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Executive ...... , 

Consumer demand for olive 01 cOilli ...... to IJVW in the UnIed S 1 I ... a Imnly 
petc.,,,t growth in const.mplion per anrun. WhIe Caiforllia olive groul'l produce CMI' 
ninety-nine percent (l1li%) cI the UniIiId Sat!! dom! IIIic olive 01- 325,000 US g.IOI.­
they provide Ies8 than one pen::tIIIi (1") cI total US const.mplion and Ies8 thin one II8nItI 
cI one pet cent (.1'" cllDflIII worldwide prodIldion. The US il!pOlls twenty.nine pen::tlllil 
(29'Jo) cI the olive 01 that ill in i1l8l11ltial1ll fIWIIil 

In 1999 the UniIBd SIaIIiII8 impaf1ed 1388.2 mIIon cI olive 01 and olive 01 prodIlCIa ToI8I 
quallti1ies cI these product imparta Into the U.S. market hIM incnI •• lld .... " in the IIat 
three yean! to IlVlU8lIeva1s in axc SII cl162,000 metric tor.. 

The U.S. il!pOlls from 1t8Iy, whic:h IIIIPP1ed IIImoIt 88 ... cent cI the IDflIII nde in theBe 
prodtlCla, dominate the olive 01 and olive 01 prodIlCIa marka In 1999, the U.S. inportad 
almost 110,000 lIT cI olive 01 and olive 01 produda from 1t8Iy, willi a CIF value cI 
almost $249.5 mIIon. 

Spain ill the IIfIcolld III ding IIII1lPI.1 cI olive 01 and olive 01 prodIlCIa to the U.s. ....... 
Total U.S. imports cI Spanish olive 01 prodIlCIa ckrirV 1999 kitilld ... 1OIl 22,500 lIT 
with a CIF value cI aboI.II $59.1 mIIon, for a malkat .... cl16 pen::tlll1Il 

Turkey ill the third I! lding ~II r cI olive 01 and olive 01 prodIlCIa to the U.S ........ 
Total U.S. imports cI TLItdah olive 01 producIs ckrirV1999 ~ 11 It ... 1OIl 16,500 lIT ... 
a ClF va/ue cI aboI.II $3O.S mIIon, for. markat .... ciS peRlIII't. 

GnIeoe ill the fourth lSI di'G IIIWISF cI olive 01 and olive 01 prodIlCIa to the U.s. mallt.tt. 
Total U.S. in!pOlls cI GnIek olive 01 producIs ckrirV CY 1999l1l4llld 3, 119 lIT ... a 
ClF value cI aboI.II $9.3 mIIon, for a market .... cl2.5 ..... 1Il 

Morocco ill the fiIIh Ie dill suppl.r cI olive 01 and olive 01 prodIlCIa to the U.S. 1I_1t.tt. 
Total U.S. ill!pOlls cI olive oil prodIlCIa from Morocco ckrirV CY 1999 k"l 'I d 6,434 lIT 
willi a ClF valuecl aboI.II$7.611~1, fora markat .... cl2 ..... 1Il 

TIriIia ill the Iildh leldi'G III" liar cI olive 01 and olive 01 prodIlCIa to the U.S. rr.1t.tt. 
Total U.S. imports cI olive 01 producIs from TLIliIia ckrirV CY 1999 Iotall d 2.245 lIT 
willi a ClF value cI $S millon, for a maekat .... cli .... peRlIII't. 

0wIr the five year period from 1995 through 1999. EcMK- only olive 01 atlip .... to the 
U.S. market oc:ctmId in 1998. In that year, the U.S. inpolted IIighIIy more thin 4 lIT cI 
lafiled olive 01 from Egypt, valued at only $13,000 in CIF terma. 

Due to the dominance clltaIian expodI cllIIIaiI pack cor-..ner reedy olive 01 prodIlCIa 
to the U.S. market, and the high coat cI aucc I .. rllly entering thII nl8lkat ~It. I ill 
I1IICOI'IIINIf1 that em.,.. olive 01 expoi1ers iniIiaIy CCIIiC8iIb. on ....... aIiI'G the 
InstlIuIionaIIM'ket. 

This ill a market aegmenl that ill at least $89 mIIon in .. that mar pllll .. 
oppcII1U'IiIie8 for Egyptian olive oil expodera II they can meeI the price and <II .., 
requInments cI thII IIfIgmerlll Major 1II"liul cI inIIi1UiarII1 .. [II conIai ... 
weighing more thin 18 kiklgians) olive 01 prodIlCIa to the U.S. market ant: (1) TLIIray 
with expodI cI $20.9 million; (2) Spain ($19.7 miIIon); (3) It8Iy ($13.4 ~.); (4) 
Morocco ($7.6 million); and (5) TLIliIia ($4.2 idion). 
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Egyptian pric:es will need to be conij)8llllve with .... fA ..... IIIIf!ior fMt ~Ig 
countries listed abcMt, with particular alleulioll to TLIkIIh prices. TI.Ikey is .. IIIIIIjor 
uporter fA instiIuIIonaIlizII olive 01 producla to .. U.S., and .. _age CtF import 
pric:es fA their olive 01 producla "lipped to .. U.S. malket cbing 1999 ...... laue lit 
of an major suppliers fer all .. vaious olive 01 products. except fer olive Jujdue 01 and 
blends fA oIMH'esidue 01 and olive from Morocco. 

In disclln iMl with a trade contact who had I.11III I8CII1IIy been irMIMId in buIdirIo a 
market In the U.S. fer a Graek olive 01 company, .... IIIIII'fIIId lilt .. U.S. olive 01 
market is exbemely competiIiwt and price 1IIInIiIMt. This trade contact agreed will .. 
initial focus fA conc_nbalitlg on food 88I11ice diItrIbutons. but also highly 18CCIfI1I •• 1ded 
that Egyptian exporters not only be con ........ on price, but be in a poeIIion to oilier 
leNa' pric:es than the COI",4Iilion in order to gat IIaI1ed in .. U.S. olive 01 malket. 

The trade contad aIiao recommendIId that Egyptian aporIers ... III look at .. oIva 01 
blends market. wtIich IIICCOIdillg to him. is a very large voUne market on the in"'ulional 
aide. Popular blends ant oIMa 01 with eiIher canoIa or lIIIIftoi/!llllr oils, will .. oIva 01 
portion consisting fA 10 to 20 pel cart of .. blinded 01 producl 

Egyptian o/i¥e 01 compen'el need to aIiao be .... lilt In adIIIion to .. COI.lion 
from oIher competiIDr COI.IIIries. many of .... COIa'IIrias ant also actively Qino lID 
pomole their oIMa 01 exporIa through gcMII.i.I8It.fin:lad marIcetiIlg pragrans or 8qIOft 
sutl8itfi ea. 
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U.S. Import Market for OlIve on and ProductII 

CIting health belle'" and .,._.1IiaI taaIe8 inducing ftavonld .... conuner 
demand for .. oil COIiIiIUll8 to grow in the United States. Yet US .. oil production 
only SIJPI)Iied 325,000 US gr'OI'I8 or 700 ahort tons in 1988, 01 whic:h 130,000 
gaIIon8I28O tons were extra virgin .. 01. WhIe C.-Dl11ia .. iJGJl8I'I produce ewer 
ninelt.y-N'le percent (99%) 01 the United States domeltic .. oil. they provide ...... 
one pen::ent (1%) 01 total US c:on8I.IrIPIion and .. than one tenIh 01 one pelCIIIt (.1%' 
01 total wortdIIIIide production. US dome&tic .. oil c:on8I.IrIPIion in 1988 appioached 
350 milion pcutrd8, or 175,000 tons. The US impoIla twIInIy-rIine pelC8Iit (29%) 01 the 
olive oil in inklmational traI'd and growth tnIndI in US c:on8I.IrIPIion I'IIIIec:t a tMnty 
pen:ent (20%) inc::reau each,..-. 
AI::coidilig to (J'andar,..- (CY) 1999 impoI1.latilllcl, U.S. impoI1s 01 .. oil and .. 
oil producIB totaled $3682 ,..,., {CIF value} IaIt ,.... up IIIighIIy tom the CY 1988 
level 01 $365 2 miIian. This level 01 impoIt trade in .. 01 and .. 01 pnxIucta _ 
also the same aalhal 01 CY 1995. though this trade uged dramaIIcaIy in CY 1997 and 
1988 to IeveI8 01 $451.7 milion and $4852 mIIon, ~. in lenni d CIF value. 
This W88 due .,.ill8lily to higher average CIF impoI1 pricaa. 

ToIaI ~1IIle8 01 .. 01 and .. 01 produd impoIla into the U.S ......... 
inaeased the IaIt three years to annuaIleveI8 in a: ua 01182,000 meIric tone (UT). up 
tom almoet 113,000 MY in CY 1988 and 122.000 MY in CY 1995. 

U.S. inporta 01 olive 01 and olive oil produc:ts .. eI. 1.1fied \Iw:Ier the U.S. '''''1OI1Izied 
TarlIfSchedule into seven difftiiellt caI8goIles. aafcllo'lw: 

USHTSCgdp 

1509102000 

1509104000 

1509902000 

1509904000 

1510002000 

1510004000 

1510006000 

PrpdyctTdg PM"I077 ,U;" 

OlIve 01 and Ita Fractious. Vigin. Vlligting WIll the Immedilll 
ConIai.- under 18 KG, Not Chemic:aIy ModIfied 

Olive 01 and Ita Frac:tionI. Vigin. Weighing will the IlIIIfrl ' 
Container 18 KG or More. Not Chemic:aIy ModiIIed 

Olive 01 and Ita FractiGns. Refined, Weigr'ling WIll the tnrnrf " 
Container under 18 KG. Not ChemIcaIy ModiIIed 

OlIve 01 and Ita FractiGul, ReI".I&d. V'Watling witt Imrr.' I 
'''1' 'glllllg witt IrrImediaIe Container 18 KG or More. Not 
ChemIcaIy ModIfI&d 

Olive Rulli. 0I14IYJ Blenda Of OlIve 0I14IYJ Olive A J •• 01. 
I4IYJ Their Frac::tion8, Not ChemIcaIy ModiIIed. Rendeled UnII For 
UaeAaFood 

Olive Re.1cNe 01 & 8IendI Of Olive 01 & OlIve Anidl. 01, I4IYJ 
Their Frw:tioI_. Not ChemIcally ModiIled, EcJI)Ie, "-"I'GhiIg Under 
18 KG WIll Contail ... 

0Iive-Re8idue Oil & Ble"da Of Olive 01 & Olive Rllidne 01, I4IYJ 
Their Frac::tions, Not Chemically Modified. EdIIIe. "'J'1Q.hi1g 18 KG 
Or More WiIh Corlfail ... 
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The two .gast c:alegoriel of import trade on the U.s. ........ far vigIn alive 01 in 
COlllail8l'S weighing ... than 18 kIograrnI and lelned alive 01 aIIo in COlltaillllS 
-ig:1ing ... than 181c1og1allS. This raprlIBn&s a ClF value of ililPOlta lia'aliug $145.8 
miIion and $144.1 miIion, raspec:tiveIy, dLwing CY 1999. TheM two ' , gGlies ......... 
ac:c:ount for 79 pen:ellt of total U.S. illlpolta of alive 01 and olive 01 praduc:Is, t.ed on 
CY 1999 ClF values. 

The total CIF values of U.S. illPQl'lB dLwing CY 1999 8M given belOw, aeeQnlllg to the 
above listed seven IaI1If daI8iIic:aIion ~ 

USHTSCode 

1509102000 

1509104000 

15099 CI2000 

1509904000 

15100Q2000 

1510004000 

1510006000 

pops D !jdjun 19991rnpqr11 tS1000 C!f) 

Olive Oil, Virgin. ConIaIner < 18 KG $145,827 

Olive Oil, Vigin, COlllain .. > 18 KG 40.825 

Olive Oil, Ref.tid, Conlai ... < 18 KG 

Olive Oil, Refined, ConIaIner> 18 KG 

Olive RIll til Ie Oil and BIIIndrt of Olive 01 
Relldelild Unlit for Use .. Food 

Olive Ruktlle 01 & Blends of Olive Oil 
CoIIlainer < 18 KG 

Olive Rnidlle Oil & Blellell of Olive Oil 
ContaIner> 18 KG 

TOTAL 

144,120 

23..331 

3 

9,078 

$388,176 

It was IIIIIUI118d for the IUJICII.I of iii inIIaI • ..,.Ihat the 1nIde In alive 01 and alive 
01 pcodlldsln conIailllS \fJ aighing ... than 181c1og1.,1S Is made up of conuner reedy 
retail sire pcodllds AswJ thoae alive 01 and olive 01 pn.Suds pac'hld in COli' 3 lID 
'JiMig:,illg mont than 18 1cIogI.11I 8M i'ISIIIutionaI sire pnxluds Intended for the hoIIII. 
reeIaInnt and insIilutlonaI (HRI) trada. But in dIaa II i OIlS wiIh a contact who until 
I8C8I'IIIy had been invoIvIId wiIh irnpc:Irtq GnI8k alive 01, It was 11& .tid Ihat iiiPOl1a of 
oIiwI oil produd8 in conIainers ... than 18 kIograrnI aIIo go inIo the i'ISIIIutionaI trade. 
This Is v ..... 1IIj by "The Olive Oil Scuoe" tlMblle, which dai,,1S Ihat c:onaumption 
c:harinala in the United staIie8 8M bn:Iken down .. foIIoIft: .......... - 45%; food 
aenrice II8Ctor - 50')(,; COfllll8ldal ilgilldilul II8Ctor • 5. Awc:Imigly, ~ 
pen:elll (43%) - almost $125 miIion • of olive 01 in COfItainer8 ... than 181c1og1.11S .. 
UI8d in the HRI and iV ..... t IIIICkMs. 

Worldwide OM Oil fA 

The ....... worldwide olive 01 producIIon in 1998 was feu tuIdrIId Iixtr five miIion US 
gaIons. Worldwide olive 01 c:onaumption 8)OC lided producIIon by twIInly-eix miIion US 
gaIons. The ... erage ....... WOI1d olive 01 CIIf1UtIPIion over the IaIt 1t*ty ,... Is 
1,465,000 metric tons. The Iargeet produc:ens worldwide .. Spain, 1IaIy, Gmce. 
Portugal, Tunisia, Tt.rkey and Syria. Awc:Iding to the Inlemaliollal Olive Oil CouncI 

2 



{to()C} ;0 D·ecemt}er199-9 the estlrnate~j prod:...ict~o:~ of 
year in (1 oeo rn6tric tons) ;s 

Country 
1000MT 

Country 
1000MT 

EU Tunisia Syria 
1563 ".." ..... ,,.., 

L. :_::./ 

Argentina Lebanon 

Turkey Moro.cco 

Cyprus 

Jordan 

Eurcp-ear:. 

Ubya 

USA Other 

Of the world ~ imp"orts and experts; refie-ctlng a thnv~n9 a:;o trad·e s:f €:);.c 
bet\.veen EU c.ountrjes (ntra~EU) but also cons!deratile ttacie be!ween t;"'>e­
pro-duc{ng countnes (extra-E-U} it is knovJ(l, for B;l:arr:p-i-e. that T ;,.:n:s~a 
Morocco. as 'Neil as Egypt export c!:ve 0:1 to Spair; ltaiy and (;:"eece \:'{:~ere 

sometimes superior if) grade. IS biended and packaged \'/ltr: H~e. :~: 

js then sojd under thai respecbve ccuntrys label as the source cr9>'~ 

WORLD OLIVE OIL IMPORTS 1999 

(}~h~($: 

\ 4~', 

WORLD OLiVE Oll EXPORTS 1999 

:U us~. 
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As reported Iaat year. the 1998 COI'III'II01'1 AgricdInI Polley (CAP) for the oIiwI oIlIIdor 
filIBs a MaxImum Guarani! ad Quantity for Italy d 543.164 toni. which is a IIMI belt ..... 
a normal crop In an "off' year and "on" year. The curAIII'It policy wII po I. Illy be !WIlli! rj In 
2001. but Italian farmers want to mainIaIn the aid per ton8, 81 CJAlllI B rj to aid per InIe 81 
ptef ... 11Id by the Spanish. 
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Table 1. UI Importlt of Olive 011 and Olive 011 Products from Italy. by UIHTS Product Cod ... CY 1 ..... 1_. with 1_ Marllet 
lha,. and Ave ..... CIF Prtc.. 

UIHT8 PnIduct CounIry ev, ... ev1 ... ev,.., ev, ... ev, ... , ........ ev, ... AVIfIIIII 
CadIt o.ootpllon CII' CIP CIP CII' CIP .... KG , ... ClPPttae 

ClPYllui 

1509102000\II'IIn 0IwII 01, .. "12,7112 .114,872 "34.114 "30,1112 l112.m 77.35'110 43,111.737 .2.81 
Coo*II •• < II KG 

1509104000\ll'lln 0IwII 011, 1liiy •• Hl 17.1711 '11 .• ' 17." 17,111 13.08'lIt 2,11Z.11118 12 .... 
~·,.KG 

I~ 011, AIIInIcI 1liiy '''I,IoU 112Ulll 1171= t20Q.2oM "411.1l1li 10.l1li% H.3IIII,G34 •. 10 
001 .... _ < 111 KG 

115011104OOOCIIIv. 01, AIIInIcI .. III.'" IIIIM4 .. ,.401 .'Z", ,,2,113 ".113'110 3.147,11' SUI 
001""_" ,. KG 

16100020000 ..... 'IN •• 01 a 1liiy IS 10 .. 10 10 loo.OO'I!o 1,010 '2.11 
.... UnllIot I'ood 

1510004000CIIIv. " •••• 01 a 1liiy 17,000 .. .- 13.431 .... 11.370 11.13'1!o 4,1108,l14li ., .... 
IIIIndI of CIIIv. 01, 

16100010000IM fltlt'dlla Oil 1liiy .1,322 II1I7I 11.234 11.074 1211 211.41'1!o ..... II .... 
IIIIndI of 0IwI 01, 
ConIIintnI .. 11 KG .... " ~ ., ... 111114.t11 '1!I!9 81.M t.,!!!."" 

Source: STAT-USA4MntemeI'I'M. a MIVIce of STAT-USAe, U.S. llepa!tment of Commarce, compiled by ALES. 
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Spain is the second Ie E tIing IUPP'" of olive oi and olive oi prodnc" to the U.S. marIGIl 
Total U.S. imporIs of Spanish olive oi prodllc" ~ CY 1999 Ualad almost 22,500 
MT with a ClF value of abed $59.1 max-e, for 8 II18Iket shin of 18 .-carll 

Major olive oi produc:ls Ihipped by Spain to the U.S. marIaIt ... viIgin olive oi ($19.8 
~) and ....... olive oi ($19.5 max-e) In COt_lin Wi Ilghing .... than 181c1ogi.,18. 
Spain aIao Ihip& theee produc:Is In COt"'''' weigling more than 18 lcIogiallS, will 
trade valued at $16.5 million for vigln olive oi and $3.6 rdIon for .aII. olive 01. 

Table 2 below IIhows total U.S. ~.!pOI1B of olive oi and olive oi prodllc:ls, by USHTS 
code, from SpaIn ~ CY 1995-1999, .. wei .. CY 1999 .... CF irnpoIt ,... 
and na1<et shin. 

A£wi6Jg to the Am.I8I 01111 dI Repad from the FAS oIIce In SpaIn (ISPOQ22 dII8d 
31 May 2000). total olive oi production In MY 1998100 dropped aIIl108t 13 percert to 
850,000 MT bec8uIe of .,...·.tllj dIyneu. Due to price ...... IIIIK"I" d with till falin 
production, domnlic c:onaunpIion aIIIo hal fallen In reoenl ~ to an 6111i. PI tt 
520,000 MT cbfng MY 9QIOO. AIIo .. a AIId of theIe high domGIIIic pricea. Speililll 
imporIs of olive oi .., ,... aIIIo iala.1 d to 111,000 MT, with 60,000 MT coning from 
Tunisia, 22,000 MT from TtI'key and 26,000 MT from other EU CCUIIrieI. Tonal Spailtl 
expor1B of olive oi aIao dropped 35 percert to 264,000 MT. 

The olive oi crop In MY 2000/01 is cu ... ray PlC/jiIIdBd to be • bI.Inper crop of IIIIcU 1 
million MT due to IIiI ~I beaGI' mailll.n COtIIliOUI. ExporIs ... PlCljIcIId to 
rebcu1d to 375,000 MT, while Imports ... expec:ted to Gop to a more nonnaP level of 
3O,oooMT. 

The EU olive oi I8CIOr is scheduled to be .ebmed again .. the 1988 iabm endIln MY 
2000/01. Spain hal. prodIlCtion quota of 760,000 toni, .epra •• 610 43 percert of the 
ownII EU quota. 

Below is. pricetablll thaP ~ the 8'IIOIution In olive oi,... ~ the.., live ~ 
(nIIaiI prices In peseIasIUSOIEL (Egyptian Pau1d)- per 1 liter boItIe) • 

PerPod ..,00 .., .. .., .. ..,., .., . 
ESP/1Iiter 389·595 429 .. 588 288 .. 856 387 .. _ 895 .. 815 
USDI1Iil8r 2.19-3.35 2.42-3.20 1.83-3.69 2.18-3.38 3.92-".58 
EUil1er 7.50-11.47 8.26-10.93 5.57-12.60 1.45-11.54 13 . .010-15.68 

- Exchange rates ... CLmII't - July 2000 .. from BIoombeIg BulIn en ...... not 
adjusted for ia3atiool or exdl8l. flllObll82iolll CMIr the pall live years. 

7 



I -i i i -r; 
rli 
c
i ... 

1m 
l; 

II! 
!~! 

!~! 

!~! 
I 

~ 
~fJl" 

I 
• 

~fJ~ 

f II II 

~
 

II! a ~ 
! 

~
 

iii 
II 

~
 

... 
-

.. 
.. 

.. 
I I .. .. 

E
 

( 
-

... 
... 

! 
~ ! 

i 
.. -

... 
... 

I 
5 ! 

I 
! 

l 
! 

I! 
... 

c
I 

... 
-

-
-

;a 
l • B

 a 
a 

a 
! 

-
-

w
i .. 

w
i 

II 
... -

-
.. .. .. 
• II 

... I 
a 

a 
a 

... 
! 

-
.: 

II 
II 

... .. 
! 

! 
§ 

... 
a 

II: 
.. 

;a 
... 

• 
11 

It 
.. 

... 
• • 

.. ~ • I 
... 

a 
I 

I 
i! 

... 
I 

co 
"-

if 
'1 

• - .. 
a 

I -
I 

a 
It 

I 
~
 

• 
GO 

w
i 

<Ii 

• • • 

J I 
I 

I 
I 

I 
J 

Ii 
Ii 

I 
1 .. 1"~Ii .. ~~11 

jjjj!i!iillliili l 

11111111 



T
urkey is the third IB

lding 8
u

p
p

llr m
 oIiw

t 01 and oIiw
t 01 prudlllcls to the U

.S
 .......... 

T
otal U

.s. ililports m
 TI.W

kish oIiw
t 01 products during C

Y
 19991d: ... d anoet 18.500 M

T
 

w
ith a C

IF
 value o

f about $30.8 ........ fo
r a m

arfaIt .
.
.
.
 o

f 8 p
a

u
lIIlIl 

M
a

jo
r oIiw

t 01 products shipped b
y T

IR
e

y
 to the U

.S. m
arfaIt ....... i8d oIiw

t 01 ($10.7 
....... ) and virgin oIiw

t 01 ($10 ....... ) in conlain .... ~u I "tglling m
ore th

an
 1

8
 kItO

a ... 
T

urkey ai80 8hipa these pruducls in conlaill .... u
ig

h
in

g
 .... than 1

8
 k

lag
raill8

, w
iIh 

trade valued a
t $4.8 m

B
on fo

r lefinad oIiw
t 01 and $3.9 n

.-o
n

 fo
r virgin oIiw

t 01. 

T
able 3 below

 Ihaw
s toIaI U

.s. im
peIts o

f oIiw
t 01 and oIiw

t 01 prudlm
. b

y U
SH

T
S 

code. from
 T

IR
e

y
 during C

Y
 1995-1999. as w

ell as C
Y

 1999 .
.
.
.
.
 C

lF
 im

poI1 
prices and m

arketlhare. 

A
ccording to the AIw

IuaI O
II .. tiI R

epoIt from
 the FA

S aftice in T
...., ~

5
 d

ille
d

 
31 M

M
::h 2000), TI.W

kish oIiw
t 01 production during M

Y
 200001 is p

q
.d

e
d

 to I1Ibou1d 
to a

n
 ealitnated 180.000 M

T. after a
n

 "off' year in 199812000. 
C

IIM
t 01 exports .

.
 

prujeI:t8d to double to 80,000 M
T, but IhIa IeW

II w
iI .

.
 b

e below
 the 103,000 M

T
 

expor1ed during M
Y

 1998199. 
M

a
jo

r export destillaliai. w
eftlltaIy (43,187 M

T). S
pain 

(32,741 M
T) and the U

.S. (12.458 M
T). 

T
h

is 
record 

high 
export IeW

II w
as 

IaIgeIy 
d

u
e

 to 
8 

p
ro

g
Ia

ll 8I'II1C
U

IC
8d 

b
y

 the 
G

ovam
Ient o

f l\rk
e

y
 during M

Y
 1998 w

hIctI paid 8 U
S$O

.<tO
 p

er kItO
-.. b

o
n

JI fo
r 

oIiw
t 01 production and incI'e.l.d the export .. 1bIidy to 

l.IS
$2O

Q
IIIT

 fo
r packed and 

biaidad oIiw
t 01 exports. A

 IIinI8r export support P
logIanl w

as anrtO
lI'IIlIIC

I fo
r M

Y
1999, 

w
hich could stim

ulate illlpcll1l o
f oIiw

t 01 fo
r .efillIIlD

 and export. 1
b

a c
u

n
ri e

xp
o

rt price 
o

f bulk, lafilM
Id oIiw

t 01 is about U
S

$1,800 p
er M

T F
O

B
 T

....,. 

9 



Table 3. us Importa of 0I1Ytt OII.nd 0I1Ytt 011 Productll from Turby, by USHT8 Product CocIeIt, CY 1 .... 1 ... , with 1'" 
Market Sh ..... nd Average CIF P ..... 

UIHTI Product CounIrJ f:'f'. f:'f1. f:'f '117 f:'f1. f:'f'. I ..... f:'f'. At ...... 
CocIII o..lU.on CII' CII' CII' ClIO CII' Ihn KG ,. CII' PrIoe 

tDOel02000VlrgIn OM 01. TINy 13 •• ,'.12<1 13.m 13.177 11.112 un. '.m.m 12.11 
c ... "tllllInI .. ,. KG 

lDOelO11OOOVIrgIn OM 011. TINy .... ... .322 fT'- 12.1. 11.271 2<1..,. 10277._ ., . 
00ntIIIIIrI • ,. KG 

1 eoIIIIQ2OOOOM 011. IIIIIned TINy .... ... .esl .... 121 .. .ou fTlf17 UK 2,241,014 12.'" 
ContIIMrs c 1. KG 

Il1088040000M 01, AeIIMd TINy 110.771 .,..141 113.07. 111.213 1111.7111 ".'7% .. ,70 .... lUI 
Co,,11III1II1I • ,. KG 

1I1000illlOllOlMl .... 1dI.OII TINy to 10 10 to 10 O.oow. 0 NA 
IIIIndI. uma lor Food 

1l1000110000M PMIduI 011 fIIIIuIy 81.177 to to to .. 12.Info 143m 11.3. 
IIItndt of OM 01. 
COllllll1ll1l .. " KG 

I11000000000M PI '*.011 TINy 1120 "17 1M to 10 2 . ...,.. .. IL00 .1.211 
lIIIndIofOMOI, 

'u.'II"~ .... .. ... .... ...... .... Uft , ... t .... 

Source: STAT-lJSACrilntemetTII •• MNIce ofSTAT.usM. U.S. DIptIrtmentofCommerce. complllcl by ALES. 
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G
reece is the four1h .

a
_

 supplier ~
 olive 01 and olive 01 p

ra
d

u
c:tI to the U

.s. rnM
I:el 

T
otal U

.S. im
ports ~

 G
reek olive 01 products cb

in
g

 C
Y

 1999 loCI lid
 3.119 lIT

 w
ith a 

elF
 value of about $9.3 rnaon. for a m

arket Ih
an

t ~
 2.5 pen::ert. 

M
a

jo
r olive 01 prodnda Ih

Ip
p

e
d

 by G
reece to the U

.S
. n ........ virgin olive 01 ($8.8 

m
""') an

d
 1

.ln
a

d
 olive 01 ($1.4 ~

)
 in conIaiI .

.
 'lTJ1ig:li1Q

 ....... 181c1og1 .... 
G

reece also shipa th
e

Ie
 produda in cO

lltainers 'f'lig.'1ing m
ore .

.
.
 1

8
1

c1
o

g
1

.,,, w
ith 

trade in th
eIe p

ra
d

u
c:tI valued at $596.000 for virgin olive 01 and $204.000 fo

r •
•
 i6d 

olive 01. 

A
 ...... n:1iI1Q to the A

m
uaI 011 I I cia R

eport from
 lie

 FA
S oIIice in G

reece (IG
R

O
O

14 d
*
d

 
2.A

1le 2000). loC
al olive 01 output .

.
 show

n an
 iD

lllin
g

 1nInd since 1983 ..
.
.
.
 IQ 

from
 • 

/o
w

 of 260.000 lIT
 in 1995/98 to a m

axim
um

 480,000 lIT
 in 1998199. A

nnual 
harw

IsIs A
ICb Btl 

due to lie
 biIIM

iaI I'I8b.Ir8 ~
 lie

 olive tIM
. 

U
ntil lie

 ..., 9O
a, olive 

treaa w
ere rw

e
Iy irIigaIIId and ..-.ally grow

n on farm
a w

ith poor IO
iIa an

d
 Iim

al d O
Id

.d
 

m
81111g8f1'181't. 

W
iIh irnm

V
.1I: labor from

 lie
 b

m
e
r CIII1III'U

'Iist CCU'IIIiI!Is. olive treaa 
now

 A!IC
8lve beIIar care and fanners .

.
 oI*JItlillQ

 h
Ig

I.-
o

d
p

Ili 
N

ew
 on::t.rdti. 

d
e
 ... loped iIItg

a
ly on pubic land foIow

ing fc
n

It ...... aIIIo .
.
 I8IIpC

InIibIe fo
r the 

incr.ase 
in production to 

C
M

II" «10,000 lIT
. 

EIIin'IIIIIIIIs b
y various cA

:iaI 
8D

U
I'C

I8 
(M

in
ia

b
t o

f A
gricuIILn &

 olive 01 CIOOJIOIIIItI .
.
 ). Ihow

 an
 iD

a
 III ~

 pnIC
b:tiw

IIlriIIt 
I'U

'Ilbers from
 12.2 m

ilan
 to 13.5 ~

.
 w

hich C
O

Ileepond to 8ppI'O
lIin 

, Iy 781.000 
her:taraa and 890.000 h

e
r:ta

i_
 (150-180 treaa per hedant). 

T
he bIoonlillQ

 IIIage for olive treaa and cunent 7) n
lh

er C
O

IdIloI .
.
.
 baIh C

O
Illidliiild 

exellant. 
A

 good harrtaat is e
xp

e
cte

d
 for 2C:lOW

2OO1 •
•
•
 1Qi1Q from

 385-375.000 lIT
 

(provided 'oIind"'er C
O

IIdiIIoI. C
O

IIti ... to b
e favorable). 

T
he E

U
 .
.
.
.
 lie

 pnIdIldion 
quota for G

reece at 419,000 lIT
 ~
 olive 01. 

T
otal dO

ill •• tic CXJI'III.I1IPIi o
f olive 01 is 8ppI'O

lIin ".Iy 270.000 -
280,000 lIT

 ......alt. 
w

hile exportslllC
b .... betw

een 130.000 -
150.000 lIT

 p
er .............. c:li1Q to onlpnl 

A
b

o
u

t 93 percent ~
 lie

 expoIts g
o

 to aIher E
U

 m
em

ber II I 
I. m

ainly to ItIIIt (1IIU
I:h o

f 
w

hich is blended. IebclaIed and then .. IxpcII1IId). 
T

he exporIiId p
ro

d
u

d
 is nlO

lllt in 
buIt w

ith sm
all quanlille8 packatlJed in ...... p

ack
ag

eI 

T
here w

ere no d
ia

l .
.
 for inItiII.iIionaI pricee fo

r lie
 199Q

12O
O

O
 period in E

C
lh.. 

T
he 

b
ase producer Ia'get p

rice
 for olive 01 in M

Y
 199Q

12O
O

O
 .
.
 383.77 E

C
U

f100 1cIogI.,. 
(1E

C
U

=
327.15 D

rs in Ja
n

u
a

ry 1. 1999 an
d

 1E
C

U
=33C

l35 D
rs in Jan

u
ary

 1. 2000). 
Produc::tion tU

pport (or aid) .
.
 ta

l at 132.25 E
C

U
I100 IdIogram

e. T
he i_

.1
Io

n
 price 

.
.
 175.16 

E
C

U
I100 kIogI.,. 

(for sem
i-II. 3.3 dagil.a) 

an
d

 lie
 a

ip
p

C
llt fo

r 
CCIf1tlmIPIIort at 12.07 E

C
U

S
I100 1cIogI.... A

due! pnIdIacer pricee d
la

ilQ
8

 fN
fIII'/ 1IlCII'" 

and V
fII'J ....... c:li1Q 10 q

t 'It. grade and period ~
 lie

 ,.... w
ith h

Ig
I.-

pricee being p
aid

 
from

 
M

ay S
ep

am
b

er and low
er pricee in O

-A
A

ler. 
S

prain's annual p
ro

d
Id

o
n

 aIIIo 
inftuencet prices. T

he fcIow
ing table d

ep
Id

a m
O

lllhly pricee RIC atuild b
y G

reek r. .. _ 
fo

rlle exira and L
am

pa". t' glades fin 1996 an
d

 1999). in U
S D

c.1 .. p
er kio

g
Ia

m
. 

11 

-
-

.... -
~
-



T
M

Ie 4.. 
1I0illl • ., p

rIc
a

 IIIC
IIw

d
 b

y
 G

reek ........ tor .... E
a

Im
 .
.
.
 .
.
.
"
 r * ., 

.
.
.
.
.
 (ln

1
 .
.
.
.
 1 .
.
 "In

U
S

I)c
" 

.......... _ 

G
rade 

S
ap

 
O

ct 
N

ov 
D

ec 
Ja

n
 

F
eb 

M
Il' 

"" 
98 

9
8

 
98 

98 
99 

99 
99 

99 

E
xIra

 
2.23 

2.36 
2.50 

2.59 
2.26 

2.25 
2.25 

2.24 

L
Im

plli1e 
~
 

1.55 
1.54 

1.54 
1.55 

1.49 
1.50 

2.01 
2.01 

G
ra

d
e

 
M

a
y 

Ju
n

e 
J
tjy

 
A

u
g

 
S

epI 
O

ct 
N

ov 
D

ec 
99 

99 
99 

99 
99 

99 
99 

99 

E
xIra 

2.38 
2.38 

2.40 
2.43 

2.50 
2.49 

2.21 
2.18 

I..am
palIIe 

2.19 
2.12 

2.25 
2.25 

2.25 
2.25 

1.1:19 
1.68 

3' 

T
here are over 4.500 oIve C

I'U
II*Ig lao .

.
.
 In G

re. r». ~
 w

hich 8
3

 pel." are priJ II 
and 17 peroellt C

O
G

p8IIIIiw
. 

T
here _ 

over 180 oIve 01 pachailig fin
n

s 8R
IU

'Id th
e 

counIry, bU
: only 40 brand nam

ee _ 
con"I_C

· t; •
•
 8ali1e In Ihe II1IIIiar faod ....... 

T
he II1IIIiar brand nam

ee -11IIP
O

I1IibIe fG
r p

aeh
g

in
g

 IIfIPIm
cim

lla.,. 120.000 -
150,000 

M
T annually an

d
 _ 

slow
ly expandilig production. 

Im
protN

KI P""hD
i"O

 ill M
e
 _ 

eliabling G
reek producenI and packelll to ... m

ore ~
 their oIve 01 "

6
d

Iy
 inIIo Ihe 

intam
ational m

arkeIs raIher than s •
•
 ng lin

 bulk to oilier 01 proc:kJcIng C
C

U
IIriea (I. ... 

1IaIy) fG
r repac"'!di'V

. 

G
ood <III .

,
 G

reek o
ils 80Id to IIaIy at about 750-850 DniIrG F

O
B

 ($
 2.20-2..78) (a:ldI.y 

levels b
et· .a

n
 0.2"().3 degrB

 II). L
ow

er <II 
.y

 o
Iv

e 01 Is 80Id at 5CJO.8OO DntIICG ($ 
1.47-1.78) to Ihe dom

estic food induIIry (caliW
lg. ~
i
U
 and fish P

IA
 1111111 

induIIrias). 
In

 A
prIl and M

a
y 2000, S

paIn 80Id oIve 01, w
IIh lellllhan 0

.5
 a:ldI.y. to IIaIy 

at very low
 prices. w

hich equaled to
 815 D

nIIK
g (1.8O

t'kg). m
a1ciiU

 Ihe G
reek product 

IeIII com
peIili ..... 

0uIsIde ~
 Ihe EU

, G
Ieece exporta .. em

aI ~
 am

ount ~
 oIve 01 to

 Ihe I.JnIed a , 
I and 

Japan. 
T

he G
oIiem

m
ent ~

 G
Ieece Is W

D
l'kiiU

 to Inen P
ia IhiII trade 1brough Ihe O

P
E

 
(0IgantraIi0n for Ihe P

rom
otion ~

 E
xports). A

n am
ount ~

 4.185 M
T ~
 good <II 

.
,
 01 

w
as sold to Ihe U

.s. In 1998 w
IIh I 

total value ~
 $

1
0

.0
 rna,., (at appIm

cir I'.'" $2.._ 
FO

B
). 

T
able 5 below

 sho..,s total U
.S

. IlIIpO
III ~

 oIve 01 and oIve 01 p
rack

d
a. b

y
 U

S
IfT

S
 

c:ade. fn
xn

 G
Ieece cb

in
g

 C
Y

 1
9

9
5

-1
9

9
9

 ..
.
 w

ei .
.
 C

Y
 1999 •

•
•
 C

lF
 Im

port 
prices and rrtak:et 1h8f8. 
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M
orocco is th

e
 filth lea In

g
 8
1
~
l
u
 ~
 oIIw

e 01 and oIN
e 01 pR

ldncta to the U
.s. nl8lket. 

T
otal U

.S
. im

p
a

la
 ~oIIwe 01 products fR

Im
 M

orocco ~
 C

Y
 1999lO

C
llld 8,434 U

T
 

w
iIh a C

IF value ~
 about $7.6 m

llo
n

. for a m
arket ..... ~

 2 peraIIll 

M
ajor olive 01 products Ihipped by M

orocco to the U
.S

. m
arket _ 

virgin oIN
e 01 ($3.6 

m
llo

n
) and •

•
 1I1ad oIN

e 01 ($1.1 .,.,.,) in C
lo

n
tlli_

 .11gtIing II"ID
fIt th

in
 181c1ogi .... 

M
orocco also ships oIiw

H
esidua oils and bIeIlda ~

 oIN
e 01 and oIN

e II I
·
i.

 01 in 
c:ontainer8 w

eighirIg II"ID
fIt thin 18 kiIogIallS

. w
IIh trade in th

e
Ie

 pR
ldncls '.raIued a

I $2.9 
m

iIion ~
 C

Y
 1999. 

T
able 6 below

 show
a total U

.S
. iqlorI8 d oIN

e 01 and oIIw
e 01 P

R
ldlllcls. b

y U
S

H
TS

 
c:ode. fR

Im
 M

orocco ~
 C

Y
 1

9
9

5
-1

9
9

9
. as w

ell .. C
Y

 1999 IM
II'IIge C

tF
 illpolt 

prices and m
arket share. 
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T"",. 

Tunisia is the IiIdh la fug Ilipplar fA olive 01 and olive 01 pnldlda to the U.S. madcfIl 
Tolal U.S. imparts fA olive 01 pnldlda from Tunisia cUing CY 1998 1114 lid 2,245 MT 
wiIh a CIF value fA $5 rm.on. for a rnadciat Iham fA 1.4 .,.cenl 

The IYIIior olive 01 product Ih/pped by Tunisia to the U.S. "...,.. is virgin oIve 01 in 
COIdaillfS weighing II'IIR" 18 kIogIams. OWing CY 1998 the CIF value of ttia1nlde 
was almoal $3.3 million. Tunisia also ahipa virgin olive 01 in COl_in .... w '01.10 .. 
than 18 kilogI.'1IS, aa well .. iefill .. d olive 01 in COIIIIIII1 .... u'ghiiQ mont '-' 18 
kiIogI •• II. and oIMt-n!IIIdue GIs and blends fA olive 01 and olive I! fill. 01. 

Table 7 below 8hc:JwS total U.S. imparts fA olive 01 and oIve 01 pnxb:Is. by USHTS 
code. from Tunisia cUing CY 1995-1999. aa well .. CY 1998 lMI8ge elF inlpOlt 
prices and naIcat 8hare. 

AcconIIiQ to the AInIaI OiIIaa dB Report from the FAa aIIIce in Tunilill (III SOOO1 dilled 
28 Man:h 20(0), olive pnIdIlCtion in 199912000 is expecIad to r88d11.100,ooo MT .. 
COII!pIAId to an lMI8ge pruduction fA alloW 740,000 MT. ThiI ...... 1IIaI ila lin (of 
about G perceI~ in olive producIion. campared to the au ... was due to the crap 
cyde coupled wiIh above ..... railfal during the fto •• ariiQ'" fA ohes. 

In 199912000. olive 01 producIion is ..... all d .. alloW 220,000 MT ...... 1. 641 a 18 
percenl iDe II e from .. pre ... ]/ell" and • G percelil Milia OWI!''' .... age. 
This large incre.n is aIribuIIId to • qdIcaI aop pnIdIlCtion fIIctiOr COI_ wISh above 
8WII'1IlJ8 railfal cUing .. olive gnMiiQ n.IOi'l. For .. 199912000 aop. oIMt 01 
extJaction and IWfining is handl .. d by alloW 1400 pIanIs opalliliQ throughaa.II the oIve 
praduction regialli in TII'Iisia. 

In 1999, dOIllII1ic oIMt 01 c:anaumptian Irrnlind to 80,000 MT COII.-1Id to .. 
pnIViaLII year IeWII fA 50.000 MT. Thillituelian is pi.aily due to .. lower CCIfIIIUIa 
prices for olive 01 that pa. [PI din .. eMy part fA 1999 when, Indlonely, TUI 1.1. n 
hoIIlIShoIds buy and etoc:k up their oIMt 01 supply for"]/eII". In 2000, it is pCljedied 
that annual dam! IIi<c ~ fA oIve 01 wiI remain .... pnIViaLII ,..,.. IIiMII fA 
eo,oooMT. 

TUlIiIlan olive 01 ..... RIPe I I lie main IGI.ICI fA ItoNIgn 8lCI:ta ...... Tolal oIve 01 
exparta in 1998, molt fA it to Eunlfllan UnIan (EU) COUIIlrIea. ilell." II .. 1bII_1IIaIy to 
184,000 MT. valued as USD 319 maN .. compered to 124,000 MT, • .... lIed USO 202 
million in 1998. This slap incre •• I in value fA alloW 20 .,.cert from .. 199811iM11 •• 
direct reauIt fA .. higher export prices cae III II by .. I1Iduced IlL ' He supply of oIve 
01 for export in ather olive 01 productng COI.W1IrIes fA .. wortd such .. SpaIn and IIaIy 
that registered lower pnIdIlCtion In 1998. 

BecacIll8 fA .. IAibIt.1tiaIy higher dllnand In 1998 for i.ipOIts fA oIve 01 by ecme EU 
COI.W1IrIes that baclliollaly import T .. ,..i.n oIMt 01 (for MIher p1Xllling. blending. 
pack.iQ and re IIqXIIting to their lang lime customer COI.W1IrIes). 10IaI eJIPCII1B ...... bed 
to 184.000 MT compered to 124,000 MT In 1998. On anaIher 8COre, .. redllc .. d supply 
fA olive 01 existi 10 an .. i Item Iii 1:11II1II .... tret in 1998 C8U II II export prices to in:crl II I 
about 15 percenl COII.-ed to their prewiaul ,..,.. .... IIiMII fA USO 2.028IMT far 
.. exira virgin grade. Of .. IIIIave kMI fA 184,000 MT, alloW 143,000 MT WIInt 
exportad alii ItiaIy to Italy and Spain, whic:h ...,. .. anted 87 ... cent fATuniaia'. CMnI 
olive oil ..... in 1998. TLIIiIian olive oil exports to .. US lkyruc:Icat.1I In 1999 to 
reach 7,000 MT comp8I11d to 2.000 MT In 1998. This ..... is due to ..... I 11'118 n.W 
promotioIl i itiaII ......... taIceo'I by eome TooI.ian prill III opa alOI .. 
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Domestically. COI'I8UI1IeI" ..... age AIIaII prices for olive oiIl8II'IIIiMd II the leva! fI TO 3 
(USO 2.75) per IiIer I88Ched in July 1999 dt.Irq the peak ctem.1d for uport. Mh 
respect to domestic conunption fI WIg8IaI'Ae oil. it is projecIed th8t it .. I1ImIin II b 
1999 level of 151.000 Mr. 

In 2000. Tunisian olive oil expoI1a are expeciad to I1Ii8Ch about 130.000 Mr •• 21 pel .... 
deere 18B compared to the pnMous ~. leva! becalM fI the ,.11 ti.., tIbundant world 
supply and 81abi1zilIQ idemlllioll8l prices. In order to .... __ the IIMI fib ..... in 
futunt ,.... the high ac:aJe iltemllllonal market promotion C81lIpaigllth8t .. lulChed 
by the GcNemment fI TIriIIa in the winIer d 1999 to make TunilliR olive oil beaer 
kncMn to potelltial new c:orJIunIIn. is upeded to Wi ... ill 2000. The ... theme 
used in the promotion campaign is "olive 01 is c:ha11l18rol free; Tunisian olive oil is beIter 
for you- health". 
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T.ble7. US Importa of Olive 011 .nd Olive 011 Producla from Tunlala, by USHTS Product CocIft, CY 1 .. 5-1 .... with 1t18 M.rket 
Sh ..... nd Ave ... ge CIF Pricel 

UIIf'I'I PNduot CoanIry C'f1" C'f1" C'f1'" C'f1" C'f1" ' .. 1IiIIrIIM CV1 .. ..... 
Codt D .. DI'plon CII' CII' ClIP ClIP ell' .... KG 1"CI'PrIoI 

• 
1009102000VlfIIIn OM 011, TunIIII MOIl .... suo 10 11.041 0.4fto 1 •• 1144 13.011 

~"lIKG 
l009104000VlfIIIn OM 011, TIIIIIIII P.2M 12." 12.871 10 P.loe 1.117% 1.311.114 12.31 

CoIIIIIk_:> 11 KG 
111099020000M 011. IIiIIInMI TIIIIIIII • 10 10 10 .. 0.02'1(, 7.1M1 l3.44 

CoIItIInINI .. 11 KG 
111099040000M 011, IIiIIInMI T ....... PIt ..,. 117 10 UfO 1.~ 1"'1" IUD 

COnII'-'> 18KG 
15100020000llvl ,..l1li11 011 TunIIII 10 10 10 10 10 0 .... 0 NA 

..... Ullllfor Food 
15100040000IIvI "nllll .. 011 TunIIII 1131 10 10 10 10 1.44. 71,323 11.72 

IIIIndt!llOM 011. 
CoIIIIIk ...... 11 KG 

151DOoeOOOOM " .. I_lit 01 I TunIIII .- 10 10 10 10 12 ...... •• 7lII 11." 
IIIIndt!llOM 011, 

. Mlll!Itl~ .. ....., ...... ..... 10 ",1 • ,.- 1 •• 171 

Source: STAToUSMVlntemet""' •• MrvioeofSTAT-usAII. U.S. Dep8rtment of Commerce, compiled byALEB. 
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side. Popular blends are oIiwI 01 wiIh eIIhar I:alloll Of uIIIolINII' •• wiIh 1M oIiwI 01 
portion CXIIiBiaIiI IifIj d 10 to 20 pel cent dIM bIaIlded 01 product. 

Egyptian olive 01 CXII'IIpaniel need to liiio be aware that in IIdIIIion to ... CIlIqlI8Ilim 
from 011.- c.or'llplltitor COU1Iries, many d these counlries are liiio adIweIy 1ryiniIJ to 
promote their oIiwI oil exporta through ~ marllellrliflj Pl._i. Of export 
... bailie II. 

T ..... u.s. Import PrIeM f1I 0IMt 01 ProducIII In Col ....... W ~ ... 
lIoN ...... 18 KG, by IIIIIjor SupplyIng ~ ..... USHTS T_ 
ali 11fIcdona, ..... A¥WIIgIt aF PrIeM. CY 1_ 

_CF ............. VIIIIn 0I00t 01, 0I00t0l, ....... (II"A II lOla T ..... OIootOI 
.., ........... CGanIIJ C 7 n 11 ..... 118 COil • I ...... 118 ...... GiOlootOl, &Pnl • • 

C 1 '.1 ••• _" I: , S ... " .. 
.... US,..,.. $40,121 S2US1 ..... -.tll 

..... TUJUr .... $1O,m 11 • 
CF ..... ($frO) 11.19 11.75 SUI 

- ..... ap.in 11e.1MI5 SU2I SlID 
~ CF-($frO} S2.711 S2.23 11.37 

.......... .." lUSt ... 11'- 113.4G 
CF ..... ($frO} S2.48 11.11 S1.4. 

............ 1:[1 SUOII 11,1117 IUD Sf'-
CF-($frO} S2.111 11.94 .. 

..... TIIIIiIII Sl,255 .. - M.M1 CF __ 
$2.3& SUO 11. 

SoI.Re: STAT .. l!S"'~Mrsterlletlll. a ..... d STAT-USAe. U.S. 1:'IepMI .. 1t d 
Commerce. compiled by ALES. 
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