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Chapter I - Introduction

1.1+

=

| ' mbe able to pay back all loans taken out for the project

o o aioo s CHAPTERT & i - rof o b et h
_INTRODUCTION ., . . . - «f .::

ot e

Project Finance in Developing Countries. "'

. e i ’; F

-” “The term project ﬁnance is used to refer to a w1de range of financrng

structures. However, these structures have one feature in common - the ﬁnancmg is

not prrmanly dependent on the credit support of the sponsors or the value of the

7"5'0 e L] e

L physrcal assets mvolved In pl'O_]CCt financmg, those provrdmg the semor debt place

a substantral degree of relrance on the performance of the pl’OjECt rtself 7 In pro_|ect

,,,,,,

financmg, the credttors (bankers) witl pay attentlon ch1efly to the project’s

performance 1n generatmg revenue or the future cash ﬂow S0 that the company will

£ ot T

p - nooch . . . i B - O

Srnce pro_|ect finance always cames a certam amount of rrsk such financmg

' bec0mes extremely |mportant as it can offer chorces 1n the structure of financmg,

i

_ whether the prOJect can be 1mplemented or not wrth rega:d to rrsks connected

‘‘‘‘‘‘

"_“w1th the sard pl’OjCCt The ﬂnancmg structure provrdes mformatron necessary for the

project s sponsors so that they may mrmmrze the rrsks mvolved and thereby make

the pro_|ect more attracttve to mvestors (m partlcular credrtorsfbankers) The

B

-'mvestors w1]l thus be : aware of the types of nsks they wrll be facmg, besrdes havmg

o

' mformatron on the pro;ect s expected revenue Data regardmg the structure of

LT
pro_|ect finance and the extstmg rrsks w11] depend a great deal on evaluatzon of the

prOJect and its techmcal feasrbtlrty on the whole

Although the developing countries generally involve multiple risks to a high
degree, there are still many investors who are interested in making investment. For
that, they must have sufficient information concerning the risks they will face, and

further, how those risks can be allocated and managed appropriately. In order to be

") The World Bank, Project Finance at the World Bank =~ S g
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R A ) ' : Chapter I - Introduction

~ able to allocate the risks correctly, { one must be well informed of the prevailing
laws and regulations, as well as how these laws are enforced. Law enforcement is
related to agencies that can function effectively in doing so, including monitoring
all the activities in law. In several cases, the loan agreement may be executed ‘in

accordance w1th mternatronal commercral laws such as those formulated through

the Internatlonal Chamber of Commerce

[ R PR . - , JERIVEFE B R IR &

e 7 A 2 I F— H - -' .
HASEET e ‘ r‘r i F= §

The government s role is vrtal in creatmg 2 healthy busrness chmate so that the
. lnvestors w1ll be mterested in 1nvest1ng thelr capltal “The govemment s abrllty to
P At TR

enforce all laws and regulatrons that are 1ssued shall mcrease the mvestors trust

P . Lty

P o i

HISSEF e ST S WLITP Lutn NSNS % B A S T N

Governments all over the worId are faced wrth the problem of 1mposrng taxes to
obtain funds for their state budget revenue and expendlture To overcome this

problem, many countrres are  now turmng to competrtlve and transparent

' partnersh1ps w1th the prlvate sector for the development of publrc fac111t1es and
_ ) mfrastructures They reallze that the prwate sector can operate pubhc fac111t1es and
L mfrastructures more efﬁclently For years the govermnent—owned — corporatrons

L

have operated under monopollsnc and protectromstrc condltlons and such have

hmdered PDAM from bemg efﬁc1ent 2 “The generally poor performance of state-

.

owned monopolles, combmed wrth the raptd globalrzatron of world economles has

P i ,,\.

brought 1nto sharp focus the economlc costs of lnadequate mfrastructure and

I

v

prompted a growmg number of developmg countnes to take actlve steps to

{

a

promote competltlon pnvate entry, and forergn 1nvestment 1n the sector

? International Finance Corporatlon Finance Private Infrastructure, Washlngton D. C 1996. - .. ¢~
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Chapter [ - Introduction

1.2 The Need for Financial Analysis in Project Finance. -~ /...

]

Before a prOJect can be approved a pre- feas1b111ty /fea51b1hty study report is

requ1red This report will generally describe the needs, supply, operatlonal

'charactenstlcs schedule of 1mplen1entat10n technologles used operat1on cost,

location of the project, project cost, and the envaronmental 1n1pact caused by the

1

project.

- Although the fmancral analysrs is only a part of the feas1b1hty study report

’ expenence has shown us that the financial analysxs of a pro_|ect is very important

indeed. It contains information concerning financial p]anmng and pro_|ected

financial report. With such mformatlon ‘the decrs1on-rnakers can estlrnate the total

' performance of the pro_]ect whlle it lasts For correct financial analy51s spreadsheets
are usually used to assist the ' financial analysts This model contams such
rnformatron as the balance sheet proﬁt and loss statément, cash flow report and

; fmancral ratios such as hqu1d1ty, solvab1l1ty and proﬁtabrhty

Purpose and Aims of the Financial Analysis Model (FAM). VR P S

“Theé Financial "An'aly:sis” Model is designed bythe ’PfJRSE Pro:iect'as a tool to be

" used by the govemment as well as prxvate partles in analyzmg ‘the financial

conditions of PDAM and the fea31b111ty of the pro_]ect This ‘model can be used by

the PDAM in Indonesia to develop and analyze projects, whether through a

'government—pnvate partnershrp or not, financed by funds from internal sources or

by loan (credlt) from the bank. FAM users w1ll be m partrcular PDAM staff and
S AFE R S
managers at the Ftrst and Seconcl Level Reglons Tl’llS model was designed with .

l |l» i llllfs ¥

con51deratlon to maintaining a balance between ease and ﬂex1b111ty in its use and in

RERIRETEE

analyzing the data. Several | processes of data input and prOJectlon have been
Cop b T

programmed into the model by usrng macro Visual Basic.

TR I-ll:‘ l

S RO () 8

l
[ 1k
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L L Chapter I - Introduction

1.4

. b. This model is easy to use, wrth clear docmnentatlon

IR
P

The Financial Analysis Model allows the user ; : »: # sx5 i 5 77 oy O

2 to eyaluate the ﬁnanclal condmons of PDAM in the past 4 _years and make

pl’O_]CCthIl for Its pr0_|ects for 25 more years AP

b. to analyze the fea51b111ty of the pro_|ect $ ﬁnances and PDAM ﬁnances in

. connectron w1th prOJects

S T
T ! 4 T .

The Financial Analysis Model is destgned w1th several aims in mlnd

ae o+
P

a. Berng ﬂexrble both in structure and In rts vanables, and designed accordmg to

f‘:_w

» PDAM standards, therefore 1t 1s easy to input data and to analyze the report

~ results.

: - - 1+ L ¥ H :
[ ¢ ' 2 H [ AT LU N ' et

>

: B l A :l
c. ‘Thrs model also provrdes supportmg reports bestdes the main report to ‘enable

users to find out any mrstakes possibly made.

L B . . |

d. On the whole this model i is consrstent w1th the accountmg standards 1a1d down

by the Department of Home Affarrs S0 that all PDAM may use th1s model

without having to make adjustments.

Hardware and Software Required. :. .+ .« =7 2715 o0 2 et

. ® Hardware : The capacity required by FAM (Financial Analysis Model) is 4.03

LILE

: Mbytes. Whereas the hardware required in order to run the program quickly is a
. .computer with processor 486DX4 of 100 MHz or more, with memory capacity
,..of RAM 16 MBytes. If we try to run the program in a,computer with

specifications less than those required, then the computer processing will be

Figure 1.1 Computer Specific Display

User Manual to Financial Analysis Mode! For BOT Project » Lo S Page : 4
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A S T A Chapter I - Introduction

Figure 1.2 Dispiay of Operating System Required

1 SN TS S N S

[ A

"s " “Software : " In order to run the FAM efficiently, the user should use Windows

* 17 1. Operating System version 3.x or over, with table application Microsoft Excel
" - under Windows, at the least version 5.0. ‘In the session - “Running The FAM
Program” below, it is assumed that the user is already using Windows 3.x and

. knows how to operate it. . .0 0 T oaEres

l.S_,v‘F_AM Installation. | R T S

Below are the steps to follow in installing the FAM ; * - -

1. Tum on the computer.

2. -Afterdrive C:\> _ appears, insert the  diskette Install FAM into drive A.
«¢ 3. Fromdrive C:\> type A:INSTALL, then press ENTER. = - :

.03 - . Looe o PRI
S PR & P

C:\>A:INSTALL <ENTER>

When you press Enter, the computer will enter the FAM Program into the hardisk

in directory FAM :
FAMBOT.XLS PKUNZIP.EXE
FAMBOT.ZIP PKZIP.EXE
User Manual to Financial Analysis Model For BOT Project .- - ! o+ Page:5
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Chapter II - FAM Structure

CHAPTER I
FAM STRUCTURE

2.1 FAM Structure.

Before beginning work with this spreadshe’et/ model, the user should be familiar
with the structure of the model on the whole. In this part we shall explain the flow
of data and the menu structure so that users may gain a clear understanding of the

whole FAM Model’s structure

2.1.1 Data Flow.

.-t + InFigure 2.1 we see the flow of PDAM data consisting of the PDAM Input
-, . ..namely : -Assumptions, Input Sheets, Debt Input and Balance Sheet Input.
‘. ..There are 7 boxes in the supporting table consisting of : O&M (operation
. & maintenance),  Salaries (employees’ wages),  Escalation Rates
(escalation in costs), Rates and Revenue (rate of water & income), Total
Plant (fixed assets), Depreciation, and Debt Structure. The next 4 boxes are
the main report and consist of Income Statement, Balance Sheet Sources

and Uses (of funds), Performance Indicator.: -
- .The data within the . PDAM ‘Input boxes shall automatically fill the
supporting ~ report, which shall then be forwarded to the main report. The

arrows indicates the direction of data flow.

User Manual to Financial Analysis Model For BOT Project - - oo -~ Page:6
PURSE Project - May 1998 PSRRI oo



Chapter 11 - FAM Stucture

| PDAMINPUT ) 7~ -0« e
- Assumptions _
- Input Sheet :
-Debt .. - - b
- Balance Sheet -

-

PROJECT which consists of the PROJECT -Input‘Boxes, namely

Assumptions, Input Sheets, and Finance Input. In the data flow there are 4
Projects, and each project has only a main report 66nsisting of : Balmce
Sheet, Cash Flow, Source and Uses, O & M, Costs and Finfancing,
Depreciation. Each of three  project shall be combined into the IProject
Sufnmaries, consisting of O & M Summaries, Cash Flow Summaries, Costs

& Financing Summaries, and Depreciation Summaries.

P08 T, e Ta ety e <ty T I N Lo e
L - £ - ' N : O i
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Chapter I - FAM Structure

- Balance Sheet - Balance Sheele - Balance Sheet 4‘. - Balance Sheets -
- Cash Flow - Cash Flow & - Cash Flows - Cash Iow§
- Sources & Usesqge - Sources & Usess—la{}- Sources & Uson - Sources & U segy
-0 & M ~-0& M -O& M ~-0O& M
‘" Costs & FinT -~ Costa & Fin - Coste & Fin - Costs & Fin
- Depreciation - Depraciatlo;:-- - Deapreciation I—-—- - Depreciation I—

The data in the PROJECT input boxes shall automatically fill the main
report and be forwarded to the Project Summaries. In the Project Summaries

Cash Flow, a part of the data shall flow into the PDAM O & M. The arrow

indicates the direction of the data flow.

A

PROJECT INPUT
-Assumptions

= Input Sheet

- Finance

'°"'M——:]*" - o

- Cash Flow we———

- Costs & FinE
: L D #preciation

'Figure -2.2 Display of the Project Data Flow

In Figure 2.3 FAM Data Flow as a Whole is shown the data flow of FAM
as a whole into PDAM as well as PROJECT.

User Manual to Financial Analysis Model For BOT Project - - SRR Page : 8
PURSE Project - May 1998 sy




PP . Chapter II - FAM Structure

PDAM INPUT B T [ T U
- Assumptions
»input Sheet
~Debt P
-Balance Sheet

AN

IR -
B L R R R R R i M erer-sssessseemerooeesonaenoaaas
it . | o PROJECT INPUT T i §
- Asaumptions
. -inputShest . . S R
' «Flnance Pl 'S IR T L
-
N IR :
- Bulance Sheet 41._.] - Balance Sheates - Balance Sheet wr « Batance Sheols +
- - r s ° - 0 -
' L Cash Flow 3 - Cash Flow 3 - Cash Flowar - Cash Flow =
! - ’ B Sources & U ses . -ISodrcu& U 58—t --S_oin'c‘ua(. AU'::- -:Sourcuﬂ. Usesgly
P ’ . B T N Lo IR A -
-0 & M -0 & M .04 M -O& M
F Coste & Fin—f -Costs & Fin—:- -Costs & Fin - Costs & Fin
i; - : - N D.prnciat!on ) - Depreclation - <'Dapraciation I— - beprecistion *—
Uiy Ty g w7
-0 &4 M
. T e—1
-« Cash Flow
-Costs & Flnﬁ
Depreciation
Figure 2.3 Display of the FAM Data Flow
User Manual to Financial Analysis Model For BOT Project - - . v+« ', -Page:9
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Chapter II - FAM Structure

2.1.2 Menu Structure g '

This session is prepared :so that [FAM users will be familiar with the total
menu structure and understand how to use the FAM Model. The menus are
_ opened by clicﬁkiﬁg the mouse’s left butto-h/pzir-t”(Click 1 timei and the next

menu will be displayed.

The Model begins by disﬁlaying the menu as shown ‘in F iguré 2.4. The user
must choose the desired menu by clicking the button Start Model which
activates the macro Visual Basic in Microsoft Excel which shall guide the
user to the next menu : Level Selection. In this menu the user is faced with
four selections -:- About FAM, Execﬁtive, Financial Analyst and Cover

Sheet, as seen in Figure 2.5 :

1. About FAM button, gives a brief introduction to the FAM and data
flow for both PDAM and PROJECT. See Figure 2.6.

2. \Eiercut-i"v‘e button, . is meant 6nIy"for the decision-makers (Board of
Directors). If the user selects the Executive channel, the PDAM Input
and PROJECT Input must be ﬁlled then the user will be presented with
7 graphs as shown in Fi 1gure 2.7 and Fi 1gure 2 8, namely : PDAM Net
Income (net profit), PDAM Financial Health Indicators (performance

o indicators), PDAM Net Plant/Total Plant (fixed assets), PDAM Sales
"< " per Connection , PDAM Average Rates, PDAM Total Sales, PDAM

Net Income/m3.

User Manual to Financial Analysis Model For BOT Project : . ‘ 'Page : 10
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o St Chapter II - FAM Structure

* 7 "3, Financial Analyst button, is meant for the Financial Analyst who can
access all menus and sheets. If the user chooses the Financial Ahalysf

T level then the display w1]l show the menu as seen m Figure 2.9. Here

’7 there are 2 choices : Unprotected Model Access and Protected Model

Access. Unprotected Model Access allows the user to access the entire

model without restrictions such ‘as editing, changing formulas, adding

sheets, and changmg the program whereas the Protected Model

Access allows the user to access the entire model except the macro

program, and the user i; resgricted in that he cannot change the formula,

add sheets or change the program.

'{User Manual to Financial Analysis Model For BOT Project « =~ - IR .+ +. Page: 11
PURSE Project - May 1998 I SR



R M Chapter II - FAM Structure

= Elle Edit View -Insert -Fgrmat : Jools Data Window Help. -

FINANCIAL ANALYSIS M ODEL
For B O T

If you Chék Buﬁ.on Start Model will bc pomted to K
menu Level Selection

gy e e [ DO B

IR ED
Ready &k

Figure 2.4 Display of Main Menu

iew Inseri Format Jools Data Window Help

FINANCIAL ANALYSIS MODEL
For BOT

Leue] Sefecffon

Pirovides the User regarding mformation about Financial
Analysis Mode), inclading flow charts,

Provadas the Manager the abihity to avahata Project
or PDAM eacononucs and financial at strategic lavel

Providas the Financial Analyst the ability to avahate Project
or PDAM sconomics and financial at datailed Javel

Raturns Usar to tha Cover Shaet in ordar to exit the Model
or to procesd to another section of the model.

Figure 2.5 Display of Level Selection

)
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Chapter Il - FAM Structure

=] Elle Edit View Insert Format  Jools Data Window Help Iﬂ
*

.

; [

— , 7
HNAJ\"CLcl L ANALYSIS MODEL &

.- . oL S &

. e FO?‘ B O T - - cont T ’é‘%’% 3

. Af)ouf Financial Analysis Model e

) ’ LT oL =

Financial Analysis Model (FAM) iy
The PURSE FAM has been built to facilitiss the financial a.nalysls of PDAMs end potenhal prolecls that ?%z

the FDAMs may consider to develop. %,;

Tho FAM is orgmized :n :t;annet that allows both the expert model user and novice modes! user to both z%;

use the model. This is accomplished by using Visual Basic Programming that is mco:porated in Mierosoft gfz
Excel 5.0, |-

. - - - ’55

The FAM has two operating modes : Linprotected Model &ccess and Protected Model Accass B wfif
Unprotected Model Access. - ) P

Allows the user to enter dats, change assumptions, et formulas, and allor the model structure. %

This option is for exponence usar or financial analyst. 5@

cted Modx] 2 i

A “n 4la Py, 1y i An&n m.‘! alo.o. rH afila PTAARLL oI H T h | " i’

B3 I ‘ B3 I

%‘%&M%NUM ?%&%Kws E ST

Flgure 2.6 Display of About FAM

.;-[ Eile Edit View Insen  Format  Jools  Data  Window Help

FINANCIAL ANALYSIS MODEL &

For BOT %3

Exec. Levef Tal']e of Contents }g.

- ;&2

. e
: *“.sm T % .

Figure 2.7 Display of Executive Level
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R Chapter 1I - FAM Structure
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SR PR Chapter II - FAM Structure

b= | File Ldit Yiew - Insert ; Format  lools Dala Window :-Help- - 1 «

: - . - s = . R
- 1 . P ‘- £ ERa
T LR T ER IR 1

FINANCIAL ANALYSIS MODFEL
ew . For BOT ‘

Access C’antrq] o

Unpmiected Access-Mlp:m: tha Usex to move |mu.nrl the Mode
hnthout any restrictions to model aditing; such as changing
formmlas, adding sheets, and altering formatting

|-

Protected Access-Allows tha User 1o move arcund
the Model wath restrictions to model aditing.

"o lAllowing only data entry and printing

If you Click Button Unprotected or - + o
Protected will be pointed to menu T - :
Type of Analysis

il

=

R A e

i

e

o

g
il

s

T

f

Saioiichn

T Sccat s
i

rzﬁ:ﬁggﬁéi%

Figure 2.9° Display of Financlal Analyst

s eat: W e TFoTocrd [ = LT Lo ‘ e e Gt et T ETEL

it Yiew lnsert Fgrmat lools Data Window Help

s e TS f FEady B T

F.'INA.NCIAL ANALYSIS MODEL ..

T e et e B . Type of.rina;ys':'s: . P,

e B 2wt P33 EREILTY

For BOT L

HsE

e

e,

s

T

Figure 2.10 Display of Type of Analysis

R AT
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R L B R : Chapter II - FAM Structure

“_._* Inthe display shown in Figure 2.10 there are 4 buttons to choose from ;
1. PDAM, this accesses the PDAM analysis.
- See Figure 2.11. " - R AT
2. PROJECT, ° this button accesses the Project analysis. See
Figure 2.12. |
BT RESET ALL INPUT, lhlS buttd;i prepares a2 new analysis

it e e

o (see following chapter on makmg new analy51s) See Figure
T L2138 L -
~-- - 4, LEVEL SELECTION, this acqesées the Level Selection

menu. See Figure 2.5.

fw] File Cdit_View [nsert _Format  Jools  Data  Window Help [

- T FINANCIAL ANALYSIS MODEL - ~ - oo
For BOT -
PDAM Taz{fe of Contenta

PDAM Azsswnptions

POAM Batanse Sheet hput #

-- PDAM lapat Sheet *  POAM Dbt hpul Sheet

PDAM D&M

PDAM Salaties

PDAM Esocalation Rates PODAM Rates & Revenues

PDAM Total Plant " PDAM Depreciation Ezpens.

PDAM Debt Structurs PDAM lhcome Statement

PDAM Balance Sheet

POAM Sources & Uses

PDAM Performance indlioators Financial Summary Data

Print Output PDAM

Print Input PDAM

Project Analysis

Access Control
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SR R M e Chapter II - FAM Structure
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e In Figure 2.14, we see the s‘elecrted menu to print the Output PDAMT
Analysis consisting of the buttions : O & M, Salaries, Rates and:
Revenue, Total Plant, Depreciation, Debt Structure, Incomei

. o Sfatement, Balance Sheet, Source & Uses, Performance Indicators,
' Financial Summaries. The method of printing shall be discdésgd m the

following chapter. PR

= File Edit View [nset Format Jlools QData Window ﬁl;lp [
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N Chapter IT - FAM Structure

"o In the following figure is the selected menu for printing the Input
.. PDAM. The input data PDAM to be printed consists of : Assumption
Sheet, Input Sheet, Balance Sheet Input, Debt Input Sheet. The

-8

*.smethod of printing shall be discussed in the next chapter.
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Chapter I1 - FAM Structure

e - As described above, in the FAM Model there are 4 projects. In Figure
7.2.12 .PROJECT Table of Contents, we are faced with several buttons to

vioLs o s choosefrom rc rweeiE cn e Lo e

1.

10,
11.

12.

. Project 1 Analysis ‘button” which accesses the -menu Project 1

Table of Contents. See Figure 2.16.

Project 2 Analysis button, which accesses the menu Project 2
Table of Contents. See Figure 2.17.

Project 3 Analys:s button which accesses the — e T
menu PrOJect 3 Table of Contents. See Figure 2.18.
Project 4 Ahalysns button, which accesses the

menu Project 4 Table of Contents. See Figure 2.19.

Project Summaries button which accesses the menu Pro_|ect

| Summarles Table of Contents See Flgure 2. 20

Prmt Project 1 button which accesses the prmt n:Lenu Print
Output Project 1. See Figure 2.21.

Print Project 2 butto‘n"“}hiuch‘—acéesses the‘ pr1ntmenu Print
Output Project 2. See Figure 2.22. o

Print Project 3 button which accéssés the print menu Print
Output Project 3. See Figure 2.23. '

Print Project_—4_ button which accesses thé print menu Print
Output Project 4. Sée Figufe 2.24.

Print Project Summaries button which accesses the print menu
Print dutput Project Summaries. See Fi;gu_re 2.25.

Print Financial Summary_ button which will print the summary of
the PDAM & PROJECT report.

Print Input PROJECT button which will access the print menu
Print Input PROJECT. See Figure 2.26

In the menu Project 1 Table of Contents up to Project 4 Table of Contents,

you will find a button to print the Input and Output.
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‘e The Oufput Menu to the printér in the PROJECT A:nualys;is: for éach

1

project consists of ; Balﬁﬁée Sheef, Cash Fldw, Sources & Uses, O &

M, Costs and Financing, Depreciation. Whereas for Output Project

Depreciation.

‘Summaries consists only of: Cash Flow, O & M, Costs _qt_nd\Firfngncing,

¥

‘e The Input Menu to the computer in the PROJECT Analysis for each

R

**7 Assumptions.

project consists of the Assumption Sheet, Input Sheet, Finance
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Chapter II - FAM Structure

2.2 Running the FAM Program

Afier installing is completed, there are 2 methods that can be chosen to run the

FAM Program :

1.

2.
""" "a."From drive C:\> type WIN then press ENTER. .

Running by DOS, directly to the FAM Program. ) .

r

a. From drive C:¥> type WIN C: \FAM\FAMBOT.XLS then press ENTER.

C:\> WIN CAFAM\FAMBOT.XLS <ENTER>..

b. Wait a while, and the monitor will display the main menu of the FAM
Program. See Figure 2.4 Display of FAM Main Menu which is ready to

Running By Windows

" C:»>WIN <ENTER>"
b. From Figure 2.27, press the left button of the mouse twice on the Icon

Microsoft Excel which can be found in the Progrérri Group

‘Microsoft Office’. After Microsoft Excel has been activated (see Figure
2.28 Microsoft Excel Display) continue with step ‘c’ if not to step ‘a’.

c. SeeFigure 2.28. Click File.

d. From Figure 2.29. Click Open.

e. From Figure 2.29 ..............
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F ig:}r; 229 Display of Open the FAM Program

o R

“'-¢, "From Figure 2.29 (see order of list no. 1 -4y
1. Click Drives (the box) then select ¢: dos

2. Click Directories two times- (-click the yellow box) and ‘choose the

/¢ directory FAM, then click twice.

, 3. Select the File to be opened (FAMBOT.XLS), then click once.
11 L 47°Click the OK button The monitor will display the main menu of the
FAM ProgramT See Flgure 24 D1splay of FAM Main Menu that is

ER ‘ -
™ . . Do
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o Chapter I1II - PDAM Analysis

3.1 Data Input.

CHAPTER III
PDAM ANALYSIS

After becoming familiar with FAM as a whole, both its data structure as well as its

menu structure, the next step is to insert the data in the Input Sheet. To begin the

data input, the folloWing steps must be taken :

1.

Run the FAM program (in accordance with Chapter 2.2 on How To Run the
FAM Program) R

. Make sure you have opened the menu Type of Analysis. See F lgu.re 2 10 on

Display of Type of Analysis.
' RESET Al thi

§§i§

<o), then the next menu will appear

Click the button

~ as shown in Figure 3.1 below. The user will bé faced with two choices. . ~

.~ Click button Yes, if ybil want to erase ‘all data entered at PDAM and PROJECT

to be filled with new data. And click button No, if you want to cancel.

5. Ifyouclick Yes, you have to give the file a new name, as seen in Figure 3.1 Part
B (seel-4) St e
+ 6., Click Drives (click the box) and select ¢: dos. R i
7. Click twice Directories (click the yellow box ) and select FAM directory, then
clicktwice. - .. .. . R
» 8. . Place pointer at File Name : type a new file name (must not be a duplicate of
.. ~- -any file already existing) for example :DATA98XLS. . ..
9. Click OK button. The computer shall reset and process the new file name.

~User Manual to Financial Analysis Model For BOT Project - o .1+ Page: 30
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Figure 3.1 Display of RESET ALL INPUT

Note: The RESET ALL INPUT button is used when making a new analysis.
Whereas to continue an analysis already made, continue to PDAM analysis
or PROJECT and do not select RESET ALL INPUT as this will cause all
data input to be deleted n N ] — .

vEos - S e v o T I --
! i i . ' i T T . L

10. After the RESET ALL INPUT process, the next step is to insert PDAM data.

Under the menu Type of Analysis, click buttor‘lv

The following will be displayed.
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Figure 3.2 Display of PDAM ,;inalysis (PDAM Table of Contents)

L - 4 H . -
' o [ -

. In this display, appear such buttons as : Assumptions, Input Sheets, Balance Sheets

Input, Debt Input (in black letters). Enter the ﬂaﬁ; ehly in the y‘éilow columns.

This Sheet functions as a place to enter all assumptions required for

the projection of the financial report. The data shall be obtained from BPKP financial

’ 'reports during the past 3 years and the budget/estimation of 1 year. - - " ¢
e PDAM, fill in the name of the PDAM concemed

PR ] . E

¢ Project, fill in name of the pro_}ect to ' be developed

fa)
R o7

¢ Scenario, fill in the scenario or chosen alternative, such as : base case, pessmlst
optimist.

o First Year Study, is the year in which analysis/entry commences. Then press

button F9 or click button on the current sheet to process the

data that you entered onto the next sheets.
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; ' Chapter Iil - PDAM Analysis

-1 " First Year of Project Construction, is the year the project commences.

-.e - New Connections, to be filled with historical data and projection according to
survey results or estimation, both with or without projects.

- o . Water Losses, for historical data and projection according to survey results or

Il , estimation, both with or without projects.

; .o -Inflation Rate, to be ‘filled with historical data from the CentraI Bureau of

| Statistics (BPS). While projection data is based on estimation. :-

o - Tariff Escalation, to-be filled according to estimations of the economical

. | conditions and the customers’ capability of paying.
| . ‘e - Consumption Growth, consists of estimation of increase’ in .consumption
according to the survey results.
I e ~Water Treatment Plant Capacity to be filled according to historical data as

~ well as projections for the future.

Attention : S . s . -

- Data must be filled only in the yellow columns.

N
=J on the current sheet to process the data

i

. 1Press F 97 or chck bzttton

that you entered onto the next sheets.

ThlS sheet functlons as a place to enter data requn'ed for prOJectlon
of the financial statement. This data is obtained from the financial statements of

BPKP in the past 3 years and the budget/estlmatlon of 1 year

[ 3 a |Iif Y s s T
}| i }_ g s N N 1 . Fooa

o Salaries, the first 4 years shall consist of the number of employees and the

subsequent years shall record only additional employees. Fill in the number of
employees according to each department, such as water sources, water treatment,
- transmission and distribution, general & administrative. - Fill in Average Salaries

... .& Fringes with the total salaries/number of employees. = . .
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¢ Operation - & Maintenance, shall be filled .in accordance with the financial
<+ report audited by BPKP and internal reports, which are grouped according to
their respective departments.” - -+ SN
i - o . Water Sales Income, fill this column according to classification of customers
over a period of 4 years. T
. e “Total Consumption is filled according to -classification of customers over a
period of 4 years.’ - : .« v o U e
..o ‘Number of Connections, shall be filled according to the classification of
customers over a period of 4 years.’s. ‘. - Tc oo LYoo g
;¢ . Other Water Income, to be filled according to the financial statements over a
period of 4 years. LR L R
" * 5 Other Income, to be filled according to the financial statements over a period of
4 years. R R A I R ANt
o New Conncctions Income, to be filled according to classification of customers
over 4 years. B A A A T PR Rt
o New Connecttons Charges these charges will be ﬁlIed accordmg to prOJectton
. Currenltl’lant to be filled according to the groupmg of ﬁxed assets over a
.periodofédyears.. ... . .. . e , .
¢ Future Plant Additions/Write Offs, to be filled according to the grouping of

- ﬁxed assets overa pertod of 25  years 1n the future

o Accumulated Deprecnatlon to be ﬁlled accordmg to the _grouping of fixed

assets during the ﬁrst year.. . : , e
e e o PR ""%"_r“’ SRR RS S A

¢ Depreciation, to be ﬁIled accordmg to the grouping of ﬁxed assets over a period

of4years., ‘ e o S

L e e T T T - T T -,
] . - [ P LI R S O L T S 1 P

Attention : . ... . S el

= Press F9 or click button |Eiais
that you entered onto the next sheets. =
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aBaﬁrShaetlnpu}

This sheet functions as a place to enter data such as the balance

e e

sheet, equity, sources and uses of funds, and income tax. The data is obtained from

the BPKP financial reports over 3 years and the budget/estlmatlon of 1 year.

'
L]

Assets, Liabilities & Equity, to be filled accordmg to the grouprng of accounts

';‘),i

over a period of 4 years.

Equity Additions, to be filled according to projection of equity additions made
in the future. . PR
Sources & Uses, to be filled only in the ﬁrst year and must be accurate s this

* will affect the balance sheet

, Inc-om'e', to be filled for 4 years.

Attention :

- Data must be filled on(y in the yellow columns

H : #®
. Press F9 or ch‘ck button R
" that you entered onto the next sheels..

??l’h‘l’it’.
]

PTG

f

Sy

. o e Tor 4 Py - cugr
G e EERSA AL

offshore loans, wh1ch in total amounts to 15 loans There are two 1nstallment

LV FE

systerns, namely ﬁxed mstallment and decllmng 1nstallment The components that

AN P P He ot

must be 1nput are :

T

S, Fa—. IR N I - A P FIoE z
' N - oA . i F =

A ¢ I

Name (Of ﬁebtor)

s i
OIS Balance, 1f the loan are dlsburse at once, then enter data only for that year,

TR
i

and 1f d1sburse 1s in phases, then the data 1nput shall be in accordance w1th each

A TEEI BT : s,

year that the fund is dlsburse

-

Hlstorlcal Interest Expenses, to be filled when the drsburse of loan 1n done in

phases, and in accordance wrth each year that the funds are dleUI‘SC |

. Hlstortcal Prmclpal Repayment to be ﬁlled when the drsburse of funds in

i

P

e

done in phases, and in accordance w1th each year that the funds are dlsburse

>l1’ K i

Total Prmcrpal
StartDate
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f
i

. Term , L

3.2 Supporting Table.

i

Grace Period Term
Interest Rate A . R

Interest During Grace \

Administration Expense

. - I - H v - - - s o)
. H o - LS T H N P yteltw
il .o A P S R PR ! - - A

After the user has completed the data input and conducted calculations, the data shall

be entered in a supporting table as well as in the main report. To open the supporting

- table, you should first open the menu-PDAM Table of Contents (PDAM Analysrs)

by clicking the upper left button |

which shall reveal the

_menu as seen m Fi igure 3 2 Thrs Supportmg Table in the first 4 years shall conslst

‘of the data input, whereas for the followrng 25 years shall be a pro_]ectlon calculated

N automatlcally The Supportmg Table button (letters in blue)

) shows the multlphcatlon of each at the raw value

PDAM o&M (Operatron & Mamtenance Costs) this report consists of 4

departments namely : water sources water treatment & storage, transmlssmn &

dlstnbutlon and general & admmtstratlve The 4 departments are dmded into

sub dcpartments namely salaries, fuel electncrty, chemicals, equ1pment etc

PDAM Salaries, this report contains the number of employees the average

salary and total employees salarles wh1ch are divided mto 4 departments

) Calculatlon of the total salanes 1s made by calculatmg the number of employees

the average salary, increase in water productlon and rate of mﬂatron

“ PDAM Escalation Rates thrs report con51sts of 2 parts raw values and annual

escalatlon rate The raw values show the actual amount whlle the escalatlon rate

! B P R i "

PDAM Rate & Revenues an 1mportant vanable whrch affects the ﬁnancmg of

the company is the prOJectron of water sales Thrs proJectton of sales constitutes

the foundation for projection of the funds required by the company. There are 2
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" . tables -in this report consisting of PDAM Rate and Revenues'and PDAM

I

\ The rate & revenues table is divided into 5 main carﬁiaoneﬁt'sr'

‘sRevenues.' - - tc ¢ i . ootz e o

- Number ‘Connections by Class (customers by classrﬁcatlon) : " additional

"' connections in the pro;ected year is obtained by calculating the new connection

" aliocation panel that can be seen in the lower column of this sheet.

--Average Consumptlon/COnnectron : addltronal connectrons in the pro;ected

"'year are obtained by’ calculatlng the average consumptron multlplred by the

.

growth in consumption of that year.

" _Total Consumption : the amount in’ the projecte& year is calculated by

""" multiplying the number of customers with the average consumption. "

- Average Tariff by Classifications : the projection of average tariff is calculated

by multrplymg the tariff of the prevrous year by the percentage of increase in

T TR T S A R

tarlff

" Water Sales Income : its prOJectlon is calculated” by multlplymg ‘the total

°°“5‘lmpt10ﬂ by the average tariff. Tl E

PDAM Total Plant this report is divided into 3 main tables, namely total

“plant, plant additions, and accumulated deprec1at10n. Each table is divided into 7

groupings (1) Land & Land Improvement, (2) Water Resources, (3) Pumps, (4)

Water Processing, (5) Transmlsswn & DlStl‘lbuthIl (6) General Plant and (7)

. L . -

" Waste Water Plant.

1. PDAM Total Plant ; projection in this table is ‘obtained from the sum of the
previous year’s assets plus the plant additions and the write-offs.

2. ‘PlantAdditions & Write-offs : the historical data as well as the projection are
the result of input from the PDAM Input Sheets.

3. Accamulated Depreciation : this table is obtained from the sum of the
initial data on accumulated depreciation with the depreciation report

(PDAM Depreciation Expense).
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AT Chapter I1I - PDAM Analysis

o1 PDAM Depreciation Expense, is an annual expense entered in the profit and
loss statement and depicts the expenses for equipment used in the production
process. Depreciation expenses are not cash expenses and are -therefore
completely dlfferent from expenses for salaries, raw matetial, maintenance, etc.
Deprecmtlon expense is a company cost 1ncluded in the calculatlon of income
tax. Depreciation is determined on the basis of PAI (Indonesian Accountancy

. Priqgiple) and the standards set by the Department of Home Affairs. The
o .lifegixln_e of fixed assets is grouped as \fgl‘l‘oy{s : buildings/rgseljyoirs, show
depreciation b}; straight-line method over 20 years, installations over 10 years
by dpublg declining balanceﬂrpethod, and other assetls such as vehicleé, furniture
and office eql{ipment show depreciation in 2 years by double declining balance

.omethod. P o L

» PDAM Debt Structure B thi; report is basically divided in two : detailed
breakdown and a summary of the information on loans, which can &ivided into
.domestic loans and offshore loans, In the detailed breakdown, the components
consist of : Name (name of debtor), O/S Balance (remainder of loan), Historical

..Interest E}gpgnses,‘ Hlstorlcal Principal Repayment, Total Principal, Start Date,
: ,Term, ,Grace-,Period Term,‘ ‘In‘terestd ‘Rate:, JInterest During ,G;ace, and
.- Administration Expense. R v
-, ; While the summary of loans contams 1nf0rmat10n on Total .LT-Debt
Outstanding, Total Interest During Grace, Total Principal Repayment, Total

. Interest Expenses and Total Installment. .
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3.3 Main Report. ~:i =+ 0 oe e I R T S L AU B

N T LA TS O U AR CER NS PO L A SR I

PRy

Main Report Menu Button (letters in blue). - P S TR P
e PDAM Balance Sheet , this report consists of 4 years’ historical data and 25
T years? projected data. The balance sheet shows us the financial position of the
company at a certain time for example on December 31, and consists of the cash
posmon current assets, ﬁxed assets, other assets, current debts, long-terrn debts
‘ and equity or cap1ta1 From the balance sheet can be determined the level of
soundness, ability of the company to repay its short-term loans and long-term

loans, and the amount of capital.

¢ PDAM Income Statement (Profit and Loss), this report is closely related with

the supporting reports, namely PDAM Rates & Revenues, O & M, Debt
Structure and Escalation Rates. The profit and loss statement is divided into 2
major groupings, namely operating revenue and operating cost. Operating
revenue consists of : water sales income and other income, whereas operating
cost consists of operation & maintenance, depreciation expense, amortization,
and interest. The operating & maintenance cost is divided into 4 cost centers,
namely : water source, water processing, transmission & distribution, and
general & administrative costs.

o PDAM Sources & Uses, this table is obtained from the profit and loss statement,
balance sheet and input sheets. Any change in cash position of the company is
calculated from the difference between the source and use of the funds. This table
also gives us a clear picture of the PDAM cash flow, both historically and its
projection.

e PDAM Performance Indicators, this table provides information to the data
users concerning the total soundness of PDAM used to analyze and restore the
financial conditions of PDAM. From the information provided by this report we
can (1) identify the problems, (2) identify the causes and (3) anticipate measures

for solution to the matter.
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I R ’ Chapter III - PDAM Analysis

¢ Financial Summary, this table depicts a summary of the financial conditions of
PDAM as well as the project and consists of water income, water tariff, IRR,

NPV and plans for project finance. i-f i .vur ol b0 0T e 0

L L P TR SO S o T A
! ProfectAnalysls;
If you want to mput data or analyze the pro_lect press the button et

" Wthh is'in red Ietters It you want to access the prOJect analy51s menu or - financial

N

' Ve

- FACTass Contror] N :
_analyst, press the button i"“*"*‘”*“‘%g%w wd. If you want to end the processmg,

i

- . press the button L& Lo B T
1
i ' ¢ . R T BRPEE baond 4
.; 1 P * -
N ; v ' ; v ‘i S ! it ¥ i g
a1 i re 1 ' 2 e ' H
s .
et 1 2 Ll
: e ; o Si - t ! I3 Lk i 1
: L I i 7 ‘L‘ £ X - - $
s r
. i - . } t : i
st e '
1 f o : ¥ : fe or N Mo AE— ¥ . Pyl 'l "
la H i M P FERSEN ’ ] r i fer, | : i ' I
N =y Spee o, teo s e ey '
- H i L
N : ! vk ' t L ! 29 N
.1
R ‘ ‘o P CITST P g
Mok * 1
L 1 3 s z -
k . , o :
- t [ v t . o - t
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R Chapter IV - PROJECT Analysis

©oo T ow T " CHAPTERIV
“w 7 +i PROJECTANALYSIS '~ =~ = ¢

After the PDAM has been 1nput and analyzed the next step m the pl‘OjCCt

hl

deveIopment is to enter the pI’O_]eCt § data on the Input Sheet Below is a dlsplay of

the Project analysis menu.

R T : - o oy %, - P - ,i H Pogeee * =

?-,-:{’s;;fq A ’ .i""_ oot cee

ik

E;ﬁl File Edit - Yiew Insert Format Tlools Data - Window - Help . .

- FINANCIAL ANALYSIS MODEL =
For BOT
_ Project Table of Conterts

Project Assumptions [,E‘;"Prﬁliofgjtéﬁp?ﬁén!“:i E?%Praﬁci"sdmﬁ‘lio!l@ . Plnpet Summarlas P
5 % \

Project iInputs S Pt hm"‘%q [#5Pyint Wmput PROJECT sﬁ Print faput PAOJECT

* Project Finance Input - _.l;‘;hciwl,lfhanngjnpiulza Print Project 1 Analysis "'

Project 1 Analysis %‘?Ploieni‘lﬁn;lnisgﬁg%i

Print Project 2 Anslysis - f§

i1

" Projectz Analsis [ Piojeot 2 Anatyais 5] Print Projeoct 3 Analysis '%
P'°|';' 3 Analysis I@P(oﬁﬂ??#ﬂ‘l!}ﬁ“&%‘; |%%‘;r_€ﬁ«~'Pﬁnl Project 4 5 E Print Project 4 Ana:;sls: | rif%

* + Projeot 4 Analysiz : friiProjest 4 Analys %W?ﬁnt’ Bumhmaries -’ﬁi Print Projeot S;lml'l'l-ll'ies %;

-, Financial Summarg Data - ‘Ixiifg‘ﬁ““giiigum.;“mgal |‘f§§§§mptal nha!gsls:iﬁt}éﬁg‘ Type of Analgsis = ' -

PDAM Table of Cantents

Cover Sheet

L

[T
<

Figure 4.1 Display of PROJECT Analysis (PROJECT Table of C;tntenrs)

¢ i

In this display we see buttons consisting of : Project Assumptions, Project Input

Sheets and Project Finance Inputs. Enter the data only in the yellow columns.

Fool s ' - e ;- L . . - e - . Lo ._t'!
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Eﬁ@}gcﬁmmpﬁon i

This sheet functlons as a place to enter assumptions required
for projection of the financial statement. The relevant data is obtained from the
project’s feasibility study report. The input consists of :

o Start Date Project 1 to 4, fill in with the date of commencing prQ]CCtS 1 to 4

e Construction Start Date Project 1, to be filled in the dates of commencmg the

constructlon of PrO]eCtS 1 to 4

S T A 0 B

. _Prolect Constructlon Penod 1 to 4 fill in the perrod of constructron for
VprOJects 1to 4. B ) |
¢ Forecasted Tariff Escalation, to be filled in accordance with the projection of

increase in tariff of water sold from the project to PDAM.

°'

~Inflation Rate, to be filled based on historical data from the Central Bureau of

Statistics (BPS). . Whereas the projection data is based on estimation.

Attention :

- Data must be f Iled on{y in the yel!ow columns.

AR

2 on the current sheet to process the data

et

il The data is obtained from the feasibility study and the survey.
The project input sheets are designed for 4 projects, all having the same format for
data input.” " L l 7 ‘ o T
e PROJECT Cashflow Input, the data input consists of annual water sales (m3),

water sales tariff (Rp/m3) percentage of bad debts (%) subs1dy (Rp) and other

~ income (Rp).

S a Lo e -

e Operation & Mamtenance consists of 4 departments namely water sources,
'-water treatment and- storage "transmission & dlstnbutlon and general &

«administrative,’ - < - 5T ombiioqn e o

¢ Capital Cost, fill this column according to classification of the project’s fixed

assets.
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Chapter IV - PROJECT Analysis

o Project Balance Sheet Inputs, this table functions as a place to enter data

. consisting of current assets, other assets, current liabilities, other liabilities,

t - equity and percentage of profit sharing. © - . ' v roT o ue o
S UR S CURL T T R T S R P
Attention : - . . . . et e o TR
- Data mustbeffledanly in theyeflaw columns. . CE L T ey e
oy »o...v[,.v : |
- Press F9 or click button :

that you entered onto the next sheets.

R T

Thls table is used to enter data regarding equity, publlc
ﬁnancmg and pnvate financing. ‘For the pr0_|ect loans (private financing), the data
entered is based on the year(s) and amount of loan disbursement. Project input sheets
are designed for 4 projects, all having the same input format. - -~ ..o
o I]jd Interest Rate Project (Interest in Grace Period) . ", .
e Government Equity Participation (%) .~~~ ¢ . .o o A
. 1G0'vél:ﬁlﬁéhf"];3,quity Term | oo )
» Government Equity Rate of Return (%) - - e
» Government Equity Term ‘
¢ Public Bond Participation (%)
e Bond Issuance Date
~» Bond Issuance Costs (%)
K Discount Percentage (%) '* - - 7 7T e o
e Bond Term
"« - Bond Interest Rate (%) RS
o Long Term * o

o Loan Interest Rate (%)

rme
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4.2 Project Financial Statement (Report). : »:» . .~ ir o0 . - - 0w

Ty , - .. o I
ET I T P P s

To access the project report, choose the button Project 1 to 4 Analysis in the menu

PROJECT AnalySIS ( PROJECT Table of Contents ). For exa:mple by chckmg the

, to see the report for PI‘OJeCt 1, then you w111 go to the

menu Project 1 Table of Contents as shown in Figure 4.2, %~ = =" ¢
30 ey et et e s T e RN h [ J ' -
i [ L

=] Elle _Edit_Vicw Insert_Format  Tools  Data  Window ]:lelp | &3
. P ! B
PIVANCL‘IL ANALYSIS MODEL n

IR ’,: o e Fer BOT ’ . T toET Xﬂ
) . . __Rrorq;f 7 1Ta.frfq Jo;r Conteonta . L 3;%%

- i i L . ) B + R ¥ LN i 3 Ty 3
Project 1 Balance Sheet Project 1 D&M . ii;

i

Project 1 Cash Flow Pm]eel 1 Cosu & Fluunee *§

Project 1 Sousces & Uses Pro.eot l Dcpltoluiu- 53

-
Project 2 Table of Contents  Print Output PROJECT 1 © 1
Project 3 Table of Contents Print fnput PROJECT _

Project 4 Table of Contents Project A’lump!ionc Sbﬂl

%3 - eTTTT— r #
Projeet Summaryg TOC I%‘Pruiﬂﬂyﬁum; TOC!

1 TS
4

POAM Tabie of Contents I%?}L‘%‘PDM TOC, &5

Type of Analysis

Cover Shaey L

Cheoal s <

In this display, we can see buttons regarding the project report, consisting of, Balance
Sheet, Cash Flow, Sources & Uses, O & M, Cost & Financing and Depreciation.
The Project Report button (letters in blue).
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This report is a projection for 25 years. - ' .%: ~
e PROJECT O&M , this report consists of 4 departments namely: water sources,
water treatment & storage, transmission & distribution and general &
administrative. The .4 -departments are divided into®sub departments, namely

salaries, fuel, electricity chemicals, equipment, etc. -1~
" =e- PROJECT Cost & Financing (Loans), this report basically consists of 2 tables,
namely a breakdownrand-a summary of the:information on-loans. In the
iitsn - breakdown-the components-are : O/S balance, Term, .Interest Rate, ‘Principal
Payment, and Interest Payment. While the summary of loans consists of 2 main
groups : Project Cost and Source of Funds. The project costs cbme under the

group of fixed assets, whereas the fund sources are obtained from loans and

capital, both from the government as well as private parties. *- -

« - o i PROJECT Depreciation, this report is a combination of plant in use additions,
. “other fixed assets -additions, ' total .plant -in use, “other fixed "assets in use,

i+ - depreciation expenses, amortization expenses and accumulated depreciation.
In this report, depreciation is calculated by the expected lifetime of the fixed
assets which are grouped as follows: buildings/reservoirs/[PA depreciation for
20 years, transmission & distribution/ electrical & mechanical, ‘depreciation for
16 years, motor vehicles for 8 years, and furniture & office equipment for 4

. .t years by straight line method. v o it i o it R e

wope st s et e ey o D

PROJECT Balance Sheet, this report consists of the data for projection of 25
years. The balance sheet depicts the financial position at a given ttme, for
example on December 31, and consists of the cash position, current assets, fixed

assets, other assets, current debts, short-term debts and equity or capital.
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From the balance sheet can be determined the level of soundness, ability of the
company to repay its short-term loans and long-term loans, and the amount of
capital. . oo L e o ax U S

el
¢

PROJECT Cash Flow , this report consists of 3 main issues : the profit and loss
statement, the cash flow and the project’s financial ratio. :
The profit and loss statement gives us the projects’ revenue and expenses;
* ‘operation & maintenance cost, interest rate, amortization and depreciation and
{ income tax, and finally the level of profit/loss of the project. - S

'In the cash flow, we see that the project’s cash flow is obtained from the profit
" ‘plus interest :and deducted by equity‘expenses.”” From the cash flow can be
determined the IRR, NPV, rate of return of the project and DCR." .+ . ...
This table is closely related to other reports such as O&M, Cost & Financing,

Depreciation. . - .

-~ o PROJECT Sources & Uses , this table is derived from the cash flow statement
- and balance sheet. Changes in the company’s cash position are calculated on the
. basis of the difference between the source and use of funds..This table also
- depicts in details the project’s cash flow. - R !
4.3 Project Summaries. - = - . -, e 0 L
This report is a combination of the O&M, Cash Flow, Cost & Financing, and
Depreciation reports of the 4 projects. Data on the cash flow relevant to the projects’
" “revenue shall be entered directly into the PDAM O&M supporting report. -

4

User Manual to Financial Analysis Model For BOT Project - - = - . Page: 46
PURSE Project - May 1998 . -.
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After completing the PDAM & PROJECT analysis. if you wish to see the financial

graph, you must first opcn.th‘e ménu Executive Level by clicking the button

[Type:of Analysis:

. If you wish to print the input and reports, open the PDAM

‘menu or PROJECT menu (see Chapter VI on how to print).
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Ctagt Chapter V - EXECUTIVE Analysis

H e e ' P Iy DA DTS B L A B B T T
SRR L. I R L TC A A SRR VS I | EREAS T PR AR N N AR N

| CHAPTERV .
EXECUTIVE ANALYSIS

e Y A . -

I t1

7 oere
.

P

For users who opened rth'e: Eiécﬁiﬁéié@el menu: yéu !w111 be faéedm‘th ach01ce of
7 graphs (see Figure 2.7 Executive Level display). These graphs are closely related to
the supporting reports and the main PDAM report, so that users must enter
assumption data as well as the available input at PDAM or PROJECT. These graphs

cannot be altered by the users, both in Protected and Unprotected mode.

e PDAM Net Income. this graph is designed in linear form (line chart) and the
data taken from the PDAM Income Statement (profit and loss). There are 3
important components in this graph, namely : (1) Total Operating Income, (2)
Total Operating Expenses and (3) Net Income. By looking at this graph you can
easily see the difference in slope between the total operating income and the total
operating expenses. You can also see the difference in slopes of net income and
total operating income.

* PDAM Financial Health Indicators, the data in this graph comes from the
PDAM Performance Indicator report and consists of 3 main components : (1)
Debt Structure, (2) Efficiency, and (3) Profitability. The graph clearly shows you
the level of health (soundness) and prospects of the company in the future. If the
debt coverage increases, then PDAM capability to repay its debts shall improve
and lower the debt equity ratio. You can also see the fluctuation in PDAM health
by observing the lines in the chart.

» PDAM Net Plant/Total Plant, this graph is designed as a line chart and the data
is obtained from the PDAM Balance Sheet. There are 2 main components in this
graph, namely (1) Total Plant in Service (fixed asset acquired value) and (2) Net
Plant in Service (fixed asset book value). The graph shows the user the increase

in acquired value of the total plant and its effect on depreciation cost.
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Chapter V - EXECUTIVE Analysis

PDAM Sales per Connectnon the data IS obtained from the PDAM Income
Statement (profit-loss). There are 2 main components in this graph : (1)
Customers Connection, and (2) Consumptlon per Connection. This graph shows
the user the increase in consumption for connection (customer) andllts eft‘ect on

the number of connections.

PDAM Average Rates, this graph is designed as a bar chart. The graph shows

'the user the tendency in escalation of tariff during the projected period. " !~

PDAM Total Sales, this is designed as a bar chart, whose data is obtained from

the PDAM Income Statement (profit-loss). By looking at this graph the user can
see the tendency (slope) of escalatlon in water sales (000 m3) durlng the
prolected perlod 7

i - P 1

PDAM Net Incomefm3 tlus graph i is a  line chart There are 3 main components

*

" in this graph, namely : (1) Total Operatmg Income/m3, (2) Total Operating
Expenses/m3 and (3) Net Income/m3. The graph shows the ‘user the difference

_ between the total Operating income/m3 slope and the total operating expenses/m3

| | slope The user can also detect the difference between the net income/m3 slope

and the total operatlng income/m3 slope
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g T Chap;terVI-Closing

! L S P oo E A M AR

CHAPTER VI |

CLOSING _
.6.1 Me'thod of Pri-nting.
After completing the process of data input, you can view the results of the financial

..statement projection process by printing the data.
'~ Below are the steps to be taken in printing the PDAM or PROJECT Sheet.
,:~' e L - - st 4 . - i - - .
» Printing the PDAM Input or Qutput (Data Input or PDAM Report)
1. Open the menu PDAM Table of Conténts Cllck button

. . . >
HELAIRTREINS SRS s ros : 1o 1 “. b

FETatinpREFDAN,

i 3 and the display in Flgure 6.1

- will appear. .

oo}
' v

2] Click this small squarer as shown in Figure 6.1. If the square is
" marked X it means it is “ON” and this choice will be prmted When there
is no X visible, it means this choice will not be prmted

If you wish to print everything in the selected menu, then click the small

square in 4 until an X is visible.

3. After you have selected the printing square, click the OK button and the

printing process will begin.....
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Chapter VI - Closing

o] file Lo !iew -hsul—Fgm;t iun}s Data \Lﬁndnw‘ telp

“L

FINANCIAL ANALYSIS MODEL

]
4

M Sounes i
AR

'?1 Fle Edt Yiew lnstrt-Fgrma{ Tools Dala Window Help 7

4.
Lt

FINANCIAL ANALTSIS MODEL

Fr BOT

PDAH TR o,r Corfents

A f

T Tl oo brear o
SR s

W

Click here if you wish to print all

( further, see instruction; for PROJECT)
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Tp e ‘ Chapter VI - Closing

. Prmtmg the PROJECT Input or Output (Data Input or PROJECT Report)

1. Open the PROJECT menu, chck buttons :

[Print Input PROJECT: I
r ﬁ e ha il if you want to print the project input

rint-Project 1.¢ . .
i "g“ S . if you want to print the project 1 report.

iz if you want to print the project 2 report.

il if you want to print the project 3 report.
- %Prmt Projocta; T T ‘ _

el AR LT Gl S

it you want to print the project 4 report:

maIked X it means it is “ON” and this choice will be printed. When there
s no X v151b1e it means th15 chcnce will not be printed.

If you w1sh to print everythmg in the selected menu, then chck the small

until an X is visible.

square in

3. After you have selected the printing square, click the OK button and the

printing process will begin...... = - -
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Chapter VI - Closing

w[ It EON Vicw [nscd Tgrmet  Jools  Lsla Winfaw Help #{[w{File Ldit ¥iew [nsed Foimat  Joels  [ata  Window lielp E]
0 o
) . FINANCIAL ANAL YSIS MODEL - .. FINAYCIAL ANALYSIS MODEL B .1
Plessntn 0 FeBOT o 1| : -~ FEwBOT
Protwl Tablo ﬂf Conlands - o Proat Table of Conivrds

‘i i

r‘mmiumsgm

s
e

SR

FDAM Tabie of Contesty |~xf%¢ POAM :u:?m“(j |! 45 ] Copat el vyi]  Cower Sheey

] ] T R T T o o

R R R N R LI DR L R R

-For Halo on doted 3elings, press FY —-bali-z

Fmﬂeip o thalog atiings, cress Bt~

jakt dpar PROECT

7 o4 Project | Anstysis
ey S LR
ot Project 5 Anslpsia
pur Projast A Ansbyeia

bt Projest

=] Eile M Yiew [Inscrt Format Jools  Data Window Help s{iaf Hie Ldit View Joset Formel  Jools  [Data  Wiodow  Help *
¥ +
FINANCIAL ANALYSIS MODEL : FINANCIAL ANALFSIS MODEL u-
Fx» BOT yroe Al .. , . .. FrBOT | -, r .
Proiat Table of Contenta o g‘ o " Propiet Table of Cortonia . “
' :
i

Projci Tabls of Condarrta

" rint Ao |

Flsial Sembid i DX ot

Pone Tatte o Cotvaty [T BT T0E 10 [T ol heeion ] Cowe faem

. - - ’
_ﬂmiaﬁgwmm press F1 i Fts L NEIM P e s
w] FHe Yiew fnsert Format  Jools  Data  Windew  Help 1% m View msert Farmal loois  Dels  Window Help [1-
FINANCIAL ANALYSIS MODEL - 2 FINANCIAL ANALYSIS MODEL
For BOT . . FrBOT

" Prosact Table of Contanta

- o tmpet PROECT

fot Projest 1 Asatyss
Piopret § sty
kﬁ; hat Projeut T Ansigais
ot ok d Auincie
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Chapter VI - Closing

‘6.2 How to Exit and Save the FAM Program.

After havmg ‘used the FAM Model, the data that was entered or ¢ altered must be

saved. Find and click button =

 menu or the PROJECT Table of Contents.

2 e1ther in the PDAM Table of Contents

. After opening the FAM main menu, follow the steps below to end the Model ;

1 _Place the mouse on the button

button once.

.- 2. Click Yes in the Dlalogue Box to Save. See Flgure 6.3

D3 See Flgure 6.3 on the right. Click menu Elle

4. See Flgure 6 3 on the right. Click menu Exit

and click the left meuse

aTHle ew Jase Tgmel Jools Dota Window Help

| Make sure you click
button ‘Yes* on Dialog
Cane .1 Save. .

1
¥
i
H
i
i

Figure 6.3 Display of Exiting and Saving the FAM Model

n Cl+N
b Open. Cl+0
Find File...
FI NAN CIAL ANALYSIS M ODEL oM. o i
Fo BOT T
T CAFAMMOVEIFAMBOT1 5908
3 CAFAMODEL\FAMBOT LS

Byt

L] C‘I,FAMBOOKW,WATMS
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Chapter VI - Closing

6.3

- The stepsareasfollows TR S e S LTI

Compress and Backup File,.. 1+ 7t 7 &5 =000 e

After saving the 'FAM-'pr'dgram’on your hardisk,’ the ‘file ‘program will take up
approximately 4.03 MB of memory. Due to the large memory space required for this
file program it is impossihle to store the program on a small ’diskette (1.4 MB))
However, with moder technology, you can ‘nowféqmpress your data to make a

compact backup file. The file used for this is PKZIP.EXE.

Syntax :

PKZIP [drive : ] name of file compressed/backup [drive : ] name of file 10 be compressed

L5 A T P . e oae e, T s . - P |
- s LA . PR S R A A ‘s BN T et

W

1. Exit the Windows program to C:\v> _ prompt e e
2. Change your directory to FAM by typing CD\FAM then press ENTER.

VI DS P ¥

C:>CD\FAM  <ENTER>

3. Make sure the contents of your dlrectory contam the compressedfbackup ﬁle
PKZIP.EXE Check the ﬁle through DOS comma.nd ‘by typlng DIR and
- pressing ENTER.’ S ' o ' o

IRL

R

C:\\FAM>DIR <ENTER>

4. Ifthe file is there, continue with step 5. If not 7 Stop now. .
5. Place a small diskette in Drive A: (empty diskette)

. User Manual to Financial Analysis Model for BOT Project =~ - ° - - . . vPage 155
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Pteed w0 ' _ , Chapter VI - Closing 1
‘ 4‘
6. Type PKZIP A:DATA98 DATA98.XLS then pres§ ENTER. - -~ "2 " ‘
i
% w4 CAFAM>PKZIP - A:DATA9S -DATA98.XLS - <ENTER>:

7. The outcome of step 6 will be a file named DATA98.ZIP. Now check your
diskette to see if it contains the file DATA98.ZIP ?. By typing the command
DIR A: then press ENTER to see the contents of your diskette.

P

C:\FAM>DIR A: <ENTER>

. o
= B LA

6.4 Openmg / Restormg The F|Ie (Openmg the Compressed Flle)

aq o vaew
¥
i

If you w15h to open I restore the compressed file, you must use the file
PKUNZIP.EXE.

Syntax
PKUNZIP [drive :] hame (:Jf file -ciir}rbresséﬁfbac'l;:zi;;[ drive : ] name of ﬁlé restored

- PR
¥ Lt 2
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SRR IR Chapter VI - Closing

"~ Thestepsare as follows : = ~fit [, oo oo a T

=™ 1.7~ You are on DOS prompt C:\> ™+ &1 = AR L P

2. Change your directory to FAM by typing CD\FAM then press ENTER.

C:>CDWWFAM  <ENTER>
RRC I S P I
3. Make sure the contents of your directory contain the compressed/backup file
PKUNZIP.EXE. Check the file through DOS command by typing DIR and

pressing ENTER.

C:\FAM>DIR <ENTER>

4. If the file is there, continue with step 5. Ifnot? Stop now.

5. Place a small diskette containing the compressed/ backup file in Drive A:
(from example in Chapter 6.3 , the file is named DATA98.ZIP)

6. Type PKUNZIP A:DATAYS, then press ENTER.

CA\FAM>PKUNZIP A:DATA98 <ENTER>

f
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- N | Chapter VI - Closing

7. The outcome of step 6 will be the initial file named DATA98.XLS. Now check
your diskette to see if it contains the file DATA98.XLS ?. By typing the
command DIR then press ENTER to see the contents of your diskette. ;

il X
S SR N

C:A\FAM>DIR <ENTER>

S IR P PP TR R Srha e SRR A
i ’ : i 1 ¥ ' ": T LS
e g
1
-4
3 ‘ s ;
“i
#ot B .
; -5 R i
= .- , N
S \ 3 <3
- '\.'5‘ "
&
¥ f Al
e ;
i
“User Manual to Financial Analysis Model for BOT Project v . .» = -«- v " . . Page': 58

PURSE Project - May 1998



APPENDICES

APPENDICES .

User Manual to Financial Analysis Model for BOT Project
PURSE Pragject - May 1998

80



PDAM Assumption Sheet /Scenario: Base Case

PDAM

Projact

Scenario s
First Year of Study

First Yenr of Project Construction

PURSE Project/PDAM Assumption Sheat

Input Specificatidns

PDAM Kodya XYZ

Base Case

New Connections - T

Historical
Historical
Historical
Budget
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted

Water Losses -

Historical
Historical
Historical i

" Budget

Forecasted
Forecasted ¢
Forecasted
Forecasted
Forecasted
Forecasted

"Forecasted -

Forecasted

" Forecasted

Forecasted
Forecasted
Forecasted
Forecasted
Forecasted

Forecasted -
Forecasted *.

Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted

New Caonnections-Year 1
New Connections-Year 2
New Connections-Year 3
New Connections-Year 4
New Connections-Year 5

‘New Connections-Year 6

New Connections-Year 7
New Connections-Year 8
New Connections-Year 9
New Connections-Year 10
New Connections-Year 11
New Connections-Year 12

‘New Connections-Year 13
'New Connections-Year 14

New Connections-Year 15
New Connections-Year 16
New Connections-Year 17
New Connections-Year 18

"New Connections-Year 19

New Connections-Year 20
New Connections-Year 21
New Connections-Year 22
New Connections-Year 23
New Connections-Year 24
New Connections-Year 25

: New Connections-Year 26
New Connections-Year 27
" New Connections-Year 28

New Connections-Year 29

Water Losses-Year 1
Water Losses-Year 2
Water Losses-Year 3
Water Losses-Year 4
Water Losses-Year §
Water Losses-Year 6

© Water Losses-Year 7
" Walter Losses-Year 8

Vvater Losses-Year 9

- Water Losses-Year 10

Water Losses-Year 11
Water Losses-Year 12
Water Losses-Year 13
Water Losses-Year 14
Water Losses-Year 15
Water Losses-Year 16
Water Losses-Year 17
Water Losses-Year 18
Water Losses-Year 19
Water Losses-Year 20
Waler Losses-Year 21
Water Losses-Year 22
Water Losses-Year 23
Woater Losses-Year 24
Water Losses-Year 25
Water Losses-Year 26
Woater Losses-Year 27
Woater Losses-Year 28
Woater Losses-Year 29

-_In Percentage

54.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

32.00%

Year

' 1994

1995

| 1996

1997
1998
1999
2000
2001
2002
2003
2004
2005
2006

00 | 2007

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

Year
1994
1995
1996
1997

| 1998

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2oM
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

32.00%

2022
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o e e - e e s - e e e e ma o mem e e weame U S S U T

AL H
‘In_Percentage Year - - —-CPl -~

T I T N R
i 4 1 0 - P AT

e naton Rate

Historical Inflation Rate - Year1 . .. 7.00%| 1994

) Historical - Inflation Rate - Year2 = ' 7.50%] 1995 108

;;'““"”“ e © 7 " Historical ~ ~ Inflation Rate-Year3 =~ - 7.00%| 1996 +115

b Budget Inflation Rate - Year 4 ‘ 7.50%| 1997 . 124

mim  me.w  mewmm-.o. FOrecasted ... Inflation Rate - Year§5 B I 1998 L 124
Forecasted Inflation Rate - Year6 _ 1999 .. ., 124

Forecasted Inflation Rate - Year7 ~ -~~~ 7| 7 2000 124

e v Forecasted Inflation Rate - Year8 . . .. 2001 124

7 7" Forecasted Inflation Rate - Year 9 - 2002 124

Forecasted ; Inflation Rate - Year 10 2003 124

Forecasted . Inflation Rate - Year 11 - 2004 124

Forecasted . inflation Rate - Year 12 2005 124

Forecasted Inflation Rate - Year 13 2006 124

- Forecasted - inflation Rate - Year 14 o 2007 124

L Forecasted Inflation Rate - Year 15 . 2008 124

Forecasted Inflation Rate - Year 16 - - 2009 124

Forecasted Infiation Rate - Year 17 ! - 2010 124

Forecasted :. Inflation Rate - Year 18 - 2011 124

Forecasted Inflation Rate - Year 19 . 2012 124

Forecasted Inflation Rate - Year 20 - 2013 124

Forecasted - Inflation Rate - Year 21 - 2014 124

Forecasted Inflation Rate - Year 22 v 2015 124

Forecasted - Inflation Rate - Year 23 . - 2016 124

Forecasted inflation Rate - Year 24 2017 124

oL Forecasted - Inflation Rate - Year 25 = 2018 124

r Forecasted - - Inflation Rate - Year 26 ) 2019 124

: Forecasted .- Inflation Rate - Year 27 - - 2020 124

: Forecasted - Inflation Rate - Year 28 2021 124

' Forecasted Inflation Rate - Year 29 . 2022 124

e

Tariff Escalation

_Year

Historical Tariff Escalation -Year 1t 1994
Historical . Tariff Escalation -Year 2 1995
Historical « - Tariff Escalation -Year 3 1996
Budget - Tariff Escalation -Year 4 . 1887
Forecasted Tariff Escalation -Year 5 . 35.00%| 1998
Forecasted Tariff Escalation -Year 6 ] 0.00%| 1999
Forecasted Tariff Escalation -Year 7 20.00%| 2000
" Forecasted Tariff Escalation -Year8 -~ . 0.00%| 2001
Forecasted Tariff Escalation -Year 9 L 10.00%| 2002
Forecasted Tariff Escalation -Year 10 N 10.00%| 2003
Ferecasted Tariff Escalation -Year 11 10.00%| 2004
Forecasted Tariff Escalation -Year 12 : 10.00%] 2005
L Forecasted Tanff Escalation -Year 13 10.00%| 2006
o Forecasted Tariff Escalation -Year 14 : 10.00%| 2007
T Forecasted Tariff Escalation -Year 15 10.00%| 2008
Forecasted Tariff Escalation -Year 16 10.00%| 2009
Forecasted Tariff Escalation -Year 17 RO 10.00%| 2010
Forecasted Tariff Escalation -Year 18 . 10.00%| 2011
T Forecasted Taniff Escalation -Year 19 . ~ 10.00%| 2012
CoT Forecasted Tarnff Escalation -Year20 = - 10.00%| 2013
A Forecasted Tariff Escalation -Year 21 - 10.00%] 2014
L Forecasted Tariff Escalation -Year 22 s 10.00%] 2015
o Forecasted Tarniff Escalation -Year 23 2016
e Forecasted Tariff Escalation -Year 24 o 2017 .
. Forecasted Tariff Escalation -Year 25 ' : 2018
R T Forecasted Tariff Escalation -Year 26 - 2019
L S Forecasted Tariff Escalation -Year 27 - 2020
- oLt Forecasted Tariff Escalation -Year 28 ] 2021

Forecasted Tariff Escalation -Year 29 - 2022

:
B . [
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PURSE Project/PDAM Assumplion Sheet

Consumption Growth

Historical
Historical
Historical
Budget
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted

Consumption Growth - Year 1
Consumption Growth - Year 2
Consumption Growth - Year 3
Consumption Growth - Year 4
Consumption Growth - Year 5
Consumption Growth - Year 6
Consumption Growth - Year 7
Consumption Growth - Year &
Consumption Growth - Year 8
Consumption Growth - Year 10
Consumption Growth - Year 11
Consumption Growth - Year 12
Consumption Growth - Year 13
Consumption Growth - Year 14
Consumption Growth - Year 15
Consumption Growth - Year 16
Consumption Growth - Year 17
Consumption Growth - Year 18
Consumption Growth - Year 19
Consumption Growth - Year 20
Consumption Growth - Year 21
Consumption Growth - Year 22
Consumption Growth - Year 23
Consumption Growth - Year 24
Consumption Growth - Year 25
Consumption Growth - Year 26
Consumption Growth - Year 27
Consumption Growth - Year 28
Consumption Growth - Year 29

Water Treatment Plant Capacity

Historical
Historical
Historical
Budget
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted
Forecasied
Forecasted
Forecasted
Forecasted
Forecasted
Forecasted

1.00%
1.00%
1.00%
1.00%
1.00%
1.00%

1.00%

1.00%

{000 LIS)
-« 610

610

610

610

946
946

946
1,245
1,246
1,246

1,246
1,246

1,246
1,245

1,246

1,246
1,246

1,246

1,246
1,246

_Year

1994

{ 1995

1996
19897
1958
1998
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
201
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

Year
1994
1995
1995
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

1,245

1,248

1,246

1,246

1,248

1,246

1,246

2014
2015
2016
2017
2018
2019
2020

1,246

2021

1,246

2022
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Projection. ... Prajection. -.. ... Projection ;
2003 2004 2005

Projection

< Projection.
2001

/Scenarlo : Base Case
- - Projection - .+ Projection
1999 2000

i: Historical . . - Higtorical «. .u: Historicai ..o . Projection .
1996 1997 1993

PDAM Input Sheet

- Historical r;

1994 1985

Wea v g

Salaries

@472 16 PWFAM BOT




afed

£9

000) /Scenario : Base Case "

ale ale ome =p 000 ota 0 ptio her o 0 P 0
Class ' Rate Class 1994 1995 1996 1997 1994 1995 1998 1997
3 CLASS | Sub Total 0 2 32,59 0 0 0 20,374 0
Public Tap [} [ 32,590 ] 0 o]~ 203] o
Pubhc Todet S S
Water Tank "
4 « Masque/Church/Vihara
CLASS 1l Sub Total 1,882 701 2,345 558 3,066,172 2,568,188 3815113 4816683 4544212 7429244 18728 21674 21,704
Very Smail House 1,801,404 2,246,465 2,819,229 2,704,962 3,592,398 4454560 4486108 | T6003006f 1mzes| 2198 212097
. Orphanags
= Social Foundation 81,300 99,083 146,843 163,224 322,715 362,128 453,014 _578,148 468 a7g 582 |
Pubbe School D — -
Saek ~ Public Hosprtal 1 T i
Gov. & Army - Kec & Kol ]
CLASS 1 Sub Total 613 495 801,956 1,160,678 1,424,446 518777 695,759 511,456 1,190,596 1910 2,148 2,541
Medrum Sz House 103,365 200,943 340,271 522,363 172,782 301,055 4332447 T enagT2f 610 8981 1367
. Small Commeraal 510,121 531,993 820,407 902,083 | 345,655 394,704 478252, 525624 % 1083 | __qa08 " 1450
Y Homa Industry ny 245 224
3 Gov. & Army - TK 1|
£ CLASS IV Sub Tolal 1425718 1763121 2,965 220 3472504 767 803 954 754 1,934 955 2397 828 1422 1,433 £38%
Linairy House 0 7 831,292 1,279,069 [ 0 943568  1451807f 0 "0 2882
= Large Commer & Manuta 1,260,017 1,520,461 1,838 297 3,019,339 562,534 647 680 711,334 Teioez ] 1,421 14 1,506 ]
; Gav. & Ammy - TX ) 169,538 242,542 295,367 174,187 225,267 306,830 279,774 164,980 T
i — Embassy & C 161 118 244 0 307 244 Fii] 0 L] 1 1]
Special Class 71,809 126221 102,938 100,447 20,067 34,882 25 809 25185 1 1 [
i ¥ £ - ey 73 b Vil ; e <§; =
i 3 . s £
3,997,722 5,036,880 7,327,596 7,885.674 5.241,760 6,502,078 7,836 446 11,042,854 22,061 25,316 30,117
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oded

S9

{ Rp 000 ) /Scenario : Base Case -
Future Plant Additions (Write-Offs,
1998

) 1999

2000

2001

2002

2003

2004

2005

2006

197.760 |

157,760 |

1,639,028 |

1,639,038

Sl LR
Total Water Procassing
3T

[ SeetpEr ] T .?.313.,2qu{ 3boopoo | T 2600600 2bze2s8 03 bét 2,000,000 l T 000000 | __ 5336648 8470313
3,626,975 3.989673 1,438 BOO 1,580,205 3,411,604 3,252,403 1,422 321 1,090,403 4 2722 888 3,039,057
4 9,859 8,273,484 22,321 3,090,403 9,559,536 8,509,369

4 ‘M%“%m, R %é}%‘ﬁg *’?mm ] :w"_*ia

___ 75000 75000 V5,000
B 75000 75000 _ 75000
_ 100,000 | 100,000 100,000
i _ 50,000 50,000 _ 50,000

g 00 3,000 . 50000 | 50000 50000 | 50000
LD Q 0 0 o o 0 Q 1]
Total General Plant 750,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000

"W R I ! :

Total Future Plant Addrtions (Write-Offs) 9.463,602 19,198,781 15,221,637 3,788,800 3,930,205 7,066,718 9,038,029 3,643,158 3,772,321 3.430 403 12,382,148 12,239,242

BrA5872-22 PMFAM BOT
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Rp 000 ) /Scenario : Base Case

O af Pla Acdditio o al Pla g-)
1994 19495 1596 1997 1998 1993 2000 2001
85817 1,529] 89,2667 82.215] T b e )
TR s sh
EREpe bt fhaib EataLhE S i 2 ’
0 2,232 0 0 L
29,448 €27,642 156,910 826,804 _ -
3 ) 0 [} o
Total Water Resources 29,448 629,874 156,810 625,604 0 [ 0 0
i s £ £ Loy Feita §) i i i hedias s
864,158, ._0 1166838 1314261 —— U PR -
TENREl i 66,802 727,896 7} } 2424
Total Pum 753,180 727,89 1,166,835 1,314,261 ] [} 2,424 [
- > TR 5 ML o e i o Bl iesy ek AR 5 fit PR =g S5
d 1,814 0 1,151,832 o0 S S ol
[} [ 0 3,070,816]) ﬂ
: 439 o [ 0
Total Water Processin, 2,253 0 1,151,832 3,670,618 0 [ 0 0
i e e e e e AR R S T S e e e s it
i) ] [ 0 o
sarys 4,890,375 1,525,088 2,869,514 1,774,981 - " 3roes| 59883
il A 0 0 0 [}
Tatal Transmission & Distribution 4,650,375 1,525,088 2,660,514 1,774,581 [} 0 37,966 £9,683
ety iy a i i W 3 2 i3 S e i i3t 3 s
: 65,688 165,984 73,347 64,609
Ty : 55,750 81,571 60,454 121,167} 1 _
& 69,907 78,408 148,550 114,173 . 2328
2,886 12,458] _ 0 of 835 ]
79,844 95,608 75,908 183,485 . I
: 0 0 o ol
Total General Plant 273,876 444,022 356,267 463434 0 [ 2,326 0
1 I |
Total Historical Plant Additions (Write-Offs) 6,014,756 3,328,407 5,790,624 7,531,311 [] 825 42,716 59,883

PURSE Project/PDAM Input Sheet
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PDAM Balance Sheet Input /Scenario: Base Case

Rp 000 ) /Scenario : Base Case

\Historical &3 Historical

istérical .

1994 1995 1996
444,629 it e
912,550 1,178,318 | 1218427
17715 | 260 | o
0 0 o' 0
0 0, ) o
40064 ' 84,419 | 77,843 118,545
b ! | 414,015 | 308,015 637,016 . 771,593
Total Current Assets | 1,828,973 4,552,809 | 1,931,286 2.012,572
{investments [ 371,000 | 71,000 ! 0 1,000,000

Total Current Liabilities
Form Bebt s R e
Qther Liabiltties

e s et 2rs 6 Se POAM inpud Sheel & .nioiosasy g

et e 3 Lo See POAM input Bheel BT F B o2

1,030,519 0 4,466,750 | 9,265,160
055,430 550,863 710,333 862,087
560,057 447,724 § 820,059 1,564,506

o 0} 0. 0
36534 36634 | 38,61 88,799
142 1,020 | 1,020 1,020
0 0. 0 o
2,582,782 | 1,045.041 1 6034796 | 11,841,572
43,227 67,885 46,827 84,171
41,494 86,372 2,889 12,409
248,215 7,281 0% 284,106

£

347, 557,
ST e e et et S RIS D

P ias S e ik

351,912 30,465 | 31827 | 52,359

532,003 | 638,403 | 453,085

i B0 Sen Dbt Input Sheet ik d. Seipiti 2 .

PURSE ProjectPDAM Balance Sheet Input

n g o 0 0 0
L 0 318,367 319,367 358,819
e 734,988 880,764 1,073.203 1,174,817
D [} 0 0 [

f )
sk 9,170,427 9,170,427 [ 2817434
f 9,605,415 10,470,558 1,302,570 4,351,090
506,283 506283 | 12224094 | 13211419
0 0, 0’ 0
75,232 78232 75232 1 15232
£45233 387 856 760,854 . 1,469,665
1,126,748 | 969,371 13,060,180 | 14.756.318
401,041 ! 416,634 825,671 | (91.680)
ol 550,242 89,352 { 176,743

1
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PDAM Debt Input Sheet /Scenario : Base Case

. o = oF: < QU0
-1 e Loan 1 Fixed Instaliment
, ! RFD 1 | 1994 1995 1996 1997 1998 1999 2000 2001
s 2 & 6,525,000 7,541,597 7.721,558 - - -
; 7,499 772,752
; ; e 7,721,568
3 31-May-94]
18
5
11.50%
- Loan 2 Fixed Installment
BANK DUTA 1994 1995 1936 1997 1598 1993 2000 2001
- - 225,501 1,827,799 2,000,000 -
15,000 118,270 B
G 400,135 400,135 400,135 400,135 400,135
(St : 2,000,000 e
Sk 31-May-96
B 1Ll
2
11.52%
Loan 3 Fixed Instaliment
; BANK KALBAR 2 1994 1995 1996 1997 1998 1999 2000 2001
92,000 48,000 - - - - .
25,800 14,500 4,400 l
230,000 .
31-May-90
7
2 -
18.00% : - s
Loan 4 Fixed instaliment
1994 1995 1996 1997 1998 1999 2000 2001
o . :
u% i
® S
~1 -
6/3/98/2:57 PM/FAM BOT
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s ‘ PDAM Debt Input Sheet /Scenario: Base Case I

Domse oan ( Rp 000
Loan 5 Fixed Instaliment
e NA { 1894 1995 1996 1597 1998 1999 2000 2001
: Ty
| 4
o
sermis o i LOAN 6 Decllnlng Instaliment
[0an 8 KALBAR 1 1994 1995 1996 1987 1998 1999 2000 2001
X ‘Bal; : : i 142,200 100,289 45,289
A1 i 27,500 34,300 16,632 8,152
1 27,500 34,800 55,000 45,289
229 270
31-May-81
7
2
18.00%
Loan 7 Declining Instaliment
KALBAR 3 1994 1985 1996 1997 1998 1999 2000 20014
703,151 398,451 85,918
188,100 114,600 45,200 15,465
; 234 000 304,700 283,400 a591¢%
; 837,000
31-May-91
T
2
; 18.00%
hf : H & -
<t aemsn . LOAN B Declining Installment ’
—— KALBAR 4 - - .. 1954 1995 1996 1997 1998 1999 2000 2001
415,000 235,000 51,000
110,500 67,800 28,100 9,101
1 135,000 180,000 184,000 51,000
Al H 550,000
31-May.81
7
2
A 18.00%
- .
] . o
oQ
[¢]
-]
— .
v N . :
PURSE Project/PDAM Debt Input Sheet 2 873/98/2.57 PM/FAM BOT




PDAM Debt Input Sheet /Scenario : Base Case A

(0 0 03

~p 000

Loan 9 Declining Installment

gn g Name { Constr 1999-2000) 1994 1995 1996 1987 1993 1999 2000 2001
i 7,000,000
i 1,400,000
7,000,000
01-Jan-01
T
2
20.00%
" Loan 10 Declining Installment : .
. {Constr 2003-2004) 1994 1995 1996 1997 1998 1999 2000 2001
3 R
- B
; S 01-Jan-03
11
; 2
20.00%
i
Loant0.
Loan 11 Declining Instailment R
Nay {Constr 2006-2008) 1994 1985 1996 1987 1998 1999 2000 2001
? i
E ———1
= .
[a]
~J]
N Y
PURSE Project/PDAM Debt Input Sheet 3 673/98/2 57 PM/FAM BOT




O ore Loa p 000
w Loan 12 Fixed Instatiment

IBRD | 1994 1985 1996 1997 1998 1999 2000 2001
* 6,987,616 13,757,832 18,836,000
: 828,936 1,275,820 1,816,545
. 18,836,000
‘ 31-May-96|
20
5
11.75%
Loan 13 Fixed Installment
1934 1985 1996 1997 1998 1999 2000 2001
=~ nere - LOGN 14 Daclining Installment
1994 1995 1996 1997 1995 1999 2000 2001
N ) : ‘ .
| 1 ‘
‘ ‘ : ' ‘ .
) . \ '
s LO@N 15 Declining Instatiment
1994 1995 1996 1997 1998 4999 2000 2001
: i .
"U— 1
& S “
(¢} ' .
wi
L |
w0
PURSE Project/PDAM Debt Input Sheet 1 683/98/2:57 PMFAM BOT




Year
1998 Forecasted Tanff Escalation
1999 Forecasted Tarifl Escalation
2000 Forecasted Tanff Escalation
2001 Forecasted Tariff Escalation
2002 Forecasted Tariff Escalation
2003 Forecasted Tanff Escalation
2004 Forecasted Tanff Escalation

2005 Forecasted Tariftf Escalation

2006 Forecasted Tanff Escalation
2007 Forecasted Tanff Escalation
2008 Forecasted Tanff Escalation
2009 Forecested Tariff Escalation
2010 Forecasted Tariff Escalation
2041 Forecasted Tariff Escalation
2012 Forecasted Tanff Escalation
2013 Forecasted Tariff Escalation
2014 Forecasted Tariff Escalation
2015 Forecasted Tariff Escalation
2016 Forecasted Tanff Escalation
2017 Forecasted Tariff Escalation
2018 Forecasted Tariff Escalation
2019 Forecasted Tariff Escalation
2020 Forecasted Tariff Escalation
2021 Forecasted Tariff Escalation
2022 Forecasted Tariff Escalation

2023 Forecested Tanff Escalation

2024 Forecasted Tariff Escalation
2025 Forecasted Tariff Escalation
2026 Forecasted Tariff Escalation

Yoar Inflation Rate

1,887 Forecasted -
1998 Forecasted

1999 Forecasted

2000 Forecaested

2001 Forecasted

2002 Forecasted

2003 Forecasted

2004 Forecasted

2005 Forecasted

2008 Forecasted

2007 Forecasted

2008 Forecasted

2009 Forecasted

2010 Forecasted

2011 Forecasted

2012 Forecasted

2013 Forecasted

2014 Forecasted

2015 Forecasted

2016 Foracasted

2017 Forecasted

2018 Forecasted

2019 Forecasted

2020 Forecasted .
2021 Forecasted "
2022 Forecasted

2023 Forecasted

2024 Foracasted

2025 Forecasted

2026 Forecasted

In Psrcentage

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%]

7.00%

7.00%

7.00%

7.00%

7.00%

1.00%]| - -

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%| .. -

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%

7.00%

1.00%

- Inflation Rate - Year 0 .

Inflation Rate - Year 1
Inflation Rate - Year 2
Inftation Rate - Year 3
Inftation Rate - Year 4
Inflation Rate - Year 5
inflation Rate - Year 6
Inflation Rate - Year 7
Inflation Rate - Yeer &
Inflatton Rate - Year 9
[nflation Rate - Year 10
tnflation Rate - Year 11
Inflation Rate - Year 12
Inflation Rate - Year 13
Inflation Rate - Year 14
Inflation Rate - Year 15
Inftation Rate - Year 16
Inflation Rate - Year 17
inflation Rate - Ysear 18
inflation Rate - Year 19
Inflation Rate - Year 20
[nflation Rate - Year 21
Inflation Rate - Year 22
Inflation Rate - Year 23
Inftation Rate - Year 24
Inflation Rate - Year 25
Inflation Rate - Year 26
Inflation Rate - Year 27
Inflation Rate - Year 28
Infiation Rate - Year 29

In Percentage

Page : 74
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Project Cash Flow Inputs ...

Rp 000} /Scenario : Dase Case
Project Operations & Maintenance

2001

2005

2007

2008

2009

5,865,698

5,865,696

5,865,690

5,665,696

[ RS NS

1,188,158

1,371,748

1,508,894

1,659,960

1,735.217

1.735.217 1,735217

1735317

1735217

1735217

1735217 1735217

6735873 13 PMFAM BOT
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‘ | Project 1 Balance Sheet Input

PURSE Project/Project Input Sheet - :
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| Project Finance Assumptions /Scenario : Base Case |

o i B AR, E + Project 1
roject _ Private
- I b i, : 22 12%

800 800
20 00% | 20 00%!]

4,498,080

a3ed

LL
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PDAM Kodya XYZ

Financial Surmmary Data

1 SUMMATY BIASHCS -1k ot v ] oA

”5 365,606

Annual Water Sales (000 m3)
Water Sales Tanff (Rp/m3) 500
Construction Start Date 1998
Construction Period 0
Start Date of Project 1998
o "%%éf]:, g )
Annual Water Sales (000 ma) 5,665,696
Water Sales Tanff (Rp/m3) 600
Construction Start Date 1999
Construction Period 0
Start Date of Project 1999

Al Water Sales 000 m3)

5,865,698

Water Sales Tanff (Rp/m3) 700
Construction Start Date 2000
Construction Pencd 0
Start Date of Project 2000

Annual Water Sales (ooo m3)

5, 865 696

Water Sales Tariff (Rp/m3) 80O
Construction Start Date 2001
Construction Period 0
Start Date of Project 2001
‘Ratebf Retui {IRR) 2 2 R
Project 1 IRR 15 26%
Project 2 IRR 18 59%
Project 3 IRR 21.70%
Project 4 IRR 24.74%
PrOJecl 1 NPV (2,402 99_1
Project 2 NPV (1,654, 524)
Project 3 NPV (250,948)
Project 4 NPV (253,808)
Total Pubﬂc Pamc.'patmn 0.00%
- Public Equity 0.00%
- Public Debt 0 00%
Total Private Participation 100.00%

- Private Equity 30.00%
- Private Debt - 70.00%

e heind Pla ;

Total Public Participation 0 00%
- Public Equity 0.00%
- Pubihe Debt 0.00%
Total Private Participation 100 00%
- Private Equity 30 00%
- Private Debt 70 00%

otaf Pubfr Pamcarmn

- Public Equity

Public Debt

Total Private Participation

- Private Equity

- Private Debt 70.00%
‘Einat ‘Plan’
Total Public Participation 0 00%
- Public Equiity 0 00%
- Public Debt 0.00%
Total Pnivate Participation 100.00%
- Private Equity 30 00%
- Private Debt 70 00%

PURSE Projééaninanclal Summary Data

Page : 78
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PDAM Kodya XYZ

Balance Sheet
{Rp 000} /Scenaric: Base Case
Histori Historical Historical Histodcsl jected Proj Proj Prok Projacted Proj P Proj Projected Projectad
1994 1995 1396 1997 1998 1939 2000 2001 2002 2003 2004 2008 2008 2007
Assgets
Cusrent Assety y e ~ R o . ) ' y
Cash/Demand Deposta 444,829 87,480 . 1935328 1279523 8,528,609 7,717,128 11,803 579 15,003,823 10,418,079 1M2.198  (5537,175) 0,199 488) 3,440,782 19,085,691
Recevables-Water . 912,550 179318 1218427 1,124,434 1,832,172 2,188,621 3,114,038 3,669,887 4704813 5,623,831 7,355,749 8,032,567 10,885 424 12,954,354
Racetables-Non-Watsr 17,715 260" a [ 0 [ o [ 0 - [ . 0 0 - [ 0
Doubthd Accounts o 0 0 o (18,222} (21,889) (31,140) (38,659) (47,048) {59,230) 73,557 {90,326) (108.954) (129,544)
Recavables-Other Q 0. o .« i ] R o i ] I [} o - [} 0 . o .0 .0
inventories L 40,0684 64418 TI843 . 119545 130,831 145,218 163,844 180,661 198078 | 223464 252,310 281,710 08,859 333,681
Advance P 414,015 308,815 637,018 774,593 779308 787,102 794,973 802,973 810,952 813,062 827,252 835,525 843 880 852319
Total Current Assets i 1,828,973 2520269, 3868612 3,292,095 11,252,685 10,814.498 15,645,085 18,650,425 16,084,676 . 8249315 2824575 6,859,987 15,380,090 33,076,802
Investmerts . s 371,000 71,000 " o 1,000,000 0 o [ 0 0o 0 : 0 o o o
Fln;i Assots '
Total Plant in Service 22,733,856 28,082,283 31852687 19,284,108 48,868,000 88,088,781 83,268,418 87,075.218 91,005423 BBO72141 107110170 110753328 114525849 - 117,966,052
Accumulated Depreciation 7,521,208 8,985 634 10899857 ' 12,711,184 17,496 704 22 476 375 28,032,955 33,054 880 38,244,849 44,078,308 50,447,701 56,511,450 62 686 854 68 893,821
Net Plant in Garvis 15,212,848 17,076,629 21,163,030 26,673,034 31,371.296 45,840,402 56,255 463 54,020,338 52,760,774 3,993,835 56,862,459 54,241,378 51,838,795 49,072,231
Othar Assety ! < " EA| 3 . o, . . ’
Corstruction Work In Progress 1,030519 0 4,489,750 9,205,180 0 [ 0 0 o 0 0 0 0 o
Matoriala s 855,430 550883 | 710,323 862,087 670,708 879,415 888,200 897,00 008062 | 91517 624,274 933 517 842,852 952,280
Deferred Charges . ’ : 560,057 “r 724 £20.050 1,594,508 1,275,605 958,704 637,802 318,801 0 [ ’ o 0 0 I
Prapaid Dradend ' 0 0 o 0 0 o ] 0 0 0 ' o . o -0 0
Prepad Connection Fees 0,824 38834 368,634 86,799 [+] 0 o -0 o . o T, 0 v 4] w0 o
Other 142 1.020 1,020 1,020 1,030 1,041 1,051 1,061 1,072 1,083 1,054 1,105 1,118 1127
Intangibia Assets s [\ 0 0 0 [\ S0 [ 0. 0 0 . 0 0 o 0
Total Other Agsets 2,582,782 1,045,041 8,034,798 11,841 572 2,147 343 1,837,159 1,527 062 1,217,054 907,134 916,205 925 368 534,621 543,967 953,407
TOTAL ASSETS 19,995,403 20,712,939 31054438 - 42 806,701 44,771,337 58292050 - 72437620 74,887 817 69,752 584 63.158.356 . 80412412 62,036 485 68,162,852 83,102,440
Liabilities and Equity ) ; . R N i R
Current Liabiitias : v ' -
Atcounts Payable a2 67,885 48,827 84,171 135,342 178,994 267,953 386,068 523,611 831,188 784,227 65,578 848,254 1,022 381
Accrusd Expense 41,454 88372 7 2888 -+ C 12400 18,211 1 24,363 36,899 52,674 72058 ., 95134 - 1 108884 121119 122,770 144622
Taxes Payabia 248,215 347,281 857.061 284,108 286,947 289,817 292,715 205,842 298,500 301,584 304,600 307,648 310,723 313,830
Maturing Long Tarn Debt 585,500 568,400 _ 182208 2 400,135 . 954,101 894,101 | 2249834 2,248,8M 3180817 |, 2978489 . 3.204.247 3,475,158 3,800,248 - 1,849,699
Short Tarm Liabibes 351,812 30,465 31827 62,369 £2.993 63623 64,255 84,901 65 550 86,206 66,868 87.537 68212 88,694
Total Currsnt Liabilities 1,250,348 1,100,403 82081t _ 853190 1,497,504 1,550,896 2,511,660 3,051.017 4,150,733 4122601 4469596 4837035 5,260,206 3,409,406
Long Yerm Dsbe - 7.311,851 7762837 - 44934 675 22,907 054 27 563 457 26 569,356 24319522 25,089 687 25,879,870 22,501,381 19,857,134 18,221,978 12,421,731 10,572.031
Othar Ustdlities : . o - . I : -
Uneamed Reverus 1} 0. 0 o - [ - ] 1] 0 0 0 . Q 0 L] .0
Reserve Funds - 0 319,387 219,387 368,839 372,527 378,253 380,015 383,815 187,853 391,530 395,445 359,400 403,384 407,428
Defemed New Connactions 734,988 980,764 1,073.203 1174817 1,186,565 1,198 431 1,210,415 1,222,519 1,234,744 1,247,092 1,259,563 1,272,158 1,284,680 1,297,729
Miscelianeous Liabiltiey ] [} 1] 0 1} 0 [} ] 1] 0 1] 1] 1} 1]
Stock of Undefined Statys 9.170.427 9,170,427 o 2,817,434 0 0 0 0 o 0 0 0 0 o
Total Othas Linbiktisa 9,805,415 10,470,558 1,392,570 4,361,050 1,556,093 1,574,683 1,580,430 1,608,335 1622398 1638622 1,655,008 1671558 1,688,274 1,705,157
v T — 1
TOTAL LIABILITIES 18,457,614 16,323,998 17,447,856 26,121,334 30,620,143 20,654,936 28,821,612 33,727,039 31,653,001 28,862,604 25,821,739 22,730,572 18,370,211 15,668,504
E ! . - N Sy r
Gavemment Captal 508,283 508,283 12,224,094 13,211,419 13,211,419 28,211,419 43211418 43,219,419 43211418 43211,419 43,211,419 43211419 43211419 2,211,418
Varianca in Reevatuating Fixad Assats 0 0 0 o 0 o [ 0 0 0 0 0 0 0
Donated Captal 75,23 75,232 75,232 75232 75222 75,232 75,232 75232 75232 75,232 75,232 75.232 75232 75232
Retained Eaerungs 545,221 387,882 781,585 1,490,396 {184.210) 177,638 (583,872} 575,978 (2,242,017 (5,567,113) {©.385745) . . (9,069 942) {8.469,780) 5.210,755
IncomarLoss in Cuarent Fiscal Year 401,041 419834 825,671 (91,880) 1,028,753 ° 132,838 903,328 {2,701.851) {2.844,991) {3.222,788) 609,767 5,089,205 11,975,770 18,909,440
Less Profit Shann [} 559242 89,352 176,743 0 (90,315 0o {321,184) o o 0 ' 0 0 3,558,379}
TOTAL EQUITY i 1527,769 1,389,041 13,908,582 14.665,367 14,151,184 28,597,123 43,606,008 41,160,778 38,055,583 34,496,752 34500672 39,305,974 48,792,641 67,415 545
TOTAL LIABILITIES AND EQUITY 19,995,403 20,712,939 31,054,438 42,806,701 44,771,337 58,292,059 72,427 820 74,887 817 89,752,584 63,159,356 80412412 62,038 488 68,162 852 83,102,440
== HIABILITIES AND EQU
Balance R 0 0 0 o 0 o a 0 0 0 o 0 0 {0)
B ~ . A
PURSE ProjectPDAM Balance Sheat 1 8/5/98/3 08 PM/FAM BOT
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PDAM Kodya XYZ

income Statement

{Rp 000} /Scenario : Base Case
Historlcal Historical Historlcal Historlcal Projectad Projected Projected Projected Projected Projectad Projected
1894 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
OPERATING INCOME .
Watar Income ! . . ) ' ’
Water Sales 3,997,722 5,036,086 7,327,596 7.865,674 12,816,465 15,298,012 21,783,417 25,671,703 32,909,845 41,438,553 51,455,153
COther Water Income 154,840 200,096 575,490 587,518 715,040 854,062 1,014,002 1,195,537 1,393,791 1,595,801 1,601,893
Nonwater Income 903,474 1,395,344 1,576,711 1,519,166 1,998,361 2,033,302 2,321,888 2,617.036 2,842,796 2,892,501 2,943,167
Total Oparating income 5,056,036 6,632,326 5,479,797 8,972,357 15,529,866 18,185,377 25,119,308 29,484,276 37,146,432 . 45,926,945 56,200,213
- o
OPERATING EXPENSES
Operations and Maintenance . . . i -
Water Source 826,818 918,347 1,006,788 1,138,935 1,416,395 1,706,088 4,496,987 8,918,632 14,313,065 20,809,203 24,024 217
Water Treatment 467,628 666,079 144,122 1,001,072 1,536,888 2,100,463 2,712,378 3,345836 3,960,948 4,654 862 5,345,560
Transrission & Distribution Expense 204,501 260,237 709,670 862,557 1,047,884 1,485,109 1,974,349 2515451 3,108,462 3,753,597 4,450,728
General and Adm /Misc. Expense 1,364,778 1,778,578 2,232,448 2,737,901 3,961,563 5,239,275 5,581,072 7,986,994 9,415,481 10.859,408 12,318,776
Total O&M 2,866,125 3,623,341 4693028 | 5,540,465 | 7,962,720 10,530,935 15,764,786 22,766,912 30,817,955 . 40,077,070 46,139,281
Depreciation 7 1,248,718 1,465.251 1,756,939 2,074,190 “ 3,428,365 | 4,179,020 4,892,798 4,957,361 ' 5,073.565 . 5453611 - 591 1,563
Defarrad Charges ; 147,895 156,560 223,248 497,370v 318,901 - 318,901 318,901 i 318,901 318,901 . ) - 0
Amortzation of Intangible 1] 0 1] 0 0 0 0 [} 0 o 0,
k t Expanse ) 359,199 1,004,052 1,805,562 2,314 867 2,715,087 3,331,609 3,217,208 4,502,806 4,240,856 3,978,905 3,528,901
Total Operating Expansas 4,618,937 6,249,204 8,478,764 10,423,891 14,425,073 18,360,466 24,193,692 32,545,981 40,451,277 49,509,586 55,579,685
NET OPERATING INCOME 436,089 383,122 1,001,033 (451,534) 1,104,793 (175,089) 925616 (3.061,705) (3,304,843) (3,582,640) 620,527
s B '} - . ¢ a . *
Non-Operating Incoms 187,748 251,998 239,527 408,807 409,807 ° 409,907 409,807 406,807 409,807 409,807 409,807
Non-Operating Expense 27 434 26,400 44,126 49,953 49,853 49,953 49,953 48,953 49,953 49 953 49,953
Net Income Bafore Incoma Tax 596,413 608,720 ~ 1,196,434 (91,680) 1,464,647 184,765 1,285,470 {2,701,851) (2,944,991) (3.222,786) . 960,381
" Ingome Tax 195,372 189,050 350,067 ] 435,894 51,930 382,141 0 o 0 290,614
NET INCOME 401,041 419,670 B46,367 {91,680) 1,028,753 132,836 903,329 {2,701,851) (2,944.991) {3,222,766) 689,767
NET CASH FLOW (191,990) 5é2.832 " 967,866 (655,-804) 7,249,086 {811,480} 3.886.,451 3,430,044 {4.615,544) {9,075,883) (6,879,375)
1694 1995 1996 1997 1598 1559 2000 2001 2002 2003 2004
Customer Connections (000} 22 25 20 k] 40 a7 58 65 75 85 85
GonsumpﬂomConnadlon—'OOOrn&fwnn 238 257 260 38 337 . M0 M3 M7 . 350 354 as7
Volume Sold-"000 m3 5,241,760 8,502,078 7,836,846 11,042,854 13,439,739 18,052,773 19,058,958 . 22,471,052 26,197,397 29,996,022 33,867,999
Weighted Average Tartft- Rp/m3 763 i) 835 712 954 953 1,143 1,142 1,256 . 1,381 $,519
Q&M Expense/m3 881 951 1,082 44 1,073 1.144 1,269 1,448 1,544 1,851 1,641
Operating Income per rm3 : 096 1.02 121 0.90 1.16 1.13 1.32 1.1 1.42 153 | 166
Operating Expenses per m3 ] 5] 095 1.08 0.94 107 1.14 1.27 1.45 1.54 165 ° 164
Met income per m3 0.08 0.06 0.1 {0.01) 0.08 0.01 0.05 {0.12) {0.11) {0.11) 0.02
!
1 &/3/98/3:06 PMFAM BOT
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PDAM Kodya XYZ

Sources & Uses |
( Rp 000 ) /Scenario : Base Case

Histordcal

Historical Histarical Projscted Projected Projected Projectad Projacted Projected Projected
1994 1995 1996 1997 1998 1899 2000 2001 2002 2003 2004
SOURCES:
After Tax Net income 401,041 419,670 B46,367 {91,680) 1,028,753 132,836 903,329 (2,701,851) (2.944,991) (3,222 786) 689,767
Deprectation of Assels 1,245,718 1,465,251 1,756,939 2071,190 3,429,365 4,179,020 4,892,798 4,957 361 5,073,565 5,453,611 5.911,503
Government Equity .0 .. 0 S M.71781 887325 . 0. 15,000,000 15,000,000 0 0. D 0
Donated Capital 0 0 . 0 0 0 o 0 o 0 0 o
Amortization of Assets 4] 0 0 0 o o 0 o 0 0 o
Increasad In ST. Liabiities 625,664 (149,845) (279,792) . 32,579 644,404 - 53,203 1,360,764 139,357 1,099,716 (28,132) 346,996
Bormowing less Debt Amortization 1,442,336 - 441,088 7,181,738 - " 7,972,379 ) 4,656,403 - {994,101) (2,249,834} 4,750,166 (3,189.817) (2,978,489) (3.204,247)
Increased in other Liabilities 273,381 565143 {9.077,988) 2,968,520 ~ ~ (2,601,997 15,591 15,747 15,904 16,063 16,224 16,386
Total Sources 3,989,140 2,741,205 12,145,074 13,940,312 6,955,927 18,385,649 19,922,803 7,160,937 54,537 {753,572) 3,760,405
USES: » . : - N
Capital Expenditures/Flant Additions 8,014,755 3320407 5,790,624 7531911 9,483,802 . 19,198,781 15,221,637 3,786,800 3,930,205 7.066,718 9,038,029
Increased in cther Assets {2,036,521) (1,537,741) 4,989,755 5,806,776 (9,694,229) (310,184) (310,097) {310,009) (309,920) 9,071 9,162
Increased in Current Assets except cash {168,104) 168,465 ara.ary B1,286 711,518 373,280 944,146 575,286 1,049,795 1,240,521 1,454,835
Increased in Other (nvestment 371,000 (300,000) (71,000) 1,000,000 {1,000,000) 0 0 0 0 0 0
Bonuses . [+} . o 0. 0. 205,751 26,567 180,666 0 0 0 137,953
Profit Sharing [ 559,242 89,352 176,743 - 0 (90,315) 0 (321,184) 1] 0 i 1]
Total Uses 4,181,130 2,218,373 1,177,208 14,596,116 (293,158) 19,198,129 16,036,352 3,730,892 4,670,080 . 8,316,311 10,629,780
Cash increase(Decrease} {191,990) 522,832 967,966 (555,804} 7,249,086 (811.480) 3,886,451 3,430,044 (4,815,544) (9,075,883) {6,873,375)
Beginning Cash Balance - 636,518 444628 I 957,450 1,935,326 1 ,279.525 7 S,EéB,SOB '4;,71 T.128 11,603,579 15,033,623 10,416,079 £,342,108
Ending Cash Balance 444,628 967,460 1,935,326 T 1,279523 7 8,528,609 ) T.717.128 11,603,579 15,033,623 10,418,079 1,342,196 (5,537,179)
1 .
“ " R K
PURSE Project/PDAM Sources & Uses 1 673/9873 0T PM/FAM BOT
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PDAM Kodya XYZ

Performance Indicators
{ Rp 000 )} /Scenario : Base Case

Histoncal Historical Historical ; Projectad Projected Projected Projected Praiactad Projactad Proiactad Proj
1994 1995 1996 1997 1998 1959 2000 2001 2002 2003 2004 2005 2008
DEBT STRUCTURE
Detrt-Equity
Long-Tam Debt 7.877.351 8321097 15,118,883 23,307,189 28,557 558 21,503,457 29,580,358 31319522 29,088,697 25.878.870 22,901,381 19,897,134 18.221.978
Total Equity 1527789 1,389,041 13,908,582 14,685,347 14,151,184 28,587,123 43,608,008 41,180,778 38,099,583 34,499,752 34,590,073 39,305,814 48,792,641
Total C 9405140 9710378 29 0Z3 485 37,992,556 42.708 752 58 180 580 70,175,364 72,480 300 67,169,271 60,376 622 57,492 054 59,003,048 65,014 620
Ratio 84% B8% 52% 681% 67% 49% 3E% 43% 43% 43% 40% 23% 25%
Debt Covarage
et Operating Income 438,009 381,122 1,001,003 (451,534) 1,904,793 {175,088} 925618 {3,081,705) {3.304,845) (3.582.840) 620,527 8,191,152 18.743.389
Debt Service 801,699 1,569 552 2,373 952 2,407,075 3,115,222 4325710 4,211,308 8,752 840 8,490 690 7.188.723 8,507,390 8,291,535 $,075,880
Ratio D54 024 042 {018) 035 {0 04) 022 {0 45) {0 51) {0 50) 010 130 276
Bhare of Oparating h
Intarast Payments - 359,199 1,004,052 1,805,552 2314887 2,715,087 3,331,809 3217208 4,502,608 4,240,858 4,678,905 3,528,801 3,087,208 2,600,524
_Operating Incoms 5,056,036 8632326 9,470,797 9,972 267 15,529,868 18,185,377 25,119,308 29,484 278 37,148,432 45,626,945 56,200,213 68,191,535 81,215,108
Ratio 7% 15% 19% 23% 17% 18% 13% 15% 1% 9% 6% 5% 3%
EFFICIENCY
Revenuss par Cublc Mater Sokd
Operating Incama 5,056,038 8,822,320 84T TOY 0972357 15,529,866 18,185,277 25,119,308 29.484.270 37,148,432 45,926,945 56,200,213 88,191,535 81215108
Total Cubee Meter Water Soid 5,241,760 6,502 078 7.B38 648 11,042 854 13438739 16,052,773 19,058 858 22 471,052 26,197,397 29 996 022 33,867 099 37 8417 41471994
~Rupiah 965 1,020 1,210 203 1156 1,133 1318 1312 1418 1,531 1,658 1,803 1958
Accounts Recevabla 912550 1179316 1,218,427 1,124,434 1832172 2,188,021 3,114,039 3,669,687 4,704,012 5,923,860 7,355,749 8.092.587 10,895 424
__Avernge Dady Ssles 10,953 13,800 20,078 21,550 35,114 41,912 59,681 70,333 90, 164 113,530 140,973 173109 208.81%
Ratio 83 32 85.46 60 58 52.18 52 18 52.18 5218 5214 5218 5218 5218 5218 52 18
QOperating 4819937 8,249,204 B.478.784 10,423,891 14425073 18,380,466 24,190,692 32,545,581 40451277 49,509,568 55,579,685 80,000,352 84471718
Totat Cubic Meter Water Soki 5,241,760 6,502,078 7,836,848 11,042 854 13,439,739 18,052,773 19,058 958 22,471,052 26,197,397 29,996,022 33,867,999 37814417 41,471.954
_Rupiah 881 37 96111 1,081 91 943 95 107331 114378 1,269 41 1,448 35 1544 10 1,850 54 1.64107 1,586 71 1,554 58
Working Ratio . < . . ! -
Oparating Exp {fess deprec. ] 33219 4,783,853 8,721,820 8,352,702 10,098,707 14,181,445 19,300,094 27.5688.820 537711 44,055,975 _ 49,688,162 54012755 58,390,204
_Opemting Revenues 5,058,036 5,832.326 9,479,797 9972357 15,529 866 18,185,377 25119308 29 4B4 276 37,146,432 45 926 945 56,200,213 68,191,535 81215108
Ratio BT% 72% 71% B84% 71% T8% TT% S4% 95% 268% 88% 75% T2%
ploysss par 1000 C h . a ‘
Numnber of Employesas 1] [} n ! 304 k¥, 354 e o4 N 418 432 445 480 462
MNumber of Connections {1000) 22 25 30 33 |40 47 58 85 75 85 85 105 114
Retio - - 903 231 824 750 683 823 559 509 470 439 4 06
Total Production 11,395,130 16.255,195 18,874,140 23.005,945 25,845,852 20,665,667 32,303,318 15,688,338 39,100,592 44,111,708 49,805,681 55,800,403 £0,908,227
Total Water Sold ~ 5241700 8,502,078 7,830,846 11,042,854 13,439,739 18,052,713 19,058,958 22.471,052 26,197,397 29,900,002 33,867,009 37814417 41,471,004
_Loskege " 8153370 8753, 17 8,837 794 11,963,092 12,408 813 12512,893 13,244,381 13,197,284 12,903,185 14,115,775 15,937,882 17,795,020 19,518 233
Retlo 54% 80% 53% 52% 4B% 44% 4% I7% 3% 3% 32% 2% 32%
Currany Ratho - - - .
Curend Assats . 1.823,971 252029 . 3,pB8612 3,292,095 11,252,809 10,814,458 15,845,005 19,850,425 18,084 876 8,249,315 2,824 575 6,859,887 15,280,000
Current Liabikties 1,250,348 1,100,403 820611 853,180 1,497 584 1,550,896 2,911,680 3,051,017 4,150,733 4,122 801 4489 596 4 837,035 5,260, 208
Ratlo 15 23 47 g 78 70 54 84 39 20 08 14 29
PROFTTABILITY
Raturn on Bales
Het Incoms {afer tiores) 401,041 419,870 848,387 | (91.680) 1,028,753 132,838 903,329 {2.701,851) (2.944,991) fp.22788) | | 289,787 5,989,205 11,975,770
ing income 5,058 0368 6,832 326 0,479,797 9972357 15,529 866 18,185,377 25,119,308 29,484 278 A7,148 432 45,928 645 £8,200213 68,191,535 81215108
Ratlo 8% £% 9% =1% 7% 1% 4% -9% 8% 7% 1% 2% 15%
MﬁnmAl-u slanmentT R
In (before ) 401,041 419,870 B48,3687 {91,880} 1028753 132,838 903,329 {2.701,851) {2,944, 991} {3,222,788) &89, 797 5,980,205 119757710
Total Assets - 19,095 403 20,712,939 31054438 42 806 701 44 771337 58,292,059 72,427 820 74 887 817 69,752 584 83 158,356 60,412 412 62 036 488 68 162,852
Ratlo 2% 2% 3% 0% 2% 0% 1% 4% 4% 5% 1% 10% 18%
PURSE ProjeciPDAM Performancs indicators ° BVBA 08 PMFAM BOT




PDAM Kodya XYZ "

°%  Parformance Indicators
(Rp 000} /Scenario : Base Case

: ™ " Heatorkend reud Histodesl P ' Projected Proj 4 Proj 4 Prok N y 4 " y 4 P o
. 1994 1985 1996 1937 1998 1999 2000 2001 2002 2003 2004 2005 2006
DEBT STRUCTURE
Debi-Equily Ratio 1.00 100 2.00 200 200 300 300 aoe .00 100 200 300 400
Dbt Caverage Ratio 10¢ 100 1.00 - 100 - 100 - . - 100 200 300
Interest Charged/Oper_Income Ratio 400 300 200 100 200 200 300 300 300 400 400 400 4 00
Sub-total Value 6.00 500 500 3.00 500 500 1.00 600 800 700 800 900 1100
EFFICTENCY
Reverues per Cublic Meter Soid 4 00 400 400 400 400 400 400 400 400 400 400 4.00 400
A o T 400 400 400 400 4.00 4.00 4.00 4.00 400 400 400 400 400
Expenditures per Cubic Meter Sald 100 100 1.00 100 10¢ 100 100 100 1.00 100 100 100 100
Working Reto 200 100 100 1.00 100 1.00 100 1.00 100 1.00 1.00 100 100
Empicy par 1000 C 4 - - 400 400 400 400 400 400 400 400 400 400 400
Unascoounbed for Yater 100 1.00 100 100 100 100 100 200 200 200 200 200 200
Current Ratio 300 400 400 400 400 400 400 400 400 400 100 300 400
Sub-total Vaiva 15.00 15.00 18 00 19.00 19 00 19 00 19.00 2000 20.00 2000 1700 1900 2000
PROFITABIUTY
Retum on Sales 100 100 1.00 - 1.00 100 1.00 - - - 1.00 100 200
Retum on Asssts 100 100 1.00 - 100 .00 100 - - - 100 100 360
Sub-totel Value 2.00 2o 200 - 200 2.00 200 - - - 200 200 500
Level of Financial Heslth 23.00 200 26 00 2 00 2600 20.00 2800 2000 2000 2700 7o 30.00 3800
Very Healthry (41-48)
Healtiy (31-40
Lasa Heatthy (21-30)
Mot Heatthy (12-20)
-7 » - % .
" a3 . ‘ o '
. ! g - - * . Tt
' [ - N € . \ R
" o - [ : ! . . , I
' - 1 o v ' . Bl I
- . B - ' PR - - S
L - ' T v
- v . b B -
- i - E f f -
o I3 £ ' . ' L
w "
o N !
[4] ' B '
o] '
(VS ]
. . PR
PURSE Project/PDAM Performanca indicators &2/9073-08 PM/FAM BOT




: adeg

¥8

PDAM Kodya XYZ

Escalation Rates

{ Rp 000 ) /Scenario : Base Case

Historical Historlcal Historical Historlcal Projection Projection Projsction Projection Projaction Projsction Projaction Projfaction
1994 1995 19986 1997 1998 1939 2000 2001 2002 2003 2004 2005
Raw Values
CPI . 3 100 108 115 124 124 124 124 124 124 124 124 124
LestUnaccounted Ratio 54% 60% 53% 52% 48% 4% 41% IT% 1% AT% % 3%
Number of Customers 22,061 25316 30,117 32,640 39,930 47223 55.513 64,805 74,805 84,805 94,805 104,805
Water Sold 5,241,760 6,502,078 7,836,845 11,042,854 13,4297 18,052,773 19,058,958 22,471,052 28,197,397 29,996 022 33,867,999 37,814,417
Water Produced (Total) 11,395,130 16,255,195 16,674,140 23,005,846 25,845,652 28,665,667 32,303,318 35,668,336 39,100,592 44 111,796 49,805,881 55,609,436
Water Produced by Project 4] o 0 4,288,536 10,154,532 16,020,258 21,865,984 23,482,784 23,482,784 23,482,784 23,482,784 23,482,784
Water Produced by PDAM 11,395,130 16,255,195 16,674,140 18,717,050 15,691,060 12,645,379 10,417,335 12,205,552 15,637,608 20,649,012 26,343,097 32,148,652
CPl o 1.0750 1.0700 1.0750 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
Nomber of Custorrers 1] 1.1475 1.1668 1.0828 1.2203 1.1826 11758 1.1574 1.1543 11237 1.1179 1.1055
Water Sold 1] 1.2404 1.2053 1.4091 1.2171 1.1944 1.1873 1.1790 1.1658 1.1450 11291 1.1165
Water Produced(Total) 1] 14265 1.0258 13797 1124 1.1091 1.1289 1.1042 1.0962 1.1282 1.1291 1.1165
‘Water Produced by Project 0 0.0000 0.0000 0.0000 2.3878 1.5776 1.3661 10720 1.0000 1.0000 1.0000 1.0000
Water Produced by PDAM o 1.4265 1.0258 1.1225 0.8383 0.8059 0.8238 11717 1.2812 1.3205 1.2758 1.2203
CPW\Water Produced o 1.5335 1.0976 1.4832 1.12M 1.1091 1.1269 1.1042 1.0962 1.1282 11291 11165
CPliWater Produced by Project 0 0.0000 0.0000 0.0000 23676 1.5776 1 3584 10720 1.0000 1.0000 1.0000 1.0000
CPUWater Produced by PDAM 0 1.5335 1.0976 1.2067 0.8353 0.8059 08238 11717 1.2812 1.3205 12758 1.2203
CPUICustomers 0 1.2336 12729 1.1851 12733 1.1826 . 11756 1.1674 1.1543 1.1337 11179 1.1055
I3 »
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Rates & Revenues

(Rp 000) /Scenario : Base Casa
- Histoncal Y T Froeoiea Proieceed Proected rocied e Froimcied Troicted - Frojected Fromoted e
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number of Connactons by Class

CLASS | Sub Total - - 2 1 1 2 2 2 2 3 4 4 5 5 5
Public Tap . - 2 1 1 2 2 2 3 3 4 4 £l 3 5
Publlc Todet - - . . - - - . - - - - - - -
Water Tank - - . . - - - - . - - - - - .
M; - - - . - - - - - - - - - . .

CLASS 1l Sub Total 18728 21674 21,784 22 664 27,742 32,823 38,599 45072 52,039 59,005 B85 972 72,939 72209 84,782 89 659
Veory Small House 18,262 21,195 21,202 22,043 26,984 31,927 37,547 43,845 50.623 57.401 64,180 70.958 77,058 82,481 87,226
Orphanage - - - - - - - B - - - - - - -
Social Foundation 486 479 582 21 758 Bog 1,052 1227 1,418 1,604 1,793 1,981 2,151 2,301 2,433
Public School - - - B . - - - - - - . - - -
Public Hosprtal - - - - - - - - - - - - - - -

Gov & Army - Kac & Kel - - - - - - - - - - - - - - -

CLASS It Sub Total 1,916 2,148 2,841 3,654 4328 5,099 5977 £.961 &.021 9.080 10,139 11,188 12,152 12,959 13,741
Medum Size House 610 698 1267 2123 2,552 2,981 3,458 4,014 4602 5,190 5778 6,366 6,895 7.385 7077
Small Commercial 1,083 1.205 1,450 1,205 1,499 1,793 2,127 2,502 2,905 3,308 3,712 4115 4,478 4,800 5,083
Home Industry 237 245 224 226 27 325 352 445 513 581 849 718 e 833 881
Gov. & Army - TK 1) - - . - - - . - - - - - - - .

CLASS IV Sub Total 1422 1,493 5389 8,419 7.857 5,296 10,932 12,765 14,738 18711 18,684 20,658 22433 24,012 25,393
Luxury House . - 3,662 4,636 5,665 6,755 7,960 9.310 10,764 12,217 13,670 15,123 16,431 17,584 18,611
Large Commer & Manula 1421 1492 1,508 1,783 2,182 2.541 2.972 3455 3974 4,494 5014 5,533 6,001 8,417 8,781
Gov. & Amy - TK - - - - - - - - - - - - - - -
Embassy & Consulate 1 1 1 - 4] [*] [+] ] 4] 0 1 1 1 1 1

Special Class 1 1 1 2 2 3 3 4 4 5 5 5 8 7 7

Total Connections 22,061 25,318 30,117 32,840 38,930 - 47,223 58,813 54,805 74,805 84,805 04 805 104 805 113,805 121,805 128 805

o= o HoniC -

CLASS | Sub Total - - 10,187 - Z - 2 B . N . - - -
Public Tap i _ - - 10,187 - - - - - - . - . - - - -
Public Toet n .- N - .- . .t - - - - - . - - - -
Water Tank . L. - e - - - . . - . . . - - -
Masque/Church/Vihars ) - - - - - - - - . - - - . - -

CILASS Il Sub Total - -k 889 966 999 1,160 1,472 1,184 1,196 1,208 1,220 1,232 1,244 1,257 1,269 1,282 1282
Very Small House - 197 2190 212 313 316 318 323 326 329 332 338 330 343 348 345
Orphanage - - - - - - - - - - - - - - -
Soqal Foundation 883 758 Tar 847 858 864 873 862 490 a9g 908 o117 927 38 938
Public School ur - - - - - - + N - - - - - - - - -
Public Hospital ' t. - - . - - - - - - - - - - -
Gov. & Ammy - Kec & Kal - . - - - . it s - - - - - - - .

CLASS Hl Sub Total 809 759 872 749 757 765 772 780 788 796 804 812 820 828 828
Medium Sze Houss 283 431 342 313 216 319 323 326 328 3i2 338 339 343 346 345
Small Commercial 325 328 330 438 41 445 449 454 458 483 468 472 477 482 482
Home Industry - - - - - - - - . - - - - - -
Gov. & Army - TK I - - - - - - - - - - - - - - .

CLASS W Sub Total 703 678 984 751 758 768 774 792 789 797 805 813 822 830 830
Lwpry Houss ' - - 243 313 318 318 323 326 329 332 338 339 343 348 349
Large Commer & Manufa 308 a4 472 438 442 447 451 458 480 465 470 T4 479 484 484
Gov. & Amy - TK) - - - - . . - - - R - - - - . -
Embassy & Consulate 307 244 270 - - - - - - - - - - - -

Special Class 20,067 34,882 26808 12.593 12,718 12,6848 12,974 13,104 13,235 13,367 13,501 13,636 13,772 13,810 13,810

Wit. Average Consumption/Conn. 238 257 260 338 337 340 343 347 350 354 357 361 364 368 368

)
« Q0 . L
o . \
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PDAM Kodya XYZ

Rates & Revenues
{ Rp 000 ) /Scenario : Base Case

— 1994 1995 1996 1997 1998 1 9399 2000 2001 2002 2003 2004 2.005 2-003 iDDT 008
Total Consumption by Class
CLASS | Sub Total - L 20374 - - - - - - - - - - - -
Public Tap - - 20374 . - - - - - - - - - - -
Public Toded - - - - - - - . - - . - - - -
Water Tank - - - - - - - - - - - - - - -
Ma: e . - - - - - . - - - - - - - -
CLASS Il Sub Total 3915113 4,816,683 45944 212 7428244 B 184,069 10,973,928 13,033,125 15,370,395 17,522,945 20,525 009 23477322 25,880,829 28,3686 059 30,686,889 32 451,737
Very Small House 3,592,308 4,454,560 4,486,198 8,503,006 8,535,080 10,199,663 12,114,734 14,288,422 16,662,329 19,082,285 21,548,973 24,063,088 26,393,168 28,532,961 30,174.340
Orphanage - - - - - - - . - - - - - - .
Social Foundation 322,715 382,123 458,014 526,148 MBS 774,282 918,391 1,081,972 1,260,646 1,442,724 1,828,249 1,817,541 1,092,851 2,153,927 2271397
Public School - - - - - - - - - - - - - . . -
Public Hospltel - - - - - - - - - . . - - - -
Gov. & Army - Kac 5 Kel - - - - . . - . - - - - - - -
CLASS 1l Sub Total 518777 695,758 911,496 1,190 598 1,487 597 1,750,128 2,075,148 2,444 033 2,848,880 3,257,540 3.676,128 4102762 4498 184 4,861,333 5,139,730
Medium Sze Houss 172,782 301,055 433,244 664,972 807,186 §52,234 1,118,014 1,308,233 1.514,825 1,725,418 1,840,071 2,158,845 2361663 2.547 984 2,690,351
Small Commergial 345995 304,704 478,252 525,624 660,411 797,865 958,133 1,135,800 1,332,055 1,532,122 1,738,057 1,943917 2,138,521 2,313,349 2,449,319
Home Industry - - - - - - - - - - . - - - -
Gaov. & Ammy - TK It - - - - - . - - - - - - - - -
CLASS IV Sub Total 787,803 054,754 1,934,955 2397.829 2.757.872 3.293381 3,905.457 4,608713 5,372,366 8,150 632 6,944 330 7,753,083 8,502 646 9,191,008 9718827
Luxury House - - - 943,568 1,451,807 1,801,429 2,158,038 2,568,349 3,034,108 3.542,7e8 4,081,240 4,589,909 5,128 644 5,627,917 6,086,389 8,438,308
Lurge Commer & Manufe 562,234 847,680 1AM 781,042 950,443 1.135,344 1,341,108 1,574,808 1,829,578 2,089,492 2,354 421 2,824,439 2,874,728 3,104,819 3,280,819
Gov. & Amy - TK| 225,202 308,830 219774 164,880 - - - . - - . . . - -
Embassy & Consulate 7 244 279 - - - - - - - . - - - .
Specinl Class 20,067 34882 25,809 25,185 30,211 35337 41,229 47911 55,205 82641 70218 77,943 85,105 916968 96,700
Total PDAM Consumption 5,241,760 £,502.078 7,836,646 1" .mz,aéa 13.439.739 . 16,052,773 19,058,958 22,471,052 26,197 397 29,998,022 33,867,999 37.814.417 41,471,994 44,830,916 47,40?,094_
Water Losses 54% B0% 53% 52% 48% 44% 41% 37% 3% 2% 32% 2% 2% 2% 2%
Froduction 11,395,130 18,255,195 18,674,140 23,005,948 25,845,852 28,645,867 32,300,319 35,668,338 20,100,592 44,111,796 49,805,884 55.809.43 60,088,227 85927818 66,716,314
Watsr Produced by PDAM 11,395,130 18,255,195 16,874,140 18,747,050 15,891,060 12,645,378 10,417,335 12,205,552 15,837,008 20,849,012 20,243,097 42,149,852 37,525,443 42,485,024 48,253,530
Water Purchased from Project o [*] 0 4,208,398 10,154,592 18,020,268 21,885,984 23,462,784 23,482,784 23,462,784 23,462,754 23,462,784 23,462,784 23,482,784 23,482,704
Capacity Ubkzabon 59 24% B4 50% 846 68% B7.30% 52 80% 42 39% 34 2% 31 08% 39 80% 52 55% 67 04% 8t 81% 95 50% 108 7% 117 T1%
. - .
-1
4 ¥ *
* - M )
A : .
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o . o
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PDAM Kodya XYZ '

Rates & Revenues

{Rp 000} /Scenario: Bass Case

- Historical rical J Hestorical Proj d Projected Projectad ; d P d Projected P d Proy d Projactad Projectad Projectad
1994 1995 1936 1997 1998 18939 2000 2001 2002 2003 2004 2005 2006 2007 2008
PDAM Revenues
Tarff iIncrasse Pe 35%. % 0% 0% 10% 0% 10% 10% 10% 10% 10%
Averags Tariff by Clasmfi
New Connechon Charge h 250 250 250 250 250 250 250 250 250 250 250
CLASS 1| Sub Total - - 1,600 . - N N _ B A N N - - =
Pubbc Tap - - 1,600 - - - - - - - - - - - -
Pubtic Toket - - - - - - - - - - - - - - .
‘Water Tank - - - - - - . - . - - - - - -
Masque/Churcvviham - - - - - - - - - - - - - - -
CLASS I Sub Total 753 778 972 702 948 548 1,137 1,137 1,251 1,378 1.514 1,665 1,832 2,015 2216
Very Small House 501 504 851 33z 529 529 &35 835 893 768 845 928 1,022 1,125 1,237
Orphanage - - - - - - . - - - - - - - -
Soaal Foundation 252 274 321 M0 419 419 503 503 553 208 85g 738 809 as0 79
Public School - - - - - - - - - - - - - - -
Public Hospital - - - N - - - - - - - - - - - -
Gov. & Army - Kec & Kel - - - - - - - = - - - - - - -
CLASS Il Sub Total 2073 2,197 2,501 2.502 3.377 3377 4,053 4,053 4,458 4,504 5334 5034 8527 7.180 7 558
Medium Sze House 598 698 - 785 788 1,060 1,060 1,273 1.273 1,400 1.540 1,694 1.863 2049 2,254 2,480
Small Commercial 1474 P 1,500 1,715 1710 2,17 2317 2,780 2,780 3,058 3,364 3,701 4071 4,478 4,825 5418
Home industry - . - - - - - - - - . - - - - -
Gav, & Army - TK Il - - - - - - . - - - - - - . -
CLASS IV Sub Total 3518 3622 5398 4,522 6,105 €.105 7,328 7,328 8,059 8,865 9.751 10,726 21,799 12979 14,278
Lioury House - - B81 881 1,189 1,189 1,427 1,427 1.570 1727 1,800 2080 2,299 2528 2,781
Largs Commer & Manuta 2,241 2,248 2584 2,585 3480 3490 4,188 4,188 4,607 5,068 5575 6,132 8,745 7,420 8,162
Gov & Army - TK | 753 790 1,058 1,056 1425 1425 1,710 1,710 1,881 2070 2277 2,504 2,755 3,030 3,333
Embassy & Consulats 524 484 875 - - - - - . - - - - - -
Speclal Class 3,578 3618 3,888 3.988 5364 5.384 5461 8451 7107 7818 8600 9 460 10,406 11,446 12 591
Wt. Average Tenff 763 775 938 712 954 8953 1,143 1,142 1,256 1381 1.518 1671 1.838 2021 2223
Water Safes Incoms by Class
€LasS 1| Sub Total - - 32 590 - D - - - - - - - - - -
Public Tap - - 32,590 - - - - - - - - - - - -

' Public Toilet - - . - - - - - - - - . . - -
Watter Tank - - - - - - - - - - - - - - -
Masque/Church/Vihara - - - - - - - - - - - - - - -

CLASS H Sub Totat 1,882,701 2345558 3,066,172 2 868,186 4,788,803 5,718,827 8,151,899 9,613,952 12,331,738 15,534,420 19,296,157 23,701,600 28 595 822 34 005,135 39,557 607
Very Small House 1.801.401 2,248,465 2913229 2,704,962 4,515,009 5,365,584 7,690,350 9,070,193 11,834,845 14,657,097 18,206,938 22,364,249 26,982,811 32,087,449 37,326,633

' Crphanage - - - - - - - - . ¢ - . - . - - -
Socis! Foundation ' 81,300 99,093 146 843 183,224 271,794 324,282 461,549 543,759 696,893 877,322 1,089,221 1,337,351 1,613,011 1,917,686 2,230,375
Public $chool - - - - - - - - - - - - - - -
Public Hospitat - - - - . - - - - - - - - - -
Gov & Army - Kec & Kel - - - - - - - - - - - - - - ! -

CLASS (B Sub Total 613,498 B01.986 1,160,678 1,424,448 2,386,104 2,858,458 4.082,338 4,822,855 8,194 321 7,811,077 9,710,433 11,535,205 14 406 B12 17,138,497 19,842,405
Medium Szs Houss 103,385 209,993 340,271 522,363 856,005 1,009,828 1,424,033 1,664,828 2,120,508 2,656,831 3,268,094 4,022,319 4,840,227 5,744,301 8,671,784
Small Commertial 510,131 561,893 520,407 802,083 1,530,098 1848833 2,858,305 3,157,027 4,073,815 5,154,248 8,424,330 7,912,886 9,566,585 11,394,108 13,270,821
Homa industry - - - - - - - - - - - - - - -
Gov. B Ammy - TK 11 - - - - - - . - = - - - - - -

CLASS IV Sub Total 1429718 1,763,121 2,965,220 3,472,594 5,480,892 6,520,459 9,282 792 10,925,534 13.991 428 17,603,332 21,844 693 26 810,746 32,327,776 38426 575 44,683 445
Luxury House - - 831,292 1,279,069 2142575 2,566,716 3,665,676 4,330,428 5,562,089 1.013.824 8,719,312 10,717,003 12,935,333 15,389,185 17,906,509
Large Commer & Manufa 1,260,017 1.520,481 1,838,297 2,019,339 3338318 3,062,743 5817118 8,595,108 8,429,338 10,589,508 13,125,281 16,093,743 19,391,443 213,038,380 26,778,538
Gov. & Ammy - TK | 169,53 242,547 295,387 174,187 - - - - - - - - - - -
Embassy & Consulate 161 118 244 - - - - - - - - - - - -

Special Class 71,809 126221 102,938 100,447 162,666 180,287 266,388 309,562 392,360 489 725 803,870 737,322 885,580 1,049,469 1,217 548

Total Watar Bales Incoms 3,997,722 5038,886 7,327,598 7,865,674 12,816,465 15,268,012 21,783,417 25671,703 32,909,845 41,438,553 51,455,153 £3,184,873 76,215,990 90,618,676 105,400,402

Other Watar Income { Adm } 154,840 200,096 575,490 587,518 715,040 854,062 1,014,002 1,195,537 1,393 791 1,695,891 1,801,893 2,011,858 2,208,452 2385 158 2522220

Totsl Water income ' 4,152,562 5,236,982 7,903 088 8,453,191 13,531,505 16,152,074 22,797 419 26,867,240 34,303,638 43,034,444 53,257,046 65,196,729 78,422 442 93,003.834 107,922,622

Non Watst Income ' " ' -

New Conneclion Incoma 138,800 1,217,198 1,224,522 1,374,689 1,822,500 . 1,623,250 2,072,500 2,323,000 2,500,000 2,500,000 2,500,000 2,500,000 2,250,000 2,000,000 1,750,000
Other Incoma 168,584 178,145 252,189 144,497 175,861 210,062 249,389 294,038 342 798 392,51 443167 494 808 542,666 586 818 620 327

Total Non Water Incoms 503,474 1,395,344 1576711 1,519,166 1,998,361 2,033,302 2,321,889 2817038 2,842,796 2,892.501 2,943,167 2,994.808 2,792,666 2586818 2,370,327

TOTAL INCOME ) 5,058,038 6,632,328 9,479,797 9,972,357 15,529,868 18,185,377 25,119,308 20,484,278 37,146,432 45,926,945 58,200,213 €8.191,535 81,215,108 95,590,452 110,292 549

Eswtd o PURSE WDAM Rates & Revenues 3 &/3/9873 01 PWFAM BOT
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PDAM Kodya XYZ

Rates & Revenues
{ Rp 000) /Scenario : Base Case

'

Projectad

Projectad

i ; i i | Proji Proj Proy Proy Projacted
1994 19495 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
New Connection Allocation Panel 1934 1995 997 1998 1993 2000 2001 2002 2003 2004 005 2008 2007
. New Connection R, 7,290 7.293 8.290 9,292 10,000 10,000 10,000 10,000 9,000 ,00C
Rate Classay - Allocation %

CLASS | Sub Total 0 - - 2 1 1 F] 2 Z 3 3 ) 4 5 5
Public Tap 000% - - 2 1 k] 2 2 2 3 3 4 4 5 5
Public Tolet 0.00% - - - - - - - - - - . - . -
Water Tank 0.00% - - - . - - - . . - - - . .
Masque/ChurchAThars | 0 00% - - - - - - - - - - - - - -

CLASS Il Sub Total 1 18,728 21,674 21,764 22,664 27,742 32,833 38,509 45072 53,039 59,005 65972 72,939 79,208 84,782
Very Small Housa _ 67.78% 18,262 21,185 31,202 22,043 26954 31,827 37,547 43,845 50,623 57,401 84,180 70,958 77,058 B2.481
Orphanage 0.00% . . R . . - . .. . . . . . -
Social Foundation 188% 468 419 562 821 758 896 1,052 1227 1418 1,604 1,702 1981 2,181 2,301
Pubiic School 0.00% - - - - . - - . . . . . - .
Public Hosprtal 000% - - - - - - - . - B . R . .

Gaov & Armiy - Kec & Kol 000% . - - . - - - - .- B . . . .

CLASS 1l Sub Total [1] 1,910 2,148 2,841 3,554 4,326 5,099 5977 8 981 8021 9,080 10,139 11,198 12,152 12,999
Medium Sz Housa 588% 610 898 1287 2123 2.552 2,981 3,468 4014 4,602 5,190 5,778 6,366 6,895 7,365
Small Commarcial 4.03% 1,082 1208 1,450 1,205 1499 1,792 2127 2,502 2,805 3,308 3712 4,115 4,478 4,800
Home Industry 0 88% 237 245 224 2248 278 as 382 445 513 581 849 718 779 833
Goy. & Army - TR H 000% - - - - - - - - - - - - - -

CLASS Iv Sub Total 0 1422 1403 5,389 8,419 7857 9,296 10,952 12,765 14,738 18711 18,684 20858 72,433 24012
Luxury House 14 53% - - 3682 4,836 568495 B,755 7.980 9,310 10,764 12217 43,670 15,123 16,431 17,584
Large Commer & Manufa 520% 1,421 1,482 1,506 1,783 2,162 2,541 2,972 3,455 2,674 - 4,404 5,014 5,533 8,001 8,417
Gov. & Amy - TK | 000% . - . - - - - - - . - - - -
Embassy & Consulate 000% t 1 1 - o 0 o 0 [} 0 1 1 1 1

Spacial Clasa 001% [} 1 1 2 Fl 3 3 4 4 5 5 6 8 7

‘ 100 00% 22.061 75,316 30,117 32,640 39,930 47223 56,513 64,805 74.805 B4,805 64,805 104,805 113,805 121,805
.-
[ - 4 : I '
R
m - 1 . - N .
(142} - - . i -
L -
L} ‘
oR . N N
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PDAM Kodya XYZ °

T 0&M

{ Rp 000 ) /Scenario : Base Case

Historical Historical Historlcal rical Proj d Projected Projacted Projected Prejected Projected Projected
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
WATER SOURCE

Operation Expenses
Personnel 72,496 101,767 103,488 117441 280,291 458,169 645,075 BAT,009 1,048,943 1,250,877 1,452,811
Fusl 81,451 8,116 31,8668 117,258 131,732 146,105 164,645 181,796 199,290 224,831 253,853
Power 625,265 760,217 789,311 811,255 911,391 1,010,833 1,139,107 1,257,767 1,378,798 1,555,507 1,756,297
Other 8,515 25913 42,168 37,798 37,798 ar. 798 37.798 37,798 37.798 37,708 37,798

Maintenance Expenses 23,248 8,799 20,575 34,242 3,242 4,242 34,242 34,242 34,242 3,242 34,242

Raw Water Expense 16,845 17,535 19,380 20,941 20,941 20941 20,941 20,941 20,941 20,941 20,941

Projfect Water Expense 0 4] o o 0 o 2455179 6,539,079 11,593,053 17,685,006 20,468,275

Total Water Source Expense 828,818 918,347 1,006,788 1,138,935 1,416,385 1,706,088 4,496 987 8,918,632 14,313,065 20,809,203 24,024 217
WATER TREATMENT & STORAGE

Opsration
Personnel 168,281 237,896 296,966 371,524 837,550 1,331,820 1,854,334 2,405,092 2,955,850 3,506,608 4,057 366
Chemicals 286,601 402,523 414,458 £65,403 635,193 704,498 793,899 B78,5909 960,951 1,084,108 1,224,048
Fuels 1} 0 o] 0 0 0 0 0 o [} 0
Power v} 0 4] 0 o) 0 1] 0 Q 0 0
Other 1,083 20,137 15,165 39,812 39,812 39,812 39,812 39,812 39812 39,812 39,812

Maitenance 11,663 5521 17,533 24,333 24,333 24,333 24,333 24323 24,333 24,333 24,333

Total Treat. & Storage Expense 467,628 666,079 744,122 1,001,072 1,536,888 2,100,463 2,712,378 3,345 836 3,980,948 4,654,862 5,345,560
TRANSMISSION & DISTRIBUTION

Oparation
Personnel 183,702 232,717 266,961 460,496 845421 1,282,246 1,770,971 2,311,596 2.904.121 3,548,546 4,244 871
Fuels 0 0 1} 3259 3,661 4,061 4,576 5,053 5539 6,249 7,055
Power 0 0 o] 4] 0 0 0 j 0 0 0 | 0
Other 536 25,159 ' 391,866 141,421 141,421 141,421 141,421 ' 141,424 141,421 141,421 141,421

Maintenance 20,663 2,461 30,843 57,381 57,381 57.381 57,331 57,381 57,381 57,381 57381

Total Trans. & Dist. Expanse 204,901 260,337 709,670 662,557 1,047,884 1,485,109 1,974,349 2,515,451 3,108,462 3,753,597 4,450,728
GENERAL & ADMINISTRATIVE : )

Opasration i ' : )
Personnel 567,566 790,076 1,002,861 1,301,330 2,451,610 3,655,930 4,914,250 6,226,690 7.554,530 8,897,810 10,256,530
Office Expense 246,687 325,596 - 397,285 639,422 639,422 639,422 639,422 639,422 639,422 639,422 639,422
Consumer Services 136,844 211,200 233,077 28512 401,864 475,286 558,723 652,245 752,692 853,539 554,187
Research & Development 8,541 22,886 36,372 70,980 70,980 70,980 70,980 70,980 70,960 70,980 70,980
General Maintenance 32,939 34,073 50,431 54,065 54,065 54 065 54,065 54,065 54 065 54 065 54,065
Cost for Receivable Set Aside 296,318 1 212,489 200,397 135,767 135,767 135,767 135,767 135,767 135,767 135,767 135,767
Miscellaneous 75,883 182,256 312,023 207,825 207,825 207,825 207,823 207,825 207,825 207 825 207,825

Total General & Admin. Expense 1,364,778 1,778,578 2,232,446 2,737,901 3,961,553 5,239,275 6,581,072 7,986,994 2,415,431 10,858,408 12,218,776
Non-Operating Expense ‘ 27,434 26,400 44,126 49,953 49,953 49,953 49,953 49,953 49,953 49,953 49,953
Non-Operating Income 187,748 251,998 239,527 409,807 409,807 409,807 409,807 408,807 409,807 409,807 449,607

U;:: Total Operations & Maintenance Exp 2,705.811 3,397,743 4,497 625 5,180,611 7,602,866 10,171,081 15,404,932 22,407,058 30,458,101 39,717,216 45,779,427
(¢ : =
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PDAM Kodya XYZ

Salaries For Employees
{ Rp 000) /Scenerio ; Base Case

Historical Historical Historical Historlcal Projected Projacted Projacted Prolected Projectad Projected Projacted
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Nat Employeaes (People/Person)
Water Source ’ o 0 17 23 5 27 29 3 31 3 3
Water Treatment o o 45 62 58 70 74 78 8 78 78
Transmission & Dist. o] 0 ki 77 89 101 113 125 137 149 161
General & Admin. o o 130 142 149 1568 163 - 170 172 174 176
Total Net Employens 0 0 272 304 329 354 379 404 418 432 446
Average Salary and Fringes® [Rp 000} !
Water Source 1} 0 0 8514 6514 6,514 6,514 6514 6,514 6514 6,514
Water Treatrnent o 0 0 7.061 7,061 7.061 7,061 7.061 7.061 7,061 7.061
Transmisslon & Dist, o o +] 4,326 4225 4,325 4,325 4,325 4,325 4,325 4,325
General & Admin. o o 0 1.720 7,720 7,720 7.720 7.720 1,720 7.720 7.720
Total Annual Salary and Fringas - ! . .
Water Source 1] o 4] 149,822 162,850 175,878 188,906 201,934 201,934 201,934 201,934
Water Treatrnent 1] 1] 4] 437,782 466,028 494,270 522514 550,758 550,758 550,758 550,758
Transmission & Dist. o o 0 333,025 384,925 436,825 488,725 540,625 . 592,525 . 644,425 696,325
General & Admin. o - o 4] 1,096,240 1,150,280 1,204,320 1,258,360 1,312,400 1,327,840 1,343,280 1,358,720
- i N a

* Escalated at CP!
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PDAM Kodya XYZ

Depreciation Expense - - '
{ Rp 000 ) /Scenario : Base Case > .
) Depreciation Service Historical Historical Hi 4 H ] Proj d Proj o Proj 4 Projactad Projected Projected
Mathod Live 1994 1995 1996 1997 1998 ' 1999 2000 3201 2002 2003
DEPRECIATION EXPENSE ‘
Lard and Land improvement NA NA [y} 0 0 o] o 0 0 0 0 1]
1 ;

Water Resources . .
Buikdng SL 207 148,520 148,632 148,632 148632 148632 225,584 302 31021 310,231 310,23
Resarvor - f SL 20 5075 37,457 45302 BG,592 85,592 85,592 85,592 86,592 86,592 86,592
Ir ion ooB 10% 1] 0 o jv] 0 0 4] ] o [+

Total Water Resources - ' 154,595 186,089 193,534 235225 235225 312177 396,824 396,824 396,824 396,824

Pumps : N o
Building - - SL 20 48,114 43113 106 455 172,168 255100 420,842 £14 634 514 634 514634 533,477
Other Instaliation ' ooe 10% 188,381 242 277 219,235 196,315 328,315 295 483 265935 235,341 21547 193 B67

Total Pumps \ I . 236,485 290,390 325691 368 483 583 415 716,327 780,569 753,875 730,041 727,343

Water Processing i . - ’ 3 !

Building i SL 20 585 B875 58,287 58,267 58,267 £8,267 58267 £8.267 58,267 58,267
Reservoir : SL e 20 13%.241 134,150 139.150 223379 500.015 690,128 690,128 690,128 §90,126 £90,128
Installation jujel:] 109% - 2105 $.895 1,706 1,535 3,154 2875 2587 2328 2,096 1,886

Total Water Processing - 141,931 141,720 o 199,123 283,181 561,476 751,270 750,983 750,724 750491 750,282

Transmission & Distribution :

Butding “ry . SL ; 20 o} Q 0 0 . 0 0 o Q o]

Raservoyr N ' SL 20 571,902 848,153 7857187 a0 378 1,041,651 1,340,044 1,705,705 1,805,705 4.905,705 2,052,118

Installabor: T DDB 10% 175 146 120 108 252 362 924 725,599 796,719 875.068 1,128 722

Total Trans. & Distribution 572,077 548 300 785,907 B80 485 1,041,503 1,702,568 2,431,304 2,602, 424 2,780,773 3.180,839
, . . . .

General Plant '

Buidmgs ' " SL.. . 20 .. 22418 30,710 34370 - 37.598 63,710 A7 480 91,210 94, 960 98,710 102,460
Tools & Equipment - ooae N 50% 24 067 40,873 45742 B4897 264 995 169,998 . 122499 90,749 85,875 80,937
Means of Transportation ' : DDB 50% 54,605 57,897 109,431 114,934 316,723 208,362 . 154181 127,090 113,545 106,773
Office Fumniture: : [wlal:] 50% ., . 1,888 8,203 4926 i 2,453 44 E56 47328 48,664 45332 . . 49 656 49833
Offica Equipment ! DoB 50% .. . 38,642 £1.070 57.818 84122 316264 183,132 . 116,586 #3283 66,641 58321
Other DDB 50% ' 4] ] 0 - + 0 4 - ] 0 ] o] 4]

Total General Plant 141,620 198,752 252,284 303,815 1,006,347 696,278 533,119 453,414 415,437 358,323

Waste Water DB 50% | 0 0 0" 0 0 o 0 0 0 .0

Total Depreciation Expense : 1248718 1465 251 1756539 2,071,190 3 428,365 4179020 4892798 4.957.361 5073 565 5453611

AMORTIZATION EXPENSES .

Deferred Charges . SL 5 147,895 156,560 - 223,248 497,270 318 51 318,901 318,901 318,901 318,901 o]

Intanglble Assels . SL 10 ¢] 1] Q- Q 1] : o] - Q ] [ o]

Total Amontization Expenses ; 147 895 156 560 223248 497,370 318,90t 318,901 318 501 318,901 318,901 -

-

o L I
e ke

PURSE Projeéb“F'DAM Depraciation Expense

65279873 03 PM/FAM BOT
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PDAM Kodya XYZ

- . _ ' - - e
Total Plant
{Rp 000) /Scenario : Base Case
Historical Historical Hi ical H icel Projected Projected Projectad Projected [J d P Proj d P d Prog Proj: d Proj Piroj d
1984 1995 1996 1997 1998 1899 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
2000 a0 S
Land snd Land Improvamam 149,384 215,011 210,540 305,808 388,021 525,781 783,541 783,544 783,541 783,541 783541 783541 763,541 783,541 783,541 783,541
Yeatar Resources '
Buiding 2,870,415 2970415 2,972,847 292847 2,072847 2872847 4,511,885 6,204.628 8,204 620 8204020 8,204,626 8.204,626 6,204 828 8,204,828 8,204 629 7,797 832
Reservolr 92,043 121,480 749,131 908,041 1,731,845 1,731,845 1,731,045 1,731,845 1,731,845 1,731,845 1,731,845 1,731,845 1,731,845 1,731,845 1,731,845 1,731,845
Instafation ] Q ] ] [ [} :] L] ] 1] 2 1] 0 ] 0 0
Totel Water Resourcas 3,062,458 3,001,504 3.721,178 3,878,888 4,704 692 4,704,492 6,243,530 7.936 479 7,938,471 7.936.471 T.938471 7,936,471 7.938 471 7938471 7936471 9520677
Pumps i
Buiding 327,110 1,011,308 1.011,308 2.178,143 2,492,404 5,101,009 8.416,869 10,202,672 10,292,672 10,282,672 10,869,531 11,084,078 11,084,078 11,084,076 11,084,076 12.563,482
Other InstaRation 2.488,260 2,555,952 3,283,148 3,283,148 3,283 148 3,283,148 3,263,148 3,283,148 3,283,148 328,148 3,283,148 3.203.148 3.283,148 3.283 148 3,263,148 3,283 148
Total Pumps 2.813,370 3.566,560 4,204,456 5481281 8,775,552 8.385,147 11,700,017 13,575,820 13,575,820 13,575,820 13,052,679 14,367,224 14,367,724 14,367 324 14,367,224 15,846,630
Water Procesaing ' . ' - ’ ’ .
Buliing - 11,700 13514 13,514 1,185,348 1,185,348 1,185,348 1,165,348 1.185,348 1,185,348 1,185,348 " 1,185,348 1,165,348 1,165,348 1,165,348 1,185,348 1,185,348
Reservolr - 3,127,403 3177409 3,127.403 3,127,403 8,198,012 - 10,000,204 13,802,560 13,802 569 13,802,560 13802569 13,802,569 . 13802509 13,802,569 13 802,569 13,802,569 13,802,569
instalation 31,502 31,041 31941 31,541 31,541 31,841 31,844 31,641 31,541 31,841 31,941 31,941 31 941 31,941 31341 31841
Total Water Processing .- 3,170,505 3,172,858 3,172,658 4,324,600 7,395,306 11,197,581 14,899,858 14,909,358 14,999,856 14,999,858 14,000,856 14,999,856 14,099,858 14,899,856 14,685,856 14,999 858
Transmission & Distribution : ' -
Buiding e [} [} -] ) 0. o - 0 [} [+] ¢ - 0: 0 [} -1 Q 0 -0 ]
Reservoir 6.543,884 11430259 12,964,345 15,033,859 17,608,840 20,833,012 26,800,875 34,114,095 36,114,005 38,114,005 41,042,350 8,063 431 48,083,431 50,083,431 52,063,431 57.400,079
Instaation 2521 2521 2521 2,521 250 2521 3,829,490 7.618,16% 9056069 - 10836174 14,047,778 17.300,181 18.5983,339 20 015,660 21,106 083 25328951
Total Trans, & Distnbution 6,551,405 11,441,780 = 12,668,668 15,836,380 17,811,381 20,835 533 30,430,371 41,733,264 45,170,064 43,750,269 55,080,128 63,363,612 668,856,770 70,078,091 73,169,454 82,729,030
1 L3
o - . § H - L e .
Bulings 520,563 505261 781,233 834,582 209,191 12744901 1.749.191 1.824,191 1899181 © 14974191 2,049,191 2,124,181 2,188,191 2,274,191 239991 T 2424191
Tools & Equipment 128,008 181,788 273,359 233,823 454,690 528,800 604,900 879.000 754090 ~ 49000 . 504800 970 090 1,054,050 1,129,000 1,204,000 1,278,000
Means of Transportation 124,410 184,317 I ' 4eIn 53,448 833,448 733,448 833,448 033,448 1,033,448 L1133,448 . 1233448 -1,333,448 1.433.448 1,530,448 1,633,448
Office Fumiture nm 26,057 ¢ W »32 30312 89,312 L1392 188,312 238,312 269,312 330,212 388,312 439,312 489,312 539,312 589,12
Office Equipment 167,888 247,580 343,138 419,042 582,527 632,527 032,527 732527 782,527 832527 Be2527 032,527 982,527 1,082,527 1,082,527 1,132 527
Other Lt [] 0 [} [} [} [} [ o ] [} [ [} [} [ 0_* []
Total Genaral Plant 971,888 1245743 1,689,765 2,048,032 2,500,486 3156466 3,000,458 4,259 466 4,609 468 4,959,468 5,309,466 5659.468 6,000,466 6,359,466 6,708 466 7,058,466
Wasta Water Pamt [ 8, o i 0 [} 0 0 [} [} 0 0 0 [} 0 [} [}
. . . J ' - - o . !
Total Ptant - 18,719,100 22,Y33,858 26,062,283 31,852,887 38,384,108 43,868,000 68,066,781 83,288 418 87,075,218 $1,005,423 98,072,141 107,110,170 110,753,328 114,525 849 117,968,052 130,043,200
PDAM Piant Additions . 1 e . P . 1 - : :
Lend and Land Improvement 85817 o 15M T LY. 82,215 - 19T 197,780 - . S . - . - . -, . .
i
Water Resources ' - . !
Buiing ) 0 2232 [ I [] . 1,539,038 1,802,841 . . . . - L. . 1,503,208 1,752,527
Resarvoir e 20,448 027842 138,610 y 25804 : - So. - - - . . - - - - - - .
Insiakation 1] 0 0 (] - - . - . - - - L . ~ - - . .
Total Water Resources 28,448 620874 158,910 825804 - ;1,538,038 1,852,847 - L -, - L. . - 1.593,208 1,752,527
- § h ' ) . -, . - ) .
Pumps | i ' co v
Buiding B 524,188 o' 1,188,838 1,314,261 1,609,508 334,870 1875303 . - 376,858 414,545 - - - 1,470,408 1,877,348
Other Instakation 88,592 711898 - 0o [} - . . - - - - . . . . .
Totsl Purmps « 753,190 727,896 ] 1,186,835 . 134,281 1,509,595 3314870 1.875,802 - - 378,859 . A4 545 E - - 1479408 1,627,346
i . amd 1 ' . : - ' : ! - N -
Wates Processing ] , - [ . R . S . I B ! s, ,
Buliding 1514 0 1.151.832 ' - - - - - - - - - - . - -
Ressivoir [} [ I ] + 3070818 3802375 31,802,275 - . . - - - . - - .
instatation 439 [ [} 0 - - . - . - - - - - . .
Total Wust Processing 2,253 1] 1,151,832 T I 3.802.275 38022715 - - - - . - - - - - . -
3 ' - 3 * b : .
Trensmission & Distribution ! - B “x B - = e R
Buikdng ., [} - 0 |- I [} . - . . . . . . . . - . .
Reservoir 4,600,375 1,525,088 ¢ 2,869,514 . 1,774 981 3172 5,967,883 7,313,220 2,000,000 2.000,000 2,928,255 5.021.001 2,000,000 2.000,000 2,000,000 5,336,648 5470312
Instalistion [} [ [} [] - 3828 975 3089673 1,436,800 1,580,205 341,804 3,252 403 1,263,158 1,422 321 1,090,403 4,222 888 3.038,057
Totsl Trans. & Distnbution 4,890,375 1,525,088 2369514 1774981 3,224,172 9,584,838 11,302,893 3.436,800 3,580,205 6,339,859 5273484 3,293,158 3,422,321 3.050,403 9.550.53%6 8,509,369
. [ 1 [ R i B ' B -
General Plant T ' '
Buikdings o 85,888 185,084 ° 13,347 64,800 375,000 475,000 75,000 75,000 75,000 75,000 75,000 75.000 75,000 75,000 75.000 15,000
Tools & Equipmerd 55,750 01,671 ¢ 80,484 f 121,187 75,000 75,000 15,000 75,000 75,000 75,000 75000 75,000 . 75,000 - 75,000 75000 - = 75,000
Moans of Tramportation 89007 . .. 78408 - 145,550 ¢ {14173 100,000« *° 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
Office Fumiture 2,088 * 12458 [ 50,000 .. 50,000 " 50,000 50,000 50,000 50,000 50,000 5N 50000 50000 50,000 £0,000 . 50,000
+ Office Equpment oy - . 7084 95,808 75,008 183,488 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Other : - A [} 0 0 0 - - - - - - - - - - - -
Total Ganeral Plant 273,875 444,022 356,267 463,434 650,000 750,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000
‘Warts Water Plant - - - - - - - - - - - - - - - -
Total Additlons = * * 8,014,756 3,328 407 5,790,824 7.531,311 9,483 802 19,198,781 15,221 837 3,788,500 3,930,205 7,068,718 9,038,029 3643158 3,772,321 3,440,403 12,922,148 2,239,242
PURSE Proyect/PDAM Total Plant 1 BV0/3 02 PWFAN BOT
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PDAM Kodya XYZ f \
. Lo
" Total Plant
- { Rp 000} /Scenaric : Base Case
2 ] i d rical F P d Projected P d d Py d Projcted Projmcted Pr o Py P Projecied
' 1994 19as 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2002 2008 2009
- Accumulated Depreciation " 1954 18 ™ 1987 1990 1" 000 1001 002 5 2004 008 2006 1007 1008
h Land wred Lnd trmprovemaent 0 -
Water Resources
Buiding 1355418 1.504.408 1,853,128 1,801,760 1,850,302 21715977 2,488 263 2,798,435 3108074 3416 202 3T2T 53 4,037,364 4,347,596 4,657 827 5047119 § 525 N7
Reservon 21,852 27,7127 85,184 110,438 197,078 mI 871 370,263 456,855 543,047 630,040 116 622 803 224 889 816 %76 409 1,063,001 1,149 593
Instafation a 0 Q [} 0 o ] ) [’ [] 0 [} [ ) 0 o
Yotal Water Resources 1377628 1.532.223 1718312 1,912 248 214747 2,459 547 2,856 471 3,253,254 3650,118 4,046,941 4443 785 4 840 523 £237.412 S 634 236 5,110 719 6874830
Pumps
Buidirg 121,818 169,930 218 43 324 458 579 538 1.000.441 1.515.075 2028 109 2844 M2 3077 819 3632 023 4,186,226 4 740 430 5,204 634 49522 208 8,612 350
Other installation 572.532 560,913 1,160,768 1320 001 1643318 1,943 800 2,209,735 2449076 2864 483 2,853 350 3.012 830 1,189 862 3331191 3458387 3572883 3575 B9t
Total Pumps 794,348 1,036,843 1,318,809 1,644,500 2227814 2,944,241 3,724 810 4,478,785 5,208,828 5,936,169 6,564 B53 T 376 088 8071 621 8753021 9 495 671 10,308 241
Woater Processing
Building 8,435 7.020 T.688 65,983 124,220 182,497 240,785 299052 s 415,567 473834 532,101 590 368 642 838 LR ] 785,170
Reservolr 1.507.507 1,648,838 1.705.388 1,925,138 2425152 3,115,281 3,805,409 4,495,538 5,185,666 5 875,795 @ 585923 1,256,052 7.448,180 2635 309 9,126,437 10018 565
10,088 12 991 14,388 18 592 19 788 22 681 25.248 2751 29872 31458 33256 4783 36,158 37.396 18,519 39,512
Total Water Processing 1.524.918 1.666.849 1.808.589 2,007 692 2,569,169 31330439 4071422 4.3822,146 5.572,638 6.322 419 FCIERE] 7822 936 8572707 9,322 140 10,071,850 10 821,248
Tramswassion & Duttribution N
Buadng ] 0 0 [ ] 0 0 ] ] L) 0 [} o [} 0 0
Reservosr 2021128 2,553,028 320315 3928119 4970770 8,310 814 B 018 519 9822 223 11,727,028 13 780,046 15,083,217 18 495,323 20 989 380 21 592,732 26 452 136 20808,255
Instatistion 1,002 1177 1323 1443 1896 354 620 1090 219 1,886,938 2,762 006 850,728 5231 818 5 568 114 79013013 9232 452 10 842 256 12,554 975
Totsl Trans, & Distnbution 2,022,128 2,594,205 3,204,533 3.03),563 4072 468 6675 a3 9.106.738 11,709,162 14,429,934 11670773 21 315635 25 054 503 28902 573 32825104 37 304 9491 42,201,230
Genersl Plam
Buddngs T 2Ts 299,093 330403 364,173 423,482 §15 842 BO7,151 702,111 800,820 903,280 1,009 490 1,119 449 4233 159 1,350,618 Y 471628 1,598 787
Toots & Equipment 85,320 109,587 150,480 108,202 81,197 31,154 753.893 252,442 939,017 1,020,254 1063 223 1174 707 1250450 1,325 821 1401 008 1478,093
Means of Transporation 3 128877 194,148 301,579 420302 828 663 082,844 1.108 934 1223479 1.330.252 1433 638 1535311 1635178 175 E0 1338813 1936 515
Office Fumiure 20194 21,257 29,480 34,388 79,042 126,370 175034 224 3658 274,032 323 865 373,781 423740 anhy $23,708 573703 823 700
Office Equpment 98,307 137340 183.219 248,035 562,298 T45.430 861,998 45,279 1011920 1970 241 1124 401 1178 431 1,227 521 1278 042 1328 302 1.378 632
Other [1} [} [ [ o [ [ ] [ [} [] ] [} o [ 0
Totel Gansral Plant 555,468 696,263 892 639 1144 873 2,151,320 2847.599 3,380,797 3EHA2 4 249,569 4 647 892 5639 533 5429702 5 B21 026 & 714 150 6611651 TO11,937
Wwts Water [} [ [ [ 0 [ [} [ 0 0 0 [ [ 0 [ [
Total Aceumulated
Depraciation 8,274 490 7,520,383 8 942,918 10 639 974 14 088 339 18 247 359 23 140 157 28 057,519 33171 084 32 624 595 44 535 193 50 523 824 £5 605 339 £2 745 580 6% 554 882 77 DYT 485
!
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PDAM Kodya XYZ

Debt Structure
{ Rp 000 ) /Scenario : Base Case
Source Historical H ical Proy d Projected Projected Projacted Projected Proj d Proj d Proj d Praj d
Referance 1994 1995 1996 1897 1998 1999 2000 3201 2002 2003 2004

Domestic Loans Debt

Total LT-Debt Outstanding Schodules 787735 8,321,337 8,129,267 9,549,357 9,721,558 8,727 457 7.733,3% 13,739,255 12,745,154 10,811,070 9,089,315

Total Interast During Grace o] 0 0 <} 0 o 0 0 [} . o

Total Prncipal Repayment 442,500 585,500 568,400 182,208 400,135 994,101 954,101 994,101 994,101 1,934,084 1,722.758

Tolal Interest Expenses 359,199 1,004,052 876,618 1,039,047 1,098,542 1,118,379 1,003,578 2,289,576 2175174 2,060,773 1,758,317

Total Instaliment 801,699 1,569,552 1,545016 1,221,255 1,498,677 2,112,480 1,998 079 3,283,677 2,169,275 3,094,857 3481073
Otfshore Loans Dabt

Total LT-Dabt Outstanding Schedules 0 0 6,997,616 13,757,832 18,836,000 18,836,000 18,836,000 17,580,267 16,324,533 15,068,800 13,813,067

Total Inlerest During Grace 0 0 0 4] 0 0 0 0 o} 0 0

Total Principal Repayment 0 0 0 1] [} 0 [} 1,255733 1,255,733 1,255,733 1,255,733

Total Imerest Expenses 0 0 628,836 1,275,820 1,616,545 2,213,230 2,213,230 2,213230 2,065,631 1818133 1,770,584

Total Instaliment 0 0 626,936 1,275,820 1,616,545 2,213,220 2,213,230 3,466,963 3,321,415 3,173,056 3,026,017 _

. . . - ) . ) ;
" Ll 3 - N
0 7 ! 1
( . -
4 h - b +
P . . - - . e - oy
‘ ‘ ' : . : N L
. - E - T, - ) . . .
1 /3987303 PM/FAM BOT

PURSE Project/PDAM Debt Struchra




o8eq

$6

PDAM Kodya XYZ

Deabt Structure
{Rp 000 ) /Scenaric: Base Cass

P ———

1994

18935

gI

Loan ¥ { - Fixed instatiment

Loan 1 Narre

Loan 1 OF Expre Duie

Loan 1 imerast Rate

Loan 1 interest Dynng Grace
Loan 1 intetest Expants
Loan 1 Pnncpal Repayment
Loan 1 instament

Loan 1 Cuistandng Balance 5
Loan 1 Adrmnsiraive Expensis

RPD 1

8,525,000

7,450

@ 525,000
]

154151
THI6

]

856,873
593,908
1,413,809
5531878

o
751,307

1,345333
5,818,660

503,001
503 ool
4,277,027
$.345.804

0

540 449
593,968
1,140,415
4,157.762
1)

Loan #2 - Flzed lstallment

i

Loan 2 Nama

Loan 2 Quistanding Balancea _
Loan 2 Adtnmatratnes Ex) iy

2,000,000
3-May- 1268

[}
31-May-2003
2
31-Muy1997
11 52%

aocoo

0
118270
L]

]
1,827,790
2

219,582
400,138
810897
2,000,000
2

400,124

400,135

400,124

o oooa

Cosn # 3 - Fixed instsliment

I

Loan 3 Hame .

Loan 3 QV6 Batence Input -

Loan 3 Historncal Intéreil Expahies ——=—
Loan 3 Hestoncal Principal Repayment
Loan 3 #rncpal
Losn 3 Stent Date

Losn 3 Term

Loan 3 Expaw Dutsh

Loan 3 Grace Penod Tem
Loan 3 GP Expirs Drte

Losn 3 iteraw Rate .
Loan 3 tnterest During Grace
1o0an 3 Interest Expsnse

Loan 3 Prinapsl Repaymant
Loan 3 instaliment

Losn 3 Outstanding Balence
Loan 3 Admrvstrative Expenses

230,000
I-May-1990
T

31-May-1998

3-May-1091
18.00%

48,000
14,500

4.450

o oooo

o SeQoQ

> Qo000

gl |=

101

103

107

00-Jan-1000
03-un- 1698,

03-bn-1968
000%

o

o ocooa

o cooo

o eooo

o sooe

o

o wooe

@ sooo

o

o eooo

lo oooo

PURSE ProjectPDAM Debl Etruchas

S0 04 PALFAM BOT
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PDAM Kodya XYZ

Debt Structure
{Rp 000 ) /Scenario: Base Case

ool |

1007 1

Loan #§ - Fixed invtaliment

[1]

103

07

Jos 109 110

Loan § dams
Lean § O/S Bslance lnput
Loan § Hestorical intergst Expanses

Loan § Outstandng Balance  *
Loan § Admmniratve Experisss

DO-Jun-1900

03 un-1098
€3-un-1908,
0 00%

o aoco

o veooa

Loan #§ - Daclining insteliment

100,289
34,800

100,280
0

45,289

815
45,289

8,152
45,280
5341

cococo

caco

[-X-F-§-]

= o oceoa

91,000
Map-1091
T

21-May-1097|

2
My 1902
1800%,

204,451
114,600
WM, TO0

114,800
304,700
419,30
99,451

®.09
45,200
283,400

15,405
s5019

15,485
05,819
101,384

acoeo
> oo

550,000
M May-1081

Mey1607
T
N-May-1992
18 00%,

235,000
87,800
180,000

9,181
51,000

0

L AL}
51,000
80,189

> ocooco

o caco

e eovoo

o oseca

c)

o o000

ccoo

5 soos

cooo
cooo

BIDRN) 04 PALFAM BOT




PDAM Nodya XYZ -

™~ Debt Structure .
{Rp 000) /Scenaric: Base Caose
1 198 ] 1008 1 1008 I 1007 T 1908 | 1999 1 2000 1 2001 1 1002 1 083 | 004 i 2005 1 2008
T [] [] ¢ i 0 [] [] 1 2 3 L] 3 [}
{ Conatr 1099-2000)
: - - - . - - - 7,000,000 - - - -
- . . . - - - 1,400,000 - - - . -
7,000,000
Ol-an-2001
? . , . f . . )
0-Jan-2007
2 . ! ) ,
D1-/an-2002 . . . B . , ,
20 0% ' -
. 0 L] -] 0 [} [ 0 ¢ 0 L4 a 0 9 L] [} [}
0 L] ] 9 -} L] ] 1,400 000 1,400,000 1,400,000 1.211.688 088,111 715,20 300110 [} 0
] [} -] o [ ] ] o [ 40,658 1,126,700 1,354 547 1,625 457 1,950,548 [} []
9 o [ L] L] 0 [} L] L] 2,340,858 2,340,858 2,340 558 2,340,858 2,340,858 [} ]
1 - - - - - - - 7,000, 000 7,000 000 6,050 342 4,930,653 3,579,005 1,650,548 [(4)] - -
- ] 0 1] 1] 0 1] 9 o ] ] i L] '] 1] o 0
1
Loan # 10 - Dechning instaiiment [ 0 [1] [1] ] [ 0 0 [1] 1 2 3 4 5 3 7
Loan 1C Name {Constr 2002-2004}
Loan 10 O/S Batance Input = . - - - . . - - . - . - . . - -
Loan 1 Historicet interest Expenaes - - - - - - - - - - - - - - . .
Loan 10 Histoncal Principal Repayma) - - - - - - - - - - - - - - -
Loan 10 Prncpsl v -
Loan 1) 5lwt Dute 01-Jan-2003
Loan 0 Tarm hald " |
Loan 10 Expire Date N 01=Jun-2013.
Loan 10 Gracs Penod Term 2 @ . -
Loan 10 GP Expirs Daiw O1-Jan-2004 a . ¢ -
Loan 10 Interest Rels - T 000% - - . .
Loan 10 Inderest Durmg Grscy - L) 0 4 0 0 o ] 0 0 L] 0 o 0 0 ] 0
Loan 10 Interest Expenss ‘ [ ] [ [} [ 0 L] 0 [} a [ o ] [ [ []
Losn 10 Prncpal Repayment - = - ] 0 3 0 [} 0 Q@ [} o a ] ] ] L] ] ]
toan 10 natalment . L] L] [} '] [} Ll o ] [+] o [ ] [} [ 0 0
Loan 10 Cutstanding Balance W - - . - - - - - - - - - - - - -
Lo 10 Admenntratrvg Expenses : [ 0 [ 0 0 o 0 0 [} o 0 o [ [ 0 0
Installment 5 ] [1d 5] 59 100 10t 102 103 104 105 108 107 08 109 110
(Constr 2008-2008)
L - - - - - - - - - - - - - - - -
Loan 11 Htoreal Princpal Repayment - - - - - - - - - - - - - - - -
0G-Jan-1000; .
' 03-Jun- 1098,
Loan 11 Grace Penod Term - r " .
Loan 11 GP Expra Dete - O3-Jun-1098
0 0% ' .
Losn 11 terest During Grice - ] a [ L o 0 0 ] a [] [} a 1] o [] 1]
Expenze « 0 0 0 ] ] ] 0 ] [ 0 ] 0 o [ 0 ]
Loan 11 Prnespal Repsymant " [ [} 0 o ] 0 [ [ [ 0 ] [ ] ] 0 )
0 a 0 [} ] ] L] L] [ ¢ L] ] a [} 0 [}
Loan 11 Cutstanding Batance + - - - - - - - - - - - - - - - -
Loan 11 Administreive Expanses - L1} 0 ] [] a ] a k] 1] ] L) ] 1] 1] ] uJ
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Offshore Loan

[ Ry 000 ) fScenario : Base Case — —
To6d 085 598 T T30 Toua 2000 2001 2001 7003 004 7605, 008 2007 7008 Fr .
Coan # 12 - Flusd instamant 0 0 1 F] 3 4 [ [] T [] [} 10 11 1z 13 it
Loan 12 Neme IERD
Loen 12 OV8 Balence Input - . 457,818 13,757 822 18,838,000 B - - - - . - . . . .
Loan 12 Hisinrical interest Expansed - . &850 1I78,070 1,818,545 . - - - - - - - - - T .
Loan 12 Historiesl Principal Repaymaent - - u - - . - - - - - - - - - -
Lown 12 18,436,000 f
Loan 12 et Dats It-day-1906 n
Loan 12 Term 0
Loan 12 Expare Dule IN-May-2013
Loan 12 Grece Period Term s
Loan 12 GF Exprw Date 31-May-2000]
Loan 12 Wtarst Rate 11 75%
Loan 12 interest During Grecs - [ [ 0 0 ] L3 0 0 0 L3 ] ° L 0
Loan 12 Werest Expense ] o 8,03 1,275,020 1,618 545 2213130 2212390 2713730 2,085,881 1,918,123 1,058 1,673,035 1,475,487 1.327.900 $.180 386 1,002,841
Loan 12 Princpal Repayment [} 0 0 0 0 ° [ 1,255,733 1,255,723 1,255,723 1,255,733 1,255,733 1,255,733 1.255,70 1,255,133 1,255,733
Loan 12 instabment 0 [ 0 [ o ° [ 3.464.003 3.321.415 2.472.660 3,028,317 2.878.760 2,721,220 2,582,071 2,430,123 2,268,574
Loan 12 Cutstanding Balsnce - - 6,037,818 13,757,832 18,835,000 18,835,000 14 838,000 7,380,267 18,324,533 15 068,800 13 813,007 42,657,333 11,301,800 10,045,867 8,790,133 7,534,400
Loan 12 Admnistratve Expenzet - [} 13 [ 0 9 o [ 0 0 [ 1] [ 0 0
Loan # 13 - Fixed instaliment [ ] [H o8 ] 100 101 102 103 104 108 106 07 108 108 110
Loan 13 Name []
Loan 13 OFS Buiance put - - . - . - - - .- - - - - - -
Losn 13 Hetoncal intersst - - - - - - . - e . . . . . .
00-Jan-1000]
D3-Jun 1098}
03-Jun-1998 | ’
000%
- a ] [ [ 0 [ L] a 0 ] [ [ [} a 0 ]
0 o [ [} 0 o o o 0 [ 0 ° 0 a ° 0
] [} ¢ Q [] [} ] [} 0 [} [ [} ] a [} (]
L} o [ [ 0 L] [} L} [ o L} o [ L} L} (]
. ] [ g a 0 ] [} ] [ 2 0 [} a L] [} 0
[ [ o7 [T] ] 100 101 102 103 104 165 106 107 168 108 10
[]
00-Jun-1000
03-Jun-1998
03 kun-1098
000% -
. (] a [ ] [ [ [ L} [ [ 0 [} [ [ [} [
[ [ L] o [ 0 o [ 3 L] ] a [ (] a 0
- ] a ° o [ ] [} 0 ¢ ° [} ] ] (] a [
(1] L] [ .6 [ [ L 0 [ L} 0 L} [ 0 L} R |
- 0 o [} ] 0 [ [} 0 [} ) 0 ] 13 0 0 g
o5 96 [1d [ 59 100 101 102 103 104 105 106 107 108 108 110
0
00-Jan-1900
03 Jun-1208,
03-Jun-1948 .
000%
- [ [ [} L} [ (] a [ L [ ] [ L} o [ a
[’ (] a 4 [} 0 a Q 0 0 [ [ 0 ¢ 0 1
- 0 (1] Q [ o 0 [} [ [ ] 3 [ [ v a [
0 4 L} L} [} [] a [ o o o [ L} 0 o ]
- 0 ] ] 0 [} 0 [} 0 [} ¢ |3 [ [} 3 ] 0
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Project Cash Flow Summary
{ Rp 000) /Scenario : Base Case

Source
—_— Refarence ' 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
_Witet Sales-000 m3 Contract D] [1] 4&&84896 10,154,592 1610!2_12,_2:88 21,885,984 23,462,784 23,462 784 23.461;.[?84 23,462,784
PROJECT NET INCOME ¢
Project Revenues ‘ -
Revenues from Water Sales ' [} [} 2,455.179 6,539,079 11,593,053 17,685,006 20,468,275 21,901,054 23,434,128 25,074,517
Fixed Revenue ' o o 0 0 ' ] ‘f 0 e 0 - 0 [+]
Lass bad debts ] 0 0 0 0 0 4] o ] ]
Totsl Projact Revanues . , +] [} 2,455,179 6,539,079 11,583,053 17,685,006 20,468,275 21,901,054 23,434,128 25,074,517
Less: i 1 ' - ' . . . .
Operation and Maintenance Expense d o . 1,186,158 2,537,907 4,046,801 5,706,761 6,275,820 6,639,288 6,865,611 6,940,868 £,540, 868
Interest/Return Payment ) ! : 1} : o ? 0 2,051,616 " 3,848,780 5,385,492 8,667,752 5,641,544 4,818,126 a590328
Deforred Charges - ' : ' o 212,352 Y ATT 192 143232 1,008,672 1,061,760 1,061,760 1,061,760 1,061,760 1,061,780
Depreciaton Expense ; " ' 1] 492 500 + 1,110,000 1,727 500 2,345 000 - 2,470,000 2,470,000 2,470,000 2,470,000 2 470,000
Pre-Tax Net income ) : [1) (1.671,010) {1,670,520) 2,030,070} {1.314,160) 2,491,934 3,629,475 5,861,739 8,345 364 11,011,561
Less tncoms Tax ! 1] : [} - 0 0 1] 744,080 1,085,342 " 1,755,022 2.500,109 3,299,968
Aftar-Tax Net Income . R . [+] {1,871,010) (1,670,520} {2.030,070) {1,314,160) 1,747,854 2,544,132 4,106,717 5,845,255 7.711,592
Subsm Contribution ’ 0 ] _9= 0 0 0 g 0 - 1] 0 ]
PRGJECT NET INCOME (1,871,010} {1,670,520) (2,030,070} (1,314,160} 1,747,654 2.544 132 - 4106717 5 845,255 7,711,582
- . ] 1 0 - ~ ' -
i ' i "
e ools . - \ ;
1 . ;‘ 1
H 1 - 4 ' [ . 2
. oo . . ’ -
.y 1 . | ] !
1
¥ v
i
i -
a ) ' !
P ¢ |
1
‘ : 5
PURSE Project/Projfect Cash Flow Summary $
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Project O&M Summary
{ Rp 000) /Scenaric: Base Case
Escelation Basis
{See Table 1.5) 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
WATER SOURCE
Operation Expenses
Personnel CPI 0 0 [} 0 0 0 0 0 0 0 0
Fuel CPl & Project Water Prod, 0 0 ] 0 o 0 Q o] 0 [} 0
Power CP1 & Project Water Prod. 0 0 o] 0 [} 0 Q o 0 o] 4]
Other [+] 0 0 o 0 o 0 [} 0 0 o 1]
Maintenance Expenses (o] 0 0 o 0 0 0 o Q 0 [1] 0
Raw Water Expenses 1] 0 1] 0 0 ] 0 [1] 0 0 0
Total Water Source Expense 0 [¢] [} 0 [1] 0 0 0 0 0 0
WATER TREATMENT & STORAGE
Operation
Personnel CPI 0 78,456 796 858 1,256,000 1,761,058 1,886,655 1974310 2,020,224 2,020,224 2,020,224 2,020,224
Chemicals CPI & Projact Water Prod. 1] 53,538 153,430 272,211 423,080 545,308 641342 708,307 743,384 743284 743,384
Fuels CP1 & Project Water Prod. 4] 0 0 1] o [4] 0 4] 1] [} 1]
Power CP1 & Project Water Prod. 1] o o o 1] o o 0 0 1] o
Other Lo ] 0 420,664 95239 1,517,215 2,118,722 2,229,745 2449727 2,526,566 2,566,748 2,566,748 2,566,748
Mad CPt 1] 302,500 636,250 1,001,275 1,403,903 1504041 1,573,909 1,610,512 1,610,512 1,610,512 1,610,512
Total Trear. & Storage Expense 1] 1,166,158 2,537,907 4,046,801 5,706,761 6,275,620 6,639,288 6,865.611 6,940,868 6,940,868 6,940,868
TRANSMISSION & DISTRIBUTION ’
Operation R
Personnel CPI [} 0 o 0 o 0 [+] o [} o 0
Fuels - CP|+ Total Water Produced 0 s} o 0 0 0 0 0 0 s} o
Power CPl+ Total Water Produced 0 0 0 0 0 o [} 0 0 0 0
Dther cPm [1] 0 0 0 0 ] 0 0 0 0 o
Malntenance cPl 0 0 0 0 ] 0 0 0 0 Q ! 0
Total Trans. & Dist. Expense 0 0 0 a a [ 0 4] [} Q 0
GENERAL & ADMINISTRATIVE
Operation . . )
Personnal CcPt 0 (] 0 (] 0 1] 0 ! 0 ] 0 0
Office Expense ' CPI 0 1] 0 1] 0 ' <] 0 1] 0 0 0
Consumer Services CPi+No. of Connections 0 0 0 0 0 A [} h 0 0 0 0 0
Research & Developmeant CPI : 0 0 0 o i [+] 4} 0 0 0 0 0
- General Maintenance , CPI 0 1] 0" o) 0 o 0 1] a 0 . 0
Cost for Recelvable Set Aside i CPI , o o . o o . 1] o 0 <] 4] ' 0 [1}
Miscellaneous | 0 [ 0 1} 0 i} ) s} 1] 0 [} 0
... Total General & Admin, Expense ] 0 . o 0 ¢ 0 - 4] 0 [1] [} 0 0
RESERVE FOR OTHER EXPENSES 1% Of O8M EXPENSES I 0 1] ‘ 0 1] 1} Q [} 0 1] 0
RESERVE FOR WORKING CAPITAL 45 Days of Q&M Expensa , 0 0 o o o , 0 a [} 0. ) a i 0
TOTAL OPERATIONS & | : [ ] 1,166,158 2,537,907 4,045,801 5,708,761 6,275,820 6,639,288 6,865.611 6,940,868 6,940,868 6,940,868
MAINTENANCE EXPENSE : ' - b ! ! '
RESERVE BALANCES f 5
Reserve for Maintenance Expense ; 0 0 B o 0 0 0 o 0 0 0
Reserve for Working Capital 0 0 [ 0 ! 0 ' ’ 0 ? [} 0 o__ 0

PURSE Project/Profect O8M Summary 1 /19873 55 PMFAM BOT
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Project Costs & Finance Summary
{ Rp 000 ) /Scenario : Base Case
Source
Raference Totsis 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
PROPOSED PROJECT EXPENDITURES Project
Reservorrs and Dams Q ] 1} 0 0 0 G 0 o ] 4]
Treaiment Plants and Wells 42,400,000 0 8,500,000 10,600,000 10,600,000 10,500,000 2,000,000 0 ] i} 0
Transmission & Distribution Mains 5,600,000 0 1,000,000 1,400,000 1,400,000 1,400,000 400,000 0 0 0 0
Electrical and Mechanical Equipmerit ] 0 0 0 0 0 4] 0 0 1] 0
Sernce Connechons 0 0 L+] o] 0 0 [+ 0 0 o 0
Buildings 0 0 0 o] 0 0 0 0 0 4] 0
Teols & Equipment 0 0 0 o o 0 0 0 0 0 0
Vehiclas ] 0 i} 0 0 0 0 0 o 0 0
Offica Fumiture 0 0 0 0 ] 0 0 o o o 0
Offica Equipment g 4] 0 o 0 0 0 0 o] 0 ]
Sub-Total 48,000,000 [0 9,600,000 12,000,000 12,000,000 12,000,000 2,400,000 [0 o 0 [/
Preoperating Expenses o 0 [} 0 0 o 0 |+ o 0 o
Engmneering and Projoct Administration 0 0 [} 0 g 4] 0 2] 0 0 -0
Total Project Expenditures 48,000,600 0 9,500,000 12,000,000 12,000,000 12,000,000 2,400,000 ) 0 0 [0
Interest During Construction (iDC) . - T ) g
IDC interast Rate 10,617,600 1] 2,123,520 2,654,400 2,654,400 2 654, 400 530 BBO 0 0 o 0
Total Project Gosts wiDC 58 617,600 0 11,723,520 14 654,400 14,654 400 14,654,400 2,930,860 0 0 o 0
FINANGING PLAN ; . : . . - -
Loan 1 41,032,320 o 5,760,000 10,258,080 10,258,080 10,258,080 4,498 080 0 0 0 0
Loan 2 o 0 0 0 0 0 0 o ] 0 ]
Lean 3 0 0 0 0 0 0 0 o 0 0 (]
Loan 4 1) 0 ] 0 0 0 0 1] 0 0 0
Total Debt . 41,032,320 0 5,760,000 10,256,080 10,258,080 10,258,080 4,498,080 o ] ) )
CentralLocal Governmen/PDAM Equity 0 0 0 0 o o 0 0 o 0 o
Investor Equity : 17,585,280 0 3517,056 4,396,320 4,396,320 4,396,320 879,264 0 0 0 [+
Total Equity 17,565,280 3,517,056 4,396,320 4,396,320 4,356,320 879,264 - =
Total Financing Public & Private 58,617,600 0 9,277,056 14 654,400 14,654,400 14,654,400 5,377,344 0 0 0 7
j 1 ' " : 3
. ey | ! "
: i { f - . : 5 -
- | : : ] : " : :
. ’ t 5 - " " 1 - 5
C oo N E ! ] - ? E :
: v ; - l -
. - ) .
. i i . . - “
- - i ' - B - '
i ! : ‘
Y : ) . ‘ . : . .
: | : » : |
o : ; ‘ . : “ . , -
+ ' N -
: - i - .
- | Al e [y
' e .y 1 Y
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*  Profect Costs & Flnance Summary ( Supporting Calculation )
{ Rp 000 ) /Scenario : Base Case

Source
Refsrence Totals 1998 1999 E)BO 2201 2002 2003 2004 2005 2006 2007
PRIVATE FINANCING PLAN
1 2 3 4 5 6 7 8 9 10
Loan 1 41,032 220 1] 5,760,000 10,258,080 10,258,080 10,258,080 4,498,080 0 0 0 0
Oustanding Balancs o 5,760,000 16,018,030 24,993,900 32,687,460 33,338,760 28,206,720 23,080,680 17,951,640 12,822 80O
Term
inerest Rate 1,282,260 1,282,260 1,282,260 1,282,260 0 0 [} 0 [} 0
Prncipal Payment o 0 0 1,282,260 2,564,520 3,846,780 5,129,040 5,129,040 5,129,040 5,129,040
Interest Payment Q 4 0 2,051 616 3,846,780 5,385.492 6 667 752 5,641,844 4,616,136 3,590,328
Total Payment 0 1] 0 3,333,876 €.411,300 9232272 11,796,792 10,770,984 9745176 8,719,368
Loan 2 0 +] [} 1] 0 4] 0 0 o] 0 o
Qustanding Balance o 4] 0 0 1] 0 0 o 0 [}
Term
Interest Rate 0 0 0 1] 1] 0 0 0 0 4]
Principal Payment 0 1] 1] 0 0 0 0 0 0 [}
Intorast Payment Q o) 0 o 1] Q 0 2 L 0
Total Paymant 1] 0 0 0 [!] 0 1] +] [1] [}
Loan 3 0 0 0 o o] 0 0 0 Q 1] [}
Ouslanding Balance ' 0 0 0 o 0 0 0 0 0 [}
Torm ) .. -
Interest Rete . 0 0 0 , o 0 0 0 0 0 o
Princpal Paymend  * - o] - 0 1} ] ] o +] 0 0 0
interest Payment 2] 0 0 0 0 0 0 0 0 0
Tota! Payment [<] 0 0 1) [1] o 0 0 1] )]
Loana ° ) 0 0 0 o 0 0 0 0 0 0 0
Cuatanding Balance - 0 0 [+ 0 1] 1] 0 ] 1] 0
Interest Rate 0 [} 0 4] 0 1) [} 0 0 0
Princpal Payment 0 [} 0 o [} 0 [} 0 0 0
Interast Payment 4] [1] 0 0 4] 0 0 0 0 0
Total Payment [1] [1] 0 1] [1] [7] 1] 0 1] 0
Total Interest - - - 2,051,616 3,846,760 5,385,492 6,667,752 5,641,844 4,616,136 3,590,328
Total Principal - - - 1,282,260 2,564,520 3,846,760 5,129,040 §,129,040 5,129,040 5,126,040
Totad instaliment . - - - 3,333,876 6,411,300 9,232,272 11,796,792 10,770,984 9.745176 8,719,268
Total Debt ’ 0 5,760,000 121218,060 24,993,900 32 687 460 33,338,760 28,209,720 23,080,680 17,951,640 12 B22 600
| j % , - .
l ! ¥ : .
. . , ,
i ‘ . .
) : X
03 : .
(4] i 1 !
8 EER 7 - 1 ¥
o u_
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Project Depreciation Summary

{ Rp 000) /Scenario : Base Case

Refarenca Method Peicantage 1998 1999 2000 2001 2002 2003 2004 2005 2008 2007
PLANT IN USE ADDITIONS
Reservoirs and Dams 0 o] Q 0 [+ 0 0 ¢} 0 0
Traatment Plants and Wells 0 8,600,000 10,600,000 10,600,000 10,600,000 2,000,000 0 L] 0 0
Transmission & Distribution Mans 0 1,000,000 1,400,000 1,400,000 1,400,000 400,000 0 0 0 0
Elecirical and Mecharucal Equipment o] 3} 0 [« [+ 1] 0 o] 0 4]
Service Connections o 0 0 4] ] o 1] 0 [+} Q
Buildings. 0 [« 0 0 0 0 o 0 1] 0
Tools & Equipment 0 [} 0 0 0 0 [« 0 [} 0
Vehicles 0 o 0 1] 0 0 o 0 [} o
Offica Fumiture 0 o 0 o 0 0 o s} o 1}
Offica Equipment 0 1] 0 0 1] 4] 0 0 4] "]
TOTAL PLANT ADDITIONS 0 9,600,000 12,000,000 12,000,000 12,000,000 2,400,000 ¢} 0 [€] [}
OTHER FIXED ASSETS ADDITIONS
Pre-oparating Expenses 0 0 0 0 [« 0 0 0 Q 0
Engineering & Projact Admin, 0 0 ] 0 0 0 o o 0 0
Interast Rate Caprtakzation (IDC} 0 2,123,520 2,654,400 2.654.400 2,654,400 530,880 0 (] 0 0
TOTAL OTHER F.A ADDITIONS 0 2,123,520 2,654,400 2,554,400 2,654,400 530,880 ] [¢] Q 0
TOTAL PLANT IN USE
Reservors and Dama o 0 0 0 0 0 0 o 0 o}
Treaiment Plants and Yvells 0 8,600,000 19,200,000 29,600,000 40,400,000 42,400,000 42,400,000 42,400,000 42,400,000 42,400,000
Transmission & Distnbution Mains [+ 1,000,000 2,400,000 3,800,000 5,200,000 5,600,000 5,600,000 5,600,000 5,600,000 5,600,000
Elecincal and Mechanical Equipment 0 o 0 0 0 [} [¢] 0 [} 0
Service Connactions o o 0 0 0 4] [} 0 o 0
Buiklings - [+ 0 0 0 0 0 o 0 0 0
Tools & Equipment o 1] 0 0 o 4] o o ¢} o
Vehicles 0 V] o [+ 0 [+} 0 ] ] 0
Office Fumhure 0 o] o 0 0 0 0 o O 0
Offics Equipment 0 0 1] 0 ] 0 Q 1] 0 [1]
TOTAL PLANT IN USE 0 9,600,000 21,600,000 33,600,000 45 600,000 48,000,000 48,000,000 48,000,000 48,000,000 48,000,000
OTHER FIXED ASSETS IN USE
Pre-operating Expenses o [} 0 0 4] 0 0 0 0 o)
Engineering & Project Admin, 0 [} 0 0 0 0 0 0 0 0
Interest Rate Capitalization (IDC) 0 2,123,520 4 777,820 7432,320 10,086.720 10617 600 10,617,600 10,617 600 10,647 600 10,617.600
TOTAL OTHER F.A IN USE [ 2,123,520 4,777,920 7432320 10,088,720 10,617,600 10,617,600 10,617,600 10,617,600 10,617,600
DEPRECIATION EXPENSE - X . N
Reservoirs and Dams SL 20 0 0 o 0 0 0 o o o 0
Treatment Plants and Wells v SL 20 [+} 430,000 960,000 1,490,000 2,020,000 2,120,000 2,120,000 2,120,000 2,120,000 2,120,000
Transmission & Distribution Mainsg SL 16 0 62,500 430,000 237,500 325,000 350,000 350,000 350,000 350,000 350,000
Elecirical and Mecharscal Equipment SL 16 4] 0 0 0 o 0 0 0 0 1]
Service Connections SL -] 4] o] V] 0 0 0 ] o] 0 0
Buildings St sl 1] [} 0 o] 0 0 o 0 0 0
Toots & Equipment St 4 0 4] 0 o 0 o) 0 0 o 0
Vehicles SL 8 ] 1] 0 4] 0 <] [} 0 1] 0
Omfica Furniture SL 4 s} 0 [} o o o [} [} 0 0
Offica Equipment  * SL 4 0 0 [ 0 0 [+ 0 0 o 0
TOTAL DEFRECIATION EXPENSE [} 492 500 1,110,000 1,727,500 2,345,000 2,470,600 2,470,000 2,470,000 2,470,000 2,470,000
AMODRTIZATION EXPENSES Y '
Pre-operating Expenses 17 SL 10 0 ] 0 0 [+} o o] 0 4] [+}
Engineering & Project Admin. SL 10 0 0 0 o) 0 ] 0 0 1] .07
Interest Rata Capitalization {IDC) » 8L 10 0 212,352 477,792 743,232 1008672 1,061,760 1,061,760 1,061,760 1,061,760 1,061,760
TOTAL AMORTIZATION EXPENSES 1] 212,352 477,792 743232 1,008,672 1,061,760 1,064,760 1,061,760 1,061,760 1,061,760
- ¥ -
TOTAL DEPRECIATION AND . 0 704,852 1,587,792 2,470,732 3,353,672 3,531,760 3,531,760 3531760 3,531,760 3,531,760
AMORTIZATION -
PURSE Projeci/Project Deprecation Summary 1 6/3/9873 57 PM/FAM BOT
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-~ Project Depreclation Summary
: { Rp 000} /Scenaric : Base Case

-: Source Dapi Depreciati . .
= ' i i leeﬂ. Method Pm:antag- 1998 1999 2000 2001 ° 2002 2003 2004 2005 2006 2007
ACCUMULATED DEPRECIATION ' f
Reservors and Deme 0 /] 4} [} 0 0 0 0 0
Treatmen! Plarts and Wells 0 430,000 1,390,000 2,880,000 4,900,000 7,020,000 9,140,000 11,260,000 13,380,000 15,500,000
Transmiasion & Distribution Mains [} 62,500 212,500 450,000 775,000 1,125,000 1,475,000 1,825,000 2,175,000 2,525,000
Electncal and Mechanical Equipment 0 o 1] 0 o o 0 0 0 ]
Service Connections < 0 [} 1] 0 o} [} 0 0 0 Q
Buikfings ' 0 o] o 0 1] o 0 0 0 0
Tools & Equipment : o} 0 /] 1] 0 ] +] 0 [+ ]
Vehicles : 0 0 0 o] 1] 0 [+] [+] 0 0
Office Furruture 0 0 0 0 [} 0 0 0 0 0
Office Equipment " - 0 1] 0 1] ] 0 2] ] 4] 0
TOTAL ACCUM. DEPRECIATION 1) 492,500 1,602,500 3,330,000 5,675,000 8,145,000 10,615,000 13,085,000 15,555,000 18,025,000
TOTAL ACCUMULATED AMORT. B ) L.
Pre-operating Expenses SL 10 0 0 0 1] 0 [} 0 0 0 1]
Engineering & Project Admin, sL 10 0 0 0 0 o ) 0 ) 0 0
Interest Rate Capitahization {IDC) SL 10 0 212,352 690,144 1433376 2.442,048 3,503 808 4,565 568 5627 328 6 589 048 7,750,848
TOTAL ACCUMULATED AMORT. - 212 352 690,144 1.433,376 2442048 3,503,808 4,565 568 5627, 328 6,689 0688 7,750,648 -
‘. .o 1 .
Ll ‘ s
. : ' ! . . ‘ . ’ 3
: ; V ;\ —. . : '
- t - r -
' | ! ! -
‘ ‘ ‘ s
T + " ' '
]
5 | S
1] . -
0 ~
o . Lo ow
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Projact 1 Balance Sheet
{ Rp 000 ) /Scenario: Base Case

Historicel ! Hinoricet t rical istorical Pro} d Projected Projacted Projected Prof d Proj d Proj d Pr d Proj d Proj d
1993 1999 2000 2001 2002 2003 2004 20056 2008 2007 2008 2009 2010 2011
.
Assets " ! - ! : .ot
Current Assats 5
CasDemand Deposits 1] (3,518,313} {381,310) - £1,939,506) {2,882 545) (3,344 597} (3,291,198} 13,000,526} (2,494,311} (1,763,749) {542,064} 1,780,788 4,131,388 8,622,899
Receivables-Water [} [} 403,591 ! S80,608 631,950 878,187 123,520 774,167 628,358 688,343 948,387 1,014,774 1,085,800 1,101,815
Doubtful Accounla [} . 0 ' 68.072 ; 11,812 12839 13,524 14,470 15,483 18,5687 17.727 18,968 20,265 21.718 23,238
Recevabies-Othar [ o . L 0 o 0 4] o 0 0 0 0 L] o
Inventonas 0 10,445 14177 19,542 24,764 30,550 30,5%0 30,550 30,550 30,550 30,550 30,550 30,550 30,550
Advance Payments 0 1) L 0 Q (1] 4] 1] 0 0 1] 1] L] 0
Total Current Assats s, “ 0 (3,505,868} 45,129 | 1,317,547 | (2.193,172) (2.624,333) (2.522.658) {2,180,328) {1.618.838) {829,128) 454941 2,846,406 5,269,461 7,838,501
o vy g ] .
Investments a Q +) 4] 0 0 0 0 0 0 [1] 0 0 0
H |
Fixed Assets i | !
Fored Assets in Use . 0 8,800,000 12,000,000 ' 12,000,000 * 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,000
Accumulated Dapreciation - o] 492,500 - 1,110,000 1,727,500 2,345,000 2,962,500 3,580,000 4,197 500 4.815.000 5,432 500 8,050,000 6.887.500 7,285 000 7.902.500
Net Plant in Service o 9.107.500 10,890,000 ' 10,272,500 9,855,000 9,037,500 8,420,000 7.802,500 7,185,000 6,567,500 5,850,000 $.332.500 4,715,000 4,057,500
- . . w t
Other Assats - !
Construcbon Work in Prograss o PR 0 0 0 0 0 1] 0 [+} 1} 0 1] 0
Matenals ... _ . ___ . ___ . __ o Ep— ] [ 0 0 0 ) 0 ] 0 [} [} 0 1] 2
Deferred Charges ] 2,123,520 2,854 400 2,854,400 _ 2,854,400 2,654,400 . 2,854,400 2,854,400 2,654,400 2,654,400 2,854,400 2,854 400 2054400 2,054 400
Accumudated Amortzation - 212,352 477,792 143,232 1,000872 -~ 1274112 1,539,552 1.804,592 2,070,432 2.335872 2,6801312 2,654,400 2,654,400 2,654,400
Prepaid Drndend o o [+] 1 o ] ] 0 ] ] 0 0 [} ] a
Prapand Connection Fess 0 0 0 0’ 0 0 0 0 St (- [} )] 0 -0 1
Other ] 1] 0. [} [} [} 0 ] [} [+} 0 0 0 0
Intangibie Assets ! ~ 1] [} o 0 a (1] 0 1] ] 0 ] ] 1] 0
Totat Other Assets L] 1.911,168 2476608 - 1,811,188 . 1,645,728 1,380,288 1.114,848 849,408 583,968 318,528 53,088 [} [] _0
: .
TOTAL ASSETS 0 7.512 80O 13,111,737 10,886,121 9,107 554 7,793,455 7012192 8471582 8,150,132 6,066,800 6,458,029 8,178.906 9,084,451 11,437,001
Liabilities and Equity —- - | -. i * v L .
Currpmt Liaklies - .
Accounts Payable ] 10,445 14777 19,542 24,784 30,550 30,550 30,550 30,550 30,550 30,550 30,550 30,550 30,550
Accrued Expense o 98,209 113,081 | 124113 138,265 142,058 142,058 142,058 142,058 142,058 142,056 142,050 142,058 142,050
Taxes Payable ey o ] 58,647 0 0 0 148,799 310,164 492,000 u74,758 541,880 1,128,722 1272288 1,410,868
Maturing Long Term Dabt 0 ] 0. 0 ] 0 0 0 0 0 0 0 0 0
Short Term Liaburh 1] 1] 1) [+] 4] 4] 0 0 0 L] 0 ) 0 4]
Total Current Liabilitiss [+] 108,754 184,505 143,655 161,049 172,606 319,405 488,770 654,605 B47,364 1,114,465 1,299,327 1,444,891 1,583,603
Long Term Dabt _ [+] 5,780,000 10,258,080 ! 8,975 820 7,693 580 8,411,300 5,129,040 3,848 730 2,584 520 1,282 260 - 0 0 Q N [+]
Other Lisbilides : i . ' ) .
Uneamed Revenue ' 0 L] o 0 ] o - 0 L] 0 ' +) Q ] 0 0
Reserve Funds 0 [} 0 0 o o o o 0 [+] 0 -] 0 0
Defermed New Connections [ ] ] o o L] .0 L] 0 . o . N [+] -0 0 0
Miscsilaneous Liabilites ] o . Q. L 0 ¢ L 0 0 . [+] [+] 4] ] 0
Stock of Lindefined Status o o 0 o '] /] o ] 1] o o s} o 0
Total Other Liabifities [} L | [] q o [ ¢ +] 0 0 0 [+ ] 0
!
TOTAL LIABILITIES 0 5,868,754 10,442 585 9,118,475 T.854 609 9,583,008 5,448 445 4335550 3.229,12% 2,129.824 1,114,465 1,299,327 1,444,891 1,583,603
) ' t
Equity .
Sharehoiders' Equity : b ? '
Shameholders' Loan [} [} o [ 0 0 0 0 o 0 0 [} ] 0
Pad In Capital 0 3,517,058 4,356,320 ; 4,398,320 4,396,320 4,396,320 4,396,220 4,390,320 4,356,320 4,396,320 4,398 320 4,398,320 4,398,320 4,396,320
Retained Eamings/Resarves 0 0 (1,871,0100 (1,799,089 {2,849.874) (3.143,272) {3,160,770) (3,000,871} {2,634,960) (2,055,148) {1,262,095)} (157 426) 1,962,916 2,653,083
incomaLoas in Curment Fracal Year 0 (1,871,010} - . 143,843 - (8%0,585) {493 899) {#3,398) 354, 198 749364 | 1,159,668 1,586,102 2.209.339 2,840,884 2,860,333 3,309,994
Profit Shaning [+] o_- h+] 71,921 0 [ o 177,099 374,692 579,833 793,051 1,104 670 1,320,342 1,490,157
TOTAL EQUITY L. 0 1,646,046 2,869,153 1,746,848 1,252,948 1,209,550 1,583,748 2,136,032 2,821,007 3,927,278 5,343,564 6,879,578 8,539,569 10,353,397
TOTAL LIABILITIES AND EQENTY [+] 7.512,800 13,111,737 10,868,121 9,107 558 7,793 455 7.012,192 5,471,582 8,150,132 8,058,900 & 458,029 8,178,908 9,984,481 11,937,001
1) )] © 0 0 L] 0 © om o a 0 0 0

Balance |, EE W
[ oty

PURSE Project/Project 1 Balance Shest
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Project 1 Cash Flow | ; ]
{ Rp 000 ) /Scenario : Base Case '
Source - . .
Rafarsnce h | 99_3 1999 - 2000 LOO‘I 2002 2003 2004 2005 2008 2007 .
7.00% 7.00% 1.00% 7.00% 7.00% ' 7.00% 7.00% 7.00% 7.00% 7.00%

Water Sales Rale Escalator CPI 00000 00000 0.0000 0 0000 0 0000 0 0000 0 0000 00000 0 0000 0 0000
Yater Sales-000 m3 Contract " 0 ] 4,288,896 5,865,696 5,865,696 5,865,696 5,865,696 5,865,696 5,855,696 5,865 696
Water Sales Rata-Rp/m3 Coniract 500 00 535 00 57245 612 52 655 40 701 28 750 37 802 8% 859 09 91923
PROJECT NET INCOME ! IR .
Project Revernses . i

Revenues from Water Sales , Waler Sales Rate * Water Salea Q 0 2,455,179 3,592,665 3,844 365 4,113,471 . 4401414 4,709,513 5039179 . 5,391,921,

Fed Revenue B . . 0 0 0 0 - 0 0 0 0 0 0

Less bad debts % of Reverwiey - 4] ] 0 0 - 0 4] [} 1] 0 1]
Total Project Revenuss . B [} [o] 2455179 3,592 865 3,844,365 4,113,471 . 4401414 4,709,513 §,039,179 5,391,921,
Less: - . - . . " ;

Operation and Maintenance Expense ' 1,166,158 1,371,748 1,508,894 1,659,960 1,735,217 1,735217 1,736 217« 1735217 . 1,735217

IrerestRatum Peyment 0 o} o) 2,051,616 1,795,154 1.538,712 1,282,260 1,025,608 769,358 512,904

Defsrred Chargas . o) 212,352 265,440 265,440 265,440 265,440 265,440 265,440 265,440 265,440

Depreciation Expanse . 1] © 492 500 617,500 617,500 617.500 €17 500 617,500 617,500 €17, 500 617 500
Pre-Tax Net Income R [{] (1,871,010} 200,450 (850,585) (493,659) {43,388) 500,997 1,065,548 1,651,666 2,260,860
Less" Incoms Tax Q 0 56,647 0 ] o ° 146,759 316,164 452 000 674 758
After-Tax Nat incoms 0 (1.871,010) 143,843 (850.585) (493,699) {43,398) 354,198 749,384 1,159,666 1,586,102
Subsidy Contnbution From PDAM 0 1] 0 0 0 0 - 0 -0 0 0
PROJECT N_E‘l' INCOME - {1,871,010) 143843 {B50,585) {493,659) {43,398} 354,198 749,384 1,159,666 1,586,102
PROJECT CASH FLOW ‘ o o
Project Net income ..~ " /] (1,871,010} 143,843 {850,535) {493 699} {43,398} 354,198 749,384 1,159,866 1,596,102
Phus:

Depreciation Expenss - 0 452,500 817,500 . 817,500 617,500 -+ 817,500 - 617,500 617,500 817,500 617,500
Less:

Principal Payments N 10 ) 1] 1,282,260 - 1,282 260 1,282,260 . 1,252,260 1,282,260 1,282,260 . 1,282,260
Total Project Operating Cash Flow ) B ] {1,378,510) 761,343 (1,515,345} (1,158,459) (708,158) {310,562} 84,624 . 494,906 - 921,342
Plun: : : . . B .

Principal and interest * 0 0 L] 3,322,876 3,077,424 2820972 2,564,520 2,308,068 2051616 1,795,184
Less: . - B - - - .

Project Expenditures ! . 0 9,600,000 2,400,000 1] 0 9 0 0 0 )
TOTAL PROJECT NET CASH FLOW - (10.978.510) (1,638,657} LZ"_I!LGDBS] 123,801 574,102 971,698 1,366,884 1.777.166 2,203,602
PROJECT FINANCIAL MEASURES See Supporling Calculations B j
Project Internal Rate of Return ' Prosact Cash Flows 15 26%

Equity internal Rate of Asturn Equity Cash Fiows . 4

Public Equity 000% N K - ! .

Private Equity 11 4%

Combined Equity ® 114%

Nat prasent Value of Return ‘ {2,402 990) ' !

Averags Raturn on Equity (Actualt 28.43% , . - .

Waighted Aveorage Raturn on Equity [Deaired} 800% o

| . -, v ~
Equity Years to Payback Yeans to Retum -

Publie Equity ' Invesiment L. . B

Private Equity - . . 86 -

Combinad 886 .

Deit Service Coversge Ratic Net income Before - - - (0 45) {0 38) {0.25) {0.12) 004 024 051
Debt Servicel
Depreciation/Dabt Sarvice
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Project 1 Cash Fiow: { Supporting Calcuiation )

(Rp 000) /Scensrio : Dase Case

Source
Referance 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Public Equity Cash Flow Cash Distribution Allocation, —
Distribution of Project Operating Cash Flow o} o 0 o] 0 0 0 o 0 o
Less. Public Equity Coninbution o] 4] 0 [+ o 4] 5] o Q 1]
Public Equity Cash Flows - - - - - - - - - -
Q 0 0 4] 0 1] 0 0 0 o
Public Equity Internal Rate of Retum 0 00%]
Privsts Equity Cash Flow Cash Dhstrbotion Allocation,
. Distnbution of Projact Operating Cash Flow 30% [+] {413,553) 228,403 {454,604} {347,538) (212,447) (93.169) 25,387 148,472 276,403
Less' Prvate Equity Contribution 0 3,517,056 B79,264 0 0 ] 0 0 2] [+
Private Equity Cash Flows - (3,930,609) (650,861} {454,604} {347.538) (212,447) (93,169} 25387 148,472 276,403
1] o] 0 0 0 o 1} 1 1 1
Private Equity Internal Rate of Retum i 11 44%)
Combined Equity Cash Flow
Projoct Cparating Cash Flow o (413,553) 220403 {454,604) (347,538) {212.447) {93,189} 25,387 148,472 278,403
Lless' Equity Contribubion 0 3,517,056 879,264 ] 0 ] 0 0 0 0
Combined Equity Cash Flows - {3.930,609) {650,861) {454 604) {347,538} (212.447) {83,169) 25,387 148,472 276,403
1) 0 ] o 0 "} 0 1 1 1
Combined Equity Intemnal Rate of Return ‘ ' 11 44%] ' ' i
Equity Years to Payback Years From inal Investment
Public Equity Cumulative Balance To Payback 4] . ] 0 1] o 0 [} o 0 0
Nel Present Vaiue ‘ ' o]l ‘
Years to Payback . . - 1 ‘ ,
Private Equity Cumulative Batance r 0 {3,530,609) {4.581,470) ' {5,035,074) (5,383,811} {5.596,059) (5.689,227) {5.663,840) (6.515,368) - - {5,238,966)
Nel Present Value {2,402 990[[ iy
Years to Payback 8 65
, . . .
Combinad Equity Cumulative Balance .0 {3,930,609) {4,581,470) (5,036,074) {5,383,511) {5,598,059) (5,689,227) (5,653,B40) {5,515,368) {5,238,968)
Net Present Value 2,402,390 . .
Years to Payback 8 66 I
Debt Caverage Ratio Net income Before 0.00 0.00 000 045 .38 025 012 004 0.24 051
Debt Service & .
Depreciaton/Tebt
Service ~

h
3
.
"

i
3

-
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Project 1 Sources & Uses
{Rp 000) /Scenario : Base Case

{2,862,545)

" Historical Historlcal t Historical Projectad Projected Projected Projected Projected Projected Projacted
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
SOUACES: :
After Tax Net Income 0 {1.871,010) 143,843 (850,585) {493,699) {43,398) 354,198 749,384 1,159,666 1,588,102 2,209,239
Depraciation of Assels 0 492,500 817,500 617,500 617,500 617,500 617,500 617,500 617,500 617,500 617.500
Amortization of Assels 0 212,352 265,440 265,440 265,440 265,440 265,440 265,440 265,440 265,440 265,440
Share Holder Loan 1] 0 1] 0 2] o 0 0 0 0 o
Equity 0 3,517,056 879,264 0 2] 2] 0 0 0 0 2]
Increased In ST. Liabilities 0 106,754 7.7 (40,850) 17,394 11,557 146,799 169,365 175,835 -~ 182,758 ——~ -~ -~ 267,102
Borrowing less Debt Amortization ) 0 5,760,000 4,498,080 (1,282,250) (1,282,2560) {1,282,260) (1,282,260) (1,282,260) (1.282,260% {1,282,260) {1.282,260}
Increased in other Liabilities 0 [ 0. 0 0 0
_ Total Sources | ‘ 0 ~ B217652 ) 6,481,877 (1,290,755) (875,625) {431,161) 101,677 519,429 , 936,182 1,269,541 2,077.121
uses: . ' g
Capital Expenditures/Plant Additions ' 0 9,600,000 2,400,000 ° 1] o o 0 0 1] o 0
Deferred Charges . - 0 2123520 | 530,880 0 o o 0 0 4] [s [s} -
Increased in other Assets o [+ B 0 [s} o 0 0 o] 1] 1} [s}
increased in Cumrent Aasets except cash 0 10,445 415995 195,523 47411 50,887 48,280 51,659 £5.275 59,145 63,285
Increased in Other Investment 0 0 0, o 0 o 0 0 . 0 Q o
Profit Sharing ] 1] 0 71821 ‘0 ‘0 0 177,099 " 374892 579833 793051 -
Total Uses 0 11,733,965 3,346,875 267,444 47411 50,887 48,280 228,758 429,987 638,978 856,336
. : L .
Cash Increase{Deacrease} R . 0 (3,516,313) | 3,135,002 {1,558,199) {923,036) (482,048) 53,397 290,671 506,214 .. 730,583 1,220,785 -
ﬂaﬁinnlngl Culi Balance 0 "o {3,518, 1% {381,310) (1,939,509) (2,962,545) (3.344,593) (3.291,196) {3,000,528) (2,494,311) (1.763,749) —
En;ﬂi;lg Cash Balancs : . o (3,516,313) (38i.310) - {1.939,509) [3,344,593) (3,291,196) {3,000,526) (2,494311)

(1,763,749) (542,964)

ageg

3

801
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Project 1 O&M
{(Rp 000} /Scenano: Base Case
. Escalation Basls
1998 1989 2000 2001 2002 2003 2004 2008 2008 2007
WATER SOURCE
Opevation Expenses
Parsarmet cPl 1} [} 0 0 0 0 [} 0 ] 0
Fual CPiWater Produced By Projact 0 1] 0 [+} 4] 0 o 1] o 1]
Power CPUWater Produced By Proyact [+] 0 o 1] o] 0 o 0 0 0
Cther CP 14 0 L] [} 0 0 0 0 0 0
Maintenance Expenses CPI 0 [ 0 0 1] [+] 0 1] 0 0
Raw Water Ext Number of Customers. 0 0 0 0 0 1] ] a [1] 0
Total Warer Source Expense 0 0 0 ] ¢] 0 o [} [+ 0
WATER TREATMENT & STORAGE
Operztion
Porsonne! CPl 0 379,456 417 402 458,142 505,056 505,056 505,056 505,056 505,056 505,056
Chemicals CPUvater Produced By Project 0 63,538 89,892 118,891 150,769 185,845 185,846 185,848 185,648 185,845
Fuels CPLWater Produced By Project Q 0 0 L+] 0 0 [} o 14 1]
Power Water Produced (Total) o 0 0 /] 1] 1] 0 2} 0 0
Othar .. CPJ 0 420,654 531,705 564,846 601,507 641,687 641,687 841,687 641,687 641,687 -
1 )
M’ahvren.lr;ce ch - 0 302,500 332,750 366,025 402,628 402 628 402 628 402 628 402,628 402 628
Total Treat. & Storage Expense - R . [1] 1,166,158 1,371,749 1,508,894 . 1,858,560 1,735.217 1,735,217 1735217 1735217 1,735217
TRANSMISSION & DISTRIBUTION s ‘ R B
Operation ‘ . '
Personnel cP . o 0 o 0 0 0 o o o ! 0
Fuels - CPWater Produced By Project L 4] 0 1] ' 1] " 0 1] 0 . Q 0 0
Power - CPYWater Produced By Project ! o 0 o . o 0 0 o 0 ] ]
Other ' ) cPl . ] D o [ o Q 0 0 o [
i 1
Maintenance i cPr_ : 0 0 0 0 0 0 a 0 0 0
Total Trans.& Dist. Expense ] , o L 0 Q 0 . 0 0 1] 1] [i]
1 f \ )
GENERAL & ADMINISTRATIVE | .
Operation N ¢
Personnal i ' CPl - 0 0 ] (I 0 0 0 0 o [}
Office Expense . . CPI 1] 0 1] 0 0 0 o 0 0 0
Consumer Services CPUCustomors 0 N 0 0 0 0 0 0 0 0 0
Research & Developmant CPI R o] 0 0 o] 0 0 0 0 1] o]
General Maintenanca CPt . 0 0 o 0 0 X 0 0 0 0 [}
Cost for Receivable Set Asida . CPI 0 1] /] . v} 0 Q 0 0 4] 0
Miscallaneous CPI 0 0 0 0 1] o ! 0 0 o] 1)
Total General & Admin. Expenss K 4] 0 4] 1] 0 1} [v] [i] 1] [+]
RESERVE FOR OTHER EXPENSES 100% . 0 0 o 0 o o o 0 0 0
RESERVE FOR WORKING CAPITAL 45 Days of O8M Expernse . 0 L+ o 0 - L+ 0 N o 0 0 4}
3 ' ‘
TOTAL OPERATIONS 8 . t i 1] . 1,166,158 1,371,749 . 1,508,894 , 1,659,960 ! 1735217 1,735,217 1735217 1.735217 1,735217
MAINTENANCE EXPENSE i \
. | B , -
RESERVE BALANCES e ;’ s B
Reserva for Other Expenses ’ 1 v o 0 1] o] 0 o] Q o 0 o
Reserve for Working Capltal : Coa ' e 0 e ° 0 ° o 0 0 0
b , . . i
P . U
: -
PURSE Project/Project 1 O8M 1 6/3/38/3-24 PM/FAM BOT
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Project 1 Costs & Flnancing
{Rp 000) /Scenario : Base Case

Source N
: Referanca Totals 1998 1999 2000 2001 2002 2003 2004 2005 2008 2007
PROPOSED PROJECT EXPENDITURES g Project ’
Reservors end Dams : 1] ] o ] ] Q 0 0 o 0 o
Treatment Plants and Wells 10,600,000 0 8,600,000 2,000,000 0 0 0 0 0 0 -0
Transmission & Distrbution Mains 1,400,000 0 1,000,000 400,000 0 0 o o 0 o 0
Elactrical and Machanical Equipment 0 o 0 0 0 o 0 0 ) ] o 0
Servica Connechons ] 0 0 0 0 o 0 0 0 0 0
Buildings . o 0 0 0 0 0 0 0 0 0 0 0
Tools & Equipment ' o] 0 0 o 0 0 0 0 o 0 4}
Vehicles 0 0 0- 0 0 0 0 0 0 0 ‘o
Dtfice Fumsre s 0 o 0 0 0 0 o i} 0 i} .0
Qffica Equipment [ 0 0 0 0 1} 0 0 0 o 0
Sub-Total 12,000,000 0 5,600,000 2,400,300 0 0 8 [0 0 [ 0
Preoperating Expenses 0 o] 0 0 0o 0 0 0 [} o] [}
Engineering and Project Administration 1] 0 4] . 0 '] 0 0 4] 0 [4]
Total Project Expendituras 12,000,000 0 §,600,000 2,400,000 0 0 0 0 0 a 0
Intereat During Construction (IDC) 2212%
IDC Interest Rate 2,654,400 [ 2,123,520 530880 0 1] 0 0 0 0 0
Total Project Costs wilDG 14,654,400 [ 11,723,520 2,930,880 0 0 0 0 0 0 0
FINANCING PLAN . ¢
Loan . 0% 10,258,080 0 5,760,000 4,498,080 0 0 0 } o ] 0 ]
Loan2 | 0% i 0 0 o 0 0 o 0 0 0 0 0
Loend I % 0 0 0 0 i} 0 0 a .o 0 ‘0
Loand ! 0% 0 0 1] 0 1] 0 0 0 0 0 o
Total Debt T . T0% 10,258,080 0 5,760,000 4,458,080 0 ] [} 0 0 0 0
Centralfocal Gavermmen/PDAM Equity ! o% .0 o 0 0 0 ) o ) 0 o o
tnvestor Equity ' 30% 4,396,320 0 517,056 879.264 0 1} ' 0 0 0 4] 0
Total Equity 30% 4,396,320 17,056 879,264 -
Total Financing Public & Private 100% 14,654,400 0 9,277 .056 £ 377.344 [ ¥ 1] i 7] [ [}
- N v -
. ! . . ’
. !
N \ v R ' o s
— r i vt ' 3 M Y - , M
- ! . : . y ; . « 5
: 1 _; Xl " 1 " v
' " ' ' 5 3 . . - u ' ! '
. -~ i ! :
FEE i H
: ' 5 " -
; Fe
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' PI'OJGCf 1 Costs & Financing { Supportmg Calculation )
{ Rp 000) /Scenario : Base Case '

e

Sourca . B
' Refarence Tousls 1 1998 1993 2000 - 2001 2002 2003 2004 2005 2008 2007
PRIVATE FINANCING PLAN ( i . f '
. N ' ! ’ 1 2 3 4 5 3 7 B 9 10
Loan 1 - ! 7% 10,258,080 0 5,760,000 4,458 0B0 0 (] 0 0 ] 0 . 0 .
Oustanding Balance : i . 5,760,000 10,258,080 8,575,620 7,693,560 6,411,300 5,120,040 3,845,780 2,564,520 1282260
Term ¢ ! 1 8o ] .
7 Interest Rate ! - © 2000%| |, 1282260 = :
. Prncipsl Payment 1 . . i 0 o 0 1,282,260 1,282,260 1,282,260 1,282,260 1,282,260 1282260 ' 1282260
t ' interest Payment ! | : 0 0 . o 2,051,618 1,795.164 1,538712 1,282,260 1,025,808 769,356 512,904
Total Payment 0 0 0 3,333,876 3.077.424 2820972 2 564,520 2,308,068 2051616 1,795,164
Loan2 ) i 0% f of ° 0 o 0 0 o o . o 0 0 ‘0
Dustanding Balanca * i ‘ ‘ i . N - - - - - -, - - - .
Term i R t - : .
Interest Rate 1 : 0 00% i ] , -
Prmcipal Payment ; : : : 0 0 0 0 0 0 o 0 o 0
interest Payment i : : ' 0 0 o 0 0 0 0 0 0 0
Total Payment 0 [i] 0_ - 0 0 ] 0 0 [ 0
Loan § i . O% of ! 0 0 0 0 0 0 o 0 0 0"
Oustanding Batance . . \ ' i - - - - . . - - - -
Term \ - ) ‘
Interest Rate : ; b oo o
Prncipal Payment . 0 0 0 0 ] ] ] o ] 0
Irterest Payment : * . ' 0 0 1] 0 1] 0 o 0 o) o_
Total PFayment 0 [ [} [i] 0 0 5 [ 0 0
Loan 4 . o% . of ' o o 0 0 0 0 0 0 0 0
QOustanding Balanca ' i ’ - - - - - - - - ! - -
Torm ! ' - i . . '
Intorast Rate | 1 0 00% . .
Principal Payment ! | 0 o 0 0 o 0 0 ] 0 0
Interest Payment : 0 0 1] 1} 1] 0 0 0 [ 1]
Total Payment [0 0 0 i 0 o 0 ] 1 3
Jotal Interest . ‘ : - - 2,051,616 1,795,164 1,538,712 1,282,260 1,025,808 769,356 512,504
Total Principal ; . - - ©1,282.260 1,282,260 1,282,260 1,282,260 1,282,260 1,282,260 1,282,260
Total Instaliment - . - 3,333,878 3077,424 2,820,972 2,564,520 2,308,068 2,051,618 1,795,164
Total Debt 0 5,760,000 10,258,080 8 975,820 7 693,560 8 411,300 5,129,040 3,846,780 2,584 520 - 1282 260
LY e : - )
) ' i : ,
- ' ! ' .
f u
1 5 : ' : .
" . : : ;
& e : | ; | ‘=
0 Ll -

I
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Profect 1 Depraciation Expense
{ Rp 000 ) /Scenaric : Base Case

: a3

cll

Source Depreciation Dapreciation
Reference Mathod Parcentage 1998 1299 2000 2001 20(3 2003 2004 2005 2006 2007

PLANT IN USE ADDITIONS
Reservoirs and Dams 0 1} 0 0 1] 0 0 0 0 0
Treatmert Plants and \Wells 0 8,600,000 2,000,000 0 0 0 0 [+} 4] 0
Tranamission & Distnbution Mains 0 1,000,000 400,000 0 [s] 0 1) 0 0 0
Electrical and Mechanical Equipment 0 0 0 4] 0 o o 4] 1] 0
Service Connections 0 0 0 0 0 0 o] 0 0 0
Buiiiings 0 1) 0 0 0 0 1] 0 0 1]
Toals & Equipment 0 0 0 4] 0 0 o} 4] 0 0
Vehcles o 1] 0 0 0 0 o 1] 1] 0
Office Fumiture 0 a 0 0 0 0 o 0 o [+]
Office Equipment Q 4] 0 a 0 0 4] 4] 0 ']

TOTAL PLANT ADDITIONS 0 9,600,000 2,400,000 ] 0 "] ] [] +] 1}

OTHER FIXED ASSETS ADDITIONS
Pre-operaling Expenses ] [} 0 o} 0 0 0 o 0 ]
Engineenng & Project Admin . : 0 o ., D [} 0 0 0 [} o 0
Interest Rate Capitalization {IDC) ' 0 2,123,520 530 880 ] 0 o 0 o 0 0

TOTAL OTHER F.A ADDITIONS . 0 2,123,520 530,880 b} 0 +] , [¢] a 0 o

TOTAL PLANT IN USE °
Reservoirs and Dams . o] 0 /] 0 .0 ] 0 0 0 4]
Treatment Plents and Wells ! o] 8,600,000 10,600,000 10,600,000 10,600,000 10,600,000 10,600,000 10,600,000 10,600,000 10,600,000
Transmission & Distribuilon Mains - : 0 1,000,000 - 1,400,000 4,400,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000
Electncal and Mechanical Equipment ! ' ! 0 0 0 0 0 0 0 0 0 0
Service Connactions ; : 0 0 0 ] Q 0 o 0 [} ]
Buildings . ' 0 1} o - 0 Q Q ] 0 o] 0
Tools & Equipment i . 0 0 0 o 0 0 a , 0 o o
Vehicles . ! 0 0 0 0 0 ] 0 ‘0 -0 <]
Office Fumniture ' 0 0 0 0 0 .0 [} 0 0 o
Office Equiprment 0 0 0 0 0 0 0 Y] 0 0

TOTAL PLANT IN USE [+] 5,600,000 12,000,000 12,000,000 12,000,000 12,000,000 12,000,600 12,000,000 12,000,000 12,000,000

OTHER FIXED ASSETS IN USE ‘ :

Pre-operating Expensas : ! 4] 0 o 0 0 B 0 . 4] 4] [} [4]

Enginesring & Projact Admin. . o 0 4] 0 o] -0 o .0 o o]

Interast Rate Capalzation (IDC) ! 4] 2,123,520 2,654,400 2,654,400 2,654,400 2,654,400 2,654,400 2,654,400 2,654,400 2654 400

TOTAL OTHER F.A IN USE . . [1) 2,123,620 2,854,400 2,654,400 2,654,400 2,654,400 2,554,400 2.654,400 2,654,400 2,654,400
] .

DEPRECIATION EXPENSE : , - - :
Reservoirs and Dams SL . 20 [} 0 o [4] [} ] 0 0 B 0
Treatment Plants ang Wells SL 20 o 430,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000
Transmission & Distribution Mains SL 16 [«] 62,500 87,500 87,500 87,500 87,500 87,500 §7,500 87,500 871,500
Electncal and Mechanical Equipment 5 < 8L ¢ 18 [} v 0 [+] 0 [} s} , [} 0 0 ]
Sarvica Connections : sL . a - 0 0 0 0 ¢ 0 o e 0 0
Buildings ! SL 20 0 o [} 0 0 ., 0 [«] o i 4] .0
Tools & Equipment ! SL . 4 [} 1] [} 0 o 0 o o 0 1}
Vehiclea | SL a [+] 0 [+] 0 ] 0 [+] 0 ] 0
Office Furmiture ' ‘ SL . 4 ] 0 o 0 [+ o o 0 0 0
Cffice Equipment § SL - 4 0 o 0 0 ] ] ] 4] [+] 0

TOTAL DEPRECIATION EXPENSE . 0 492,500 617,500 617,500 617,600 617,500 617 500 617,500 617,500 617,500

1
AMORTIZATION EXPENSES . *
Pre-operating Expanses st - i0 0 4} 0 4] 1] 0 o ] ] 0
Enginearing & Proyect Admin, t st - 10 0 1] 0 s o] 0 4] 0 o o -0
Interest Rate Capitalization {IDC) SL 10 0 212,352 265440 265,440 265,440 265,440 265,440 265,440 265,440 265.440
TOTAL AMORTIZATION EXPENSES 0 212,352 265,440 265,440 265,440 265,440 265,440 265440 265,440 - 265440
TOTAL DEPRECIATION AND 0 704,852 862,540 BE2,940 882,940 882,940 882,940 882 940 882,940 882,840

AMORTIZATION
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PURSE Project/Project 1 Depreciation Expense
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Project 1 Depreclation Expense
{ Rp 000 ) /Scenario ; Base Case

Source Dep Dep ion
Rm Mathod Percentaga 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
.
ACCUMULATED DEPRECIATION
Reservoirs and Dams )] 0 [s] 0 0 ] 0 Q 1] )]
Treatmen Piants and Wells 0 430,000 960,000 1,490,000 2,020,000 2,550,000 3,080,000 3,610,000 4,140,000 4 670,000
Transmission & Distribution Maine o 62,500 150,000 237,500 325,000 412,500 500,000 587 500 £75,000 762,500
Elecirical and Mechanical Equipment 0 o o 0 0 o o o 4] ]
Servica Conneclions 0 0 o 0 0 0 [} 0 L+] 0
Buildings ] 0 v] L+] 0 o 0 o 1] 0
Toohs & Equipment 4] 4] 0 1} 0 0 ] L+] ] L]
Vehicles ] [+} 0 Q 0 o o 0 o o
Office Fumiture o 0 Q 0 o [ o [} L+] 0
Offica Equipment 1) ] 0 o 0 0 ] [+ 0 ]
TOTAL ACCUM. DEFPRECIATION 0 492,500 1,110,000 1,727,500 2,345,000 2,562,500 3,580,000 4,197,500 4,815,000 5,432,500
TOTAL ACCUMULATED AMORAT.
Pre-cperating Expenses SL 10 o 1] o 0 o o 0 0 [+ o
Enginearing & Project Admin. XSL 10 0 0 o 0 ) ¢ o 0 0 o
Irtarest Rate Captahization (1DC) St 10 0 212,352 477792 743232 1,008,672 1,274,112 1,539,552 1,804,992 2,070,432 2335872
TOTAL ACCUMULATED AMORT. ) - 212,352 A77,792 743,232 1,008,672 1,274,412 1,539,552 1,804,992 2,070,432 2335872
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