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The legal and economic traning program requlred under the subject contract was prepared in 
collaboration wth  the USAID's Central Asian Republic (CAR) representatives through a joint 
effort of Hagler Badly's U S based employees, resident advisors, independent contractors, and 
faculty of the Umversity of Houston 

The followng short-courses were conducted 

. Basics of International Oil & Gas Agreements . International Petroleum Economics . Oil & Gas Project Financing 
› International Oil and Gas Economics and Project Financing . Basic and Advanced Oil and Gas Accounting 
t Energy Regulatory Agency Law 

More than 100 middle level representatives of the National Corporation for Oil and Gas 
Industry ("Uzbekneftegaz") and vanous Ministries and Comt tees  of the Republic of 
Uzbelustan have participated in the conducted short-courses Dmng these trsumng 
courses the participants were fam~l imed wth the mternational acceptable principles of 
petroleum economics and finance, contracts and agreements, and conducting business 
according to international standards 

These short-term courses have helped USAIDIHagler Bailly consultants become 
acqusunted wth  local partners for more fruitful implementation of other activities under 
tlus project 

The continuation of USAID's assistance program to the CAR should include trsuning 
programs in support of the technical assistance to projects in progress The previously 
developed six short-courses could continue, and additional subjects should be considered 
for selection and development through jomt consultations wth  local counterparts and 
other appropriate parties It is felt that the continuation of USAID'S assistance program 
wth  proper traimng topics can have a desirable effect and positive impact upon the next 
generation of national leaders m the Central Asian Republics 
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UZBEKISTAN POST TRAINING REPORT + 4 

PROVIDED TRAINING PROGRAMS 

Instructor 
Manual Completed 
Manual Translated and Pnnted 
Course presented ~n Tashkent 

Thad Grundy 
July 11,1997 
August 8,1997 
August 14- 1 5,1997 

Materials and Tralnlng Methodology The matenals for h s  Workshop were made 
available in both Russian and English, and included the manual Basics of International 
Oil & Gas Arrreements wth  appendices of (A) Model Form International Agreement, (B) 
AIPN Model Confidentiality Agreement, ( C) 1995 Model Form International 
Agreement, and also overhead transparencies Copies of all these matenals have 
previously been supplied All of the mstruction was provided by Thad Grundy Trsumng 
was conducted in the form of a lecture/discussion Th~s  methodology was designed to 
combine a presentation of new concepts with an active instructor/participant interaction 
and feedback The pnmary tools of t h s  tramng method are well designed and key- 
information as overhead transparencies coupled wth leading questions were always in 
front of the auhence 

Duration 16 hours of in-class lecture and discussion, was presented in a two-day format 

Manual Prepared Gary Conine, the Umversity of Houston, and Thad Grundy, Houston 
Attorney 

Descnptlon and Evaluat~on of Part~c~pants* 21 participants took part in t h s  Workshop 
Resident Advisor Frances Nowak was also in attendance throughout the program and 
helped direct discussion The participants were mostly lawyers from different entities of 
the National Corporation for Oil and Gas Industry (Uzbekneftegaz), Mimstry of Justice, 
State Institute of Law, High Economical Court, State Committee on Nature Protection, 
Institute of Internahonal Economy and Diplomacy, and also economists and technical 
persons fiom Tashkent State Technical Umversity, Mimstry of Foreign Economic 
Relations and the Uzbehstan Energy Centre The participants also spanned a wde range 
m terms of age and job level Ths  group Included senior decision makers (Rector of the 
Tashkent State Institute of Law - Dr Babaev Kh , Director General of the Energy Centre 
- Dr Nasirov T ), and mid-level lawyers, economists and managers An average age of 
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the participants was 40 The older, more semor people were far more responsive to the 
tramng, and the lawyers were the most acbve 

Program Logrshcs The Workshop was held in a meeting room of the Tashkent State 
Institute of Law The overhead projector and wnting board worked qwte well The coffee 
breaks were arranged m another part of the same room and lunch in a restaurant near the 
Institute One interpreter was provided, h s  work was judged satisfactory The 
part~cipants' evaluabons mdlcated no problem wth  the oral mterpretabon 

Summary and Recommendahons. The majonty of the participants were not familiar 
with international types of oil & gas agreements, and therefore the theme of the 
Workshop was new for them They participated in discussions wth  hgh interest Special 
interest was expressed m specific countries' expenence Many participants expressed a 
desire to use the Workshop manual in their own work According to the feedback 
questionnare on the Workshop the average evaluation of the program was "good" It is 
recommended that the Workshop be conducted for representatives of the National 
Corporation for Oil and Gas Industry ("Uzbekneftegaz") and the appropnate ministries 

whch are directly involved in the negotiations and drafting of contracts and international 
agreements 

Instructor 

Manual Completed 
Manual Translated and Pnnted 
Course presented 1n Tashkent 

Bhamy Shenoy, 
Hagler Bailly 
August 30,1997 
September 30, 1997 
October 30-3 1, 1997, 

Mater~als and Tralnlng Methodology The manual on "International Petroleum 
Economics" and computer models for calculation and analyses of different types of 
investment projects were provided in both Russian and English Copies of all these 
matenals were supplied in advance and are attached by reference The mstruction was 
provided by Bhamy Shenoy 

Duration 16 hours of in-class lecture and discussion in a two-day format 

Manual Prepared Michelle Michot-Foss, the Umversity of Houston, and Bhamy Shenoy, 
Hagler Bailly 
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Descnptlon and Evaluation of Parhclpants There were 24 participants in the October 
30th and 3 1 st Workshop Resident Advisor Frances Nowak was also in attendance 
throughout the program and helped direct discussion The group of participants was 
composed of economists, technical specialists and Oil and Gas faculty from the Oil and 
Gas department of Tashkent State Techcal  Umversity The attendees were senior level 
as to age and position They showed a keen mterest in all subjects that were Qscussed 
One of the professors attenlng the Workshop, on her own initiative, has decided to 
translate the Hagler Bally manual mto the Uzbek language for her students 

On the day followmg the Workshop, November 1 st, Mr Shenoy addressed a group of 
more than 100 students at Tashkent State Techcal  University on the development of oil 
pnces, the role of OPEC and the usefulness of using the Qscounted cash flow approach m 
evaluatmg projects Tlus was followed by a lively question and answer session He also 
met wth  the Dean of Oil and Gas Faculty to discuss the concept of creatmg an Energy 
Institute at the Tashkent State Techcal  Uruversity 

Program Loglstlcs Due to the relationshp established wth  the Dean of the Oil and Gas 
Faculty at Tashkent State Techcal  University, the University's Rector offered free of 
charge, hls own private Conference Room for the use of the Workshop Seminar The 
Umversity Rector also arranged for a videotape to be made of part of the Workshop, and 
Miss Nowak was interviewed along wth the Rector, in a bnef meeting which was later 
shown on Tashkent television As to the logistics of the program, an overhead projector, 
w t i g  board and also laptop computers for model analyses were used One interpreter 
was used and her servlces were evaluated as very good 

Summary and Recommendat~ons The participants of the Workshop were not familiar 
with concepts such as "time value of money," "the discount rate" and the "internal rate of 
return" They expressed hgh interest in both the prepared manual and computer software 
for the analysis of vmous investment models The conducted Workshop was evaluated as 
"good" According to the participants' evaluation, a two- day course for t h ~ s  theme was 
not enough, it was not able to cover all issues provided in the Manual This Workshop 
may be better if longer and able to discuss the theme in a more detailed manner 

OIL AND GAS PROJECT FINANCING 

Instructor 

Manual Completed 
Manual Translated and Pnnted 

Michelle Michot Foss, University 
of Houston 
August 15,1997 
October 30, 1997 



Course presented ~n Tashkent November 20-2 1,1997 

Materials and Tralnlng Methodology The matenals for the Workshop were made 
avalable m both Russian and English, and included the manual Oil and Gas Project 
Financing plus copies of all overhead transparencies Copies of all these matenals had 
been supplied in advance The instruction was provided by Michelle Michot Foss 
Discussion topics consisted of the followng 

. Debate about world oil and gas trends, market development and industry orgamzation 
and supply and demand balances 
Oil and gas pnce trends and forecasts . Detailed review of non-national oil and gas industry financial structure, shareholder 
value and company financial performance, . Status of specific projects in the CAR and compmsons across the region, relations 
wrth western compames and investors and the larger geopolitical picture wth Russia, 
China and the U S 
Natural gas industry orgamzation in the U S , changes in policy and regulabon to 
increase competition and methods for managing commodity pnce nsk 
Detailed discussion of the system of oil and gas resource ownershp in the U S (fee, 

federal lands, state lands) wth  compmsons to Canada (provincial crown ownership 
wth pnvate, competitive development) and other countnes, and implications for 
project finance and investment 
Specific examples of oil and gas project development around the world and the 
relationships across vmous segments of the industry (national compames, majors, 
independents - with considerable explanahon of the meaning of the term 
"independent" and a re-cap of the hstory of the U S industry including service 
companies), 
A review of project finance issues, wth emphasis on nsk and sensitivity analyses, 
A scenmo p l m n g  exercise to illustrate how this type of method works in project 
planrung The basics of scenmo planmng what it is and how it should be used, the 
team's goal, how it can help develop an understanding of the present, the importance 
of identifying indicators so that decisions about adjusting strategies can be made 
quickly 

Duration 16 hours of in-class lecture, discussion, and role-playing in a two-day format 

Manual Prepared Bill Kretlow of the Umversity of Houston 

Descr~pt~on and Evaluabon of Partmpants There were 13 representatives fiom 
Uzbekneftegaz (and component enterpnses), the Mimstry of Finance, the State 
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C o m t t e e  for State Property and Entrepreneurship Support, the State Committee on 
Macroeconomics and Statistics, the Uzbehstan Energy Centre, the Institute for Strategic 
and Regional Studies and the Tashkent State Techcal  U~uversity Resident Advisor 
Frances Nowak was also m attendance throughout the program and helped direct 
lscussion The participants were economists and financial specialists Average age of the 
participants was 40 

Program Log~stlcs The Workshop was held m a meetmg room of the Shodlik Palace 
Hotel An overhead projector and m t m g  board were used The coffee breaks were 
arranged in a room adjacent to the Seminar and lunch in the Hotel's restaurant One 
interpreter was provided, her work was sabsfactory After the first day of the Workshop a 
short reception was held 

Summary and Recommendat~ons The participants of the Workshop were not prepared 
for ttus type of matenal, some of the international accepted concepts were unfamiliar for 
them However, in the offered questionnare they evaluated the Workshop highly It is 
recommended that one determine first the local interest and knowledge of certan 
concepts before putting together thrs type of Workshop 

INTERNATIONAL PETROLEUM ECONOMICS AND PROJECT FINANCING 

Instructor 

Manual Completed 
Manual Translated and Pnnted* 
Course presented ln Tashkent 

Bhamy Shenoy, 
Hagler Bally 
August 30,1997 
September 30, 1997 
February 1 1 - 13,1998 

Materrals and Tralnlng Methodology The theme of thrs t r a m g  was based on two 
previously conducted Workshops "International Petroleum Economics" and "Oil and 
Gas Project Fmancing" The manuals and computer model software for calculation and 
analyses of different investment projects prepared for the previously mentioned 
Workshops were utilized for thls tramng and were provided in both Russian and English 
The instruction was provided by Dr Bhamy Shenoy 

Duration 20 hours of in-class lecture and discussion in a three-day format 

Manual Prepared Michelle Michot-Foss, the University of Houston, and Bhamy Shenoy, 
Hagler Bally 

Hagler Ballly 



Descnpt~on and Evaluat~on of Parhc~pants In h s  Workshop the attendees had mostly 
an economc and financial background and mddle level posihons in the different 
subsidlanes of "Uzbekneftegaz" Corporation, State Committee for State Property and 
Entrepreneurshp Support, the Mmstry for Macroeconomcs and Statistics, Institute for 
Strategic Investigations under the President, Foreign Investment Agency, the Ministry of 
Justice and the Mimstry of Foreign Economic Relations Resldent Advisor Frances 
Nowak was also in attendance throughout the program and helped direct discussion 
Parhc~pants were actlve and more enthusiastically mvolved m discuss~ons 

Program Loeshcs The Workshop was held m the Le Mendien Hotel The overhead 
projector, a m h n g  board and also laptop computers for model analyses were used One 
interpreter's servlce was used and rated hghly In the first day, an a short evening 
reception was held for all partxipants 

Summary and Recommendabons The participants of the Workshop were not enough 
farmliar wth  the concepts such as "time value of money," "discount rate," "internal rate 
of return" They expressed hgh interest in both the prepared manual and the computer 
software for analysis of vanous investment models The conduct of the Workshop was 
evaluated as "good" On the Workshop evaluation list the partxipants expressed the wsh 
to make t h s  Workshop longer so as to discuss the themes In a more detaled manner 

BASIC AND ADVANCED OIL AND GAS ACCOUNTING 

Instructor 
Manual Completed 
Manual Translated and Prlnted 
Course presented In Tashkent 

Dag Lillegraven, Houston CPA 
August 10,1997 
September 30, 1997 
March 3-4,1998 

Materials and Traln~ng Methodology The matenals for this Workshop were prepared 
in English and translated into Russian, whch included a "Basic Oil and Gas Accountmg" 
and "Advanced Oil and Gas account in^" and numerous overhead transparencies Copies 
of all these matenals had been provided in advance, and are also now attached as 
reference All of the instruction was provided by Dag Lillegraven The trainmg utilized a 
lecture/discussion methodology 

Durahon 20 hours of in-class lecture and discussion, in a two-day format 

Manual Prepared Gary Shugart of the Umverslty of Houston 
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Descr~ptlon and Evaluabon of Parnclpants The course was attended by 12 
representatives of the vmous branches of "Uzbekneftegaz," the State Committee for 
State Property and Entrepreneurshp Support and Hagler Bally Tramng Advisor, John 
Sanders Resident Advisor Frances Nowak was also in attendance throughout the 
program and helped hrect discussion Participants were mostly accountants and financial 
specialists but at least one lawyer was also present Accountants from "Uzbekneftegaz" 
already were familiar wrth some aspects of International Accounting methods, they had 
been trained in a month-long program m Germany Questions from the participants 
covered a broad range of issues specific to oil and gas as well as more general issues 
relahng to pnvate enterprise such as the functiomg of public compames and stock 
markets, equity investment, pro~ect financing, measurements of company performance, 
and employee/management issues 

Program Log~st~cs The Workshop was held in a Conference hall of 
"Uzneftegazdobicha" (Oil and Gas production), the largest Section of Uzbekneftegaz 
The lawyer for "Uzbekneftegazkomplekt," Vasily Steschenko, procured the Conference 
hall free of charge to Hagler Bailly, and acted as intermehary wth the Corporation for 
use and logistics On tramng the overhead projector and wntmg board were again used 
The coffee breaks were arranged in another part of the same room and lunch in a small 
restaurant nearby One mterpreter was imtially used but did not have the necessary 
accounting vocabulary, he was replaced mid-momng of the first day wrth another 
Interpreter who did well Tashkent television also interviewed Miss Nowak on the nature 
of USAID financed trarung to the oil and gas sector, and also interwewed several of the 
Workshop participants The film was later shown on Tashkent television 

Summary and Recommendat~ons Some participants of the Workshop were already 
familiar wth  international standards of accounting, but for the rest of the group the theme 
was new How accounting is conducted in the oil and gas companies of the Unlted States 
was very interesting to them It was discussed that local orgmzations are trying try to 
move to international standards of accounting, but in the m m  are still using the old 
soviet methods Special enthusiasm was displayed for discussion on concrete examples 
on wages and bonus calculation methods The participants expressed a desire to use the 
Workshop manual m their own work The average evaluation of the Workshop was 
"good" It is recommended hereafter to conduct such Workshops dividing the participants 
by professional onentation - only for the financial experts, or only for the accountants, by 
making the concepts studied more suitable for the attendees, needs and interest 
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Instructor 

Manual Completed 
Manual Translated and Pr~nted 
Course presented m Tashkent 

John Sanders, Houston Oil and 
Gas Consultant 
January 15,1998 
February 14, 1998 
July 7-9,1998 

Matenals and Tra~nlng Methodology The matenals for t h s  Workshop were made 
available in both Russian and Enghsh, and included a Basic Manual, a Model Oil and Gas 
Regulatory Agency Concept Paper, an O l l _ a n d t ,  and 49 overhead 
transparencies Copies of all these matenals were supplied at the Workshop itself as many 
fmal touches were made to Russian translations nght up to the start of the program All 
materials are attached for reference All of the instruction was provided by C John 
Sanders Traimng on the 7th, 8th, and the first session on the 9th, utilized a 
lectureldiscussion methodology designed to combine a presentation of new concepts wth 
an active instructor/particlpant interaction The pnmary tools of t h ~ s  trsumng method are 
well deslgned key-information overhead transparencies coupled wth leading quesbons 
The second-half of the 9th involved role-playmg, utilizing the actual transcnpt of a 
contested oil and gas hemng This exercise involved assigmng roles to the participants, 
who each read through thelr scnpt as if players in a film Participants were allowed to 
make minor deviations from the scnpt, if found necessary The final session of the three- 
day Workshop was an open question and answer session 
Descnpt~on and Evaluation of Participants Except for one exception, the participants 
were all expenenced professionals includmg engineers, geologists, lawyers, and one 
economist Resident Advisor Frances Nowak was also in attendance throughout the 
program and helped initiate discussion, explan terminology, asslst the translators and 
control the timlng and sequence of activibes The 11 participants also represented 10 
different rmnistnes or mstitutlons The participants spanned a wde range in terms of age 
level This group included very semor second-tier decision makers (age early to mid 50s), 
mid-level engmeenng managers (age mid 30s), and also an entry level lawyer just two 
months out of law school (age 23 or 24) The older, more semor people were far more 
responsive to the trsumng The recent graduate seemed to thnk he had already learned 
everything, and required no additional tranmg The older participants, as is often the case 
w~th matmty and greater insight into complex matters of life and politics, made better 
students and were much more likely to engage m mearzlngful discussion One 
disappointment was the fact that there were confirmed attendees who did not show up and 
no explanation for t h ~ s  absence was sent 
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Program Loglstlcs The Workshop was held in a former Party mountain resort with 
adequate lodging facilibes The classroom was "spartan" wth poor acoustics, and noisy 
surroundings but the overhead projector and m t m g  board worked qulte well The food 
was good, and the dimng room and lutchen staff were responsive to our need to change 
the d i m g  schedule The general setting was very pleasmg Transportation to the isolated 
location was fine Parhcipant evaluations indicated a general satisfacbon wth tlus 
location 

Interpreters Two mterpreters were provided and alternated between sessions Their 
work was satisfactory in providing consecutive mterpretation As sometimes happens, at 
times both the instructor and the participants became frustrated at not being able to 
commmcate Qrectly and make their vlews understood To m m i z e  tlus k-md of 
frustration, Hagler Bally Qstnbuted copies of translated matenals and overhead 
transparencies that could be used for referral The participant evaluations indicated little 
or no problem wth  the oral mterpretation The wntten translation of matenals was 
criticized both at the Workshop and in the parhcipant's evaluations, specifically for the 
General Definition of Terms in the Model Oil and Gas Regulatory Agency Concept 
Paper Steps were taken immediately after the Workshop to meet wth  local specialists 
and correct all maccurate defimtions on a lme-by-line basis 

Evaluat~on of Act~v~t~es  The lecture/discussion methodology in the classroom was very 
successful and led to a number of vigorous, though fhendly, discussions One 
lecture/discussion session was held outdoors wthout the overhead transparencies, and did 
not go as well as the more formal indoor sessions Participants/ attention was difficult to 
garner wth  the Qstractions of their outdoor surroundings The role-playing exercise was 
slow to get started, but in the end was well received as they begin to realize the time, 
effort, and technical expertise that is involved m an agency hemng Some free time was 
planned into the program to give attendees a chance to unwind and get to know each 
other A reception and formal dinner, held dmng the last night in the resort, was very 
successful in advancing the professional relationship between Hagler Bailly personnel 
and key individuals among the participants 

Partlclpant Evaluat~on Participants completed an evaluation form at the end of the 
Workshop The program itself had some minor changes made in presentation, at the 
discretion of the mstructor, who eliminated some of the less important subject matter in 
favor of continuing the more important discussions The eliminated subjects were 
included in the handout matenals The participant evaluations showed a wde range in 
degrees of satisfaction Th~s  range of satisfacbon is felt to reflect the instructors 
comments above concerning the Descnption and Evaluation of the Participants It is felt 
to mirror the age and expenence of the participants, wherein the older senior participants 
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obviously benefited from the mstruction, actively participated, and rated the program 
satisfactory or very satisfactory The younger participants seem to have less mterest and 
understandng of the program, failed to take part in the discussion, and appear to have 
graded the program low as to applicability to thelr work and relation to their skill level 

Summary and Recommendat~ons* A key to thls Workshop, as wth any other, is for the 
instructor to have adequate matenals for the tune allowed, to be well versed in the subject 
so as to be flexlble m tune usage, and to be slulled in classroom dynamics Some 
participant groups are very talkative and others are not l h s  particular group was 
extremely active m class discussions 

Consideration should be given to moving all presentations to isolated locations such as 
t h s  out of the city locale It attracts generally a higher level of attendees and 
eliminates the problems whch often occur in Tashkent, whch is that of participants 
bemg called from the Workshop to "firefight" on the job 

Gwen one instructor and one fmrly specific subject, three days is the proper time Four 
or five day semnars need to have additional activities scheduled outside of the 
classroom to prevent a matenal overload or early burnout 

Allowance should be made for more pre-Workshop time for interaction between 
Instructor and Interpreters 

Allowance should be made for greater attention to participants' attendance, and all 
matenals must be distnbuted in advance to allow for some pre-Workshop preparation 

An additional effort must be made to apply the concepts contamed in the lectures to 
the current state of affsurs in Uzbehstan 

Hagler Badly 
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I APPENDIX 

I 
LIST OF THE PARTICIPANTS AND COURSE EVALUATIONS 
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# 
1 

2 

3 

4 

5 

6 

7 

8 

9 

NAME 
Izraetsluy L E 

Nadtoka V I 

Shanpov 
Yodgor 
Sabirovich 
Davidov T D 

Ubaydullaev 
Ziyodulla 
Sagdullaevich 
Nasirov T Kh 

Mahrnudov 
N N  

Ernst 0 V 

Matyakubov 
P D  

ENTITY, POSITION 
"Uzvneshneftegaz," "Service" 
Expert 

GAO "Uzneftegazdobicha," Chef 
of Juridical Department 

NPO "Neftegaz," Chief Scientist 

Mlnlstry of Justice 

Junst-Professor Umversity of 
World Economy and Diplomacy, 
Tashkent 
Energocentre of Uzbekistan, 
Director General 

Tashkent State Technical 
Umversity (TSTU), Oil and gas 
Faculty, Teacher 
Ministry of Energy, Chef of the 
Technical Sector 

State C o m t t e e  on State Property 

ADDRESS, TELEPHONE 
2 1, Akhunbabaev Str 
Tel 1338104,1363871 

66 Amlr Temur Str 
Tel 358904 

2 Shevchenko Str 
Tel 566638 

5, Sayilgoh Str 
Tel 1330543 

54, Buyuk Ipak Yuli Str 
Tel 67 1 6 15 
Fax 671609 
6 Khorezm Str 
Tel 1330815 
Fax 406254 
2, Universitetskaya Str 
Tel 468003 

Tel 1366408 

Tel 1392088 
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3 1 a, Yusuf Hos Hojib Str 
Tel 553934 
Arnir Temur St 66, 
Tel 358851 

35, Sayilgoh Str 
Tel 1338161 

5a, Kadlry Str 
Tel 414160 

98, Mukimy Str 
Tel 535377 
35, Sayilgoh Str 
Tel 1338161 
35, Sayilgoh Str 
Tel 1338161 

35, Sayilgoh Str 
Tel 1334866 
75, Buyuk Ipak Yuli Str 
Tel 687294 
Fax 687477 
- 

Buyuk Turon Str 
Tel 1331852 

Supreme Economic Court 
Advocate- Jmst 
GO "Uztransgaz," 
Lawyer 
"UzneftegazKomplekt," Chef of 
Law department 

Tashkent State Law Institute 

Chef of the Enwonmental-Law 
Department, State Nature 
Protechon Committee 
GAO "Uzneftegazstroy," Chef 
Jmdical consultant 
Dean, Tashkent State Law 
Institute 
Legal Center "Konunchlik," 
Director, Tashkent State Law 
Inshtute 

Rector of the Tashkent State Law 
Inshtute 
Chef of the Investment Expemse 
Department, Mmstry for Foreign 
Economic Relations 
GAO "Uzbeknefteprodukt" 

USAID / Tashkent 

10 

1 1 

1 2 

13 

14 

15 

16 

17 

18 

1 9 

20 

21 

Tojikulov S M 

Lyasotskaya 
L K  
Steschenko 
Vasiliy 
Ignatovich 
Bazarov Uzak 
Bazarovich 

Scnpnikov 
Nikolai 
Kuzmich 
Serdyukova 
I V  
Egamberdiev 
Eminjon 
Jurnamuradov 
Shovkat 
Yahsh~rnurodov 
ich 
Babayev Halim 
Babaevich 
Shayakubov 
Rovshan 
Tulkunovich 
Serebryakova 
N A  
Kalashmkov 
Aleksandr 



August 14-1 5, 1997 

Questzon 1 - Do you thmk, that thzs Workshop was useful7 Wzll you be able to use the 
Workshop materzals, zncludzng the manual, m your work7 

1 I'll be able to use the Workshop matenals in my work 
2 The Workshop was very useful and the matenals mght be used as a teaclung aid, and 

~t shall be a good text-book 
3 This Workshop was useful for familianzat~on wth  the mternational practice of doing 

busmess m oil and gas sector 
4 No doubt The matenal is comprehens~ve 
5 I cons~der h s  past Workshop was useful, the matenals shall be used in my work 
6 Yes, I consider the Workshop was useful The semlnar matenals shall have a pract~cal 

des~gnation 
7 Seminar was useful S e m a r  matenals shall be used in pract~cal work 
8 I consider the Workshop 1s useful for me and I fmd an opportunity to use the 

matenals in my work 
9 I consider the Workshop was useful No doubt, I'll be able to use the matenals in my 

practice 
10 I cons~der semnar useful and its matenals and a manual shall be used m my work 
11 Yes 
12 Sure! 
13 Ths  semlnar allowed one to receive addit~onal ~nformation on a number of issues (the 
011 resources, the actual operat~ng companies, preparation of documents, etc ) 
14 Ths  semnar was very useful The manual 1s mtten profess~onally, there have been 
used legal standards of rational ut~lization of natural resources and their protect~on, the 
key Issues of mternational oil and gas agreements The Manual shall be very useful m 
students' classes 

Questzon 2 - What Workshop zssues, to your mznd, were more zmportant and mterestzng7 

1 All were important and interesbng, that's why it's very hard to point out any of them 
2 The quesbons answered on the basis of concrete cases, 1 e , the actions of Bangladesh 

Government to attract overseas investments 
3 Different forms of oil and gas agreements 
4 Forms of agreements 

Hagler Bailly 



5 Questions concemng the construction of agreements (mcluding all 
items)Specification ofcontract provisions m the oil and gas mvestment sector The 
f m c i a l  con&tions of mvestmg m the oil and gas sectors 

6 Agreements on investments, negotiations, assessments and nsk reduction, dispute 
settlements, issues of ecology and transport 

7 Marnly all semnar items seminar were important and interesbng 
8 All semlnar items are important and mteresting The participants received overall 

answers to their questions 
10 The US conditions and practice of contracbng and creating agreements 
1 1 The procedure of contracting 
12 Types of mternabonal oil and gas agreements 
13 On investments in oil and gas sector and international oil and gas agreements 
14 The lecturer, Mr Grundy and Ms Nowak to our mnds, are connoisseurs on the 
issues And m particular he had thoroughly presented the procedure of contracting in 
international oil and gas agreements 

Questzon 3 - What zssues Workshop schedule were not touched on, and about whzch you 
would lzke to learn more at the next Workshop7 

1 In further seminars I would like to hear how to execute a protection clause in cases of 
the violations(ifnngements) of rules of a contract (ensure the nghts of the parties) 

2 - 
3 I'd like to consider thoroughly the financial side and the procedure of contract 

establishment 
4 Insurance, financial and credit aspects of investment projects, legal problems 
5 Wanted to know what methods are in use while devising agreements for joint 

development of oil and gas fields 
6 Vanations of business plans , (combinabon of banking business with the work 

efficiency of major oil and gas corporations 
7 Production activity in the penod of oil and gas processing Contracts for supplies 
8 The Workshop did not address the issues of project financing and bnnging on stream 

new oil and gas fields I'm loolung forward to hear about them at future Workshops 
9 I'd like to be famillanzed with US oil and gas Legislabon and to consider the whole 

package of investment documents in an appropnate example(case) 
10 Cases from arbitration practice Matenal and techmcal resource supplies during the 
exploration, development, production and operation phases in oil and gas fields 
1 1  The prevailing US Legislation as the subject of a seminar and its distinguishmg 
features agsllnst those of the legal regulatory standards of other developed countnes 
12 Probably, it is necessary to tell more about the international expenence of outstanding 
companies and firms , who are "the giants" in th~s  field of activity 
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13 On actual and concrete ~nternat~onal transact~ons(agreements, contracts, etc ) 
14 Our semmar would be much more useful, ~f the part~cipants and lecturer had known 
very well the Leglslatlon of the RUZ on the subject of the semnar 

Questzon 4 - Is there any dzflerence between thzs Workshop and those you had attended 
earlzer7 Ifthere are any, then what are they7 

1 It was d~stmguished and ~t had many examples Next tme  I'd l~ke  to hear more 
theoretical matenals 

2 To Increase support of the Government and probably to mcrease the number of 
participants 

3 I th~nk for the purpose of better and deeper mastemg of Workshop matenals and for 
the reason of very limted tme, ~t 1s adv~sable not to mvlte special~sts from a great 
number of ent~t~es because they are all represent~ng vatlous d~versit~es 

4 It's a different one Much attention was pad to common pol~tical aspects, the 
concrete legal application was not heard at the Workshop The Workshop lacked 
study of concrete court cases(precedents) , cerkun items on the Workshop schedule 
were not completely cons~dered 

5 Yes, it was different Th~s  semmar was built on a d~scussion bas~s To improve the 
effic~ency of seminars ~t IS necessary to ~ n v ~ t e  participants of sim~lar spec~alt~es and 
Involve those who already part~cipated In slrnilar Workshops and have pract~ce in the 
construction, drafting and dev~s~ng of vatlous agreements 

6 At the end semlnar it 1s necessary to allocate 5 m~nutes to each part~cipant for 
personal discuss~ons 

7 The Workshop was productive and fru~tful There were glven ~mmed~ate answers to 
all Issues which were touched upon d u n g  the sesslon Free communicat~on and 
exchange It should last for 5 days 

8 The advantage of the semlnar was that all quest~ons rased dunng a sesslon were 
immed~ately answered, where as pnor Workshops were conducted In the form of a 
lecture and then quest~ons 

9 The procedure of the semlnar was not d~fferent fiom others 
10 This semnar was better than others because we were supplied wth textual aid 
material, the course and the procedure of a seminar was well thought out 
1 1  To enforce the po~nts of lectures by concrete cases from pract~ce 
12 It d~ffers by ~ t s  precise and concrete matters It is necessary to dlstnbute the matenals 
of a future semlnar as earlier as ~t is possible for more effic~ent work d u n g  the session 
And, if poss~ble, to Increase enrollment 
13 It 1s necessary to mvolve more part~c~pants Into discussions 
14 Unlike other znternat~onal Workshops, t h~s  semmar was remarkable for operat~onal 



case stud~es Every participant was free to express, discuss and d~spute the matters of the 
semnar 

Questzon 5 - Your evaluatzon of Workshop qualzty on a 5-poznts scale I poznt - very 
poor, 2 -poor, 3 - satrsfactory, 4 - good 5 - excellent 

1 verygood 
2 5 
3 4 
4 5 
5 4 
6 4 
7 5 
8 3 

9 5 
10 5 
11 3 
12 4 
13 4 
14 4 
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I INTERNATIONAL PETROLEUM ECONOMICS 

October 30-31, 1 997 

ADDRESS, TELEPHONE 
2 1, Akhunbabaev Str 
Tel 1338104,1367804 

66 Amlr Temur Str 
Tel 358486 

Tashkent district, Geophysicist 
village 
Tel 646793 
2, Shevchenko Str 
Tel 554358 

2 Shevchenko Str 
Tel 566638 

6 Khorezm Str 
Tel 1330820 

TSTU 
Tel 468215 

TSTU 
Tel 466208 

TSTU 
Tel 465797 
TSTU 
Tel 468140 
Tel 541617,553934 

# 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

NAME 
Alieva Dildora 
Adilovna 

Soatov Eshnazar 
Abduramovich 

Dustmukharnedov 
Shukhrat 
Nabievievich 
Khusanjdanova 
Rano Isralovna 

Azarov Oleg 
Vladimirovicha 

Kharchenko 
Valeny 
Vladimirovich 
Amirkulov 
Nuntdin 
Sayhllaevich 
Khalismatov 
Irmukhammat 

Magrupov Talat 

Aliev Bokhodir 

Khudanov Asad 
Khushvaktovich 

ENTITY, POSITION 
"Uzvneshneftegaz," Lea&ng 
expert 

GAO "Uzneftegazdohcha," Chef 
of Economic Plannmg department 

GGP "Uzbekgeofiuka," 
Laboratory Dlrector 

Uzbek Sc~entific Engineenng 
Association of Oil and Gas 
Industry, Deputy Charman 
UzbekNIPIneftegaz, Semor 
researcher of Economic 
Investigation department 
Energocentre of Uzbelustan, 
Leading expert 

Tashkent State Techcal 
Umversity (TSTU), Oil and gas 
Faculty, Senior teacher 
Dean, Oil and Gas Faculty, 
Tashkent State Techcal 
Umversity 
TSTU, Deputy Rector 

TGTU, Dean 

GO "Uztransgaz," 
Economist of 2nd category 



12 Fazllova Matluba Institute for Strategic and Tel 451469 
M~rzagwevna Reglonal Studies Under The 

President of the Republlc of 
Uzbelustan, Chef of the Sector 

13 Kadlrov TSTU, Professor TSTU 
Abdurashd Tel 465296 
Madjidovlch 

14 Tursunkhodjaev TSTU, Dean TSTU 
Marat Tel 468791 
Lutfullaevlch 

15 Radjapov GAO "Uzneftegazstroy," Chef of 98, Mulumy Str 
Siradj lddin Foreign Economic Relations Tel 535377 
Khakbedievich department 

16 Aminov Anontdm TSTU, Chef of oil and gas well 2 Studentskaya Str TSTU 
dnllmg department Tashkent 

Tel 468017 
17 Akramov TSTU, Chief of "011 and gas fields TSTU 

Bakhtillo development" department Tel 468003 
Shodlevlch 

18 Agzamov Shavkat TSTU Chlef of "Refmenes TSTU 
Kanmovich equipment" department Tel 460461 

19 Uspenskaya TSTU Chef of "Economics and TSTU 
Svetlana Energetic organ~zation" Tel (Home ) 678826 
Nlkolaevna 

20 Kormlova Elena "UzbekNIPIneftegaz," Chef of 2, Shevchenko Str 
Nlkolaevna Perspective p l m n g  department Tel 566826 

21 Sokolova Ludrn~la TSTU, professor TSTU, 
Aleksandrovna Tel 741430 

22 Khamdamov TSTU, Deputy Rector for Sclence TSTU, 
Rustam Tel 464201 
Khamdamov~ch 

23 Kalashnikov USAID / Tashkent Buyuk Turon Str 
Aleksandr Tel 1331852 

24 Mnsadov Gayrat 
M~rrakh~mov~ch 

TSTU, Deputy Rector for 
Education 

TSTU 
Tel 462867 



UZBEKISTAN POST TRAINING REPORT ~ 2 2  

COURSE EVALUATION 

INTERNATIONAL PETROLEUM ECONOMICS 

October 30-3 1 

1 DzdyouJind the semznar and the manual helpfil to your work7 
2 What were the most zmportant subject areas that were covered7 
3 Were there subject areas zn relatzon to the semznar topzc that weren't covered and need 

to be covered znfiture semznars7 
4 How does thzs semznar dzfler_fiom other sernrnars that you have attended7 How can the 

format be zmproved7 
5 Overall, on a scale of I (boor) to 5 (excellenf), how wouldyou rate thzs semmar? 

PARTICIPANT # 1 
1 They are helpful The information received wl l  be used both in t r a m g  and in project 

development 
2 Investment projects valuation 
3 Illustrabon and data of concrete existing or past projects 
4 Good working and Informal atmosphere 
5 5 

PARTICIPANT # 2 
1 a s  seminar is a very helpful for a beginner specialist All data used in the seminar wll  

help certainly and the manual w11 be studied, but of course, not in its entirely 
2 All topics were very interesting, especially, International oil and gas market, Pipelmes 

and Governments mterference 
3 Pnce formation The role of oil and gas a nation and its population 
4 It's my first participabon 
5 Very interestmg 

PARTICIPANT # 3 
1 The Workshop was useful Data mll be used in a traimng process 
2 Typical projects valuation 
3 Project nsk in real detail 
4 (empty) 
5 4 
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PARTICIPANT # 4 
1 Yes, very helpful I'll use the manual 
2 A) Major stages on investment projects evaluation B) Exploration and producbon 

investment models C) International or1 and gas market D) Crude 011 pnce forecasting, 
long and short term 

3 Person and experts' role m vmous projects' implementation 
4 %s seminar differs from others by type of organization All topics were illustrated, easy 

to understand, clearly and bnef Many quesbons were considered in a very short time 
5 5 

PARTICIPANT # 5 
1 Ths  semmar is very helpfbl 
2 The typical marketing projects evaluation 
3 (empty) 
4 Yes, it is different 
5 4 

PARTICIPANT # 6 
1 The semlnar is very useful Data can be used in my professional activity 
2 A) Crude oil pnce forecasting B) Typical refinery projects evaluation 
3 What kind of pnvileged factors are in typical project evaluation? 
4 It differs as being more detsllled and concrete Probably it should be longer, up to 3-4 

days 
5 4 

PARTICIPANT # 7 
1 Yes, I'll use them 
2 Crude oil pnce forecasting, marketmg projects evaluation 
3 Project financing Desirable to consider local peculimbes 
4 Yes it differs Lecturer tned conduct the seminar mformally 
5 3 

PARTICIPANT # 8 
1 Yes 
2 Related to marketing 
3 Relation between modem technologies and profit 
4 Model examples must be more realistic, actual examples 
5 4 
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PARTICIPANT # 9 
1 Undoubtedly seminar is useful I can use it in my work 
2 Determmation of IRR is most interestmg 
3 It would be desirable to consider more comprehensively production rnvestrnent 
4 Fmd more time for practical tralmng 
5 5 

PARTICIPANT # 10 
1 Semnar is useful Manual can be used as trsurung equipment 
2 Exploration and production investment 
3 Gas transportation 
4 To use more concrete examples 
5 +4 

PARTICIPANT # 1 1 
1 The seminar was very useful for me and oil and gas field employers - this is my opinion 

I can't apply the sermnars data in my work activity, but it developed and improved my 
general knowledge on mdustry economics 

2 Almost all 
3 More concrete examples 
4 Rational using of oil and gas by customer Gas consumption facilities Gas delivery 

schemes in different cities 
5 5 

PARTICIPANT # 12 
1 Yes, they are useful, I can use them in my work 
2 Chapter # 6 - pipeline investment, I thmk was most interesting 
3 All subjects were covered 
4 It was my first seminar 
5 5 

PARTICIPANT # 13 
1 It was very useful The manual and also calculation software received wl l  be used in my 

work 
2 All subjects 
3 There were no such subjects 
4 Such volurmnous matenal means the semmar should be conducted 10-1 5 days wth 

practice in certsun areas 
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PARTICIPANT # 14 
1 I h n k  the senmar is useful The manual and data w11 be used as informational matenal 
2 Pipeline projects valuation, international gas market, pnce and demand formation, 

refinery projects valuation 
3 (empty) 
4 It is too short 
5 5 

OIL AND GAS PROJECT FINANCING 

November 20-21 

Hagler Ba~lly 

# 
1 

2 

3 

4 

5 

6 

7 

8 

9 

NAME 
GmAnna 

Soatov Eshnazar 
Abduramovich 

Nazarova 
Matlyuba 

Khusandjanova 
Rano Isralovna 

VolkovaN G 

Kharchenko 
Valeny 
Vladimirovich 
Naslrov Temur 
Khairullaevich 

Khalismatov 
Irmukhamrnat 
Yusupov 
Bahtiyor 

ENTETY, POSITION 
State Cornmttee on State Property 
(GKI) 

GAO "Uzneftegazdobicha", Chef of 
Economic P l m n g  department 

GGP "Uzbekgeofiuka", Chef of the 
Finance Department 

Uzbek Scientific Engineenng 
Association of Oil and Gas Industry, 
Deputy Chairman 
UzbekNIPIneftegaz, Semor 
researcher of Economic 
investigation department 
Energocentr of Uzbekistan, Leadmg 
expert 

Dlrector General, Energocentr of 
Uzbelustan 

Dean, Oil and Gas Faculty,Tashkent 
State Technical Umversity 
Chef of the Department of Finance 
of Basic Sectors of Industry, Fuel 
and Energetics, Ministry of Finance 

ADDRESS, TELEPHONE 
53, Uzbelustan Str 
Tel 1392090 

66 Arnir Temur Str 
Tel 358486 

Tashkent district, Geophysicist 
v~llage 
Tel 648204 
2, Shevchenko Str 
Tel 554358 

2 Shevchenko Str 
Tel 566529 

6 Khorezm Str 
Tel 1330820 

6 Khorezm Str 
Tel 1330815 

TSTU 
Tel 466208 
Tel 465797 



PROJECT FINANCING 

November 20-21,1997 

Mustalullik square, 
Tel 1398573 

3 la, Yusuf Hos Hojib Str 
Tel 554358 
Druszhba Narodov Str 
Tel 450550 

98, Muklumi Str 
Tel 536442 
Buyuk Turon Str 
Tel 1331852 

I Dzd youjind the semrnar and the manual helpful to your work? 
2 What were the most zmportant subject areas that were covered7 
3 Were there subject areas zn relatzon to the semznar topzc that weren 't covered and need to be 

covered rn future semznars7 
4 How does thzs semznar dzflerfiom other semznars that you have attended7 How can the 

format be rmproved? 
5 Overall, on a scale of l (poor) to 5 (excellent), how wouldyou rate thzs semznar? 

Parliament Committee on Industry, 
Energy, Transport, Cornmumcations 
and Mumcipal Services) 
GO "Uztransgaz", 
Leading Engineer 
Insbtute for Strategc and Regional 
Studies Under The President of the 
Republic of Uzbelustan, Section 
Chef 
GAO "Uzneftegazstroy", Chief of 
the P l m n g  Department 
USAID / Tashkent 

10 

11 

12 

13 

14 

PARTICIPANT # 1 

Anpdjonova 
K A  

Magmcheva 
M I  
Tsvetkov V A 

Rozekrants Ya I 

Kalaslmkov 
Aleksandr 

1 Th Operation and control systems of National and International petroleum entities 
2 The semnar is usefbl 
3 The covered topics sabsfied me 
4 The seminar was carned out on a hgh level 
5 5 

PARTICIPANT #2 
1 Yes 
2 Information given was the type of seminar I like 
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3 It is difficult to say 
4 I've never been to others such as h s  
5 5 

PARTICIPANT #3 
1 Yes useful, but I can't use it in my job 
2 NJA 
3 NIA 
4 Difficult to say, because I'm participating in h s  type of seminar for the 1st bme (There have 
been others wth  many more participants, where wasn't opportuIllty to communicate wth  
lector) Tlus one is more mteresting 
5 5 

PARTICIPANT #4 
4 I consider it useful and can undoubtfully use it m my work 
5 Pracbcally all the issues hscussed were interesting and important 
6 For future seminars to discuss concrete schemes and mechanisms of energy project financing 
7 No 
5 5 

PARTICIPANT #5 
8 Presently I can't use matenals of the seminar m my work 
9 2The most important and interestmg issues in my opimon were scenano planing and scenmo 

analysis 
10 I think the audience should be prepared for a seminar and participants should be those 

who deal with the type of problems discussed (to get really useful knowledge) 
1 1  I1 can't compare as didn't participate in any similar seminar before 
12 5 

PARTICIPANT #6 
13 The seminar is very useful I plan to use the matenals m my work 
14 Decision malung on capital mvestment projects 
15 More dekuled analysis of the degree of nsk 
16 It is more specific 
17 5 

PARTICIPANT #7 
1 Yes1 
2 Gas marketing to consumers in the USA and the correlation between the supplier, 
intermediary and consumer 
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3 More detailed explanation of foreign Investment project financing 
4 Yes! n s  one is more attractive and has some vivld examples 
5 4 

PARTICIPANT #8 
1 It is useful 
2 Project preparation (methodology) 
3 Procedure and level of preparation of the investment projects acceptable to banks 
4 The seminar is properly onented I would recommend more attentive selection of participants for 
their maximal understanding of the topic 
5 5 

PARTICIPANT #9 
1 Yes Yes, m future 
2 Method of creatmg a project ( which we havn't fimsh) 
3 Several options for resolution of a problem from the most succesll investments to farled 
investment projects 
4 Recommended literature should be presented to participants at least a week ahead of the semnar, 
talung into account specialists' of our sector being very busy 
5 4+ 

PARTICIPANT #10 
1 Yes 
2 Terms of attracting mvestments ~nto developement of petroleum complexes 
3 Scenano plamng for new projects in downsream operations 
4 - 
5 5 

PARTICIPANT #11 
1 It is useful I am gorng to use the Manual in my work 
2 Analysis of the degree of project nsk 
3 Investments in geological survey 
4 It differs from the other senmars by practical work 
5 5 

PARTICIPANT # 12 
1 It is useful The matenals can be used in work 
2 All the issues were interesting and important 
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3 All the issues were covered 
4 No 
5 5 

INTERNATIONAL PETROLEUM ECONOMICS 

February 11 -1 3, 1998 

Hagler Badly 

ADDRESS, TELEPHONE 
2 1, Akhunbabaev Str 
Tel 1334312 
66 Amir Temur Str 
Tel 358553 

Tashkent district, 
Geophysicist village 
Tel 648497 
66 Amlr Temur Str 
Tel 358834 
66 Amir Temur Str 

6 Khorezrn Str 
Tel 1330820 

TSTU 
Tel 468215 

TSTU 
Tel 466208 

Uzbehstan St 
Tel 1392082 
Uzbehstan St 
Tel 1392087 
Pedagogicheskaya St 3 1 a 
Tel 542829 -I 

# 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

NAME 
Shernazarov 
Ulugbek 
Prosniova Vera 
Oskaraovna 

LeeND 

Djuraevasharofat 
Bobonazarovna 
Mahkamova Rovya 
Akhmedovna 

Kharchenko Valeny 
Vladlmirovich 

Arnirkulov Nmtdin 
Sayfullaevlch 

Khalismatov 
Irmukharnrnat 

NasirovShukhrat 

Azlfjanov Salikh 

Mikhaylova Natalia 
Mkhailovna 

ENTETY, POSITION 
"Uzvneshneftegaz", Expert 

GAO "Uzneftegazdobicha", 
Leahng Economist 

GGP "Uzbekgeofizika", Leading 
Economist 

GAONUzneftegazdobicha", 
Planing and Economical Division 
GAO "Uzneftegazdobicha" 

Energocentr of Uzbelustan, 
Leading expert 

Tashkent State Techmcal 
University (TSTU), Oil and gas 
Faculty, Semor teacher 
Dean, Oil and Gas Faculty, 
Tashkent State Techcal  
Umversity 
GKI 

GKI, Privatization Assistance 
group 
GO "Uztransgaz", 
Leading Economist 
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12 

13 

14 

15 

1 6 

17 

18 

19 

20 

2 1 

22 

Fazilova Matluba 
Mirzagamevna 

Mamaraimov 
Jamshd 
Abdugabbarovlch 
Kan Igor Jurevich 

Stepanov Anatoliy 
Aleksandrovich 
Danilov Gennadiy 
Mikhailovich 
Akramov Bakhtillo 
Shodievich 
Agzamov Shavkat 
Kazimovich 
Abdubekov 
Khod~akbar 
Anvarovlch 
Steschenko Vasiliy 
Ignatovich 
Kasimov Alisher 
Gairatovich 
Khalumov Alim 
Adllov~ch 

Institute for Strategic and Regional 
Studies Under The President of the 
Republic of Uzbehstan, Chef of 
the Sector 
Mmstry of JusQce 

Tashkent State Institute of Law 

GAO "Uzneftegazstroy", Chef of 
Financial department 
M~mstry for Macroeconomcs and 
Statistics 
TSTU, Chef of "Oil and gas fields 
development" department 
TSTU Chef of "Refineries 
equipment" department 
Mlnlstry for Macroeconomics and 
Statist~cs, Deputy Chef of 
Department 
"Uzneftegazkomplekt", Chef of 
legal department 
Ministry of Foreign Economic 
Relations, Leading expert 
Agency for Foreign Investments 

Tel 45 1469 

Tel 1330543 

Tel 1334040 

98, Mulurny Str 
Tel 536218 
Tel 13 326463 

TSTU 
Tel 468003 
TSTU 
Tel 468003 
tel 133264 16 

Amlr Temur St 66, 
Tel 358851 
Buyuk Ipak Yuli St 
Tel 687383 
16a, Navoi St 
Tel 415541,415652,415752 



INTERNATIONAL PETROLEUM ECONOMICS 

February 11-13, 1998 

1 DzdyouJind the semznar and the manual helpfil to your work7 
2 What were the most zmportant subject areas that were covered7 
3 Were there subject areas zn relatlon to the semznar topzc that were not covered and need 

to be covered zn fiture semznars7 
4 How does thzs semznar dzferpom other semznars that you have attended7 How can the 

format be zmproved7 
5 Overall, on a scale of 1 (poor) to 5 (excellent), how wouldyou rate thzs semznar-7 

PARTICIPANT # 1 
1 I think that the Workshop is helpful It would be possible to use the Workshop 

matenals at the office, including the manuals 
2 Those concenung Uzbelustan The growth of gross Income 
3 Little attention was attached to legal aspects, environment protection 
4 I have never parhcipated in such Workshops This is the first (on oil, gas, energy) 
5 Excellent Both the methods, and the arrangement 

PARTICIPANT # 2 
1 Yes 
2 Discounted cash flow, evaluation of standard projects, forecastmg of demandfsupply, 
as well as oil and gas is it expedient to create a competitive environment mthin the 
country" 
3 Problems ansing under the integration a developing country into the international 
community 
4 Yes, to the best Proposals to highlight the Workshop m media, at the end to hold the 
discussion on a current situation in the country and measures to improve it, as well as 
the position of Uzbelustan wthin the international commuty 
5 Excellent 

PARTICIPANT # 3 
1 I thnk that those meetings are useful for both you, and us, as we find out many h n g s  
about world problems 
2 All the problems Qscussed at the Workshop are interesting for me, especially 
thosepresenting the approaches to the evaluation of h s  or that project 
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3 Regret that the Workshop was lunited by three days Each topic 1s interesting if 
discussed more m-depth 
4 The Workshop differs from the others, as the problems of a separate sector has been 
discussed T h ~ s  is its value The approach was not chaotic 

5 Five (Excellent) 

PARTICIPANT# 4 
1 Very helpful It is possible to use at the office 
2 The expert evaluation of projects on the refinery establishment and pipelines building 
3 Projected oil pnces 
4 What basic parameters of the refinery should be taken into account under the 
evaluation of a project Charactenstics of major world refinenes The Workshop is 
informative enough Proposals Is it possible to present in detal the technological aspects 
of projects on the refinery establishment 
5 Excellent 

PARTICIPANT # 5 
1 The Workshop was helpful to me wth  regard to general issues 
2 Some information from the manuals might be useful m the future 
3 The forecasting of crude oil pnces, situation at the world market and financing 
aspects 
4 The formation of pnces at the world market The factors whch affect them 
5 Four 

PARTICIPANT # 6 
1 Yes, the Workshop is helpful 
2 The aspects of the formation of oil pnces, computing of rate of return, projects 
funding 
3 The aspects of the formation of pnces on petroleum products and what factors are the 
pnncipal ones Aspects of loans obtaming 
4 Except the theoretical issues, the practical issues should be discussed, taklng as an 
example operatmg ventures 
5 Excellent 

PARTICIPANT # 7 
1 Very helpful Yes, no doubt 
2 Projects fund~ng Everythng connected wth  IRR and NPV The story of "actlve 
players" in that busmess The pnnciples of the formation of pnces on petroleum 
products 
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3 More In-depth discuss~on of IRR and IRR of NPV NPV Projects funding Marketing 
4 Prepare the senes of lectures conslstlng of two parts - general course ( a llttle b ~ t  of 
everythmg) - course on projects fmancmg and IRR of NPV Everyhng connected wrth 
IRR and NPV 
5 Five 

PARTICIPANT # 8 
1 I thmk the Workshop is helpful I can use the matenals at my office 
2 The aspects of pipeline transportation were mnterestmg, as well as processing projects 
3 At the follow-up Workshops I would llke to discuss more the forecashng of 011 pnces 
4 The Workshop dlffers greatly from others 
5 Five (excellent) 

PARTICIPANT # 9 
1 Yes, I h n k  that the Workshop was helpful I would use the Workshop matenals at my 
office, lf needed 
2 In my oplnion all the discussed Issues were lnterestlng and significant But for me the 
aspects of the buildmng of plpellnes at the Tengmz field were of the most interest 
3 At the follow-up Workshops I would like to find out more about the perspect~ves to 
expand forelm Investments m the develoument of fuel and enerm sector of the Republic 
of Uzbekistan 
4 The Workshop was very Interesting but m my opinion too llttle tlme were provlded for 
the Workshop 
5 Excellent 

PARTICIPANT # 10 
1 The Workshop IS helpful I would be able to use the matenals of the Workshop at the 
office 
2 The aspects of Caspian Plpellne Project are the most lnterestlng 
3 It would be desirable to cover the aspects of 011 and gas production and deposlts 
development under vmous condltlons 
4 The Workshop covers a large scope of issues in compmson wrth the others 
5 Excellent 

PARTICIPANT # 1 1 
1 Yes 
2 F~nanclng Pnces 
3 Gas transportation 
4 I participate in such a Workshop for the first time 
5 Five (excellent) 

Hagler Ba~lly 
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ADDRESS, TELEPHONE 
44, Uzbelustanskaya Str 
Tel 1392053, Fax 1392052 

2 Studentskaya Str TSTU 
Tashkent 
Tel 468017 
2 Studentskaya Str TSTU 
Tashkent 
Tel 468215 
2, Shevchenko Str 
Tel 554358 

66, Amir Temur Str 
Tel 358851 

66, Amir Temur Str 
Tel 358913 

2 1, Akhunbabaeva 
Tel 1362424 

2 1, Akhunbabaeva 
Tel 1360216 

2 1, Akhunbabaeva 
Tel 1320423 
66, Amlr Temur Str 
Tel 358834 

66, Amir Temur Str 
Tel 358844 

2 1, Akhunbabaeva 
Tel 1334391 

ENTETY, POSITION 
GKI - Chef specialist of Financial 
Department 

TSTU, Chef of oil and gas well 
dnlling department 

Tashkent State TechcaI 
University, Senlor Teacher 

Uzbek Scientific Engineenng 
Association of Oil and Gas 
Industry, Deputy Charman 
Chef Lawyer, Association 
"Uzbekneftegaskomplekt" 

Leading Engineer of the 
Pnvatizabon Department, 
"Uzbekneftegasdobicha" 
Chef Accountant, 
"Uzbekneftegas" 

"Uzbekneftegas" - Chef of 
Planmng Management 
Department 
"Uzbekneftegas" -Finance 
specialist 
"Uzbekneftegasdobicha", expert 

of Plmng Department 

"Uzbekneftegasdobicha" 
Chief accountant 

"Uzbekneftegas" - Chief of the 
Department 

# 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

NAME 
Voromna 
Nataliya 
Vladimirovna 
Akramov 
Bakshillo 
Shodievitch 
Amirkulov 
Nmtdin 
Saifullaevitch 
Khusinjanova 
Rano Israilovna 

Steschenko 
Vasili 
Ignatovitch 
Markelova 
Elena 
Bonsovna 
Vah~dov 
Abduzokhld 
Djabbarovitch 
Anfinogentova 
Nina Ivanovna 

Suleimenov 
Nurulla 
Djuraeva 
S harafat 
Bobonazarovna 
Ziknyaev 
Rakhrmddin 
Egarnovitch 
Isanbekov 
Ismail 
Usmanovitch 



THE OIL AND GAS ACCOUNTING 
March 3-4, 1998 

I Dzdyoufind the semznar and the manual heIpful to your work7 
2 What were the most rmportant subject areas that were covered7 
3 Were there subject areas zn relatzon to the semznar topzc that weren 't covered and need to be 
covered zn&twe semrnars7 
4 How does thzs semznar drflerJLom other semrnars that you have attended? How can the 
format be rmproved? 
5 Overall, on a scale of 1 (poor) to 5 (excellent), how would you rate thzs semmar? 

2 1, Akhunbabaeva 
Tel 1320418 
98, Muk~miy Str 
Tel 536355 
13, German Str , Urgench City, 
Tel 6451 1 
16, Akhunbabaeva 
Tel 1330534 
2 Studentskaya Str TSTU 
Tashkent Tel 4682 15 

13 

14 

15 

16 

17 

(PLEASE NOTE SOME PARTICIPANTS FAILED TO TURN IN EVALUATION) 

PARTICIPANT # 1 
1 The Workshop is useful The Manual can be used in practice 
2 Issues of the Production accounting 
3 Issues related to the p~peline transportation 
4 Yes, ~t differs, by onentation of the themes 
5 Excellent 

Umarov 
Ismatulla 
Kozlova 
Tatyana 
Karabaev 
Ibragim 
Odilov Zolur 

Marnadjanov 
Rust am 

PARTICIPANT # 2, 
1 I thnk the Workshop is useful It m11 be used on pract~ce and the manual also 
2 The temnology, exploration, partic~pation In ~nternational property 
3 More pract~cal examples on jurrsprudence then it w11 easier to understand 
4 The Workshop differs by the themes provided i e , agreements, financmg, accounting I 

"Uzvneshneftegas", Ch~ef 
Accountant 
"Uneftegasstroy", JSC, assist 
Chef Accountant ---- 
"UrgenchTransGas", Chef 
Accountant 
JSC "Uzdavneftemakhsulot", 
Chef Accountant 
Tashkent State Techn~cal 
Umversity, Post graduate 
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propose to invite to Workshop mdividually 
5 Excellent! Beyond knowledge I got acquanted wth interesting people and colleagues from 
other continents, and talk wth them and extend my mental outlook in general and specifically 

PARTICIPANT # 3 
1 I think the Workshop is useful The manual can be used as t r a m g  book 
2 More important and interesting were issues from the part I1 
3 In the next Workshops I would like issues more related to accountmg to be considered 
4 It differs greatly 
5 5 

PARTICIPANT# 4 
1 I thmk the Workshop is useful on acquamting with the international practice of accounting I 
can use it only for extending my knowledge 
2 It were interesting to acquamt wth exploration and expenses accounting procedures in U S 
3 I would like to acquant myself wth privatization and denationalization pmciples of other 
countries and in particularly of the U S 
4 Earlier I participated in a Workshop conducted by a group from Germany It was like a lecture 
The dialogue I thmk more effective, but I would like get more information from the lector, but 
not to introduce h m  wth  our system 
5 2-4 

PARTICIPANT # 5 
1 Yes 
2 Examples of oil andgas production accounting of Uzbekistan and US Accounting of joint 
ventures 
3 International abilities 
4 Manuals must be send to Participants in advance 
5 good 

PARTICIPANT # 6 
1 Yes 
2 Accounting of Depreciated deduction 
3 Investment accountmg talung to account conditions m Uzbelustan 
4 No 
5 +3 

PARTICIPANT # 7 
1 Since I'm worhng for the Finance Department of State Committee for Property and have no 
relationship for petroleum, the Workshop gives me lot of useful information, but for the our 
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accounting it is difficult to use their method 
2 Accounting of salaries, if we m11 apply tlvs techmque, I'm sure we w11 reach great success 
because of the hgh  potential of our people m Uzbekistan 
3 Issues related to privatization All about the course of pnvatizabon from the beginrung up to 
end, positive and negahve sites of the process 
4 It was very difficult to move out Dag from the direction of the Manual, therefore some issues 
were not clear or not understood It is better to mvite to h s  lecture producers or book keepers 
familiar mth oil produchon 
5 It is &fficult for to evaluate because h s  Workshop was a learmng process for me 

Hagler Badly 

ADDRESS, TELEPHONE 
45a, Uzbekistanskaya St ,  
Tashkent, Uzbelustan 
Tel (371) 1326416 
Fax (371) 1326303 
1, Niezbek yuli St , Tashkent, 
700035, Uzbekistan, 
Tel (371) 358586 
Fax (371) 354497 
5a, A Kadyn St , Tashkent, 
Uzbelustan 
Tel (371) 414843 
55, Uzbekistansky St , Tashkent, 
Uzbelustan 
Tel/Fax (371) 1394617 
6, Khorezmskaya St , Tashkent, 
700000, Uzbelustan, 
Tel (371) 330815 
Fax (371) 406254 
1, Niezbek yuli St , Tashkent, 
700035, Uzbelustan, 
Tel (371) 358586 
Fax (371) 354497 

AGENCY, POSITION 
Head of the Department 
Ministry of Macroeconomics and 
Statistics 

Head of the Department, 
Ministry of Public Services 
HTU "Beshkommungaz" 

Semor Expert 
Goskompnroda 

Head of the Department on 
Foreign Relahons 
State Property Committee 
Director General 
Energocenter of the Republic of 
Uzbekistan 

Head of the Department, 
Boshkornrnunalgaz, 
Mmistry of Public Services 

# 
1 

2 

3 

4 

5 

6 

NAME 
Abdubekov 
Khadj iakbar 

Akramov Nab1 
Abduvalievich 

Erdashev Kenja 
Erdashevich 

Magrupov 
Muzaffar 
Mirazizovich 
Nasirov Temur 
Khayrullaevich 

Ostroumov 
Serge1 
Vsevolodovich 



JULY 7- 9,1998 

f Dzd youjind the semznar and the manual to be helpful to your work7 Could you use the 
Workshop manuals and materzals rn your busmess7 
2 What were the most zmportant subjects that the Workshop covered7 
3 Were there any subjects not covered and needed to be covered at the future semznars7 
4 By what does thzs semznar drfferji-om other semznars that you have attended? How can the 
format be zmproved7 
5 Overall, on the scaleji-om 1 (poor) to 5 (excellent), how wouldyou rate thrs semznar7 

5, Sayilgoh St ,  Tashkent, 
Uzbekistan 
Tel (371) 1331305 
66, A T~mur St , Tashkent, 
Uzbelustan 
Tel (371) 358851 
Fax (371) 358814 
27, kvartal C-14, Tashkent, 
700014, Uzbelustan 
Tel (371) 1440927 
21, Akhunbabaev St , Tashkent, 
Uzbelustan 
Tel (371) 1361564 
Fax (371) 1367771 

PRTICIPANT # 1 
1 Yes 
2 A possibility to administer the activities of the Oil and Gas Regulatory Agency by three 
Directors appointed by the President for the term of two, four and six years correspondingly, and 
one of the Directors is elected as the Chairman for the penod of two years 
3 What kind of information is the Agency on Oil and gas entitled to provide independently, and 
what - through an oil company whch collected data7 
4 Differs It was arranged out of the city The number of participants was optimum In the future 
it would be expedient to include cultural events (one day) m the program, as well as study-tours 
for one or two PARTICIPANTS, who were the most active, in order to share the experience 

Consultant, 
Umt on Internal Control Mimstry 
of Justice 
Head of Legal Department, 
Uneftegazcomplekt 

Semor Geologist, 
Gosgortechnadzor 

Head of Scientific and Technical 
Department, Uzbekneftegas 

7 

8 

9 

10 
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Sadkhodjaev 
Sadazizkhuja 
Khasaiuvich 
Steshenko 
Vasily 
Ignatovlch 

Tsoi Bons 
Irsebovich 

Tursynbaev 
Ergen 
Kuldybaevich 



5 Four 

PARTICIPANT # 2 
1 The seminar was useful T h g  into account the specificity of the sector to continue the work 
in co-ordination wth  foreign consultants 
2 The model of the Regulatory Agency 
3 The issues whch might mse in the process of the establishment of the Agency 
4 It is extremely usehl to hold semlnars out of the city and far from the disrupbons of the office 
5 Good 

PARTICIPANT # 3 
1 I hnk that it is usefbl I hope to use them 
2 I hnk that the most important aspect is the model of the Law on OGRA which might be used 
for any energy sector 
3 Interaction of the Agencies fiom vmous sectors, planning of the activihes of the Agency, 
expenence on operation of Agencies in different countnes, participation in the design of national 
energy strategy 
4 More close contact between the trainer and the participants 
5 4(g00d) 

PARTICIPANT #4 
1 No 
2 I &d not find any issues whch are of interest for me 
3 To discuss a concrete program or a project 
4 I have participated in other semmars where the major part of participants was the specialists in 
the area whch was discussed 
5 One 

PARTICIPANT #5 
1 Certainly, the seminar is useful, and the matenals wll  be used in my business 
2 The issues, wbch are considered at the semmar, are in compliance wth the Law on Oil and 
Gas being elaborated in the Republic Th~s  is a value of the seminar 
3 As to the content of the seminar, it does not take into consideration legal acts which exist 
inUzbekistan If this is done then the proposed concepts would be acceptable 
4 I like the atmosphere of the seminar - the manner of Mr Sanders and participants The 
discussion was a success 
5 Four (because the accommodation conditions were very poor) 

PARTICIPANT #6 
1 Yes It is helpful As for the manuals, they will be used to a small extent 
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2 The possibility and expediency of the establishment of mdependent agencles In the Republic of 
Uzbelustan 
3 In what fashion the proposed legal acts w11 be In compliance wth current leglslatlon of the 
Republlc of Uzbelustan 
4 In general the arrangement of the seminar is not bad But the program and manuals should be 
disseminated in advance (at least for 10 days) 
5 4 (Good) 

PARTICIPANT #7 
1 The seminar is useful To a certain extent 
2 The functions of Independent regulatory agencles 
3 The practical appllcatlon of individual approaches to the restructuring of entitles in the 011 and 
gas sector and other sectors (mnternational tenders, quotation, exposure of stocks etc ) 
4 
5 Five 

PARTICIPANT #8 
1 I th~nk the seminar is useful The matenals wl l  be used m my business All manuals are very 
good, especially, Attachment I1 
2 All Issues were Important and lnterestlng for me 
3 It would be very Interesting and useful to dlscuss the Law (or Draft Law) on 011 and Gas, as 
well as compare lt wlth the simllar Law of Texas 
4 It is a positlve factor that the seminar was arranged out of the city Under such conditions the 
participants are able to concentrate on the trainmg and actlvely partlclpate In the course 
5 The arrangement of the semlnar IS excellent 

PARTICIPANT #9 
1 Yes 
2 The creation of the Independent Regulatory Agency m the Republic of Uzbehstan 
3 
4 Servlces were poor 
5 3 (three) 

PARTICIPANT # 10 
1 It was useful I shall be able to use the matenal somewhat 
2 The definition of "mdependent" 
3 - 
4 
5 4 Good 
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