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HOUSING FINANCE COMFANIES — LTCENSING FROCESS

b tor Lhe ws o blrahment of Fousing Finange
PELGCD) /Y0 dated
e geliting a
VINMCE LS laiel
e e Ll A
by nolafication

A Twegal fvane
L ) v mobitied  vode
Descicambyzg 24, et 1. The
Liroence 2 bhe bhus
i id
e madae

PEE e o P

To sonly ~or o license Lo

g fanance: cempany A

firm o or ancisvidual ool
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0= placed ab Annmestuwre 1, 1 & 111 and  maore
Farticalar by G

et Anmesar e I

2 Frepare  Applic Lion  addressed to  Joint  Secretary  (IF),
Fi: » Division, Govit. of Fakistan G-Block  Islamabad  for
ootainang e niveion o form s Housing Fironce  Company in
the light of fmnesre [ oof SR LI7(1)/90 dated February 25,

1921, ard provade following information:

Y Bried desoription of scope of businesz operations
to be  underlaken, organiset.on  set  up alonoguwith

feanibility roport 1 prepared.
Frep

) Liat of sponsors Directors - Full  Name, any
o PYEMTE nationality, iull residential and
busan address: delails of obther directorships  and
ceoocupations of proposed direclors.

(o] Mariageson b office s - full nosne ey

Father «/hu

o

and’nm oreame . natuional it , fuil
detalis  of  other
or dircctor  and

Formey :
residerntial  cand busine
Tirms  in which  any i
ocoupat ion.

) Mame  of  Componies, tTires  or fraganirations  of
which ithe aforesaid ol ol Of flcer:  have  been
directors, managers, tcers, enplaoyees cr partners in
the past.

@) Financial sltanding, profeocsional  qualifications
and  experience  of persons meotienod at b 2 ¢ above,
S(please provide docuamentory evider-e).

1) An o af fidavit v b ef feot that none  of the
aforesqaid  person bas ever bheen convicted of  fraud  or
biwach of crust or of any  offence invelving  moral
turpitude  or  removed from service or any  Company  or
firm in which he/has/have been associated in the past

has  heen  adjudiceted as insolvent  or  las  suspendecd
pavment or  defaulter  in making paymant or hags
compoundad with boae or thedr o aditor or gene inko

Liguidat bon.
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Q) Sharetiolding or obher investment of cach of the
person  referred to in b & o, above, representing D04
amount ot paid up capital.

.

3] Confidential reports from the banke in respect  of
esch share holders.,

On  receipt of the permiscsion from the Miristry of  Finance
(Internal  Filnance) the sponscre sheuld take action to  meet
d to the SRO L7 1/9%
2Ty w5 follnws:

the requiremonts=  of form 1 anne:
dated February L8, 1990 which are

i) Frepare Hamorandue and Articles of Associations.
b) Mpply  to Hegrstrar, Joint Ctock Compana ut  the

of thice  proposed  Company
wider Companies

area whe b head ot
sinall e located Tor  regictrataics
Mrdinance LY a0 pablic Damdted Comoan o with B
minimuam  poood up cap: baloof Bupees coe handeed o mil Lian
aecompaniedg by culy Ja !l led foras nlocod al Annesiuare 1V
Vi YTy ane! VIl il obslaan certiticate of
tncorporabiooa, o = copy ol which should boocoolifled by
the Reaistraas JdJownt Steocl Uompanies.

e) Apply to Conltroller of Japd
uthority, bovernmenl of Ffalkistan,

loauess, Corporate Law
fate L fe Wi ldano-
Lo bt aseae canital

7y Dlue ce . Palamabad tor pereds
Ly Uhe vatue of Res 100 a0 000 dividad inbe LOL,000,060

shares ol He. 10/~ each. & eamplo application 1o placed
at Annerare MITE. Following decusents should by
al tached with Uhe application:

1) Attested ropy of permissiac cranted by Mainisbry
of  Findance Lo e wup HFC a@s a pablac Company and
the  euulbty to be subscribed by  the  sponsoring
investors.

11) Attested copy of Memorandum and Articles of
Assonrablon tagether with Certificate o f
Incorpuration,

wilh e propoecd shareholdors evidencing  their
ayr o L o Ladoe up eqgui bty ws mentioned in the

i1di)y  Certlifiand capsies of  subsceiption  cgresment

appl toation.

) Tthe sponsors’ portion of propoced  ecuitly  which
ehall be Y0¥ of the paid ap capital shouwld e deposited
in the bank sccount of the company and < certi ficato to
thalt effect obbalmed trom bhe Baatb
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Apply  to Joint wretary (IF) Finance Division,  Goversmaent
of Fatistan, W Rklock, Fab  Secreotarieu, Tal ameabeard for
registration of  the coopany and iseuance of  l-.cense to
operate  ac o Housing Finanoo company e woanh o 2, ORO
L1386 (L) /790  cated Leceaber D4, 1990, aind s detaried  in
Form-1, annexed Lo R0 Mo. 3127(13/7910 ¢ ted Fobruary 18,

1990, Semple of application 1o placed at fnnesore $X,

-
a4

faa”

AN annesiure Lo applicetion for rogistrabion and issuance of

license should be prepared contarning the toliowing information.

a. Name of the Company.

zlored oftice ot the company.

<. Date of ancorporation «s o public limited company.

d. Authorised, subscribed and pald up capital of the
Company . :

(= Managemen i .
(i) Names, business and addresses of directors, amount
of shares leld by each and namei(s) of the banker(s) of
each of then.
(ix) Directors interest, direch or incirect in any
olher company (ies) giving details of such interest.
(ivi) Deltaile of  persona or group control linag  the
Company ancludang of these persons who own LOZ of  more
shares given nwaber agd value ot shares held.
(1v) Menz(s)  of hoelding, subsidy  and assuciated
undaerfalkina(s), of any. :
Lv) o Wbhether any direclor, officer or employee ot Lhe
company has been convicted of any fraud or each  of
trust or  committed ciry offence mvolvaing moral
turpitude or has been adjudicated as  insolvent on
suspended payment o compounded with his creditors.
(i) Mame «f the proposed Chief Erecutive OftYicer of
the COMpany ,  1ids  uas ications, RHperience and
proposed renuner ation.

) Hoasons  for selecting the proposed place of business

giving statistical data, 1t cy.

g). A atfidavit Lo the effect that the company {ulfills

all the conditions laid down in S.R.0. 13%6 ([)/90 and it is
agresabie  to perort Jus (1F) or any officer  authorised  on
his beh Tt bto catisiy himewit by wnspeclhion of the boolks of
the company  or Lhervise tThat Uhe precoribed conditions  are
being “ulfilied bv Lhe company.
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h) Any additional facts which the company may wish Lo  add
in support of its application.

As  s=oon  as L license is granted by  the Minizstry of
Finance., Segiztrar, Joint Stosk  Companies  of  the  area
concuerned L5 to be approached again for  the iosuance  of
Certiticate 1t Commencenent of Husiness a longeith documents
detailed in sample application forn placed at  nnnesure X,
and enclosures reguired with the application may he seen at
Anne:ares X1o& X111,
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SRO 1356(I)/90 dated December 24, 1990.
SRO 137(1)/91 dated February 18, 1991.

Notification, Finance Division (Internal Finance
Wing) dated April 25, 1992.

Form I "Declaration of Compliance with the
requirements of the Companies Ordinance, 1984 to
be submitted to the Registrar alongwith documents
for registration ot a company.

Form 3 "Return of Allotments"

Form 28 "Consent to Act as Director/Chief
Executive.

Form 29 "Particulars of Directors and Officers,
including the Chief Executive, Managing Agent,
Secretary, Chlef Accountant, Auditors and Legal
Adviser, or of any change therein.

Sample of Application addressed to Controller
of Capital 1Issues for permission to issue
Capital.

Application form for registration of Housing
Finance Company and Issuance of License to
operate the Company.

Application for Issuance of Certificate of
Commencement of Business, addressed to
Registrar, Companies Registration Office,
Corporate Law Authority, Government of Pakistan

Declaration before commencing business in case
of a company tiling statement in 1lieu of
prospectus.,

Form of statement and particulars in lieu of
prospectus to be delivered by a company which
does not issue a prospectus or which does not
go to allotment on a prospectus issued.
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AMNNEX - I

2340 THE GAZETTE OF FAKISTAN, EXTRA. DEC. 31, 1990(FART 111

FINANGE RIVISION

(Internal Finance Wing)

Islamablad, the 24th December, 1290

S.F.0.1356(1)/%90~1n Euercise of the Fawers conterred by sub-
sections (4) and (4a) of Section-3 of the Capital Issues
(Continuance of Control) Act, 1947 ((XIX of 1947:, the Federal
Government is pleased to direct that all consents and permissions
in respect of a company engaged in the business of housing
finance for issue of capital, for making public otfer or taking
any other sction under sub—section (2) or sub-section (Z) of the
said section shall be sub ject to the following conditions,
namely:

1. Definition:— In this notification, unless there is anything
repugnant in the subject or contexts-

(a? "Campany" means & Ccompany incarporatad under a law far
the time being in farce;

(h) "husiness of housing financa" means A business
described under clause B8j5

(c? "housing finance company"” means a company licenced to
da business under this Notificationg

(d) vhorrawer" includes any customer of & company under
any of the forms of non-interest based aodes  of financing
prescribed by the Gtate Bank of Fakistan from time to time
and shall also include & hirer or lessee where financing 1S
by way nf hire purchase or leasing.

2 Commencement of Operation:

a)l A housing finance company (HFC? shall commence
business and operations only after it has bheen registered
and 1ssued a licence under this notifi-ation by the Federal
Gavernment.

h? Aan YFC  proposing to commence its business of housing
finance shall make an application to the Federal Government,
in ‘the manner notified by the Federal Government in the
afficial Ga:zette, with a declaration that it complies with
altl the taerms, conditinons and requirements af thisg
notification and shall comply with all that is required of a
housing finance company in the conduct aof such business.

3z Shara Capital - A housing finance company shall not be

e

granted license unless its-
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a) is 1ncorporated as a public limited company under the
law for the time being in forces

Fart I1I. THE GAZETTE OF FAKISTAN, EXTRA. DEC. Tl, 1990: 2341:

b) has a minimum paid up capi1tal of one lundred million
rupess: and

c) has  clearly and concisely stated its financing and
investment policy in its memorandum and articles af
assuciation.

Z.A 0 "Every  housing finance company atter obtaining license to
carry  on business shall get itself listed on the stock exchange
nf  Fakistan within a period of two vears {fram the date of issue
of =zuch licanse.

4. Oualitication of Directors @tce, No perscon shall he elected
ar  appointed as a director, an officer or an enployee of a
housing finance company who :-~

al has been convicted of an offence involving fraud,
breach of trust or moral turpitudes: or

b) has been adjudged as insolvent, or has suspended
payment of his debts or has compounded with his creditors,

S Terms and conditions of operation:- A housing finance
company shall operate under the following conditions namelys:

a) the company shall extended loans on commercial terms
to the following e:tents of the total cost

i} in the case of residential property; ...... 80 %
iid in the case of non-residential praperty ... &0 %
iii) for additions, alterations or improvamnents in

HASTING PEOPEr LY it i it e e e, BO A

b) the ratic of equity to liabilities for the first two
years shall be one to seven: thereattzr, it shall not be
more than one to ten; and

c) foreign participation shall require specific approval
of the Federal Government.

4. Bar on purchase or sale by beneficial owners:i-— 4 housing
finance company shall not, without the prior approval in  writing
of the Federal Bovernment, purchase anything from, or sell
anything to any director, officer, employee of the company ar
from or to a person whao either individually or in concert with
close relatives beneficially owns ten percent or more either of
the equity ar/other securities with voting rights, if any, issued
by such housing finance company.
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7. Monitoring and requlations:—- For purposes of monitaring and
regulation, a housing finance compary shall be treated as non-
banking financial institutiaon and bte subject to same monitoring
and regulation arrangements as may be prescribed by the
Government for other non-banking financial institution.

8. Functions of housing finance company:— The following shall
be the functions of the housing finance companies namely;-—
.
a) mobilisation o©f long term savings exclusively for
housing investment

b) to provide long terms finance for the purpose  of
constructing, purchasing or making any additions,
alterations or improvement to or in any property;

bb) to provide long term finance for the purpose of
purchasing of land in connection with the purposes listed in
clause (h) provided that the loan for the purpose shall be
limited to 904 of the total loan sanctioned within the debt
equity ratio prescribed by the State Bank of Faristan from
time to time or S04 of the value of land, whichever is less;
and

c) leasing and renting on hire purchase of buildings for
residential and commercial purposes;

d) establishing and managing housing schemes without
engaging in real estate business or working as subsidiary or

holding companies of construction business;

e) carrying  out  survey and valuaticns of land and.
proparties;

1) arranging for  the provisions or insurance of pledged
propertys
q) manaqing mortgage investments as agents;

h) management of projects, public or private sector, in
the housing and urban development sectors;

i) mal:ing loans and advances for house building to
individuals, projects and housing companies;

3 Raising their funds, in addition to share capital
from: —

i) commercial paper, term finance certificates and
deposits of not less than thirty days maturity
duly approved by the Government;

ii) floating and managing Modarabas;

iii)d foreiqn debentures both short ano long term;
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iv) issuance of redeemable capital (Farticipation
Term Certificate or Term Finance Certificates,

etc.,):
ot
v) lines ot credit;
Vi re-discount facilities; and
vii) advaneing loans on mark up to other housing
finance companies.
2. Rate of mark-up and fees:—- A housing finance company will

charge mark up rate on its loans in accordance with the
prevailing rates, provided that, where/disbursement is held up by
the company for any reasons, the commitment fee charged shall not
exceed one percent of the un-disbursed balance.

10, Insurance coverage:— A housing finance company shalls

al obtain sufficient insurance coverage on its own or on
its clients’ benefit against any losses that may be incureced
as a result of employees’ fraud or gross negligence.

b) ansure that properties being finarc d by it are
covered by adequate fire and casualty insuranca;

11. Bar to certain transactions:- No housing finance company
shalls

al grant a loan to any employee, officer director or a
shareholder having a beneficial ownership including that of
cloze relatives of more than 10% in the paid up capital of
the housing finance company whether directly or indirectly
(througa  their close relatives, companies controlled by
them, affiliates, subsidiaries or by way of acting in
concert with othars);g

b) transfer ownership of controlling shares, marge  with,
acuee or taken over any other housing firance company
uriless 1t has obtained the priaor approval of the Federal
Government, in  writing  to  the scheme of such  merger,
acquisibion ar talken over:

cl anploy as a broker,; directly or indiczctly any af its
directors, nfficers, or employees or a person wha
beneficially owns whethaer individually ar in  association
with ~lose relatives ten percent or more either of the

equity or olher securities with voting rights if any, issued
by the housing finance company.

12, FEenalties:-

a)l With our preiudice to an action and punishment under
section 13 of the Act, in case of contravention of any
provision aof this notification of the Federal Government may
cancel the registration or licence of the housing finance
company aftter issuing a show cause notice and giving such
company an opportunity of being heard or pass another order
deemed appropriate by the Fedetral Government.
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b) Upon cancellation of the registration or licence the
functions  and carrving on the business of housing finance
company shall cease and the Federal Government may move the
Court for a vending up order in respect of the company

Fol0(2) IF-11.5.0.1

M. ZAFAR IQDRAL
Joint Secretary (IF)

BEST AVAILABLE DOCUMENT



ANNEXURE - II

THE GAZETTE OF FAKISTAN, EXTRA, FEBE., 25, 1921 FART 11
FINANCE DIVISIOM

(Internal Finance Wing:!

Islamabad thes 18th Febeuary, 1991 tE7 (1) /921,
Fursuant to sub paragraph (b ot paragraph s ot Finance
Division's GRO 13253& (I)/90, datsd the 24th  December, 19920
fallowing procedure  for applying ta the Joint Secretary (IF).
Finance Divigion. Government of Fakistan for registration as
Housing Finance Company is notified for public information:

(i) In the first instance, those desirous of
registration as Housing Finance Company should apply to
the Joint Secretary (IF), proviaing information (as given
at Annex-1) Ffor obtaining permission to form a Housing
Finance Company.

(ii) On receipt aof the permission {from the Federal
Government, the sponsors should apply to Joint Secretary
(IF) on form-1.

(iii) The specimen of licence to be igsued by J5 (IF)
permitting the companies to carry on the business of
Housing Finance Company is also published for public
information (Form—II).

Annex-—-1

INFORMATION TO BE SUFFLIED FOR OBTAINING FERMISSION TO
FORM A HOUSING FIMAMCE COMFANY IN TERMS OF SRO 13856 (1) /90
DATED 24TH DECEMBER 1990,

1. Full names., any former names, Father’s/Husband name,
nationality, full residential and business addresses and details
of other directar ships and occupations of the proposed directors
and officers including. Chief Diecutive and  Chairman  of  the
Board indicating their respective designatian, and name of firms
in which anvy one is a partner.

2. Name: of Companies firms or organization of which the
aforesaid directors and officers have been directors, managers,
officers, amployees or partners i1n the past.

2. Financial standing, professional qualification and
experience of poersons mentioned in (1) above supported by
documentary evidence.

q. Whetherr any aforesaid person has ever been convicted of
fraud ar breach of trust or of an offence involving moral
turpitude or removed from service. If so, full particulars
thereof.
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PART II THE GAZETTE OF FARISTAN, EXTRa FER. 205, 1991

Se Whethet any person  referred to 1n (1) abaove or any company
ar firm in which he has been amsociated in the past has  been
adjudicated an insolwvent or has suspended pavment or defaulted in
making payments or has compounded with his or their creditors or
qane inkto ligquidation. If so full particulars thereot.

&, Shareholdings ot the person referred to i1n (1) above in  the
propased company.

7. Names of professionals to be engagzd for management.
e. Description of business operations to be undertakten and

organisational set up and plans alongwith feasibility report if
prepared.

Q. Bank references.

FORM 1

-~

[See paragraph 2 (b)1]
SRO 1356/90 dated 24th December, 1990.

AFFLICATION FORM FOR REGISTRATION OF HOUSING
FINANCE COMEANY.

To, Dated 1291

The Joint Secretary (IF)
Finance Division,
Government of Fakistan,
Islamabad.

Dear S,

e herebyv apply for registration under paragraph 2

RO 1T (1) /20 dated 249th Decembear, 1990, as an Housing Finance

Conpany.

pu e hereby confirm
ta) that it 1is registered under the Companies (Ordinance
1984 as a4 public lTimited company with paid up capital of
Rs. one hundred million; of which sponsors portion of
proposed equity has  already been deposited in the bank
account of the company.

(h) that none of its directors, officers or emplovees, has
been convicted of fraud or breach of trust or of an  offence
involving maral turpitude.

(c) that none ot 1ts directors, officer or employees has

been adjudged an insolvent or has suspended payment or has
“~mpounded with his creditors;
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(d) that it has engaged adequate qualified staf+, the
details of which are as follows;

THE GAIZETTE OF FAEISTAN, EXTRA., FEB. 25, 1991 [FART 111

I Three copies of the following documents pertaining to the
company are also enclased;

(a) Memorandum and Articles of Association duly certified
and signed by all directors.

(b)Y Certificate of incorporation (one copy of which should
be certified by the Registrar, Joint Stock Companies).

(c) Deratt prospects for public offer of securities.

(d}  Lstest auvdited Palance sheet and Loss Account together
with related documents; if any.

4., Information and documents as required in the Annexure to his
form duly, vearified and signed by all directors alongwith three
spatre copics of this application and an affidavit as to the
correctness of the details Hy the ©Chief Executive and two
directors are fTurnished nerewith. We undertake to Leep this
information wpto date by caommunicating changos modifications
therein within fourteen days of such changes/modifications.

S. We further undertake tha* no change in the Memorandum and
Articles af Association not  any change in the majarty
sharehalders and €°cectors shall be made without ptrior  written
authorisation of the Joint Secretary (IF) and that we shall
COMPAany with all requirements of law and conditions of
registration.

&, We being authorised by the directors of the company hereby
solemnly declare and affirm that to the best of our knowledge and
belief the information contained in this application (Form-—-1)
annex  to Form-1 and the documents azcompanving thereto are true
and  correct and that all terms, conditions and requitements of
GRO - MNo. 1256 (IY/90 of 24th December, 1990, in respect of all
matters  precedent to the registration of the said as an  Housing
Finance Company or incidental thereto have been duly complied
with and the said company shall also company with all that is
required of an Housing Finance Company in the conduct of such
business.

Yours faithfully
Verified by
Dath Commissioner.

Anne: to Form

1. Name of the Company.

2. Regisiered office of the company.

e Date of incorporation as a public limited company.

4. Authorised, subscribed and paid up capital of the company.
5. Management.
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(ay Names, business and addresses of directaors, amount of
shares held by each and name(s) of the banker(s) of each of
them.

(b) Rirector’'s interest, direct or indirect 1n any other
company (les: giving details of such interest.

FART II THE GAZETTE OF FARISTAMN., EXTRA., FER. 2%, 1991

(c) Details of persons or group controlling the company
including ot those persons who own 10% or maore shares given
number and value af shared held.

(d} [Hame () ot holding, subsidiary and associated
undertabing (s, i+ any.

(2) Whether anv director, officer or employee of the
company has been convicted of any firaud or breach of trust
or committed any otffence i1nvolving moral turpitude or has
been adjudicated as insolvent on  csuspended pavoent or
compaunded with his creditors.

(f) Mame of the proposed Chief Executive Officer of the
company his qualifications, euxperience and proposed
remunetration.

6. Reasons for selecting the proposed place of businsss giving
satistical data, if any.

7. Whether the company fulfills all the conditions laid down in
SRO 1356 (1)/90 and whether it is agreeable to permit J.S. (IF)
or any officer authorised on his behalf to satisfy himself by
inspection of the booliz of the company or other-wise that the
prescribed conditions are being fulfilled by the company.

B. Any additional facts which the company may wish to add in
support of its application.

To be completed by the Internal Finance Wing:

1. Date of receipt of application
o, Date of Registration

A Registration No.

4. Date of lssue of Licence

Signature of Joint Secretary (1IF).

THE GAZETTE OF FAKISTAN, EXTRA., FER. 2%, 1991 LFART 1@

Certified that having considerod the application for rogistration
under SRO 13546 (I)/90 and baing satisfied that the Company, whose
particulars are cspecified helow, is being eligible for
registration. 1, in exercise of the powers conferted under
paragtraph 2 (b)) of SRO 1336 (1)/90 do hereby grant license to
the company subject ot the conditions laid down in the said SRO
or imposed thereafter:

BIST AVAILABLE DOCUMENT
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1. Name

2. Address . . .. .. - . .- . . .
Z. Date of Reqgistration . . . . - . . .
4. Other particulars, if any . . .« . . . .

I=ssued under my signature and seal,

Signature of the Joint Secretary (IF).
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NNEXURE III

GOVERNMENT OF PAKISTAN
FINANCE D1VI1SION
(INTERNAL FINANCE WING)

Islamabad, the 25th April, 1992.
NOTIFICATION

S.R.O, (I1)/92. In exercise of the powers conferred by
sub-sections (4) and (4 A) of section 3 of the Capital 1Issues
(Continuance of Control) Act, 1947 (XXIX of 1947), the Federal
Government is pleased to direct that the £following amendments
shall be made in its Notification No. S.R.O0. 1356(I)/90, dated
the 24th December, 1990, namely:-

In the aforesald Notlification:-
(a) In paragraph 3,-

(i) for the words "permitted to issue capital" the
words "granted licence" shall be substituted; and

(11) 1in clause (b), the words "and has been listed on
,the Stock Exchanges of Pakistan" shall be
,omitted;

(b) after paragraph 3, amended as aforesalid, the following
new paragraph shall be inserted, namely:-

Every housing finance company after obtaining
licence to carry on business shall get itself listed

on the stock exchanges of Pakistan within a period
of two years from the date of issue of such licence.

(c) 1In paragraph 5,-

(1) in clause (b), after the semi-colon at the end,
the word "and" shall be added;

(11) in clause (c), for the semi-colon and the word
"*and" the full stop shall be substituted; and

(111) clause (d) shall be omitted; and
(d) In paragraph 8,-

(1) after clause (b), the following new clause shall
be inserted namely: -

RFST AVAILABLE DOCUMENT



N

ll(bb)

1) for

(02)

to provide 1long terms finance for the
purpose of purchasing of land in
connection with the purposes 1listed in
clause (b), provided that the loan for the
purpose shall be limited to 50% of the
total 1loan sanctioned within the debt
equity ratio prescribed by the State Bank
of Pakistan, from time to time, or 50% of
the value of land, whichever is less;";
and

clause (d) the following shall be

substituted, namely:-

"(d)

establishing and managing housing schemes
without engaging in real estate business
or working as suYsidiary or holdina
companlies of construction business;"

{ M. Amjad Virk )
Joint Secretary (IF)
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ANWEAUbRE - IV

FORM 1|

——

THE COMPANIES ORDINANCE, 1984
[Section 30 (2) and rule 4/

DECLARATION OF COMPLIANCE WITH THE REQUIREMENTS OF
THE COMPANIES ORDINANCE, 1984 TO BE SUBMITTED TO THE
REGISTRAR ALONGIWTH DOCUMENTS FOR REGISTRATION OF A

COMPANY
pame of Company ...
Presentedbye. ... .. .. . . . .0 I T e
FeepaidRs,......... dn** ..., vide receipt No..........
dated ................... (to be attached in original) ......... e,
Lo of e

() that I am *** Advocate entitled to appear before a High Court/Supreme
Court/a Chartered Accountant/a Cost and Management  Accountant
Practising in Pakistan and am engaged in the formation of the proposed
........ et ttccccsseeuuen.. .., aperson named in the Articles
as a director/offizar of the proposed . ..., ... ... ... ........ ;and

(i) that all the requirements of the Companies Ordinance, 1984 and the rules
made thereunder in respect of matters precedent to the registration of the
said Company and incidental thereto have been complied with,

* State the name and status/designation of the person signing the document.
**  State name and address of the Treasury Bank,
***  Surike out the poriion not applicable.
Note~The declaration need not be either, -
(i} Signed before a Magistrate or an officer competent to administer oaths, or
(ii) stamped as an affidavit,

And | make this solemn declaration conscientiously believing the same to be

true,

Date : Signature

Place: (Name in block letters)
Status/Designation

Witness to the Signature and Address.

(Name and address)

BEST AVAILABLE DOCUMENT



ANLEXURE - V

FORM 3

THE COMPANIES ORDINANCE, 1984

[Section 73(1))
RETURN OF ALLOTMENTS
Name of Company.............co.ooooveins i
Company  Registration No............... Crereaiiia,
Presented  bye........ Ceeiie i e i Ceriiene. .
Fee paid Rs........ inse_ ..., vide receipt No........ dated..........
(to be attached in original),

Return of allotment(s) ~ of theesss, . Cieteeirenaa. tieenan T
made on the following date/datessess,.,... . ..~ filed with the....... .

Registrar of Companies............ pursuant to  section  73(1).

PART A.—SHARES ALLOTTED PAYABLEIN CASH

Nominal amount Amount paid up Amount of premium
(discount) on shares,

No. of shares
(indicating  Per share  Total Per share  Total Per share  Total
class, if any)

Rs. Rs. Rs, Rs. Rs. Rs. Rs.
n (2) (3) 4 ] (6) 0]

PART B.—SHARES ALLOTTED FOR A CONSIDERATION OfHERWISE
THAN IN CASH

1. Number of shares (indicating class, if any)allotted ., . . veree .
2. Nominal amount of shares allotted . .« Rs. ..o .0, cees

3. Amount treated as paid-up :

(a) On each share .. . . «« Rso iiiiiiiiiiii,

(b Total e .. . . o Rsoolai, .
4. The consideration for which shares have been allotted is as

follows : -

(a) Property énd assets acquired (give description) Rsoooiiiiiil,

(b) Good will .. .. .. .. Rsooviiiii i

BEST AVAILABLE DOCUMENT
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(c) Services (give nature of services) ., . Rs
(d) Otheritems (to be specified) .. .. Rs
(¢) Totalof (a) to @ .. .. .. e Rs............ ‘e

5. Amount, if any, received in cash against shares allotted
partly for consideration other than cash ,, . Rs..ooo.oioiL.

Parte C--ALLOTMENT QF BONUS SHARES
" 1. Number of shares (indicating class, if any) allotted ., Ceteriieraies
2. Nominal amount of shares allotted o Rsooiiill,
3. Amount treated paid-up

(a) On cach share D 1Y

() Total Re. ... el

(An attested copy of the resolution authorising the issue of the bonus shares should
be attached).

PART D.—~NAMES, ADDRESSES, OCCUPATIONS, ETC., OF THE
ALLOTTEES.

Date of Namcof  Father'sy Occupation  Address Number of

allotment allottce lusband’s of the of the shares
in fall names shottee Allottee Allotted
o (2 3) ) &) ©)
Signature

(Name in block letters)
Designation®®eve

® State the name and designation of the officer signing ths document.
®¢ State name and address of the Treasury Bank,
®*® [nsert name of the campany,
**¢¢ Insert date or dates of the allotment (s),
®®®e® State whether Chiel Execntive/Director or Secrotaty,

BEST AVAILABLE DOCUMENT



Note |.—When a return includes several allotments made on different  dates,
the nctual dates of all such allatments should be entered at the top of the front
page and the return should be filed within one month of the first date.,

Note 2,—~Where allotment of shares at a discount is reported, a duly authenti-
cated copy of the resolution for the issue of sharcs at a discount with a copy of
authorisation of the Corporate Law Authority, wherever required, should” be
attached.

Note 3.—(a) Where sharcs have bccn_ allotted for a consideration otherwise
than in cash, there shall, at the time of filing of the return of allotment, be —

() produced for the inspection and cxamination of (he Registrar a con-
tract in writing constituting the title of (he allotree 1o the allotment
together with a contract of sale, or for services or other coasideration
in respect of which that allotment was made, such contract being duly
stamped ; and

(ii) filed with the Registrar copies verified in the manner prescribed in rule
13 for the verification of such contracts ; and

(b) Where such contract is not reduced to writing, particu!rs of such cop-
tracts in  Form 4 duly stamped properly,

Note 4—A certificate signed by the Ghiel Exccutivc/Dircclor/Sccretany to
the effect that the conditions, if any, imposed by the Controller of Capital Issues
in the order consenting to the issue of the capital represented by the shares com-

rised in this return have been duly complied with, shall accompany this retum.
&’hcre no such consent has becn obtained due to exemplion available under the
Capital Issues (Excmption) Order, 1967, a statement to this effect shall be append-
ed together with a similar certificate as to compliance with the conditions of the
said Order.

Note 5.—Allotment of shares in consequence of the cxercise of the option for
conversion in terms of an agreement for participation term certificates, term
finance certificates, redeemable capital, musharika or hirc-purchase shall be re-
ported in Part-B and copies of the relevant documents submitted with the rcturn,

FORM 4
. AN e —
THE COMPANIES ORDINANCE, 1984

(The particulars must be stamped witb ¢

same stam;> duty as would have been
payable if the contract had been re

ced- to writing)

Name of Company...................\. . N
Company Registration No...............)
Presented by‘..;' ..........................................
Fee paid Rs..... et ceeonidated. ...,

(to be attuched in original),

BEST AVAILAGLE DOCU.’\.’!EI\"‘"33



AMNEXURE = VI
FORM 28
————

THE COMPANIES ORDINANCE, 1984
(Section 184)
CONSENT TQ ACT AS DIRECIOR/CINEY LEXLCUTIVE
Name of Compuny.............. Cerieeaaes A,
Company Registration No........... e,

Presented by"
Fee paid Rs........... in**.......... vide receipt No...... . dated.... oy oL
(to be attached in original)

To

The Registrar ul‘Companics...,...................................‘......
1/We, the undersigned, have consented to uct as Dircetor(s) {Chicf Executive of
theose, . .. ...... pursuant to scction 184 of the Companics Ordinance, 1984,

and certify. that ljwe amfare not incligible to become?«3 Dircctor(s)/Chicf
Executive under section 187 or 190 of the Companies Ordinance, 1984,

i Father's/
Name in full husband’s Address Occupation Signuturc(s)
Name
| 2 3 4 5

Date

Place :

Signature of responsible Ofticer,

(Nume in block letters),

®  State the name and designation of the officer signing the document,
**  State name and address of the Treasury/Bank,
***  Insect name of the company.

***®. Strike out portion nut applicuble,
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ANMEXURE - __

FORM 29,
THE COMPANIES ORDINANCE, 1924

(Section 205)

.

PARTICULARS OF DIRECTORS AND OFFICERS,

CULDING THE CHIEF EF EXECUTIVE, MANAGING AGB@T SECRETARY, CHIEF
CCOUNTANT, AUDITORS AND LEGAL ADVISER, OR OF ANY CHANGE THEREIN,
Name of Comyj 3ny. ettt et T it ot vttt e e L vo er crsorenen
Company Registratiop No... .. s crerssecasnstterennanne
Presented bye............ st .
Fee paid Rs, inee Hde 16Dt NOeosevvmroersesevr e S [
(to be attached in original)
To
The Registrar of Compapies................ seetrerenerepans, e eeereettenettietiraananns, retseteerrrensennne, R LT PO certennes
Pressntpame  Apy former Father's/ Full usuat Status/ Nmonamy ***¢  Nationality Other Date of . Changes
or sumames nace or husband’s residentiag designatio of origia (if business - present (smm‘ how
in ful] ese surnl,mle! in Dame Address other thap occupation i
. U,

appointment ., FECirted op
present and director-  of change cha Dged)@ @
Daionality)  ships, (if any)
@
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Sipnutnre
Date : (Name in block kettersy.
Place : Designatinnees

* State the name and designation of the officer signing the docunent.
*¢ Statc name and address of the Treasury/Bank.

**+ In the casc of a corporation, its corporate name and registered or principal Oflice and ful name, address and natiopality of e2ch of its Directors
should be shown.

*¢**s In the case of a firm the full name, address-and nationality of each partner and the date of which cach became a partner shou'd te shown.

@ The individual's primary business, occupation and particulars of ail other directorships held by him must be entered. If a person has no other
business  occupation and/or directorship, this shouvld te stated

€@ Indicate the nature of changes e.2., by placing against a new Director’s name the words “in place of,...........", and by wiiling against any
r9rmtr Directors, name, * Change caused by dcazh/mgna(ion/rctircment/nmovnl[disqualiﬁcation, etc.” or change in address, designation, ocerpa-
tion, cte.

€@Q@ Swate whether Chiel Executive/Director or Secrctary,

Note : This  statement should be filed in duplicate,
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ANNEXURE-VITT

Controtler of Capital lssues
orporate Las Authority
Government ot Fakistan

Slate Life kuilding

7. Blue fAroea

Teslamabad .

Devar S,

(NAME OF THE COMPANY ) .
FERMISSION TO 1SSUE UAFLTAL TO THE VALUE OF RS, w—===—eee-DIVIDED
PACARY: = H

s8kaf

. addressed

115

e Governmesnt of Fakistan by letter daled .
teo the Managing  Director, (Hane of tne NERTY ) a
Lpproaval in principte Lo the establichmert of a Houoing  Finance

i

Qo

Company in Lhoe  noame ot e e wms e e
shareholdong montioned i the leltey 0 000 .

"

M

v e ezl

A public company by Lho name ot .
accerding ly beon incorporated ono ) e wrthoan awt
capital of hupees . cand 1t ils now proposodd

pplic tion.

Lo dssue capliial as detailed in this

the following enclocwres e ol o wibth this Applications:

L. An atlos Led CGpY each o¥ lettaers rfated
. ) . . respacih.vely, fram 1ihoe

by of Finance, granting poermission bto set up & public
il by to b sabsoribed by bhe
)

Mints
Vimiled  company  wnd  the
spensarsing anveslors  (Annesures

D AN altecstod copy ov the Momorandum & Articles of Ncsoocaration
of the Company together wi i [WhTE Cerviflcate of
Incorporation (Annesure Yo

. Certified Copi QT Subscrrphion Agreement with the proposoc

charabholders,  evidoncing thowe agreement o take up  equity
as nenlioned in Fhis app:ication (Annexares )
are alen attached).

BEST AVAILABLE COPY
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-1 Page 2 -

The Aecessary answorss to Che gquestions contained in the form  of
fppplication are set out herein bolos :

L. Name of the Company:
2. Incorporations:

a) Flace of Registration :

b) Whether Public or Frivate

c) Head UOffice :

d) Flace of actual operations :
of the Company

e) If subsidiary. name of the :
parent company and the
antend o its interest in
the cubsidiary company

f)y Flace ot Lhe parent
company s kead Office

A Business: : FIOUS NG FIRANCE

BUSTNESS i.e. FIMAMCIMG
FOR THE  FURFOSE s
CONSTRUCT 114G,
FURCHALS NG OR
MAKING  ALTERAT IO AR
IMPROVEMENTS TQ ANY

LMIUVAL FROFERTY  6ND
STRUCTURES N
BUILD LNGS CONSTRUCTED
THEHEUN ; AND Al

DETALLED N ki 8 OF
SEO LIGG ) /w0 DATED
D CEMEE 24, L1990 ARD
AMENDED BY NOFTVTCAT [ON
O MININGTRY OF FIMANUCE
N[ FelQQRO-TF.IT/90
DATED ARFLL 29, 1992,
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4. Directors:

The following are the details of Fresent Directors of the
Lompany:

NAME & SURNAME FATHER' S NAME  OCCUPATION  RESTDENTIAL  NO.OF
ADDRESS SHARES

Have the Director agreecd : YES

in writing to serve as THE NECESSARY CONSENTS

Directors HAVE BEER

of the Coapany FILED WITH THE R
TRAR, JOINT STOCE
COMPANTES.

NCOME

5. Managing poency

b. Fricr Capital Issues

a) Ordinary Shares

NONE

b) Bonus Shares

c) Claseification of the
subscription mentioned
above by

1) The diroctor with
name and amount
subscribed by each
under each type of
Lssue

BEST AVAILABLE COPY
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Name

7.

frage

ii) The Directore’ fTriend
and relations with na
and amountl subocribed
each wnder each type
1Lssue

iii) The Generol Fublic

ivy Mational lnvestment

V)

vi

vii)

viiilFor=1ign

of Underwriters:

)

Trust
Managing faent/Agency

UOther Corporate
Institutions.

Vendors by transfer o
assets ana cash

Afansociates

of cash
Curr enc

1) Transfer

in foreian
Transfer of cash i
Incal currerncy

Hy coneideration
other than cosh
4) Terms of reptre.
of caprtal and pro
THE  ~ROFUSED
WiLL | 1P
UNDERWRYTITHG
FOR YOUR MG
SSUE.

Present Capital Issue:s

Total

amount ot cepital no

100,000,000 ordinary shares of
par claseified as under:

SE

1ot

(3

O

NSOR DIRECTO

K

MNAMES

Fublic Subscription

nes

b v

ot
s NIL
: NIL
: (NOT AFPLICAERLE)
s (MOME)

f : (MOT ARPLICARLE)
T UNOT AFFLICABLE)
s (NOT APPLICABRLE)

b4

rn (NOT 6FPFLICABLE)

NOT ARPFLICARLE

NOT AFFLICARLE

fits

FLITLTC
FULLY
AGBREEMENTS WTLL BE

FECTION PRIOR 7O THE

1GGUE, TO 2t
UNDERMERTTTEN

W proposoed for 159
Re. 10/~ each to be is

SHAREHD

MAD

21

t

D

FRODUCED

FURLIC

ue
sued

LDING

is

at

Fe. D0,000,00 1o b
cribed 1in cash.

Fiegs 90,000,000 in
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-1 Page

b) Ronus
c) Debentures

Ant other Secuwrily

e) For consideraltion other
coash

NOTES:

1) The aounl permisvible under
included in the toetal amowt

2) Each share will carry one ol

) All ehs es will be iosued at
of discount has been included
shares.

4) The loan if any, thal is
proposed to be raised by
hypolhecation of the ascets
of the Company

) Reserves to be drawn upon
for ia:ve of bank shares

&) Whether offer of shares in
the proposed capital issue
is privabte or public

7) Cash upenditure

Furchase of Flant &

Machinery

Furchase of iland and
consbtruction of building

8 2~
than

of

2w

par.
in

11}

capital

Mo premiam,

: NONE

: NOWNE

: NONE

d NONE

araposcd for

fooes
the: proposed issue price of
!

entrance

No louans will be secured
by hvpotbhecation of
assets. AL londers  will

be unsecured and Company

will agree nol to  create
securrity 1n favoar of any
one lender withoat
creating like ssacurity in
favour of other lenders

(negative pledge).

NOT APFLLCABLE

BOTH FRIVATE ANMD FUBLIC

FROCEEDS OF THEE FIRESENT
ISSUE WILL BE  USEL FOR

HOUSING FINANMCE ACTIVI-

TIES OF THE COMPANY (ALSO
SEE (v) BELOW)

NIL

NIL

BEST AVAILABLE COPY
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—-: Fage &

iii) Expenses tor installalions NIL
of plant and machinery and
ewlectric filtinge.

iv) Furchase of accessories 2 NIL
and awstllzon®ios

v) Furchase of office, :
eguipmentsz, transport
vehicles, furniture
vi) Acquisition ot assets : NIL
of other companies
vii) Furchase of Ruaw Material s NIL
viii)Worting Capital : NIL
8) New Insurance Companies H NOT AFPLICABLE

We request for an early grant of permission for the Issuance of
Capital to enable us to take further steps for making the Company
operational.

Yours faithfully,

CHAIRMAN & CHIEF EXFECUTIVE

Encl.

BEST AVAILABLE COPY



ANNEXURE IX

APPLICATION FORM FOR REGISTRATION OF HOUSING FINANCE COMPANY
AND ISSUANCE ,OF LICENSE TO OPERATE THE COMPANY

(ON STAMP FAPER OF RS. TEN)
linted 1991

To,
The Joint Secrelary (IF)
Finance Division
Governmenlt of Falbistan
O-Block, Fak Secrsteriat
I lamabad.

Dear Sir,

NE her '»"‘."L,)‘y' anpp ] oofor l"(;.‘(}i'ﬁ'l.'. f’C\tl on aﬂd i";'l‘.’:')U&\HCe @] ] fi.'\:f".’ll:;_. € to
). 3
~

operate as an Housing Finance Company under paragraph 2
S.K.0. 1356(1)/90 dated Z24ith becember, L1990,

2. We hereby confirm--

(a) that i1t is registered under the Compenize  Ordinance
1984 as a public limited company with paid up capital
of Ms. one hundred million: o which sponcors  portion
of  proposed equity has already been depoelted in the
bLanl  account of the company -~ Cerlificate of the banbk
atltached.

(b)) that none ot ils dircclore, otficers or employses, hes
emn convicber of rrewd of treacn of truast o or o of  an
offence involving aoral turpibtude.

(c) that  none o7 lte dirccbors, offacers or employees has
T obeen adiwdged an insolvent or has sweprnded payncnt or
has compountlad with his creditors.

()  that it has engaged adeguate gualified staff, tho
Jdetails of which are allached.

Z.Three copies of Lthe following documents pertaining to  the
company arce also encloseds; -

(a) Memoranduwm  and Articles of Associction duly ceriitied
and signed by all directors.

(L) Certificalte of incorporation {(one copy of which should
he certificd by the Reyistrar, Joint Stock Companies).

ST AVAILABLE DOCUMENT
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(c) Latest audited Halance Sheel and Loss Account together
with related docunenlas; f any.

4. Information anu documents a4s roquarod in Uhe Anoesure to
this form (please see Fara S of the main text) duly verified and
signed by &ll direclors alongwilh Uhree spare  copies of  this
applicatiaon and an affidavib as Lo the correctness of the details
by the Cinict baecailve and luwo direciors are furnished  horewith,
We underlabae to heep Chis information upto dale by  comnunicating
changes modifircations <“herein within touwrtaen days of  such

. We further wnderlabe that no change in the Memnmorandum and
Aarticles ot aAssocialion nar  any change  din (RETH majority
sharehalders ond direclors shall be made without  porior written
authorisatbion af  the Joint Secrelbary (1F) and thal we shall
comply Wit all  vrequirements  of Taw and conditions af
registration.

6. Ue being aulhorised by lhe diveclors of  Lhe company
hereby solemnly dectlare and affirm that to the best of our

Lnowledge ard bizliet the iofarmation contained n this
application (Form-[) apnexed to Form~I and tbhe documents

accompanying  therelo are true and corvect and that «all  terms,
conditions «&and  reguirements  of SRO No. 1256 (L)ys/90 of  24+ih
December,  1990,in  respect of  «ll  matloers  precedsont o the
jistration of the said as an Housing  Finance  Company  or
incidental thereto have been duly complied with and  Lthe said
company shall also comply with all that ig required of an Housing
Finance Company in Lhe conduct of such bus lne:

Yours fTerthfully,

Verified by Verified and signed
Oath Commissioner. by all Directors

Enclosurea:

1) Threo extra copies of applica:ion alonGw:th Annesare.
) Affidavit by the Chief ®Execubive and ttwo Diraectors

certitying that information supplied is correci to Lhe best
of their knowledge and belief,

BEST AVAILABLE DOCUMENT




ANNEXURE—X

Registrar

Companies’ Registration Office

Corporate Law Authority

Government of Fakistan

(Name of place where the Head Office ot the Co. is located).

AFEL1 0id_FOR_ LESUANCE _OF  CERTIFICATE  OF  COMMEMCEMEMT  OF

Dear Sir,

be  herebv apply for the issuance of Certificate of Commoncement
of Business for (Mame of the Company). Copies of  the 1ol lowing
documents aire enclosed Tor your ready reference cad records

O1. Letter Nao. o ot 2 latter No.
cdt. »  from  the Financo Divigiar,

Gavernment of Fakistan, approving the establishment of
& housing finance company.

Q2. Certificale of Incorporatinn dated . Certified
by Registrar, Joint Stock Companies.

03, Duly eigned Form "232"(beclaraticon before Commencemnent
of Dusiness: in case of a Company filing statement  in
ripu of Frospectus), alonowith peod Challan in original
0f Re. i00/00 evidencing pasment of Tuling vee in State
Fant, of FPatb istan.

4. Duly sigaed Form "3 (Retwn of cllolmente)y alonguwaetin o
Faid Challan  in orig: .al of  Rs. Lewy - evidencaine
payment of filina feeo in State Lunb of Falkistan.

0o, Consent Order Mo. . I _dt from
Lhe Controiier of Capatal lesues, Government of
Fabistan.

Q4. Hank:  Certificate in origiral  evidencing recoipt  of
Share subscription from ali the SPONSOr 1Ng
shareholders.

07 . License from Lhe Ministey of Finance, Govornment of
Fakistan dated __ _, tu operate as a housing
fimance CoOmpPany.

0. Statement in liew of Frospectus, duly signed by all the

Directors of the Company — Sample attached - Flease see
fnnexure-Xxt & XIT.

BEST AVAILABLE DOCUMENT


http:COMMENCEME.NF

You are requested bingdly to iszue the Certificate of Commencement
of  Buzsiness to  (Mane of the Company), to enable us  +to  take
further steps towards mabing this Comparny operational .

} ; I !

Yours failhfully,

MANAGING DIRECTOR

BEST AVAILABLE DOCUMENT



ANREXURE — X1

THE COMPANIES ORDINANCE, 1984
[Section 146(1)(c))

DECLARATION BEFORE COMMENCING BUSINESS IN CASE OF A COM.
PANY FILING STATEMENT IN LIEU OF PROSPECTUS

Name of company.............. e, R eeiea,
Company Registration No...............ccc......coovviiiii .
Bresented bys .o
Fee paid "Rs.......... ine* L.l vide receipt No... ..., dated.........,
(to be attached in  original),
To
.The Registrar of Companies...........ooovivuiiii reeeiiees
Wweves o L+ reaaa. being the
Chief Exccutive/Director and the Sccretary of*s¥s, . Ceriienaas e .

do sclemnly and sincerely declare as follows ;-

1. That the amount of the share capital of the Company subject to the pay-
ment of the whole amount thereof in cash is Rsoovoion oo,

2. That the Company has not issued a prospectus inviting the public to subs-
cribe for its shares, and that it has iiled with the Registrar a statement in lieu of
PTOSPECIUS ON. s e .

3. That the amount fixed by the Memorandum or Articles and specified in
the statement in licu of prospectus as the miniumm subseription upon which the
directors may procced to allotment is Rs......... i,

@ State whether Chief Executive/Director or Secretary,
*  State the name and designation of the officer sipning the document,
**  State name and address of the Treasury/Dank,
***  Suike out the purtion not applicable,
®**% - Inscrt name of the company.
Noze :  The declaration need not be .

{ud signed betore o Mupistrate or an office competent to administor oaths; or
b} stamped as an aifidavis.
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. 4. That shares held sulject to the payment ol tke whole amount thercof in
cash have been allotted 1o the amount of Rs.

5. That every Directos of (he Cempany has paid to the Cempany fuli amount

on cach of the shares taken ¢r contracted 1o be taken by bim, uid for which he
is liable to pay in cash,

Verified that the foregoing statements are true to the

I best of my/our @
knowledge und belicf and that nothing has been concealed,

Date :
Place :
Signature(s)
[Name(s) in Blcck letters)
T 7 naticp**ver
FORM 24

BEST AVAILABLE DOCUNENT
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ANNEXURE—-XTI

STATEMENT IN LIEU OF PROSPECTUS TO BE DELIVERED BY A
COMPANY WHICH DOES NOT ISSUE A PROSPECTUS OR WHICH DOES
NOT GO TO BLLOTMENT ON A PROSPECTUS ISSUED

SECTION I

FORM OF STATEMENT AND PARTICULARS TD BE
CONTAINED THEREIN

(Pursuant to section 69 of the Companies Ordinance, 1984)

Name of the Company

Delivered for registration by

The nominal share capital of the Company

Divided into

Description of business to be undertaken and its

prospects

To carry on the business of a houcing finang
in Pabkictan under and in accordance with the terms

of

the SRO LEH6(1)/90 dated 24, Docembor 1920, as  amsnded
from Lime Lo time, by providing  locg  btern cortgage

finance and/Zor Tull o payrent financiald Lease

to

prospeclive owners/occupiers of dwslilings. The company

has brighl prospectz in view of acui: problemns

af

housing in the country and the ever increasing demands

ol houelng roquirementa,
Names, address description and
occupations of -

(a) directors or proposed directors;

BEST AVAILABLE DOCUMENT



(b) Chief Executive or proposced Chief Executive;

(c) Managing Agent, if any, or, proposed
Managing Agent, if any;

(d) Secretary or proposed Secretary.

Any provision in the articles of the company, or in
contract irrespective of time when it was entered into,
to the appointment of and remuneration payable to
persons referred to in (a), (b), (c) and (d) above.

Articles of Acsociabiong:

Under _tie Companyt

[ et o dn {e) aboves

arsons _retfar

a

t

ny
as
he

There shall bhe rmot less than G560V T Direclora.

The Directors themselves shall detoermine the number
Direclors, provided thalt the approval of the Company
General Mecbting shall be neces
shall be increased or reduced by the Directors so as
have  effoclb Lefore he effective date of  election
the nest cuch General Meeciting al o whaooh Dirccltors aroe

I @lec bend,

of
in

sary if bthe number  fised

Lo
at
to

The  remunceralzon of & Director tTor atlending  meelinos

af  Lhe Boco~d ohall from time o Line be doetermingd

the Company a0 General Mecting poorsaent o Arlicies
Y

(8) . provaded that neither the Chaietr recatoye nor

a

I')\Ir

3

ny

other Direclor during lheis enare remanerated  service

with the Company shnall be entitled to any payment
attending meetings of the Roard.

ar

A Direcltor may also e paid miscellaneous expenses
incarred by him in attending mecotings of Lhe Directors

or any commibitee of Directors of Loneral Mecking of
Company or  in  connection wilth the business
the Company.

t

bz

of

Any Diractor who serves on any comnd Dtee or who devoles

gpecial  albtention tu bthe businecs of bthe Company.
who otherwise performs servioe

ar

wioich in the cpinion of

the Directors are ouwtside the scop: of  the ordinary

dulties of a Direclor may be plaild such remuneration
tihe  Comy

a5

iy in Deneral Mecting may delermine  purcuant

Lo fartie les U (8) and subject to reguired the consent
af the Controlier of Caplital lssues, whenever required.

PEST AVAILABLE DoCpRAee
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arred _ta in (h) above:

The Directovs may fram time to time subject Lo Section
201 of the Companies Ordinance, 1984 (the “Ordinance")
appoint  anv obher person to be the Chief Executive of
the Compary for & peraod ot ssceceding three (3) 0 years
oy pELor Lol he firslt Annual ternecral  Meoling for &
period o periods nol cevtending bovond the doate of such
meeeting and  on such tevms and  conditions as  the
Directors may think it

The Chief kiecubive shall recelve such renunaration  as
the Company 1n General Meeting may determine or as  the
Directors  mey determine wolhin lamits approved by the
Company 1in General Meeting.

The right of votirg at meetings of the Company conferred by,

and
to,

(a)

(b)

(a)

the rights in respect of capital and dividends attached
the several classes of shares.

All  shares are ordinary shares. Every ordinary  share
will carry one vote. Fights in respect of capital and
dividends are strictly proportioenate bto  the nominal
pald up value of the shares.

Number and amount of shares and debentures agreed to bhe
issued as fully or partly paid~up otherwise than in
cash

i. Shares of Re. _
full paid

2. Bhares upon which Rs. ___ . per share credited
Aas paid.

. Debentures of Ru.

The consideration for the intended issue of those
shares and debentures.

Number, description and amount of any shares or
debentures which any person has or is entitled to be
given an option to subscribe for, or to acquire from, a
person to whom they have been allotted or agreed to be
allctted with a view to his offering them for sale.

1. Share of Rs. __
uebentures of Rs.

BEST AVAILABLE DOCUMENT



10,

11.

(b) Period during which the option is exercisable
o Applicable

(c) Price to be paid for shares or debentures subscribed
for or acquired under option.

Ples i App b rabbo
(d) Consideration for the option or the right to option.

{e) Fersons to whom the option or the right to option was
given or, if given to euxisting shareholders or
debenture holders as such, the relevant shares or
debentures.

Mot Bl ddc

Names, occupations and addresses of vendors of property
purchased or acquired, oOr proposed to be purchased or
acquired by the Company except where the contract for 1its
purchase or acguisition was entered in to in  the ordinary
course of the business intended to be carried on by the
Company or the amount of the purchase money is not material.

et A T b e

Amount (if any) and paid or payable (in cash, shares, or
debentures) for each such property, specifying amount (if
any) paid or payable for goodwill.

Total Furchase Frice N1L
Cash Rs. NIL
Shares Rs. NIL
Debentures Rs. NIL
Good-Will Rs. NIL

Short particulars of every transaction relating to each such
property which was completed within the two preceding vyearu
and in which any vendor to the company or any person who is,
or was at the time thereof,a promoter, director ar proposed
director of the company had any interest, di. ect or
indirect.

Ple ot fnpbd b e

BeST AVALABLE DOCUMENT
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14,

15.

16.

17.

i8.

Amount (if any) paid or payable as commission for
subscribing or agreeing to subscribe or procuring or
agreeing to procure subscriptions tor any shares or
debentures in the Company;

Amount paid NIL
Amount payable NIL

or Rate of the Commission NIL
Rate per cent NIL

The number of shares, if any, which persons have agreed to
subscribe for a commission.

Not fnpplicable

If it is pProposed to acquire any business, the amount, as
certified by the Persons by whom the accounts of the
business have been audited, of the net profits of the
business in respect of each of the five vyears immediately
Preceding the data of this statement, provided that in the
case of a business which has been carried on for less than
five years and the accounts of which have only been made-up
in respect of four years, three years, two vyears or one
year, the above requirements shall have effect asg if
references to four years, three vyears, two vyears or one
yYear, as the case may be, were substituted for reference
to five years, and in any such case the statement shall say
how long the business to be acquired has been carried on.

Not Applicab e

Where the financial Year with respect to which the accounts
of the business have been made-up is greater ao- less than a
Yea, references to five years, four years, three years, two
YEars and one year in this Paragraph shall have effect as if
references to such number of financial Years as in the
aggregate, cover a period of not less than five years, four
years, three Years, two years or one year, as the case may
be, were substituted for reference to three years, two years
and one year respectively.

Mot Applicable
Estimated amount of preliminary expenses
By whom those expenses have bern paid or are payable,
Name of Promoter,

Fabistan Industrial Credit and Inves tment Curporation.
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19.

21.

(a) Amount paid or intended to be paid to any promoter.
Nil
(b) Consideration for the payment
N1l

(c) any other benefit given or intended to be given
to any promoter

Name of promoter NIL
Nature and value of benefit NIL

(d) Consideration for the benefit
NTI.
Date of, parties to, and gemeral nature of -

(a) Contract appointing or fixing the remuneration of
directors, chief executive, managing agent, if any, or
secretary;

(1) The Directiors are only entitled to reasuncration in
accordance with fhe Articles of Association of the
Company as are particuwle ly desceibed in pArageaat
Gla) above. Tho present Chairnan ie onlitled to
remungt alion 1 accordance with his contract of
sService (Letter of AppoLtment) dated

. be tweoen the  Company antd the

Mh s g vemzar .
(Z2)  The Cnmpany has no Managing Fgent.

(3)  The Company has ne Secretary.

b) Every other material contract (other than (i) contracts
entered into in the ordinary course of the business
intended to be carried on by the Company or (ii)
‘entered into more than two years before the delivery of
this statement).

Time and place at which - (1) the contracts or copies
thereof or (2) (i) in the case of contract not reduced into
writing a memorandum giving full particulars thereof, and
(ii) in the case of a contract wholly or partly in a
language other than English or Urdu, a copy of a translation
thereof in English or Urdu, or embodying a translation in
Erglish or Urdu of the parts in the other language, as the

HEST AYAILARLE DORLs
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case may be, being a translation certified in the prescribed
manner to be a correct translation, may be inspected.

2Z. Names and addresses of the auditors and legal advisers of
the Company (if) any).

23. Full particulars of the nature and extent of the interest of
every director, chief executive, managing agent, if any, or
secretary in the promotion of or in the property proposed
to be acquired, by the Company, or where the interest of
such a direct consists in being a partner in a firm, with a
statement of all sums paid or agreed to be paid to him or
to the firm in cash or shares, or otherwise, by any person
either to induce him to become, or otherwise for services
rendered by him or by the firm in connection with the
promotion or formation of the Company.

24. Amount of minimum subscription and c¢:her information as
required under sub-clause (a) and (b) of clause 5 of Part I

SECTION II

do faprlicable

Congnature o Lhe

Pt nidis sy heoerdorg
Croopropled cavoecetor s,
[T S I ST W cripornt
T T e S S R ST 2 R AR TR I O
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