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ABSTRACT

Residential Mortgage Lending is one of the series of five seminars making up the
Advanced Training Program in Real Estate Finance. The program has been developed and
presented by ICMA, in conjunction with the Kazakhstan International Institute of Banking
(KIIB) , a USAID-sponsored training institute located in Almaty, Kazakhstan.

This is a report on the seminar held July 31 to August 4, 1995. Twenty-five people,
consistently attended all sessions. The majority of the group were bankers from Kazakhstan
and Kyrgyzstan. There were also a few municipal engineers from Almaty. The bankers were
for the most part middle-level credit specialists and economists and there were two bank-
employed lawyers. Approximately 50% of the group attended either one or both of the
training programs held in April and May.

The participants were very inquisitive, attentive and the overall interaction of the group
was very good. In general, at the first session there was a tendency for individuals to ask
questions out of context of the agenda. For example, there were questions about
documentation, loan workouts and lease purchases. I did briefly answer such questions, but
pointed out that these types of matters would be covered in greater detail during the course
of the training.

This report makes recommendations for specific needs which have become apparent
to the consultant as a result of discussion with the participants, both during and outside of the
presentation.

In addition to the general training sessions, the consultant also made presentations of
approximately two hours each to representatives of the Realtors Association, Kazturanbank,
and Kredsotsbank. The representatives of the Kazturanbank were mature credit specialists
who displayed a genuine interest in the loan origination and underwriting procedures used in
Western institutions. There were a great many questions and this consultant has the

impression that the bank has good credit standards and is well-organized.
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The representatives of Kredsotsbank were not particularly interested in the consultant’s
planned presentation, but rather wanted to ask questions about dealing with problem loans
and the disposition of acquired real estate. A good discussion ensued and they appreciated the
consultant’s ideas about these matters.

The presentation was structured for the realtors along the lines of how they can work
with the banks. The consultant stressed they need for them to understand the bank’s
application and underwriting procedures and standards and how they can prepare buyers for
the borrowing process. While this group was not as active as the bankers, they did ask some

questions and seemed pleased to have been invited to participate.
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EXECUTIVE SUMMARY

In response to the need for having finance training expressed by institutions involved
in real estate finance in Kazakhstan and Kyrgyzstan, ICMA provided Residential Mortgage
ending as one of a series of five Advanced Professional Training Programs in Real Estate
Finance and Investment.

The objective of the training was to provide typical, fundamental concepts and practices
used by Western financial institutions when originating and administering residential
mortgages. The five-day workshop explored various mortgage programs, lending policies and
lending and servicing procedures.

The present economic conditions, and the lack of laws governing real estate matters,
are not conducive to the immediate implementation of lending secured primarily by real estate.
Therefore, the origination and servicing aspects of the program were of a more academic
interest. Nevertheless, the interest of the group was sincere and there was ample discussion
about the policies and procedures used by Western financial institutions. Of particular interest
were various mortgage products and dealing with loans in default and loan workouts.

With respect to defaulted loans and the disposition of real estate acquired by banks as
a result of bad loans, there is a need, in my opinion, for more specific treatment of these
matters. It is reccommended that since the banks in Kazakhstan and Kyrgyzstan evidently have
a great number of such problems that a workshop be presented to study the financial
consequences of such real estate on banks and to explore possible solutions to acquired real
estate problems.

The participants’ evaluation of the mortgage lending program, as expressed on the
evaluation questionnaire completed by them was very positive and they regarded the
information as useful and helpful.

The consultant also had the opportunity to meet with representatives of the Realtors
Association, Kazturanbank and Kredsotsbank. While these meetings were brief, the
participants expressed their appreciation for the opportunity to meet, and there were some

good discussions about the information presented.
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I. INTRCDUCTION

The five-day Residential Mortgage Lending workshop was designed to provide typical,
fundamental concepts and practices used by Western financial institutions when originating
and servicing mortgages for the purchase of homes.

The program took into consideration that all such practices are not appropriate,
certainly under current economic and legal conditions in Kazakhstan and Kyrgyzstan, and that
the development of mortgage lending will require innovation by bankers to meet the needs
in these areas in the future. Many current Western practices will, in all likelthood, not be
adopted. Nevertheless, the study of the Western practices did stimulate thought and highlight
areas that differ substantially and will require the specific development of local policies and
procedures. For example, the evidence of debt and collateralization of real estate in the U.S,
requires two documents: a note and a mortgage, respectively. Their current system requires
only one document, the loan agreement. Another example is that in the U.SS., loan
repayments are usually monthly; in their economy payments are quarterly. We use checks
extensively and they use cash. These types of differences will influence the evolution of
mortgage lending and the experience of having studied Western practices, this consultant

believes will assist in their developing policies and procedures which will work for them.

II. APPROACH

The instructional approach was to present the origination and development of a real
estate lending function in a bank considering its sources of funds, customer needs and servicing
capability. After establishing the functions, the development of the business was discussed in
a chronological order, from marketing of the products through application procedures,
underwriting, processing and servicing.

A lengthy discussion was held on loan problems and what to do with property acquired
as the result of loans having gone bad. This was a particularly interesting discussion, since the

banks are dealing with many pieces of acquired real estate. This real estate is, for the most
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part, commercial property, particularly industrial, which had belonged to state-owned
companies to which the bank had made loan at the direction of the state.

The class contributed in the establishment of such matters as credit policies and
procedures, and dealing with defaulted loans and the disposition of real estate acquired as the
result of problem loans.

Training materials included overhead slides, which were used to emphasize particular
subjects, and reference was made to the comprehensive manual, "Principles of Real Estate
Finance and Investment”, prepared by Elaine B. Weis.

Those people who attended Weis’ workshop in April had copies, and in response to
the need for additional copies, ICMA had them prepared and they were available for purchase
at the end of the workshop.

The format of the program provided the opportunity for questions of the consultant,
interaction among the participants, and for the consultant to develop specific examples at the
blackboard in response to requests for illustrations.

For instance, there was great interest in types of mortgage products, their structures and
pricing. One illustration provided was the Flexible Loan Insurance Program (FLIP). In this
presentation, the consultant demonstrated that the use of the down payment as an interest
reserve provided two years and eight months of interest shortfall coverage.

The consultant also provided each participant with an amortization schedule for a
thirty-year loan at 7% interest. The discussion about amortization also included the concept
of negative amortization and the use of this feature in some developing countries.

This concept seemed to create a little confusion, and such questions as "could I pay all
the interest first and then pay down principal>" were raised. There was also a great interest
as to how the constant payment was derived. Although the consultant did not have the
formulas, the basis was explained and also an amortizing payment book :ndicating the constant
amount per $1,000 for various numbers of years was shown.

The consultant had appraisal of homes as a planned subject, but rather than use the
U.S. practices as an example, a member of the ICMA staff presented a computer model of a

system it has developed. This presentation was enthusiastically attended and gave an
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opportunity for much discussion as to the merits and applicability of the system. There did
not appear to be a consensus. The valuation of real estate is another example of east and west
having very different conditions and the development of a universally-acceptable practice based

on local conditions must be accomplished to enable real estate lending to advance.

HI. CONCLUSION OF THE MISSION

I believe the mortgage training course provided to the participants a helpful insight into
Western credit practices. While there are substantial differences in Western techniques from
what can or will be used in Kazakhstan and Kyrgyzstan, there are common credit practices
which transcend culture and economy. To that end, the focus on underwriting was very
beneficial as evidenced by the discussions about these practices. Also, the matter of dealing
with loan defaults and acquired real estate were very important to the participants.

While there was, in general, a high degree of attentiveness to the consultant’s
presentation, there was at times, particularly in the opening session, a wanting on the part of
the participants to get "quick” answers on matters of interest to the individual. Although the
consultant was able to control the situation, there was the opportunity to discuss this behavior
with the banking advisor to Kredsctsbank, who is a Westerner spending two years in
Kazakhstan. He commented that he found the behavior quite typical of the region’s bankers.
As a consequence, he does not believe that in general they are well-grounded in credit, but
rather give the impression of being knowledgeable, since they display an impatience with basic
processes, wanting to deal with more abstract matters. It was his opinion that some of the
loan problems are a result of the failure to employ good basic credit practices.

Based on this consultant’s experience, future training sessions should include one day
of dealing with real problems and the banks could prepare themselves for the occasion and
hourly appointments could be had with the instructor to discuss these situations,

The aforementioned comments about the impatience of the participants should not be
interpreted as negative. This behavior was more a calling out to be listened to and the need

to have the instructors direct focus on the specific needs of the banks in the region.
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The consultant’s overall assessment is that real estate finance training is essential and
although may seem premature since the economy and the enabling laws are not in place to
fully implement mortgage lending the awareness gained through this training can be influential
in the enabling process.

It should be noted that the classroom was adequate for the presentation. It was
equipped with an overhead projection and blackboard. The translator was excellent in all

respects, and was very helpful in responding to questions from the participants.

IV. RECOMMENDATIONS

The following recommendations are meant to enhance a well-organized and well-

thought-out real estate lending program having a good balance of theory and practice.

° Principles of Real Estate Finance and Investment manuals.

Since all participants did not attend the initial presentation in April, manuals should

be provided to those who do not have them.

° Future training sessions should include one day on which representatives of each bank
can meet for one hour with the instructor to discuss matters of particular interest to
them. This would make the overall program more relevant since they can discuss
matters in the context of the program. Most importantly, they will be listened to.

This approach could also increase enrollment.

L A maximum three-day seminar on problem loans and dealing with acquired real estate
should be added to the program. This is a major concern which is absorbing much
time and resource of the region’s banks. And the opportunity to "brainstorm" with
a Western banker experienced in these areas would be welcomed by the region’s

bankers.
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V. FOLLOW.-UP ASSISTANCE

After the five seminars are completed, the next phase should give banks an opportunity
to receive in-house technical advisory assistance.

A determination of needs should be conducted and a scope of work designed to guide
advisors in providing assistance 1n a well-structured manner. In the field, time should be
limited to rio more than three months over a five- to six-month period. The timing of this
activity mught be related to an improved economy and evidence of enabling laws and

conditions. Therefore, this should be a future consideration, not an immediate one.
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ATTACHMENT A
Residential Mortgage Lending Course Manual
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HUIIOTEYHOE KPEAUTOBAHHUE

31 mons - 4 aBrycra, AmMarsl, Kasaxcran, KUMDII

Yunesam P. Mayauuu

USAID, KIIB (Ka3axcranckuii Hucturyr Bankosckoro Hena)
ICMA (Mexaynaponxas Accounanus MenemxepoB I'oponos)
H KoMnanus "bapenn” npuriamanot Ha ceMHHApP N6 TeMme:



MONDAY

9:00- 9:30

9:30 - 10:30

10:30 - 10:45

10:45 - 12:00

12:00- 1:00

1:00- 2:00

2:00- 2:30

2:30 - 2:45

2:45- 3:15

RESIDENTIAL MORTGAGE LENDING
Almaty, Kazakhstan
July 31 - August 4, 1995

WELCOME
— Course Objectives
— Preview of Activities for the Week

THE BANK AND ITS HOME MORTGAGE ACTIVITY
— Determining the Appropriate Activities and Types of Products
— Sources of Funds
— Customer Needs
— Market Demographics
— Income Potential
— Servicing Capacity

BREAK

ORGANIZATION
— Bank Size

— Loan Volume

— Branch System
— Communications
— Staffing

LUNCH

CREDIT POLICIES
PROCEDURES MANUAL

LOAN APPROVAL

— Presentation

— Approval Authority
— Individual
— Committee

BREAK

SYNERGETICS OF BANK'’S VARIOUS COMPONENTS
— Marketing



HroreyHoe KpeauToBaHue XWibs
AnMarsl, Ka3saycran
31 voons - 4 aBrycra 1995 rona

[MOHEOEJIBHUK

9.00 - 9.30 I[TPUBETCTBUE YYACTHUKOB
~ 3amaun Kypca
- O630p nporpaMyzl Henenu

9.30 - 10.30 BAHK M EI'O JESTEJIBHOCTD, CBSA3AHHASA C 3AKJIAJHBIMH
101 XXHUJbE
~ OnpeneneHie HeoBXOMMMBIX AeiCTBUI 1 THNOB ycayr
- Hcrournxky ¢oHnos
- Hyxmm kimeHToB
- Hdemorpadnueckite nanHble pbika
- INoTeHuan goxonos
~ BoamoxuocT B okazaHiy ycayr

10.30 - 10.45 [TEPEPbIB

10.45 - 12.00 OPTAHHU3ALIMA
- PasMepn! 6anka
- ObreM zaimoB
~ CHctema oraenenmit
- KommyHixauuu
- YkoMmnekTauma kaagpamu

12.00 - 13.00 OBEJ

13.00 - 14.00 KPEIAWTHAA TOJIMTHKA
MMPOLENYPHOE MMOCOBUE

14.00 - 14.30 O{OBPEHUE 3AEMA
- INpeseHTauns
- HonnoMouusa no onodpermio
- MnmuBuayanbHule
~ Komuceun

14.30 - 14.45 [IEPEPbBIB

1445 -15.15 CAMOOPTAHU3AIIMA PA3TMYHBIX COCTABJIAIOLUMX BEAHKA
- Mapketunr
- Byxyyet nesrenbHocTH
- Otoenenns
- [IpaBoBhic Bonpochl
- YnpasneHue noprgensiM1 aKTUBOB M NacCHBOB
- ITpoyee



3:15- 4:15

TUESDAY
9:00- 9:15

9:15- 9:45

9:45 - 10:30

10:30 - 10:45

10:45 - 12:00

12:00- 1:00

— Accounting/Operations

— Branches

— Legal

— Assets/Liability Management
— Other

PRODUCT DETERMINATION
— Short-term

— Long-term

— Amortizing

— Non-Amortizing

— Negative Amortizing

— Fixed Rate

— Adjustable Rate

— Other Alternatives

BRIEF REVIEW OF MONDAY

LOAN PRICING
— Cost of Funds
— Loan Terms
— Fees

LEGAL AND REGULATORY CONSIDERATIONS
— Maximum Loan Amounts
— Government Regulations
— Bank’s Internal limits
— Loan to Value
— Lien Establishment and Priority
— Foreclosure

BREAK

VALUING REAL ESTATE
— Appraisal Methods
— Market Value
— Cost to Construct
— Income Value

LUNCH



15.15 - 16.15

BTOPHHUK
9.00 - 9.15
9.15-9.45
9.45-10.30
10.30 - 10.45
10.45 - 12.00
12.00 - 13.00
13.00 - 14.00
14.00 - 14.30
14.30 - 14.45
14.45 - 15.30

ONPEOENEHUE MPOAYKTA
- Kpartkocpounii

- HonrocpoyHnni

- [Morawense

- Henoraweme

- HeratueHoe norawenue

~ PUKCHPOBaHHAA CTaBKa

- Perynupyeman craska

- IIpyrie aibTepHaTHBH

KPATKMH OB30P MATEPHAJIA TOHEAENbHUKA

OTPENENEHUE LUEHBI 3AEMA
~ CrouMocTs ¢oHnoa

~ Cpoxnt 3aema

- Cbopn

COOBPAXKEHMHS, CBA3AHHBIE C [TOCTAHOBJIIEHUSAMH U
3AKOHOJATENBCTBOM
- MakcHMaIbHBIE C\NMMBI 32eMOB
- IMpaBiTe1bCTBCHHBIC HOPMATHBHLIE AKTHI
~ BHyTpcHHHe orpaHMYeHHs 6aHKa
~ OTHOLWICHME BEINYHHLI CCVAR K CTOMMOCTH HCABHXHMOCTH
- YupexacHue npasa yacpRaHHa HMYLUCCTBA H NPHOPHTCTHI
- JliueHye npasa BLIKYNIA 3aKNanHOM

[TEPEPBIB

OIMPEOEJIEHHUE CTOUMOCTHU HEABHUXHUMOCTHU
- McToan! oueHky

~ PblHOYHas cToMMoCTD

~ CeficcToMMoOCTL CTPOHTENLCTBA

- Beauitua noxoma

OBEX

CCYIHDBIE ZOKYMEHTHI

- O6d3arenscTBa

- Hoaropas pacmmucka

- 3aknagHas

~ [apaHTHA TpeThelt cTOpoHRI

- CBHOeTeNbCTBO 00 yaepXaHHH
- CBHIeTe1bCT30 O CTpaxoske

3AKJIIOYEHHUE CIOENKU
- Onpenenerme 5aHKOBCKOTo MecTa npi ymepxaHHH
- onyyerne GaHkom noxonoB oT KpemuTa

[TEPEPbLIB

OBCITY KUBAHUE CCVYIbI
- Opranmzauus

- QyHxuus

\\



1:00- 2:00 LOAN DOCUMENTS
— Commitments
— Note
— Mortgage
— Third Party Guarantees
— Evidence of Liens
— Evidence of Insurance

2:00- 2:30 LOAN CLOSING
' — Establishing Bank’s Lien Position
— Delivery of Loan Proceeds by Bank

2:30- 2:45 BREAK

2:45- 3:30 LOAN SERVICING
— Organization
— Functions
— New Accounts
— Collections
— Accounting
— Taxes and Insurance
— Delinquency and Foreclosures
— Acquired Real Estate

3:30- 4:00 MARKETING MORTGAGE PRODUCTS
— Educating the Consumers and Home Builders
— Being Innovative

WEDNESDAY
9:00- 9:15 BRIEF REVIEW OF TUESDAY

9:15 - 10:30 LOAN ORIGINATION

—Preparing Applicants

— The Application Interview

— The Application

— Required Information
— Applicant

— Assets/Liabilities
— Employment
— Income
— References



15.30 - 16.00
CPEIA

9.00 - 9.15
9.15 - 10.30
10.30 - 10.45
10.45 - 12.00
12.00 - 13.00
13.00 - 13.30
13.30 - 14.30
14.30 - 14.45

- HoBmie cyeta

- UHKaccuposanue

- Yyer

- Hanoru u crpaxoska

- Ilpoctynok u miiweHne npaBa BLIKYNa 3aknamHolM
- Ipuobperentas HemBU¥MMOCTD

MAPKETHHT MITOTEYHBIX NPOAYKTOB
- IpocBewerne norpebutencii u CTpOHTeneH 10MOB
- HoBoBBenenns

KPATKHH OB30P NMPOTPAMMBI BTOPHUKA

BO3HUKHOBEHUE KPEIUTA
- INoaroroska zaseuTens
- HHrepsrio zassurens
- 3agBka
- Heobxonnman indpopmaums
- 3asBHTeND
- AKTHBBI/NAcCHBH
- Tpynosas aestenbHocTs
- Hoxon
~ Pexosennaru

IEPEPbBIB

MMPONOJDKEHUE TEMbI BO3SHUKHOBEHUA CCvyabl
- CobcTBEHHOCTD
- INokynHas ucna
- MecroHaxoxaeHue
- Obuwee onucaHue
- Mpock6a o Brnave coymm

- Cymma
~ Cpok
- % craBka
~ Ycnosus
OBEN
OBPABOTKA 3AAIBIEHHH

— Hayyenne 1 nposepka uxpopmaumuu
-~ [onyyerse onenxu

AHIEPATUHT

- 3agBHTEAL
- KoadupuumeHT otHOWE IS noX0D0B K pacxonam
- HoBosBenerms

~ CoGcTBeHHOCTD
- OueHoYHasn CTOMMOCTD

IEPEPbIB



10:30 - 10:45

10:45-12:00

12:00- 1:00

1:.00- 1:30

1:30- 2:30

2:30 - 2:45

2:45- 4:00

THURSDAY

9:00- 9:15

9:15 - 10:30

10:30 - 10:45

BREAK

LOAN ORIGINATION CONTINUES
— Property
—Purchase Price
— Location
—General Description
— Loan Request
— Amount
— Term
— Interest Rate
— Conditions

LUNCH

PROCESSING APPLICATIONS
— Investigating and Verifying Information
— Obtaining Appraisal

UNDERWRITING

— The Applicant
— Income Expense Ratios
— Being Innovative

— The Property
— Appraisal Value

BREAK

LOAN APPROVAL
LOAN COMMITMENT

BRIEF REVIEW OF WEDNESDAY

PROBLEM LOANS
—How to Deal With Delinquency
—To Foreclose or Not to Foreclose
— Alternatives
— Risks to Bank
— Bank’s Responsibilities

BREAK

W



14.45 - 16.00

YETBEPT
9.00 - 9.15
9.15 - 10.30
10.30 - 10.45
10.45 - 12.00
12.00 - 13.00
13.00 - 14.30
14.30 - 14.45
14.45 - 15.30

MATHULA
9.00 - 9.15
9.15 - 10.30
10.30 - 10.45
10.45 - 11.30

ONOBPEHME KPEINTA
OBA3ATENBLCTBA 10 KPEOUTY

KPATKHH OB30P [TPOrPAMMBI CPEbI

[TPOBJIEMATHYHBIE CCYbI

- Kak 6muth ¢ npoctynkamu

- JInwars 1M He AuwaTs npasa BRIKYTIA JAKNATHOH
- AJTLTEpHATHD R
- Pucku nng 6arka
- ObszaHHOCTH 6aHKa

[TEPEPLIB

HEABHUXHMMOCTD, IT0 KOTOPOI OTKA3AHO B [TPABE BbIKYTIA
3AKJIAITHOM
~ BapuaHThl peannsaunu

- IMponaxa ¢ y6rTkamu

- BoaspatHoe ¢mHaHcHpoBatie

~ ApCHIA MM APCHIA C NPABOM BRIKYTIA

- Y4acTie B BOIPOCWIMX NOXONAX C MPONaX HIIH apeHInl

- Ilpeo6pasoBarite Ha opyrue Hyxm

- IOpyrue

OBEJ

YTIPABJIEHUE [MTOPTPEJIEM

- OnpeneneHHue HHBECTHLHOHHOTO KPHTCpHA

- OrpaHnycHMe MO TPHHATHIO OBITANLCTB B CBAIM C:
- reorpaH4ecKMM NONOXEeHHeM
- THnoM cobcTBeHHOCTH
- HcxnioueHns B xpemTHOM nonnTHke

- [Monraepxanme npu6HTILHOCTH

[TEPEPLIB
[TPOIOJDKEHUE TEMbI YTIPABJIEHUSA [TOPTOEJIEM

KPATKHH OB30P MATEPHAJIOB 3A YETBEPT
OITPEAEJIEHUE U OBPALLEHMUE C YCJIOBUAMMU U
[TOTPEBHOCTAMM PbIHKOB, HA KOTOPBIX PAEOTAIOT
YYACTHHUKHM CEMHUHAPA

[TEPEPBIB

MCCJIEAIOBAHWUE BO3MOXHOCTEM PbIHKOB, HA KOTOPBIX
PABOTAIOT YYACTHUKH CEMUHAPA



10:45 - 12:00

12:00 - 1:00

1:.00- 2:30

2:30 - 2:45

2:45 - 3:30

FRIDAY

9:00- 9:15

9:15 - 10:30

10:30 - 10:45
10:45-11:30

11:30 - 12:00

12:00- 1:00

1:.00- 1:45

1:45- 2:30

FORECLOSED REAL ESTATE
— Disposal Options
— Sell at Loss
— Take Back Financing
— Lease and Lease Purchase
— Participation in Increased Sale or Lease Proceeds
— Conversion to Other Use
— Other

LUNCH
PORTFOLIO MANAGEMENT
— Establishing Investment Criteria
— Limiting Commitments to:
— Geographic Area
— Types of Property
— Exceptions to Credit Policies
— Maintaining Profitability
BREAK

PORTFOLIO MANAGEMENT CONTINUES

BRIEF REVIEW OF THURSDAY

IDENTIFYING AND ADDRESSING CONDITIONS AND NEEDS
OF ATTENDEE’S MARKETS

BREAK
EXPLORING OPPORTUNITIES IN ATTENDEE'S MARKETS

QUESTIONS FROM ATTENDEES AND GENERAL DISCUSSION
OF REAL ESTATE FINANCING MATTERS

LUNCH

QUIZ

CLOSING REMARKS AND PRESENTATION OF CERTIFICATES



11.30 - 12.00

12.00 - 13.00
1300 - 13.45

13.45 - 14.30

OTBETbI HA BOIMPOCHI CTYILATEJIEM CEMUHAPA U OBUIEE
OBCYXIEHUE BOIMPOCOB 0 ®UHAHCUPOBAHUIO
HEJBHAXHNMOCTH

OBEn

KBH3

SAKIIIOYUTENIbHBIE KOMMEHTAPHHU U BbIIAYA
YIOCTOBEPEHUM

)



ITPUMEP OPTAHU3ALIMU PABOTbl BAHKA

B COEPE UITOTEYHOI'O XUJIMILHOTO KPEAUTOBAHUS

KPEAUTHbIN OTAEJ

MEHEIKEP 110

WINOTEYHBIM CCYIAM

HCXOOQHAA
TOYKA

OBPABOTKA

AHDEPAUTHHT

Hurepsrio

3anaBku

C6op H nposepka
HHpopMaunn

- Tpynosan nearensHocTL
- Noxon

- AKTHBLI H naccHBbI

llonyucHite oucHkn

AHann3 wHdopMauitl no
3A9BHTCHIO B OOLCKTY
cobcTBCeHHOCTH

OnpecaencHite
KBanugp: i

[Toarovoska npowckiss
06 onobpeHin Ha BLUTayy
ccyanl

3AKJIIOYEHUE
CAEJNIKH

Cocrannenue
obsA3arenLcTB

[1paBoBuie Bonpockl
[MoarotoBka nokyMeHTOB
Buinnata ¢onnos

CBop noanucaHHLx
IIOKYMEHTOB

OBCNYXHUBAHHUE

HHkaccuposanne

Yyer

JoKyMeHTaNbHRL KOHTpOb
Buinnatel HAIOTOB M CTPaxoBKM

[poctynok M nMueHne npasa
BHIKYTIA 3aKJIaNHOH

[IpnobpereHHan HeaBHAGIMOCTS
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EXAMPLE OF ORGANIZATION FOR
BANK RESIDENTIAL MORTGAGE LENDING OPERATIONS

CREDIT DEPARTMENT

MANAGER
MORTGAGE LOANS
ORIGINATION PROCESSING UNDERWRITING CLOSING SERVICING
L
Interviews Collects and venlies Analysts of applicant and Issues commitment Collections
- Employment property information
Applications - Income Legal matters Accounting

- Assels and liabilites

Obtains appraisal

Determines qualification

Prepares request for
loan approval

Prepares documents
Disburses funds

Collects signed documents

Document control
Tax and insurance payments
Delinguency and foreclosure

Acquired real estate



Kakue ucrounnkn onnos noaxonsr
JJIsi AIOTEYHOrO KPeAUTOBAHMUS JKNIbs?

CoepexeHus
Bxuanel 1o Boctpe6oBaHus

Oo6auranuu
3aeMHbIe HOHIBI

baHKOBCKUI KanuTai
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Which Sources of Funds are Suitable
for Residential Mortgage Loans?

B Savings

B Demand Deposits
B  Bonds

B Borrowed Funds

B Bank's Capital
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MapkeTHnr

Peknama

¢  MecTHbIe razeTnl

¢ Ilybiukauuu B npodeccroHaIbHbIX CTPOMTEJIbHBIX U3HaHUSX
¢ TeneBunenue u pamuo

¢ OO6pasoBatenibHble MaTepUabl IS norpeodurenei

PazButune 6usneca

¢ Ilomouip 6aHKOBCKMM paBGOTHUKAM B MOJIy4eHUU UHGopMaLnU
10 HOBOM XUJIMILLHOI 3aCTpOiiKe B mpemenax pBIHKA

¢ [loMolup B miaHupoBaHuM MOCEIEHMIH 3aCTPOUILUKOB B CBSI3U C
NnpogaxKaMu

¢ OGecneyeHue nemorpabuyeckuMy TAHHBIMK 110 PBIHKY

¢  OpraHu3saiivsi CEMUHApOB U KJIACCOB IS MpOCBELIEHHS]
norpeouTesiei




Marketing

Advertising

>

| 2
| 2
| 2

Local newspapers

Builder's trade publications
Television and radio
Consumer education material

Business Developments

| 4

Help Bank staff obtain information on new housing
development in its market.

Help plan sales calls on developers

Provide market demographics

Organize seminars and workshops to educate consumers




Cucrema ¢ huwmaramu

IIpuem 3asBok

llpenocraBnenue nemorpaduyeckoii
WH@POopMalLu

WNHukaccupoBaHue BpIMIAT 10 MIPOLIEHTaM |
OCHOBHBLIM CyMMaM JoJIra
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Branch System

Take Applications
Provide Demographic Information about its Region

Collect interest and principal payments
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IipaBoBbie Bompochl

NMudopmauus no CYLLICCTBYIOLIEMY 3aKOHONATEILCTBY

HaL[l/IOHaJIbeIC U PECTrUOHAJIbHEIE 3dKOHBHI,
OKa3bIBalOLIIUE BJIMSIHHUE HA NPpoLECC KpeauToBaHUS

[logrotoBka gokymeHTOB
ObecneyeHne NpUOPUTETHOCTU yIaEep>KaHUS

[Tomolwup B pelieHnun npobiem, cB3aHHBIX C
NPOCTYNIKaMMU M JIMILIEHUEM IpaBa BBIKYIIA 3aKJIagHOM




Legal

Current regulatory information

National and regional laws affecting lending
Preparation of documents

Ensure lien priority

Assist with delinquency and foreclosure matters
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@®opmupoBanne nennl Kpeaura

Coopmr:

- 3asiBKa

- Ilenst 3a mpocpouxy

- Momudukauusa u npomienue
-- OO0cnyxuBaHue
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Loan Pricing
Fees:
--  Application
-- Late Charges
--  Moadification and extensions

--  Servicing
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Onerka

"becnipuctpacTtHast oleHka [IpUPOALI, KAYEeCTBa,
CTOMMOCTU WJIM NOJIb3bl, IPUHOCUMOI TAHHBIM
[IPaBOM, WJIN acleKkTa JaHHOU HEIBIDKUMOCTU U
CBSI3aHHbLIM C HEIO JIUIIOM."

*AMEpPUKAHCKUI MHCTUTYT OLEHILMKOB HEABHXUMOCTU
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Appraisal

"An unbiased estimate of the nature, quality,
value, or utility of an interest in, or aspect of,
identified real estate and related personalty."

*American Institute of Real Estate Appraisers




Onpenenenue croumocTy

"IIpouecc onpeneneHust polHOYHOL LIEHHOCTH,
CTPaxOBOM LIEHHOCTU, UHBECTUIIMOHHOIA
HCHHOCTH WJIN APYrou HaJJleXalliuM oOpa3oMm
OIIPEACIICHHOW LIEHHOCTU KAKOIrO-TO
KOHKPETHOIo MHTEpeCa UJIU UHTEPECOB B KAKOM-
TO OCOOOM Y4acTKe WM YYyacTKaX HeaBUKUMOCTH
Ha KaKylo-TO OIIPe/IeICHHYIO nary."

*AMEPUKAHCKHil MHCTUTYT OLEHIMKOB HEABUXHUMOCTH




Valuation

"The process of estimating the market value,
insurable value, investment value or other
properly-defined value of an identified interest
or interests in a specific parcel or parcels of
real estate as of a given date."

*American Institute of Real Estate Appraisers




CroumocTts

Haxonutcs nmox Bo3neiictBuem YETLIPEX OCHOBHBIX
(hakTOpOB, KOTOpHIE MOTUBUPYIOT [ESITEAbHOCTD JIIOACH:

CounanbHble uaeaapl wiu CTaHJAPThI
2. DKOHOMMYECKHE KOPPEKTUBBI U U3MEHEHUs

Ilonutnueckue U IIPpaBUTEJILCTBEHHBIC
ITOCTaHOBJICHUS

4.  Dusanyeckue U HALIMOHAJIbHbIE (bakTOpHI




Value
Affected by four major forces which motivate the activities of
human beings:
1. Social ideals and standards
2. Economic adjustments and changes
3. Political or governmental regulations

4. Physical or national forces
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Onpenenenre nennr®

Tpu noaxona:

®  PbiHOK (CpaBHEHME pe3y/NbTATOB Ipoiax)
OueHMK onpenensieT crenelb cXoacTBa Win pPasnnymug Mexay oObeKToM
COOCTBEHHOCTH M COMOCTABUMbBIMHU NMpoaa’kaMU NyTeM HUCIOJb30BaHys
Pa3JINYHbIX METOOB CpaBHEHUS

[lepenaBaembie npasa na HEABMXUMYIO COOCTBEHHOCTD

®uHaHcoBbIe yenoBus

YcnoBus nponaxu

PbiHOYHbIE ycaoBUSs

MecToHaxoxneHue

Dusnyeckue xapakTepucTUKHU

XapaKTepUCTUKHU JOXOMAHBIX CTATEl

Jlpyrue xapakrtepucTiku (HanpuMep, HanMYMe MOLbE3NHBIX nyTei

WKW pasfiejieHue Ha 30HbI)

> & & > 0 ¢ 9o o




Determining Value*

Three approaches:

B Market (Sales Comparison)
Appraiser estimates the degree of similarity or differences
between subject property and comparable sales by considering
various elements of comparison.
»  Real property rights conveyed
»  Financing terms
»  Conditions of sale
»  Market ccnditions
»  Location
+  Physical characteristics
»  Income-producing characteristics
»  Other characteristics (e.g. access and zoning)
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(I)a!(TODbl, OiIpeae/IAIoIIue 3AKJII0YHTEIbHOe peleHue
0 CTOMMOCTH NpH MUCII0JL30BAHUU MeETOoAa
KaluTaju3anMu 10X000B:

B Jloxox
¢  ApeHabl
- Cymma
- Cpok
- KauectBo apengaropa
@  Pacxon

¢  Pacnpenenenue peanbHbix 3arpar

E CreneHb KallUTa/Iu3aluu

¢ COOTBCTCTBYEOLU,CC CPaBHCHHE CO CTEMEHSIMMU. CYWIECCTBYIOLUUMMU 1A
AJIbTEPHATUBHbIX KHBECTULIUHN C HACHTUYHBIM PUCKOM Inpu BblGOpC
CTCIICHHU 1U1d MOCNeAYIOWETr0 UCTIONIb30BaAHM S




Factors Affecting Value Conclusion
When Using Capitalized Income Method:

B |nhcome
» Leases
- Amount
- Term

- Tenant Quality

B Expense
»  Allocation of realistic costs

B Capitalization Rate
»  Appropriate comparison to rates existing for alternate
investments with similar risk when selecting the rate to be
used.
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BanoBoii noxon

3a BbIYETOM CBOBOIHDBIX
miowanei*
HeicTBUTeNbHbIH

BaJIOBOM [1OXOJ1

Pacxonpr**

Yuctelit goxon ot orepaluii

YucTblil noxon or orepanui

CreneHp KanuTtajiu3aumuu

$400.497.47
11 =
OkpyrneHHbIiH
pe3ynbrar

Pacuer npu 5% apennyemoii miowaau

$512,264.70

- 25,613.23

486,651.47
- 86.154.00
$400,497.47

= CTOUMOCTBH

$3,640,886.09

$3,640,000.00

Pacyert npi uene 2.88 AoJi1apa 3a KBagpaTHbIii ¢yT.

AR



http:3,640,000.00
http:3,640,886.09
http:400,497.47
http:400,497.47
http:86,154.00
http:486,651.47
http:253613.23
http:512,264.70

Gross Income

Less vacancy*
Effective Gross Income
Expenses**

Net Operating Income

Net Operating Income _

Capitalization Rate

$400,497.47

1
Rounded

* Estimated at 5% of leasable area
** Estimated at $2.88 per square foot

$512,264.70
- 25,613.23

486,651.47
- 86' I5 I-QQ
$400,497.47

Value

$3,640,886.09
$3,640,000.00



http:3,640,000.00
http:3,640,886.09
http:400,497.47
http:486,651.47
http:25.613.23
http:512,264.70
http:400.497.47
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Iosunuun, mo KoropsiM HeoGX0aUMA
NpoBepKa

baHkoBckue neno3uTsl
TpynoBast gesiteIbHOCTE

W crounnk ¢ounoB Ha NpEOIUIATY U MOKPBITUE
PacXxoNoB Ha 3aK/IIOYEHHUE COIrJIailleHUS

KpenuTHelit mocnyxHoii crnucox
¢ oIuiaTa KooIleparupaM

¢ oIulaTa Mara3uHam

¢ OIUIaTa KOMMYHaJIbHBIX YCIIYT




¢h.

ltems To Be Verified

Bank deposits

Employment and salary

Source of funds for down payment and closing
Credit history

»  payments to cooperatives

> payments to stores
»  payments to utilities
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AHpepadTunr

3aeMUIUK

CrocoGHOCTb OCYIECTBASTD BHIMUIATHI, ornpenesieMasi
KO3(PULUMEHTOM OTHOLLIEHUS NOXONOB U pacxonoB CEMbHU.

[lepBriit KoauLneHT: onpenensercs neneHueM oOLuein
MECSYHON CYMMbI >XXUJIMLIHBIX 3aTPAT HA BAJIOBOIl MECSYHBIA
noxoun. Ipuemnemslit koapdpuureHT JOKEH COCTABUTE MeEXay 25
n 28%. ExeMecsiuHble XUIULIHbIE 3aTPAThl - 3TO He 3ATPATHI,
KOTOpbI€ OyIyT TpeboBaThCs /Uisl BHIMIATHl MECSIYHBIX JOJTOBBIX
00513aTe/ILCTB 110 HOBOMY JIOMY M KOTOPbIE COCTOSIT M3

¢ OCHOBHas cyMMa Mo 3aKJIaaHO
MPOUEHT IO 3aKJIaAHOGH
CTpaxoBKa cOOCTBEHHOCTH
HaJIOT HA HEABUKUMOCTD

¢
L 4
¢
¢ KoomneparuBHbIE COOPBI




Borrower

Underwriting

Ability to repay determined by family income expense

ratios.

First Ratio: determined by dividing the total monthly
housing costs by the gross monthly income and an
acceptable rate will range between 25% and 28%. The
monthly housing costs are those which will be required to
carry the monthly debt on the new home and consist of:

»

>

>

>

>

mortgage principal
mortgage interest
property insurance
real estate taxes
cooperative fees
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Btopoii ko3¢ dunmneHT: onpenensieTcs aejeHueM ooOLLUX
MECAYHBIX 00513aTe/NbCTB, BKJIIOYAST XK MJIMLLIHbIE pacxonbl, Ha
BaJIOBOM MecCsIuHblii noxon. IlpuemsieMblit KO3(PULIMEHT N0JIXKEH
CoCTaBATb Mexny 33 u 36%. [1puMepnl Takux 0013aTEIbCTB:
¢ BblIIaTa ccyl Ha NpuoOpeTeHue aBTOMOOWIS

BBIIIATHI 10 JIMYHBIM KpeauTaM
PacieThl C Mara3iHaMu 3a MOKYIKY B pACCPOYKY
orJjiata KpeaAMTHOM KapTOYKOii
AJIUMEHTHI
[MOMOILLb OETAM
IulaTa 3a KOMMYHaJIbHbIE YCIIYIY

- ras

- DJIEKTPHUYECTBO

- TeJIEPOH

- BOJIa

P O O S o0




Second Ratio: determined by dividing the total monthly
obligations, including housing expenses, by the gross
monthly income, and an acceptable rate will range
between 33% and 36%. Examples of these obligations
are:
» auto-payment loans
» personal loan payments
» installment payments to stores
» credit card payments
» alimony
» chiid support
» utility payments
- gas
- electricity
- telephone
- water
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IIpumep xosdpduunenta pacxonos

BaJioBoii cemeiinsiii qoxon $ 3,300
Mecsaunbie Xunnmmbie pacxol 891

Ilepebiii ko3¢ Puuspent:

Oomue mecsunbie 005a3aTebCTRA $ 1,122

Bropoii koa(pdrnuent:




b

Expense Ratio Exampie

Gross Family Income $ 3,300
Monthly Housing Expense 891
First Ratio:

891
Total Monthly Obligation $ 1,122

Second Ratio:

3,300
1,122

34%
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Cceynnble 10KyMeHTDI

O6s13aTeIbCcTBO
I'apanTust Ha Bbigauy CCy/libl, OOBIYHO cOcCTaBJIsIeMas
KPEINTOPOM B MUCBMEHHOM Buje. OHa aBIgSeTCs
IOPUIMYECKH 00S3bIBAIOLIEH, KAK KOHTPAKT.

3aKJlanHGH JIMCT
IInceMennoe, MOryuiee ObITb MPOJAaHHbBIM U
cOecneyeHHOe 3aJI0roM oOellaHue BbIIJIATUTD
ONPEAECNIEHHYIO CYMMY JI€HEr. DTO HE PETrUCTPUPYEMBII
WUHCTPYMEHT. B HeEM OOBLIYHO YKa3aHb! CPOKH
yioralieHus.




Loan Documents

Commitment

An undertaking usually expressed by a lender in writing to
make a loan. ltis a legally binding as a contract.

Mortgage Note
A written negotiable promise to pay a sum of money
secured by a mortgage. It is not a recorded instrument.
Usually contains the terms of repayment.
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Ceynunie mokymMentn! (Hponokenme cjieayer)

B 3akiandag
3aknan HERBUXUMOIA COOCTBEHHOCTU [UISI 00ecieye His
A0JITa Yepe3 NMocpecTBO MUCbMEHHOIO MHCTPYMEHTA,
KOTOPbIM PEruCTPUPYETCS C LEJIbIO YBEOOMJIEHUS O TOM,
YTO COOCTBEHHOCTb 3aJI0XKEeHAa B KaYeCTBe obecrneyeHus
HOJITOBOI0 00si3aTEibCTBA.

I'apaHTHs TpeTbeii CTOPOHbI
[1epyyurenscTBo TPETHEH CTOPOHBI BbIIJIATUTH JLOJIT,
B3SiTblW APYroi CTOPOHOI, eC/iu 3Ta CTOpPOHAa He BbIMJIaTUT
ero. OHa MoxeT ObITb ObBecIieyeHa Wiy He obecrieyeHa

3ajloroM. He perucrtpupyercs.




Loan Documents (Cont'd)

Mortgage
A pledge of real pioperty to secure a debt by a written

instrument which is recorded giving notice that the property is
security for a debt.

B Third Party Gu~rantee
A pledge by a third party to pay the debt incurred by another if

that party does not repay the debt. May or may not be secured
by collateral. Not recorded.
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ITPUMEP OPTAHU3ALIMU PABOTHI [TOOPA3AETEHUS
bAHKA, OBCNYKNBAIOLLEIO KPEAWTDI

OBCNY>KMBAHHUIO CCV,I

MEHEOXEP 10

HOBBLIE CYETA U
CBJI3U C
KIIMEHTAMHU

Wudropmaims no HoBOMY
cuerty

Oupenencniie tonpoGiocicit
10 HHKaccHPOBAHIIO

UHetpykius

Caa3u ¢ knieHTamu

MPOCTYNKK H ¥
BYXYYEYT JIMLUEHUE NMPABA . BT?,EIP::;:(M”
BbIKYIIA 3AKJIAIHOM
FpoccBbyxu [Tpocpoucniioe noctyiuienne lponaxa kpenuros

3aumcn o cuery ackpoy
OrieTut 110 Bulivtaranm

@PHuUaHCcOBbIE OTYETB

1taTexcit
Opumirieckstii kouwrakr

Jlumenie upana sbikyna
3akHOl 110 1pHOGpeTeHHOS]
HCBIDKIMOCTH

KACCHP

(MHKACCO)

JOKYMEHTAJIbHbI CYETA
KOHTPOJIb U 3CKPOY
KAPTOTEKA

Tpusaer roatexu

Tipuunsaer i xpamir
TOKYMCHTDI

ApxiB [icpetieki

Boimatst Hanoros u
CTpPaxoBKH

NMongepxupaer neitctaue
CTPaxoBKy



EXAMPLE OF ORGANIZATION FOR
SERVICING UNIT OF A BANK

SERVICING
MANAGER
NEW ACCOUNTS
DELINQUENCIES SECONDARY
& CUSTOMER ACCOUNTIMG
RELATIONS & FORECLOSURES MARKET
New account information Ledgers Late payment collections Sell loans
Establish collection details Escrow account records Legal contact
Letter of instruction Payofl statements Foreclose acquired
real estate
Cuslomer relations Financial reports
CASHIER DOCUMENT ESCROW
(COLLECTIONS) cggTngL ACCOUNTS

Receives payments

Receive and safeguard
documents

Correspondence files

Tax and insurance
payments

Mainltains insurance
coverage



0

JIvenne npasa BLIKYNa 3akJaaHoi

I1G I EMY

¢ HecnocoGHocTtb BbinIauuBaTh NPOUEHTbI UJIM OCHOBHYIO CYMMY
¢  Hecnoco6HocTb BbINIAYMBATL HAOMU
¢ HecnocobHocth obecneyuts CTPaxOBKY

KOI'JA
¢  OObIYHO naeTcs cpok He MeHee 3-x MECSILIEB, MPEXAE YEM HAYHYTCH
AEUCTBUSI MO JIMLIEHUIO MpaBa BbIKYMNa 3aKJIaAHO

KAK

¢ Perynupyercs 3akoHoM PEruoHa, B KOTOPOM pacloJIOXeEHa
COOCTBEHHOCTb

[TPOJA’KA HA OTKPbLITOM AYKLIMOHE




Foreclosure

WHY

» Fails to pay interest or principal
» Fails to pay taxes
» Fails to keep property insured

WHEN

» Usually a minimum of 3 months is given before
action to foreclose is started

HOW
» Regulated by law of region in which property is located

SALE AT PUBLIC AUCTION
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Bo3MoxHbIE anbTepHaTUBBI MITEHNIO
IpaBa BbLIKYIA

Pectpykrypuszais

JlobGpoBonbHas repenaua MUMYIIECTBa

Ilponaxa ccynpl

Ilpnobperenne Ha ycimoBusx OOpaTHOro JIM3NHTIa




Foreclosure Alternatives Possibilities

Loan restructure

Deed in lieu

Sale of loan

Purchase leaseback




A

bankoBckmit puck, cBI3aHHBIH C
JMINEHUEM IIPaBa BBIKYIIA 3AKIATHOM

HecniocobHocTh 3aBnaners uMyinecTBoM
IloBpexneHust coGCTBEHHOCTH KIIbLIOM
Penyranusa cpeny ob6uiecTBeHHOCTH

HecnocobHocts nipomats




Foreclosure Risks to Bank

inability to take possession

Damage to property by occupant

Image in community

Unable to sell




O0s3anH0CcTH 0aHKa Ha CJaydai
JIMUICHHS NPaBa BBIKYIA

OGciykuBaHue U peMOHT
OxpaHa
Hanoru

CrpaxoBka




Bank's Responsibilities If It Forecloses
Maintenance and repairs

Security

Taxes

Insurance




JImmnenue npasa BRIKYNA 3aJ10KeHHOI
HeABYDKMMOCTH

B BosMoxHble BapuaHThl peainsaluu

4
¢

¢

2

Ilpopaxa ¢ yopITKaMHU

Ilponaxa u npenocrapieHue (bvuHaHCUpOBaHUsA
MOKYIAaTeNo

ApeHa

ApeHJ1a C BO3MOXHOCTbIO MOC/IEAYIOILETO npuoodpeTeHUs
Ilponaxa no ueHe, Koropasi HUXe PLIHOYHOI U yyacTue B
A0X0Jax OT Oyaylueil npoaaxxu WK apeHIbl
IlepeobopynoBanue coGetBeHHOCTH Ha Apyrue HYXIbI C
LICJIbIO NOC/IeAYIOLLENH NPOAaXH WIM apeHAbI

Hpyrue




Foreclosed Real Estate

Possible disposal options

»  Sell at loss

»  Sell and provide purchaser with financing
» Lease

»  Lease with purchase option

»  Sell at below market price and participate in future sale or
lease proceeds

»  Convert property to other use, then sell or lease
»  QOther




Wiimington Savinge Fiynd Sacery FSB
338 Market street PO Bow 188y
Amington Delaware 198

NAME PREPARED BY
RATE POINTS — DATE
AMOUNT $

LOCK"LOAT ______ _  YEARS

SUBMISSION OF THE FOLLOWING ITEMS IS NECESSARY TO EXPEDITE YOUR APPLICATION

Suomit the names ana aaaresses of all empiovers lor the past two years

Employment Vertications

Sign and re'urn »

Please sign and return « Deposit vertications

Submit a signed rental Slaiement from your langlorg ventying a two year rentat nistory
Sign and return a Credit and Investigation Aythorizaton Form

.
Submit previous two years W-2 5

Submt most recent Daystuds tor 3 30 day period

CLErtr e i

Suomit signea coores ol JOUr19.___ ana 19____ Personal___ Pannersmp.___ Corporate___ Susiness___ Fed
Income Tax Returns incluge ail scneautes

Suomit a signeo ,ear o cate Proft ang Lass Statement tor v9____

Submit a copy ot you- Di.orce ang Separation Agreement to verly ahmony chid suopart ar seoaraie maintenance inco

Suomit coonies ot vour most recent iRA ___ 401K ___ Keogh ___ TIP or other Retrrement Funa Statements

Pty

Submit cco.es of /0ur mest recent Financial Management Account and Mutuai Fund Statements trom

———

Submit proo! of all SI0CKs and bonds owned and their current market value

Have the donor compiete and return 2 signed and notarized Gilt Letter ang a Signed Verihication of Deposit
Submit a copy of the Iyl executed contract of sale on the SUDject property being purchasea

Submit a copy of the lully executed contract of saje on he property being soid and a HUD statement
Submii a copy of botn sides of the cancelled down payment check

Comnlete sign and return a Source of Settlement statement

Submit a capy of the recoraea deed on the subject property

Submit a copy of thc most racent property taxes on the subrect property

Submit a copy of the most recent property taxes on ail other properties listed on the Real Estate Scheoute

Lhuratrortitrtit g

Submit a copy of ail fully executed leases on rental property you are purchasing

Submit plans and spectlications for proposed improvements
Submit plans specihcatior.s ang signed estimates tor ali home improvements to be compleled by a licensed contractor
Submit copies of the Condominium Prospectus

Submit a Signea statement of intent 1o Occupy the proposea property

Uuun

Submit name and pnone number of person to contact for the appraisal

SIGNATURE SIGNATURE

DATE DATE

A
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‘There are live basic areas of verification
that are recured for approval of all mortgages:

*Income
* Assels
*Credit
* Appraisal
*Source of Funds

Within these areas, there could be other
possible verificatlons or documentation require-
ments that may or may not pertain to your
particular application.

*INCOME

We must docunent or verify sources of
Income to flnanclally qualify you for your new
monthly PITE(Prindpal, Interest, Taxes and
Insurance) payinent and reinaining deblts. Please
provide the complete address of your employer's
personnel departinent for the past two years,
most recent paystubs and past two years signed
Income {ax returns. Include addresses for other
sources of income und any evidence documenting
the amounts. Where overtime, conunissions or
bonus is applicable, please determine the gross
amount for the past two years.

* ASSETS

Documentation is required to verify that
you have sulfficient assets, and pussibly additional
reserves, to complele the transaction as plesenled.
Approval cannot be completed until the funds are
verllied. Complete names, addresses and account
numbers of these sources must be provided in
order to substantlate this Information. If there are
additional sousces, such as a gift, you will need to
document the receipt and otrigination of the
funds Loans above the 80% loan to value will

require evidence that the owner occupant has
— drsvesled BT, af tho cate nrica frren thale & w

L

*CREDIT

A credit report s orlgnated throuyh an

outside, third party reporting service to determine

your established credit performance 'There are
several credii reporling agencies avaiiable They

will select two on a rotating basis. It will normalily

show your ratings and balances of four to cight
weeks ap0 from most of your creditors. The sec-
ondary inarket requries an estimated minunum

payinent of 5% of outslanding balances on revolv-

Ing credit as reported on these credit reports
unless documented othei wise or the account Is

now closed. Fixed payment loans are not counted

In your qualifying ratios when they have 10 or
less months remalning.

Credit reports report what credltors have

submitted about your previous credit perform-
ance. If you take exception to what they report,
you should appeal directly to that creditor. 1fa
credit explanation is requested, Itis to deter-
mine your future capabillty to make thinely

morlgage payments. Include the reason for being

late, the steps taken to avold its reoccurance and
all supporting documentation.

Disclose all outstanding mortgages, per-
sonal loans, car loans, student loans, credit card
debt and any loans that you are personaliy obli-
gated for or have co-signed for.

We need coinplete names, addiesses, ac-
count nuinbers, balances, minlnuin payments
required and nuinber of months remaining on
fixed payment loans.

*APPRAISAL

An appraisal is ordered through a profes-

stunally designated appralser to determine the
value and condition of the property to be mort-

gaged. It is not a building Inspection, however, It

a contact person, usually the listing agent, {or
access to the property by the appraiser. If im-
provements are being made, submlt the list witi
plans, specifications and bullders contract 1f y
application is for a puschase, provide the exc-
cuted agreement of sale including all endorsc-
ments for the new properly.

We vse thc opinlon of value or the sale
price, whichever is less, in determining the luan
value. The eppialser may require certifications
(ex. plumbing certiflcation) to determine the an
dition of certaln mechanlcal systems. The ap-
pralsal is completed utlilzing the recognized rul
and practices of the appralsal profession.

*SOURCE OF FUNDS

You must document where the funds
orlginated to purchase the property and, If
applicable, that the owner-occupant had 5% of 1l
sale price as a minimum investment. The sourcc
of funds requireinent starts two months prior 1
your executilon of the agreement of sale. Provid
plotocopies of your past two months financlal i:
stitution statements, evidence of sale, reflnance
liquildation of assets and evldence of origlnation
for large deposits made within those past two
months. If a source is a gift, the donor must pro
vide evidence thai they had the funds avallablc

All of the above requirements need to 1«
documented prior to approval. As we process
your application, certain verifications might
require additional information. Please respond
these requests as quickly as possible.

Our mutual goal should be to process
your application with both speed and accuracy
This will be achieved when you provide us wit
comnplete information in a timely manner. Duris
this application period if you have any questiu
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Fixed Rate Mcortgage loan Disclosure

You have received an application form for a fixed rate mortgage loan froam
Wilmington Savings Fund Scciety (WSFS). The mortgage may differ from other
loans with which you are familiar. This disclosure 1s intended to help you
further understand the cperaticns and terms of the mortgage. THIS IS NOT A

COMMITMENT TO MARE A LOAN.
CESCRIPTION

The loan offered by WSFS 1s a fixed rate mortgage loan. Its interest rate
will be fixed for the term of the lcan. Your monthly principal ard interest
payment will remain constant for the term of the lcan.

INTEREST RATE

The interest rate ard monthly payment offered by WSFS on your fixed rata
mortgage loan will be established ard disclosed to you on or before the date of
loan settlement based on racket conditions at that time. The interest rate will
not change over the lcan term.

AMORITZATION

Cn or before the date of settlement, you will be advised of the "&ull
payment amomt'. This s the amount of the monthly payment that would oe
sufficient to repay the urpaid principal kalance cof your lcan :n full based
en the actual inmterest rate of the note. The loan 1is designed to fully
amortize over the term of the loan, which means each ronth’s full monthly
amount would be applied towards satisfying the interest due ard reduc:ng
the outstandiny loan balance. The norticn atwributed o nterest s
determined by multiplying the outstanding locan balance by the interest mate
ard dividing this figure by the mumber twelve (12).

smmcsmmmimmmmmmsmnmmz(mmsmamsm

The loan comtract contains a due—an—scle clause. In addition to failure to
rEpaytheuﬁebtainssevxdermdbythemtearﬂanymlateddarq&saMm
payments, WSES may declare the loan to be due and payable 1f all or any part c=f
the property or an interest therein 1s sold or transferred by you without
abtaining the prior written consent of the lender. The lacan may also becane cua
and payable upon the breach of any covenant or agreement contained 1n the
mortgage/deed of trust. If the loan becomes due and payable, a large payment
will be due and WSFS will be under no cbligation to refinance the loan.

PREPAYMENT PENALTY

You may prepay your mortgage in whole or part without penalty at any tize.
LA GHARGE

If the scheduled monthly payment is not received by the noteholder by the
end of the fifteen (15) days after the date 1t 1s due, you will be required to
pay a late charge to the noteholder. The amount of the charge will be five (5%)
percent of your overdue payment of principal ard interest.

ESCROX PAYMENTS

Subject to applicable state law, the lcan contract will provide for escow
payments, the purpose of which will be to insure that there are sufficient Sods
to pay far all property taxes, hazard/flood 1nsurance premuums and, :f
applicable, mortgage insurance premiums. Each month you will be cblimted tc
pay a sum equal to one~twelfth of the yearly property taxes and assessmente
hazard/floocd insurance poliCy premiums ard, mortgage INSurance premiums,
applicable.

Each year, an escrow account analyrcis will be performed. You will ¢
a written Annual Escrow Account Analysls reflecting any changes to your
esCrow deposits and your new required total monthly payment. At that
have a choice to pay any escrow deficiency or you may spread the defic'
the next twelve (12) months. If you fail to maintain a suffici
account fund, WSFS will attempt to Qure such a breach as specif
mortgage agreement.
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Gentlemen:

Reply to* Wilmington Savings Fund Society, FSB
838 Marker Street
Wiimington, DE 19801

RE"

Account =
Property:

We are processing a mortgage foan for the above captioned applicant(s) Would you please furnish us — for our con-

fidential use — a reference and return to the above address

= Credit Reference

| authorize reiease of information

I.  CREDIT REFERENCE

Date Opened

= Mongage Reference

Orniginal Amount §

Present Balance $

iscredit = Secured T Unsecured
If ves, List secunty

Z Rental Reference

Thank you,

LOAN PROCESSOR

\Vas this a renewal?

Moninly Payment S
Term of Loan
Purpose of Loan

Is there a lien recarded?

Payment Record

Il. MORTGAGE REFERENCE - Proparty Address:

Tyos of Mortgage — FHA VA
Date of Mortgage

Date of Matunity

Monthly Psyment §

Has account been satisfactory?

3 CONVENTIONAL

Onginat Amount $
Present Balance S
Terms of Payment

Other Remarks

Mortgage Payof! Effecuve

Number of payments received atier due date i1n last 12 montns

15-30 days
30-60 days

11l RENTAL REFERENCE

Length of Occupancy

Monthly Payment

Payment Aecord

€0-90 days
over 90 days

REFERENCE COMPLETED BY

SIGNATURE

TITLE

DATE w

/\7
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FannieMae

Request for Verification of Employment

Privacy Act Nolics This intarmanion i 10 be U340 Dv the agency culeching it of ity asugnees n getermining whetner you Quanty ag a ProsDeciive Morgagor uncer ity plogram. ¢+ v
0! DE 01301040 OulLde e J08NCY G1CADT 33 fequied And DErmUted by Ww YOu 00 POt have to 0'0vI0e 1hig intormaLion but W vou WO MO vour ADDICENON for 40010val 8% 3 piuss-
five MOMQagor or DOrIOwer M3y De Cewved Of rewcied The MIarmalon tequested in M3 form .1 dutnonzed by Tuve 38 USC Chapter 37 0t va, by JZUSC Sechon 1701 et sen
HUD/FHA) by 42 USC Section 14520 1 HUD,CPO! ana Tie 42 USC 1471 @1 seq or 7 USC 1921 &1 seq 1t USDA/ FmMA)

Instrucians  Lendsr ~ Compiste tems | througn 7 Have 2opicant comowmte iterm 8 Forwara nrectly 10 ¢mpiaver named in 1ism |
Emplover — Please comoate mitner 2art Il or Pant il ay aponcadie Comorete Pant 1V ana rerum awectly ta lender named in itemn 2
Tha torm 18 to be trensmittied directiy to the lender snd i3 not 10 be trensmitted through the apohicant or any other pany

Part | — Requost
1 To tName and acdress of empioyer)

P
-

| From :Name and adaress of ienger)
i

i
! ceruty that this ventication nas been sant directly to the emplover and has not passed through the hangs of the applicant or any other interested parry

3 Signature of Lender 4 Title | § Date 6 Lencer s Numper
{Optionai

| have appuea for a morgage 10an and statea that | am now or wes formeny empiovea by vou My uignature below duthorues venficauon ot ths informauon

7 Name ang Adaress of Applicant nnclude employee of badge number) ; B Signature of Applicant

Part Il - Venfication of Present Empioyment

9 Appucant s Date ot Empioyment 10 Presant Position [ N Probabiity of Contnued Empioyment
12A  Current Gross Base Pay {Enter Amount and Checx Penod) 13 For Military Personnet Only -
14 11 Overume or Bonus s Applicabie
C Annual Z Hourly Pay Grade Is Its Continuance ukely?
Z Montnly S Other (Specity) Type | Montnly Amount Overtme Z Yes Z No
s T Weekly Bonus Z Yes Z No
Base Pa s -
128 Gross Earnings v ‘ 15 I paid houriy — average hours per
Type Year To Date ! Past yYear 19____  Past Year 19__; Ratons ] weak
! -
| Thru _____19__ I ‘ Flight or | 16 Date of applcant s next pay incrzase
Base Pay $ |8 | s Hazara l s
’ l | Clothing | s
Overtime $ ) |s 17 Projected amount of next pay increase
- Quarters $
| -
Commussions | ¢ s b Pro Pay (] 18 Date of appicant s last pay increase
l Overseas or
Bonus s H H Combat $ 18 Amount of last pay increass
| Vanabis Housing
Toul $ 13 $ Allowance i

20 Remarks (It empioyee was off work for any iength of ume pisase ingicate time peroa and reason)

Part {ll — Varification of Previous Employment

21 Dats Hireq | 3 Saary/wage at Terrmination Per (Years tMontnt tweex)
2 Date Terminated ' Base Overtims Zommssians Bonus
24 Reason for Leaving | 25 Position Haig

Part IV —~ Authorized Signatwure - Fegeral statutes provide severe penalties for any fraud intentional misrepresentation or cnminal connvance

Of CONsSON3cy purposed 1o mfluence the 1Ssuance of any guaranty or insurance by the VA Secretary, tne U S D A, FmHA/FHA Commissioner, or
the HUD/CPD Assistant Secretary

%6 Swgnature of Employer Z1 Title tPisasa print or typel 28 Date
9 Prnt or typs name gned in item 26 X0 Phone No
Fannie Mae 4
e = . R Farm 1005 Mar 90

gl
 REST AVAN ARl £ sy
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N FannieMae

Request for Verification of Deposit

Privacy Act Notice Ths information 13 10 be used by the agency collacting it or ity a33igness In determining wnether you quaiity 83 8 Drosoective morngag
unaer its program It wid not be 0isciosed oulside the Jgency except as required and permimad by law \ ou 00 NOt have to provide this information byt of -
do not your application for approval as a orospective mongagor or borrower may be delaved or rejacted The information requested 1n this form i3 authonze
Tite 33 USC, Chapter 37 iif VAI by 12 USC Section 1701 et seq (If HUD/FHA) by 42 USC, Section 1452 {if HUD/CPD), and Title €2 USC, 1471 of s
or 7 USC, 1921 et sao0 (If USDA/FmHA)

Instructions Lenger — Comoiete items ) through B Have appicantis) comoHete ttem 9 Forwaro directty 10 Jeposilory named i ltem |

Dspository — Pleass compiete items 10 through 18 and return DIRECTLY to iendsr named in tem 2

The form 18 to be transmirted directly to the lsndar and is not to be transmirted througn the appiicantis) ar anv other party
Part | — Request

! To tName and sodress of oepository) \ 2 From (Nams and address of lender)

| carnty that this venfication nas bean sant diroctly 10 the bank Or deposItory angd has not passed through the hanas of the appiicant or any other party
3. S.gnaturs of lender 4 Title 5 Date 6 Lenoer s Nu (Optionar

7. Intormation To Be Venfiad

Type of Account I Account in Name ot | Account Number ] Balance
! | f 3
I ‘ [}
| ! |

To Deposttory 1/We have appned for a mongage 1can and sisted n my hnancial statemaent 1hat the batsnce on deposit with vou o 83 shown above You are authon,
to venty tha information and 1o supply the lsnaar dentrfud above with the information '8quesied in ftems 10 through 13 Your response o solsly a maner of courtesy
WICh RO reaponsiDility 3 TaChed 10 vour institution or any of your oHicers

8. Name ana Address of Applicantis) 9 Swnature of Applicantts)

To 3a Compietea by Depository
Par Il — Vernfication of Depository
10 ( epout Accounts af Applicantis)

Average Balance For
Type of Account Account Numbert Current Balance Previous Two Months Date Openeo
e | s | s
s s
3 l $
11 (ovans Outstanding To Appiicantis)
! Instaliments Number of
Losn Numbar l Date of Loan Onginal Amount Current Balance (Montniy/Quartery} Secured By Late Payments
I $ $ | 8 per
i $ s K per
{ [$ [ s K per

12 Pisase include any additionat information which may be of asustance in determination of credit worthiness. (Please include information on loans paig in
i item 11 apove |

13 1 tne namets) on ine accountis: citer trom tnose tisted In llem 7 pteasa supply she nameis} on tha accountis} as reflected by your records

Part Ill — Authorizad Signature - Federal Statutes provide savere penaitigs for any traud, intentional misrepresentation of crminal cr
Or consoiracy purposed 10 intluence the 1ssuance of any guaranty or insurance by the VA Secretary, the U.S D.A., FmMHA/FHA Commissr
the HUD/CPD Assistant Sacratary

14 Signature of Depository Representative 15, Tutle {Pleasa print of type) 16 Date

17 P'easa print or type name signed in itam 14 18 Phone No

Fannie . /\



SOURCE OF FUNDS CERTIFICATION

ime(s) of Applicant(s) Prcperty Address

ime(s) of Applicant(s)

T Zor a2 home
nd settlemen
O accurately

Jan submit evidence =zhat money to be used for the down: payment
\arges was der.ved from personal assets. We therefore ask you
mplete the following statement with all pertinent information:

.Imington Savings Fung Society, FS3, requires that each applican
2
T

I certify that :the funds used for the deposit, in the amount of §

to purchase the above property, were paid on by cash ¢

by check drawn on and came from the following

() s Checking Account (Name of bank )
Check 4 )

(

(Name of banx )
Savings Bonds, derived from earnings

Proceeds Ircm sale cf crev:iously-owned heme

Grft (Name of Donor )
Other (Please explain )
Total depcsit (Please note: On all lecan, croof of depcs:
is required.

Savings Accouns

o~

il

In addit:ion, I certify that the balance of downpavment and settlement
charges which will be due =zt closing, approximately S will
be obtained frem:

s Checking Accoun: (Name cf bank )
Savings Account (Name cf bank )
Savings Bonds, derived from earnings

Proceeds Zrom sale of presently/previously-owned~home
Other (Please explaan )

—_— N —

:se statements are true and correct to the best of my knowledge.

>plicant) {Applicant)

»plicant) {(Cate)

13
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EXHIBIT M LOAN ANALYSIS AND RECOMMENDATION
Date of Application; Loan No.:
loan Amount: & Interest Rate: % Term: Months
Purpose of Loan: —
Owner-Occupied: —_— Ong.Fee: _____
# of Units: —_— AML: -
Source: —_— PMI: —_—
Est. Settlement Date: ______ LTV: —_—
BORROWER: — Age:
CO-BORROWER, —_— Age:
PROPERTY ADDRESS
Employment: Position: Years:
B
Cc
Other Income;
Previous Employment:
B
Cc
B2
INCOME ANALYSIS
Borrower Co-Borrower
Base Salary
oT
Bonuses
Commissions
Divid/int
Net Rental
Other
Totals
Total Gross Income $ Housing Ratio: %
DEBT ANALYSIS
Total New Housing Expense  $
Total Other Debts $
Total Monthly Expenses $ Total Debt Ratio: %
PROPERTY ANALYSIS
Appraiser:
Appraised Value; $
Sales Price. $
RECOMMENDED FOR APPROVAL
Underwriter: Manager:
APPROVAL
Loan Committee: Full Board. Date:
DECLINED

Reason:

14
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I%INGTON SAVINGSBANK celebrating our 125th anniversary

Executive Offices: 180 Old York Road, PO Box 9009, Jenkintown, PA 19046 ¢ 215/886-8280  FAX 215/8874100

Congratulations! Your monigage application has been approved. Please complete and retumn
the enclosed commutment letter within the time indicated.

Welcome to Abington Savings Bank! We offer raany addiuonal financial services to help you
save time and money and I've included informanon on many of them. After reviewing these
services, please call or stop 1n the branch office nearest you for addinonal informadon. The
branch managers, listed here, will be giad 1o help you:

Jenkintown Branch - Mary Claire Avallon - 886-8280
Abington Branch - Louise #ylie - 8874666
Glenside Branch - Marlyn J. Popper - 885-2313
Willow Grove - Marvellen Rosanova - 659-2100

If you are an existing customer of Abington Savings Bank, you toc should check out some of
these services — 1t's remarkable how your financial needs can change from year to year!

Again, Congratulations and Welcome to Abington Savings Bank, a bank commirted to our
community since 1867.

Sincerely,

Edward W. Gormley

Vice President/Secretary

€nc.

Jenkintown « Abington + Glenside + Willow Grove =————

15
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Form 1004: Uniform Residential .A;ppraisal Report (continued)
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ABINGTON SAVINGS BANK
PO BOX 9009
JENKINTOWN, PA. 19046
215-886-8280
MORTGAGE COMMITMENT
DATE: 07/14/92

APPLICANT(8):

PREMISES:
!
AMOUNT OF LOAN: § 0.00
INTEREST RATE: X
TERM OF LOAN: MONTHS
MAIL TO:

DEAR APPLICANTS:

We are pleassd to advise you that ABINGTON SAVINGS BANK has approved

your application for a first mortgage loan on the premises indicated above
subject to the terms and conditions of this letter. Our agreement to make
this loan is contingent upon your fulfillment to our satisfaction of the
following provisions:

1. The loan thall be evidenced by a Note or Bond and Warrant secured
by a first Mortgage on the premises indicated above. The Mortgage and Note or
Bond and Warrant must be on our forms and signed by the Borrowers at settlement.
These loan documents will provide that you shall make monthly payments of
principal and interest plus 1/12th of the annual real estate taxes and 1/12th of
the annual insurance premiums, if required, which pre-paid items will be placed
in an escrow account.

2. You will bs required to pay a total loan origination fee of $ 0.00
To date, we have raceived $ of this fee.

3. WB MUST RECEIVE A WRITTEN NOTICE OF THE TIME AND PLACE OF SETTLE-
MENT TOGETHER WITE ONE COPY OPF A CURRENT TITLE REPORT AT LEAST TEN (10)
BUSINESE DAYE PRIOR TO SETTLEMENT. The title report shall includea copies of
all agreements, easements, restrictions and any other documents affecting the
title referred to therein.

4. At sattlement, we must be provided with the original counterpart
of a TAID fire insurance policy, including extended coverage, for a term of at
least one year, insuring the premises from the day prior to settlement for an
amount at least equal tn the lcan. The policy must be written by a company
satisfactory to us and we must receive evidence of payment in full of the policy
for at least one yea-. The insurance policy must contain a mortgagee clause in
favor of Abington Savings Bank.

S. We will zlso require at settlement a title insurance policy on an
ALTA form, insuring us as the holder of the first lien on the premises, in an
amount equal to the loan, issued by a title company satisfactory to us, subject
only to such exemptions as we ma; approve. The policy must insure that the
buildings are entirely within the premises’ property lines, that there are no
encroachments on the premises and that you have a free and unobstructed use
over all streets, alleys, and driveways from the premises. The policy shall
contain such other endorsements as we may regquire.
SETTLEMENT MAY NOT TAKE PLACE WITHOUT FULFILLMENT OF THE RBOVE PROVISIONS. If
there is any omission or misscatement on your loan application, any significant
change i1n the condition cf the premises, your Zfinauncizl condition, or employment
status, between the date of your loan application and the settlement date, we
may withdraw and terminate our commitment agreemeat without zny liability.
AFTER S8ETTLEMENT, transfer of ownerchip or control of the property or of tae
obligation to pay the mortgage without our ccnsent will be an event of default.
No secondary financing for the purchase of the premises will be permitted
without the written approval of Abington £avings Bank.
Your acceptance of this Mortgage Commitment agreenent on the terms outlined
above MUST BE COMPLETED WITHIN TEY ,10) DAYS OF THE DATE LISTED AT THE TOP OF
THIS LETTER BY DOING THE FOLLOWING:

a. BIGNING AND RETURNING the original of this Mortgage Commitment; and



b. SENDING A CHECK in the amount of § which represents a
non-refundable commitment foe which will be applied to your loan
origination fee, leaving a balance of $ due at the
time of settlement; and

€. BEIGNING AND RETURNING the enclosed "Final Copy'" application
documents.

d. OTEER CONDITIONS: (only checked items apply)

The following must be received by Abington Savings Bank 10 DAYS PRIOR to
settlement:

(X) Acceptable Wood destroying insect report

( Acceptable Radon Report

Home Inspection Report

Acceptable Potability test

Acceptable geptic Certification

Recertification of value fr.a the Bank’s appraiser

Additional Certifications

Reevaluation of your application file (additional costs may be incurred)

The following must be received by Abington Savings Bank at time of sattlement:
(X) Use and Occupancy Certificate (when required)

() HOD 1 Bettlement Sheet showing sale and settlement of previous residence
() BExecuted Assignment of Rents and Leases

(X) Evidence of close-out of all existing liens on subject premises

() Payoff of the following debts:

()

Applicants must pay all applicable settlement costs; please refer to your Good
Faith Estimzte. Applicznts must pay a Satisfaction Fee to have this loan
removed from record when this loan is paid in full.

This Commitment expires on unless it is extended in writing.

Very truly yours,

EDWARD W. GORMLEY
VICE PRESIDENT

The undersigned approves and accepts this Mortgage Commitment.

cc:

Please be advised that Federal law requires a three day rescission period

on 2ll refinance trznsactions. This means that, if this loan is a refinance,
funds WILL NOT be disbursed at your settlement. The three day rescission
period will begin the day zfter your settlement and excludes S8aturdays and
Sundays.
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GOOD FAITH ESTIMATE OF BORROWER’S SETTLEMENT COSTS

DATE MAILED/DELIVERED 07/14/92 LOAN AMOUNT:$
LOAN TERM: MONTHS
APPLICANT (8):
PROPERTY ADDRYSS: TYPE OF LOAN: CONV
INTEREST RATE: X

’
The following list gives an ESTIMATE OP MOST OF THE CHARGES you will have
pay ut the setvlement of your loan. The figures shown, as estimates, are
subject to change. The actual charges may be more or less. The estimates :
based on the amount of loan and rate applied for; if these change, the ch:
will change.
The numte¢rs appearing in the left hand column below refer to the correspo:
lines of the HUD Form #1,5ection "L" Settlement Statement. For an explana:
of these items, please refer to the "gSettlement Costs and You" booklet. T!
charges may, of course, be apportioned differently by the terms of your
contract to purchasae.

800. ITEMB PAYABLE IN CONNECTION WITH LOAN:

801. Loan Origination Fee ( %) 0.00
803. Appraissl Fee 200.00
804. Credit Report Fee 50.00
808. Document Prep/Postage 100.00
1000.TAX ESCROW AND ADJUSTMENTS WITH SELLER 0.00
900. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE:
901. Interest (0 days at 0.00 /day) 0.00
902. Mortgage Insurance Premium- 1ST YEAR 0.00
1002.2 Mo3 MIP Escrow 0.00
903. Hazard Insurance yiozium 0.00
1001.2 Mos. Hazard Ins. Lscrow 0.00
904. Flood Insurance Premaiun 0.00
1100. TITLE CHARGESB
1106. Notary Pees 15.00
1108. Title Ins. (Amt includes $30.00 for Endorsements) 0.00
BROKER’S BERVICES 0.00
1200. GOVERNMENT RECORDING AND TRANSFER CHARGES:
1201. Recording Fees 50.00
TRANSFER TAX 0.00
1300. ADDITIONAL SETTLEMENT CHARGES:
N/A 0.00
N/A 0.00
N/A 0.00
TOTAL ESTIMATED SETTLEMENT CHARGES S 415.00

REQUIRED PAYOFPFS
LOAN PAYOFF #1
LOAN PAYOFF #2
INTEREST ADJUSTMENT LOAN 1
INTEREST ADJUSTMENT LOAN 2
TOT. REQ. CREDIT CARD PAYOFP

TOTAL REQUIRED DEBT PAYOFFS $ o
TOTAL SETTLEMENT COSTS8 FOR REPINANCE ONLY $ 415
NEW LOAN AMOUNT $

NET PROCEEDE / AMOUNT DUE FROM BORROWER $ =415

(REFINANCE ONLY)

APPLICANTE KUET PAY A BATISFACTION FEE TO HAVE THIS LOAN REMOVED PROM REC!
WHEN THIS LOAN IS PRID IN FULL. THE CURRENT SATISFACTION FEE IS $30.00.

Applicants acknowledge receipt of the Good Faith Estimate, and the "Settl:

Costs and You'" booklet, in compliaunce with the Real Estate Settlement Pro

Act.

YOUR INTEREST RATE AND TERMS ARE LOCKED-IN UNTIL OR I CHOOBE TO
FLOAT.

YOUR ESTIMATED REGULAR MONTELY HORTGAGE PAYMENT:

NEW MORTGAGE P & I ]
HAZARD (FIRE) INS. ESCROW $
PMI INS8. ESCROW %
RE TAX ESCROW $
TOTAL REG. MONTHLY HTG. PAYMT. $
22
(Lender’s Signature) (Applicant)
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VERY TRULY vOU®RS,

KATEY A. EDGZR
ASSISTANT VICE PRESIDENT/MORTGAGE OFFICIR
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NOTE

R L N Y TT IR I TP TP T

Ty State)

Prooerty Agaress}

1. BORROWER'S PROMISE TO PAY

In retum tor a loan that | have recened | promisetopay L S § « veevs ol (thisamount s
called “princibal ) plus interest. to the order ol the Lender The Lender s Abington Savings Bank
| understang that the Lender m~v transter this Note The Lender or amvone who takes this N\ote bv transter
and who 1 enuitled 1o receive pasments under tnis Note 1s cailed the “Note Holder™

2. INTEREST

Interest wul be cnareed on unpata pnncipal unul the tull amount of pancipal has been paid I will pavinterest at a
vearly rate ot %

The intevest rate required by this Section 2 1s the rate | will pay both before and after ary default descnbed in
Section e1BYot this Note

3. PAYMENTS
{4} Tume and Place of Pavments
Iwill pav prncipal and interest by making pavments esens month
I will make mv monthlv pavments on the dav ot each month beginmng on . e
19 I will make these pav ments eser month unul I have paid all of the principal and interest and anv other charges
descrioea telow that | may owe under this Note My monthiv payments will be appiied to nterest before pnncipal If on
1 sull owe amounts under this Note, | will pay those amounts in full on that date,

whichiscaiea the matunn date
"witmas: my monthls pavments at N0 Oid York Road Jenxintown Pennstivania 19046 orata ditierent place
treouiree m om0 Note Holger
(B) Amount of Monthly Pavments
My moniniy pavment will be in the amouni of U S

4. BORROWER'S RIGHT TO PREPAY

! nave tne neht to make cavments of princinal at any time betore they are due A pavment of principal only 1s
knownasa prepavment When | makea prepavment, I will tell the Note Holder 1n w nung that I am doing so

1 may make a full prepavment or paruiai prepayments without paving any prepayment charge The Note Holder
will use 21l o m\v prepavments to reduce the amocnt of pnncipa) that | owe under this Note If I make a partial
prepayment, there will be no cnanges in the aue date or in the amount oi my monthly payment unless the Note Holder
agreesinwnung tothose changes
5. LOAN CHARGES

Ifalaw wnich appiies to this loan and which sets maximum loan charges, is finallv interpretzd so that the interest
or other loan charges collected or to be collected in connection with this loan exceed the permitied hmts, then (1) any
such loan znaree shall be reduced by the amount necessary to reduce the charge to the permtted limut and (1) ans sums
aireadw collected from tne which exceeded permitted hmits will be refunded to me The Note Holder may choose to make
this refund bv reducing the pancipal I owe unoer this Note or by making a direct pavment to me If a refund reduces
pnncipal the reduction will be treated as a partial prepayment

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

Ifthe Note Holder has not received the full amount of anv monthly payment by the end of calendar
davs afier the date it 1s due, [ wil! pay alate charge 1o the Note Holder The amount of the charge will be ol my
overdue pavment of principal and interest [ will pay thus late charge promptly but only once on each late payment

(B} Defauit

If1do not pay the full amount of each monthly payment on the date it 1s due, | will be tn default

(O) Notice of Default

If Iam tn default, the Note Holder may send me a wnitten notice telling me that 1f 1 do not pay the overdue atrount
by acertain date the Note Holder may require me to pay immediatelv the full amount of principal which has not been paid
and all the interest that | owe on that amount That date must be at least 3O days after the date on which the notice 15
delivered or maited 1o me

(D) Novaiver By Note Holder

Event ataume when lamindefault the Note Holder docs not require me 10 pay immeaiatels in full as described
above. the “ote Holder will still have the nghttodosof Famnindefault at a later ume

(E) Pavment of Note Holder's Costs and Expenses

If the Note Holder has required me to Pav immediately in full as described apove the Note Holder will have (he
right 10 be paid back by me tor all of its costs and expenses in entoraing this Note 1o the extent not prohibited by applicable
law Those evpensesinclude for exampie reasonable attorneys fees
7 GIVING OF \NOTICES

Unless applicable law requires a different metnod any notice that must be gtven to me under this Note will be given
by delivering 1t ur by mainne it by nrst class mail to me at the Property Address above or at a different addressaf | give the
Note Holder a notice of mv autferent address

ANy notice that must be given to the Note Holder under this Note w1l be given by maiiing it by first class mail to the

Note Holder 11 the address stated in Section 3 A} avove or at a different address if | am given a notice of that different
address

MULTISTATE FIXED RATE NOTE——singie #amiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3200 12/83
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8. OBLIGATIONS OF PERSO\S UNDER THIS NOTE

If more than one person signs this Note eacn person is tuily and personaily obiipated to keep all of the promises
made in this Note, inciuding the promise ta pav the full amount owed Anv person why 1s a guarantor surety or endor .er
of this Note 15 3lso obligated 1o do these things Anv persan wno takes over ,hese obheations including the obligations of a
uaranior suretv or endorser of this Note, 1s also oniigatea to heep all of the promises made in this Note The Note Holder
mav enfurce nts nghts under this Note against cach person individually or against all of us together This means that any
one uf us mas be required to pay all of the amounts owea under this Note

9. WAIVERS

1and any ather person who has obligations under this Note waive the rights of presentment and notice of dishonor
“Presentment * means the night to require the Note Holder to demand pavment of amounts due ‘Notice of dishonor
means the nght ta require the Note Holaer to give notice to other persons that amounts due have not been pad

10. UNIFORM SECURED NOTE
This Note 1s a uniform instrument with imited vanations 1n some junsdictions In addition to the protections given
1o the Note Holder under this Note 2 Mortgage, Decd of Trust or Security Deed (the ‘Secunts Instrument™) dated the
same date as this Note protects the Note Holder from possibie losses which might result if | do not keep the promises
which I make in this Note That Secunty Instrument describes how and under what conditions | mav be required to make
immediate payment in full of ali amounts 1 owe unoer this Note So.1¢ of those conditions are described as follows
Transfer of the Property or s Beneficial Interest in Borrower. If all or any part ot the Propeny or
any interest 1n 1t 1s soid or transierred (or if 2 benencial interest 1n Borrower ts sold or transferred nd
Borrower is not a naturai person) without Lender's prior wnitten consent, Lender may, at Its option, require
immediate payment in full of all sums secured by this Secunts Instrument However, this option shall not be
exercised by Lender if exercise 1s prohibited by federal law as of the date of this Secuntv Instrument
Il Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall
provide a penud of not less tnan 3O days from the date the notice 1s delivered or marled within which
Borrower must pay all sums secured bv this Secunts Instrument If Borrower fails to pay these sums prior to
the expiration of this penod, Lender mav invoke any remedies permitted by this Secuntv Instrument
without further notice or oemand on Borrower

WITNESS THE HANDIS) AND SEALIS) OF THE UNDERSIGNED

e e e e R . .(Seal)
(Seal)
Borrower
teeeeens o{Seal)
<Borrower

[Sign Onginal Only)
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Number
Page

SAVINGS BANK

gﬂﬂurtgage
From
To
ABINGTON FEDERAL

Recorded
Amount §
'renmuses

Vol

MORTGAGE

THIS MORTGAGE (“Secunity Instrument™ is given on
19 . The mongagor is
(“Borrower™) This Security Instrument is given 1o
ABINGTON FEDER AL SAVINGS BANK, which is organized and exising under the laws of the United States o1
America and whose address is 180 Old York Road. Jenkintown Pennssivania 19046 (~Lender™) Borrower owes Lender
the princioal sum ot

Dollars (U'S S ) This debt 1s evidenced by Borrouwer s note
dated the same date as this Security Instrument (*Note ') which provides for monrhlv pavments with the tull debt 1t
not paid earhier due and pavable on This

Security Instrument secures to Lender (a) the repavment ol the debt evidenced by the Note with interest. and ait
fenewals extensions and modifications (b) the pavment ot all other sums with tnterest advanced unaer paragrapn
" 1o protect the secunitv of this Securnts Instrument and ic) the pertormance ol Borrowers covenants any
agreements under this Secur'ty Instrument and the Note For this purpose Borrower aoes nereoy mortgage grant
and convey to Lender the following described properts located in

County Pennsvivama

which has the address of e

[Cay)

Pennsyvivania . . ("Propeny Address"),
{lo Coas)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, nghts
appurtenances, rents, royalues, mineral, oil and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a partof the property All replacements and additions shall also be covered by this Security Instrument Allof the
foregoing is referred to 1n this Security Instrument as the “Property

BORROWER COMENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the nght to
mortgage, grant and convev the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the ntle to the Propenty against all claims and demands, subject 1o any
encurrbrances of record

THis SECLRITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited vanations bv jurisdiction to constitute a uniform securnity instrument covenng real propenty

PENNSYLVANIA—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMEAY ferm 3739 12/8)
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows

1. Pavment of Principal and Interest: Prepavment and Late Charges, Borrower shall promptly pay when due
the pnincipal of and interest on the debt evigenced by the Note ana anv prepavment and late charges due under the \ote

2. Funds for Taxesand Insur.nce  Subject 10 applicable faw or 10 a written waiver by Lender Borrower shall pay
1o Lender on the dav monthiv pavments are que under the Note until the Note 1s paid in full 3 sum (“Funds ) equal 10
one-tweifth of (2} vearly 1axes ana assessments wnich mav attain prionitv over this Securitv Instrument (bi vearly
leasehold pavments or ground rents on the Properts 1f anv (c) vearls hazard insurance premiums and (d) vearly
morgage insurance premiums f any These iteins are cailed “escrow wems  Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow Items

The Funds shall be held 1n an institution the aeposits or accounts ot wnich are insured or guaranteed by . feaeral or
state agency tinciuding Lender if Lender 1s such an institution) Lenaer snall appiv the Funds 10 pay the escrow tems
Lender mav nor charge tor holding ana » *piving the Funds anals zing the account or ventving the eSscrow Items uniess
Lender pavs Borrower interest on tns, Funds ana applicable law permits Lender to make such a charge Borrower and
Lender mav agree in wnuing that irterest snall be raid on the Funas Lnless an agreement .3 made or uppicable law
requires interest to be paid Leader shail not be required to pas Borrower ans interest or earmmngs on the Funds Lenaer
shall give to Borrower without charge an annuai accounting of the Funds showing credits anc debits to the Funds and the
purpose for w hich each debit 10 the Funas was maae The Funas are picaged Js additional secunts 1or the sums secured by
this Secunis Instrument

If the amount of the Funas held by Lender together with the future monthi pavments of Funus pavable prior to
the due dates of the escrow items shail excezd the amount required 1o pas the escrow items when que the excess snall be
at Borrower s option esther promptis repaia to Borrower or credited 1o Borrower on monthis pasments of Funds It the
amount of the Funds heid by Lender 15 not sufficient to pav the escrow items when due Borrower snall pav 10 Lender anv
amount necessary tomake up the deficiencs 1n one or more pavments as required by Lender

Upon pavment in full of all sums secured by this Secunty Instrument, Lender shall promntiv refund to Borrower
any Funds held by Lender If under paragrapn 19 the Property 15 sold or acquired by Lenaer Lender snall appiy no later
than immediatels pnor 1o the sale of the Propertv or 1ts acquisition bv Lender any Funds held by Lenaer at the time of
applicatton as a ~redit against the sums secured by this Security Instrument

3. Application of Pavments.  Uniess appuicapie law provides otherwise, all pavments recetved by Lenaer under
paragrapns | and 2 shall be applied nrst 1o late charges due unaer the Note, second. to prepasment charges aue unaer the
“vote third toamounts pavable under paragraph ) fourth to interest due and last to pnacipal due

4 Charges, Liens  Borrower snall pas all taxes assessments charges, fines and impositions attnbutavie 1o the
Propertv which mayv att n pnonty over tnis Secunts Instrument, and leasechoid pavments or ground rents if anv
Borrower shali pav these ooligations in tne manner provided in paragraph 2 orif not paid in that manner Borrower snall
pav them on time airectiv 1~ the person owea pavmert Borrow er shail promotls furnisn to Lencer ail notices ci amounts
to be paia unaer tais paragracr 1f Borrow er makes tnese pavments directly Borrower snau promoth furnis® 1o Lenaer
receipts cvideacing tne pavments

Borrower shalt prompthv aiscnaree any hier whicn has pnonts oser this Secirrits Instrument uniess Borrower (3)
agrees In wNUNE to tne pavment ol the ociigation secured by the lien 1n a manner acceptable to Lenasr (b) contests in good
faith the iien by or aefenas against entorcement of the hien 1n legal proceeaings which in the Lenaer s opinton operate 1o
prevent the enforcement of the nen or toriciture of any part of the Propeny or (c) secures from the holder of the licn an
agreement sausfaciory to Lenaer suborainating tne iien to this Secunty Instrument If Lender aete-mines that ans part of
the Property 15 subect to a fren which mas attain prionty over this Security [nstrumen: Lenaer may pive Borrower a
notice idenuiving the hen Borrower shall satisfy the lien or take one or mere of the actions set forth ahove witmin 10 aavs
of the giving ot notice

S Hazard Insurance  Borrower snall keep the improsements now existirg or hereafter erected on the Property
insured azainst loss by nre hazardsinciugea within the term extended coserage and ans ofter nazards for which Lender
requires insurance This insurance snall be maintained 1n the amounts and for the perioas that Lender reawres T e
insurance carner providing the insurance snall be chosen by Borrower subject 1o Lenaer s approval which shall not be
unreasonavls withnelc

Allinsurance policies ana renewals snall be acceptable to Lender and shall include a standard mortgage criuse
Lend=r shall have the right 10 hoid the pancies and renewals If Lender requires Borrower snail promptis give to Lo naer
all receipts of pata premiums and renewal notices In the event of loss Borrower shail give prompt notice to the Insurance
carner and Lenaer Lender mas maxe proot of loss if not maae promptis by Borrower

Unless Lenaer ana Barrower otherwise agree in wnung insurance proceeds shall be applied to restoration or repair
of the Properts damagea if the restoration or repair 1s economicalis feasible and Lender s secunts 1s not iessenea I the
restoratian or rerair 15 not economicaliy 1easibie or Lender s secunty would be lessened the insurance proceeds shall be
applied (o the sums secured by this Secunts instrument waether or not then due with ans excess paid ta Borrnwer If
Borrower avandons the Properts or does nat answer within 30 davs a notice from Lender tnat the insurance carmer has
offered to settie a claim then Lender mav collect the insurance proceeds Lender mav use the proceeds tu fepatr of restore
the Property or 1o pav sums secured by this Secunits Instrument whether os not then aue The 30-day penod wall begin
when the notice 1s given

Unless Lender and Borrower otherwise agree in wnuing any apphication of proceeds 1o pnncipai shall not extend or
postpone the a'ie date of the monthls pasvments referred to 1n patagraphs | and 2 or change the amount of the n>yments If
under paragraph !9 the Propenty 15 acquirea oy Lender, Borrower s nght to any *nsirance policies and proceeds resulting
from damage to the Properts prior to tne acauisition shalt pass to Lender ta the extent of the sums secured by this Secunty
Instrument immediaten prior to the acarisition

6. Preservation and Maintenance of Property, Leasenolds  Borrower shal! not destros damage or substanttaliv
change the Properiv allow the Properts to detersorate or commit waste [f this Secunits Instrument s on a seaseholu
Borrawer shall compis with the provisions ot tne tease and 1f Borrower acquires fee title to the Propent the leasenola and
fee title shall not merge uniess Lender agrees to the merger in wAing

7 Protection of Lenaer's Rights in the Property ‘ortgage Insurance If Borrower fatls to pertorm the
covenants anc agreements containea 1n ta1s Secunty Instrument or these s a lecal proceeaine tnat mas sigmificant,. aifect
Lender s rignts in tne Properts tsu_h as a oracceaing 1n bankrupicy, probate lor conaemnation or ta eaforce 1aws of
regulations) then Lender may ga 3 a pas 1cr wnateser 1s necessan o protect the value ot the Property and Lencer < nghis
1n the Properts Lenaer s acuions mav Inciuae paving any sums secured by a lien which has priofits over this Securily
Instrument appearing in cour: paving reasonablie attorness fees and entenng on the Praperts to make repairs Although
Lender mav take action unoer tmis paragrapn = Lender does not have to ao so

Any amount: disbursed by Lenger unaer this paragraph 7 shall become addinional debt of Barrower se ured by this
Secunity Instrument Unless Borrower and Lender apree 1o other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal! be pavable with interest, upon notice from Lender to Borrower
1equesting pavment
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Il Lencer required morigage insurance as a condition of making the loan secured bv this Sxcuntv [nstrument
Borrower snal! pav tne premiums required to maintain the insurance in effect until such tme as the requirement tor the
Insurance termunates in accordance with Borrower sana Lender s wnitten agreement or appiicable 1aw

8 lnspection  Lender or us ugent may mae reasonanie entries upon ana inspections of the Preperty Lender
shall give Borrower notice at the time ot ¢r prior to an inspection specif.ing reasonaole cause for the Inspection

9 Condemnation  Tae proceeas of ans award o claim for damages Qirect or conseguential tn connection with
anv condemnaiicn or offer taking of any part of the P-cperty or for convesance tn heu o condemnation are nereby
assigned and snati ve paid to Lenger

fnine c ent ot a total taking ot the Proverty tne oroceeds snall be 3ppied 10 the sums secured by this Secunty
Instrument wnesner or not then due w.th any excess paic 10 Borrower in the event of a parnag tahing ot the Propens
unless Borrower and Lender ctrerwise agree n “Nung e sams secure by tnis Secunty Instrument snall be resucec by
the amount o tre proceeds multipied os tne icllowing traction (a) the total amount of the sums ~ecured 'mmediatels
before the taning aividea oy (5) the 1air marke! value of the Property immediately betore the taking Ans balance shalt be
paid to Borrower

If the Properts 15 apandonea by Borrowe- or1f after notice b Lender to Borrower thar the condemnor ofters 10
make an awarc or se'tie a claim for camares Borrower 131is (0 respond to Lender within 50 days aster the aate the notize 15
given Lenger is autnonzed to cellect and apph 1 he proceeds alilsoption eitner 1o restoration or repair of the Properts or
10 the sums secured o this Secunts Instrument whnether 2r not then due

Lniess Lenaer anc Borrower otnemwise agree in wnting any appucation of proceeds to pnncipal shaii not extend or
postpone tne due cate of the monthiy D3 ments reterrea to in paragrapns | and 2 or cnange the amount ot sucn pavments

10 Borrower “ot Releasea Forbesrance By Lender “ot a VWajver  Extension of the ume tor pavment or
modification ¢ amaortization of tne sLm secured by this Secunn Instrum 21 granted by Lender to anv successor tn
interest o Borrower snali not operate 1o retease the nabuity of the onginal Borrower or Borrower s successers in interest
Lenge- snail no' oe requirec 1o commence ProceeaInes aaInst any SuUCCEsSOr 1N Interest Or retuse 1o etlend fime tor
pasment oo o tretwase Moag 1y 3MoT.2anen attnesums secured Oy this SCCUF‘H\ Inu umert by reason ct ans oemanc made
by theo~cra b.’."IO\*C' ar BOFTO\* STssLIessorsninteres A loroearance oy LCHGC' P EREITISINE AN NCAL CF re™meay
shaliner e L wavercforpreciiae ,me sxercise o1 amy ner, o ~emegy

11 Successors ana Assigns Bounc. Joint and Several Liabiin Co-signers  Tne covenants arc azresments of
this S!:L' V7S TUT eI SN2 ML aAns Denent TPe SuUCCessSors anc assicns o LC"C:':ﬂJ b\"l’TO“C' SUBDLES, 1O (e ProY vons
of paragrac~ 1~ Borrower s co.enanis arg agreements s72, oeCatand severa Ay Hosrower wnaco signs this Sezurity
Ins!ru'ncr' Su %5 not exezute tne Ngte 12118 30 signing =18 SCCUT‘.' ins'Tu~ent 591y 0 TortLace grant and conses
thl BOY'O\"C' s T 2"y pt'he P’C"!n\ urderireiesms ol this SC:U"'H\ Instriman: Y1 net Tersonaiin otlteated 1o Lav
the sums szurec = ns Securt Irsiument and (¢ acrees tnat Lenaer arc a~y ctrer Borrower mav azree to extend
modity fermezr - may 2 any aczommocztions vith regarc 2 'netems o Ms decuntt Ins'rument or the Note without
that Borrower s consere

12 Loan Charges I tne 10an secured by this Secani Instrument is suoiect 10 a law wnich sets maximum loan
charges arZ trar law 1y nnalls interpreted sc that tne Interest or other lcan cnarges coliected or to be coilected i1n
connectior wi.r ine joan exceed the pesmitted Lonis then (a) any such loan charcge snall be reducea by the amount
RECEssan (o rel.ie ne charge to the perTittes imit ang (b) any sums aireads conected from Borrower which exceedea
permitied urmits w.ll e retunded to Borrower Lenaer may cnoose to maxke 'Fis retund by resucing the prncipal owea
unaer tne Note 0 by Making a direct pavment to Borrower £ refund red. ces pnncipa the requction will be treated as a
paruial prepas ment without any prepavment charge unae- the Note

13 Lemslation Aflecting Lender's Rights If enactment or expranion of apolicadle 1aws has the effect ot
rendenng any provision of the Note or this Secunts Insi-ument uneniorceapie 3ccorcing 1o s terms Lender atus opuion
may reguire immeciate casvment 1n full of a'l sums secured by this Secunty Instrument and masy invoke any remedies
permitied ov paragrapn 19 If Lenaer exercises this option Lender shall take the steps specified in the second paragraph of
paragrapn |~

14 Notices  Any nouce to Borrower provided for in this Securtty [nstrument shail be eiven by delrvenngat or by
maihing 1t by fos* ciass maij unless appucabie law requires use of another metnod The notice shali be directed to the
Property Address or ans other address Borrower destgnates by notice to Lender Anv notice to Lender shall be ginven by
first ctass mail tc Lender s aadress stated neretn or ans otner adcress Lender aesignates by notice to Borrower Any notice
provided fo 'n tris Secunty Instrument snall be deemed to have been givento Borrower or Lendes when g1ven as provided
in this paragrap~

1S Governing Law Severabilin ~ This Securits Instrument snall be governied by federal law and the law of the
Junsdicrion in wnich the Propens 15 iocated In the evert that ans provision er clause of this Secanty Instrument or the
Note confliicts with appucable faw suca conflict snall not affect other provisions of this Secunty Instrument of tne Note
which can oe given efiect without the conthicung provisicn To tis end the provisions of this Secunts Instrumeny and the
Note are deciared 1o ve severable

16 Borrower's Copy  Borrower shall be gienonecenfarmed cory of vne Note anc of tais Secunts Insirument

17 Transfer of the Properts or 2 Benehcial Interest in Borrower Calb or any patt of tne Property or anv
interest ir 4115 0.8 0" franstersec o - abenens a 1terss -~ B’?A’YO\\:' 1S 8CIC O transterreg ang BOY'O“CF 1S NOt a natural
persony witroar Lerder « prior written cansent Lenges ma. ar g ortr recurre rmmegiate cavment e 1Ll of 3l sums
secureg oy rae Secur v Instrument However 141y opuice sea . net pe exeraises ™ Lencer 1o zxercise s prohioited o
federaliaw as ¢ reaatec this Sezusity instrumens

Il Lenc ~exeromentrisoptior Lemzersnaltaine Barrnaner oy ‘uce of acce

atien Trera (csnali nrnvige 2 penoc
of notlese s ar | can, IO INE S0r e ™er~' CR b uT v e ed *r ™4 (ed & ' W F i Y T R TR TIRSIL 13 se.ured
thisSecunt Irsoramen [f Borrower taus o Pav ENESE SUMS PUiOr 10 INE eXDIFANON 0 1NIS Pericy Lence ™ay invone any
remecies perLIes ~y s Secarity I'N'..mcnl without turines noticeor aeman. ¢n BOFY(‘\AC

18 Borrower's Right 1o Retnstate  If Borrowe- meets fettain conainons Borrower snabi nave tre ricnt to nave
enforcemen o i Seounts [nstrumens QISCONLINLEC 3 ANy 1 M2 NF Cr .0 tne eariier of (1) S Javs (OF such otner roniod as
appiicadbie 13 rmav sreniy for reImstatementt telore saic o' tre Property pursuant 1o anv power vt sale SURtINEC an This
Secunits [mytrumen cribientry g Lagmert entorairg tris Secunits Instrumeni Those conditinns are 'nat Horrower
(@) pavs Lerzer ot wums wWnion thon would be due unge’ s Security Instrument and the Note had no acceleration
owcurred (n) (oc2s apy darault o' any other covenants nr agreements (€ pavs all expenses incurred in enlorcing this
Security In<rument ncluding but ot mited 1o reasonaoie attorness ices and (d) tanes such action as Lender mas
FEASONIDIL recuire ' 0 1ssure Inat the pe of this Securny fnstrument Lender s rights in the Property and Borrower s
obliganiun 1o £1 tne sums sezured by this Securits Instrument snail continue unchanged LU pon reinstatement by
Borrower rmis Secarits Instrument ang the nbugations secured nereby shall remain fullv effective as if no acceleration had
occurred However this night 10 tesnstate shall not apply in tne case ol acceleration under paragraphs 13 or 17
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NON UNIFORM COVENANTS Borrower and Lenaer turther covenant and agree as follows

19 Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of anv covenant or agreement in this Security Instrument (but not Prior to acceleration under paragraphs 13and 1
unless appiicable law provides otherwise; Lender shall noufs Borrower of among other things (a) the default (h; the
action required to cure the default: tc) when the default must be cured, and (d} that failure to cure the default as specified
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property Lender shall further inform Borrower of the fiRnt to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or ans other defense of Borrower to acceleration and foreclosure If
the default 1s not cured as specified, Lender at its option mav require immediate payment in full of atl sums secured by this
Security Instrument without further demand and mas foreclose this Security Instrument by Judicial proceeding Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including but not
limited to attorneys’ fees and costs of title evidence to the extent permitted hy applicable law

20 Lender in Possession Lpon acceleration unaer paragraph 19 or abandenment of the Properts  Lender un
person by agent or by wdiciallv appotnted receiver) shall pe entitled 1o enter Upaon tawe possession of and manage the
Property ana o collect tne rents of the Property inciuaing tnose past due Anv rents collected by Lender or ihe recener
shall be applied first 1o pavment of the costs af management of the Property and coltection of rents inauding out not
himited to recerver s tees premiums on receiver s boncs and reasonable aitorneys lees and then (o the sums sceured by
this Security Insirument

21 elease Lpon pavment of alt sums secured t+ this Secunity Instrument, Lender shall discharge this Seecurny
Instrument witnout charge 1o Borrower Borrower snall pas any recordation costs

22 Reinstatement Period Borrower s ime to rainstate provided in paragraph 18 shall extend to one nour prior 1o
the commencement of brdding at a sheriff's sale or other saje pursuant to this Secunty [nstrument

23 Purchase Money Mortgage If2n\ of the debt secured by this Secunty Instrument is lent to Borrower 1o acuuie
titie to the Property this Security Instrument shall be a purchase money mortgage

24 Interest Rate After Judgment Borrower agrees that the interest rate pavable after a judgm=nt 1s entered on the
Note or 1n an sction of merigage foreclosure snall be the rate pavable from ume to time under the Note

25 Riders 1o this Securiry iostrument. If one or more nders are executed by Borrower and recorded together with
this Secunity Instrument the covenants and agreements of each sucn nder shall be incorporated 1nto and shall amend and
supplement the covenants and agreements of this Secuntv Instrument as if the nder(s) were a part o! this Secuniy
Instrument [Chech applicabie boxtes))

—_ Acjustable Rate Riger — Conaeminium Rider — 1= Fand. Rider
— Graduated Pavment Riger — Punnec Lnit Deveropment Rider

— Otnerts) Ispecin}

By SicNING BeLow Borrower accepts and agress 1o the terms and covenants contatned 1n this Securts
Instrument and 1n any naer(s) exezuted by Borrower and recorded with 1t

Withesses
. e e e e e © 4w wuw. (Seah
—~Borrower
. . e e e e . v e vee .. .(Seal)
—~Borrower
COMMONWEALTH OF PENNSYLY, NIA, oo s e . e . County ss
On this the dav of . .19 before me . .
. the unaersigned officer personallv appeared .
. e e known to me (or saustactonls
proven) to be the person whose name subscribed to the wathin instrument and acknowiedged that
. executed the same for the purposes nerein contained

IN WITNESS WHEREOF 1 hereunto set mv hand and official seal

My Commussion expires

Titie of Othicer

Icernfv that tne precise piace of business of the witnin named Mortgagee 1s 180 Oid York Road. Jenkantown
Penns\ivania 19046

RECOPDED 1n tne Office for Recoraing of Deeas in and for .. e
1n Morwgage Book No . . Page . &e
Date Recoraer e . P e e e
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(,(/ul LN Med /LJ‘/)/', v X Leder

Accounanus «ITpoBupenc CoftBuurc 33 JloyH AccotHaNILH, D.A.»

20770, I'proibent, we Mapitnens, yn Yorep flpans 1 7333 romu 560 Ten (301) 952-0584 Qagc (301) 982.0926

ITHCBHMO C YCNOBHLIM OLOBPEHHUEM

Axexxyu Cafimon Kac.:

«3PA MUMHU CEJIUT XOYMC»

r. Poxsunn, 1. Mopuneng

yn. Xab6apx [patis, H. 5842 (aaeMugux)

YBaxaeman Oxexku!

Hacrosugm coobiuato Bam o Tom, gTo NMOJTHBIA KPeAUTHLINA Naxer no Onin
PacCMOTpeH 1 oxobpeH Ha CAeAYIOLIMX YCSIOBHAX:

CTaBKe CCyAHOro npoueHTa 8,55,

2) Pasmep Briganaemon SACMLUMKY CCYTB H? NOJDKEH TIpeBBIWATH 147 000 nonnapos.

3) Tpebyercs NonydeHHe  yRoBJIeTROPHTEBHON OLCHKH CTOMMOCTH HEABHXMMOCTH
NOCTIE AV IOLIUM 03HAKOMJIEHHEM C Heft aHAeppaftrepa.

dna OKOHRATeJILHOIO OJ.IOGPCHMH CCyabl M COXpaHeHHMA Bcex KPCOUTHBIX AOKYMEHTOB B CHJIe

TpebyeTcs BhnonHeHMe YK23aHHAIX BHILUE yCIJIOBME K 10 Aexabps 1991 r. 5 6yRy paja oTBeTHTS
Ha mobete BOnpock, KOTOphie MOryT y Bac BO3HMKHyTS.

Hxerm Bpan
Menenxep dbunmana

Kormu: Mapu Cxorr, «Kongyann Banxeps

34
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CONDITIONAL APPROVAL LETTER

Jackie Simon RE:

ERA MIMI SELIG HOMES (borrouer)
5842 Hubbard Draive

Rockv1lle, MD

Dear Jackie,

Please he advised that a complete cred:t package on
has peen Téviewed and approved subject to the following conditions;:

3) an acceprable appraisal 15 received and 1s subject to Underwriters review

Final loap approval 1s subjec: to the above conditions being met by December
10, 1991 for all credit documents to remain current, If you have any
questions, please feel free to call pe.

, N ~~7
N— - - M
—

Jane Bray -~
Branch Manager

€c: Mary Scote, Coldwell Banker !
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SETTLEMENT SHEET FOR 14522 BANQUO TERRACE
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A. SETTLEMENT STATEMENT US Department of Housing
and Urban Development
OMB No 25020268

2 Type 0! Loan

a2 Emra 3 __ Canr uses Pl Fee Mumss T ean nymes T8 matigage mawancs Cive ma »

S Cane we
It |

‘/TC RS orm s lurisneo 10 Gee vOu 4 SiBleMmen = ac ugi Sellemen cos1s amounts 0310 1S ANC Ty the sativmaent 498N a/® YNOown
nams marneg (PO C  were 08:0 OuisO8 INg CHMNG  Nev 478 SNOwWN “erg 10r AIGMZ ON OUDOSES 4Ng are "0l NCwORd N INe 101k1y

Z “ame ang Accress o!f Borowar £ Name anc ~coress of Sener ¥ ~ame sng AGoress ot Lenas
! i!’:mz.dence Savings and
i |Loan Association, FLA.
. I
1 t

.5222 Banmuo TerTace, S I3 Tanzy lane I

S..ver Spr_ng, M 203C6 MilleTszurg, PA LT06L |

3 Propeny Location Sattement Agent

1527 Banzmuo Terrace, 5 Andrew Tit2Gerald, Attormev at law

{#
| Oaie
I

I NECH IR TCIN

S'..ve. Spring, MD 20906 wce of Settement t Settement
Mo~tgarery County
10400 Connec=icut Avenue, 2510 10/31/91
hersirgton, Marvland 20895
J_SUMMARY OF BORROWER'S TRANSACTION A SUMMARY OF SELLER'S TRANSACTION
5. _Gross Amount Due From Borrower 400 Gross Amount Due To Seller
S Coanuraci sawes prce 157, 000 001 401 Zonwact saes orce T 147,000 00
<2 _Parsonar propeny 402 Fersonal oropeny t
12 _Setement cnaross 10 bomower iine 1400) 7,885,704 !
i+ _Nguemper HOX dyes 189.00" «t4 [
L 408 |
Adjustments for items paid by selier in advance Adiustments tor items paid by seller in advance
Co Cavitown taxes to 406 _Civnown taxes 10 i
2° County axes 10721 10 06/30 748 3! 407 County taxes 10/3) 1o 06/30 ! 749 51
105 Assesyments 10 ! | 408 Assassmants 10 !
&) QA azs  10~-33 to 1]-° 6 10| 409 uCA ady. 10-3] to 11-1 | 6.10
112 ' U 410 1
o | VAN |
. ! 412 |
! |
35S AMOUNT DUE FROM BORROWER [ 1ee (500 22! 420 GROSS AMOUNT DUE TO SELLER 147,755.61
~mounts Paid Sv or tn Benai! of Borrower 500 Reauctions In amount Due To Seller
2 _200%” or eamest money C.00C.CO %0t Zxcess Caoosd (see nsiuchons)
222 Prncos amount of new wenis) 138,800, 00t 502 Senemeni charges 10 sane tina 1400) [ 11,165 00
S31 Zxsing 0znis) 1anen suDIeC! 10 . | 501 Zising 0anis) taxen subiect 16 '
204 ' 504 Pavon of lest monasae oan | 73,321.88
3L Mortoage Corpormatics I
> 5 31von ol second menzags oan I 29.401.5)
T-e Mcney Store !
205_Jecera) express payoff ' 28 00
7 | 507 _noame warsanty ! 295.00
s ! | 508 !
FeS) j | 509 |
Adiusiments for items unpawd by seiler ! Adjustments lor ilems unpaid by seller
21C Caviiown iaxes 10 | | 510 Caviown taxes 10
't County uaey 1o ] | 511 Countv ey to
217 Assassmenis 10 | | 512 Assessments 10
213 ! | 13
2. | I 514
215 t | 515
218 | ., 518
27 ! | 817
218 t I 518
215 | 519
|
222 TOTAL PAD BYFOA BORROWER i 151,800,001 €20 TOTAL REDUCTION IN AMOUNT DUE SELLER 114,303.39
2% _Casn At Selllement From or To Borrower 500 Cash At Sertlement To or From Seller
3C1 Gross emount ue irom Bomower ine 1200 ! 155,500,721 601 Gross amount dus to seww [ine 420 i 147,755.6)
302 .e33 amounts pad Dv/lor bormowe: tine 2201 | YEY 30,00 502 Less redueion o amount dus saker (ine 5201 | 114,303,39
332 CASH FRCM __80AROWER 3.700.32{ 603 CASH T0 __SEUER 33,452, 22
REV HMUD-1 (3

51
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U.S DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

SETTLEMENT STATEMENT

PAGE 2
LS LEMENT CHARGES FOIE M) e | PAID FROM | PAID FROM
227k, SALES/BROFER S L OMMISSION based on orce 1 347,000 0@ 6 00« 8,820.00 IBORROWER'S] SELLER'S
S +30n ¢! commaion (ne 700) as fonows FUNDS AT | FUNDS AT
] 4. 410,00 10 Colcwell Banxer SETTLEMENT |SETTLEMENT
st $,4]0 0D s Mimy Selig, Ing Vd
s lzmmission psd 4t Seliement | 8,820.00
N |
< ATE'AS PAYABLE IN CONNECTION WITH LOAN
04" Cravatnn Fes » Providence Savings ang ! 1,470.001 Y
2 .osn Jncount % Providence Savings and ] ! 1,860 00
3 _ka2ranal Fee ) Providence Savings and 250 ! !
- Creo1 Pegon 10 Provicence Savings and FF] '
5 Lengers intpection Fen 1o ]
3 _Monegs Apoicslon Fes 1o !
7 Assumption Fee L) i /
Lcocument review fee  Drovidence Savirgs and ! 195.00]
VR fundang fea 1,837.50
)
ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE
\nlarasl irom 10/31 10 11/0] @5 J34.65 /cay 1 Days 34.65
140nQ8Q s Insurance Pramum 1or [}
FAaL3IC Insurance P'Imum tor vy 10
RESERVES DEPOSITED WITH LENDER FOR
HaLarg insursnce mo @3 /mo ]
MONGags Nsurance mo @3 ima
Cuv Propeny Tases mo @3 1mo
County Propeny Taiss 4 mo @3 93,69 imo 374.76
Annual Assessmants mo @3 imo
mo @3 imo.
mo @3 imo
mo 93 1mo
TITLE CHARGES /
Setimment of ciosng lse io Andrew FitzGerald 100.00
Absiract or ine sesrch 1o 8 Title Sexvice Corporation 125,00
T examnaton 10 Aparew Fie~Gerald ) 295.00
“ue nsurance bnoer 10 Angrew Tie=~Cawald 20,00
Jesument Preparation ]
NOIsrv “ees 10
Anornay 3 lees 10
{ncuces above fems No ) | -
“aw trsunance 10 Comemeeslth lard Totle | 486.00]
NCLTEs above demy No }
8noe”s covernas 3 148,800.20 ——- 1323 20
wners coversga 3 147,000.00 — 163.00
OVEANMENT RECORDING AND TRANSFER CHARGES
3¢0t0ng Fees Deed 3 24.00. Mongage s 32.0Q Remsses3 60,00 56.00 6000
1y/zounty tawstamps  Deed § 1470.00° Monqage § 1.470.00
ae Tawsiamos Dees 3 646,80 Mongage 3 646.80
sate_Transfer Tax - 585.00
JDITIONAL SETTLEMENT CHARGES
nav lo Central Marvlang Surveyors 140.00 v
$1 Insoscton 1o Infestation Control, Inz. 50,00 J
2lease fees Andrew TitsGerald 70.00
ITAL SETTLEMENT CHARGES (soter on ies 103 and 507 Sectons J and X} 7,5%5.711  11,155.00
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Noxynarensaemwur Mpoaasey

Nokynarenv/raemiux Mpopasey

MNogrotoancHnan +How copma HUD- | ROCTOBCPHO 1t TOYHO OTpaxacT CYTb COBEPWICHHOR caenkyt S pacniopsaitncs
O BHcCCHMIt POH QOB B COOTBETCTBHH C NOVIORKEHHAMM HaCTOR el BLINIICKIL

ATCHT 10 COBCPLUEHMIO Caenry Hara

NMPEQYITPEXRNIEHHUE Mpeanamepeunne noxume 3asmnemus B TEXCTC HaCTOAUIEro WA aHaNoOriSHoro 6namxa
RBARCTCA (PCACPaNbHMM NpPECTYNAeHMEM. Mogteecpxacune Hamqua (aKxTa TaKOM® NPECTYNAEHIA BACTET 32 cObOR
LITPa B POpME JEHEXHOMO BINCRANMS 1t AMuicHns ceoboan TlogpoSHocTicx Kogexe CLUA - Tpasa cobcTreHHOCTH
18, Paag 1001 u 1010
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500 YmeHbLueHue cymmbi, NPHYHTAKLIEHCA NpoJaBLy
501. Habrrrounsn AEMO3MUT (CM HHCTPYKUMH)
502. C6opwi ¢ NpoRaBLa 33 3aBepLiIeHHe caenky (oM, 1400)
503 Cywectnyoutas ccyda (ccyanl) noanexar
504 Brinaara no NepBOA 33aKnagHOM
«AxMMAK Moprruax KoprnopatiLme
505. Brnnata no BTOPO# 3aks1agHoMN
«MaHH C‘T’OE»
506 DeaepainHiie 3KCNpPecc-BbINAaThI
507 CapanTus nog J0M
508.
509.

KOPPCKTHPOBKIJ Ha NOIHUHH, He¢ ONNAYCHHbIe npoaasuom

510. MyHuuHnanpHue HazlorH 3a nepHog ¢ no
511. Hanoru rpageraa ¢ no
512. Ocobbie cBopsi ¢ no
513.
514,
515.
516.
517
518.
519,

520. HTOT'OBASl CYMMA, BLIYHTAEMAS H3 IPHYHTAIOLUENCS

INMPORABLY CYMMAb]

600. Cymmpr B H2JIHIHLIX, BLINNAYHBAEMbIE NIDH 1ABEPLUCHHH CReNKH

NPOJaBLY HAH NpogaBLOM
601. O61was cymma, NpHIHTalOWasCs IIpodaBLy (cM. 420)
602, Munyc Caenywwan cymma (cM, 520)

603. HAJTHYHBIE NNPOJABLY

L. CBOPbI 3A 3ABEPIUEHHE COEJIKH Homep gena. No 10018

700 OBLLAS CYMMA KOMHCCHH ATEHTY/EPOKEPY HMCXOQA M3 UECHM

147 00.00x6 00% = 8 820 00

Komuccnonnue pasaensiores no Cchyromeft cxeme (cM. 700)
701. 4 410.00 (nonn ) xoMy «Konnnenn Bankeps

702. 4 410 00 (nonn ) KoMy, «Mitmil Centnr, HHx.»

703 KOMMCCHOHHNE, BNIAITHEIEMIC NpH 32BSPpUICHHH CALNKH
704

800 MO3HLHH, BBITUTAYHBAEMLIE B CBS3H Co ccynon
801 C6op 3a opranusaumo KpealiTa % «[pomitacHc CaauHres
802 Cxusara npu ccyae % «IlpoBitacHc Cafinmmures

803 Cbop 3a OUCHKY HCABHMXHMOCTH  KOMY «[lpoBuacHe CafteyHre, 250

804 OTueT o KpeaitTHOM €ratyce xoMy «[lpomitaeHc CoftBHHIC»

€05 Cb6op 3a MHcnexuo ccyaolarens KOMY
806. C6op 3a 3anexy 2 noayy ccyau KOMY
807 Co6op 3a npuH. oteeT-1TIt O 0633 KOMY

808. C6op 3a TIPOBCPRY QOKYMCH Tl

809. C6op AB 12 NIpeRoCT.QHHAHCHPOBAHMS
810

B11.

xoMy «IlpoBinexc CaftsiHrcs

11 155, 00 (gonn.)
73 321, 88 (monn.)
29 403, 51 (nonn.)

28,00 (monn.)
395,00 (monn.)

114 303, 39

147 755, 61 (m@onn.)
114 303, 39 (moan.)

33 452, 22 (goan.)

BBIIIJIATA NIPH
3ABEPLUEHHH CAEJIKH:
H3 H3
OOHIOB OOHI0B
3AEMILIHNKA  MPOINABLA

8 820,00
1 470,00

1 860,00

195,00
183750
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900. TIO3HUHH, BbINJTAMHBAEMbLIE ABAHCOM B COOTBET.

C TPEB. CCYJORATENA

901. Mpouenrne ¢ _31/10 no 01411 34.65/acHb 1 neHp
902. HnoTeunas cTpaxoBas npemus Ha ao

903. TMpessn 32 CTpaxoBaHHe OT onacHoC it (GencTeMf) Ha ner go

90S.

1000. PE3EPBbI, RENOHHUPOBAHHLIE ¥ CCYNOOATENIA 3A:

1001. CrpazceaHue oT onacHooTH (6eacTenn) Mcc.qona. /mec.
1002. CrpaxosaHue unorexu Mec.gona, Imec.
1003. MyHBUNAAbHNE HANOTI! Ha HEOBILX. Mec.[onn. /mec.
1004. Hanorut rpacpcrsa Ha HednH XHMOCTD 4 mec.gona. 93,69 /mee.
1005. Exeroguue c6opn Mcc.noan. Imec.
1006. McC. nON. /mec.
1007. Mec. JoNN. Imcec,
1008. Mec.gonn. Imec.

1100. CEOPLI 3A NMPABO COFCTBEHHOCTH

1101. C6op 32 3arnion. 1AM 2asepur.cuenms KoMy 3HAp OHTugXCcpansy
1102. C6op 3a necnenos. npaa cobers.

WIH BUTIMCKY  KOMY «Ci-3m-bu Taftta Cepsuc Kopnopafituns

1103 C6op 32 nposepxy npana co6crs. KoMy 3Hzp1o OUTLLAXCcpanbL]
1104. C6op 32 noaTsepr.a.cTpaxon npaea cobe1B. KoMy 3Hgpio OUTLLAXKEpanby
1105. C6op 32 noaroroexy AOKYyMCHTILIHY XOMy
1106. Homapsanbume cGopn KOMY
1107. ToHopap agBokata KOMY

(srmon. cneayowme (NO) 13 yKa3.BHlOC noauunf -
1108. C6op 3a cTparobanme npasa cobcrs xoMy «Kommonyant Jlang Taftrns
(BrUTIOR. cnegyrowue (NO) ua YEK23.BhILIE NOINUHA
1109. CrpaxoBanue pucra ccyaozaTens 148 800, 00 —- 323,00 (ronn.)
1110. CrpaxoBaHue pucka Blagcnnlia 147 000, 00 —-- 163,00 (romn.)
1111,
1112,
1113.

{200. [IPABHTEJIbCTBEHHLIE CEOPb! 34 PETHCTPALIHIO H MEPEJAYY
.201. C6op 3a pericrpaumio (aonn.). Kynax - 24,00; 3axnz2gHan - 32,00
lepenaqa npan - 60,00

202 Hanorw/rep6os.c6opu, MyHULJrpadpcTia (Roan.):

{ynzax - 1470,00; 3axnagnas -

203. WratH. Hanor./repbor cGopn (gosn.):

ynQas - 646,80, 3axnagHax -

204. Ll ratHpifl Hanor 1a nepeaagy -

205.

300. AONOJTHHTENBHLIE CEOPBI 3A COBEPIIEHHE COENIKH
YIUTH-NTPOAKH

301, O6cncaomamue  xomy «CeHTpa:t Mapinenn Ceppeficpes

302. MHcnexatus Ha BuSBACHMe HANMTHL BspcaitTencht

My sAndecmnwn Kontpon, Hur.s

J03. C6oprs 21 ocnoboxacHie 0T ob3aHHOCTER KoMy 3HIpio OUTLAXCPaaLT
104,

}05

100. HTOI'O CBOPOB 3A COBEPLIEHHE CIOENKH
Heerr 103 1 502 Pasa. J 1 K)

BBINNIATA NPH
3ABEPWIEHHH COENKH;

H3
QOOHIOB
3AEMILHKA

34,65

374,76

135,00
295,00
25,00

486,00

56,00
1 470,00

646,80
585,00

140,00

7 555,71

H3
GOHOOB
NPOOABUA

100,00

50,00
70,00

11 155,00

i



e tle pe ik \->L\cc —

A. AKT KYTIJIK-ITPOA XKH HenapTaMeHT }KHAKLHOrO CTPOHTENLCTRA
M ropoackoro pasutua CILA

OMB No 2502-0265

B. Bua ccyamn
I ___Qen.xunumagmun.(FHA) 2. QepM.xunagMitn.(FmMHA) 3___O6bigH.HesacTp 4. X AQB
5.__O6nan.3acTp. 6. Homep gena - 10018 7. HoMep ccyanr 8 NQ [lesa no crpaxoBaHuio 3aKnaQHOf

C. MIPHMEYAHHME: HacToswmufi 61aHK 3aN0oNHReTCH ¢ TeM, 9To6u! 03HaKOMHTbL Bac ¢ dharTHAECRHMH
3aTPaTaMH Ha 3aK1I0NCHHe aKTa  Ky[IUIH-MPORaxH MlpuBoasTCA CyMMBI,
BAIMJIA9CHHME areHTY MO 3aK/IIOYEHHI0 aKTa, a TaKKe MM caMum  TTo3HLIMH,
o6o3HaveHHpte P.O.C., onnaanBakoTea BHe 3aBEPLICHHA CAEIKH; OHH NpHBOJATCA
C LeJTbi0 HHOPMUPOBAHHA CTOPOH H He BRJIIOYEHL B HTOrOBhIE CYMMbI

D. Hmn, hamuana K aapec 3aeMmnka 20906. r. Citnsep CnpHHT, wT. MapitneHy
yn. bankso Teppac, n 14522, No 5

E. Hma, pavmnna u agpec npoaasua 17061, r. Munnepcbypr. wr [leHHcHAbBaHHA
ya. Taugn Jlafn, g 3

F. Haysanmue u anpec ccygoparens TIpoBHaeHCcRas ccydo-cBeperapenbHas accoyHaLma, d.K.

G. Anpec MecTononokenun ofbekTa npoaaxy 20906, r. Citnpep CnpuHr, wt Mbapuaeng
rpacperBo MoHTTOMEDH
ynt. Bankpo Teppac, 5 14522, N@ 5

H. ArenT no 3aBePUIEHHID CAENKH AHapro OUTUAXRepasiba, aRBOKaT

MecTo 3akni0neHuA caenxu 20895, r. KeHcHHITOH, wT. MapuaeHy
ya1. KOHHeRTHRYT ABeHIo, A, 10400, ks, 510

l. MaTa 3aseprueHms caenku 31/10/91

J KPATKHE CBEJEHHS O CHOEJIKE JJ1S1 3AEMLLIHKA:

100. O6ian cymma, MPHYHTAKOWIAACA ¢ JaeMuIHKa

101, KoHTpaKTHas npomaxHas LieHa 147 000,00 (gos1n.)
102, JIngHas cob6cTBeHHOCTD

103. C6opri 32 3amepimene caenry, NPHYHTAIOMIHEC C 3aeMIUKa (cM. 1400) 7 555,71 (monn.)
104, C6ope! Accory romMornagenstes (A1) 2a Hoa6py 189,00 (monn.)
105.

Koppex11porKa 3a no3nums, ynnauenHsie npoaasLoM aBaHcom

106. MyHUKNansHble HaOMH 32 nepHoz ¢ no

——

107. Hanoru rpadersa ¢ _31/10 no 30006 749.51 (nnn.)

108. Ocobuie c6opm ¢ no

109. Kopperr. Aflc_31/10 no 01/11 6.10 (monn.)

110.

111,

112,

120. OBILIASL CYMMA, ITPHYHTAIOILIAACS C 3AEMLIIMKA 155 500, 32 (monn.)
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200. Cymmbt, BLINAYEHHBIE 1aEMUIHKOM HIM 0T 10 nHua
20!. eno3HT KK 3agaToR

202. O6was cyMMa Hosoh ccyam (ceyn)

203. CywecTByIOIan ccyqa (ccyad) NoANexRaT

204,

208S.

206.

207.

208.

209.

KOPPCKTHPOBKB H&2 NOJHUHH, He ON129eHHbIe npoganuom

210. MyHHUMNANbHbE HAOMH 2 nepuox ¢ no
211. Hanory rpaperns ¢ no
212. Ocobuie cGopu ¢ no
213,

214,

215,

216.

217.

218.

219.

220. HTOIOBASI CYMMA, BbITUTAYEHHAS 3AEMILIHKOM
(HJTH OT ET'0 JTHUA)

300. Cymmu B HaNHIHLIX, BbINAATHBREMDIC TipH 3aBEPLUICHHH
CAC/IKH 23eMIULIHKOM HITH 3aeMLUIKHKY .
301. O6mas cymma, npHaHTaloUwancs ¢ 3aeMUIHKA (cM. 120)
302. Munye cnegyoman CYMMa, BHeCEHHAR 32eMIUHEOM

HJIH OT ero JHua (oM, 220)

303. HAJIHYHBIE OT 3AEMILHKA

K. KPATKHE CBEAEHHS O CZEJIKE AJ11 [TIPOAABLA:

400. O6uran cymma, npHaHTRIOWANCH [Tpopasuy
401. KoHTpaxTHaR npogaxHas LicHa

402. JInaHag co6eTBe HHOCTD

403.

404,

408,

KoppextHposxa 3a nosuumm, YrageHHbe NPOAARLIOM aRAHCOM

06. MyHHMUMBaIbHME HaOMH 32 nepHog ¢ no
‘07. Hanoru rpagerea ¢ 31/10 no _30/06
08 Ocobuie cbopu ¢ no
09 Kopperr Alc 31/10 no Ol/11
10
ll.
2
0. OBLUASA CYMMA, NPHYHTAKOLUAACS neoagAsLy

3 000, 00 (gonn.)
148 800, 00 (gonn.)

151 800, 00 (gonsn.)

155 500, 32 (nonn.)

151 800, 00 (nonan.)
3 700, 32 (gona.)

147 000,00 (aonn.)

749,51 (monn.)

6.10 (nonn.)

147 755, 61 (aoan.)
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KY4yaAqg

Hactoswas KYTTYAS aaxnoqena 31 nexabps 1991 r. MEXTy
CTOpPOHOHR H KaK BTOpPOM CTOpPOHOI

KaK nepsoft

Onnata c nepenagest et TpaB coBCTBEHMOCTH Kak EmmonmxHOMy Bnanc.nbuy BCEIrO ONMMCAHHOTrO
HIxe O6pekTa co6CTBe HHOCTH B rpacpcTBe MoHTroMepH, BX I09as CYMMY 10607 He BhINageHHoN
3aKN1agHON

Hns nonysernts onucanms 06beKkTa cobeTBeHHOCTH oM, [punoxenue A x HaCTOALLEMY NOKYMEHTY
H APYTHE MATEPHLIILI, K KOTOPOMY B HEM 1210TCH OTCLIJTKH.

HA HACTOSIIUMUN JOKYMEHT PACITPOCTPAHSAKOTCS Bce 32perHCTPHPOBaHHRIE
TIONIOXKEHIA, CEPBITY TR 1 OrpaHHIEHMA.

TIPHBUJIEI MR, NPUHAT e KHOCTE M TPEHMYLLECTE, CONPOBOXAOLLX TaKYI0 COBCTBEHHOCTD. MITH
N11066IM 06pasoM oTHoCRLIMXCS HH TTPEAHA3HATAIOLUMXCA AT JIMGHOTO NONIb30BAHMS, BbITOAbI
U BeccpouHoro pacnopskesnis BTOpO# CTOpOHE Kak EamHomMaHOMY Branensny.

HACTOSALUUM YTIOMAHYTas nepBas CTOpoHa 06s3yeTcs NpeAOCTaBAATL 0CObRIE rapaHTiM
NI0 OTHOWIEHHIO K MepenaBaemoit COOCTBEHHOCTH, a Takxe TTpCROCTaBNATE J106Re Tpebyemule
AONONHHTE/ILHEIE 3aBEPEHHS M TAPaHTHH B OTHOLUCHHH PacCMaTpPHBAEMON 3eMITiL.

B CBHOETEJILCTBO YET'O, s npocTasun crowo NOAMHCh Ti0J HACTOALIMM JOKYMEHTOM
M CKPEITHJT €To NewaThio B BeHb M rog, YKa3aHHhle BhIlle,




MPUNIOKEHHE A

Hactoswas  xwunan earHuua  KoonepatuBHoro xommnnexca (KoHROMHHKYMa)
«[I2KOPI>XHUAH KOJIOHU3 KOHIOMUHHYM N2 5 (TISTTh), Takxe onpeueseMan Kak «Kitnag
eAMHMLa NQ 14522, 3namue cembyecst ogun (NQ 71), Craana VI» 1 xak «NQ 14522 no BaHkyo
Teppac», spnserca wacThio KOONEpaTHBHON XHJIMILHOR COGCTBEHHOCTH, B noapoSHocTAX
omucanHoft B [deknapaumy u BHyTpenHux npasmnax or 28 Mapra 1979 roma wu
33pErHCTPHPOBAHHOR B 2K ypHAJle PErHCTpaLiMM 3eMETHOR COBCTREHHOCTI rpacbeTBa MoHTTOMepH,
Kumra Ne 5301, cTp. 624, C y9eTOM BO3IMOXHOrO TIEPHOAHTECKOIO NEPECMOTPa M RONOSHEHHA,
BKJIIO92S;

Wectyio Monpasky x Hexnapaymu XWIHLLHOTO xoomnepaTHBa «[IopLxuan KosnoHuan,
Konnomunnym HOMep naTh (N2 5) ot 19 Man 1980 T, 33pErMCTPHPOBAHHYIO B YTIOMAHYTOM Bblille
KypHane PErMCTPaLiUK 3eMeNbHOR cobcTBeHHOCTH B KHure NO 5566, crp. 159,

H COOTBETCTBYET CeayIOLIEMY OMHcaHHMIo B SKypHane PSTHCTPaLIMH 3eMEJIBHBIX YQacTKOB:

«Axopnxuan Konomus, KoHgoMuHHyM ¢ Bo3MO%HOCZTBIO pacwmpenns, Kongomuintym
HOMep rate (NQ 5), Cragus oguu (1), COCTOALLMA M3 JeCSTH Y9acTKOB, 33peIrUCTPHPOBaHHRIX B
KypHane pervcTpai My 3eMesbHRIX yHdacTkos rpageraa MoHTromMepy B Kyre N0 21 33 HOMepaMH
2067-2076; ¢ yaeToM BO3MOXHOTO NEPHOAMTECKOro NMEPecMOTP2 M JOMONTHEHHUH, BKJTIOQAS 32 1THCh
0 3¢MEJILHLIX Y9acTKaxX IToJ Ha3BaHHeM:

«dxopaxuan Konomua Homep rustrs (N2 5), KonpomirayM ¢ BoaMoXHOCTbIO pacumperms,
Craana wectan (6)»; COCTOMT M3 TPeX YHaCTKOB, 3apErHCTPHPOBAHHMBIX B YIIOMSHYTOM KypHane
PErHCTPaUMH 3eMeNIbHBIX y49acTKoB B KHure N2 23 3a HoMepaMyu 2348-2350.»

4o
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Wrat Mapuneng
I'padbeTro MoHTromepu 3asBJICHHE NOA NpHCATON

31 okTabpsa 1991 r., NepEI0 MHOA, HHUKENOANMHCABLLIMMES HOTapHYCOM, NHYHO npucyTcTROBaNA
JlopeHa ®. Jlemonc, H3BeCTHas MHe JM60 YROBACTBODHTELHO NOATBEPX e HHas Kax Juuo,
NPOCTaBMBLIeE CBOK NOXIBICH MO AaHHBIM JOKYMEHTOM, KOTOpas TNIOATBEPR ANTA, YTO OHa
COBEPLINNIA 3TO B CHJTY COTNlacHA CORCPXKALUNMUCA 31ECh NMOOXKEHHAMH,

B cuperenscro wero, 5 NIPOCT2BH CBOKO MOATDICH M CKPErnLN ea OPHLUHaNLHOM NegaThio,

Hotapuyc
3HAapo OuTUgKEepanb]

Cpox Moux nonHomoumH Hcrexaer: 01/09/92

Hacroawmm s noareepxaato, a1o PaccMaTpHBaeMBIA JOKYMEHT GbN COCTABEH NOJ PYKOBOACTBOM
FOPHCTA, JOMYLUEHHOrO K MpakTHKe ATIeUIALHOHHBIM CYA0M LUTaTa Mapuneng.

SHApo OUTUAKEepanbL
Perucrpaumormin HOMep coScreeHHOCTH: 13-230-2(136733

Azpec nonyvarens ceynnr: 20906, r. Cunsep Cnpunr, wr. Mapuneng
Banxzo Teppac, x. 14522, No §

CrpaxoBumx npasa co6cTBE HHOCTH; «KommoHyant Jlang Tasrran»
ocne perucrpayuu BEPHYTb OKYMEHT 10 agpecy:
KOpuanuecxas KOHTOpa JHIpIo OHTUIXepanbRa

20895, r. KencumrroH, urr. Mopuneng
yN. KonnektuxyT ABeHio, 1. 10400, xoMH. §10
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NMUCbMEHHOE MNOKA3AHUE NMOKYINATEJS B OTHOLUEHUHY
OCBOBOXOEHUSA OT OBJIOXKEHUS LUTATHBIM TPAHCOEPTHLIM HAJIOTOM

Bynyau npuse e HHBIM K IpHCATe 3KOHHBIM 06pa3oM, HHXenoaAnHcaBLUKACS Moxynarens
3aABJIAET O CNCAYIOLLEM NOA NPHCATON COrIaCHO NOJIONKEHHMAM Pasnena 12-203 (1987 r.) Kogekca
wrraTa MapuseHs o Haloroo60XeHUH COOCTBEHHOCTH, C Y46TOM M3MeHeHHA 3axoHa 197 wTara
Mopsunenp or 1988 r.

1. Huxenoanucaswmuncs ssnsercs [Tonyuarenem HemBmxMMOR COBCTBEHHOCTH,
PacrosIoxXeHHON no afgpecy:

20006, r. Cunsep Cnpunr, urr. Mapunenn
bankeo Trppac, o 14522 N0 §

TaKXKe OTIpenengeMoMy Kak

KoHnomyuHuvm NO 14522
Noapasgenenne: «Ixopmxuad KonoHus»
Ipadetro: MoHTrOMepH

2. YNoMsiHyTas BHLUE HeOBHXKHMas COSCTBEHHOCTD 6naroycTpoeHa XusbeM, B KoTopoMm
6YAeT NMpO:KMBaTL HMXeNOAIHMCaBLUKACH Momygatens.

3. Lenblo MCMONHEHMS HACTOALLENO MMCHMEHHOrO MOKA33HMA ABJIAETCA TOJTyHeHHs
ocBoboxaeHma ot TpaHcchepTHOrO Hanora 1rTaTa MapitneHA Ha nepsuie 30 000 RoJ1apoB ofuyefs
CYMMBI, BHIILIa9MRacMON, COTJIACHO ITOJIOREHMSAM paccMatpuBaeMoro Buule Kogmekca, aa
HEABHXHMMOCTD, 671aroyCTPOSHHYI0 A1 NPOXHBAHMA K 3aHMMAEMYI0 €€ BNANEbLEM.

Yapse3 P. lllepman

[Topmucano u TIOATBEPAKACHO NOK NPHCArOA B MOEM NMPUCYTCTBHH 31 oxTabpa 1991 r.

Horapuyc
Iuapro OHTUAXKEPaIL,

Cpox MoMX MOMTHOMOYHA McTexaeT: 01/09/92



THIS DEED

This DEED 1s made this Jlst day of October, 1991, by and
among + party of the first part, and
party of the second part.

WITNESSETH, that in consideration of the sum of One Hundred
Forty-Seven Thousand and 00/100/S == ($147,000.00), receipt of
which 1s hereby acknowledged, and which the party of the fairst
part certifies under the peralties of perjury as the actual
consideration paid or to be paid, including the amount of any
mortgage or deed of trust outstanding, the said party of the
first part do grant and convey unto the party of the second part
~n fee s:mple as Sole Owner, all that property situate in
Montgomery County, described as follows:

See Schedule "A" attached hereto and incorporated by reference
herean.

SUBJECT to covenants, easements and restrictions of record.

TO HAVE AND TO HOLD said land and premises above described
or mentioned and hereby intended to be conveyed, together with
the buildings and improvements thereupon erected, made or being,
and all and every taitle, right, privilege, appurtenance and
advantage thereunto belonging, or in anyway appertaining, unto
and for the proper use only, benefit and behoof forever of the
party of the second part in fee simple.

BEING the same property described in Liber 5665 folio 455,
among the the said Land Records which has an address of 14522
Banquo Terrace, 15, Silver Spraing, MD 20906.

AND said party of the first part do hereby covenant to
warrant specially the property hereby conveyed; and to execute
such furthsr assurances of said land as may be requisite.

WITNESS my hand and seal on the day and year first
hereinbefore written.

.
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SCHEDULE *"A"

Being known and designated as Unit WNo. 14522, Building No.
(Seventy-One) 71, Phase VI, in the Condominsum Regime known as
"GEORGIAN COLONIES CONDOMINIUM No. FIVE (5)", alsc known as No.
14522 Banquo Terrace, and being part of all the property more
particularly described in a Declaration and By-Laws dated March 28,
1579 and recorded among the Land Records of Montgomery County in
Liber No. 5301 at folios 624, etc. and as amended from time-to-time
including:

Sixth Amendment to the Declaration for Georgian Colonies
Condominium No. Five (5) dated May 29, 1980 and recorded among the
Land Records aforesaid in Liber No. 5566 at folio 159, etc.

and as shown on the Record Plats ent.tled as follows:

"Georgian Colonies, An Expandable Condominium, Condominium
No. Five, (5} Phase One ()", consisting of ten plats recorded
among the Plat Records of Montgomery County in Plat Boock 21, Nos.
2067-2076, as amended from time-to-time including record Plat
entitled:

"Georgian Colonies No. Five (S), An Expandable
Condominium, Phase Six (6)" consisting of three plats recorded
among the Plat Records aforeszid in Plat Book 23, Nos. 2348-2350.



State of Maryland
County of Montgomery ss

On this 3Jlst day of October, 1991, before me the undersigned
officer, personally appeared Lorena F. Lemons, known to me or
satisfactorily proven to be the person whose name i1s subscribed
to the within instrument and acknowledged that she executed the
same for the purposes therein contained.

In vitness whereof I have hereunto set my hand and officaial

seal. ‘_4 (‘ﬁﬂﬂ

Notary Public
Andrew FitzGerald

My Commission Expires: 9-1-92

I hereby certify that this instrument was prepared under the
supervision of an attorney admitted to practice before the Court

of Appeals of Maryland.
7 —

Andrew FitzGerald

Parcel I.D. No.: 13-230-2036733

Grantees Address: 14522 Banquo Terrace, 15
Silver Spring, MD 20906

Title Insurer: Commonwealth Land Title
After Recording Return to:

Law Office of Andrew FitzGerald

10400 Connecticut Avenue

Suite 510
Kensington, Maryland 20895
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~CIDAV OF_PURCBASPR REGARDING
EXEMPTION TROM STATP TRANSFER TAX

After being duly sworn, the undersigned Purchaser depose and
5ay the following under oath pursuant to MD, TAX~-PROP. CODE ANN.
Section 13-203 (1987 Supp.), as amended by 1988 MD. Laws 187;

l. The undersigned 1s the Grantee of real property located
at:

Address: 4 Banquo Terrace

Silver Spring, MD 20906

being more Particularly described as:

Condominium No. 14522

v)ysion: Georgian Co ies
County of Montgomerv County

2. Said real property is improved by a residence which the
undersigned Grantee will occupy.

3. This affidavit is being executed in order to obtain an
exemption from the Maryland State Transfer Tax on the first 530,000
of consideration payable for an instrument of writing for
residentxally improved owner-occupied real property pursuvant to the

aforesaid statute.
3 R

Charles R. Sharman

Subscribed and sworn to before me this 31st day of October, 199}.

A

Notary Public
Andrew FitzGerald

My commission expires : 9-1-92
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DEED OF TRUST NOTE FOR 14522 BANQUO TERRACE
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(nepacas » sme 1909 1)

AOJIFOBOE OBSI3ATEJILCTBO IO 3AKJIAIHOH C AOBEPEHHEM

NB: HACTOAIUAS CCYIA HE MOXET BbITh BEIJAHA BE3 ONOBPEHMS CO
CTOPOHBI NENAPTAMEHTA IO AEJIAM BETEPAHOB UNH
YIIOJTHOMOYEHHOI'O UM ATEHTA

KEHCHHITOH. Mapuneng
31 oxrabps 199] ..

148 800,00 gonn.
3A TIOJTYYEHHYIO COBCTBEHHOCTD, HHXenoanHcaslWHecs 0643yI0TCH BUMNATITL
Accoyuayuu «[TPOBHEHC CIRBHHIC 3HO JIOYH ACCOCH3RLIIH, D.A.»

HJAH nepeaHcauTs et ocHOBHYIO CyMMy B paimepe CTO COPOK BOCEMb TEICHY BOCEMbLCOT
AOJI/TAPOB HOJIb LIEHTOB (148 800, 00) c HauMceHHeM TMPOLCHTOB Ha He BHIMUIa9¢ HHOE CATLA0 HATH HAR
C JaThl no crasxe BOCEMB C I10T10BHHOR npoyentos (§500%) B rog xo0 Tex nop, noxa He 6yner
BHNLNa4eHa BCA CyMMa, NpiYeM DAIMAaTh OTOBOPCHHOM OCHOBHOM CYMMM M HagQHC/SeMbIx npolleHTOoB

CXEMECAYHBIX NaTexelt p pusMepe OJHA TRICAYA CTC COPOK YETRIPE JOJIJIAPA H ILATHALATS
LIEHTOB (1 144.15), nawsnas ¢ TIEPBOIO JEKAEPS 199] ¢ w B NEpBLI TeHb KaXI0ro nocaeqyiowero

OEOHRATE/IBHOTO N1aTeXxa 1O MoralleH o OCHOBHOJ1 CYMMR! 3{ TIPOLICHTOR Hacrynaet JIEPBOIO HOSEPS
2021 &., ecnM OHH He 6ymyT BRInMTaNeH N PaHee 3Toro cpoka,

3a aaemMmuRoM COXPaHACTCA NPHBHNErHs Npefonnartul, B 11060e BpeMa 1 6e3 HaTHCACHMA NpeMHH
HJIH MHKX c6opon, cyMMu Beeft 34Q0/IKEHHOCTH HATH mobof ee gacTy a pa3Mepe kak MHUHHMYM oQHOro
MECATHOTO NJIaTeXRa, HAM OQHOM COTHM Aonnapos (100,00) p 3aBHCHMOCTH OT TOr'o, KaKaf M3 CyMM MeHblle,
Nonxas NpeonnaTa 3acAHTHBaeTCH B AaTy ee noJsrydeHHA. YacTHyHag npejgonaara, MOMMMO nnaTh,

Hacroswee nonrosoe o653arenserno T4PaHTHPYeTCA H NOIEXHT AEHCTBHIO ycaOBHT 3aknagHoit,
33TIO9CHHOA HHXEMOANHCABLIMMHCA B TOT Xe ACHb B OTHOLUCHHM KOHKPETHOM ONMCAHHON B Helf
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Hacroswmm duxcupyercs orxas or BO36Y K ACHHA CYRe6HMX HeRop, NIPOTECTOB It yBeqOMAEH) ),

HACTOSILIUM NOAT: BEPXJAETCH Tor aKT, 9TO HMEHHO 310 KOArOBOE 0543aTe1bCTBO OnMcaHo 1
FapaHTHpyeTcs 3aLnagHOA, 3AKNIONEHHOR B ToT Xe AEHb M Ha Ty Xe OCHOBHYIO CyMMy 0Ara, M oMo

npeaocTaBnigeTCH
«KHCTOYH OUHAHLIHAT SHJ CEPBHC KOPIIOP3MLLIH, HHK.»

Hosepernoe MU0 (1HWa) no HEABHIXHMOCTH,
PacIionoxeHHoA B urrate Mapunens: rpagerso MOHTTOMEPU
JIOT 14522-71, «AJKOPOKUAH KOJIOHHC»

Hatrponano gHem 3] Mecsua  OKTABPA 1991 r.

Cpox Moux noxHoMowuA Huerexaer: 01/09/92

SHapro Quruaxepansy, HOTapHyc

-

~)
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DEED OF TRUST NOTE

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL OF
THEDEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

KENSINGTON . Maryland
OCTOBER 31 L1991
S 148,800.00

FOR VALUE RECEIVED, the undersigned pronuse(s) 10 piy 10
PROVIDENCE SAVINGS AND LOAN ASSOCIATION, F.A.

or order, the principal sum of  ONE HUNDRED FORTY EICHT THOUSAND EIGHT HUNDRED AND NO/100THS

Dollars (S 148,800.00 ), wih imierest from date ar the ratc of  EIGHT AND ONE HALF

per oceniom 8.500 %e) per annum on the unpaid Latanee vnnt pasld, sad
prnctpal and nterest being payable at the olfice of
PROVIDENCLC SAVINCS AND LOAN ASSOCIATION, F.A. . m

527 MAPLE AVLNUC, EAST, VIENNA, VIRGINIA 22180 .
or at such other place as the holder hercol may dessghale in writing dehvered or mailed 10 the debior, in monihly

mstaliments ot ONE TIOUSAND ONE HUNDRED FORTY FOUR AND 15/100THS

Dolars{§ 1144.15 } commencing, on the first day of DECEMBER | 19 91 andconnnu
g on the Nirs1 day of each month thereafter unul this note 15 fully pasd, except that, +f nol sooncr paid, the final
payment of principat and anicrest shall be due and payable on the first day of

NOVEMBER 1 R 2021

Privilege 15 reserved 10 prepay at any ime, without premium or fee, The entire indebiedness or any pari thercofl

W lcss than the amount of onc insialiment, or one hundred doliars ($100 00), whichever 1 less Prepayment in jull

'all be credued on the date recesved Partial prepayment, other than on an insialiment due date, necd not be eredited
it the next following installment due date or 1hiny days after such prepayment, whichever s carlhier

If any defliciencey 1n the payment of any installiment under tins note 15 noi made gootl prior 10 the due date
of the next such ansiallment, the entire principal sum and accrucd interest shall at once become due and payable without
notice at the option of the older of this note Fuilure to exercise this ophion shvall not constiute a warver of the nght
10 cxercise the same in the event of any subsequent default

This note 1s sccured by and subject 10 the terms of a Decd of Trust of even date executed by Ihc undersigned
on certain properly described therein and represents money aciually used for the acquisition of said property or the
tmprovements thereon

Preseniment, protest and notice are herehy waived

THIS IS TO CERTIFY that this 18 the note descnibed in, and sccured by, 3 Deed of Trust of even date herewith
andl in the same prncipal anount as herem aated 1o
KEYSTONE FINANCIAL AND SCRVICE CORPORATION, INC.

stee(s) on rcal estate locaied 1n MONTCOMERY Counmy,
e of Maryland, and known a3, LOT 14522-7]1, CEORCIAN COLONIES
Dated 1l 3l day of OCTOXLCR .19 1
My commission expires 9-1-92 /:/ ™
Anarew Fit2Gefald Notury Publi
QZ!MDI.-.- Veor selmIGACE (MY o 1311380 4000 ¢ 8001501 T3R1
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PURCHASE MONEY DEED OF TRUST NOTE
FOR 14522 BANQUO TERRACE

57



MIEC oot eZs-2230723

TITIE INSUPEP ¢ '
HTLEINSUPER | Commonwealt Lang Title MARYLAND
lyrhg byt PURCHAST. MONEY

I DELED OF TRUST

'OTICE: THISLOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

Tiis DCed made thes 31 day of OCTOBER , 19 g1 . hyand beincen

pasty of the first part, and - KEYSTONE FINANCIAL AND SERVICE CORPORATION, INC.
. Trusiee,

as hereinafter set forth, party of the seeond pan

WHEREAS (he nariy of the firsi parc 15 justly indebied unio

PROVIDENCE SAVINGS AND LOAN ASSOCIATION, F.A.
. 3 corporation organized and exising

under the laws of THE STATE OF VIRCINIA . in the principal sum of
ONE HUNDRED FORTY EICHT THOUSAND EICHT HUNDRED AND NO/100THS

Dollars (3 148,800.00 ), with snierest from gate at the rate
of EIGHT AND ONE RALF per centum 8 500 %:) per annum on the
unpaid balance until pard, for which amount the said party has signed and delivered a certain promissory note bearing

€ven gate herewih and payable in monthly instaliments of
ONE THOUSAND ONE HUNDRCD FORTY FOUR AND 15/100THS

Dollars {(§  1144.15 IR
commencing on the first day of  DECEMBER | .19 91 , andcontinuing on the first day of each month
thereafter unul the principal and interest are fully paid, exeept that the final payment of principal and interest, 1f not
sooncr paid, shall be due and payable on the firsi day of NOVEMBER 1 . 2021

AND\WHERCAS the party of the first part desires 10 secure the prompi payment of said debt, and interest thereon,
when and as the same shall become due and payable and all costs and expenses incurred 1n respeet thereio, including
-asonable counsel fees incurred or paid by the said party of the second par or substituted Trusiee, or by any person
‘eby secured, on aecount of any huganon a1 law or 1n equity wiich may anse tn respeci to this trust of the property
anafter mentioned, and of ali money which may be advanced as provided herein, with nierest on all such costs
«nd sdvances (rom the date thereof

NOw, THEREFORC THIS INDENTURE WITNLSSETH that the panty of the first part, in consideration of the premises,

and of onc dollar, lawlul money of the Unied States of Amenica, to
THE PARTY OF THE FIRST PART
n hand paid by the party of the second part, the

receipt of which, before the sealing and delivery of these presents, 1s hereby acknowledged, has granied and conveyed,
and does hereby grant and convey unto the party of the s--ond part, as Trusice, 1 successor and essigns, the following.
described land and premuses, situate 1n the county of MONTGOMERY

and Siate of Maryland, 10 wit

SEE SCHEDULE A, LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
SEE VA ASSUMPTION POLICY RIDER ATTACHED HERETO AND MADE A PART HEREOF.

CHATTELS INCLUDING BUT NOT LIMITED TO: RANGE/OVEN, RCFRICCRATOR, DISPOSAL,
DISHWASHER, WASIIER, DRYER, WALL TO WALL CARPET.

THE UNDERSICNED DOES HEREBY CERTIFY TUAT THE WITHIN DEED OF TRUST WAS PREPARED BY

PROVIDENCE SAVINGS AND_LOAN ASSOCIATION, F.A., ONE OF THE PARTIES OF TINIS DEED OF
TRUST. BY:‘ ¥é! C/“ ZZI'I é:; (‘:Qa CorRATHLEEN M. ALDERSON, CLOSINGC COORDINATOR

logether with ali the improvements in anywise appertaining, and all the estate, right, utle, interest, and claim, ether

a1 law orn equity, or otherwise however, of the pariy of the first paet, of, in, 10, of out of the said land and premises,

and all fixiures now or herealter attached to or used in connection with the premises herein described and 1n addiion

‘~ereto the following described houschold appliances, which are, and shall be deemed 10 be, lixiures and a part of
realty, and are a poruion of the secunity for the indebicdness herein mentioned,

D). IIMD} meen YUIP MORICAGC) FOAMY + 13101293 4100 + 1B 1790
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Tor HAVE ANDTO HOLD the sid property il improvemenss wnn ahie pasty of 1he second pan, iy sietessofs
and awpny

IN AND UroN THE TRUSTS, NEVERTHLLENS heremnalier declared, that s 10 say [N TRUST o pernut sand party
ol the fiest part, or assigns, to use and oceupy ihe s.0d described land, and premaes, and the rents, usues and profis
thereol, to take, have, and apply to and far such party's sole use amd benelin, wiil defaull be inade m the payment
of any indebiedness hereby sccured, or in the perlarmance of any uf the covenanis as herernafter provided

Upan the Tull payment of all of saud ime amd the intereat thercon, and all moneys advanced or eapended a8 herum
provided, and all other prorer costs charges, camnugnion  ballconunisions, and expcines, Al any tune belore the
s e herasnatier pravided far, 10 release and revonvey the sanl descnibed prenines ento the sad parey of 1he it pan
or assigng, 31 such party‘s cost Prior 10 the exeeunon and dehvery ol any parual or compleie release, each trusice
ahall be entaticd (0 cliarge and receive a Jec of 35 0O, plin § 3V far Natary's fee, fur cauh release The right 10 harge
and recerve said fee shall be himied to 1wo trustecs

Upon 3 default in the payment of any indebiedness hicrehy sccured or i ihe performance of any of ihe 1erms
or candinons hereof as hiereinafier prowided, then w cihier event, all of the indebtedness herehy sevured shall ar ance
become due and payabie without notice a1 the uption ol the holder of the nure and the said patiy of the scvond pari,
ar the Trustee acung sn the execution ol s traat, shall have power and ot shall be such rustee’s duty to sell, amd
in case of =ny defauli of any purchaser, 1o rexctl ar pubbc auction, fuar casly, i onc pacrcel a1 sueh ume and phace,
and after such previous public adverinement 4y e pirty ol the sevond part, or the 3 rsice acung in the execunion
ol tins trugt, shall deem advantageous amd proper, il 10 convey 1hy sam upon comphance with the termy ol sale,
10, and at the cost of, the purchaser or purchasers thereol, who shiall noi be requited to see 10 the appheanon of
Ihe purchase moncy, an.l shall apply tie proceeds of saw sale or sales Firsi, 10 pay Jll praper costs, Lharges, amd
cxpenses, including all aicorney's and other fees and costs herein provided for, ali moneys advanced lor costs or cipenses,
expense of hiuigauion as aloresaid, taxes or asscssmunts, of msurance with inicrest thercon as afarcsaid, and alj 1azes,
gencral and special, and rssesse snts, due upon waid fand and promisses a1 nme of sale and 1o rctain as Lompensahion
8 commussion of one per centur +1%) on the amouni of the said sale or sles, Sevond, 10 pay whatever may then
remain unpaid of sawd note, whethier the samne shalt be due or nol and the nieress thereon to daie ol payment, o
bemng agreed that said notc shall upon such sale bang made b fure the smatinty of s3id noie, x and betonic imniediaiely
due and payable st the election of the hulder thereofl Thurd, 10 raimburse the Veterans Adminisization loe ANy s
naid by 1t on account of 1hie guarantee or insurance of (he indebrainess sevured hereby, and, lastly, 10 pay the remainder
af sud proceeds, 1f any there be, 10 the party of the first part, such p 111y s hewts, exevuiars, adnumisicaiors, or assigns,
upon the delivery and surrender 10 the purchiaser, the heirs or wssgns thereof, the possession of tite prennses, das
the expensc, 1f any, of obisining possession

Party of the Niest part covenants and agrees as follows

! He will pay the indebiedness, as hereinbelore pravided Privilepe 13 reserved 10 prepay at any ume, withoul
premium or [ce, the entire indebiedness or any pari thereol not less than 1he amount of one installment, or one hundted
doliars (5100 00), whichever 1s iess. Prepayment in full shall be credied on the dale received. Parial prepayment,
other than on an insialiment due date, need not e ceedied unnl thic next following snstaliment due daie or iy
days after such prepayment, winchever 1s earhier

2 Together with, and in addition to, the monthly payments of prinuipal and interest payable under the 1erms
i the note secured hereby, he will pay to 1he hokler of the 131d notc as trusiee (unaer the terms of thus irust as heresnalier
:ated) on the first day of each month unid the sanl note w fully pand, the fullowing sums,

{a) A sum equal 10 the ground remis, of Jny, and the taxes and special uascssmenis next due on the prenusces
cavered by this Deed of Trust, plus the prenuums that will acxt heeome due and payabic on policies ol fire
and other hazard insurance on the prenies coverud hercby (all as estimared by the holder of the note, aml
of which the party of 1ne first part 1 nonfied) less all sums alrcady paid therefor, divided hy the number
of monihs 10 clapse before | monh prioe 10 1he daie when such kround remts, prenuums, 1ax6y, and assesTmeis
will become delinquent, such sums 1w be Ild by halder of the note in irus to Ay sud ground runts, preniiuima,
taxes, and special assessmenis, belore thic same hevome dohinguent

(6)The aggregate of 1hie amounis payable porsuani 10 subparagraph (a) and those payable on e note sevurcd
hereby, shall be pawd in a single payinent cach month, 10 be applied 10 the following iems in the vrder yiated

(1} ground rents, of auy, t3tes, speutal asaesahans, hire and other hazard msmance premin,
f11) anierest on the noic secured hiereby, and
(111) amornzanon of the prnupal of the sand note

Any deficiency in the amount of any such aggregaie monthly payinent shail, unless made goad! by ihe party
of the first part prior 10 the due date of the nevt such payment, consiitute an evenl of defauli winter thes
Decd of Trust At the option of the holder of ihe note, 1 party of sne Jirst part wall pay a *tate charge*’
not exceeding four per ceniuin (4%5) of any tnsialiment when naid niore than fifteen (13) days alier the due
date thereof 10 aver the exiea expensc tnvalvel handling dedmauens paynients, but such “*tate charge*
shall not be payable oun ul the praceeds ol any aale made 1o sty the indebiedness seeurd herehy, unless
such proceeds are sufficient 1o dischiarge the entere debicdness and Al proper Losit and expencs sevuretl
thereby,

=~
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VO he it af il payiments miadde By e ety 0t fost pan wnbe GO paragranh 2 preceding shall eaceed
the siowid ol gy uenn gotually oade Byt holder al Uhe 0y TastCe 100 Brountt renty, (aats 0F J3ENINCI
SISO PRI, s Thie sk Aty T Stvdtoses shall ae credaad onosubsequent paymenis 10 be made by the
Pty ol dhe T pare (o such ey o o e opnan of the boldor 01 e Buie 3y trsiee, shial! be rehondad 10 The
pafty o 1 bise pan 1, howeser such muontity poyimcin shodl nor B sl Tt 10 puy sugh ey winn the 2anie
Wiall bueosnt due o payable, thua thu party b she bt pan shall poy 1o the holder of said nuic as tnislee aity ANIOURE
Beat Iy 10 Nake up the defioeny  Sucie pavimones shall e uiade witln Hoely {30) days afict wruien novce from
the holder of thy nore s1anmg the amount ot e dotioeney swhach notee ay be given by mail 1wt any time the
paery oLt hist puaal b render o the hoddee of s ud note i aegsvd ince skl thie £ eoviions thercot, iull paymen
o thy ennfe nichsedness represeted thorcly e sandd hodder s 1t sl compuning the amoun 6f sudh
sadehicdneay wredi to the accanit O ahe puiy sk ahe Tatat st 0y cretht balance tomannng undes the provisions
b 1) 0 pragraph 2 hereor TE o atbdl b detanle uisdor iy ol e proveioms of thy Deeaid of Trust reaubiing
ara public sale ol the pramnes soverud Biordny o e ehe notder of the notc auires the property otherwine alior defanl
the Bohder o tie mote 1y tematee shall pphy a0 ehe s ol e apmicaeenient 00 such procecdings 0 at the lime
the property i athorwine acguied, the amnaunt thon tomiaiing 1o ot ol the party of the hirst pars andder (o) oi
Paragranli 2 precading as 4 credit i thy mrceest acefuad and anpad aod e balance to the principal tien remaining
unpad on said note 10 Lase of the refusal ur acglear 01 he party ol gl first pairl 10 make uny payiient provided
lor onder (a) ol parageaph 2 the holder ol the nate iy 1 Hs option Make such payment and any sum or sums
aer o shiall beas inerasl ai et prosuded Tov aa the posopal cdcbicdness and sluall be scuured hereby

4 The rents, wnome and prolsis o1 st properiy are herehy avtigined 1o the holder of the note, provided however,
Uiat thie party of the int part shall be crbed 1o cofiue amt 1o the sad rents, mconis and profis untl default
lierevnder Upon a default i the paymem ol any ol the udebicdness hereby seeured or an the performance of any
ol the terns or condiniuns hereol, the holder 0f the note shall bu ennilud, withoul nonice (o the pany of 1he first part,
10 1he inmediate appotntrent of a receiver 0l the property vovered herehy, without regard 10 the adequaty of inadequucy
ol the property 3y secunity for the moripage debi, and b there be no receiver, the holder ol the note may proveed
10 collect the rents, income, and profus irom the property vavered hereby

S He will pay all taxes, asaasments, watet aies and ather governmaial or municipal charges, fines o7 iImposinions,
and ground rems lor wiigh provivion has no) buen made hervinbiclore and will promptly deliver the officiat receipt
thiercdes oo the holder af tie note il sn detanlt ol such payment by the party of the hirst part, the holder of the
note may pay the same, and any suis of sty 30 paid by the holder of the noie shall be sdded 10 the debi hiereby
sceured, shall be payable thirty (3U) days afrer demand, shall bear iterest at the rate provided for 1n the principal
inlehtedness from date of payment and shatl Be sevured by tus Dewd of Teust

f Upon the request of the holder o) the noic the parey of the Ninst pan shall execule and deliver a supplemental
note ur notes For the sum or suni sdvaiiced hy the holder ol the noie Lur the alierabion, modernizatiun, iImproveinent,
MLONENANCE, OF rendir of sa1d PrOINISEs 107 LIS OF asseasiients againsl the same and for any other purpose autharized
tiereunder Sasd note or notes shall be secured hereby on a parity with and as fully as)f the advance evidenced 1hereby
were ancluded 1 the note first descnibed abose Suidd supplamental note or notes shall bear interest a1 the rare provided
1or 10 the principal indebiconess and shall be payable i approsimaiely equal monthly payments for such period as
may be agreed upon by the creditor and debiur | aing 10 agrec un ilie MAatnnry, the suin or sums 5o advanced shall
¢ Jue and payable thirty (30) days alier demand by the creduor In no event shall the maturiy exiend beyond the

umale maturity of the note first described abhov~

7 The hen of this instrument shall remain in full lorce and ¢ffeut duning any postponement or extenston of the
tune of payment of the indebiedness or any pari thereol secured hereby,

8 He will Leep the said premises in as good order and condition as they are now, reasonable wear and tear excenied,
and will nol commat or permil any waste thereol

9 MHe will connnuously mantain hazard msurance, of such type or types und amounts as the holder of the note
iy (rom bise 1o ume reauize, on the naprovenents naw ur heseatier an said prennses, and except whien paynicut
for all such premium, has thereiofor been made under (a) of paragraph 2 hereol, will pay promptly when duc any
prentunis therefor All insurance shall be carried in companies approved by the holder of the noie and the policiey
andl renewals thereol shall be held by the hetder of the noic and have aitached thereto loss payable clauses in favor
wb and in form uccepiable 10 the holder ol the note [ cvent of loss he will pive immediate nolie by mail .o the
lahder ol 1hie note, who may make proo! of loss iIf no! made promiptly by the party of the firsi nari, snd each insurance
cuinpany concerned w hierehy authonized and direcied 10 make payment for such loss directly 10 the holder of the
nuole instead uf 16 the party of the first part and thic holder of vhe nole jointly, and the msuranie proceeds, or any
pari thereot, may be apphied by the holder of the note ai 1y ophion either 10 the reducuion of the sndebiedness biureby
weeured or 10 thic restoralion or repair Al thie propeny damaged in evem of foreclosure of tius Deed of Trust, or
wilier tramsfes of inle 10 the said premises e eximpushment of 1he indebiedness secured hereby, all rght, utle, and
wuerest ot the party of ihe first part in and 1o any usurance pohicies then in force shall pass 1o the purchaser or graniee

10 If the said property shall be advernised 1us sale, as hierein provided, and not sold, the Trustee or Trusiees
acning shall be cninled 1 unc-hall (V7)) tie commmsi above provided 1o by compuled on the amount ol the debt
hereby secured, and the same 13 hereby sceured 1 ke pranner as other Jharge and expenscs atiending the caevunon
ol thes 1rust, anct shall bear interest ot 1he raic provided lor an tht panaped indedtednesy

11 The holder ol the indebtedness sevuired by thns Dewed ot Teust shiall be eanitled 10 remuove, subsinute, or add
a Trustee or Trusiees, at 11y ontion, with Of withoul Laus? or noted, by instrument duly executcd, acknowiedged and
recorded among the land records of the county afaresan!

The poswers herein, when granted to 1w Of Ore Ifnsiees ay he eaercncd by any of 1hun aenng individually
ar hy all acnhing together

1211 4ty sust, avtion or procceding whatsooves shiall by commened or proscuuted for the collechion of the sne,

Wr Ay pant of e noie, Br for the entarcoment of any vsdorscment o endorsemeints thereof, or any aiher muaners
stehy sevnred o eederence fo the csaoution ob dhie srost beroby created, or any of the trust of properiy o ik
Wich may bevonie pan therent be wall pay ol coniy and changes and expenses of 1he same, muluding reasosnablh
mel and whorney s lees amd Jirges alinchoslodl aha b deomed a diarge auending the execution ul this s,
swaaured fierehy as such and Dear wnierest i the rale pravided for moahe pranupal indebiedness and an detauh of
sy payinem by the pany ol the firat part, thy halder oF the naie My, At ats opnot, muke suh paymem or pay
such charge and any sui of sums 30 pad by the halder of the noic shall be sevured beredby and bear inerest as alorcadul

¢co
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1V indebredness securie ot by by poatameid O sivnral wader Yule R Usuted! Siagey Cude, auch Tulk
amd Kepulanons assued thereunder and in effevt o thie Uik hiercnl shall pOvern ihe riglin, dubioy ang liainbines ol
the paruses hiercio, ind any provisions ol 1y ar other mstfomenis cwnntcdhmconnechion with suid undehiedness wihach
arcanconsinicnt with said Tule or Regubaons wic liereby amendud 1o conform shicreto

14 1e specuadly warrants the property herem canveyad and i e will excvute such furiher assuraines therenfl

o may e required

The cuvenants heretn comamed shall bunl, and the bencfus amd advantages shall anure 10, the reapeciive hieirs
erccutors, adininistraiors, SuLLessors and agsipoy of the parnes herern \Whcneves uscd the singubar oumber shatl sndude
the plural, 1he plural the singular, and 1he aine ol auy gender shall be applicable 10 all geniers and the wrm ““holder
of the s.ad note** shall mchude any payec of 1he mdebigdness hereby sceured o any tramsicrec thereol wheiher by
opcratiun of law or otherwise

WITNESS the signature(s) and seal(s) of 1he part Y ot ihic first part on the duy andd year firsi above wriiten

— (Seal)

Wiiness - . - .. - -
b Botower

' {Scal)

Boliowes

{Scal)
Botower

(Scal)

Botrowe:

{S:ga Origunal Oaly;

STATE OF MARYLAND, COUNTY OF MONTGOMERY 10 wit;

| HERENY CERTIFY, Thai on tius st day of October Sy 91
hefore me, the subscriber, A Notary Public of the State of Maryland, in and far ihe
sa1d county
aloresaid, personally appeared

and

MK Wete, and he acknowledged the furegomy deed 1o be hie act.

IN WITNESS WHERLOT, | have hereunio sei MYWW"M“ the day and year aforesaid.
commission expires: 9-1-92 Andrew FitiGerald Notary Pubi
I HeREBY CERTIFY tnat on s st day of October 19 91 | before
me, the subscriber, a3 Notary Public 1n and for saxd jurisgdiction .
personally appeared

Debbie Kerere .

an agent of

the party secured by the forcgoing Deed of Trust, and made oath n due form of law that the considcrauon recited
insaid deed ol trust (§ 148,800.00 ) 1 true and bona fide as therein se1 forth: and that the actual moncy
auvanced has been paid over and disbursed by the Party sevured herehy unia the wihin named pariy of the first pani
or the person responsible for the disbursement of funds i the closing transacnion or their respeciive Bgent ot & une
no later than the execution and delivery of tlus Deed of Trust by the borrowet, and also make oath 1hat he is the
agent of the party or parues secured and s duly authonized 10 make 1hus affidavii,

AS WITNESS: my hand and notarial seal 1 //"
/ A
oo \

—

_—_A-ﬂdI”EI.FI % e'ri"l'd Nuotwre P'ubin
My commission expires _____9-1..2.2. . hss
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YA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER 15 madc tius J1 day of OCTOBLR 19 01,
and s incorporated tnio and shali be decined 1o amend and supplement ihe Morigage, Deed of Trust, or Deed 1o Sueure
Debt {**Insirument®'} of the same date hierewith, given by the undersigned {**Mortgagor®’) 1o secure 1w Morigagor's

Note ("*Note’*) of the same date 10
PROVIDENCE SAVINCS AND LOAN ASSNCIATION, F.A.

s successors and assignsg
Morigagee'') and covering the property described an the Insirument and located at
8 [ N

14522 BANQUO TERRACE, SILVER SPRING, MARYLAND 20906

{Propeny Address)

Nolwithstanding anything 10 the contrary sci forth in the Insirument, Morigagee and Morigagor hereby acknowledges
and agrees to the foliowing

CUARANTY Should the Veterans Adnumsiraiton fail or refuse 10 1ssuc s guaramiy an full amownt warlun 60 days
from the date thal tius loan would nornially bucome ehgible for such guaranty commtied upon by 1w Velerans
Administration under the provisions of Tuie I8 of the U.S Code **Veicrans Benefits', the Morigagee may declare
the indebreuness hereby secured a1 once due and payadle and may foreclose immediately or may exercise any ovhwer
rights hercunder or take any other proper aciion as by law provided

TRANSTCR OF THE PROPERTY If all ar any par, of the Property of any interest i w s sold or transferrad, 1
loan shall be nnanicdiately due and payable upon tramior (*assumpiion’) of the property sevuring such loan 1 any
transferee (**assumes''), unless ine Jeceptahiduy of thie assurieption and teansler of this loan is estabhished by e Veierans
Adminisiranon or us authonized ageni pursuani to secron 1R17A of Chapier 37, Tute 3¥, Unued Siates Couly

An authorized transfer (**assumpuon') of ihie property Shall also be subject to addinional covenants and agreements
s set forth Lelow

(3) ASSUMPTIQON FUNDING 'L A fee equal 1o anc-half of | percent ( 50% ) of the unpad principal balance

of this loan as of tne date of transfer of ihe nroperty shall be payable a1 the ume of transfer (o thie morigapee or
"s authorized agent, as irustee for the Adminssirator of Vererans Affairs 17 the assumer fals (o pay this fee at e
tume of 1ransfer, thie fec shalt consinute an additional debt 10 1hal already secured by tus instrument, <hall bear sicrest
at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any iransierie
thereo!, shall be immediately due and payable This fee 15 amomancally waived 1f the assumer 15 exempt under the
provisions of 38 U.S C. 1829 (b)

{b) ASSUMPTION PROCESSING CHARGE Upon apnlication far approval 1o allow assunmipuon and transfer
of this loan, u processing fec may be charged by the mortgagee or its awhorized agent for determuung the credin ortliness
of the assumer and subsequenily revising the holder's owanersiip records when an approved transier 13 compleicd The
amount of ilus charge shiall noi cxceed 1he maximum cstabhsned by (he Veterans Adnunisiravion for a tean 1o wiilh
scciion 1817A of Chapicer 37, Tule IR, Unued States Cotle apphes

(c) ASSUMPTION INDCMNITY LI BILITY If this obligation 1s assumed, then the assumer hereby aprees so
assume ali of the obligations of the vereran under Ine terms of 1he 1Rsiruments creaning and secuning the loan, indluding
the obligatian of the veteran ta indemnify the Veicrans Adaumsizanon 10 the extent of any clam paymnent arsing
from the guarauly or insurance of the mdebiciiness creatcd Uy this iastrument

IN WITNESS WHEREOT, Morigagor(s) has executed this Assumpuion Pohiey Rider

o .- o (Scal) (Seal)
Morigapor Murigagor

{Seal) {Scal)

Morigagor Morigagor

CD. 526 neen Vass WOATCACH FOMMS + 13131291 8300 + 1800131 1291



PETHCTPALIHOHHAIA HOMEP OBBEKTA COBCTBEHHOCTH 13-230-2036733

CTPAXOBLLIHK [TPABA COECTBEHHOCTH. «KOMMOHY3TT J3HA TARAT -

Bnayx AZIB N026-6318d (ceyaa nog noxynry noms) M3PUJIEHD
Hiom 1983 1 Henoms no »mbopy

Pazg 1810 Cratan 38 Caona aaxonos CUIA

Tipurroaerca DefepansHoR HaLHOKANLHOR HTIOTEYHOR accoyHal(HeR

(nepecst » peapane 1988 r)

CPEACTBA HA MOKYTIKY
3AKJIAIHASA C JOBEPEHHBIM JIHIIOM

BHUMAHHE: NAAHBIH 3AEM HE MOXET BbITh TPUEMJIEM BE3 YTBEPXEHUS
AOIMHUHHUCTPALIUEN IO HAEJIAM BETEPAHOB WJTH YTIIOJIHOMOYEHHLIM EIO ATEHTOM
IIpusoaumoe [IPHJIOKEHHE sBraerca wacrbio HAcTOALLEro QOKyMeHTA.

Hacromuag 3AKJIADHAS ucnonHena AHA 31 Mecsua OKTSBEPS 1991 rona MexXxny

KaK yHacTHMKOM ¢ neppoft CTOPOHH! (fanee «repBof CropoHoit»)

W «KHCTOYH OARHEHIIIN SHA CEPBUC KOPITOP3HLLIH, HHK » K4K y9acTHHKOM €O BTOpoA
CTOPOHbI (manee «BTOpOI CropoHon») u Tlonemrrenenm (HoBeperHuiM  mirion), COrJ1acHO
YK23aHHOMY HMXe,

HauuHas ¢ ] JEKAGEPA199] . u s TNIePBHNA OeHb Kax joro NOCACOYIOEro MecAa1]a, MoKa He 6yayr
BBIIINA9CHEl B NOJTHOM 06bEMe OCHOBMag CyMMa H TNpPOLEHTH, NpHYEM CPOK BHeceHyis
OKOHHaTEJTLHOIO ILTaTeXa Mo NoralueHu o OCHOBHOM CYMMHI H NpPOLICHTOB Hactynaet JTEPBOIO
HOABPA 2021 .., ectyt oMy He 6ymyT BuIaveHn PaHee 3TOrO CpoOKa.

ROKYMeHTa.
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HACTOSALLIHM CBUIETENLCTBYETCS TOT ®AKT, arto Ha3saHHas nepBas CTopoHa,
B CHJTY JOCTHIHYTORM JOTOBOPEHHOCTH M MOMY4eHMS OQHOTD A0J/71apa KaK 33KOHHOMA JEHEXHOA
eauun CoeauHeHHux LltaTos Amepuxy, spyaersioro [TEPBOR CTOPOHE sTopoft CTopoHo#,
oJIy9eHHe KOTOPOro A0 NMORMHUCAHMA K CKPElICHHSA MeqaThio JaHHbIX JOKYMEHTOB HaCTOSLLMM
TOATBEpXKA2eTCA, Jala ¥ nepegana ropoft CtopoHe B kauecTse [loneunTtens (losepeHHoro nuya)
KM €ro npaBolPecMHMKOB, CAeOYIOLIHEe 3eMJI0 K OObeKTH, pacrnosioxeHHble B rpadCTse
MOHTIOMEPH 1urata MapuneHp, a MMEHHO:

CM. IPUJIOXKEHHE A - IOPHIHYECKOE OIMHCAHHE, IPHJIATAEMOE K
HACTOSALER 3AKJIAQHON H ABJIAKOLEECSH EE HEOTBEMJIEMOH YACTAFO

CM. ITPHJIOIKEHHE O ITPHHATHH ITIPABK.J1 AB, [IPHJIATAEMOE K HACTOSLLIEHR
3AKJIAQHON H ABJIAFOLEECA EE HEOTBREMJIEMOR YACTAFO.

ABHXXHMOE HMYLLIECTBO, BKJIIOYAFOLIIEE CIEQYIOLHE MPEAMETEI, HO HE
OTPAHHYHUBAACH HMH: KYXOHHYFO ITVINTY, X010 AHJIbHHK, YCTPOHCTBO I10
APOBJIEHHIO H YQAJIEHH IO ITHLLEBRIX OTXO OB, [TOCY JOMOEYHYIO MALLIHHY,
CTHPAJIBHYIO MALLUHHY, CYIUHJIBHYIO MALLUHMHY, I[TI0JIHOE KOBPOBOE
ITOKPAITHE.

HH2RKEMNOAMHCABLUMHCSA HACTOSLMUM [OATBEPXXIAET, 9TO LAHHASA
3AKJIALHAA BBIJIA COCTABJIEHA CHJIAMH «ITPOBH JEHC COUBHHIC 3K JIOYH
ACCOCH3RIIIH, ®.A», ABJIANOLIEACA OQHOX H3 CTOPOH HACTOSALLEH
3AKJTAJHOH. IOAMHCAHO: . K3TJIHH M. AJIJEPCOH,
KOOPJHHATOP 110 3ABEPILIEHHIO CQEJIOK.

[TEPEJABAEMOE paccMaTpuBaeTCX BKYNE CO BCEMM  CYLUECTBEHMEIMH  3JIeMEHTaMH
6aroycTpoficTBa M CO BCeM MMYLUeCTBOM, OOLUMMM NpaBaMM, MpaBaMK COGCTBEHHOCTH M
NIPHTA3AHHUAMH TIyTeM CYAe0HOro WM apOHTPLXKHONO pasbMpaTenbCTBd, NMPHHANJIEKALLKMH
nepBofi CTOPOHe Ha MJIH B DacCMATPMBACMOM 3EMEJIbHOR COSCTBEHHOCTH M MOMELUEHMSIX, M CO
BCEMH BCTPOSHHLIMK NPHCTIOCOGMCHMAMM M OOBEKTaMH, HMEIOWMMMCS cefidac MM
YCTaHOBJIEHHBIMM BIIOCJICACTBHMM WM MCTOJIb3yeMbIMH B CBA3M C OIMMCHBAaEMLIMH 33eCh
NMOMEILCHMAMH, a TakXe CJACAYIOLUMMH YKa3aHHMMHK OBITOBMMM npHGOpaMy, KOTOpHe
PaccMaTPUBAIOTCS KaK TNpHcnocoSnsHMA M 9acTb COGCTBSHHOCTH M SRIAIOTCA YacTbIO 33JI0M0BOT0
obecrieqeHMs 33JJ0/IKEHHOCTH, YTIOMMHAEMOH B TEKCTE HACTOALLIETO JOKYMEHTa;

BropoR CTopoHe M ee MNpaBOMpecMHHKAM HAacTOAMM MNepenaerca npaso HMETH K
PACITOPS2KATBCS yka3aHHOH cOGCTBEHHOCTBIC M MJIEMEHTaMH e 61aroycTpoficTsa;

BMECTE C TEM, B CHJIY JOBEPEHHOCTH INONEYUTEJILCTBA, oSnaBnseMoR ganee
B HACTOAlUEM RoOKyMeHTe, nepsof CTOpoHe HIH ee NpaBONpeeMHMKaM paspewaercs [10
JOBEPEHHOCTH TOIIEYUTE/IBCTBA HCro/nb30BaTh M 3aHMMATh Ha3BaHHBle M YKalaHHble
3EMJIIO M MOMELLCHNSA, & TakXe COOMPaTh apeHAHYIO MNaTy, JOXOAN M NPHOLIIL H MCNIO/b30BaTh
HX HCKJIFOUHTEALHO K BMroje rnepsoR CTOpoH:! [0 Tex Mop, Nnoka He 6yAyT gonyuieHn hakTH
K60 HEBHECEHMA IuLMaTexel ONA TNOralleHus Jwobof 33J0JIKEHHOCTH, obecnieanBaecMoR
HAaCTOSLHM JOKYMEHTOM, JTHOO0 HapylUeHH Ji060T0 H3 H3JIOXKEHHBIX HMXE YCJIOBHA,

ey


http:17PABY.17

ITo norawerstu sced cymmpr YTIOMSHYTOr0O JOJTOBOro 00S3aTeNILCTBA U MPOLEHTOB N
HEMY, a TaKXe BCEX MHBIX aBAHCHPOBAHHbLIX CYMM } pacX0l0B, NPeqYCMOTPEHHBIX HACTOALLHUM
AOKYMEHTOM, } 11O BLITIZIATE BCEX MHBIX TpeGyeMbix 3aTpaT, c60pOB, KOMHCCHOHHBIX, TT0JTOBIHHBIX
KOMHCCHOHHbBIX H PaCAOJOB B J1H060e BpeMst 1o COBEPLICHMS aKTa NPOJAXH, ONHCHIBAEMOro Jalee
B HaCTOsLLEeM JOKYMEHTe, BCE YKa3aHHbIE MOMeLeHMS OyAYT 0CBOBOXIACHL OT 06A3ATE/NBCTE M
NepeJaHs! ynoMaHyTOA nepsoit CTOpoHe MM ee TIPaBONIPEEMHMKAM 32 CUET 3TOM CcTOpoHbl. Mo
HCTONIHEHUA M MpPenOCTAaBACHUA JKOGOT0 QacTHIHOIO M NONHOro ocBoGOMAEHHA OT
00532 TenbCTB, Kakabf [loneaurensy Hmeer TpaBo Ha3HAWHTL i COOpaTh MAaTy B pasmepe 5,00
R0J1apoB ntoc 50 LeHTOB B KagecTpe HOTapHasbHoro cfopa 3a KaxJoe Takoe ocBObOXK AEHHe.
I1paBo Ha Ha3HageHMe B3 ManMe YKa32HHOR NIaThi OrPaHUYEHO KL ABYMs [Toneaurensros,

B cnyaae Heynnath nobost 3310/IKEHHOCTH, 06eCNeqHBAEMON HAaCTOSLLIMM AOKYMEHTOM,
76O B cilydae HEeBBINONHEHMA N1060r0 W3 €0 HHXEMEepeaUC/IEHHBIX YCOBUH, B n06oM M3
Ha3BaHHLIX CcJlydaeB BCA  obecrieqeHHas HAaCTOALIMM NOKYMEHTOM M  OCTAaBLUasfCH K
COOTBETCTBYIOLLEMY MOMEHTY 3aI0JIKEHHOCTD CTAHOBHTCH HEMCIUTEHHO noAJexallefl ynmate ¢
HAaCTYMMBUIMM INA yMJIaThl CPOKOM, NpHaeM yBenoMneHMe 06 3TOM HanpaBrisieTcs MM He
HarpasJiseTcs UCKJTIO9MTeILHO 10 YCMOTPEHHK Rep:KaTens JaHHOM 3aKknagHoR, a BTOpas CTopoHa
anbo INonegirrens, KOTOPOMY ZROBEPEHO et MHCMONHEHME, MONYQAIOT npaso, a Iloneautens
CTAHOBHMTCA 00A3aHHBIM IMpPORaTh, a NIPH HETIPABMJIBHBIN JEACTBMAX NOKyMarTesis nepenpogath
A3HHYI0 3aLM2IHYIO KaK eTHHO= LesIo= Ha MYOTM9HBIN 2 VI LIHOHHRIA TOpraj. 33 HaJIM9Hble J2HLTH
B TaKO® BpEMZ II E TAKOM MeCTS, & TalXe MOMe Takoro NpzABaprTeNbHOrO NYSAHMIHOMO
ONOBZIUSHHA, Kakue BTOpast CTOpoHz nubo Noneqrens, ucnonnsowm AHHYI 3als1agHyo,
COYTYT NOIXOAMIUMMH U BLITOIHBIMH [UIA HHMX: 310 Xe NpaBo MpH colI0QeHMH yCIOBKT TaKkoM
NPOJaXH NepeIaeTcs MOK Y MaTei0 KiTH NOLYN2Te 1AM A2HHOL 3alTaTHOM 32 MX c9aT, I TP} 2TOM
OT HHX He Tpefyercs nposepkM Uenef PacXonoBaHMS deHer, BbIDYYSHHBIA OT IPOJAAI: ITH
BRIpYIEHHRIE OT NPOJaXH JCHBIH JOJIKHL! GbiTh HCTI0N1b30BaHL!, Bo-nepBhiX, Ans yritaTh scea
HaZyiexalmx uinepaex, c6OPoR M pacxodos, BIUTIOYas TIOSIHBIA rOHOPap aRBOKaTOB M JpyrHe
OTOBOpEHHBIE 33ech COOPbI I M3NEPXKH, BCe paHee aBaHCHPOBAHHBIE CYMMBbl IS NMOLPHLITHS
M3IEPXKEK H pacxoIoB Ha cyaebHoe paccMoTpeHue, Hastoros JH6o cHopos, nHEO Ha CTPaXOBaHHE,
C COOTBETCTBY IOLLIHMI Ha QHCJIE HHAI M} NIDOLSHTaMY, KaK yRa3hBAJIOCH PaHes, a TAKXe N8 YT1aThl
BCeX Hayorop M c6opoB, Kak OGLUMX, Tak M 0cO6BIX, NMPHYKTAIOMIMXCA C YKa3aHHOR 32MaK M
NOMELUENHH;, M MNpH 3TOM B KaqecTBe KOMTIEHCALHY yASPXHMBAETCA KOMMCCHOHHAS CYMMa B
pa3Mepe 1% (oXHOrO mpoLeHTa) oT TIPOJaxiHOR cymMe!; Bo-BTOpRIX, msA ynaate aroboh
OCTaBIUEHCT HCBRITIa9e HHOM CyMMBI N0 A2HHOP: 3aRNaqHOM, BHE 3aBUCHMOCTH OT HacTyILneHus
HJIH HEHACTYNJ/IEHHA CPOKOB YILTaTh, 2 TakXe HATHCICHHBIX 110 HEM ITPOLIEHTOB Ha A€HD YTINATHL;
NpH 3TOM B HaHHON 3aksagHoh YCTAHAaB/IMBAETCR, UTO NONE aKTAa yKa3aHHOMN npoaxH Qo
HAaCTYIUICHUA CPOKa YTUTATH! OCHOBHOTO A0MT2 JaHHas 3aKknagHas 1o yCMOTPEHHIO e= AepAaTens
MOXeT OBITb HeMeqIeHHO NpSOBABJICHA K yTUTaTe; B-Tpethiny, 4ns KOMTIChCALIHH A OMHHHUCTPALIHH
N0 nejlaM BETepaHOB BCeX M JOGHX BRITIAYeHHRIX €10 CyMM B CBA3M C TrapaHTHel HAH
CTPaxoBaHMEM 3aJOJKEHHOCTH, obecrieamuBaemofi HaCTOALUMM TOKYMCHTOM, H, HaKoHel, mJIA
BRITLTATE OCTAaTKa OT INMpPORAaXHOM CYMMBI, €CTH Takopoft nMmeercs, nieppoft CTopoHe, GO ee
HaCJACOHUKAM, HCTIONTHHTEISM MK TIPABONIPECMHHKAM 1TOTNE NepzRauu NMOKYyMNaTeno, ero
HaCJIeIHMKaM MJIH NPaBOTIPEEMHMKAM Ha3BaHHAD. TIOMELIEHHT?, 33 BbIMSTOM pacXOMOB Ha TaKkyro
nepeaavy, ecaM TakoBhle UMEIOTCS

TNepBast CTOpOHA HACTOSIUMM cornainaercs i 0023bIBACTCA, KK YKa3aHO manee:
1. Onnaausats n106yro 22801 KeHHOCTS, obecrieaBaeMy 0 HACTOSLIHM JOKYMEHTOM. Ipn

3TOM COXpaHAETCA JILrOTa JOCPOYHON YNaThl B Mioboe BpeMA Oe3 npeMuft u Ges cbopos nnbo
TIOSTHOR 33 0JIKEHHOCTH, NTHG0 N106ol ee HaCTH, HO He MeHee CYMMB! OHOTO 09ePeJHOr0 BIHOCA
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HIH He MeHee 100 (cra) RONNapoB, eclAH 3TO MeHblue Cymmel BIHeca.  [locpowHas ynsarta
NOJTHOCTbIO 3a9MTHIBACTCA Ha BATY ¢ noayaeHua. YacTuaHas AOCpOtiHas ynuaTa, eClM OHa He
BHOCHTCS B JCHb OIS YILNaTH OYEPEAHOrO B3IHOCA, MOXET HE 339U THIBATHCS A0 cnenyroweft gaThl
YNLIaThl 09€peRHOrO B3HOCA, THEO B TeReHHE TPUALATH OHef ¢ JaHM TaKof AOCPOTHOA yrnaThl,
€CJIK ITO HACTYMaeT paHee.

2. CoBMECTHO M B [OMOMHEHHE K EXEMECITHOMN yruiate OCHOBHOR CYMMB! H TPOLICHTOB
COrnacHo ycl0BMAM RaHHOR 3akafHOM, BLITL1aQHBaTh AcPXaTeJII0 HacToALe ! 3aKkagHON KakK
AOBEPCHHOMY TONEYUTENIO (Ha YCIIOBMAX AOBEPECHHA, KaK OHM M3OKECHH HMXe) CreqylOLHE
CYMMEBL:

a) Cymmy, paBHyI0 3eMenbHof PEHTe, CCNIH TaxOBas NPHUHTACTCHA, 3 TaKXe HaJIOrM M

cboprl, npuanTaroumecs x 09epeIHON yrLiaTe 3a NMOMELUECHHA, OTOBOPEHHLIE B NaHHOM

3aknagHoR, e Te NpEMHH, IO KOTOPLIM HACTYMaeT CPOK YTLNATH IO IOJIMCAM

CTPaxoBaHMA NOMELUEHMA OT NMOXapa M MHbIX GeqCTBHA (KaK 3TO OLICHEHO AepXaTesieM

A2HHOA 3aknafHOR M 0 9eM nepras CTOPOHA AOMKHA GMTb Hafnexaule yBeQOMJIeHa), 3a

BRI9CTOM yXe paHee BRITLTaWEHHBIX CYMM, As/eHHBIX Ha KOJIM9ECTBO MECKLEB Q0

HacryruteHus 1 (oaHOro) Mecsilia paHee JaThl, Ha KOTOPYIO YIU12Ta HA3BaHHAIX 38MEbHON

PEHTRl, Hanoros, c6opoB M NpeMH craHer TpOCPOUEHHOMA; H 3TH YKa3aHHbIE CYMMbl

TIOR/ICXAT MCTIONTb30BAHMIO AEpXATENIeM JaHHOM 3aK/agHOA AJIA YIUIATH Ha3BaHHKIX

3EMEJIBHOA PEHTH, Hasoros, c6OpoB M npeMuft no A3TH, XOrAa TaKas yILUlaTa cCTaHer

TNIPOCPOYeHHOR.

6) HMrorosas BesTMIMHA CYMM, NOANEXALLHA YILTaTe B COOTBSTCTBHH C NMOANYHETOM (a) K
Io JaHHOA 3akaagHOM, NOJIXHA YTLIATHBATESA B BUAC € THHOTO TUIaTeXa KaX,Ibif Mecsay
A7 NOKPHTUA HHXENepeaHCISHHEX NO3HUHKA B ¢enyolileM rnopanke o9epeJHOCTH:

M 3EMCJILHOM PEHTH, ECJIHK TaKOBas HMESTCS, HAJIOIOB, 0CO6LIA cbopos,
CTPaXOBHX NPEMI{A 110 CTPaXOBAHHMIO OT N0Xapa ¥ HHHIX GeACTBHM;

(nH MPOLLEHTOB IO A2HHOA 3akiagHofl; K

(lll) moXpuTHR OCHOBHOA CyMMN MO AaHHo# 3aksanHoft,

JTio6oft akT HeynIaTH MM HeromHOR YTUIAaTH HA3BAHHON MTOIOBOM CYMMbl MECSUHBIX
B3HOCOB, €CJTH TaKasg HEYILIaTa HE HCTIPaBJIAETCS nepsoft CTOpOHOR 1o ZaTh! HaCTYILIeHHS
CpOKa yTLIaTH C.IeXYIOLUEr0 MECATHOTO B3HOCA, MPEACTAaBIACT COGOM axkT HapywieHus
ycoBuit Hactosueft 3akmagHofn. Tlo YCMOTPEHB IO Biadeiblia AaHHOR 3aKknaiHOR nepBoft
CropoHe Moxer 6unTh Ha3HauzHa yrnnaTta «lutpaga 3a Ono3gaHMe» B Npeaenax He Gonee
4% (9eTHpex NpOLEHTOB) MI050r0 B3HOC3, €CNIH yILNaTa NpPOM3BOSUTCA He MO3gHee 15
(maTHaguaTH) ZHeR nocne  gaTw O9SPSAHOrO  B3HOCA, B  KAa9eCTBS  IOKPHITHA
AOTIOJIHUTENIBHEIX PacXof0B MO 06paboTke MpocpOdeHHRIX TUaTexeft; oqHako, Takoft
«lrrpa 32 OMO3RAHHME» HE MOXKET YILIaQMBaThes M3 CYMM, BLHIDydeHHMX OT Jrobof
TIPORAXH B NEJUIX NMOKPHTHR 3AI0JKEHHOCTH, GHECNIEqeHHOR 1aHHOM 3aknagHof, ecu
STH BBIDYGCHHBIE CYMMbl He OOCTATOSHM JAJA TOKPWTHSA BCeft 3aQ0IKEHHOCTH M
HannexalumMx pacXxol0B M M3AePKEK, BNTEKAIOLINX M3 Hee.

3. Ecnun urorosas cyMMa rutatexa, BHECEHHOMO nezpeoft CTOPOHOR COrJIacHO NMOAMYHKTY
(3) nmyHKTa 2 BHLue, npeBmlaer CyMMy nnaTexefl, aKTHIECKH BRIILIAYEHHBIX JEpKJTeseM
AQHHORA 3aKknagHOK B kagecTBe [TonequTe 17 Kak 3eMesTbHAS PeHTa, HaJI0rH, c6Opb! HAH CTPaxOBhie
TTPEMMH, NONYTHBUMACT HANHLIEK MOXKET GHITb 3a9TeH nepsoft CTopoHe B cuer rnocse Iy FoLLIMX
NOANeXKALNX yILIaTe B3HOCOB TI0 COOTBSTCTBYIOLUMM TMO3HLMAM, JH6O, MO YCMOTP2HHIO
ACPXaTeN naHHO! 3aknaaHo#k Kak [Tonequrens, Moxer 6uTh Bo3BpallieH nepsoft Cropoxe. Ecomu
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XK€, 0THAKO, TaKOM MECATHBIA BIHOC He OKaXeTcH AOCTATOIHLIM Q% MOKPBITHS TAKMX MO3IHLII)
TIPH HaCTYMIEHHH COOTBETCTBYIOLUMX CPOKOB ynnatel, nepsas CTopoHb! 6yaeT 06s13aHa YIUIATHTD
AepXaTento nanHoW 3akaagHoft Kak INoneautenio mobyko HegocTalowyio CYMMy. 3JTa ynata

BbITeKamouieN! U3 Hee 33 J0/IKEHHOCTH, HA3BaHHLIR Aepxarent Kak [Toneaureny, NCACAUTAB CyMMy
NpHYHTaOULeNC s JA0MKEHHOCTH, 3a9TeT B KpaguT nepeoft CropoHe N1060A ocTatok nocne
PacaeTa B COOTBETCTBMHM C MONOXEHHIMMU NMOXIMYHKTa (a) nyHKTa 2 Buille. B cnyqae s00bIx
HapylieHUH n1060r0 M3 nonoxe i AaHHOR 3aknanHoft, B PE3YNILTAaTe KOTOPRIX COCTOHTCSH

NMYHKTa 2 Bblillle, B KagecTse KPEAHTa IS TIOKPBITHS HAaGMCICHHDBIX M He OMLTaqe HHuIX MpOLEHTOB
H HEOIIa9eHHOro OCTaTka OCHOBHON CYMMB! naHHOR 3axnagHoll. Ecmu nepsaid CTopoHa
OTKa3biBaeTCs OT YNJIATH MJIH 3a6bIBasT 06 YTnaTe JI06bIX CYMM B COOTBETCTBHM LOAYHKTOM
(2) MyHKTa 2 BbiLwe, ASpHATeNIb DaHHOHM 3aknzIHON MMeer TNpaBo, NO CBO:MY YCMOTP2HHIO,
H29HCIITh Ha yntauHBaeMyro UM CYMMY ILTH CYMMb! NPOLISHTbI N0 CTaDKe, Npe.1yCMOTP2HHOL B
OTHOLIEHUH OCHOBHOM 3aJOMKEHHOCTH, K4KOBblZ NDOLEHTH! GYRYT Takke cbecnequBaTheg
HACTORLIMM QOKYMEHTOM.

4  ApeHOHas naara, AROXOAbl W TNpPHOHAL OT O6BEKTZ COGCTBEHIHOCTH HaCTOSLUNM
obnaBnsIOTCS TPHIHTAIOLHMHCS DEPKATEITIO JaHHON 3armagHoN, pH ToM YCIIOBHH, OOHAKO, 9TO
nepsas CropoHa 6yger umers TNpaBO MONY9aThb M MMETh TaKyio AaPCHAHY0 IUIaTy, OOXOObl M
IIpH6bIIE 10 dhakTa HapyIICHHA NMONIOKEHHA HacToALLero AOKyMEHTa. B cnymas Heyntate! no6on

3 TaKXKe 3eMEJIBHYK PeHTY, 0 KOTOpBIX paHes He YIOMMHANOCh B HaCcTofleM JOKYMeHTe, M Ge
TIPOME 1/1€HHA Nepe 1aBaTh KBMTAHLIMY 32 TaKYIO YTLNATY ACPXKATEN {0 JAHHOR 3aknaiHOM; B cnvaae
HEBLINOJTHEHUSA nepBoft CropoHolt Taxmx ynaT, nspxarenls HaHHoON 3aknagHoM Moxer
OCYLLECTBUTL J1106YI0 Takyio ynnary, u nobas cyMMa uau cyMmml, BbIN/Ia9eHHble TAKMM 06pa3om
ACpAaTeNeM naHHOA 3akaagHof, 6ymyT nobamnsmm k RoAary, obecrieauBacMOMy narmof
3axnzgHon, 6ynyT nognexats onnare nepeoft CTopoHo#t B Te1eHMe 30 (TPHALATH) THeR nocre
COOTBETCTBYIOLLETO Tpe6OBIHIS, 6YQYT MOMNeRaTh H29HCICHHUIO NPOL{EHTOB C MOMEHTA MX yILT2aTH
B COOTBSTCTBHHM €O CTaBKOH, YCTaHOBNEHHON ANA  OCHOBHOM 3aJIONKEHHOCTH, M 6yayr
ofecrieauBatecs gaHHON 3aksagHon.

6. Ilo Tpebosanuio AEPXaTeNs QaHHOM 3aksafHoR nepsas CropoHa 6ymer ofs3ama
OPOPMHTL M npegocTaBHTL AOTIOTHHTENILHOE OJITOBOE 0633 TeITBCTBO MM 06A3aTes1bCTBa Ha
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CyMMYy MJIH CYMMBI, aBAHCHPOBaHHbIE €7 lepKaTe 1eM AaHHOR 32k nagHOR Ha LesH MOOHpHKaLMy,
MOAEPHHIALMH, COBEPLUCHCTBOBAHMA, TEKYLUErO MHJIM BHEMIaHOBOTO PEMOHTA Ha3BaHMbiX
NOMELUCHHA, ANA YNIaTh NO HHM Hasoros MAK c6OpoB, nu6o Anf JMIOGBIX MHBIX uenen,
OrOBOPEHHRIX B HACTOSILEM JOKYMeHTe. Takoe J0oNIroBoe 06583aTeIbCTRO HIIH 06533 Tes1 bCTBA 6yayr
0becrieanBaTLCS HACTOALUMM JOKYMEHTOM Ha PaBHLIX YCJIOBUAX U B NIOJIHOM 06beMe, KakK ecny Oul
Ha3BaHHOC aBaHCHpOBaHMe GbINO BKJIOYEHO B MEPBOC YTIOMAHYTOS QOJIFOBOE 06A3aTENLETEO MO
AaHHOA 3aknagHof. Takoe QOMOMHHTENILHOE JOATOBOE O6A3ATEBETBO HITH obasarensctsa 6yayT
NOANeXaTh HA9HC/IEHH K0 POLIEHTOB M0 CTaBKe, npcAyCcMOTPEHHON I OCHOBHON 33 101 X EHHOCTH,
M GyRyT NoAnexaTh OMIATe NPHEMH3UTELHO OSHHAKOBMMH MecATHAIMH TJIaTeXaMH B TeueHHe
TCpHOA2, COr/IacoBaHHOIO MeXJY 3aCMLIMKOM H 3aumMofatesieM. Eciu norosopertocts no CpOKy
ynnate He 6yhneT QOCTHrHYTO, aBAHCHPOBAHHAA TaKMM 06pa3oM cyMMa WJIH cyMMbl GymyT
NIOANIEXaTh yrinate B reqeHHe 30 (TPHALATH) AHEA NOCAE HANpPaBICHUS TPEGOBAHIA 22 MMONATEJA.
CDOoK norauteH1s Ha3BaHHOrO JOJIMOBOrO O6R32TEBCTBA MIIH 0633 TENLETE HH B KOCM CJIygQde He
MOXET GhITh NO3XKE OKOHYATENILHOrO CPOKA MOTALLICHUA HCXOLHONO AONTOBOro 06s23aTeILCTBA MO
AAaHHOR 3axnagHofl.

7. 3anoronoe 0643aTeNILCTBO AOKYMZHTa JaHHOA 3akyaHON OCTAHETCA B MOMHOMN CHIIE M
REACTBEHHOCTH B TedeHue Jo6Oro cpoxa NMPOIJICHHA HJIH OTCPOYKH BPEMEHM YILIAaTH
33J10/IKEHHOCTH HIIH NI060R ee qacTi, obecnieqrBacMoit faHHON 3aknagHon.

8. TlepBas cTopoHa 06s3yeTcsa COREpXaTh Ha3BaHHKIE TIOMELUEHHS B TOM X& COCTOSHIMH K
TIOpPAAKE, B KOTOPOM OHH HaXORATCA HA MAaHHBLI MOMEHT, 33 MCKJIIONCHMEM pa3yMHoro
CCTECTBCHHOIO M3HOCA H CTaPEHMS, a TAKXE HE HAHOCHTD M He IONYCKaTh HAHECEHMA MM HUKAKOTO
yuep6a.

9. IlepBas cTopoHa o6s3yeTcs NocTosMHHO NojanepXK1BaTh CTPaXoBaHHUeE OT BeJCTBHI TOro
BHJA M B ToM 00beMe, xakHe CBOCBpEMEHHO YCTAaHOBHT JepPXAaTe)1b NaHHON 3akjagHol, BXTloqas
CTPaxOBaHHE BCEX MMEIOLLHMXCA M 6y AYLUMX YCOBEPLUCHCTBOBAHHI YKa3aHHKX NoMelueHH, |, 3a
KCIJTIOICHMEM TeX CITydqacs, KOrAa YIUIATA CTPaxoBMX NpeMyf Ghiia chestaHa 3apaHee COrJIacHO
'NORMYHXTY (2) NyHKTa 2 BhlLue, obs3yerca 6e3 npoMeaneHMA OMLNATHRATD BCe CTPaxoBhlie TIpeMIK
T10 HACTYILICHIMH cpoka MX yrunathl. Jlio6oe cTpaxoBaHme ROMKHO oPOPMILATHES B EOMTIAH}MAX,
oRo0peHHEIX OepXaTesieM HaHHOR 3aKnagHOM, M BCe CTPaxOBBIE NOJIMCH M MX BO30GHOBJEHMA
HOJOKHbB! XPaHHTLCA Y AepXKaTesd fa HHOM 3axnagHoi ¥ NONXHH COITPOBOX 12 ThCA ITONOX eHMAMH
O BO3MELUCHHM yllep6a B NOMblY AEpXKATENA NaHHOR 3aknagHoR M B TIPHEMJIEMOR IUIA Hero
(opMe. B crryqae yuep6a nepsas CropoHa RomxHa HEMCEIUIEHHO YBeJOMHTD 06 ITOM MO rodTte
ACPXRATeI faHHON 3aK1aRHOM, KOTOPH i HMeeT NpaBO NONYHHTD AOKA3aTEILCTBA hakTa yuiepba,
ECJIH ITO He 6BIJIO cenaHo 6e3 MpoMeIeHIA NepBoft CropoHof; nobas yaacTBylowas crpaxobas
KOMTIAHHA HACTOALLMM YMOJIHOMOGMBAETCH K eff NpeMMHCHIBACTCA OCYIUECTRJIATL OIIATY
NOHECEHHOrO yep6a HENOCPEACTBEHHO JEPXATEI0 AHHON 3aknafHof, a He COBMECTHO nepeof
CropoHe M nepxaTtenio paHHOM 3axnamHoM, a Bce NOJTy9cHHBIE CTPaxXOBHE CYMMLI MOTYT
MCMONL30BATECA MOJHOCTRIO SMGO 9aCTHRHO fepXaTeneM JaHHOM 3aknamHofl, Mo ero
YCMOTPEHHIO, IHG0 IR YMeHbLUICHHS 3aI0JDXEHHOCTH, 06ecrnieqeHHON faHHOM 3aknagHof, Anbo
AJLT BOCCTAHOBJIEHIMA HITH PEMOHT2 MOBPERACHHON COGCTBEHHOCTH, B CJ1yqae JTHLUCHMSA 3aeMUIHKa
Cro npas BHKYNa 1o AaHHOR 3aKn124HORA, G0 B clydae Nepefauy npasa BJage HHA YKa3aHHbIMH
NOMEIeHHAMH B NOpAgKe NorameHHs 33J0LXEHHOCTH, obecrieqeHHOR qaHHON 3aknagHon, Bce
TpaBa, BKJII09ast NpaBa BIafeHM A, a TaKXKe [0J1A NepBoft CTOpokn B JTI06bix CTPaxoBBIX IOJIHCAX,
ACACTBYIOLMX Ha COOTBETCTBYIOLUMA MOMEHT, NIEPEXOANT K NIOKYNaTeNli0 KJH JIHLY, KOTOPOMY
NEpealoTCA YKa3aHHble TIOMELEHUS,
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10. Ecan yKa3aHHBIR 06pekT cOBCTBEHHOCTH 06BABASTCA MYBIITHO K NpoaXe cOrnacHo
HacTosueMy JOKYMEHTY, HO ITPOLaXa MNpH 3TOM He NMPOHCXOAMT, DeRCTBY LUK [Toneautens Han
Toneaurenn nonywarT npaso Ha 1/2 (MONMOBMHY) Ha3BaHHOM BBILUE KOMHCCHOHHOM CyMMbI,
PacCIHTLIBACMOA MCXOAA M3 CyMMbl Ronra, ofecneaeHHoro faHHOM 3akNafHOM, M yKa3zaHHOE
MOJIOXEHHE HACTOALUMM obecrieanBaeTCs HapaBHe ¢ OpyrMMH cOOpaMM  pacxoZaMu B CBA3M C
HCNIOTHEHHEM TIOMETHTENICTRA, @ Ha COOTBETCTBYIOLUYIKO CYMMY HaGHCISIOTCS TNpPOLEHTI,
YCTaHOBJICHHRBIE JJ11 OCHOBHOM 33aJOJIKEeHHOCTH.

11 [epxaTenb 3aR0osxeHHOCTH, ofecrieaeHHOR ZaHHOM 3aKJafHON, HMeeT MpaBo IO
CBOCMY YCMOTPEHHMI OTMEHATb, Ha3HadaTh MK mobasnath [loneaurens iuin [Noneaurenest, ¢
obbsAcHeHNeM MK 6e3 06BACHEHHS MPHYHHEL, C YBEJOMIEHHEM HITH 63 Hero, myTemM ochopMIeHHS
HaJJIeXaLero JOKYMEHTa, MPUHATOrO M 3aperHCTPHPOBaHHOTO B 3¢MeIbHbBIX KHHIax Ha3BaHHOro
BhIlUe rpaceTBa

[Ipn nenerMpoBaHMM BHTEKAIOLIMX M3 QAHHOrO HOKYMEHT2 TpaB mBYM MJIM Gosee
Toneaurenam 31H npasa MOryT 6BITb MCIIOMBL3OBAHBI JTHOGBIM M3 HHMX, HEACTBYIOLUMM OTAEIbHO
WJIH BO B3aAMMOZENCTBHH ¢ goyrumu [loneaurensaMu

12. Ecnu Boabyxgaetca nioboe cymebHOE HIH HHOS pa3bMpaTeNbeTBO MJIH JefiCTBHE B
CBA3H C NonydeHHeM 3aJ0/IKEHHOCTH 10 HACTOSALLEMY 0033 Te/IbCTBY MOJTHOCTbIO HJTH 9acTHIHO,
K60 B CBA3M C NPHUBLICHUEM B HCTIOTHEHHE JIO6OT0 £T0 MOMOKEHHA WIH NOJNOXKEHH, THEO B
CBA3H C IDYTHMI MO3HUHKAMM, 006CMeTHBAEMBIMI HACTOSIUIM JOKYMEHTOM, JIHO0 B OTHOLLEHHH
WCIIOJTHEHUA TTOTeIUTETbCTBA, CO3[aBaeMOro Ha OCHOBAHMHM HAaCTOSILEr0 LOKYMeHTa, JMGO B
OTHOLUEHHH NONEYUTENbCTBA COOCTBEHHOSTIO MM CYMMAaMH, KOTOPBIE MOTYT CTaTb 9acTbio
HACTOALLIEr0 BOKYMEHTa, Nepsas CTOPOH HacTORLLHM 00s3yeTCs OIUIa9MBaTh BCE CBA3aHHBIS C 3THM
cbopel, pacxoabl M M3KEPAKH, BKIIOUS pa3yMHbie FOHOPapbl IOPHAMGECKHA KOHCYJIbTAHTOB M
21BOKAaTOB, H Ha3BaHHKE BLILIE PacXOdb! PacCMATPHBAKTCA XaK cOOPH B CBA3W C MCMONHEHUEM
AaHHOTO INOMEYHTENLCTB2 H 00eCneaHBalOTCS HAaCTOSILMM JOKYMEHTOM KaK TaxXoBhle, BKJK9as
Ha9HCIEHHE MPOLICHTOB M0 CTaBKe, YCTAHOBJICHHON L/ OCHOBHOM 33O0JIXKEHHOCTH, a B C/ydae
HEeYTLNaThl COOTBETCTBYIOLLIHX pacxoRos repeoft CTOPOHON JepxKaTesih RaHHOM 3akaagHON MOXET,
TNO CBOEMY YCMOTPEHHIO, COBEPLIMTD TaKyK0 YILIATy WK ONJIATHTL COOTBSTCTBYIOLLME PACXOMbI, H
BbITLTa9€HHash TakMM 00pasoM AEpXKATEIEM [JaHHOM 3aKNafHOM CYMMa IUJIH  CYMMbl
06ecney HBaKOTCA HACTOALLIMM JOK YMEHTOM, M Ha HMX HAUMCJIAIOTCE IPOLEHTH!, KaK YKa3aHO BHILLE.

13, Ecnu 3amonXeHHOCTh, ofecriednBaeMan JaHHOR 3aKkJIagHON, rapaHTHpYeTcs WM
crpaxyercs Ha ocHoBaHMM Cratsi 38 CBoxa 3akoHoB CoenwHeHHBIX LllTatos, sta CraTes M
M3OaHHBIE Ha ee¢ OCHOBaHMM [IpaBiita, DefiCTBYHOL{He Ha MOMEHT TOXITHMCAHMA HACTOAILETD
AOKYMEHTa, OYAYT MOARYMHATL cebe BCe NpaBa, OOA3AHHOCTH M OTBETCTBEHHOCT: CTOpOH
HaCTOALECIO NOKYMEHTa, PAaBHO KaK M JIOOHE TOJOXEHHS 3TOTO HJIH HHBIX JNOKYMEHTOB,
HCTTOJIHEHHRIX B CBA3M C QaHHOA 330/ IXEHHOCTbIO, MPOTHBOPETaLIIMe HITK HE COOTBETCTBY IOLLIHE
Ha3BaHHOM Cratbe M [IpaBMJIaM, HACTOALLMM NMPH3IHAIOTCA K3IMEHEHHBIMM OJI COOTBETCTBHS HM.

14. Tlepasg CTOpOHa HaCTOALIMM OCOGEHHO rapaHTHPYeT COXPaHHOCTbL IepefaBaeMOro
HacTOSTUIMM NOKYMEHTOM 00beKkTa COOCTBSHHOCTH H 00S3YETCH BHITIONTHATH TaKMe HasbHefiHe
TapaHTHH B CBA3HM C 3THM, KaKHe MOryT norpeboBaTas.

Conepxalliuecs B HacTOALUEM MOKYMSHTe MONOXKEHMS M 0673aTenbCTBA OYAYT TaKkXe
00532 TeILHEIMH /1 MCTIOJTHEHMA COOTBSTCTBYIOLUMMI HaCAeQHHKaME, HCTIOSTHUTENSIMH BOJK,
aAMHHMCTPaTOpaMH WJIK NpaBonpeeMHHKaMu CTOPOH, a BHITEKAKOLLIHE K3 HEro JIbFOTH! U BbITOLh
6yayT um npuanTaThes. J11060e eQMHCTBEHHOE YMCIIO B TEKCTE HACTOSLLENO JOKYMEHTA MOXET
PaccMaTpHBaTLCA KaK MHOXECTBEHHOC 9HMCJI0, M HaobOpPOT, a MCMoNb30BaHHe J10boro



rpaMMaTHYECKOro POAa INMPMMEHMMO K APYTMM POJaM, M BbipaXeHHE «IepAKATeNb AaHHOA
3aknagHoONA» CuMTacTCA MOAPa3yMEBAKOLMM JI000¢ JIMLO, XOTOPOMY HafJIEXMHT BbirLIaTa
obecrieaMBacMON HaCTOALLKM JOKYMEHTOM 3aJ0/IKEHHOCTH, a TakXe Nwoboe nKUO, K KOTOpOMY
COOTBETCTBYIOLLiCE NTPAaBO MOXET MEPEATH 1O Pellersiio cyAeOHbIX OPraHOB HAK HHaue.

B CBHAETEJILCTBO YEI0 noaTsepxaacTcs NOATHMCLIO(AMH) H NEUYaThIO(AMM) NepBol
CTOPOHRL! B yKa3aHHbIC B Ha9aJle HACTOALLEro JOKYMEHTa AeHDb M rof.

CeugerenscTByIO: (TlewaTn)
3aeMiLHK

(IMeqats)
3aeMiuHK
(MleqaTs)
3aeMiuux
([leqats)
3aeM1iHK

(TMoaTiHCH TONBKO Ha OPHUIHHane)

B IITATE Mopuneun, FTPAOCTBO MOHTIOMEPH HacToswumm CBHACTEJILCTBYETCA:
HACTOSLLIMM MOATBEP2KIAIO, aro B a1oT mieHs 31 oxTabpa 1991 roga nepsno MHOR,

HMXenoAnucaswmes, Kak HorapuycoM wrTaTa MapuieHO B Ha3BaHHOM TIpachCTBE JIMTHO

TIPUCYTCTBOBA ......c.ueueee. H OH NpH3IHAN JaHHYI0 3aKNajHYI0 KaK €ro A06pOBOSILHALIR arkT.

B CBHIETEJIBCTBO YEIO 2 cTaBNio 346Ch CBOK noanHcr ¥ opHUHAMLHYK NeqaTs B
Ha3BaHHKIe BHLIE JeHb M Ioj.

Cpox MOMX TOJTHOMOTYHA HcTexaer 1.09.92 .

Sunpsio Ouriynxepansg, Hotapuye.

HACTOSIILIMM NOOTBEPXX. JA KO, 9710 B 3T0T AeHb 31 ox"m6px 1991 roga nepeno MHof,
HIOKETNOAMHCaBLUIMMesA, kax Horapuycom urrata Mospunenn B HaspaHHOM rpadCTBe JTHIHO
npHcyTcTBoBana  Jle66u Kepupe B KaquecTBe areHTa ... xax CTOpOHN, NoJsydaioufest
obecnieaerme B chopMe BaHHOA 3aKMagHOA, K faa TPeSYeMyK 3aKOHOM HaIIeXaLYIO NTPUCATY
B TOM, 9TO OMOBOPECHHAA B Ha3BaHHOH 3aknagHoN cymma (148 800 nosun.) SBNASTCH MCTHHHOR K
TIOAIMHHONA, KAaK ITO YCTAHOBJCHO HaHHMM JOKYMCHTOM, H 9TO (DaKTHUECKM aBaHCHPYeMhie
HCHbI'M OLUTH BHILIAYEHB! H NepejaHbl MONYHatoLe obecneqeHne CropoHOf Ha3BaHHOA N=pBoft
CTopoHe 1UTH JIML2M, OTBETCTBEHHBIM 33 BRILIATY CyMM TIPH 33KJTI9EHMM CAENKH, JHG0 MX
COOTBETCTBCHHBIM arcHTaM Ha MOMEHT He Io3fHes AaThl 3aKJTH0YeHHA M NPSIOCTaBASHHA JaHHON
3axnaHOA 32eMILHMKOM, H OHa TaKXe MPHCATHYNA B TOM, GTO SRIASTCH aFeHTOM CTopoHn KM
CropoH, nonyqaiouMx obecnedeH e, H MMEET JONXHbIE [TOJTHOMOIHI Ha NAHHOE 3aARJICHME.

B CBUIOETEJIbCTBO YETO s cTaBiIk0 346Ch CBOKO MOAIMMCH M oPHLHANLHYIO NeYaTh.

Cpox MoMX MOSTHOMOYKN McTexaeT 1.09.92 r,

Suapsio Ouruaxepansy, Horapuye.
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NMPENCTABJIEHO IS PETUCTPALIMU
AHA ......cvenne. Mecala ... rona 19.. B .... 9acoB

H 32perucTpupoBaHa B Kure NO ... ToMa ..., BXOARILETO B cocTan 3eMenbHEIX Khur,

ITpoBepeHo

Perucrparop

NOCJIE PETMCTPALIMM NOINTEXHUT BO3BPATY:

B AZIBOXATCKYIO KOHTOPY DHapbio Ouutnxe anhaa
wt. Mapunenn 20895, 510 Kencunrron, Konnektgyr ABeHRP,
A 10400.
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MMPHUJIOAKEHHE: NOJJHTHKA AIMHHHUCTPALIMH 1O OAEJIAM
BETEPAHOB B INEPEJAYE 3AKJIAHBIX

BHUMAHME: JAHHBIY 3AEM HE MOXKET BbITh [TPUEMJIEM
BE3 YTBEPXEHUA ADMUHUCTPALIMEN 10 JEJIAM BETEPAHOB
WJIK YTIOTHOMOYEHHBIM EFO ATEHTOM

HACTOSLLEE IMPUJIOXEHHUE O NOJIMTUKE B NEPENAYE 3AKJIAHBIX cocTasneno 3/
9HCTIa Mecala _oktsbps_ rofa 19 9] u BKIHOYEHO B Ka9eCTBE COCTABHON JacTH, HOMOMMAIOLIEN
M H3MEHAOWEA 3aknagHywo, [lokyMeHT foBepeHHOCTH HE0 JokyMeHT 06 obecnegeHHM gonra
(Ranee «JloKyMeHT») OT TOTO Xe qUCIa, Ipe AOCTAaBAREMY K HHKETICATHCABLUMMCS («donxHMKOM
N0 3aKs1aIHOA») B xagecTBe obecneyeHus ero Jonrosoro o6s3atesibetea («O6A3a TEBCTBA) OT TOMO

XK€ 9UCNa KOMMaHHUH
«[TIPOBHJEHC COHBHHIC 3HT JI0YH ACCOCUIRLIH ® A »

H ¢¢ npaBonpeeMHuKaMm («[epXKaTes1o 3aknagHoR») B OTHOLIEHHH 06beKTa CO6CTBEHHOCTH,
OITHCAHHOTO B HacToAleM JIOKYMEKTE K PaCTONOA:2HHOIO MO 2apecy:

LT MIPHJIEH] 20906, CHJIBEP CITPUHIC. BAHKO TEPPAC, 14522.
(Anpec o6bexTa cOSCTBEHHOCTH)

BHe 3aBucHMOCTH 0T N11060r0 MPOTHBOpeTaLLiero HIKECKA3aHHOMY N0JIOXEHMSA, OTOBOPEHHOrO B
HoxymenTte, [JonxHMk mo 3aknagHoR M AepxaTend 3aKNMagHOR HacTOXILUMM NPUMHMMAIOT M
COTJVIAINAKTCA O HUKECTIEQYIOUIEM:

FAPAHTHUS: Ecmu AgMMHMCTpauMs Mo genam BSTCPaHOB OTKAXKETCA TIPEAOCTABHTL KJIH He
TIPEROCTABUT 2 FapaHTHIO Ha NOJIHYIO CyMMY B TedeHue 60 QHeM ¢ JaTbl, KOTAa AaHHBIM 33eM NPy
TIPOYMX DaBHEIX yCNOBHAX CTa7A O NpPHEMNCMBLIM AJ1 MOKOGHOM TapaHTHHM CO CTOPOHH
AXMIHHCTPALMH NO AJ1aM BETEPAHOB B COOTBETCTBHH C MONOXeHHAMH CTaThi 38 CBOZa 32KOHOB
CLIA «JIbroTn BeTepaHoB», [lepAaTesib 3aKNaTHOH TNoNTyqaeT IpaBo 06xABHTL obecrieaeHHY
HACTOSIUCH 3aKJIaQHOR 3AMONKEHHOCTh TOANexalllell HememeHHOM ynnarte, a TaKxe MOXer
HEMEONCHHO JMLMTL 33CMLUHKA ITpaBa BRIKYMA 33JI0XEHHONO MMYLIECTBA, JTHG0 MCIOML30BaTh
J1106bIe HHBIE CBOM MPaBa N0 HaCTORILEN 3aKAaTHON, 16O NMpeANpHUHATD J1H00ble HHblE OeCTBMHA,
TIPeQYCMOTPEHHBIC 30KOHOM.

IMEPEYCTYIIKA OBbEKTA COSCTBEHHOCTH: Ecmt O6bekT CO6CTBEHHOCTH, ITOJTKOCTbIO MIIH
HaCTHYHO, 7HBO M0oe foNeBoe yRacTHe B HEM MpPOJAcTCS MM TIEpEYCTYTIaeTCs, JAHHK N 3aeM
CTAHOBMTCH HEMEQJICHHO TMNOM/IEXALUHM YTIIaTe C MOMEHTZ MepeyCTYITKK («Tiepe jaqu»)
COOCTBEHHOCTH, 00eCTIeTHBaIOLIEH QaHHKA 3aeM, 711060MY NPHHMMAIOLLEMY JIHLLY («ITOJTySaTesion)
EpOMe TeX CJydHacs, KOFAa NMpPHEMJIEMOCTh TakoR MepeyCTYNKM WIH NepsAadH JaHHOro 3afiMa
NIORTBEPRIOACTCS ANMHHUCTPALHER 10 Ne/1aM BETEPaHOB WIIH YIIONHOMOGEHHBIM €10 aT¢HTOM B
COOTBETCTBMH ¢ nyHKTOM 1817A Pasgena 37 Cratek 38 Ceoga 3aKoHOB CoeguHeHHBIX LTatoB.

YTBepXACHH2A TaKuM 06pa3oM NepeycTyrnika («nepznaga») 06beKTa COOCTBEHHOCTH ITOONEXHKT
ACACTBHIO NOMONHHUTENIBHREIX YCIOBHM M LOrOBOPEHHOCTER, KaK yXa3aHO HUXe:

(@) CBOP 3A OWHAHCHPOBAHUE TEPEJAYU: Cé6op paaMepom B 0,50% (omHy
NONIOBHMHY TPOUEHTa) HCBLIM/AY2HHOrO OCTaTKa OCHOBHOA CYMMB JAaHHOTO 3afiMa MOJJEXHKT
OMJIaTe B MOMEHT MEPEyCTYNKH [lepXaTeNio 3aKNagHOA WH YNONTHOMOGEHHOMY MM areHTy B
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KaqecTBe JOBEPEHHOrO JHUa AQRMMHMCTpaTOpa MO Jenam BeTepaHoB. Ecnu [onyaarens He
BLIMJIATUT 3TOT c6OpP B MOMEHT MEPeycTYNKH, 3TOT cBOp CTAHOBHUTCH JOMOJHMTebHOM
33J0MKEHHOCTBIO K TOMY JOATY, KOTOpbIfi yXe ofecriedeH HACTOALUHMM [loKyMeHTOM, C
Ha9HCIEHHMEM MPOLIEHTOB 1O OrOBOPEHHON B HacTosilueM [JOKYMEHTE CTaBKe, a 1O YCMOTpPeHH IO
Hepxatens 3aknagHoMl MJAM ero mpaBONpeeMHMKa BCS 370JIKEHHOCTb, ofecrieqmpacMast
HactoswiuM  JlokymMeHTOM, MOXeT OnTb OOBABAEHZ HEMSIJIEHHO TIOZJeXalled ynaare.
HasBaHHmi# c6op aBTOMaTHRecKH OTMeHAeTeA, eyt [101yqaTeslb OT HErO 0CBOGOKACH COTIACHO
nonoxeHMsM nyHkra 1829(6) Ctatbu 38 Ceoxa zakoHos CLIIA

(6) CBOP 3A TIPOLIEAYPY MEPEJAYU: Ilpi nomaqy 3aABNEHMS Ha YTBEpXICHIE
PA3peLIeH U MepeycTyNKH [epKaTe1b 3aKN1aJHOA UK YTIONHOMOIEHHDIA M areHT UMeeT NpaBo
Ha3Ha9UTDb NpOLICYPHBI c6Op 3a NMpoBepky kpeauTocnocobHocTH Tlonyaatens u nocnenytowme
MPOBEPKM NAHHRIX B OTHOLUEHMHM AepXaTesisi COOCTBEHHOCTH MO 33aBEPLUEHMH YTBEPXICHHON
MEPEyCTYNKH.  PasMep HaBaHHOro c6opa He MOXET MPEBbILUATL MaKCHMATbHOM CyMMbI,
YCTAHOBJNIEHHOA AJMHHHCTpallMell MO JefiaM BETEPaHOB B OTHOLIEHMM 3aMIMOB, X KOTOPBIM
TIPUMCHHMD! TI0J1I0KeHMA NMyHKTa 1817A Pasgena 37 Cratbu 38 CBoma 3akoHOB CoeAMHEHHBIX
LTatoB

(8) OTBETCTBEHHOCTb KOMMEHCAIIMK ITPU MEPENAYE  Ecnu HacTosiuee
065132 Te/1bCTBO NPpHHMMaeTcs, [loNyqaTens HACTOSLUMM COTALLIAETCA NpUHATh Ha ceds Bce
0053aTe/ICTBA COOTBETCTBY IOLLETO BETEPAH2 COTMIACHO VCIOBHAM M MOSOKEHMAM JOKYMEHTOB,
OPOPMASAIOIMX M ObSCEeIMBAaIOWIMX JAHHKIA  328M, BKJKuZA  0OR3aTENTLCTBO BETEpaHa
TapaHTHPOBATbh KOMNEHC2LIMIO AIMMHHUCTPAaLIMM 10 Re1aM BeTEPaHOB B pa3Mepe J11060r0 MaaTexa
N0 NMPUTA3AHMAM B CBA3M C rapaHTHeN MJM CTPaxOBaHHMEM 33JOMKEHHOCTH, 0POPMIAEMON
HacToALMM JoXyMeHTOM.

B CBHAETEJILCTBO YEI'O HomxHMK(}) 1O 3aKaagHof HCTIONMHMI(H) JaHHoe [Ipuaoxenue o
NMOJIMTHKE B Nepenade 3aKJiagHLIX.

(ITeqaTs) ([Tegats)
(HonxHKK no 3axknagHon) (JonxHHK 1o 3aKnaAHORM)
(TleqaTs) (ITegaTs)
(Jomxmix no zakJsafgHoft) (o H¥K 1o 3aKk1aTHOR)



