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I. Global Technology Network (GTN) 
www usgtn org 

GTN facilitates the transfer of U S technology to USAID assisted countries and reglons As USAID missions and local 
public and pnvate sector partners identify development problems, GTN, through its extensive databases, IS able to match 
the developmg country's needs with speclfic U S companies havmg the appropnate technologles, experhse, and products 
to address the problem GTN focuses on identifymg mternational busmess opportunities m envlronmental, agncultural, 
health, and communicat~ons and lnformatlon technologles 

Busmess opportunities are identified by a network of parkipatmg m-country public and pnvate sector representatives 
These trade leads are transmitted from the field and electronically matched with U S f m s  registered m GTN s sector 
databases Trade lead mformation is then faxed or e-mailed to appropnate U S companies 

Global Technolorn Sectors & Serv~ces 

Env~ronrnental Technology 
GTN covers 600 d~fferent sub-sectors withm the environment, mcludmg pollution control, treatment and disposal, and 
clean technologles GTN currently manages two regionally focused networks m the Amencas and Asia The 
Envuonrnental Technology Network for the Amencas and the Envuonmental Technology Network for Asia facilitate the 
transfer of U S envlronmental technologies to address concerns m Argentma, Bolivla, Brazil, Chile, Costa k c a  
Ecuador, Mexico, Paraguay, Peru, and other parts of Lam Amenca, and m India, Indonesia, Philippmes, Sn Lanka, 
Thailand, Hong Kong, Smgapore and other parts of Asla 

Agrrcultural Technology 
GTN idenbfies busmess opportunities withm 226 sub-sectors m several basic areas agncultural systems development 
supports lmproved agncultural practxces, production codes address agncultural mputs, processmg and post harvest 
management mcludes storage, packagmg, marketmg, distribution, quallty control, and mfrastructure development 

Health Technology 
GTN mcludes 193 sub-sectors covenng basic areas m the health and populabon field to strategically identify and track 
busmess opportunities mvolvmg health care centers, health education, economics, management, service delivery, medical 
supplies and equipment, and pharmaceutlcals 

Communrcatrons & Informairon Technology 
GTN tracks a broad range of actxvihes m 177 sub-sectors mcludmg computer technology, educabon and trammg, and 
telecommunicatxons products and services 

To register for a GTN database 

Contact U S Agency for International Development or Via the Internet at www usgtn org 
Global Technology Network Click on the "Program Overview' 
G/EGAD/BD button and download a registration 
1300 Pennsylvania Avenue, NW form to fax back to GTN 
Washmgton, DC 20523 
Tel (800) 872-4348 
Fax (202) 2 16-3526 



Internet http //www usgtn org 

BSS is the counselmg and mformation services arm of the USAID Global Technology Network (GTN) BSS is staffed 
with regional and mdustry analysts speciallzlng m USAID-assisted countnes Clients can access BSS by a toll fiee 1-800 
number (withm the contmental United States), fax, mail, and Internet Each request is handled on a one-on-one basis to 
ensure that assistance is appropnate and tlrnely BSS also offers mtemational busmess counselmg to small- and medlum- 
sized busmesses mterested m USAID contracts and procurements 

By providmg mformation about process, procedures, programs, and opportunihes, BSS fosters a large, compehtive pool 
of knowledgeable and qualified companies that brmg new ideas and solutions to development work with USAID 

The Center has counseled and provided mformation to over 16,000 private sector firms smce openmg m the fall of 1992 
BSS mamtams a large, growmg network of busmess and trade associations mterested m USAID procurement 
opportunities and trade leads m emergmg and developmg markets 

Busmess Counseling - BSS provides one-on-one mtemational busmess counselmg to firms mterested m contractmg 
and procurement opportunities with USAID andlor expandmg to those markets where USAID has a presence 
Busmess Informat~on Not~ces - BSS dissemmates tunely mformahon related to emergmg and developmg markets 
and busmess opportunihes m USAID countnes and mdustry sectors, and works closely with its clients to identify 
relevant opportunities BSS also dissemmates current market data, notices on promotional events, and other relevant 
busmess mtelhgence 
Informat~on Services & Publ~cat~ons - BSS proactively develops and dissemmates comprehensive mdusby and 
regional busmess resource guides on USAID and other mtemational development programs 
Conference Marketing - BSS assists USAID Missions and related organizations m marketmg conferences, 
semmars, and workshops that complement USAID strategic objectives 

A complete list of GTN-BSS regional and mdustry sector publicahons IS available on the last page All GTN-BSS 
publications may be ordered through the Washmgton, DC office 

Contact U S Agency for International Development 
G/EGAD/BD 
1300 Pennsylvania Avenue, NW 
Washmgton, DC 20523 
Tel (800) 872-4348 
Fax (202) 2 16-3526 
E-mail usgtn@usaid gov 

In additloo to BSS m Wash~ngton, DC, USAID has outreach offices ID the follow~ng locat~ons 

Paul Bisek 
The Merchandise Mart, Suite 2400 
200 World Trade Center Chicago 
Chicago, IL 60654 
Tel (3 12) 467-0550 
Fax (3 12) 467-0615 
Email pbisek@usaid gov 

Don Smith 
Int'l Sustamable Development Foundahon 
1 World Trade Center 
121 SW Salmon Street, Suite 21 0 
Portland, OR 97204 
Tel (503) 279-9383 
Fax (503) 279-938 1 
Email d m  
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Scott Bellows 
US National Liaison Office, Inc 
1390 Bnckell Ave , Suite 2 10 
Miam, FL 33 131-3324 
Tel (305) 371-3394 
Fax (305) 371-3587 
Email uspboliv@netrunner net 

Chnstme Nasser 
International Trade Division 
State of Washmgton 
2001 6' Avenue, Suite 2600 
Seattle, WA 98 12 1-2522 
Tel (206) 464-7 143 
Fax (206) 464-7222 
Email ChnstmeNacted wa gov 



111. U S. Investment In Sub-Saharan Afrlca 

Accordmg to the Department of Commerce, U S duect mvestment m Sub-Saharan A h c a  amounted to US$ 4,487 
milllon at year end 1995 Investment is concentrated largely m the petroleum sector, although the position m South 
Afnca is pnmanly m manufacturing Sub-Saharan Afncan countnes with relatively large U S duect mvestments m 1995 
mclude South A h c a  (US$ 1,269 milhon), Angola (US$650 million), and Nigena (US$595 milhon) 

The U S  has bilateral mvestment treaties (BITS) with four countnes m A h c a  Cameroon, Congo, Senegal, and the 
Democratic Republic of the Congo These treaties guarantee U S mvestors m these countnes that mvestment terms are 
no less favorable than those accorded to domestic or thlrd-country mvestors The BITS provide for the unconditional 
repatnation of capital, the protection of mtellectual property rights, and access to mtemational forums of arbitration The 
U S Government is currently havmg mformal discussions with the Government of South A h c a  to negotiate a BIT 

IV. U.S. Government Sources of Flnance 

Afrlcan Development Foundation (ADF) 
The ADF provldes economic development assistance duectly to comrnunlty-based organizations and communities m 
A h c a  Funded projects are wholly designed, unplemented, and managed by Afiican grantees and Ahcan technlcal 
assistance professionals Grants may not exceed US$250,000, the average slze grant m 1996 was US$ 80,000 For FY 
1994-96, ADF provided US$ 3 1,395 million m development and research grants, and local technlcal assistance In FY 
1998, ADF will provide fundmg m fourteen countnes, with focus on mlcro-enterpnse development, natural resource 
management, civ~l society, and shanng lessons learned on ADF's participatory development approach 

Contact Ms Teutelra Nash, Information Officer 
Afr~can Development Foundat~on 
1400 Eye Street, NW, 1 0 ~  f l ~ o r  
Washmgton, DC 20005 
Tel (202) 673-3916 
Fax (202) 673-38 10 

Export-Import Bank of the Unlted States (Ex-Im Bank) 
Ex-Im Bank 1s an mdependent U S Government Agency chartered by Congress to facilitate the fmancmg of exports of 
non-military U S goods and services By neutral~zmg the effects of export credit subsidies fiom other governments and 
by absorbmg credit nsks the pnvate sector will not accept, Ex-Im Bank enables U S f m s  to compete farly m overseas 
markets on the basis of pnce, performance, delivery and service 

Ex-Irn Bank provides export credlt support to elther U S exporters on a short-term basis or foreign purchasers on a long- 
term basis (2-10 years) Through loan guarantees and msurance, the agency fosters exports by makmg workmg capital 
available to U S exporters Alternatively, through slm~lar mechan~sms plus the extension of dlrect loans (and on 
occasion grants), Ex-Im bank provides credit at attractive mterest rates to foreign buyers to encourage thelr purchase of 
U S goods and services 

The fees charged by the Bank are based on the nsk assessment of the forelgn buyer, the buyer's country, and terms of 
credit All exporters can obtam an Ex-Im Letter of Interest by application To assist small companies with fmancmg 
issues, U S Export Assistance Centers have been established m 15 citles throughout the country While Ex-Im Bank is 
not a forelgn aid or development agency, its programs often assist U S exporters to participate m development projects 
Ex-Im Bank has co-financed projects with USAID, the World Bank and regional development banks For specific 
mformatlon on Ex-Im finances available m Sub-Saharan African countnes, look for Country Fact Sheets under the 
"Country Information" section of the Ex-Im Bank home page 

Ex-Im Bank provides a range of services m Ahcan countries dependent upon theu credit worthmess At the end of 
1996, nme countnes m Sub-Saharan A h c a  were eligible for all Ex-Im Bank programs These mcluded Botswana, 
Gumea, Lesotho, Mauritius, Narnlbia, Seychelles, South Afnca, Swaziland and Zunbabwe Five other countnes, Benm, 
Gabon, Uganda, Cote d'ivoue and Ghana are eligible for some programs Despite these llrnitations, Ex-Im Bank 
exposure (total sum of outstandmg loans and loan guarantees) m Sub-Saharan Afnca was US$ 3 2 billion on December 
31,1994 



Contact Export-Import Bank 
8 1 1 Vermont Avenue, NW 
Washmgton, DC 20571 
Ex-Im Bank Hotlme 1-800-565-3946 
Tel (202) 565-3946 (Alaska, Hawaii, and DC) 
Electronrc Bulletm Board (202) 565-3835 
Office of Busmess Development (202) 565-3933, Fax (202) 565-393 1 
Internet http Iwww exlm gov 

Ex-Im Bank Small Buszness Programs 

Worlung Capltal Guarantee Program 
The Workmg Capital Guarantee Program assists small busmesses m obtammg crucial workmg caprtal to fund theu export 
activities The program guarantees 90% of the prmcipal and mterest on workmg capital loans extended by commercral 
lenders to eligible U S exporters The loan may be used for pre-export activities such as the purchase of mventory, raw 
materials or the manufacturmg of a product Ex-Im Bank requues the workmg capital loan to be fully collateralized 
utillzmg mventory, accounts receivable, or other acceptable collateral 

Key features of the program are 

Program can accommodate "one tune" transaction specific fmancmg or revolvmg credit needs for export 
sales which banks would otherwise not be mcllned to finance 
Work m process is acceptable collateral for marglned advances and 1s generally viewed by Ex-lm Bank m 
the same manner as mventory 
Loans are collateral-based and margms are established for available collateral The programs 1s very 
flexrble and can accommodate service companies as well as product manufacturers 
Standby Letters of Credit supportmg exporters can be issued requlnng as little as 25% collateral 
Program IS flexible m its credit requuements for a borrower and is mtended to be used for companies that 
cannot otherwise obtam tradttional bank credit wrthout thrs enhancement 

b e  candrdates for the program are 

Companies wrth on-gomg export sales of a mmlrnurn of US$2-3 million where such sales are not currently 
part of then borrowmg base 
Companies with specific large foreign contracts requumg significant workmg caprtal 
Companies with existmg lmes to support then export busmess but at msufficient advance rates 
Companies with long manufachlrvlg tlme-frames or extended progress payment contracts that create s~zable 
work-m-process agamst which banks will typically not lend 
Companies sellmg through overseas subsidiary operations where receivables are m the subsidlanes 
themselves 

Small Buslness Insurance Pohcy 
Ex-Im Bank offers a short-term (up to 180 days) msurance pollcy geared to meet the particular credit requuements of 
smaller, less expenenced exporters Products typically supported under short-term policies are spare parts, raw matenals, 
and consumer goods Under the policy, Ex-Im Bank assumes 95% of the commercial and 100% of the polltical nsk 
mvolved m extendmg credrt to the exporter's overseas customers This policy frees the exporter from "fust loss" 
commercial risk deduct~ble provisions that are usually found m regular msurance policies It is a multi-buyer type policy 
which requues the exporter to msure all export credrt sales It offers a special "hold-harmless" assignment of proceeds 
which makes the fmancmg of msured receivables more attractive to banks The special coverage is avarlable to 
companres which have an average annual export credrt sales volume of less than US$3 mrllion for the two years prror to 
applrcation and which meet the Small Busmess Admmistration's definition of a small busmess 

Contact Tel 1-800-565-EXIM or (202) 565-3946 
Fax Retrreval 1 -800-565-EXIM 
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Overseas Pnvate Investment Corporakon (OPIC) 
The Overseas Pnvate Investment Corporation (OPIC) is a self-sustammg U S government agency that assists U S 
mvestors through four pnncipal activities designed to promote overseas mvestment and reduce the associated nsks 1) 
fmancmg of busmesses through loans and loan guaranties, 2) supportmg prlvate mvestment funds which provlde equity 
for U S companies mvesbng m projects overseas, 3) msunng mvestments agamst a broad range of political risks, and 4) 
engaglng m outreach activities designed to rnform the Amencan busmess community of mvestment opportunities 
overseas These programs are available m some, but not all, countries m sub-Saharan A h c a  To qualify for OPIC 
programs, projects must 

be located m a developmg country or emergmg natton where OPIC operates 
assist m the social and economic development of the host country 
not be opposed by the host country government 
be consistent with U S economic mterests 
not adversely affect the U S economy or employment 
not have military purposes 
not violate mtemationally recognized worker nghts 

Investment Finance OPIC provides two types of medium-to-long term fmancmg for overseas mvestment projects loan 
guaranties and d~rect loans Both allow OPIC to finance up to 50% of the total cost of a new project or 75% of the total 
cost of expandmg a successful, exisbng enterpnse OPIC's all-nsk loan guarantees are issued to U S lendmg mstitutions 
on behalf of eligible U S mvestors and usually range fiom US$ 500,000 to US$ 6 million to US$ 50 million Dlrect 
loans usually range fkom US$ 500,000 to US$ 6 million and are available only for overseas mvestment projects 
sponsored by or significantly mvolvmg U S small and medium slzed busmesses 

Investment Insurance OPIC msures U S mvestments abroad agamst three types of political nsks currency 
mconverbbility (mcludmg adversely discnmmatory exchange rates, but not currency devaluation), expropnation, and 
political violence (mcludmg declamg or undeclared war, revolut~on, and civil stnfe such as terrorism and sabotage) 
OPIC also has specialized msurance programs for fmancial mstitutions, leasmg arrangements, oil and gas projects, 
natural resource projects, and contractors and exporters OPIC pays compensabon for two types of losses busmess 
mcome losses and damage to tangible property An mvestor may purchase one or both coverages 

The Investor Services Department provides advisory services for small, medium, and new-to-market U S busmesses 
The Department conducts penodic semmars and conferences In 1996, OPIC msured more than US$ 17 1 million of new 
U S mvestments m sub-Saharan Afica, a 54% mcrease over 1995, and the finance program committed US$ 80 million, 
an mcrease of 26% In all, OPIC is providmg more than US$ 775 million m msurance and fmancmg to 55 projects m 
sub-Saharan A h c a  

A bipartisan group of 34 members of Congress has asked OPIC to play a major role m a new mitiative designed to 
expand Amencan mvestment and economic growth m Afica The Ahcan Growth and Opportunity Act calls for OPIC 
to develop new pnvate sector equity mvestment funds specifically for Ahca, mcludmg a new US$ 150 million pnvate 
equity fund to mvest m commercial and natural resources projects m the sub-Saharan region, and the development of one 
or more additional pnvate equity funds with a total capitalization of up to US$ 500 million to lnvest m mfrastructure 
projects m the telecommunications, power, transportation and fmancial services sectors The Adrnmistration has 
developed a similar mtiative that mcludes the same package of OPIC funds If these mittatives are approved by 
Congress, OPIC will contlnue to play a cntical role m helpmg Amenca compete m one of the world's fastest growmg 
markets while domg much to Improve the lives of Ahcan  citizens 

Contact Overseas Private Investment Corporation (OPIC) 
I100 New York Avenue, NW 
Washmgton, DC 20527 
Information Hotlme 1-800-424-OPIC (outside metro WDC) 
E-mail OPIC/S=INFO@mhs attrnml com 
Internet http //www opic gov 

Usmg the OPIC InfoLlne (202) 336-8799, callers may listen to bnef recorded program desmptions, 
requestthatpnnted program mformation be sent to them via mail or fax, or speak with an OPIC Information 
Officer 



Usmg the OPIC InfoLine (202) 336-8799, callers may listen to bnef recorded program descnptions, 
requestthatpnnted program mformation be sent to them via mail or fax, or speak with an OPIC Information 
Officer 

Callers with fax machmes and a touch tone telephone may bypass the InfoLme and call the OPIC 
FactsLine (202) 336-8700 duectly to obtam facslrniles of vmous OPIC documents, mcludlng program 
mformation, special reports, and registration and application forms To obtam a current OPIC Count~y and 
Area Lrst request document # 1025 

Mr Samuel Smoots 
Business Development Manager for Africa 
Tel (202) 336-8645 
FZIX (202) 408-5 145 
E-mail ssmoo@opic gov 

OPIC Sponsored Funds 

Afrlca Growth Fund I 
The Ahca  Growth Fund is a pnvately owned, pnvately managed mvestment company that takes positions m highly 
profitable new and expandmg busmess enterprises m sub-Saharan Afiica The fund, which a owned by a select group of 
major U S corporations, was developed by the Overseas h v a t e  Investment Corporation (OPIC), the U S government- 
owned mvestment promotion agency, and is managed by Equator Bank 

Ahca  Growth Fund I, with US925 million, is currently mvestmg m sub-Saharan A h c a  with typical Investment of US$ 
500,000 - US$ 3 million m a project cost range of US$ 5-50 million Targeted sectors of mvestment mclude 
agnbusmess, cement, chemicals, communications, construction, electrical equipment, electronics, finance, food and 
beverage, machmery, mmmg, services and tradmg The fund seeks to mvest m newly-formed, Afiican f m s  or 
established companies plannmg to expand m Ahcan markets Typically, the Fund acquues a mmonty mterest m the 
common stock of companies but sometunes makes loans that afford it an equity participation 

Investment requvements mclude significant U S mterest m the project which could take the form of U S  equity 
mvestment, U S technical partnership agreement or technical management contract, screenmg of Fund mvestments to 
determme that they will meet acceptable envuonrnental, labor and public health standards, and mvestmg only m projects 
whlch have been specifically approved by the host government 

Contacts Registered Office 
The Afr~can Growth Fund, L P 
Equator House 
45 Glastonbury Boulevard 
Glastonbury, CT 06033 
Tel (203) 249-7777 
Fax (203) 247-8429 
Telex 99356 Equator Bank 

Representative Office 
Equator Bank 
~i Maile P Houpert 

Washington Representative 
1850 K Street, NW, Suite 390 
Washmgton, DC 20006 
Tel (202) 293-3275 
Fax (202) 872-1 521 

Washmgton, DC 20006 
Tel (202)331-1112 
FZIX (202) 659-2053 



OPIC Global Env~ronment Emermng Markets Fund I and I1 
Pnmary mvestment focus is m equity mvestments m natural resource-related sectors relatmg to the developmg, fmancmg, - - 

operat& or supplymg of mfiastructure m such services as clean energy, clean water and waste management Fund I, 
capitallzed at US$ 70 million with mvestment size generally rangmg up to US$ 10 million, mvests world-wide m those 
countnes where OPIC has an operation This Fund seeks co-mvestment opportunities with established operatmg 
companles engaged m jomt venture or other operational partnerships One mvestment m Afhca has mcluded a contment- 
wide water treatment facillty with a U S -based consumer products company Fund 11, with a slze of US$ 120 million, 
will mvest pnmanly m potable water, wastewater treatment, clean energy and solld waste management projects and 
private companies that develop, own, andlor operate such projects 

GEEMF I 
Mr H Jeffrey Leonard, President 
GEF Management Corp 
120 1 New York Avenue, Sulte 220 
Washmgton, DC 20005 
Tel (202) 789-4500 
Fax (202) 789-4508 

GEEMF I1 
Mr David Haarmoyer, Investment Services Officer 
GEF Management Corp 
120 1 New York Avenue, Sulte 220 
Washmgton, DC 20005 
Tel (202) 789-4500 
Fax (202) 789-4508 

OPIC New Afnca Opportunity Fund (NAOF) 
The New A h c a  Opportunity Fund was launched m June 1997, as an OPIC-backed Investment fund of US$ 120 million 
The Fund will make dlrect mvestments m pnvately-owned busmesses m the Southern Afhca Development Community 
The Fund seeks to achieve long-term capltal appreciation through pnvately negotiated equity and equity-related 
mvestments m companles with busmess activities m Southern A h c a  with an emphasis on South Afhca In addltion to 
South Afnca, the Fund will target mvestment opportunibes m the followmg countnes Angola, Botswana, Lesotho, 
Madagascar, Malawi, Mauritius, Mozambique, Namibia, Swaziland, Tanzania, Zambia, and Z~mbabwe The Fund is 
managed by New Afhca Advisers (NAA), a subsidiary of Sloan Fmancial Group, Inc which is the largest Abcan- 
Arnencan owned mvestment f m  m the U S 

Contact Mr Hamet A Watt 
Duector of Busmess Development 
New Afrlca Advlsers 
103 West Mam Street 
Durham, North Carolma 2770 1 
Tel (919) 688-8092 
Fax (919) 688-9095 

USAID Sponsored Programs and Funds 

USAID M~cro and Small Enterpnse Development Program (MSED) 
MSED utilizes direct guarantee authonty to promote sustamable economic growth workmg with and through the formal 
fmancial sector to support micro and small busmesses as part of USAID's development mandate The Program has three 
fundamental goals (1) to create llnkages between formal fmancial mstltutions and micro and small busmesses with the 
purpose of facilltatmg access to credit for micro and small busmess, (2) to develop innovative fmancmg mechanisms that 
address mperfecnons m the fmancial markets, and (3) to strengthen the capabilities of mdigenous fmancial mstitutions 
by enhancmg the busmess slulls of bankers and thelr micro and small busmess borrowers 

Thelr prmcipal financial mstnunent is the Micro and Small Busmess Loan Portfolio Guarantee Program (LPG) The LPG 
was designed to encourage fmancial mstitutions -- mcludmg commercial banks, finance companies, msurance companies, 
leasmg companies, and other specialized fmancial mtermedianes -- to extend and expand credit to mlcroentrepreneurs 
and small busmesses 
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Guarantees are Issued by USAID to credit worthy fmancial mstitutions m developmg countries The guarantees cover up 
to 50% of the net losses on the pnncipal amount of eligible loans placed under coverage by the financial institution The 
total pnncipal amount of loans to any one borrower or busmess which may be placed under guarantee coverage at any 
one tune may not exceed the local currency equivalent of US$ 5,000 for a microentrepreneur and US$ 150,000 for a 
small busmess Micro enterpnse is generally defmed as busmesses havmg no more than 5 full tlme employees Small 
busmess is generally defmed m terms of a maxunum net f ~ e d  asset ceilmg The average net fued asset ceiling m 
portfolio is US$250,000 

In South Ahca, USAID operates a US$ 12 mill~on LPG program which is designed to mobilize credit for South Africans 
disadvantaged by apartheid This program prov~des targeted support for the financial needs of black entrepreneurs as 
they begm to participate more actively m the development of post-apartheid South Africa Workmg with sur South 
Ahcan fmanc~al mstitutions smce 1992, LPG has resulted m more than 3,000 loans, with an average loan size of 
approxlrnately US$270 

The MSED program has or is currently working m Botswana, Ghana, Uganda, Kenya, Zimbabwe, South Afr~ca and 
Nigena 

Contact Mr John Moran, Duector 
Credrt and Investment Staff (G/EG/CIS) 
U S Agency for International Development 
The Ronald Reagan Buildmg (2 10- 11 5) 
Washmgton, DC 20523 
Tel (202) 712-5058 
Fax (202) 2 16-3593 
E-mail jmoran@usald gov 

USAIDISouthern Afr~ca Enterpr~se Development Fund (SAEDF) 
The USAID Initiative for Southern Ahca  (ISA) mcludes a program to support small and medium-sized busmess 
development m the reglon The ISA is overseen by the USAID Reg~onal Center Southern A h c a  office m Gaborone, 
Botswana, which opened m March 1995 The SAEDF is a USAID-financed project to create an effective, self-sufficient 
mechanism that provides fmanclal resources to disadvantaged, indigenous small and medium-slzed busmesses m 11 
counmes m the southern A h c a  region Total SAEDF fundlng is US$100 mill~on with 50% of the fund for South A h c a  
and 50% for Southern A h c a  

Thls fund is sunilar m design to the funds unplemented by USAID for Central and Eastern Europe and the NIS The 
SAEDF was formed as a non-profit corporation m February 1995 The 10 Amencan members of the Board of Directors 
were appomted by President Clmton and 4 southern Ahcans were nominated and confirmed to the Board 

The role of USAID w~th  the SAEDF is advisory The role of the SAEDF is to create a sustamable mechanism to support 
the growth of mdigenous and disadvantaged, small and medium-slzed enterprises m Southern Afnca that lack access to 
capital, especially long-term risk capital for start-up mvestments and busmess expansion The SAEDF will mvest its 
resources through mtemedianes, such as fmancial mstitutlons, NGOs, PVOs, and duectly m md~v~dual f m s  The range 
of mechanisms to reach the target group will mclude equrty Investment, cred~t,  management funds, and other 
financral servrces In add~tion, there will be llmited technical asslstmce complementary to the SAEDF 

The SAEDF has requested the followmg mltial mformation short descript~on of the project, ownership structure, 
qualificat~on of management team, product/service and market potent~al, operational and fmanc~al projections, deslred 
fundmg and ownership distribution 

To date, the SAEDF Board of Duectors has approved 5 duect mvestments or loans m a total amount of approxunately 
US$5 mlllion They also have approved 3 loans to local fmancial mstitutions for small busmess lendmg programs, m the 
total amount of approxunately US$ 1 million The Board has several addit~onal mvestments under revlew, at vanous 
stages of development 
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Contact Mr Steve Weddle 
Chief Execubve Officer 
Southern Afrlca Enterprise Development Fund 
1st Floor, #5, Sturdee Avenue, RoseBank 
2 196 Johannesburg, South Afrlca 
Tel 01 1-27- 1 1-442 6709 
Fax 0 1 1-27- 1 1-442 9824 
E-mail sweddleasaedf org za 

U S Small Busmess Adm~n~strabon (SBA) 
The SBA IS an mdependent agency of the federal government that aids, counsels, assists and protects the mterests of 
small busmess conc&ns, that preserves free competitive enterprise, and malntams and strengthens the overall economy 
of our nation The SBA, which does not provide busmesses with money dlrectly but co-signs loans, has a current 
portfol~o of approximately 180,000 companies nation-wide paymg off loans totalmg US$ 27 bill~on In 1995, 55,590 
small busmesses borrowed more than US$ 7 8 billion with the SBA's guarantee, 24% of which went to women and 
women-owned busmesses More than 8,000 commercial lenders have provided SBA fmancmg dunng the last five years 

The SBA's Office of International Trade works m cooperabon with other federal agencies and publiclpnvate sector 
groups to encourage small busmess exports and to assist small busmesses seekmg to export OIT's outreach efforts 
mclude sponsomg or suppomng export tralnmg conferences and developmg "how to" and market-specific publications 
for exporters OIT dnects and coordmates SBA's ongomg export mitiahves and actlvely markets SBA's loan guarantee 
programs to small busmess exporters 

The SBA has Branch, District, and Reg~onal offices throughout the Unlted States that are closely connected to local 
sources of trade and project fmancmg Local SBA offices are listed under "U S Government" m the telephone directory 

Contact Small Busmess Answer Desk 
Tel (800) 8-ASK-SBA 
Fax (202) 205-7064 
Internet http // www sbaonlme sba gov 



I SBA Programs 

Export Workrng Cap~tal Program (EWCP) 
The SBA has developed this new program to help small busmesses export The EWCP provides short-term, transactlon- 
spec~fic fmancmg for small busmess exporters Exporters may use this program for pre-export fmancmg of labor and 
matenals, fmancmg receivables generated from these sales, andlor standby letters of cred~t used as performance bonds or 
payment guarantees to forelgn buyers The EWCP provides repayment guarantees up to US$ 750,000 to commercial 
lenders and offers exporters prelmmary commitments that encourage lenders to provide credit To be elig~ble, the small 
busmess concern must have been m operation, though not necessarily exportmg, for at least 12 months The EWCP 
offers a sunplified appl~cation form Interest rates and fees are negot~able between the lender and the small busmess 
exporter 

Internat~onal Trade Loan Program (ITL) 
This program helps small busmesses that are engaged or prepamg to engage m mternational trade, as well as small 
busmesses adversely affected by competition from unports SBA can guarantee up to US$ 1 25 mill~on, less the amount 
of SBA's guaranteed portion of other loans outstandmg, to the borrower under SBA's regular lending program Loans 
are made by lend~ng mstitutlons with the SBA guaranteemg a portion of the loan The applicant must establ~sh either that 
the loan proceeds will sign~ficantly expand exlstmg export markets, develop new export markets, or that the small 
busmess is adversely affected by Import competit~on Proceeds may be used for workmg capital andlor facil~t~es or 
equipment Matunties of loans for facilities or equipment may extend to the 25 year maximum 

Contact (for EWCP and ITL) Office of Internat~onal Trade, SBA 
409 Thud Street, SW 
Washmgton, D C 20416 
Tel (202) 205-6720 

Small Busmess Investment Companies (SBICs) 
SBICs exist to provide equity capital, long-term loans, and management assistance to qualifymg small busmesses They 
are privately owned and operated companles that use theu own capltal and funds borrowed from the SBA to provide 
fmancmg to small busmesses m the form of equlty secuntles and long-term loans SBICs mvest m a broad range of 
mdustnes SBICs may mvest m export tradlng companles provided all other ellg~bllity requuements are met 

Contact Investment D~vis~on, SBA 
409 Thlrd Street, SW 
Washmgton, D C 204 16 
Tel (800) 827-5722 

U S Trade and Development Agency (TDA) 
TDA promotes economic development by fundmg feasibllity studies and consultancies, reverse trade missions, 

spec~al~zed tramlng grants, busmess workshops, and vmous forms of technical assistance TDA's focus 1s the plannmg 
and deslgn engmeermg phase of major mfiastructure and mdustr~al projects m developmg and middle mcome countries, 
mcludlng Sub-Saharan Afnca 

TDA only considers projects that have potential to mature mto s~gnificant busmess opportunities for U S companies 
Projects are typically m the sectors of agriculture, energy and power, health care manufacturmg, mmmg and mmerals 
development, telecommunications, transportation, and envuonmental services To be considered for fundmg, projects 
must 1) face strong competltlon from foreign companles 2) be a development priorlty of the country where the project 
1s located and have the endorsement of the U S Embassy m that nation, 3) represent an opportunity for sales of U S 
goods and servlces that IS many tlrnes greater than the cost of TDA assistance, and 4) be llkely to receive unplementation 
fmancmg and have a procurement process open to U S f m s  



If you have a project that may qualify for TDA assistance, contact the TDA office There are no application fees for 
TDA services In most feasib~lity study grants, TDA requlres cost-shmg and reimbursement for its share of the study if 
the project IS mplemented In pnvate sector mvestor projects, TDA has adopted a policy that requues rembursement of 
~ t s  contribution to a project 

In FY 1996, the total TDA budget was US$40 mlllion with US$ 6 4 million available for projects m Afhca Total TDA 
fundmg m Ahca  smce FY 1981 of US$52 million (approxunately 12% of all TDA program expenditures) has already 
resulted m actual U S exports of over US$ 800 milllon for projects covered by TDA-funded studies The agency 
anticipates globally fundlng apprownately 130 feasibility studzes m 1997 

The Agency has two regular publications TDA Plpehne provides biweekly mforrnation on agency-supported projects 
The newsletter is available for a subscription rate of US$ 80 per year or fiee via Internet TDA Update, publ~shed 
quarterly, provides highlights of TDA programs Subscnptions are free upon request Send your busmess card to thelr 
Public Affaus Office 

Contact U S Trade and Development Agency 
162 1 North Kent Street 
Suite 300 
Arlmgton, VA 22209-2 13 1 
Tel (703) 875-4357 
Fax (703) 875-4009 
E-mail mfo@tda gov 
Internet http //www tda gov 

Afr~ca Contacts John hchter, Regional Director, Afhca and the Middle East 
Michael Newell, Country Manager, East and Southern Afhca 
Danielle Camner, Country Manager, North A h c a  and Mlddle East 

V. Multilateral Sources of Flnance 

Afrrcan Development Bank Group (AfDB) 
AfDB 1s an mternational financial mshtuhon created by Afncans m 1963 to promote the economic and social 
development of its member Afncan countnes Founded with mitial capital resources of US$ 250 million, the Bank's 
authomed capital will total US$ 23 29 blllion m 1997 In 1996, Amencan busmesses capitahzed on AfDB's 
procurement policy by wlnnmg US$ 170 million m contracts (a 100% mcrease over 1995) The AfDB mcludes the 
Afhcan Development Bank (ADB), its soft loan affiliate, the Afncan Development Fund (ADF) and the Nigena Trust 
Fund (NTF) 

In 1997, AfDB wlll lend approxlrnately US$ 2 5 bilhon to strengthen Ahcays  capacity for long-term economic 
development AfDBYs emphases are p m m l y  m the traditional sectors of transport, uhlihes, oil and gas, agriculture, 
mmmg, and manufacturing AfDB also creates new opportunities for pnvate sector growth Over the next 5 years, the 
bank will lend 25% of available resources drrectly to pnvate mvestment 

The mam objectives of the AfDB are 

To conmbute to the economic development and social progress of regional members, mdividually and jomtly, 
To use resources at its disposal to finance mvestment projects and programs, givmg pnonty to projects which 
concern several member countnes, 
To mobillze resources through co-financmg with bilateral and multilateral development agencies, 
To promote mtemational d~alogue and understandmg on development issues concernlug Ahca ,  
To promote govemment and pnvate mvestment m A h c a  through policy reforms, 
To provide such technical assistance as may be needed m Afnca for the selechon, study and preparation of 
development projects 



The strategic areas of focus mclude 1) select~on and implementation of macro-reforms, 2) environment management, 3) 
mtegratlon of women m development, 4) prlvate sector promotlon, 5) debt and poverty allev~ahon, 6) trade promotlon, 
and 7) economlc mtegratlon and multmational projects 

The AfDB has 53 regional member countnes and 24 non-reg~onal members The 53 reglonal member countnes mclude 
Algena, Angola, Benm, Botswana, Burkma Faso, Burund~, Cameroon, Cape Verde, Central Akcan Repubhc, Chad, 
Comoros, Congo, Cote d' Ivolre, Democratic Republ~c of the Congo (formerly Zazre), Djibouti, Egypt, Equatonal 
Gumea, Eth~op~a, Entrea, Gabon, The Gambla, Ghana, Gumea, Gumea Bissau, Kenya, Lesotho, Libeqa, Libya, 
Madagascar, Malawi, Mall, Mauntan~a, Mauntius, Morocco, Mozambique, Namibia, Niger, Nigena, Rwanda, Sao Tome 
& Pmc~pe,  Senegal, Seychelles, Sierra Leone, Somalia, South Africa, Sudan, Swaziland, Tanzania, Togo, Tunisia, 
Uganda, Zambia, and Zlmbabwe The Unlted States jomed as a non-regional member m 1982 

Afr~can Development Bank (ADB) 

The role of the ADB 1s to fmance economic and soc~al development m Afi- can countnes through the dlrect transfer of 
resources to fund such projects and programs, the provision of techn~cal assistance and mstitut~onal support, and the 
mobillzat~on of external resources for mvestment m Afi~ca 

The ADB has recently gone through a restructumg under the leadership of its new head, Mr Ornar Kabbaj of Morocco, 
who advocates l~beral economic reform m Ahca  

Afncan Development Fund (ADF) 

The ADF provldes fmance on concessional terms for the purpose of assistmg the Bank's contnbutlon to the economlc and 
soc~al development of the Bank's poorer Afilcan member countnes, and to the promotion of cooperation, mcludmg 
reg~onal and sub-regional cooperation and mcreased mternational trade, particularly among such members Its sources of 
h d s  are mamly contributions and penodic replenishment by State Participants The Fund is normally replenished on a 
three-year basis, unless State Participants dec~de otherwise The total subscriptions at the end of 1996, amounted to US$ 
12 58 brllion 

Nigena Trus t  Fund (NTF) 

The NTF was established by the Government of Nigena m 1976 to assist m the development efforts of the poorer ADB 
members by extending loans on terms less onerous than the conventional ADB terms As of December 3 1, 1996 the NTF 
had a total resource base of US$432 mill~on 

Contacts 
Mr Roger Ervm Ms Alice Dear, U S Executive Dlrector 
African Development Bank African Development Bank Group 
1300 New York Avenue, NW Avenue Joseph Anoma 
Room E213 01 B P 1387 
Washmgton, DC 20577 Abidjan 0 1 Cote d'Ivo~re 
Tel (202) 623-1 125 Tel 01 1-225-20-40-15 
Fax (202) 623-1600 Fax 01 1-225-33-14-34 

Internet http //www afr~candevelopmentbank corn 

Mr Mark Herrlmg 
U S Dept of Commerce Ltatson Office 
U S and Fore~gn Commercial Service 
Arnbassade des Etats U n ~ s  d'Amerique 
5 Rue Jesse Owens 
0 1  B P 1712 Abidjan 01, Cote d'Ivo~re 
Tel 01 1-225-21-46-16 
Fax 0 1 1-225-22-24-37 
E-mail mherrlmg@doc gov 

Afrtcan Development Bank Sponsored Funds 

African Development Bank Pr~vate Sector Development Unit 
In March 1991, the AFDB established a US$ 200 million fund for debt or equlty mvestments m new or expandmg 
companies m A h c a  The goal was to "prov~de leadership m the Bank's pnvate sector actlv~tres and ensure that the 
Bank's mvestments m private sector enterprises m Regional Member countries are properly managed " 
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Contact Mr Isaac Ndoumbe 
Chief, Private Sector Unit 
Afr~can Development Bank 
01 B P 1387 
Abidjan 0 1, Cote dYIvoire 
Tel 0 1 1-225-204-1 68 
Fax 01 1-225-204-964 

Afncan Export-Import Bank 
Founded m 1993, the bank began operatlons a year later fiom its headquarters m Cauo The bank's authonzed capital is 
US$750 million, current subscnptions are almost US$500 million The bank's 125 shareholders mclude vmous Afncan 
states and financial mstitutions, as well as Citibank, Equator Bank, Standard Chartered Bank, Credit Comrnerciale de 
France, Export-Import Bank of India, Banco do Brasil, and Bank of Chma 

The bank extends credit dlrectly to Ahcan-based exporters through pre-shipment and post-shipment finance, extends 
lndlrect short-term and medium-term credit to Ahcan exporters and importers of Ahcan goods, finances Import of 
"export-generatmg" products, mcludmg equipment, spare parts and raw matenals, and issues letters of credit and other 
trade documents m support of export-unport transactions 

Contact World Trade Center 
1 19 1, Corniche El-Nil Street 
P 0 Box 2007 
Cauo, Egypt 
Tel 0 1 1-20-2-578-0270-279 
Fax 01 1-20-2-578-028 1-286 

Afncan Management Servlce Company (AMSCO) 
With fundmg from IFC, UNDP, government organuatlons, mternational mstitutions, and pnvate sector companies, 
AMSCO provides managenal assistance dunng the pnvamtlon transition for parastatals by sendmg Ahcan managers 
for thlrd country tralnmg and providmg expatnate management executives for a penod up to 2-3 years The four services 
of AMSCO mclude analysis of a company's current position, providing expert management to execute the busmess plan, 
trammg for selected managers, monitomg of the company's performance and of AMSCO provided managers AMSCO 
has access to a management loan fund 

Clients must be largely Afncan owned and operated firms, potentially viable m the mehum term, have value added 
products, and have the potenaal to pay AMSCO management fees Cost shanng arrangements must be met by the 
Ahcan company seekmg technical assistance Fmancmg andlor grant fundmg to cover a portion of the AMSCO fees LS 
often arranged 

Contact APDF offices (see above) or contact AMSCO 

AMSCO Headquarters Amsco - Harare 
World Trade Center Southampton House 
Strawlnskylaan 657 5th Floor, 68-70 Union Avenue 
1077 XX P 0 Box UA 400 
Amsterdam, The Netherlands Harare, Z~mbabwe 
Tel 01 1-31-20-664-1916 Tel 0 1 1-263-4-730-9679 
Fax 0 1 1-3 1-20-664-2959 Fax 01 1-263-4-730-959 

Amsco - Nalrobl 
P 0 Box 46534 
International House, 6' Floor 
Mama Ngma Street 
Nalrobi, Kenya 
Tel 0 1 1-254-2-2 1-73-68 
Fax 01 1-254-2-33-9 1-21 



Multilateral Development Bank Operations (MDBO) 
Multilateral Development Banks (MDBs) are mternattonal lendmg mstitutions owned by member countries The bank's 
objective IS to promote economtc and social progress m developmg member nations by providmg ioans, technical 
assistance, capital mvestment, and asststmg with economic development plans 

MDBs are active m supportmg developing countries around the world Smce the U S Government is a shareholder m all 
five MDBs, U S f m s  and thelr substdtaries are eligible to btd on procurement opportuntties funded by each of the 
banks The five multilateral development banks are Ahcan Development Bank, Asian Development Bank, European 
Bank for Reconstruction and Development, Inter-American Development Bank, and the World Bank Group 

U S compantes seeklng mformation and assistance on busmess opportunities available through MDB-supported projects 
should contact the Office of Multilateral Development Bank Operations (MDBO) The MDBO staff offers counselmg 
and referral Information is factlitated through electronic media such as the Economic Bulletm Board, the Nattonal Trade 
Data Bank, and Internet Compantes mterested m receivmg early warning mformation regardmg MDB projects can 
subscribe to these services Each bank also publishes a monthly or quarterly operational summary of projects under 
consideratton These are available by subscrtption 

The MDBO publtshes a free guide, The Multilateral Development Bank Handbook - A Guide to Opportunittes for U S 
Busmess The guide's purpose is to asstst U S companies and theu affiliates to understand what the MDBs are and to 
provtde mformation on pursumg the lucrative procurement opportunittes and available fmancmg associated with MDB- 
supported projects 

Contact Multtlateral Development Bank Operations 
U S Department of Commerce 
Internattonal Trade Admmtstrat~on 
14" Street and Constitution Avenue, NW 
Room H- 1 107 
Washmgton, DC 20230 
Tel (202) 482-3399 
Fax (202) 273-0927 

Unlted Natlons (UN) 
Among the United Nations agencies, the Food and Agriculture Organization (FAO), the World Health Organmition 
(WHO), and the Untted Nations High Cornmisstoner for Refugees (UNHCR) are the most acttve m sub-Saharan A h c a  
Other UN programs m the region are the United Nations Development Program (UNDP), the United Nattons Chtldren's 
Fund (UNICEF), the 1nternaGonal Fund for Agricultural ~eveloiment  (IFAD), the United Nations Population Fund, and 
the Protection of the Global Environment Fund 

Contact Un~ted Nat~ons 
United Nations Plaza 
New York, NY 10017 
Mam telephone number (212) 963-1234 
Internet http Ilwww un org 

World Bank Group 
The World Bank Group comprises five organizations the International Bank for Reconstruction and Development 
(IBRD), the International Development Assoctatton (IDA), the International Fmance Corporation (IFC), the Multtlateral 
Investment Guarantee Agency (MIGA), and the International Center for the Settlement of Investment Dtsputes (ICSID) 
The terms "World Bank" and "IBRD" are used mterchangeably 



Although the common objective of all these mstitutions is to asslst m raismg the standard of livmg m the developmg 
countnes, analysts consider only the activities of the IBRD and IDA, which provlde development capital and related 
services under concessional terms, to be development assistance 
Dunng FY's 1990-94, total commitments by the IBRD and the IDA to sub-Saharan Africa amounted to US$ 16,953 
million Of the total lendmg, 25% went to mfkastructure and urban development, 15 8 % to agriculture, 16 7% to human 
resources development, 12 5% to mdustry and finance, 8 6% to energy, 2 4% to public sector management, and 18 8% to 
multisector projects In descendmg order, the followmg countnes received the largest commitments from the IBRD and 
the IDA dunng FY's 1992-94 Cote d'lvolre, Zambia, Ghana, Uganda, and Tanzania 

Contact World Bank Headquarters 
1818HStreet,N W 
Washmgton, DC 20433 
Mam Tel (202) 477-1234, Fax (202) 477-639 1 
DACON Consultant Reglstry Tel (202) 473-0891 
Bookstore Tel (202) 473-2941 
Public Information Center Tel (202) 458-5454 
Internet http //www worIdbank.org 

Organzzatzons of the World Bank Group 

International Bank for Reconstruclzon and Development (IBRD) 
The IBRD, founded m 1944,is the World Bank Group's mam lendmg organization It lends to developmg countnes with 
relatively high per capita mcomes The money the IBRD lends is used to pay for development projects, such as buildmg 
highways, schools, and hospitals, and for programs to help governments change the way they manage theu economies 

Internalzonal Development Assoc~ation (IDA) 
The IDA, established m 1960,is the World Bank Group's concessional lendmg wmdow It provides long-term loans at 
zero mterest to the poorest of the developmg counmes  he overarchmg goals-of IDA lend& are to reduce poverty and 
foster sustmable, broad-based economic growth IDA lends only to those countnes that have a per capita mcome m 
1995 of less than US$905 and lack the financial abllity to borrow from IBRD on market terms At present, 80 countnes 
are eligible to borrow from IDA 

IDA is Afhca's most Important source of concessional lendmg, arnountmg to over US$3 billion a year Afnca, is by far, 
IDA'S largest area of activity - roughly one-half of IDA funds are duected to the contment IDA fundmg for A h c a  
heavily targets cntical areas of development needs, such as numtion and health (parhcularly for women and children), 
education, energy, and mfi-astructure 

Internahonal F~nance Corporahon (IFC) 
The IFC was established m 1956 to help strengthen the pnvate sector m developmg countnes IFC lends dlrectly to the 
pnvate sector, while the IBRD and IDA lend to governments IFC aids the pnvate sector by providmg long-term loans, 
equity mvestments, guarantees and "standby fmancmg," nsk management and "quasi-equity mstruments," such as 
subordmated loans, preferred stock, and mcome notes 

IFC coordmates its activihes with the other mshtutions m the World Bank Group - IBRD, IDA, and MIGA - but is legally 
and financially mdependent, with its own Articles of Agreement, shareholders, fmancial structure, management and staff 
Its share capital is provided by its 172 member countnes, which collectively determme its policies and activities Strong 
shareholder support and a substantial paid-m capital base have allowed IFC to raise most of the funds for its lendmg 
activities through its tnple-A rated bond issues m the mternational fmancial markets 

The three pnmary services of the IFC are 1) debt and equity for fmancmg pnvate sector projects, 2) helpmg companies 
m the developmg world to mobilize fmancmg m the mtemational capltal markets, 3) providmg advice and assistance to 
busmesses and governments 
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Durmg 1996, IFC approved f'inancmg for 71 projects (a 40% mcrease over FY95) m 20 Sub-Saharan African countrres 
wrth mvestments of US$ 174 millron Highest pnonty was placed on small and medrum-stzed entrepreneurs (SMEs), 
which received 60% of these mvestments Fifteen mvestments m the financial sector accounted for US$47 millron, and 
three m extractive mdustnes for US$ 34 millron IFC also advised governments on pnvate sector asues, such as 
collectrve mvestment vehrcles, stock exchanges, leasmg, and how to attract mvestment generally An envuonmental 
assrstance trust fund was established to help SMEs cover the cost of environmental assessments 

The followmg 46 sub-Saharan countries are regional members of the IFC Angola, Benm, Botswana, Burkma Faso, 
Burundi, Cameroon, Cape Verde, Central African Republic, Comoros, Congo, Cote d'Ivolre, Democratic Republrc of the 
Congo Cformerly Zarre), Djrbouti, Equatorial Gumea, Errtrea, Ethropra, Gabon, the Gambia, Ghana, Gumea, Gumea 
Brssau, Kenya, Lesotho, Lrbena, Madagascar, Malawi, Mali, Mauntanra, Mauntius, Mozambrque, Namibia, Nrger, 
Nigena, Rwanda, Senegal, Seychelles, Sierra Leone, Somalia, South Afnca, Sudan, Swaziland, Tanzanra Togo, Uganda, 
Zambia, and Zmbabwe 

IFC Headquarters Corporate Relations U n ~ t  
International Finance Corporation 
2 121 Pennsylvania Avenue, NW 
Washmgton, DC 20433 
Tel (202) 477-1234 
Fax (202) 974-4384 
E-mail webmaster@ifc org 
Internet http Ilwww ifc org 

Key IFC Contacts General mqumes (202) 473-91 19 
Agnbusmess (202) 473-055 8 
Capital Markets Development (202) 473-8790 
Chemicals, Petrochemicals & Fertilizer Dept (202) 473-0573 
Fore~gn Investment Advisory Service (202) 473-041 1 
Infrastructure Department (202) 473-003 1 
Oil, Gas and Mlnlng (202) 473-05 13 
Technical and Envuonment Department (202) 773-0634 

IFC Sponsored Funds 

Afrlca Enterprise Fund (AEF) 
Recognizmg that small and medium-sized enterprises (SMEs) can make an mportant contnbution to economic growth m 
sub-Saharan Afnca, and that the scarcity of project finance hlndered the development of SMEs, the IFC launched the 
AEF m 1989 to provide debt and equrty financmg for projects w~th  costs rangmg fiom US$ 250,000 to US$ 5 millron, 
though typically the financing ranges between US$ 100,000 to US$ 1 5 mrllron The Fund finances new busmesses as 
well as the modernrzatron, expansion and diversification of exrstmg ones, m a range of sectors mcludmg agrrbusmess 
food processmg, fishenes, manufactumg (textrles, metal workmg, wood and plastrc products), mmmg and services 
(tourism, transport, storage and health services) 

Fundmg wrll be considered for projects that are located m IFC member countries and have the potential to earn a 
satisfactory financial return whrle benefitmg the economy of the host country The projects should have adequate equity 
fundmg and participatmg companies must be majonty privately owned, preferably by local mvestors IFC does not make 
loans to mdrvrduals, it provides fmancmg only to legal entities such as companies, and m some cases, partnerships and 
cooperatives AEF can provide up to 40% of project fmance, and usually t h ~ s  is m the form of a loan or equity 
mvestment or combmat~on thereof AEF loans are made at market rate, and are usually, though not always, denommated 
m convertible currencies AEF fmancmg may be used for most project-related expenses mcludmg fured assets, workmg 
cap~tal and pre-operatmg costs The funds may be spent m any of the IFCs member countries Usually, AEF co-finances 



projects wfth a local mvestment partner, such as a bank, fmance house or development agency, with a strong local 
presence and expenence m corporate fmance AEF works m cooperation with these local mvestment partners m 
appraismg projects, assessmg sponsors and monitormg companies durmg the project There 1s no standard application 
form for AEF fmancmg Rather, guidelmes may be requested from the AEF offices m Washmgton, the regional and 
resident missions m Abidjan, Harare, Johannesburg, Lagos, and Nauobi, and IFC staff m Accra and Douala 

Afnca Project Development Fac111t-y (APDF) 
The IFC, along with the African Development Bank and the United Nations Development Program, established the 
APDF m 1986 to support African entrepreneurs m prepamg project proposals for presentations to banks and other 
sources of capital The Facility receives fundmg from these three sponsoring agencies as well as from 15 mdlv~dual 
governments The APDF can advise entrepreneurs on a variety of matters 

Formulatmg and screenmg project Ideas selectmg sk~lled consultants to prepare feasibility studies and market 
studies 
Identifymg foreign mvestors and fmancial mstitutions mterested m mvestment opportunities m sub-Saharan Africa 
and negobatmg agreements for jomt ventures 
Negotiatmg with local mvestment authorities, equipment suppliers, contractors, fmancial mstitutions and potential 
technical partners 
Acqulnng local companies from foreign shareholders or buymg parastatal enterprises slated for pnvatization 
Humg managers and staff with relevant technical expertise 

In addition, APDF may also provide assistance with project lrnplementation One out of five APDF projects have 
received AEF fmancmg Llke the AEF, the Facility assists projects m a variety of mdustnes Projects w~th  costs from 
US$ 250,000 to US$ 7 million are eligible for ADPF services and under certam conditions, smaller projects will be 
considered For more mformation on the AEF or the APDF, or to discuss a project proposal, contact an IFC 
representative offices at one of the followmg locations 

Contacts Mr Guy Antome Mr Udayan Wagle 
Manager, West A h a  Divis~on, AEF Manager, East & Southern Afhca, AEF 
IFC IFC, Room K-5 145 
Tel (202) 458-5082 1801 K Street, NW 
Fax (202) 676-9704 Washmgton, DC 20433 
E-mail Guyantome@worldbank org Tel (202) 473-0535 Fax (202) 676-9707 

E-mail Udayanvwagle@worldbank org 
Mr Raymon Cabo 
World Bank 
1818 H Street, NW 
Room K 5203 
Washmgton, DC 20433 
Tel (202) 473-6673, Fax (202) 676-0387 
E-mail Raymoncabo@worldbank org 

Mr Cabo is the Washmgton pomt of contact for the Afncan Project Development Facility (APDF) Mr Macodou 
N'Daw is the Coordmator and Regional Manager for the APDF and is based at the IFC ofice m Abidjan (see below for 
complete address) 

IFC Regional Contacts 

Abldjan 
IFC Regional Representative 
West and Central Afiica 
B P  1850 
Abidjan 01, Cote d'Ivo~re 
Tel 01 1-225-44-32-44 
Fax 01 1-225-44-44-83 

Accra 
International Fmance Corporation 
Patnce Lumumba Road 
Roman Rdge 
PMB CCC 21 
Accra, Ghana 
Tel 0 1 1-233-2 1-77-62-45 
Fax 01 1-233-21-77-49-61 
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Douala 
International Fmance Corporation 
Rus Flatters, B P 4616 
Douala, Cameroon 
Tel 01 1-237-42-80-33 
Fax 01 1-237-42-80-14 

Harare 
IFC Regional Representative, Southern Africa 
101 Union Avenue, 7th Floor 
Union Avenue, P 0 Box 2960 
Harare, Zimbabwe 
Tel 0 1 1-263-4-79-48-60 
Fax 01 1-263-4-79-38-05 

Johannesburg 
IFC Resident Representative, South Africa 
Grosvenor Gate, I st Floor 
Hyde Park Lane, Hyde Park 2196 
P 0 Box 41283, Craig Hall 2024 
Johannesburg, South Africa 
Tel 01 1-27-1 1-325-0560 
Fax 0 1 1-27-1 1-325-05 82 

Lagos 
IFC Resident Representative, Nigena 
Plot PC 10, Englneenng Close 
Off Idowu Taylor Street 
Victona Island 
P 0 Box 127 
Lagos, Nigeria 
Tel 01 1-234-1 -6 1-20-81 
Fax 0 1 1-234-1-61 -63-60 

Nairob~ 
IFC Regional Representative, East A h c a  
Hill Park Buildmg, Upper Hill 
P 0 Box 30577 
Na~robi, Kenya 
Tel 01 1-254-2-7 1-41-40 
Fax 01 1-254-2-72-06-04 

Afnca Project Development F a c ~ l ~ t y  

Abldjan 
Regional Manager, West Ahca, APDF 
Immeuble CCIA, 17th Floor 
01 B P 8669 
Abidjan-01, Cote dlIvolre 
Tel 0 1 1-225-2 1-96-97 
Fax 01 1-225-21-61-51 

Accra 
APDF 
Gold House, Achlrnota Road 
PMB CCC 2 1 
Accra, Ghana 
Tel 0 11-233-21-77-62-45 
Fax 01 1-233-21-77-49-5 1 
Mobitel 01 1-233-21-55-46-55 

Douala 
APDF 
Rue Flatters 
P 0 Box4616 
Douala, Cameroon 
Tel 0 1 1-237-42-80-33 
Fax 01 1-237-42-80-14 

Harare 
Regional Manager, Southern Ahca, APDF 
Southampton House, 5th Floor 
68-70 Union Avenue, P 0 Box UA 400 
Harare, Zlmbabwe 
Tel 01 1-263-4-73-09-67 
Fax 01 1-263-4-73-09-59 

Johannesburg 
APDF Office 
Grosvenor Gate, 1 st Floor 
Hyde Park Lane, Hyde Park 2 196 
P 0 Box 41283, Craig Hall 2024 
Johannesburg, South Afr~ca 
Tel 01 1-27-1 1-325-0560 / 69 
Fax 01 1-27-1 1-325-0582 

Nalrobl 
Regional Manager, East Ahca,  APDF 
International House, 6th Floor 
Mama Ngma Street, P 0 Box 46534 
Nalrobi, Kenya 
Tel 01 1-254-2-21-73-68 
Fax 01 1-254-2-33-91-21 



The Afrlcan Emergng Markets Fund (AEMF) 
The AEMF was established by the IFC and Emergmg Markets Management m 1993 with mitial capital~zation of 
US$30 million Smce 1993, the Fund has grown to more than US$ 117 million Managed by Emergmg Markets 
Management, a Vugmla-based lnvestment f m ,  this Investment fund was placed with sophisticated mstitutional 
mvestors, mcludmg pension funds and university endowment funds The fund stnves for diversity m frontier 
Afncan stock markets (those outside South Ahca)  No more than 40% may be mvested m one country, and the 
lmit for one mdustry is 35% The Fund manager concentrates on countries wlth stock markets - Botswana, Cote 
d'Ivoue, Egypt, Ghana, Kenya, Mauntms, Morocco, Namlbia, Nlgena, Swaziland, Tunisia, Zambla, and 
Zmbabwe 

Contact Jacuelme Hennmg 
The African Emerging Markets Fund 
C/O State Street Cayman Trust 
P 0 Box 2508GT 
Grand Cayman, Cayman Islands 
Tel 0 11-345-949-6644 
Fax 0 1 1-345-949-3 1 8 1 

CFA Capital Development Fund 
The new Fund launched m June 1997 is sponsored by the IFC, with Proparco (a French development finance 
mstltution), and other mstitutional and pnvate mvestors The mvestment target is productive, commercial 
mvestments m the countries of the Union Economique et Monetaue Ouest A h c a  (UEMOA) or West Afncan 
Economic and Monetary Union for development and later stage growth The 8 member countnes of UEMOA are 
Benm, Burkma Faso, Cote d'Ivolre, Gumea Bissau, Mali, Niger, Senegal, and Togo Equity and quasi-equity 
mvestments will typically be US$1 to US$2 mlllion The Fund has a preference for export oriented f m s  

Contact Mr Antome Courcelle-Labrousse 
Internat~onal Finance Corporation, Capital Markets 
2 12 1 Pennsylvania Avenue, NW 
Washmgton, DC 20433 
Tel (202) 473-4239 
Fax (202) 676-9705 

The Extending Internabonal Flnance Corporation Reach Init~ahve 
The Extendmg IFC Reach Initiative promotes pnvate sector development m countnes where IFC's activities have 
been severely constramed as a result of challengmg country conditions and obstacles to pnvate sector activity 
Sucteen countnes, or clusters of neighbomg countnes, were selected for the program Countries m Sub-Saharan 
Africa mclude Central Ahcan Republic, Chad, Congo, Equatorial Gumea, Gabon, Ethiopia, Entrea, Mozambique, 
Senegal, Mauritania, Mali, The Gambia, Gumea, Cape Verde, and Gumea-Bissau 

The lnltlative will be mplemented as a three-year pllot program with two elements Fwt, IFC will place mvestment 
staff m each country to provlde an extended IFC presence Field staff will develop an understandmg of the 
country's pnvate sector needs and cultivate relationships with local entrepreneurs, the financial and legal 
communities, government authorities, and representat~ves of other multilateral and bilateral development 
mstitutions They will work closely with clients to develop viable projects 

Second, IFC has created the US$ 40 million Small Enterprise Fund (SEF) to support small-scale mvestments m 
these countnes The SEF will be used to mvest m projects with total costs between US$250,000 and US$5 million 
IFC's own mvestments are expected to range fiom US$ 100,000 to US$ 2 5 million, covenng approxmately 40% 
of each project's total cost SEF will provide debt fmancmg, have the flexibility to make equity and quasi-equity 
mvestments, and provide local currency guarantees 

Contact IFC Corporate Relations Department 
2 12 1 Pennsylvania Avenue, NW 
Washmgton, DC 20433 
Tel (202) 473-933 1 
Fax (202) 974-4384 



South Afnca Cap~tal Growth Fund (SACGF) 

T h ~ s  prlvate equity fund closed with total commitments of US$ 120 mill~on for external mvestors and a parallel 
fund, South Afncan Pnvate Equity Fund (SAPEF), for domestic mvestors, of US$ 24 mill~on equivalent The 
funds w~ll  make later-stage venture mvestments m growth companies, mcludmg management buyouts and 
expansions The prlmary objectlve is to achieve superior mvestment returns, an unportant and compat~ble goal a to 
target ownership and management of busmesses by members of previously disadvantaged groups m South Afica 
The sponsors of the fund are the Intemat~onal Fmance Corporation (IFC), Zephyr Management, a New York based 
mvestment management company, and Capital Partners Lunited (CPL), a South Afr~can direct mvestment 
management company The funds are managed by CZ Llmited, a speclal purpose management company jomtly 
owned by CPL and Zephyr Management 

Contact Mr Anthony Ball 
Cap~tal  Partners, Ltd 
16 1 kvonia Road, Sandton, 2 196 
P 0 Box 653088 
Benmore, 20 10, South Afr~ca 
Tel 0 1 1-27- 1 1-784-4 152 
Fax 01 1-27-1 1-784-9070 

South Afrrca Franchise Capltal Fund 

The Fund compnses the South Afhca Franch~se Equity Fund (SAFEF), an mvestment company mcorporated m the 
Cayman Islands for external mvestors mto the Fund, and the South Afiica Franchise Fund (SAFF), an mvestment 
company mcorporated m South Afnca for South Afncan mvestors mto the Fund The objectlve of the Fund is to 
achleve s~gn~ficant med~um to long-term capltal appreciation through equity and equity-related mvestment m master 
license (franchiser) and md~vidual franchise operatlons m South Afhca The Fund whose slze is US$ 15 m~llion 
equivalent, IS believed to be the first mvestment vehlcle designed to mvest exclusively m franchise operatlons The 
Fund was sponsored by the Intemat~onal Fmance Corporation (IFC) and Nedbank and was organized as a closed- 
end mvestment vehicle, pnvately placed with a small group of mrernational and South African mstitutional 
mvestors 

Contact Mr Willy Ross 
Nedbank Investment Bank 
100 Mam Street, Johannesburg 200 1 
P 0 Box 1 144, Johannesburg 2000 
South Afrlca 
Tel 01 1-27-1 1-630-71-1 1 / 78-20 
Fax 01 1-27-1 1-630-76-64 

Multilateral Investment Guarantee Agency (MIGA) 
MIGA was establ~shed m 1988 as the newest member organization of the World Bank Group Its purpose is to 
encourage the flow of fore~gn dlrect mvestment to ~ t s  developmg member countries for economic development Its 
pmary  means of facilitating mvestment IS through the provision of mvestment guarantees agamst the risks of 
currency transfer, expropnatlon, and war and civ~l disturbance (poht~cal rlsks) It also provides governments with 
adv~ce on unprovmg the cllmate for fore~gn mvestment 

MIGA has focused substantla1 efforts on encouragmg the flow of foreign duect mvestment mto A h c a  Smce 199 1, 
when MIGA signed ~ t s  first guarantee for a project m Afiica, it has issued more than US$ 120 million m coverage 
for approxunately US$ 900 mill~on of foreign mvestments m eight African countries The mvestments cover a 
broad range of sectors - agnbusmess, financial, manufacturmg, and mmmg - and have brought significant 
developmental benefits, mcludmg the transfer of modem technolog~cal know-how, to recipient countries 



MIGA's approach is two-pronged first, it works actively to encourage foreign mvestors to venture mto the reglon 
by msunng then mvestments against certam political nsks, and second, it provldes a vanety of technical assistance 
services and legal advice to its members m the region to help them attract foreign mvestment 

MIGA membership currently mcludes the followmg countnes m Sub-Saharan A h c a  Angola, Benm, Botswana, 
Burkma Faso, Cameroon, Cape Verde, Congo, C6te d'Ivoue, Democratic Republic of the Congo formerly Zazre), 
Equatonal Gumea, Ethiopia, Entrea, The Gambia, Ghana, Gumea, Kenya, Lesotho, Madagascar, Malawl, Mali, 
Mauritania, Mauntius, Mozambique, Namibla, Nlgerla, Senegal, Seychelles, South Africa, Sudan, Swaziland, 
Tanzania, Togo, Uganda, Zambia, and Zlrnbabwe 

The followmg seven countnes are m the process of fulfillurg membership requuements Burundi, Chad, Gabon, 
Gumea-Bissau, Nlger, Rwanda, and Slerra Leone 

Contact Internet http //www miga org 

Additionally, the Office of Investment Marketmg Services at MIGA operates two services, the Investment 
Promotzon Network which facilitates mformation exchange for urtemational mvestors, and PrzvatzzatronLmnk, a 
web-based mformation service for f m s  seekmg to mvest m pnvatlzed enterprises withm the world's emergmg 
economies PrzvatrzatronLmnk provides on-lme access to busmess profiles of state-owned companies and assets 
currently for sale, along with details of the relevant laws, regulations and procedures governmg these transacbons 
Access to the Investment Promotron Network and PrzvatmzatronLmnk is free, although fust-tune users must register 
with the service 

Contact Internet http llwww ipanet.net 
Internet http Ilwww pnvatlzationllnk com 
Email ipanet@worldbank org 

International Center for the Settlement of Investment D~sputes (ICSID) 
ICSID was founded m 1966 to promote mcreased flows of International Investment by providmg facilities for the 
conciliation and arbitration of disputes between governments and foreign mvestors ICSID also provides advlce, 
carnes out research, and produces publlcatlons m the area of foreign Investment law 

Addztronal Resources of the World Bank Group 

Development Buszness 
Development Busrness is published by the United Natlons Department of Public Information and is available by 
subscnption Development Busmess, which is published twice monthly, contams World Bank procurement 
mformation as well as other project mformation, lncludmg mvitatlons to bid related to projects financed by the 
Akcan Development Bank, the Asian Development Bank, the Canbbean Development Bank, the European Bank 
for Reconstruction and Development and the Inter-Amencan Development Bank The cost is US$495 for a one 
year subscnption or U S 8 4 5  for 2 years 

To obtam a sample copy, contact 

The Development Busrness Liaison Unit 
The World Bank 
Room Dl O-029 
1818 H Street, NW 
Washmgton, DC 20433 
Tel (202) 458-2397 
Fax (202) 522-33 16 

To order a subscnption, contact 

Development Business 
United Natlons, P 0 Box 5850 
Grand Central Station 
New York, NY 10163-5850 
Tel (212) 963-1516 
Fax (212) 963-1381 
E-mail dbusmess@un org 

Internet http //www worldbankorg/htrnl/opr/procure/dbeweb html 



World Bank G r o u ~  Buslness Partnershl~ Center (BPC) 

The BPC is the central contact polnt and referral service for prlvate sector f m s  considering domg busmess with the 
World Bank Group or more generally m developmg economies The BPC is the best place to start when seekmg 
general mformahon or guidance on the most appropnate contact for a busmess venture 

The BPC publ~shes the Resource Guide for Busmess The gu~de is designed to Improve understandmg of the wealth 
of mformat~on, products, and services ava~lable from the World Bank Group to companles domg busmess m 
emergmg economies The guide a ava~lable on-lme at www worldbank org/htmL/extdr/busmess/busres htm 

Contact The World Bank Group Busmess Partnersh~p Center 
181 8 H Street, NW 
Washmgton, DC 20433 
Tel (202) 522-4272 
Fax (202) 522-1727 
E-mail busmessqartner@worldbank org 
Internet http //www worldbankorg/html/extdr/bus~ness/bpcent htm 

World Bank Monthly Buslness Briefings 
The Monthly Busmess Briefmgs provide essential mformat~on about busmess opportunltles ansmg from Bank- 
supported projects World Bank offic~als descnbe procedures that companles should follow to keep mformed about 
projects, to compete for upcommg contracts, and to pursue foreign mvestment opportunit~es There is a US$ 100 
registration fee for each participant attendmg a Buslness Br~efmg 

Contact The World Bank 
Ms Ivonne Lejuez 
Tel (202) 473 - 1 8 19 
Fax (202) 552-33 18 
Internet http //www worldbank org/html/opr/busbr~eY~ntern html 

VI. Prlvate Sources of Flnance 

Sub-Saharan Africa 

Calvert New Afrlca Fund 

The Calvert New Afr~ca Fund has no sector specific requirements Its mvestments are throughout Afnca, prov~ded 
the country has a l~quid capital exchange The Fund mvests m tounsm, cottage mdustry, mmerals, and technology, 
among others The Fund is restricted however, to placmg a maxmum of 5% of ~ t s  holdlngs m one company As of 
September 1995, the Fund had mvested roughly 73% of its assets m South A h c a  Mmmum mvestment is US$ 
2,000 to mvest m the Fund 

Contact Maceo K Sloan, Manager 
Calvert New World Fund, Inc 
103 West Mam Street, 4th Floor 
Durham, North Carolma 2770 1 
Tel (800) 548-7786 or (919) 688-0620 / 8092 
Fax (919) 688-9095 



Commonwealth Afnca Investment Fund (COMAFIN) 
Established by the Commonwealth Secretanat and the Commonwealth Development Corporation under the 
umbrella of the Commonwealth h v a t e  Investment Initiative (CPII), the Fund, a pnvate equity fund providmg nsk 
capital for equity mvestments m commercial enterpnses, is designed to channel commercial Investment to the 19 
Commonwealth countnes m A h c a  Support will be given to expandmg pnvamed or pnvatlzlng companies, new 
ventures and small or medium-sued pnvate sector busmesses It will focus on resource-based projects, particularly 
m agnbusmess, mmerals, manufacturing, power, telecommunications, services (mcludmg tounsm) and on 
mfrastructure and property development Special emphasis will be given to schemes which help to develop llnkages 
between Commonwealth countnes and the growth of communications and trade The Fund slze is between US$ 
62 5million and US$70million with a CDC mvestment of US$25million 

Contacts Mr Jeff Goddard, Chief Executive, Zimbabwe Mr Ralph Gilchnst, CDC London 
Tel 01 1-263-4-70-68-59 Tel 01 1-44-17 1-828-44-88 
Fax 01 1-263-4-70-55-03 Fax 01 1-44-171-828-65-05 

Morgan Stanley Afnca Investment Fund 
The Morgan Stanley Ahca  Investment Fund is a non-diversified, closed-ended management mvestment company 
seekmg long term cap~tal appreciation by mvestmg m m l y  m equity secunties of companies organized m Africa, or 
whose pnncipal tradmg market is Afhca, and m debt secunties issued or guaranteed by Ahcan  governments andlor 
government enbties The Fund SEX (as of July 1997) is US$ 323 6 million with mvestments targeted to those 
countnes with functioning stock markets Botswana, Cote d'Ivolre, Egypt, Ghana, Kenya, Mauntius, Namibia, 
Swaziland, South A h c a  and Zlmbabwe 

Contact Morgan Stanley Asset Management Inc 
122 1 Avenue of the Amencas 
New York, NY 10020 
Tel (800) 22 1-6726 

East Afrzca 

Country Speczjic Uganda 

The Development Flnance Company of Uganda 
Managed by the Commonwealth Development Corporation, the US$4 6 milllon venture capital fund is mvested m 
11 companies mcludmg a fish processmg plant and Uganda's fxst cut-rose exportmg busmess 

Contact Development Flnance Company of Uganda L ~ m ~ t e d  
PO Box 2767 
Crusader House 
Portal Avenue, Kampala 
Uganda 
Tel 01 1-256-41-25-61-25 

Southern Afrtca 

The New South Afrlca Fund 
The New South A h c a  Fund is a non-diversified, closed-ended mvestment company seekmg long-term capital 
appreciation through mvestment pmcipally m South African issues as  well as, to a lesser extent, other countries m 
Southern Afiica The Fund, with a capital slze of US$87 million, mvests m various companies m mdustnes across 
the board Countries of mvestment mclude South Ahca,  Botswana, Lesotho, Mauntius, Namibia, Swavland and 
Zlmbabwe 



Contact Mr Jerome Dav~es 
Bear Stearns Funds Management 
245 Park Avenue, 15 Floor 
New York, NY 10 167 
Tel (212)272-3550 
Fax (212) 272-3098 

Southern Afnca Fund, Inc 
The Southern Afi~ca Fund Inc IS non-diversified, closed-ended management mvestment company The Fund seeks 
long-term capital appreciation through mvestment m equity and fvted mcome securities of Southern African issuers 
The Fund's slze 1s roughly US$ 90 mlllion, whlch 1s lnvested ln mdiv~dual stocks of companles m various mdustries 
across the board, provided they sat~sfy the Fund's mvestment criterla Countries of mterest mclude Angola, 
Botswana, Lesotho, ma law^, Mozamb~que, Nam~bia, South A h a ,  Swaziland, Zamb~a and Zunbabwe 

Contact Alllance Capital Management Information Line 
1345 Avenue of the Amencas 
New York, NY 10 105 
Tel (800) 247-4 154 

Country Speczfic Maurztzus 

Mauritius Venture Capital Fund (MVCF) 

The key local shareholders m, and sponsors of, MVCF are the Maur~tius Commercial Bank, State Bank of 
Mauritius, Anglo Mauntius Assurance and Bntish Amencan Insurance The forelgn shareholders mclude 
Commonwealth Development Corporation (CDC), International Fmance Corporation (IFC), and Proparco (a 
French financial company) MVCF is the first dedicated provider of pnvate equlty m Mauntius The Fund will 
cons~der Investments across the commercial and mdustnal spectrum m Mauntrus m sltuatlons from early stage and 
start-up projects to expansions, buy-outslms and prlvatrzatlons Normally, mvestments m companles wrll be m the 
form of equity or quasi-equlty m amounts rangmg from US$ 100,000 to US$ 1 mlll~on 

Contacts Mr Rajah Ramdaursingh, General Manager 
Mr Satyam Rarnnauth, Manager 
M a u r ~ t ~ u s  Equ~ty Investment Management Llmlted 
6th Floor, Travel House 
Slr William Newton Street 
Port Louis, Maur~tlus 
Tel 01 1-230-21 1-4949 
Fax 01 1-230-21 1-9393 
E-mail 10 1663 764@compuserve corn 

Country Speczfic South Afrzca 

Enterprise Fund - South Africa 

Thls Fund of US$27 million has been established through a partnersh~p between the Commonwealth Development 
Corporation (CDC), Investec and Fedsure The Fund will be provldmg development cap~tal to medlum scale 
enterprises m the form of equlty and quasl-equity mvestments The Fund w~l l  support small and medium-sized 
busmesses m connection with the transfer of ownersh~p and management of busmesses to previously disadvantaged 
sectors of the economy 
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Contact Mr Mark White, General Manager 
Enterpr~se Capital Fund 
PO Box 11 177 
55 Fax Street 
Johannesburg 2001 South Africa 
Tel 01 1-27-1 1-498-21-52 
Fax 01 1-27-1 1-498-21-38 

Country Speczfic Tanzania 

Tanzania Venture Cap~tal Fund (TVCF) 

The TVCF as ~ t s  management company, Equlty Investment Management, Ltd (EIM), began operations m October 
1993 As of August 1997, TVCF had paid-m capital of US$ 7,610,000, with disbursements and commitments 
totallng US$4,100,000 to swteen projects m dlverse sectors and geographical locations w~thur the country Projects 
range from cut flowers export to a charter, now a regularly scheduled, pnvate alrllne 

Contact Mr Huw Williams, General Manager 
Equ~ty  Investment Management, Ltd 
Tanzania Venture Capital Fund 
Plot 1404145, Ghana Avenue 
P 0 Box 8020 
Dar Es Salaam, Tanzan~a 
Tel 01 1-255-51-444-5 1 151 348-83 
Fax 0 1 1-255-5 1-444-440 

West Afrzca 

This regional venture capital fund 1s targeted at the countries of the Union Economique et Monetaue Ouest Afnca 
(UEMOA) or West Ahcan Economic and Monetary Union The Fund started m early 1995 to provide debt, equity 
or lease fmancmg to small and medium-sized companies which are majonty Ahca-owned and engaged m food 
processmg, manufactmg, or services with supenor cash flow and earnmgs potential 

Contact Mr Patnck Mestrallet 
Advisor to the Dnector of Frnancial Insbtutions and Industries Department 
Banque Ouest Afrlcalne de Developpement 
B P  1172 
Lome, Togo 
Tel 0 1 1-228-21-42-44 
Fax 01 1-228-2 1-72-69 

Country Speczfic Ghana 

Enterpr~se Fund - Ghana 

This Fund of US$4 million is sponsored by the European Union and targets small and medlum-sued companies m 
Ghana requlrmg flnanclng up to the equivalent of US$ 100,000 The Fund 1s managed by Venture Fund 
Management Company, Ltd m Accra 



Contact Mr John Ababio, Manager 
Venture Fund Management Co , Ltd 
Fifth Floor Tower Block, Box 26 17 
SSNIT Pension House 
Libena Road, Accra, Ghana 
Tel 01 1-233-2 1-66-61-65 / 66-40-55 
Fax 01 1-233-21 -66-40-55 

Ghana Venture Cap~tal Fund (GVCF) 
GVCF began operations m January 1993 The sponsors of this Fund mclude Commonwealth Development 
Corporation, Barclays Bank of Ghana, Contmental Acceptances, Ecobank Ghana, Inter-Ahque Holdmgs Ltd 
Merchant Bank (Ghana), the Social Secunty and National Insurance Trust The mvestment target is equity and loan 
mvestments of US$ 500,000 or less with an equity stake of 10-40% Both established and new companies across 
busmess sectors will be considered GVCF looks for a credit return of at least 20% per annum, net of mflation, on 
its mvestments GVCF seeks to realize its mvestments at the earliest practical opportunity and will mvest m 
companies with clear potential for achievmg above average growth and profitability and with proven and successful 
managers All mvestee companies must be based m Ghana 

Contact Mr John Ababio, Manager 
Venture Fund Management Co , Ltd 
Fifth Floor Tower Block, Box 2617 
SSNIT Pension House 
Libena Road, Accra, Ghana 
Tel 01 1-233-21-66-61-65 / 66-40-55 
Fax 01 1-233-21-66-40-55 

Country Speczfic Senegal 

AFRICINVEST 
Start-up venture capltal fm founded m 1995 The mvestment target is equity mvestments m small and medium 
sued busmesses operatmg m Senegal The Fund's participation is between 5% and 20% of total project equity 

Contact Mr Abdul Wahab BA 
M R Beal et Compagnle Internationale, SA 
B P 2969 
Dakar, Senegal 
Tel 0 1 1-22 1-2 14-474 
Fax 01 1-221-214-897 / 222-095 

Soclete Flnanc~ere SENIVEST 
SENIVEST began operations m 1993 with four mvestments and an additional five m 1994 All mvestments are to 
companies m Senegal The sponsor is CBAO Bank m Dakar The mvestment target is equity mvestments m small 
and medium-sized busmesses operatmg m Senegal with an asset range of CFA Franc 100 billion to CFA Franc 
1,000 million Attractive candidates will have a high potential for rapid growth and superior cash flow and earnmgs 
generation The Dlrector General for SENINVEST is a member of the West Ahcan Enterprise Network 

Contact Mr Mamadou Asta Diakhate 
Dlrecteur General 
SENTVEST 
3, Place de l3Independance 
B P 129, Dakar, Senegal 
Tel 0 1 1-22 1-23 1-000 



VII Addit~onal Sources of Financing 

Banker's Assoc~ation for Fore~gn Trade (BAFT) 
The Banker's Association for Foreign Trade (BAFT) is an association of bankmg mstitutions dedicated to fostemg 
and promotmg Amencan exports, mternational trade, fmance and mvestment between the U S and its tradlng 
partners BAFT's Access to export Capital (AXCAP) program has greatly strengthened BAFTs commitment to 
Amencan exports AXCAP serves as a national catalogue listmg banks and other companies mvolved m wade 
fmance and the trade fmance services they offer AXCAP also contams a national mventory of services offered by 
government export credit agencies mcludmg ExIm Bank, OPIC, and SBA 

Contact Ms Mary Condeelis, Executive Duector 
Banker's Association for Fore~gn Trade 
2121 K Street, NW, Suite 701 
Washmgton, DC 20037 
Tel (202) 452-0952 
Fax (202) 452-0959 
E-mail mary@baft org 

Commonwealth Development Corporabon (CDC) 
CDC of the United Klngdom 1s an mvestor m the venture capital funds m Ghana, Tanzania and Uganda Investment 
capital for these three funds total US$ 18 million CDC has gone on to establish venture capital funds m eight Sub- 
Saharan African countries, attractmg a range of bilateral development fmance mstitutions and local mvestors 
Combmed mvestment capital is US$ 174 5 million 

Contact Mr &chard Hughes, Manager, Venture Capital, Ahca  
Commonwealth Development Corporat~on 
One Bessborough Gardens 
Plmlico, London, WlV 254 
United Kmgdom 
Tel 01 1-44-171-828-44-88 

Tenaska Internahonal 
The firm is a developer and mvestor m mternational water mfiastructure and power projects on a global basis with 
substantial expenence m financial and nsk analysis, structuring and arrangement of kq~i ty  and debt fmancmg, and 
project management Over the past 10 years the Company has developed seven elecmc generaBon projects wlth a 
total capacity of more than 2,500 megawatts, had close to $2 billion m equity and debt capital secured through 
mvestment banks and company and partnership equity, and currently markets more than one billion cubic feet of 
natural gas per day m the US and Canada The Company will consider development and ownership of start-up 
projects, acquisitions and expansions of existmg water mfiastructure (potable water and wastewater treatment 
facilities/pipelmes, etc ) as well as pnvatizations (BOT, BOO, concessions, etc ) Countries of prlmary mterest 
mclude Namibia, Botswana, South Afiica, Lesotho, and Swaziland Project size should be m the range of $20 
million to $250 million 

Contact Mr &chard A Huckle, Jr 
Manager, Acquisitions & Busmess Development 
Tenaska International 
1044 N 155 Street, Suite 400 
Omaha, NE 68154 USA 
Tel 402-691-9714 
Fax 402-69 1-97 19 
E-mail rhuckle@tenaska corn 



To order any of the following documents 
call 1-800-872-4348 or send an e-mail to usgtn@usaid.gov 

These documents are also ava~lable on the World Wlde Web a t  http //www usgtn org/regional html or  
/sector html 

U S Agency for International Development 
Guide to Domg Busmess w~th  the U S Agency for International Development 

Asia 
Asia and Near East A Resource Guide 

Frnancmg Guide Asia 

Central and Eastern Europe 
Central and Eastern Europe A Resource Guide 
Frnancmg Guide Central and Eastern Europe 

Latin Amerlca and the Car~bbean 
Latm Amenca and the Canbbean A Resource Guide 
Flnanclng Guide Latm Amenca and the Canbbean 

Haiti A Resource Guide 

New Independent States 
New Independent States A Resource Guide 

Sub-Saharan Afrlca 
Sub-Saharan Afnca A Resource Guide 
Flnancrng Guide Sub-Saharan Afnca 

Sectors 
Agricultural Technology Resource Guide 

Envxonrnental Technology Resource Guide 
Health Technology Resource Guide 

Telecommunications Resource Guide 

If you have quest~ons or  comments about t h ~ s  Guide or  other USAID programs, o r  wish to be placed in the 
GTN database to recelve information vla Broadcast Fax, please call (800) 872-4348, send a fax to (202) 216- 

3526, o r  e-ma11 usgtn@usa~d gov 


