%M\ <lalaie S :\....iuha'i\ ;gé\,ml\

USAID-Funded Economic Governance Il Project

Presented To: CBI Bank Supervision Department

Date: 2008-July-15



Author

This document was prepared by:

Giovanni G. Recchia

Senior Consultant

BearingPoint

International Zone

Baghdad, Iraq

E-mail: john.recchia@bearingpoint.com

This document is protected under the copyright laws of the United States and other countries: it has been prepared by BearingPoint, Inc. (“BearingPoint”) Technical Advisors
and/or contractors working directly for BearingPoint under the auspices of the U.S. Agency for International Development (“USAID") contract number 267-C-00-04-00405-00.
This document and all accompanying pages are strictly for the use of USAID in support of their own consideration regarding the subject matter contained herein. Except
where explicitly stated otherwise, the following information was prepared on the basis of data that is publicly available or was provided by USAID: it has not been
independently verified or otherwise examined to determine its accuracy, completeness or financial feasibility (where applicable). Neither BearingPoint, USAID nor any person
acting on behalf of either assumes any liabilities, expenses (including attorney’s fees and legal expenses) fines, penalties, taxes or damages (collectively “liabilities”),
resulting from the use of any information contained in this document.

© 2007 BearingPoint, Inc. All rights reserved.



Agatinial) cufalalio M Al ¢ gl

28 gall B all (5 jladll o giLal)
273 salall

o sl Al pllal dldic ) pily slaiiay Ci paall gty Mo gailual) dicy) Y )
S Bama gl Al ghia doliay Jiad Clalioea lasay cdlaicY) pidy jaY) culb

Article 273:

The documentary credit is an agreement by which the bank
undertakes to issue a credit upon the customer’s (the applicant’s)
request for the benefit of a third party (the beneficiary) which is

guaranteed by documents that represent transported goods or goods
ready for transportation.
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Terminology may be seen in L/C documents.
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Documentary letter of credit
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Transaction documents
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Bills of exchange
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invoice BT
Certificate of origin Laiall saled
Insurance certificate el 3ol
Inspection certificate Riglaa 2lgd

Uniform customs and practice 500-
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International chamber of commerce
(1cc)
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L/C Types
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Revocable letter of credit
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Irrevocable letter of credit
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Irrevocable unconfirmed letter of credit
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Irrevocable confirmed letter of credit
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Standby letter of credit
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Revolving letter of credit
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Acceptance letter of credit
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Terminology may be seen in L/C documents.
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International commercial
terms(incoterms)
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Free on board(named port of shipment)-
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Cost and freight (named port of
destination)-CFR
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Carriage paid to (named place of
destination)-CPT
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Carriage and insurance paid to (named
place of destination)-CIP
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Delivered at frontier (named place)-DAF
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Delivered ex ship (named port of
destination)-DES
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Delivered ex quay (duty paid).
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Delivered duty unpaid (named place of
destination)-DDU
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Delivered duty paid (named place of
destination)-DDP
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Bill of lading i) Lagl gy o) Ay
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Airway bill (AWB)
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Straight bill of lading
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Charter party bill of lading
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Through bill of lading
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Received of shipment bill of lading
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