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Documentary Credit Terminology
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Bills of exchange
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L/C Types
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Revocable letter of credit
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Irrevocable letter of credit

Irrevocable unconfirmed letter of credit

el B e ) re e ddic)

Irrevocable confirmed letter of credit
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Standby letter of credit
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International commercial
terms(incoterms)
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Ex works (named place) -EXW
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Free carrier (named place)-FCA

Free alongside ship(name port of
shipment)-FAS
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Free on board(named port of shipment)-
FOB
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Cost and freight (named port of
destination)-CFR
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Cost insurance and freight (named port of
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L sl elie) N e shae ol 5 aalill g 4dlSH)
(N

Carriage paid to (named place of
destination)-CPT

Carriage and insurance paid to (named
place of destination)-CIP
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Delivered at frontier (named place)-DAF

Delivered ex ship (named port of
destination)-DES
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Delivered ex quay (duty paid).
(named port of destination)-DEQ
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Delivered duty unpaid (named place of
destination)-DDU
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Delivered duty paid (named place of
destination)-DDP
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Airway bill (AWB)

Straight bill of lading
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Received of shipment bill of lading
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