest-
ment in the paid-in capital of these ‘institutions than any other
government. Data on the operations of these international

organizations are included in chapter III of the text of this
Report.

Detailed descriptions of most of the international financial
institution investments included in this appendix are given on
page 39 of the Report for January-June 1960.2/ Public Law 86-565
authorized an initial U.S. subscription of $320 million to the
International Development Association (IDA), payable over 5 years;
the purpose of IDA is to promote the economic development of less-
developed member countries whose needs cannot be met under Inter-
national Bank for Reconstruction and Development lending programs.
public Law 89-369 authorized a U.S. subscription of $200 million
to the Asian Development Bank (ADB); the purpose of ADB is to
foster economic growth and cooperation among countries in Asia
and the Far East, collectively and individually.

GRANT, CREDIT, AND OTHER TRANSACTIONS COVERED.--Detailed
descriptions of the types of transactions included in these
categories are given on pages 39-50 of the Report for January-
June 1960.2/ The following changes in coverage 1n the present
appendix should be noted.

1. Revisions in security classifications have enabled the
inclusion of data for one credit and two grant programs in this
appendix, although these programs were noted as excluded in the
Report for January-June 1960.3/ These programs are Philippine
mlgltary aid provided under Public Law 79-454; Japanese military
a21d enacted in section 108 of Public Law 83-665; and credits for
financing of military sales under subsections 103 (c) with maturi-
Ties up to 10 years and 106(b) with maturities up to 3 years, of
Public Law 83-665, as amended, and as superseded by the provisions
of subsections 503(a) of Public Law 87-195. The revised data
for these programs are separately shown in table B-1 and are in-
corporated into the other tables, in their proper categories. -
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2, Foreign Assistance Act and related programs are those
authorized by the Foreign Assistance Act of 1961 (Public Law
87-195), in particular under Parts I and II, as amended. The
programs are the successors to the mutual security programs
described on pages 40-41, 41-43, and 46-47 of the Report for
January-June 1960.2/ Public Law 87-195 repealed the (corporate)
Development Loan Fund. Loans of this Fund are included under
Foreign Assistance Act and related programs in Country program
loans.

Loans and grants for Latin American development and Chilean
earthquake reconstruction assistance under Public Laws 86-735
and 87-41 are included in Foreign Assistance Act and related
programs. These include the operations of the Soclal Progress
Trust Fund, administered by the Inter-American Development Bank
on behalf of the United States, which are separately set forth.

The Agency for International Development (AID) is the suc-
cessor to the International Cooperation Administration and the
(corporate) Development Loan Fund in operating the programs de-
scribed on pages 41-50 of the Report for January--June 1960. 2/

3. Long-term dollar credits under the Agricultural Trade
Development and Assistance Act (providing long-term supply con-
Tracts repayable in dollars over 20 years) were authorized by
section 14 of Public Law 86-341, which added title IV to Public
Law 83-480. Data on this program are reported by the Commodity
Credit Corporation.

4. Additional compensation for the unpaid balances of awards
for war damage claims under title I by the Philippine Rehabilitation
Act of 1946 (Public Law 79-370) was authorized in Public Law
87-616 and is included in entries for Philippine rehabilitation

program.

5. Peace Corps program includes the services rendered under
Public Law 87-293, as amended, by Americans helping foreign
countries meet their needs for trained manpower. This assistance
is measured in terms of the expenditure of funds appropriated
for expenses, allowances, services, and equipment of the Peace
Corps volunteers and includes training and administrative costs
of the program.

6. Other credits includes credits:

~ (a) Under EURATOM Cooperation Act of 1958 (Public
Law 84-846, as amended), which authorized the sale on (first lien)
credit terms of material by the Atomic Energy Commission to the
European Atomic Energy Community; and
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(b) Under Public Law 86-383, title II, which
appropriated funds for loans by the Secretary of the Army to the
Ryukyu Electric Power Corporation for construction, installation,
and equipment of electric power systems.

7. Grants through private welfare agencies under authori-
zations for farm products disposals include donations under
section 308 of Public Law 83-E§0, as amended.

8. The presentation of data on operations of the Export-
Import Bank has been revised from that used in the Report for
January-June 1960 2/ in respect to advances by others when
guaranteed by the Export-Import Bank. These are now excluded
from the data on disbursements and principal repayments, whereas
in the January-June 1960 Report they were included.

Export-Import Bank utilizations include credits extended
to refinance principal collections. These Export-Import Bank
loan disbursements are reported after deducting some transactions
classed by the Bank as "reimbursements by participants." Such
reimbursements represent recovery of U.S. Government funds (1)
through sales to private United States participants of fractions
of notes acquired previously for the Export-Import Bank's
portfolio or (2) where the Bank acts as an agent for the
participating private domestic or foreign entity, or a foreign
government, in current disbursement of a loan without guarantee-
ing repayment by the borrower. However, reimbursements through
sales to foreign participants, either in the country of the
borrower or a third country, are not included in "reimbursements
by participants," but are included in "Principal collections,"
in this presentation. The participation of other Government
agencies (except for one transaction involving $7 million) in
loans of the Export-Import Bank is not included in disbursements
of the Bank in this presentation, but is included against the
other program only.

The sale of Eximbank Portfolio Fund participation certifi-
cates (which afford the purchasers a stipulated return at a
fixed rate of interest) is not recorded in these data, even
though sold to foreign purchasers.

9. Most loans to foreign governments under the Agricul-
tural Trade Development and Assistance Act are those under
the subsection which authorizes loans to promote multilateral
trade and economic development, through established banking
facilities of the nation where the foreign currency was
obtained, or in any other manner which the President may deem
to be appropriate. Some loans are under the subsection which
authorizes use of the foreign currencies to procure equipment,
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materials, facilities, and services for the common defense
including internal security. Under the subsection

which authorizes use of the foreign currencies for financing
the purchase of goods and services for other friendly nations,
the currencies have been used to provide loans to third
countries. . In practice, most of the loans have been made to
foreign governments or government-controlled banking institu-
tions, but some have been made, under the authority given to
the President, to private entities. These loans are adminis-
tered by AID and utilization represents the dollar equivalent
of foreign currencies disbursed, as reported by AID. Collec-
tions of principal and interest are in dollars and foreign
currencies.

Definitions

Although there exists a wide variety of transactions and
differences in the statistical and accounting procedures of the
various Government agencies, and it is not possible to prepare
simple definitions applicable to all cases, it is believed
that the following classifications used in this appendix are
generally consistent.

1. Utilized assistance is measured generally in terms of
goods delivered or shipped, services rendered, or cash disbursed
by the U.S. Government to or for the account of a foreign
government or other foreign entity. Utilized assistance thus
represents the goods transferred, the services rendered, or the
cash disbursed depending upon the mechanics of furnishing the
aid. . However, many services are rendered which are not in-
cluded in foreign assistance.

Reverse grants and returns on grants and collections on
credits are measured in similar fashion.

Utilized grants represent the tangible foreign assistance
that has moved either as an outright or conditional gift, or
subject to future settlement. Utilized credits represent the
tangible foreign assistance that has moved subject to repayment
of the principal amount and, usually, of interest.

For a more itemized explanation of "utilized," by the aid
programs shown in table B-1l, refer to the sections on Transactions
Covered (pages 39-50) in the Explanatory Note in the Report for
January-June 1960,2/ as amended by the notes in the preceding
sections of this ExXplanatory Note.

2. Returned represents returns of grants (such as lend-
lease merchant ships), cash settlements for grants, and reverse
grants (such as lend-lease and counterpart funds furnished the
U.S. Government under the Foreign Assistance Act Program and
earlier economic cooperation programs).
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3. Repaid represents payments received and applied to
the reduction of outstanding principal indebtedness, excluding
principal repayments on debts arising out of World War I.
Repayments on guaranteed loans, where Government money was not
disbursed, are excluded. Amounts charged off, or changes in
outstanding indebtedness due to exchange rate variations, are
excluded (see table B-7).

4. Interest represents payments received on Credit trans-
actions (g.v.) and applied to income, excluding interest pay-
ments on debts arising out of World War I. Interest received
on foreign currencies on deposit in banks (including funds
acquired under agricultural sales pPrograms) is not included.

.5. Outstanding indebtedness represents the net cumulative
difference between (a) credit utilizations and (b) credit repay-
ments, principal charged off, and the net loss due to exchange
rate variations (see footnote 3 to table B-7). This indebtedness
covers principal only and does not include accrued interest. The
data necessarily include the results of transactions taking
place before the period covered. Indebtedness arising out of
World War I, however, is excluded. Indebtedness to others, even
thoughat Government guarantee and risk, is excluded.

6. Authorized represents the gross amount of grants or
credits committed by Government agencies or authorized by acts
of Congress. 1In the case of grants, the word is generally used
to mean Congressional authorizations, supported by appropria-
tions, where necessary. 1In the case of credits, the word is
generally used to mean the gross amount of loans and other credits
approved or committed by Government agencies (including increases
in prior commitments), even though in some instances such
arrangements may not have been formalized by signed credit
agreements. The words "authorized" and "committed" are often
used interchangeably in this appendix.

7. Expired and canceled represents in the case of loans
and other credits all terminations of credit authority occurring
during the period covered regardless of whether the loan or
other credit was .authorized prior to or during the period.

8. Net authorizations mean the difference between gross
authorizations and expired or canceled authorizations during
the period, further decreased by the reduction in Export-Import
Bank authorizations as a result of private participation either
with or without recourse.

9. Unutilized credits (table B-9) represent the difference
between cumulative net authorizations by the agency and cumula-
tive utilizations.

10. Unspecified for purposes of this Report represents
transactions which cannot be distributed by country either for
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security reasons or because the data are not available. 1In
most instances such items have been distributed by area.

PRESENTATION OF DATA IN TABLES

The presentation of the data for foreign assistance by the
U.S. Government in the tables of this appendix is comparable
with that in the Report for January-June 1965. 4/ However, the
investment in the International Monetary Fund, which was included
in previous Reports, has been excluded in this Report.

Table B-1 summarizes, by program and period, data for the
postwar period July 1, 1945, through December 31, 1966, appear-
ing in tables published periodically by the Office of Business
Economics, Department of Commerce in the monthly magazine,
Survey of Current Business, and in the annual Statistical Ab-
stract of the United States. Table B-2 is a summary of the data
for the entire postwar period, by type and geographical area,
and table B-3, a summary by geographical area and period.
Tablés B-4 through B-6 are summaries of the same data for the
major types of assistance, by geographical area and period.

Table B-7 is a summary by major program and by area and
country of the activity on fdéreign credits from July 1, 1945,
through December 31, 1966, and also presents data on principal
and interest which were reported by the collecting agencies to
have been past due 90 days or more as of December 31, 1966.
Tables B-8 and B-9 summarize the outstanding indebtedness of
foreign governments and other foreign entities and the un-
utilized balances of U.S. Government credit commitments, as of
December 31, 1966, by area, country and major program.

Table B-10 is a summary, by program and by area and
country, of the activity on the farm products sales programs,
from July 1, 1953, through December 31, 1966.

The figures in each of the tables are rounded to whole
millions of dollars, hence components will not necessarily add
to totals. Any country whose total or largest dollar amount
cannot be rounded to $1 million or more has been combined with
other countries in that area whose dollar amounts cannot be
rounded to $1 million or more and the total has been rounded and
shown as Other. In determining whether a country should be shown
individually or in combination with other countries in an area,
each table has been treated separately.

4/ H. Doc. No. 449, 89th Cong., 24 sess.
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Whenever the country detail to be shown for an area is one
item only (one country or, in accordance with the above, ex-
clusively Other) only the area total appears, and this area
total is shown even though the figure is less than $1 million.
For each country shown, the detail figures for that country
appearing in any column are shown, even though in some instances
they may be less than $1 million.

Negative entries in the tables are explained as follows: A
negative net grant indicates an excess of grant returns over new
grants utilized. A negative net credit indicates an excess of
principal repayments over new credits utilized. A negative for
"other assistance" indicates an excess in the dollar equivalent
of foreign currencies disbursed by the Government over the dollar
equivalent of acquisitions through new sales and through other
included collections.



CTABLE B-l.-=Sumzory o pajor U.S. Covormmond not foreign woololance,
July 1, 1245 to Decemtar 31, 1630, gross and reiwrned,
by tytv and nrezraxm 1/
(In rillions of dollers ord covivelonss)

Type and progran Total Calendar Yeeors Julv T 1015
@1-1/2 l/ 2 12
| yeois; 1960 1965 1864 1963 ioG2 1661 D2s. 27, 2960
Net total, all programsS........... 106,925 4,435 5,038 4,903 5,148 4,537 4,239 78,626
Investment in international
financial institutions
Total.....coieiiieniennnnnannannns 1,120 -100 - 112 62 122 172 823
Agian Development Bank..... ceee 10 10 - - - - - -
Inter-American Development Bank. 190 -110 - 50 - 60 110 80
International Bank for Recon-
struction and Development...... 635 - - - - - - 635
International Development .
Association............. ceraaas 320 - - 62 62 62 62 74
International Finance Corporation 35 - - - - - - 35 z:
~
Grants
Net.......... e 85,234 3,010 3,463 3,270 3,638 3,545 3,373 64,933
Gross (new)qgi.. ............ ceeaa 87,391 3,020 3,478 3,292 3,666 3,699 3,408 66,825
Military aid..... e cera 37,265 1,100 1,674 1,393 1,730 1,766 1,526 28,077
Under Foreign Assistance Act
and related programs:
‘Military supplies and
services 3/...ciiiiiiinn. 34,366 1,100 1,636 1,338 1,676 1,618 1,387 24,613
Multilateral-construction
program contributions...... 37 55 54 93 53 706
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 PABIE B-1l.--Sumzary of =ajor U.S. Covermment nev foreign ccsiciance,
July 1, 1945 to Decemter 31, 1956, gross and reiurned,
by type and prograa i/ -- Continued
(In rillions of dollars erd ecuivalonts)

Type and progran Total Calerndar Years Juiv 3. 1945
@RL-1/2 : hs)
Years) 1S66 1665  1C64 1963 1962  1D1 Dec, 3%. 1
Grants -- Continued '
Gross ~-- Continued
Vessel loans c...cceees cees 586 AN CTANN (7)) 42 76 467
Japanese military aid...... 540 - - - - - - 540
Chinese military aid....... 5 120 - - - - - 120
Lend-1lease..ccceeecascccncncens 679 - - - - - 679
Greek-Turkish aid......cc000.t 530 - - - - - 530
Chinese naval aid........ coneas 141 - - - - - 141
Philippine military aid........ 132 - - - - - - 132
Military equipment ''loans” (other
than under Foreign Assistance ' )
Act) 171 @ &H @wH ¢hH 12 10 149
Other.o.ceereosasosenasaccncanssns 50,125 - 1,920 1,805 1,900 1,936 1,933 1,882 38,748
Under Foreign Assistance Act
and related programS.......... 30,976 1,076 993 889 1,067 1,176 1,29 24,480
Under authorizations for farm
products disposals:
From foreign currencies under
the Agricultural Trade Develop-
ment and Assistance Act..... 2,435 387 333 532 382 306 160 335
Famine and other urgent and
extraordinary relief and t?rough
private welfare agencies 20. 3,455 231 263 278 328 329 338 1,688
Payment of transportation.... 576 30 75 74 75 68 63 140
Civilian supplies and lend-lease. 7,131 10 12 8 5 7 3 7,084
UNRRA, post-UNRRA, and interim
aid..oeiiiiiiiirininneeenn, Sy 3,443 3,443

81~V



TABLE B-1l.--Sumsry of najor U.C. 1 Jorelz
July 1, 1945 to Decemter 31, 1%, gross and
by type and progran 1/

n P
WOVCETILhe petel

-- Continued

(In rdillions of dollevs and equivelents)

Type and program Totel Calendar Yeers fulr 0. 3645,
(21-1/2 2
years 564 i¢.63 1< 143 162 1961 Dec. 3. 16460
Grants -- Continued
Grnss =-- Continued
Philippine rehabilitation...... 676 8/) 14 27 1 - - 635
Inter-American aid and technical
assistance....... ceeesceeannen - 145 145
Inter-American and related
highWways..coccecesinancerannes 133 5 5 2 4 7 12 98
International refugee assistance 274 7 8 8 9 2 - 241
International children's
assSistance....oceeecsvscosonos 81 - - - - - - 81
Greek-Turkish aid.........c..0e 122 - - - - - - 122
Chinese stabilization.......... 120 - - - - - - 120
Yugoslav aid......... cescsanens 38 - - - - - - 38
Trust Territory development.... 122 . 15 18 11 17 8 6 47
Peace COrpPS.ciccescccsccenanssse 341 109 82 70 48 29 4
Libyan special purpose funds... 34 - 2 1 - 1 1 29
Berlin investment fund......... 13 - - - - - - 13
American Red CrosS..c.cocecvess 10 - - - - - - 10
Less: Reverse grants and returnms. 2,157 10 15 22 28 154 35 1,893
Military aid....... ceeseseanans 480 5 9 8 9 136 8 305
Under Foreign Assistance Act
and related programs:
Foreign currency collections 7/ 145 5 9 8 9 10 8 97
Return of vessel ''loans’... 5 /) &)y &N 4/) - - 5

6T~V



_TABIE B-l,--Summary cf major U.S. CGovermi..i act foreiga &
July 1, 1945 tc Decemver 31, 1935, gross ond

by typ. and picgram 1/ -- Continuved
(In 1113icns of dollers erd craivolante)

"I-l'f‘l' aco
[CASTOR N HU\-‘L \-’

reiined,

Type and program Tohol Calendar Years Juiv 3. 1945,
@l-1/2 1o
) yeers 1. 1< 1 3¢ 1< 1c Cec. 32.. 360
Grants -- Continued
Gross -~ Continued
Settlement for reversion-
ary rights on mllltary
assistance........ci... N 75 - - - - 75 - -
Return of lend-lease ships..... 189 - - - - - - 189
Return of military euipment
(other than under Foreign
Assistance ACt)....coeeeeecanns 65 @& @) @& @n 52 - 13
OLBET e v v eennenananasncnenannen 1,675 5 - 6 13 19 17 27 1,587
Under Foreign Assistance Act
and related programs: :
Dollar cash returnS.......... 6 - 6/) 2 6/) 1 1 2
Other...ccoesessensccencansns 1,112 5 6 11 19 16 26 1,028
Civilian supplies, lend-lease,
and cash settlements for grants. 558 - - - - - 6/) 557
Credits
Net.ioeooeoeoeasoanoasssaooonscnns 16,966 1,324 1,597 1,549 1,160 731 503 10,103
Gross (new) -2f.....c.cvune. ceeean 29,965 2,542 2,492 2,246 2,125 2,005 1,771 16,782
Under Export-Import Bank Act... 10,449 909 533 337 509 621 821 6,720

0c-v



PABLE B-1.--Suuaary of rajor U.S. Covernrant net forelgn cssistanee,

July 1, 1945 to Decemter 31, 1536, gross and returned,

by type and pecgram 3/ —- Coatinucd

(In milliops of dollers exrd ecanivelonis)
Type and program Totsl Calendar Years Julv 1. 19.5,
(212 __ fute)
years) 1% 6 165 1CH4 143 162 1661 Dac. 3. 1960

Credits - Continued
Gross - Continued

Under Foreign Assistance (and
related) Acts:

Country program 1oANS..esee.. . 8,518 1,108 1,097 1,053 1,050 818 451 2,941
Social Progress Trust Fund... 295 70 71 67 66 22 1
Deficiency and basic materials
development .......... cesenes 147 - - - - - - 147
Financing of military sales.. 224 -33 51 19 12 11 19 145
Under Agricultural Trade Develop-
ment and Assistance Act: i
Currency loans to foreign
governmentsS. .coeeeeoscseores 3,544 189 538 601 387 411 448 970
Currency loans to private
enterprises..... cecseannnn .o 245 b4 35 48 25 22 31 40
Long-term dollar credits..... 593 246 156 102 53 41 6/)
Lend-lease and surplus property. 1,562 - 1 - - - - 1,560
Other creditS.......... ceeseeis 4,382 9 10 20 23 60 [} 4,260
British loan.....ccesececcees 3,750 - - - - - - 3,750
Occupied-areas commodity
credits......... cecceesenans 283 - - - - - - 283
Reconstruction Finance
Corporation loans........... 70 - - - - - - 70
United Nations loans......... 141 - - 1 16 60 - 65
Philippine funding........... ’ 34 - - - - - - 34

1¢-v



TABLE B-l.--Sumzery of rajor

. <

-

PR e

—-

LS S \A.l-l\__‘..“v...u PRt ..Cu.\,_. . \..va-u..m_. \-\.’

July 1 ] 9—,/ 1o Decamber )_, _,u6 ZTCs0 s..f.. TOTUX ITd,
by tyj- end progres 3/ - Conbincsd
(In millions of dollers end ecvivnlenss)
Type and program Tohal Calendar Yecis T 285,
{214/2 A
Years 1266 ic65 1964 1963 162 161 D2c. 31.. 21660
Credits - Continued
Gross - Continued
Under EURATOM C00perat10n Act. 37 9 9 11 8 - - -
Miscellaneous.......coeveeee.n. 67 (6/) 1 8 /) (&) (@) 57
Less: Principal collections...... 12,998 1,218 896 698 965 1,274 1,268 6,679
Under Export-Import Bank Act.. 6,829 556 592 467 642 583 384 3,604
Under Foreign Assistance (and
related) Acts: . .
Country program loans....... 1,085 140 119 113 143 380 71 119
Social Progress Trust Fund.. 15 6 4 3 1 6/) - -
Deficiency and basic materials
development.....ceveeeveen. 124 1 1 3 2 4 6 106
Financing of military sales. 247 26 56 9 8 27 25 96
Under Agricultural Trade Develop-
ment and Assistance Act:
Currency loans to foreign
governmentsS...... tescsacsaass 122 11 ) 5 4 94 1 1
Currency loans to private
enterprises.....cceeeecennnns 57 14 11 10 9 7 5 1
Long-term dollar credlts ...... 56 29 21 4 1 - - -
Lend-lease, surplus property, and
settlements for grants......... 3,021 370 80 80 93 112 678 1,608
Other creditsS....veeeeeeereeenss 1,443 65 5 5 61 66 97 1,145

cc-v



_TABLE B-1.--Summary of major U.S. Government nel foreign essistance,
July 1, 1945 to December 31, 1956, gross and refurned,
by type and prezram }/ -- Continued

(In millions of dollars ard eguivalents)

Type and program Total Calendar Years Julr 1, 19045,
(2141/2  __ . hee]
years) 1c66 185 i a4 a3 1S62 161 Dzc, 31, 1S60

Credits - Continued
Other credits - Continued

British loans..... cesesenceacne 661 60 - - 56 55 54 436
Occupied-areas commodity credits 283 - - - - - - 283
Reconstruction Finance Corpora-~ '

tion 1l0ANS...ccevecsee ceieeas 365 - - - - 6/) 6 - 359
United Nations loans........ .o 42 5 5 5 4 2 2 17
Philippine funding........c... 34 - .- - - - 20 14

MiscellaneouS....ceeeeecssescss 58 - - - ®/) 8 14 35

Other assistance (through net
accumulation of foreign cur-

rency claims)

Net..oeeeeoansnn cessesesenanas cees 3,535 201 -23 -28 287 139 191 2,767
Farm products Sa8leS.....ccecovcees 12,827 844 981 1,312 1,216 1,084 1,133 6,257
Under Mutual Security Acts...... 2,030 - - - 1 20 181 1,829
Under Agricultural Trade Develop-
ment and Assistance Act........ 10,762 844 980 1,311 1,215 1,064 951 4,397

Under Commodity Credit Corporation
Charter ACt.....ceoeeereneeenn 35 6/) /) (&H @) ©®) ©hH 32

£Cc-v



 TABLE B~1.-~Sumrary of major U.S. Govermment net foreign cscisionec,
July 1, 1945 to Dece'n‘z:er 31, 6%, gross and returned,
by type and progran 1/ -- Contimued
(In millions of dollers end eguivalons)

Type and program Total Calendar Yeers Juiv 1., 395,
(21/2 _ o0
Years) 1966 1265 1c6h 163 162  1chl Dec, 21. 1560

Other assistance (through net

accumulation of foreign cur-
rency claims)

From second stage operations (under

Agricultural Tra?e Development and. ,
Assistance Act &/ ..., ..., . 454 114 102 85 71 58 14 10
Less: Currencies disbursed for
grants, credits, and other uses.. 9,747 757 1,106 1,425 1,000 1,003 956 3,501
Under Mutual Security Acts...... _ 1,988 7 16 21 47 103 165 1,629
For economic grants and credits
in recipient's currency...... 1,539 3 13 18 37 87 120 1,262
otherl......l'...'........‘... 449 4 4 3 10 ]-6 45 367
Under Agricultural Trade Develop-
ment and Assistance Act........ 7,726 750 1,089 1,404 952 897 787 1,848
For economic grants and credits
in recipient's currency...... 6,148 620 895 1,161 775 734 632 1,329
Other..ioceeeescccsossncnsssoas 1,578 130 193 242 176 163 155 518

Under Commodity Credit Corporation
Charter Act: Other than for grants
and creditS....coieevreanaenans 33 6/) 1 /) @) 4 3 25

7e-v



Footnotes to Table B-1

1/
2/

3/
4/

iUl
S~

INfo
~~

2

For important qualifications affecting this table and for definitions of terms, see the
Explanatory Note.

New credits do not include $2,747 million representing settlements for postwar relief
and other grants under agreements. New grants have not been adjusted for any part of
these settlements.

Includes contributions to mutual special weapons projects.

Data not available.

Includes donations through United Nations Children's Fund and United Nations Relief and
Works Agency for Palestine Refugees under authority of sec. 416 of Public Law 81-439, as
amended, particularly by title IIL of Public Law 83-480, and under authority of sec. 303
of Public Law 83-480, as amended.

Less than $500,000.

Includes foreign currencies advanced by beneficiary governments under mutual assistance
agreements to defer expenses of military missions, etc.

Includes foreign currencies acquired from triangular trade operations and principal and
interest collections on credits, originally extended under Public Law 83-480, which --
since enactment of Public Law 87-128 -- are available for the same purposesas Public
Law 83-480 currencies.

Source: Compiled by Office of Business Lconomics, U. S. Department of Commerce, from

information made available by operating agencies.



TARLE D-2.- -8

savy of pajor WS, Goveriu. _ab forcipn asaiabon
'b\r aren oNd cOLnLY, POBLLT PV fed, duty 1,

S, g e e e et e o (neidyiens of cotiers ard cr;mm‘lm. N
A e _ Qe - aia (ceos de ¢
Military Yeb prents Mot crodivs
supplics
Totn, exd potal| - e o e opon e et
Area ool covnbry (1) sorvices | (nab)
2/ (rat) Iess: Less:
gr c_uuu) Groen [Revowrn: Yoy |Frine- TouvaL
potel | grendis] gronta] TO% seljes a-'l" iyl
4/ ond ealice:
R Tty ions
" lotal, all areas eo 06 925 ' 36,786 68,949 4B e 105 1.675 16,966 29 ocs 15098 1.535 12,821 2 060
financial institutlons ...ceceveecee 1,190 - - - - - - - - - - - - -
Total, Europe §/50,421 6/21,678 28,743 22,868 24,299 1,430 4,974 12,352 7,378 901 3,699 126 1,810 1,113 »
1
N
Total, Western Europe e ieiieae....8/48,815 £/21,678 27,137 21,797 23,189 1,3% 4,030 12,185 7,25 410 3,179 126 1,810 1,085
AuStri@ ..ceocvesvsacces cecasceanse .. 1,089 - 1,089 1,045 1,099 54 45 113 o (/) 56 - 26 30
Belgium and LuXembOUTg .....escccece 1,901 1,251 650 581 583 2 69 255 186 (2/) 2 - - 2
Cyprus ..... 20 - 20 17 17 - 2 2 - @ 2 @) 2 2
DEMMAYK .ecooecoronccncces 871 608 263 234 248 14 29 57 28 (2/) 4 - - 4
Finland ..... Veeesecessessavesassans 54 - 54 4 4 - 43 141 926 8 48 5 23 21
FranCe .ceveeosssnes RPN veesesans 8,544 4,402 4,142 4,183 4,367 184 -43 2,182 2,224 2 251 5 46 207
GEIMANY ooccosecsnssosevesssssosesss 3,711 862 2,849 3,830 3, 907 77 -982 358 1,340 (/) 163 - 95 67
GIEECE .eeconosscssassscnsoscsoserss 3,430 1,774 1,656 1,465 1 , 940 75 187 305 118 4 202 15 153 60
Tceland ..ecceccces vesesesvsscsesss . 67 - 67 34 36 2 32 41 9 1 16 1 11 5
Ireland ..oesseecscovesceneeces 126 - 126 17 18 1 109 128 19 - - - - -
Italy eee--- ceessacns L ieiiessess 5,281 2,488 2,793 2,770 2,851 81 22 769 747 1 237 4 120 119
MALEA ovoeveovecnsossnnsssennscsenss 3 - 3 3 3 - - - - - - - - -
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Portugal .....ccecoescccccscsccscee

San MArino ..cccoceocceccscoseccccce
Spain ...ecscevcccscccecssctoncaoes

SWEAeN ...cccvesecosssscccssssccncs

Turkey

ssessasesccssssscscscsssssesn

United Kingdom ...eeccevoscccsncnse
Yugoslavi@ ....ccecoccecccaceccecen

European Atomic Energy Community...
Furcpean Coal and Steel Community..
Furopean Payments Union ...........
Other and Unspecified Western Europe 3,411

) Total, Other EUrOpe ...ccccceecessccccce
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-18 393 411 1 9 - 7
18 136 117 (/) 2 - 1
114 142 28 (2) 7 - 3
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833
4,613

147
24

1,449 9
108
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Albania .......

Czechoslovakia

East Germany ..

eesssnssesevaen esevece
coesessssesscsccer oo
asescsnse esessessscee

20
191
17

- 20
- 191
- 17

20
186
17
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Other Europe -- Continued

Hungary ....eoeesees ) SN P .e 22 - 22 16 16 - [ 1b 10 - - - - -

Poland .....ecvvcnene Cereeseereennas 969 - 969 404 405 (@) 73 139 66 492 520 - -
Soviet Union ...... ceeeessscereraonns 387 - 387 426 465 39 =41 - 41 - - - - -
TOtAl, ABLA ..eeevnevnnerenanerenennss £/40,329 613,379 26,950 18,579 18,703 12, 6,458 8,787 2,330 1,913 7,137 244 4,803 666
Afghanistan ......cccveeeececenas PN 288 & 3 285 233 233 - 46 57 11 6 8 - @) 2
Burme .......... cessessscasesescnsne 100 - 100 48 49 1 42 48 6 10 46 6 27 14
Cambodia 8/ .ceeecersrcnnoceccocnnns 355 99 256 256 258 2 - - - (@ 9 - 9 -
Ceylon ........ cesesienses ceeseses .. 94 - 94 70 70 - 15 16 1 10 34 1 17 8
China-Taiwan .....cceceveveccccccses 5,653 3,503 2,150 1,858 1,866 8 282 433 1351 9 437 4 377 95
Hong Kong ........ O 39 - 39 38 38 - @ @ @ @) - - - (/)
IndiB ...ceveveovvascccscsccscaccncs 5,901 &/ - 5,901 1,308 1,336 29 3,293 3,636 343 1,301 3,325 138 1,951 212
Indonesif ....ccce0ee vesescssseceses 782 74 708 278 284 6 209 333 124 222 292 2 60 12
Iran ..ocveenne cesessssscressanss ven 1,372 &/ 685 687 443 457 14 238 372 134 7 64 4 37 24
ITEQ evverrcossosssracscossnnnnnons 9% & 49 47 28 28 (2/) 19 22 3 - - - - -
ISTBEL «uvneeeenenacrosnosassocnns . 908 - 908 354, 354 (2/) 476 671 195 78 398 47 339 29
Japan ..... I Seserennenen 4,222 1,635 2,587 2,266 2,266 - 321 1,236 915 (Z/) 193 - 116 77



Asia -= Continued
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.......................... 425 48 377 14 14 - 357 643 286 6 31 (W) 15 10
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............... 66 4 &2 41 41 - 22 28 6 - - - -
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TARLE Le2.. Swenaey of najov U,S, Goversazni foreiga essistonce, nililary and other,

1945, o Dzeonbor 31, 1986 y/

Africa -- Continued
Mali ........ IR I o 15

Mauritania ........... R o PP, 1
MOrOCCO .iievevecrecnoanccncncncons 518
Niger ....... tesesesenssanasanasaas 7
Nigeria ....ccecveeene tecscesesoanas 118

Rwanda ..... 4
Senegal ....ci0000000 19
Sierra Leone ......cc.0 tesecssssens 27

48

South Africa ....cveveveee PR -85
Sudan ..c.ieecevennes 85
Tanzania ....cecveeenceoncees cesene 47
Togo ....... sseesennae 10
Tunisia ...eveeerencenoscocacas 446
Uganda .....coc00e0. veesas 17

United Arab Republic .....ceccveesn 1,106
Upper Volta ..c.cavevevecocaconones 6
Zambia

118

3
by avea end country, postvar preiced, Juiy 1,

O 015299 LA

et credits

elrn evrroney ¢

T Currency clains Truse Qures o7
et | wene R e ] e ROQUETEA. I
soanlecs [ (nat) )
(5-t) ) Less: f - . Through .Fl 05.1’
grovis) Craas K l-;:'.:.' . |Prin- Total | ~1e of - sgcon& g
3/ rotnl | geanes pocsdleredivs] eipal farm stage cz_-cdu.'us
// !/ collec.- roducts opaora~| in re.--
tions P “{ tions Jeipient's
5/ |eurrency
oo i - SN IO NN SUSIPIGIN NN ST S ! — |
2 13 13 13 @ W) @) - @ - -

497 199 199 - 278

117 101 101 - 16

2 17 15
17

45

15 - @)
17 - 10
45 - 3
92 7
- 18
35 - 9
@) -
116

13 - 4
242 (2/) 568
1 - 5

&0 -

- -85
85
47

-92 -
35

10
290
i3

- 1,106 246
(/) 6 6
- 6 1

- 10

430
- 17

10

70 €0 10

298
1 -
18 2

)
10

154
18 -
11 2

123 7
617 49

58

i1

20

292 809

llﬁ
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PR T, S . C j u.c. ¢, Fs I3 ey s I R o7 ~/:"." ,
Ty coen @ P ia by, y Lo, o, 45, Lo Loaw® v 30, 2575 1/
(11 Viie ~ef ¢ e 1 creter T aks) . L
- o7 o ) ¢ o (epe o fef . e .
co M asl weowmlanica
it g [ I ere?ite Srelnde ) .
e i Teecse Quretein
e, ¢ 1 Forol . - o R 3
Looa &0l couniy (r ) eoder | () foe :
2 (. %) Yoose . . Tnrovsh . Gt :
L L Gro - |1 .= Few Totel | o3 op | 59° T For
‘ 3/ FEOEE R A R Posel|eredite f SR I -2 crniits ARSI
4 £ 4/ e G 20| dn ro- PAEPII2
TORTRTIRIT tio s leip’auntts i
5/ levrreney .

. A L . t S U T EL | -
Total, OCEANIA ....eceeevneorasrenens 200 3 197 129 149 20 68 196 127 (/) - - - /)
AUSETRLIA .uiiviriiieniiciiininaaans 37 - 37 -7 13 20 45 148 10, (2/) - - - ()
New Caledonia .......ecoevvvenneaen. 1 - 1 - - - 1 2 (2/) - - - - - >
New Zealand ......ccceveevvvenncanss 28 3 25 2 2 - 22 45 23 - - - - -w
Trust Territory of the Pacific Islands 134 - 134 134 134 - /) 1 1 - - - - -
Other end Unspecified Oceania ...... @) - @) (2/) 2/} - - - - - - - - -
Canada .ecivvveveneinnennenrenananns 2 9 -7 - - - -7 163 170  (2/) - - - (/)

Other international organizations and
unspecified, all areas .....ceee0.00. 3,492 490 3,002 2,810 2,816 6 191 268 77 - - - - -

Footnotes to TABLE B-2

1/ For important qualifications affecting this table and for definitions of terms, see the Explanatory Note.
Includes "Investment in internmational financial institutions" not shown in separate column.
3/ Military supplies and services grant data under Public Laws 83-665 and 87-195 are generally not available oy country and are thus shown only in
However, special Defense Department releases indicating accomplishment of selected grant assistance to some countries, by fiscal

The amounts included in the Defense Department releases are not exactly equivalent to the

2

area totals.

years, have been published by the Defense Department.

amounts reported by the Defense Department for inclusion by area in these tables.
are pot included here; they are included as part of credits.

Credits which finance the sale of military supplies and services
The additional qualifications given in note 6 should be noted.

Footnotes continued on following page.



Footnotes to TABLE B-2 -- Continued

4/ New credits do not include $2,747 million representing settlements for posiwar relief and other grants under agreements. New grants
have not been adjusted for any part of these settlements. For major countries, these amounted to: Germany, $1 pillion, United Kingdom,
$562 million, Japan, $490 million, France, $353 million, and Netherlands, $47 million. Although settlements have not been reached
with the following countries, for statistical convenience the amounts of postwar lend-lease credits for U.S,S.R. ($222 million) and
China ($50 million) are included in the total of "settlements" noted here, and are thus reported in grants rather than credits,

5/ Includes foreign currencies acquired from triangular trade operations and principal and interest collections on credits, originally
extended under Public Law 83-480, which -- since enactment of Public Law 87-128 -- are available for the same purpose as Public Law
83-480 currencies.

6/ Values of military aid have been included in the "Unspecified” category where data remain classified because of intergovernmental
agreement or because of their sensitive nature. For India, Nepal, and Pakistan the Agency for Internmational Development in "U.S,
Foreign Assistance and Assistance from International Organizations, Obligations and Loan Authorizations," has indicated that military
programs exist, but since the data are classified the amounts shown here are consequently lgown to be understated. Data ior Laos and
Thailand for recent years are classified and the amounts shown here do not include recent transactions. Because of security
considerations, annual data in Tables B-3 and B-4 for military assistance to Afghanistan, India, Iran, Irag, Jordan, Lebanon, Nepal,
Pakistan, Saudi Arabia, and Yemen are not available and the amounts for these countries, along with those for Greece and Turkey
are included in the data shown for Western Europe in the latter tables.

7/ less than $500,000 ().

8/ Separate detail data for Cambodia, Laos, and Vietnam became available during 1954. For earlier periods data for Indochina are
included in "Unspecified Asia." Some unspecified transactions also occurred in 1955 and 1956.

9/ Currencies of one country used for intercouniry transfers are included in uses for that country, but the equivelent amounts
are deducted from uses for the second country, to which the U,S, transfers its claim.

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information made available by operating agencies.

ce-v



TABIE B-3. =- Summary of major U.S. Government net foreign assistance, July 1, 1945,
to December 31, 1966, by area, type and country

(Tn millions of dollars and equivalents)

Total Calendar yeers July 3, 1943,
Area, type, and country (21-1/2 : 10 Lo
years) 1966 1965 1964 1063 1962 1961  Dec. 31, 19€0
Total, all areas 2/° 105,735 4,535 5,038 4,792 5,086 4,416 4,067 77,803
Military supplies and
services e e e e e e . 36,786~ 1,095 1,665 1,385 1,721 1,630 1,518 27,773
Other.[ﬁ/ooooo-o-ao. 68’949 ’ ’
Totel Eerope - LT 5150 3,440 3,373 3,407 3,364 2,786 2,549 50,030
Total, Western Europe , , . . . 49, 34 24 5
Military supplies and - L &2 g8 847 222 221 46,33
Otfl:;";es R g?]g?i 355 573 598 893 709 655 18,714
° [ ] ] L) [ ) ] [ ) LR ) [ [ ] ) -114 59 281 -46 —457 —404 27,819
A'u's.triaoopoooooooooo]'O89 -2
Belgium and Iuxembourg , , . . ,650 T =6 _é' :% (;4g -%g g 1,097
Cy—prus e e @ o o o o © o o e o0 20 1 (_2/) 1 2 -7 .-6 705
D?nmark e & o ¢ o o o o o o o o 263 .-2 -2 -2 —2 2 3
gnlando ® ® ¢ o ® ©® o & o ¢ o o 54 -6 -9 -6 -2 :6 :g 22157
Ge;ﬂzrelya e o o o o o o o o e o g’éj:g -97 -205 -38 —24.4 _541 _68 5 334
i Rt S SR SR B
Teeland o o o o v v v v v e e 67 (5)) 1 1 r 55 1,511
%ieiand e o o o o o ¢ o o o o o 126 -3 -3 —2 —2 2 g 12:?
a y o e o . e ® o o e s o o - - P
Liechtenstein , , , ., . . . . °2z23§ (%;% (2?% 78 i =176 =27 3,004
Malta - ~ ~ -
Nottordanay "ttt 3 @) @) -G ) 6h ;
Norway e © © s o o s o o o 828 \2/) -2 -1 =72 =12 _52 %8
ol L Ll Lllllll M 3 B % 1w % % %1
San Marino , , , ; e o o o o o 1 - - 3- o 20 (2/% é;;

Footnotes at end

of table,

9¢-v



TABIE B-3. —- Summary of major U.S. Governmen: net foreign assistance, July 1, 1945,
to December 31, 1956, by area, type and country 1/

(In millions of dollars and equivalents) - YT
Total Calendar years -"—uﬁ—%—g—w—ﬂ-’
-12 ==
Area, type, and country ( ors) 190 1965 1964 1653 1582 1661 Dec, 31, 1960
Western Europe - Continued
Spain ® o . o . L] ° . . . L] . 910 30 19 -10 l 12 110 748
Sweeden . . . . ....... 87 - &/) -1 (&) 16 -1 105
Turkey o e e e e e o o . . . 1,888 " 118 132 126 174 203 153 982
United K:_Lngdom. e e s o o o s 6,450 60 =20 =14 =75 =77 -E1 6,655
Yugoslavia , . . « ¢ o o o . & 2,009 98 75 20 134 145 121 1,347
European Atomic Energy

Cammmity .. . . ... .. 73 22 20 19 12 - - -
European Coal and Steel .

Conmmj'ty L) o o o. s & o eo® 69 -4 _4 _4 -4 _3 _3 91 '>
European Payments Union, , , . 238 - - - - - - 23 w
Other Western Europe, , . ., ., 17 - =/ =5 3 4 6 13 ~
Unspecified Western

Burope . . . . . . . ¢ ¢ ees 457 2 5/) 3 1 5/) (5/) 450

Total, Other Europe (other than ‘
militalvy) A/ ® ® e e o o ¢ o o 1 6% - 8 - 6
Albaniaoooooooocoo 20 - - - - - .= 20
Czechoslovakia , , , , . . . 191 - - - - - - 191
EaStGem’anyocuooooo 17 .- - - - - - 17
Hlmgal'yo-oooooooo. 22 -1 -1 -1 "'1 -l (2/) 26
POIaI)'d ® e o o e o o o o o @ 969 -10 -6 52 48 61 57 767
SOViet Unioll e e o o o o o o 387 -7 -5 -5 -5 -6 -4 419
T : 1 2 2 7 262 6 8 60
Military supplies and
services. . . . . . . .. . 12,563 539 1,006 677 706 789 689 8,158
Other 4/ . v v v v v v o . . 26,90 2,034 1,971 1,955 2,089 1,826 1,629 15,446
Afghanistan ., ¢ o o o s o 285 30 34 37 33 13 30 108
100 2 3 5 10 3 4 73

Footnotes at end of table,



TABLE B-3. -- Summary of major U.S. Government nei foreign assistance, July 1, 1945,
to December 31, 1966, by area, type and country 1/

(Tn millions of dollars and equivalents)

Total Calendar years July 1, 1945,
Area, type, and country (21.1/2 y +0
Years) 1966 1965 194 1963 192 194 Dec, 31, 1960
Asia - - Continued
Cambodia 6/ « « + « ¢ ¢ o « « 256, 5/) 2 7 20 20 24 184
Ceylon /A 5 4 4 5 9 10 58
Ching = Taiwan. . « » + « . « 2,150 31 49 45 76 82 119 1,748
Hong KON e o ¢ ¢ o o o o o & 39 1 2 (5/) 5 3 6 22
India &« « v v o o v ¢ o o o 5,901 751 849 864, 740 534 373 1,791
Indonesia. « ¢« « « ¢ ¢ ¢ « « » 708 26 =4 32 78 89 54 434
Iran. « ¢ v e v o o o o o o o .687 /) 7 -6 20 46 129 492
Irag. « ¢ ¢ ¢ ¢ o o e e o oo 47 3 7 12 5 1 1 20 %
Israel . & ¢« ¢ o ¢ ¢ o o o o » » 908 47 49 34 49 58 41 630 J,
Japan . . . . s e o o o & o o 2,587 47 =57 =49 32 57 26 2,532 0
Jordan. « ¢« « o ¢ o o 0o . . o 525 4Ll 37 45 55 53 61 230
Korea . o o o o o o o o o o . 4,037 165 165 158 240 238 230 2,841
LaoS 6/ o o o v v v o v o s o 490 55 58 39 32 30 51 225
Iebanon . + « o o o o o o o o 86 1 (5/) -2 3 4 -8 72
Macao e e 6 o s o o o 0 o o 4 &/) &/) 1 1 &/) 1 1
Malaysid o « o o o o o o o o o 35 pA 4 2 7 12 2 3
Nepal o ¢ ¢ ¢ o o o ¢ o o o o 99 10 16 17 1 9 10 24
Pakistan . « « « ¢« o o o « . o 2,804 211 348 377 380 323 . 218 948
Philippines « « ¢« ¢ o « » » o 1,151 22 45 49 11 26 12 987
Ryukyu Islands . . . . . » » » 322 12 19 22 8 11 5 246
Saudi Arabia « « o o o o o o o o 12 (5/) -2 3 -2 =26 -8 47
,Syriaoooooooooooooo57 -1 -1 (2/) -3 13 21 27
Thailand . « o o o o o « o« o » 384 21 25 18 29 31 29 230
Vietnam 6/ . . . . . . . . . .2,83 499 300 221 212 157 151 1,291
Yemen .« o o o o o o o o o o o o bb 4 4 6 8 6 6 10
Other Asia -15 &/) &) G E) &/) ©/) -16
Unspecified Asia 322 44, 9 15 23 26 18 187

Footnotes at end of table



TABIE B-3, -- Summary of major U.S. Government net foreign assistance, July 1, 1945,

to December 31, 1966, by area, type and country 1/
(In milljons of dollers and eguivalents)

ﬁ Calendar years Julv ‘.-.:.. .419.’- 2,
and coun =1/2 2
Area, type, ey (xears) 1966 1965 1964 1983 1962 1961  Dec. 31, 1960
Total, Latin America 7,352 792 691 507 639 661 835 3,227
Military supplies and
services . . . . .. .. 1,018 72 59 59 63 74 124 566
Other 4/ . . v o oo+ 6,33 720 632 447 576 587 710 2,662
Argentina . ... ... 377 -3 -3 5 11 66 41 260
Bolivia . ¢ ¢ « ¢ o o & 374 22 30 33 45 29 23 191
Brazil . . .. . ¢ o . 1,892 226 149 213 139 159 270 737
British Honduras . . . . 3 5/) (5/) 1 (5/) 1 (5/) 1
Chile . v v v v oo 822 87 101 % 111 88 122 217 >
Colombia o « o o o o o & 474 59 34 38 69 45 53 176 @
Costa Rica . . . . ... 107 10 14 10 7 9 7 51
Cuba 41 - - - (5/) (5/) (5/) 40
Dominican Republic . . . 22/, 53 79 22 48 22 5/)
Ecuador . . ... . . . 144 21 17 17 14 12 11 52
El Salvador , . .. . . 73 17 11 10 11 6 8 10
Guatemala, . . o o . . . 165 7 11 9 10 9 14 104
Guyama . . . . 0 . o . 11 3 3 1 1 1 1 1
Haiti. e o o o ¢ o o o 99 3 5 3 3 5 14 67
Honduras . . . . . . . . 63 7 10 4 5 4 8 25
Jamaica . . . 0 4 . . . 23 5 4 3 3 2 1 4
Mexico . .. .. ... 457 54, 38 -55 -18 21 83 334
Nicaragua . ... . .. 78 10 7 7 7 7 9 30
Panama . . ... ... 133 21 21 10 19 11 9 43
Paraguay . « « ¢ o o « & 71 4 5 7 9 4 10 33
Peru . v ¢« ¢ v 0 v v . . 282 28 32 17 4 5 =20 216
Surinam, . . . . . . . . 5 (5/) 1 (5/) (5/) 1 1 2
Trinidad and Tobago. . . 41 6 17 8 9 (5/) /) 1
Uruguay, . o o o o o . & 64 4 2 (&) 8 4 3 43
Venezuela., . « o« « o o & 189 39 38 =40 43 64 32 14

Footnotes at end of table.



TABLE B-3, -- Summary of major U.S. Government net foreign assistance, July 1, 1945,
to December 31, 1966, by area, type and country 1/

(In millions of dollars and eguivalents)

Total Calendar years July 1. 107
Area, type, and country (21-1/2 Y ' to ,
years) 1966 1965 1964 1363 1962 19561 Dec. 31, 1960
Latin America - Continued
Central American Bank for
Economic Integration . . . 15 9 4 2 -
Organization of American B - B
States . . ¢ ¢ ¢ 4 o o o 19 (2/) (2/) 2 1
Other Latin America . . . . . 5 1 &) G (2/3 (5/) (2/% 1§
Pan American Health
Organization . . . . . « & 21 3 1 2 3 1 2 9
Unspecificied Latin America.. 60 - 24 3 18 12 8 7 =12
Total Africa . . . « « o o o« « 3,939 489 488 506 52 580 _a';
Military supplies and ©
BEIVICES . 4 o o o o o o o o 209 35 24 25 32 30 18 45
Other 4/ . . ¢ v o o o 3,730 454 464 481 491 550 405 - 885
Algerig e e o 0 4 e 0 b o 158 23 7 39 40 42 2 3
Burimdi . ¢ ¢ ¢ ¢ . . . . 5 1 &/) /) 1 2 7)) -
Cameroon .+ « o s o o o o 20 4 7 3 2 1 5/)
Central African Republic , - 4 1 1 1 (5/) (5/) (5/) -
Cllad * [ ] L] : L] L d L] L] o L 6 1 1 1 W) Q/) W) 2
Congo (Brazzaville) ., . . . 6 /) 3 1 2 1 /) &/)
Congo (Kinshasa) . e o e 277 34 48 39 43 73 30 11
DahWY [ ] L] L L] L] L] L] . . '] 8 1 1 1 1 2 1 1
gt%mpla B & ) 19 n 8 18 2, 1 42
a on * * L] L] L] L ] L] * L] L] * L] 5 1 1 2 l W) (2/)
Ghana . . . . ¢« ¢ ¢ ¢ o . . . 127 63 33 8 13 3 2 (.2/;
Guirlea L] L] L] * @ L[] L L] * L] * 71 12 22 12 15 6 l 2
Ivory Coast . « « ¢« ¢ ¢« o o« » 25. 11 3 7 2 2 1 -
K?n:ya...........‘)'o 16 13 2 3 5 6 4
Liberia » « « ¢ v o o o . . . 184 24 25 12 11 35 19 58
Libya .+ . v oo o 00 .. . 208 &) 3 6 16 20 23 140
Malagasy Republic . . . . .. g 1 1 1 1 1 &) 1
wi o o o 2 -

Footnotes at end of table



TABIE B-3. == Summary of major U.S. Government net foreign assistance, July 1, 1945,
to December 31, 1966 by area, type and country 1/

(In millions of dollars and equivalents)

Total Calendar years Suwy 3. 1945,
Area, type, and country (21x1/2 Y Lo
years) 1966 1966 1964 1963 1962 1961 Dec, 31, 1960
Africa - Continued’
MAli o v v v e e e e e e e e 13 3 3 2 2 2 2 (5/)
Mauritenia , . . . .. .. . 5/) &) G G ) &/) &/)
MOYoeeco o v v o o o o o o o o o 497 46 51 39 56 50 98 157
Niger . v ¢ ¢ v v o 0 o o o o o 7 2 1 1 2 1 /) (5/)
Nigeria . . . . . « « ¢ &« o« o o 117 30 26 25 15 11 6 4
Rwanda . . . . . v v v o o o« b 2 1 5/) /) 1 - -
Senegal . . . o 4 4 4 o o o o o o17 2 1 5 4 5 “/) (5/)
Sierraleone . . . . . .. .. .27 5 13 3 3 2 1 &/)
Somali Republic, . . . . . . . « 48 ’ 7 8 6 7 9 4 7 s
South Africa, . . .. ... . . =85 -4 -13 =11 =16 -13 =13 =15 -li\
Sudan . . . . . . e e e o . . .85 2 10 10 9 11 16 27 =
Tanzania . . . « « « « .« & Y 1 ' 12 9 6 4 9 5 2
TOEO v ¢« ¢ ¢ ¢ o ¢ o ¢ o o o« « « 10 1 1 2 2 2 1. 1
Tunisia . . . . . e e o s o o o 430 38 54 44 38 54 77 125
Uganda . . . o v v v oo oe e . 17 5 5 2 2 3 (5) &/)
United Arab Republic . . . . .1,106 58 95 19/ 184 185 110 280
Upper Volta . . . . . . e e ... b 1 1 1 2 1 5/) (5/)
Zambid . . . . .t e e e e ... Wb 5 1 (5/) - - - -
Other Africa, . « o o v « o & o . 5 4 1 E) @) @) /) /)
Unspecified Africa . . . . . . . 65 20 12 6 5 -2 -5 27
Total Oceania (Other than :

milita 197 64 42 8 2 1 23 56
Australia . . . . . . . . . . 37 “27 25 -1 -14 -6 18 =12
"New Caledonia ., . . . . . . . . 1 - - - - - - 1
New Zealand . . . . . . « « & & 25 , 21 -1 =2 -1 -1 -2 11
Trust Territory of the

Pacific Islands 134 16 18 11 18 8 6 56

Footnotes at end of table,
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TABIE B-3. == Summary of major U.S. Government net foreign assistance, July 1, 1945,

to December 31, 196, by area, type and country 1/
(In millions of dollars and equivalents)

Total Calendar years July 1, 19/5,
Area, type, and country (z1-1/2 )
years) 1966 19%65 1964 1963 1962 1961 Dec, 31, 1960
Oceania - Continued
Other Oceania . . . ... (5/) &/) &) @) @) @) - -
C.aI]ada e o e e @ o ¢ o o & & o 2 - - (2/) (2/) - 9 -7
Military supplies and
services . . . . . .. .. 9 .- - - - - 9 -
Oﬂler L] . [ ] L] . L] L ] L] * L ] . -7 - - W) (z/) - - -7 >
0 i i o) j- ]
zatio d cified, S
gll areas . . . . . . . . . 3,492 394 221 215 237 253 156 2,017
Military supplies and
services ., , . . .. ... 490 94 3 26 27 28 22 289
Other 5/ v v v v o v o o » 43,002 300 217 189 210 224 133 1,728

Footnotes at end 6f table,



Footnotes to Table B=3,

hv4

N

Rk

For important qualifications affecting this table and for definitions of terms, see the
Explanatory Note., Military grant aid, for security reasons, is shown by area only;
country detail is shown for other net grants utilized and for net credits,

Does not include $1,190 million investment in international finanecial institutions,
shown in tables B-1l and B-2,

Includes contributions to the multilateral-construction program of the North Atlantic
Treaty Organization and contributions to mutual special weapons projects.

Includes development assistance technical assistance, and relief,
Less than $500,000 (*)
Separate detail data for Cambodia, Laos, and Vietnam became available during 1954. For

earlier periods data for Indochina are included in "Unspecified Asia." Some unspecified
transactions also occurred in 1955 and 1956,

Source: Compiled by Office of Business Economics, U, S, Department of Commerce, from

information made available by operating agencies.

eY-v
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TABLE B=4, -- Summary of U.S Government net forei grants, July 1, 1945, to
December 31, 1966, by area, type and country 1/

In millions of dollars and e. val n
Total
Area, type and country (21-1/2 Calendar years
years) 1966 1965 1964 1963 1962 19€1
Total, all areas . o« oo oo 85,235 3,010 3,464 3,271 3,638 3 546 3,373
Military supplies and ser=
vices 2/ | wevess « . 36,786 1,095 1,665 1,385 1,721 1,630 1,518
Other 3/. ecece o o oo o 48,450 1,915 1,799 1,886 1,917 1,916 1,855
T ta Eu 45 364 9 644 676 1 034 7 897
Total, Western Europe . . 44,294 392 638 671 025 920 893
Military supplies a d ser-
vices g/ e o oo esce . 22,497 355 573 598 893 709 655
Other 3/. cecceces oseo oo 21,797 37 66 73 132 212 238
Austria . e s0es 000 1,045 e (_/) - (é./) (_Q/) 4
Belgium and Luxembour .. 581 - - - &/) -
C}'P‘!’us 0cee © O0e © 00O 17 (_‘l/) (ﬁ/) 1 1 7 6
Demark o ecoe eoeesooe 234 - - - - '- =
Fi land .« occee eo0ece o 4 - - = - =
France coccoeocee ceescoco 4,183 = (&/) - (&/) (&/) (&/)
Germany .o o oo o 3,830 2 3 4 2 4 3
GreeCe o+ oocossccc oo 1,465 8 9 12 20 17 26
Iceland coe eoce o oo 34 - &/) (&I) (&/) ‘3 2
Ireland . o0 ° 17 < had -
Italy Q00000 BOE [ -4 L J e 0 2 770 2 7 6 9 19 21
13 cee 00 oo o0eo o ° 3 &/) (i/) (ﬁ/) (&/) (A/)
Netherla ds ceeocene oO0ee 8“4 - - - - 1
No 8Y o coce eeccoe o o 217 - - - = -
Portugal L] L 'Y N NN N J 48 1 2 3 5 4 3
San Marino co oo oo o 1 - - - (&/)
Spain ©c000600000060 0000 379 1 3 3 16 37 40
Sweden .. e o ceeo 87 - - - - -
e sosoeesecssseses 10 13 14 23 66 107 96

h-v
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TABLE B~4, -- Summary of U.S. Government net foreign grants, July 1, 1945 to
December 31, 1966, by area, type and country 1/ == (Continued)

(In millions of dollars and equivelents)

Total July 1, 1945
Area, type, and country  (21-1/2 Calendar years t;
ear 1966 1965 1964 1963 1 62 196 Dec, 3 . 1960
Western Europe - Continued
Other 3/ = Continued
United ingdom co0o eecoe 3,277 - - - - - 3,277
Yugoslavia ccco0eecceen0s 1,038 8 27 20 9 12 33 928
European Payments Union .. 238 - - - - - - 238
Other Western Europe ... 17 - - - 1 1 1 13
Unspecified Western Europe 457 2 (4/) 3 1 &/) 4/) 450
Total, Other Europe (other
an mi ita /) .. . 1,071 - 6 6 8 7 4 1,040
Albania o000 ® 0o0o0eeoceese 20 - - - - - 20
CZeChOSIOWkia cececcoeo0 186 - - - - - - 186
East Gemny eo6e0o oo0o0eo 17 - - - - - - 17 |>
Hungary °o o ¢ ecoco0eece o 16 = = = = - = 16 5:
POIand o000 [} e o L X 404 o 6 6 8 7 4 373
Soviet UniO‘n oe eo0c0o0o0e 426 - b - - - o 426
Total, Asia o ¢ ccececoeeso 31,142 1,734 2,001 1,819 1,782 1,833 1,747 20 225
Military supplies and
gervices sccceo esecoo oo 12,563 539 1,006 677 706 789 689 8,158
Other 3/ o cooo cecse oo 18,579 1,195 996 1,142 1,076 1,044 1,058 12,067
Af hanistan . ceccose oo 233 28 33 38 34 15 32 53
Bu 0000 SOOCBKNOOGON o000 00 48 . 13 1 3 3 2 2 24
Cambodia e oo o oosoe 256 (&/) 2 7 20 21 23 184
Ceylon [ L) L) 0000 O QS 70 4 S 5 Sg Sg 88 1 sgg
= i 0eecoo0escee 1,858 14 27 29
e o an ceneoereess LoO3Y 1 2 2 2 3 6 * 22
India 6000 eeeeo 060 ° 1,308 187 97 292 149 lfg g% i?G
Indonesia ceee o coo o 278 4 7 16 23
Iran escoocce ocsoceceocee 443 6 7 6 23 13 69 319
Iraq e¢o eecoscecececcs o 28 1 1 4 1 1 20



TABLE B-4. -- Summary of U.S. Government net foreign grants, July 1, I945, to
December 31, 1966, by area, type and country 1/ -- Continued

Inmi iom o d  ar and iva n
Total ' 4
Area, type and country (21-1/2 Calendar years to
. r 1966 1965 1964 1963 1962 1961 Dec. . 60
Asia - Continued
O her 3/ Continued
Israel coo o000 o ccesoe 354 3 5 9 6 11 13 307
Japaﬂ 60 0000w eooeoe ° 2’266 - (ﬂ/) 1 (é_/) 2 3 2,261
Jordan . o 00 oo o e 517 39 38 45 54 52 60 230
Korea cco o o co0coseccocse 3,900 125 176 154 207 221 211 2,805
Laos 5/ oo eo0o cescccen 490 55 58 39 32 30 51 225
Lebanon e o © o00c cocee 80 1 (&/) (ﬁ_/) 1 2 5 71
mcao o0 (-] 0900 oo e ° 4 (&/) (&/) 1 1 (il) 1 1
laysia Qo0 L] - ] (- 2.2 - 2 ] 22 6 4 3 3 2 1 3
epal 6o 00 0 e0o00680 o 96 10 15 16 13 8 10 24
Pakistan coeo co oo oo 1, 567 130 166 161 172 192 162 582
Phi ippines ... . oo 1,013 13 30 46 17 19 19 870 %
Ryukyu Islands o cceoe 305 12 14 11 7 11 5 246 &
Saudi Arabia oo o coes 31 /) /) (/) @/) (/) 7 23
Syria c000 00e0 eeo0 seo 33 (ﬂ/) 2 1 1 7 11 11
Thailand .. occ00 cesee 307 22 20 14 22 21 17 191
Vietnam 5/c eccoo cscocso 2,665 472 273 218 191 149 145 1,218
Yemen 000000 O0ODOSEOCOOOOOOC 44 4 5 6 8 6 6 10
Other Asi@ cceec0oo escee 1 (&/) (ﬁ/) @_/) (&/) (&/) (&/) (&/)
Unspecifi " Asl@ coseceo 323 45 9 15 23 26 18 187
Tota tin America = .. . 3 155 30 344 285 292 243 27 1 41
Military supplies and ser-
vices ceo 6008 00 o0o0eo0o0 1,018 72 59 59 63 74 124 566
Other 3/ ec000GCe0 ecoo 2,137 230 285 226 229 169 147 852
Argenti.na coo0000 ece co 14 3 2 3 2 2 1 2
BOIiVia 90 ° L ] cCeo00O00S® : 265 12 17 28 21 22 1 9

15
B 1 ° ° 000000800 o0
Bgigish Honduras®®“ .o &t 303 (5;§ (ﬁ?? 4{ (ﬁ?? 3{ (&}% 5{
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TABLE B-4, -~ Summary of U.S. Government net -oreign grants, July 1, 1945, to
December 31, 1966, by area, type and country 1/ =< Continued

In millions of dollars and e iv lents

Iota Calendar years July 1, 1945,
Area, type, and country -] to
ar 1966 1965 1964 1963 1 62 1961 Dec. 31 1960
Latin America - Continued
Other 3/ - Continued

Chile 0000000000006000000 148 11 17 1‘0 9 15 27 55
COlombia 0600 600 000000 115 12 14 18 16 15 9 32
Costa Rica L3 N ] 0000 OG®O0 OO 69 4 5 6 4 3 5 41
Cuba 000® ©00 6008 ®O00GOS 5 - - - (&/) - (ﬁ/) 4
Dominican Republic . .. 149 34 65 12 29 7 /) 3
ECUB OF ecccevo coe soce 68 8 8 12 8 5 4 22
El Salvador escece ocee oo 36 5 5 6 5 4 1 11
French West Indies ceeso 1 (&/) (4/) - «/) /) /) &/)
G‘latemla 00000CO00O0OOOSS 142 5 5 6 5 8 16 99
Guyana 6 00 ©0000 000000 11 3 3 1 1 1 1 1 ?
Haiti €0 000 [ ] 20900000000 73 3 2 3 3 a 11 47 -b
HondUIas scccecesscscess 41 4 4 3 3 3 5 19
JaMi-ca [ N N N [N X ) 0 ®0060 19 2 3 3 3 2 1 4
Mex1co 0 00000000 OGO @O0 147 (&/) 2 11 10 8 3 113
Nicaragua 00® 00000000 53 4 5 5 4 4 4 27
Panama - - ) 'R B EEEXEXEER R NN 73 7 9 5 8 6 6 32
Paraguay ccoccce secosee 39 3 3 3 4 3 4 20
Peru » - » cseeo oo 114 15 13 14 11 6 5 50
Surinam .. o0 ceo0eeoe 4 (ﬁ/) &/) (&/) /) 1 1 2
Trinidad and Tobago .. . 29 5 15 4 3 /) /) 1
UTUGUAY cececcosccsse oo 13 3 2 2 1 1 4/; 3
Venezuela cococeoceo o ceee 36 6 8 8 8 3 / 3
Organization of American

States ccoceecsoco o eoe 19 (ﬁ/) &/) 2 3 1 1 12
Pan American Health
o hpr ini:ati:n . coe 2% i (&/% (5/2 ,3 (5/1 (i/z :
ther Latin erica seco0
Unspecified Latin America 118 24 25 1& (ﬁlg 3 ; 22
T a1l A ica 13 230 25 269 292 339 284 77




TABLE B-4 Summary of U.S. Government net foreign grants, July 1, 1945, o
December 31, 1966, by area, type and country 1/ -- (Continued)

In million o d1 a a va t
Total Jul 1 1945,
Area, type and country (21-1/2 Calendar years to
T 1966 1965 1964 1963 1962 1961 Dec. 31 196C
Africa - Continued
Mil tary supplies and
s rvices oo . ° 209 35 24 25 32 30 18 45
Other 3/ . - coo oo 1,926 195 220 244 260 309 266 431
Algeria ccoo oo o o 46 11 7 39 40 42 2 3
Bumndi oeoe ° e © 5 1 (é’_/) (ﬁ/) 1 2 /) -
CameroOn « o eeecoeo 14 2 3 3 3 2 1 /)
Central African Republic 4 1 1 1 &/) /) 4/) -
Chadoo eee® © 00 00 oo 6 1 1 1 (i/) (ﬁ/ (&/) 2
Congo (Braz avil e). . 6 4/) 3 1 1 1 (4/) (4/)
Congo ( shasa). eceso 208 8 31 39 27 61 30 1 ¥
Dahomy [N N N EEXE NN NN N N ] 8 1 1 1 1 2 1 1 g
Ethiopia-Eritrea . . 100 12 11 8 8 11 12 0
Gabon o« « oseeses o o 4 1 1 2 1 4&/) &/ /)
Ghana [N J 1 ] L [ N N N L ] 23 4 3 4 2 2 5
Guinea o6 [ ] L J [ X N ) ® [ ] 38 8 10 8 9 1 (i/) 2
Ivory Coast eeee . 9 1 1 2 2 2 1
Ket‘ya L J ee L X J L J [ ] o [ N N ] 3 7 6 3 3 5 6 4
Liberia .. cvee 72 10 10 10 10 7 5 19
Libya ee eeee vee 202 4/) 3 7 16 19 21 135
Malagasy Republic eo oo 8 1 1 1 1 (&/) 1l
lawi. » XX e o0 8 3 3 2 (ﬁ/) (ﬁ/) (ﬁ/)
11 o0 [ N ] e [N N N ] o0 13 3 3 2 2 2 2 4/)
uritania « eo oo 1 /) /) /) /) @/ &/) @/
TOCCO o000 so e eeoe 199 17 13 21 37 11 57 1
Niger .« o+ escece oo 6 1 1 1 2 1 /) /)
Nigeria . o0 oo ° 101 25 22 23 15 9 4 3




TABLE B=4. =

Area, type and country

Africa =-- Continued
Other 4/ - Continued

Rwanda ® EE XXX
Seﬂegal e o0 scoc0ese
Sierra Leone seccecveccce
S 11 Republic eece o
South Af C8 covee oo
Sudan cee o o ceos °
Tanza @ o« o eecesccosece
Togo e000 o0 000 o000 oo
Tunisia oo eee 0000900
Uganda eooes o0 XXX
Uni ed Arab Republic .
Upper Volta eeo0ccoe oo
Zambi@ ceeecee osocce oe
Other Africa eoscecos
Unspecified Africa ..

Total, Oceania (other than
milita

Australia ceceeccee oce oo
New Zealand ceee oo esocoe
Trust Territory of Pacific
Islands ° eocoe so0eoce
Other Oceania . & o o °
Canada: (Military sup
plies & services) o eecce

Summary of U.S. Government net foreign grants,
December 31, 1966, by area, type and country 1

In millions of dollars and e uivalent

Total
21 1/2

Calendar years

July 1, 1945, to
|/ == (Continued)

r
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TABLE B-4, -=- Summary of U S. Government net foreign grants, July 1, 19 5, to
December 31, 1966, by area, type and country - C ti d

In million f dollars and uiva t

Total July 1 1945
Area, type and country 21-1 2 Calendar years to ’
r 1966 965 1964 6 1

Other international organiza-
tions and unspecified, all

areas .. coee eo secseee 3,300 336 212 210 221 196 158 1,970
Military supplies and ser-

vices eee oes o oo oo 490 94 3 26 27 28 22 289
Other 1/. e oo o oecvee o o 2,810 242 208 184 193 168 135 1’680

Footnotes o Table B-4

1/ For important qualifications affecting this table and for definitions of terms, see the
Explanatory Note. itary grant aid, for security reasons, is shown by area o y;
country detail is shown for other grants utilize

2/ Includes contributions to the multilate al-construction rogram o the North Atlantic
Treaty Organization and contributions to mutual special weapons projects

. 3/ Includes deve opment assistance, technical assistance, and relief.

4/ Less than $500,000 ( + ).

5/ Separate detail data for Cambodia, Laos, and Vietnam became available during 1954, For
earlier periods data for Indochi a are included in "Unspecified Asia." Some ungpecifi d
transactions a so occurred in 1955 and 1956. :

0s-v

Note: Net grants have not been adjuste for $2,747 million repr 8 ting set lements fo stwar
relief and other grants under agreements. For major countries, thes amounted to:
Germany, $1 billion; United Kingd , $562 million; Japan, $490 million* and France,
$353 million, as of cember 31, 1965.

Source: Compiled by Office of Business Economics, U.S. Department of Comme e, f
information made available by operating agencies.



TABIE B-5. -- Swmmary of U.S. Government net foreign credits, July 1, 1945, to
December 31, 1966 by area and country 1/

(In millions of dollars and equivalents)

Toval Calendar years July 1, 1945

Area, type, and country

vears ) 1965 1965 196+ 1963 1962 1961 Dec, ’l 1960
Total, all areas o o o o o o o 16,966 1,324 1,597 1,549 1,160 731 503 10,103
Tota.l, Burop€e o s ¢ o ¢ ¢ o o )4,97)4' =115 69 315 "190 -616 -6)41 6,152
Total, Western EUrope€e ¢ o o o 4,930 -101 81 327 -180 -608 635 6,046
Austrige o o o 0o 0o o 6 5 o o )-|-5 -2 L (g/) (g/) =10 L 48
Belgium and Luxembourg o « 69- -6 -8 -8 -8 -18 -8 123
DenmarKe ¢ o o o ¢ o ¢ o o o 29 =2 -2 -2 -2 -2 -2 ky
Finmdo ® 0 06 0 0 o @ o @ o )"'3 -L" "7 -5 -2 -6 -2 ' 69
France s o o o s« o o o o o o =43 -97 -204 =31 =24l =539 65 1,137
GErmanyo o o o ¢ o o o o o o -982 "'207 -1 -1 -8 -2 -59)4 -170
GI'€ECE o ¢ 0 0 0 0 0 » 0 o o 187 6 " 23 22 7 5 6 17
Icelande o ¢ o o 0 o ¢ o o o 32 ) (y) (g/) 1 3 =1 2 27 b3
Irelande ¢ ¢ o ¢ 6 o o o o o 109 ‘ =3 =3 =2 =2 -2 =2 123 d,
ItaJ-y © 6 0 0 6 0 0 0 0 o e o 22 "123 27 77 -2 -16)4' -)4'9 256 Lans
Iiechtensteine o o« o o o o o gy) (y) - (y) 1 - - -
Netherlandse o o o o o o o o =18 - -2 (2 ) =73 =13 -52 122
NOYWAY o o ¢ 0 6 s ¢ 2 o o o 18 =3 =k -k -l -k -6 Ly
Portugal o o ¢ o oo ¢ o o o 1k 2 10 28 12 15 -1 L8
Spaine o ¢ ¢ o 0 0 0 0 0 o o bl 32 24 3 50 57 yal 208
Sweden o o ¢ o o ¢ o 0 0 o o e - - - - '3.6 =1 16
Turkey o « o e © & 6 0 o @ 792 108 128 24k 119 79 36 178
United Kingdon °c oo o s 00 3,164 60 =10 -9 -Th =T -69 3,337
Yugoslavia o o s e s o o o o 759 ns 91 103 Lo 85 95 227
European Atomic Energy .
Commmitye ¢ ¢ o o« ¢ o o o T3 22 20 19 12 - - -
European Coal and Steel
Comj-ty- e o 0 o o o 0 @ 69 __')"' ")'" ')'l' -)'l' -3 -3 91




TABLE B-5, == Surmary of U.S. Government net foreign credits, July 1, 1945, to
December 31, 1966 by area and country 1/

(In millions of dollars and equivalents)

Avea, type, and country (ﬁ% Fas , Calendax:l years _ , July } 1945,
years ) 195 1965 196+ 1963 1952 1%l  Dec. .';”_J, 1960
North Atlantic Treaty
Organization ¢« o ¢ o ¢ o o o o (y ) - -1 -5 -1 3 L =
Other Western EUrope « o« o o o o 2 2 (y) - - - - -
Total, Other EUIODEs o « o o o Wy - -12 12 -1 -8 6 107
Czechoslovakia o ¢ ¢ ¢ o o o o 5 - - - - - - 5
HUNGBXY o o o o o o 0 o o o o 6 -1 -1 -1 -1 -1 (2/) n
Poland ¢ ¢ ¢ ¢ o 0% o ¢ 0 o o . 73 '6 "6 =5 =5 -2 =2 99
Soviet Unlon o ¢ ¢ ¢ ¢ ¢ o o » "'39 -7 -5 =5 -5 -6 =4 -8
Totel, As18s « o o o o o o o o o 6,458 611 8k 889 919 743 472 1,974
APghanistans o o o o o o o o o 46 ) () -1 - -2 -2 51 >
urne l{;. . "5( (21; -(y§ (_/3 4 7 13&
YLOIl ¢ ¢ o ¢ ¢ ¢ 0 ¢ o ¢ o o 2 1 1
China=Taiwan « o« o o ¢ o o o o 282 23 {2 : 23 29 24 16 12'57
IndiBe ¢ ¢ o o o o s 0 e 0o o o 3,293 280 611 628 570 4oo 265 538
Indonesiae. o o o o o e e o o 209 23 -12 =5 5 29 35 133
gan ©* 0 0000000 2]3.8 -g 2 -1)-81- -2 ( 314- 48 172
-1Xrag o o o o o 0 0 0 0 0 0 0 i 2 ) 2 ) 2
Israel ¢ ¢ » ¢« o ¢ ¢ 0 5 ¢ o o )'"76 )4'5 32 43 35 -ﬁo (Jal" (2J5%
JaPANG ¢ ¢ o o o 0 6 6 6 8 o o 321 )4-7 =57 -)-|-7 33 59 28 258
JOrdon ¢ s o ¢ ¢ o o ¢ 6 o o o 3 1 (y) e 1 Tl 1 1
II{:.!I;eao e o 6 5 06 © 6 6 0 06 0 o 102 (Jh% (-/) (J? 19 10 2 25
8N0MNo o ¢. ¢ ¢ o ¢ o o ¢ ¢ o 2 2 1 2 3 2
Mﬂlaysia e o 06 6 06 0 06 0 0 0 @ 13 2 ( J ) (y ) 3 10 1 (JJ).
NEPElo e ¢ o o o @ 0 0 0 0 0 o 2 (%) 1 1 (%) (2 ) - -
P&kist&n © e 0 ¢ 0 0 0 o o o 1 » 105 ‘l} 180 20k 2 51 59 195
Philippines. @ 6 o 8 o 0 0 0 @ 122 17 19 5 2 =l =14 98
Ryukyu Is1ands « o o o o o o o 17 (2/) 5 11 1 - - -
Saudi Arabia o o o o ¢ ¢ 0 o o "'19 - -2 3 -2 ) -26 -15 24




TABLE B-5. Surmmary of U.S. Government net foreign credits, July 1, 1945, to
Decemver 31, 1966, by area and country 1/

In millions of dollars arnd e uivalents

Area, type, and country :";‘—i—t%]'zz Calendaz: years . July 1 3—.4_—(2:'1—1 2,
years ) 1966 196 Took 1963 1562 191  Dec. 31, 1 -
Asia -- Continued
Syria 9o e ¢ o6 o ©o © © 0o © o © l)'" 2 2 7 (2 ) (2 ) (2 ) 3
Thailand o 0 © o 0 @ o0 o o © 78 "l 6 5 _/7 {O -/12 )4’0
Vietnam o o o o o o o o o o o 83 1 7 12 12 1 (y) 50
Other Asi@& o o o o ¢ o o o o -15 1 - (y) (2J) (g/) (g/) -16
Total, Latin Americ8& o ¢ o o o 3,891 505 Lot k2 313 382 523 1,619
Ar gentin& o 6 6 o 06 0 o @ o © 357 ‘=6 "5 3 10 68 )42 2‘1-)4
Bolivi& o « o o o 0o o 0 o o o 88 9 9 10 15 9 1l 36
Brazil o o o o o o o o o o o 1,383 194 163 82 63 32 232 568
Chile ¢ o o o o 0 0 0 0 o o o 643 67 81 85 102 T7 79 152
Colombi& o o o ¢ o o ¢ o o o 3)4'2 ’ 48 19 23 5)4' 30 b2 127 >
Costa Ric8& o o o o 0 0 o o o 38 6 8 4 3 6 2 9 w
Cub& o o0 0 0 06 o 6 6 o 0 o o 36 - - = b (2 ) (y) 36 w
Dominican Republic o o © o o 75 19 ll'l- 10 19 15 - -3
Ecuador o o o o o o 0 o o o o 75 13 9 7 6 7 5 27
E1l Salvador o 6 6 6 0 o © o 38 12 6 7 3 =l
Guatemale o ¢ o o 0o 6 0 o o o 23 2 6 4 5 2 (ZJ) L
Haitl o o ¢ o ¢ o 0 0 0 0 o o 26 (2/) 3 (2/) (2/) 1 3 19
Honduras o o o o o o o o o o 22 6 Jl Jl 1 2 T
Jamaic8 o o o o 06 0 0 0 © o o )-l- 3 1 (2 ) (2 ) (2 ) (2 ) -
Mexico ¢ o o © o o o o o o 309 53 36 -61 -30 -/12 -é2 217
Nicaraglm © ¢ o o © 0 0 o o o 25 6 2 2 3 3 5 y
Paname o © 6 o 6 6 6 0 © O 60 14 12 4 11 5 3 11
Paraguly o o o o o o o o o o 26 2 2 3 3 3 (y) 13
Peru 163 16 21 (:§ (-")( (-g (-21; 158
Surinam © 06 06 6 6 6 0 6 0 0 © 1 - 1 2 2 2 2 -
Trinidad an TObagO @ © o o 12 1 1 JI-I- J6 - J- -
Uruguay o o 06 06 6 6 0 @ o o 3)4' 1 (y) (% T 4 9 13
Venezueld o o o o ¢ © ¢ » o o 152 . 33 29 35 61 32 10



TABLE B-5, == Surmary of U.S. Government net foreign credits, July 1, 1945, to

December 31, 1966, by area and country 1/
In millions of dollars and e ulvalents

Area, type, and country (ﬁ s Calendal:l years ‘ ) July 1, 1945,
years ) 1966 1965 196+ 1963 1962 1961 Dec. .}T}, 1960
latin America -- Continued
Central American Bank for
Economic Integration. o o » l? 9 4 2 - - - ( -
Other Iatin America e o o o (2 - - (2 ) (2 ) (2 ) (2 ) 2 )
Unspecified Latin America . » 7-48 - =22 (§J/) -Ll J— (é) -J3h
Total, Africa . ° o ® o o o l) 390 217 238 200 J.].B 171 135 4_3].1
Congo (KinShBSa)o ° o o ° k2 32 10 - - = - =
Ethiopia o o o o o o o o 35 7 (y ) (y ) L l)-l- 3 2
Ghana o« o ¢ 0 6 0 0 o o o 98 53 31 5 9 (2/) -
Guinea o ¢ ¢ o 0 o ¢ o o ° 4 1 2 - 1 -
Ivory coast o o o o o6 0o 0 o 15 11 ’ 3 1 - o o -
Kenya o © 06 0 o o o o 0o o 16 9 7 - - - o (y ) .
Liberia ., o "o 6 0 6 0 0 o o 112 + 14 15 1 1 28 13 38 wn
Libya © © 0 0 0 0600 0 0 o0 o 6 (g/) (2 ) -] (y) 1 3 L &
MOXOCCO © o o © o o o o o o 278 ’ 25 36 18 16 37 : 36 1
Nigeria « o ¢ o 0 6 ¢ o 0 o o 16 5 b 2 (y ) 3 1 1
Sierra Leone., o e e o o o 10 1 9 = - - - -
Somali Republic o 6 0600 0 o 3 1 1 (2 ) (2 ) (2 ) (2 ) (2 )
Sogth Afric8s o o ¢ 6 o o o o 7 =l =13 :/ll {-6 :{3 43 J78
Sudal ¢ o o 0o o 6 0 0 0 0 0 o 18 (g/ ) T (g/ ) o 1 4 5
Tanzenia o o o o © o o o o 9 2 3 2 1 1 -1 2
Tunisia o o ¢ 0 ¢ © 0 o @ o o ].16 27 28 29 10 .11 3 9
Uga.nda o 0 0 © 6 6 © © © © o L 2 2 (2 ) - - -
United Arab Rep'ublic o o o o 568 8 90 56 88 93 9’-'- 39
Other Afric& o o o o o o o o 21 20 (y) (y) 1 - = (g/)
Unspecified Africa o o o o o 10 3 =1 =2 =1 =6 -8 25
Tota.i, Oceania o ¢ o 0o 0 o o o 68 )4'8’ 24 =3 =l6 =7 17 6
Australia o o o o o ; o o o o )45 27 25 (g/) "'15 -6 18 -)-l-




TABLE B-5, == Summary of U.S. Government net foreign credits, July 1, 1945, to
December 31, 1966, by area and country 1
In millions of dollars and e uivalents

Avea, type, and country (ﬁ e Calendar years . o July 1, 1945,
- ~ "‘lf)
years ) 1965 1965 196+ 1963 1962 1961  Dec. 31, 1960

Oceanie =- Continued

New Caledonia o o e 0 8 o 1 - - - L R - - l

New Zealand o e o o o o 22 . 21 =], -2 -1 =1 =2 9
maﬂ o & o o o o "'7 - - - - - - -7
Other international organiza-

tions: -

United Nations 100 =5 =5 =k 11 57 -3 7
Unspecified, all areas 92 63 1k 9 5 (2/) 2/) (2/)

G-V



Footnotes to Table B=5

_1/ For important qualifications affecting this table and for definitions of terms, see the Explanatory
Note.

2/ Less than $500,000 (%),

Note: Net credits do not include $2,747 million representing settlements for postwar relief and other grants
under agreements. For major countries, these amounted to: Germany, $1 billion; United Kingdom
$562 million; Japen $490 million; and France, $353 million, as of December 31, 1966. Returns (princi-
pal collections) on these settlements, however, are included,

Source: Compiled by Office of Business Economics, U.S. Depertment of Commerce, from information made available
by operating agencies,

96~V



TABIE B-6., - Summary of U. S. Government foreign assistance through net accumul ation of
foreign currency claims, July 1, 1945, to December 31, 1966, by area and country 1/ - cont'.

In millions of dollars and e uivalents
Total Calendar years

Area and Country (21-1/2 1945 to
years) 1966 1965 1964 1963 1962 1961 1960 2/
Total all Breds o o o o o o o 3 533 201 -23 -28 28 138 11 2 76
Total, EUI'OPE oo o o o o o o o 901 =54 <9l 67 46 5 48 1,028
Total, Western Europee o o o o 410 =50 -88 =119 1 61 =7 733
Austria o o o o 6 0 0 o o o 3/) 3/) (3/) -1l (y) -2 =k T
Belgium and Luxembourg . o o ﬁy) §y) -1 -1 1 23 ) (3/) 1
Cyprus © 0 0o 6 © 0 © © 0 0 © (3/) =) (y) 1 1 J) - =
Fin]-and © © 0 o © © 0 © o o 8 "2 -2 -JT (3/) -l ‘2 15
France o o o o o ¢ o o o o o 2 (y) =1 -7 (y) -2 -3 15 >
© 6 6 0 0 0 0o 0 © 0 © (_3/) -2 ""3 -8 "'8 <k -k 21 \.J'I
Greece o o ¢ 0o o 0o o 0 o o o L "l:;- (J"? 1 2 =2 =2 20 ~
Jcelande o o ¢ o 0 0 o o o o 1 3 3 -1 =2 1 =) 2
Italyo o 6 0 6 0 6 6 0 0 o © l ﬁ) -2 "5 "'3 “’31 l )'l'l
Netherlandse o o o o ¢ o o o 1 y ; gy ) =1 1 (y) =1 3
SRS R B S B B
18 @ © 6 o @ ©¢ o o o o - hat -,
Spaj.no e © 06 0 o 06 &6 o0 © & o -Jé? -3 (Jﬂ? "'16 (J? —/) (J"'J)- l
Sweden © 6 6 6 0 6 0 0 © © 3 - 3 <1l 3 3 3 1
Switzerlande o o o 6 0o o o 2%) = -3 (%) 3 $3 ) 1 (3 )
Mkey © 6 ©6 0 0 0 o © © © o 5 =3 =10 0 =11 T 21
‘mted dm o 6 6 6 © o © 9 (y) -lO "J"‘ l -5 12 hl
Oslaﬂa o © e o 0 O e o (2]? ‘='28 ( Bll'g ( "3’; 81; ( 1"'? ( -'; 192
Other Western o o © o 3 - 3 3 3 3 3
Other Europe: Poland o o o o J92 =4 -/-=6 J52 p) J55 —45 ( ;
Total AsiBc o 0 o 0o 0 6 0 0 o 1913 228 76 9k 3 99 1
Afghanistan, o o o o o o o o 6 2 GH  GH G 30 (3/) b

Footnotes at end of table.



TABLE B-6, -- Sumnary of U. S. Government forelgn assistance through net asc umilation of
foreign currency claims,

July i, 1945, to December 31, 1966

In millions of dollars and e uivalents

, by area and country 1/ - cont'.

Area and Country (éfii%@ Calendar years 1945 1o
years) 1966 1965 1964 1963 1962 1961 1260 2/
Asia - Continued
BUIll® o« o ¢« c ©c o 6 © o o © © 10 =]-8 -1 =1 3 -3 -)'4' 35
Cambodifc ¢ o ¢ o ¢ ¢ o 0 o o (_3{) - - - -2 1 (y )
Ceylon. ¢ o o o e o o ° o Q -l (_3_/) =1 (3 ) 2 2 11
China-Taiwene o o o o o o o (J? ( "? ("2? =7 - 5%; (j)-; (3#?
Hong Kong o 0 0 e ° 3 3 3 -2 3 3 3

India o o o o e o e o ° 1,301 §é)-‘ I(Q -56 21 =14 52 8'/72
Indonesia . o o e o o o 222 =] 1 21 50 iTe) =13 12’4
Iran . ° ° o o o T =3 =l 1 1 =1 1 2
Israel ., e o e o 0 78 . =1 1 -18 8 T 3 67
Japan o o o ° (y ) ( J ) -1 -3 i -3 =k 13
Korea o o o * o . o o (-/) (J) (jl)l- 1 1k T 17 11
Lebanon . o 0o e o o o o 3 -2 2 L] - -
Malaysige o o ° . ({ (_/) - =l (y) (y) - (y)
Pakistan. o o o e e o o 2 -33 1 11 6 -3 170
Philippines o o o0 oo o o -8 =k =2 -8 11 T 19
Syr:l.a ° ° e o o o -3 <l -8 =4 6 10 13
Thailand o o o .+ s (_é - @) 1@ 6G) G) @)
Vietnam o o o o o 0o o ¢ o o 3 26 (J2(; (J-? (J? (J; ( ? ( 2§

Other Asiac o o o o o e o 2 3 3 3 3 3 3
Total, Latin ic8 o o o 0 o 306 -15 =60 80 33 35 ‘éo 92
Argentine o« o o o o o o o 6 (y) (y) (é/) -1 =k -3 1
Bolivia ° o o o o o o 20 1 6 6 2 =1 1 6
Brazil o c o000 o oo 200 =21 =67 86 30 L2 28 102
chile « » o o o e o o o 31 9 3 -2 "l =k 15 10
mlmia L] o (-] ® ° o ° (-] -] [ ] 17 (J ) (J§ -3 J ) (J]). 3 17
Ecuador . e 6 © 0 0 © ¢ o o 1l 3 3 =2 3 3 2 1l
Guatemala « ¢ o ¢ o 0o o o o (y) - (_3/) (é/) (_3_/) y) (y) -2 2
MexdcO o o 06 o 6 06 6 06 ¢ 0 o 1 1 (_3_/) - 2 1 -2 5
Paragudyo o o o« o o 6 0 o o o 6 =1 (3 ) 1 2 -2 6 (y)
Peru . © ¢ 6 o« 0 6 06 @ 0 o0 o 6 -3 -2 (é/) (;/) L -l 7

Footnotes at end ol table.
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TABIE B-6, —- Summary of U, S. Government foreign assistance through net accumulation of
foreign currency claims, July 1, 1945, to December 31, 19%6, by area and country 1/ - cont'.

I millions of dollars and e uivalents

Total
Area and Country (21-1/2 Calendar years 194510
years) 1966 1965 1964 1963 1962 1 1 2/

Latin lca = Continued

I#JEB © © o © 9 0 © © O 0 © 31? sgf; 3 ])- g-. {%/; 3"])- 3 '; 32';
Other Latin  dca oo o o 23% - éﬁ) (3/) ﬁ) % % éﬁ)
Tot Africa .- o o o 4 42 5 37 113 0 L 12
Congo ( ° ° ° 28 ‘6 8 5?) 15 11 « =
Ethiopia o o o o o ° 3%- (y% (_3_{]). le. (y% B;' (é/])- (2/)
I mast o o © o 06 o o l ' =1 -'1 - i}
NEZ? PRy 3 /) .4 i ) G @ 0
& o 0 0 o o o 06 o o o 3 3
Senegal ° °o o ° o o o 2 (iﬁ) =, 3 « = -/
gu‘l;‘inig o 6 6 6 ©6 © © © o © © 23 g ‘=J‘l'7 ;l'. )]": g $ ):
8 © 0 0 o 6 © o © © o0 o =, -

United Arab Republice o o o o 292 33 =16 25 85 45 =10 131
Other AfricE o o o o o o o 9 9 (3/) -1 1 (3/) (3/) (3/)
Oceania: Amstralia . o o o 3/) (3/) (3/) =1 11 ‘= - (3/)
Cenada o ©o 06 6 0 0 6 6 © 0 © (_3/) (y) - (y) (é/) - e o
. For important qualifications affecting this teble and for definitions of terms, see tory ote,

3// %:‘;‘tv%;zn u;.gg 0008? I)Jrograms did not begin until calendar year 1953.
Source: Compiled by Office of Business Econamics, U.S. t of ce, from inr tion de avallable

by - ting agenciles.



TABILE B-7.--Summary of U.S. Gover

nmne

1966, by program, and by area and country 1/

(In millions of dollars end equivalents)

nt foreign crediis, July 1, 1945 to December 31, 1556,
and principal and interest due and unpaid for 90 days or —ore, &s of December 31,

July 1, 1945 to December 31, 19

Due and unpeid
90 days or more 2/

Major program, and area and couniry

Exchange ad-

justments (+ or Interest
Utilized Repaid -) and princi- and Principal Interest
pal charged comnissions 2/
off as uncol- collected
lectible (-) 3/
By credit program:
Under rt-Import Bank ACt ....cceeeeeces 10,859 6,828 -3 2,195 47 31 »
Under Foreign Assistance (and related)Acts: n
Country program 1OANS ....cccoecessssscccs 8,515 1,087 ) 1,032 8 L ©
Social Progress Trust Fund ....cececceeece 296 15 14
Deficiency and basic terials development 147 124 -10 31
Financing of military sa8les .....ccoceeee 189 233 7 ) )
Under Agriculture Trade Development and
Assistance Act:
Currency loans to:
Fomign gove ts 9000000009 OGESOOSTSSD 3,543 123 -613 403 ) 1
hivate entemrise ® 00 GO0 S OSOOOS OGS OGSO SO %5 57 -39 35 4 1
Long-term dollar credits ......cccececees 5 55 18 (5/) )
nd-lease, surplus property, and gremt
settle nts 9 000000 09 0000 B5OGBOCOCOO0OOSSOS 4,309 3,021 -4 957 135 38
other cmdits ' T EEEREERERENNEN NN NN NN NN NI NN SN ] 4,382 1,M2 -3 938



TABLE B-7.--Summary of U.S. Government foreign credits, July 1, 1945 to December 31, 1966,
and prineipal and interest due and unpaid for 90 days or more, as of December 31,
1966, by program, and by area and country 1/

(In millions of dollars and equivalents)

July 1, 1945 to December 31, 1966 Due and unpaid
90 days or more 2/

Major program, and area and country Exchange ad-
) - justments (+ or Interest
Utilized Repaid -) and princi- and Principal Interest
. pal charged commissions
off as uncol- collected

lectible (=) }l

Total ©006000000000000000008600000000 ]-4721 7,377 -35 3,269 75 2

TOt&l, eBtem 00000000000 00000000 14,331 7,253 -35 3,109 3 1
tria P99 000G S OG00SO OSPSBOFIOCOSCESEPIOSSSD 119 69 17
i\lmand emboulg s00000009000000000 266 186 %
cypmﬂ $90 0000000000000 090006000000008CES0O0T0 l (2/) )
mmr ® 008 0008000900000 0GOSO LSISIOINSOEEES 57 ﬂ 18
Finlﬂ.nd $0000000000000000000000008 0000060 141 W) 61
mnce ©0 0000000000000 00000000000000000 2,555 2,224 746
Ge ©0000000000000000000000000000008 6 1,3 . 1,341 ) 258
Gmce 0 009000000 SOEODSOSOEIOGIIOIOSEILIPOIAEBSOSEOSEPSDS m 119 -1 65
Ice ©0000000000000000000000000000090 0 41 9 (é/) 8
Im 0000000000000 006000000060000060000 128 20 45
Italy 200000000002 00000080000000000000COGOCDOTDS 2 747 ) 125

echtenstein oooooo.ocoooocnooo.ooooooooo l (2/)

therlams 200000206000 000C0000® 00OOGOGES 440 411 104

19-



TaBlE B-7.--Summery of U.S. Governmeznt foreizn crediis, July 1, 1945 to December 31, .%v,
and principal and interast cue and unpaid for 90 days or rore, as of Dece.ber o,
1956, by program, and oy area and couniry 1/

In millions of dellers and eauivalents)

July 1, 1945 to December 31, 196 Due ond wnpcid
90 days or more 2/
Major program, and area and ‘country Zxenange ad-
. justmants (+ or Interesti
.Utilized Repaid -) and princi- and Principal Interest
‘ pal cherged comuaissions 2

I as uncol- collected
c

estern Europe -- Continued

NO ¥ veeoveccocseeccecsccoossonsonnos 142 118 ) 33
Portugal ...c.eeeesescesescssccassscasne 143 . 28 -1 29
SPRIN teueverenesrccsoosscsssasscsnones 59 146 &) 105

eden ® 00 000000 P OTBOPOBIENNDGOODSIEDOO0SS .. 24 24 5
mrhy ® 9 800 GO OO0 SO OBDOOOBOOLGENINSLSEOSBIOOSOSEOSNOSEDS . 883 92 -1 t
United dOM seovvssorsccnnsasccssnos 5,175 1,449 (5/) 1,189
Y@wlavia ® 0% ¢ 000000 SSEDOOIEDODSEOSEOSIPIOEERTEOESTPOCOETIDS 866 1U7 -28 123
European Atomic Energy Co Y coecee 74 . . 5
European Coal and Steel Commnity ..... 100 31 39
North Atlantic Treaty Organization .... 9 9

Total othermmpe ...O....Q.O.IOO....OQ.O 3 124
cze.chOSJ-ovakia 8 8 00000 GOS0 OSOEOESIOGOOEISIOGSOEDS 13 8 1 . 3 2
ngam O 0 8 00800 8PD0SEOEOSOSOLTBBOSIGESEOSEODS 16 11

66 (&) 51

P‘om 0 000000000000000000006000000600008 139
SOViet leion P8 000000000 RCGOIOROORSROOOOEDNDS . 222 40 102 %

¢9-v



-

TABIE B-7.--Summary of U.S. Governmentu foreign credits, July 1, 1945 to Decembder 31, 1966,
and principal and interest due and unpaid for ¢0 days or more, as of December 31,
1 , by program, and by area and country 1/

In millions of dollars and ecuivalents

July 1, 1945 to December 31, 1966 Due ané unpaid
90 days or zore 2/

Major program, and area and “country Exchange ad-
L : .o justments (+ or Interest

.Utilized Repaid -) and princi- and Principal Interest
- N pal cherged cormissions 2/
‘ off as uncol- collected

.- lectitle (-) 3/
Toml, Asia ® G O 0900 QOO SHS 0O LSP0OOSSOBROeEOODOSS 9’4q7 2’344 -334 1’ %

Afgmism 90900 COGOOIOESSOCILINOOENONOENOOSDS 57 11
min 00 08 0000 OOOODOOB0O0C00C0OPSESROCOQQOCES ) 16
mm .l.0.0..‘.‘.'.'..00.0.00...0.9000.0 ' 47 6

<3

ceylm 2000000008 00000000@0e0S4600QOC0OSBSNOO0OCOS 16 ‘ 1
Chim-Tai ©90000000000000600000000000060 484 153 ) 4
Imia 00000 000 QOO0 RGOOCPSISOQREGEOOROSINSISISPIOIOOOTS 3’ 3“ -”3

E5n
w8
W

Immeeia SO0 OO0 OOEEBO0OGOOIOOSOCOESISOIOEROSSODOS 333 125 -15 . 19

Im 096 0600 00000000000 OO00O0O®SSEOC0OS0OOOSNOSIOS 392 133 . w) 59 a
Imq 6000600080000 060000CENGCESECEOEOISGSOIEQROOEOPOO0D 22 3

O =W\

Ismel @9 000000 G00000 0000000000000 0000800 692 . 202 -u
Ja ..l..O...l0...0'.0.00000...000'.... 1"829 916

LV VRN HEE [

Jomm ® e 000 00O OVOO0O0O0DO00QGO0EOQRO000ODSOO00 w 3
Koma 0000 0000000000000 000C@00C00000000000 119 9 °1 ,’6
. m 09 00O00NOE00SO0C0000000000000€OGOSGCES 9 4

nysia 000600 GOCCOOOVOOSODOEONOD00COCCROSOTSS 20 7

£9-



TABLE B-7 ~-Summary of U.S, Governmznt fcreizn cr eolzs July 1, 1945 to December 31, 1G85,
and principal and interest due and unpaid “c¢ S0 days cr rcre, as of Dec wrer
1966 by program, and by area and country 1/

In millions of dollars and eauivalents

July 1, 15945 to December 31, 1966 Due and unpeid
90 days or more 2/

Major program, and area and country Exchange ad-
: ~ justments (+ or Interast
.Uzilized Repaid -) and princi- and Principal ZIatcrest
) pal chaerged cormissions /
off as uncol- collected

lectivle (=) 3/
Asia, -- Contimued

MEPAL vvveeveoeroconcacacssccanconssnsns 3 (&) (5/) 5/)
AN .ieeeeccccccncssonccanossssoas 1,205 . 102 -1 105 /)

milimims 0O 0 0 OO0 S OCEOOOCPODOONCEOSNOSEBSOOEEOS : . BR 187 ) 42 2 1

WISMB ©e 0000900000000 OGROEBOEOOO0OTE 18 W) l
saudi m.bia 00000 0P0000O0S0C0 00000060000 . 78 94 3
Syria 000000000000 800 00000000000 COOESS 15 1 ) l

Thailand .cccccececcoccccscsscocsscncoes 100 22 ) 19
ViethAM .oveeeeoecconsocsssscasssssasen 87 4 &) 15 (5/)
Other ABI8 .vveeececococcccncessscnnnns (/) &) (5/)

Total’ htinmrica €00 00900000060 0060300GCO 6,597 . 2,5 "194 1,0'79 20 15

79-v

Al.gentina 0900000 000060600000800060000800800 &05 287 -13 139 R 4 W)
liVi& 000 000000000000000000000608606060000 loo 11 -2 ]-4 (2/) )
BI‘&Zil 000000000000 0000000600000000c0000 2’179 788 -131 396

dl]ile 260600000000 000008080800000006006806000 8‘77 233 -8 110
colmbia 20000080 CREOSOOOEOIOIBNOROBNOOOOOROEOSES 599 ) 255 -21 75
mm Rica .'.l.....;.....l.ﬂ.o.OO.'lO. 57 L8 J-l (z’)

=%



TABLE B-7.--Sumrary of U.S. Government foreign credits, July 1, 1945 to Decembder 31, 2986,
an. principal and interest due and unpaid for 90 days or rmore, as of December 31,

1966, by program, and by area and country _]_/
In millions of dollars anrd ecuivalents

July 1, 1945 to December 31, 1966 Due ond unpaid
9C days or nmore 2/

Exehange ad-

Major program, and area and country
: ~ : justments (+ or Interest
Utilized Repaid -) and princi- and Principal Iate: st
: pal charged cormissions 2/
off as uncol- collected

lectible (=) 3/

Latin America, -- Continued
Dominican RepubliC ...cceecvoeccececes 79 4
ECUBAOT .evvveocencscocsccnsanscsconne 114 - 39

14 1?
(&) &)

~
9]

O W
S

El Salvador ®0 0000000000000 00000000000 47 lo
&m la ®0 00000 00CCCEIS0OOIROGEROCOISROSISECSEREDO 32 9

miti ®0 0000000000000 0080000COP0OCGOSICSERSOON

(2/)
&) )

N

W

x

S
)
Oww

Hmms 00 605 0800 ¢ WO OCOOOEPOOEESOICTOSEODOOSPSOODN 28 6
JAMBICA v.evveercencecaseracocnccoosen 25 21 (/)
icO ® 5 0 0680060500000 080000000000 Rs0ee 806 w4 -3

[s ;R AVV)

&)

K

Nicamgua a..Q..oo.'olc.looot.loo..oolt 41 16
©0 0P 000000000000 P0Cs0C0OOCOCELIENTS 72

hmy @00 0003200000008 00000COCCGROIEBROIEEOETS 39 ' 13

Pem ....0.0.0.0'.0...QOO..OO'...O'.G.. 370 206 )
surimm ® 0000000000000 Q00008000000000 OO 1 )
TrinidadandTOMgO 0000000000900 000s 14 3

Nv% 03 00 \n
o~

S9-v



TABLE B-7.--Surmary of U.S. Government foreign credits, July 1, 1945 to December 31, 1986,
and orincipal and interest cue and unpaid for 90 days or more, as of December 31,
1966, by program, and by avea and country 1/

(In millions of dollars and eauivalents)

July 1, 1945 to December 31, 1966 Due and unpaid
9C days or more 2/

Major program, and area and country Exchange ad-

Justments (+ or Interest
Utilized Repaid -) and princi- and Principal Ianterest
. " pal charged cormaissions 2/
off as uncol- collected

lectible (=) 3/

tin rica, -- Continued :
U 00000000000 006000886060090080C008000 50 16 -14
VenezZuela ....ccceeceeeeccccoocscscccanes 303 89 (5/) 28
Central rican Bank for Economic i
Integration ..cecoceeescccccescacasces - © 15 (&) &)

99-v

other mtmmrica 00600080 SPOCOESGESOOENOCEOESEESTDS 1 W) -1 W)
Umwcified htm mrica ® 6660080096000 0 ' 26 59 ll

Total, AfTICA ..cccvoeenceecesassncenanses 1,722 332 -109 198 1 )
Algeria © 000000600 00000000000008069890006000 ]-2 1 o ) W)

roon 0 0000000000000 000000008080600000 6 W)
Congo (Brazzaville).....ceeeeceecccceses 2 2

e

mo (Km ) 206000000000 000000060008 . 41
Opia ©00000000000000000000000000000 0 53

000000000 C0 0000000000000 8000CSO0S0

&)

b

GUINEB tecececvercscosccescccccsscscccss 3

L "

Ivow t @0 00008000000 0000000000OQO0COCEEESE 3 10 l
0900000000000 000000060000600000060000 14 ) )
Liuria 0..0-00.ao.o.nooolo.n.~.o.u-o.00; 135 23 22 (y)
Libya 20D 80P CP0000 0000800000000 P0000CO0OC 7 l l
wrocco © 9000000000000 00000000080000000000 2% 22 '.1 42



TABLE B-7.--Summary of U.S. Government foreign credits, July 1, 1945 to December 31, 1966,
and prineipal and interest due and unpaid for 90 days or more, as of December 31,

1966, by program, and by area and country 1/
In millions of dollars and eouivalents

July 1, 1945 to December 31, 1966 Due and unpaid
) 90 days or more-/

Major program, and area and country Exchange ad-

Jjustments (+ or Interest
Utilized Repaid -) and princi- and Principal Interest
" pal charged commissions 4/
off as uncol- collected

lectible (-) 3/

Africa, -- Continued

Nigeria l....".ﬂ.'...;...............'. 19 3 1
Sierra LeONe ...cceceseeeecscescsnscens 12 (&) -
Somali RepubliC ..eeeveecenecenencenens 3 (%) (2/) (2/)
South AfTiCA .ueveeceovecocvscocncannss 163 147 (5/) 40 >
Sudm ® 0000000000 P0CO0POBSOPONCOOIRIOEOIERNOESEOSEEOETBES 18 (y) l W) o'\
Tanzania 0000000000000 0000060000600060000 ll 2 ‘1 1 ~
Tlulisia 0000000000000 0000000000000000Ee 122 7 A"2 6 (j/) (j/)
Ugmda ..'.....'..............'......... 3 B .(ﬂ)‘
United Arab RepubliC .....ceeeeccessocss 616 49 -103 56 .1 (5/)
Zamhia ©0cc0v 000000000000 000000000000000 5 (j/) (2/)
East African Co n Services Organization 2 :
Other Africa 0000000000000 000000000000 1 (j/) (ﬂ) (j/) (j/)
Unspecj-fied Africa ©0c00s0vessvecsnes e 69 57 -l 15

Total, %eania 0000800000000 00000000000S 211 127 -1 9
Au.stmlia ®9e0c00src0s000000000000000000 163 104 6
New Caledonia oco.oooco'oo-cooooooooo.o- 2 (j/) -1

Ne' Zealand 0 00000000 OGERGIQSROOOOEOOCEOIEBDBOILOIGEGSROIEOS 45 23 3
Trust Territory of the Pacific Islands. 1 1 (5/)



TABLE B-7.-~Susmary of U.S.

Government foreign credits, July 1, 1945 to December 31, 1966,

and prineipal and interest due and unpaid for 90 days or more, as of December 31,
1966, by program, and by area and country 1/

(In millions of dollars and eouivalents)

July 1, 1945 to December 31, 1966 Due and unpaid
90 days or nore 2/

Major program, and area and ‘country Exchange ad-
o justments (+ or Interest
Utilized Repaid -) and princi- and Principal Interest
. Rz, pal charged comnissions 4/
off as uncol- collected
lectible (-) 3/
camda ® 0 0000020000000 GROBOEPILOLOIEBOOIEOONOOTTOEN 163 170 6
Other international organizations: .
United mtions 0 ePePOOPIOOEOGCEOLOEONOTOINONECEREODN 141 : & 4 :
29 8 (5/) 1

l’nspecified, all areas ®o 00000 eBDOOOGIOGOISES

-

1/ For important qualifications affecting
Includes only Export~Import Bank loans

2/ As reported by the operating agencies. Does not include principal or interest for which revised ,

this table and for definitions of terms, see the Explanatory Note.
since 1934 and other credits extended since 1940. _

deferred terms, have been agreed upon for example, interest and principal on the British loan and lend-
lease, surplus property, and settlements for grants due from the United Kingdom in 1956, 1957, and 1964,
and deferred by agreement of March 6, 1957, and Public Law 85-21, until December 31, 2002, or later.

Does not include amounts reported charged off as uncollectible.

Footnotes continued on next page.
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Footnotes to TABLE B-7 -- Continued

3/ “Exchange adjustments" generally occur on loans extended in foreign currency with repayment scheduled in
foreign currency when devaluation occurs in the exchange rate after disbursement. Some adjustments
result from currency appreciation and increase the value of the indebtness outstanding. If the credit
was denominated in dollars and a rate specified in the credit agreement, although different from the
current exchange value, was used for collections pg adjustment has been computed. In particular, data
on exchange adjustments have not been reported by the Agency for Internmational Development on foreign
currency loans subject to so-called "maintenance of value" provisions.

A1l principal charged off as uncollectible has been on loans to nongovermmental foreign entities.
Amounts of accrued interest charged .off as uncollectible are ot ineluded.

4/ Amounts reported are known to be understated; in several instances agencies have stopped reporting
accruals of interest when credits have gone into default.

5/ Less than $500,000 (+).

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information made
available by operating agencies.
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TABIE B-8.--Outstanding indebtedness of foreign countries on U.S. Governmant crediis,

as of December 31, 1956, by area, country, and ma jor program 1/
(In miliions of dollars and equivalents)

Area and country

Total, all areas ..
Total, Europe ocesscco
Total, Western Europe

Austria e © oo oo e
Belgium and Luxembourg
Cyprus coe o o o
Denmark oo;o oo oceocee
Finland . o oo soe
F NCe o oee c00ccscee
Getmany ° eeeo ocoee
Greece o o« o . ecee
Iceland ee o000 0O
Ireland ee coee o
Italy oo -] * ® 600
etherlands ceo eoe o
Nomay YR XX E XN N NE X N/
Portugll ¢ ococceccece
Spain TEX ee000 oo
Turkey . cece o oo
United Kingdom .ccco
YugOSlaVia e eo0e¢ o0eo0o0
European Atomic
Energy Community ..
European Coal and
Steel Community....

Al mee Ll o = o ) TV

Total

19,758
7,513
7,244

45
69
1
30
67
308
18

186

33
109
22
66
24
115
446
791
4,043
732
74

5,99

Under

Export-

Import

Bank Act

3 751
- 639
626

20
17

13

72
184
14
141
63

37

27)

Under

Foreign
Assistance

(and

related)

Acts

7,679
1,666

1,614

47
30

4
14
84
18

109
@/
66
23
25
61
582
329
154

RN

Under Agriculiural Trade Develop-

rent and Assistsnce Act

ILoans of foreign

currencies

To foreign To private
governments enterprises

2,807
732
732

25

2/)
18

54
11

201
156

264

150
47
47

/)

39

Iend
lease,
surplus

Long- property,
term and
dollar grant
credits settle-
ments
543 1,594
290 1,013
290 809
2/)
5
6
299
2
21 6
3 /)
8
15
1
483
250 1)

Other
credits

3,235
3,126
3,126

3,089

36

0L-V



TABLE B-8.--Outstanding indebtedness of foreign countries on U.S. Governmant credits,
as of December 31, 1586, by area, country, and major program 1/
(In millions of dollars and equivalenis)

Under Agricultural Trade Develop- Lend

Under Under ment and Assistance Acy lease,
Area and country Total Export-  Foreign Loans of foreign surplus _
Import As?istance currencies Long- PrgggrtY; Otg?is
Bank Act and : s term creali
related) ggvggzzzigé zgtzigzggzs dollar grant
Acts credits settle-
ments
Total, Other Europe .... 269 12 52 205
Czechoslovakia ...e00 5 - : : 5
HuUngary . ee eee ococee 5 5
Poland e 000 o o000 76 12 52 12
Soviet Union ... . 183 183
Total, Asia oo oe0o o 6,930 995 3,675 1,502 95 99 554 10
Afghanistan . .. oo o 46 29 17
Burma . ... e00o0ee000o0 42 27 . 14
Ce}’lon 0ecee o0eocsocee 15 4 10 )
China"Taiwan s0o0coe oo 381 28 165 33 4 34 116
India se00e ooo0 e00 o 3,084 301 1’883 ’ 836 61 2
- Indonesia oo oo eeecce 193 81 43 13 22 33
Iran o8& o0 o ®9® 0000000 259 31 158 26 3 16 24
Iraq oo o 00080000 o 19 9 ' 10
Israel 00000 0COS®BSOOOONESS 478 51 204 205 11 8
Japan ceocoe e000 oeeocoe 810 351 102 358
Jordan 0 ®000C0Q00O®0OG6O0S6O O 1 1 15 1
KOtea 6 0000ce@0e00O0 o0 1 87 : (l/) 21
Lebanon 60 ceee oceocee 2 3
' laysj.a oo ece00c0o0ee 13 13
Nepal e oe coe ° 3 (l/) 2

Pakistan « coes o » 1,143 27 871 233 11
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TABIE B-8.--Outstanding indebtedness of foreign countr’'es on U.S. Covernment credits,
as of December 31, 1956, by area, country and major program.;/

(In mill ons of dollars and equivalents)

" «der Agricultural Trade Develop- Iend

Under Under rant._and Assistance Act lease,
Area and country Total Export- Foreign Loans of foreign surplus
Import  Assistance currencies Long- Pr:gzrtY: Otg?zs
Bank Act (and . . term credi
related) ggvggggzg:é z§t£§;:§::s dollar grant
Acts credits settle-
ments
Asia -- Continued
Philippines ecesces 122 - 63 43 11 . (2/)
Ryukyu Islands . ... 17 8 10
Saudi Arabia e evscese 2 2
Syria e o ecc0cee oveoe 14 2 11 (l/)
Thailand 00 ssoo0 00 77 22 51 3
Vietnam ® 0000000 COGOOS 83 . 83 (Z/)
Total, Latin America . . 3,829 1,700 1,860 162 6 92 8
Argentina .ec oo o o 344 264 78 1
Bolivia seeeccoe oee 89 34 39 11 2/) 4
Brazil cecee ccoces oo 1,275 659 519 67 28 1
Chile « ecee o ceooe 636 194 381 30 2/) 31
Colombia coe e0e eoeo: 329 41 266 13 2 6
Costa Rica coecececoes 44 14 29
cuba o e o9 00O0CEOe e 0 o [ ] 36 36
Dominican Republic .. 78 12 53 13
Ecuador o o900 ®00® OO O 80 9 59 6
El Salvador ... -. 38 3 35 2/
Gllﬁtemala e 0o ec0o0eo o 22 6 17
Haiti soe o seocee 34 29 5 (l/)
Honduras ceeee ooe o 22 1 21
Jamaica ceecececccsce 4 1 3
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TABLE B-8.--Outstanding indebtedness of foreign countries on U.S. Governmant credits,
as of December 31, 1656, by area, country, and major program 1/

(In millions of dollars and ecuivalents)

Area and country

Latin America - Continued

MexXiCO ¢ ceeccococcccnce
Nicaragua
Panama . cececee oo oo
Paraguay oo eevecssese
Peru ceeceee soes o

Surinam ccecesee scoceocse
Trinidad and Tobago ..
Urugmy esev00s000 o8
Venezuela .

Central American Bank for

Economic Integration..
Other Latin America .

Unspecified Latin America

Total, Africa

Algeria ..
Cameroon , o °
Congo (Kinshasa) c.eo o
Ethiopia eoe ocee ceococee
Ghana [ B N N N ) L N M-I I W 3 L ]
Guinea c.os0e e0e o000
Ivory Coast see oo o oo
Kenya 00cceseeseecsonoe

o0 O0OOOOOSS

L N J o

Total

306
28
61
31

165

1
12
20

154

15

/)

7

o eoceccsoe 1,280

12
6
41
39
96
-3
9
14

Under

Export-
Import
Bank Act

235
19

70

12
46

183

Under
Foreign
Assistance
(and
related)
Acts

61
24
41
15
74

16
108

15
@2/

605

Under Agricultural Trade Develop-
rant _and Assistance Act

Loans of foreign
currencies

To foreign To private tern

governments enterprises

11
5 1 3
17 2 1

@/)

411 62
12

19
2/) 4

2/)
1 5

Lend
lease,
surplus

Long- property,

and

dollar grant
credits settle-

ments

19

Other
credits
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TABLE B-8.--Outstanding indebtedness of foreign countries on U.S. Governmont credits,
as of Deqember 31, 1656, by area, country, and major p*ogram.l/
(In millions of dollars and ecuivalents)

Un o Agricultural Trade Develop- Lend

Under Under mont_and Assistance Act lease,
Area and country Total  Export~ Foreign Loans of foreign surplus
Import  Assistance currencies long- property, Ouker
Bank Act (fnd a) To foreign To private te§§ gand* credits
. . : rel N < 3 ar gTranv
Aizz governments enterprises cgzdits S tile-
ments
Africa - Continued
Liberia cee cocee oo 116 71 25 ) 1 19
Libya L X N J [ N J o000 COeOP 6 6
MOYOCCO o« eccecssscsee 276 2 252 13 8
1ger1a o000 e [ X N N J 16 5 11 '
Sierra Leo € ssccccee 12 10 2
S 11 Rep lic cese 3 3
South Africa oo e eeoe 7 7
SUdan EEXEXEREKEX NN N NN R ] 18 10 7 (Z/)
Tanzania [ X o0 o0 8 8
Mj.Sia e o00eocoooov0e O 113 3 91 20 (_2_/)
Uganda ecsoveveee eoee 3 3
United Arab Republic 464 23 75 351 @/ 14
Zambia .o oceeso soe .4 4 . ’
East African Common N
ervices Organization 2 2
Other Africa oo eece 1 (Z/) (_2./) '
Unspecified Africa . 12 5. 6
Total Oceania . . 79 5 28
Australia e @eooeo0 oo 57 29 28

New Zealand .. .. 22 o 22 1 - 2/
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TABLE B-8.--Outstending indebtedness of foreign couniries on U.S. Government credits,
as of December 31, 1%, by area, country, and major program 1/
(In millions of dollars and equivalents)

Undexr Agricultural Trade Develop- Lend

Under Under mant_and Assistance Act lease,
Area and country Total Export- Foreign Ioans of {oreign surplus
Import Assistance currencies Long- property,
Bank Act réizied) To foreign To private ?§§§ér gizgt
T overnmenis enterprises G e
- Acts g P credits settle-

ments

Other international organ-

ization : . .
United ations cooce coeo 100 ~

Un fed a ar 7 184 -157
1/ For important qualifications affecting this table and for definitions of terms, see the
lanatory note. Includes only transactions since 1934 Includes estimates for the
U.S. dollar equivalent of receivables denominated in other tha dollars and/or payable
at the option of the debtor in foreign cu encies, goods or s rvices Th total amount
of such estimates approximates $5,257 million

2/ Less than $500,000

Source: Compiled by Office of Busimess Econ <c¢s U S. Department of Commerce, from
information made available by o erating a encies.

100
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TABIE B-9.--Unutilized balances of U.5. Government foreign credits as of
December 31, 1966, by area, country and mejor program

(In millions of dolla~s and equivalents)

Under Under! Under Agricultural Trade Development
Export- Foreign __ _=and Asgigtence Act
Areca acd country Total Import Assistance loans of foreign currencies  Long- Other
2/ Bank (and - To foreign  To private term
Act related) governments enterprises dollar
- Acts credits
Total, all areas......ce... 5,977 2,080 2,887 694 48 218 52
Total, EUrop€......cccce... 1,106 675 228 116 7 60 20
rotal, Western Europe...... 1,106 675 228 116 7 60 20
AusStria...ccceeeccceasosss 13 13 - - - - -
Belgium and Luxembourd... 18 18 1 - - - -
CYPIUS.ecocssenssocnonnos 1 - - 1 (3/) - -
Finland...cceooeeeoccvocs 18 18 - (3/) - - -
FranCe....c.cceeeecocccoe 11 11 (3/) . - - -
GeIMANY cceeasascococsocscs 5 5 - ' - - - -
GreECE..voverocncosssnssa 25 10 6 - 4 5 -5
Iceland...ccececcccccccns 7 6 - (3/) - 1 -3
Ireland..cceeocccecccocns 20 20 (3/) - - - -
It& (Yeecooooocsoesssossaacs 207 207 - .- C - - -
Portugal...ccccveesscccen -6 6 - - - - -
SPAIN..cococessccssosccns 137 99 - 2 - 36 -
TUrKE@Y eeceeacasooossscasnse 272 2 211 55 3 - -
United Kingdome.ccooeoeon 253 253 - - - - -
Yugoslavia......cceeeeenn 86 (3/) 9 58 - 18 -
European Atomic Energy
CommMunityereecocceonsss 27 8 - - - - 20
Noxr+h Atlantic Treaty '
Organization 1 - i : - - - -
TOtal, Aii@cecvessesosecens 2,241 374 1,363 376 27 83 8
Arghan*stan...cccecosecse 12 - 10 1 - 1 -
BUTMA.ceecs (oovoesssensse 25 - 7 18 - - -
CoYylon. .o v cocecacsoacas 11 - 8 4 - - -
China="'alu' n .ceeececee o 115 57 31 - 3 25 -
IfidiaA. cevvacoscnacosancas 940 45 589 284 22 - -

IﬂdoneSia......,......-.. 25 - l . - 24 -



[ABLE B-9.--Unitilized balances of U.S. Government foreign credits,as of

LL-V

December 31, 1966 y area, country and major program 1/ -- (continued)
(In millions of dollars uivalents)
Under Under! Under Agricultural Trade Development
Export- Foreign and Asgistence Act
Area and country Total Import Assistance loans of foreign currencies — lLong- Other
2/ Bank (and -~ To foreign To private term
Act related) governments enterprises dollar
. . Acts credits
sia -~ - Continued

Irali.e.ee. coooevacscscsasnnce 144 28 103 6 (3/) 6 -
IraG.es.-coessscccncccasans 6 4 - - - 2 -
Isracl.e.cececaccscocncoccss 75 18 34 20 1 1l -
JaAPAN. e :sosesossccscasssns 129 129 - - - - -
JCrdaAN..ccceecacssscscssccsscs 16 - 11 3 - 2 -
KOYea.. cecocovscsnoncnsces 170 4 166 - (3/) - -
Lebanon. ccce.coecsscosssases 24 24 - - - - -
Malaysia@.cecceoccccccnsoces 4 - 4 - - - -
Nepal...cceceevcecccnnccnes 3 - 1 2 - - -
Pakistan...cececcecceccccs 318 4 278 26 10 - -
Philippines..cceccoecoccces 73 46 2 4 1l 20 -
Ryukyu IslandS...cceceease 12 - - - - 3 8
Saudi Arabiad..eccccccccosnce 73 - 73 - - - -
SYrile.-seecccccccccncanns 23 - 15 8 - - -
Thajlande.ecececccescoocssocese 41 15 26 - - - -
Vietnam w.ecesescecocsceces 5 - 5 - - - -
motal, Latin Amerlca........ 1,752 498 1,157 40 1 56 -
Argentina....cccccecescssse 121 28 93 - - - -
BahamaS:cc.ccccecsccssccnse 13 13 - - - - -
BolivVa. .ccccecoccocsccccas 86 - 69 15 1l 1l -
Brazil....ccoceccccacconnss 414 26 342 11 - 35 -
Chil®...cesa-sceccescsscsoe 171 52 112 7 - - -
Colembid.eeecnesasoosasoencs 92 12 €5 (3/) - 15 -
Costa RiCa. . ieecvensenenns 34 15 19 - - - -
Dominican Republic........ 56 17 39 - - 1 -
BcuadoX .ec-ccsesencccosscs 65 14 47 (3/) - 4 -
El Salvad0r..eceescesccnns 20 3 17 - - - -
Guatemala. . eccecessccc-e 28 10 18 - - - -
Guvana. ... ceessccenes 10 - 10 - - - -
HONAUY&ES e coessveasscosssess 16 (3/) 15 - - - -



TABLE B-9.--Unutilized balences of U.S. Government foreign credits, as of
December 31, 1966, by area, country and major program 1/-- (Continued)

(In millions of dollars and egquivalents)

8L~V

Under Under! Under Agricultural Trade Development
Export- Foreign —and Asgigtence Act
Aresa and country Total Import Assistance Ioans of foreign cyrrencies  lLong- Other
2/ Bank (and - To foreign  To rrivate term
Act related) governments enterprises dollar
Acts credits
Latin America -- Continued
JamaicCa.seeececccsacssasce 15 7 8 - - - -
MeXiCO.:iveeesenassonnsns 254 214 40 - - - -
Nicaragua.eecesecescecesesoos 34 3 31 - - - -
Panama...ccceeccsccsecsecs 32 3 29 - - - -
PAraguay.cceeeccecccocnsss 19 - 17 2 (3/) (3/) -
POrU...c.c0cecenccnsaccscs 85 24 55 6 (3/) - -
SUriNaM..coceovcosccccces 5 5 - - - - -
Trinidad and Tobago...... 3 3 - - - - -
Uruguay..ccceeceeccososssses 21 4 17 - - - -
Venezuela..ceceocoocscsnce 112 45 67 - - - -
Certral American Bank for

Eccnomic Integration... 48 - 48 - - - -
Potal, Afric@.eccecescesces 569 92 297 161 2 18 -
Algeria...c.ccoeccenscnne 1l - - - - - 1 -
CAmeYOON.cecscsessesssasae 7 - 7 - = - -
Congo (Kinshasak eeceoscecs 31 - 12 10 - 9 -
Ethiopia..c.c.vceecesccas 47 8 36 (3/) = 4 -
Ghana..c-vccecesccnnsocnss 52 23 28 - - - -
GUINEA...coccosccocccsonss 23 - 5 17 - - -
Ivery Coast.cccecececncnas 9 3 5 ) 1 - (3/) -
KeIiyd.oo:ccooecososoacacans 3 - 2 - - "1 -
Likeria....-c.vcoeececse- 45 20 25 - - (3/) -
Malagasy RepubliC...c.es.. 3 - 3 - - - -
Mali.ooo -vocoeooocasaanas 3 - 3 - - - -
MOXOCCO.  te.:.20s0csceasoas 59 23 22 11 (3/) 2 -
Niger.. .. . .eececessanc 2 - 2 - - - -
Nigeria .. ...cceevecens 57 (3/) 56 - - - -
Sensgal .. .siecccevnnces 3 (3/) 1 2 - - -
Sierra Leone....c.coceceees 1 - - 1 - - -
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TABLE B-9.--Unutilized balences of U.S. Government foreign credits. as of
Dzcember 3., 1966, by area, country and majcr program 1/ -- (Continued)

6=V

In miliions of dollars uivalen
Under Undex! Under Agricaltural Trade Developzeni
Export~ Foreign —snd Asgigtance Ach
Area and country Total Import Assistance Iloans of foreign currencies ~ long-
2/ Bank (and -~ To foreign  To private term
Act related) governments enterprises dollar
Acts credits
frica -- Continued
Somali RepubliC...cceccesn 4 - 4 - - -
SUdAN..csoescsscsccsssccsce 19 2 16 - 1l -
Tanzaniad.ceecesccsceccocsocss 4 - 4 - - -
Tunisia..ccecceccecccccsccce 59 1l 41 17 1l -
Uganda@..ccccecccscssssscses 3 - .3 - - -
United Arab Republic...... 121 - 17 103 - (3/)
Zambiad..esssccccssccocccss 10 10 - - - -
East African Common .

Services Organization... 1 - - - 1
Unspecified Africa........ 4 - 4 - - -
Other AfricCa...cecocecccese (3/) - (3/) - . -

Total, Oceaniad...c.ccccceccss 171 147 23 - - -
Australia..ccececececccsscas 164 141 23 - - -
Other Oceania.,...eeeeeees 7 6 (3/) - 7 - -

Other International
Or anizations:

United NationS..ceceeceosos 24 - - - - - -

Uns ecified, all areas...... 113 293 -180 . - - -

1/ For important qualifications affecting this table and for definitions of terms see the
Explanatory Note.

2/ Excludes uncommitted lending authorities.

3/ Less than $500,000.

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information
made available by operating agencies.



TABLE B-10.,--Summary of U.S. Government foreign assistance through net accumulatvion of foreign
currency claims, July 1, 1923, to Decerber 31, 1966, by program, and by area
and country 1/

(In millions of dollars and equivalents)

Currency Inter- Currency disbursed for:
Net claims scquired = country Eeonomic
Program, and area and couniry assist- lhrough From and assistance in A1l
ance farm second stage inter- recipient ! &
products operations program recipient's currency otner
sales 2/ transfers Grants Credits
Total, all programs and all areas... 3 535 12,827 L5L - 3 615 4,072 2 060
By (farm products sales) program:
Under riculture Trades
velopment and As istance Act .. 3,493 10,762 Lsh 2,368 3,779 1,578
Under Mutual Security ActS o oee o 42 2,030 - 1,247 293 Lh9
Under Commodity Credit Corporation .
charter o ee #0000 o oooo‘oooeoo (31) 33 33
By Area and Country:
Total, Europecoco oococococescoccescscono 901 3’699 126 15 772 1l 038 1’128
Total, Western Europe k10 3,179 126 20 772 1,038 1,105
Austria o‘oo-oooooooooooooooauoooooo: (2/) 56 - "1 1 25 29
Belg‘ium and Luxembourgo 090080000000 (éj) 2 -7 " 6 e 8
Cyp!'llSo ° 000000000 © ©0000600000000 (3 ) 2 (3 ) (3/) (-3_/) 2
DenmarkKe o ocsoceccsccosccccovccen o (_3/) ,-l . 1 - 5
Finland oo 000 0000000000008 00000 O 8 R ,.IB 5 (3/) - 23 21
France ocococe 0000000000000000060000000 2 251 5 Llo 6 193
Gemrw.o’.oﬂ.."...n.OOOO.D.OO...OO (%) 163 - lb 95 - 81
Greece 0090008090000 0000000606000°00OCED 202 15 -2 57 96 59
Icelam [ (-] 0000000050000000000 o0 l 16 1 (3/) (3/) 11 5
ItaIYOooo 0000800000000 00000090@000000 l 237 Ll :1 ﬂl 96 na
Netherlands 000000000000000008000 o 1 9 had 7 7 - 8
Normy 000 0000000000000080000000000 (2/) 2 L 1 1 L 3

E—
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TASLE B-10.--Summary of U.S. Government foreign assistance through net accumulation of foreign
currency claims, July 1, 1923, to Decernber 31, 1966, by pregram, and by area
and country 1/

(In millions of collars and equivalents)

Currency Inter- Currency disbursed for:
. Net claims acquired = country "
Program, and area and country assist- Llhrough From and assiEgzzgricin ALl
ance farm second stage inter- oient ! th
products operations program reciplent’s currency other
sales 2/ transfers Grants Credits
stern Europe « Continued .

Portugalo ° coovo 000000000 (2/7 7 ! - 1 - 3 ,.l
Spain oce ece oo sece o ococosco 86 710 20 =1 158 222 263
S €N ¢ o oo o o o 00 (3 ) - 2 2
S tzerland eceoc e e 000 o (/) 13 - . - 13
Tur €Yeo o o cecoeo 00eo00 _85 526 33 7 9).[ 22!1 ]J.l9
United Kingdom.. s o o oo 9 218 7 ' 96 - 120
YugOSIavj.aoooooooooo oeceso 213 ) 727 h,-l "7 201 ' 329 21
Other Western Europecesscces (3/) (3N (3/)
Other Enrope: Polandesesocecosso )-192 520 -5 - - 23
Tot‘l, Asia o 000000000600 00080 1,913 7’137 Zhh -25 2,701 2,101 6).[2
Afghanistan ©0e®00 ©00000s0O0GE 6 8 - (2/) (2/) - 2
Burma o0 LX) 000000000 10 ,J6 6 (2/) ]J-l 13 ]J.l

Cambodia .. 0000 ©0 @ 0000 . (l/) 9 9 .
Ce}'lon 00 00000000 00000000 ' 10 3’.[ 1 (3/) 8 10 8
China-'l‘aiuan_ oo 2000 0O 9 ,-137 ,-l -‘;'3 - 27 99 52
Hong Kongooooeoo 0coeocoocvo00 (2/) ll - - h
Indiaeo o 000 00 0 0 0 © 1,301 3,325 138 18 702 1 249 193
Indonesiao ¢ eco o ¢ occo0o o 222 . 292 2 2 32 27 11
Irane ee o 00o0eoo ococe eeccocse 7 6)4 b (2/) 9 29 23
Israel ¢ oocococ o so0vocooscosvos 78 398 h? “’7 76 263 22
Japan 000000000000 O 000 (2/) 193 - 1n 10 106 88
Jordan o 00600 0 600 000000 ,J 6 - . - 1 1
Korea oo cococcecocecoccscosno 28 76’4 1 -1 %3 2 71
Lebanon socecoccsocososcenccccoco (2/) bl 3 - - 3
Ma.laysj.aoooooooooeoooooeooo ° (3/) = . 2 - - 2
Nepalooaooooaoooooo-ooooooooo (_/) b (2/) 1 (2/) 1
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TABLE B-10.--Summery of U.S. Government foreign assistance through net accumulat’on of foreign
currency claims, July 1, 1993, to Decerber 31, 1966, by program, and by area
and country 1/

(in millions of dollars and equivalents)

Currency Inter- Currency disbursed for:
. Net - claims acquired = country Economic
Progranm, and area and country assist-  lhrough From and X .
ance farm second stage inter- as.s%star'lce in ALl
products operations’ program recipient's currency other
sales 2/ transfers Grants Credits
Asia - Continued
Pakistano 000000000000606060000 132 1,038 . 39 13 603 2!.[9 80
PhilippineSo ©00000800000000 16 ]JJO 2 (y) bO 21
Syria 060080 ©00 00000000000 10 35 2 1 12 ]ll
Thailando ©00000000000000000 (%) )J (2/) l - 2 ,J
Vietnam ©000000000000000000 3 3).‘).‘ (l/) 1 23!] 1 26
Other ASiae oo o ecescso oo 2 - (2/) (l/) 2
Total, Latin ricacoeescce o 306 892 38 ) (l/) 77 378 169 &
N
Argentinaoooeooooooooo e0000 6 31 (2/) 1 - 15 11
Boliviaesesecsoocoesssccscecco 20 66 1 (3/) 28 11 8
Braziloo occscccecececcecsocs 200 507 2 -"Ll bl 197 70
Chile ©000000000000000000000 31 85 8 - - )J,.l 19
COlombiaooooonoocooooeoooooo 17 66 10 1 - llo 20
Ecuadore cccscccceccocseccan R 1 11 1 1 8 ,J
Guatemala cocosocosccsescss oo ’ (2/) 9 - (2/) 9 - (3/)
XiCOo0so00s00s00e00000000000 1l 25 7 1 . - 18 -]J.l
Paraguay 000000000 00000000 6 16 l . (3/) 7 l‘
Peru cccoccoccococoo osvcococcons 6 ’.lo 2 -"l (2/) 22 11]
Uruguay 000000000 00000000 18 . 36 3 (3/) -’ 16 5
Venezuela oceocoscococescscoccsn (3/) - - - 1 C - - 1l
Other Latin America cscccoo (z/) - (2/) : - (3/)
Total’ Africa cccccoo vcecccceco )-l13 1,098 )-16 8 . 611 556 119
gzggo (Kinshasa)eeeseeccseas 28 8L (3/) (3/) 15 18 22
10Pl3ococcocooo0cocc0ascescce ' -
Ghanafo........uooon.....o é ; (2/.), i Z (2/_)_ ]2.



TABLE B-10.--Summary of U.S. Government foreign assistance through net accumulation of foreign
currency claims, July 1, 1923, to Decenber 31, 1966, by program, and by area
and country 1/

(In millions of dollars and equivalents)

Currency Inter- Currency disbursed for:
. Net claims acquired = country E .
Program, and area and country assist- Through From and neonomie
ance farm  second stage intere a§S}sta?ce in All
products operations program recipient's currency other
sales 2/ transfers Grants Credits
Africa = Continued
Guineaoao 000000000008 QCQOCGOCDO S ’30 33 (3/) (3/) 1 - 2
Ivory Coast coeo esscosece o 1 3 G/) T - - 1 1
Libyaeeooeo © 00 00 © 0ceoco0eo (3/) - T - 1l 1l - -
mliooooooooe e0000 oe0000 o (z/) 1 - - - - (3/)
MoerO..Qﬂooo.ﬂ.oo.o..O 0 20 & 1 10 - b6 jz
Nigeriaoo.o. XX X) ©c0e oo oo (l/) - 1 ’ - - 1
Senegal.. o ooo oeo XXX 2 3 - (2/) (3/) 1
Somali Republic ce oes o 3/) - - 1 ~1 -
Sudan cecoco oo ooe ®e0eo00 o -6 22 (2/) 2 3 8 7
Tanzania 00000000000 0000 © 3 3 - - - (3/)
Tunisia ¢ ccoccoeeo sco0o0oeocs 2h 62 1 6 lh 23 = 8
United Arab Republic. 292 809 Lk 15 27 459 61
Other Africacsccecocce oo eccoo (2/) hd 1 /) - 1
Oceania: Australiae ccee ccooo (2/) - 1 - - 1
Canadaceoco o0cceccocoooscsceccoo (2/) - L 1 - - 1

l/ For important qualifications affecting this table and for definitions of terms, see the Explanatory Note.

g/ Includes foreign currencies acquired from triangular trade operations, and principal and interest collections
-on credits, originally extended under Public Law 83-480, ‘'ch == since enactment of Public La 87-128 are
available for the same purpose as Public Law 83-480 currencies,

3/ Less than $500,000 (+). i

Source: Compiled by Office of Pusiness Economics, U, S. Department of Commerce, from information made available

by operating agencies. '
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TABLE C-1. -- U.S. Government loan commitments 1/to less developed countries
in calendar year 1966, by maturity period and interest rate
The following table includes loans reported in the U.S. submission for the OECD Development Assistance Comnittee
Annuel Aid Review. ‘"Number of credits" is an approximation, since a single commitment may be confirmed in several
individual loans, or, conversely, one loan agreement may be augmented by subsequent additional commitments.
of c¢redits is in units; a is in millions of dollars and totals do not add due to rounding.

Maturity period (years) and program __Total - 2 3 - - - - -
No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No. Amt. No. Amt.

TOLAL tevevevenvennncnonnecanes 190 1,922 108 1,266 -- 34 13 148 5 7 2 5 32 216 2 1 28 245
Export-Import Bank Act ...........EIB 60 458 = - 34 o~ 4f=25 -= 4/[-9 - -- 30 212 2 1 28 245
Foreign Assistance Act 5/.........FAA 98 1,171 g7 1,106 -- - 6 56 3 6 == - 2 3 e= .- - -
Agricultural Trade Development and

Assistance Act (Title IV).........IV 32 293 21 161 -- -— 7 117 2 11 2 5 - — - = - -
1+ t0 5, total.eeeeeenccnecssssas .BIB 4 5 .- -— - - - B Y A 1 5 1 & 2 5
5¢ t0 10, total ...vveinvavcssrancnos 34 228 - -— - — e 425 1 4 1 2 18 78 ==  -a 14, 168
EIB 32 217 - -— - — e 4f=25 -= 4/-5 -— - 18 7 - = % 1

v 2 11 - -— - S - 1 72/9 1 8/2 -- .- em == - - o>

)

10+ t0 15, tOtBL .evveecvernsonssanns 23 256 - — -- - 2 68 2 5 -— - 9 121 == - 10 6l ®
EIB 19 182 - — - _— - — - - S — 9 121 -= - 10 61
FAA 1 4 - — - — - - 1 94 — - - - em e- - -
v 3 70 - — e - 2 8 1 10/2 -~ -- - . e -- - -
15+ to -20, total......... Ceeieenenes 8 38 1 3 - - 1 11 -- - 1 3 3 12 = - 2 10
EIB 3 18 - — e - — e - e - 1 8 - - 2 10
FAA 2 3 - - — .- — e - - 2 3 - - - -
v 3 16 1 3 -- - 1 11 - — 111/3 - — e -a - -
20 10 =25, 1018l tiiiiiiiiiiinnnnnnnn 31 262 21 166 -—- 34 6 58 2 2 -— - 1 101 1 - -
EIB 2 36 - -— - 34 - — - - — - 1 1 1 1 - -
FAA 5 30 1 8 -- - 2 20 2 12/2 .- - - - .- ae - -
v 24 196 20 158 -- - 4 38 - - -— - - _— e —m -— -
20 tieiieverssaccssssserssssssasees FAA 2 14 - - o= - 2 14 -- -— _— - - —— ee == _— -
30 tiiiiieritrncasiccnenonnenns ...FAA 2 22 - -_— - - 2 22 - - — =- - — me == -— _—
o A . 86 1,098 86 1,098 -- _— - — - - — - - —— e - - -




Footnotes to TABLE C-1

RRE &k RY

EEBeer

Includes only credits repayable in dollars. Excludes credits financing sales of military equipment.
Maturity period includes any grace period (generally in the first 10 years of 40 year loans) during
which time principal installments are nil.

Inierest rate specified is that generally prevailing over the greater part of the maturity period; for
many credits stated at 2-1/2 percent, interest rate during the grace period may be 1 percent.

Less than $500,000.

Includes activities of the Agency for Intermational Development.

Commitments for consolidation credits are shown as an increase in the new maturity period and as a
deduction to the maturity period of the original credits; negative entries result when the extent
of the deductions for consolidation credits exceeds other new commitments in the stated maturity
period. The number of comsolidation credits is not counted.

At 4-7/8 percent.

At 5~1/8 percent.

At 4-1/2 percent.

At 4-5/8 percent.

At 5 percent.

At 4 percent,

Source: Compiled by Office of Business Economics, U.S. Department of Commerce, from information made

available by operating agencies.
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Table D-1.-- mbership and quotas in the International netary Fund (IMF), and
membership and subscriptions in the International Bank (IBRD), and
the International Finance Corporation (IFC) as of June 30, 1967

(Expressed in thousands of U,S. dollars)

bership I IBRD IFC

T(y'rALOOOQO 000 00 0000CO0OGOS 00606 00006 20’971’250 22,849’800 99’929

AfghaniSt&n..........n eeeeo0e00e000 29’ 30) 111
Algeriaooeoooooooosooaoooo.ooooooo ° 66,0“) 80’ =
Argentina...u.....ue... eveovo0ooe 350) 373’3m 11662
AuStraliaoooaoo 0000000 oceese c00e0 5m) 533:m0 2’215
Austria......o...n........... e ocoe 175’000 186’700 554

mlgi‘lm.0'0000000.‘...0....0.. L] * 422, 450,% 2,492
mlivj.'a..000..600.00.0.0.0...00...'. 29,%0 }

BraZilO.0.O..QOOOOQ.ODOQOCOOOOGODOQO 350’% 373,3m 1,163
moo..'ﬂ. 00009000006 0COEGESBOOOEOENODO ° o Bo’mo 40, 166
Bllnmdig....goo.gg Q00000 0DSOO0GOOOOO 15’000 ]-5, -

CameroonOOOOOOOOOOCOQOOO..O'...O [N 16,&0 20,(m -
Ca-nadaOO..00000000000000.000..00099. 740’ O 792, 3,600
Central African RepubliC.eeee csecce 8,500 10, -
CeylonGOOOO..0.0..O0.000G.O... o0 [ ] 78’% 82,700 166
Chad..0000000'9.00..00.00.00.00..80. 8’5m 10’ -

Chileo'..0.QOOO..O0.0...0'.00..09'.. loo’wo . 93’3m 388
Chimcooooooooooooeoooaooooooooo..o. 550’%0 750,m -
Colombia.............o.....-..o..... 125)0m 93,300 388
COIIgO (BI‘azz&Ville).......n.o...... 8,500 10,000 e
Congo (Demo Repo Of)ooaoooooooonoooo 57, 60,000 -

COSta Ricaooooeooooooo.ooooooooooooo 25, 10,700 22
Cypruseoo-oaooooooooo-ooooooooooo oe 15,000 15, 83
Dahon‘eyooooooooooooooooooooooo'o s 0s 8:500 ].O, 0 -
Demnarkooooooooooo.oo'ooooooo osceeo 163,m 173, 753
Dominican Republicoooooooooooooooooo 27,8m 13’300 22

Ecuador...000.9.00....0“'..000...00 25’ 17,1m 35
El&lvadorﬁo.OOO0.00.00.00.0.0. LN ] 25’000 10,700 ll
EthiopiaOOOO000.000'00.....0. ceesCe lg’mo 10,009 33
Finland°°°°.000 00000006 O0CS oeodOGESEOS 125’0m 133’3w 421
F&‘anceoﬁ.0.0000090.900000..0 6o0o00ee e 985’ 0 1’050’m0 5’815

Gabonooooooooeoaoooooooooooooeoooooo 8’500 10,000 -
Germany (Fed. ReP. Of)eccsscscccccos 1,200,000 1,280,000 3,655
GllaIla.'..0.00000000.0..00.0'0.000000 @’000 46’7% 166
Greeceoooooooaeoooooooooooooo.oooooo 100’000 66,7 277
Gllatemaoooooooooonooooooeo-ooooo.o 25, 10’700 22
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able D-l.,-~ mbership and quotas in the International netary Fund ( ), and
membership and subscriptions in the International Bank (IBRD), and
the International Finance Corporation (IFC), as of June 30, 1967 ==
Continued

(Expressed in thousands of U.S. dollars)

Membership IBRD IFC

Guinea....o.................... 19’0m 20,%0 -
Gu.y'ana-oooooooooooooooo-c.coooo 15,0 16’000 89
miti'o...O....'............... 15,0m 15’ 22
Ibrld'uras....'.'.....‘0.0....... 19,m 8’000 11
Tceland..cceeoccccscecccscssccns 15,000 15,000 11

Indiaoooooooooeooooooooo (X XX XN 750, 800 4’431
I:ndoneSiaoo . cecee oo ¢ ooe 207,000 220 000 -
Ira-noooeoeaoa ©o® o eo00eeseeCCeS 125 m 128 m 372
IraQuohooo ©000000CCIOCS o000 (XX 80 om 64)“” 67
Irelandeeooeoo ceeoeeco eoe o 80 000 85,300 332

Israeloooooooooooo.oc se00s0000 90 95 9 50
Italyeeo 9 000 e00eBGEREGCOOS @ 625 wo 666 000 1,994
IVOI‘y CO&Bt.e. © 0oeceeeo ec0 o 16’600 20 000 111
Jamaicaoooeoooo ocoee ooeo cese 30,000 32 000 148
Japaneooeoeooooooooooo XX YN Y X 725,% 772 600 2,7@

JOI.danoooo coco0o0000 L) LR J o0 L 13’750 16,3m 33
Kenyaoooooooooooooo cscoceccceee 32,&0 33’ 184
KOrea,eeccc0ccec00cososs sscceso 24,m0 25 000 139
Kuwaitoo o8 0 ©00®0O0OBOCOS LR N J 50, 66 7m 3@
IAOSOOOOOOOOOOOO 09800 O0GRBSOOCO 7,5% 10,000 -

Lebmonoooooooo * 00 [ E N NN NN N NN 9 m 9’ 50
I‘iberiaOOOOOOOO o000 cee [N X X J 20 wo 21,3w 83
LibyaOOOGOO [-X-1 [ X ) ®0 0080000009000 19’ Zo,m 55
LuxemboOUurg .o o sescscce ooe 15,8 20,000 111

agasy RepubliC.ceccecesccoss 19, 20,000 11

awioooooooeoeooaoooo.ooooooo ]-1’250 l5,0m 83
aysiaoooo 00 o890 cOOOGSE OGO llo’m 133,300 277
Minooooo 0000 eeo ®o0e ® [ X X N ] 17’% 17’3% -
uritaxﬁ'a.00000000.....0....0. 8,5% 10,000 -
Xicooooo.o o0660000CRS LR N ] LN ] 270’m 2%,% 720

mroccooo.oooooooooooooooooo . 79,2w 96,000 388
Nepalooooeooooooooooooooooooooo 10,000 10,000 55
NetherlmdSQOOOQOOOOOQ00.0...00 520’% 550 mo 3,046
New Zealanvdoeeeeooooooeoooooeoo 157,000 166 700 923
Nicaraguao..oo......o.....o. LX) 19,000 8,000 9

Nigeroeooooooooooeoooo e eeoe0vo0 8 000 10,000 -
Nigeriaeooecooeonooo-ooo eoseoe 63 om 66,700 369
Norwayaooo ©e000 060000 00SOO O 150 000 160,000 554
P&kistan..;o... coe 0ccessceeec 188,000 200,000 1,108
Parlan‘a»ononoooeoooca coo0o00eecece 11’250 9,000 2
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able D-l,-= mbership and quotas in the International netary Fund ( ), and
membership and subscriptions in the International Bank (IBRS), and
the International Finance Corporation (IFC), as of June 30, 1967 =
Continued

(Expressed in thous 8 of U,S. dollars)
mbership IFC

ParaguayOOQOOOQ o 000000000 COCOO L LA N 16
Pemooaooooeooo ©000000008000006060 L[] 194
PMIippineSOOOOOOOOG 000000 o o ee 166
Portugalo ®© 000000000600 o000 C co0eeo00 443
Rwa-ndaoeooooooo e00000e 60 o0 e e bt

&udi Arabiaooooe e 0 e e oevoeeeo00 L o 111
&negal.OOOOOOOOOGO o00e00 e eo L R 184

Sierra LeON€.cococso oo ee ssceesse see 83
Sirgapore°°°°°°°°°‘. 0800000000 S ee [ N J -
Somalif@ cc0 ccoeccocecessccees se eso 83
South AfricC8.ccececcsce ecoscces o o 1’108
spain°°°°°°°°°9°°°.°°°°°°° ] -] L) l,lm
&ldall°.°.°°°°°°°° 0000000090000 0 o0 111
Sweden, 9000 00 00000000 00 06 0000 1’108
Syria.0.°°°°°°°°°°°°°"°°°°°'°.°°°°.° 72
TaIlzaIlia.Qooo°°°°°°°°°°.°°..° ®0 o000 184

TMilandOOBOOOOODOOOOGOGOO 000800 o0 139

TogOOOOODGOOG600.90.00..0‘0. o000 00O ° 83

TrinidaddeOMgOOCOGO e0@®O0OCGSS - o -
TunisiaOODGOOO o0o0000@ oo ®eo0 L2 L (-] 133
Turkey'.OOOCOOOOOODDOOGOO eo0®00OOO o 476

Ugandaoooooooeoeoeooooooo co0occe o o 184
United Arab Republic.. scecescssccccs 590
United lﬁngdomeoooeooooo e oo eoce o 14)400
United Statesoooooooooooooo (XS ®oo 35’168
Upper Volt@oocoooecoocssooscso ecooe =

UNMOOOOOOOOOOO“OO 00e000e000OO0S L X ] -

Venezueleoooecocoooe o sosss sesoco 116
Viet-Namo'oeoooooo 0006000000000 00 ° -
MOSIaﬁ'ao..ooeﬁoﬂ.....o.o e000 L] LR el

ZMbiaooeoao 0000 %0 oo¢eo 00000 00 295

Source: International Monetary Fund, Internmational Bank and International Finance
Corporation,
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Table D=2 1IDA statement of subscriptions and supplementary resources,
as of June 30, 1967

(In thousands of U.S. dollars)
Total: Sub-

scriptions and

Member Country 1/ Supplementary
Resources
Grand TOtalO........l... 1’767,825
Total, Part I Members., 1,519,215
Australifi,.cecoescoes 39,980
Austri&.ooooooooobooo 10,080
mlgi‘m..°°°.°°.°..°° 16,500
Canadaoooooooo-oooooo 79,530
Demrk.ﬂ.ﬂﬂ......... 16’240
FinlaIld..o.......o... 6’128
Franceo.OOQQOCGQ.0.0. 114,832
Germany, Fed., Rep. of 125,560
Italy.o’ﬂ..o......o" 48’160
Japarloooooooaaoooooon 74,840
Kuwaitocooooooooaoooo 6,720
Luxembourgecococoecess 750
Netherlandsoooooooooo 44;240
Norwayo.o...°°°°'..°. 13,320
South Africl..eecoees 14,080
&vedenooooooooooooooo 48,225
United Kingdomoooooac 227,740
United StateS.c.cscooe 632,290
Total, Part II  mbers, - 248,610
Afghanistan..cceccces 1,010 - - 1,010
Algeriaoooooooooooooo 4,030 - - 4)030
Argentinaoeoooocooooo 18’830 - - 18,830
BOIiv-iaooooooo-eooooo 1,060 - - 1’060
Brazj-looocoooooooooao 18’830 - - 18’830
Burmaoocoooooootoooo. 2,020 - - 2,020
Bu-rundaoooaooooocooop 760 - - 760
Cmneroonoooooooo'o oo 1,010 - o 1,010
Central African Rep.. 500 - - 500
Ceyloneoooooooo-ooooo 3’030 - - 3’030
Chadeoooooooooooaoooo 500 - - 500
Chileoaoooooooooooooo 3,530 - - 3}530
Chinaoooooooooooo.ooo 301260 - - 30,260
COJ-Ombiaoeoooooooovoo 3,530 = - 3’530
Congo (Brazzaville),. 500 - - 500
Congo (Dem, Rep. of). 3,020 - - 3,020
Costa Ric8..ce000ecce 200 - - 200
Cypms...ﬂ.OOGOUCOQOO 760 - - 760
Dahomeyoocooooooooao- 500 - - 500
e e 00 - - 400

Continued on following page,
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TableD-2 IDA staterent of subscriptions and supplementary resources,
as of June 30, 1967 ) '

(In thousands of U.S. dollars)

o

- - Total: Sct-

Nember Coambry y Su 6 p- Supplerentary Resources serip’icns and

tions Arounts Amounts not Supplem~ntary
paid in yet duc 3/ Resources

part II . mbers -~ Contd.

Ecu8dOrceccocescsccocce = = 650
El Salvadorooooooootooo - 300
Ethiopiaoooooo.oo.ooooo - - 500
Gabon.ooooocoeooooooooo - - 500
GhanB,.ceccco0000000000 - - 2,360
GreecCe..co00000000000008 - - 2,520
Gllatemalaoooeoooooooo ° = = 400
&mmoooooeoeooooooooe - - 810
mitiooooooooooeooooooo - - 760
Hondumsooooo-oooooooae - - 300
Icelandeooooooooooooooo - - 100
Indiaocoeoooooeooooooeo - - 40,350
Iranoooeoooooooocooooe - - 4,540
Iraq.e-oeooooooooeeeooo - L d 760
Irelandooooooooooeeoooo - - 3,030
Israel.coccocoocccsscssco - - 1’680
IVOI‘y CoaSteoeooooooooo - - 1,010
Jordanooaoooeoo: cocoeo0 - - 300
Kenyaooooooooooo 00000 - bt 1,680
Koreaoooooooooo eescoocoo0 - - 1,260
1a08esc0000000s00000000 - - 500
LebanoN,ceccoecccscosce - - 450
Liberiaoeeeooooooooooeo = = 760
Libyaoooo'oeoooooooooco - - 1,010
Magasy Repoooeo-oa.o - - 1,010
#000000000000 00O - = 760
MIaySiao.ooooooooocooo Ll - 2,520
liooooaooooooeooo.oeo hd - 870
uritaniaoooo.oooo.ooo - - 500
mxicoooonooooooocoooo - 8,740
MOTroCCO.s00000000000000 - = 39530
Nepalonoooooooooooooooo - = 500
Nicaraguaoooeooooo coee - = 300
Niger-ooeo-neoeoooooooo - - 500
Nigeriaoooooooooeoooooo - - 3’360
PakiStmoooeooooeoooooo - - 10,(90
Panami,ce000c00e0000000 - - 20
ParaguaYOouoconoooooaoo - bt 300
Peru.se0000000000000000 - - 1,770
Philippineseooooooonoco o - 5,040
Rwandaeooooeeooeoeooooo - - 760

e o O owing page,



Table D=2

as of June 30, 1967

91

IDA statemant of subscriptions and supplementary resources,
Continued

(In thousands of U.S. dollars)

Supplementary Resources

Totul: Sube-

tapahaas (8 . Subscripe- scriptions and
Samb el ;
Member Country 1/ tions 2/ Amounts Amounts nol Supplcienbery
paid in yet due 3/ Rasources
Part II Members Contd,
Saudi Arabig.c.cecees. 3,700 - - 3,700
Senegal.....n.o...... 1,680 o 1,680
Sierra Leon€cccscsscoe 760 - = 760
Somj-aoooooeoeooooeoo 760 - - 760
Spainoonoooooeoooooooe 10,m0 - - 10,090
S'udanoooooooooooeoooo 1}010 - - 1,010
SyTiBIl Arab Repllbliceo 950 - - 950
Tanza-niaoooooooe c0o0eo 11680 - 1)680
Thaj-la-ndooeoooooo cesoe 3,030 - - 3’030
Togooooooooooooeoeooeo 760 - - 760
msiaooooocoeooooooo 1,510 - bl 1'510
Turkeyooooeaoeoooncoeo 5’8 - - 5,800
Uga.ndaooaoooooooooooeo 1’680 - - 1,680
United Arab Republic,. 5,080 - - 5,080
Upper v°1ta°0000000000 5 b - 5
Viet=Nam.oeoe000000000 1,510 - - 1,510
MOSIaViaaooooooooooo 4)040 - - 4’040
Mbiaouoooeooooooeooo 2’690 - - 2,690

1/ Members whose subscriptions

¥ be freely used or exchanged

by the Association

and who have participated in the replenishment of IDA's resources are included
in Part I. All other members are included in Part II,
2/ Paid in full except Belgium and Luxembourg,
3/ These supplementary resources are to be paid in freely convertible currencies
on or before Nowember 8, 1967,

Source:

In addition,
bution equivalent to $5 million payable to the IDA in August 1967

International Development Association,

den has

de a further contri-
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APPENDIX E

Executive Order 11334

ENJOYMENT OF CERTAIN PRIVILEGES, EXEMPTIONS, AND IMMUNITIES
BY THE ASIAN DEVELOPMENT BANK AND COORDINATION OF
UNITED STATES POLICIES WITH REGARD TO THE BANK

By virtue of the authority vested in me by Reorganization
Plan No. 4 of 1965 (30 F.R. 9353), by section 4 of the Asian
Development Bank Act, approved March 16, 1966 (Public Law 89-369),
and by section 1 of the International Organizations Immunities
Act (59 Stat. 669; 22 U.S.C. 288), and as President of the
United States, it is ordered as follows:

SECTION 1. (a) The Asian Development Bank, an organization
in which the United States participates under the authority of the
Asian Develooment Bank Act, is hereby designated as a public interna-
tional organization entitled to enjoy the privileges, exemptions,
and immunities conferred by the International Organizations
Immunities Act.

(b) The foregoing designation shall not be (1) deemed to
abridge in any respect privileges,exemptions, and immunities which'’
that organization may have acquired or may acquire by treaty or
congressional action, or (2) construed to affect in any way the
applicability of the provisions of Article 50 of the Agreement
Establishing the Asian Development Bank as adopted by the Congress
in the Asian Development Bank Act.

SEC. 2. Executive Order No. 11269 of February 14, 1966, is
amended as follows:

(1) By adding at the end of section 2 the following new sub-
section:

"(c) The Council shall perform with respect to the
Asian Development Bank, the same functions as those delegated
to it by subsections (a) and (b) of this section with respect
to other international financial institutions."

(2) By adding at the end of section 3 thereof the following
new subsection:

"(d) The Secretary of the Treasury shall perform, with
respect to the Asian Development Bank, the same functions as
those delegated to him by subsections (a) and (b) of this
section with respect to other international financial institu-
tions."

Lyndon B. Johnson

THE WHITE HOUSE,
March 7, 1967.
[F.R. Doc. 67-2704; filei, Mar. 8, 1967; 1:21 p.m.]
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