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ABSTRACT
 

Residential Mortgage Lending is one of the series of five seminars making up the 

Advanced Training Program in Real Estate Finance. The program has been developed and 

presented by ICMA, in conjunction with the Kazakhstan International Institute of Banking 

(KIIB) , a USAID-sponsored training institute located in Almaty, Kazakhstan. 

This is a report on the seminar held July 31 to August 4, 1995. Twenty-five people, 

consistently attended all sessions. The majority of the group were bankers from Kazakhstan 

and Kyrgyzstan. There were also a few municipal engineers from Almaty. The bankers were 

for the most part middle-level credit specialists and economists and there were two bank

employed lawyers. Approximately 50% of the group attended either one or both of the 

training programs held in April and May. 

The participants were very inquisitive, attentive and the overall interaction of the group 

was very good. In general, at the first session there was a tendency for individuals to ask 

questions out of context of the agenda. For example, there were questions about 

documentation, loan workouts and lease purchases. I did briefly answer such que.stions, but 

pointed out that these types of matters would be covered in greater detail during the course 

of the training. 

This report makes recommendations for specific needs which have become apparent 

to the consultant as a result of discussion with the participants, both during and outside of the 

presentation. 

In addition to the general training sessions, the consultant also made presentations of 

approximately two hours each to representatives of the Realtors Association, Kazturanbank, 

and Kredsotsbank. The representatives of the Kazturanbank were mature credit specialists 

who displayed a genuine interest in the loan origination and underwriting procedures used in 

Western institutions. There were a great many questions and this consultant has the 

impression that the bank has good credit standards and is well-organized. 
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The representatives of Kredsotsbank were not particularly interested in the consultant's 

planned presentation, but rather wanted to ask questions about dealing with problem loans 

and the disposition of acquired real estate. A good discussion ensued and they appreciated the 

consultant's ideas about these matters. 

The presentation was structured for the realtors along the lines of how they can work 
with the banks. The consultant stressed they need for them to understand the bank's 

application and underwriting procedures and standards and how they can prepare buyers for 

the borrowing process. While this group was not as active as the bankers, they did ask some 

questions and seemed pleased to have been invited to participate. 
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EXECUTIVE SUMMARY 

In response to the need for having finance training expressed by institutions involved 

in real estate finance in Kazakhstan and Kyrgyzsta-i, ICMA provided Residential Mortgage 

Lending as one of a series of five Advanced Professional Training Programs in Real Estate 

Finance and Investment. 

The objective of the training was to provide typical, fundamental concepts and practices 

used by Western financial institutions when originating and administering residential 

mortgages. The five-day workshop explored various mortgage programs, lending policies and 

lending and servicing procedures. 

The present economic conditions, and the lack of laws governing real estate matters, 

are not conducive to the immediate implementation of lending secured primarily by real estate. 

Therefore, the origination and servicing aspects of the program were of a more academic 

interest. Nevertheless, the interest of the group was sincere and there was ample discussion 

about the policies and procedures used by Western financial institutions. Of particular interest 

were various mortgage products and dealing with loans in default and loan workouts. 

With respect to defaulted loans and the disposition of real estate acquired by banks as 

a result of bad loans, there is a need, in my opinion, for more specific treatment of these 

matters. It is recommended that since the banks in Kazakhstan and Kyrgyzstan evidently have 

a great number of such problems that a workshop be presented to study the financial 

consequences of such real estate on banks and to explore possible solutions to acquired real 

estate problems. 

The participant"' evaluation of the mortgage lending program, as expressed on the 

evaluation questionnaire completed by them was very positive and they regarded the 

information as useful and helpful. 

The consultant also had the opportunity to meet with representatives of the Realtors 

Association, Kazturanbank and Kredsotsbank. While these meetings were brief, the 

participants expressed their appreciation for the opportunity to meet, and there were some 

good discussions about the information presented. 
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I. INTRODUCTION 

The five-day Residential Mortgage Lending workshop was designed to provide typical, 
fundamental concepts and practices used by Western financial institutions when originating 

and servicing mortgages for the purchase of homes. 

The program took into consideration that all such practices are not appropriate, 
certainly under current economic and legal conditions in Kazakhstan and Kyrgyzstan, and that 
the development of mortgage lending will require innovation by bankers to meet the needs 
in these areas in the future. Many current Western practices will, in all likelihood, not be 
adopted. Nevertheless, the study of the Western practices did stimulate thought and highlight 
areas that differ substantially and will require the specific development of local policies and 
procedures. For example, the evidence of debt and collateralization of real estate in the U.S. 
requires two documents: a note and a mortgage, respectively. Their current system requires 
only one document, the loan agreement. Another example is that in the U.S., loan 
repayments are usually monthly; in their economy payments quarterly.are We use checks 
extensively and they use cash. These types of differences will influence the evolution of 
mortgage lending and the experience of having studied Western practices, this consultant 
believes will assist in their developing policies and procedures which will work for them. 

II. APPROACH 

The instructional approach was to present the origination and development of a real 
estate lending function in a bank considering its sources of funds, customer needs and servicing 
capability. After establishing the functions, the development of the business was discussed in 
a chronological order, from marketing of the products through application procedures, 

underwriting, processing and servicing. 

A lengthy discussion was held on loan problems and what to do with property acquired 
as the result of loans having gone bad. This was a particularly interesting discussion, since the 
banks are dealing with many pieces of acquired real estate. This real estate is, for the most 
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part, commercial property, particularly industrial, which had belonged to state-owned 

companies to which the bank had made loan at the direction of the state. 

The class contributed in the establishment of such matters as credit policies and 

procedures, and dealing with defaulted loans and the disposition of real estate acquired as the 

result of problem loans. 

Training materials included overhead slides, which were used to emphasize particular 

subjects, and reference was made to the comprehensive manual, "Principles of Real Estate 

Finance and Investment", prepared by Elaine B. Weis. 

Those people who attended Weis' workshop in April had copies, and in response to 

the need for additional copies, ICMA had them prepared and they were available for purchase 

at the end of the workshop. 

The format of the program provided the opportunity for questions of the consultant, 

interaction among the participants, and for the consultant to develop specific examples at the 

blackboard in response to requests for illustrations. 

For instance, there was great interest in types of mortgage products, their structures and 

pricing. One illustration provided was the Flexible Loan Insurance Program (FLJP). In this 

presentation, the consultant demonstrated that the use of the down payment interestas an 

reserve provided two years and eight months of interest shortfall coverage. 

The consultant also provided each participant with an amortization schedule for a 

thirty-year loan at 7% interest. The discussion about amortization also included the concept 

of negative amortization and the use of this feature in some developing countries. 

This concept seemed to create a little confusion, and such questions as "could I pay all 

the interest first and then pay down principal?" were raised. There was also a great interest 

as to how the constant payment was derived. Although the consultant did not have the 

formulas, the basis was explained and also an amortizing payment book :ndicating the constant 

amount per $1,000 for various numbers of years was shown. 

The consultant had appraisal of homes as a planned subject, but rather than use the 

U.S. practices as an example, a member of the ICMA staff presented a computer model of a 

system it has developed. This presentation was enthusiastically attended and gave an 
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opportunity for much discussion as to the merits and applicability of the system. There did 
not appear to be a consensus. The valuation of real estate is another example of east and west 
having very different conditions and the development of a universally-acceptable practice based 
on local conditions must be accomplished to enable real estate lending to advance. 

III. CONCLUSION OF THE MISSION 

I believe the mortgage training course provided to the participants a helpful insight into 
Western credit practices. While there are substantial differences in Western techniques from 
what can or will be used in Kazakhstan and Kyrgyzstan, there are common credit practices 
which transcend culture and economy. To that end, the focus on underwriting was very 
beneficial as evidenced by the discussions about these practices. Also, the matter of dealing 
with loan defaults and acquired real estate were very important to the participants. 

While there was, in general, a high degree of attentiveness to the consultant's 
presentation, there was at times, particularly in the opening session, a wanting on the part of 
the participants to get "quick" answers on matters of interest to the individual. Although the 
consultant was able to control the situation, there was the opportunity to discuss this behavior 
with the banking advisor to Kredsotsbank, who is a Westerner spending two years in 
Kazakhstan. He commented that he found the behavior quite typical of the region's bankers. 
As a consequence, he does not believe that in general they are well-grounded in credit, but 
rather give the impression of being knowledgeable, since they display an impatience with basic 
processes, wanting to deal with more abstract matters. It was his opinion that some of the 
loan problems are a result of the failure to employ good basic credit practices. 

Based on this consultant's experience, future training sessions should include one day 
of dealing with real problems and the banks could prepare themselves for the occasion and 
hourly appointments could be had with the instructor to discuss these situations. 

The aforementioned comments about the impatience of the participants should not be 
interpreted as negative. This behavior was more a calling out to be listened to and the need 
to have the instructors direct focus on the specific needs of the banks in the region. 
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The consultant's overall assessment is that real estate finance training is essential and 

although may seem premature since the economy and the enabling laws are not in place to 

fully implement mortgage lending the awareness gained through this training can be influential 

in the 	enabling process. 

It should be noted that the classroom was adequate for the presentation. It was 

equipped with an overhead projection and blackboard. The translator was excellent in all 

respects, and was very helpful in responding to questions from the participants. 

IV. RECOMMENDATIONS 

The following recommendations are meant to enhance a well-organized and well

thought-out real estate lending program having a good balance of theory and practice. 

* 	 Principles of Real Estate Finance and Investment manuals. 

Since all participants did not attend the initial presentation in April, manuals should 

be provided to those who do not have them. 

* 	 Future training sessions should include one day on which representatives of each bank 

can meet for one hour with the instructor to discuss matters of particular interest to 

them. This would make the overall program more relevant since they can discuss 

matters in the context of the program. Most importantly, they will be listened to. 

This approach could also increase enrollment. 

* 	 A maximum three-day seminar on problem loans and dealing with acquired real estate 

should be added to the program. This is a major concern which is absorbing much 

time and resource of the region's banks. And the opportunity to "brainstorm" with 

a Western banker experienced in these areas would be welcomed by the region's 

bankers. 
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V. FOLLOW-UP ASSISTANCE
 

After the five seminars are completed, the next phase should give banks an opportunity 
to receive in-house technical advisory assistance. 

A determination of needs should be conducted and a scope of work designed to guide 
advisors in providing assistance in a well-structured manner. In the field, time should be 
limited to rio more than three months over a five- to six-month period. The timing of this 
activity might be related to an improved economy and evidence of enabling laws and 
conditions. Therefore, this should be a future consideration, not an immediate one. 
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ATTACHMENT A 

ResidentialMortgage Lending Course Manual 
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RESIDENTIAL MORTGAGE LENDING 
Almaty, Kazakhstan 

July 31 - August 4, 1995 

MONDAY 

9:00 - 9:30 WELCOME 
- Course Objectives 
- Preview of Activities for the Week 

9:30 - 10:30 THE BANK AND ITS HOME MORTGAGE ACTIVITY 
- Determining the Appropriate Activities and Types of Products 

- Sources of Funds 
- Customer Needs 
- Market Demographics 
- Income Potential 
- Servicing Capacity 

10:30 - 10:45 BREAK 

10:45 - 12:00 ORGANIZATION 
- Bank Size 
- Loan Volume 
- Branch System 
- Communicptions 
-Staffing 

12:00  1:00 LUNCH 

1:00  2:00 CREDIT POLICIES 
PROCEDURES MANUAL 

2:00  2:30 LOAN APPROVAL 
- Presentation 
- Approval Authority 

- Individual 
- Committee 

2:30  2:45 BREAK 

2:45 - 3:15 SYNERGETICS OF BANK'S VARIOUS COMPONENTS 
-Marketing 
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I4 flOTetIHOe KpeaHToBatme )Kmmb5
 
AiIM ami, Ka3axcraH
 

31 iou - 4 aBI'yCra 1995 roza
 

FIOHEIflEJ~bHHK 

9.00 - 9.30 IPHBETCTBHE Y'-ACTHI-KOB 
- 3anaqi Kypca 
- 0 630P nporpamtu1I-H11a.7H 

9.30 - 10.30 	 BAHK 14 EFOaJE3ITElbHOCmb, CB5I3AHHA5I C 3AKJAflHbIMI4 
H]OU )KIIJbE 
- Oripenenemie HCo6Lft mhIimxeficTmii it THflOB ycjiyr 

- H4CToqlutIl cPOH-MIB 
- Hv~.zw KameHrOB 
- llemorpacp- itae aaHrnie PbIHKa 
- HloTCHIaJI aIoxoaoB 
- B03NO)KHO-i B oi~ammm-ii ycnyr 

10.30 - 10.45 FIEPEPb1B 

10.45 - 12.00 oprAH-143A1w 
- Pa.3mepbi 6aHxa 
- Otm3WIN1OB 
- CHcremla oTLaenceHii 
- KormomymfuKawf 1 
- YKOr~nneKcrauaR Kaapamui 

12.00 - 13.00 OBELa 

13.00 	 - 14.00 KPEaIWTHAA I-IOJI14THKA 
flPOLIERiYPHOE r1OCOB11E 

14.00 - 14.30 	 OfaOBPEH14E 3AEMA 
- rlpeaeH-rauitq 
- [IrlHonmoum no ofloopeHmio 

- PHHMMrntayanbHwe 
- Ko~NmCCHH 

14.30 - 14.45 	 flEPEPhIB 

445 - 15.15 CAMooprAH143AL1I4A PA3JIHbIX COCTABJIAI1OIJJX EAH-KA 
- MapKeni-n
- ByXy'feTafesRrejqbHOCTI 
- OTfleneHlmsl 
- [IpaBoBblc Bornpochi 
- Ynpawii-me nop~remmmri aKTIHBOB H- lacCiHBOB 
- flpo'iee 



- Accounting/Operations 
- Branches 
-Legal 
- Assets/Liability Management 
-Other 

3:15 - 4:15 PRODUCT DETERMINATION 
- Short-term 
- Long-term 
- Amortizing 
- Non-Amortizing 
- Negative Amortizing 
- Fixed Rate 
- Adjustable Rate 
- Other Alternatives 

TUESDAY 

9:00 - 9:15 BRIEF REVIEW OF MONDAY 

9:15 - 9:45 LOAN PRICING 
- Cost of Funds 
- Loan Terms 
- Fees 

9:45 - 10:30 LEGAL AND REGULATORY CONSIDERATIONS 
- Maximum Loan Amounts 

- Government Regulations 
- Bank's Internal limits 

- Loan to Value 
- Lien Establishment and Priority 
- Foreclosure 

10:30 - 10:45 BREAK 

10:45 - 12:00 VALUING REAL ESTATE 
- Appraisal Methods 

- Market Value 
- Cost to Construct 
- Income Value 

12:00 - 1:00 LUNCH 



15.15 - 16.15 o1PE4TIEIHE rIPOJIYKTA 
- KpaTmocpotnmifi 
- floiirocpotuudi 
- Ilorawiel 

- Henorauieie 
- HerITHBHoe norameH-ne 
- OPHKCllpIauia CTaBKa 
- PerynlpyemaA C~anxa 

- Japynte anlbrepHanhobI 

BTOPHI4K 

9.00 - 9.15 KPATK4IR OB30P MATEPHATA flOHEIIEJIbHH1KA 

9.15 - 9.45 O11PE21EJEHHE MEINb 
- CTOHMOCTh 4ioivioa 
- CpoxKH 3ae~Ma 
- C6ophI 

3AEMA 

9.45 - 10.30 COOEPA)KEHH5I. CBSI3AJ-HbIE C IIOCTAHOBJIEH14AMMH 
3AKOHOITATEJIbCTBOM 
- MacnaINb'HbJe C~mMLi J3ae~fOB 

- lpXIit-r.IbC-hCHHb]C HopmanHimi~hc aKin] 
- BHYTpeHHiie orpaHi~el-filq 6aH-ia 

- OTHOUJCHIIC E3I.1JPIIHhI CCYIah] K CTOIIMOCTII HCflJ3ITAIIOCT1I 
- Yt4pC)KaCHuce npana NaepicHii ;ijfLuecTila mit ~opliTTIJ 
- .Thweci- npana I3Iwnyna Jaunaa(il 

H 

10.30 - 10.45 rIEPEPbIB 

10.45 - 12.00 OnPEIIEJIEHIIE CTOHIMOCT14 HEflBH)KMOCTI4 
-MCTOIA OUeHlIi 

- Pbli-oqHaii c-rtOMOCTh 
- Ce6eCTOuIMOCm CTpOITejlbhra 
- Bernwntmaaioxona 

12.00 - 13.00 OEE.fl 

13.00  14.00 CCYIIH1JIE ROKYMEHTbI 
- O6.qnareibcTma 
- aonroaas pacrnllCKa 
- 3aKllamiaql 
- rapallmq~ -peme CTOPORWb 
- CBiune'eanbCTBO 06 ynepwiaHHH 
- CBaeTeIbCTBOo0cTpaxOBKe 

14.00 - 14.30 3AKJIOLIE14E CIIMKI 
- Onpenen~eme 6aHKOBCKOro meCTa npif yaepicamiu 
- flony~eieJnf 6al{xoM aoxoaoB OT Kpemima 

14.30 - 14.45 rIEPEPbIB 

14.45 - 15.30 OECJTYXUl4BAf- iME CCYJabl 
- OpraHH3aUHR 
- OYHmUrns 
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1:00 - 2:00 LOAN DOCUMENTS 
- Commitments 
- Note 
- Mortgage 
- Third Party Guarantees 
- Evidence of Liens 
- Evidence of Insurance 

2:00  2:30 LOAN CLOSING 
- Establishing Bank's Lien Position 
- Delivery of Loan Proceeds by Bank 

2:30  2:45 BREAK 

2:45 - 3:30 LOAN SERVICING 
- Organization 
- Functions 
- New Accounts 
- Collections 
- Accounting 
- Taxes and Insurance 
- Delinquency and Foreclosures 
- Acquired Real Estate 

3:30  4:00 MARKETING MORTGAGE PRODUCTS 
- Educating the Consumers and Home Builders 
- Being Innovative 

WEDNESDAY 

9:00  9:15 BRIEF REVIEW OF TUESDAY 

9:15 - 10:30 LOAN ORIGINATION 
-Preparing Applicants 
- The Application Interview 
- The Application 

- Required Information 
- Applicant 

- Assets/Liabilities 
- Employment 
- Income 
- References 



- HoBble c~e~a 
- HHmacCHpoBaHI~e 
- Y~e'r 
- Hanonf H c'rpaxoBaa 
- [IpOCTYfOK H rntueiuie ripana Bbicyna 3aKnaioti 
- rlpHo6pere~u~is welimmHocm 

15.30 - 16.00 MAPKETIHFr l~flOTE'-IHbIX FIPOJIYKTOB 
- rlpocBeuieH~e narpe61rrenei4 m cTpoHiTeneiAaOMOB 
- HOaOBBene,.uls 

CPEJIA 

9.00 - 9.15 	 KPATKHAf OB3OP I1porPAMMbI BTOPHIIKA 

9.15 	 - 10.30 BO3HH4KHOBEHHE KPE414TA
 
- frIO-rOTBxa 3aswenR
 
- IHMCpab[O 3aqMDHTeiH
 
- 3aqBrna
 

- Heo6xoulma iHpopmaumqs
 
- 3asnmwrellb
 

- AxziIbj/ryacCzt~bJ
 
- TpyaoBa~lleqTenlhHocTh
 
- Iloxoal 
- PeKO~IcI-uaumn, 

10.30 - 10.45 	 r1EPEPbIB 

IU.45 - 12.00 rHPOIJOR)KEHHE TEMbI BO3HHKI-IOBEH143I CCYjjbI 
- Co6cTm-ocmh 

- r7OKynlHa ueiia 
- MecToHaxoiAerni 
- O6Luee onisca-ue 

- Ilpocb6a o Bnbwa tie ccyaw~ 
- Cymma 
- Cpoic 
- 96caBKa 

- YcIIOBHR 

12.00 - 13.00 OEEL 

13.00 - 13.30 OEPABOTKA 3AAlBJIEH14l 
- May'e~uie H flpOBepjca Hwt~opmaIHH 
rloniyeHlie OuleHKH 

13.30 - 14.30 AHIIEPAf4THHr 
-

3 asmaienj 
- KoKJ4HuiieHT omowuliq flOoloa Y pacxoaa 
- HOBOBee-uf 

- Co6cTme-niocmh 
- OIueHO9ian cmtOmoCuh 

!4.30 - 14.45 	 I1EPEPbIB 
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10:30 - 10:45 

10:45 - 12:00 

12:00- 1:00 

1:00 - 1:30 

1:30 - 2:30 

2:30 - 2:45 

2:45 - 4:00 

THURSDAY 

9:00 - 9:15 

9:15 - 10:30 

10:30 - 10:45 

BREAK 

LOAN ORIGINATION CONTINUES 
- Property 

-Purchase Price 
- Location 
-- General Description 

- Loan Request 
- Amount 

-Term 
- Interest Rate 
- Conditions 

LUNCH 

PROCESSING APPLICATIONS 
- Investigating and Verifying Information 
- Obtaining Appraisal 

UNDERWRITING 
- The Applicant 

- Income Expense Ratios 
- Being Innovative 

- The Property 
- Appraisal Value 

BREAK 

LOAN APPROVAL 
LOAN COMMITMENT 

BRIEF REVIEW OF WEDNESDAY 

PROBLEM LOANS 
-How to Deal With Delinquency 
-To Foreclose or Not to Foreclose 

- Alternatives 
- Risks to Bank 
- Bank's Responsibilities 

BREAK 



14.45 	- 16.00 0LI0EPEHH4E KPEaNITA
 
OBSI3ATEJIbCTBA 110 KPEIHTy
 

'4ETBEpr 

9.00 - 9.15 KPATKH1 MEop ripo[PAmMbI CPEal 

9.15 	- 10.30 HIPOEJIEMATW-I-bIE CCYJ~bI
 
- Kiuc 6u~m c flpoc-ryKamhi
 
- Jhuuam HAMi He rniwam npana aBixyna aICawiHoti
 

- AJUTepHaimbi 
- Piuuimn 6ainca 
- O6.q3aiiocTH 6ai~xa 

10.30 - 10.45 	 HIEPEPbIB 

10.45 - 12.00 HEIIBHXKIMOCTb, 110 KOTOPO1R OTKA3AHO B [WPARE BbIKYHIA 
3AKJIA~flH01 
- Bap~llaW peanlIumifl 

- Hlponaaa c y6uiaam 
- B03BpaTmoe (t lHaHciipomamfle 
- Apei-na timi apei-ua c flPaOM lBhlcyna 
- Y'iacnie B Bo3pocuniX oxoznax c npoaaic imr apeiimw 
- flpeo6paaooamiC Ha npyrie Hy)iumz 
- £lpynfc 

12.00 - 13.00 	 0 F)EZ 

13.00 	- 14.30 YI1PABJIEHH4E IT1PT$EJIEM
 
- Onpenneme tHHBecnIjujOHnOrO KIPHR
 
- OrpaHll'eHe no rnPHHRHi)O 06IRfTabCTB B CBRq3I C: 

- reorpa4wHecK1mm nonoI~eHHCm 
- Tinom co6cTmew-oc~m 
- 4C~hI]oqeHiq B Kpemnlmoii floMIHKe 

- floitepwajme flpll 6 bHOCTH 

14.30 - 14.45 	 IEPEPbIB 

14.45 - 15.30 	 flPOlIOJ)KEHIIE TEMb1 YIPABjIEH45 HOPT$DEflEM 

MITHMELA 

9.00 - 9.15 	 KPATKMAI QE30P MATEPIIAJOB 3A 'lETBEPr 

9.15 	 - 10.30 . OrIPE)IEJEHIE M1OEPALIIEH14E C YCJIOBM4AMH 14 
rIOTPEEHOCT5IMI PbIHKOB. HA KOTOPbIX PABOTAIOT 
YtIACTHIIKI4 CEMMHAPA 

10.30 - 10.45 	 I1EPEPbIB 

10.45 - 11.30 	 MCCJIETIOBAH-14E B03MO)KHOCTEfl PbIHKQB, HA KOTOPbIX 
PABOTAIOT YtIACTHHKII CEM14HAPA 
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10:45 - 12:00 FORECLOSED REAL ESTATE 
Disposal Options 

- Sell at Loss 
- Take Back Financing 
- Lease and Lease Purchase 
- Participation in Increased Sale or Lease Proceeds 
- Conversion to Other Use 
-Other 

12:00  1:00 LUNCH 

1:00  2:30 PORTFOLIO MANAGEMENT 
- Establishing Investment Criteria 
- Limiting Commitments to: 

- Geographic Area 
- Types of Property 
- Exceptions to Credit Policies 

- Maintaining Profitability 

2:30 - 2:45 BREAK 

2:45 - 3:30 PORTFOLIO MANAGEMENT CONTINUES 

FRIDAY 

9:00 - 9:15 BRIEF REVIEW OF THURSDAY 

9:15 - 10:30 IDENTIFYING AND ADDRESSING CONDITIONS AND NEEDS 
OF ATTENDEE'S MARKETS 

10:30 - 10:45 BREAK 

10:45 - 11:30 EXPLORING OPPORTUNITIES IN ATTENDEE'S MARKETS 

11:30 - 12:00 QUESTIONS FROM ATTENDEES AND GENERAL DISCUSSION 
OF REAL ESTATE FINANCING MATTERS 

12:00- 1:00 LUNCH 

1:00- 1:45 QUIZ 

1:45  2:30 CLOSING REMARKS AND PRESENTATION OF CERTIFICATES 

\ ( 



11.30 - 12.00 OTBETbl HA BOrIPOCbl CJrITYATEJIER CEMPIHAPA Pi OBmIEE 
OBCY)KUEHHE BOrPOCOB 11O 4PHAHCHPOBAHHIO 
HE4BHXHMOCTH 

12.00 - 13.00 OBERf 

13 00 - 13.45 KBH3 

13.45 - 14.30 3AKJIIOqHTEJIbHblE KONIMEHTAPIIH H BbflAttA 
YaOCTOBEPEHHR 

5
 



nPHMEP OPFAHH3AUHH PABOTbl BAHKA 
B ODEPE HI-IOTEqHOFO AHAMUJHOFO KPEAMTOBAHH31 

KPEallTHblfi OT,)aIEJI 

MEHERA(EP FIO 
HFIOTEqHbIM CCYJIAM 

HCXORHA31
TOqKA 01SPABOT AHAEPAATIflir 

I 
3AKAIOqEH

CJjEJIKH 
I I 

Or3CJIY)KHBAH14E 

I 

111-17epmao C6op H npOHCPKa AHajm3 111-14)opmaunij no COCTaHjieHHe lljiKacciipOBaHHe 
3aRaKH HH4)opmaUHH 

- TpyaoBaAaeqTejibHOCIb 

- AoxoA 

- AxTitabi it naccitHbi 

3a.9131ITCJIK) it o6LCKTY 
co6CTBCHHOCTII 
OnPCReAeH]IC 

KHajiml): ii-tim 

o63i3aTejibcTB 

npaBoBbie BonpocLa 

noaroTOBKa 11OKymeHTOB 

YqeT 

aOKymeHTa7ibHLIA KOHTPOJlb 

BbinAaTIJ HajioroB m cTpaxoBKH 

I IOAY'ICHItC OUCHKII lloarOTOBKa npomemm 
o6 ojxo6pCHJIJt Ha BbLaa4y 

BijnnaTa (I)oHaoB 

C6op noanitcambix 
npOCTynOK It J111111CHMe 
BLiKyna 3aKA-mHoA 

npaBa 

ccyJILI 
AOKymeHTOB npiio6pCTCHHaq HeaaiiAGIMOCTb 



EXAMPLE OF ORGANIZATION FOR
 
BANK RESIDENTIAL MORTGAGE LENDING OPERATIONS
 

CREDIT DEPARTMENT 

MANAGER 
MORTGAGE LOANS 

F I - -1-11-
ORIGINATION PROCESSING UNDERWRITING L SNiSE VC G 

Interviews 

Applications 

Collects and verifies 
- Employment 
- IncomeLegal 
- Assets and liabilities 

Analysis of applicant and 
property information 

Determines qualification 

Issues commitment 

matters 
Lega metsAccuntn 

Collections 

Accounting 

Obtains appraisal Prepares request for 
loan approval Disburses funds Tax and insurance payments 

Collects signed documents Delinquency and foreclosure 

Acquired real estate 



KaKHe HCTOqHHKH 4)OH)AOB HO)AXOART 
AAR IIHOTeqHOIrO KPeAHTOBamm XMJI]6.? 

" C6epexeHHq 

" BmaAbi,40 BOcTpe6OBaHHq 

" 06-wragim 

" 3aemiibie 4)oHAbi 

" BaHKOBCK141' KariHTaA 



Which Sources of Funds are Suitable
 
for Residential Mortgage Loans?
 

* Savings 

N Demand Deposits 

* Bonds 

E Borrowed Funds 

E Bank's Capital 



MapKeTHHF 

PeKiiama 
MCCTHble ra3eTbl 

ny6jilWaaim Bnpoq)eccl4OHaAbHbIX CTP014TeJlbHbIX i43,aaHHAX 
TejieBftaeHi4e m paai4o 
06pa3OBaTeJlbHbie maTepmaAbl XM HOTpe6l4Teiie A 

Pa3BHTiie 6H3Heca 
nOMOLLtb 6aHKOBCK14M pa60THIlKaM B nojiyqe.t.imi4 14H4)opmauilm 
flO HOBOM )iKHJIHLLIHOH 3aCTPOHKe B ripeaejiax PbIHKa 
nOMOI-Ub B riiiaHMPOBaH!A..Ti ri o c eLuemil'l 3aCTPOHIU14KOB B CB51314 C 
fipoaaxamH
 

06ecijeqeHmeaemorpaq)HqeCK11MI4,aaHHbIMIA 
 HO PbIHK-Y
 
OpraHH3aiiHq ceml4HapOB 
14 KiiacCOB XIA I-IPOCBelUeHl4A
 
nOTpe6HTeiiel"
 



Marketing 

*] Advertising 
Local newspapers 
Builder's trade publications 
Television and radio 
Consumer education material 

*] Business Developments 
Help Bank staff obtain information on new housing 
development in its market. 
Help plan sales calls on developers 
Provide market demographics 
Organize seminars and workshops to educate consumers 



CHCTeMa c 4jflJHaJaaMH 

* F-IpineM 3a5IBOK 

* flIpeaocTaBjieHie aiemopaq)Hhecio'4 
iH4IopmauHH 

* I'IHKaccI/poBaHie BbIuiaT HO HrPO1jeHTaM 
OCHOBHbIM CyMMaM aoia 

H 



Branch System 

" Take Applications 

* Provide Demographic Information about its Region 

" Collect interest and principal payments 



HpaBOBbie BOUPOChl
 

11 Hd)opmajjmA no cymeCTBYIOmeMy 3aKOHogaTeJlbCTBY 

HaijHOHaAbHbie 
H permOHaAbHbie

OKa3blBaiotaHe BJIHAHHe 3aKOHbl )Ha npouecc Kpegl4TOBaHl4A 

flOgrOTOBKaaOKymeHTOB 

06ecneqeHi4e flpl4Opl4TeTHOCT14 yaep)KaHH31 

HOMOMb B peweHM14 ripo6iiem, CBA3aHHbIX C 
I-IPOCTYHKamH ii jiHweHi4em npaBa BbiKyna 3aKiic-WHOH 



Legal 

* Current regulatory information 

* National and regional laws affecting lending 

" Preparation of documents 

" Ensure lien priority 

" Assist with delinquency and foreclosure matters 



(DOPMHPOBaHHe ileHlil KpeIHTa 

C6opbi: 

3aqBKa 

IlefM 3a ripocpoqKy 

MOq14(bl4KaRmA 14 npoxieHi4e 

06CJIY.XMBaHi4e 



Loan Pricing
 

Fees: 

-- Application 

-- Late Charges 

-- Modification and extensions 

-- Servicing 



OueliKa 

"Becnpi4cTpaCTHa.qoueHKaHP14POabl, 
KaqeCTBa, 

CTORMOCTH 14JI14 flOJlb3bl, I-IP14HOC14MOi/i gaHHbIM 
iripaBOM, Him acneKTa gaflMm HeaBH"MOCT14 H 

C Heio iiHuom. itCBA3aHHbIM 

*AmepHKaHCKIIH HHCTHTYToueHIUHKOB HeABH)KHMOCTR 



Appraisal 

"An unbiased estimate of the nature, quality,
 
value, or utility of an interest in, or aspect of,
 
identified real estate and related personalty."
 

*American Institute of Real Estate Appraisers 



OiipegeiieHne CTOHMOCTII
 

"npouccc oi-ipeqejieHi/iq pblHoqHOi'' UeHHOCT14, 
cTpaxOBOHueHHOCT14, 14HBeCT141JI40HHOVI 
ueHHOCTH i4im apyrol4 HajjiexaiUi4m o6pa3OM
oiripegeiieHHOH ueHHOCT14 KaKoro-TO 
KOHKpeTHOFO HHTepeca Him I/IHTepeCOB B KaKOM-
TO OC060M yqaCTKe HjI14 yqaCTKaX HeJBH)KHMOCT14 
Ha KaKyio-TOofipegeiieHHYIO gaTY-11 

*AmepHKaHCKHA HHCTHTYToueHIUHKOB HeABH)Kl4MOCTH 



Valuation 

"The process of estimating the market value,
insurable value, investment value or other 
properly-defined value of an identified interest 
or interests in a specific parcel or parcels of 
real estate as of a given date." 

*American Institute of Real Estate Appraisers 



CTOHMOCTL
 

Haxoal4TCI HOa BO3)Ii4CTBHeM qeTbipex OCHOBHblX 
4aKTopOB, KOTOpbie MOTI4BrlpyIOT qeATeuIbHOCTb ji IeH: 

1. 	 CotitaJIbHbie HJiaearbi iJI14 CTaHqapTbI 

2. 	 DKOHOMHIqeCKie KoppeKTH4BbI 14 H43MeHeHH5 

3. 	 HlOJIH4TwqecKme m IHpaBHTeRIbCTBeHHble
 
IIOCTaHOBieHI4M
 

4. 	 $]3wIqecKye 14 Ha[HIOHa.UbHbIe qaKTO bI 



Value 

Affected by four major forces which motivate the activities of 
human beings: 

1. Social ideals and standards 

2. Economic adjustments and changes 

3. Political or governmental regulations 

4. Physical or national forces 



OiipeaejieHHe tkeHibi* 

TPH noaxoaa: 

PbIHOK (cpaBHeHi4e pe3ynbTaTOB npoaax) 
OueHMHK onpeaejiqeT CTeneHb CXOaCTBa Him pa3iiHqi4q mex ay o6,beKTom 
co6CTBeHHOCTII conOCTaBHMbIMti npoaaxamHm ny-rem HCHOJlb3OBaHHA
pa3AHqHbIX meTOaOB cpaBHeHHA
 

nepeaaBaembie npaBa Ha HeaBHXHMYIO 
 co6CTBeHHOCTb 
(PHHaHCOBbie YCAOBH31 
YCJIOBHq npoaax"
 
PbIHOqHbje ycAoBi4A
 
MeCTOHaxoxweHi4e
 
(DH314qeCKi4e xapaKTepmCT14KH
 

XapaKTepmCTHKI4,aOXOAHbIX 
 CTaTeA
 
apyrme xapaKTepHCTIlKli 
 (HanpHmep, HaAi4qHe 110,abe3,RHbIX nyTeH"
mAm pa3,aeAeHme Ha 30Hbl) 



Determining Value*
 

Three approaches: 

E Market (Sales Comparison) 
Appraiser estimates the degree of similarity or differences 
between subject property and comparable sales by considering 
various elements of comparison. 

Real property rights conveyed 
Financing terms 
Conditions of sale 
Market conditions 
Location 
Physical characteristics 
Income-producing characteristics 
Other characteristics (e.g. access and zoning) 



(PaKTop]6I, onpeLaejIilltHe 3aKJIloqllTejzbiioe peuieH~e
110 CTOHMOCTHIIlPH HlllOJb3oBaHH meToLga 

KauHTaJii3atIHH AOXOAO0B: 

m 	 aIoxoaL 

* 	 Apeiabl
 
- CyMMa
 
- CpoK
 

- KaL~eCTBo ape~aaTopa
 

* Pacxoa 
* PacnpejieHHe peaJ~bHbIX 3aTpaT 

* CTeHCeHb KaHTaJ1W3auHH 
* COOTBeTCTByIOnuee cpaBlHeHHe co CTeIneH5IMI. cyinteCTBIIUH~IMH JAl51 

ajibTePHaT4BHbIX VtHBCCTHU~14i c IIaCHTIqHbIM PHCKOM ripi Bb16ope
CTnHH AAR15 nocJieapyonwero HCHOJlb3ol~aHll51 



Factors Affecting Value Conclusion
 
When Using Capitalized Income Method:
 

" Income 
Leases
 

- Amount
 
- Term
 
- Tenant Quality
 

* Expense 
b. Allocation of realistic costs 

" Capitalization Rate 
Appropriate comparison to rates existing for alternate 
investments with similar risk when selecting the rate to be 
used. 



Bauoaoii aoxoa $512,264.70 
3a BblqeTOM CBO6OaHbIX 
rIotutaae4* - 253613.23 
)IeHCTBITeJlbHbIH" 
BaiOBoji 4oxoig 486,651.47
PacxOabi** - 86,154.00
tI4CTblHI IOXOai OT onepauiHI $400,497.47 

qHCTb~ii aOXOU OT onepaltHff 
CTeneHb Ka!l4TaJ 143alUH4 = CTOHMOCTb 

400,497.47

.11 
 = $3,640,886.09 

OKpyrueHHbIH" 
pe3yJIbTaT $3,640,000.00 

PacqeT npH 5% apeHjlyeMoi muotuaatl 
**PactieT npii uee 2,88 aounjapa 3a KBaapaTHbII Jy-r. 

http:3,640,000.00
http:3,640,886.09
http:400,497.47
http:400,497.47
http:86,154.00
http:486,651.47
http:253613.23
http:512,264.70


Gross Income 
Less vacancy* 
Effective Gross Income 
Expenses** 

Net Operating Income 

Net Operating Income _ 

Capitalization Rate 

$400.497.47 = 
.11 

Rounded 

Estimated at 5% of leasable area 
** Estimated at $2.88 per square foot 

$512,264.70 
- 25.613.23
 

486,651.47 
- 86,15400
 
$400,497.47 

Value 

$3,640,886.09
 

$3,640,000.00
 

http:3,640,000.00
http:3,640,886.09
http:400,497.47
http:486,651.47
http:25.613.23
http:512,264.70
http:400.497.47


JIO3HIWH, HO0 KOTOP161M Heo6xoJaHMa 
upo~ep~a 

* BaHKOBCKe ai-eo3l4Tbl 
*TpyIoBa5I 4e5TeJlbHocTb 

* 4 CTO4HH4K qI1OHaLOB Ha npeaLonmaTy H HoKpbiTH~e 
pacxojgOB Ha 3aKJioLqeHie corJiiareHHm 

*Kp e,aTHbIi HlocJIyIKHoii CH14COK 
*oruia~a KOonepaTH4BaM 
*oruia~a Mara3HHaM 
*oruia~a KOMMyHaJlbHbIX YCJlyI' 



Items To Be Verified 

" Bank deposits 

" Employment and salary 

" Source of funds for down payment and closing 

" Credit history 
payments to cooperatives 
payments to stores 
payments to utilities 



AtmepaH-THHIP 

3aemMl4K 
Cnoco6HOCTb OCYIUCCTBJ15ITb BbIfIRaTbl, oripeaejiAemaA 
K03(Dq)14Ul4eHTOM OTHOWCHHq,40XOaOB i4pacxOaOB CeMbI4. 

nepBblm" K03q)q)flui4eHT.' oripeaeAqeTCq aejieHl4eM o61ueH
 
meCqqHOH CYMMbl >KHJ114LUHbIX 
 3aTpaT Ha BaJIOBOR mec5iqHbIH 
AOXOA- npHeMACMbIH K03( q)flUfICHTaOJIXeH COCTaBliTbmexwy 25 
ki 28 %. E)KeMeCqqHble >KHJIIILLtl-[bIe 3aTpaTbl - 3TO He 3aTpaTbl, 
KOTOpble 6Y,4yT Tpe60BaTbCq Xlq BblfijiaTbl MCCqqliblXaojirOBbIX 
o63q3aTeJlbCTB nO HOBOMYaOMY M KOTOpbieCOCTOqT HT 

OCHOBHaAcymma flO 3aKjiaAHO A 
ripoueHT RO 3aKiiaAHOI4 
CTpaxOBKaCO6CTBeHHOCT14
 

HaAor HaHeaBl4XHMOCTb 

KOonepaTHBHbie c60pbl 



Underwriting 

Borrower 
Ability to repay determined by family income expense 
ratios. 

First Ratio: determined by dividing the total monthly 
housing costs by the gross monthly income and an 
acceptable rate will range between 25% and 28%. The 
monthly housing costs are those which will be required to 
carry the monthly debt on the new home and consist of: 

mortgage principal 
mortgage interest 
property insurance 

• 	 real estate taxes
 
cooperative fees
 



BTopoH" Ko3lx(rniweHT: onpeaelqeTC5I iJeHiem o61"iix 
Mecw-lHblX o6 .I3aTejlbCTB, BKJltoqasI )KHJLIHbie pacxoabL, Ha 
BaJ1OBOiI MecsmqHbIHl aLoxoai. HpmeM~eMbifi KO3M~qLHa~eHT )ioul)KH
COCTaBJI5ITb Mexwy~ 33 14 36%o. HpHMepbI TaKH4X o6 .I3aTeJlbCTB: 

* BbI17jiaTa CCYRi Ha HipHo6peTeHiie aBToMo6HJL5I 
* BbIHjiaTbI flO JlH4'HbIM Kpeal4HTaM 
*pac'IeTbI C Mara3I4HaMHl 3a HOKYIKY B paccpoiKy 
*orujia~a Kpeau4THoM" KapToLKI-i 
* aJIIMmHTbI 
* 	 OMO11b )eT5IM 

Mriana 	3a KOMMyHa~lbHbIe YCJIYFH
 
- ra3
 
- 3JieKTpwqeCTBO
 

- TeJieq)OH 

- Boga~ 



Second Ratio: determined by dividing the total monthly 
obligations, including housing expenses, by the gross 
monthly income, and an acceptable rate will range 
between 33% and 36%. Examples of these obligations 
are: 

auto-payment loans 
personal loan payments 
installment payments to stores 

• 	 credit card payments
 
alimony
 
child support
 
utility payments
 

-	 gas 
- electricity
 
- telephone
 
- water
 



HpitMep KO,34)4)IAn~lellTa pacxoioB
 

BajiOBoH" ceMefiiibii AiOXOt $ 3,300 

Mecuiqinbie )KHJIHMiHbie pacxo~,i 891 

HepBbin KO3b~bumenTf: 

3,9300 
891 = 27% 

OGM~He mecI'Ilie o6 .3aTejihbCTBa $ 1,122 

BTOPOH' KO34HunHT: 

1,122 = 34% 



Expense Ratio Example
 

Gross Family Income $ 3,300
 

Monthly Housing Expense 891
 

First Ratio: 

891 
= 27% 

Total Monthly Obligation $ 1,122 

Second Ratio: 

1M22 
=- 34% 



CCYaHbieaOKymeHTbl 

06A 3aTeJlbCTBO 

FapaHTH.q HaBbwaqyCCYabl, o6blqHO COCTaBimemaq 
KpeaHTOPOM B HHCbmeHHOM Bvige- OHa qBjmeTCq

iopiiaHqeCKHo6,q3blBaioiiteH, 
 KaK KOHTpaKT. 

3aKAaRHOH" JIHCT 

flHCbmeHHOe, morymee 6blTbnpoaaHHbIM 14 
o6ecijeqeliHoe3ajiorom o6eMaHi4eBbli-maTHTb 
onpeaejieHHYIOcymmyaeHer. 9TO He peri4cTpi4pyembil"4 
14HcTpymeHT. BHem o6blqHO yKa3aHbICPOKH 
riorawemm 



Loan Documents
 

Commitment 
An undertaking usually expressed by a lender in writing to 
make a loan. It is a legally binding as a contract. 

Mortgage Note 
A written negotiable promise to pay a sum of money 
secured by a mortgage. It is not a recorded instrument. 
Usually contains the terms of repayment. 



0 

F Ceyaume AOKymelIT161 (iipoaojmeHHe ciieayeT) 

3aKiiaaHaq 
3aKiiaa HeTkBH)KHMO A co6CTBeHHOCTH Wqo6ecneqeH 14A 
aoAra qepe3nocpeACTBO FIHCbmeHHOFO 14HCTpymeHTa, 
KOTOpblm perHCTpmpyeTCP.CueAbIO yBeaoMAeHH31 0 TOM 
qTOco6CTBeHHOCTb 3aAo)KeHaB KaqeCTBe o6ecneqeH 14A 
,aOAFOBOFOo6.q3aTeJibC-,PBa. 

m FapaHTHq TpeTbem" CTOPOHbl
 

HCpyt-lflTeJlbCTBO 
 TpeT'oeH CTOPOHbl BblriiiaTl4Tb AOAr, 
B35ITbim gpyroil CTOPOHOHeCAH 3TaCTOPOHaHeBbInAaTHT 
ero. OHa mo)KeT 6biTbo6ecneqeHa 14A 14 He o6ecfieqeHa
3ajiorom. He pel-HCTpmpyeTCq. 



Loan Documents (Cont'd)
 

*Mortgage 
A pledge of real property to secure a debt by a written 
instrument which is recorded giving notice that the property is 
security for a debt. 

Third Party Guprantee 
A pledge by a third party to pay the debt incurred by another if 
that party does not repay the debt. May or may not be secured 
by collateral. Not recorded. 



nPHMEP OPFAHH3AUI/114 PABOTbI HOaPA39EJIEHMA 
bAHKA, ObCAY)KHBAfOMEFO KPEaHTbl 

MEHEJI)KEP 110
 
OBCAY)KHBAIIHK) CCYA
 

OBbIE CqETA 
HPOCTYHKH H
CB313"C 3 C E;yXyqE]'yqET BTOpHqHbIA-iH Bb' E TA t4 AIIUUEIIHE FIPABAKAPIEEHH-CAM14 PbIHOKBbIKYIJA 3AKAMHOA 

"ll(I)OPNI.-umm 110 J10110my I-pocc6yxtt Ppocpowimoc nocTyunctmeCIICTY 11pogawa xpeatrroif3amicti no c-icTy --)cKpoy iumexcii 
0111)C]tCjlcllllc Ilonp-orillocirii OPICTU 110 111,11titar-am 101MIRIVICCKIIii I(Oin-aicr110 fill l(accitpomm imo Otmai[COBbie oneTht JItimemic npalkI BblKynaHTICIPYK111M 

3.IKJIMllOii tio uptio6pe-minfoil 
CEL9311 C KRUCHTaNiti 11CRBIMMIOCT11 

AOKYMEHTAAbHbIA C4ETA14:A C:HCC:P(HHKACCO) KOHTPOJ]bKAPTOTEKA 
 3C OY
::KACC14P 
nj)IlllllKlaCT maTewit FIpiummaCT It xpamrr BbinnaThl HanomB H 

JIOKYNICI(Thl 
cTpaxOBKH
 

ApxIlB IlCPCIIHCKIf no=ep)KHELaCT LtcilcTBHe 

CTPaXOBVJi 



EXAMPLE OF ORGANIZATION FOR
 
SERVICING UNIT OF A BANK
 

NEW ACCOUNTS 

& CUSTOMER 
RELATIONS 

New account information 

Establish collection details 

Lelter of instruction 

Customer relations 

CASHIER 
(COLLECTIONS) 

Receives payments 

ACCOUNTING 

Ledgers 

Escrow account records 

Payoff statements 

Financial reports 

SERVICING
 
MANAGER
 

DOCUMENT 

CONTROL
& FILES 

Receive and safeguard 
documents 

Correspondence files 

DELINQUENCE 

& FORECLOSURES& 

Late payment collect;ons 

Legal contact 

Foreclose acquired 
real estate 

ESCROW 
ACCOUNTS 

Tax and insurance 
payments 

Maintains insurance 
coverage 

SECONDARY 

MARKET 

Sell loans 



AHMIetlHe npaBaBElKytia3aKjiajHOK

nOlIEMY 
Hecnoco6HOCTb BbinAaqHBaTl, npoueHTbl HAH OCHOBHYIO CYMMY 
HecHOC06HOCTb BbinAaqliBaTb HaAori4 
HecnOC06HOCTb o6ecneqHTb CTpaXOBKY 

KOraA 
06blqHOaaeTCq CPOK He NieHee 3-x NiecflLteB, npexae qeM HaqHyrCq 
,aeiiCTBII.q nO JIHWeHHIO npaBa BblKyna 3aKiiaAHOf4 

KAK 
Peryi-impyeTCq 3aKOHOM perHOHa, B KOTOPOM pacnojio)KeHa 
C06CTBeHHOCTb 

nPOAA)KA HA OTKPbITOM AYKLtHOHE 

Co
 



Foreclosure
 

* WHY 
• Fails to pay interest or principal 

Fails to pay taxes
 
, Fails to keep property insured
 

* 	 WHEN 
Usually a minimum of 3 months is given before 
action to foreclose is started 

" HOW 
o. Regulated by law of region in which property is located 

* SALE 	AT PUBLIC AUCTION 



Bo,3Moxuibie aJib6TepulaTliBbI JIHiuCHHIO
 
upa~a BbIKyI1a
 

* PeCTpyKTypH43aHA 

* ao 6 poBoJlbHaqriepeaaqia HmMe1~cTBa 

* Hlpojaa ccyaib 

* flpFio6peTeHe Ha YCJIOBH5X o6paTHoro JIH31Hrfa 



Foreclosure Alternatives Possibilities 

" Loan restructure 

* Deed in lieu 

* Sale of loan 

* Purchase leaseback 



ISaHKOBCKHH' PHCK, CB513aHmbifi c
 
anmeHHem upaBa BbiKyna 3aKa"jio1Hl
 

0 Hecfioco6HOCTb 3aBjiaaeTb i4myMeCTBOM 

0 HOBpex aeHHA co6CTBeHHOCTH XMbIJOM 

0 PefiyTaijHA cpeqi4 o6meCTBeHHOCT14 

0 Heci-ioco6HOCTb i-ipoaaTb 



Foreclosure Risks to Bank 

* Inability to take possession 

* Damage to property by occupant 

" Image in community 

" Unable to sell 



0693aHHoCTH 6aHKa Ha cayqan" 
iiHmeHH3i upaBa BbiK"a 

0 06CJIYXHBaHi4e 14 pemOHT 

0 OxpaHa
 

m HajiorH 

0 CTpaxOBKa 



Bank's Responsibilities If It Forecloses 

* Maintenance and repairs 

" Security 

* Taxes 

* Insurance 



JlHiueHne iipaBaBj6iKyna3aaoAceHHOH-
He)ABHXHMOCTH 

B03MOXHbieBapi4aHTbl peaAIMLti4m 

rlpoaaxa c y6blTKamm 
npoaa)Ka 14 npeaoCTaBjieHi4eq)14HaHC14POBaiii4A 
HOKynaTejiio 
ApeHaa 
ApeHaaC B03MOXHOCTblOnociieayiomero npi4o6peTeHl4A
npoAaxa rio ueHe, KOTOpaA H i4)KepblHoqHom m yqaCTi4eB
,RoxoaaxOT6yayiuei-4 i-ipoaaxi4 mim apeHAbl 

Hepeo60pyaOBaHi4e co6CTBeHHOCTH Haapyri4eHYX AbI C 
ueJlblOnocjieAyioWeH ripoaaxH i4jim apeHAbi 

apyri4e 



Foreclosed Real Estate
 

Possible disposal options 

N. Sell at loss 

Sell and provide purchaser with financing 

Lease 

Lease with purchase option 

Sell at below market price and participate in future sale or 
lease proceeds
 

Convert property to other use, then sell or lease
 

Other
 



Wilmington Sd,,nR, Find SCI,efFS6 
']8Market trcetno 8.,%h1m, 

NAME 

PREPARED By
RATE 

POINTS 


DATE
 

AMOUNT S 

LOCK TLOAT 
YEARS 

SUBMISSION OF THE FOLLOWING ITEMS IS NECESSARY TO EXPEDITE YOUR APPUCATION
 
- Submit the names 
and addresses o all emplovers forthepast two years
 
- Sign and reurn -
 Emoloyment Verficatrons 
- Please sign and return DepOeoosit Verfications 

Submit a signed rental st.,ement from your landlord verifying a two year rental history
 
- Sign and 
 return a C'edit and Investigation Authorization Form 

- Submit Previous two years W-2 s 
Subm,t most recent caystuos fora 30 day gernoa 

- Suomit signed cooes of/cur 19-. and t9-* Personal_ Partnersnip Corporate- usness.... Fed 
Income Tax Returns include all scnedutes
 

- Suomit a signeo 
 ear 'c date Proft and Loss Statement for'9 -. 
- Submit a Copy of fou OD,.orce and Secaration Agreement to verily alimony child Succor :r seoarate maintenance ,ncSubmit codies of your most recent -iRA - 401K Keogh TIP or other Retirement Fund Statements 
- Suomit Cco.es Of iour most recenl Financial Management Account and Mutual Fund Statements from 

- Submit Proof ofall stocks and bonds Owned and their currenl market value
Have the donor comlilete and return a Signed and notarized Gilt Letter and 
a signed Verification of Oeposit- Submit a copy of the full executed contract of sale on the suolect property teing purchased 
- Submit a Copy of the fully executed contract of sale on the Property being sold and a MUD statement 
- Submi, a copy ofboth sides of the cancelled down Paymenl check 

- Comilete sign and return a Source of Settlement statement 
Submit a Copy of the recorded deed on the suOlect property
 

... Submit 
a copy of themoat recent prodety taxes on the sublect property

Submit 
a cody of the most recent proderty taxes on all other properties listed on 
the Real Estate ScheduleSubmit a copy of all fully executed leases on rental Property you are ourchaaing

2 Submit Plans and specifications for proposed imorovements
C3 Submit plans soeclffcator,s and signed estimates for all home improvements to be completed by a licensed contractor 

Submit copies of the Condominium Prospectus 
Submit a signed statement af intent to Occupy the proposed Property
 
Submit name 
and onone numner of Person to contact for the adoraisal 

SIGNATURE 

SIGNATURE 
DATE 


DATE 



'I here are live basic area,; of verification 
that are ree,,oied for approval of all mortgages: 

coeoutside, 

-Assets 

- Credit 
-AppraisalApSourceof Funds 

Wihiaea,teshee thringWithin these areas, there couldoud bee other 
possible verifications or documentation require-
ments that may or may not pertain to your 
particular application. 

iNCOME 

We must document or verify sources of 
Income to financially qualify you for your new 
monthly PI [l (Principal, Interest, Taxes and 
Insurance) payment and rennalning debts. Please 
provide the complete address of your employer's 
personnel department for the past two years, 
most recent paystubs and past two years signed 
Income tax returns. Include addresses for other 
sources of Income nd any evidence documenting 
the amounts. Where overtime, commissions or 
bonus is applicable, please determine the gross 
amount for tie past two years. 

ASS ETS 
Documentation is required to verily that 

you have sufficient assets, and possibly additional 
reserves, to complete the transaction as presented. 
Approval cannot be completed until the funds are 
verified. Complete names, addresses and account 
numbers of these sources must be provided in 
order to substantiate this information. If there are 
additional sources, such a- a gift, you iwill need to 
document the reteipt and mtigination of the 
funds Loans above the 8U% loan to value will 
requite evidence that tie owner occupant has 

• CREDIT 
A credit rcporl Isorignated thro ,h an 

third party reporng service to dtitermilne 
your estalblished credit performance 'i here are 
several credii reporting agencies available They 
will seledt two on a rotating basis. It will normally 
show your ratings and balances of four to eightweeks ago from most of your creditors. The sec
ondary market requrles an estimated minimum 

credit as reported on these credit reportspayment of 5% of outstanding balances on revolv-
unless documented othet wise or the account is 
now closed. Fxed payment loans are not counted 
In your qualifying ratio when they have 10 or 
less monthis remalining. 

Credit reports report what creditors have 
submitted about your previous credit perform-
ance. If you take exception to what they report, 
you should appeal directly to that creditor. If a 
credit explanation Is requested, It Is to deter-
mine yor future capability to make timely 
mortgage payn,ents. Include the reason for being 
late, the steps taken to avoid its reoccurance and 
all supporting documentation,. 

Disclose all outstanding mortgages, per-
sonal Ioans, car loans, student loans, credit card 
debt and any loans that you are personally obli-
gated for or have co-signed for. 

We need complete names, addresses, ac-
count numbers, balances, minimum payments 
required and number of months remaining on 
fixed payment loans. 

e APPRAISAL 
An appraisal is ordered through a profes-

sionally designated appraiser to determine the 
value and condition of tie property to be mort-
gaged. It is not a building Inspection, however, it 

a contact person, tusually the listing agent, for 
access to the property by the appraiser. If ito

provements are bing tiade, submit the list ivili 
plans, specificatiots and builders contract If ) ,. 
application is for a purchase, provide the exe
cuted agreement (f sale including all endorse
ments for the new property. 

, pilioWe se thce of value or the saii 

value. ilhe ippialser may require certilicatiotnsprice, whichever is less, inruetertining theia, 
(ex. plumbing certification) to determine the cot 
dition of certain mechanical systems. The ap
pralsal Is completed utilizing the recognized Fil 

and practices of the appraisal profession. 

* SOURCE OF FUNDS 
You must document where the funds 

originated to purchase the property and, If 
applicable, [hat the owner-occupant had 5% of II 
sale price as a minimum Investment. The source 
of funds requirement starts two monlhs prior h, 
your execution of lite agreement of sale. Provith 
photocoples of your past two months financial it 
slitution statements, evidence of sale, refinanco., 
liquidation of assets and evidence of originativii 
for large deposits made within those past two 
months. If a source Is a gilt, the donor must pro 

vide evidence that they had the funds available 

All of the above requirements need tt I-
documented prior to approval. As we process 
your application, certain verifications might 
require additional information. Please respond 
these requests as quickly as possible. 

Our mutual goal should be to process 
your application with both speed and accurac) 
1 his will be achieved when you provide us %%it 
complete Information In a timely manner. Durit 
this application period If you have any questiiii 



WUAINMM FAID Sf. FS 

FxdRate M~rtgage Loa Dislour
 

You have received an aoplication form for a fixed rate mortgage loan frauWilmington Savings Fund Society (tF). The mortgage ray differ frcm other 
loans with which you are familiar. 1us dilosure is intee to help you
further understand the cperations and terms of the mortgage. S IS NOT ACCMME' TO MAKE A I!CAN. 

The loan offered by WSFS is a fixed rate mortgage loan. Its interest rate
will be fixed for the term of the loan. Your monthly princpal and interest 
payment will remain constant for the term of the loan. 

fl1ER RATE
 

The interest rate and monthly payment offered by WSFS on your fixed ratemortgage loan will be established and disclosed to you on or before the date of
loan settlement based on racket conditions at that time. The interest rate will 
not change over the loan term.
 

AMORMAMICH 

Cn or before the date of settlement, you will be advised of the "f'ull 
payment amourY'. Tiqs is the amount of the monthly payment that would -* 
sufficient to repay the uu.pid principal balance of your Ican i-nfull based 
on the actual interest rare of the note. The loan is designed to fully
amzrtize over the term of the loan, which means each -=th' s full monthly
amount would be applied t.oards satisfying the interest due and reduci.-q
the outstarding loan balance. The norton at-'rIutd to interest is 
detemined by multaplyrg the outs-andin loan balance by the nterest rate 
and dividing this figure by the number twelve (12). 

S=MTICNS M1iM 'EMii IAN MAY HMCiM DUE AND PAYABLE (UE ON SALE CIA=) 

The loan o-xract contains a due-cn-sle clause. In addition to failure to 
repay the indebtedness evidenced by the note and any related cnarges and es=w 
payments, WSFS may declare the loan to be due and payable if all or any part 3fthe property or an interest therein is sold or transferred by you without 
obtaining the prior written consent of the lender. The loan way also become 
and payable upon the breach of any covenart or agreerent contained in the 
mortgge/deed of trust. If the loan becoes due and payable, a large payment
will be due and WSFS will be under no obligation to refinance the loan. 

WREPAYMEr PENALTY
 

You may prepay your mortgage in whole or part without penalty at any tine. 

If the scheduled monthly payment is not received by the noteholder by the
end of the fifteen (15) days after the date it is due, you will be required to 
pay a late charge to the noteholder. The amount of the charge will be five (5%)
percent of your overdue payment of principal and interest. 

ECROW PAYMENTS
 

Subject to applicable state law, the loan contract will provide for es_-'-w 
payments, the purpose of which will be to insure that there are sufficient f=-drs 
to pay for all property taxes, hazad/flood insurance prenuums and, ifapplicable, mortgage insurance prem ms. Each month you will be cbliaated tc 
pay a sum equal to one-twelfth of the yearly property taxes and assesent
hazard/flood insurance policy prenum~u and, mortgage InLsUrar preMums,
applicable.
 

Each year, an escrow account analysis will be performed. You will r
 
a written Annual Escrow Aunt Analysis reflecting any cames to your 
escrow deposits and your new required total monthly payment. At that
have a choice to pay any escrow deficiency or you may spread the defic' 
the next twelve (12) months. If you fail to maintain a suffici 
acccunt fund, WSFS will atterpt to cure such a breach as specif 
mortgage agreement.
 5 
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(Reply to- Wilmington Savings Fund Society. FSB838 Markcet Street 

Wilmington, DE 19801 

RE-

Account a" 
Property: 

Gentlemen: 

We are processing a mortgage loan for the above captioned applicantis) Would you please furnish us - for our con. 
fidential use - a reference and return to the above address 

Credit Reference Mortgage Reference Z Rental Reference 

I authorize release of information 

Thank you, 

LOAN PROCESSOR 

1. CREDIT REFERENCE 

Date Opened Wasthis a renewal? 
Original Amount S Monthly Payment S 
Present Balance S Term of Loan 
Iscredit - Secured C Unsecured Purpose of Loan 

If yes. list security 
Isthere a lien recorded? 
Payment Record 

I1.MORTGAGE REFERENCE - Property Address: 

Type of Mortgage = FHA 
Date of Mortgage 
Date of Maturity 
Monthly Payment S 

Has account been satisfactory? 
Other Remarks 

0 VA Z1CONVENTIONAL 
Original Amount S 
Present Balance , 
Terms of Payment 

Mortgage Payoff Effective 1__ 

Number of payments receivedl after due date in last12 months 

15.30 days 6-0O days 
30.60 days over 90 days 

III RENTAL REFERENCE 

Length of Occupancy REFERENCE COMPLETED BY 
Monthly Payment 
Payment Record 

SIGNATURE 

TITLE 

OATE 



FannieMae 

Request for Verification of Employment 
Pe'vocy Act Notice Thisiniorrhnlon isto beusea o" a agencycolleCtingit of IJs411,Qnees indelermiomg w!Mlnef"or be IClosod ouIOe Ire atIenc you Quid. asa rotoeCh've mong00 Un" .elicei at re uaseo and Drmfo 00 iW YOu 00 "ur its 0otgram,,ee tofvle
1Ie ongago. or o e-,b e ieorte 

""t 0t0 IrS "nformahon Out it oyt u not rour 4[iucaeon to, dooiOna1 as a wOSI.o r Of The ritonat.on 't'OUetted In IIS torm 'Iiulol'rleoo T.ile 38inHUDIHAIbo42 uSC SeCtion 1452b ano TuIe 42USc 
USC Crhlape 37 lit VA) br 12 LiSC Seion 1701 atit HUDCPO, el.1471ei seq or 1 USC 1921 el seo I USDA, mrhHA
 

Instructions 
 Lander - ComCIIIr etenTsI throughr ImIaoappiucantcomite m 8 , Fo ouO nrFecIri Io enlotoyer named in iam IEmpgoyer - please cornowre eltne, 091l II o Parr iltas ADOIcaowe ComroeieThe tOrn itto be trnlrmittld directly to thelender and iI 
Pan'IV &nra turn ti'eciy Io oder nmtried in lem 2notto be ttansmited thrtougn the lplicant or any otherpaoty 

Part I - Request

1 To iName and aodres of emoloVerl 
 2 From :Name and aaresjs Of lenaer 

certify thatthis verrfication has bean sena directly to theemployer and has not 
3 Signature of Lender 

passed throug the hanos of the applicant or any other tntereated Parry
4 Title 5 Date 6 Lender i Num.D 

lOptional) 

I have applied for a mortgage loan and stated that I am now or was formerly emplOyed by you My signature below autorues verification of this information7 Name ano Address of Aopicant include employee or badge number) I B Signature of Applicant 

PartII - Verification of Present Employment
9 Applicant s Date of Employment 10 Present Position 
 It Probabilit of Continued Emptoyment 

12A Current Gros. Base Pay (Enter Amount and Checki Penod) 13 For Military Personnel Only 

our "P e 
 rlioAnnual Hourly e " = 114 If Overtrme or Bon-is is ApplicablePay Grade Is Its Continuance okelyrMonthly Z Other (Specify) Type I Monthly Amount Overtime Z Yes Z No 
$ WeeklyBonus 

Z Yes Z No12B Graie Earn.'s 12BGroe Erni~gs15 Base Pay S If paid hourly - "stage hoers Oe;Type Year To Date ' Past Year 19_ PastYear 19. Rations S week 
BeThru P19- I Flight or 16 Date of applicant s neat Pay incttaseBase Pay $ 
 I S Hazrd Is 

I Clothing SOvertime S ' 
Ovetlten 

ProlectediQuarters $ 
-17 amount of next pay incre3-e 

Commissions S $ $ 
 Pro Pay S J 18 Date of applicants lIast Day increase
Overseas 

or 
Bonus $ 
 S Combat S 19 Amount of last pay increase 

Variable Housing 

20 Remarks (If employee was off work for any length of time please indicate time period and reasont 

Part III- Vertfcatton of Previous Er toloment 
21 Date Hired T23 SaiarviWago at s-ninaton Pet lrear iMonnl W eet,
 

2 Date Terminated 
 ' Base Ovenime _ omm,Ssions . Bonus24 Reason for Lamving 
1 25 Position Haid 

Part IV - Authorized Signature .Feoeral statutes provide severe penalties for any fraudor conspiracy purposed to influence Ire intentional misrepresentation or Criminal connivanceisuance of any guaranty or insurance by Ine VA Secretary, the U SD A FmHA/FHA Commissioner, orhe HUD/CPD Assistant Secretary 
6 Sgnature of Employer 27 Title print or rypelIPilase 28 Dale 

Print or type nam e -ignedin [Iem26 30 Phone No 
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FannieMae 

Request for Verification of Deposit
Privacy Act Notice This information isto be used by the agency collecting it or its as3ignes dterminingunder its Program in whether you ualify as a Posoective mortgalIt wil not be disciosed outside tie agency escept as required and permi ed by law ou do todo not your application for aoiprovai as a oroSoeCtiVe 

not have provile this imorriation but if ,mortgagor or borrower may
fle 38 USC, Chapter 37 IltVAI 

be delayed or relcted The information requested in this torm isauthorize
by 12USC Section 1701 at s (If HUD/FHA) 
 by 42 USC, Section t4Sb III HUD/CPDt. and Title 42 USC. 1471 atse
 or 7 USC, 1921 at sao (IfUSDAiFmHAI
 
Instructions Lander Comolete
- Iems I tmrough 8 Hlve e plicantilI comoisi item 9 Forwaro ,dtrectv to doository named in Item IDOository - PleasecomDise Items 10 through 18 and return DIRECTLY to lender named in Item 2The form is to be transmitted directly to the lender and Is not to be transmitted through the Coolicantle) or any other Party
 
Part I - Request
 
1 To Name and address of oepository 
 ,
2 From iName and aress of lender) 

I certify thia this verification has Dean sent directly to the bank or depository and has not Passed through the hanos of the applicant or any other Party3. Sgnatura of lender 4 Title 5 Date 6 Lander s No lOptionai 

7. Infornutaon To Be Verified 

Type of Account I Account in Name of ount Number Balance
 

IIS
 

i Is 
To Depository I/We have sopied for a mortgage loan and slated in my
to verfy thi irforriation ano to sunolytilo lander identified 

financial staternnt thal tri balance on deooi wnh you U.Shown above YOu at. authoi.
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ted in Itemst0 through 13 Your reponse i soefy a manor of courtesy

to Your institution or any of your officers 

8. Name and AdOres of Applicantls) 
9 Signature of Applicantlsl 

To as Completes by Depository 
Par, II - Verification of Depository 
10 [eposit Accounts of Applicantlsi 
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 I IType o Account Account Number 
Average Balance For

Current Balance Previous Two Months Date Opened
___________S IS 

IS! Is 

I I .ans Outstanding To Aoplicant si 

Loin Number Date of Loan Original Amount Current Balance ]Monly ure Iery r Secured By't U IM011iyl LatePayments 

Is is Iper 

12 Piease Include any additional information whichl may be of amssstance in determination of credit worthiness. IPlease include information on loans paid inin Item 11 above I 

13 1: tie namels) on tne accounllsi Citer tom tnose listed in Item 7 please supply ;he namels) on the accountis) as reflected by your records 

Part Ill - Authorized Signature - Federal statutes provide severe penalties for any fraud,or conspiracy purposed to influence the Issuance of any guaranty 
intentional misrepresentation or criminal cr 

or insurance oy the VA Secretary, the U.S D.A.. FmHA/FHA Commissrthe H'JD/CPD Assistant Secretary 
14 Signature of Depository Representative 15. Title IPlease print or type 16 Date 

17 Pease print or type name signed in item 14 18 Phone No 

Fannie , K 



SOURCE OF FUNDS CERTIFICATION
 

imers) of Applicant(s) 
 Property Address
 

Lme(s) of Applicant(s)
 

.lm2ngton Savings Fund Society, FSB, reauires that each applicant 
-or a home
)an submit evidence chat money to be used for the down-payment and settlermen
arges was derived from personal assets. 
 We therefore ask you to accurately
inplete the following statement with all pertinent information:
 

I certify that 
the funds used for the deposit, in the amount of $
to purchase the above property, were paid on 

by check drawn on 

_ by cash o
 
and came from the following
 

$_______( Checking Account (Name of bank _ 

(Check 4 _ _Savings Account (Name of banx )

_____Savings 
 Bonds, derived from earnings

( ____Proceeds 
 from sale of previously-owned home
( ___)__Gift 
 (Name of Donor _
 
_______Other 
 (Please exzlain 
 )

( ___Total depcsit (Please note: 
On all loan, proof of deposi


is required.
 

In addition, I certify that the balance of downavment and settlement
charges which will be due at closing, approximately S 
 will
 
be obtained from:
 

S_____Checking Account (Name cf bank__
 
Savings Account (Name cf bank__
 
Savings Bonds, derived from earnings


____Proceeds 
 from sale of presently/previously-owned home
( __)_Other (Please explain
 

se statements are true and correct to the best of my knowledge.
 

)plicant) 
 (Applicant)
 

)plcant) 
 (Date)
 

5 



EXHIBIT M LOAN ANALYSIS AND RECOMMENDATION 

Date of Application:-
Loan No.:

Loan Amount: S Interest Rate:_% Term: Months 
Purpose of Loan: 
Owner-Occupied: Orig. Fee: 
# of Units: AML _
Source: PMI: 
Est. Settlement Date: LTV: 

BORROWER: Age: 
CO-BORROWER. Age: 

PROPERTY ADDRESS
Employment Position: Years: 

B 
C 

Other Income: 

Previous Employment: 
B 
C 
B2 

INCOME ANALYSIS 
Borrower Co-Borrower 

Base Salary 
OT 
Bonuses 

Commissions 
Divid/Int 
Net Rental 
Other 

Totals 
Total Gross Income $ Housing Ratio: % 

DEBT ANALYSIS 
Total New Housing Expense $ 
Total Other Debts $ 
Total Monthly Expenses $ Total Debt Ratio: % 

PROPERTY ANALYSIS 
Appraiser: 
Appraised Value: $ 
Sales Price. $ 

Underwriter: 
RECOMMENDED FOR APPROVAL 

Manager: 

Loan Committee: 
APPROVAL 

Full Board. Date: 

DECUNED 
Reason: 



_._______NGS K celebratingour 125th anniversary 

Executive Offices: 180 Old York Road, PO Box 9009, Jenkintown, PA 19046 • 215/886-8280 * FAX 215/887-4100 

Congratudations! Your mortgage application has been approved. Please complete and return
the enclosed comrmtment letter within the time indicated. 

Welcome to Abington Savings Bank! We offer many additonal financial services to help you
save time and money and I've included information on many of them. After reviewing these
services, please call or stop in the branch office nearest you for additional information. The 
branch managers, listed here, will be glad to help you: 

Jenkmntown Branch - Mary ClaireAvallon - 886-8280 
Abington Branch - Louise ,Vylie -887-4666 

Glenside Branch - Marlyn J. Popper - 885-2313 
Willow Grove -Maryellen Rosanova - 659-2100 

If you are an existing customer of Abington Savings Bank, you too should check out some of
these services - it's remarkable how your financial needs can change from year to year! 

Again, Congratulationsand Welcome to Abington Savings Bank, a bank committed to our 
community since 1867. 

Sincerely, 

Edward W. Gormley 
Vice President/Secretary 

enc. 

Jenkintown , Abington * Glenside • Willow Grove 
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ABINGTON SAVINGS BANK
 
PO BOX 9009
 

JENKINTOWN, PA. 19046 
215-886-8280
 

MORTGAGE COMMITMENT
 

DATE: 07/14/92
 

APPLICANT(S):
 

PREMISES:
 

AMOUNT OF LOAN: $ 0.00 

INTEREST RATE: % 

TERM OF LOAN: MONTHS 

MAIL TO:
 

DEAR APPLICANTS:
 

We are pleased to advise you that ABINGTON SAVINGS BANK has approved
 
your application for a first mortgage loan on the premises indicated above 
subject to the terms and conditions of this letter. Our agreement to make 
this loan is contingent upon your fulfillment to our satisfaction of the
 
following provisions:
 

1. The loan uhall be evidenced by a Note or Bond and Warrant secured
 
by a first Mortgage on the premises indicated above. The Mortgage and Note or
 
Bond and Warrant must be on our forms and signed by the Borrowers at settlement.
 
These loan documents will provide that you shall make monthly payments of
 
principal and interest plus 1/12th of the annual real estate taxes and 1/12th of
 
the annual insurance premiums, if required, which pre-paid items will be placed

in an escrow account.
 

2. 	You will be required to pay a total loan origination fee of $ 0.00 
To date, we have received $ of this fee. 

3. WE MUST RECEIVE A WRITTEN NOTICE OF THE TIME AND PLACE OF SETTLE-
MENT TOGETHER WITE ONE COPY OF A CURRENT TITLE REPORT AT LEAST TEN (10)
BUSINESS DAYS PRIOR TO SETTLEMENT. The title report shall includa copies of 
all agreements, easements, restrictions and any other documents affecting the 
title referred to therein.
 

4. At settlement, we must be provided with the original counterpart
of a rAID fire insurance policy, including extended coverage, for a term of at 
least one year, insuring the premises from the day prior to settlement for an
 
amount at least equal to the loan. The policy must be written by a company
satisfactory to us and wo must receive evidence of payment in full of the policy
for at least one yea=. The insurance policy must contain a mortgagee clause in 
favor of Abington Savings Bank. 

5. We will also require at settlement a title insurance policy on an 
ALTA form, insuring us as the holder of the first lien ou the premises, in an
 
amount equal to the loan, issued by a title company satisfactory to us, subject

only to such exemptions as we ma approve. The policy must insure that the 
buildings are entirely within the premises' property lines, that there are no
 
encroachments on the premises and that you have a free and unobstructed use 
over all streets, alleys, and driveways from the premises. The policy shall 
contain such other endorsements as we may require.
SETTLEMENT MAY NOT TAKE PLACE WITHOUT FULFILLMENT OF THE ABOVE PROVISIONS. If 
there is any omission or misscatement on your loan application, any significant

change in the condition of the premises, your finaucial condition, or employment
status, between the date of your loan application and the settlement date, we 
may withdraw and terminate our commitment agreemeat without iny liability.
AFTER SETTLEMENT, transfer of ownership or control of the priperty or of the 
obligation to pay the mortgage without our 
consent will be an event of default.
 
No secondary financing for the purchase of the premises will be permitted 
without the written approval of Abington Eavings Bank. 
Your acceptance of this Mortgage Commitment agrearent on the terms outlined 
above MUST BE COMPLETED WITHIN TEi1 .10) DAYS OF THE DATE LISTED AT THE TOP OF 
THIS LETTER BY DOING THE FOLLOWING:
 

a. SIGNING AND RETURNING the original of this Mortgage Commitment; and20 

( 



b. SENDING A CHECK in the amount of $ 
 which represents a
 
non-refundable commitment fee which will be applied to your loan
 
origination fee, leaving a balance of $_due 
 at the
 
time of settlement; and
 

c. SIGNING AND RETURNING the enclosed "Final Copy" application

documents.
 

d. OTHER CONDITIONS: (only checked items apply)

The following must be received by Abington Savings Bank 10 DAYS PRIOR to
 
settlement:
 
(X) Acceptable Wood destroying insect report
 

Acceptable Radon Report
 
Home Inspection Report
 
Acceptable Potability test
 
Acceptable Septic Certification
 
Recertification of value fz.m the Bank's appraiser
 
Additional Certifications
 
Reevaluation of your application file (additional costs may be incurred)
 

The following must be received by Abington Savings Bank at time of settlement:
 
(X) 	Use and Occupancy Certificate (when required)


HUD 1 Settlement Sheet showing sale and settlement of previous residence
 
Executed Assignment of Rents and Leases
 

(X) 	Evidence of close-out of all existing liens on subject premises

Payoff of the following debts:
 

C)
 

Applicants must pay all applicable settlement costs; please refer to your Good

Faith Estimate. Applicants must pay a Satisfaction Fee to have this loan
 
removed from record when this loan is paid in full.
 

This 	Commitment expires on 
 unless it is extended in writing.
 

Very truly yours,
 

EDWARD W. GORMLEY
 
VICE PRESIDENT
 

The undersigned approves and accepts this Mortgage Commitment.
 

, 19
 

CC:
 

Please be advised that Federal law requires a three day rescission period

on all refinance transactiona. 
 This means that, if this loan is a refinance,

funds WILL NOT be disbursed at your settlement. The three day rescission
 
period will begin the day after your settlement and excludes Saturdays and
 
Sundays.
 



GOOD FAITH ESTIMATE OF BORROWER'S SETTLEMENT COSTS 

DATE MAILED/DELIVERED 07/14/92 	 LOAN AMOUNT:$ 
LOAN TERM: MONTHS 

APPLICANT(S):
 
PROPERTY ADDRrSs: 
 TYPE OF LOAN: CONV 

INTEREST RATE: % 
The following list gives an ESTIMATE OF MOST OF THE CHARGES you will have
 
pay at the settlement of your loan. The figures shown, as estimates, are 
subject to change. The actual charges may be more or less. The estimates
 
based 	on the amount of loan and rate applied for; if these change, the chi
 
will change.

The numtrs appearing in the left hand column below refer to the correspol

lines 	of the HUD Form #1,Section "L" Settlement Statement. For an explana'
of these items, please refer to the "Settlement Costs and You" booklet. T! 
charges may, of course, be apportioned differently by the terms of your 
contract to purchase. 

800. ITEMS PAYABLE IN CONNECTION WITH LOAN: 
801. Loan Origination Fee ( %) 	 0.00 
803. Appraisal Fee 
 200.00
 
804. Credit Report Fee 
 50.00
 
808. Document Prep/Postage 
 100.00
 
1000.TAX ESCROW AND ADJUSTMENTS WITH SELLER 
 0.00
 

900. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE:
 
901. Interest (0 days at 0.00 /day) 	 0.00
 
902. Mortgage Insurance Premium- 1ST YEAR 
 0.00
 
1002.2 Mo3 H.IP Escrow 
 0.00
 
903. Hazard Insurance )exemium 0.00
 
1001.2 Mos. Hazard Ins. Lscrow 
 0.00
 
904. Flood Insurance Premium 
 0.00
 

1100. TITLE CHARGES
 
1106. Notary Fees 
 15.00
 
1108. Title Ins. (Amt includes $30.00 for Endorsements) 0.00
 

BROKER'S SERVICES 
 0.00
 
1200. GOVERNMENT RECORDING AND TRANSFER CHARGES:
 

1201. 	Recording Fees 
 50.00
 
TRANSFER TAX 
 0.00
 

1300. 	 ADDITIONAL SETTLEMENT CHARGES: 
N/A 0.00 
N/A 
 0.00
 
N/A 
 0.00 

TOTAL ESTIMATED SETTLEMENT CHARGES $ 415.00 

REQUIRED PAYOFFS
 
LOAN PAYOFF #1
 
LOAN PAYOFF #2
 
INTEREST ADJUSTMENT LOAN 1 
INTEREST ADJUSTMENT LOAN 2 
TOT. REQ. CREDIT CARD PAYOFF
 
TOTAL 	REQUIRED DEBT PAYOFFS 
 $ 0 
TOTAL 	 SETTLEMENT COSTS FOR REFINANCE ONLY $ 415 
NEW LOAN AMOUNT $ 
NET PROCEEDS AMOUNT FROM BORROWER $/ DUE -415
 

(REFINANCE ONLY)
 

APPLICANTS MUST PAY A SATISFACTION FEE TO HAVE THIS LOAN REMOVED FROM RECI 
WHEN THIS LOAN IS PAID IN FULL. THE CURRENT SATISFACTION FEE IS S30.00. 

Applicants acknowledge receipt of the Good Faith Estimate, and the "Settl,
Costs and You" booklet, in compliauce with the Real Estate Settlement Proc 
Act. 
YOUR INTEREST RATE AND TERMS ARE LOCKED-IN UNTIL OR I CHOOSE TO 

FLOAT.
 
YOUR ESTIMATED REGULAR MONTHLY MORTGAGE PAYMENT: 

NEW MORTGAGE P & I 	 S 
HAZARD (FIRE) INS. ESCROW $ 
PHI 7NS. ESCROW $
 
RE TAX ESCROW $
 

TOTAL REG. MONTHLY MTG. PAYMT. $ 

(Lender's Signature) 	 (Applicant)
 

(' 



SABINGTON 

FEDERAL SAVINGS BANK 
SINCE W86 

,.-'. 
" ". , -Q " 

T-T:E COIUPANY: REAL ESTATE SERVICE GROUP 

D.A.T F SETT I'E T -6, 1992
 

NO=;- F SE TTLE!ENT :S NOT COO.:N:TED OT THIS DAY, YOU !:,s, C. 0 . 

"NCLCSED PLEASE FIND :UR :HEC': . THE ANOUNT OF 
5202 CCC.0(FOR "HE A2-CVE CA::.:ALE ... . E-cLos-- :S 


CARD, AND.: 
 R .?° . 

OUR !TGAGE IS TO R RDED AS
E.. D AT 

A FIRST LIEN. NO SECONDAFY F'IANCING IS...... -..... . T. N-'- .. --. OUR :RITTE. CONsEN" .T. 11O -cCEFT:3!:S TT:--'- WILL BE PER!:T: ': T OU. o, R 
-- -SENT. 

THE FOLLOWING ARE OUR CLCSING COSTS WHICH IIUST APPEAR ON THE SE:-TTlEI!ENT 
SHEET.
 

EN''OFSENENTS O, 2'0, 900 (ALTA FOR 8.1)•D',R.:--,.T 71@ (-O ANY '-U : RATE -OTGAGE) 

SERVICE FEE PAID; S2,020.00

APP-:SAL FEE { BAL.DUE $4,040.00 PAID: S200.0 0 BAL.DUE
CR.:T REPORT FEE SO.00PAID: S50.00 J BAL.DUEPREP. so.00
PAPERS 
 PAID: 
 S!68.O0 
 BAL.DUE 
 SO.00
 
-0 & TW7P TAX ESCROW..,NT.S: PAY -992 BILL + 3 MONTHS ESCROWSCHOCL TAX ESCROW MO_THS: 9 !!ONTHS
-ITY TAX ESCROW OINTHS NONE 

MAIN OFFICE ABINGTON OFFICE GLENSIDE OFFICE180 OLD YORK ROAD 1020 OLD YORK ROAD 273 KESWICK AVENUEJENKINTOWN, PA 19046 ABINGTON, PA 19001 GLENSIDE, PA 19038 

http:4,040.00
http:S2,020.00


THE BILL FOR INTEREST FROM TE CFDATE STTLEMENT TO THE END OF THE MONTH IS 
$715.41THIS EILL HAY BE PAID ON THE SETTLEENT SHEET IF BORROE SOTHE l_. 

.'INDLY RETURN TO OUR JENKINTOWN OFFCTHE FOLLOWING: 

D NOTE' ..... OTNESSED] :--....- S:GNATURE CARD .,_, . 'I;cADDRES---------
3) ONE CHECK FOR SETTLEMlENT C:....

4) THREE CO._ES OF THE ETL:--.. ..
 
5) MARKED UP TITLE REPORT
6) ORIGINAL FlaE -1SURANCE ?c:-.' 
 N-::NG M...: 01 . .....O--.:AGE THErs'"A0OUNT OF CG?.-.,-ETH 'S - - , ..... -......= ' -.-. CTH...... . .. ORtlS: CC'::T:P [C T -- .-C....... 
 ?:-..D OR 
...... -A-D ONC:-E -''£-- SHEET...... . .....POL~c s. -E A. :EAST ONE w' v A
 
) E"-':?:':ED ?,ST 
 CL:N . 

THE ;.BOVE S-TTLENT PAC.-'AG UT rEED TO OUR OFFCr "--.H:N 24 "L"4kFTER CLOTIG." 

jHOULD YOU HAVE ANY QUESTIONS CONCE.... NG OUR DOCUMENTS, PLEASE DO NOT!ESITATE TO CONTACT OUR OFFICE. 

VERY TRULY YOURS,
 

KATHY A. EDGAR
 
ASSISTANT VICE PRESIDENT/HORTGAGE OFFICER
 

Z4
 



NOTE
 

,. 19,. 

.... o ..
.......o.,.......
 

AWoomtl "M 

1. BORROA ER'S PROMISE TO PAY 

called 
In return lor a loan that I ha'e recessed I promise to pa' L S S.......... (this amount is"p.ncmnal ) plus interest, to the order ol the Lender The Lender is Abington Savings BankI understano that the Lender m- transter this Note The Lender or anone %shotakes this Note by transierand sho isentitled to recete pa'ments unner tns Note is called the Note Holder

2. 	INTEREST
 
Inierest %ill be cnareed on unpatu pnncipal until the lull amount of pnncipal has been paid 
 I will pay inerest at a

vear]% rate ol "c 
The nte-et rate required b%this Section 2 is the rate I vill pa. both before and after any default described in

Section ei B)ot this Note 
3. PAYMENTS 

I Al Time and Place of Payments
 
I%sIllpa, pnncipal and interest b%making pa%meritse% er-
 month
 
I %Ill make ms, monthly pay ments on the


19 1%.Illmake these payments every 

day ot each month beginning on

month until I have paid all of the principal and interest and any other chargesdescnrteocelo',. that I ma', o'se under this Note M) monthl payments will beapplied to interest before principal If on
I still owe amounts under this Note. I will pay those amounts in full on that date.
u hich iscaied th, natunt date '
 
I,.:.a,: n%montilk na'meits at 
10 Oid Nork Road JenKinto%n Penns%1%ania 19046 or at a dilteren lace

I reouirr r, ,. \nte Holo: 
(Bi Amount of ',onthl Payments
 
\,I% montnli pa%ment will be m the amount ofL S 
-

4. BORRONER'S RIGHT TO PREPAY
I nave the richt to make Dayments of pnncioal at an time betore the'%are due A pa' ment of pnnctpal oni) isknownasa preraiment When I makea prepavment, I willtellthe Note Holder inunting thatlam doingsoI ma) maKe a full prepayment or parial prepayments without paving any prepayment charge
will use ail ot m% prepayments to The Note Holder
reduce the amoLnt of principal that I owe under this Note If I makeprepa.ment, there 'sill be no cnanges in the due date or in the amount of my monthl] 

a partial
 
payment unless the Note Holder
 agrees in niting to those changes
 

5. LOAN CHARGES
Ifa lass .snch applies to this loan and Ahich sets maximum loan charges. is finallv interpreted so that the interest
or other loan charges collectea or to oc collected in connection with this loan exceed the permitted limits, then 
 (I) any
such loan :narze shall be reduced by the amount necessary to reduce the charge to the permitted limit and iit) an% sums
already collected from rne vhtich exceeded permitted limits wsillbe refunded to me The Note Holder may choose to makethis refund b%reducing the principal I owe unuer this Note or by making a direct payment to me If a refund reducespnncipal the reduction %ill be treated as a partial prepaymeit 

6. BORROWER'S FAILURE TO PAY AS REQUIRED 
(A) Late Charge for Overdue Pas menu
If the Note Holder has not received the full amount ofanv monthly payment by the end of
days after the date it isdue, I 	 calendar,ill piy a late charge to the Note Holder The amount of the charge will be % of myoverdue pay ment of pnncipal and interest I will pay this late charge promptly but only once on each late pa) ment 
(B) Default
 
IfI do not pay the full amount of each monthly payment on the date it is due. I will be in default
 
1C) Noticeof Default 
Ifr am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue ati'ountbyacertain date the Note Holder may require me to pay immediately the full amount of pnncipal which has not been paidand all the interest that I owe on that amount That date must be at least 30 days after the date on which the notice is

delivered or mailed to me
 
(Di No W aiver B'. Note Holder

Even if at a lime v hen I am in default 
 the Note Holder does not require me to pa) immediately in full as describedabove, the Note Holder ,Ill still have the right to do so if am in default at a later time
 
(El Pament of Note Holder's Costs and Expenses

If the 
 vole Holder has required me to pa% immediatel in full as described aDove the Note Holder sill have theright to be palo oack b%,
me Ior all of its costs and exoenses in entorcing this Note to the extent not prohibited b) applicable
law Those eipenses include for esample reasonable astome)s fees
 

7 GIVING OF NOTICES 
Lnless appli.able las. requires a different mrtnod an) notice that must begiven to me under this Note 'sill be given
by deliverin it urns maiinezi 
 b%first class mail to meat the Proper., Address above or at a different address If I gie the
Note Holder a notice o my, different address
 
Anv 
 notice thai must be given to the Note Holder under this Note %kIllbe given bymailing it by frst class mail to theNote Holder at the address stated in Section 3 A.I anove or ata different address if I am given a notice of that different 

address 

MULTISTATE FIXED RATE NOTE-s,i.,e i-,v-FNMA/FHLMC UNIFORM INSTRUMENT Form 3200 12/83 
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8. OBLIGATIONS OF PERSONS UNDER THIS NOTE 
If more than one person signs tis Note cacn person is iui' and personail) ooligated tokeep all of the promise,

made in this Note. including the promise to pa. ihefull amount owed .Anv person ,hois a guarantor surety or endor .cr 
of this Note is altobligated to do these things \i', person \,no takes o. er hese oble.itiions including the obligations of a
guaranior surety or endorser of thisNoie. is also onhealga to keep all of thepromises made in this,Note The Note Holder 
may enforce its n.hts under thisNote against each person indi%idualiv
or against all of ustogether This meins thatany 
one oufus ma oe required topay all of theamounts o4 co under this Noic 
9. WAIVERS 

I and any other person who has obligations under this Note waive therights of presentment and notice of dishonor
"Presentment 'means the right to require the Note Holder to demand pa.ment of amounts due 'Notice of dishonor 
means the right to require the Note Holder to give notice to other persons that amounts due have not been paid 
10. UNIFORM SECURED NOTE 

This Note is a uniform instrument \kith limited vanations in some jurisdictions In addition to the protections given
to the Note Holder under this Note a Mortgage, Deed of Trust or Security Deed (the 'Secunt' Instrument") dated the 
same date as this Note protects the Note Holder from possibie losses which might result if Ido not keep the promises
which I make in this Note That Secunt,, Instrument descnbes how and under what conditions I may bc required to make 
immediate payment in full of all amounts l owe unoer this Note So,-ie of those conditions are descnbed as follows 

Tranmsfer of the Propert or a BenefictaJ Interest in Borrower. If all or any part ot the Property or
 
any Interest in it is sold or transcrrei (or if a benenctal interest in Borrower is sold 
or transferred nd
 
Borrower is not a natural person) without Lender's pnor wntten consent. Lenoer may. at its option, require

immediate payment in full of all sums secured by this Secunt, Instrument However, this option shall not be

exercised by Lender if exercise is prohibited by federal law asof the date of this Secuniv Instrument
 

If Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall
 
provide a pen)d of not 
less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Secunt' Instrument If Borrower fails to pay these sums pnor to

the expiration of this penod. Lender ma' n'.oke any remedies permitted by 
 this Secuntv Instrument
 
without further notice or demand on Borrower
 

WITNESS TiE HA'%DiSi A"D SEALiS) OF THE U NDERSIGNED 

.......... .....
.. 
 .. ............ 
. .........
. . ......................
.. ( Sea l) 

.......................................................................
...............................
(Sal) 

........
..........................................................................................
........
.(Seal) 

ISign OnVgnal Only] 
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MORTGAGE 
THIS MORTG-AGE l'Secunus Instrument") is gisen an 

19 The mortgagor is 
("Borrower") This Securir\ Instrument is .r~sen tolABINGTON FEDER- iL SAVINGS BANK. sihich is organized and existing under the lawssat the United States oi 

America and is hoseaddress is I180Oldyrork Road. Jenkiniown Pennsslsania l90461-Lender") Borrower ass es Lender 
the princtoal sum ot 

Dollars (U S S )This debt is esidenced bi,Borrower s notedated the same date as this Securits lnsirsument ilNoie ")which pros ides or monrllv paiments 'sith the lull debt ,I

not paid eartier due and pasable on This
Securit'i Instrument secures to Lendler la the repas mens oi the debt ci idenced b',the Note witlh interest, and ill 
renessais c"siensions and modifications hibthe pasment 01 all other sums wiLthinterest adianced under paragrarih 

to protect the secuti, ot ihis Securits Instrument and i the periormance 01 Borrowers cosenanis mnu 
agreements under thiS, Securt, Instrument and the Note For this purpose Borrower ars nereo', morigane rjni
and conies to Lender the following dlescribed properts located in 
Counts, Penns',ls'ania 

which has the address of ...i;;;;. . .. . . . .... ......ii.....
 
Penns i(anta c~l .("Property Address"), 

TOGETHER WITH all the improvements now or hereafter erected on she propern(. and all casements, rtghLs 
appurtenances, rents, royalties, mineral, oil and gas rtghts and profits, water nghss and stock and all fixtures nov, ir
hereafiera part of the property All replacemens and additons shall also be covered by this Securtity Instrument All of the 
foregoing is referred to in this Secunty Instrumeint as the "Property" 

BORROWER COSENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto 
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrance-s of recordBorrower warrants and will defend generally the title to the Property against all claims and demands , subject tO ans, 
encunmbrances of record 

THis SECLRITY IN STRUMENT combine uniform covenants for national use and non-uniiform covenants with
limited vartations by jurtsdicion toconsttUtr a unif'orm secunty instr'umentcovertng real property 

PENNSYLVANIA-s,ni. Famiiy--NMAIHLMC UNIFORM IHSTRUMhN1 Fown 35 39 5,2/83 
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows 
I. Pament of Principal and Interest: Preavment and Late Charges. Borrower shall promptly pay when due 

the pnncipal of and interest on the debt evidenced ts the Note and any preoavment and late charges due under the Note 
2. Funds for Taxes and Insur.,nce Subject to applicable law or in a wntten waiver oy Lender Borrower snail pav

to Lender on the day monthis payments are due under the Note until the Note is paid in full a sum ("Funds ) equal io 
one-twelfth of ia) scarls taxes and assessments wnicn ma% attain prioritv Securiivover this Instrument ibi %earl) 
Ieasehold pavments or ground rents on the Poor)rs if an% (c) vearly hazard insurance premiums and (d) %early
mortgge insurance premiums if an% These itens are called escro, items Lender ma% estimate the Funds due on the 
basis of current data and reasonable estimates oi future escrow items 

The Funds shall be held in an institution Inc deposits or accounts ot " nich are insured or guaranteed by. federal or 
stale agenc' ilncluding Lender if Lender is such an institution l Lender snail appis inc Funds to pat the escrow items 
Lender mat not charge ior holding and :,,,piaint the Funds analszing the account or venline the escrow items unless 
Lender pas Borrower interest on tn' Funds and applicable law permits Lender to make s1t a charge Borrower and 
Lender mat agree in niting that irteresI snail be paid on the Funds Lnless an agreement .; made or Lppucabe ijw
requires interest to be paid Leider shall not be recutred to pat Borrower ant interest or eari'Tineson the Funds Lender 
shall give to Borrower without charge an annual accounting of the Funds show ing credits and debits to the Funds and the 
purpose for which each debit to toe Funds was made The Funds are pledged as addi itonai securit' tor the sums secured bt 
this Securit. Instrument 

If the amount of the Funds held bt Lender together with the future monthlt patmenis of Funis paable tprior to 
the due dates of the escrow items shall exceed the amount required to pat the escrow items when cue the excess snail be 
at Borrower s option either promptls repaid to Borrower or credited to Borrower on monthls pasments of Funds 11 the 
amount of the Funds held bs Lender is not sufficient to pav the escrow items when due Borrower snail pat to Lender any 
amount necessars to make up the deicienc. in one or more pas ments as required b%Lender 

Upon pasment in full of all sums secured bt this Secunt% Instrument. Lender shall promrd refund to Borrower 
any Fund, held bt Lender If under paragraph 19 the Propert% is sold or acquired b%Lender Lender snail appi) no ilaer
than immediatey prior to the sale of ine Property or its acquisition by Lender ant Funds held b%Lender at the time of 
application as a -redit against the sums secured bt this Securtts Instrument 

3. Application of Pasments. Litless appitcauie law provides otherwise, all pa.mcnts received bv Lender under 
paragraphs I and ' shall be applied nrst to late charges due under the Note. second, to prepat ment chirges cue under the 
Note third to amounts pa abie under naracraph ? fourth to interest due and last to pnncipal due 

4 Charges. Liens Borrotter snail pat all taxes assessments charges, fines and impositions attnbutaoie to the 
Property whicn mat alt n pnortt over tis Securit' Instrument, ant1 Leasehoid patments or ground rents if any
Borrower shall pay these oligations in tne manner prosiced in oaragraph 2 or if not natd in trat manner Borrower snail 
pas them on time Otrect,,is the verson owed payment furnish toBorrower snail promnlu Leoer ail notices c; amount% 
to be paid under tis paracracrn If Borrower maKes tome pat ments direstl' Borrower snaii rcrn.t, furmis" ic Lender 
receipts etidencin; Inc oacmenis 

Borrower shall promptl; dtscnarge ant her stitic has pnonts oter this Seci,rit% Instrument unless Borrower tat 
agrees in wtno; to the pat ment o: tne octigation secured b,%the lien in a manner acceptable to Lender (b) contests in good 
faith the lien o', or qefenos against eniorcement of the lien in legal proceedings which in the Lender s opinion operate to 
present the enforcement of the lien or torteiture of ant part of the PropeRts or ici secures from te holder of the licn an 
agreement satisfacort to Lender suooroinating the ien to tots Secunt, Instrument If Lender cdete-rntnes mhat an' part of
the Properts is subtect to a lien which mat attain pnonts over this Securits Instrument Lenoer mat give Borrovwer a 
notice identcliting the lien Borrower shall sattsfs the lien or take one or more of the actions set forth above within 10 days 
of the giving Ol notice 

5 Hazard Insurance Borrower snail keep the improvements now existing or hereafter erected on the Propertv
insured acainsi loss n%nre hazards inciucc within the term extended coverage and ant oirer nazards fur vhich Lender 
requires insurance This insurance snail be maintained in the amounts and for the periods that Lender reouires T ie 
insurance carrier pros iding the insurance snail be chosen b' Borrower subject to Lender s approval which shall not be 
unreasonahl. withheld 

All Insurance policies and renew ais shall be acceptable to Lender and shall include a standard monrte ciit.se 
Lend- shall have the right to hold the poiicies and renewals If Lender requires Borrower snal promptls give to L, nucr 
all receipts ot paid premiums and renewal notices In the event of loss Borrower shall gie prompt notice to the insurnce 
carner and Lender Lender mat mate proot oi loss if not made promnIls n Borrower 

Unless Lender ann Barrower otherv, ise agree in wr'iin insurance proceeds shall be applied to restoration or repair
of the Properts damaged if the restoration or repair is economicall, feasible and Lender s secunty is not lessened If the 
restoration or repair is not economicalls ea.SlDIeor Lender s secunty vould be lessened the insurance proceeds shall be 
applied to the sums secured bN, this Secunt% instrument wnether or not then due with ant excess paid to Borriwer If 
Borrower abandons toe Property or does not answer %ithin 30 days a notice from Lender that Inc insurance carner hay
offered to settle a claim then Lender mat colleLt the insurance proceeds Lender may use the proceeds iu repair or restore 
the Properts or to pat sums secured bs this SecunIt Instrument whnethr os not then due The 30-da) penod will begin 
when the notice is given 

Unless Lender and Borrower otherwise agree in wnting an'. application of proceeds to principal shall not extend or 
postpone the ,te date of the monthl, pa ments referred to in paiagraphs I and 2or change the amount ofthe o.taents If 
under paragraph tQ the Property is acquired 0. Lender. Borrower s nght to ant ,nstrance policies and proceeds resulting
from damage to the Propert% pnor to Inc acoulsition shall pass to Lender ra the extent of the stms secured b%this Secunt) 
Instrument immediateis prior to the acoiisitton 

6. Preservation and Maintenance of Properis, Leasenolds Borrower shall not destroy damage or subsianitalls 
change the Properis allow the Prooert% to deteriorate or commit waste If this Securts Instrument %on a teasholo 
Borrower shall compis i th the provisions ot toe lease and if Borrow4er acquires fee title to the Property the leasehold and 
fee title shall not merge unless Lenaer agret- to the merger in rwntng 

7 Protection of Lenoer's Rights in the Ptopert) Mortgage Insurance If Borrower fails to periorm the 
covenants anO agreements contained in tits Secuity Instrument or there is a lecal proceeo'e trial may signifcant,. itfect 
Lender s rights i intn Properts (suh as a Droceeutin Itn oankruni,, prrate lor condemnation or to enforce law or 
regulationsi then Lender mat do a pat cr v,nateer is necessar" to protei.t the value ot the Property and Lender , nhts 
in the Properi, Lender s actions mat inciude oating ant sums secured bs a lien nicn nay priorit oser this Securnv 
Instrument appearing in court paying reasonable attorneys fees and enenring on the Property to make repairs Although
Lender may take action under tis paragraph - Lender does not have to o so 

Any amount disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se ured bt this 
Secunl Instrument Unless Borrower and Lender agree to other terms of payment, these amouns shall bear Interest from 
the date of disbursement at the rate shall be pasablce with interest,Note and upon notice from Lender to Borrower 
iequsesting payment 



If Lender required morgage insurance as a condition of making the loan secured by this Sneuntv InstrumentBorrower snl Das Inc premiums required to maintain the insurance in effect until such time as the requiremeni lot the
insurance ter-ncinaies in accordance with Borrowers anciLender s written agreement or aDplicaole la.8 Inspection Lender or its aRCcimay mace reasonable enines upon and inspections of the Prcern) Lendershall gie Borrower notice at he iimece orprior to an inspection specif-in reasonaole cause for the inspection9 Condemnation Toe proceeds of an, award claim for damageso direct or consequential in connection withany co .oemtnaiicn or oi ano0cr takfing par; of tie P-operl) or for convesance in lieu olcondemnation are nerebs 
assigned ano snail bepaid to Lenoer 

In te e e'tt ot toal Takingo 'he Properts the croceeds snail be appited to tiesums secured b ihis SecuntsInstrument ;,n''te- or not tiendic wilt ans excerss to Borrowerpaid In the eveni of a pariai taking oi the Procertsunless BorTo,.e- and Lender ctreriise agree - wnuinc ",csams secure' b thisSc-unts Instrument snallbe rettucec b%the amount ei ire proceeds muiiined o i Icllo.inc tra.cion iai the totai . amount ci the sums cecured immediatelsbefore the1aint disifted tc (b)thelair mar'e ',alueot the Propr-is immediateis ibeore the liking Ans balance Snail bte 
paid to Borrow e

If"ihe P-o.tri is abandoned b, Bortoe,- or if aftet notice b' Lender to Borrower tialthe condemnor oflers tomake an awarc or setica claim or damaces Bo-rower talis to respond to Lender within O days atier the date thenotice isgiven Lener is a.ionzed to collect an appti theproce"ds at its option either to restoration or repair or inc Propens orto the sums sezu'rd t)s this Secunrts Instrument woethe- or not then due
 
Lniess Lender and Borrower dine-wise agree in wciing ansaappliction of proceeds to principal shall noi e 
 tend orpostpone irnde cate of le monihn; pa mcnis reteorred i in paragraphs I and 2 or cnange the amount oi sucn pasments10 Borrower Not Releasec Forbearance Bs Lender Not a %Vaiver Extension of the time :to pamen ormodificati 

c 
c amoritzatonoi toe sitn secued thisSeculnt'hi Instrum 'it 2raniedh Lender to an' Successor ininterest ot BorrDer shalinoi opLrae to riaSc inctilabilTs 01 ic original Borrower or Borrower s successors in interestLenoe- snail no' be required to cot-mece procee]tin2s azainsiani successor in interest or re'use to eiend time torpaymeni r", ir Ie moo is arn. 'ZaTloq ii tme sums secu'cd Ou ihis Secunts Inst umet ns reason Oian, oe-nanc madeb, theo-c ra hc-roc', or Borrow s s.=cessoris in inte'es A' tornearancc n,' Lenae in exercising an, nrit or remeds

shall no, -. -s it' CoC' -r-c.LO , -" sc 01etan nzr, c- c' eo
I I Successors and Assigns 
Bound.Joint and Several Liabilin Co-sieners Toe conetiant, arc azrect'tents ofths -L.'ecs.L-1i I-' soo 3-i nner'a- re successors a c ossirns o L-cc cr0 lbcrros- supti, tc toe osIn lionsof parcractc- " Br-ossr s oo.ants a-d crec--ents %-z.. n- 'ont and ssca -%.n%Bo-ossr wno co sirns1iis !ccuriti 
is co sicninz -isScur.,' ins- c-m on], o 'r'ortaacc gant and con,e,that Hor-o e - -rs r 'tic P-ce-ts u-cr ipe ic-r-it oi this Sec-its Instrt-ir-' bi'%notrersonaiis ocligaiedintathe sums sc:..rt_ ' s S cur-i 1rs,'n-tni and iciocrers 

Instrumer' . does nut execute inc ,ote to 

na Lenoc' arc a" otrer horrower ma. acrec to extendmodits f1cr- - c- '-., c an, a.-oirmoc-tion, i th rcodrc 'n Ic er-r c,'s aeor'i lns'ranirri or ih Note withoul
that Borros.cs s =.onrr, 

12 Loan Charges toan securedIf Inc by this Sconts Instrument is sucieci to a law inicn sets maximum loancharges ard sia' law is,inal], incpretcd: sc that te internet or oher loa.ncnarges coheied or in be coilecled inconnectior, , tie loan eccac thepeomnuted lmits tern ia)an) such loan cna;ge snail be reduced bs theamountnec-ssar%to rcoJ.zcoe charge to inc per-nritt limit gb,ansand sums alrcads collected from Bor-ower whicn exceededpermitted ir-its',I!be refunded to Borrowe- Lenoer ma' cnoose to mace 'nis refund b reducing the principal oecunder theNoit o-ci making a direct pasment to Borrower IFa refund real ces prindipal inc reduciton will be treated as apartial prepasmen i thout an ptepas,mnt charge unoc- theNote

13 Lecsiation Affecting Lender's 
 Righti If enactment or exsoratlon of apolicocle laws has the effect cirendering an pro'ision of tne Note or inis Secnis Inst oment uneniorceaoie according to its terms Lender at its optionmay reouire irr'meiate pa meni sumsin full of all secured hs this Siecunis Instrument and mas insoKe ans remediespermitted ci paratrapn 19 If Lenoer exercises this option 
 Lender shall take thesteps specit ed in thesecond paragraph of
 

paragrapn !
14 Notices Ons notice i Borrov,er provided for in this Securits Instrument shail be iven ts deiteng itor
mailing it I -s,class mail unless appiicabe law require- of another method 

b
 
use The notice snalt ti directed to heProperty Address or an othe" ad dress Borrower designates tI notice to Lender Ans notice to Lender shallbe ;ien bsfirst class mail to Lender s address stated nerein or ans other address Lender designatLes b notice inBorrower Ans noticeprovided foe'n cthsSecurity Instrument snail be deemed to nave been given to Bo-rower or Lenae" ,inen zisen as provided


in this paragrap
15 Governing Law Severabiliri This Securi, Instrument snal] be gosmeried b% federal 
 law and the la,s of theJunsdtc'ion in wnich tisPropens is locatedIn the ev.e thatan prossion or clausT of this Secjrius Instrument or theNote conflicts with applicable lais such conflict snail not affect other provisions of this Secunt Instrument or Inc Notewhich can cc risen effect without ice conniicting provision To this end theprovisions of this Securlt Instrumeni and the 

Note aredeclared tone severable
 
16 Borrower's Cops Borrower 
shall begisen one crnontrtetd cors of nct 'sote and of inis SecUrt Instrument17 Transfer of the Propert' or a Benehial Interest in Borrower . all or an% pa'i o ine P-oecrti or aninteret irit issod o- ranler-cd i ' a ltinenza, Ines - B-T.ro s Nis %c i otra-sterred ad Bor-oer isni a naturalperson t i ore' Let' , tror , rtc- c~nsent Leno-- ,na. a' 's orti )r recupre c-nleiate rasmeni in i of ai %umsresured -p,-, -ecu ',hstrumeti, Hi ,see, t'iii i- s-o , ni i-ic eN!cr:ised 'n,Leno' p r".,cisii, ,ronioitet ni


federal ass as ( - tat C 1 1ti SeU its

, 


instrume-,

If Le,.- te Loo[c snail t
N5on-isO 's,. rr's, ri 'tice of ac - c-al-n Tre- . c snail-In% eriodofnotIp ,,,a' - :.i,t rom7 n,-i,3 r ' -, , stc a'. 1,Is e'ce - '- pe,.a 'nin-, :- i- -ro, r - , .] Ijisuits ,e.ured nnis Sc.j i Irs, -omen, If Bor'o'a, e.is top i ncxmration 


remedies ee'"tt1ed -i 


ineeIs sums -iior ice iii perii-- LenL- -as iiiice ans
thisSecJit ln it.mnt wsithoul t ine- nniii or ormon on borrourI Borrower's Right to Reinstate If Borro'cs nev' or-taps .oncitilons Borrne, snal 's eeori lnesti rtI,
enfnrcemcn tI s SC[Uiis Istrrurrnt daicontPLrca' an i toter orcro inceca'ie of pap doassor suchoner r.,iioo aapplicatptble J seciir-a, for rl-siaterment). eloresaic o' in Propert, pursuant inan power ot saleconiatitec: in ihiSecuri Ins'rntn' cr ibientr%,n .ILigmtri eniorcir ti-i%)ccLrii% Insirumcni Those ondiiinns art'nit Horrower(at pass Lc',:c- _tl!sls % 

O.curred ii ._'s 
%nnn i n isouid be due unoe, ii Secnurts Instrument and the Note had no asceiration ans iLIault 0' an, other coienansi or agreements (c,pass all expenses incurred in tniorcinc thisi-'i 0,tSecur Inm'r' includionc not imited to reasonable aitorne,s fees and (dilakes such action as Lender ma.feason inJl r l.ute ' Issuri Ina [h e le of this Securts Instrum ent Lenore s rights in thePruperti and Borrower sobligation to ri the sums secured b, this Securs Insirumet snail continue unchanged Lpon reinstatemen bsBorrower In,,Seants I'isiruriet aT. the obligaions secured nerebs shall remain Culls effvise as it no acceieriion hald 

occurred Ho.eser this right to teinsiate stall not appls in ice case oi acceleration under paragraphs 13 or17 

http:Borros.cs


NO% L IFORM COVENANTS Borrower and Lender tunher covenant and agree as follow%
 
19 Acceleration. Remedies. Lender shall notice to
give Borrower prior to acceleration following Borrower'sbreach ofany covenant or agreement in this Securit) Instrument lbut not prior to acceleration under paragraphs 13and I"unless applicable law provides other'wise, Lender shall notif% Borrower of among other things (a the default ib: theaction required to cure the default: Ici%hen the default mut be cured, and fdl that failure to cure the default as specifiedmay result in acceleration of the sums secured bs this Security Instrument. foreclosure b) judicial proceeding and sale ofthe Property Lender shall further inform Borrower of the right to reinstate after acceleration and the right to assert in theforeclosure proceeding the non-existence of a default or an'. other defense of Borrower to acceleration and foreclosure Ifthe default is not cured as specified. Lender at its option ma' require immediate payment in full of all sums secured b%thisSecurit' Instrument without further demand and ma,, foreclose this Security Instrument b) judicial proceedink Lendershall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including but notlimited to attorneys' fees and costs of title evidence to the extent permitted b)applicable laW

20 Lender in Possession Lpon acceleration under paragraph IQor abandonment ot the Properi% Lender (inperson bi areni or b iudictallv appointed recciveri shailoe entitled to enter upon la:epossession olard m:tnaee [heProperts and to collect therents ol the Propertv incluaing thosepast due Any rents collected h' Lender or thereceisershall be applied hrst to pavment of the costs oi manacement of thi Propcrls and collection ot rents iniudi g out notlimited to r.-ccters teen premiums on receiver s bonds and reasonable atomeys tees and then to the sums s..i.ured b,
thisSecunti Insirument 

21 "lelease L pon pavment of all sums secured v, tis Security Instrument. Lender shall discharge this )i.CurtiiInstrument 'sitnout charge to Borrower Borrower snail pa an'. recordation costs
 
22 Reinstatement Period 
 Borrower stime to reinstate provided in paragraph I shall extend to one nour prior tothe commencement of bidding at a sheriffs sale or other sale pursuant to this Secunt Instrument
 
23 Purchase Money Mortgage 
 If ans of the debt secured b) this Secunt', Instrument is lent to Borrower to accJitctitle to the Propen, tiisSecunts Instrument shall be a purchase money mortgage
24 Interest Rate After Judgment Borrower agrec thatthe interest rate pa, able after a judernmnt is entered on theNote or in an action ot mcrgage foreclosure snail be thcrate pa.ablc from time to time under the Note 
25 Riders to this Security insrrument. If one or more nders are executed by Borrower and recorded toRether withthis Securirs Instrument te covenants and agreemenis ot each sucs nder shall be incorporated into and shall amend andsupplement the covenants and agreements of this Secunts Instrument theas if nder(sl were a part o this Sccunt 

Instrument [Check applicable boxiest] 
- Adjusidle Rate Rider - Condominiurm Rider .- Farn l. Rider 

Graduated Pasment Rider - Planned Lnit Deseiopmeni Rider 

- Ohers, Ispec1it] 

BN SIGI'.G BELow Borrower accepts and agre-s to the terms and covenants contained in this SecunlInstrument and in an) naersi executed hv Borrower and recorded wth it 

Witnesses
 

. .. .. .... (Seal) 
-orowe, 

........ 
 S eall 
-Borrow., 

COMMtONWEALTH OF PENNSI LV-NIA. County as 

On this the day of .19 before me 
the unoersigned officer personally appeared 

known to me forsauslactonl 
subscribed to the within instrument and acknowledged that 

executed the same for the purposes erem contained 

proveni to be the person whose name 

IN WrTNESS WHEREOF I hereunto setmv hand and official seal 

My Comn'ussion expires 

rtieatOfice,.
 
I cere 
fvthat toe precise place of business of the within named Mortgagee is 1 0 Old York Road. Jenkntown
 

Penns%lvama 19046
 

RECOPDED in theOffice for Recording of Deeas in and for 
in Mortgage Book No . Page &c 
Date Recoroer ..... . 
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CONDITIONAL APPROVAL LETTER
 
(FOR 14522 BANQUO TERRACE)
 



Accogm[aIHA <"flpoB~eHc C3AfBHN-C 3xA JnOYH Accoci~ni (1.A, 
210770. rP)oi6C, WT NM'pHAvHA yji YoKep £lpansa . KONoH7333 560 Ten (301) 982-0584 (Lacc (301) 982.0926 

IllhCbMO C YCTOBHLIM OIOEPEHHEM 

Zb~eKKH Caftmoi 

Kac.:
-3PA MMI CEJII4I' XOYMC,
 

r- POXauu=, Un'. M:OpvieHA

yui. Xa66apA QpatkB, gz.5842 


(3aemu4Hx)
 
YaaKaema~g3KeKCH! 

Hacroga~lim coo6uwalo BaM 0 TOM. qTC noji-nA rpeAHTxib1f naKeT nopaccmoTpeii 6iH ogzo6pe}{ Ha ciiegyjoL4Hx ycACBBHx: 

1) 3aemigHK nojTVqaeT CC)'Ay CT AccoLuHaI4HH no ,geiiaMi Be-TepajioB (AAB) no (pi11poBaHHC~rCT-aBie ccygHoro flpo4ewra 8,5%.
2) Pa3Mep BbiganaemofA 3aeMLU~HKY 
 cyilCA AOC7DeH3) Tpe6yercq rnonYyrle}He 
npeazb1uLarb 147 000 .Aonnapon.yg~nneTBopHTejlbHCn 014eHIi CTOHMCCTHnocjie~rymiuHM HeABIXICHMCTH03HaKCMJI.KHeM C Hefl alleppathepa. 

ZnrA oxoHqaTeJmHOMY ozo6peHHA~s CCY,~bl H coxpaHeRHI BCex KpCAHTIITpe6yeTCR BbhlCojmeHHC Yxama-W~X AO~KYMeHTO B clinernEze YCAzOB"{ IC10 AeKa6pR 1991 r.Ha mro6bIz B~rnpoCb, 31 6y~ny papa OTBeTHTbKo'rop)e MCI-yr y Bac B03HHKHymb. 

gxce~ai Bp31A
 
MeHegxcep CPHvIHaiia
 

XCTIHH: M3pH Cicorr. 4cdoAnym 3,IBHxep), 

C 
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CONDITIONAL APPROVAL LETTER 

Jackie Simon
 
ERA MIMI SELIG HOMES 

5842 Hubbard Drive 
RE:
 

Rockville, MD 
 (borrower)
 

Dear Jackie,
 

Please be 
advised that 
a complete credit package
has Deen reviewed and 
approved subject on
 
to 
the following Conditions:
 

1) Borrow.er 
locks into an 
interest

2) Borrowers rate of 8.5% 

3) loan amount does not 

for a VA loan.
 
An acceptable appraisal exceed $147,000
is received and 
is subject 
to Underwriters review
 

Final loan approval is subject 
to
10, 1991 for all 
the above conditions being met
credit documents to by December
 

questions, please feel 
remain current. If you have any
free 
to call me.
 

ane Bray
 

branch Manager
 

cC: 
 Mary Scott, Coldwell Banker
 

http:Borrow.er


SETTLEMENT SHEET FOR 14522 BANQUO TERRACE
 



A. SETTLEMENT STATEMENT U S Department of Housing
and Uroan Development 

ONF4 NO 25O20265
 
"Voe 0a -oan
 

_,E . , I r""nens 10" ' Ou a sibai. ,,' 
GI6IShl bd (P 0 C 

zAc 'I, Sel--11, COSIS -0 Dad Z, the 11140nssigni agentli8(& SM n*1e Olda uise t0 11 ; 'e, ireSioi- flJ6 otI 1011 ii uo DOltl oQ ai' m 01 eCiQL6O In I IOIAIor s 
- ai n AcodI$$ 01 aoiio.. NS" l n0 @.w8 OctUs$ 0, N 0 1-0 tno A0t411 Of Landel 

Pr, dece Savings andi lIca Ass0=ixa,,:n, F.A. 

.452 Barz ..o .ezrace, P5 13 Ta y-- .ane
S.ver Spr~--n, 'L 209C6 ?MZeoozr,PA 17061 

0
 
.O ,oo*ny Locatoin 
 H S 1WIuni Agenl 

'1452 Banmao Te.-raze, 15 
 knL-lew Fl.tnGe-ald Attorney at .aw
S...ver S.rn, M 20906 Pice o,,Suir.ensei I Settlemen, 

10400 Ccnn--.--cut Avenue, #510 
 10/31/91

\,e'.sir"raz.lstard 20995
 

d SUMMARJ 
 SUMMARY OF SELLER'S TRANSACTION 
Gross Amount Due From Borrower 
 400 Gross Amount Due To Seller 

ASilMS Oi ar J01 Zolntactief sc.e 'D ,0 a e.700 0 
010080WI 402 Peiso liooev$.- Do o 
Jllnl 


S.liikwrnicr18tar0 tooonoai 11,6C , 7E55.111 403
 
Novrne- "A dQes 
 9.00' 404 

Adlustments for items Oaio bV seller in advance Alustmentsloritems0a10 oy seller in advance
 
c.- .lv/o n tiles6 IQ ..


oun,,"Is 10/1. 06/20 

C0 lown taxes to 

o 749 z' 07 Coun, axe 013 ,o 06/30 749 51
DA411015m"Ins to I ID AG8issmn'ns Ito 

-GA a-'- 10-31 to .1-, 610 i 409 uCA adj. 10-31 to I1-1 6.10
 

I 
--_ ZSSA.MouN, r U 1O. BC e71 ...5. 2 420 GROSSAMOUNT OUE TO SELLE 147.7r5.61 

-,mounts Paid 9v or In Beruall of Borrower I5i0 ,eouctions In Amount Due To Seller 
oli05eial-ei- oo r one, 200. 5- 50, OiIs COO10l Is 1lf lcfonl 

_2':2 0l1l oi at now 4nisl '4 I etesoCrtin 
0 1 

5, W2 SiiwnI 0 121W IneIAI 11. o 
-..Slnq C I 1i. Sub,0l I1 52 -ltitnt;l IOsi s , oti taxe i.t 0i 

z OFfelt mOlOmosCan04 POl 1 73,321.
 

-" 
-'/-. A =1'~a~eCevc:-tic 


o5 nvofDio oa momaon.ta tn L 29,40.] 
71-" cn-v St,--" 

express rayoffs 1 
_ 

29 00t6-- --erai 

507 cire wa-.at-.r I 295.00 
I I 508 

S09
Adiustments for items unpaidby seiler 
 I Aalustments loritems unpaidb seller 

2C CVI,'Ohwn taixe to 
 I 510 Clienit is e to 
2' CounivaLii to I 11 Coun,aims to 
21,A-seas0tnis is I 52 AllelintS Io
 

2'.
213 1I r i St2l
 
21. 
 1 51421,5 
 t 515
 

2'7 
 I 517218 
 I 518 

9 

,
' 519 

L-: TOTALPAJOy ac.sow I M0 TOTAL.FIEDuCTONIN AMOUNTDUE ELER 114,303.9:XCasn At Settlement From or To Rotrower 6o Casn At Settlement To or From Seller_

2:,Gos, C o-on~. 0i I
401000, .,0,e IA. i.,55500.21 60,Gross amount o0t sowOe0 l 147,755.61
3C2.&is amounts o fo onrauu-i i 0uiWro lii 2..'3) -. . C0 52 etsretuo/io tue 1W1hn.520 - 4, 03.3 

_E2 CASH 'v4 BDwI I 3,700.221 63 CASH 'T SLL 522
 

REV HUO-II:
 

http:147,755.61
http:i.,55500.21
http:momaon.ta
http:147.7r5.61


_______ 

U-S DEPARTMNT 09 HOUSING AND URBAN DEVELOPMENT 
SETTLEMENT STATEMENT 

PAGE2 
=E-'EMENT CHARGES =. NO 8 PAID FROM* PAID FROM 
"A. SALESIBROVE 4 S COMMISSION s.0Oort" 1 4147,000 000@6 D0- 8.820.OO IBORROWER'S SELLER'S 

tom_f co-lion .-e 70I0 .11 oe s 	 FUNDS AT FUNDS AT 
* 4,410.00 to Cowe P rLer SETLEMENT SETTLEMENT 

,"4100 D to tra Selig, IIn 
,82 .0 

* 	 ITE.S PAYABLE IN CONNECTION WITH LOAN 
.ojr C,.,4nronFt % OravIdence Savaqs anj 1.470.001S.0. ocoon % D:,,idence Savungs ar4 860 00•o-s, Fee to Pz-ovdenve Sav'nas aid 250 I 
C'.o, Poo To ,rcq:cence Savl-rs and 	

_ 

55 
5 Lanfes$ llD& n F.% to 

MOM;IlQ ADOICII n F TO 	 I 
SASttoIK Fee 
 to
 n 


fee Prvi.,ence Sav,-qs and .00
SIund 

1.837.501
 

ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE 
interest Pot 10/31 TO I. i 0 14.65 /aw IDy 3 -5 
rAorQoQj I'Ourano Pnflumu Tfor 

ozit( TInsutanciPfsmim foe Wit TO 

RESERVESDEPOSITED WITH LENDER FUR 
Hazard Insuance no 3 /o 

Mortgagens,.,,ancm no i~ 1110.0 
Cao Tue rO,4 iD.
@3 

Co~tni. Pmoo1, Ta.., 4 m,0(1S 93.69 O 374.761______
Artnua Attleitinertli mo@1 Into 

ITO 01 Ifr. 
rno (ksIma 

TITLE CHARGES 
s oCOi 1 Te ,o Andr.., Ft:Gerald•O$,,,:T 0	 2 0 00.00o, ,,0 TO '-OsirO, (U9 e Se'vc Cc~rrc.no 	 125,001 

'a* ~tuanc bincer 1o A ce0 i:$ r 
:)o.c,4 riPo m i.Tm,, 10 r 
NO,1, &S TO I 
Imams.., s I.. .
 I0 
lincuc0s 41130" nlsS NO 
"40I'uane 1O C" ,l.., .. T'Lta e,---
 T 488.001 

iCn3ucs &Oo. 4ants NO 
,noe-sco,,,,os s 148,900.00 -- 32 00 
-nor co'sta, 147,000.00- 163.00 

OVERNMENT RECORDING AND TRANSFER CHARGES 
icoatiFees 
yIuIyOTTT laTjitarnOs 

msTwsismOs 

0600 3 
DodS 
D0 1 

4.00.mo ,3ioS 
1470. 00 M o igag. 
646.80 monggqt 3 

32-00 P-- S 60,00 5 .001 
1,470.001

6 
46.801 

60.00 ./ 

;a e Transfer Tax-

DDITIONALSETTLEMENT CHARGES 
N,0 
II ,TOl$oocI 
tlease fees 

to 
CentralMavlar Surveyor, 
ITnfestat- Control. in.zn__ 

Andrew F-tGerald _ 

140.001 
_ . 00 / 

70.00 

TAL SETTLEMENT CHARGESIeir l*s Im and 502 ,S.cionSJ and - 5on 	
7. 555.7I1]1155,Q00 

REV.HUD-$ (3467 .3 

http:147,000.00
http:148,900.00
http:Cc~rrc.no
http:4,410.00
http:8.820.OO


Hacmxi4iim x no;XrBcpxzaio, qTo TL4aTC:IbMo 03HaKOMlInCR c BbinHcroA 0 COBCPLUcHIf;i C;tenxitHaCKOJIbXO no q)opme HUD-1MHC 113BCCrHO, 3Ta BbInHCK' it 
mocro nitua 

AOcTOBCPHO It TOqHO OTpaxaCT BCCnOJTYqCHHbIC 11 BHCCCHHhIC MHOAcvmmhj a xoAc uxnjoqcmlix cg"xH. 111111OTA zance nogTitcpx zaio, qT0 nOnVqllnCOBCPLUCHRIf C;icnicit 3X3Cmnnxp Bhzn"cxjino Oopme HUD-1 o 

noKynATC.nb/3ACMUjHK 
nPOAaBCIA
 

rloryn2TCnb/3aCMLLjHX 

npOAaBeLt
 

noAroToB;icHHaX mHoio cpopma HUD-1 AOCTOBcPHO It TOqHO OTPZXC2eT CyTb coBepweHHoA cgenicit0 BHCCCHHH 4)OHAOB B COOT13CTrTl3HH C nOnOXCHHXMII Hacroxi4cil Bbinjicrii 
A pacnopxaiincx 

ArcHT no COBCPI.LICHMIO CatnrJi 
AaTa 

HPEZ MPUKZIEHHE r]PCZH2MCPCHHbIC JIOXHhIC 3-aXII.11CH119 B TCKCTC HaCTORLLICrORivisre'ru H1111 amanorittmoro4xAcpaJlbHWm npecTynneHmem. nO;ZTBCP.TAC Hilt maniftrug cpaxTa 
6j7aHra 

WTp2CPBCPOPMC;tCHCXIiOrOB3WCXaHHRIIARUJCHHAcBo6oAbI raKoro npecTynnemix B.'ICqCT 3a co6oA
floApo6Hoc-rHcm KoAcKcCWA-npaBaco6cTHCHHOCTM18, Pa3A 1001 H 1010 



500 YmeHbweHHe cvm{mbi, npHqH~aiouLe~c. flpoAm~y
501. M36hrTotHbiA AeflO3HT (CM mHc-rpyrL~til)
502. C6opbi c flpogaatua 3a 3aBCPLUCHI~e c~~l (cm. 1400)503 Cyu4ec-rByowaR ccy-,a (ccyiAw) floa~.eaT 
504 BbiInlaTa no nePao0A 3a~uxagHoP


-IDa-jtMAK Mop-rtig.T Kopnop~w 
 ),7332.505. Bbin.'Iai~a no BTPOri 3axnagHOA 
.MaHH CTOp,


506 (Ieea'1bl Kcpc.~r~ah

507 faaHlmu nlog gom 

508. 
509.
 

KOPPeKTHP0BKa 
 Ha nlO3HLHH, He oflnlfqeHHble npo~alL~om 

510. MYHH411na~lbHL~e Hanoril 3a nepioA _ nlo511. Hanoiui rpacpcra c - nlo 

512. Oco6ble c6 ophl c - on 
513. 



514. 
515. 
516.
 
517
 
518. 
519. 
520. HToroBAR CYMIMA, BblxfHTAEr4A5 1 HnPHtIHTAlIAEAC1HPOZABLUY YMNbi 

600. CVMibI B HaJI~qHib[, Bbjn.Tiaq~iaexibe flpl 32BePw~eHHHn CACJIKMnipogaBLIL HJTHunporaanuoma
601. O6Luas cymma, npII "ramau4a.gcx npogaBLLY (cm. 420)602. MHHyc cnegy~ouqag cymmia (cm. 520) 

603. HA.III1 HLIE rIPO)JABLIY 

L. CIEOP]61 3A 3ABEPUIEHHE CIJIKH Ha~ieP Ae-ia. NO 10018 

7W0 OBLUIAJ CYMMA KOM14CCHH ArEHTY/BPOKEPY IICXOX H3 ZICHbi147OO.0x6 %= 8 82000
 
KoMiHCC14HHlUe Pa3AcnR;oTcx no CcAY~ouZcA cxcnmc 
(cm. 700)'701. 410.00_(onni caxy WKou-nmitnBiimxei,.
702. 4, 00(o ou)ay. MIICer rH703 Komm;cHOHiHwC, .3 znn~aqaec flpH 3ABCPLweHHH c~eani

7064
 

800o1nO3HLIHH, BbIrIJIAlIIIBAEMbIE B CBSI3H CO CCYanO1A801 C6op 3Laapr2H;tuLXnoa XPC.AIIT % WrIPODIIACHC C3PIBHnrc*802 cxitzx npi, ccy.;c _ % wnponi.HCH C3ftDnrc.*

803 C6op 3a OUCHKy' MC3B)IXIIMCTH 
 comy wflponimc~c C31D11Hrc. 250804 QTqeT o rpezitrom c-mTycc Komy wTnpohit.cHc CafRnnxrcmE05 C~op 3a IHcflcKxllb ccYA0,9aT--n 

55 

806. C6op 3a 3axBKy 3a nonyq ccy.~z 
Komy 
KOMy


807, C6op 3a npiiu. OTBCTTit no 06
 
R3 Komy808. C~op 32 npoBepKy AOJxYMCHTallI1H xomiy .flpoan,t~ec C3ABh1Hrt*809. C~op AZLB 3a flpe~tT.Cp)HHaHCHpOaHHAI 

810 
811. 

11 155, 00 (AOJxln.) 

331 8 An. 
8 (lOn.

29 403, 51 (,Awni.) 

28,00 (AOn0n.) 
395.00 (.AOfA.) 

114 303, 39 

147 755, 61 (Aonn7.) 
114 303. 39 (Aona.) 

33 452, 22 (gonn.) 

BbhMJIATA 11PM 
3ABEPWIEHHM CjAEJ1KH:
H3 H3 
aDOHAOB CDOHZIOB 
3AEMU4IHKA flPODABL.A 

8 820,00 

1 470,00
 
1 860.00
 

195.00 
1 837,50 



BLTinnATA IIPH 
3ABEPUIEH-HH CAEJ1KH: 
H13 H13 
W)OHAOB MOHAOB 

900. I1O3HUHH, BhmIVA4HBAEMblE ABAHCOM B COMTET. 3AEMLLUHKA nPOAABUA 
C TPES. CCYXaOXATEJIA 
901.nfpoz.tcnm3c 3 1/10 no 01/11 3 4,6 5/zcib I 4emb 34,65902. llnoretmas c-rpaxoa nipeix~ Ha _I A 
903. flpemitm 3a CrpaXOIaaHHC 0T OrlaCHoc nt (6eACTr3H) H3 _ ncT Xto 
90-4. 
905. 

1000. PE3EPBbI, 2IEflHHPOBAFHHLIE Y CCYjaOA.ATEJnA 3A:
1001. CTPAXGlaHHC OT OflACHOCT11 (6cAcluszA) MecAOJIJI. /blcC.1002. CTPAXOalzxii floTrtH m4CC.AWUIl. /M4CC.1003. MyH1jtjinLJnbHbWC HaJ10Oflf HAHCADBtX. MCC4AOJIU1. /m4CC.1004. Hanont r-Pacpci-aa Ha HCAIHXJI,.4Cm 4 mcc~goiLz,.

6 93,69 /uec. 374.761005. ExerVAHj~e c opbZ )4eC.AO=I. /M4CC.1006. &MCC.ojui. /MmCC1007. MCC.AOnIJ. /MCC.
1008. 3dcc.A0An. /14mC 

1100. CUOPLI 3A flPABO COE;CTBEHHOCrH
1101. C6op 3a 32XflItq. IJ2H 3JkBCPL.Cqenz1I Komy 3Hpo aOimLAXcp2AnbA
1102. C6op 3a HCCJeqon. npaaa co6cru. 
Hmit Bbzncry xomy .-CH-3m.EI1 TaAThI Cepane Kopnop3fkuH.
1103 C6op 3a npoaepry fipana co6cmB. roldy 3u1ipo (IfnL rCPAJ1 41104. C6op 3a noa7-epx-,.crpixoB npaB& co6c-i-. ranay 3Hgpaa <Dn~rxcpaiu
1105. C6op 3a nogroimary gorymcHTaumtn KoMy
1106. HoTapitanbhJIC C60pbl Komy
110C7. rOHOPAp a,;BoraTa Komy

(auuaoti. cjic; yjownc (NO) tu yXA3.BbIzne flO3Iu1tM1108. C6op 3a Crpa7.o1aHHrnfcrpaaa co6cra xoby oKoM0Hy3LqT JbH Tnafi 
(BIZJ11oR. cjicqyau~qsj (NO) H3 Y1Z3.BhUiCe 11O3MIIA~

1109. CTpaxoBaHli piiCxa rC~YAO.1ax 148 800, 00- 323.00 (AWUn.)1110. C-rpaxoB.1H)C pHcrA Bnacjni4a 147 000, 00- 163,00 (Aon'J.)
1111. 
1112. 
1113. 

135.00 
295.00 
25.00 

486.00 

100.00 

200. rIPABHTETIbCTBEI-iJ-1L CGOPLI 3A PErHCTPAUHIO H nEPEAqY201. C6op 3a perifc-ipaz.mh, (.Aoav.). Kyriqia - 24.00; 3ar.~l'AHAX 32.00D;
lcpe~aqa npan - 60.00560 
202 Hvaonicr/p6os.c6opbx, MYHHiAJr-pacqcTa (Ao=u.):5606.0 
,ynqax - 1470,00- 3 

arxaaix -
203. WnniH. Hajiorjz-ep6oa c6ophi (Awz=.): 
,ynqax - 646,80, 3&azaJHS -
204. Wiruar i~anor 3a ncPcAqY.-
205. 

1 470.00 

646.80 
585.00 

.0 

300. ZjIHHTEbHIE CEOPLI 3A COBEPWIEH}IE CQVEIKH
:YrMTH-r1PoJaA)K11 
301. 06zcoaaHHe KOMY OCwrpau M3PIluICH, Capsc~cPcx
302. Hmcnex~ztt Iaa BbLgIICH14C HAJ1Hqix BPcAIITr-J~eA
Dwy %%HCPCnL~uH KOHTpoJI. HHX.,
303. C6ophr 3a ocuo60Z~cmi~c OT o 6 

x3&HHOCTC% KOMy 3HRP)C a 
0 HTU.AXCpanb.

104. 
105 

140.00 

50.00 
70,00 

w0.Hroro CEOPOB 3A COBEPUJEHME 
HccrH 103 H 502 Pa3A. J it K) 

C21EJIKH 
7555.71 11155.00 



A. AKT KYflhIH-HIPO)IA)KH U~enapTa~meHT wti~HnmLLHoro cTrpoHTeJ1lCTh3 
H4rOP0ACKoro pa3BHTIIR CILIA 

0MB'YN 502-026S 

B. BHZg ccy~ii 
1.__Oe.JI.fL.a~mlH.(FHA) 2. _epm~m2uJi.agmIH.(FmHA) 3__6bqH.He3acrp 4. X A]aB
5. O6hzt.3ac-rp. 6. HoMeP Aenria- 10018 7. Homep ccy-gi 8 NQ Tfena no cTpaXOaaHMix 3ar-aAHofi 

c. IIPIME4AHHE: Hacmmumft 6nTaHIZ 3anonHieTC C TCm, qro6Lw O3HaJKoMlTb Bac c cpaKTiqecrulmu 
3arpaTamH H~a 3aKnjoqeHHe aK-Ta Kynnti-npo~axitJ flptborR CymmbI,
aBhlnnaqCHHLIe areH~y no 3aKAI)OqeHHio aK'ra, a Ta-m HM C3MHM r10311411H,
o6o3HaqeHHhle P.O.C., onnaqtaMoTCR 13HC 3aiBepweHHqi cgen1K1; OHH rlplfBOASITCR 
c Lze~flb)O HmH4)opmIpoEB3HHq cTopoH ti He OLI1IoqeHL2 B HToroBbwe cymmhl 

D. HNUI, cpaMniAu H 2A~Pc 3aeMWHKu24 20906. r. Cstnep Cnpiffn-. LUr. M3pifneHA 
ynl. BaaHKo TepPac, A~ 14522, NO 5 

E. iliw, dIamnovHa H ar~pec npoIaBLta 17061, r. Miinn~epc6ypr. WT flcHHciLinbBaHHR 

yn. TaH;i J13ftH, g~ 3 

F. HamaHme ii aqpec ccYAo~ATtJ1R flPOBHt.eHcraR ccy.go-c6epcrapenhHax accoL4HaLAHRsI q)a.. 

G. AMpec mecronoloceHHRi o(3ibeiKa npor~a"i 20906. r. Cunsep CnplHHr. LLIT M3pkineHAj 
rpacocrmo MoHrromepit 
y.n. EaHKDo Teppac, g 14522, NO 5 

H. AreTai no 3anepweHIO CAflKti AH,~pto (DHLgepanlmA. 2ABoiaT 

Mecro 3aIUTIOqCHHA CAeJ1KH 20895. r. KeHHHuroH. LIlT. M3piuieHg 
yn. KOHHeK-nIry' ABewIo, Ar.10400, YBi.510 

1. XAaT 3aiaepwueHH C..ZCJKH 31/10/91 

J KPATKHE CBEZAErnf 0 CZIEJKE AJ1M 3AEMIIUHKA: 

100. O6U~aA CYM4a, rlpHtlHTaouAavc.R c 3aceu~ina 
101. KoirrpaKmax nIPOzax-a 4LeHa 147 000,00 (.Aonn.)
102. Jln'IHani co6c-rneHuwcm 
103. C6aphI 3a3 a~epueeI c elJi nPltHmaonxiHecR c 3aemLLxaf (cm. 1400) 7 555,71 (AonAn.)
104. C6opbiAccoAflomoBlenbLuea (Afl) 3aHOsi6Pb 189,00 (.AO~zn.)
105. 

Koppeximtpopx2 3a nlO3HUHH, YflJIaqeHHbie flp0,4BLOM aB3HCOM 

106. MyH1zz4HnanbHbie Haloml 3a flepHoA c - no 
107. HanorH rpacpc-ra c 31/10 no 30/06 749,51 (,Avnn.)
108. Oco6jhze c 6opbI c _no 
109. KappeKT-. Anlc 3 1/10 no 01/11 6.10 (AonA.)
110. 
Il1. 
112. 
120. OBLLIAA CYMMA, flPH'IHTAIOIAAiCA C 3AEMLLUHKA 155 500, 32 (Aon~n) 



200. Cy,,Mbt, obifnnlaqeHHbie 3aCMLLHKOM Him 01 er0 nHua20!. eno3rM HnIt 3aao:xa 
202. O6wa cyMma HOaoA ccyau (ccyA) 
203. CyLuecnEy~oiua Ccy,:ra (CcyAb.) no~nCeza' 
204. 
205. 
206. 
207. 
208. 
209. 

KOPPeKTHPOiGK2 H2 rlO3HLHH, He OrnlnaqenHble npoABAto4 

210. MYHHL4n&AbHeIC 
211. Hanoris rpadc-=a 

H&IOrH 
c 

31 nepHoA 
no 

c - no 

212. Oco6we c6opm c no 
213. 
214. 
215. 
216. 
217. 
218. 
219. 
220. HTOJ'OBAM1 CYMMA, BbIIJIAIEHHA$[ 3AEM1UHKOM(HuIH OT EIO iIHLxA) 

300. CyMMb B HanHRHbax, Bb=LnHaqHlae4ble ripH 3alepweHHH 
CJ3tXH 3aeM3.HKOM HJIH 3aeMwHKy301. O6i ax cymma, npiwrqmuoLuamcq c 3aeMttalls (cM. 120)

302. MHcyc c.neyotamA cyma, HneceMaX 3aeMn=HKoM.VI 1 C.rrn4a (cm. 20)erO 
303. HAJIH -IHMEOT 3AEMWUHKA 

K. KPATKHE CBEIIEHHJI 0 C9ELIKE Z.JrLS flPOAAB[A: 

400. 06u.a. cymma, npHqHTaL.uac rlpo a uy401. KoHrnparrax npoAzHUaR L.eHa 
402. .riHax CO6 

CeHHcocm 

403. 
404. 
405. 

KOppeKTHpOB,." 32 nO3HLAHH, ynl9aqeHHie npoM3JgO,O BaHCOm 

46. MyHHLznannbHble HajiorH 3A nepHoA c - no:07. Hanor -pacrx-a c 31110 no 30/06 
08 Oco6bie c6opm c - no
09 KopperT ALI c 31/10 no 01/1110. 

II. 

2 
0. OGUAA5 CYMMA, IPHq4HTAO1JACA flPOQtAB1UY 

3 000. 00 (AOn.) 
148 800. 00 (Ao.tnn.) 

151 800. 00 (Aonn.) 

155 500, 32 (,ojn.) 

151 800, 00 (Aonn.) 
3 700, 32 (Aonn.) 

147 000.00 (Aon.) 

749,51 (Aoan.) 

6.10 (]o]n.)61 , . 

147 755. 61 (Aonn.) 



DEED FOR 14F22 BANQUO TERRACE
 



KYrItlAA 

HacTo5rL4aA KYIPJAA 3unmeHa 31 geKa6pq 1991 r. MeWAY --- KaKCTOPOHOA H IlepBOA- raK BTOPOA cropoHotk 

HACTOALL114M rIOATBEP)K4,AETCA, tiTo paccmaTpHBacmaq cymma B CTO COPOK CEMbTbICAlq AOJIJIAPOB M HOJIb UEHTOB (147 GW,00), riojiyqeHHe Koropoi% HaCTO=HMrIPH3HaCTC.q, 6bina BbirinaqeHa Him nO=eACHT BbIrLylaTe, KaK rlOATBepx ueTOTDeTCTBeHMOCTH B C03HaHHH3a gaqy nOXHEJX nOKa3aHHA nepBaq CTOPOH2, Ha3naHmoAori.riaTa c nepegaqeR BTopoA cTopoHe KaKetl ripaB co6CTBel-U-IOCTH KaK EAIIHOrlHqHOMY ]Biiag"bgy Bcero oriHcaHHoroHjix .e 06'beK-ra C06CTBCHHOCTX B rpa#TBe MoHTromepii, BKrlloqa3i cymmy juo6oA He BblnnaqeH)ion3miagHofl 

ZnA nonyqeHHq onHcaHHA o6beKT-a co6CTBCHMOCTH CM. rIpHnoveHme A K Hacmqlgemy AOKymeHTYH gpyriie MaTtPHZnbl, K KGTOpOM)' R HCM ZIFOTC31 OTCbIJIKH. 

HA HACTOALUHR 40KYMEHT PAcripoCTPAHAIOTC31 Bce 3aperHcTpjipoBaHHweriojio)KeHmA, CCPBlrryTbl 11 orpaHHqeHM. 

RACTOAU114M nO, TBEPXaAETCA rlEPEZ AtiA B COSCrBEHHOCII onmcaH]ion H-M4YnOMAH)'TOA BblUle me;XBHXRMOCTH B BnAe 3zawiA H 3cmeJlbHOrO ytiacTra,nepeycryriKe nognexagenCornaCHO nonoxeHmm Hac-ro=ero ;IoKymeHTa Bme.TC c 3iiemeHTaMH HOBOrOc7poRTtnbcTBa ii 6)iaroycTpoAcTBa, B03BeACH]IMMI', npOH3BegeHMIM.H IUIH CYLLteCTBYIOLLWMH HaTCPPHTOPIM T2KOA HeABHxjtmocTH, a TaKxc nep--gaqa Bcex npaB co6crBeHHocm,npHBHnemA, npllHagneXHOCTCA HHwx npaB,H npeHmyiijecTB, coripOBoxAaioujjtX nKylo co6cTBCHHOCTb..mo6wm o6pa3om onioc=i4xcq HnH
a-mi rrpegHa3HaqaioigHxcq giiA nH-qHoro nojibmBaHm, BbirogbiH 6=poqHoro PaCnOP7-%KeHM BTOPOA CTOPOHC KaK E,4HHOMIlqHomy Bnagenbqy. 

HACTOALLU4M rIOATBEP>KZAETC31, qTo paccmaTpxwemaA co6crBeHHocr%3MJIAeTCq Ton
me co6cTBeHHocTbio, 
 qTo ii ormcamma3l B )KYPHaiie pemcTpaLjHH 3eMCAbHOfk co6cTBeHHoCTHN05665 Ha cTpaHH4e 455, 6yAytiH pacnonoxKeHa no a4pecy: 20906,M3pHneHg, r. CHnBCp CnPHHr, UlT.yji BaHKBo Teppac, 11. 14552, N05. 

HACTOALL114M yriom3rHynq nepBaq cTopoHa o6uyemi ripegocraBJLqTb OCo6ble rapaHTHEno o7-jioiueHHio x nepeAaBaemog co6CTBeHHOCTH, a T2KWe ripCAOCTaBJ=b mo6bie Tpe6yembiegonOnHHT eAbHwe 3aBePCHHA H npaHmm B oTHoweHHH paccmaTpHnaemog 3emilH. 

B CBHaETMI)CTBO lqEJ-O, 31 r7pOCT3BHJI CBOIO nO=HCb roA nacToqujxm AOKymewmmH cperniji ero neqaThIO B AeHb H Mg. yKa3aHHbIC BwLue. 



flPWiIQ)KEHHE A 
HaCTO~qigaR )IKHnfaR CAHH!4a KOOrncpaTBHorO KoNIvilexca (KOHAoMHH14yma)Q'ZPKOPA)KRAH KOJIOHH3 KOHZIQM1HHYM NQ 5 (rl3TTb), T-acze on egn~e~aA iKaK ")>KIwaAeAHHH14a NQ 14522, 3gaiote cemb~eCwR OAHH (NO 71), CraAzHiu V4, H XK vNO 14522 nio EaHryoTeppaco, RBji~eTcq qac-rbio KoonepaTHBHOA ACHAnflJHOA co6CTBCHHOCTH, B flogpo6j-iocTRx01ThcaRHH0 B a~eKnxapa4HIf H BHyi'peHHHX npaBlilaX 0? 28 maprB 1979 rO~a H3aprcpHpoBaHMfl B)Kyp~ajie perHc~pa.4HH 3eMeanbHOA co&cnieH~oc,'u rpacci~a MoH-rrMepH,Kmr-a NO 5301, c'rp. 624, c yqeToM B03moxJmoro leP"OAHqecxoro rlepecmo-rpa H AOflOnHeH,

BKnI~o~q: 

LUecryio flonpaBxy r, gClKnapal4HH )KHULHo~ro KooflepaTHBa ecahvCOPAWIaH KonOHHW),KoH.~omHHHnyM Homep flATb (NO 5) or 19 maA 1980 r., 3aperxcrpHponaHxybo B yTnoMAH)rOM Bb!uIC.>Kypxanie perHcrpaI4HH 3emeJlbHOR co6cTmeHoocTH B KH-rt NO 5566, Crp. 159, 

H CoonT'Cl'ByeT cjzeI~yiougemy omi~ca~io B >Kyptiaiie p.-mc~paLjHH 3emenbH.UX ytiacTKoB: 

VZW~OPHAHM KoJIOHH3, KOH4AONIHHYM C B03m0*aic-hO~io pacLnHpeHaq, KoHZomHymHomep IVTb (NO 5), CTaAgHA OrAHH (1)", COCTORLL4HA H3 AeCCRTH yqaC-rxOB, 3aPe CiTjipoBaHxmux BXKypmane per-HcrpaiH 3CMt~nHX Y'aC-rK~OB TpaqcTa MOHrOmepH B KHre NO 21 3a HomepamH2067-2076; CY-9C-MM BO3MOXfHoro nep1oAHKqecKoro flepecMOrpa H ,gonomiHHA, BKnYloqasz 3aInHCb o 3cmezzbHizx yqacn~ax noA Ha3Bamem: 

'ZAxcopgzxzJaaH KoJ~nmu Homep nA~m (NO 5), KoHomK1ym c Bo3moxmcJioC~I pacupeHfl,C fAALuec-aq (6))); COCOHT H3 TpCX yiaMT0B, 3aperjicrpHpoaaHHbiX B3YnoMHyToM XKypHaneperHcipaL4HH 3CeeibHulx yqaCncOB B Knmn-e No 23 3a HoMepaMH 2348-2350.)) 

http:3emenbH.UX


L1TZ M~pHneHA
 
rFPa4XTBo MOHTJromepHi 
 3aRleHHe noAz ripHCqropk 

31 OKra6pq 1991 r., flePeAo MHOR, HH)Kerno~rHcaBLUHMCR
.Tlopexa (1). J~eMoHc, H3eCTHAA 

HOTapHyCo, !HOfPIycoamMHe .jT6o Y.A0B.Ie'rnOPHT~.bHOo MOnepHe~a Kax .rBO~na 
flPoaBHE!JJe CBOFO flO.rnmch rlOA ,aHTHIIM gLoKyMeiTOM, KoTopasgCoBepIUnjjr flOThepguxa, qn'O oHa3M B 4nyI)cornacHR c cogepwKau.imjjcR 3AeCb nloJAoeceHH.{ 

B CBH~eTeJul>CTO qero, a rnpocTaBHJI CDoio flOArfiCb HCKpernIJ ee o4)HL4Ha~lbHOA reqaTbia. 

HoTapHyc
 
)HApio Mni~uzwepanbA
 

Cpox MomX nliomoqHA mcTeraer 01/09/92
 

HacToR.LiHmq
a fogTepx~, qTo paCCMa pnamw1k AZoKymeH 6hz)! CocTa~neH flO,!OPHCTa, ,A0rnYLLCHHoT.0 K npaKTHKe AneiinR440xm)M PYKOBA0CrnOMcYA0m w~raTa M3rIHineI{A. 

3HApio aCHzjAzepanbA
 

PerHcTpaHo~f 
 HoMep C06 CrIzHHOCTH: 13-230-2(036733
 

A~zpec non~yax~t= Ccyzbr: 
 20906, r. Cuiaep CrnPHHr, W. M3-.H 
RBaro Teppac, A. 14522, NQ 5 

CTpaxoBu~pix rpaBa co6CTBH~ocm: 4cKOMMOHy3JTT J13HAz Taft), 

Tnocae perHCTpai4HH BepHyh ,lorymeHT nIo aApecy: 

lOp~mecxaA xoHopa 3 HAJJo OrajL~gepwma;I
20895, r. KeHCHHMHrO IUT. M3pz~neA
yJI. KoHHeicTHxyT A~eHW0, A. 10400, KOMH. 510 



flHCLMEHHOE lO)KA3AHI4EnfOKYFIATEJIAr B OTHOLIEHMH
OCBOBO)KflEHM51 OT OERO0)KEHMAl UTATHbIM TPAHCaDEPTHb]M HAJnOroM 

EYArYqH fpHHC.geHM11M KflpHcxrt 3aKom~bim o6pa3OM, Hi)eorHaLH~ flOKyrna~eJb3aRBnAeT 0 cie,~yioatem nog~ flp~csroA cornacHo nonoxcemm Pa3Atna 12-203 C(1987 r.) KoAeKcaIM7M M3pHneHAr 0 Hajioroo6nozer{1H co6CTBeHHOCTH, C34eTmm H3meHeHHA 3aKoHa 197
M3phineHAu oT 1988 r. 

un 

1. HimenogimcaBwHi~fcR jiBARTcR flonyqamcnem HeABH~IjHmog co6C'rneHHOCTH,
pacnonoe~oR no a~pecy: 

20906. r. CwnmeP Cnxfr,{r Urr. M3PI{,eHn
 
EaHKBo T'ppac, jg 14522, NO 5
 

T~KxKe 0flpeemneMoMY KarK 

KoIIom{Hnvm NO 14522
 
flonpa3,aehe : xfllcopA*zHam KOnOHH3*
 
rpact)cm-o' Mommmoepmf
 

2. YnoIAymR BbuWe HeABHxHMaq co6cTmernocm 6.naroycTpoeHa xcxnbem, B KOTOpoM6y~eT npo:Kam~ HHenoZ~TDcaBmHACq flonyqarz~b. 

3. Ueio HcnOAIHe~Mis Hacmagu.ero flHCbMCHHoro TIOKa3aHHA flBnYIeTC31 floj~yqeHleocoocen oT TpaHC4,cpniom HanOra Lurram Mapzuzeng k1*nep~ble 30 000 gonzzapOB o6ugeACYMMbl, BhblnaqHnae ofk, COrnacH io nooeHn{SU paccMaTpiiBaemoro Bnzue KO~zerca, 3aHeABHxHmocTm, 6 .naroycrPOeHHYIO AJ!R npO*EHBaHgt H 3aHflmaemyio ee BlageimI4em. 

'9apnb3 P. LWepMaH 

rlO~rrxCaHO H floATepxiceHO nOA rnpHC~u-ofk Bmoem flpHcyTcTBHm 31 Orrsi6pa 1991 r. 

Hompxyc 
3H~pio 'DwrzvxcepanzbA 

Cpox MOHX noJIHoMORHA HCTexaeT: 01/09/92 



THIS DEED
 

Ii This DEED is made this 31st day 
of October, 1991, 
by and
among 
 , party of the first part, and
 
party of the second part.
 

WITNESSETH, that in consideration of the sum of One Hundred
Forty-Seven Thousand and 00/100'S 
... ($147,000.00), receipt of
which is hereby acknowledged, and which the 
party of the
part certifies first
under the penalties of per)ury
consideration paid as the actual
 or 
to be paid, including the amount 
of any
mortgage or 
deed of trust outstanding,

first the said party of thepart do grant and convey unto the party of he second part_n fee simple as Sole Owner, all that property situate inMontgomery County, described 
as follows:
 
See Schedule "A" attached hereto and incorporated by reference
 
herein.
 

SUBJECT to covenants, easements and restrictions of record.
 

I! TO HAVE AND TO HOLD said land and premises above describedor mentioned and 
hereby intended to be conveyed, together with
the buildings and improvements thereupon erected, made or being,
I a all every
and and 
 title, right, privilege, appurtenance
advantage and
thereunto belonging, or 
in anyway appertaining, unto
and for the proper use only, 
benefit and behoof forever of the
party of the second part in fee 
simple.
 

BEING the 
same property described in Liber 5665 folio 455,
 
among the 
the said Land Records which has 
an address of 14522
Banquo Terrace, 15, 
Silver Spring, MD 20906.
 

AND 
said party of the first part do hereby covenant to
warrant 
specially the property hereby conveyed; 
and to execute
such further assurances of 
said land as may be requisite.I WITNESS my hand and seal on the day and year first
hereinbefore written.
 

http:147,000.00


SCHEDULE "A"
 

Being known 
and designated

(Seventy-One) 71, 

as Unit No. 14522, Building No.
Phase 
VI, in the Condominium Regime known 
as
"GEORGIAN COLONIES CONDOMINIUM No. 
FIVE (5)", also known as14522 Banquo Terrace, and being part 
No.
 

of all the property more
particularly described in a Declaration and By-Laws dated March 28,
1979 and recorded among the Land Records of Montgomery County in
Liber No. 5301 at folios 624, etc. and as amended from t.Lme-to-time

including:
 

Sixth Amendment 
to the Declaration
Condominium No. Five (5) dated May 29, 
for Georgian Colonies


1980 and recorded among the
Land Records aforesaid in Liber No. 5566 
at folio 159, etc.
 

and as 
shown on the Record Plats ent.tled as follow,:
 

"Georgian Colonies,

No. An Expandable Condominium, Condominium
Five, (5) Phase 
One (1)", consisting of 
ten plats recorded
among the Plat Records of Montgomery County in Plat Book 21, Nos.
2067-2076, 
as amended 
from time-to-time including record Plat
 
entitled:
 

"Georgian Colonies No. Five (5),
Condominium, Phase An Expandable
Six (6)" consisting of 
three plats recorded
among the Plat Records aforesLid in Plat Book 23, Nos. 2348-2350.
 



State of Maryland

County of Montgomery 53
 

On this 31st 
day of October, 
1991, before me
officer, personally appeared Lorena F. Lemons, 
the undersigned
 

satisfactorily known to me or
proven to be the person whose name is 
subscribed
to the within instrument and acknowledged that she executed the
same for the purposes therein contained.
 

seal. In witness whereof I have hereunto set my hand and official
 

Notary Pubbic
 
Andrew FitzGerald
 

My Conmission Expires: 
9-1-92
 

I hereby certify that this 
instrument 
was prepared under the
supervision of an attorney admitted to practice before the Court
of Appeals of Maryland.
 

Andrew Fitz erald
 

Parcel I.D. No.: 
13-230-2036733
 

Grantees Address: 
 14522 Banquo Terrace, #5
 
Silver Spring, MD 20906
 

Title Insurer: Commonwealth Land Title
 

After Recording Return to:
 

Law Office of Andrew FitzGerald
 
10400 Connecticut Avenue
 
Suite 510
 
Kensington, Maryland 20895
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AIriDAVITOPPun MASER REG&RDVNG 
XEMPTION FIlOM STATE TRANSFER TAX
 

After being duly sworn, the undersigned Purchaser depose and
say the following under oath pursuant to MD, TAX-PROP. CODE ANN.
Section 13-203 
(1987 Supp.), as amended by 1988 MD. Laws 197; 
'
 
1. The undersigned is the Grantee of real property located
at: 

Address: 
 14522 Banuo Terrce.15
 

Silver Srin, MD_20906
 
being more particularly described as:
 

CondominiumNo. 452
 
Subdivision.GeorianColonies
 
Countyof ontomervCounty
 

2. Said real property is

undersigned Grantee will occupy.

improved by a residence which the
 

3. This affidavit 
is being executed in order
exemption from the Maryland State Transfer Tax on the first $30,000
of consideration 

to obtain an
 

payable for 
an instrument 
 of writing for
residentially improved owner-occupied real property pursuant to the
aforesaid statute.
 

Charles R. Sherman
 

Subscribed and 
sworn to before me this 31st day of October, 1991.
 

Notary Public
 
Andrew FitzGerald
 

My commission expires 
: 9-1-92
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DEED OF TRUST NOTE FOR 14522 BANQUO TERRACE
 



c)L-~ ' /Y-s 1 
-. 

EBmux ADEB N026-63 I8d (ccyAs flog norynry Aoma)n-"-sP,mo IO r M3pHJIEH4
Men"w u no"40FY PAUm1110).jAMC CWjA0 n~oe cakw~.i 

7 

(n-P"- a m- 1989r) 

Z(OJIroBoE OB5I3ATE.IbCTBO 11O 3AKJlAZ(HOfJ C AOBEPEHHEM 

NB: HACTOIUA&i CCYJAA HE 	MO)*CET EbiTL BbILMAHA BE3 OZUOOBPEHijA COCTOPOHbI 	ZaErIAPTAMEHTA riOAZEJlAMl BETEPAHOB HuIH
YHOhIHOMOqEH~QrQ HM AT'EHTA 

KEHCHHITOH. Map~neHA 
31 oxTo6px 1991 z. 

148 800,00 gojn.. 

3A TIOhIY9qEHHYIO COSCTEHHOCMh HHXeno~rnHCaBLLHCCR 0 6 JK3y)a=c Bhinna-nT 

Accoyuaquu rIYPOBHaIEHCC-'91BIHC 3H2717IYH ACCOC13.qLM. .A.-. 
HTH rIepeqHIIATb efl OCHOBHVIO CYMM% s pa3MepC CTO COPOK BOCEMh TLICHtI BOCEUbCOTIIOJL'I1APOB HOI,7L L(EHTOB (J48 800,.00) CHa'lHcACHHCm flpoLleHToio HP1He BirinqeHHOC CaJIbAO HaqniHaRic gamjl no C-raB~ze BOCEML C JIO,7OBHHOI? npoyenroe (8.500%)Bbrrl~ BCII CYMMa, nplrqeM B rog go Trex nop, nora He 6Y,~eTBbznnaTLz oroBopejihori ocHoBHof cymmblAO~nJlX~ 	 i HatmcjrynemuXnpoH3BOgwMbCs 	 npOL~el-n'oBKOm'OPe accoiutjajlHi

(..,pacnonoxepjmor 	
.rUPOB~iaEHCC31?BHHrC.HiWJIoyACCOCII91gLLJH.

no a1JUx)ec: 22180,
527, 	

e. BLEHHA, uWT. EIIPaXI)KJ T y-r M31111,17 ABEHJO HCT.g9.flH no ijo~6am)y 	 HHomy agecy, coo6IJuaeMoMY Aepxarenemcpopme c ArocraBKoh 	 Hacoug.ero zIoKymeH-ra B rI~cbmeHHoAHa AZom inH o'rnioi KOIroro yne~omineIHHRexemecRqHhz rnnarezch Bp3mepe OoZHA TLICRYA CTO 
no flotiTe 3ae~u1~lKY, B 4)OpMe

COPOK Y1ETLIPE)70.OJIJJAPAL(EHTOB (1144.15), HaH~~ c FIEPBOrOaIEKAEPR71991 z 	
HIf qH~ajT

i B nepBh ge~HbmecR1~a. nrlia Hacrogui.ce .gofrowoe o
xax,~oro nocneg~yiouer 

OKOHhlaTeJlHIri 

6 x3arenc-To He 6y)geT BbirLuta'emo riOATHOCTb)a; flpHteM CPOJK BHCCeHHRrna'rexa no nOraU1CHH)J OCHOBHofi CYMMI.I It flpo1eHToB Haclynaer r7EPBor-0HOJJEPR2021 z.. eCJlH OH1H He 6 ygayT BhinJnaqeHw paiiee 3Toro cpoxa, 

3a 3aeMnMHKOM coxpaHiierV RpHBHnerIHRi npezonnarW. B zjo6oe npemsi H6C3 Ha4HCJICHHAHMH )Umwx CGopon, Cymmu BccA1 npCMHH3aAonxeHHOC)T Huu4 uio6ofl ee 	4aC-THmecgqjiwro nn~aTexa. HAn a pa3mepe K~ay MHHHmYm OAHOroOAHOR COTHH AOAnapa (100,00) B38BHCHMOCcrm 0? Toro, KarzaA H3 CYmm meHbL~i.floAzHax fpe,~orijiam 3aCq~IBeTJ 	 9B Aa'ry et nOnyqeKH. RCTH'iH2RBHOCHMoA BCpo, BbirLFaTrL 0cepC~moI'o flna~exa. MOiXe 	
nPeon~, flom~mO rnnami. 

He 3aCqHTblBaTbj~gBilecemms Cnlegyioiero flnaTCa MJzH B 
o meHTa HacTyruneHH Cpoxa 

B 38BHCHMOCTH OyTToro, X2X ~A'AT 
'reqeHHe TpHAIaTH gHeA c momeHTa B~eceHHA T3JZoh fpeAOnnarM,macrynaer PanbweC. 

6E-cAH He Y,~e' YcTpaHCHO .71o60C HapyuzeHHe CPOKoB BHCCHHXflOJOXeHHAM 	 njio6oro rLna~rexaflacThxiero 6	 cornJacnoAo.7Wonoro o R3a~ejibCTB2 gZo HacTynJeHHRallanOr~qHOr-	 Aami BHeceHJIR cnACviozeronnaTeJxa. ,epxaTecnb HacToju~erO )AOJKYMeTa HMCCT flpaao rloTpe6OBaTb HemeCJ1CHHyWo
yrnna'ry noAHoro ofatema OCH0BMOfl cymMiw H ma~onnxenHX npozjeHTOB 6e3 YMAeOM~neHHR.
macTo~u~ero AOKYMCHTa 	 ECAlH Aepma~tnbHe DOCnOJlb3yeTCR TaxZmu fpaBoM, Yro He 6 yzger 03Haqamh ero o~iza3 ar Troro fipaBaB Cnlyqae flOCJleffy)O1..HX HaPYWCHHfl 3aeNmuHom ycnowift norauCeHn AOnra. 
Hac'rogu4ee AoOOC o6 R3a7renbm~ro rapaHmHPYeTRc

3aLnjloqeHHog mzenoonHcaBLUHMHCHl 
it noAeTJfT AeficBHIo ycflonHf 3arnaAHofl, 

6	 B TOT )eC geHb B oTHOLLICHH11 
co cTBeHHocTH 	 KOHKPCTOi~ oflHcaHHoflH Cp)HrcHPYe'r AZdexMyio cymm~y. 	 B Hief 

cpk~qcc 3a~eACTBO~aI4Jy1o BnPHo 6pCmHHH yxanaHHOfico6 BCHHOCTH InH ec 6 Aiaroycpohcrae. 

54 k 
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Ha2CTOXz±AM 4flHJCHPYeTCJI oTha3 OT B036y;ReHA.n CYAe6HhzX HCKOB, flpareCTOS 11YBe~oihneIIA 

HACTORU.WHM rlOaTBE-PKAATC3[ TOT CpaKT.rapaHTmpye1x 3 'Tm HmeHmo mTAonronoc O6 RI3'tJbCTBo onticaHoaL1RAHOA. 3axnjoqeHfloA itB ToT xe .ACHb H Ha TY MC OCIIOBHYJO CYM~My AOnrra, H OHOflPC4ocTanxnxc 

wKHCTOYH CDHHAHLUHAJI 3HJg CEPBI4C KopflOP3RLWH, IHK.a. 
ALoepeHHnOe miz4o (AHzLa) no HCLABHXHMOCTH,
pacnonoxe~moA BuxMTC M3pw~HCH: rp4cmD MOHTP'OMLEPI4 

hIOT 14522-71, *AOPA)KJIAHj KOJIOHHC*. 
Laampono ixme& 31 mecitga OKTABPM 1991 r. 

CPOK MOHX flOAHOHfk HMCr. 01/09/92 

3 HAPO OIHTUA~epbA~n. HOTaPHYC 

55.
 



DEED OF TRUST NOTE 
OTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL OF 

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. 

KENSINGTON . Mryland 
OCTOBERl31 1991 

S 148,800.00 

roll VALUE RECEIVED, lit undersigned pronselis) to piy no 
PROVIDENCE SAVINGS AND LOAN ASSOCIATION. F.A.
 

or order.theprincipal sum of ONE HUNDRED FORTY THOUSAND EIGHT HUflXDED ANDEIGHT NO/IOOTHS 

Dollars Is 148,800.00 ). wilh itrest from discai the rale or EIGHT AND ONE HALF 
PV! Llilflti ( 8.500 lie) per afnnmsin on lieiiipdid b,,ijniv tmIl pail, s..d
 

priicip.al atltdmilierel beingpayjbl it lie o(ILe Of
 
PROVIDENCE SAVINCS AND LOAN ASSOCIATION, F.A. 
 in 
527 MAPLE AVENUE, EAST, VIENNA. VIRGINIA 22180 

or ,t such other plaL as lie holder hcreol may desigrnalc in wrlitng delivered or mailed o thedebtor. in monilily 
iisi.sllments ol ONE THOUSAND ONEHUND1PEDFORTY FOUR AND 15/I00THS 

Dollars'IS 1144.115 } commencinl onliefirsidayof DECEMBER 1 ,1) 91 , .nd conls 
mg on the firsi day of each month ihereafter untl uils note is ftully paid, except hna. it nol sooner paid, li I'mal 
payment or principal shall the first day ofand inieres bedue and payable on 


NOVEMBER 1 2021
 

Privilege is reserved to prepay i any time. without premiun or fee, [he entire indebtedness or any part thereof 
itless than ihe amotint of one installment, or one liuiudrcd dollars (110000), whichever is less Prepayment in lull 
-all be credited on slite dale received Partial prepayment. other than on an insallment due dale, need not becredited 

it tle next following installmeni due dase or Inurly days after such prepayment, whichever is earlier 

If any deficieney in ilie paynleni of alny ii ,iallitlent tilner Ihis ntOe is not made good prior so she due dale 
of the next such insiallmeni, lite enlire prlincipal sum and accrued inerest lshall at on e become due and payable witlhout 
notice at the option of the solder of this nole Faillree to exercise ilis option slsdli not consitsute a waiver of lIte fight 
so exercise lie ame in the evens of any subsetuent default 

This note is secured by and subject soshe lerms lf a Deed or Trust of even dale executed by she undersigned 
on cersain properly described therein and represents money actually used for she acquisition of said property or the 
improvements thereon 

Presentment, protest and notice are htereby aived 

aisil 

TItIS IS TO CERTIFY thas this is the nosc describLd in, and scritred by. a Deed olTris 
in she same pritncipal nounil As icressi t-i13l in 

KEYSTONE FINANCIAL AND SERVICE CORPORATION, INC. 

of even date hcrcwith 

stel(s) on real estate Iocased in 
e of Marylaiid, and kliown as 

MONICOHERY 
LOT 14522-71, CEORZIAN COLONIES 

Coulilsy, 

Dated this 31 

My COmmslSlin expires 9-1-92 

lab of OCTOBER 1 

l n__n1rMw• Ftt7. aid Nulusl 1iu 

I= 21MOt .. 1G.iaWiWIIi I.. % .. Wts .40'- 1mm, 
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PURCHASE MONEY DEED OF TRUST NOTE
 
FOR 14522 BANQUO TERRACE
 

S7 v/I 



TITIE INSUPEP 
$-A 

Com-nonwealt 
... 

.and Title 
hlA IILANDII 

PURCHAS. MONEY 

DEED OF TRUST 

'OTICE: THIS LOAN ISNOT ASSUMABLE 'ITHOUT THE APPROVAl, 
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT. 
The attached RIDER is made apart of this instrument. 

Tills DECD made this 31 day or OCTOBER 19 91 bby and betiice 

pajly of the First part, and -KEYSTONE FINANCIAL AND SERVICE CORPORATION, INC. 

Trust", 
as hereinafter setforth, party of the second part 

the partWHEREAS the party or lirsl isjustlyindebted unto 
PROVIDENCE SAVINGS AND LOAN ASSOCIATION, F.A.
 

corporation Organized and eaisting
under the laws of THE STATE OF VIRGINIA in he principai sum of 

ONE HUNDRED FORTY EIGHT THOUSAND EICIT HUNDRED AND NO/lOOTHS 

Dollars (S1 148,800.00 ),with inierest from dale at the rate 
of EIGHT AND ONE HALF per cenlum ( 8 500 IF#)per annum on ihe 
unpaid balance until paid, for which amount ihesaid party hassilned and delivered a certain promissory note bearing 
even date herewvith and payable in monthly installmenti of 

ONE THOUSAND ONE HUNDR..D FORTY FOUR AND 15/1OOTHS 

Dollars (S 1144.15 1. 
commencing on ihe firs day of DECEMBER 1 .19 91 . and continuing on the first day ofeach month 
[hereafter until the principal and inlerest arefully paid, excepi that thc final payment or principal and interest. if not 
sooner paid, shall be due and payable on Ine first day of NOVEMBER 1 2021 

AND VHERrAS the party of the first part desires Insecure Iheprompt payment cf said debt, and interest ilterern. 
when and as the same shall become due and payable and allcosts and expenscs incurred ii respect thercto, includiii 
"asonable counsel fees incurred or paid by Ihe said party of ihe second part or substituted Trusiee, or by any person 

eby secured, on account of any lmalion at luv or in eQuity wlich may arise in respec to this trust or ilteproperty 
:nafier mentioned, and of all money which may be advanced as provided herein, wiih interest an all such coats 

.id advances from the daie thereof 

NOW, THEREroRe THIS INDENTUR" WITNr. srii that the party of lite First part, in consideration of lhe premises, 
and of one dollar, lawful money of the United Staime of America, to 

THE PARTY OF THE FIRST PART
 

in hand paid by the party or the second pars, the 
receiptof which, before the sealing and delivery of these presents, is hereby acknowledged, has granied and conveyed, 
,and does hereby grant and convey unto the pany of the "'ond pan, LsTrusiee, its successor and ruigns. the followtng. 
described land and premises, situale in the county of MONTGOMERY 
and State of Maryland, iowit 

SEE SCHEDULE A, LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
 

SEE VA ASSUMPTION POLICY RIDER ATTACHED HERETO AND MADE A PART HEREOF.
 

CIATTELS INCLUDING BUT NOT LIMITED TO: RANGE/OVEN. REFRIGERATOR, DISPOSAL.
 
DISHWASHER, WASHER, DRYER. WALL TO WALL CARPET.
 

THE UNDERSIGNED DOES HEREBY CERTIFY TILAT THE WITHIN DEED OF TRUST WAS PREPARED BY 
PROVIDENCE' SAVINCS ANDLOAN SSOCIATION, F.A., ONE OF THE PARTIES OF THIS DEED OF 
TRUST. BY:Z[. ,r , ) " I r.(. .- ,THL£EN M. ALDERSON, CLOSING COORDINATOR
 

Iogether with allthe improvements in anywise appertaining, and all theestate,right, iitle, intercst, and claim, either 
aslaw or inequily, or otherwise however, of the parlyo the first part, of, in,to. or out of the said land and premises
and all flatures now or hereafter attached to or tsci in conieciiinui with the premises herein described and inaddition 
-eresto the following described houschold appliances, wlich are,and shall be deemed sobe, fxlures and a part or 

realty, and are a portion of the security for lit indebtedness herein mentioned, 

(=.3s~GACtwwpq-0IW11 acc. 111oA 1AM 
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Ti IIAVE ANI TO 1101 0 lilt said irOrreri) .*1igiinipsiuminmi% s leligg lit jisal y ill Ili letteind pale. it WIlLLC%%U1i 

IN AND Ui'nN TitC TRusTS. NrVrRTIfLLS hCeieSna.ifier glccl.ircd,ihai is to say IN TRUST it ferniii sai pry
i tie frst parS, or assigns, gousc and og,'cpyshe satid legrilgetl latest. elect premses,. and ire renll, ittle&and pilgfils

Ilicrefo, tO and .ntl fretake, lgave. apply go sucs lurlyst solc ume iom giefaulilgi bencf.i il be glade tit tire payillli 
lt Aity inlebiednesS Ierely secured, or inhc recrci1rn.inLe ol niy t ele coveggnils as hlfirenaler provided 

Utwmn tire rill paymeni 0f allof siad mile Jil ileh inlIrIeilgIIIrcon, and all moneys aldva3cesd or ci"eided iti licitmim
pir' lc,danil all olher lorcer Costs Lh.igars, tomm lillf-tillgmissi{ns, id cilesbcs. i any line liclerv miclnnislintis 

ile liicremna llcr providcd fnfor, to relgase asid ecwitivey ilic sjil tdci.i ilcil premises uno the mid part$ o Ih lite t Psfls 
or assignl. at sudi parly's cost Prior IO Ihie cxe.ligon a ld delivery 01 any prial or complcte release. each irgtitsic
ih.ll be eniled go charge and receive a I~c uf S3 W i0 (or Nom1ary'b Ir., fur cai.li00, InsS release The right Isoslihuibv 
ami receive said fee slill be imlled o Iwo Iruitel" 

Upon a defaull in Ihe psymni ot any indebtedness hereby secured or lii Ilie Performance of any of sihe rmis 
or cindiOni hereof as hiercinafier provided, [hen ti tlehr event, all nr ire igidebedties hcerely secugreid shall .l mlgic
become due silec payable wilhoui notice ai sle ution oi tIte holder ofiglue(1igte lilt s mIte said party cit the ie|.g1gl parl, 
or he Truste" alcing tit ile eseesiicin il iltigIr, lmv pvc .i.g Illi.ll ulI 

in came or any dfail o any ptirmliasr. mii screll 3'1 ilui aiii.Lt gn. flil ci.lh. ill tine parcel ai utit itlie .1i111 plAis.
 

s h h Iciw ii ihe Irlilgcs. slhlly Ill sell, ,gmg1l 

aid liter such previous public idycrteni ciii A, lilt p irly iili i cs jmitid r in. ir- fe Ihrlilg cIc lllgi iii Il1 iiCALi,,UIII 
Iii Isli Mill, shall deem advantJgcutgs itil litL 11Kanid prl ttr. tii.y li a1ma. tiptin L.IIliphitnLC with ile sCll$ sil ).Ile.
Io. and at she cost o,. the purchaser or pirchascri iltereof. whio shill not be requtred Ste incso the allitt'ln or 
Ihe ptirchase money. anI shall apply Ihte procceds r said sale Igril.nr sal. mo pay all proper costs, Lharges, at10 
expenus, including all aitirney's and other (ecs and cisis herein protitdl for, all moneys adancd for costs or e retsrs, 
expense or hitigagion as aloresaid. laxes or .$stess ttillS, (ir iiurduice with gittercit thereon as aioresatd. aid all gaines.
general and special, and Prssesr :his. due upon "id land aid pr tics t liter cit -lfe aind to retain as LlllrCliiJuiUli
 
a commission or one per ceniur i I %) oil lilt aigitini of slit said sale or wulcs, S .ond. 1o pay whatever may 
lhiter
 
remain unpaid or said note. wh-leleftire 
 iteig tiel idtilre ineteresi ie 

leing agreed luat said note ultall upon stli 


le %twllic r gig ileton Jiitc ilm ayiitith. it 
.el Icieigi i ali b lure lie miiratgriy at said not., li. and Jliconie iilliteltaicly
 

due And payable at ihe election of tire huJder 
Itcrof Thlird. go re nbigreC ire Veleranlis Admininigl agiii lot ,iy &gtlmg
paid by it on iccotin ot tlie guarantce or insiuragutfl tie indehil-mltiw'is %seufrdlierehy. and, Ilstly, o pay the remanilnder 
cit slid proceeds, ift tly there b, in tihe parly of she firt part. iII p lrl %IIcit. scwimitisrs. adninisillalors. gof asmlpgs,
 
upon Ite delivery an'J surrender to lge pu il er. fIle lirsn oi ,isi is thereof, she poscssion (if she prcnis.ci, Ie,%
 
she expense, it any. of oblainin, possession
 

Party or she tirst part covenants and agrees as ftllowt 

I He will pay the Incidebiedness. as hereinbefore providcl Privilege is reserved io Prepay at any Iime. wilhnul 
premium or fee, She entire indebtedness or any par thereof no lcs lian site anigoini o one installment, or one hundred 
dollars (1(00 00), whichever is less. Prepayment in full shall be credited on Ihe dale received. Parlial prepayinent, 
olher than on an inslallmenth dute date, need not be credited utiil ihc ne t follnwicn installmenl due date or tiry 
days after such prcpayment, whichever is earhier 

2 Together with, and i idiasgon so, Ilte mongilhy piymcil$ ot prin6 pal and interest payable under the ierms 
it thc note secured hereby, he will pay to Ilt holser of lie Laid niote a Srusl.e (under the terms cit ggitrigl amheremnafter 
:atcd) on the first day of each monthIi ilr lilt no.inte iN fulily itlhr. Ihe folluwing sums. 

(.I) A sum equal 1o She ground rents. if .sgiy. antI irge lr; and special ubsesimenls giest due oil Ihe preslises
covered by this Deed o Trust, plus gire precimiims Ilji will next hecone due and pal)ablc otl policies oif Fire 
and olher hgazard insurance ogi ihe preitC .Lgveetsd hereby (all as eiigmged by ilic holdcr of she noic, amid 
of which She parly of She first par is nutiied) less all suis already paicy thgerefor, divided hy Ihc Igumiber 
ot monhsim ctlae betore I motigh prior go She dale when su,1i gtroused remis, prescins, lane%. and alelllemiei 
will become dclinqucnt, sucl segs o beIgeld hy linlder n lilty iggin iru l o pay said grounisd iLlm, prentiug iL. 
laxes, and special assesi$menis, before tlit s2mc hmenclggi ILlnqent 

lb )The asgregace of site amotinls payable pustiiUni so sitbpkragranilth ,in.i Inloe payable oit 
1 

tlhe moitesCegrc 
hereby, shall be paid in a single paymneni e-40 iiglli, in be applied I ilie following icm%in he ouder iaged 

(I) ground rents, if aily, 1a1cM. rsl .il a$CWsitul ii ,. Jgl iid sithlier hazfard msibiil.tigb Sieiliggigigl. 

(i) interesi on tShe note sectireil icreby, tied 
(11) amorgLigein oli ire psiuspal ft Ishe lml igoic 

Any dcficiency in hr anmouni of any 1I1li aggregaic minuilily pal)ieni shall, unless made Sobeh by ise party 
o 	 ire firsi part prior ao She due date ci1tgi Iu"I1tUi Itaymient., LnuisuiAl i event of dcfault milller ihi 

°Deed o Trust As She opton cf It lueldr (if lire note, ill. pn) of ilt irst parg will pay i "late ili	 " 
not exceeding four per Lenluin (17s) of any installment when raid niore than fifteen (15) dImys .ter ire diii 
date hcreor Io i.river ste etra espcnse invtilvtil Iit lihitillg It lg uqeni paynells,. hus "lalcstili Lir (c' 
shall not be payable oigi ul ile pt a iiatl %go.cd% i aiiy saile u .igg) Ilt ildebicdcis sccsrtld liecia. litle% 
such proceeds arc tutitiegiIl st.lre amid .ll proper %osis aimdmu tllr ir itigi. usebi.s estrk(es scedimsl 
thereby. 

r~ 	 59
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lI 1 p1)t dC IIIL ,1IIlIllis.l 110)11 reai l, i CinI IIItItt l 1 .iL ltl i'l ll t) 11)hlil 1 411 [uitl l lilt 1c (1 i ,w Of Iefriiii 
liii i lit i lt 1iltl li,2P tiiit s 1ii1itt IA lie
 

iii 10 1, .lptL 2lli re, I lis -li llhiti1.1 ifrLU(In blllt ItCIlii 1{nl, 1 be1 byit
1111.11lil in titI a l lit.''., illo I's i'ililii Loill l iiiiiii i I h t tt, kL U hrirrti 
1l. tl ii till %1Il 1 111 .111 I c(PIl i r eidL 

lll lilt l t I t11t lll i i.u11 l Ilh.l 10 uI1 1,i itil i Ipri aiu plrlettflll IO. Iti It I i 1111111i 11111 il.11 it naih 
1 


inp.l l o I 1tai nnlIlliltyalie, I lt tli iI illli t It Iti lltl pi) ori I teit r in loaidnii l as illflly eilliiyPr ieid
 
llt.undr maopar gri h iei ll ilOli i l IIal'. u o iJ i o frmi
p 2 t)sh lo ll I Lft p30layn d alci noslIl 


flowh led.re i, Ilittle l li p te livil I ltl, ereby d t y blder i fi t tay e
ioi' .ittll IihIll il c vly l Ii ld l nitlh 


pall itp lalrt t a li t id Ill i ali, Itlil.i. it i v , of lvti ai oi rs il l l
ll ll law l. l idomi tilc d h arlln 


iIl ll lt Uoir iielhiiji re pl iClCI 111.11i) l ii tdIIllIltreby orllr tUelll ih e li airy
h I it hl . 111h11it ll iiii ot111 

o l llu bt i) flal. i ill d i ruOu ip aII0 llt I C 111..h Lred lil t ihir I , li t i l Iti I l ) e ill iti. L l i e I ilt ofihe 
inljiiaIhl v oi.lie i ph. y illtrtil)liel wlifelui all e deed oa iutas i r ;

.t l ) 11lled.lalIp ph uirenofl I t 

ll% ilt It I'll tL (if illhy iL(Imfew, Ihliprures o hlsowler dchireb
 

illd ltl are Ili lit la he I-k ll i t l l.tld0I ClIverit111o i l le lIttl
 
l1 . ll prOfVI.IlIh li l eille.I11,o llcl i nli inton, andlbw 

l lilll rlovi thulll I L Iht'0 i s r 1 % il 


Ilit pfopery i hold l ot. ll Hi ll lll ei lii yl Illipa rlofy i i lp o holdcr (.i l
li ldel 


p rLenraph sraLdmei; aLr till orll ILtl LdflLtii l ilhole h oed hlelli.. litprbiedtlIh 

i ilt lii i Ih, ".1llI 

e , 1n . oflit to .ided tslemi nllb
 

bttin ttl, sal InL ofirt e d a,l le nr lialu pab fl lit f ir are o ie diy pl lnt provcipd
ne t 1 lil r . iel 


i u tI rrqdii)ei o . 01 I 10 ciipt nil I ynell rnds re ia
pci lie inIr lilt i, 1111) U1iti il $tai illyunl or 
d 


i o d sll llt o . lhi lilt Ilr lit lntlot li ahl elialn lle irt, .lv.illtll ailcn, mteldhe le hpre enriy 

STh retail,hOler of %be prnicril ire Cfaliy IgIllad I1 fle hoaser i lie noce provided eIdwheriaid ot rle 

o he noa fll dpa c11l ll.l iei.w.l Iwll i td I d prfitsut ld id'tdkt lll da jitli o io (shall, nioeiitri iutplr y 
01 rIiiaheh.lbhereby iorrrofcd in uh performune 


U3 lit iernt, or condbyuns eldor l ing. oni bL it.i, iiihOui n olhe o hvanced prl,
 
ifinthider Upon a defdultln it a plylniCrlbe1 y111alit or t ot asy 

lereolr and hatll olrt s f 
ite biOpfly t a inadeyon yt
 

)tinlt p o rly hloe lot ilemaiOrU laidit ilrshe winreceiver. holder of te note niryprocd
 
o ilueandmedayle rrynwen o(3 redeavy ol IhVcrdi{rhef y whOiI resard Ihe dlu y 

irlyt,%security 

ro Loleclte renof ILonic, anden Oin puronlite hereby
prorry Lncred 

te s111ai, iLt ordlnd ovL are rnc or iepieoon,
 

.ind isoltid r{1sl% oilp h1.%rpr hLIl IIdM will reai 

S ie will keply premietl, oo oilniir elil nowtranleh w, 

noromptlyforwhusl prnwsloll 1101 ,]IM1. l laid delvlr o{.ilLal 


il.lL , it Ile holder ofniunouly ta IIrIJh lllt fie and e par , holder Ile
ahliinli d ti hn y olyp a i ile of 


I.UI)may pi Ihiie samiit r, id li %lttir 1rv llo paid b) flat holder os" thi rchallbe.addd Ip the dt hreby
 

fisrard, shipr be pyabl thirly ( dbn)taye, mitf 2 r provided in prancyal
tkflind, bear i hereof wil pae whor u 


ipreluirdn$t lront dAlti pa)mcnl bie%cll)hL artnresaypllt ulTh n i
o Detll o e 

6 liiero shal b el ieheby li, l u ILIf i{i.oa ind p r t,hal (hLto.lCsnd devbe ausesinhfalenupl 

litle r ndoin for it e bum or sunehoderliit iii ev for iow modarnit iune,Improlnenl,
llder ol enit. l he r-lve, 

liililolie tor rep.ar of imeprol uf lst% Of jifSIIIi.'II noi3ade . am any olatrarro sautorzed
pt and for 

ho.tllndr %crd iutc orno tlitot b bl.uredd a herelcy on nialtl pmliend fo uly as ietlh t thelnnhovldendthreby
 

over,in.ladof a ad th jaintl
thenoprfirst deibed above Srisp liplrnhldr oll ic and rinterest 31 ires rordLd 
be approijolllar periodIur in file plrincipl1 Iindebtedness and slhall lioy,'tLliii 'ial monthly payme{nts for suLIh as 

pnllibe Agred upon ape by the hld fthe ail p0roi it hern10riy, uion orihesio dvaned rhlla odbl I in g the 


-edueinrd p yie thrlfy(30 days ate rdem nd bythe edred In no event s ll he m ofttDendurty byond if
 

iilnir m1aturityof he not fi st descmibed ehvs
 
7/The lien or this instrument sha ll re.mamin I'. or extension
tlore and c{ffctduring any postponem(ent or'the 

t securtdtrine oh paymnt of th drsidnis or alnyplrthren herercy. 

8 Hf wl keup hoesatdprsmises inas Ioodorder and condition as ihey now,rntsonbl wear ind t r ecpted,d. 
wasti
jttd -ill noh coisiilIt or permlt iny phnreod 

heiey %eullcontilnuouslymi hreb tiizard iilurnL, ifnrh tyii or ltyresand mounte atsiheholder of fill note 
ol) In ittleani earire, l pruvhal Ior lit l1teroii, prenes. and ecept when pynlleIltlpot id 

fora l tuch b-ein bndt in)of prairaph 2 hereon will pay promptly wien dueo any premlums has iherieeoor nred 

pr tuni th(erefor i iht endiidnnirti holder of theu w posdesn 
.rtllrdne.al ior Ie hid be horld by flat Iit-lJer eilvn in 

All tisurancishallbecrried companitu approved by 

of itestore and have rlhed thereto loss ptyaibl cylaufer
theholde.r fihle lilclient loss mail thrtit and in loranaw.cervilibi. to of nio{ {. he willive ;mriediat(noll.(by ,it 

holter ni lte eri, ymaie IO i not y s y of irstnael.ndg iiisurnlcwho proof of ade promptly he ril u 
.lin ny concerned i$hereby authorized ant directedi nlle payment f bucI loss directly to life holder or fi 

I1 inicllU) ou. Ihlp oe llit lie oitily ind heinlurnc proceeds. orit rrty llt Fi and tlieholder of not any 

patllthere oi.mly be appoed by tile inot. n ir ioli or I an eslirchyholder oli itsopllioll her reduction h er 

'lr"d or i or lth property dtmagred orforclosur of is d or Trus ,ot
file rfstoralti repilir In ven os D 

mu)ilerira tiy0{ t tilstiy exillmll t sfcured hereby, til
iet ilit said pre 1nicni f fiigeinidbedirse all t eaht, ld 

i itterlan ii pnrlyof lte first1 paiiint idu li y iil$lin.u hen in iftenunhtllt thpurchio trlllPOIi L pass 


10 If Ihe ed ba advnrea le lm ledind notosipdl hdeI or Trustleproperty shall cd hfr WerI ,1% crpi prvi i Trdnt 

tulsh thnl he enitled (VI)pan teI n lt mpued on e antni i itle dopbai one-hal iiir above pridled I. pi 

hereby tard ifiDyiie rm t harey $t.Luredtitlidrininf i% itl hjllt ore und cxpendbbellltedn le lctitli 
of los ubIrl shall bearIt nfe"rno t i te rplu¥1td lot fii ifla.pasnorial indebotednicti|1 . Anil rarIile 

I I ThL holde.r of Ihe indebtecdness scLctl by Ilis IDetd ul Ttil ihll tic wnlled'(Io remnove, sub$11oule, or add 

by,'Trut("("or Tfrustees, at1islorloi, liltor Wlihnllo~iLl|s olriiiiil1.1.,inwinr1cii dJutyeC{.LuIed,I~oi.cOWldg.d and 

2on r'cords ofrc'!.|lfdel fl1eland lite Loit{llly,afor{.$al 

The pIowershe.rein. i~vu ti ir nL lrntl. he.cawerciol{cdIy ally fOw~Ln aci~ng individuallywhent granted fit .L ion.y 


air hy .111aim;ll I{thefi 

12 I 11 . air pfocc(etlliii w, j.% hallht. ommeownl.kL41nr proolcuicl J[fr1111.LOIJCIIUlIIgarott little.~llas linli wi, t 

rilhl{t. ovti.an l i ih"r{cof,'It .111) porft ti. fIll, little. or fail lihte t) .low111wLioes'it{m11 ilrcrnduricarrili$ or any latticer i clrNl 

'el'hl wol*lol/cd raw Ilireil rnI~t.. tit iJH lk ~ l Jttiw.W l,) LtcJttl|. orfJny r{"the{ u |loidl. tI1ihl,LvL..uiioil . frit or l'iroptrly 1it 

€lccict.0 i, lInldct
lokh nl1y heolonic,palrtlIhcfrul hle ,i~llpily .il1 o~,ls .11i0 Ji.I 't%'laid of l le ren;suililLl 

i11%e| la J us '1. 11id ll~l., , IL474r11CL,.1 the. atlt°llUn airthatsand ,i1111fole{)*, i l 11 %i l lh( IS1 L1h.I'&;Clittending flow5J 

$wl and biearf (f titii fiii.c.ured licreh1) , . oo ri{ l iOIL rarlepro(vit,Ll(, te poinuipwi indebte"dness lilid dclJolll411 

%m|1i fllyineli by I litep h. t1 ho iwhi. } it $toLhtoyl.ilct ur lIjy rty ofle row part. , tllderl(Jit l te Ji) 1it orflict, make" 
t 

wut.|L.Jtrgeand any i1111or buns 0paild h1 flt imilde"t Jbeat j$ JlOrcwliJo ai)file nO.Llshll he" smlured hereby and ilircool 
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bi.e JiClii 
I(ehil, liuisi Issuei liereundi andi in efjc.l list lilt. dilL vli cti ie ii 

, i. It 
I 1 11 It III I svI CCUIL. lJAi h i ,L 6iia:i14llttLJ 01 Ii%1 lit I in.lrt I iill JI UliRil Si3ir, I..il i1,111lictii ll ii tieiiLi li, .ijlJ Iililhiie% iillim lillsies licif o, miid a y prOvisiuns nl i Orr uilier tiii isii rOitgigriI it LeimiLliflll i jl.dt iiiieliird4Iirs .l ill i 

,lit intonsimii s %lill said Title or l(egiaiioUlis ,it icfcby .1 iiiLdsil IU LiiilUtll1 thereto 
14 lie,sfietilly warrants tili prnpstly iefiil siillVCYL{iJ .111U ih.ii IL %VilleCAlIlIC %ULIl(ilrflllf *illi.1iIiL IliefIllJ 

.I n'y lIs required 

I lie c ,venanls herein tou iieId shi IIh lu. ilnd ilie lielchii illadllly J.i;i.e slhill inureIll. lilt reiys5 lilve IiriirCL*CUiOrs.adininlilr i .LeSOIS .il sillullu Il t III IIesI Jii 5 III IL ,l ere %Vhlietivciused Ile singilaur iiIlumber%lill siidie'ili plhiral,ile phlutrl ile ilinlgilir, and me uitrr tll° 
i le tit .iul 

1 sliJ be ,ipphe.ilt 0oall licilicns ant tile urni *iinlderuf ile Sjid nuic shll iniCliidC Any PAeC Oi tile stiltdtile%% icrehy %cLirclor all) iranslerc Ilirriof wliellier by
operalsun of law or otherwise 

WITNESS ile signaiure(sl) and sealll) of Ilie part y sltile first pin on tile dy and year firii above wrilen 

Viiness 

(Seatl 

(Seal) 
B Sewl) 

(Seal)
 

(Seal) 

STATE OF MARYLAND. COUNTY OF MONTGOMERY 1o Wit: 

I HERE1Y CERTIFY. Thai on usi 31st day or October l9 91

beforeme, theSubserber. A Nolary Public or ilue
Siareor Maryland. in and for tIle 

said county 
aforesaid, personally appeared 

and
 

W(Hit. and he aLknowcdgcd tile furegniiy deed in be hi e

IN WrrwEs WHExtror. I hAve hereunlo setmy hand and 

acl
 
affxed o eall Ihe day aiud yearrforesaid. 

commission expires: 9-1-92 Andre t a-

Andrew Fiti;Gera1ld twi,,.q
pitst 

I HEREBY CERTIFY sinal Isis day ofon 31st October 19 91 , before 
me, [he subscriber, aNotary Public in and for said Jurisdiction
 
personally appeared
 

Debbie Kerere
 
an agent of
 
ihe parly secured by tile foregoing Deed of Trus, 
 and made oath in due furm of law that the consideration recitedin said deed of Irusl (S 148,800.00 )I%true and bona fide as therein set forth: and that ihe scial money
advanced has been paid over and disbursed by tIle Party sestured herehy unto she within named pltly or the ('risor tile person responsible for shedisbursemeni uf funds oi tile closing 

Nrs 
raila iun or their respective agenlt , I iitileno laser than the execulion and delivery of hli rDeedOr Truii by Ili borrouwer, asid also make naillh 1ih.i lie is theagent of the party or parties secured and is duly authori.d to mAl-e Ihis affidavit. 

AS WITNESS- my hand and notarial seal. . _.._--__-___ 

-- "Adr F itr d swrI ju
My commission expires 9 2.... . 
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VA ASSUMPTION POLICY RIDER 

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THEI APPROVAL 
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT. 

THIS ASSUMPTION POLICY RIDrR is miadlc this 31 day or OCTOBER IQ 9 1,
and is incornoraicd into and shal, be de medl amend atid stipfltteti

Debt ('lnslritmenl") of ihesame 


imo lite Morlgag, Deed of Trust, or Deed to S.Lut 
date herevith, given b) hit' uidesined ("Mortgagor") to secure Iliwiortigagor's 

Note ("Notc") of tle sante date to 

PROVIDENCE SAVINCS AND LOAN ASSOCIATION, F.A.
 

is successors liidassigns
("Mortgalee") and covering the iteproperty dcscribed in Instrument and located at

14522 
 BANQUO TERRACE, SILVER SPRING, MARYLAND 20906
 

Paofrroy
Addirts)
 

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and Agrees to tie following 

CUARANTY Should lit' Veterits AnimitraiOti f.i or reruie to issue itsgitratly in filIl wtlilt (d) da)sanitti
from ite sile tha[ tis toan would nornially tittonie ligiblc (or such guaranty committed upon by Ihit Veterans 
Admtnistratton under the provisions of TitIc3 of ilie U.S Code '"Veterans Denefits". tileMortgagee my declare 
tc indebleuness hereby seLurcd at once itil iandpa)olc and ittay foreclose innictdlaely or ny exerciseity oititer

rights hereunder or take any otlter proper action as by lve pro ided
 

TRANSFER or THE PROPERTY If nll or any par, of the Property or any interest tit it is sold or irantiferr .dt ili
beoat ilhall tinnietitte ly dttc anl pty'tb ltint irtt t (" .ssuntPtloi l'") or tlie propcr) scLuring Su.1 hilt i0 .111)transferee ("assunc'), unless the Jccepiahhii y of Iliasstl iipion attd tirnsfer of tIhs loatn isestablished by IlteVeterans 

Administration or its autltorized agent pttrstianl to tecion IR17A of Chapter 37. Title 3E,United States CoilL 
An aulhorized tratnsfer ("assumption") of ilicproperty iill also be sttbjCLt to addittonal covenants and agreenteitts
 
as set forth below
 

(a) ASSUMPTION "UNDING fE. A fcc cml to nne-iaf ofr I percent (50%)of the unpaitd prtncip.l balance

of hits loan as of ilte date of irallsfhf lite
Of property shall be payable at ilte time of transfer to the tinrigage orits authorized agent, as trustee for he Adminilstrator of Vetersins Affairs If tileassumer fails topay this (e it iia 
titleOf Iransfer, I Ite fccsliall consi tiiitan addattntal debt to that already secured by Ihlisinsirtitctit. %hllhear mtiirct,

at the rate herein provided, and, at the optiont 
of ilte mortgagee of lite indebtedness hereby seettred or Iit)tranflerte
thereof, slall be immediately due and payable This fee is aitoOlitically waived if lie assurmer is exenpt under itli 
provisions or 38 U.S C. 1829 (b) 

r(b)ASSUMPTION PROCESSINGC ARC Upon application for approval io alluw assuniption and tiratnisfer
O1tltis lon, . proccueig fee may be ctarged Ity ilimortgagee sir its alhorizd agent (or deterist itlg lte creitnlr i1titit s 
of tieassitmer and atibeqitenlly revitlig the holder's owitershrip recots %whenan approved transfer is conpleted Tie
amount of i$ischarge shall not exceed the maximum estabhltied by lie Veterans Adninistration for a loan to %hhlli 
secttoit I817A of Chapter 37, Title 31, United Siates Code ipplies 

(c)ASSUMPTION INDEMNITY LI ', ILITY If tlis obligation is assumed. then the asstmer herck) agrees ieassume all of the obligations of tie veteran under lieterms of lie instruments creating aid securing the ioat, inilulity
lite obligaiton of lie veteran in indemnify il Veterans Adninistiraton to ili encent of an) claim pa)stnen aicittia, 
fronttIteila ratlly or instirani.c of ilia itlde ICfleat trcatcd b) Oltt%tnirttirti,'it 

IN WITNESS WHEREOr, Mortgagor(s) has executed this Assumptiot Policy Rider 

(Seal) (Seal) 
Mortgagor Murlg-igor 

(Seal) (Seal) 
Morgaguor Mortgagor 
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PErHXCTPALIII0H4A HOMEP OSbEKTA COSCTBEHHOCr11 13-230-2036733 

CTPAXOBW~iIK riPABA COSCTBEHHOCTli. -KOMMOHY3nJfl uiH TARThI-

BziaXx A.OB N026-63 I d (ccyjza noA norynry AONA)
liozz, 1983 r licnojM3 nO Bbz60py M3PH0EHA 
P3 1810 Cnn~bH 38 C20,43 33r0HOB CWLA
 
flPHHnOUeTCAq CDAeP~nHoR 
 N4UHOH3JflH0f IKnMr4Hcfl ACCOUU)3e

(flePccm a c~easanc 1988 r)
 

C=~fCTBA HA floKmKY 

3AKJIAAHAS1 C A~OBEPEHH16IN JIHLUOM 
BHI4MAHME: JtArfHbI2 3AEM HE MO)KET LbITh IIPHEMJIEM BE3 YTBEP>KQtEHHAAgMH4HHCrPALIHEf 110 JIEJIAM BETEPAHOB HJIH YrHOJIH0M0IIHHLIM EDO ArEHTOMflPHBOAHM~e HPHJIOQKEHHE qB.ReT"J LiHCTbW HlaCToqLgero ZAovymeHTa. 

HaC'roRa~a 3AKJIAgHAA Hcnomeia AH 31 mecsa~a O2KTAEPS 1991 roga me*:gy 
XaK yqacT1-rJ4om c nepBoA c'ropoH-m (Aauiee onepon Cmopomo )m rKHCTOYH d1AftHEHLLIII73H,4 CEPBHC KOP7OP31LLIH,HHK.,, Kax yqacTHHJCOM CO BTpODOcTopo)mX (Aajnce <B(opog CTopoHxog)) H rIoneqwrteM (40B.-eexm
yaHomy HmVce, 

jim4om), corllacxO 

0 TOM, tITO, nepnaA CTopoHa ;mAercq 3aKoHn.Wm 3aetILHKOM Y YlTPOBHREHCC3I9BHHIFC 3Ha J70YH ACCOCH3-?QIH, (Z).A.-, ropniopa.uHH, yqPeCfqeCHHOtCorfacxo 3aKoHam LITATA H AeACTByfolel~BHP)7;KfHHzg ma CYMoMY OCHOBHoro ,gonra CTO COPOK BOCEUbTIfCgq BOCEMLCOT 40./JIJ7APOB II HOJILI LEHTOBHa3Haqaemum3 (148 800, 00), cHcxoq H3 pa3mepa He BbiruiaqeH~joro 
pie m,

CaniAOno~ri~caHHA nacfl4ero ,AoKymeH~ 
OCHOBHOA cymmbi c gambino cixe B OCEML C rIOJI7OB-HOR npoC~wroB (8.5000%)BroA ,90 'eX nop, noxa He 6ygeTr bnvumqe~a Bcs ccyga, npHrrqem. yKa3a1H CropoHa paCri-ncaJiaCbH 3KOA~CYM~e CCYAB1 H rre.goc7aniH COOT 'CCnyJo.ee .O.rroBoCqT HacromitaA 3 aKmgaI2xa, 

o6xma n~cTo oTrTof xegai,Ha yCJOBq
TLIC5IH CTA 

oruxamj exeecHum B3Hocapmu Bpa3mepe O)THOIRCOPOKA TETMPEX)707JIAPOB H IDffTHAI4ATH LfEHTOB (1 144,15S goi~i.),HaHT!HJ c 1 )TEKAEPq 1991 e. H Bnepiz Aei Kax~oIo nocniegyiougero mecml4a, norm He 6ygy'rBMflare~i B rnoAHom 
oxoHqa7e"m~or 

061,CmC ocHoBHua cy'8i H rnpouewn~, flpHqeM CPOK BHce-D3RTUna're no riorawuej~rj OCHOBHOA CYMMLI H rnpoIjeH'roB HaCTyYnaCT ITEPBOFOHOHEP.92021 e., ecjni oHH He 6y;WTy DBlrae~ paHee =Or CPOKa. 

A TAKXKE 0 TOM, 'TO, nocxojnbKy nepnaA CTOPOHa xcetnaeT rrpegWoCTHcBoc~pemem-nux o6ecrleqcei~flTt;KeA YKa.3aHHoA cYmmbl ,AOJT H Ha'IHCAmembix no HeA npogCHTOB no MepeHac'yryviemm CPOKOB BHCHHsI TaKHX lvma e, a 'raK;e CBOeBpemeHHOgI XO~nHCfl~aIHH3a~paT H x3Zgep;KeK, ECCXH TOM qHChIe pa3yMHoro roHopapa agB~OKa'rOB, noHeceHilixK AaHHOMY no OTHoLLICHHI0Aorry Ha3IBaHHOfl BTopon C7,opoxo Him 3amC1{R1ou.1m ce rloneqwreTee()IO~epeHHLIM jrrrnom), jni6o mloftim KHbim jTingom, onpegemrembm Hacrosm~m goKymeHwrm
lp~q1J.ie no
mno6oro cygxe6Horo HnH ap6HrpaWHoro pa36HpaTeZCT~a, 062Ctrmm Koroporo Mm~eReCHac-rosruas 3aKanaji~ H.-IH paccma~pHuaeMbIA B HC1A o6bCeK' CoGCBCHc~mcKoI'opbze morT a TaKXze BCeX CVMM,6bITb a~aHCI~poBaHbl
nplpIeH-roB no jito6bim 

CorjaCH oCOflpxEmaLHMCR 3.eCbflOJnOe-nHM,TaKHM 3aTpa~aM H aBaHCam, HaqHHaM C yna~roAc ,AaThl flo,~THHA~nJ HacTo~w.Cr-oAZOKymeH-ra. 

193 

http:lp~q1J.ie
http:3amC1{R1ou.1m
http:CCnyJo.ee
http:3aKoHn.Wm


HACTOAIIIHM CB14,aETEJ]bCTBYETC31 TOT CDAKT, WrO Ha3BaHma3i nepBaq CTOPOHa, 

B cHnY AOCTHrHYTOR AoroBopeHmocTH li nOJTY4eHHq OAmorO AOnnaPa K3K 3aK0HH0A ACHeACHOA 

eAHHHL;bl CoegimeHaibix WraToD AtdepliKli, BpyqeHmoro 17EPBOR CTOPOHEBTOpon CTOpoHOA, 

nOnyqeHHe KOTOporO Ao nOAnHCaHHA H CKpenneHHA neqaTbIO AaHHbIX AOKYMeHTOB H3CTORigHm 

nOATBepxcAaeTcx, Aana H nePeAana BTOPOA CTOPOHC B KaReCTBe rloneqHTenA WoBepeHHoro jimp) 

HnH ero npaB0rlpeeMHMK0B, cneAylOlgHe 3eMAIO ii o6berTbl, pacnonoWeHHbie B rpaq)CTBe 

MOHTrOMEPH un-aTa M3pmeHA, a HMeHHO: 

CM. 17PHj7OXEHHE A - IOPH)7H'IECKOE 017HCAHME. 17PH-17ArAEMOE K 

HACTORLLIER 3AKJIA,4H0J? HqBJIqIOLLIEECq EE HEOTLEM.17EMOR TACTLIO 

CM. 17PMJI0.XTHME 0 17PHHqTHH17PABY.17 A)TB, EPHRAI-AEMOE K HACTORXEI? 

3AK.,7AaH0j? H 9B.,7,ql=EECq EE HE07-LEM.,7EMOR YACTLIO. 

)7BHXHMOE HMY14ECTBO, BK.WYAIOLLIEE C,7E)IMLLIHE flPEaMETLr,HO HE 

OrAHHYHBA)7CL MMH: KYXOHHYIO 1717HTY X0.170,4H.,7LHHK, YCTPOICTBO 170 

)7PORIEHRIO H Y)7A17EHHJ0 17HWEBLIX 07XO,40B, 170CY)70MOEYHY70 MALLIHM 
CTHPA.17LHYYO MALUHHY, CYLUMUHY0 MALUHHY, rlOJIHOE KOBPOBOE 

IYOKPLITHE. 

HH.NMJ70)7J7HCABLLIHJCR HACTORUHM 170)7TBEPX4AET, YTO rAHHAR 

3AK-17AaHAH ELIJIA COCTAB.17EHA CHRAMH j7F0BH,4EHCC-92BHHI-C 3Ha.170YH 

ACCOCH99LLIH. (D.A.-, 9B)7)YIOLIJERC9 OaHOR H3 CTOPOH HACTOALLIER 

3AK-17A)THOH. 170)7j7HCAHO: K3T.,7HH A An aEPCOH, 

KOOPaHHATOP170 3ABEPLUEHH10 CaE-,70K. 

rIEPEAABAEMOE paccmaTpHBaeTCq BKyne CO BcemH cyLgecTIBeH.Humii memeii-mmH 

6naroycTpoACTM H CO BCeM HMYI4eCTBOM, o6U HMH ripaBamm, npaBaMH C05CTBeHHOCTH H 

npHTRUHHAmH nyTtm cyge6jioro HAH ap6H-rpaxHoro pa36HpaTenbCTBa, rrpHHaAnex-ZaujHmH 

nepBoR CMPOHe Ha HnH B paccmaTpHsaemofk 3CMenbHOR co6CTBCHHOCTH H nomeIgeHIM; H co 

Bcemm BcTpoeHHNmm npHcnoco6nCHMMH H oftcimbm. HmetoigHM.HcR ceiRriac Hnm 

YCTaH0BjieHi-mjmm BrIOcneACTBHH HAH HCnOJlb3yeMUMH 11 CB313H C OM4CEJBaemwMH 3AeCb 

riomeLLzeHmAmH, a TaKwe cncAYI0UZHmH yKa3aHHwmH 6blT0BhzmH nPH60pamm, KOTOpble 

paccmaTpHBal0TCq KaK npHcnoco6iieHHA H q2CTh C06,-TB--HHC>CTH H 3r&RAK=JR qacThio 3ajioroBoro 

o6ecneqeHmA 3aAonxeHmOCTH, ynomjijjaemog B 7txcTe HacmmgerO AO'cymeHTa; 

BTOPOA CTOPOHe H ee npaBonpeeMHHxam HacToAi4Hm nepeAaemi npaBO HMETB I 

PACITOPA)KATLCA yKa3aHHoA co6cTBCHHOCTbW H 3nemeHTamH ce 6naroymWftna; 

BMECTE C TEM, B C14JIY AOBEPEHHOCM rIOrIEUTEJIbCTBA, o6bnnAemoA ganee 

a Hacmni4em AoKymeH-m, nepBOA CTOPOHe imm ee npaBonpeemHHKam pa3pC=eTCq 110 

ROBEPEHHOCM rlOnEUTE-AbMA HCnOJlb3OBaTb H 3aHHMaTb Ha3BaHHue H yKa3aHH11e 

3emjiio x nomeweHHA, a Tauce co6HpaTb apeFqHyio rmaTy, AOXOABI H nPH6binb H HCnOnb3OBaTb 

HX HCKJIIOqIM'CZbHO K BwroAe nepBoA CTopoHw Ao Tex nop, noKa He 6YAYT AonyllAeHw ( )arTbl 

jiH6o HeBHeCeHHA ruiaTexceA AnR noraiueHHA nio6oA 3aAOnxceHHocTH, 06ecneRHBaemoA 

Hacmn4Hm AoKymeHTom, AH60 HapyweHmR mo6oro H3 H3nomeHHNx HHxce ycjioBH;k. 
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Ilo norawcMfli BCCA CYMMbJ YrIO?,LqH)'TOrO gonroBoro o6.q3aTtJlbcTBa H npOLjeHTOBHeNfy, 	 noa TaK)Ke BCeX HHllX aB2HCHPOBaHHbIX CyMM It PaCXO;XOB, rIPeAYCMOTPeHHIIX HaCTOqlgliM 
olOKYMeHTom, if no Bbirr:13TC BCCX HHIIX Tpe6yembix 3aTpaT, c60POB, KOMHCCHOHHlix, nOJIOBIiHHbIX
KOMHCCIiOHHbIX If PaCXOAOB B mo60e BpeMA 90 COBePWCHmA aKT3 ripogaxii, onjiCblBaemoro AajieeB HaCTO=eM IOKVMCHTe. BCe yKa3aHHblC nomeLueH"A 6)'AVT OCBo6OXAeHbl OT o6.q3aTCnbCTB IfriepeAaHbl YnOMAHyroA nepBOA CTOPOHe wim ec npaBorrpeemHHKaM 3a CqeT 3TOA CTOPOHbl.HcnOnHeHHA H npegocTaBJleHHJR 	 aO

njo6oro qacTHqHoro )mH nonHoro GCBO6OKAeHRA
o6.q3aTenbcTB, Ka)KAbIA 	

OT 
rIOneqHTtnb Hmecor npaBo Ha3HaqlfTb if co6paTh nna-ry B pa3Mep-- 5,00AojviapOB 11:110C 50 UCHTOB B KaqeCTBe HOTapHa:ibHoro c6opa 3a rawzoe TaKoe ocBo6ox AeHiie.rlpaBO Ha Ha3HaqeHile If 13314)AaHlie yra3aHHOA njiaTbl or-paHHiejio :1111-Llb ABYMA IloneqHTCJIqM]i. 

B cnyqae HeyrinaThi nio6otl 3aAonxemmomi, o6ecneqitBaCMOII HaCTORIgHm AOKYMeHTOM.jiH6o B "yqae HeBbinOnHeHM31 nio6oro H3 erO HHxen-.PCqHCJICHHLIY YCnOBKA, B J11060M
ma3llaHmix cjTyqaeB 
 BCA o6ecnecieHRaq Hacmxupim 90KYMeHTOM H OcTaBLuaRcq KCOCYTBeTCTBYIOIgeMy MOMCHTY 3aAOJI)KCHHOCTh CTaHOBHTCJl HCMegneHHo nognewaLgeA yniTaTe cHaCTYrIHBWHM AnA )'rlnaTbl CPOKOM, rlpHqeM VBCAOMJICHHe o6 :)TOM HaripaBJIqCTCA HJIH HeHaripaBJIACTCA HCKJIIO'qHTt.7IbHO no YCMOTPCH3110 AcpwaTe-nA gaHHorl 3aKnaAHoA, a BTOPaA CTOPOHajm6o rlor7eqirreilb, KOTOPOMY AOBePeHO Ce HCnOJIHeHHe, rionyqalOT npaBO, a llonetillTemCTaHOBHTC31 o6.q3aHHbim npogaTb, a npH HcnpaBHJIbHU., ;teACTBim noKynaTtnR nepenpogaTb;taHHvio 3ai:jiz,7HylO KaK C;IIIHO-- LlenO- H2 ny6jummm zymmoHHux Topra). 33 HajiHqHli. =FbTllB TaKo-- Bp,--m3, I, E -r-a),om mc-Te, z -ai:x:! no-jit Taioro nD--;iBapm--.ribHoro nv6mmHoro
OnOBCLUeHHA, Kai:He i3mpaA CTODOHa -rm6o IlonemiTtem, HcnonHAFo=A zaHHyio, 3al:nZAHYIO,
COqT)-r rlO=OAMMfMH H BblrO;XHiimii AnA mfx; 3To xe npaBo rip co6:ito;xeHHm VC:IOBHP TaKoA
ripozaxii n-.pcaae7tp rimynaTenio I-im norynaTtmqm gaHHof' 3ai:nazHon 
-m m cclCT, % rlp)l 3TOMOT HIEX He Tpe6vemq npoBepml Uene'l pacxogommip ZeHe-, BblpyqCHHbrx OT TTPOaaX.-l; OTHBbIPYReHh-We OT ripoga)KH AcHIM AOnXHbj 6biTh HcnOJlb3OBaHU, BO-nepBbIX, A-7iq yrinaTbl BCeXHa=excamm H3;ZCPA:eK, C60POB H paCXOAOB, BKjitoqaq rionHbzA rOHOpap aABoKaTOB If gp)'rHeoroBopeHjime 3,AeCb c60pbl It H3ZCPXKH, Bce paHee aBaHCIIPOBaHKue cymKbi =.q noj:pb'TIIAH3gep)KeK if pacxozoB Ha cyge6HOe p2CCMOTPeHHC, HajioroB jm6o COOPOB, jm6o Ha cTpaXOBaHHe,C C0OTBCTCTBYF0WIlMJf HaqHcneH:i-Lbzmv, rIDOLIChTaMP, Kar yKa3blBlnOCb paHL--, a Tal:x:e AnAyrinaTbl
BCCX HanoroB 
 H c6opOB, KaK oftuttx, 7mK H oco6mx, npjrq;!raIoLLxnxcq c yKa3aHHOA 3CNtnl, HnomeLue,,*M, H npH 3TOM B raqe.-rBC KOMnCHcaLjnH YACPX3MCTC KOMHcciioHHaq cvmmapa.3mepe 1% (oAHoro 	 BnpoLjeHTa) oT ripo=xaiofk cymmi .,; BO-BTOPblx. A;IA ynnaTbiocraBLUeAC'l HCBbIrLTiaqeHHoA CyhfMll no AaHHoP 3aKnaAHOA, BHC 3a.BHCHMocTH oT HacTyrLneHHAHAH HeHaCTYrIneHHq CPOKOB yruiaTbi, 2 TaK)Ke HaqHCJIeHHEJX no HeIR npO4eFTOB Ha AeHlb Yn:IaTLI;
ripH 
 3TOM B AaHHofl 3aKnaAHOA ymHaBnmamn, qTo nozn. am yKa3aHHoA ripoAaxai AoHacrvruicHm cpoKa YnnaTW OCHOBHorO 
 Aoirr-a ;xaMHa.F 3aimaAHWI no YCMOTPeHHIO M ACPX:aTenA
MO)KeT 6WTh HeMC9nCHHO nP--AbRBJ7CHa K yrinaTt, B-TpCTbM, Am Komnehcai4HH AAmHj-GicTpa4Hmno Aejiam BeTtpaHOB BCCX H izio6bix BbIrMaqeHHbrx eio CYMM B CBq3H c r-apaHTHcACTPaXOBaFmem 3aAonxeHHocTm, o6ecneqHBaemorl 	

HnH 
HaCTOM4HM AOKYMeHTOM, H, HaKOHeg, ARABLInJla7U OC7-aTKa nPOAawHoAOT CYMMbl, eCJlH TaKOBOA HMe=;.r, nepBOA CTOPOHC, JrH6o
HacnegHmam, HcnonHmTtzAm ee
 

Him npaBoripeemmiticam no--jie nep,-zaqH noi:ynaTento, eroHacne;xHmam wiv np2BOTIPeCMHHi.aM Ha3naHHbix nomeigcHmP, 3a BbrqeTom pacxoAoB Ha T2i:yio
nCpl-,,Iaqy, 
CCJIII TaKOBbIC HMelOTCF 

nepBa3i CTopoHa HacTo3iLuHm cornaLLiaeTcq H OGP3blBaeTCA, Kai, vKa3aHO Aanee: 

1. OrrnaqHBaTh :iio6yto:?lAOJlXCHHOCTb, o6ecneqHBaemyto HacTo3ilgHM AOKYmCHTO?/. npH3TOM 	 COXpaHJqeTC3f JIbrOT2 AOCPOtlHOA ynnaTbl B nio6Oe BpemA 6C3 npeMRA ii 6e3 CGOPOB nH60nonHoA 3aAOn)KeHHOCTH, nH6o mo6oA ee qaCTH, HO He MeHee cymmu OAHOrO OqePeAHOrO B3Hoca 
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HJTH He MeHee 100 (CTa) AOn.IaPOB, CCnH 3TO MCHbLUe CYMMM B-IHOCa. AOCPOqHa.R ynqa7'2
nojiHocTbio 3aqHTbIB3eTCR Ha AaTy ec nojiyqeHH3[. 42cTHqHa.R AOcPOIHa.R yriiiaTa, ecilH oHa HeBHOCHTC31 B ACHb AnR yrLiaTbl oqepcgmoro B3HOca, mo)KeT me 3aqHTbIBaTbCsi AO cneAY]OLLteri gaTbiyrinaTU O9ePcAHOr'O B3HOCa, jiH6o B TleqeHHe TpHgLZaTif AHeR c AaHU TaKOA AOCPOqHOA ynnaTu,ecjxH no HacTynaCT paHeC. 

2. COBMeCTHO H B AonOnHeHHe K cwemCC31tlHOA yanaTe OCHODHOA CYMMLI li npoijeHToBCorjiaCHO YCJIOBHAm AaHHoA 3aKnaAHOIR, BwnnazBaTb AePxa=10 HaCT03ILgen 3aKna;zHofk Kalc 
AOBepeHHOmy noneqHTe-Tilo (Ha YcnoBHRX AOBCPCHHJI, K2K OHH H3no)KeHw HHX e) CACAYIOLgHe
CYMmU: 

a) Cymmy, paBi-ryio 3CM"bHOA PCHTC, eCnH TaKoBaA rTpHqHl2CTCR, a 7,aK)KC HanorH H 
c6opw, npHlqHnFO=CC.9 K OqepCAHOA yruiaTt 3a nomeLgeHHA, orOBOPCHHble B AaHmoA 
3aK.nal)io;k, rinioc Te npCMHli. no KCrrOpblM HacrynacT CPOK YTIJIaTbI no nOJIHCaM 
c*rpaxOBaHHA nomelgCHKA crT noxapa H HHwx 6eAcTBHtk (KaK 3M oz4eHeHO AepwaTenem
AaHHoA 3aKiiaAHOR H o tiem nepBax CTOPOHa Aonxam 6blTb HaAnewaLLAe YBeAOMJIeHa), 3a
ablqeTom ywe paHeC BWniiaqeHHhIX CYMM, AtnCHHWX Ha KOJIHqecTBO MeCx4cB AOHacrynneHHA I (OAHoro) mecaga paHee AaTU, Ra xomppo ynmTa iia3BaKKwx 3CMenhHOA 
ptHTw, HanorOB, c6opOB H npCMHA crameT npocpolieHHotk; H nH yKa3aH]iwe cymmw
noAnewaT Hcr7o;Tb3ORaHH[O Acpx:aTeiiem AaiiHofk 3arnZAHOR AnA yrL;iaTbl Ha3BaHHWx 
3eme.nbliOA P,-HTbl, HajiOrIOB, c6opoB ii npemll]R AO AaTw, KOrAa TaKaR yrLnaTa cT-aHeT 
ripocpoqeHHoA. 

6) HTor'OBaA BejrH-qHHa cymm, nognexaLqHx yrLriaTe B COOTB-I-t-=HH C rIOArlyHI:TDM (a) H 
no AaHHoA 3aKiiaAHOR, AOAXM ynmqHBaTbwC31 B BHAe eAHHoro niiaTexa Ka=bln MCCR4
gnA rioKpbtniR HHwenepeqHCnCHHblx riWK4" B cjiex(yioLLxem nOP31AKe olgepeAHOCTII: 

3CMtnbHOA P-HTBI, eC;IF,TaKOBa3i HMeCTCR, Hanoroj3, oco6wx c6opoB, 
cTpaxoBwx npeatg no cTpaxoBaHmio oT noxapa H HHWx 6eACTBRA; 
npogeHTOB no AaHHoA 3aKnaAHofk; H 

nOKPUTHR OCHOBHOA cymmbi no gaHHoiR 3aKAaAHCfk. 

Jlio6otk cparT HeynnaTu HnH HenonHofl ynnaTw H23BaHHoJl wrorwotl cyMMW Mec3MHLIx
B3HOCOB, ecnH TaKax meyrLjiaTa He HcnpaBjiAeTcji nepBOIR CTOPOHOA AO AaTbl HacTyrLyeHHA
cpoKa ynxaTbl C:ICAYIOL4erO MeCAqHOrO B3Hoca. rrpeAcraBnReT co6oA 4)arT HZPYLUeHHA
YCJICBHA HamaqeA 3axnagHon. noycmcr7jxivuo wmAeabLia AaHjioA 3aKxaAHoA nepBon
CTOPOHe MO)KeT 6WTb Ha3Hati--Ka yruiaTa *(LuTpacpa 3a OnO3AaHHem B np--Aej= He 6onee
4% (qeTwpex npoLjeHToB) juo5oro B3Hoca, eciiH ynnaTa npOK3BOAHTC31 He nC3AHee 15
(n9THag4aTx) AHeA nociie AaTw oRepeAtioro B3Hoca, B xaqecTB-- noKpblTHA
AononHHTtjlbHwx pacxoAoB no o6pa6oTre ripocpoqeHHbix rvmTewelft; OAHaKO, TaKOfk
4curTpa4) 3a onC3AaH.He)* He MOWeT ynnaqHBaTbCA H3 cymm, BwpyqeHHWX oT njo6on
npoAax:H B LAenAx rlOKPbITHR 3aAonweH:HocTH, c6ecnetieKHon AamioA 3aKnaAHOA, eC;M
M BwpyqeHHue CYMRU He AOCTaTDtIHW AnA norpht7wA BceA 3aAojixceHHoCTH HHaAnexcau Hx pacxOAOB H n3A-.phcei., BWT'eKaioLgnx H3 mee. 

3. EciiH HToroBa3i cymma rLnaTcxa, BHcceHmoro nepBOA CTOPOHOA cornaCHO nognyHrTy
(a) rryHxTa 2 BWwe, npeBbiLUaCT CYMMY nnaT--xcfl, 4)aKTHIleCKH Bwnju9eHHUx AePXdTtneM 
AaHHofk 3unaAHOIR B K2qecTBe floneqHTCJIA KaK 3-MeJlbHa3? p--HTa, HanorH. c6opbl IIJIH Crpa.XOBble
rrpemHH, nonylqHB=Ac3i H-MHLUeK MOXCT 6WTb 3aqTeji nepBog CTOPOlie B CRCT nocneAyiouzlx
noAjiexcai4nx yrinne B3HOCOB no COOTB-TCTBYIOLLAHm n03KLAHAM, nH6o, no YCMar'p-HHIO
AePICaTem AaHHotk 3arcnaAHorl raKnonCqHTtM, mo;KeT 6blTb B03Bpai4eH nepBOA CTOPOHe. Ecini 
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We, 0;(Ha 10, TaKOA MCCREMBIA B3HOC He OKaXeTCR ;XOCTaTOqHbIM AnA 170KPbITHR T2KHX n031fulfilnPli Ham.rineHHII COOTBeTCTByFolUHx 
gep*aTeJIIO 

CPOKOB ynnaTbl, nepBaA CTOPOHbl 63,geT o6.q3aH2 yrinaTliTbAaHHori 3aKnaAHOVI KaK noneq;iTentO nioftio He;XOCTalOLlAylO CyMmy.Aoji)KHa 6bTb cgenaHa B TCReHHe 
:)Ta yriiiaT-a

30 (TpHAuaTii) gHeA no nojryqeHHii OT gepxaTenA AaH:HoA3aKnagHoA MiCbmeHHUO yBeAOMnCHHA, yKa3blRaJOLIACrO CYMMY HegOCTaqli, npHtlCM TaKOeyBegomneHme MO)KeT 6blTb HanpaBjieHo nOqTOA. 

AepwaTejuo gaHHoA 3una,4HOA, 

Ecnii B;uo6Oe BpeMA nepBaq CTopoHa nepcAaCT

B co(YrBeTicTBHH c ee nonO)KCHHAM14, nonHyio cymmyBblTeKaiouZeA R3 Hee 3agoji)KeHHocTH, na3BaHHWfl AepxaTtjib K2K norleqH7tnL, rICACqliTaB CYMN(ynpHqHTaiouAeAc.q 3agoji)KeHliC)CTH, 3,lqTCT B Kp^.AlIT riepBOA CTOPOHe iijo6OA ocTaToKpacqeTa B COOTBCTCTBHH nocneC nonoxeHHAMH riogrryHKTa

HapyLueHiM .7iio6Or'O 
(a) nyHKn 2 Bbljue. B cnytiae jilo6bixH3 nonoxceFuin gaHHoA 3aKiiagHOPI, B pe3ynbTa7t KOTOPbIX COCTOHTCqny6.7rHqHa.q npogaxa o6eCneqHBaemmx eio nomeweN3M, jTH6o ecnH gepxcaTem gaHHoA 32KJ1aAHoAHHbIM o6pa3OM B03o6HOBUT o6naAaHHe o6'beKTOM co&-TBeHHocTH nocne noAo6jioro HaPYLUCHIIA,ACPX aTuIb AaHHoA 3aK;iagHOtk KaK nonetwTenb 

JIH60 
B momeHT Hariana meporrpRATMI no npoAaAceB MOMeHT B03o6HOBJIeHHq o6nagaHHA o6beKTOM co6cTBeHiiocTH

ocTuBuryioc.q o6XXH HcnOnb3oBaTbcymmy, 3aRTtKHyio ncpBoA CTOpoHe B KPC;XHT B COOTBCTCTBHH c riogTTYFIK7'OM (a)rlyHKTa 2 BBIILIC, B KaqeCTBC KPeART2 An-q norPBITHA HaiHcneHHLIX H He orinaqeHHbix rpo4CHToBH HeoruiageifHoro OCMTKa OCHOBHOA cymmm AaHEofl 3aKnaAHOA.OTKa3WBaeTc3i Ecim nepBaq CTopoHaOT yrinaThl HJIH 3a6blBaCT o6 ynnaTt juo6bix CYMM B COOTBeTCTBHH c rOgnVHKTOM(a) nVHKTa 2 BbILUC, ACP;i.aTeJlb 4aHHori 3aKJla;(HOri RMCCT npaBO, noHalq]IC.'IATb CBO M)' YCMOTP,--Mfio,Ha ynjiazHELaemyio Hm cvmm.y, imH cvmNtb, npoueHTbi
OTHOUleHHH no cTaBKe, np-9YCMOTP--HHOfOCHOBHOA 3agojiweHHOCTH, B

KaKoBb!e nnoucHThi 6),AYT TaKX(CHaCTORUMM c6ecneqnaTbCJqAOKymeHTom. 

4 Ap--HgHaq nnaTa, goxogbi H ripH6blnb OT o61ci.Ta co6cTBeFuio-TH Ha-ro=nmo6-bABnAlOTC31 npwm7-aioigHmmcq gepwaivnio gaHmog 3aumAHoA, rrpK Tom yCnOBHH, oAHaKO, CITO
nepBa.q CTopoHa 
 63,geT IlMeTb npaBO nonyqaTb 11 HmeTb TaKyio apeHgHyioripi6buib go (#KTa HapyweHHA nonox eH" 
rinaTy, AOXOgbl H

iiacTo=eroAoKymeHm.
3agoji)KeHHocTj4, o6ecneqeHHog gaHHoA 

B cn -qa,. HeynnaTbi nio6on 
3aiLnaAHOA, HJM HeBbinOnHeHl-qHacTo=ero AOKYMCH-M ruo6orO H3 YCJIUBHAoacpKaTtim gaHiioA 3at:.TiaAiioA nonyqaCT npaBri, 6C3 o63?3aTtJlbC7BYBCoZjOMnCHH31 nepBOA CTOPOHN, HCMeAJleHHO H23HaqHTh noiryqaTtnA o6ecneqeHHoro eto 06-beK72
co6cTBeHHocTj-, 
 BHe 3aBiicHmocTn CYTAOCMTC)qHOCTH HnH HCAO.-T-aTOqHOCT74 Ha3BaHHoroco6cTBeH:Hoc7-ii o6beKT-aB raqCCTBC 3ajior-a no 3agon)KeHHOCTH gaHHoA 3arnaUHOP,;Ha3HatiaeTCA, ecnH r7onyqaTtilb Hecam gepxcaTtnb AaHmog 3aKzazHon mox:eT npHcrynHTb K c6opy apeKAHOA rLriaTm,90X090B H npH61jjm oT o6berTa co6cTBeHHocrH, RBnAjoLgeroc3r npexrmeTom AaHHoA 3aKnaAHOfk. 

5. nepBaq CTopoHa Hac7,omuHm o63t3yeTc3T yrLtiaqHBaTb Bce ricjiarajo=ec3i HanorH, c6opbi,onjiaTy 3a Bogy H gpyrHe rocyAapcTBeHHbie HjiH myjivuHna;MHL]e c6opu, LLrrpaq)bi HnM HaqCTw,
a TaKwe 3emelMHYIO 
PeHTy, 0 K(YMPbIX paHt-- He ynomHHanOCb B Ha-7-OqL4eM AOKYMeHTt, H 6- 3npomexieHm nep--gaBaTb KBtMH4HH 3a TaKY10 yTLrIaTy AepxcaTtnio Aa-HHoA 3aKiiagHOR: B Cji%,qaeHCBbjnonmeHHA nepBoA CTOPOHOIR T2KHX yniMT, gepxaTejib AaHHoA 3aKnagHOfkocyLuecTBHTb.mo6,vto MoxeT
TaKVIO yz-LnaTy, Hnio6ap cymma KnH cyMAW, BbirrjiaqcHHbie TaKHm o6pa3om
gepx:aT--nem AaHHoA 3at:naZXHOfk, 6ygyT goftuncnbi K Aonry, oGecneqHmaemomy3aKjia9HOfI, gaHmoA6yg)'T nogneXaTb onnaT-- nCPBOA CTOPOHOA B Te'ReHme 30 (TpiigLjaTH) gHefkcooTB--TcTBvFoLLiero Tp--60BaHHY, 6yA)7 nognexaTb H2qHCJIeHHio npo4eHTOB CMOMCH-M 
nocne 

B CDOTBC rcTBHii Hx ynnaTblco cTaBKoA, ycTaHOBJleHHOA ;ZM OCHCBHOA 3agojixeHHocTH,o6ecnCqHBaTb--3i R ftgy rAaHHoA 3a.Kna9HOA. 

6. rIo Tpe6oBaHHIO gep)KaTenA gaHHO 3unagHoA nepBaq CTOPOHa 6yAeTocpopmHTh H oftumnpeAocTaBHTb gOnOJTHHTCnbHoe AonroBoe o6xunnbCTBO HnH oftuTtnbcTm Ha 
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CYMMY HnH cymmbi, aBaHcHpoBaHHbie er Aep)Kamiem AaHjioA 3aKnaAHOA Ha 4enH moAHcPHKaLAHH, 
moAepHm3aLAHH, coBepweHCTBoBaHH3i, TCKyiLAerO HnH BmerviaHoBoro PeMOHTa Ha3BaHHhlx 
riomei4eHHA, gnq ynnaThi no HHm Hanoron HnH c6opoB, nH60 AnA njo6bIX HHWX LteneA,
orOBOPCHKWX B HaCTO;II4Cm AOKYMCHTe. TaKOe gonroBoc o6.q3aTenbcTBO HAH okuTtni ,c7u 6yAyT 
o6ecneqHBaTbC.q HacTOq'4H-m AOKymeHTOM Ha PaBHWX YMOBHAX H B nonHom o6beme, KaK ecnH 6hi 
muBalimoe aB2HCHponaHHe 6bIJI0 BKntOqCHO B nepBoc ynOmAHYToe gonroBoe o6a3aTenicTBo no 
AaHHojI 3aKnaAHOR. TaKoc AonOnHHTenbHOe AojiroBoe o6A3aTenbCTBO Him o6R3a-reni,.cTBa 6yAYT
noAne)KaTh HatlHcjieHHio npoiAcH-roB no CMKe, npeAycmarpeHHofk Am OCHOBHOA 3aAojix cHmOCTH, 
H 6YAyT noAne)KaTh ormaTe nPH6nH3HTCJMHO ogHliaKoBwmH MeC31TIHbImH rmaTexamH B TtqeHme 
nepHoAa, cornacoBaHHoro mexcAy 3ae?,UgHKOM H 3atimoAaTenem. ECJIH AoroBopeHHocTH no CPOKY 
yrinaTbI lie 6yAeT AocTHrHyTo. aBaHCHPOBaHHaA TaxHm o6pa3om cymma HnH cymmbi 6yAyT 
rioAne)KaTb YnJIaTC B TtqCH14e 30 (TPHALta'TH) AHeA nocne HanpaB;IeHHR Tpe6oBaHpq 3aHmoAaTem. 
Cpo)c noraweHHA HuBamioro AonroBoro o6amTtabcTBa HnH 06XUTCnWTB HH B Koem cjlyqae lie 
mo*eT 6brTh n03)Ke OKOHqaTCRbHoro cpora norawCHKA HcxOAHoro AonroBoro o6R3aTtnbcTBa no 
AaHHoA 3axnaAHOR. 

7. 3anoroBoe o6smTenbcTBo AoKymeHra AaHHoA 3axnaAHOfk OCTaHeT1CR B nOnHOA cHne H 
AeACTBeHTIOCTH B TeqeHHC nio6oro cpoxa rrpoAneHm HnH 07CPOqKH BpeMeHH ynnaTu 
3aAojixceHHocni HnH nio6on ee RacTH, o6ecneqHBaemoA AaRHoA 3axnaAHOA. 

8. IlepBa-q cTopoHa o6R3yercx coAepxaTh I-M3BaHHwe nomeweHmq B TOM )Ke cocToamni H 
nop3iAKe, B KOTOPOM OHM HaxogArcq Ha AaHlihitk MOMCHT, 33 HCKnioqeHHem pa3ymHoro 
CCTCCTBeRHoro H3Hoca H CTapeHHA, a TaXX<e lie H2HOCHTb H He AOrIyCKaTh HaHeceHHA RM HHKaKorO 
yu ep6a. 

9. nepBjq cTopolia o6.q3yeTcA nocToRmHo noAAep.*auaTb cTpaXOBaH:Fie cT 6epCTBHfi TWO 
BxAa H B Tom o6-beme, xaKHe CBOCBpemeHHo YCTaHOBHT Aepxa7tjib AaHHoA 3aKnaAHOA, BKnioqaA 
c7paxoBaHHe BCCX HMeIO19HXC31 H 6yAyu;Kx ycoBepLueHCTBoBaHHP yKa3aliliwx nomeLgeH3M, H, 3a 
mcxntotieltHem Tex cjiyqaeB, xorAa ynnara cTpaxosbix npemmA 6buia cgenaHa 3apaHee cornaCHO 
noAnyHxTy (a) nyHxTa 2 BhILLIe, o6;L3yeTrq 6e3 npomegneHHA o=qHBaTh Bce c-rpaxOBwe npemmm 
no Hac7ynnelimm cpoKa ux yrrimiu. Jbo6oe crpaxoBaHHe AonxHo oc opmxATbcq B XOmnaHwu, 
oAo6peHHUX AepxaTenem AaH.HoA 3axnaAHOA, H Bce c-paxOBbie nonlichi H Hx Bo3o,6HOBnCHM 
AOJLXHLI xpaHHTbCR Y Aep)KaTwm AaHHofk 3aXAaAHOA H AORXHN conpOBOXAaTbcA nonoxceHHAmH
 
0 B03meu elrlim yi4ep6a B nOnb3y AepraTtnA AaHHoA 
 3aKJ'aAHOA H B npHeuneMOfk AnA Hero 
4)opme. B cnyqae yu ep6a nep=A CTopoHa Aonxm iiemeAneHHo YBCAOMHn o6 3mm no noqTt 
AepmaTenA AaKHon 3axnaAHofk, KorropwA HmecT npaBo nonytiHTB AoKa3a7tJrbcTBa q=TZ yigep6a, 
e=K no lie 6uno cAtmHo Ge3 npomeAnemLq nepBott CTOPOHOR; ntoGaa yqacTByjo=A cTpaxoBaq 
KomnaH.HA HacToxu;Hm ynOJIHOMOqHBaC=A H etk npeAratchiBaeTcA ocyi4ecTRnm onnaTy
noHeceHHoro y74ep6a HenocpeAcrBeHHO AePxa7tJ'10 AaHHoA 3axaaAHofk, a He coBmecTHo, nepBofk

CTOPOHe H AepxaTtzio 
 AaHHoA 3aKnaAHOR, a Bcc nojryqemiiie cTpaxOBbze cymmu mory7
HCnOJM3OBaTBC.q rIOJIHOcTbIO JIHGO qacTuqHO AepxaTtnem AaRHoR 3aKjLaAHOA, no Cr'O 
YCMOTPeHHIO, JIH60 AM ymeHbLUeHHA 3aAonxeRHocTH, o6=neqeHHOA AaHHoA 3aKnaAHOA, nH60 
AnA BoccTamoRnelim HnH pemoH-m nOBPCXAeHHOA co6cTBeHHocTH. B cayqae nHweHHA 3aeMUMXa 
ero rrpaB BbIKyna no AaHHoA 3axnaAjioA, AH6o B cjiyqae nePeAaqH npaBa BnaAeHMA yra3aHjiwmii 
nomeigeHmAmm n nopRAKe noraLUeHHA 3agonzetiliocTH, o6ecnezieltitog AaHmoA 3aKnagmoA, Bce 
npaBa, BKJT[OqaA npaBa RnaAeltwi, a raK)Kc AonA nepBoR CTopoliw B nio6wx cTpaxOBbIx nOnHCaX, 
AetkcTBY1014HX Ha COOTBCTCTBY[014HA momcHT, nepexoAxT K noKy= enio xnH nHi4y, KOropOMY
nepeAaioTc3i yKa3aHHbie nomcLgCHHR. 
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10. Ec.m yKa3aHHIIA o6beYT C06CTBeHmomt o6mBnAeTcq ny6mitmo K npoga)Ke comacHo 
Hac-ro.qLuew ;IOKYMeHTY, HO ripoga)Ka npit 3TOM He rlpoHCXOA)IT, AeVICTBYFOU Hn rIoneqHTtJlb IIJ114 
noneqHT,--jiH nonyqatOT npaBO Ha 1/2 (nOnOBHHY) Ha3BaHmoA BbILIle KOMHCCHOHHOA Cymmbl, 
paccql1TbIBaemoA liCXOAq H3 CYMMbl gonra, O6eCneqeHHOrO gaHHoA 3aKnagHon, It yKa33HHGe 
nOJIO)KCH]4e H3CT03ILgHM o6ecneqHBacTcA Hapallf-fe CApyniMli cGopami4 it pacxoAaMjj B CBq3li C 
MCnOJIHeHHem none qHTeJl I>CTBa, a Ha CDOTBeTCTBYFOULVIO CYMMY maclHCAAlOTc3l npoLleHTbl, 

ycTaHOBJIeHHLle 4J7A OCHOBHOA 3aAo;i)KeHHocTH. 

I I RepKa7t4b 3aAOJTXCCHHOCTli, o6ecneqeHHOA gaHHoA 3aKnaAHOA, HMeCT npaBO no 
cBmmy ycmoTpeHHIO (YTMeHATb, HuHariaTb IMIS Ao6aB=b rloneqiiTcjix mrim IlonmiTener, 

o6-bAcHeHmem Him 6e3 o6-bqCHCHHA npHqHHbi, c yBeAomneHiiem Him 6e3 Hero, nyTem oq)opmneHi4A 
Hagnexaigero gOKYMeHTa, TIPHHAToro It 3aperllCTPIIPOBaHHOrO B 3eMeJlbHbIX KHHrax Ha3BaHHoro 

Bbaue rpa#TBa 
nPm A"erHPOBaHHH BblTeKatouim 113 ;iaHHoro AorymeH-m npaB gBym timi 6once 

rloneqHTtnAm 3TH npaBa moryT 6biTh Hcnojib3OBaHii ;iio6bl?-l H3 HMX, AeAcTBYIOIgHM OTA"bHO 
HJIH BO B3aKmoAeAcTBHH c 3r)yrHMH IlOnCqHTeJIAMII 

12. Ecim B036v)KgaeTcq jito6oe cyge6HOe nnif HHOC pa36HpaTCnbCTBO ium geiftcTme B 
CB313H C nOnytIeMICM 3agonwenHocTH no HacTo=emy o6A.3aTCnbCTBY nOilHOCTbtO Him tiaCTHIqHO, 
JIHGO B MOM C npHBczeHHeM B Hcnomiemic jilo6oro -.-ro nOnO)KCHHA KnH nOJlO)KeHHA, jm6o B 
CB513H C gpyrHmm n03KUHAMH, o6c-cneqHBaeMbINUT HaCTOYIUMI AOKYMCHTO?,i, jm6o B OTHOLUCHKIi 
HcnojiHeHitA noneqH7 C:rbC-TBa, C03AaRaemoro Ha ocHoBaFum HacTo=ero AoKymcHTa, m16o B 
oTHowemm noneqHTenbma co6cTBeHHOM10 HjrH cymmamm, KOTOPEje morNIT cTaTb qacTbio 
HacToawero goKymeHTa, nepax CTOPOH HaCTO=HM o65r3ve-r-,A ormaqiiBaTh Bcc CBR3aHHhIC C3TKM 
c6opbi, pacxogbi H 113gepiKH, BKJIIOEIaA pa3VMHhIC roHopapbi FOpHZHqeCKHX KOHC)'JlbT-aHTOB H 
agBOKaTOB, H Ha3BaHHbze Bbaue pacxogbi paccmaTPHBaK=A KaK c60phl B CBJq3H C HcnojiHCHRem 
gaHmoro noneqimjibcTBa it okcneqHBaioTcA HaCTO=HM gorymeHTom Kav TaKOBble, BKmoqaA 
HatmcneHme npoLieHToB no CTaBKe, ycTaHOBneHHoA xiA ocHOBHOA 3agonxeHHocTH, a B cnyqae 
me =aTbi COOTDeTCTBYIOUZiX pacxOAOB nCPBOA CTOPOHOIR gepxaTwm gaHHojR 3ml, qHOA MOXCT. 
no CBOeMy ycmmTeHHIO, COBCPUrHTb TaKY10 yrviaTy MH onnaTliTh COOTBeTCTBYIOLLAHe paCXOgbl, H 
BbirinaqeHEa.q TaKiim o6pa3om gepxmTriiem gaHHoA 3aKjIaAHoA cymma mH cymmbi 
o6ecnc,4aBax=.q HACTOX19HM 9OKymeH-rom, H Ha H.KX HaqHCnAFO,cq npoL;eHTbi, KaK yKa3aHO BblUle. 

13. EcJlH 3;tAMXCH HOM, o6ecneqHBaema3i gaHHoA 3aKJIaAHOII, rapaHTHPYeTCq HJrH 

c7paxyeTc.q Ha OCHOBaHHH CTaThH 38 CBO= 3arOHOB CoegtfHeHHblx LUTaTOB, :)T2 CTaTbJq H 
H3gaHmae Ha ee OCHOBaHmm rlpaBHna, peikmy[OlgHe Ha NtomeHT nogrrHcaHmA HaCTOM4erO 
AOKymeH-ra, 6yx(yT nogqHHxTb ce6e Bce npaBa, oft3amiocm H oTBeTcTBeHHOCTh CTOPOH 
HacTOR14er-O AOKymei-m, paBHO raK H mo6we nonoweHHq mro Him imwx AOKymeHMB, 
HcnonmeHHwx BCWMH c AaKHoin 3agonxeHHOCTbio, npcyTHBopeqaLUHe Him He coOTBercTByioLLxHC 
Ha3BaHHoA CTaTbe H rIpamnam, HaCTDqlgHm npX3Hat=3i K3meHeHKWMM A;M COOTBeTcTBRP Hm. 

14. FlepBa3i CTopoHa Hacmauim oco6eHHo r-apaHTHpyeT coxpaHHocTh nepeAaBaemoro 
HacTOMIUfM AOKymeHTom o6beKTa C06CTRCHHG--TH H 06R3y=)l BbInOJIMATb T2KIc AajibHetkume 
rapaHmi B CBJq3H C 3THM, KaKme MOrYT noTpe6oBaTbC3l. 

Cogep)KaLIAlieC.q B HaCTOJqLUeM aOI:V?,I' CHTe nono)KeHHq ji o6sm7%enbcTBa 6YAYT T-aKxe 
o6.q3aTejibHbIMH gnA HCnO;IHeHHA COOTB-TCTBYlOLLLHMI HaCJIeAHHKamv, HcnoaHHTejiAmm BonH, 
agmHHHcTpaTopamii HzH npaBonpeeMHHKamii CTOPOH, a BbITeKaiowHe m Hero JlbroTbl H BbIrOgbi 

6yAyT Hm npHqMTbCq. Ilio6oe egHHcTBeHiioe qHCJIO B TeKCTt HacTosiulero AOKYMeHTa MO)KcT 
paccma7pHBaTbCA KaK MHO)KCCTBeHHOe rimcno. H Hao6opoT, a HCnOnb3OBaHHe mo6oro 
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rpammaTHqecKoro po;z;a ZpHmeHHmo K .pyrwm poJ~am, H BbipaxKCeie v~epwfaTenb AaHHoA 
3aKnaLhoA , CqHTaeTcq flo.Lpa3yMeBAKW.4HM mIoDoc JUIIO, KOTOPOMY HaAJIC)HT Bbzzvzara 
o6ecneqHnaemon HaCTORL1gHM AOKymeH-rom 3a~ojU9KeHHocTH, a TaK)tKe mio6oc AIH40~, K KOTOPOMY 
coTyBeTr.TBytoIL~ee npaao MO)KeT flCpeATH nlo pewe-HOu cy.Ae6HbIX opr-aHOB rnli H~ict. 

B CBI4JETEJnbCTBO '{Ero noATepxec~aicsiq nO~nHCbIo(IMf) minetiambIo(.aH) nepBotl
 
CTOPOHM B yKa3aH.H~e B Haqaiic HacToxLLgcro AOK~meHTa ,eHl H rOA.
 

CBHnb7cTBYIO: (fleqamb) 

3aeMw;HK 
(fleqamb) 

3aeMuWHK 

(aflgHam 

(fleqaml) 

3aemu.ixn 
(flo~nHCH TOMAhO Ha opHrHHane) 

B UTATE M3pHneeA, rPA(DCTBO MQHTrOMEP14 HZCTOSWgMM CBfl~e~tej1LCrBYeTCsI: 

HACTOILLu4M flQaTBEP>f AIC, RTO BxrOT .nem 31 oKTA6pzi 1991 ro~a nepe-go mHion,
 
KJVxenO~znHcanu1JodcR, K2K HcYZ3pHYCOM un-aT-a M3pHnzeHAg B Ha3BaH~om rpa4)cTBe hIH'1H
 
TnpHCYTCTBOBa............. H oH nPH3mnA aHyio 3axnaAHyiO xK 
 ero .Ao6poB ujm~mi al:T. 

B CBHA~EEJbCTBO ti-ro ~aa 3Aecb cBoio flO~~HCb H o4nIHaTmHyio neqamh B 
Ha3Ba{H~be BbZLue ACIHB H r-A 

Cpox m~om flOJHOMOqH1A KcTeKaeT 1.09.92 r. 

3H.cphio Owwvcepanbxz HomrpHyc. 

HAcTo.~4mm flOJTBEPKXJAIO, crm B3TOT Ac~ 31 orri6psi 1991 rO.~a nePeAO MHA 
mm~enO~caumcA, xix HoT2pHycom umTTa M3pHneHA B Ha3BH~om rpacPMCT .ITMqHO 
YnpHcyTcTBoBana ale66H KePHPe B xaqecTe arta ............. xaK CTopoHR, nonytzajougen 
o6cnerecHue B c)pme ZAaHHoA 3axiaAHOfl, H Aami Tpe6yemyia 3aXOHOM Haz~Jnexauzkyi np~cary 
B TOM, 'ITO OrOBOpeHHan B Ha3aHHoift 3aKnAmAHO cymoma (148 800 Aonn-T) RwJIRTcq HCT1{HHOR H 
lOA1UfHOA, Kax 3TO YCT2HORBACHO AaHxblm AOKYMeH70M, H q7D c4=THqecxm aeaHCHpyeMze

Ae~i~nr 6unx BbZIV=aCfW H nePe~iau nojzyqaioueiA o6ecneqelu~c CTOpoHOA HiaBaXHmf ncpBAo5 
CTOpOHe HAH .71i~am, oTbcTcTBeOHawm 3a BbZTLrlaTy cymm~ npH 3aKA!oqeHH4 CAeJIKH, nH60 mx 
coorBeTcTBeMI3hIm areHTam Ha MOMeHT He flO3AHee ,Aamz 3aLTHioqeHHA H flpCeOCTm~fle~A ZAaHHOiR 
3a~naAHOfR 3aemnuHmom, H oHa TarmeC rrpHcm-Hyj1m B Tom, ;,To RBACTC arHtO-m CTwpoIjb KAH 
CTMpOH, nonyql1uupa o6ecneqeinre, H HmCCT An;Krble nwnHoMOqxs Ha Aaxiioe 3aRBneHHC. 

B CBHXIETEJIbCTrBO 'fEro q cTaRJT10 3L-Czb CBOIO YTO~rHCb H oC~rl~tiHan7bmyio nlamh. 

Cpor. MomX nOJTHOMOtIHR HCreKaeT 1.09.92 r. 

3Hntpioa TZA2)KepalbZ HoTapHyc. 
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LUTAT M3pveHA 

3 2K7a.lHaJ' 

HA HMR 

rloneqHTetnA 

IPEZACTABJIEHO AAA5 PErmCTPAIIHH 
AZHA ......... mecCR a ......... ro~a 
19.. B .... qacoB
 

H 3apern-i 
 poaia B Km3-e NQ ... Toma.BxORLL~erO B COMTB 3 emCJnbRZx Kr.
 

IlpoBapeHO
 

_____________________Penrpa~op 

nociTEPEHCTPAUIHH OaVIE)KHTB3BPATY* 

BABKTCKVT0KOTOPV )Hx~fpbo (H e ajrbfa
WTr. M3pHile-u 20895, 510 KeHCHHIrOH, KomieKTHKYT AneHIQ, 
A 10400. 
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A 

rIPHJIO>KEHHE: nOJIHTHKA AUMHHHCTPAUHH rIO AEJIAM
 
BETEPAHOB B rIEPEaAqE 3AKJIA)lHbIX
 

BHHMAHHE: AAHHblf4 3AEM HE MOXCET EbITb riPMEMJIEM
 
BE3 YTBEPX9EH14A AgMIMMALIHEA rio AMAM BETEPAHOB
 

14JIM Y110JIHOMOtIEHHbIM EIO ArEHTOM 

HACTORLUEE nPHYIO)KEHHE o nOJIMTHKE B rIEPEaA'IE 3AKJIAAHbIX cocTaBileHo 31
 
IqHCJIa mecq4a oKr-q6piz roga 19 91 H BKJTFOqeHO B KaqeCTHC cocTaBHOA qaCTH , 
AOnOnHRIOZA
 
H mmemiotgen 3aKnagHyio, AOKYMeHT AOBCPCHHOCTli nH6oAOKYMeHTo6 o6ccneqeHHH AOnr-a
 
(Aanee ((AOKYMeHT))) Crr Toro )Ke qticiia. npeAOCTaBJIRCMYIO HH)KCnOAnHeaBWHMCq (IlaOn)KHHKOM
 
no 3aKiiaAHoA))) B Ka qeCTBt o6ecneLieRHA eroaonroBoro o6.q3annbcTm (*06$MTtJlbCTB3)-) OT TOT-0
 
)Ke qHcjza KomnaHHH
 

,,17POBU2EHC C-91?BHHFC -9HR.170YH ACCOCH91?LLIH, (P A 

H ec npaBorrpeCMHKKaM (,( jep)KaTejmo 3ai:naAHoA)I) B oTHoweHHH o6i)eKTa co6CTBeHjiocTH,

onmcaHHOrO B HaCTORIUCM aOKYMeHTC M pacnonox..Iuioro no agp--cy:
 

LLIT M-9PHJTEHR 20906, CHRBEP CITPIfHrC..gAHKO TEPPAC, 14522. 
(Azpec o6bCKTa co6CTBCHHoc-ni) 

BHe 3aj3HcHmDcTH ar jito6oro npoTHBopeqaL4CrO HII)KecKa3aHHomy nono)KeHHq, orOBopeHjiorO B
 
,aOKYMeH7-, QOJIXKHK no 3amiagHon m 
 AepxcaTtnb 3aKnagHOR HacToqlgHm npiiHHMZIOT H
 
cornaiuaiOTCA 0 HHX:eCnCAYlOUTCM:
 

rAPAHTHA: EcrrH AAmiiHmcTpaLjHR no AeJlam B-TepaHOB orrrawmq nPeAocTaBHTb FAH He
 
npegocTaBHT ee rapaHTHIO ma rlOJIHYIO CYMMY B TtqeHHe 60 AHeA CAMI, rorAa AaHHWA 3aem ripH
 
rrpoqmx paBRUX yCnOBH3LX cran 6bi npHC?&Tlemwm AnA nogo6HoA rapaHTHH co cTopoHm
 
AgmmHHcTpagHH no AeMM BCTCpaHOB 
B comcTcTmi c nono)KeHHRMH CTaTbH 38 CBOAa 3aKOHOB
 
CLUA xJlbr-oTbl Be7tpaHOB>I, gepmaTe.-Lb 3aKnaAHoli 
 nonyqaeT npaBO o6iABHTh o6eCneqeHHYIO
 
Hacm=cA 3aKnaA"OA 3agoji)KeHmocrb nOAne;KaLLteA HemeAncHHOR ynnaTe, 
 a TaKXe mo)Ke-.
HeNteAjieHHo jiH=Tb 3acmuxHKa npaBa BbiKyna 3ajio)KeHHoro RmyL4ecTBa, JTIH60 Hcrionb3oBaTb
 
mo6we HHbze CBOH npaBa no HacmRigeA 3aXnaAHOA, nH6o nPeAnpHH3m mo6we HHwe AetkCTBHA,

npegycmoTpeHHbze 3aKoHom.
 

rIEPEYCTYrIKA OEIEKTA COISMEHHOM: Ecmi 06wKT C06CTBeHHOCTH, nOnHocTbTO H"m
 
qacrH-qHo, aH6o mo60e AOncBm 
yxiacTHe B Hem npOAaCTC31 KnH nepeycrynaeTcsi, AaHHWfk 3aem 
CT-aHOBHTCR HemeAneKHo rioAnexaLgnm ynnaTt c momei-m nepeycryrrr.H (4cnepeAaqH),) 
co6.cTBemioc-rH, o6ecneqHnaioLgeA gaH:HwA 3aem., nm6omy npm-wmam4emy Jurgy (vnojTyqaTt.RFO) )
rpoMe TeX CnyqaeB, rorAa npHeMneMOCTb -raron n^p--ycryriKH HnH nepegaqH AaHHoro 3aSkma 
nOATBepxgaeTCx AgmHHHcTpaiAHeA no gezaM B=tpaHOB Kmi ynonjioMoqCHHblm eio areHTom B 
cooTBeTcTBHH c nyHKTom 1817A Pa3Acna 37 CT-aTbit 38 CBOAa 33KOHOB COeAHHCHHUX Ul-raToB. 

YTBepxcgeHm.q rauim o6pa3om nepeycrynKa (wncP 2-Aaqa ,) o6wxTa co6CTBCHHC>CTH rIOAneXHT 
AeAcTBHio AonOnHHTtnbHUX YCJIOBHA H gorOBOPeHliOCTtA, xaK yKa3aHO HHX:C: 

(a) CEOP 3A (DHHAHCHPOBAH14E TTEPE)lAtrM: C6op pa3mepom B 0,5076 (OAHY
nOJIOBHxy npo4e m) HCBbinnaqCHHoro ocTaTKa OCHOBHOA cYmmbl AaHHoro 3aAma nognewHT
OrMaTC B momemT riepeycTynKM aep)Ka7tnio 3aKnaAHoA HJTH YnOnHOMOqeHHOMY Hm areHTy B 

72 

AI 
V) 



KaqecTHe AOBepeHHorc, nitua AAMHHHcTpaTOpa no A"ahl BeTCpaHOB. Ec-n" IlonyqaTenb He 
BbInjiaTHT 3TOT c60P B momeHT nepeycTynKli, 3TOT c6op cTaHOBHTCR AonojlHHTtnbHon 
3aAO;I)KeHHOCThIO K TOMY AOnry, KOTOpblA yxe o6ecrICzieH HaCTORWHM QOKYMCHMM, C 
HaqHCJIeHMeM nP04CHTOB oroBopeHHOAno B HaCTOALUCM ZoKymeHTC CTMBKC, a no YCMOTpCHlllo 
ZepwaTem 3mriaAHOA iinii ero npaBOrlpeemHHKa BCJq 3aAOJI)KeHROCTb, o6ecneqHBaemaA 
HaCTORIgHM ZOKYMCHTOM, moweT 6b]Tb 06MBJICHa HCNI.AneHHo nognexcauxei ynnaTe. 
Ha3B3HHLlln c6op aBTOmaTHqeCKli OTmeHAeTlcA, ecim rlonyqaTCZb OT Hero ocBo6o)KAeH corjuCHO 
nonoweHitsim nyHKT2 1829(6) CTaTbH 38 CBoga 3aKOHOB CLLIA 

(6) CBOP 3A rIPOIJEZIYPY rIEPE,9AHM- Ilpm nogaqH 3aqBJIeHHA H3 YTBep)KAemie 
pa3peUICHHA nepeycTynKH 4epwaTem 3aKnaZHOr R;IH VnOnHomoqeHHbiA itm areHT iimeeT npaBo 
Ha3HatlHTb ripoLlegypHwr c6op 3a npOBePKY KPCAHT0Cnoco6HocTH nonyqaTenA it nocneAYmuiie 
npOBePKH AaHHWX B OTHOWCHHH gepxcaTenA co6cTBeHHOCTM no 3aBepUleHHH YTBep=eHHofi 
rlepeyCTYnKH. Pa3mep Ha3BaHHoro c6opa He mo)KeT npeBbILuaTb mmitmanbmg cymmbi, 
ycTaHOBneHHOA AgmHHmc7paiAHeA no genam BeTepaHOB B OTHOIIICHHH 3aAMOB, K KOTOPbIM 
npitmeniimbi no:loxeHm nyHKTa 1817A Pa3Aena 37 CT-aTbii 38 CBOAa 3aKOHOB CocAiiHeHHblx 

(B) OTBETCTBEHHOCTb KOMrTEHC,%LIH14 I-TPH rIEPEZAtfE Ec:m HaCTOxwee 
o6.q3aTe,ibCTBO npKI-DfMa.-TCq, H2CTORLUHM.norryqaTtnb cornaLuam3i npl4HATb na ce6.q Bce 
oftmTenbma COOTBCTCTByioigero BmpaH2 cornacHo VCJIOBHAM a nonoxemmAm AOKYMeHTOB, 
OCPOPMARFOU, KX H o6ecnetumaimum ;EaHHhM 3aeNt, BU110L. .- A o6nmn--nbCTBO BeTepaiia 
rapaHTHPOBaTb KoxneHcagHio AgmmHHcTpaLmH no Atn3M BeTCPaHoB ii pa3Mepe.uo6oro nJIaTC)Ka 
no rIPHTRMHM5D4 B CB313H c rapaHTHeA HJIH crpaxoBaHHem 3aAOnxeHHOCTH, o4>ophm5iemoA 
HaCTOMgHM AOKYMCHTOM. 

B CBH jETEJIbCTBO xlEroQOJIWHHK(n) no 3aKiiagHori HcnOJIH)lJl(H) AaHmoc npHno)KeHHe 0 
nOJIHTHKe B nepeAaqe 3aKnagHwx. 

()IOnXCHHK no 

--metim) 

3aKnagHOA) 

rleqaTb) 

(gommm no 3aKnaAHoA) 

(ROAXH31X no 

(neqaTb) 
3aKJIaAHOA) 

(rleqaTh) 

(AonXHMK no 3aKnagHOA) 
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