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Table I 
Abasha 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 





Table 3 
Abasha 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,050 33.0 3 5 
February ' 851 33.0 28 
March 840 33.0 28 
April 1,150 33.0 38 

May 1,202 33.0 40 
June 1,489 33.0 49 
July 1,342 33.0 44 
August 1,245 33.0 4 1 
September 73 3 33.0 24 
October 710 42.0 30 
November 672 42.0 28 
December 259 42.0 11 
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Georgia Power Privatization 
Main Production Costs 

(000 GEL) 
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Table 5 
Abasha 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Eiectrlc Without 
Electricity Received Balance Balance Balance Balance W r i t e a s  Recelvabie Writedm 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 40 28 12 12 12 
February 32 36 8 0 8 8 
March 32 25 15 0 0 15 15 
Apr~l 30 29 16 0 0 0 16 16 

May 37 26 27 0 0 0 0 27 27 
June 44 52 19 0 0 0 0 19 19 
July 62 32 49 0 0 0 0 49 49 
August 42 7 42 43 0 0 0 85 85 
September 31 28 31 42 14 0 0 88 88 
October 29 39 29 31 18 0 0 78 78 
November 28 5 28 29 31 13 0 102 102 
December 17 0 17 28 29 31 13 105 119 

Sources: (By Column) 
1 Aclual figures pmvlded by company. 
2 Actual figures pmvMed by company 
3 Column I -Column 2 

4-6 Assumed fhal money peM goes lirsl lo fhe oldest unpaM balance 
7 Aner 90 days fhe debt is wmen off and hated as Income to fhe fim. 
8 Sum of columns 3,4,5, and R 
9 Cumulative accounls recelvabk wifhoul wnfe-offs 



Table 6 
Abasha 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expensesot Realization Month Unpaid Unpaid Unpaid Unpaid Electrlc Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

35 Janurary 29 5 5 5 
February 28 35 (2) 0 
March 28 27 0 0 

(2) (2) 

April 38 31 6 0 0 0 
(1) (1) 

6 
(1) 
6 

May 40 27 18 0 0 0 0 18 18 
June 49 50 17 0 0 0 0 17 17 
July 44 33 28 0 0 0 0 28 28 
August 41 10 41 18 0 0 0 59 59 
September 24 33 24 26 0 0 0 50 50 
October 30 42 30 9 0 0 0 39 39 
November 28 5 28 30 4 0 0 62 62 
December 11 4 11 28 30 0 0 69 69 

sources (By Column) 
f Acluelfgums provMed by company. 
2 Aclualfgums pmvMed by company. 
3 Column I -Column 2 

4-8 Assumed lhal money paMgoes frsl lo Ute oMesl unpaldbalance 
7 Arter W days lhe deb1 Is wrllten off and haled as Income b Ute fnn 
8 Sum of columns 3, 4, 5, end A 
Q CumulaUve accounls melvable wilhoul wnfe-om 

a 
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Table 1 
Adigeni 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31 198 6/31/98 Annual 

Net Sales 37 54 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 7 5 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 6 (12) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table 3 
Adigeni 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 341 33.0 11 
February 163 33.0 5 
March 3 90 33.0 13 
April 555 33.0 18 
May 3 93 33.0 13 
June 3 53 33.0 12 
July 484 33.0 16 
August 338 33.0 1 1  
September 43 9 33.0 14 
October 341 42.0 14 
November 279 42.0 12 
December 293 42.0 12 



Tables 4 
Adigeni 

Georgia Power Privatization 
Maln Production Costs 

(000 GEL) 

Seml General General Non 
Leased LmrV.krr Bask FlnlsMd Auxiliaw Production Admlnlttrdivr Defective Senke Cwtlal Pnpdd Odes Dlrtribtdlon O l k  M k  

Depnci*!w Assds Assets Produetlon O o o h  Production Cost Cod Product: Sector Wok Expenses Expenses Cods Income Expsnsms 
Month 2 3 13 20 21 23 25 26 28 29 30 31 43 44 - 1-50 - -- -- - - - - - - -- - - - - 

l n n ~  (lY9.9) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

W c h  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Ma/ 0 0 0 0 0 0 0 0 0 ", 0 0 0 0 0 0 
J,",unr 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 
w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Sephmbtr 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 
October 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Novcmbtr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
December 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 

M o n y  Settlements Settlements $dikments Settlaments S s t t l e d s  Smhmerds Settlements Settlemmls ScHlemrnts S e t t l e M n  Setthmmls Whmenls  8rHlements ~ d t k n n n t s  Pymmnt 
Assds luppllen Advances Paid Bwn Clahm Advances Roc Insurance Non Bale Payments Socld Ins Labor Acc. Pmons Employ~s Founden Mhrr 
5048 60 61 62 83 M 85 67 68 60 70 71 73 75 60-79 81 - - - - - - - - - - - - - - - -  

J m . y  (199.9) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Febnury 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M r c b  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 3 
M.y 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 2 
Imo 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 4 
JdY 0 0 0 0 0 0 0 0 0 0 2 0 0 0 3 

0 
0 .  

Auavn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Sepltmbtr 0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 4 
Odobw o o o o 0 0 o o o o o o o o o o 
Novnobtr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Decmbw 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 4 

I 



Table 5 
Adigeni 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electrlclty Received Balance Balance Balance Balance Write-offs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 OEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 14 1 13 13 13 
February 7 1 7 12 18 18 
March 16 2 16 7 10 32 32 
April 23 4 23 16 7 6 51 51 
May 16 1 16 23 16 5 6 61 67 
June 15 5 15 . 16 23 11 5 65 76 
July 20 3 20 15 16 20 11 71 94 
August 14 3 14 20 15 14 20 62 105 
September 18 3 18 14 20 12 14 64 120 
October 18 1 18 18 14 19 12 69 137 
November 16 0 16 18 18 14 19 67 153 
December 16 7 16 16 18 11 14 62 163 

Sounes: (By Column) 
I Actual mums pmvlded by company. 
2 Aclual tlgums p m v W  by company 
3 Column I -Column 2 

4-6 Assumed ha1 money pald goes fin1 lo h e  oldest unpaM belance. 
7 Aner OO days h e  deb1 Is wriflen off and lresled as Income to h e  fim. 
8 Sum of columns 3 4 . 5 ,  and 6 
9 CumulaUve accounts melvable wlhoul wnle-ol 



Table 6 
Adigeni 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpald Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) 

Janurary 11 12 
Februaiy 5 

(1) 
14 

(1) 
0 

(1) 

March 13 9 
(9) 

0 
(9) 

0 
(9) 

(5) 
April 18 12 1 0 0 0 I 

(5) (5) 
I 

May 13 14 (0) 0 0 0 0 
June 12 29 (1 8) 0 0 0 (1 8) 

(0) 
0 

(0) 

16 July 8 (10) 0 0 0 0 
(1 8) 

11 
(10) 

August 4 (3) 0 0 0 0 
(10) 

September 14 17 (5) 0 0 0 0 
(3) (3) 

October 14 3 6 0 0 0 0 6 
(5) 
6 

(5) 

November 12 2 12 4 0 0 0 16 16 
December 12 13 12 2 0 0 0 15 15 

soumes: (BY column) 
1 Actual llgums provided by company 
2 Actual llgums pmvided by company 
3 Column 1 -Column 2 

4-6 Assumed Ulat money paM gms first lo fhe o k s t  unpaM balance. 
7 Aner 90 days fhe deb! is wrinen off and hated as Income to Ule finn. 
8 Sum of columns 3 .4 ,s  and 6. 
Q CumulaUve accounts receivable wifhout write-olTs 





Table 10 
Ambrolauri 

Georgia Power Privatization 
Projected lncome Statement for Distribution Assets 

(GEL 000) 

~ . l '  I 2 3 4 5 6 7 8 9 10 11 12 I1  I4 15 16 
1~ ~ r n  am am1 ma m m r o ~ ,  rm m ma m m l a  m n  m u  mu I mu WICM 

Prolesled lncome Statement ' 
~a *ales nz 718 1.121 I.YI IZM 2.438 2461 2347 1.127 2.551 2589 2,621 2 . 6 ~  z d n  I ziu 2,791 1.m 06.124 

Operational Expensas 
OP- W a u n  (178) urn clan M )  (109 can 09)  (loo) (103 (109 (IM) (IW c ~ m ,  (10s ( 1 s  (1111 c l t n  c l t q  
Purhued p m s  

0.m 
(611) (6051 wn (1 .~8)  (1,357 (1.62s (1 .6~1  (1.661) c1.684) ( l i o n  cl . im (1.149) I (l.1911 (181a  ( I M ~  ( u ~ )  (l.ses, 

wyrcr 61 S0dU colls 
(61202) 

a o (Y) 09) (116) (IM) (112) (1311 ( l a  (110 (11s (140) (142) (1411 (141) cua (149) (158) 
Tdal Opn l inp  Expnrsr 

O.II9 
0901 081) ( 1 M 9  ( l 3 W  (l.J78) (1.859 (1.W9 (1.8981 (1.921) (1.919 (1.969) (I.9PI) (2.0191 b , M 9  (2.011) (2.098) (2.126) (2.119 01214) 

sun a d A a r W 8 l n U w W w ~  o o n csl, urn om cur) (16 )  (148) (149) (1111 (1511 (159 om (159) (1611 (1631 061) (1.622) 

~ q n d l l l o n '  0 0 09) (43 (1s) (50 (50 (59 (59 69 (50 (5s) (59 (50 (1s) (59 (59 (Is) 0 
Td@lOpomlhnn.I Costs 090) 0 8 9  (1.109) c l 8 m  cl.761) (2.0121 (2.011) (2.100) (2.129 a 1 5 0  n . l m  a 2 M )  (2.211) b2Jm (2.280 (2.319 (2.349 (2.3i9 (80,151) 

WlNy Operatlnn Income (68) (69 I4 108 221 186 192 147 2 407 412 418 421 429 4 3  440 U 6  452 15,Yl3 

Omer lncome and Expenses 
W a r  Incams 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
WN bvansss 0 1  0 )  (4) ( n  ( n  m m m s m m m m m m m m m  009) 

N.l ah, 1 n m m  o o o o o o a o o o o o o o o o o o o 

Chmctal cons andlaxes 
U n n a b d  Accounts Pryable 0 221 251 2U 201 121 0 0 0 0 0 a 0 a 0 0 0 0 0 
U n n d b d  Accounts Rmceinble 02) 01% (129 (581) ( a n  (498) (289) 09 on o 0s 09)  (80) (811 (82) BII (81) ian (2.884) 
Budgat mnd Non Budget T w r  (240 o o o o m eo w ( 6 s  csa, ( m  (68) (691 om nu n os on (2.498) 

TdaIFln~ffiiaI C&s and Taxes 019) (1101 ma (wl) orn 079) mlo) ( 1 s  (MI )  (149 (149 (140 (148) ( 1 5 ~  ( 1 s  (I* ( IW ( I J ~  (I.IBPI 

NC(Incoma oar) cnn R ~ B )  am (1x1) 1 82 218 261 261 268 n t  nl ns 282 as ZPP m 9.992 

AdJnnhmb for Cub n o w  

D m b  0 0 29 43 % 1 6 5 6 M 5 6 % 5 6 M l b 1 6 % Y I %  1,915 
~un(pI" w*cqu11' 
C*lovcmnd 

(501 (12) ( n )  (56) 8) (4) (4) (r) 4 (4) (4) 4 (4) (4) (4) (4) 
0 0 m l )  rn l ,  ms 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

~ h a d d  cod, o o o o o o o o o o o o o a o o o 

AM C.L n . w ~ v d t . b l e  to m e d o n  o o (292) am) (269) o 11 11 JI JI 12 12 12 52 52 12 $2 52 1.165 
DMdm@4 0 0 0 0 0 
Debt Rqr,,mnl 0 0 0 0 0 

cub sqh. r *nd rb.ncrr o o 092) (280) 069) o l l i i i L b b b l b b  1.763 

Valuation 
~ B d m l m I m s l m d T u a ~ n )  018) (231) (1311 S 101 122 326 110 335 319 W 348 153 1 %  362 M IU89  
Turn m EBK 0 0 0 m 0s 6 1  (69  (60 ( m  (68) (69 POI 0s 0 0s P a  (2.498) 
cmh ~lor~~urtmd' (292) 080) 069) o 13 51 11 51 JZ 52 $2 12 12 $2 12 12 1.161 

A d p a d  R I c  Cub n o r  (5ZQ) (519 099) 7 I31 110 I I11 320 324 I n  I l l  I w  118 342 346 11.in 

wrormtrd AdJndrdRIr Cuh n o r  (418) 0 1 0  I 3 Y IM W 74 62 52 U I 1  31 26 22 19 91 

' T h  hmdd n d m d  hive b m  mud lo rdka m  u)s +al 

F'+id h r m r  sumad II h  rcll Om (IW8) nd don no1 rrdd rhnga h  pvrhlahg pow= W d m )  

' suedrmblyonnsh""I,"mady 

' A.Mndbbrhedll=mcrh~n~y~c1.Imkm4Sd.ylt~hrcmnc&.bIe 
' Incbdm w m .  rhrylrn h r* rWL hmbnall md h n d d  cod, " Sdd h 1W8 11.m 

' ~ & o f m  4.118 

'  ad v*. ( a m  122.547 



Table I 
Am b~rolauri 

Georgia Power Privatization 
lncome Statement iior the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 156 141 ' 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (5) (17) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (45) (82) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as in ome. P It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Ambrolauri 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 1 8 9 10 11 12 13 14 16 - 
1.1 .I Av.ngl TOW T.(d Av.rago TOW 1.W Av.~.r.g. 
5d1 roc. 

T0t.l 
1111.1 s.14 

1.14 Av l rw l  T o U  1.t.l Avorq- 
r*. 11.1.. 5.u PIICO #.I.. 1.11 PL- s.I.. 5.14 ram I.I.. 

Td.l 

YOnm (HWO IOEL P.rM) (000 GEL1 rn (GEL per M) 1000 OEL) rn (0ELp.r M) (OOOOELI rn iQEL p l r M i )  (OW QEL) (uw (QELwrlh*) IOW GEL) 

hdusbi.l Lord Dudg.1 C0nb.l Bud# R.1ld.M.l Omll 
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Table 3 
Ambrolauri 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Cost (000 

January (1998) 1,339 33.0 44 
February 1,296 33.0 43 
March 1,100 33.0 36 
April 1,084 33.0 36 

May 910 33.0 3 0 
June 1,523 33.0 5 0 
July 1,721 33.0 5 7 
August 2,016 33.0 67 
September 1,794 33.0 5 9 
October 1,074 42.0 45 
November 1,739 42.0 73 
December 1,700 42.0 71 



Tables 4 
Ambrolauri 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Seml General Genmral Non 
Leased LowVJus Bnk Fldshed Auxiliary Production Admhi&alvs Oefectlve S m k s  Caplid P m A  Srks Dlddbullon Other Other 

DepncYion h s d r  Arr(.  Producllon Ooodr Produstion Cost Cod Pmdusts Sector Work Expcmn Expsnscs Costs h c m s  Expensss 
~ 0 0 t h  2 3 13 20 21 ZJ 2s M 28 n a n 43 44 - - - - - - - - - - - - - - -  (l.Q - 140 

hruy  (1998) 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 
F e r n  0 0 0 0 6 1 0 0 0 0 0 0 0 0 0 0 
Mmb 0 0 0 0 10 1 0 0 0 0 1 0 0 0 0 0 
April 0 0 0 0 0 1 0 0 0 0 1 0 0 0 0 0 
Mw 0 0 0 0 7 1 0 0 0 0 1 0 0 0 0 0 
Junc 0 0 0 0 18 I 0 0 0 0 1 0 0 0 0 0 
July 0 0 0 0 7 1 0 0 0 0 1 0 0 0 0 0 
Avsurt 0 0 0 0 7 1 0 0 0 0 1 0 0 0 0 1 
Sqdnnber 0 0 0 0 I8 2 0 0 0 0 1 0 0 0 0 0 
on&" 0 0 0 0 0 2 0 0 0 0 1 0 0 0 0 0 
November 0 0 0 0 B 2 0 0 0 0 i 0 0 0 0 0 
D ~ r c m b s  0 0 0 0 20 2 0 0 0 0 1 0 0 0 0 0 .  

Many Sdthmeno S ~ k m e ~ s  Oelilemsnts Selilsmsnts Sdilsmcnts Selilomonts Selikmmts Sdtkmnls  ScttIcments S d i ~ s  knkmm(s  Selikmenls Scltkmsn(s Selilments P w s n (  
Irrscls Suppliers Advancer Pdd Buyers Clahnr Advmcrs Rec lnsunns8 Non Stdo Pmen ts  Socidh. L.bm k c .  Psnom Employerr Foundm Other Budgel 
5068 $0 Of 02 83 64 65 87 08 09 70 7i 73 75 10-79 (1 - - - - - - - - - - - - - - - -  

Jmmmy (1998) 0 0 0 2 0 0 0 0 0 0 0 0 0 .  0 0 13 
Fcb'mY 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 13 
Mrch 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 33 
April 0 0 0 5 0 0 0 0 0 0 0 0 0 0 0 17 
M v  0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 15 
J W  0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 33 
July 0 0 0 3 0 0 0 0 0 0 0 0 0 0 0 18 
Augur 0 0 0 3 0 0 0 0 0 0 0 0 0 0 0 17 
Se~!nnbu 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 38 
Ociobs 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 20 
Novnnbs 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 10 
Drrtmbtr 0 0 0 4 0 0 0 0 0 0 0 0 0 0 0 U 



Table 5 
Ambrolauri 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvabie 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electric Wlthout 
Electricity Received Balance Balance Balance Balance W r i t e m  Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 59 34 25 25 25 
Febmary 52 38 40 0 40 40 
March 45 35 45 5 0 49 49 
April 41 47 41 2 0 0 43 43 
May 38 44 37 0 0 0 0 37 37 
June 62 81 18 0 0 0 0 18 18 
July 69 28 58 0 0 0 0 58 58 
August 82 15 82 43 0 0 0 125 125 
September 68 27 68 82 16 0 0 167 167 
October 44 20 44 68 78 0 0 190 190 
November 70 6 70 44 68 72 0 254 254 
December 92 9 92 70 44 59 72 265 337 

Sources: (By Column) 
1 Actual figures pmvlded by company. 
2 Actual figures pmvlded by company. 
3 Column 1 -Column 2 

4-6 Assumed that money paldgoes nrst to the o w l  unpald balance. 
7 Aller 90 days the debt is wn'lten off and treated as Income lo the nnn 
8 Sum of columns 3 4,4 and 6. 
9 Cumulallve accounts meivabk without wnleds.  



Table 6 
Ambrolauri 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpaid Unpald Unpaid Unpaid Electric Without 
Electrlclty Pald Balance Balance Balance Balance Payable Write-offs Write-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 44 34 10 10 10 
February 43 38 15 0 15 15 
March 36 35 16 0 0 16 16 
April 36 47 5 0 0 0 5 5 
May 30 44 (1 0) 0 0 0 0 
June 50 81 0 0 

(1 0) (1 0) 
(40) 0 0 

July 57 28 0 0 
(40) (40) 

(1 2) 0 0 
August 67 15 40 0 0 

(12) (1 2) 
0 0 40 40 

September 59 27 59 13 0 0 0 72 72 
October 45 20 45 52 0 0 0 97 97 
November 73 5 73 45 47 0 0 165 165 
December 71 9 71 73 45 37 0 227 227 

Sounes: (By Column) 
1 Actual mums pmvMed by company 
2 Actual mums pmvlded by company 
3 Column 1 -Column 2 

4-6 Assumed that money paM goes firs1 lo fhe oMesl unpaM balance 
7 Aner W days the deb1 Is wriffen orand Lealedas income to fhe Ilm, 
8 Sum of columns 3.4.5, and 6 
9 cumulauve accounts melvabk w~lhoul wn'le-on~. 
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Table I 
Aspindza 

Georgia Power IPrivatization 
Income Statement for the Period Ending 

(000 GEIL) 
I 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 23 26 4 1 45 136 

I 
Operational Expenses 

Operating Expenses 
Purchased Power 

(2) (3) (3) (5) (12) 
(16) (19) (30) (32) (97) 

Wages & Social Costs 0 
Total Operating Expenses 

(5) (4) (0) (10) 
(18) (27) (37) (37) (1 19) 

Sales & Administrative 0 0 0 0 0 
Depreciation (0) 0 0 0 (0) 

Total Operational Expenses (19) (27) (37) (37) (120) 

Utility Operating Income 4 (1 1 4 9 16 

Other lncome and Expenses 
Other Income 0 0 0 0 0 
Other Expenses 

Net Other lncome 
(2) (2) (3) (2) (9) 
(2) (2) (3) (2) (9) 

Financial Costs and Taxes 
Unrealized Accounts Payable 0 0 0 0 0 
Unrealized Accounts Receivable 0 0 0 0 0 
Budget and Non Budget Taxes 0 0 (0) 0 1 

Total Financial Cost and Taxes ~ 0 (2) (3) (2) (6) 

NET INCOME 2 (5) (1) 4 I 

I 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Aspindza 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 227 33.0 7 
February 105 33.0 3 
March 167 33.0 6 
April 154 33.0 1 5 
May 151 33.0 5 
June 265 33.0 9 

July 349 33.0 12 
August 356 33.0 12 
September 218 33.0 7 
October 224 42.0 9 
November 348 42.0 15 
December 184 42.0 8 



Tables 4 
Aspindza 

Georgia Power Privatization 
Main Produdion Costs 

(000 GEL) 

Semi General General Non 
Leased LowV.lua Bask Finished Auxiliary Production Admhistr8Iive Defective Servlca Clpllal Prepaid Orbs Dldrtbullon Other Other 

Deplrclaibn h w t s  Assets Production Goods Production Cost Cosi Products Sector W& Expenses Expensee Cosis Income Expenses 
Month 2 3 13 20 21 23 25 26 28 20 30 31 43 U - - - - - - - - - - - - - - -  1-50 41,48 - 

Jmmmy(1999 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F~bbny 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ' 0  
Mrrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
AYBYt 0 0 0 0 0 0 a 0 0 0 0 0 0 0 0 0 
Slptcmbcr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Oaober 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N o v d a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dacda 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Monty Satlrmmf48 Satbmnls  S e l t h m ( r  Seltlements Satlemants S.nlemenls Seltkmeds Seltlenmds Satlemants s.Hbmm(s Settknnrds Satkmants (bnknmls Sclilemonls P . y m d  
Assds Suppliers Advances Paid Buyers Claims A~VMCRS Rsc h s m c e  Non Stdo Paymads Social Ins Laor Ace. Panom Employees Founders Other Bud@ 
50.58 60 61 82 13 64 65 67 68 I 70 71 73 75 60-79 81 - - - - - - - - - - - - - - - -  

J- (1998) 0 0 0 0 0 0 0 0 0 1 0 1 0 0 0 0 
F*bnuy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 t 0 
Mrch 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 
My 0 0 0 0 0 0 0 0 0 1 0 1 0 0 1 0 
lm 0 0 0 0 0 0 0 0 0 2 0 I 0 0 1 0 
July 0 0 0 0 0 0 0 0 0 1 0 2 0 0 1 0 
Aueut 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Slptd" 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Oclobn 0 0 0 0 0 0 0 0 0 1 0 3 0 0 1 0 
November 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dsrda 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 



Table 5 
Aspindza 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electrlc Without 
Electricity Received Balance Balance Balance Balance Write-offs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 OEL) (000 GEL) 

January 10 10 (0) 
February 5 2 3 0 

(0) (0) 
3 3 

March 8 7 4 0 0 4 4 
Aprll 7 7 4 0 0 0 4 4 
May 7 9 2 0 0 0 0 2 2 
June 12 18 (4) 0 0 0 0 
July 16 6 6 0 0 0 0 

(4) 
6 

(4) 
6 

August 16 4 16 2 0 0 0 18 18 
September 10 14 10 4 0 0 0 14 14 
October 14 6 14 8 0 0 0 21 21 
November 21 1 21 14 7 0 0 41 41 
December 11 6 11 21 14 0 0 46 46 

Souffies: (By Column) 
1 Aclual @urns pmvlded by company. 
2 Actual ngures provided by company 
3 Cdumn 1 Column 2 

4-6 Assumed that money pa!d goes first to the oMesl unpaM balance. 
7 Aner W days the debt Is wnUen onand heated as Income to the f i m  
8 Sum ofcolumns 3.4.5, and 6. 
9 Cumulative accounts receivable wlthoul wrlle-olls 
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Table 10 
Akhaltsikhe 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL WO) 

Sdu and A - m a u  0 0 (61) (144) (210) (231) 041) 046) (2511 0 5 3  0 6 3  (264 m6) ( 2  (290) 0 9 0  (106) 0 1 9  (IO.6)l) I (4 (4 (69 (101) (1441 (144) (144) (144) (144) (144) (144) (144) (144) (144) (144) (144) (144) (144) 0 
Td#lOpmLn.I  Corf* (I.IO5) (1.798) (2.376) (291O) 03ln (1.6911 (1.5211 ( lJ93l 0.668) 0146) (1628) 0 9 1 9  (4,008) (4.106) (4 .W (4.312) (4.410) (4.Yq ( 1 ~ 5 7 0  

m a r  h c a r n a  and E x p a n s e s  
m e t  Income o o o o o o o o o o o o o o o o o o o 
m a r  b p e n s e r  ( 0  (6) (9) (13 (16) m~ (21) o r )  (211 62) (221 (23 an G 05) 0s 86) rm (m 

N.1 Mh.rlnmm 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

F1nmcl.I Cons md TUes 
Unrmllbd A s c o v h  P.yrbh 114 1.m5 1.06) 933 7 m  385 0 0 0 0 0 0 0 0 0 0 0 0 0 

UnmrRnd k s o m  R e s e W l .  (426) (675) (1.065) (1.195) (1.142) (1.019 (J7ll (120 (129) (119 (1% (118) (141) (143 (I40 (1527 (156) 1160 (5.453 
8udg.L end Non Budg.lT.xrr (11 0 0 0 0 0 (4) o ~4 (109 (105) (108) (111) (114) (117) (1211 (125) ( 1 s  (4371) 

Td.1 Flnmncial Cart. end hxea Ol2I 400 2 0 6 9  (4427 (620 (581) (221) 028) (2Yl (234 W5) (259 (254 (266) m5) mu 0 8 4  b.823 

I H a l  I~COI~R (92V 0 3 0  (YO) (632) (530 m3I I6 388 398 408 419 430 443 4% 469 4M 499 5l4 11,482 

Valuanan 
h d q ~  Bdm Msat andTmw (FBm 
Tmu m EBIT 
CuhQla A m a h '  

Adpier m e  cur now 

rnn lo 136 IM 133 133 132 In 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 

rnn a 136 IY I13 113 132 132 

(YO) (632) 618) mn 19 485 4W 510 524 538 5 3  570 5Sl 605 623 €43 21853 

0 0 0 0 8 )  (Pn (99) (100 (103 (108) (111) (IM) (117) (12s (125) (124 (4.~111 

wn (8101 mn M 11s IM 131 133 112 132 131 110 IS 128 I?B ~n 4.311 

I1  1Bn (1449 (1 310) 0 2 9  151 522 531 % I  551 562 9 3  584 599 612 624 €41 21 808 

" h h d d M m ~ b n l . h c m r u m d l o r r f l & a n 1 / \ 9 ~ ~  

F7oJedcdlnrarn S W d  I# h re4 OEL 0991) md &a not r W  c h r y .  h p l n c h w  pow- (d*im) 
' B u d m h l y m n n h v & & ~  

hMxd l o  bebe &ff-n h nmnt n p i o r y ~ c  ~Ila tmw 41 d.r ..k. h s c r o d  rocdntAe. 

' IncMea dcwchtlon. chnsa h w w w c p Y l L  hvummu md fnmcid c o a  

MWA sold h 1998 25.613 

' Nunbs of Clul- I 3 l l 4  

' urra vut (om.) (665.74 



Table I 
Akhaltsikhe 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

3/31/98 6/31/98 9/31/98 12/31/98 Annual UTILITY OPERATING INCOME 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 
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Table 3 
Akhaltsikhe 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 2,010 33.0 66 
February 2,709 33.0 89 
March 2,2 13 33.0 73 
April 2,230 33.0 74 

May 2,956 33.0 98 
June 2,141 33.0 7 1 
July 1,506 33.0 50 
August 1,607 42.0 67 
September 1,404 42.0 59 
October 2,385 42.0 100 

' November 25,615 34.9 894 
December 0 #DIV/O ! 0 



Tables 4 
Akhaltsikhe 

Georgia Power Privatization 
Main Pmdudlon Costs 

(OW GEL) 

Seml General General Non 
Lmwd LwVaIue Bask Finlrhed Auxlllary Production AdmhlrWlve Defective Service CaptY Prepad Sabs Dlslribuilon Mher 

Depncldbn Aawis 
Uher 

Arsdr ProductLon W s  hoduction Cost Cost Products Sector Worh E~penses Expmsss Costs 
MOnIh 

Income Expenses 
2 3 13 20 2 i  23 25 26 28 29 30 31 43 44 - - - - - - - - - - - ~  II, - 1-50 

J u u q  (1998) 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fttnvsry 0 0 0 0 0 . 0  0 0 0 0 0 0 0 0 0 
Mrch 

0 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 

0 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 
0 

M ~ Y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Jvlr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 

0 
0 

A W  0 0 0 0 0 0 0 0 0 0 0 0 0 0 Saptembrr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

October 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
November 

0 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

December 0 9 0 0 0 0 0 0 0 0 0 0 0 0 0 2 

M o w  SeHlemmls Sdilements SeItlrmenIs S.(tldmmtr Wlcmed* Stnlements Smbmsnls rathmrms smlemencs W k m n t s  Sat*mm(s Sdtlemenls Smhments P y m n t  
Assas Supplhn Advmcer Pald B u p n  Claims Advances Roc hsurance Non State Paymmls O0cl.I h n  '?3? k c .  Pmons Empky.es Fwnden 
50411 

U h r  
80 81 82 83 U 85 87 88 00 70 71  73 75 60.71 81 

BudW 
- - _ _ - - - - - - - -  

J- (1998) 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
Febrvny 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
Msrh 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
April 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 
w 0 0 0 0 0 0 0 0 0 0 1 4 0 0 2 0 
JYK 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 
July 

0 
0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 0 

Ausla 0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 
Seplrmba 

0 
0 0 0 0 0 0 0 0 0 0 1 4 0 0 0 

Octoba 
0 

0 0 0 0 0 0 0 0 0 0 1 0 0 
Novmbcr 

4 0 0 
0 0 0 0 0 0 0 0 0 0 1 5 0 0 0 

Decembrr 
0 

0 0 0 0 0 0 0 0 0 0 1 4 0 0 6 0 



Table 5 
Akhaltsikhe 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electric Without 
Electrlclty Recelved Balance Balance Balance Balance Write* Receivable Write* 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 113 10 103 103 103 
February 87 18 87 85 172 172 
March 90 107 90 65 0 155 155 
April 122 32 122 90 33 0 245 245 
May 100 16 100 122 90 17 0 329 329 
June 100 102 100 100 111 0 17 31 1 328 
July 133 25 133 100 100 86 0 41 9 436 
August 96 29 96 133 100 71 86 401 503 
September 68 46 68 96 133 54 71 351 525 
October 96 14 96 68 96 119 54 380 607 
November 38 17 38 96 68 79 119 281 628 
December 143 81 143 38 83 0 79 264 890 

soumes. (BY column) 
1 Actual ligures p m v W  by company 
2 Actual ligures pmvlded by company. 
3 Column 1 -Column 2 

4-6 Assumed that money paM goes first to the oklesl unpaM balance. 
7 Aner SO days the debt Is wflflen off and hated as Income to lhe fim 
8 Sum olmlumns 3,4,5, and 6 
9 Cumulative accounts melvable w~thout wn'fe-017~ 



Table 6 
Akhaltsikhe 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 .  
Total End of 30 Days 60 Days Total Receivable 90 Days 

Expenses of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electrlc Without 
Electricity Paid Balance Balance Balance Balance Write-offs Payable Write-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 66 14 53 53 53 
February 89 24 89 29 118 118 
March 73 112 73 6 0 79 79 
April 74 36 74 43 0 0 117 117 
May 98 25 98 74 18 0 0 189 189 
June 71 104 71 85 0 0 0 156 156 
July 50 30 50 71 55 0 0 175 175 
August 67 36 67 50 71 19 0 207 207 
September 59 51 59 67 50 19 19 195 215 
October 100 21 100 59 67 29 19 256 294 
November 894 21 894 100 59 46 29 1,099 1,167 
December 0 89 0 894 70 0 46 964 1,077 

Soufces. (By Column) 
1 Actual ligures p m v W  by company. 
2 Actual ligures p m v W  by company 
3 Cdumn 1 -Column 2 

4-6 Assumed that money peMgoes llrst lo me okiest unpald balance 
7 Aner 90 days the debt Is wrlnen off end hated as Income to me linn. 
8 sum orcolumns 3.4.5, and 6 
9 CumulaUve accounts m i v a b l e  wlthout wnle-offs. 





Table 10 
Akhalgori 

Georgia Power Privatization 
Projected lncolne Statement for Distribution Assets 

(BEL WO) 

A e d '  I 2 3 4 5 6 1 8 9 10 11 12 13 14 15 16 
I- Un Im, Iml am tom Imc Ym mi am1 YoX too, to10 m l l  WU WU I 1 4  lQl5 116101 

Pmleaed lnnrme statement' 

Net 8.lC$ 426 4 Y  6l3 923 1.182 1,451 l.Ul 1.492 1.513 1.535 1.558 1.582 1.606 IS30 1.6% 1.682 1210 1.137 59.M3 

Openclonallxpenrer 
O P m m a a  (44 (lo) (54) (56) (SO (18, (59) (60  (61) (62) (61) M (69 (60 (0 (68) (64  n0I 
Pmchrd P0"S 

(2.394 
096) (AM) (352) (698 wn om o s  (990 c~ .o lo  (la20 c l . ~ a  c l . 0 ~ ~  I cl.091) (1.104 ( I . I ~  (1.14n ( 1 . 1 ~ )  09 .1~)  

ww a S O ~ W  CON (a) (a) (20 (14 04 n ns, csq csi) css csn css ma, m cs4 cw, oa (931 
Tohl OpmNw E x p n r . ~  

0.164 
(4511 (462) (632) cson (912) (1.12m (1.1201 c l . 13~  (1.1m (1.114 (1.1861 (I.ZM) (1,221) (1.244) (1 .2~)  (1.28n ( 1 . ~ 6 )  (1.32s) (4) 1411 

slla n d  Ah lWmWr expm~ o o (22) (52) no csn cso cs7, c s ~ r  001 (91) on w) oo m o4 ( I W  (103 0.460 
~ q n w m '  o o 19) (11) no (20 (20 (20 (20 (20 (2s (20 oo (20 no (20 (20 rzo o 

rd.1 Opmlh , l  C& (453 (469 (662) (BN) (1.071) (l .2V (1,232) (1,249) (1.267 (1.230 (1.309 (1.3ZI (1.342 11.360 (1.3m (IAl0I (1431) (1,450 (49.49s) 

valny opcnann lncorne n m 11 49 109 214 239 2 246 249 251 257 2ao za 268 nt m 281 9.564 

Other Income m d  Expensea 
WIer Income 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
WIer Bpenser (1) (1) m m m (4) (4) (4) (4) (4) (4) (4) ( n  ( n  ( a  ( n  t n  ( n  (160 

Nd .1Mh*r lmorn. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

n n m c h t c o r n  and T u e r  
Unndmd Account. P.y.bl* o 10 n 11 59 Y o o o o o o o o o o o o o 
Unmnlhd Account. Recelnble (11) (121) (188) (211) 098) (lWl (111) (49 (44 (40 (41) (41) (48) (44 (501 (54 (51) (52) 
B u d p l  d Non Budgel T u r r  

(1.171) 
(64 0 0 0 0 (12) (24) (19) (40) (41) (41) (42) (42) (43) (44l (44) (49 (40 (1.558) 

TdmIFlnenclrl Cwf6 end Texer 04 (51) ( I W  (130 (114 (160 (142) M) (89 csl, 08) 04 OD (92) Q s  on o0 (98) 0 3 3 0  

Net h c m e  (10s) no (100) (a4 IP n 158 160 16s 16s 161 ~m nz 113 178 181 183 6 . 2 ~  

I 
AdJmheu  I" CYhFl*" 

D M m  0 0 9 I1 26 26 26 26 26 26 26 26 26 26 26 26 26 26 892 
c h p m  waldnsc&~' 
c q w l m r -  

0 1 ) ~ 1 ) o n m m m m m m m m m m m m  
o o (115) cnn I o o o o o o o o o o o o o o 

P b u r d  C O N  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

A-.l C u h  R.r A v d . b l c  b mvedan 0 0 (196) (188) (181) Ol 24 24 24 23 23 23 23 23 23 23 23 23 176 
D M d d  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Dtbl R w b p m l  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

CYL 6 v h " I  *I.& F b m c c d  0 0 1196) (188) (181) Ol 24 24 24 23 23 23 23 23 23 23 23 23 176 

Valuation 
E-nhp Bdom I n t d  n d  T u n  p m  (100) @¶ (10I 61 122 I91 2W 203 106 10P 212 21s 219 222 226 229 1.192 
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Table I 
Akhalgori 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

3/31/98 6/31/98 9/31/98 12/31/98 Annual UTILITY OPERATING INCOME 

I Net Sales 105 11 1 136 74 426 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (16) (46) (7) (39) (108) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Akhalgori 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 5 6 1 8 9 10 11 12 13 14 16 

1.W Averap* TOW T.W ArmrBgm TOW 7.W Avers## TOW Told AVUW. TOW T.W Awerap Told 
8.u rdce sdra 8.14 rrm a11r1 soid ?me a.1.8 S.I~ ?*a adas s*1 ~c. Idea  

Month wvml (GELp.rUn0 (000 GEL) Nwm mEL p.1 Unn) 1000 GEL) nram) (GU p.r Ur*) WOORI m (Q€LmrUII) I000 OEL) (000 GEL) mil (QELWUr* 

Induma! L O I ~  Dudg.1 C n b . l  Budge R.rld.da! OUw 

J.OY (ynr) 28 46 1 1 3  3 66 1 0 2  4 28.6 0.1 044 44.0 31.1) 16 42.9 0.1 
P c h  25 44.9 I 1 3 31.0 0 1 4 46.5 0.2 602 44.6 5(1A 1< 453 0 5  
M n h  H 16.1 1.1 3 19 4 0 1 4 28.6 0.1 693 44.6 30.9 5 38.8 0.2 
w 26 W 6  13  3 245 0.1 4 W.0 0.2 631 U A 21.3 P 46.5 0 A 
MW 13 40.0 0 5 7 43.8 0.3 3 3 . 8  0.1 119 U P  55 0 13 40.0 0.6 
ImC 33 51.1 1.1 2 42.9 0 1 2 45 0 0.1 001 44.8 39.1 SS 44.6 2.5 
j* 121 45.4 5.5 4 55.6 0.2 0 0.0 0.0 1,229 45.0 58.3 31 U 6 1 4  
AWwI 20 45 7 0.9 11 41 9 0 I 1 48.8 0.1 948 40 0 38 6 53 44.9 2 4  
SIpumbm 14 U 4 0 6 I 41 7 0.1 1 40 0 0.0 610 44.9 29.2 27 U I t.2 
0dob.r 29 45.0 1.3 1 40.0 0.0 I 40.0 0.0 453 60.1 21.2 10 COO 0 6 
Novanbn 36 60 4 2.2 0 OD 0.0 1 8 . 3  0.1 432 60.0 1 . 9  6 bl.8 0.3 
Duds 5 63 a 0 3  0 0 0  0 0  0 0.0 0.0 312 44.4 0 0  0 0 16.8 . 0 



Table 3 
Akhalgori 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,050 33.0 35 
February ' 851 33.0 28 
March 840 33.0 28 
April 1,150 33.0 3 8 

May 1,202 33.0 40 
June 1,489 33.0 49 
July 1,342 33.0 44 
August 1,245 33.0 4 1 
September 73 3 33.0 24 
October 710 42.0 30 
November 672 42.0 28 
December 259 42.0 11 







Table 6 
Akhalgori 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallration Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Write-Offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 35 29 5 5 5 
February 28 35 (2) 0 
March 28 27 0 0 

(2) (2) 

April 38 31 6 0 0 0 
(1) (1) 

6 
(1) 
6 

May 40 27 18 0 0 0 0 18 18 
June 49 50 17 0 0 0 0 17 17 
July 44 33 28 0 0 0 0 28 28 
August 41 10 41 18 0 0 0 59 59 
September 24 33 24 26 0 0 0 50 50 
October 30 42 30 9 0 0 0 39 39 
November 28 5 28 30 4 0 0 62 62 
December 11 4 I 1  28 30 0 0 69 69 

Sources (By Column) 
1 Acluel figures provided by company. 
2 Acluel~ures pmvided by company. 
3 Column 1 -Column 2 

4-6 Assumed Re1 money paMgoes first lo Re okiesl UnpaM balance. 
7 Aner SQ days Re deb1 Is wfitten off and Ireeted as Income lo Re fim. 
8 sum of columns 3.4.5, end 6 
9 Cumulative eccounls recelvebk wlRoul write-&. 
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Table 6 
Chiatura 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Realization Month Unpald Unpaid Unpaid Unpaid Electric Without 
Electricity Paid Balance Balance Balance Balance Payable Wrlte-Offs Wrlte-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) 

Janurary 43 49 
February 60 64 

(7) (7) (7) 
(1 0) 0 

March 27 28 
(1 0) (1 0) 

(12) 0 0 
April 38 39 

(12) (12) 
(1 3) 0 0 0 

49 54 0 0 0 
(1 3) (13) 

May (1 8) 0 
June 82 85 (22) 0 0 0 0 

(18) (1 8) 

July 40 52 (34) 0 0 0 0 
(22) (22) 

August 16 17 0 0 0 0 
(34) (34) 

September 43 46 0 0 0 0 
(35) (35) (35) 

October 11 12 0 0 
(37) (37) (37) 
(39) 0 0 

November 1 3 
(39) (39) 

(41) o o o o (41) (41) 
0 December 3 (43) 0 0 0 0 (43) (43) 

Souires (By Column) 
1 Actual$unss p m v W  by company. 
2 Actual mures pmvlded by company 
3 Column f -Column 2 

4-6 Assumed that money paM gcres firs1 to the o h s t  unpaM balance. 
7 ARer eO days the deb1 Is wriften off and lreated as income to the Ihn. 
8 Sum ofcolumns 3,4,5, and 6. 
9 CumuleUve accounls receivabk, w~thoul wrlte-om. 

> 



Table 6 
Dmanisi 

Georgia Power Privatization- 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallratlon Month Unpaid Unpaid Unpald Unpaid Electric Without 
Electrlclty Paid Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 26 1 25 25 25 
February 14 0 14 25 38 38 
March 26 48 16 0 0 16 16 
April 22 6 22 10 0 0 32 32 
May 30 19 30 13 0 0 0 42 42 
June 22 51 13 0 0 0 0 13 13 
July 21 13 21 0 0 0 0 21 21 
August 20 7 20 14 0 0 0 34 34 
September 23 32 23 2 0 0 0 25 25 
October 35 18 35 8 0 0 0 .43 43 
November 22 3 22 35 4 0 0 62 62 
December 26 6 26 22 34 0 0 82 82 

Soums. (BY column) 
i Actual ligums pmvlded by company 
2 Actual ligums pmvMed by company 
3 Column 1 -Column 2 

4-6 Assumed lhat money paM goes llrst lo the oldest unpaM balance. 
7 Affer SO days the debt Is wrinen off and Irsatedas Income to the drm, 
8 . Sum of columns 44.5,  end 6 
G Cumulative accounts recelvebk wllhout wn'te-offs 
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Table 7 
Tskaltubo 

Georgia Power Privatization 
Actual Collections of Sales I Actual Payments of Costs 

Actual Collections Actual Payments Actual Payments 
Received from Made for Made for 

Customers Eiectrlcity Only Expenses Other Than Electricity 

Month Cash Barter Offset Cash Barter OKSet Cash Barter OK Set 

January (1998) 17.8 0.0 127.7 18.7 0 0 127.7 0.7 0.0 0.0 
February 17.6 0.0 137.6 0.0 0.0 137.6 0.1 0 0 0 0 
March 5.4 0.0 138 9 3.6 0.0 138.9 0.0 0.0 0.0 
April 14.0 0.0 112.3 5.9 0.0 112.3 0.7 0.0 0.0 
May 12 6 0.0 124.4 3.0 0.0 124.4 0.5 0.0 0 0 
June 12 2 0.0 173.0 2.1 0.0 173.0 5.5 0.0 0.0 
J ~ Y  7.3 0.0 182.6 2.3 0 0 182.6 0.7 0.0 0.0 
August 17.0 0.0 14.2 8.1 0.0 14.2 0.8 0.0 0.0 
September 11.4 0.0 18.2 4.5 0.0 18.2 2.5 0.0 0.0 
October 10.0 0.0 145.5 1.1 0.0 145.5 0.8 0.0 0.0 
November 39.8 0.0 4.7 34.7 0.0 4.7 1 .O 0 0 0.0 
December 25 5 0.0 0 4 16.1 0.0 0.4 4.2 0.0 0.0 
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Table 10 
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Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(QEL WO) 
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Table 10 
Marneuli 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(OEL OW) 

A d d l  I 2 I 4 5 6 1 8 9 10 11 12 11 14 15 16 

lm 1999 am ml arm nm aca xm moa mi m m a 1 0  m n  m u  m u  m u  m u  WICZWI 

Prolected lncnme statement' 

Ndllales I 
1.468 856 1.705 2.596 l J25  4JW 4554 4.621 4.696 4.770 4 Y 9  4330 5.010 5.091 5.163 5.270 5263 5 . 4 9  185.526 
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Table I 
Akhmeta 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31/98 12/31/98 Annual 

Net Sales 55 87 103 88 333 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (0) 3 (4) 5 3 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 





Table 3 
Akhmeta 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 659 33.0 22 
February 259 33.0 9 
March 3 92 33.0 13 
April 793 33.0 26 
May 569 33.0 19 
June 71 1 33.0 23 
July 664 33.0 22 
August 1,226 33.0 40 
September 684 33.0 23 
October 740 31.0 23 
November 650 40.0 26 
December 452 39.0 18 



Tables 4 
Akhmeta 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

Seml General General Non 
Lermd LarVIkn Bask F W  Auxlllary Produdlon Adminldnllvs Defective S e ~ k e  c l p tU  prepdd Salss Distrlbuilon O Ih r  Wlnr 

Dqxecl.Lion As#ds ~ s s d r  pmductim Goods Producllon c o d  Cod Products Sector Work Expsnrn Expenses Code Incoma Expenses 
Month 2 3 13 20 21 23 25 24 28 29 30 31 43 U 41,41- 1 4 0  - - - - - - - - - - - - - - -  

J m a q  (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
F e w  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Mrrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
M y  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
June 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
s.pt.mber 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Octaba 0 0 . O  0 0 0 0 0 0 0 0 0 0 0 0 1 
November 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
December 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 

Monq &tilemeas Satkments SatlsmmnIs 8oltkmnls Omlements Omtihmnts W l a m n l s  Satlrmcn(s SeHlemm(s Satlmnmtr M M s  Smtikmnts Sdlbmmls Satkmenls Cylmnt 
msrts SuppHen Advances r d d  nuyen C W s  Advmces Rec hsumce Non #do Papeas  8ocld ins L& ~sc .Pmon t  ~mplopss F ~ d m  other BW 
50-51 60 H 82 43 84 85 67 88 89 70 7 I  73 75 60-70 81 - - - - - - - - - - - - - - - -  

J- (1996) 0 0 0 0 2 0 0 0 0 0 0 I) 2 0 1 0 
F l k  0 0 0 0 1 0 0 0 0 0 0 0 2 0 1 0 
Mrrh 0 0 0 0 1 0 0 0 0 0 0 0 2 0 1 0 
.wl 0 0 0 0 2 0 0 0 0 0 0 0 2 0 1 0 

0 0 I 0 1 0 0 0 0 0 0 0 2 0 1 0 
J m  0 0 I 0 2 0 0 0 0 0 0 0 3 0 1 0 
July 0 0 1 0 2 0 0 0 0 0 0 0 2 .  0 1 0 
A W  0 0 1 0 3 0 0 0 0 0 0 0 3 0 1 0 
Scpbmbm 0 0 1 0 2 0 0 0 0 0 0 2 2 0 1 0 
O r t k  0 0 0 0 2 0 0 0 0 0 0 0 3 0 1 0 
November 0 0 0 0 2 0 0 0 0 0 0 0 3 0 1 0 
Dermber 0 0 0 0 2 0 0 0 0 0 0 2 3 0 1 0 
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Table 1 
Baddadi-I 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 110 177 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 18 108 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 18 108 ' 8 (142) (8) 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Baddadi-I 

Georgia Power Privatization 
Sales of Electricity 

1 1 3 4 5 6 7 8 9 10 11 12 13 14 15 

1.1.1 A v ~ q .  TOW T.PI Avmrap. Tow ~ d d  Avmrq. Tola! T d d  Aumnp. Tow T.td Avuagm Tow 
SOY r rka  I.kl sdd M c a  111.1 s.u M c a  Ihl S.u ? M e  I h s  S.u ?dc# Ihl 

Yonh wm (OR I., WI (WOOEL) m (OEL I~~U~MI  (OW GEL) m (ML~mrUnl)  (WOOEL) m (OELwrUm mWQEL) nraM (@€Lp.rUnll (PO0 QEL) 

hldulldd Loed Dudp.1 Canbll Dudall( R~rldontld m r  

JY (1s) 12 45.0 0.5 10 46.0 b A I 46.0 0.1 162 45 0 M.5 0 0.0 0.0 yJ. 1 
45 0 0.3 10 46 0 0 4 2 46 0 0.1 768 46.0 34.6 0 0.0 0.0 

7 46.0 0.3 10 46.0 0 4  2 46.0 0.1 MS 45.0 38.0 0 0 0  0.0 
w 1 45.0 0.3 9 46.0 0.4 I 46.0 0 1 730 46 0 32.1 0 0.0 0.0 
W 7 46.0 0.3 9 45 0 0 4 2 46.0 0.1 7Sl 46 0 $5.7 0 0 0 0.0 
J u r  6 45.0 0.3 4 46.0 0.2 I 45.0 0.0 2,369 46 0 1OB.I 0 0.0 0.0 
I* 4 45 0 0 2  5 46.0 0.1 0 45 0 0 0  1,190 46 0 M.9 0 0.0 0.0 
W 3 46.0 0.4 6 45 0 0 3 1 45.0 0.0 n o  45.0 W.6 0 0.0 0.0 
a&- 5 45.0 0.1 6 46.0 0.3 1 45.0 0.0 1 . ~ 0  46.0 454 0 0 0  0 0 
Odoblt 6 46 0 0 2  6 46.0 0.3 1 46 0 0 0 190 45 0 36.5 0 0 0  0.0 
Nonmb.r 6 46.0 0.2 6 46.0 0 3  1 46.0 0.0 797 46.0 36.9 0 0.0 0 0  
Ihqanba S 46.0 0.2 6 46.0 0.3 1 46.0 0.0 636 46.0 313 0 0 0 0.0 



Table 3 
Baddadi-1 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 870 33.0 29 
February 875 33.0 29 
March 960 33.0 3 2 
April 830 33.0 27 
May 900 33.0 30 
June 264 33.0 9 
July 2,003 33.0 66 
August 874 33.0 29 
September 1,133 33.0 37 
October 890 42.0 37 
November 899 42.0 3 8 
December 787 42.0 33 
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Table 5 
Baddadi-1 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpald Unpaid Unpald Electric Without 
Electrlclty Received Balance Balance Balance Balance Wrlte-Offs Recelvable WrIte-Olk 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 35 15 21 21 21 
February 35 16 35 5 40 40 
March 39 20 39 20 0 59 59 
April 34 24 34 35 0 0 68 68 
May 36 25 36 34 10 o o 80 60 
June 107 41 107 36 2 0 0 146 146 
July 81 12 81 107 26 0 0 215 215 
August 35 8 35 81 107 19 0 242 242 
September 46 20 46 35 81 87 19 250 268 
October 36 8 36 46 35 73 87 190 296 
November 36 3 36 36 46 32 73 151 330 
December 32 1 32 36 36 45 32 150 361 

Souffies: (By Column) 
1 Acluel $urns p m v w  by company. 
2 Actual $urns p m v M  by company 
3 Column I -Cdumn 2 

4-6 Assumed that money pald goes flrst to the oldest unpaM balance 
7 Aner W days the debt Is wiiUen off end bated as Income to Re Ilm, 
8 Sum of columns 3.4.5, and 6 
D Curnulalive ecmunls recelvabk, without w r l f m l .  



Table 6 
Baddadi-1 

Georgia Power Privatizatiion 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Wlthout 
Electricity Pald Balance Balance Balance Balance Write-offs Payable Wtite4Ms 

Month (000 GEL) (000 GEL) (000 GEL) 1000 GEL) (000 GEL) - (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 29 14 14 14 14 
February 29 16 27 0 27 27 
March 32 20 32 7 0 39 39 
April 27 24 27 15 0 0 42 42 
May 30 25 30 17 0 0 0 47 47 
June 9 41 9 6 0 0 0 14 14 
July 66 12 66 3 0 0 0 69 69 
August 29 8 29 60 0 0 0 89 89 
September 37 20 37 29 41 0 0 107 207 
October 37 9 37 37 29 32 0 135 135 
November 38 2 38 37 37 26 32 139 171 
December 33 1 33 38 37 . 36 26 145 203 

Soums. (By Column) 
1 Actual $urns p m v M  by company. 
2 Actual $urns p m v M  by company. 
3 Column f -Column 2 

4-6 Assumw' that money paid ga?s ant to the &st unpaid balance. 
7 Affer 90 days the debt Is wfiflen off and lreeted 8s Income lo Vle 
8 Sum ofcolumns 3, 4, 5, and IS. 
0 Cumulativa accounls melvabk wlVloul wflfa-ol 
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Table 1 
Bagdadi-2 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3131198 6131198 9131198 12131198 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs , 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operistional Expenses 

Utility Operating lncome 

Other lncome and Expenses 
Other Income I 

Other Expenses 
Net 0'ther Income 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Recfivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is  assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Bagdadi-2 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 1 8 ' 9  I 0  11 12 13 14 I 6  

14 Avmwm Tow T.1.l Averas- Tow Tea Av.nfl. Tow TeW AV.R#O Tdll  1.14 Av.vmgm 1d.l 
1.11 Prlc* Id.. 3.11 PdC* I.I.. I.ld Ctk. Id.. sold Clk. $dm1 Sdd ClXm I- 

Yonm 0 iQELwrU11) IOOOOEL) m IOEL w r w )  ~ O O O ~ E L )  m i ~ ~ ~ o s r ~ n *  IMOOEL) m i O n m r W  IOOOQEL) m lCR~arU11 )  IMO QEL) 

h4W.I Lscd DudW Cmmd Du6p.I R*lld.rdll.l Omn 

Jmm ilm) 6 46.0 0.2 0 0.0 0.0 10 46.0 0 4  113 46.0 7.0 13 46.6 0.6 
F ~ k v n  4 46 0 0.2 0 0 0 0.0 16 46.0 0.7 181 46 0 0.5 0 0.0 0.0 
Mrrb 14 46 0 0.6 0 0.0 0.0 11 46.0 0.6 1W 46.0 8.3 0 0.0 0.0 
w 6 46.0 0.2 0 0.0 0.0 12 46.0 0.6 261 46.0 12.0 0 0.0 0.0 
MY 4 46.0 0 2  0 0 0  0.0 10 41 0 0 6  264 46 0 11.9 . 0 0.0 0.0 
I- S 46.0 0.2 0 0.0 0.0 9 46.0 0.4 854 48 0 24.6 0 0.0 0.0 
14 2 46.0 0.1 0 0.0 0.0 7 46.0 0 1  631 46.0 204 0 0.0 0.0 
w I1 46 0 0 0  0 0.0 0 0  6 46 0 0.3 346 46 0 16.1 0 0.0 0.0 
Wd"  6 41 0 0.3 4 41.0 0.2 10 41.0 0.8 476 46.0 214 0 0.0 0.0 
W o b o  2 46.0 0.1 1 45.0 0.0 6 45.0 0.2 464 46.0 1 .9  0 0 0  0 0 
Nonmbrr 2 41.0 0.1 0 46.0 0.0 16 46.0 0 1  6W 46 0 26 5 0 0.0 0 0 
he& 3 46.0 0.1 0 46.0 0.0 16 46.0 0.1 426 46.0 19.2 0 0.0 0.0 



Table 3 
Bagdadi-2 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 223 33.0 7 
February 227 33.0 7 
March 958 33.0 3 2 
April 316 33.0 10 
May 3 09 33.0 10 
June 63 0 33.0 21 
July 712 33.0 23 
August 3 69 33.0 12 
September 551 33.0 18 
October 525 42.0 22 
November 669 42.0 28 
December 494 42.0 2 1 
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Table 5 
Bagdadi-2 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 '  
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Electrlc Without 
Electricity Received Balance Balance Balance Balance Write-offs Receivable Write-offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OM) GEL) (000 OEL) 

January 9 4 5 5 5 
February 9 6 9 0 9 9 
March 9 3 9 5 0 15 15 
April 13 5 13 9 1 0 23 23 
May 13 8 13 13 2 0 0 27 27 
June 25 . 5 25 . 13 9 0 0 47 47 
July 29 9 29 25 13 0 0 67 67 
August 17 5 17 29 25 8 0 79 79 
September 22 6 22 17 29 19 8 87 95 
October 21 4 21 22 17 25 19 85 112 
November 27 I 27 21 22 16 25 86 138 
December 20 6 20 27 21 17 16 85 152 

Soufces (By Column) 
1 Aclual mums provided by company 
2 Actuelfiguras pmvlded by company. 
3 Column I Column 2 

4-6 Assumed fhat money paM goes firs1 lo h e  oMesl unpaM balance. 
7 Aner BO days fhe deb1 Is wrfflen onand haled as income lo Ule lirm 
8 Sum of columns 3.4.5, end 6 
9 CumulaUve accounts receivable without wrile-ofs 



Table 6 
Bagdadi-2 

- Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Expenses of Reallzatlon Month Unpald Unpaid Unpaid Unpaid Electrlc Without 
Electrlclty Paid Balance Balance Balance Balance Wrlte-Offs Payable Wrlte-Offs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Januraty 7 1 6 6 6 
February 7 6 7 0 8 8 
March 32 3 32 5 0 36 36 
April 10 5 10 32 0 0 42 42 
May 10 8 10 10 23 0 0 44 44 
June 21 5 21 10 10 18 0 60 60 
July 23 9 23 21 10 I 18 56 74 
August 12 5 12 23 21 5 I 62 81 
September 18 6 18 12 23 14 5 68 93 
October 22 4 22 18 12 19 14 72 111 
November 28 1 28 22 18 I 1  19 79 136 
December 21 6 21 28 22 12 I I 83 153 

Sounes. (By Column) 
1 Actual figures provided by company 
2 Actual figures provhled by company 
3 Column I -Column 2 

4-0 Assumed that money paM goes fimt to the omst  unpaMbelance. 
7 Aner QO days the debt Is wrilfen off and lreated as income lo the fim. 
8 Sum of columns 3,4,5, and 8. 
0 CumulaUve accronts melvabk without wn'Ia.ofi 
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Table 1 
Borjomi 

Georgila Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31 198 6/31/98 Annual 

Net Sales 442 429 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 0 0 
Depreciation 0 0 

Total Operational Expenses (407) (398) 

Utility Operating Income I 35 32 

Other lncome and Expenses 
Other Income 1 0 0 
Other Expenses (2) (1) 

Net Other Income (2) (1 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 34 29 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Borjomi 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

T W  A V ~ R O .  1d.I 1.w Av.np. 1d.l 1.w Ar.rq. T d  Tstd Av.m#m TOW T d  A v m a  TOW 
y1 rfiee s.1.1 S.Y P ~ C .  sdma s.u rdca S.U m a  sues s.14 m e  S.I.S 

MDllth m (GELmr UMI (000 GEL) m (GELprr Un* {WOGEL) m ( O E L m U m  IWOGEL) m IOELprLMl COOPGEL) luWW IQELPIUnll (000 GEL) 

bdu1M.1 Local Budget C.nbll Budget RaM*nUd m r  

J-lr (M) 89 45.1 4 0 8 48.8 0 4 376 44.7 16.11 3,043 45 0 136 9 248 44.8 11.1 
F ~ b n v y  149 45 1 6 7  9 43 0 0.4 247 36 1 8 9  1.916 46.0 86.2 440 46.0 19.11 
h(rrh 147 4 J 6 5  11 45.0 0.5 187 45 J 8.9 2.773 45.0 124.7 224 45 5 10.2 
m 291 46.1 t3.1 0 48.2 0.4 2 P  46.0 10.7 2.244 45 0 105 5 199 44.0 8.9 
WV 353 45 4 16 0 6 50 0 0 3  174 44.8 7.8 2.613 46.0 113.0 95 45.3 4.3 
lrnr 329 45,O 14 11 8 47.6 0.4 269 44.9 12.1 2 . W  46.0 112.8 2M 45 1 9.3 
I* 319 45.1 14 4 74 44.11 3.3 233 45.1 10.5 2,447 45 0 110.1 316 46.0 14.2 
he 405 46 0 16 2 6 63 6 0.3 203 448 9.1 2.721 45.0 122.4 359 45.1 182 

z2' 276 44.3 12h 7 442.9 3.1 117 45.1 9.8 1,629 45 0 60.8 200 448 9 3  
179 51.9 9.3 6 61 2 0.3 1% 50.3 8.8 1 .W 46.0 474 112 66.6 6.1 

N o v d m  171 69 6 10 2 8 60.2 0 6  165 60 6 10.0 1.719 60.0 103.1 12(1 4114 6.2 
D c c o b n  103 59.3 6 1 9 57 5 0.5 167 66.2 9.2 1,7Ml €40 107.3 182 l . 3  11 0 



Table 3 
Borjomi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
lMWH GEL Total 

Month Purchased Paid Per MW.H Cost (000) 

January (1998) 4,376 33.0 144 
February 3,210 33.0 106 
March 3,897 33.0 129 
April 3,581 33.0 118 
May 3,652 33.0 121 
June 3,861 33.0 127 
July 3,940 33.0 130 
August 4,295 33.0 142 
September 2,602 33.0 86 
October 1,75 1 33.0 5 8 
November 2,549 42.0 107 
December 2,614 41.6 109 



Tables 4 
Borjomi 

Georgia Power Privatization 
Maln Production Costs 

(WO GEL) I 
Seml General General Non 

Lsasd LowV.lw B n k  F W s M  Aux l l la~y Produdlon Admlnlslr.tlvu Defective Senku C.plkl Pnprld SJas OlslrBullon Uhsr 0Lh.r 
~ c W h W  A S s d S  Aswts Roducllon WI Production Cost ~ 0 8 1  Products Sector W o  Expensss Expsmes Costs h l m n  Expenses 

Month 2 3 $3 20 21 23 25 26 28 20 30 31 43 U 41.4s - 1-50 - - - - - - - - - - - - - - -  
J-uy(lY9S) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 I 
FtbWY 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 
Mprrh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
April 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 
M .y 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
$me 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
A m  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smtmba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
O~lober 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
N o v d a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Decrmba 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 

Many Sdlemels  D.nlemsn(s :dlmmnls S d k d s  Mlomenla Setilamn(s S d i k d s  M b d s  Sattkmants Satlemmls Sdllmmnte Smttkmm(s Satlamonts tmbmm(s PnF*n( 
l l s d s  8upplbn AdvncesP@ld B y r n  Claim. Advnces Roc I m l m n c m  Non ado P.ymsn(s Socld h s  L h  Acc.P- Etnploysa Fwndsn 0Lh.r 6udP.t 
50-59 60 61 12 63 M 85 07 88 I 0  70 71 73 75 M.70 81 - - - - - - - - - - - - - - - -  

Jm- (1998) 0 0 0 0 0 0 0 0 0 0 2 6 0 .  0 0 0 
FtbWY 0 0 0 0 0 0 0 0 0 0 2 7 0 0 0 0 
Mmh 0 0 0 0 0 0 0 0 0 0 2 7 0 0 0 0 
npril 0 0 0 0 0 0 0 0 0 0 2 8 0 0 1 0 
May 0 0 0 0 0 0 0 0 0 0 2 8 0 0 0 0 
J- 0 0 0 0 0 0 0 0 0 0 2 B 0 0 1 0 
July 0 0 0 0 0 0 0 0 0 0 2 B 0 0 0 0 
m 0 0 0 0 0 0 0 0 0 0 2 7 0 0 1 0 
S q l d e r  0 0 0 0 0 0 0 '0 0 0 2 7 0 0 I 0 
W o k  0 0 0 0 0 0 0 0 0 0 2 8 0 0 1 0 
Nov&r 0 0 0 0 0 0 0 0 0 0 2 7 0 0 I 0 
h c d a  0 0 0 0 0 0 0 0 0 1 2 8 0 0 1 0 



Table 5 
Borjomi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electrlc Without 
Electrlctty Received Balance Balance Balance Balance Write- Receivable Write- 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 169 85 85 85 85 
February 122 56 122 29 151 151 
March 151 69 151 82 0 233 233 
April 139 47 139 151 35 0 324 324 
May 141 50 141 139 136 0 0 416 41 6 
June 149 78 149 141 139 58 0 487 487 
July 153 47 153 149 141 91 58 535 593 
August 166 24 166 153 149 118 91 586 735 
September 103 41 103 166 153 109 118 531 798 
October 72 19 72 103 166 133 109 475 850 
November 130 7 130 72 103 160 133 465 974 
December 134 15 134 130 72 89 160 425 1,093 

Sources. [By Column) 
1 Actual figurer pmvlded by company. 
2 Aclual figures pmvMed by company 
3 Column 1 -Column 2 

4-6 Asrumwd Rat money psM goes h l  lo the okiesl unpeMbelance. 
7 Affer 90 days Re debt Is wiillen off and h t e d  as Income lo lhe nm. 
8 Sum of columns 3.4.5, and 6. 
9 Cumulative accounts receivable wiRwl wn'te-oj7-s. 





Table 10 
Tsalenjikha 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(QEL 000) 

M' 1 2 I 4 5 6 1 8 9 10 11 12 I1  I4 I5 16 
l%m UR m ml mn am trm rrm rn mi m m m l o  rnll mu mu to14 nu ~ I C W  

P r o l d e d  Income Statement ' 
NeZld la  1.937 1939 1.MO 4.15U 5.185 6.624 6.101 6390 6,816 6.961 7.011 1.142 7239 1.319 1.442 1.547 1.654 1.165 2M.W9 

0per.llon.l lxpansm 
Op-berPa- (263 0 6 3  m1) (260 OM) (260 (269) lTl9 0 7 0  (284 (289 0 (291) 3 (294 0 0 9  POn P I 4  (10.609 
m c h u t d  POW ( 1 ~ 5 6 )  (1,499 (2.129) o w  s.120 (4.461) (4.510 (4.5711 (4.61s (1.69o) (4 .1~)  (4.819 14.881) ( 4 . 9 ~  a 0 1 4  (5,091) (5.162 (115.553) 
wyn B s o d  CON 0 0 (m ew 014) om om o a o  o a e  mo mn clew clan (294 119s a o a  ( 4 ~  c r ln  ( 1 4 . ~ 0  

Thl OpnHw Expnsei (1.714 (1.168) (2.541) 0.294 (4.129 (4.941) (5.081) RIM)  (5.211) (5.181) (5.YB) (5,411) (5.491) (1.5O (5,644) (5.124) (5.806) (5.8PO) (2~0.240 

S ~ U  md ~&diemh= Fxptxma o o (94 (211) WII a80  091) o s n  roo) (rw, (411) r ~ e  c r w  (427 (41a cu4 rue (4% (I5.m) 

D~~~ o o @) ow m cso me m (80 (80 PB) 08) 130 08) m c s ~  m m o 
T&I 0 p n ~ a f  c d a  (1.710) (1.168) (2.634) 0.191) (4.159 (1.418) (5.%1) (5,631) (5.109 (5.n4) (5.841) (5.921) (6.W) (6.081) (6.161) (6,251) (6.319) (6CW (218.604) 

Wlny Opsramg Income 201 111 409 5 ~ )  812 1.206 1.142 ! . in 1.111 1.188 1.s5 1.221 1.219 1 2 n  1.n6 1295 1.115 1.115 45.405 

Other Income md Cxpdnsas 
W1er Incorn* o o o o o o o o o o o o o o o o o o o 
Other Exp.ns.. PO) 04 (41) (61) (81) (104 (10s (10% (1061 (m ( l a  (114 I ( l l n  111e (118) urn) 14.mn 

N# a'krlmonn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

rlnanclal Colts md T u e s  
Unmdhd A c c o ~ n h  P w p h  2l6 182 892 881 142 451 0 0 0 0 0 0 0 0 0 0 0 0 0 
U m . l i n d A c e ~  ~urnt&h ($31) 0 2 ~ e  (1.9~4 (2.119) (2 .01~  0.822) (1.0211 ( z ~ o  (206) OW) (212) (214) (211) 0 2 4  (221) (220 OM) (219 0.920 
Buda.1 n d  Nm B u d p t T m . 1  007l 0 0 0 0 0 (24) (191) I199 (196) (153) (201) (204) GW (211) (214) R l h  WII 0 .4m 

Tdaf FI~rnlaI C d s  ond T a m  (662) (464) (1,obl) (1.291) (I.1341 (1.169) 0.041) OD0 l4W) (401) (410) (41s) (422) (428) (4Y) (444 (Un (453 ( 1 ~ 1 1 )  

net Incotno (451) (299 1651) (698) (504 I169 95 761 771 781 195 BW 818 830 Y1 855 868 882 29.988 

Adp*r.tl rw C w  m w  

D W h  0 0 29 58 88 88 88 88 88 88 88 88 88 88 88 88 88 88 2.m 
c h m  a w w  csw' (110 o a n  (141) 1199 c ~ m  (14 (11) 11s (11) ( l o  ( 1 4  (14  ( 1 3  (19  (11) (14) 

C s W r n v a t m a b  0 0 (584) (584) (584) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F h n W  Cod, 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

*&.I CUI P~OI AWL I* Mtlm 0 0 (691) (6667 (€4) (61) TI TI 77 77 77 76 16 15  75 15 74 14 2.516 
D M a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
o a t n v w a a  o o o o o o o o o o o o o o o o o 

C u b  6 -b  1 *I.aI1( FDICC~ 0 0 1691) (660 (€4) (61) 77 n 77 77 77 16 16 15  15  15 14 14 2.516 

Valuation 
E&W sdm h d a a  and Tau (esm 1652) (690 cloa (161) 119 951 966 980 991 1 . m  1.022 1.09 la51 1.069 1.m6 1.101 n . 4 5  
nxl m mrr o o o o (24) (191) (191) (196) (IW) W I )  GM) m (211) (214) (211) (221) (7.493 

c u h  ~tov ~f&dmmta' 1691) (660 (€4) 16s n n n n n 16 16 is 15  11 it 14 2.116 
A d p n t r  rrtt cw tlrr (1.149 (1.360 (1.110 (228) 112 840 BYI 861 871 882 893 WI 911 930 MI 9% 12.m 

Dlsromled A s p t e a  Pnr Ca* M w  11119) 948) (669 (110) 69 281 2 l l  XO I69 142 l a  lo2 86 12 61 52 2 9  

' T h ~ ~ d . 1 . ! ~ b w e b a n n W d l ~ r c d & n W ~  

RoJ&td k m v  SldemU h hrd O m  (1998) md don no1 rrhcl r h q a  h PUT- p o a t c ( M f l m )  

' B u t d m d d y m a a o l r y  

'~Nnadtokthtdll-rhontdw~yalrlaltnnI+~duh~rroul.racdnbk 

' I n c W  dmdm cbnlp .  h .+I4 hvahnd n d  fhndd r o N  

M W H S d d h 1 9 9 8  41 924 

' NUDbu o f  Cwmm 9.137 

' MmkU V h  ( O m )  128 816 



'Table I 
Tsblenjikha 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 564 434 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation I 

Total Operational Expeirlses 

Utility Operating Income 88 50 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 14 (152) 

1 I 
It is assumed that accounts receivable 9(0 days or older are written off and treated as income. 
It is assumed that accounts receivable 910 days or older are written off as bad debt expense 



Table 2 
Tsalenjikha 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 5 6 1 1 9 10 11 12 13 14 15 

1U.I Ave~age Tdd Tot4 Avmngo TOW T.1.l Avenge TOW T.W Averqb Tdll  1.W Averape Tdd 
3.14 r l k e  I&. 3.14 rile. n81.1 5.14 P ~ C O  a*# s.14 ~ r k e  ad.. s.14 PI~CI I*.I 

Monm m ( Q E L D ~ ~ U I )  (000 M L )  i m  (QEL ~ @ f  MI (000 GEL) 0 (QELmr lhil) (PPOQEL) nram) ( Q E L w W  1OOPQEL) 0 (QEL p a r M  mW QEL) 

hdurmd LOC.I 8udg.1 cenba mud@ a..ld.mtl.l ommr 

JrY (yn) 0 0.0 0.0 4 45,O 0.2 63 45 0 2 8  5,447 459 245.1 140 45 0 6.3 
peb.yu 1 45 0 0 0  10 45.0 0.5 61 45.0 2.1 3.378 45.0 152.0 134 15 0 5.9 
Mrrb 2 45.0 0.1 14 45.0 0 6  63 45.0 2.0 3,019 45.0 1M.6 136 45.0 6.1 
@ 1 45.0 0.0 16 45.0 0.1 61 45.0 2.1 2A51 45 0 110.3 130 45 0 5.) * 1 45 0 0 0  11 45.0 0.1 61 45.0 2.1 lAO1 45.0 1WA 1 1  45.0 7.1 
lu* 0 0.0 0.0 19 45 0 0 9  62 45 0 2.8 4,Ml 45.0 111.1 a0 45.0 9.8 
I*Y 1 45.0 0.0 20 45.0 0.9 61 45.0 2.7 3.866 45 0 114.0 249 45 0 112 
W 1 45 0 0 0 21 45.0 0.9 61 45.0 2 J  2.611 45.0 111.1 207 45.0 9.3 
&pCda 1 46.0 0.0 1 45.0 0 0  62 45 o 2 8 2,693 46.0 121.2 n 46.0 4~ 
OMb* 0 0.0 0 0  1 45.0 0 0  62 45.0 2.1 2.124 45 0 A.6 66 45 0 2 5  ' 
N a r m b . .  1 45 0 0 0  1 45.0 0.0 62 45.0 2.1 4.060 45.0 112.1 66 45.0 3.8 
Dcraoba 1 60.0 0.0 2 60 0 0 1  62 60.0 3 1  3,143 60.0 lEE.6 131 60.0 11.0 



Table 3 
Tsalenjikha 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 5,695 32.8 187 
February 3,577 33.0 118 
March 3,888 27.9 108 
April 2,645 33.0 87 

May 2,629 33.0 87 
June 4,324 33.0 143 
July 4,238 33.0 140 
August 2,887 33.0 95 
September 2,853 33.0 94 
October 2,24 1 33.0 74 
November 4,134 42.0 1 74 
December 3,556 42.0 149 



Tables 4 
Tsalenjikha 

Georgia Power Privatization 
Maln Productlon Costs 

(000 GEL) 

Low v* 
Assets 

(3 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Auxiliary 
Production 

23 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
Production 

cost 
25 

General 
Admlnlstrdke 

Cod 
20 

Defective 
Produds 

28 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Non 
Clptlrl 
Wwk 

30 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

8des 
Expenses 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

D l d W l o n  
Costs 
U 

0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 th  
hcome a 

0 
0 
0 
0 
0 
0 
0 
0 
0 

1 0  
0 
0 

Other 
Expanses 

3-50 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

April 
Mn, 
JIM0 
July 
A m  
awtrnba 
0Ctobw 
Novnnbcr 
M c d n  

S a t b M s  
Advmces LC 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

aIatl.msn(s 
Other 
60-70 - 

2 
1 
4 
2 
2 
2 
2 
2 
8 
2 
2 
1 

s- cam) 

Mrsb 
Apn" 
Msy 
lmt 
July 
w 
Slpld" 

I Odoba , Novda 
Decm6a 



m 

Table 5 
Tsalenji kha 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallratlon Month Unpaid Unpald Unpaid Unpaid Electrlc Without 
Electrlclty Received Balance Balance Balance Balance Write-offs Receivable WrlteQlfs 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) 

January 254 37 218 , 21 8 21 8 
February 161 75 161 143 304 304 
March 148 52 148 161 91 400 400 
April 120 60 120 148 161 31 460 460 
May 119 44 119 1 20 148 I 18 31 504 535 
June 195 106 195 119 120 42 118 476 624 
July 189 99 189 195 119 21 42 524 714 
August 131 11 131 189 195 108 21 623 835 
September 128 42 128 131 189 153 108 601 920 
October 101 158 101 1 28 131 31 153 391 863 
November 189 3 189 101 128 128 31 547 1,050 
December 201 6 201 189 101 122 128 613 1,244 

Souwes' (BY Column) 
1 Actual figurns p m v W  by company 
2 Actual figures provMed by company 
3 Column 1 -Column 2 

4-6 Assumed thalmney peldgoes fiBt lo the omst unpaklbalance 
7 Aner sO days Vw debt Is wfiffen off and hated as Income to me fim 
8 Sum ofcolumns 3,4,5, and 6. 
9 Cumulallve accounts receivable without wfileom 



Table 6 
Tsalenji kha 

Georgia Power Privatization 
Determination and Aging of A,ccounts Payable 

(000 GEL) 

I 
1 2 3 4 5 6 7 8 9 

Total End of 30 Days 60 Days 90 Days Total Receivable 
Expenses of Reallration Month Unpald Unpald Unpaid Unpald Electrlc Wlthout 

Electrlctty Pald Balance Balance Balance Balance WrlteMfs Payable WrlteMfs 
Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) 

Janurary 187 37 150 150 150 
February 118 77 118 73 191 191 
March 108 52 108 I I 8  21 247 247 
April 87 60 87 108 79 0 275 275 
May 87 44 87 87 108 36 0 318 318 
June 143 106 143 87 87 2 36 319 355 
July 140 99 140 143 75 0 2 358 396 
August 95 I I 95 140 143 65 0 443 480 
September 94 42 94 95 140 100 65 430 532 
October 74 158 74 94 77 0 100 245 448 
November 174 4 174 74 94 73 0 445 618 
December 149 5 149 174 74 89 73 486 762 

s o u m  (BY column) 
1 Actual @urns p m v M  by company. 
2 Acfual @urns p m v M  by company. 
3 column 1 -Column 2 

4-6 Assumed lhat money paM goes first b the o k s t  unpaM balance. 
7 Aner SO days Ule debt Is wriften off and treefed as Income lo fhe firm 
8 Sum of columns 3,4,5, and 6. 
9 Curnulalive accounts melvable WVlout wrife-ol 



I Table 6 ~ Tsalka 
Georgia Power Privatization 

Determination and Aging of Accounts Payable 
(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Expenses of Reallzatlon Month Unpaid Unpaid Unpald Unpald Electrlc Wlthout 
Electricity Paid Balance Balance Balance Balance Wrlte-Olfs Payable Write-offs 

Month -- (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Jianurary 57 57 
77 

(0) 
F~ebruary 77 0 

(0) (0) 

52 
(0) 

March 52 0 
(0) 

0 
(0) 

48 
(0) 

April 48 0 0 0 
(0) (0) 

74 
(0) 

. Mlay 74 0 0 0 0 
(0) (0) 

(0) .(O) 
June 43 43 0 0 0 0 

(0) 

July 69 69 0 
(0) (0) (0) 
(0) 0 0 0 

August 34 34 0 0 0 0 0 
(0) 
0 

(0) 
0 

September 24 24 0 0 0 0 0 0 0 
Olctober 65 65 0 0 0 0 0 0 0 
November 112 116 (4) 0 0 0 0 
Dlecember 107 107 0 0 0 

(4) (4) 
(4) 0 (4) (4) 

- 
Sources: (By Column) 

1 Actual figures pmvhfed by company. 
2 Acfual figures pmvhfed by company. 
3 Column 1 -Column 2 

4-6 Assumed that money peM goes first to the &sf unpM bsfance 
7 A W  BO days the deb1 Is wrflten Mend Lreeledes Income to the Ilrm 
8 sum of columns 3,4,5,  and 6 
9 CumulaUve accounfs m b a b l e  wiVtout wrffe-ofs 



Table 1 
Tsal ka 

Georgia Power Privatization 
Income Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 313 1/98 6/31/98 Annual 

Net Sales 21 5 191 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 12 8 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (25) (94) 

It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Tsalka 

Georgia Power Privatization 
Sales of Electricity 

A v m w  
I*. 

(QEL w MI 

T.W bUw8 TOW 
1.11 I*. **a 
0 (QELWU*) moo am 

A r m .  Tow 
m. #*a 

(QELpnU*\ moo OEL) 

T.W Avuaae Tow Tu.~ A r e w e  Tow 
1.11 I I I C .  Id.. s.n I*. 1.1.. 

ivam, (GEL w r M )  (OmGEL) rn (QELpsW)  (WO GEL) 



Table 3 
Tsalka 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
.MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,714 33.0 57 
February 2,344 33.0 77 
March 1,574 33.0 52 
April 1,459 33.0 48 
May 2,234 33.0 74 
June 1,299 33.0 43 
July 2,092 33.0 69 
August 1,03 9 33.0 3 4 
September 72 1 33.0 24 
October 1,557 42.0 65 
November 2,664 42.0 112 
December 2,550 42.0 107 



Tables 4 
Tsal ka 

Georgia Power Privatization 
Main Production Cosfs 

(000 GEL) 

Seml General General Non 
Laassd LowVaIue I)& Finhhsd Auxiliary Produdton Adminldr&lvm Oefectlve Senke C M J  Prepald Wsr Dlat~u l lon Uher OIhsr 

L4~mMkn h u t s  Assets Produdlon Ooods Pmdudlon Cost Cod Produds Sector Work Expenses Empenses Costs hcano Expenses 
Month 2 3 13 20 21 23 25 28 28 28 30 34 43 U - - - - - - - - - - - - - - -  1.60 a - 

.Istmmy (1990 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 12 
Febnuy 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 12 
*h 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 12 
MI 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
Mw 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
1me 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 18 
July 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 21 
AugYi 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 21 
8lpltmbw 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 21 
Odobrr 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 21 
Novrmbw 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 21 
Dectmbrr 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 24 

MOW s.n*mn(s satlemants sat lamas s m ~ s  s m m m a s  sat lmmts t da tmn ts  MMS fi.nkmmcs ra t lsmnls  r m k m n t s  k(t*mn(s 8BIanmds s ~ l e m m t s  PH 
Assets &!wp#us AdvnenPaId Buysn C i h  AdvmcarRtc hvms Nonat.Le P-s soeWlm L.bor Aca.Psnan 
504s W 81 12 63 U 65 R 88 80 70 71 E"%- FO? OLk M-79 11 - - - - - - - - - - - - - - - -  

J- (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Wbnuy ' 0  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
M m h  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Apil 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 D 
Mw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
JdY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
A W  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
8+& 0 0 o 0 0 0 0 0 0 0 0 0 0 0 0 0 
Octohw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N o v d a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
D I C ~ ~ ~ S  0 o o o o o o o a o o o o o o a 



- 

Table 5 
Tsalka 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvabie 

Sales of Realization Month Unpaid Unpaid Unpaid Unpald Electric Without 
Eiectriclty Received Balance Balance Balance Balance WrlteQm Receivable WrlteQm 

Month (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

January 66 57 9 9 9 
February 90 77 21 0 21 21 
March 60 52 30 0 0 30 30 
April 56 48 37 0 0 0 37 37 
May 85 74 49 0 0 0 0 49 49 
June 50 43 50 6 0 0 0 56 56 
July 80 69 67 0 0 0 0 67 67 
August 40 34 40 33 0 0 0 72 72 
September 28 24 28 40 9 0 0 76 76 
october 60 65 60 11 0 0 0 70 70 
November 102 116 56 0 0 0 0 56 56 
December 130 107 79 0 0 0 0 79 79 

Sources: (By Column) , 

1 Aclualtigums provided by company. 
2 ~ctuel  tigums pmvlded by company 
3 Column 1 -Column 2 

4-6 Assumed he1 money paid goes first to h e  oMesl unpaid balance. 
7 Aner 80 days h e  deb1 is wrilfen off and tmated as income to h e  firm. 
8 sum ofcolumns q 4 . 5 ,  and 6 
0 CumuiaUve eccounls meivable without wrlea~Ts. 



Table 6 
Tsal ka 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

I 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Recelvable 

Expenses 01 Reallzatlon Month Unpaid Unpaid Unpald Unpald Electric Without 
Electrlclty Paid Balance Balance Balance Balance Payable Wrlte-Mls Wrlte-Mls 

Month (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 57 57 (0) (0) (0) 
February 77 77 (0) 0 (0) (0) 
March 52 52 (0) 0 0 (0) (0) 
April 48 48 (0) 0 0 0 (0) (0) 
May 74 74 (0) 0 0 0 0 (0) (0) 
June 43 43 (0) 0 0 0 0 (0) (0) 
July 69 69 (0) 0 0 0 0 (0) (0) 
August 34 34 0 0 0 0 0 0 0 
September 24 24 0 0 0 0 0 0 0 
October 65 65 0 0 0 0 0 0 0 
November 112 116 (4) 0 0 0 0 (4) (4) 
December 107 107 (4) 0 0 0 0 (4) (4) 

Soumes: (By Column) 
1 Actual figurns pmvlded by company 
2 Actual figurns pmvlded by company 
3 column i -column z 

4-6 Assumed Utal money paM goes nnt to Ute o h s t  unpaM belance 
7 Aner eO days Ute deb1 1s wnllen of and hated as Income to Ute llrm 
8 Sum of columns 3, 4, 5, and 6. 
Q CumulaUve accounts meivabk wlUtoul wrltkofs 

; 



Table I 
Chiatura 

I 

Georgia Power Privatization~ 
lncome Statement for the Period Endinr 

(000 GEL) f 
UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 265 255 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 80 24 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 19 (43) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Chiatura 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 11 12 13 14 16 

Tdd Averap. TaW T W  Aver.#. TDW Td* Avwlne TOW T u d  AVIR~. TOW T d  AV~RI. TOW 
S.14 Clicm #ale1 IkU r l l e l  S.111 3.44 CL. Sd*. *.Id P e a  Id.. IU PdCO Sd.1 

Ywm MlnO (GELwrUn* (000GELl WWH! (GEL ~ e r  Vnll mW GEL) m (GEL ~ a r  UnX) fl00QEL) ( u a ~  (OELprt Unll) (000 GEL) mOOGELI  lam) ( Q E L w r W  

hdusblal Local I u d g d  C.nb.1 Dudp-d Rmdd.ntl.l WHr  

JY gm) 31 46 6 1 1  63 44.3 2.8 1 42.9 0.0 2.271 41.2 102.7 327 46 0 14.7 
PcbnuV 83 44.6 3.1 77 44 4 3.4 1 42.9 0.0 1.161 46.0 629 168 44.9 7.1 
Mrrh 35 46.3 1.6 61 44.6 2.7 0 0 0  0 0  1480 46 0 666 146 449 6.1 

5 32 43 8 1A 38 46.1 1.7 21 43 7 0.9 1.603 46.0 67.6 116 44.7 6.2 
34 43.6 1 .6 24 46.1 1.1 I 8  40.1 0.8 1300 46.0 16.6 118 46.0 6.3 

lun 31 43.8 1.6 23 44.4 1 0  16 43 6 0.7 1,692 46 0 11 6 591 46.0 17.1 
I+ 43 43 9 1.9 16 49.1 0 8  23 43.7 1.0 1.703 46.0 110.2 119 44.9 23.3 
AWd 33 44.8 1.6 11 47 9 0 0  20 44.1 0.9 (A60 41.0 66.1 3M 46.0 164 
s w  36 46.2 1.6 20 46.9 0.9 13 39 7 0.6 768 46 0 346 403 U 9 11.1 
o d k  33 60 8 2 0 8 62.6 0.1 10 17.7 0.6 530 69.9 47.9 289 69 8 17.3 
NaaDkr 31 61.3 1.9 22 69 4 1 3  3 74.1 0.2 911 60.0 €4.6 274 19.9 164 
D 4 1 a . b ~  32 1 . 8  1.9 23 60.1 1.4 9 61 6 0.6 674 60 1 40 6 260 601 166 

* 



I 
Table 3 

Chiatura 
Georgia Power Privatization 

Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 2,894 14.7 43 
February 1,591 37.8 60 
March 1,851 14.6 27 
April 1,835 20.7 3 8 
May 2,034 23.9 49 I 
June 2,2 13 36.9 82 
July 2,510 15.8 40 
August 2,038 7.9 16 
September 1,331 32.5 43 
October 1,226 8.6 1 1  
November 1,334 1 .O  1 
December 1,085 0.4 0 



Tables 4 
Chiatura 

Georgia Power Privatization 
Maln Produdlon Costs 

(000 GEL) 

Seml General General Non 
Laased LmvVI** B n k  FWIhrd Auxiliary Produdlon Admlnhtrdivw Delectlve Smlco CqtW Preplld Sales Dlstrlbulh Mher Mhmr 

DspnclJh Asws Assets 1.cduclh Owctr Produdion Cost Cod Produds L d w  W a f  Ewrmss Expsmew Cosls ~ C M M  Erpmus 
M d h  2 3 13 20 21 23 25 M 28 10 30 31 43 U 

- - - _ I - _ _ - - - - - - -  * - 3-50 

J- (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
F c b n u y  0 0 0 I 0 0 0 0 0 0 0 0 0 0 0 0 
M n h  0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0 
W' 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 
MY 0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 
lu. 

0 .  
0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 1 

July 0 0 0 2 1 0 0 0 0 0 0 0 0 0 0 0 
Augut 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
Cirptcmbe, 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
odobs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N o v d a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 
D c r d r  0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 

MOW miements srnl.mmcS a r n h n t s  8at lmnts satkmrnta WMS aatlemnr(s a m k m c s  sm-s s m w s  MIOWMS wknrmrs rmkmmca rmlmunts ~yrm( 
ltsets I lupplk MvneesPIld Buym Clnhns Advnsra R . c  l m v m e  NonSldr P m n t s  &cW h s  L.bar kc. P m m n  Emp(mlrm Foum*n Whmr 
6041 I 0  H 82 83 64 85 87 88 89 70 71 73 75 80-79 H 

a m  
- _ I _ - _ _ _ _ _ _ _ - I _ - _ _ - - - -  

Jluy (1990 0 0 0 0 0 0 0 0 0 0 2 7 0 0 0 18 
F e b n u y  0 0 0 10 0 0 0 0 0 0 2 7 0 0 0 ZD 
~ r s b  o o o P o o o o o o 2 7 o o o m 
AF-1 0 0 0 11 0 0 0 0 0 0 3 8 0 0 0 24 
MY 0 0 0 10 0 0 0 0 0 0 2 7 0 0 0 21 
Imr 0 0 0 10 0 0 0 0 0 0 2 7 0 0 0 21 
July 0 0 0 10 0 0 0 0 0 0 2 7 0 0 0 22 
w 0 0 0 10 0 0 0 0 0 0 2 8 0 0 0 22 
Cilptrmba 0 0 0 9 0 0 0 0 0 0 2 7 0 0 0 l g  
oaobc, 0 0 0 9 0 0 0 0 0 0 2 7 0 0 0 m 
Norrmba 0 0 0 8 0 0 0 0 0 0 2 6 0 0 0 I 8  
D~rmb.r 0 0 0 14 0 0 0 0 0 0 3 f I  0 0 0 31 



Table 5 
Chiatura 

Georgia Power Privatization 
Determination and Aging of Accou~lts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpaid Unpaid Eledrlc Without 
Electrlclty Received Balance Balance Balance Balance WrlteQm Receivable Write- 

Month (000 GEL) (OM) OEL) (000 GEL) (000 OEL) ( W G E L )  - (000GEL) (000 GEL) (000 GEL) (000 GEL) 

January 122 49 72 72 72 
February 66 64 66 8 75 75 
March 77 28 77 47 0 124 124 
April 77 39 77 77 7 0 162 162 
May 85 54 85 77 31 0 0 193 193 
June 93 85 93 85 22 0 0 200 200 
July 107 52 107 93 56 0 0 256 256 
August 85 17 85 107 93 39 0 324 324 
September 56 46 56 85 107 47 39 295 334 
October 68 12 68 56 85 95 47 305 390 
November 74 3 74 68 56 82 95 280 461 
December 60 3 60 74 68 53 82 255 518 

Sources: (By Column) 
1 Actual mums p m v M  by company. 
2 Actual mums pmvkled by company. 
3 Column 1 -Column 2 

4-8 Assumed that money paM goes nfst to Ule oMesl unpeM balance 
7 Aner 90 days the debt Is written o f  and treated as Income to lhe fim 
8 Sum of columns 3.4,5, and 8 
B CumuIauve accounts recelvabk w~thout writmm 



Table I 
Tskaltubo 

Georgia Power Privatization 
lncome Statement for the Period Ending 

(000 GEL) 

I UTILITY OPERATING INCOME 3/31/98 6/31/98 9/31 198 12/31/98 Annual 

Net Sales 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

I Utility Operating Income 100 95 142 265 602 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME 99 9 1 121 (53) 25 8 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 

I 
, 





TabIe 3 
Tskaltubo 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchasetd 
MWH GEL , Total 

Month Purchased Paid Per MWH[ Cost (000) 

January (1998) 5,867 33.0 194 
February 5,869 33.0 194 
March 5,745 33.0 190 
April 5,006 33.0 165 
May 5,233 33.0 173 
June 7,171 33.0 

I 
23 7 

July 8,001 33.0 264 
August 8,435 33.0 278 
September 7,445 33.0 246 
October 7,029 42.0 295 
November 8,886 42.0 373 
December I 9,146 42.0 3 84 



Tables 4 
Tskaltubo 

Georgia Power Privatization 
Main Production Costs 

(000 GEL) 

LOW V.*u 
Assols 

13 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Semi 
Fllllshod 
OoOdS 
21 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
Production 

cost 
25 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

General 
AdmHstmtIvs 

co* 
28 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Defective 
Products 

21 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

SeNke 
Sector 

29 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Non 
Captlal 
work 
M 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

sales 
Expenses 

43 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

DIst~ibu(ion 
Coda 
44 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Other 
hcome 

.(1.48 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Other 
Expentea * 

t 
0 
1 
1 
1 
5 
1 
1 
3 
1 
1 
4 

J- (199.9) 

F~bnuy  
M s r b  

M* 
Jvlr 
July 
Aw" 
Sqlpfrmber 
Onoba 
No*.mbeT 
Dtrcmba 

settlemnlr 
Insurance 

85 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Ietthmmls 
Non EtAe 

87 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 



Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1 
Total 

Sales of 
Electricity 
(000 GEL) 

Table 5 
Tskaltubo 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

2 3 4 5 6 7 
End of 30 Days 60 Days 90 Days 

Realization Month Unpaid Unpald Unpaid Unpaid 
Received Balance Balance Balance Balance Write- 
(000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

8 
Total 

Electric 
Receivable 
(000 GEL) 

9 
Receivable 

Without 
Write- 
(000 GEL) 

Sources: (By Column) 
1 Actual Iigures p m v M  by company. 
2 Actualllgures p m v M  by company. 
3 Column 1 -Column 2 

4-6 Assumed mat money paidgoes first to the okfesl unpaldbalance. 
7 Aner 80 days the deb1 Is written 017 and treated as Income to lhe fim 
8 Sum of columns 3,4,5, and 8 
9 Cumulative accounls recelvabk w~thout w n l e d l  



Table 6 
Tskaltubo 

Georgia Power Privatization 
Determination and Aging of Accounts Payable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 90 Days Total Receivable 60 Days 

Expenses of Realization Month Unpald Unpaid Unpaid Unpaid Electric Wlthout 
Electricity Paid Balance Balance Balance Balance WriteMfs Payable Write- 

Month (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 194 147 47 47 47 
February 194 138 102 0 102 102 
March 190 143 150 0 0 150 150 
April 165 119 165 31 0 0 196 196 
May 173 128 173 68 0 0 0 241 241 
June 237 181 237 60 0 0 0 297 297 
July 264 186 264 111 0 0 0 375 375 
August 278 23 278 264 88 0 0 630 630 
September 246 25 246 278 264 63 0 851 851 
October 295 147 295 246 278 117 63 936 999 
November 373 40 373 295 246 238 117 1,152 1.331 
December 384 21 384 373 295 225 238 1,278 1,695 

sources (By Column) 
1 Actual rigurns pmvkied by compsny 
2 Actual rigurns pmvkied by company. 
3 Cdumn 1 -Column 2 

4-6 Assumed that money paM goes first lo the &st unpsM balance. 
7 Aner PO days the debt is wrinen onand lreeted as lnmme b the firm. 
8 Sum ofcdumns 3,4,5, and 6 
9 CumulaUve accounls receivable wlUlou1 writeom 



Table 1 
Dedoplis Chaw 

Ge(orgia Power Privatization 
lnco~me Statement for the Period Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31/98 6/31/98 Annual 

Net Sales 134 78 

Operational Expenses 
Operating Expenses 
Purchased Power 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income (14) (23) 

Other lncome and Expenses 
Other lncome 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Non Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (85) (206) 

' It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Dedoplis Chaw 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 8 9 10 H 12 13 14 16 

1e1d Av~rag* T0t.l 1.14 AV.R~* Told Taw A v e n o ~  T W  T.W A v n t a l  Tow Tdd Avorage Tow 
1.11 Me. Sdal  Smld Cde. 8d.s I.(. Pdc. I&. Sdd C L e  #dm. Id4 C L e  Id.. 

Worm OlvM (QELwrlWl (000QELl mwm (QEL ~mr Unll iOOO QEL) ( P  1 IMO QELl m IQEL 0.r Unll ma0 QELl m ( Q E L p r r W  (WO QELI - OEL mrUnn 
h d u w d  L~dmudge4  Cmbd mudpel Ro~ld*n(l.l o(h.r 

JUY (unr) 0 0.0 0.0 66 46.0 3.0 6 46.0 0.3 1113 46.0 (13.6 0 0.0 0.0 
9 46 0 0 4 26 46 0 1.1 6 46 0 0.3 377 46.0 17.0 0 0.0 0 0 

M n h  9 46.0 0 4 36 46.0 1 J 6 46 0 0 3  1.027 46.0 46 2 0 0 0  0 0 
.w 11 46.0 0.6 rS 46.0 1.1 14 46.0 0.6 410 46 0 184 0 0.0 0.0 
MY S3 46.0 4 3  I 46 0 2.3 6 46.0 0 1  489 46.0 22.0 0 0.0 0.0 
luu 66 46.0 2.6 40 46.0 1 .8 I 46 0 0 1  627 46.0 23.7 0 0 0 0.0 
I* 2 0 .  46.0 0.9 10 46.0 0.6 6 46 0 0.3 614 46.0 23.1 0 0.0 0.0 
'W'Jd 13 46.0 0.6 11 45.0 0.6 326 46.0 14.7 13W 46.0 64.0 0 0 0 0.0 
S~ptnnbrr 0 0.0 0.0 4 46.0 0 1  6 46 0 0.3 490 46.0 22 1 0 0 0 0.0 
m b r r  36 46 0 1.6 10 46.0 0.6 4 46.0 0.2 4W 46 0 20.3 0 0.0 0 1  
Novnnba U 46.0 2 0  10 46.0 0 6  6 46.0 0.3 776 46.0 N.9 0 0 0  0.0 
D*~nnbrr 26 60.0 1.6 10 60.0 0 6  4 60 0 0 2  260 60.0 16.6 0 0 0  0 9  



I 

Table 3 
Dedoplis Charv 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 1,485 33.0 49 
February 417 33.0 14 
March 1,077 33.0 36 
April 460 33.0 15 
May 63 9 33.0 2 1 
June 627 33.0 21 
July 550 33.0 18 
August 1,550 33.0 5 1 
September 500 33.0 17 
October 500 42.0 21 
November 83 6 42.0 3 5 
December 300 42.0 13 



Tables 4 
Dedoplis Chaw 

Georgia Power Privatization 
Main P roduc t i on  Costs 

(000 GEL) 

Seml General General Non 
Le8s.d LarVahm B u k  Flnlrhsd Auxlllsry Production Admlnlslratlve Defective Lnkr C q l i d  Prepaid 8sbs DlltrRdlon Mher Mher 

DoprrcMion Assds Asses Productim Goods Production Cod Cod Products Sector Work Expenses Expensm Costs hema Expanses 
M d h  2 3 13 M 21 23 25 26 28 29 30 31 43 U a - 1-50 - - - - - - - - - - - - - - -  

J.muy (1998) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 
FeanuY 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4 
~ r e b  o o o o o o 0 0 o o o o o 0 o 22 
April 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12 
Mff 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 
JW 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 18 
July 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 17 
AuM 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 24 
S r p t d a  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 38 
Orlc4w 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 22 
N o v d r  0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 
December 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 14 

Monw S e H l a d s  8 d l h n t s  Iatlsments Ssnlsmds Satlmwnls lellbmdr S e l t h d s  Satknnnls S a t b d s  Omkmm(s la tkmm(s 8dllamnls M * m m ( s  I ~ b m e n t s  Payman( 
Aasds Supplisn Advmas Pdd Buym Cl.lmr A d v m n  RK hs~mcr Non 81.lr P m n l s  8ocW h Ldor k c .  P m o m  Employns F m d a n  other 
5048 00 H 12 13 84 65 67 88 69 70 71 73 75 00-70 BY..  - - - - - - - - - - - - - - - -  

J m  (1998) 0 0 0 0 0 0 0 0 0 0 0 14 0 0 0 20 
F e w  0 0 0 0 0 0 0 0 0 0 0 15 0 0 0 19 
M n h  0 0 0 0 0 0 0 0 0 0 0 2! 0 0 0 43 
April 0 0 0 0 0 0 0 0 0 0 0 15 0 0 0 20 
M W 0 0 0 0 0 0 0 0 0 0 0 10 0 0 0 27 
Iuro 0 0 0 0 0 0 0 0 0 0 0 12 0 0 0 M 
July 0 0 0 0 0 0 0 0 0 0 0 17 0 0 0 35 
A* 0 0 0 0 0 0 0 0 0 0 0 18 0 0 0 41 
8eptcmt.r 0 0 0 0 0 0 0 0 0 0 0 18 0 0 0 53 
O d c k  0 0 0 0 0 0 0 0 0 0 0 15 0 0 0 38 
~ o v d r  0 0 0 0 0 0 0 0 0 0 0 14 0 0 0 22 
lltmnber 0 0 0 0 0 0 0 0 0 0 0 15 0 0 0 28 



Table fi 
I Dedoplis C harv 

Georgia Power P~rivatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Reallzatlon Month Unpaid Unpaid Unpaid Unpaid Electric Without 
Electrlclty Received Balance Balance Balance Balance WrlteQm Receivable WrlteQm 

Month (000 GEL) (000 OEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) 

January 67 15 52 52 52 
February 19 25 19 26 45 45 
March 48 17 48 19 9 76 76 
Apnl 21 17 21 48 11 0 80 80 
May 29 23 29 21 36 0 0 66 86 
June 28 35 28 29 21 1 0 79 79 
July 25 22 25 28 28 0 1 81 82 
August 70 10 70 25 28 18 0 141 142 
September 23 36 23 70 17 0 18 1.09 128 
October 23 25 23 23 0 0 106 125 ::' November 38 6 38 23 55 0 138 157 
December 18 5 18 38 23 17 55 95 170 

Sources. (By column) 
1 Actual lTgures p m v W  by company 
2 Actual I[gures p m v W  by company 
3 Column f -Column 2 

4-8 Assumed fhal money paMgoes first lo fhe oldesl unpaM balance 
7 Afler Ba days fhe deb1 Is willten onand Lreated as Income to fhe finn 
8 Sum ofcolumns 3, 4, 5, and 6. 
9 Cumulative accounb receivable wiVtoul wrlledm 



Table 6 
Dedoplis Chaw 

Georgia Power Privatization 
Determina.tion and Aging of Accounts Payable 

(000 GEL) 

1 2 4 5 6 7 8 9 
Total End of I 3ODays 60 Days 90 Days Total Receivable 

Expenses of Realizatlon Month Unpaid Unpaid Unpaid Unpald Electric Without 
Electrlclty Paid Balance Balance Balance Balance Write-offs Payable Write-offs 

Month (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) (000 GEL) 

Janurary 49 16 33 33 33 
February 14 24 t4 9 23 23 
March 36 19 36 4 0 40 40 
April 15 18 15 22 0 0 37 37 
May 21 22 21 15 0 0 0 36 36 
June 21 35 21 I 0 0 0 21 21 
July 18 19 18 2 0 0 0 21 21 
August 51 9 51 11 0 0 0 62 62 
September 17 25 17 37 0 0 0 53 53 
October 2 1 22 21 17 15 0 0 53 53 
November 35 2 35 21 17 13 0 86 86 
December 13 76 10 0 0 0 13 10 23 

Sounes. (By Column) 
1 Actual @urns pmvMd by company. 
2 Actual @urns p m v W  by company. 
3 co~umn 1 -column 2 

4-6 Assumed that money paid goes first Lo the oldest unpald balance. 
7 Aner SO days the debt is wnUen off and lreeted as Income to the nm 
8 Sum of columns 3, 4, 5, and 6. 
9 CumulaUve accounts melvable w/thout wt i te-0~ 



Table 10 
Dmanisi 

Georgia Power Privatization 
Projected Income Statement for Distribution Assets 

(GEL WO) 

M' I 2 1 4 5 6 7 8 9 10 11 I2 11 I4 I5 16 

lm U9P ma im m x a  am m m7 lms tm) m1o mil mu mu m i 4  mu m u b n l  

Proleeted Income ~ t a d  

wd 8 . l a  n o  n! m 7 a  1.m5 I 1.249 1.266 1.281 1.101 1.121 1 . w  1.161 1.181 1 . 4 ~  1.428 1 ~ 1 1  IM 5 0 . 1 ~  

I 
0pcratlon.l Cxpmnscs 

OF-- w - u -  (dm (44 (43 (46) (ra) (IO) (50) (51) (12) on 5 c n )  c s  on cm oe (59) cam @am 
& h a d  P m m  (286) (281) (4M) (511) (ah) (814 (83) C b )  @19) (879 (886) 0 (911) (928) (PI9 (910 (911) Os0) 03.651) 
W q n  a so& cosb (14 (I74 02) (4s) (61) (66) ( m  (60 (69) PO) P I )  0 01) 04 )  03 O Pa) P9l (2.692) 

Tdr t  O p n f i w  Expnsea 041) 041) (4774 (629 m1) e r a  0 5 s  (96% eao) (994) (1.01m (l.026) ( 1 , ~ s  (1.01s I ( 1 . ~ 3  cl.110) ~ 1 . 1 ~  00.nn 

Sda md ~ d m b l r r m v r q m ~  ( n  ( n  (22) (40 can 02) on 04) on no ns ns, (84 0 1 )  (89 C) can (pl, b.941) 

D*' o o (19) PQ (11r) urn r l l n  urn (11r) c l i n  (111) c l r n  om  elm urn (111) (111) o 
rdd o p m t h r i c & a  (Ys, 0 4 0  ( 3 0 )  049) em ( I . I ~  (l . lra ( l . lm  2 )  o.1631 (1.20~) ( l e a  (1210 (1.24 ( 1 . m  (1291) (1,111) (1311) C 5 . m  

th#w opmth# lmome WI 13 33 16 48 117 lU7 110 I l l  115 119 I22 125 128 131 115 110 142 4.817 

o m e r h m  and Expenses 
Wmr Incoma o o o 0 
Wmr Expansas (9 ( 4  (8) (PI) (P4 (t (P, (a ( 0  (e) A ,PV L L L 4 ,"A ,", P I 3  

Nd ~ h r l n c o m s  0 o o 0 

rlnancld COSU and r u e s  
Unnmbd kcounb  P@k 0 81 92 91 16 46 0 0 0 0 0 0 0 0 0 0 0 0 0 
~ m h d  k c o w  ~.c.h&k (192) 0311 (112 (169) (91 )  (465) 0%) DB) 04 09) (40) ( 4 ~  (41) c n  (42) cm r u )  cu) (1.544) 
Budpot n d  Non Budget Taaa (69) 0 0 0 o 0 0 (14) (12  ( 1 3  cm (16) (m (m (10 ( 1 0  ( IN  (14 (669 

TdaIFln.mI.1 C&r .ml Tax.* (261) (252) (423 (479) (461) (418) (2%) (52) (11) (%I (JJJ ( m  (50 (1¶ (64 (61) (62) (64) (2.166) 

Nat I n c a  (241) (224 094 (UI) bla) 001) (147) n 59 61 61 a n 69 71 71 76 n Z650 

ryuana r r  cur r w  
-. 0 0 19 78 I17 I17 117 117 117 I17 I17 117 117 117 117 117 I D  I17 1.9U 

ct-wlnwaldnscs*14 b n e 6 ) n ~ ~ m m m m m a m m m m m  
c w m ~ m m d ,  o o nsa oss 083  o o o o o o o o o o o o o o 
YhncWCOlb 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

*ma C O I  n.1 AH.LIC 1. Inll(." 0 0 061) 029) (691) 89 115 115 115 115 115 115 115 111 111 114 114 114 3.889 
midd. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

hM R*.)mpl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
C u b  6- 1 A m 4  i h n c r r  0 0 061) 029) (691) 89 115 115 115 115 115 115 115 111 111 114 114 114 1.OB9 

Valuanoo 
p r d o e ~ d ~ r r ~ d n d ' ~ h - ( e s ~  0 4  (441) (dl@ Ob2) (141) 72 74 76 79 81 84 86 89 91 95 97 1.311 
T a a  m EBP 0 0 0 0 0 (W (13  (14 (U (16) ( 1 3  (11) (la) (la) (174 (18  (661) 

Cuh Fbr A m a t 1  ' om 029) (691) 89 11s 11s 115 111 115 115 115 115 115 114 114 114 1.863 
Arpnird me cur nar cl. tm I (1.108 012) 02) 172 IN l a  n8 ~ e o  182 IU 186 188 IW 191 6.519 

w r . a r r  ~d.hntr m e  cur n.r 064) (811) (642) (102) ( I n  58 49 41 w zv w 21 17 15 12 10 12 

' l%e hmdd dm& hwt ban r a u d  l o  .I IAS q h l &  
*dm- s u m  b b ral om 1199a) md don w rrhrt rhuya hpuchutryporn warn). 

' B u d m * r y r n ~ n h v a r m c m ~ .  
'h.m.dloh~M-eh~ndy1plo.~~dmk45dyl..lnhrc~rrcdnb* 

' mhda c w a  h  r* c+t, nd h~ C O N  " SOM h  m a  7.898 

' N d r  of Momm 13.026 

' Mmtd V*Y (am) (l.m.611) 





Table I 
Dmanisi 

Georgia Power Privatization 
lncome Statement for the Perlod Ending 

(000 GEL) 

UTILITY OPERATING INCOME 3/31 198 6/31/98 Annual 

Net Sales 89 79 

Operational Expenses 
Operating Expenses 
Purchased Pawer 
Wages & Social Costs 

Total Operating Expenses 

Sales & Administrative 
Depreciation 

Total Operational Expenses 

Utility Operating Income 12 (8) 

Other lncome and Expenses 
Other Income 
Other Expenses 

Net Other lncome 

Financial Costs and Taxes 
Unrealized Accounts Payable ' 
Unrealized Accounts Receivable 
Budget and Nan Budget Taxes 

Total Financial Cost and Taxes 

NET INCOME (3) (70) 

1 It is assumed that accounts receivable 90 days or older are written off and treated as income. 
It is assumed that accounts receivable 90 days or older are written off as bad debt expense 



Table 2 
Dmanisi 

Georgia Power Privatization 
Sales of Electricity 

1 2 3 4 6 6 7 B 9 10 11 12 13 14 16 

1.W A v n w  TOW T d  Avbna. TOW T*ll A v a n p  Td.l T.14 A V a W b  TcU Told Tdll 
6.U ? h a  1.1.1 8 4  P h e  S l k l  W mite 1.I.s 844 Ch* S8hs 8.U Prkm S h l  

MOM, m (QELmrU* (OW OEL) OPaM (ML D a r U 1 )  (000 O n )  m P E L  p.rUrl) W M L I  fMWHI I C E L W W  mmQELI  fMWHI ( O U W l W )  IWO MLI 

bduM.l Locd B u m  CbnW Budgbl R.sWn(W O l h r  

JaY 27 46.3 1.2 6 43 6 0.2 3 42.9 0.1 767 46.0 34.1 0 0.0 0.0 
64 46 2 2 9  1 41.7 0.1 4 62.6 0 2  342 46.1 104 0 0.0 
47 Mnh 44.6 2 1 91 46 1 4 1 4 48.8 0.2 641 44.9 28 (I 0 0 0 

0.0 

43 
0.0 

.w 44.2 1.9 2 42 1 0 1 2 43.6 0.1 
34 u 3  

607 46.0 27.3 . 0 0.0 0 0 
M.Y I d  2 444 0.1 2 41.7 0 1 419 46.1 18.0 0 
Jmui. 49 44.8 2 2  2 46.7 0.1 1 46.2 0.1 W1 33.8 271  0 0 0  

0.0 0.0 

28 43.6 
0.0 

Juhl 1.2 2 46 6 0 1 1 41.1 0.0 605 0 
22 41 6 

46.0 27.3 0.0 0.0 
A w l (  0.9 2 46 7 0.1 1 60.0 0 0  691 46.0 26.6 0 0.0 

28 44.4 1 1  2 46.7 0.1 1 46 6 0.1 681 44.9 30.6 0 0 0  
0.0 

:%?' 22 69.1 
0.0 

1.3 2 66 1 0 1 2 62 6 0.1 817 0 
No& 16 68.1 

60.0 49.0 0.0 0.0 
0.9 2 66.7 0.1 3 74.1 0 2 MI0 47.8 21.9 0 

& c e d e r  
0.0 

14 67 6 0 8  2 66.7 0.1 6 66.6 0.3 603 MI0 362 0 0 0 0.0 
0.0 



Table 3 
Dmanisi 

Georgia Power Privatization 
Electricity Purchases 

Electricity Purchased 
MWH GEL Total 

Month Purchased Paid Per MWH Cost (000) 

January (1998) 788 33.0 26 
February 41 1 33.0 14 
March 784 33.0 26 
April 654 33.0 22 
May 895 33.0 30 
June 656 33.0 22 
July 63 7 33.0 2 1 
August 61 5 33.0 20 
September 708 33.0 23 
October 843 42.0 3 5 
November 519 42.0 22 
December 624 42.0 26 





Table 5 
Dmanisi 

Georgia Power Privatization 
Determination and Aging of Accounts Receivable 

(000 GEL) 

1 2 3 4 5 6 7 8 9 
Total End of 30 Days 60 Days 90 Days Total Receivable 

Sales of Realization Month Unpaid Unpaid Unpald Unpaid Electric Without 
Electricity Received Balance Balance Balance Balance Write- Recelvable Write- 

Month (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) (000 GEL) (000 GEL) (OW GEL) (000 GEL) 

January 36 I 35 35 35 
February 19 1 19 34 53 53 
March 35 6 35 19 28 82 82 
April 29 2 29 35 19 26 13 0 110 
May 21 2 21 29 35 17 26 102 128 
June 30 4 30 21 29 31 17 111 154 
July 29 4 29 30 21 26 31 104 179 
August 28 3 28 29 30 18 26 104 204 
September 32 4 32 28 29 26 18 114 232 
October 51 6 51 32 28 23 26 133 277 
November 25 2 25 51 32 26 23 133 300 
December 37 5 37 25 51 27 26 140 332 

Soufces. (By Column) 
1 Actual @urns p m v W  by company 
2 Actual @urns provided by company 
3 Column 1 -Column 2 

4-6 Assumed hat money paid goes frsf lo the oldest unpaM balance. 
7 Aner aD days h e  debt I( wrinen off and treated as Income lo h e  flnn 
8 Sum ofco~umns 3.4.5, and 6 
9 CumulaUve accounts receivable wihoul wfl1e.orTs 


