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Table I 
Sig nag i 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 







- 
- -~ - C 

Tables 4 - 



Table 5 
Signagi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Write-offs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 36 33 3 3 3 
Febnraly 30 41 (8) 0 
March 32 28 0 0 

(8) (8) 

April 41 29 
(4) 
8 

(4) (4) 
0 0 0 8 8 

May 45 45 8 0 0 0 0 8 8 
June 50 72 (15) 0 0 0 0 
July 49 25 8 

(1 5) (15) 
0 0 0 0 8 8 

August 55 24 39 0 0 0 0 39 39 
September 43 26 43 13 0 0 0 56 56 
October 63 14 63 42 0 0 0 105 105 
November 72 3 72 63 39 0 0 174 174 
December 16 20 16 72 63 19 0 169 169 

Soufces (By Column) 
1 Actual @urns provided by company. 
2 Actual @urns provided by company 
3 Column 1 -Cdumn 2 

4-6 Assumed thal money pald gms first lo the oldest unpeld balance 
7 Aner W days the debt Is written ofand treated as income to the nm. 
8 Sum of columns 3.4.5, and 6 
9 Cumulabve accounts receivable wlthout write-ofs 

1 



Table 6 
Siglnagi 

Georgia Power Privatization 
Determination and Aging of Accounts Pa~yable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallration Month Unpaid Unpald Unpaid Unpald Electric Without 
Electrlclty Paid Balance Balance Balance Balance Writems Payable Wrltems 

Month (000 GEL) (OM) GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) - (000 GEL) (000 GEL) (OM) GEL) 

Janurary 26 32 
February 22 43 

(5) (5) (5) 
(26) 0 (26) (26) 

March 23 27 (30) 0 0 (30) (30) 
April 30 31 (31) 0 0 0 (31) (31) 
May 33 45 (43) 0 0 0 0 (43) (43) 
June 36 73 (79) 0 0 0 0 
July 26 

(79) (79) 
36 (69) 0 0 0 0 (69) (69) 

August 40 23 (52) 0 0 0 0 
September 29 

(52) (52) 
31 (so) 0 0 0 0 

October 44 13 
(50) (50) 

(1 9) 0 0 0 0 (19) (1 9) 
November 50 5 26 0 0 0 0 26 26 
December 13 20 13 7 0 0 I 0 19 19 

Sources (By Column) 
1 Actual ngures pmvided by company. 
2 Aclual ngum pmvided by company. 
3 Column 1 -Column 2 

4-6 Assumedthalmoneypakigoes nrsl lo me &sl unpaldbslance 
7 Aner eO days Re debt Is wrltten Mend  baled as Income b Ule nm. 
8 Sum of columns 3,4,5, and 6. 
Q CumulaUve amounts meIvable mRoul w t i twm 

I 



Table I 
Saga re yo 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 613 1/98 Annual 

Net Sales 205 220 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 21 19 

Other Income and Expenses 
. Other lncome 

Other Expenses 
Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 20 17 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table I 
Sagareyo 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 313 1 198 6/31/98 913 1 198 12/31/98 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Sagareyo 

Georgia Power Privatization 
Sales of Electricity 

1 1 3 4 1 6 1 8 9 10 11 12 13 14 16 

T W  A u w w  T d d  T W  Aver- TOW T W  Arerep T d d  T.bl AvN.0. Told T.ld A V W  1.W 
Y1 ?,ice Id.. s.n Mc. ..).I Y1 P*e 1de1 I.n P*e #M W m e  I*. 
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Indu~Hd Lold mud#.1 C m b . l  .udp.l Ratldm'Aid olh.. 

J-*r (ma) l4 46 0 1.1 4 41.0 0.1 14 45 0 0 6 1,813 411) M a  32 45.0 1.4 
n w  93 45 o 4 2 6 41 o 0 3  n 45 o 1.1 1.169 41.0 12.1 39 11.0 1.0 
Mrrb 43 41.0 2.0 11 41.0 0.4 a 45.0 0.9 1,169 41.0 12.6 21 46 0 1.i 
&a IS 41.0 1.1 0 0.0 0 0 16 41.0 3.4 NO 46.0 423 I 41.0 1.1 
WY 00 41 0 2 7  0 0 0  0 0  I 46 0 4.0 1,116 41.0 103 . 1lU 46.0 6.8 
lun 02 45.0 2.3 68 41.0 3.0 341 41.0 10.1 1461 40.0 61.1 33 466 1 1  
J* 42 46.0 1 .I 7 41.0 0.3 2 41.0 0.1 1.1111 41.0 88 a 50 451) 1.3 
W 61 41.0 2.8 13 4 1  0 0 6  197 46 0 8.9 1,iM 411) 4U.7 7 46.0 0.3 
w h  67 46 0 3.0 7 41.0 0 3  193 41.0 11.7 212 46.0 11.3 16 4 1  0 0.1 
O d h  l6 41.0 1 1  19 41.0 1.3 56 41.0 1.6 381 41.0 17.4 I1 41.0 3.8 
Noraaba 23 45 0 1 0 1 41 0 0.0 69 41 0 3.1 641 41.0 29.1 13 46.0 0 1  
D . . h  3 60.0 0 1  1 00 .O 0.0 11 6011 3.3 400 00.0 24.0 2 00 0 0 1 



Table 3 
Sagareyo 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 



Tables 4 
Sagareyo 

Georgia Power Prlvatlzation 
Main Production Costs 

(OW GEL) 

Seml General General N a n  
Leased Low Vdua Bask F h l W  Auxlllary Production AdmWstrdlva DBfBe(lVe Servka Captlal P w ~  Sdas Dlstrlbutlon Uhar Othsr 

~eprselalon Assets Assots Praductlon Ooods Producllon Copt Cosl Prodvets sector worn ~xpemes Expenses COMS l n c o t ~  Expanses 
Month 2 3 13 20 21 23 25 16 28 29 30 31 43 U * - 1.50 - - - - - - - - - - - - - - -  

Jlnuuy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 0 
F~bruuy 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 0 
MU& 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 1 
M ~ Y  0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 0 
Junc 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 0 
hgu*  0 0 0 0 0 0 0 0 0 0 0 0 0 6 0 0 
Seplember 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 0 
oetobcl 0 0 0 0 0 0 0 0 0 0 0 0 0 6 0 1 
Novcmba 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 0 
Dcccmber 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 1 

~ ~ t e t n o n t s  Sathrnedr sentementi sathmmcs sanlamads sat~anancs s a t ~ s  MMS sathmsnts Satlamads ~ h m s d r  M I I ~ ~ ~ S  MIMS s a t t m d s  P+ 
A s d s  Suppnm ~ d v n c e s ~ i l d  ~uym Cl- Advineas Roc h s v n c e  Non Staa P m s  Llacldhn Laba Acc.Panan L q h y n e s  Fandsn OMw 
50JB 60 61 82 83 64 85 87 68 88 70 71 73 75 60-78 Y?' - - - - - - - - - - - - - - - -  

Jmnuary (1998) 0 . 0  0 0 0 0 0 0 0 0 3 0 0 0 0 0 
Fcbrullry 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
March 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
May 0 o o o o o o o o o 3 o o o 0 o 
Juns 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
AUgufi 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
Scptrmba 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
Octoba 0 0 0 0 0 0 0 0 0 0 4 0 0 0 0 0 
Novrmba 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 
Dcccmbcr 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 



Table 5 
Saga reyo 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpald Unpaid Unpaid Unpald Electric Wlthout 
Electricity Recelved Balance Balance Balance Balance Write-offs Recelvable W r i t e m  

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 88 20 67 67 67 
February 60 34 60 33 93 93 
March 57 25 57 60 8 125 125 
April 48 33 48 57 35 0 1.40 140 
May 83 35 83 48 57 0 0 188 188 
June 88 50 88 83 48 6 0 226 226 
July 72 23 72 88 83 25 6 269 275 
August 62 21 62 72 88 62 25 285 316 
September 24 23 24 62 72 65 62 224 317 
October 25 25 25 24 62 47 65 159 31 8 
November 34 26 34 25 24 36 47 119 326 
December 28 7 28 34 25 17 36 103 346 

soumas: (BY column) 
1 Actualnguras provhled by company 
2 Actualngums pmvhled by company 
3 Column l -Column 2 

4-6 Assumed !hat money pald goas nrst lo the oMsst unpaM balance. 
7 Al$r W days me deM Is wrfnen onend lreeled as Income lo the #.TI 
8 Sum ofcolumns 3,4,5, and 6 
Q Cumulatbeaccounlr makable wiVlou1 wn'twIls 





Table I 
Samtredia 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31 198 9/31/98 12/31/98 Annual 

Net Sales 624 478 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

I ' It is assumed that accounts receivable 90 days or older are written off and treated as income. 

I It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table 1 
Samtredia 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 624 478 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 100 70 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 100 (100) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Samtredia 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

T,id &very. Tom Tmd Avmrwm 1.W ?,id Avmge  TOW T d  Avu.pm Totll T d  A r m s 8  Told 
.A rrk* I*. S A  rrk. 1.1.. a*. Ms. I . I . W  s.u m e  I d o n  Id h*. I * W  

Wn(h -- A ( Q E L m r W  IWOOELI m IQELDI~MI OWQEL) (uwn (MLmrU* )  OWQEL) (UmO (OELprUn* faadQEL) m f a u r r w  ~000 OEL) 

*Hkl.bl.1 Loc.1 Iudgel G e m  mudgel Il.ald.ntl.1 Oh.r 

h -7  (Ill).) 169 U .7 7.1 33 46.6 1.6 4 66 6 0.2 4.002 46.0 216.1 438 45.0 19.7 z 209 46.0 9.4 33 46.0 1.6 3 50.3 0.1 3.440 46.0 104.1 179 46.2 1.1 
222 46.1 10.0 27 U 8  1 2  3 36.7 0.1 3.120 46.0 167A 190 41.1 26.6 

k a  226 46.1 10.2 P 43.8 1.6 3 24.6 0.1 3.747 46.0 168.6 177 44.0 7.9 
112 46.0 1 2  31 U.7 1 A 3 38.6 0.1 3.2P 46.0 1461 t W  44.1 1A 2 221 U 9 9.9 50 43 6 1.3 3 40 0 0.1 2367 45.0 102 0 272 46 2 123 

I* 245 44.8 11.0 33 45.2 1.6 4 61.3 0.2 2.589 46.0 107.6 221 44.8 9.9 
189 46.0 1.6 30 43.5 1.3 4 66.6 0.2 3,920 46.0 1161 164 45.1 1A 22b= 122 45.2 6.6 39 45 9 1 8  6 63 6 0 3  2.914 41.0 131 1 5M 44.9 13.8 

M a  116 69.9 6.9 30 69 4 1 .8 3 64.6 0 2  3.168 60.0 190.1 2 P  69.6 13.9 
148 60.2 0 9  23 59 8 14  3 64.6 0 2  4,%7 60.0 280 0 1 s  69.8 9.3 
108 60 2 6 6  26 18 4 16  3 641 0 2  3.776 60.0 2266 161 0 2  10.1 





I- Tables 4 
Samtredla 

Georgla Power Privatization 
Main Production Costs 

(000 GEL) 

Auxlllary 
Productlon 
23 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
PmducNon 

c o a  
25 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Oeneral 
Admlnlstrallve 

c o a  
26 

Non 
captw 
Work 
30 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Servks 
Sector 
29 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

PrepiM 
Expanses 

31 -- 
0 
0 
0 

0 I 
0 
0 
0 
0 
0 
0 
0 
0 

sdes 
Expenses 

43 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

S l l a m M s  
Advamss Pdd 
2 

settlements 
Clakns 

63 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 



Table 5 
Samtredia 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Write* Receivable Write-Ofb 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 245 33 212 21 2 212 
February 174 51 174 161 335 335 
March 205 53 205 174 108 487 487 
April 188 49 188 205 174 59 627 627 
May 164 63 164 188 205 111 59 668 727 
June 126 123 126 164 188 83 111 560 730 
July 130 91 130 126 164 97 83 517 770 
August 194 108 194 130 126 56 97 505 856 
September 152 40 152 194 130 85 56 561 967 
October 21 3 47 21 3 152 194 83 85 642 1,133 
November 300 28 300 21 3 152 166 83 831 1,405 
December 245 50 245 300 21 3 102 166 859 1,600 

S o u ~ e s ,  (By Column) 
i Actual &urns p m v M  by company 
2 Aclual ligurns p m v W  by company 
3 Column 1 -Column 2 

4-8 Assumed that money p M  gms ilnt to the oklssl unpM balance 
7 ARer 90 days the debt Is wrllten Mend  haled as income to the firm 
8 Sum orcolumns 3, 4, 5, and 6. 
0 Cumulellve accounls recelvabte without wn'teaB. 





Table I 
Senaki 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 445 460 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (25) (40) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (27) (291 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



16WZBva (PD) n*A PWM , 
9L1'11 WUWltrUP IWmN , 
Wl'U I6619PPSRPblY 

WOa -P WVW %P* 9 -3 QWWW trpt~ 

-rlw~lm~~ms.*~nrrap~Psr*trMupuluqa~~m~w~q~w, 

'+-.w=-m@w~ne 
~(~~-~~daW~s~~~w~-~~~(na~)~~pls~~~ua~ls~~)ul~ 

~SV~~~OU~~WWX~~A~~NW~~W, 

w zz 81 6 zt 11 (9 BL 96 811 981 081 (19) ((11) 161z't) IZIL'I) (660'0 nu r-3 rlu ramtrv rrmo~wa 

810'~ 961 t8~ IU 61~ 81~ UL IU ~IL WL ~9 $89 (861) (810'1) IZ~L'V (10'8 1~9'0 fir(llt.3 aud ~al*.l?v 
1st'~ 6d 86 6d Wl 101 201 101 201 101 WI 101 LO! UL) IM0 16181 lW8) rmWbVxoldPn3 

U6'1) (MI) (ILI) (891) (191) 091) (art) (910 @GI) IOSI) (sn) (111) o o o o o naa w W~L 
69'62 ZLS 118 6t8 ID 808 HL 6U 191 1SL 811 1ZL (Nd IKO'l) cle1'l) 19n'l) 1WL.l) (UBd)WLPalrurWlmPll* 

uousnleA 

I1CL $4 86 66 ml I01 201 101 201 to1 WI 101 LO1 (8) lM0 (6b (W81 0 0 - 14-8 lt.3 
o o o o o o o o o o o o o o o o o d*n wa 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 w+wl 

ISt'C 66 86 66 Wl 101 201 101 201 to1 101 101 LO! UL) IMLI (6281 (1981 0 0 111111111 81 **IrrV ..U -3 b19-V 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 *It03 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 I160 1160 1160 0 0 WIlm~Wb3 

101) W (61) (81) (11) (11) 111) (91) (91) (11) (rl) 01) UI) 021) (811) &It) ,PW3RlloMtrl?@RU3 

Z(O'1 611 611 611 611 611 611 611 611 611 611 611 611 611 611 61 Ot 0 0 -&a 
rr(l -3 -1 .c~snt?V 

80L'tZ L69 W9 IW 619 9W 1C9 I9 219 IW 161 08s I& (CO'l) US'!) (9W'I) (09L.I) (911'1) I$CG'I) UUOJVI PN 

(111'CI) IMd (980 (BW @LO (r96 k0 (66) IZKJ (110 (8LL) 620 1161'1) (rLB't) UO'V 16WV g8'I) (LW'I) IK6) HX.1 W. tP3 1VWWld l.P1 
u60 OLI) (ILI) (891) (191) (7.91) (611) (911) ~11) 1011) (811) &PI) o o o o o o o r*W WFW WN pu~mpn~ 
(nro (028 (118 1010 (901) (101) ~161) ((61) (681) cr81) (IBI) (ILI) 1161'1) ULI'V (m'v ((69'0 (~LW'T) BWI) (p10.1) wamn maw P~WI 

0 0 0 0 0 0 0 0 0 0 0 0 0 661 W1 U9 ($9 161 It1 W-d WoWPWW 
sanlpu -03 FI~~UU 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
(rol'l) (11) (or) (0)) (60 (80 0 (90 (16 B0 IKI (r0 @r) 120 (90 (10 61) 101) (01) sWSU.~~~ 1.W 

-lm(MPN 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 WWI J.Io 
resulclxa pw wo~ul~ew 

6ll.U ZW'I ILO'I 610'1 610'1 6ml 066 U6 U6 9t6 616 CM L88 tD 611 tZ2 09 $6) (011) 8UoJul Eum~edo AUlWl 

(91t'ZIV (912'9) 0011 696'1) WO (869'1) kU'O (81t'S) &tC'O 161CI) (011'0 (PObZ) (806'6'P (9LB'b) 1012'1) BlV0 899'0 (LOCI) (I6s'I) *W3 lWry)u.dO l*Pi 
0 (611) (611) 1611) (sll) (611) 1611) (611) 1611) (611) (611) (6111 (611) (611) (611) (60 (01) 0 0 

ks'bl) Ut) (U1) (rld (101) (860 (680 (180 0~ 1~0 bt0 (6~6 en, (st0 (s66 (900 w 0 0 W-!@ JWVP mPS 
1-0 

(89V~6d U9'0 (611'0 (U?'S) (1K0 1181'0 WO (616'1) (1Wt) (ILL'*) (1~9'1) (6~C1) (811'1) (121') 008'0 (0~1'~) (9~r'V U6'l) (168'1) IUU~X~ bulldo l~l 
(OU'CI) (660 (060 (186 0LL) .Us0 (116 (8KJ (0KJ 0tO (120 (810 016 (100 W (100 (901) IKJ IKJ W03 WS V 
(129'691) W1) &*I (6~~'t) (819'1) (r81'1) lm'1) (6~'t) (811'P (61'1) (1~'l (~ed'r) (ma'0 (ru'c) (9~'c) (169'0 (I11'0 IZDT'I) (61 I) IMd W1.ullld 
(nro~) (100 1160 (L~V (180 Itm (890 (LPU (1rv clrV (st0 (0tV crm 11m corv ~LV cr10 010 uo =-draWQ 

sasuadxa ~uojn~ado 

<L~K UC'L SLIL IIO'L 1~8.9 LOL'~ 992'9 lt~9 681'9 ~$1'9 620'9 ~6'1 16~'~ 869'1 6~'t 0~9'~ KL'Z 808'1 S8Cl SaCalw 

Iwama~ms mmu~ paclaro~d 

wi~m nor nor nol nor IIS mor m mr roor nor ex? rmr rmr rmr r~ol DXU 6n m 
91 11 11 tI 11 11 01 6 0 L 9 1 t t 2 I rm 

(OW 130) 
sjassy uo!jnq!rjs!a 104 jualuajejs auro>ul papafold 

UO!)eZ!)t?A!1d 1aMOd e!81oag 
!YEuaS 

OC alwl 



Table I 
Senaki 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INGOME 

Net sales 

3/31/98 6131198 913 1198 12/31/98 Annual 

445 460 418 462 1,785 

0perflti0nal Expenses 
Operating Expenses 
Purcha5ed PoWr 
Gages Social Cost5 ' 

Total o~leratifi9 ExpBnses 
I 

Othe( Incode and Expenees 
other ~PcQrne 
other 6XPens~~  

N B ~  Other /ncor,ls 

Fina,$ial costs an d Tax# 
1 

Llnrealifed AcGounts f a~ab10 
Unrealifed ~ ~ G O u n t ~  Peceipable 
Pudget and  NO^ €I Ta>res 

paY:$ncia/ Gost and Taxe$ 



Table 2 
Senaki 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 13 14 16 12 

Id &wrap. 7d.l T W  A V ~ R W  TOW T*.I Average T U  T .w  Avmmp 7d.l Tdd A v w w  T U  
S J 1  r ~ k m  I&bs %Id Pdcm I d e s  Id4 rrk* 1 l h 1  8 4 4  ? h e  I d m l  I d  ?*a a h  

Uonm LUWH) I O E L w W l  1WOQELI l m  IQELMIUII) IMOOEL) lm I D E L w r M l  1POOOEL) rn (GELwrlW) (MOOEL) w ~ n  1OELwrUII) IOW QEL) 

Indultdd Laed Bud* C n b d l u d g e l  11m.16.d.1 0lh.r 

JY 397 46.1 17.9 B 46.9 1.3 36 446 1 6  32% 41.0 148 3 3 30.3 0.1 
p*bury 316 46.0 14.2 M 41.0 0.8 36 46 2 1.6 3.030 41 0 1364 6 40.0 0.2 
Md, 312 44.1 14.0 29 U 4 13  35 46 8 1 .6 6 

366 46 0 
2.362 46.0 1M.9 40.0 0.2 

w 16.0 14 4 4 1  0.6 31 46 6 1.4 2.167 48 0 124 6 46 44.2 2.0 
MV 448 46.1 20 2 11 46.9 0.6 30 43.6 1.3 2.662 46 0 1148 21 41.1 1 .O 
J W  417 44.9 187 9 47.0 0 4 23 42.7 1 .O 

384 46 0 
3.412 46.0 166.2 30 43 3 1.3 

I* 11.3 12 43.3 0.6 23 41.1 1.1 2.W7 46 0 132 6 20 46 0 0.9 
M W l  485 45.0 21 9 10 43.3 0.6 29 46.0 1.3 2.779 46 0 126 0 16 
Sqplrmba 406 

46.7 0.7 
U .9 18.2 10 U l  0.1 30 44.9 1.3 

O d h  439 60 0 
2.120 46.0 96.4 20 46 0 0 9  

26 4 10 69 8 0.6 31 69 9 1 .B 1.191 1 . 0  131.1 26 60.0 
Novrrnba 388 60.0 23 3 8 61 4 0.0 32 60.3 1 9  2.439 €4.0 146 4 33 603 2.0 

1.6 

266 O I e d a  60.0 16.3 11 68 1 0.6 41 69.9 2.6 1.762 WO 105.7 ?O 600 1 1  

BEST AVAILABLE COPY 



Table 3 
Senaki 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) ' 

January (1998) 4,70 1 33.0 155 
February 4,007 33 .O 132 
March 3,039 33.0 100 
April 3,693 33.0 122 

May 3,826 33.0 126 
June 4,950 33.0 163 
July 3,983 33.0 13 1 
August 3,904 33.0 129 
September 3,046 33.0 101 
October 3,105 42.0 130 
November 3,373 42.0 142 
December 2,429 42.0 102 



Tables 4 
Senakl 

Georgia Power Prlvatlzation 
Main Production Costs 

(000 GEL) 

Seml General Oeneral Non 
Laasd LowVd~m Ea~k FWshed Auxlllary Roductlon Admhddrdlva Defective Servke Cap(lal ?repaw Sales Dlsfrlbutlon Other Mer 

D~OclaNon ASSUS A S S ~ ~ S  Pducthn mods Pmdufllon Cost COSI Products Seetar Worlc Expenses Expsmar Coda hem Expawes 
Yon(h 2 3 13 20 21 23 25 26 28 29 30 31 43 U _ _ _ _ _ - _ _ _ - - -  _17.48 - $50 

Januan (1998) 0 0 0 0 23 0 0 0 0 0 0 0 0 0 0 0 
February 0 0 0 0 23 0 0 0 0 0 0 0 (1. 0 0 0 
Mescb 0 0 0 0 24 0 0 0 0 0 0 0 0 0 0 0 
MI 0 0 0 0 18 0 0 0 0 0 0 0 0 0 0 0 
b Y  0 0 0 0 17 0 0 0 0 0 0 0 0 0 0 0 
lunc 0 0 0 0 18 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 21 0 0 0 0 0 0 0 0 0 0 0 
~ u s n  o 0 o o 83 o o o o o o a o o o o 
Sep(& 0 0 0 0 25 0 0 0 0 0 0 0 0 0 0 0 
Oclobsr 0 0 0 0 9 0 0 0 0 0 0 0 0 0 0 0 
NW+ 0 0 0 0 9 0 0 0 0 0 0 0 0 0 0 0 
December 0 0 0 0 10 0 0 0 0 0 0 0 0 0 0 0 

Money senlamas S a h m d s  Mlemods Se~lemm~s sonhrmlr (rsnlsmsas Senlamods Senkmsnls 8 m M s  sat-s Setllemas 8 m l e m s  M M s  Sstlbman(s Payment 
ASS& (lupp~a* Admcsr ~ild ~ u y a r  Clalmr Advnc*s Re hsurancs N 4  P a e  ts-nts Bacldhs Labor Acc.Panono Employers Founders Uher 
5058 60 61 82 63 64 85 87 88 69 70 71 73 75 PO-70 81 

sudost 

Januuy (1998) 0 0 0 0 0 0 0 0 0 1 0 2 0 0 1 0 
Fchary 0 0 0 0 0 0 0 0 0 2 0 1 0 0 0 0 
March 0 0 0 0 0 0 0 0 0 4 0 7 0 0 2 0 
April 0 0 0 0 0 0 0 0 0 4 0 4 0 0 0 0 

0 0 0 0 0 0 0 0 0 16 0 1 0 0 0 0 
Junc 0 0 0 0 0 0 0 0 0 1 0 5 0 0 1 0 
July 0 0 0 0 0 0 0 0 0 0 0 4 0 0 1 0 
Wgud 0 0 0 0 0 0 0 0 0 0 0 3 0 0 1 0 
seprrmbcr 0 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 
Mobs 0 0 0 0 0 0 0 0 0 0 0 4 0 0 2 0 
Nov& 0 0 0 0 0 0 0 0 0 3 1 4 0 0 1 0 
D c e ~  0 0 0 0 0 0 0 0 0 1 0 9 0 0 1 0 



Table 5 
Senaki 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Eiectrlcity Received Balance Balance Balance Balance WrlteQm Receivable WrlteQm 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 169 7 163 163 163 
February 153 11 153 152 305 305 
March 123 18 123 153 133 41 0 410 
April 145 12 145 123 153 121 542 542 
May 138 28 138 145 123 125 121 531 652 
June 178 24 178 138 145 99 125 559 805 
July 152 8 152 178 138 136 99 604 950 
August 149 7 149 152 178 131 136 610 1,092 
September 116 7 116 149 152 171 131 588 1,201 
October 162 8 162 116 149 144 171 572 1,355 
November 174 21 174 162 116 . 128 144 581 1,508 
December 125 13 125 174 162 103 128 565 1,620 

Soums: (By Column) 
1 ~cfuaf figures pmvlded by company 
2 Actual figures p m v W  by company. 
3 Column 1 -Column 2 

4-6 Assumed that money paMgoex Ilrsl lo the otdaxt unpaM balance 
7 Aner 93 days the debt Is wiinen off and m t e d  as Income lo Ule firm. 
8 Sum of columns 3, 4, 5, and 6. 
9 CumulaUve anrruntr recalvable wiU~out wrile-ofs 



Table 6 
Senaki 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Expenses of Realization Month Unpaid Unpald Unpald Unpaid Electric Without 
Electricity Pald Balance Balance Balance Balance WrlteMfs Payable Wri tems 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 155 67 88 88 88 
February 132 97 124 0 124 . 124 
March I W  85 100 38 0 139 139 
April 122 81 122 57 0 0 179 179 
May 126 64 126 115 0 0 0 242 242 
June 163 137 163 105 0 0 0 268 268 
July 131 116 131 152 0 0 0 284 284 
August 129 20 129 131 132 0 0 392 392 
September 101 57 I01 129 131 75 0 436 436 
October 130 182 130 101 78 0 75 309 384 
November 142 21 142 130 101 57 0 429 504 
December 102 15 102 142 130 86 57 460 592 

Sounes: (By Column) 
1 Aclual~ures p m v W  by rompany. 
2 Aclual&ures p m v W  by company. 
3 Column 1 -Column 2 

4-8 Assumed fhal money paM goes nfsl lo fhe oldest unpald balance. 
7 Aner 93 days fhe deb1 1s wrllten off and Lreefedas Income to fhe flm. 
8 Sum ofcolumns 3.4.5. and 6 
9 CumuhllY8 accounts me~vab/e w~fhoul write-offs 



Table I 
Telavi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 186 236 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages 8 Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 3 1 49 

Other l n k m e  and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 14 6 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



1 Table 10 
Telavi 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(OEL WO) 

*hdl I 2 I 4 5 6 7 8 9 10 11 I2 I3 I4 11 16 

IM I999 rn m 1  trm I m ,  X a  lPDI XQ6 ml 101 tPB W1O w11 wu W U  WLl W U  wlb10* 

Pmleded lncome ~latement ' 
not sales n 5  %I 1 ~ 2 4  1.905 ? d m  2.932 ].ON 3.m 1 r 9  1380 3 . m  3 . m  3 . 8 ~  1.961 4.125 1.292 4,471 4.611 158.146 

oper*lond Expen$es 
Op(nanaElp-m o o (12) as (1091 I ( 1 s  (!MI (116) (181) t u n  ~ I Y I  (160) c~so cnr )  (1811 (1891 ( l sn  (6.693 
RIChUdPowm (Ma 066) (1.0%) 0.356) (1.674) 0 0 3 0  0 .W4 (2.ln 0.244 R.339) 0,441) 0.112) (2.6%) 0.762) 0810 0 ,Wl l  0.131) 0.261) (110.874 
W w  & SocU Co* (9) (m (lo) ( l o4  (144 (161) (166) ( l m  (180) ( l ko  9 4  WI om a l l .  030) 040) ( 2 5 ~  MI) (8 8691 

~d.1  ~p.munp Exp.ns.a c 6 m  mo (1.134 (1.134) ( 1 9 m  (2.~1) (2.m (2.4591 nm e.us ( 2 . 7 ~ )  ~ 9 1 0 )  o .o lo  a ~ w  0.m PAW em 0.71m (126.418) 
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Wkly O p a r w  hconn n l  186 183 145 IQ 188 21~1 )01 317 111 347 161 n 9  396 413 a r  412 n~ 16,011 

Omor k l c m  md Expensor 
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Table 1 
Telavi 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 186 236 

Operatibnal Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

S21les & Administrative 
D&preciation 

Total Operational Expenses 

Utility Operating Income 3 1 49 

Other Illcame and Expenses 
Ot.her Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Urirealized Accounts Payable ' 
Unrealized Accounts Receivable * 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME , 14 6 

' It is as!umed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Telavi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) . 

January (1998) 2,183 33.0 72 
February 945 33.0 31 
March 1,330 33.0 44 
April 1,947 33.0 64 
May 1,65 1 33.0 54 
June 2,072 33.0 68 
July 1,734 33.0 5 7 
August 1,80 1 33.0 59 
September 1,219 33.0 40 
October 1,314 42.0 55 
November 1,415 42.0 59 
December 93 3 42.0 39 



Tables 4 
Telavl 

Georgla Power Prlvirtization 
Main Productlon Costs 

(000 GEL) 

Seml General Qeneral Nan 
L e u d  LowVaW Baslc FinlW Auxilla~y Production MmMotr;lltvr Defective servka captld Prapald Sales M s t M h  Wher Other 

~ s p a c l d k n  h o d s  Assds Producllan Qmds Production Cort Cod  Producls Sector W& Expenses Expenses coots hconw ~xpsnses 
M d h  2 3 13 2D Z1 23 25 28 28 29 JO 3i 43 44 - - - - - - - - - - - - - - -  1-50 47,48 - 

January (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
F c h q  0 0 0 0 0 0 0 0 0 0 0 0 0 .  0 0 2 
Mnrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6 
MsY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
June 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
hP=' 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Sepc- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
odobcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Novanba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
D c c ~ e r  0 0 0 0 0 0 0 0 0 0 0 o o o 0 2 

M o w  8enlemrclls 8stlbmmls Senlernents SoItlenmMs solilements satlemonto Srttlanrmls Settbn-mnts Satlemants Satbmenls Solibmrclls 8snlements Settlemums satlsmenls P m  
Assets 8uppWrrr ~ d v m e s  Paid Buyen C l h s  Advmes  Rec h s u m e  NonSIats PsymMs Social h s  L m  Acc. P a m  Empbyees FDudar  OIher Budpa 
5058 BO 61 62 83 64 65 67 68 60 70 71 73 75 BO-70 81 - - - - - - - - - - - - - - - -  

Januuy (1998) 0 0 0 0 0 0 0 0 0 0 1 0 0 0 3 0 
F h W  0 0 0 0 0 0 0 0 0 0 3 0 0 0 5 0 
w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 0 
MY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 
June 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 
'WJ* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6 0 
SeplMbsr 0 0 0 0 0 0 0 0 0 0 0 0 .  0 0 0 0 
oclobu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 
Novcmba 0 0 0 0 0 0 0 0 0 0 2 0 0 0 3 0 
Dcccmbm 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 0 

I 





Table 6 
Telavi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realltatlon Month Unpald Unpaid Unpald Unpald Electric Without 
Electrlclty Paid Balance Balance Balance Balance Write-Offs Payable WrlteQns 

Month (000 GEL) (000 GEL) (OW GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) 

Janurary 72 66 6 6 6 
February 31 83 (46) 0 
March 44 26 0 0 

(46) (46) 
(28) 

April 71 0 0 0 
(28) (28) 

64 (35) 
54 63 0 0 0 

(35) (35) 
May (43) o 
June 68 113 0 0 0 

(43) (43) 
(87') 0 

July 40 0 0 0 
(87) (87) 

57 (70) 0 
August 59 74 (84) o o o 0 

(70) (70) 

September 48 0 
(84) (84) 

40 (92) 0 0 0 
October 66 0 

(92, (92) 
55 (102) 0 0 0 (102) (102) 

November 59 87 (130) 0 0 0 0 (130) (1 30) 
December 39 23 (113) o o o o (113) (113) 

Sources (By Column) 
1 Acfuel figures p m v W  by company 
2 Actual figures p m v W  by company 
3 Column 1 -Column 2 

4 4  Assumed thal money pahi goes firs1 lo the &sl unpaldbulance. 
7 Aner 80 days the debt Is wdnen M e n d  treated as Income lo the firm 
8 Sum ofcolumns 3.4.5, and 6 
0 Cumulallve accounls recelvebfa wlthout wrlt& 



Table 1 
Telrickaro-I 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31 198 Annual 

Net Sales 44 36 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 6 3 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 4 (25) 

I It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table I 
Telrickaro-I 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 1213 1/98 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 3 
Telrickaro-1 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 
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Table 5 
Telric karo-I 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpald Unpaid Electric Wlthout 
Electricity Received Balance Balance Balance Balance WrbOffs Receivable WrlteQlh 

Month (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 18 4 14 14 14 
February 12 7 12 7 18 18 
March 14 5 14 12 2 28 28 
April 9 4 9 14 10 0 33 33 
May 14 5 14 9 14 4 0 41 41 
June 13 14 13 14 9 0 4 36 40 
July 15 3 15 13 14 6 0 48 53 
August 14 7 14 15 13 7 6 50 60 
September 11 2 I I 14 15 I 1  7 52 69 
October 14 7 14 11 14 9 11 48 77 
November 14 10 14 14 11 4 9 43 80 
December 14 2 14 14 14 9 4 51 92 

sources (BY column) 
1 Aclual mums p m v M  by company. 
2 Aclual @urns p m v M  by company 
3 Column 1 -Column 2 

4-6 Assumed mat money peM goes first to Ihe oldesl unpaid balance. 
7 Aller OO days the deb1 Is wriUen off end bated as Income lo the finn 
8 Sum of columns 3, 4, 5, and 6. 
0 Cumulelrve accuunlc receivable wlthwl wnleolls. 



Table 6 
Telrickaro-I 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 90 Days Total Receivable 60 Days 

Expenses of Realization Month Unpaid Unpaid Unpald Unpaid El'ectric Without 
Eledriclty Paid Balance Balance Balance Balance Writems Payable W r i t e a s  

Month (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 13 4 9 9 9 
February 9 8 9 1 9 9 
March 11 12 8 0 0 8 8 
April 7 4 7 4 0 0 11 11 
May 10 7 10 4 0 0 0 13 13 
June 10 14 9 0 0 0 0 9 9 
July 11 5 11 4 0 0 0 15 15 
August 11 4 11 11 0 0 0 22 22 
September . 1 I 2 11 11 9 0 0 30 30 
October 9 7 9 I 1  I 1  3 0 32 32 
November 12 9 12 9 I 1  1 3 33 35 
December 10 2 10 12 9 8 1 39 43 

souaes: (BY CdumnJ 
f Aclual~ums pmvlded by company. 
2 Aclual mums pmvMed by cumpany. 
3 Column 1 -Column 2 

4-8 Assumed hat money paidnoes fimt to the &st unpsld belance. 
7 Afler 90 days fhe atbl k written off and lreeledes Income to fhe 17m 
8 Sum of columns 3,4,5, and 6. 
0 Cumulative accounts receiveble wlfhout wr(1Bons 

J 



Table I 
Telrickaro-2 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6/31/98 9131lb8 1213 1 198 Annual 

Net Sales 135 98 182 139 555 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 35 6 34 12 86 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 35 3 30 (46) 22 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table I 
Telrickaro-2 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131 198 6131198 Annual 

Net Sales 135 98 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 35 6 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 35 3 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Telrickaro-2 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 988 33.0 33 
February 1,025 33.0 34 
March 912 33.0 30 
April 955 33.0 32 
May 1,000 33.0 33 
June 633 33.0 21 
July 1,104 33.0 36 
August 1,153 33.0 38 
September 1,195 33.0 39 
October 983 33.0 32 
November 1,143 42.0 48 
December 722 42.0 30 





Table 5 
Telrickaro-2 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(OW GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days SO Days Total Receivable 

Sales of Realization Month Unpald Unpaid Unpaid Unpaid Electric Without 
Eiectrlcity Recelved Balance Balance Balance Balance Wrlte4ffs Receivable W r i t e m  

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 44 18 26 26 26 
February 47 44 29 0 29 29 
March 43 18 43 I1  0 54 54 
April . 25 15 25 40 0 0 64 64 
May 45 14 45 25 26 0 0 96 96 
June 29 26 29 45 25 0 0 99 99 
July 77 58 77 29 12 0 0 117 117 
August 52 82 52 35 0 0 0 87 87 
September 54 16 54 52 19 0 0 124 125 
October 44 13 44 54 52 6 0 156 156 
November 51 4 51 44 54 48 6 198 204 
December 43 8 43 51 44 46 48 185 239 

Sources: (By Column) 
1 Actual @urns p m v M  by company 
2 ~cfual  mum pmvMed by company. 
3 Column 1 Cdumn 2 

4-8 Assumed that money peldgoes fin1 lo Ule oldas1 unpald balance 
7 Aner e~ day* me debt IS wdwn onand hated as Income b me nnn 
8 Sum ofcolumns 3, 4, 5, and 6. 
0 Curnulalive accounts receivabk wiUloul write-oh 





Table I 
Terjola 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(OOO GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 . 12/31/98 Annual 

Net Sales 196 228 302 185 91 1 

Operational Expenses 
Operating Expenses (0) (0) (3) (2) (5) 
Purchased Power (157) (182) (236) (145) (720) 
Wages & Social Costs (25) (24) (18) (11) (78) 

Total Operating Expenses (182) (206) (257) (157) (802) 

Sales & Administrative 0 0 0 0 0 
Depreciation 0 0 0 0 0 

Total Operational Expenses (182) (206) (257) (157) (802) 

Utility Operating Income 14 23 45 27 109 

Other lncome and Expenses 
Other Income 0 0 0 0 0 
Other Expenses (12) (5) (5) (8) (31) 

Net Other Income (12) (5) (5) (8) (31 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 0 0 0 0 0 
Unrealized Accounts Receivable 0 0 0 (193) (193) 
Budget and Non Budget Taxes (0) 0 (0) (0) (1) 

Total Financial Cost and Taxes (0) (5) (6) (201 ) (212) 

NET INCOME 2 12 33 (181 (134) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 1 
Te rjola 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/90 6/31/98 Annual 

Net Sales 196 228 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 14 23 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 2 12 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Terjola 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 1 9 10 11 12 13 14 16 

TU1 A V M m  TOW 1.44 A v a n y  Tow 1.W A m M m  TOW I d  A V U W  TOW T d  f i V m l w  TOW 
hid Plkm 1-8 I d 4  MI. 11111 8.u Crrm 8-1 W d  MS. I h l  sdd M a  I h s  

Mom BRm I Q E L p r L t l )  (OWGEL)    am (QELWIW (WOQEL\ t- ( o n ~ u u ,  ~OOOOEL)  am IOELmrUII) IOOOCEL) M ~ M  tOELwU1) ~OOO QEL) 

WIbW L0c.IUldg.l C n b . l m l d W  R*- 6lr.w 

SrYlr (un) 137 46.2 6.2 9 42.6 0 4  0 0.0 0 0  1 A72 46 0 56.2 0 0.0 0.0 
p*blYY 150 46 3 6 9  19 43 2 0 8  2 66.1 0.1 1160 46 0 66.7 0 0 0  0.0 
Ldr& 124 40.6 6.1 1 44.4 0.0 0 0.0 0.0 1.190 46 0 63 0 0 0 0  0.0 
w 167 36.9 6.1 I 41.9 0.0 1 71.4 0.1 1.H9 46.0 11.8 0 0 8  0 n  * 161 46.1 6.6 1 16.9 0.1 10 39.6 OA 1176 46.0 67 4 0 0.0 0.0 
Jms I 3  44.6 3.7 8 61.3 0 4  4 m.6 0.1 1,590 46 0 11 6 0 0 0 0.0 
J* 121 U .1  6.4 0 0.0 0.0 0 0.0 0 0 2.046 46.0 92.1 0 0.0 0.0 
Urvt 163 462 6 9 11 442 0 6  0 0 0  0.0 2.122 40.0 956 0 0.0 0.0 

07 43.7 3.8 22 46.2 1 0  0 0.0 0.0 2 .11  46 0 S.9 0 0 0 0.0 
Wrkr 142 49.9 7.1 10 40.4 0.4 0 0.0 0 0  9M 69 9 64.2 0 0.0 0.0 
Nnnmber 1% 60 2 11 6 0 0 0  0 0  0 0 0 0 0 709 69 9 46.6 0 0.0 0.0 
D ~ d n  128 626 6 7 33 52 3 1 I 2 688 2 1 .O 938 60.0 P .3  0 0.0 0 0 



Table 3 
Terjola 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 



Tables 4 
Terjola 

GeorgIa Power Privatization 
Maln ProducUon Costs 

[OOO OEL) 

semi General General Nan 
~lnad L w V W I  Bask F W M  Auxlllary Production Admlnfatralvr OefectIve service Captlal Pnpald gabs Mstrlbutlon Olhu UhM 

Dspnclllon Asds  Assets Produdbn Qoodr Pmductbn Cost Cod Produc(s sector Wcik Expsmss Expemes Costs lnem Expnods 
Yonth 2 3 13 20 21 23 25 28 28 29 30 31 43 U * - 1-50 - - - - - - - - - - - - - - -  

J m u q  (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Fshuy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 S 
lvlrrch 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
npil 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
M ~ Y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 
lunc 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
luly 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
AuWd 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
Ssptunbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
odobcr 0 0 0 0 0 0 0 0 0 0 0 0 0 -0 0 2 
Novanba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 
Dccemba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 

M a y  S&tkmn(s SaWannnls S @ . n ~ s  S e n W t  Selllmm(s 8enlamrrh Banknunls SeR-s Sbnlerrmnls Sbntamsn(s &ttkmm(s Sdtbnnnls SeRkmeMs &likmar(s Paynnrd 
Assets SUWWS AdVancrs P M  B w  ~ l ; rms Advances nee Inruwce NonSlaIe P- 9oc141ns labor ACC. Peram ~mphyser Founders Othm 
50.58 80 81 82 63 84 85 87 88 80 70 71 73 75 80-78 M 

Budpat - - - - - - - - - - - - - - - -  
J8nu8ty (1998) 0 0 0 0 0 0 0 0 0 2 6 0 0 0 0 0 
F h u y  0 0 0 0 0 0 0 0 0 2 7 0 0 0 0 0 
M u c h  0 0 0 0 0 0 0 0 0 2 6 0 0 0 I 0 
-1 0 0 0 0 0 0 0 0 0 2 6 0 0 0 0 0 
MY 0 0 0 0 0 0 0 0 0 2 6 0 0 0 0 0 
June 0 0 0 0 0 0 0 0 0 2 6 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 1 4 1 0 0 0 0 
&"a 0 0 0 0 0 0 0 0 0 1 4 I 0 0 1 0 

2 2  0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 1 3 0 0 0 1 0 

Novanba 0 0 0 0 0 0 0 0 0 I 3 1 0 0 0 0 
DccrmbP 0 0 0 0 0 0 0 0 0 1 3 1 0 0 1 0 



Table 5 
Terjola 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Salos of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electric Wlthout 
Electrlclty Received Balance Balance Balance Balance Write- Receivable W r i t e r n  

Month (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 73 . 41 32 32 32 
February 64 52 43 0 43 43 
March 60 45 58 0 0 58 58 
April 88 33 88 25 0 0 113 113 
May 65 51 65 62 0 0 0 127 127 
June 76 79 76 48 0 0 0 123 123 
July 98 36 98 76 12 0 0 185 185 
August . 103 18 103 98 69 0 0 270 270 
September 102 45 102 103 98 25 0 327 327 
October 62 19 62 102 103 79 25 345 370 
November 57 13 57 62 102 90 79 310 41 4 
December 66 223 63 0 0 0 90 63 256 

Sources: (By Column) 
r Acfual mums pmvlded by company. 
2 Acluel~ums provMed by company. 
3 Column l -Column 2 

4-6 Assumed lhat money paM gaes first lo h e  o h s t  unpaM belance 
7 Aner OO deys me deM Is wdflen Mand  treatedes Income lo lhe firm. 
8 Sum olcolumns 3, 4, 5, and 6. 
0 CumulaUve amunts recehrable W o u f  wnfe-om 

A 



Table 6 
Terjola 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpald Unpaid Unpaid Unpaid Electric Without 
Eiectrlclty Paid Balance Balance Balance Balance Wrltdms Payable Wr i tems 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 58 41 17 11 17 
February 52 52 16 0 16 16 
March 47 45 18 0 0 18 18 
April 71 33 56 0 0 0 56 56 
May 51 51 51 5 0 0 0 56 56 
June 60 79 37 0 0 0 0 37 37 
July 76 36 76 I 0 0 0 77 77 
August 81 1,183 (1,025) 0 0 0 0 (1,025) ( I  ,025) 
September 80 45 (990) 0 0 0 0 
October 49 19 (960) 0 0 0 0 

(=') (99'3) 

November 45 13 (928) 0 0 0 0 (928) 
(m) (W) 

December 51 22 (899) 0 0 0 0 (899) (899) 
(928) 

Sourm'(6y Column) 
1 Actual @urns pmvkled by company. 
2 Actual @ures pmvkled by company. 
3 Column 1 -Column 2 

4-6 Assumed lhel money paM gaes first lo lhe oklesl unpaM belance. 
7 Aller W days lhe deb1 1s wriften onend lreated as I m m e  to lhe nm. 
8 Sum tR'mlumns 3,4,5, and 6. 
9 Cumulative accounts receivabk, wilhouf wn'te-oL. 



Table I 
Tkibuli-I 

GeorgialPower Privatization 
lncome Statlement for the Period Ending 

, (OOOGEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 39 43 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (5) (6) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (7) (9) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is  assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 10 
Tkibuli-1 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL 000) 

*leul' 1 2 I 4 J 6 7 8 9 10 11 12 11 I4 I5 16 
I- 1999 mo am1 lorn tmo m aw law rrm x a  ~ms mw to11 mu mu mu mu muma 

Pmleeted Inawe statement' 

Nd # a s  178 180 2l2 3 U  468 $72 $8, 601 618 6M 6% 67l 69l 711 739 161 181 812 n.192 

0prr.tlon.l Cxpnses 
~p* %msa on (14  (16) (14 99 94 9 4  9 s 96) n 9s) 99) rn PI) n on o l )  o . 1 ~  1 puci?m=dPorm (Ino (134) c l an  9 4 s  01s o81) om (4091 (4211 ( 4 w  (UP, (464) (41s) (499 css) ( 5 s  cnn cm (19.M9 
ww B SPW coot m m (13 n 9s) PI) os on or, os or o os 091 (41) (*a ( 4 s  (4s (I.JH) 

TM~I Opnllng E x p n w  9 0 s  ( I J ~  91s) m4 wn (4% ( a n  (4071 (481) (499 (519 (JW ( n s  ( x s  ( J w  (59% (614 (614 e l . n l )  

sun md ~&mm~veerplcu* o o m 91) m (w) os M m as oa ( 4 s  ( 4 s  an  (m (46) (4s) (49) (1.668) 

w.wwm1 o o ( n  m 1 4 )  (14) (14) (MI (14) cu) c~r, I (14) I (14) (14) (14) (14) o 
Tdal O p n l b n l  Cod* (ma (IJn (23s om crm, c4w) (roll (5161 (51s rrm ws (Jell (654 (614 (61s) (654 (680 00s R U 6 4  

w h c m  n 40 49 61 89 81 81 81 89 91 94 96 99 101 1M 107 110 1.711 26 

m e r h o m a  nd Cxpsnsss 
Wlsr lncmu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
m a r  Exp.ns.r (12) ( I n  (19) 96) (39 (40) (41) (42) (41) (49 (46) (49 (44 (%) (59 (Jl) (59 0 0.934) 

us4 ( r h r l m  o o o o o o o o o o o o o o o o o o o 

r h n c w  cosn n d  Turns 
h J b . d k ~ M I * l  P d  0 11 I1  I2 10 6 0 0 0 0 0 0 0 0 0 0 0 0 0 
h m J b . d  k c -  Ruslnbh 0 03 (44 (%I (51) (59 Pr) (Is) (lo) (19) Wl Wl 9 ) N 94)  W) (s20 
BU~PI nd NLW W ~ ~ T U S S  o (I) (I) (1) (9 ( 4  ( 1 0  ( 1 3  (14) (14) (19  (w ( 1 s  ( 1 s  (10 (10  cm (19 (181) 

TdrI F l ~ n c k l  Cortr and T.x.. o (m m (44) (49 (11) (49 01 )  021 on cw, as M o 0s) Po) (40 (4o (1.409 

Not hC(Kne in 4 3 4 17 35 38 J3 JJ % J l  19 60 62 63 61 61 68 2.322 

A- r r  cy. m- - 0 0 J 9 14 14 14 I4 I4 I4 14 14 14 14 14 I4 14 I4 473 

auy0 b wollblg ~9111' (11) ( 1 s  (1s (11) (2) 6 )  a )  m m m m m m m m m 
cp*d ~nv- o o (sn (sn (sn o o o o o o o o o o o o o o 
PhncW cod, 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

A- CUL m- AW.~.L* 10 r n ~ d ~ n  o o 09) (PI) 01) I 12 12 12 12 I I  I I  I I  I I  11 I I  I I  11 n l  
Mvldadl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M I  R r p y m d  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

C ~ S ~ I - F h w t r  0 0 991 93 01) I I2 I2 12 12 11 I1 I1 I1 11 I1 11 11 3 l l  

Valuation 
m r 4 s e l r o r r m  m d T w  (PBm 4 6 21 41 48 61 68 70 12 71 75 l7 79 81 83 8J L W 1  
T - ~ E B P  (I) (I) (4) (9) (10) ( 1 3  (14) (14) (14) ( i n  (11) (13 (10 (IQ (19 (19 (581) 

cuhwr &pummdm1 (99) 08 81)  I 12 12 12 12 I I  11 11 I I  11 11 11 I I  n t  
* m e 4  me C- n r  (96) (91) 0 I6 50 65 66 68 69 70 12 11 74 76 7l 79 2.691 

Dhr. l lrd AdFer m r  cur n r  0 (18) 0s) 15 17 n 14 I I  9 8 6 J 4 I I 2 9 

' T k ~ . l . I ~ h . " e ~ ~ l o ~ m ~ ~ ~  

' W t d  butan SblmuA b brd OEL(l931) md doa o m d r *  chnga hpychyha p a m  (Widm) 
' B m a l m i d y r n m ~ & ,  

' ~ n m c d b k ~ r ~ ~ e h ~ w ~ y a ~ ~ ~ u 4 J d l y ~ 1 . l n b w c ~ s ~ ~ h l . b l L  

' khul. dwedsda~ rhryr h r a ( r l y r p 4 h m s h n e  d h m d d  r o e .  

' MWI Sdd b 1938 1.199 

' NunbaofCurtrm~~ 1.W 

' M d U  V*w (Om) 16.111 



Table 1 
Tkibuli-I 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 613 1 198 Annual 

Net Sales 39 43 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (5) (6) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (7) (9) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Tkibuli-I 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 1 8 9 10 11 12 13 14 16 

T d  Av#rsg.g. TOW T d  Average Tow T d  AVUW T d d  T d  AV- TOW TUd AVUW T0t.l 
5.u Ms. **I ad4 ?lie. s.1.1 W1 Mc. s*; a* Ms. *a!+* W1 hire  I*. 

YMh m ( O E L W I U ~ I  ( O M E L )  m (OE~mrUna1 (OMEL) w ( 0 ~ ~ p r r U 1 1   E ELI m ( c u p r r U 1 )  f000 QEL) (MOBEL1 W ( O E L m W I  

h d u m  Lwd Buge l  CWnIDu4 . l  R m M d  Omn 

h-~ (uR 4s 46.0 2 1  14 4s o 0.6 o o 0 0.0 351 50.6 10.1 o 0.0 oa  
F'hWY 63 46.0 2.8 16 39A 0.6 0 0.0 0.0 100 46.0 9.0 0 0.0 0.0 
)anh P 45.0 2.5 11 46.0 0.7 0 0.0 0.0 230 46.0 104 0 0 0  0 0 
.w U 45.0 2.6 I 6  46 0 0 1  0 0 0 0 0  218 45 0 9.8 0 0.0 0.0 
My % 46.0 4.3 10 44.9 0.4 0 0.0 0.0 221 45.0 10.2 0 0.0 0 0  
lw 131 46.0 6.9 0 0.0 0 0 0 0 0 0.0 201 46.0 9 0  0 0 0 0 0  
I* 11 46.0 3 6  0 0 0  0.0 0 0 0  0 0  240 46 0 10.8 0 0.0 0.0 
h m  n 45.0 +a o 0.0 0.0 o 0.0 0.0 213 41.7 11.4 o 0.0 0.0 
" P h  16 46.0 3 4  6 45 0 0 2  0 0.0 0.0 249 46.0 113 0 0 0 0.0 
Odob.. 69 60.0 4 2  12 46 0 0 6  0 0 0 0.0 232 0 0  13.9 0 0.0 0.0 
Novanba 61 60.0 3.1 14 60.0 0.8 0 0.0 0.0 202 W.6 12.2 0 0.0 0 0  
D l e h  36 60.0 2.2 12 60 0 0.1 0 0.0 0.0 224 600 13A 0 0.0 0 0  





Tables 4 
Tklbull-I 

Georgia Power Privatization 
Maln Production Costs 

(000 GEL) 

Semi General General Non 
Lbased LowVaLn Bask Phlshed Auxlllaly Productbn Afhnhidrallva Defective swvke Captld Prepdd S*s DIrlrlblllMl O l h r  mhsr 

O.prac*llon A a d r  Assda Pmc*lcUm Ooodf ProQIcllon Cort Cort pradrcts seclw Woclc Expenses Expenses Costs h c m  Expenses 
Month 2 3 13 20 21 23 25 26 28 29 30 31 43 U - - - - - - - - - - - - - - - -  * - 1-50 

JSlluUy 11998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fckusry 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mnrch 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
APil 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MY o o o o o o o o o o o o n o o o 
June 0 0 0 0 0 0 0 0 0 0 0 0 O 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Augusl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Scptsmbm 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Wobcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
N o v h a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Dccanba 0 0 0 0 0 0 0 0 0 0 0 0 I1 0 0 3 

I 
Momy SsHknw*s Salikmnlr S l l tWrds  (knlemanls Ssnhmals SelikmMllt Mlsmenls S l l t k m l s  Se l ikmls  Sc4tkmmls Sanbmsnls Sanbmenls Satkrmds Iknkmsds Paymnl 
A88ds S W m  AdYncbsPdd Buym Clahs Advncrs Roc b u n c o  NonSlae Piymrms Socldhs L h  ~ c c . ~ r n o n s  ~mployeos ~wndm 01hsr 
50.50 BO 61 82 83 64 85 87 66 89 70 71 73 75 60-79 Y?' 
- - - - _ I - - - - - - - - - - -  

Janunq (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fehuy 0 0 0 0 0 0 0 0 0 .  0 0 1 0 0 1 0 
Mnrch 0 0 0 0 0 0 0 0 0 0 0 1 0 0 1 0 
April 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
M ~ Y  0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
lunc 0 0 0 0 0 0 0 0 0 1 0 1 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 1 0 0 1 0 &"* 0 0 0 0 0 0 0 0 0 0 0 2 0 0 1 0 
scplwa 0 0 0 0 0 0 0 0 0 I 0 1 0 0 0 0 
O a k  0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 
NovWa 0 0 0 0 0 0 0 0 0 0 0 I 0 0 1 0 
Dcc&r 0 0 0 0 0 0 0 0 0 0 0 I 0 0 0 0 





Table 6 
Tkibuli-I 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpaid Unpaid Unpald Electric Without 
Electricity Pald Balance Balance Balance Balance Payable Write-offs Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 14 3 10 10 10 
February 13 18 5 0 5 5 
March 14 13 7 0 0 7 7 
April 14 33 (1 2) 0 0 0 (1 2) 

16 13 0 0 0 0 
(1 2) 

May (10) (1 0) (1 0) 
June 15 24 (18) 0 0 0 0 (1 8) 
July 15 19 (22) 0 0 0 0 (22) (22) 

(1 8) 

August 16 5 (12) 0 0 0 0 (12) 
September ' 15 13 0 0 0 0 

(12) 
(9) 

October 20 13 0 0 0 0 
(9) (9) 

(2) 
November 17 4 10 0 0 0 0 10 

(2) (2) 
10 

December 17 12 15 0 0 0 0 15 15 

sources: (By column) 
1 Actual ngures pmvkkd by company. 
2 Aclual $urns pmvkkd by company. 
3 Column 1 -Column 2 

4-6 Assumed that money paid goes first lo the ddesl unpaid balance 
7 Aller BO days the debt is written of and treated as Income toth, 
8 Sum ofcolumns 3, 4. 5, and 6. 
Q Cumuklive accounts rweivable without wrl1eoL. 

. 



Table 1 
Tkibuli-2 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 613 1 198 9/31/98 1213 1 198 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 10 
Tkibuli-2 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(OEL OW) 

~ . l '  I 2 3 4 J 6 1 8 9 10 I 1  I 2  I 3  I4 I J  16 

vsl m moo XOI lool ma x a  ma mu mr x a  am mm 3 1 1  m u  m u  mu m u  IICM 

Pmlected Income ~tatsment ' 
N d  I d e l  1.6% 1619 2.126 ]La8 4.326 1118 J.nO 5.484 5.597 JJ2l 5.811 5.9W 6.121 6359 6.403 6.55J 6111 6.m4 2 l f ~ l 2  

0perMIon.l Expmsls 
M a p r u p  (11) (52) (96) (152) urn oln om 2 028) BY) 039) mn 011) om 0611 a 6 4  1776) (281) (9.6233 
P!Xdme4PO*lr (1.3W (1311) (1.832) Rn0 R.W$ 0 . Y 4  0.629 0.698) 0,180) 0868) 0.961) (4.019) (4112) P2)0) (4311) (4461) b.5lJl (4.681) (1~9.n0 
wng~ a %&I coa 0 (IS) (102) (IW om 081) m (1p0 m ( ~ 9 )  017) ms) m wo)  wo om 0 mn (12148) 

T d l  O p n U n g  Expwnu (1.396) (1.401) o .oW e.116) 0.399) (4.om (4.IP (4 .W 4 . 3  (4,411) (4.117) (4.628 (4Zm (4.816) (4.%1) (5.081) (3.2171 (5243 (lal.14a 

s ~ m d ~ ~ ~ ~  o o (el) (191) m I om o n )  031) 014 wa 0 5 9  w ma e s o  091) (4011 (419 ( 1 3 ~ ~  

-' (0) (4 (21) (41) (62) (64 (62) (62) (62) (62) (62) (627 (64 (64 (62) (62) (62) (64 0 
Tml  OpH.fbnal W a  (l.lm (1.401) V.131) 0,948) 0.130 (4,4133 (4 .W m)b.6033 (4,lM) (4.812) g.920 (JP7) (5.161) (J.281) ( J M  (5.544 (5.684 (5,818) (197.8133 

uMy Ope- hcem 259 270 395 460 18) 86( 862 Ul 893 O9  926 943 964 Pl8 9 n  1.016 1.016 1.0% 31898 
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Table 6 
Tkibuli-2 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallration Month Unpald Unpald Unpaid Unpaid Electrlc Without 
Electrlclty Paid Balance Balance Balance Balance Payable Write-offs Wr i tems 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 144 30 115 115 115 
February 118 56 118 58 1 76 176 
March 110 37 110 118 22 250 250 
April 112 34 112 110 106 0 328 328 
May 109 39 109 112 110 67 0 398 398 
June 92 60 92 109 112 50 67 363 430 
July 99 14 99 92 1 09 98 50 398 515 
August 95 48 95 99 92 61 98 347 562 
September 98 12 98 95 99 80 61 371 648 
October 104 14 104 98 95 84 80 381 737 
November 108 7 108 104 98 88 84 398 839 
December 121 26 121 108 104 ' 72 88 405 933 

Sources' (By Column) 
1 Actual ligums pmvkkd by company 
2 Actual ligums pmvkkd by company 
3 Column l G d u m n 2  

4-6 Assumed that money pald goes fin1 to Lhe &sf unpaM balsnce 
7 Affer $3 days the debt is w&en M e n d  lrealed as Income to the ffm 
8 Sum cfcolumns 3,4,5, and 6 
Q CumukUve accounls receivabk, without wtit~-01% 



Table 1 
Vani 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(OOO GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 12/31/98 Annual 

Net Sales 197 162 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 33 26 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 14 (16) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL 000) 
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Table I 
Vani 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 197 162 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 33 26 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 14 (16) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table 3 
Vani 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998)' 
February 
March 

I 

April 

May 
June 
July 
August 
September 
October 
November 
December 



Tables 4 
Vanl 

I Georgia Power Prlvatizatlon 
Maln Productlon Costs 

(000 OEL) 

Semi Deneral General Non 
Leased L o w V W  Bask Fhlrhrd Auxiliary Production AdmWctntlvs Defective Servke CadY Prepilld MdrYwtlOn OLher OMer 

Deprec1;lllon Asuts Assets Production Ooom Rodudbn Cod Cod P r d s  Sector W a k  Expamas Expenses Cods hcoms Expenses 
Month 2 3 13 20 2l  23 25 26 28 29 UI 31 4 1  U - - - - - - - - - - - - - - -  1-50 - 

Jmuary (1998) 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
F h l u y  0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
hblch 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
+I 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
M Y  0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
Juns 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 " 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 1 0 0 0 0 0 0 0 0 0 0 ' 0  0 0 

Navrmba 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dscanba 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 

w l m r m t s  9.nkmenls satlmm(c senlmrmts . w t m s  s e u l s m s  ~ l m r m t r  w h m s  seulsmsnts s e n m s  senmnnntr s e t t m s  s a t m a s  senlmm(s P- 
Assets SuppWa Advmes Pald Bums C l h  Advmas Roc I m m e  NonStde Paymmlr Socld h s  Labor Ace. Psnom Employam Founders O L k  Budpa 
54-58 60 61 62 63 U 65 67 68 69 70 71 73 75 60-78 M - - - - - - - - - - - - - - - -  

January (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6 0 
F ~ v  0 0 0 0 0 0 0 0 0 0 0 0 0 0 6 0 
mch 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 
May 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 
Jwu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 
A"#'* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 
Scp* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 
Oaoba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 
Nov* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9 0 
Dcc* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 



Table 5 
Vani 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electric Without 
Electrlclty Recelved Balance Balance Balance Balance WrlteOIfr Receivable WrlteOnt 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 81 31 50 50 50 
February 53 29 53 21 75 75 
March 63 29 63 46 0 108 108 
April 71 33 71 63 12 0 145 145 
May 46 44 46 71 31 0 0 147 147 
June 45 60 45 46 42 0 0 133 133 
July 66 26 66 45 46 16 0 173 173 
August . 69 10 69 66 45 36 16 216 232 
September 38 25 38 69 66 21 36 193 245 
October 42 19 42 38 69 46 21 195 268 
November 47 0 47 42 38 69 46 195 31 4 
December 24 9 24 47 42 29 69 142 329 

Sounes. (By Column) 
1 Actual tlgums pmvldsd by company. 
2 Actual tlgums p m v W  by company 
3 Cdumn 1 Cdumn 2 

4-8 Assumed that money paM gces first to the o b s t  unpakl bektnce. 
7 Aner W days lk bebl Is wfilten off and hated as Income to Ute nrm. 
8 Sum ofcolumns 3,4,5, and 6 
Q CumuktUve aaounts receivable without wn'te-oIls. 





Table 1 
Xaragauli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31 I98 6/31/98 Annual 

Net Sales 73 127 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (14) (28) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is  assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table I 
Xaragauli 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

3/31/98 6/31/98 9/31 198 12/31/98 Annual UTILITY OPERATING INCOME 

Net Sales 73 127 92 90 382 I 
operational Expenses 

Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Xaragauli 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 839 33.0 28 
February 459 33.0 15 
March 512 33.0 17 
April 1,044 33.0 34 

May 937 33.0 31 
June 1,143 33.0 38 
July 760 33.0 25 
August 789 33.0 26 
September 728 33.0 24 
October 726 42.0 30 
November 659 42.0 28 
December 623 42.0 26 





Table 5 
Xaragauli 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpaid , Unpaid Unpald Electric Without 
Electrlclty Received Balance Balance Balance Balance WriteQm Recelvable Write-Orrs - 

Month (600 GEL) (000 OEL) (000 GEL) (000 OEL) - (000 GEL) (000 OEL) (OW OEL) (000 GEL) (000 GEL) 

January 34 21 13 13 13 
February 19 34 (2) 0 
March 21 30 0 

(2) (2) 
(12) 0 

42 
(1 2) 

April 33 (3) 0 0 0 (3) (3) 
(1 2) 

38 May 34 2 0 0 0 0 2 2 
June 46 56 (8) 0 0 0 0 
July 31 20 2 0 0 0 0 2 

(8) (8) 
2 

August 32 15 20 0 0 0 0 20 20 
September 29 26 22 0 0 0 0 22 22 
October 29 6 29 15 0 0 0 45 45 
November 27 8 27 29 7 0 0 63 63 
December 34 17 34 27 19 0 0 79 79 

I 
Sources' (By Column) 

1 Aclual $urns p m v W  by company 
2 Acluel$ums p m v W  by company. 
3 Column 1 Column 2 

4-8 A88umed fhet moneypeM gms #rst lo fhe o h s t  unpMbslance 
7 Aner OO days Ule debt Is wnUen off and treeled as Income to Ule Ilm, 
8 Sum of columns 3,4,5, and 6 
9 CumuleUve accounts recsivable wilhout write-om 



Table 6 
Xaragauli 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 '7 8 B 
Total End of 30 Days 90 Days Total Receivable 60 Days 

Expenses of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Eledrlc Without 
Electricity Paid Balance Balance Balance Balance Wrltc!-Offs Payable Wrltdms 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OOOGEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 28 21 7 1 7 7 
February 15 34 (12) 0 
Maroh 17 30 0 0 

(1 2) (1 2) 
(26) 

April 
(26) * 

34 33 (24) 0 0 0 
(26) 

31 
(24) 

34 0 0 0 
(24) 

May (27) 0 
June 38 56 

(27) (27) 
(45) 0 0 0 0 

July 
(45) 

25 20 (40) 0 0 0 0 
(45) 

August 26 
(40) (40) 

15 (29) 0 0 0 0 
September 24 

(29) (29) 
28 (32) 0 0 0 0 

October 30 (8) 0 0 0 0 
(32) 

6 
(32) 

November 28 8 11 0 
(8) (8) 

0 0 0 11 1 I 
December 26 17 20 0 0 0 0 20 20 

Souffies: (By Column) 
I Actuel Qures p i v v M  by company 
2 Actual Oures p m v M  by company. I 
3 Column 1 Cdumn 2 

4-8 Assumed that money patd goes 1Nsl lo the okJest unpatdbalance 
7 Amr 90 days the deM Is wtiHen otrand lreated as Income lo the firm 
8 Sum ofcolumns 3.4.5, and 6 
Q CumuhUve accounts &9CelVabh WIUIOUI w t i f w s  



Table 1 
Xashuri 

I 
Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6131198 Annual 

Net Sales 271 376 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (75) (122) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable * 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (97) (134) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table I 
Xashuri 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31 198 Annual 

Net Sales 271 376 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (97) (134) 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Xashuri 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 H 12 13 14 16 

1.14 Av,v.r- T a u  T d  Avmfmgb TOW T W  AV,Y.RO. T a u  T d  AVUBLI~ TcU T d  Avmfqm Tmtd 
S.u m a  1.1.1 S.U rfkm a*= a rfkm #.I.. w d  rfkm a*. a.u m.2. a*s 

Y m  01-4n fQELprW1 10WQELI m) (QELp.rUII) won) man, (onww) OWOEL) man, LOELPI~U~) (MOOEL) man, lQEL p.rU111) 1OM QEL) 

hduM.I Locd D u w  C1nb.I Dudgbt Il.sld.ntl.l O(h.r 

* (1- 621 44.1 233 11 48 3 0 7  M 45.0 0.9 
460 46 0 

1111 41.0 65.6 29 45.3 1.5 
F'sbun, 20.7 1 46.6 0.3 11 46.6 0.6 ( .MI  45.0 48.1 21 42.9 0.9 
Mrth 42s 41.0 19 3 6 40.8 0.2 10 44.3 0.9 1 .W 46 0 89 3 19 43 0 0 8  
.w 636 41.1 211.6 20 448 0 9 I 45.5 0.4 

4% 46 0 
1,621 41.0 73.0 H 44.8 2.3 

M.Y 22.3 3 31.3 0.1 26 444 1.1 2,466 46.0 
JW M4 

111.9 14 461  
46.0 246 109 46.0 4.9 10 41.0 0.6 2.28 46.0 101 6 57 46.8 2 6  

1.1 

J* 11% 44.9 32.3 e 46 o 0 4  lo  48.1 0.8 
648 44.9 

2.164 41 0 116.3 43 46.0 2.0 
AW-l 29.1 23 43.1 1 .O 17 46 6 0.8 2.632 46.0 1184 61 44.3 2.1 

22- 612 44.0 23.0 6 44.0 0.3 9 46.1 0 4 2.604 46 0 1112 66 46 8 
640 

2.6 
19.7 30.2 11 61 6 0.7 10 61.9 

N a m b m  468 69 9 
0.6 1.874 60.0 112L I 13.8 3.0 

211 4 #.I 0.2 11 59 6 0.7 1.881 MI0 112.8 66 60.1 3.3 
D*.mbrr 414 60.1 24.9 5 66.1 0.1 M 691 1 2  1.802 60 0 lM.1 65 60.4 3.9 



Table 3 
Xashuri 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 





Table 5 
Xashuri 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpald Unpald Unpaid Unpaid Electric Without 
ElectrIcNy Received Balance Balance Balance Balance WrbOffs Recelvable Write- 

Month (000 GEL) (OW GEL) (000 GEL) (OW GEL) (OW GEL) (000 GEL) (OW GEL) (OW GEL) (000 GEL) 

January 90 52 38 38 38 
February 71 59 50 0 50 50 
March 111 52 109 0 0 109 109 
April 105 42 105 66 0 0 172 172 
May 137 70 137 101 0 0 0 238 238 
June 134 95 134 137 7 0 0 277 277 
July 151 61 151 134 82 0 0 368 368 
August 152 50 152 151 134 33 0 470 470 
September 143 70 143 152 151 64 33 51 1 543 
October 155 56 155 143 152 96 64 546 642 
November 144 39 144 155 143 113 96 556 748 
December 138 20 138 144 155 123 113 560 866 

Sources. (By Column) 
1 Aclualfigures pmvlded by company. 
2 Aclual figures pmvlded by company. 
3 Column 1 -Column 2 

4-6 Assumed Ref money pald goes fin1 lo me omst unpld belance 
7 Aller 90 deys Re deb1 Is wriffen Mend treated as lncome lo Re firm 
8 Sum of columns 3,4,4 and 6 
9 Cumulauve e w n f s  mce~vabie WIL~OUI wrife-om. 
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Table 6 
Xashuri 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 90 Days Total 60 Days Receivable 

Expenses of Realization Month Unpald Unpaid Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write4ffs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 79 52 27 27 27 
February 123 59 91 0 91 91 
March 117 52 117 39 0 156 156 
April 1 52 42 152 114 0 0 265 265 
May 149 70 149 152 44 0 0 344 344 
June 168 95 168 149 101 0 0 418 418 
July 169 61 169 168 149 40 0 526 526 
August 159 50 159 169 168 99 40 596 636 
September 130 70 130 159 169 98 99 556 695 
October 161 56 161 130 159 113 98 562 800 
November 154 39 154 161 130 120 113 564 914 
December 1,659 20 1,659 154 161 109 120 2,082 2,553 

Sources: (By Column) 
1 Actual figurns p m v W  by company. 
2 Actual figurns p m v W  by company. 
3 Column f -Column 2 

4 4  Assumed the1 money paM goes Ilnt lo Ule &st unpeM balance 
7 Aner w days the d e ~  1s wmen onand ~reetedas Income lo the firm 
8 sum of columns 4 4.5, and 8. 
9 CumulaUve accounk remIvable wlUlout wIIle.& 



Table I 
Xobi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31 I98 Annual 

Net Sales 13 19 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

1 Utility Operating Income (165) (183) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (167) (190) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 10 
Xobi 

Georgia Power Privatization I 
Projected Income Statement for Distribution Assets 

(GEL D00) 
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Table I 
Xobi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

3/31/98 6/31/98 9/31/98 12/31/98 Annual I UTILITY OPERATING INCOME 

Net Sales 13 19 2 1 504 557 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages 8 Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (167) (190) i (191) (188) (736) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Xobi 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 0 9 10 11 12 13 14 16 

T.W AV.lr (r  Tdd Tdd Avor.0. Tdd 1u.l A V . 9  TOW T.W Avmnp. TOW T-ld AVWW T d  
S W  Prbm 8daa add Ms. 8-1 Y1 M a  IY.i 9.U Pllca Ida*  a.M M c w  8-8 

Mnnm (MWkJ l  10WOEL) ~ l a r m  IQELwW WOQEL, m ( M w U I I  (MOCEL) rn IeELwIkuI WOCnI m (OUmrWI mYl MLI 

MUW Loo# IludgM CHI(.*- R a a W d  0lh.r 
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I* 10 46.0 0.9 9 45.0 0.4 4 45.0 0.2 13 46.0 0.6 1ZI 46.0 6 4 
-14 W 46.0 2 1  7 45.0 0 5 4 46.0 0.2 14 46 0 0.6 06 46,O 3.8 
8~plrmb.r 47 46.0 2.1 7 46.0 0.3 4 46 0 0 3  12 46.0 0.6 76 46.0 3.4 
Oask 8 46 0 0.4 12 46 0 0.6 6 46.0 0 2 9.951 46.0 447.0 46 46 0 '10 
Novrmb.r b 43.0 0 2 8 46 0 0 4  2 45.0 0.1 18 46 0 0.6 41 46 0 1.9 
Dxranbu 12 (0.0 0.7 10 60.0 0.6 3 60 0 0.2 776 60.0 46 6 42 60.0 2 1  

BESTAVAILABLE COPY 



m- -- - 

Table 3 
Xobi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,413 33.0 47 
February 1,167 33.0 39 
March 1,005 33 .O 33 
April 1,250 33.0 41 

May 1,535 33.0 51 
June 1,665 33.0 55 
July 1,642 33.0 54 
August 1,488 33.0 49 
September 1,134 42.0 48 
October 1,198 42.0 50 
November 93 5 42.0 39 
December 16,059 34.8 559 



Tables 4 
Xobl 

Georgia Power Prlvatlzation 
Maln Production Costs 

(000 GEL) 

Semi General Oeneral Nan 
Leased Low V w  Barle Rnhhed Auxlllary Pioductlon AbnWdrdlva Defective 8ervlcr Captlal Prepald Bdss DlslWion Other Gther 

~preelallon Assds Assds Production Owds Rodudlon Cod Cod fm&icts Sector Work Expmsos Expsnses Codr kana Expensee 
MDnlh 2 3 13 20 21 - - - - - -  4 7 . 4 8 -  23 25 26 28 29 30 31 43 U 4-50 

J8nuni-y (1998) 0 0 0 0 0 0 0 10 0 0 0 0 0 0 0 0 
F c b m ~  0 0 0 0 0 0 0 8 0 0 0 0 0 0 0 0 
Msrch 0 0 0 0 0 0 0 5 0 0 0 0 0 0 0 0 
A N  0 0 0 0 0 0 0 6 0 0 0 0 0 0 0 0 
MY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
June 0 0 0 0 0 0 0 5 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
bud o o o o o o o a o o o o o o o o 

L- o o o O o O O 5 o O O O O O 0 0 
0 0 0 0 0 0 0 6 0 0 0 0 0 0 0 0 

Nov& 0 0 0 0 0 0 0 S 0 0 0 0 0 0 0 0 
Dcctmbcr 0 0 0 0 0 0 0 45$W 0 0 0 0 0 0 0 0 

b y  s a m n w ~ s  s ~ t m t n s  sanlsmstns sankmums s a t ~ a m ~ ( s  mkmsnls senkmanls 8sn-s senkwnlr sat-% 8sttkmsrl~ s~tlsmants satld-s s s n ~ m s  P- 
Assets SqqWn Advances Pdd Wen Uah. A d v m e a R ~  h w m c a  NmBLi4a SoeUl Cls l.abaI Acc. Psnom E m s s  Foundwp OIhw '='r 68 50.58 (10 81 62 83 64 65 67 70 71 73 75 80-79 B1 

Budoat 
- - - - . _ _ _ - - - - - - - - - - -  

Jam*n (19%) 0 0 0 0 0 0 0 0 0 10 0 0 0 0 1 0 
P b u y  0 0 0 0 0 0 0 0 0 ' 12 0 0 0 0 1 0 
Mnrch 0 0 0 0 0 0 0 0 0 8 0 0 0 0 1 0 

0 0 0 0 0 0 0 0 0 10 0 0 0 0 1 0 
Msu 0 0 0 0 0 0 0 0 0 8 0 0 0 0 2 0 
June 0 0 0 0 0 0 0 0 0 8 0 0 0 0 3 0 
July 0 0 0 0 0 0 0 0 0 15 0 0 0 0 0 

0 
0 

0 0 0 0 0 0 0 0 9 0 0 0 0 1 0 
scpda o o o o o o o o o a o o o o 2 

0 
0 

Oclobcr 0 0 0 0 0 0 0 0 4 0 0 0 0 0 0 
Novcmbcr 0 0 0 0 0 0 0 0 0 7 0 0 0 0 0 
D C C ~ C ?  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 
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Table 5 
Xobi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Wlthout 
Electrlclty Received Balance Balance Balance Balance Wrlte-offs Receivable WrltaQm 

Month (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 3 37 (34) (34) (34) 
February 5 59 (87) 0 (87) . (87) 
March 5 39 (1 22) 0 0 (122) (122) 
April 5 54 (171) 0 0 0 (171) (171) 
May 5 32 (198) 0 0 0 0 (198) (198) 
June 8 74 (264) 0 0 0 0 (264) (264) 
July 8 78 (335) 0 0 0 0 (335) (335) 
August 7 8 (335) 0 0 0 0 (335) (335) 
September 7 35 (364) 0 0 0 0 (364) (364) 
October 451 39 48 0 0 0 0 48 48 
November 3 2 3 46 0 0 0 49 49 
December 51 3 51 3 43 0 0 96 96 

soumes' [By column) 
1 Actual Oums pmvkJed by company. 
2 Actual figurns pmvlded by company. 
3 Column 1 -Column 2 

4-6 Assumed mat money pald goes fin1 to me o h s t  unpaM balance. 
7 AlCer DO days the deM 1s wnnen Mend Lnwled as income to t h e m .  
8 Sum olcdumns 3,4,5, and 6 
D Cumulelhrr, accwnls recelvabkt wilhoul write-017s 

. 
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Table I 
Xoni 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31 198 8/31/98 9131198 12/31/98 Annual 

Net Sales 143 188 174 107 612 

Operational Expenses 
Operating Expenses (2) (3) (3) (2) (10) 
Purchased Power (122) (158) (144) (100) (525) 
Wages & Social Costs 0 (10) (12) (8) (30) 

Total Operating Expenses (124) (171) (1 60) (110) (565) 

Sales & Administrative 0 0 0 0 0 
Depreciation 0 0 0 0 0 

Total Operational Expenses (124) (171 (160) (1 10) (565) 

Utility Operating Income 20 17 14 (4) 47 

Other lncome and Expenses 
Other Income 0 0 0 0 0 
Other Expenses (8) (1 1) (15) (11) (44) 

Net Other Income (8) (11) (15) (11) (44) 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 0 0 0 0 0 
Unrealized Accounts Receivable 0 0 0 (55) (55) 
Budget and Non Budget Taxes 0 0 0 0 0 

Total Financial Cost and Taxes 0 (1 1) (15) (66) (92) 

NET INCOME 12 (5) (16) (81 (90) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table I 
Xoni 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Xoni 

Georgia Power Privatization 
Sales of Electricity 
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Table 3 ' 

Xoni 
Georgia Power Privatization 

Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MW H Cost (000) 

January (1998) 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 





Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November , 
December 

1 
Total 

Sales of 
Electricity 
(000 GEL) 

Reallzatlon 
Received 
(000 GEL) 

Table 5 
Xoni 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

3 4 5 6 
End of 30 Days 60 Days 90 Days 

Month Unpaid Unpaid Unpaid Unpaid 
Balance Balance Balance Balance 

(000 GEL) (OM) GEL) (000 GEL) (000 GEL) 
WrltaQm 
(000 GEL) 

8 
Total 

Electric 
Receivable 
(000 GEL) 

9 
Receivable 

WiU1out 
Write-offs 
(000 GEL) 

Sources (By Cdumn) 
1 Aclualllgures pmvkied by company. 
2 Aclual ngures pmvlded by company 
3 Column 1 -Column 2 

4-8 , Assumed lhal money paM goes first to lhe unpaM balance. 
7 Allerg0 Uays lhe deb1 Is wrillen of and lmeled as Income lo the llrm 
8 Sum dccfumns 3.4.5, and 6 
0 Cumulalive accounls recelvebk wilhwl w r i f ~ d l .  



Table 6 
Xoni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 90 Days Total Receivable 60 Days 

Expenses of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electric Without 
Electricity Pald Balance Balance Balance Balance # ~ m e - ~ t r s  Payable Wrlte-Otts 

Month (OM) GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) ((100 GEL) (000 GEL) (000 GEL) 

Janurary 40 30 10 10 10 
February 35 33 13 0 13 13 
March 46 48 11 0 0 I I I 11 
April 48 30 28 0 0 0 28 28 
May 53 38 44 0 0 0 0 44 44 
June 57 68 33 0 0 0 0 33 33 
July 63 39 56 0 0 0 0 56 56 
August 52 22 52 34 0 0 0 86 86 
September 30 34 30 51 0 0 0 81 81 
October 34 47 34 30 4 0 0 68 68 
November 35 6 35 34 28 0 0 97 97 
December 31 16 31 35 3 4 '  12 0 113 113 

Soums: (By Column) 
1 Actual Cures pmvlded by company. 
2 Actual $urns pmvlded by company. 
3 Cdumn f -Column2 

4 4  Assumed Waf money paM goes tint (o Ule oldest unpald balance. 
7 Aner W days Vw, debt l wMen off and hated as Income lo the nm 
8 Sum ofcolumns 3,4,5, and 8. 
Q CumulaUve aeccunb mslvable wlthoul w~ te -oL .  

: 



Table 1 
Zestafoni 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 258 259 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 22 22 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 21 (31 3) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 1 
Zestafoni 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6131198 913 1 198 12131198 Annual 

Net Sales 258 259 235 221 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Zestafoni 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

TW Avwy.  T d  TUI Tam 1.44 Avomy Tam 1.W Avmr~m TOW 1.w A v w w  TOW 
3 . u  h*. L d u  S U  P I .  S U  P I .  U e l  a.u me I.kl w ?*@ .*a 

Ynh m l  (OELwrUI) (MOMLIW ( Q E L w r m  mm\ Nam (QEL~srlkSl (ODOC+EL\ Mn (OELwlUI) mOa QELI 
AV.R(J* I*. 

( ~ - ~  Blrno 

hdll.bld L M ~  Bud#* C d d  Dudp.L Rmakbm4 o m r  

JY (yn) 33 46.0 1.8 33 46.0 1.8 4 48.0 0.2 11IU 48 0 71.3 MIS 46.0 ~ 7 . 7  
rs 62 46.0 2 8  26 46 0 1 2  8 48 0 0 2 1.647 48 0 69.6 466 46,O 20.9 

60 46.0 2.7 27 46.0 1.2 6 46.0 0.2 910 48.0 41.0 476 48.0 21 4 
Apl 64 48.0 2.9 31 46.0 1A 5 48 0 0.2 1.240 46 0 66 8 YO 46.0 16.3 

67 46.0 2 6 20 48 0 1.3 4 46 0 0 2  1.502 46.0 80.6 667 46.0 H .1  2 46 46.0 2.0 31 46.0 1A 4 45.0 0.2 1.709 48.0 76.9 349 48.0 18 7 
I* 69 46.0 3.1 27 46 0 1.2 23 48.0 1.0 1 . m  48 0 49 0 429 46.0 19,s 
ur(.* 46 48 0 2 1  28 46 0 1 1  4 48 0 0 1  1,646 46.0 692 386 46.0 11A 
9- 41 46.0 1.8 66 46.0 2.9 4 46.0 0.2 1 . 1 ~  48.0 03.1 166 46.0 11.0 
ONbr U 46.0 2.0 811 46.0 2.6 9 46 0 0 4 t . i l9  46 0 604 266 48.0 11.0 
Nw,mh 49 46 0 2 2  34 48 0 1 .6 6 46.0 0 2  1.069 46.0 47.7 292 46.0 13.1 
D.Q& M 60.0 3.2 26 60.0 1.6 6 60.0 0.3 1,042 60.0 62.8 354 60.0 21.3 



Table 3 
Zestafoni 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 



Tables 4 
Zestafoni 

Georgia Power Privatization 
Maln Production Costs 

(000 GEL) 

seml Qeneral General Non 
LIISM LowV*ur Bask FCllPhsd Auxlllaly ivodwron A,dmMdrMlve Defective SMvW Cap(lsi PrspYd Sdss oktrh#lon Omr Mhsr 

aprmlalan Arsdr h s d s  PrDdudlon Ooods Produdkm Coat Cod P r d s  M u  Wolk Expenses E X P ~ ~ ~ S U  coats Incoma EXP~MIS 
W h  2 3 13 M 21 23 25 26 I 28 50 31 43 44 - - - - - - - - - - - - - - -  - 150 

JmUuy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F&lry 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mnrrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 118 
Apil 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
lunc 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
.wua o o o o o o o o o o o o o o o o 

zz= 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 . o  0 0 

Novarlxr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dccrmkr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Money SMhmmls W h m m l s  Sl(thnWs lathmeNs S a t ~ s  Wkmrn ls  BenknnNr Senlamsnts Settlemnts S W m d s  ( Ist i lems I b n m s  Ssnbmnnls Sdtkmmls P w  
ASSDIS WppIhrs AdvmmsPdd BUYON Clakns Advmd. Rw: h-e Nan Slats Payments SocIalhs L W  ACC. Pdc9om Employm F w n d e n  Mhw 
50-56 80 69 62 63 64 85 67 08 69 70 74 73 75 60-78 81 

- 
Jmuuy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F e w  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
MnI& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M Y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
hlnc 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
UPS o o o o o o o o o o o o o o o o 
stp* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Odobu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Nov& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dcccmber 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 



Table 5 
Zestafoni 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Sales of Reallration Month Unpaid Unpaid Unpald Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Writeom Receivable WriteO(ls 

Month (OW OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 97 15 82 82 82 
February 95 20 95 62 157 157 
March 67 20 67 95 42 203 203 
Apr~l 76 21 76 67 95 21 257 257 
May 88 17 88 76 67 78 21 308 329 
June 96 18 96 88 76 48 78 308 407 

1 JUh/ 74 28 74 96 88 48 48 305 452 
August , 90 19 90 74 96 69 48 329 524 
September 71 16 71 90 74 81 69 315 579 
October 67 15 67 71 90 59 81 287 631 
November 65 15 65 87 71 76 59 278 681 
December 89 20 89 65 67 51 76 272 750 

Souffies. (By Column) 
1 Aclual @urns p m v W  by company. 
2 Actual @urns provided by company. 
3 Column 1 column 2 

4-6 Assumed Ulal money pald goes first to Ule oldest unpaM balance. 
7 Aller W days the debt Is wrillen Mend  lreeted as Income lo L e  lirm. 
8 Sum olcolumns 3,4,4 andd. 
o Cumu!athr~ accounfs m l v a b k  w~thout wii1e-005 



Table 6 
Zestafoni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 50 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpaid Unpald Unpald Eledrlc Without 
Electrlclty Pald Balance Balance Balance Balance Wrltdms Payable Write-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) 1000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 89 90 
February 87 131 

(1) (1) 
0 

(1) 

March 61 (82) 0 
(45) 

97 
(45) 

0 
(45) 

April 69 92 (104) 0 0 0 
(82) (82) 

80 
(104) 

120 0 0 0 
(1 04) 

May (144) 0 
June 88 

(144) (144) 
206 (262) 0 0 0 0 

July 68 67 
(262) (262) 

(261) 0 0 o o 
August 83 37 (2 16) 0 0 0 

(261) 
0 

(261) 

September 65 198 (349) 0 0 0 0 
(216) (2 16) 

October 62 25 (313) 0 0 0 0 
(349) (349) 

November 76 15 (252) 0 0 0 0 
(313) (313) 

December 78 40 (214) 0 0 0 (214) (21 4) 
(252) 

0 
(252) 

Sources: (By Column) 
I Actual wums pmvlded by company 
2 Acfual Qums p m v W  by compeny. 
3 Column i -Column 2 

4-6 Assumed that money paidpaes first to the oldsst unpaid belance 
7 Aller BO Uayx the dsbl Is wrllten off and treated as Income b Ule finn. 
6 Sum olcolumns 3,4,5, and 6 
Q Cumulative accounts recehrebk wrthout write-offs. 
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Table I 
Zugdidi 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6131198 Annual 

Net Sales 2,060 1,256 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 984 (496) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
2 It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Zugdidi 

Georgia Powver Privatization 
~lectrici,'ty Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 
February 
March 
April 

May 
June 

i July 
August 
September 
October 
November 
December 



Tables 4 
Zugdidi 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Semi General General Non 
L m M d  LowVabn narlc FhkW Auxlllaly ProductM ~ W r t r r l i v a  Defective s m k a  Caplw Prepald Sales Mslrlbullon OIhsr 0 t h ~  

Depreck4km b u l s  Assdr Producflon Qoods Pmductbn Cod Cod Products Sector Work Expmas EYPMIB~S Costs hem Enpensea 
Yon(h 2 3 13 M I( 23 25 26 28 28 30 31 43 44 - - - - - - - - - - - - - - -  1- * - 

JlnuaW (1998) 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 17 
P h u y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mnrch 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 99 
Apil  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 
M.Y o o o o o o o o o o o o o o o n 
Junc 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 58 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 
h C d  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 
Srpt- 0 0 8 0 0 0 0 0 0 0 0 0 0 0 0 14 
Odoba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Nov& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Mc& 0 0 .  21 0 0 0 0 0 0 0 0 0 0 0 0 107 

Mony 8Nhnnnla Mhmenla a ~ b ~ r  S N b W a  W b m m t s  SetIlemrc*t 8 e H l e m s  &Hkmmts SeHbmds Satlemanla M l r m r r l t  W k W S  8ettlements SetIhmanls Pyrrrmt 
 ASS^^ ~ ~ P I I M S  hdvneas PM ~ u y m  CWnn A d v m n  Rec h t m e  Non Stale P-s SocY hc Ldor  Acc.Patxms Ernpby.as Fwndsrs OIher 0'md 
5048 60 81 62 83 64 65 67 88 68 70 71 73 75 60.79 81 - - - - - - - - - - - - - - - -  

Jmuuy (1998) 0 0 0 0 0 0 0 0 4 0 24 0 0 0 0 0 
 buy o o o o a o a o 4 o 27 o o a 1 o 
March 0 0 0 0 0 0 0 0 4 0 27 0 0 0 6 0 
m i 1  0 0 0 0 0 0 0 0 4 0 27 0 0 0 0 0 
May 0 0 0 0 0 0 0 0 4 0 28 0 0 0 4 0 
JUW o o o o o o o o 3 o n o o o 3 o 
July 0 0 0 0 0 0 0 0 4 0 24 0 0 0 1 0 
.uWf 0 0 0 0 0 0 0 0 10 0 25 0 0 0 0 0 
Scp& 0 0 0 0 0 0 0 0 4 0 28 0 0 0 0 0 
Oaoba 0 0 0 0 0 0 0 0 5 0 31 0 0 0 2 0 
Novanba 0 0 0 0 0 0 0 0 4 0 27 0 0 0 4 0 
D c c d c r  0 0 0 0 0 0 0 0 1 0 9 0 0 0 7 0 



Table 5 
Zugdidi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpaid Unpald Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Wrlte-Olfs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) - 
January 797 21 5 583 583 583 
February 770 305 770 278 1,047 1,047 
March 494 308 494 740 0 1,233 1,233 
April 482 251 482 494 489 0 1,464 1,464 
May 385 119 385 482 494 370 0 1,730 1,730 
June 389 267 389 385 482 227 370 1,483 1,852 
July 81 5 255 815 389 385 226 227 1,816 2,413 
August 1,069 36 1,069 81 5 389 348 226 2,622 3,445 
September 1,868 83 1,868 1,069 815 306 348 4,058 5,230 
October 61 3 208 61 3 1,868 1,069 608 306 4,157 5,635 
November 773 18 773 613 1,868 . 1,051 608 4,304 6,390 
December 1,035 48 1,035 773 613 1,820 1,051 4,240 7,376 

- 
Sources: (By Cdumn) 

1 Acluel mums pmvkled by company 
2 Acluel gums p m v M  by company 
3 Cdumn 1 Cdumn 2 

4-6 Assumed that money paldgoes lirsl to the ddest unpM balance 
7 AllerOO days h e  deb1 is wrinen onand bated as income to the firm. 
6 Sum ofcolumns 3,4, $ end 6 
9 CumuktUve arrounls meiveble wllhout w r ( 1 ~ ~ P  



Table 6 
Zugdidi 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 
I 2 3 4 5 6 7 8 9 

Total End of M Days 60 Days 90 Days Total Receivable 
Expenses of Reallzatlon Month Unpaid Unpaid Unpald Unpaid Electrlc Without 

Electrlclty Paid Balance Balance Balance Balance Write-Offs Payable Writems 
Month (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 362 215 147 147 147 
February 353 305 196 0 196 . 1 96 
March 282 308 170 0 0 170 170 
April 286 251 205 0 0 0 205 205 
May 598 119 598 86 0 0 0 684 684 
June 784 267 784 41 7 0 0 0 1,201 1.201 
Juh' 1,405 255 1,405 784 162 0 0 2,351 2,351 
August 475 36 475 1,405 784 126 0 2,790 2,790 
September 762 83 762 475 1,405 701 126 3,343 3.469 
October 739 208 739 762 475 1,197 701 3,174 4,000 
November 7,195 18 7,195 739 762 457 1,197 9,154 11,177 
December 0 48 0 7.195 739 714 457 8,648 11,129 

Sources: (By Column) 
f Actual ;ligunts p m v M  by company 
2 Actual mums p m v M  by company 
3 Cdumn l Cdumn 2 . 4-0 Asaumed that money paM goes first lo the ddest unpaM balance. 
7 Aller QO days the debt Is wrillen off and treefedas Income to the firm. 
8 Sum d d u m n s  3.4.5, and 6 
# Cumuhliveaccwnts 119ceIvabfe wimut wiitea%. 


