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COLLECTIVE INVESTMENT CENTER 
PROVIDING INFORMATION TO POPULATION AND MARKET ANALYSIS 

Day 1 

October 9,1997, Thursday 

Introduction 
9 00 - 9 15 Registrat~on 
9 15 - 9 4 5  Welcoming remarks and program overview 

V Zavadnzkov, Deputy Chazrman, FCSM 

Part I Collective Investment Centers establishment and organ~zation of 
funchoning 

9 45 - 10 45 Sesszon I Goals and object~ves of reg~onal CICs Organ~zat~onal 
struclre Informat~on exchange w~th  regonal FSCM departments and 
Moscow 
V Volkova, General Counselor to the Chazrman, FCSM 

10 45 - 11 00 Coffee-Break 

11 00- 11 45 Sesszon 2 Collecbve investments and the~r role ~n mobil~z~ng savlngs 
CIC as a channel of providing informat~on to the public about ways of 
~nvest~ng funds 
D Zaztsev The Pragma Corporatzon 

Sesszon 3 Investment consultants profess~onal s l l l s  and ethics 
Investment planning 
Mazkl Serzo, The Pragma Corporatzon 

Lunch 

Sesszon 4 Pract~cal Issues of mvestment consulting Types of cl~ents 
FAQs Problem of "deceived investors" Consulting on UIF selection 
G Pankratova, The Moscow CIC 

Sesszon 5 PR practlce of CIC h c t ~ o n i n g  Promotion of the CIC image 
G BeIova The Moscow CIC 

Dzscussron ofpractzcal zssues of regzonal CIC functzonzng 
Leaders V Volkova 



Day 2 

October 10,1997, F'rlday 

9 30 - 9 45 Overview of the previous session, lectures and pract~cal sessions of the 
current day 

PART 11 Bas~c lnformat~on about the secur~t~es market 

9 45 - 10 45 Sesszon 5 Types of secumties Issuance and trading of stocks and bonds 
Professional part~clpants of the market Investment funds 
S Shzshkzn, ILBE 

11 00 - 12 00 Sesszon 6 Collectron and analysls of ~nformation in CICs Sources of 
lnformat~on Information, disclosed through the Internet 
A Levenchuk, Informatzon Inrtzatzve Coordznator, FCSM of Russra 
A Kuzzn The Moscow CIC 

PART In Unit Investment Funds 

12 00-  13 00 Sesszon 7 UIF's organlzat~onal structure Types of UIFs Issue and 
placement of un~ts Agents' network Information, d~sclosed by UIF's 
Management Company 
D Zaztsev The Pragma Corporatzon 

Lunch 

Sesszon 8 UIF's rules and Prospectus Composlbon and structure of the 
investment portfol~o NAV and pnce of units Calculatron of the rate of 
return Taxation Issues 
M Churaeva, The Pragma Corporatzon 

Sesszon 9 Analysis of UIFs' act~v~ty Governmental secuntles funds vs 
stock funds Growth of NAV and unit pnce Number of units outstandmg 
Comparative analysis 
M Churaeva, The Pragma Corporatzon 

Conclud~ng remarks 
V Volkova General Counselor to the Chazrman FCSM 



COLLECTIVE INVESTMENT CENTERS 

INFORMATION DISCLOSURE STANDARDS OF ISSUANCE UIFs 
GROWTH PROSPECTS 

Day 1 

February 6,1998, Frlday 

9 30 - 9 45 

SECTION 1 

945- 1 1  15 

Welcoming remarks 
V Zavadnzkov DepziQ Chctzn~zcm FCSM of Rzlssla 

State Reg~stration of Securities Issues Informatlon Disclosure 
on the Securit~es Market 

Sesszon I State regulation of lssuance and tradlng of issulng securltles 
Current and draft laws, regulating lssuance and trading of securltles 
Reglstratlon bodles In the Russlan Federation 
A Pel elvgzn FCSM of Rzusza 

Coffee-Bi eak 

Sessron 2 Information to be dlsclosed on the securltles market 
Infonnatlon, provlded bq Issuers Users of dlsclosed lnformatlon 
A Pereljgm FCSM of Rzaszcr 

Sesszon 3 Secul ltles lssuance and ~ t s  stages State reglstration of 
securltles 
A Perelygzn FCSM of Rtrssra 

Lunch 

Sesszon 4 Documents, requlred for the state reglstration of securltles 
lssuance for establishing a JSC or durlng additional Issues 
I Kharztonova NA UFOR 

Sesslon 5 General data about the Issuer, dlsclosed in the Prospectus 
I Kharztonova. NA UFOR 

Coffee-Break 

Sess~on 6 Informat~on about securltles d~sclosed In the Issuance 
Decision and the Prospectus 
I Kharrtonova NAUFOR 

Sesszon 7 Standards of stock and bond lssuance in the course of 
reorganlzatlon of a commercial enterprise 
A Perelygrn FCSMofRz~ssru 



Day 2 

February 7,1998, Saturday 

9 3 0 - 9 4 5  Overvlew of prev~ous day sesslons and plan of today's lectures 

9 45 - 10 45 Sesszon 8 Documents, requlred for the state reglstratlon of securlt~es 
Issuance for reorganlzatlon of a commercial enterprise 
I Khar ztonova NAUFOR 

SECTION I1 

1 1  00-  12 00 

Unit Investment Funds 

Sesslon 9 Types of UIFs UIF's organlzat~onal structure Management 
cornpan), Special~zed depository and Specialized Registrar of a UIF 
M Chzaae\ a The Pr agrlza Cotpor atzon 

Sessron I 0  UIF7s Rules and Prospectus of Investment Units Portfolio 
composltlon and structure 
D Zaztse~ The Pragnzu Corpoi atrorz 

Lunch 

Sessron I I  UIF7s NAV and unit prlce H~storical vs Forward evaluation 
hf Chzaaet a The Pragn~a Corporation 

Sessron I2 Report~ng of UIF's Managers NAV statement Accounting 
and Taxatlon 
M Chtlr aeva The Prag~~za Corporatzon 

Coffee-Break 

Sessrorz 13 Mistakes In calculation of unlt price and methods of 
correction 
M Chur aeva The Prugina Corporatzon 

Sesszon I4 Issuance and distr~butlon of units Agents network 
Information, d~sclosed by the Management company 
D Zaztsev The Pragmu Corporatron 



Day 3 

February 8,1998, Sunday 

9 30 - 9 45 Overv~ew of prevlous day sesslons and plan of today's lectures 

9 4 5 -  1045 Sessron 15 Analys~s of UIFs actlvlty U n ~ t  prlce growth and NAV 
growth Number of unlts outstand~ng Calculation of the yleld 
Comparat~v e anal) sls of UIFs 
D Zaztsev, The PI agnla Corporatzor? 

Coffee-Break 

Sess~on 16 Principles of relationsh~p between CICs and Regional 
Departments of the Comm~sslon 
S Lvov FCSM ofRzrsszcr 

Conclndlng remarks 
Orgarzlzer s of the Sen7rnar 

Lunch 



COLLECTIVE INVESTMENT CENTERS 

INFORMATION DISCLOSURE STANDARDS OF ISSUANCE UIFs 
GROWTH PROSPECTS 

Dav 1 

March 4,1998, Wednesday 

14 00 - 14 15 

SECTION 1 

14 15 - 15 15 

Welcoming remarks 
V Zawdl~rko~ Deputy Chaa nzan FCSM of Rzlssza 

State Registration of Securities Issues Informatlon Disclosure 
on the Securities Market 

Sesszofz I State regulation of issuance and trad~ng of Issuing securlties 
Current and draft laws regulat~ng Issuance and trad~ng of securlties 
Registration bodles In the Russlan Federation 
A Per eljgm FCSM of Russza 

Sessrorr 2 Informatlon to be disclosed on the securlties market 
Informat~on, provided by issuers Users of disclosed information 
A Pel el~gzn FCSM of Rt~ssza 

Sessron 3 Documents, requlred for the state registration of securlties 
issuance for establishing a JSC or during addlttonal issues 
I Khar zt0nol.a FCSM of Bussza 

Session 4 General data about the Issuer, d~sclosed In the Prospectus 
I Kharztonol a FCSM of Russza 



Day 2 

March 5,1998, Thursday 

10 45 - 11 00 

SECTION I1 

11 00 - 12 00 

Overvlew of prevlous day sesslons and plan of today's lectures 

Sess~on 5 Standards of stock and bond lssuance In the course of 
reorganlzatlon of a commerc~al enterprlse Documents, requlred for the 
state reglstratlon of securities Issuance for reorganlzat~on of a commerc~al 
enterprlse 
A Per eltlgm FCSM 
I Khar ~torlova FCSM of Rtrssra 

Unit Investment Funds 

Sesslon 6 Moscow CIC practice of act~vlty Internet slte 
G Belola Moscow CIC 

Sesstoit 7 Tvpes of UIFs UIF s organ~zational structure Management 
compank Special~zed depository and Speclallzed Registrar of a UIF 
$1 Chzo neva The Pr agnza Corpor atron 

Lunch 

Sessron 8 UIF s Rules and Prospectus of Investment Un~ts  Portfolio 
composition and structure 
D Zaztsez The Prag~tla Corporatzorz 

Sesslon 9 UIF s NAV and unlt price Historical vs Forward evaluation 
ibf Churueva The Pragma Corporatron 

Coffee-Break 

Sesszon 10 Issuance and dlstributlon of units Agents network 
Informat~on, disclosed by the Management company 
D Zaztsev The Prugnza Corporatron 

Sessron I 1  Mistakes In calculat~on of unit prlce and methods of 
correction Accounting and Taxation 
M Chzlraeva, The Pragnza Corporation 



Day 3 

March 6,1998, Friday 

9 30 - 9 45 Overvlew of prevlous day sesslons and plan of today's lectures 

945  - 10 45 Sesslon 12 Analysis of UIFs actlvlty Unit price growth and NAV 
growth Number of units outstanding Calculation of the y~eld 
Comparative analysis of UIFs 
D Zaltsev, The Pragnza Corpol atlon 

Coffee-Breah 

Sesszon I3 Principles of relationship between CICs and Regional 
Departments of the Commission 
S Lvov FCSII.1 of Rzrssra 

Concluclmg renzarhs 
Orgnrzrze s of the Senzzncr~ 

Lunch 



COLLECTIVE INVESTMENT CENTERS 

GROWTH PROSPECTS 

Day 1 

April 2,1998, Thursday 

14 30 - 15 00 Welcom~ng remarks 

V Zavadnzkov, Deputy Chazrman, FCSM of Russza 

15 00- 16 00 Principles of relat~onship between reglonal CICs and regional offices of 
the Federal Commission 

S Lvov, FCSM of Russza 

The role of CICs in reglonal projects of sub-federal terntorles 

V Sznsugln, Chanman, Omsk regzonal office of the FCSM of Russza 

Break 

Perspectives of development of the CIC in St -Petenburg 

A Muravzev, Dzrector, St -Petemburg CIC 

Day 2 

Apnl3,1998, Frxday 

9 30 - 10 30 Collection of information and consultation activities of the CIC 

M Bengus, Drrector, Rostov-On-Don CIC 

10 30 - 10 45 Break 

10 45 - 11 30 Analyhc reports of regional CICs comments and suggestions 

M Churaeva, The Pragma Corporatzon 

11 30-  12 50 Brief presentations and discussions 

B Sobolev, I Logvznov, A Yakzmchuk 

12 50 - 13 00 Concluding remarks 

Davzd C M Lucterhand, Project Dzrector, The Pragma Corporatzon 


