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INVESTMENT APPRAISAL AND FUSK ANALYSIS FOR THE POWER SECTOR 

1 Oblectives of Course 

Thls lntenslve three week course was deslgned to g v e  the partlc~pants operat~onal skills 

In the preparation and analys~s of feaslbll~ty stud~es In the Power Sector The course covered the 

financ~al, economrc, nsk and dlstnbutlve analysls aspects of such feas~bllrty stud~es By the end 

of the program all the partrclpants should be able to do such analys~s uslng the computer based 

spreadsheet EXCEL and the software package RISKMASTER These two software packages 

are rmportant tools to assrst the partic~pants In carrylng out an Integrated analysrs of Investments 

In the process of complet~ng the program each partlclpant was expected to complete two 

cases deallng with the evaluat~on of a project from altematlve pornts of vlew and the 

determlnatlon of the appropnate tlme to begln and end projects In add~tion, each partlc~pant IS 

expected to complete a comprehenslve case that requlred a financ~al, economic, nsk and 

dlstnbutive analysls that was done m an ~ntegrated fasbon 

2 Course Outcomes 

The total number of part~cipants In the course was 39 (See Attachment A for a llst of the 

course partrclpants) All of the partic~pants successfhlly completed the course, and recelved a 

cert~ficate lnd~catlng their ach~evement A list of final grades of partrclpants IS Included In 

Attachment A Each of the particrpants completed all of the ass~gnrnents and all aspects of the 

comprehenslve case Fifteen of the partlclpants, worklng In teams of two, completed seven 

comprehenslve cases that are part of the ongolng work of thelr organlzatrons These cases were 

all completed with a hlgh level of profess~onal competence 

Each of the speclal comprehenslve cases was presented at the end of the course In 

add~tron, both of the standard comprehensive cases were presented, exhaustively examined and 

d~scussed by the partlcipants At the end of the course, a senes of presentat~ons of 

comprehenslve cases were made w ~ t h  representat~ves of the Power Min~stry, the Power Flnance 

Corporatron, some representatrves of the State Electricity Boards, and USAID present and 

partlclpatlng In the drscuss~ons 



All topics of the syllabus (See Attachment B) were covered d u n g  the three-week course 

In addition, the participants were able to go further m the economlc appraisal of power projects 

than was initially planned Different types of power purchase agreements, based on actual power 
I 

projects, were built into the ~orn~rehensive'cases so that the partlclpants were dealmg wlth real 

life issues rather than pure academic problems 

The over all evaluation of the course by the participants was hghly favorable (See 

Attachment C) They felt that the course exceeded thelr expectations m most of its aspects 

They were under great time pressure to learn and master the matenals covered But that IS an 

integral part of the deslgn of thls intensive executive program 

3 Sugaest~ons for Future Courses 

The suggestions we would lrke to make are rather mlnor rn nature We would 

recommend that the mlcrocomputers made available for use by the students be at level of 

pentium processors in speed T h s  year some of the microcomputers were st111 386 were very 

slow keeplng in rmnd that we run specrally designed software for nsk analysis This deficiency 

d ~ d  not cause any of the partlclpants to not complete therr work, but the faster machnes would 

have reduced thelr stress 

We would also mform the partlclpants earlier, and in more detail, of the nature of the 

special comprehensive cases they might be able to complete during the program A number of 

partlclpants would have llked to work on a case from therr parent organlzatlon, but did not have 

time to prepare the necessary matenals ahead of tlme 

In summary, this was a professionally satisfying and intellectually exciting expenence for 

all of the faculty who were involved in this program The group of participants, wlth much in 

common in terms of their work expenence and problems they face, created an atmosphere of 

enthusiasm about what they were learning that was far beyond what we had anticipated The 

participants worked for more than 12 hours a day, six days a week, without any complaints 

Please note that coples of all the tralnlng matenals used in the course have been gven to 

USAID (Delhl), Power Frnance Corporation and International Resource Group) 



ATTACHMENT A 

LIST OF PARTICIPANTS AND PERFORMANCE IN COURSE 



Investment AppralsaI and Rsk  Analysls for the Power Sector 

Rajeev Mehrotra 
Shrawan Kumar Umalla 
Jyoti Kumar Mehta 
Avkash S axena 
R Murahan 
Pradeep Jindal 
Swapan Kumar Bera 
Braja Sundar Mohapatra 
S a q  lva Mandllwar 
R S Batra 
S R badn Narayana 
R S John 
Aslt Baran Danpa 
Akshaya Kumar Sahoo 
K Sundaravadhanarn 
A K Rampal 
Rajiv Kumar Chandok 
Raj endra Kumar Jam 
All Shah 
B V Ramesh 
C N Jyoth Laxmi 
Arun Kurnar Kundu 
P SoIornon Heme 
P C Gupta 
V K Josh 
Vijay Kumar Shah 
S N Ga~kwad 
C V Ramanan 
Knshan Kumar Mahto 
R Jarard &shore 
M Subrahrnanyam 
S S Gupta 
Sudhndra Nath Mohanty 
A R K Moorthy 
P SubbaRao 
Nlhar Kumar Mohapatra 
Subhas Chandra Behera 
Pradeep Kumar Mohapatra 
B Knshna Murthy 

GRADE 
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A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A- 
A- 
A- 
A- 
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A- 
A- 
A- 
B+ 
B" 
B+ 
BT 
B+ 
B+ 
B+ 
B+ 
B t  
B t  
B+ 
B+ 
B 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power F~nance Corporahon of Indla, Delhi, Indla 

January 4 - January 23, 1998 

T ~ m e  Venue Programme Week One 

SUNDAY, Januaw 4 I 

18 30-21 30 Course Openlng 

MONDAY, Januarv 5 

09 00-10 00 Class 

10 00-10 30 

10 30-12 30 Class 

Introductory Sesslon 

Tea Break 

Components of Project Evaluation 
(power project appraisal modules) 

Readrngs 
Manual, Jenkins & Harberger(l992), Cost-Benefit Analvsls of Investment Dec~slon 
Chapter I & 2, pg 2 1 - 2 3 
Addzaonal Readrngs 
Cuny and Weiss (1993), Pro~ect AnaIvs~s m Develo~mg Counmes, Chapter 1 

Class 

Class 

17 00 onward Lab 

TUESDAY. Januarv 6 

09 00-10 30 Class 

Lunch 

The Components of Cash Flow Analysis 
(financial profiles, cash flow statements, interest d m g  construchon, capltal~zatlon) 

Readzngs 
Manual, Chapter 2, pg 2 3 - 2 16, Chapter 3, pg 3 1 - 3 3 

Tea Break 

Analysis of Cash Flows 
(treatment of land and final year values) 
Readzngs 
Manual, Chapter 3, pg 3 3 - 3 10 
Addzaonal Readrngs 
Curry and Weiss (1993), Pro~ect Analvsis m Developln~ Countnes, Chapter 2, 
pg 14-34 
Henderson & Maness (1989), The Flnanclal Analvst's Deskbook, Chapter 1 & 3 

Distnbuhon &Analysis of Case I 
( Due Thursday, January 8,20 00 PM m Computer Lab ) 

Analysis of Cash Flows Continued 
(alternat-lve pomts of view, financial, economc, total mvestment, utihty) 
Addrtzonal Reacirngs 
Cuny and Weiss (1993), Proiect Analysis m Developmg Countnes, Chapter 2, 
pg 11-14 

Tea Break 



PROJECT APPRAISAL ANI) RISK ANALYSIS FOR POWER SECTOR 
Power Flnance Corporation of India, Delhl, Indla 

January 4 - January 23, 1998 

Tlme Venue Programme Week One 

I 

11 00-12 30 Class 

12 30-13 45 

13 45-15 00 Class 

15 00-15 30 

15 30-16 30 Class 

16 30 onward Lab 

WEDNESDAY. Januarv 7 

09 00-10 30 Class 

Class 

Lab 

Lab 

Analys~s of Cash Flows Contmued 
(alternanve pornts of view, ut~hty, BOT, economy) 

Lunch 

Evaluabon of Power Projects from Altemaave Polnts of View 
(the BUI Hydro Power Project) 
Readzngs 
Manual, Chapter 3, pg 3 10 - 3 20 

Tea Break 

Review of Case I (thermal power project, altemattve pouts of vtew) 

Analysn of Case I contrnued 

D~scountmg and Other Investment Cntena 
(chotce of &count rates for power projects, proper hscount rate when Interest rate 
changes, tradbonal profit-and-loss statement, ROE, BOTs use IRR) 
Readzngs 
Manual, Chapter 4, pg 4 1 - 4 21 
Addzaonal Readings 
Cuny and Weiss (1993), Prolect Analvsis m Develoumg: Countnes, Chapter 2, 
pg 34-43 
Turvey, R (1968), Optma1 Pncmg and Investment m Electricity Supply, Ch 3, "The 
Background Plan " 

Tea Break 

Discountmg and Other Investment Cntena Continued 
(discount rates and choice of technology, project life) 

Readings 
Jenluns, G P , "Pubhc UUtty Fmance And Economc Waste Canadzan Journal of 
Economzcs, August 1985 
Curry and Werss (1993), Proiect Analvs~s m Develoumg: Countnes, pg 34-73 

Lunch 

Analysls of case I continued 

Tea Break 

Analysis of Case I completed 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power F~nance Corporabon of Ind~a, Delhl, India 

January 4 - January 23, 1998 

Tlme Venue Programme Week One 

1 

THURSDAY, Januarv 8 

09 00-10 30 Class DetemaQon of OptlmaI Scale of Power Projects 
(NPV, Incremental NPV, optma1 scale) 
Readzngs 
Manual., Chapter 5, pg 5 1 - 5 8 

Class 

Class 

15 00-15 30 

15 30-17 00 Class 

17 00-18 00 Class 

18 00-onward Lab 

FRIDAY. Januarv 9 

09 00- 10 30 Class 

Class 

Tea Break 

De temauon  of 0p-l Scale of Power Projects Contmued 
(economc dapatch, optunal stackmg, optma1 scale) 
Readings 
Harberger, A C , Project Evaluatron, 1976, Ch 9, "Margmal Cost Pncrng And Social 
Investment Cntena For Electnclty Undertakmgs " 
Jenkrns, G P and Lrm, H B F ,"The Choice Of Scale, Technology And Tumng For 
EIectnc Power Projects," 1996 

Lunch 

Tlrmng and Separable Components of Projects 
(tlrmng, complementarity and subshtutabhty of power projects) 
Readzngs 
Manual, Chapter 5, pg 5 8- 5 12 

Tea Break 

Presentahon of Case 1, 
Distnbutlon of Case 2 (Optlrnal scale and tmmg of power projects) 
(Due Monday, January 12,9 00 m Class) 
Rev~ew of Case I1 

Analys~s of Case 11 

Integrated F~nancial Analysls of Investment Projects 
( dahon ,  real and n o m a l  pnces and exchange rates) 
Readzngs 
Manual, Chapter 6 

Tea Break 

Integrated Fmancial Analysis of Investment Projects Contmued 
(mflation and mvestrnent appra~sal) 

Lunch 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power Finance Corporation of Indla, Delhi, India 

January 4 - January 23, 1998 

T ~ m e  Venue Programme Week One 

13 45-15 00 Class 

15 00-15 30 

15 30 onward Lab 

SATURDAY, Januarv I0 

09 00-10 30 Class 

12 30-13 45 

13 45 onward 

Class 

Lab 

Integrated FmancxaI Analys~s of Investment Projects Conbued 
(unpact of mflahon) 

Tea Break 

Analysis of Case 11 

Project Fmancmg 
(project financrng components) 
Readzngs 
C W Beale (1984), "Trends m Llrmted and Non-Recourse Fmancme;" 
John M N~ehuss (1982), "An Introduction to Internat~onal Proiect Fmancmg" 

Tea Break 

Project Frnancmg Contrnued 
(financmg sources and the HUB POWER case study) 
Readzngs 
M Cnsell, HUB Power - An Innovaave Approach To Project Fznanczng, Euromoney 
Pubhcatlon PIC , Essex, UK, 1996 
Nevltt, P K and Fabom, F , Project Fznance, Euromoney Pubhcatlons, Rochester, UK, 
1995, Ch 10, "Sources of Equity and Debt " 
Nevltt, P K and Fabozzl, F , Project Fznance, Euromoney Pubhcatlons, Rochester, UK, 
1995, Ch 11, "Instruments Used m Project Fmancmg " 

Lunch 

Complehon of Case 11 

END OF WEEK ONE 



PROJECT APPRAISAL AM) RISK ANALYSIS FOR POWER SECTOR 
Power Flnance Corporation of India, Delhi, Indla 

January 4 - January 23, 1998 

Tlme Venue Programme Week Two 
-- -- 

MONDAY, Januarv 12 

08 30-10 00 Class Fundamentals of Economcs 
(demand, supply, demand for electnc~ty) 
Readzngs 
Manual, Appendur A & B 
Addzhonal Readzngs 
Llm, H B F , "Cost-Benefit Analvsn For Peak-Load Pnclng And Load Manaeement," 
1979, Appendur C, "Cap~tal Stock And The Demand For Electnclty By Households 
And Industry" 

Class 

Class 

Class 

15 00-15 30 

15 30- 16 30 

16 30-17 00 

17 00-17 30 

17 30- 19 00 Class 

19 00-21 00 Class 

TUESDAY Januarv 13 

09 00-10 30 Class 

Class 

Class 

Presentahon of Case rI 

Tea Break 

Negohahon of Power Purchase Agreements (PPA) 

Lunch 

Preparahon for the Evaluahon of Power Purchase Agreements (PPA) 
(please read and study case rnatenal beforehand) 
Readzngs 
Llm, H B F , Glem Jenluns, 'An Integrated Analys~s of Power Purchase Agreements 
The SPPL Power Project m India", November 5, 1997 

Tea Break 

Presentahon of Negot~abon Ass~,gment 1 

Tea Break 

Presentahon and Discussion of Negohahon Ass1,anment 2 

Integrated Financial and Economc Analysis 
(three postulates, dutort~ons) 
Readrngs 
Kuo, C (1978), "A Conceptual Framework for the Economc Evaluation of Industrial 
Projects", 
J e h s ,  G P (1993) "Economc Parameters for the Appraisal of Investment 
Prolects Bangladesh, Indonesia and the Ph~llp~mes," Chapter 1 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power Finance Corporahon of Indla, Delhl, India 

January 4 - January 23, 1998 

T ~ m e  Venue Programme Week Two 

10 30-11 00 

11 00-12 30 Class 

12 30-13 45 

13 45-15 00 Class 

15 00-15 30 

15 30 onward Lab 

WEDNESDAY. Januarv I4 

09 00-10 30 Class 

10 30-11 00 

11 00-12 30 Class 

12 30-13 45 

13 45-15 00 Lab 

15 00-15 30 

15 30 onward Lab 

THURSDAY, Januarv 15 

09 00-10 30 Class 

Lab 

Tea Break 

Esbnatmg the Economc Pnces and Conversion Factors for Traded Goods 
Readlnns 
J e h ,  G P (1993), "Economc Parameters for the Auuralsal of Investment Projects 
Baneladesh, Indonesia and the Philiuumes," Chapter 4 
Manual, pg 10 1 - 10 9 

Lunch 

Demonstrabon of an Integrated Appraisal of a Comprehensive Case 

Tea Break 

Distribubon and Analysis of Comprehensive Cases 
( Due Saturday, January 17,2 00 PM m Lab ) 

Econormc Pnces and Convers~on Factors for Non-Traded Goods 
Reahngs 
Jenluns, G P , (1993), "Econormc Parameters for the Auuraisal of Investment Pro~ects 
Baneladesh. Indonesia and the Ph~liu~mes," Chapter 5 
Manual, Chapter 8, Chapter 9, pg 9 1 - 9 14 

Tea Break 

Economc Pnces and Conversion Factors for Non-Traded Goods Contmued 
(valuabon of electricity, outages, shortage and non-shortage electnc energy ) 

Lunch 

Analysis of Comprehensive Cases continued 

Tea BreA 

Analys~s of Comprehensive Cases conbnued 

Electricity Economcs 
(monopoly, compebbon, regulatory policy and pncmg) 
Readmgs 
Joskow, P , "How W~l l  It All End? - The Electric Utihty Industry In 2005," The 
Electrrczty Journal, January/February 1996 
Granger, R M and Lm,  H B F , "A Framework For Electnc Ut~htv Marernal Cost 
Analvsis," Publzc Utzkty Forfnzghtly, Apnl 1, 1932 

Tea Break 

Analysls of Comprehensive Cases contmued 



PROJECT APPRAISAL AND N S K  ANALYSIS FOR POWER SECTOR 
Power Flnance Corporatmn of India, Delhl, India 

January 4 - January 23, 1998 

T ~ m e  Venue Programme Week Two 

1 

Lunch 

13 45-15 00 Lab Analysis of Comprehensive Cases continued 

15 00-15 30 Tea Break 

1 5 3 0 onward Lab Analysis of Comprehensive Cases continued 

FRIDAY. Januarv 1 6 

09 00-10 30 Class Elecmc~ty Econormcs Contmued 
(long run and short run rnarglnal costs, tune of day pncmg, margmal cost pncmg) 
Addztronal Readzngs 
Llm, H B F , "Measunng The Margrnal Cost of Jomt Power Production Across Tune , 
1981 
Llm, H B F , 'The Margmal Cost Of Electnclty Transmssion And Dlsmbutlon' , 
1981 

10 30-11 00 

11 00-12 30 

I2 30-13 45 

13 45-15 00 

15 00-15 30 

15 30 onward Lab 

SATURDAY, Januarv 17 

09 00-10 30 Lab 

10 30-1 1 00 

11 00-12 30 

12 30-13 45 

13 45-14 45 

15 00-15 30 

15 30-17 00 

17 00- 

Lab 

Lab 

Lab 

Lab 

Class 

Class 

Tea Break 

Analysis of Cornprehenslve Cases contlnued 

Lunch 

Analys~s of Cornprehenslve Cases contmued 

Tea Break 

Analysls of Comprehenslve Cases contmued 

Analysis of Comprehensive Cases conmued 

Tea Break 

Analysis of Comprehenslve Cases completed 

Lunch 

Analysls of Comprehensive Cases completed 

Tea Break 

Presentation of Cornprehenslve Cases 

Review for QUIZ (QUIZ on Monday, January 19,9 00 A i i  

END OF WEEK TWO 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power Flnance Corporaboa of Ind~a, Delh~, India 

January 4 - January 23, 1998 

Tlme Venue Programme Week Three 

MONDAY. Januarv 19 

09 00-10 30 Class 

10 30-11 00 

11 00-12 30 

12 30-13 45 

13 45-15 00 

15 00-15 30 

15 30-17 00 

17 00 onward 

TUESDAY, January 20 

09 00-10 30 

Class 

Class 

Lab 

Lab 

Class 

Class 

Lab 

Tea Break 

Rsk  and Project Analysls - Introductxon to Sensltlvity and Rsk  Analysls 
Readzngs 
Sawakls Savvldes (1993), "Rsk Analvs~s m Investment A~uralsal" 
Spmney, P J and W a b ,  G C , "Monte Carlo Smulatlon Techmques And Electnc 
Ublity Resource Decis~ons," Energy Polzcy, Vol 34, No 2, 1996 

Lunch 

Introducbon to Bsk AnaIysls Software 

Tea Break 

h s k  AnaIysis Software Tutonal 

Bsk  Analysls of Comprehensive Cases 
(Due Thursday, January 22,12 30 PM m Lab) 

Pnnciples of Contractmg, k s k  Shamg and k s k  Reduchon Contmued 
Readzngs 
C Bhtzer, D Lessard, J Paddock (1984), "ksk-beamo and the Cholce of Contract Forms 
for 01  Emlorahon and Develo~rnent" 
Graham Glenday (1989), "Monte Carlo Sunulahon Techmques m the Valuation of 
Truncated D~striiuhons m the Context of Proiect A~pralsaI" 
Addzaonal Readings 
Donald R Lessard (1987), "The Flnanc~al Component of Forelm Duect In\ estment 
Costs and Benefits" 

Tea Break 

Pnnciples of Contractmg Contmued 

Lunch 

Rzsk Analysls of Comprehensive Cases 



PROJECT APPRAISAL AND RISK ANALYSIS FOR POWER SECTOR 
Power Finance Corporabon of India, Delhi, Ind~a 

January 4 - January 23, 1998 

Time Venue Programme Week Three 

WEDNESDAY. Januarv 2 1 

09 00-10 30 Class The Use of Financial and Econormc Analysis for Estlrnatlng Distnbuhonal Impacts 
Reamngs 
Jedans, G P , (1992), "Inteqrahon of Dlstnbutive Analvs~s wth  the Financial 
and Econormc A D D ~ ~ I S ~ ~  of Prolects" 

10 30-11 00 

11 00-12 30 Lab 

12 30-13 45 

13 45 onward Lab 

THURSDAY. Januarv 22 

09 00-10 30 Class 

Lab 

13 45-16 00 Class 
16 00-17 00 Class 

FRIDAY, Januarv 23 

09 00-10 00 Class 
10 00-11 00 Class 

17 30 onward 

Tea Break 

a s k  Analysis of Comprehenslve Cases contmued 

Lunch 

Rsk Analys~s of Comprehens~ve Cases contmued 

Evaluahon of Envlronrnental Impacts and Control of Power Projects 
Readzngs 
AsIan Development Bank, Economzc Evaluatzon Of Envzronmental Impacts - A 
Worhbook, AsIan Development Bank, Mamla, 1966, Ch 7, Append~v G, H & I 
Fay, J A and Golomb, D , 'Air Pollution Control For Indonesia Foss~l-Fuel Power 
Plants' , Cambndge, 1988 
AddatronaI Readzngs 
Rosen, H S , Pzrbhc Fmance, 1995, Ch 6,  ' Euternal~nes 

Tea Break 

a s k  Analys~s of Comprehenslve Cases completed 

Lunch 

Presentahon of a s k  Analys~s of Comprehensive Cases 
Presentahon of Risk Analysls of Comprehenslve Cases 

Presentahon of h s k  Analys~s of Comprehenslve Cases 
Presentabon of h s k  Analysis of Comprehens~ve Cases 

Valedictory Funchon 

Departures 

END OF PROGRAMNZE 



Course Evalualxon 

POWER FINANCE CORPORATION, NEW DELFIZ, INDIA 

USAID Ass~sted Programme on "Project Appra~sal & b s k  Analysu" for the Power Sector 
at the Natlonal Insbtute of Flnanc~al Management, Sector-48, Pall Road, FarIdabad 

January 4-23,1998 

1 Qualzty of lectures 

[a] Excellent 

[b] Very Good (3) (9) (16) (30) = 4 of 33 

[c] Good (20) (25) (26) = 3 of 33 

[dl Average = O  of33 

[el Poor = 0 of 33 

2 Relevance of course materzal 

[a] Excellent 

[b] Very Good 

[c] Good 

[dl Average 

[el Poor 



3 Usefilness ofproblem sets as a learnrng tool 

[a] Excellent 

[b] Very Good (1) (18) (25) (26) (28) (30) (32) = 7 of 33 
I 

[c] Good (9) (20) = 2 of 33 

[dl Average = 0 of 33 

[el Poor =Oof33 

4 Faculty support ~n the computer lab 

[a] Excellent 

[b] Very Good (5) (22) (3 1) (32) = 4 of 33 

[c] Good (3) (16) (17) (19) (20) (25) (26) = 7 of 33 

[dl Average = 0 of 33 

[el Poor = 0 of 33 

5 Useji~lness of the exerczse on your comprehenszve case 

[a] Excellent 

[b] Very Good 

[c] Good 

[dl Average 

[el Poor 



6 Overall course rating 

[a] ExcelIent 

[b] Very Good 

[c] Good 

[dl Average 

[el Poor 

7 Relevance of the course to your work 

[a] Excellent 

[b] Very Good 

[c] Good 

[dl Average 

[el Poor 

8 Lodgrng arrangements 

[a] Excellent 

@] Very Good 

[c] Good 

[dl Average 

[el Poor 



9 Boardzng arrangements 

[a] Excellent 

@] Very Good 
, 

[c] Good 

[dl Average 

[el Poor 

10 Any other Comments 7 

N I ~  (9) (10) (1 1) (20) (21) (22) (26) (27) (29) (30) (31) (32) (33) = 13 of 33 

- 

- 

- 
Comments 
Instead of allowmg the parhcipants to rase thelr doubts m between the lectures, some 
m e  may be allowed (say 15 or 20 m u t e s )  at the end of each sesslon m order to ensure 
conhnulty of lectures 
We lost some valuable hme because of the above fact, wh~ch depnved us, the benefit of 
getting more mformahon from the faculties 
Smce all of us are new to computers, some tIps are essential to us as to how to approach a 
problem m the lab so that we could save some tune 
On the whole we had a very good evpenence Specla1 thanks to Professor Glenn and hu 
team members 
Slnce we are learnmg a new methodology of presentrng and analyslng the project, it is 
suggested that mstead of compamg each and every Item w~th  the present way of domg ~t 
rn our country whlch IS different and to spent more tlme on the new methodology Hence, 
even ~f the parhcrpant dlverts to the present s~tuahon, we will spend more tune on the new 
method 
The computer phobia has really gone 
Such trammg programmes m addrbon to providmg an excellent tool for project appra~sal, 
gives a sense of promotmg mternabonal mtegrabon through partxipants of far and wide 
and m understandrng the weakness and strength of all for shanng h s  earth and preserve it 
to posterity 
Too much has been squeezed m too l~ttle tune, wh~ch becomes very tavmg Course 
duration should be about 5 weeks, to do the justlce w~th  the course contents Particularly 
Econormc-Analysis & hsIc Analys~s part needs to be given more tlrne, without reducrng 
the m e  allocated to other toplcs 
I am endmg the course with a satlsfyrng element I am able to translate part of my dream 
of developmg a computer model to assess the llkely projection of a real MESB project 
Thanks a lot to the faculty 
Durat~on of course needs to be extended to m u m  4 weeks, 4' week bemg utll~sed for 
revlew and crltlcal analysis of lnd~vidual comprehensive cases for better understandmg 
The course 1s vast enough and ~t requlres further more tune The m e  is very short and 
w~thln short tlme such type of vast course could not be covered and grasp by the people 
If the tune IS further extended and lecture is given m bvo spells, ~t will be better for us 
It should be extended 
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Comments 
1 Course not to be contracted 
2 Dally wntten assignment on the days topic 
3 Restnct to 7 00 PM on any day work so that the study matenal could be read by the 

parhclpant 
4 If faculty would present one test case the parhclpant can Improve by observmg as to 

how the case has to be presented 
The overall course was very fme and we learnt a lot from the course The co-operahon 
from the faculty members of Harvard and staff members of NIFM was very good We 
shared our vlews wth  faculty members of Harvard and parhcipants also It would be 
better lf the duration of the course 1s mcreased 
1 Study matenals should be sent before the course started at least 15 days before so that 

the partlc~pants could be aquamted 
2 Length of the course should be at least 5-6 weeks 
3 Thanks 
The programme was excellent and nch m contents It not only onented us toward the 
mtegrated analysls of projects It also told us how to use the computmg power of 
computers to our advantage whle appraismg the projects The parhclpants also worked 
very hard along w~th  the faculty throughout the duratlon of the programme However, the 
duratlon of the programme was only three weeks and lt was not sufficlent We were 
rushed through and at tunes, overburdened It u, therefore, recommended that we may 
mcrease the durahon of k s  prolect to four weeks 
The course u very usefbl for fmahsatlon of Power Purchase Agreements But the 
duratlon of the course is not sufficlent There was no tune to study even the course 
matenal 
The course should be expanded to 5 to 6 weeks w~th  much practlcal works and 
understandmg of the problems relevant to the Indian standards The solved problems of 
the Maior case both hard and soft CODY should be provlded 
1 The course may be extended to 4 weeks 
2 The manual 1s very very use l l  The same may be sent one month ahead of course 

startmg to the parhclpants 
Course should be expanded 
Please send a soluhon of the (Amta & N m a l )  two comprehensive cases m a floppy so 
that h s  can be referred m future 
1 Course was good but the penod was too short 
2 A sample case could be shown for our better understandq 
3 The cooperation fiom the faculty was excellent and unforgettable 
Lack of basics m Econormcs/Fmance/Accounhng/Computer etc has caused llmtatlons to 
denve full benefits 
It would be better lf 'durat~on' of the course IS increased 
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