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FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

1 Why design an Integrated Financial Management System? 

An Integrated Financial Management System will be an essential tool in the new market-based business environment. With the 
start of Energomarket operations, the GENCOs will be codtonted with an entirely new set of business issues and decisions. 

. Because of this new business environment, the GENCOs will need new sets of financial and operational data on which to base 
their decisions: 

- Some data will need to be recorded in new ways 
- Some new data will be needed which is not currently recorded 
- Data will need to be integrated into one uni6ied system 

. Price Waterhouse is currently developing a hctional desim (specifications) for an Integrated Financial Management System 
that can provide the needed financial and operational data in an integrated system 

. Once it is implemented, an Integrated Financial Management System can make it possible for GENCO management to make 
optimal strategic decisions in the new business environment, to attract investors, and to obtain needed capital investment. 

- 2 -  Price Waterhouse LLP 



FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

2. How can the lntegrated Financial Management System be used for financial planning? 

The Integrated Financial Management System will be composed of a number of separate "Systems Groups." Financial planning 
functions would be performed within the "Cash Management Systems Group." 

CASH MANAGEMENT SYSTEMS GROUP 

Cash Processing 
Daily Cash Processing 
- Record daily cash transactions 
- Record daily cash disbursements 
Short-term Cash Requirements 
- Project cash receipts 
- Project disbursements 
- Project short-term cash requirements 

(Daily) 

(Less than 1 year) 

Financial Planning 
Medium-Term Financial Planning (1 year to 3 years) 
- Prepare budgets and compare with actual performance 
Long-Term Financial Planning (3 years to 10 years) 
- Estimate cash flows fiom operations 
- Plan capital expenditures 
- Determine financing needs over a 5 to 10 year period 
- Estimate supportable level of debt and identifl other sources of financing 
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FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

2. How can the Integrated Financial Management System be used for financial planning? 

These financial planning functions would require a wide range of financial and operational data. Much of this data could be obtained 
fiom the other Systems Groups: 

DATA NEEDED FOR FINANCIAL PLANNING SYSTEMS GROUP CONTAINING DATA 

Revenue Data - Historical and forecast revenues 
- Accounts receivable 

Fuel Cost Data - Fuel procurement plans 
- Historical and current he1 data 
.. Fuel inventory 

Financial Management Systems Group 1 General Accounting 
Accounts Receivable Systems Group 

Materials Management Systems Group / Planned Requirements 
Materials Management Systems Group 1 Planned Requirements 
Materials Management Systems Group 1 Materials Invent. Control 

. Operating and Maintenance Cost Data 
- Historical and forecast O&M costs Financial Management Systems Group / 0 & M Planning - Allocation of collective costs (e.g., G&A) Financial Management Systems Group I General Accounting - Invoices and accounts payable Accounts Payable Systems Group 

- 4 -  Price Waterh ouse L L P 



FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

2. How can the Integrated Financial Management System be used for financial planning? 

DATA NEEDED FOR FINANCIAL PLANNING SYSTEMS GROUP CONTAINING DATA 

Capital Expenditures Data 
- Forecast capital expenditures 
- Materials and supplies inventory 

Financial Management Systems Group 1 Capital Expend. Planning 
Materials Management Systems Group / Materials Invent. Control 

Other Financial Data 
- Current financial statements Financial Management Systems Group 1 Financial Reporting 
- Separate accounting for each business unit Financial Management Systems Group / General Accounting 
- Depreciation expense Property Records Systems Group 
- Asset values and replacement costs Property Records Systems Group 

. Operating Data 
- Certain operational statistics Financial Management Systems Group / Fin. and Regulatory Acctg. 
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FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

3. What information can long-term financial forecasts provide? 

Long-term financial forecasts can serve as a use l l  macro planning tool, providing a high level overview of the company's future 
financial performance. 

. FOR GENCO MANAGEMENT: 
- Determine cash flows fkom operations 
- Plan capital expenditures on plant and equipment, and determine other investment requirements 
- Determine net financing requirements and evaluate financing options (debt and equity) 

. FOR INVESTORS: 
- Potential investors rely on financial statements prepared in accordance with International Accounting Standards (IAS) 

for the financial information needed to determine their investment decisions. They also rely on financial forecasts for 
projections of future financial information. 

- Lenders: 
- Debt coverage ratio: Ratio of cash available for debt service to the interest and principal payments due. 
- Other indicators of the current and hture financial strength of the company: Debt-equity ratio, Liquidity ratios 

(e.g., current assets 1 current liabilities) 

- Equity Investors: 
- Rates of return: Profit margin, Return on Equity, Return on Investment 
- Free cash flow: Cash flows &r debt service, available for capital expenditures and payouts to equity 

(dividends) 
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FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

3. What information can long-term financial forecasts provide? 

INCOME FORECAST 
- Revenue projections 
- Cost projections 
- Net income, Net income per share 
- Rates of return: Profit margin, Return on equity 
- Cash available for debt service 
- Debt coverage ratio 

CASH FLOW FORECAST 
- Cash flows aRer debt service: 

- Cash available for current assets (e.g., inventories) and current liabilities (e.g., accounts payable) 
- Cash available for capital expenditures on plant and equipment 
- Cash available for other investment activities 
- Net financing requirements and sources of financing 

BALANCE SHEET FORECAST 
- Debt-equity ratio 
- Liquidity ratios 

Price Waterhouse LLP 



FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

4. What are the objectives of the financial forecasting model? 

The hancial forecasting model was developed for a sample GENCO ("Gencoenergo"). It was designed to resemble the financial 
situation of the GENCOs and the economics of the Energomarket, but it is meant primarily for illustrative purposes. The model was 
developed to: 

- Illustrate the types of financial planning information that will be needed by GENCO management and by potential investors. 

- Show an example of the potential uses of financial and operational data fiom an Integrated Financial Management System. 

- Serve as a potential financial planning tool for the GENCOs. 
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FINANCIAL MANAGEMENT SYSTEMS 
PRESENTATION OF FINANCIAL FORECASTING MODEL 

5. What are the basic assumptions of the financial forecasting model? 

The basic assumptions for the Gencoenergo financial forecasts are shown below. These assumptions were chosen for illustrative 
purposes. 

- Capacity: Gencoenergo has 3 plants totalling 4,800 MW. 

- Wholesale Purchase Price: WPP = $19.3 1 per Mwh (SMP=$18.50 per Mwh, AP= $0.8 1 per Mwh). WPP stays constant 
through 1997, then grows at 1% to 2% per year. 

- Fuel Cost: $17.00 per Mwh. Fuel cost stays constant through 1997, then grows at 1% per year. 

- Other Operating Costs: $1.59 per Mwh, or approximately 9% of fuel costs. The variable portion of these costs is 
assumed to be 20%. 

- Availability : 80% for two of the plants. 60% for the third plant, gradually increasing to 75% by 2004. 

- Dispatch: Two of the plants are dispatched 24 hours per day. One of the plants is used during peak loads, 
and is dispatched 16 hours per day in winter and 8 hours per day in summer. 

- Debt: Gencoenergo has initial debt of KRB 1.3 trillion. 
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CONSOLIDATED GOME STATEMENT 
(Figures in constant 1995 KRBs millions) 

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 
estimated estimated estimated estimated estimated estimated estimated estimated estimated estimated 

OPERATING REVENUE 
Payments for Energy Generated 
Other Payments from Energomarket 
Total Operating Revenues 

OPERATING EXPENSES 
Fuel 
Operations and Maintenance 
General and Administrative 
Total Operating Expenses 

OPERATING INCOME - ENERGY 

NON-ENERGY BUSINESS INCOME 
Non-Energy Business Revenues 
Non-Energy Business Expenses 
Net Income - Non-Energy Businesses 

TOTAL OPERATING INCOME 

DEPRECIATION, INTEREST, TAXES 
Depreciation r 
Net Interest Expense 
Payroll Taxes 
Road Tax 
Corporate Profns Tax 
Total Depreciation, Interest, Taxes 

NET INCOME 
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"Gencoenergo" 
CONSOLIDATED STATEMENT OF CASH FLOWS 
(Figures in constant 1995 KRBs millions) 

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 
estimated estimated estimated estimated estimated estimated estimated estimated estimated estimated 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net Income 
Adjustments to Net Income: 

Depreciation 
Changes in Current Assets and Liabilities: 

Accounts Receivable 
Other Current Assets 
Accounts Payable 
Other Current Liabilities 

Net Cash Flows from Operations 

CASH FLOWS FROM INVESTING ACTIVITIES 
Capital Expenditures on Plant and Equipment 
Capital Expenditures on CWIP, Other Property 
Net lncrease in Inventories 
Purchase of Financial lnvestments 
Proceeds from Sale of Property 
Proceeds from Sale of lnvestments 

Net Cash Flows f[?m (used in) Investing Activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Reacquisition of Common Stock 
Payment of Dividends to Common Stock 
Repayment of Long-Term Debt 
lssuance of Common Stock 
lssuance of Long-Term Debt 
Net lncrease in Short-Term Loans 

Net Cash Flows from (used in) Financing Activities 

Net lncrease (Decrease) in Cash and Equivalents 

Cash and Working Capital - Beginning of Year 

Cash and Working Capital - End of Year 
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CONSOLIDATED BALANCE SHEET 
(Figures in constant 1995 KRBs millions) 

31-Dec44 1 Jan-96 1995 l9Q6 Ig97 1998 IS90 2000 2001 2002 2003 2004 
"actual" "actual" estimated estimated estimated estimated estimated estimated estimated estimated estimated estimated 

ASSETS 

PLANT AND EQUIPMENT 
Plant and Equipment in Service 
Less. Accumulated Depreciation 
Construction Work in Progress 
Less: Accumulated Depreciation 
Other Property 
Less: Accurnulated Depreciation 

Net Plant and Equipment 

INVENTORY 
Fuel Inventory 
Materials and Operating Supplies 

Total Inventory 

CURRENT ASSETS 
Accounts Receivable, not due yet 
Accounts Receimble, past due 
Cash and Working Capital 
Other Current Assets 
Financial Investments 

Total Current Assets 

TOTAL ASSETS p f 

CAPlTALlZATlON AND LIABILITIES 

EQUITY 
Rewluation Surplus 
Charter Capital 
Common Stock (at par wlue) 
Additional Paid-In Capital 
Retained Earnings - Appropriations 
Retained Earnings - Unappropriated 

Total Equity 

LONG-TERM LIABILITIES 
Long-Term Dett 

CURRENT LIABILITIES 
Accounts Payable, not due yet 
Accounts Payable, past due 
Short-Term Loans 
Other Current Liabilities 

Total Current Liabilities 

TOTAL CAPITALIZATION AND EQUITY 
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"Gencoenergo" 
STATISTICS FROM FINANCIAL FORECASTS 
(Figures in constant 1995 KRBs millions) 

STATISTICS FROM INCOME STATEMENT 

Net Income 
Net Income 

Growth in Net Income 

Shares Outstanding 
Net Income Per Share 

Share Price @ 4 PIE Ratio 

Debt Coverage 
Net Interest Expense 
Cash Available for Debt Service 
Debt Coverage Ratio 

Operatlng Margin 
Memo: Wholesale Purchase Price 
Memo: Composite Heat Cost 
Memo: Operating Margin 
Memo: Operating pargin 

(KRB-mil) 
(KRB-mil) 
(Ratio) 

($ I Mwh) 
($ I Mwh) 
($ I Mwh) 
("4 

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 
estimated estimated estimated estimated estimated estimated estimated estimated estimated estimated 
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"Gencoenergo" 
STATISTICS FROM FINANCIAL FORECASTS 
(Figures in constant 1995 KRBs millions) 

31-Dec-94 1 Jan-95 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 
STATISTICS FROM BALANCE SHEET "actual" "actual" estimated estimated estimated estimated estimated estimated estimated estimated estimated estimated 

Equity 
Long-Term Debt 
Total Capitalization 

Debt % of Capitalization 
Equity % of Capitalization 

Debt-Equity Ratio 0.00 0.00 0.00 0.00 1.56 3.73 7.42 15.64 0.20 0.25 0.21 0.13 

Liquidity Ratio 0.72 . 0.72 0.58 0.37 0.68 0.98 0.96 0.95 1.90 1.88 1.90 1.95 
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"Gencoenergo" 
LIST OF ASSUMPTIONS 

*NOTE: Numbers in Bold Italics are formulas andlor are calculated in other sheets - Do not alter them on this sheet 

REVENUE ASSUMPTIONS 
Cumnt Energy Payments 
Average System Marginal Price 
Average Availability Payment 
Average Wholesale Purchase Price (WPP) 
Fuium Energy Paymenb 
Rate of Increase in WPP 
Average Wholesale Purchase Price (WPP) 
Other Payments from Energomarket 
Exchange Rate 
Current 1995 Exchange Rate 

Units 

($ per Mwh 
($ per Mwh - 
($ per Mwh 

($ per Mwh 
(Oh of WPP) 

CURRENT OENERATION ASSUMPTIONS 
Plant 1 - Capacity 2400 (MW) 
Plant 2 - Ca~acitv 1200 (MWI 
plant 3 - cabaci$ - 

Plant 1 
Hours Despatched per Day 
Generation Factor 
Plant 2 
Hours Despatched per Day 
Generation Factor 
Plant 3 
Hours Despatched per Day 
Generation Factor 

FUTURE OENERATION ASSUMPTIONS 
Plant 1 
Growth in Hours Despatched 
Average Hours Despatched per Day 
Growth in Generation Factor 
Generation Factor 
Plant 2 
Growth in Hours Despatched 
Average Hours Despatched per Day 
Growth in Generation Factor 
Generation Factor 
Plant 3 
Growth in Hours Despatched 
Average Hours Despatched per Day 
Growth in Generation Factor 
Generation Factor 

~ i ~ w j  
4800 (MW) 

Units YEAR January February March April May June July August September October November December 
(Hours) 24.00 24 24 24 24 24 24 24 24 24 24 24 24 
(%) 80.08% 90.00°h 84001 81.00% 80.00% 75.00% 75.00% 75.00% 75.00% 75.00% 80.00% 81.00% 90.00% 

(Hours) 24.00 24 24 24 24 24 24 24 24 24 24 24 24 
80.08% 90.00% 84.00% 81.00% 80.00% 75.00% 75.00% 75.00% 75.00% 75.00% 80.00% 81.00% 90.00% 

(Hours) 13.33 16 16 16 12 12 8 8 12 12 16 16 16 
(%I 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 60.00% 
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"Gencoenergo" 
LIST OF ASSUMPTIONS 

^NOTE Numbers in Bold Italics are formi rlas andlor are calculated in other sheets - Do not alter them on this sheet. 

FUEL COST ASSUMPTIONS 
Plant 7 
Coal % 
Mazut Om 

Gas % 
Coal Generation Cost 
Growth in Coal Price 
Mazut Generation Cost 
Growth in Mazut Price 
Gas Generation Cost 
Growth in Gas Price 
Plant 2 
Coal O h  

Mazut O h  

Gas O h  

Coal Generation Cost 
Growth in Coal Price 
Mazut Generation Cost 
Growth in Mazut Price 
Gas Generation Cost 
Growth in Gas Price 
Plant 3 
Coal O h  

Mazut Om 

Gas % 
Coal Generation Cost 
Growth in Coal Price 
Mazut Generation Cost 
Growth in Mazut Price 
Gas Generation Cost 
Growth in Gas Price 

Unttr 1996 1996 1997 1998 1999 2000 2001 2002 2003 2004 

(%I 100.00% 
(%I 0.00% 

0.00% 
($ I Mwh) $1 7.00 
(%I 0.00% 
($ I Mwh) 
(%I 
($ I Mwh) 

. ("m) 

("m) 100.00% 
(%I 0.00% 
("m) 0.00% 
($ I Mwh) $17.00 
(%) 0.00% 
($ IMwh) - 
("m) 
($ I Mwh) 
("m) 

("m) 100.00% 
(%I 0.00% 
(%I 0.00% 
($ 1 Mwh) $17.00 
(%I 0.00% 
($ IMwh) - 
(%I 
($ IMwh) - 

WON-FUEL OPERATINO COSTS 
Plant 1 
Variable Nan-Fuel Operating Expenses 
Fixed Non-Fuel Operating Expenses 
Operations and Maintenance 
General and Administrative 
Plant 2 
Variable Nan-Fuel Operating Expenses 
Fixed Non-Fuel Operating Expenses 
Operations and Maintenance 
General and Administrative 
Plant 3 
Variable Non-Fuel Operating Expenses 
Fixed Non-Fuel Operating Expenses 
Operations and Maintenance 
General and Administrative 

Untts 1886 1896 1997 1888 1899 2000 2001 2002 2003 2004 

($ I Mwh) $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 
($ lMw) $9,000 $8,955 $8,910 $8,866 $8,821 $8,777 $8,733 $8,690 $8,646 $8,603 
(%ofNon- 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 
(OhofNon- 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00°k 

($ I Mwh) $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 
($IMW) $9,000 $8,955 $8,910 $8,866 $8,821 $8,777 $8,733 $8,690 $8,646 $8,603 
(OmofNan- 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 80.00% 
(XofNon- 20.00% 20.00°m 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00°h 

($ I Mwh) $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 $0.31 
($IMW) $9,000 $8,955 $8,910 $8,866 $8,821 $8,777 $8,733 $8,690 $8,646 $8,603 
(OmofNon- 80.00% 80.00% 80.00% 80.00% 80.001 80.00% 80.00% 80.00% 80.00% 80.00% 
(OmofNon- 20.00% 20.00% 20.00% 20.00°m 20.00% 20.00% 20.00% 20.00% 2000% 20.00% 
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"Gencoenergo" 
LIST OF ASSUMPTIONS 

^NOTE: Numbers in Bold Italics are formulas andlor are calculated in other sheets - Do not alter them on this sheet 

NON-ENERQY BUSINESS ASSUMPTIONS 
Social Services 
Social Services - Revenues 
Social Services - Expenses 
Memo: Profit Margin 
Agricultural Businesses 
Agricultural Businesses - Revenues 
Agricultural Businesses - Expenses 
Memo: Profit Margin 
Other Businesses 
Other Businesses - Revenues 
Other Businesses - Expenses 
Memo: Profit Margin 
'NOTE: Percentages shown am percents of Cons 

Units 1996 

(%of Exp) 0.20% 
(% of Exp) 1 .DO% 
(56) -400.00% 

(% of Exp) 0.20% 
(% of Exp) 0.40% 
(%I -100.00% 

(% of Exp) 0.10% 
(% of Exp) O.3O0h 
(%I -20O.0O0h 

olidated Operating Expen 

1996 

0.20% 
I .OO% 

-400.00% 

0.30% 
0.401 

-33.33Oh 

0.20% 
0.30% 

-50.00% 
lses for Genc 

TAX ASSUMPTIONS Units 1996 1998 1997 1998 1999 2000 2001 2002 2003 2004 
Copordo Ptvfits Tax 
Corporate Profits Tax Rate ("4 30.00% 30.00% 30.00% 30.00% 30.00% 3O.0O0h 30.00% 30.00% 30.00% 30.00% 
Payrdl Tams 
Payroll as % of Non-Fuel Operating Expenses (% N-F Exp 50.00% 50.00% 50.00% 50.001 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 
Social Security Tax Rate (%I 37.00% 37.00% 37.00% 37.00% 37.00% 37.00% 37.00% 37.00% 37.00% 37.00% 
Employment Tax Rate 
Chernobyl Tax Rate 
Total Payroll Tax Rate . . 
R o d  T& 
Road Tax Rate (%&COG 0.80% 0.80% 0.801 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 
Valm AWed Tax 
Value Added Tax Rate (%ofsales 16.67% 16.67% 16.67% 16.67% 16.67% 16.67% 16.67% 16.67% 16.67% 16.67% 
"NOTE: Value Added Tax is not included in this model. It is assumed that VAT would be a pass-through that would increase the System Marginal Price, and thus revenues, by an amount to offset the tax. 

NET INTEREST EXPENSE ASSUMPTIONS Unlts 1996 1896 1997 1998 1998 2000 2001 2002 2003 2004 
Interest Rates 
Short-Term Lending Rate I Investment Earnings (%) 3.00% 3.00% 3.00% 3.OO0h 3.00% 3.00% 3.00% 3.00% 3.00% 3.OO0h 
Short-Term Borrowing Rate (%I 5.00°h 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
Long-Term Borrowing Rate (%I 8.00% 8.00% 8.00% 8.00% 8.00% 8.OO0h 8.00% 8.00% 8.00% 8.00% 
Interest Emmlng. on Shof+Temi Cash Balances 
Length of Float from Monthly Revenues (Days) 0 0 0 0 14 14 14 14 14 14 
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"Gencoenergo" 
LIST OF ASSUMPTIONS 

'NOTE: Numbers in Bold Italics are formulas andlor are calculated in other sheets - Do not alter them on this sheet. 

BALANCE SHEET ASSUMPTIONS 
Plant and Equipment, CWP, Other Property 
Current Net Asset Value of Plant (revalued) 
Current Value of Other Operating Equipment (%) 
Current Value of CWlP (%) 
Current Value of Other Property (%) 
Ofher Assets 
Fuel Inventory 
Materials and Supplies 
Accounts Receivable, not due yet 
Accounts Receivable, past due 
Other Current Assets 
Accounts Payable, not due yet 
Accounts Payable, past due 
Other Current Liabilities 

Units 
($ per MW) 
(% of Plant) 
(% of Plant) 
(% of Plant) 

Units 
(Months) 
(% of Net PI 
(% of Revs) 
(Oh of 1995 
(Oh of Revs- 
(% of E ~ P )  
(% of E ~ P )  
(% of Exp) 

CAPITAL EXPENDITURES PIAWNIN0 Unlts 1996 1998 1997 1998 1999 2000 
Plant and Equlpmont, CWP, O t h r  Property 
Investment Rate - Plant and Equipment (%I 0.50% 5.00% 5.00% 5.00% 5.00% 5.00% 
Investment Rate - CWlP (%I 5.00% 10.00% 20.00% 20.00% 20.00% 20.00% 
Investment Rate -Other Property (%I 0.50% 3.33% 3.33% 3.33% 3.33% 3.33% 

DEPRECIATION ASSUMPTIONS Units 1996 1996 1997 I998 1999 2000 
Plant and Equlpmont, CWIP, O t h r  Property 
Useful Life of Plant & Equip (Years) 30 
Useful Life of CWlP (Years) 5 
Useful L ie  of Other Property (Years) 30 
Depreciation Rate - Plant & Equip 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 
Depreciation Rate - CWIP ("4 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 
Depreciation Rate -Other Property (%) 3.33% 3.33% 3.33% 3.33% 3.33% 3.33% 


