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4. 

. 
J. 

Apply tL ,Joint buJ?.-.i(toA'/ (IF) Fina.cr. D.vLsulu , Ju:.veiinmorit 
of rali in.tani', U -Hcl ck, ap-d - .- .cr- LrV, Tilalru 'han for 

-regisLial-t 01f COlp~ 	 t .o o)' i1eo ni ald 2.isu'ance I - 'i o i: to 
operatop Ir- I as/'(t 9 Hruia 1 r i 2rnr ' rimpo.A r:-: '.: Cm i.; t i 2,S. iF;a i-cn'td.I I -r71c , :n/,' ido psa~npo" :an . cc;l- i1356 (1 )1%';l- (i ; l:r?. W.' um.berflill ,^.l J,9.0y, aind W:tt dlin t !]e~d if) 

Form-1. ,n ur1 W ORD Ia 1/ /.91 tob-ua -''y 

19%' . S:.mpl) or app licatinn is pl ace-d at- n L u- H !X.
 

i I:F:LI ( n' .1 rd 	 113. 

AI aniii rLi; o application fior r":-isLiraLicir and ifssance of 
i1nsei h br-hfOu Ii p,-epa re.cd cIOn ta.ii-n theL o.llowing .ini foratLion. 

a. Name' of Lhe t>.p~ny. 

b. 	 ::i--. Lur-d of t.t.r- nt thi ncomp)any. 

C. a : of inuorpirltion a a publi ic 1 iliii LeJ c.omiri.lny. 

d. 	 Auithor.ised, sui.ibs::ri bed and pa.id up capiital of the
 
2OI'I Ihi/if I y
 

e. Maagemetxn L . 

i.) Na.mes, husinv.ss and addresses of directorS, amount 
of shares held by each and name(mi) of the banker(s), of 
each of them. 

ii) I.i rcLors interis t, direct or i :nuire1 in any 
oLtr- connpaiy( i;: giving f such st.) de.tail i inLeri-c 

( ., ' D, Ib i. nf pi'- Sol. ur groi p. .- ;-cantrc] .j.1a t.Int 
in, r iii iLu-'to in nor .o i)%of M rUc: pan y tadI1q ; t ! I)l-rsci'.peo a 


sh1are;s jc;1 iLtHn aqd vaLe. arm 1 held.
i l lLiir o shares 

(IV ) i ( s ) of ho dlnq U ibiidy ard assuc .i a ted 
under ta:.,in (s) , if any. 

iv ) hi-lTln'r !:i r-€ ni i:r:fo i.r t.-'l ityi-. r-: o 1 I.)th -,l-n Io , 'i1' 
coimpnry has -i.en conv ic t I of f irau.id or h-aE c han 	 of 
tr us5 t- Or Comi ; ted.Lc .i .y of f-ic l a i vol.-" nmi ior al 
turpi tde or has been acdj udica Led as insol vent on 
susp'unded payment: or compounded with his creditors. 

of h 
ihe Li:roiur h: . ly Iiis quli fica tion:; , r. peri ince 

(vi) Name it propn'id C . el E, CLV0. Offic er of 
and 

f ) F.Rinor, s ,r n' 1 . L.Ling LIhp, pr. pisei p .,cc of bus iness 
giving StaLisLal dat-.a, If a,y. 

g). l at fidav!L ILnt hIe Plfe.: L that the compariy fulfi.is 
all the rondition; Laid down inl S .R.O. 135aS-; (I)/y9i arid i.l is 
aigr,.ahir , L Jpa- ( 1F) -i1 atny' cff1: pr nu o irc'd onto pc-ii l 
h.is brhb .1 t o - ti fy himsc. f by rispein L i fc1th hoosi o f: 
ith'' crltifinn' -I" O'irr j.,rm in. 1t Io1r1 itir rri .,d iciinditionrs- rFt-p 
being .1.filEiSTAVd bv ADoO Ty. 
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wish to addh) Any addiLtional facts which the Lomparny may 


in support of its &ppl icationr.
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Annexure I 


Annexure II 


Annexure III 


Annexure IV 


Annexure V 


Annexure VI 


Annexure VII 


Annexure VIII 


Annexure IX 


Annexure X 


Annexure XI 


Annexure XII 


- SRO 1356(1)/90 dated December 24, 1990.
 

- SRO 137(1)/91 dated February 18, 1991.
 

- Notification, Finance Division (Internal Finance 
Wing) dated April 25, 1992. 

- Form I "Declaration of Compliance with the 
requirements of the Companies Ordinance, 1984 to 
be submitted to the Registrar alongwith documents 
for registration of a company. 

- Form 3 "Return of Allotments"
 

- Form 28 "Consent to Act as Director/Chief 
Executive. 

- Form 29 "Particulars of Directors and Officers, 
including the Chief Executive, Managing Agent, 
Secretary, Chief Accountant, Auditors and Legal 
Adviser, or of any change therein. 

- Sample of Application addressed to Controller
 
of Capital Issues for permission to issue
 
Capital.
 

- Application form for registration of Housing
 
Finance Company and Issuance of License to
 
operate the Company.
 

- Application for Issuance of Certificate of 
Commencement of Business, addressed to 
Registrar, Companies Registration Office, 
Corporate Law Authority, Government of Pakistan 

- Declaration before commencing business in 
 case
 
of a company tiling statement in lieu of
 
prospectus.
 

- Form of statement and particulars in lieu of 
prospectus to be delivered by a company which 
does not issue a prospectus or which does not 
go to allotment on a prospectus issued. 
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- IANNEX 

IIIEXTRA. DEC. 31990(PARTTHE GAZETTE FfPAKIST~t_. 


FINANCE DIVISION
 

I(n t enalFnanc Win )
 

2340 

the 24th Decimner, 1990r
Is.amabad, 


the 	 aonferred by sub--
S.R.O. t56(I) /90-In Exercise of Powers 

(4) and (4) of Section-
3 of the Capital Issues 

sections 

(XXIX of 1947', 	 the Federal
 

(Continuance of Control) Act, 1947 
consents and permissions
that allGovernment is pleased to direct 

of housin9 
in respect of 	 a company enigaged in the business 

or takin9 
finance for issue of capital, .for making public offer 

any other action under sub-section (2) or sub-section (3) of the 

the following conditions,
shall be subject tosaid section 

namely: 

is anythin9
In this notification, unless there 1. 	 Definition:-

sub ject or context;repugnant in the 

a law for a company incorporatad under(a) "Company" means 

the time beinq in force;
 

means a businesshousing finance"(b) "business of 


described under clause B;
 

a licenced to 
(c) 	 "housing finance company" means company 


under this Notification;
do business 

under
includes any customer of z company

(d) "borrower" of financingbased modes 

the State Bank of Pakistan from time to timeany of the forms of non-interest 

prescribed by 
where financing is 

and shall also include a hirer or- lessee 


by way of hire purchase or leasing.
 

pf p.eration:2. Commenrement 

commence(HFC) shall 
a) A housing finance company 

has been registered
business ard operations only after it 

the Federal
this notification by
and issued a licence under 

Government. 

of housingits businessto commence 
to the Federal Government,b) An HFC proposing 

make an applicationfirnanre shal in theGovernment 
in *the manner notified by the Federal 

that it complies with
 
a declaration
official Gazette, with 


of this
and requirements

the tr'ms, conditions 
 a
all 	 required of 


shall comply with all that is 

notification arrd 


the conduct of such business.
 company
housing f inne in 

be
shall not
finance company
- A housing3. Share Capital 


granted license unless it:-
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a) is incorporAted as a public limited company under' the 
law for the time be:ng in force; 

Part III. THE GAZET T E OF PAKISTAN,_EXTRA._ DEC.731 190: 2341: 

b) has a minimum paid up cpital of one lrundred million 
rupees: arid 

c) has cleal'] and concinoly stated its fin.asrncing and
investment pol icy in its memorandum and art ic les of 
assocEi at ion. 

3.A "Ever'y 1housing f{inance company af ter obtaining license to carry on buninoss shall g et itself listed on the stock exclhange
of Fakistan within a period of two years from the date of issue 
of such l icense. 

4. Qualification of Directors etc., No person shall, be elected 
or appointed as a dir'ector, an officer' or an employee of a 
housing finance company who :

a) has been convicted of an offence involving fraud, 
breach of trust or' moral turpitude: or

b) has been ad judged as insolvent, or' has suspended
payment of his debts or has compounded with his creditors. 

5. Terms and condiLions of operation:- A housing finance 
company sha] 1 operate under the following conditions namely:

a) the company shall extended loans on commercial terms 

to the following extents of the total cost 

i) in th. case of residential property; ...... 80 % 

ii) in the case of non-residential property ... 60 % 

iii) for additions, alter-ations or improvements in 
e:isting proper'ty ............................ 
 60 % 

b) the ratio of equity to liabilities for the first two 
years si-all be one to seven: therealtar, it shall not be 
more than one to ten; and 

) foreign mar'ticipation shall require specif:ic approval
of the Federal.over'nment. 

6. Bar on purchase or sale by beneficial owners:- A housing
finance company shall.] not, without the prior approval in writing
of the Federa] Government, pur'chase anything from, or' sellanything to any director, officer, employee of the company or
from or to a person who either' individually or' in concert with
close relatives beneficially owns ten percent or' more either of.
the equity or!other securities with voting r'ights, if any, issued 
by such housing finance company. 
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7. Monitoring and regulations:- For' purposes of monitor'ing and
 
regulation, a housing finance compary shall be treated as non
bankincj financial institution and he subject to same monitorin9
 
and regulation arrangemen ts as may be prescr'ibed by the
 
Government for' other non-bankingc financial institution.
3 


B. Functions of housing finance company:- The following shall
 
be the functions of the housing finance companies namely;

a) mobilisatio o4 long term savings exclusively for
 
housing investment
 

b) to provide long terms finance for the purpose of
 
constr'uctinJ, purchasing or naking any additions,
 
alterations or improvement to or in any property;
 

bb) to provide long term finance for the purpose of 
purchasing of land in connection with the purposes listed in 
clause (b) provided that the loan for' the purpose shall be 
limited to 50% of the total loan sanctioned within the debt 
equity ratio prescribed by the State Bank of Pa,.ista" from 
time to time or 50% of the value of land, whichever is less; 
and 

C) leasing and renting on hire purchase of buildings for, 
residential and commercial purposes; 

d) establishingj and manag ing housing schemes without 
engagi rng in real estate business or wor'k:ing as subsidiary or 
hol.ding companies of construction business; 

e) carr-ying out survey and valuaticns of land And 
proper ties; 

f) 	 arr'anging for the provisions or' insurance of pledged 
property; 

g) 	 managing mortgage investments as a]ents;
 

h) management of projects, public or private sector-, in 
the housing and urban development sectors; 

i) 	 making loans and advances for' house building to 
individuals, projects aind housing companies; 

j) Raising their' funds, in addition to share capital 
from: 

i) 	 commer'cial paper', term finance certificates and
 
deposits of not less than thir'ty days maturity
 
duly approved by the Government;
 

ii) floating and managing Modar'abas;
 

iii) foreign debentur'es both short ano long term;
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iv) issuance of redeemable capital (Participation
 
Term Cer'tificate or Term Finance Certificates,
 
etc., ):
 

v) lines of credit;
 

vi) re-discount facilities; and
 

vii) 	 advanming loans on mark up to other housing
 
finance companies.
 

9. Rate of mark-up and fees:- A housing finance company will 
charge mark up rate on its loans in accordance with the 
prevailing ratem- provided that. where'disburtement is held up by 
the company for any reasons, the commitment fee charged shall not 
exceed one percent of the un-disbh-sed balance. 

10. Insurance coverage:- A housing financce company shall: 

a) obtain sufficient insurance coverage on its own or on
 
its clients' benefit against any losses that may be incurred
 
as a result of employees' fraud or gross negiigence.
 

b) ensure that properties being finarr d by it are
 
covered 	by adequate fire and casualty insurance;
 

11. Bar- to certain transactions:- No housing firance company 
shall; 

a) griant a loan to any employee, officer director or a 
shareholder having a beneficial ownership including that of 
close relatives of more than 10% in the paid up capital of 
the housing finance company whether directly or indirectly
 
(throuSa their c lose relatives, companies controlled by 
them, aff iiates, subsidiaries or by way of mecting in 
concert with othr-s); 

b) transfer ownr'ship of controllin g shares, merge with, 
acqu ire or taken over any other housil-rg f irance company 
unlesa it h.is o.,btai.ned the prior approval 04: the Federal. 
Go,,,e i merit, in wri t irg to the scheme of such merger, 
acqui ntion or taken over; 

c) employ as a broker, directly or indi.actly any of its 
directors, of icers, or employees or a person who 
beneficiaily owns whethor individually or in association 
with -]oSEs relatives ten percent or more either of the 
equity or other securities with voting rights if any, issued 
by the housinq finance company. 

12. Penalties:

a) With our prejudice to an action and punishment under' 
section 13 of the Act, in case of contravention of any 
provision of this notification of the Federal Government may 
cancel the registration or l.icence of the housing finance 
company after issuing a show cause notice and giving such 
company an opportunity of being heard or pass another order 
deemed appropriate by the Federal Government. 
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b) Upon caricellation of the registration or li.cence the 
fLtnrt i ons and c'r-ving on the busi neis of hoL.sing f inance 
comI.any shall cease id the Federal Government may move the 
Court for o.%vend i.n up order in respect f the company 

F. 0'(2) IF--II.S.O. 1 

M. ZAFAR IQDAL
 

Joint Secretary (IF) 
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II AHN N E XT R A -

IITHE GZTEOF FAKISTAN EXTRA FEB. 25 1991 PA'RT 

FINANCE DIVISION 

(Internal Finance Wing) 

Islamibad the- 18th February, 1991 SRO 137 (1) /91. 

Pursuant to sub paragraph (b; 04 paragraph 2 of Finance 
Division's SRO 1356 (I)/90, d,t: J the 24th December, 1990 

following procedure for applying t.j the Joint S'cretary (IF). 
Finance Division. Government of F'akistan for registration as 
Housing Finance Company is notified for pub].ic information: 

(i) In the f irst instance, those desirous of 

registration as Housinj Finance Company should apply to 

the Joint Sccr-etary (IF) , provioin information (as given 
at AnneN-I) for obtaining permission to form a Housing 
Finance Company. 

(ii) On receipt of the permission from the Federal 

Government, the sponsors should apply to Joint Secretary 
(IF) on form-i. 

(iii) 	 The specimen of licence to be issued by JS (IF) 

permitting the companies to carry on the business of 
Housing Financo Company is also published for public 
information (Form-II). 

Anne x- I 

INFORMATION TO BE SUPPLIED FOR OBTAINING PERMISSION TO 

FORM A HOUSING FINANCE COMPANY IN TERMS OF SRO 1356 (I)/90 

DATED 24TH DECEMBER 1990. 

1. Full names. any former names, Father'' s/Husband name, 

nationality. fu]l residential and business addresses and details 

of other director ships and ocupatcons of the prouosed directors 
and officers inc:luding. Ch i. e Eecutive and Chairman of the 

Board indicating their respecti'e0 designation, and name of firms 

in which any one is a oartner. 

2. Name of Companies firms or organization of which the 

aforesaid diirectors and officer's have been directors, managers, 
officers. employees or partners in the past. 

3. Finarnci al standing, professional qualification and 

e-:perience of pertsons ment ioned in (I) above supported by 

documentary evidence. 

4. Whether any aforesaid person has ever been convicted of 

fraud or breach of trust or of an offence involving moral 

turpitude or removed from service. If so, full part iculars 
thereof. 

BEST AVAILABLE DOCUMENT 
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5. Whether any person referred to in (1) above or any company 
or -firm in which he has been associated in the past has been 
adjudicated an irsolvont or has susperded payment or defaulted in 
making payments or his compounded with his or their creditors or 
gone into liquidation. If so full particulars thereof. 

6. Shareholding5 of the person reterred to in (1) above in the 
proposed cumlaiy. 

7. Names of professionals to be engag:ad for manaqemnt. 

8. Description of business operations to be undertaken and 
organisational set up and plans alongwith feasibility report if 
prepared. 

9. Bank references. 

FORM I 

[See paragraph 2 (b)]
 

SRO 1356/90 dated 24th December, 1990. 

APPLICATION FORM FOR REGISTRATION OF HOUSING
 
FINANCE I2OMPANY.
 

To, Dated 1991
 

The Joint Secretary (IF) 
Finance Division, 
Government nf Pakistan, 
Islamabad. 

Dear Sir, 

We her'ebv apply for' registrat ion under paragraph 
SFO 135 (I.,.'90 dated 24th Decemnbr , 1990, as an Houini Finance 
.c']omn3ary. 

2. Wie hereby confir-m 

(a) that it is rogistered under' the Companies Ordinance 
1984 as a public limited company with paid up :apital of 
Rs. one hundred million; of wh i:h sponsors portion of 
proposed equity has already beei deposited in the bank 
accoirn t of the company. 

(b) that none of its directors, officers or' employees, has 
been c:onvic Led of fraud or breach of trust or of an offence 
involving moral turpitude. 

(a) that none of its directors, officer or employees has
 
been adjudged an insolvent or has suspended payment or has
 
-- mpounded with his creditors;
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(d) that it has enaqed adequate qualified staff, the
 

details of which are as fol].lows;
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3. Three copies of the following documents pertaining to the
 
company are also enclosed;
 

(a) Memorandum Ind Articles of Association duly certified
 
and signed by all directors.
 

(b) Certificate of incorporation (one copy of which should
 
be certified by the Registrar, Joint Stock Companies).
 

(c) Draft prospects for public offer of securities.
 

(d) Latest audited Balance sheet and Loss Ac:count together
 
with related documents; if any.
 

4. Information and documents as required in the Annenure to his 
form duly, verified and signed by all directors a.on3with three 
sp re copins of this application and an affidavit as to the 
(:orrectness of thn details by the Chief Erecu' ive and two 
directors are fur-nished nerewitlh. We undertake to keep this 
information upto date by commun Ic ting (.chanj:'s mcdi fications 
therein within fourteen days of such changes/modi-ic:ations. 

5. We further undertake that no change in the Memorandum and 
Articles of Assoccation not any change in the majorty 
shareholders and d 'ectors shall be made without pr-ior written 
authorisation of the Joint Secretary (IF) and that we shall 
company with all requirements of law and conditions of 
reg istrat ion. 

b. We being authorised by the directors of the company hereby
 
solemnly declare and affirm that to the best of our knowledge and 
belief the information contained in this application (Form-i) 
anne: to Form--1 and the documents accompanying thereto are true 
and correct and that all terms. conditions and requirements of 
SRO No. 1756 (I) /90 of 24th De,=ember', 1990, in respect of all 
matters precedent to the recgistration of the said as an Housing 
Financ:e Company or incidental thereto have been duly complied
 
with and the said company shall also company with all that is
 
required of an Housing Finance Company in the conduct of such
 
business.
 

Yours faithfully
 
Verified by
 
Oath Commissioner. 

Annex to Form
 

1. Name of the Company.
 
2. Registered office of the company.
 
3. Date of incorporation as a public limited company.
 
4. Authorised, subscribed and paid up capital of the company.
 
5. Management.
 

BEST AVAILABLE DOCUMENr 



(a) Names, business and addresses of directors, amount of 
shares held by each and name(s) of the banker(s) of each of 
them.
 

(b) Director's interest, direct or indirect in any other' 
company (ies) giving details of such interest. 

PART II THE GAZETTE OF FAIS7IN., EXTRO., FEB. M, 1991. 

(c) Details of persons or group controlling the company 
including ot those persons who own 10% or more shares given 
number and value of shared held. 

(d) amevs) ot holdinyj, subsidiary and associated 
under'tal:ing (s) . if aq'y. 

(e) Whether env director, officer or employee o: the 
company has been convicted of any fraud or breach of trust 
or' committed any of fence involving moral turpitude or has 
been ad jud icated as insolvent on suspended payment or 
compounded with his creditors. 

(f) Name of the proposed Chief Executive Officer of the 
company his qualifications, experience and proposed 
remunerat ion. 

6. Reasons for selecting the proposed place of businass giving
 
satistical data, if any.
 

7. Whether the company fulfills all the conditions laid down in 
SRO 1356 (I)/90:t and whether it is agreeable to permit J.S. (IF) 
or- any officer authorised on his behalf to satisfy himself by 
inspection of the books of the company or other-wise that the 
prescribed c'onditions are being fulfilled by the company. 

8. Any additional facts which the company may wish to add in 

support of its application. 

To be completed by the Internal Finance Wing: 

1. Date of receipt of application
 
2. Date of Registration 
3. Registration No. 
A. Date of Issue of Licence
 

Signature of Joint Secretary (IF).
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Certified that having considerad the applicatiorn for r'eqistration 
under SRO 1356 (I)/90 ani beinS satisfied that the Company, whose 

particulars are speci fied below, is being eligible for 
registration. I, in exercise of the powers conferred under 
paragraph 2 (b) of SRO 1356 (M)/90 do hereby grant license to 
the company subject ot the conditions laid down in the said SRO
 

or imposed thereafter: 

BST AVAILABLE DOCUMENT
 



I1. Name 

2. Address 

3. Dote of Registration
 

4. Other particulars, if any . . 

Issued under my signature and seal, 

Signature of the Joint Secretary (IF).
 

BEST AVAILABLE DOCUMENT
 



NNEXURE III
 

GOVERNMENT OF PAKISTAN
 
FINANCE D1VISION
 

(INTERNAL FINANCE WING)
 

Islamabad, the 25th April, 1992.
 

NOTIFICATION
 

S.R.O. (1)/92. In exercise of the powers conferred by
 
sub-sections (4) and (4 A) of section 3 of the Capital Issues
 
(Continuance of Control) Act, 1947 (XXIX of 1947), the Federal
 
Government is pleased to direct that the following amendments
 
shall be made in its Notification No. S.R.O. 1356(1)/90, dated
 
the 24th December, 1990, namely:-


In the aforesaid Notification:

(a) 	 In paragraph 3,

(i) 	 for the words "permitted to issue capital" the
 
words "granted licence" shall be substituted; and
 

(ii) 	 in clause (b), the words "and has been listed on
 
.the 	 Stock Exchanges of Pakistan" shall be
 
omitted;
 

(b) 	 after paragraph 3, amended as aforesaid, the following
 

new paragraph shall be inserted, namely:

" 3A. 	Companies to be listed on the Stock Exchanges:-

Every housing finance company after obtaining
 
licence to carry on business shall get itself listed
 
on the stock exchanges of Pakistan within a period
 
of two years from the date of issue of such licence.
 

(c) 	In paragraph 5,

(I) 	 In clause (b), after the semi-colon at the end,
 
the word "and" shall be added;
 

(ii) 	 in clause (c), for th, semi-colon and the word
 
"and" the full stop shall be substituted; and
 

(iII) clause (d) shall be omitted; and
 

(d) 	 In paragraph 8,

(I) 	 after clause (b), the following new clause shall
 
be inserted namely:-


RFT AVAILABLE [OCUMENT 
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(02)
 

"(bb) 	 to provide long terms finance for the
 
purpose of purchasing of land in
 
connection with the purposes listed in
 
clause (b), provided that the loan for the
 
purpose shall be limited to 50% 
 of 	 the
 
total 	 loan sanctioned within the debt
 
equity 	ratio prescribed by the State Bank
 
of Pakistan, from time to time, or 50% of
 
the value of land, whichever is less;";
 
and
 

i) 	for clause (d) the following shall be
 
substituted, namely:

"(d) 	 establishing and managing housing schemes
 
without engaging in real estate business
 
or working as subsidiary or holdina
 
companies of construction business;"
 

( M. AmJad Virk
 
Joint Secretary (IF)
 

No. 	F.10(2)-IF.II/90
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ANiLXuhL - IV 

FORM I 

THE COMPANIES ORDINANCE, 1984 
ISection 30 (2) and rule 41

DECLARATION OF 	 COMPLIANCE WITH THE REQUIREMENTSTHE COMPANIES ORDINANCE, 1984 	
OF

TO 	 BE SUBMITTEDREGISTRAR ALONGIWTH 	 TO THEDOCUMENTS FOR REGISTRATION OF A
 
COMPANY
 

Name of Company ..............................................
Presented by*...................................................
 
Fee paid Rs.......... n* ..........
 vide receipt No..........
 
dated ................... 
 (to be attached in original) ......... 
 ..........
I.................................................... * 

do solemnly and sincerely declare,

(I) 	 that I am *** Advocate entitled to appear before a High Court/SupremeCourt/a Chartered Accountant/a Cost and 	 Management AccountantPractising in Pakistan and am engaged in the formation of the proposed...... .... ,; ................ 
 a person named in the Articlesas a d-ector/of.l: r of the proposed ........................ 
 ; and(ii) 	 that all the requirements of the Companies Ordinance, 1984 and the rulesmade thereunder in respect of matters precedent to the registration of thesaid Company and incidental thereto have been complied with. 

State the name and status/designation of the person signitg the document." State name and address of tie Treasury Bank.
Strike out the porion not applicable.

Note-The declaration need not be either.(i) Signed before a Magistrate or an officer competent to administer oaths, or

(ii) stamped as an affidavit. 

And 	 I make this solemn declaration conscientiously believing the same 	 to be 
true. 

Date: 
Signature

Place: 
(Name in block letters)

Witness to the Signature Status/Designationand Address. 

(Name and address) 

29 
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FORM 3 
TIle COMPANIES ORDINANCE. 1984 

Seciion 73(f)] 

RETURN OF ALLOTMENTS
 
Name of 
 Company .................... 
 ..................
Company Registration No ............................................

Presented b.........y*........................ 


............
Fee paid Rs ........ in** ........ Vde receipt 
 No ........ dated .......

(to be attached in original).
 

Return of allotment(s) of the**** .......................

made on the following date/dates***,.............fied 
 with the........

Registrar of Companie .........pursuant 
 to section 73(1).
 

PArT A.-SHARES ALLOTTED PAYABLE IN 
 CASH 

Nominal amount Amount paid up Amount of premium 
No.or shres - - (discount) on shares.
 
(indicating Per share Total Per share 
 Total Per share Totalclass, if any) 

Rs. R's. Rs. Rs. Rs. Rs. Rs.(1) (2) (3) (4) (5) (6) (7) 

PART B.-SHARES ALLOTTED FOR A CONSIDERATION OiHERWISE 

THAN IN CA SH 
I. 	 Number or shares (indicating class, if any) allotted .. 

2. 	 Nominal amount of slarcs allottcd .. .. 	 Rs. ..............
 

3. 	 Amount trcated as paid-up 
(a) 	 On each share .. .. .. 
 .. 	 Rs. ..............
 

(h) 	 Total .Rs............
 

4. 	 The consideration for which shares have been allotted isas 

follows:

(a) 	 Property and assets acquired (give description) Rs ................
 

(b) 	 Good will .. .. .. .. Rs................
 

31 

BEST AVAILABLE DOCUMENT 

;2(
 



(c) Services (give nature of services) ... Rs ..............
 

(d) 	Other items (to be specified) .. .. Rs ..............
 

(e) Totl of (a) to (d) .. .Rs ..............
 

S. 	 Amount, if any, received in cash against shares allotted
 
partly for consideration other than cash 
 . . . . Rs .............
 

P,%R'r C.--.4LLOTENT 01" BONUS SHARES 

I. Number ofshar'es (indicating class, ifany) allotted .. ..............
 
2. Nominal amount of shares allotted .. 	 Rs...............
 

3. Amount treated paid-up 

(a) On each share Rs...............
 
(b) Total 

Rs. .... ..... 
(An attested copy of the resolution atithorising the issue of the bcus shares should 

be attached). 

PART D.-NAMES, ADDRESSES. OCCUPATIONS, ETC., OF THE
ALLOTTEES. 

Date of Name of Father's/ Occupation Address Number ofallotmerit allottce husband's of the of the sharesin full names aliottee Allottee Allotted 

(1) (2) (3) (4) (5) (6) 

Signature 
(Nume in block letters) 

Designation$***$ 

" State the name and designation of the officer signing thi document.
State name and address of the Treasury Bank.

Insert name of the company.


• 	 Insert date or dates of the allotment (s).

State whether Chier Execntive/Dtector or Secretary.
 

BEST AVAILABLE DOCUMENT 
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Note .- When a return includes several allotments made on diflerent dates,the actual dates of all such allotments should be entered at the top of the front
page and the return should he filed within one month of the first date.
 
Note 2.-Where allotment of sharcs at a discount isreported, aduly authenticated copy of the resolution for the issue of shares at a discounit with a copy ofauthorisation of the Corporate Law Authority, wherever required, should beattached.
 

Note 3.-(a) Where 
 shares have been allotted for a consideration otherwisethan in cash, there shall, at the time of filing of the return of allotment, be.
(i) 	 produced for the inspection and examination of the Registrar a contract in writing constituting the tftlc of the allottee to the allotmenttogether with a contract of sale, or for services or other considerationin respect of which that allotment was made, such contract being duly

stamped ;and 
(ii) filed with the Registrar copies verified in the manner prescribed in rule13 for the verification of such contracts ; and 

(b) Where such contract is not reduced to writing, particu? .rsof such con
tracts in Foim 4 duly stamped properly.
 

Note 4.-A certificate signed by the Ghief Executive/Director/Secretaty tothe effect that the conditions, if any, imposed by the Controller of Capital Issues
in the order consenting to the issue or the capitat represented by the shares comwised in this return have been duly complied with, shall acconipany this return.
here no such consent has been obtaineddue to exemption available under theCapital Issues (Exemption) Order, 1967, a statement to this effect shall be append.
ed together with a similar certificate as to compliance with the conditions of the
said Order.
 

Note 5.-Allotmcnt of shares in consequence of the exercise of the option forconversion in terms of an agreement for participation term certificates, termfinance certificates, redeemable capital, musharika or hire-purchas, abhall be reported in Part-B and copies of the relevant documents submitted with the return. 

FORM 4 
THE COMP NIES ORDINANCE, 1984 

[Sec *i73 (2)] 

PARTICULARS OF ORAL C TRACT RELATING TO SHARES 
(The particulars must be stamped with t same stamp duty as would have been

payable if the contract had been re ced to writing) 
Name of 
 Company ............. ....................................
 
Company Registration No ....... .............................
 
Pre.entcd by* .. ...............
......... ..........................
 

Fee paid Rs .........in*..........ride recci 
 No ........ dated ........ 

(to be attached in original). 
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AhINEXURE - VI 

FORM 28 
THE COMPANIES ORDINANCE, 1984 

(Sectio IS4) 
CONSLNT TQ ACT AS DIRECOIOR/ClIzE: EXLCUI[VE 

Name of Company ........................................................ 

Company Registration No ..... ... ...................................
 
Presented by ............ 
 ..............................
 

"Fee paid Rs.. in" in .......... .tkl. 
 rcccipt No ....... dated.......... 
(to bc attached in original) 

To 

The Rcgistrar of Companies .............................................
 

I/We, thu undersigned, have consented to act as Director(s) /Chief Executive ofthc *............ pursuant to section 1S4 of theand certify that 1/we am/are 
Companies Ordinance, 1984, 

Executive under section 
not ineligible to become',' Director(s)/Chief187 or 190 of the Companies Ordinance, 1984. 

t Fther's/Name in full husband's Address Occupation Signature(s)
Namc 

1 2 3 4 5 

Date: 

Place 

Signuture cf rcspotlsiblc Oflicur. 

(Name in block lettcr.,,). 

State the name and designation of the officer signing the document. 
State narn and address of thi Treasury/Ijank. 

Insect nit/ie of'ti, cumpany. 

Sitike out portion nut applicable. 
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AMEXURE ....
 

THE COMPANIES ORDINANCE, MF021 =!-2 -_(Section 205) 

PARTICULARS OFD AND OFALCKmACCOUNTANIT INCULDINGTE J MNAGINGAUDITORS AND LEGAL ADVISER. OR OF ANY CHAXNG AGENT, SECRETARy CHIEFAHEREN. ERTj LU 
......................................................
 NaGE THEREIN.
 

Company Reistration No.... ............. ..................................................................................................... 

Presented bye... < ...............
.
 ...
 ..................................................................................................... 
Pmcz~~~~~~~~. .. .. .. . . .Fee paid Rs................................... .
.......... ............................ . .
 . . . t...e.................................................................................................
ide rce~pt No ......................................... . . . . ..
 . 4ave ............................ >y........
i

(to be attached in orig.nal)
TO
 

ToThe Rehtrur ofCompn ..........
 
TheegitrarOf O=Pai= ... 
 ......
 o...o.......
o..........................
............................... 
................................ 


...

flamte Any former Fathbes/ Full usual Status/ Nationality * Nationalityin full so* O te Date oorsuames surna~me-in C ang ename or name
husbad's Addresiresidential dcxignation otherthan (foforigin (if businsu n b~l presnt (statinshowOccupation aPpoint e n t .;eir.,ed orpresen.t and director.nfionality) ah Mpa(ifany) or chance 

cbanged)@e 

00 



Sizafnre

Date : 

(Name in block lcter.s. 
Place: 

Dsignaim* 
State the nar c and dcsicnation of the officer signing thc document. 

State name and address o theTreasurIank. 
* In the case o a corporation, its corporate name and registered or principv.l Office and fulname, address and nationality of earh of its Directorsshould be shown. 
*•" In the case of a firm the bill name, addres.and nationality of ea:h partner and the date of which each became a partner shou'd 'esho~n. 

? The individual's primary business. oc updon and particulars. of allother directorships held by him must be entered. If a personbu.iness occupation andlor directorship, this should tc stated has no other 
aC Indicate the nature of changes e.g.,by placing against a new Director's name the words "in placeformer Directors. ... and by witg against anynu.e, 'Change caused by deathlrcdgnaionlretirementlrcwovalldisoualifcatioetc." or change in address. de ignston. acci,tion. etc.
 

4 @- State whether Chief Executive'Director or Secretary.
 

,ote :This statement should be filed
in duplicate. 
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ANNEXURE-VI II
 

Con.rol Ler- of Capital issues5 
C orporate L., Authior.ity 

G.iVe ln mnL fI Id iakstan 
Stiti Lfe lu.ldin 
7, blueu nru,-t 

),:,a r S i.r, 

(NOME{ OF THE CU[MI:PANY)
 
PLRMI!SSION TU ISSUI-E UMIfAL. TO THEF VAL.UE 0F RS.- ----------.... DIVIDED
 

Fh{'e Gm(;ve-rnm:n~t o)f k, by dat..o:d 	 :[ddreseS[ dW I:isI.an ].etkur~i a............... 

to the Mann"'tIit i D(.IlF r..L I', (HI~aman o f "Wo, cu..mp~di ) , gave. i.W. 

,pproval in p:rirncialo Lot: ho seh io,<:bl~i::lmol-t of a- I-our{tinrg F.inance-. 

C o(m p a nry i n nl_ aI - U 1l . . -. ......' . .. . .... ....-_ _.... ........ t..! I l 1 1)(th _:fi 	 ... ... '!... I): 

sI-ar-ehold.=:, wunrt.io{,pc iFn t:hr 1PI.. r:.' f'" ... . . . ..... . 

p lc rA . ... .........
u 	 . .... ............ ...................
 

L.,Pi Lal O f WPuP.Sr,: _ _-ndx. i t is now propum~wdr 

to:: issmuc CaliLal, ac: deta ile,d in ti-:s AippLicG:on. 

Wex follow.inq Priclusura,:: a re s.. n:r wi.Lh thils Applications: 

L., 	 Ani it LW:,- It(.W co:py (Path of: :lutt[er s rdat o:d: 

. ........ ................. f . V U, I y ,, FtIT
.. .-. . ..... .. ... 	 , P U:lr:.L f r o h ei 

Minis.t.ry atf Firn-lnc2, g-lrntirq prminssionl to setL up a public 
] liiL,d numplaJ~iny ,a.d( tooE Uquily !to [-u. gobl[scl"ib'odt by]' Lt 

.2. 	 Anl aLlptel[d copy)' ol tlhe Memorandu-mFIIh~fT & Arti~~u.n~ of1 An.$:nLicati.or 

c'If t: hle C(ompnfil-y i oye._ ther with:i Lh-,u 0:-,er Lif ic:a- (1 
Ii-icorpol)r ion Wnorxult~re 

3,. 	 C,-Wrtiftuc CopI:i.es! o.f SuLb.scr-~ip{iln Aq~~ruhminit wit.h L.ho2 propos+:d 

,haha:l,,lo ,(rw, u(i. d onc~(l~:ili tlhoitr a.g.]reetmetll nuL: Ial,.r up equitiy 

as5 menhllI.icol d in' F h:;s appl: ic:,at Lin (Annl'unu?'Lr(e%-i 
rtr 1.s attachied). 
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-: Page :2 :

1hu ncessary answ'r5,- the qwyo(i o.ntaitned ir the form of 
nuL. Iu:re:.ir
A pplicaLiJon- -a-re :et I h bul.[c;
 

1rof thu' Lions 

a) 	F']ace oIi cc!istra ion 

b) 	Whether Pub]icfor Private 

) Head Office
 

d) 	Place of actual operations
 
of the Comnpany
 

e) 	 If subs.idiary, name of the
 

paren L Lompany and the
 
extend o, i.Ls inLerest in
 

the subs idi ar c oumpany
 

f) F'lace ot Lho parenL
 
copany 's kmadc O~ffic
 

3. B-usiness HOJSING F[IIANCE 
EB.JSINESS i FIAN I'hL.e. NG 

FOR THE FUI 'O- OF 
CONSTRILJC11 I'I, 

PURCHAS [NG O
 
MA"KING ALL I liii OR 

] MFRLIVi MENKS [o ANY 
tM"I'LIVAU.LE F I.:UFI-kI Y AND 

S1 RIJC IURES AND 
LIJILD NI L )I\uSRIFUCIIi1) 
1! tL:! A- )I~\I; AI -

I)LIAL[-.D IN P'nP'A 0: 01):,
I L-, ) /,.F-'*,L 
SF:UI L I P(A [ I.D.. I.'..' 
DL CEMEI1)1 ~L~1HI-2",.4t .1.1999[- N.AfLI.
 

AMEhNDED B' NOTI'FICAT[ON 
OK MININ.S-[RY OF FINANIJE 

'iO. F. ] %)(20-IUF. 1I" /90 
w']L 25, 1992.
DnlE- AP 
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Page 3 -

lie fol lowinq ar tlie detai.s of PresenL DLirectors of the 
Konipanvy: 

A F10NJ' 	RiES I Df.N1FI AL NO . OiF 
ADDRESS S'-IRS 

&Fl SU:4-IrIHE 'S NAMIIE UCC ULIP 

Have the Director agreed 
in writina to serve as 
Di rector-3 
of thE Company 

- YES 
THE NECESS;FY CUNSENTS 
HAVE EEEI,I 
F1LED I. Fl-I TFIE R- 1S
TVR'AR, J0Il',I'F S'IOCIK 
(2U!MPAN] I"EG 

b. d O,: NONE 

6. Prior _la pi a1 I sSi. S 

a) Ordinary Shar-es 

b) onus Shar es NONE 

c) CIasE-,fic-tion o-f the 
"SLubscI-pt Dlon mentioned 
above by 

i ) l1-v2 dir ,€ut2r with 
n m r. :d amoun t 

sut1)Sci: Levd by eorh 
LUrd(e.l'- C:-U(h typ.)e Of 
i s : 1. 
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•-.: P-agje 4. ... 

ii) 	 The Di.rect.ors' frwixnd
 
and relt1ions with names
ji 

and amoun L. sub .c.r:bed by 
ea:h nIq e a ci ty pe o1: 

iii) 	 The Gerale Public : NIL 

iv) 	 Natioral Lnvstm.,r : NIL 
1l' LIuT,L 

v) 	 Managing {qr:,nt/Agercy : (NOT AFFLC].ABLE) 

vi) 	 Other Corpoorate : (NONE) 
I nsti Ltt Lon s. 

vii) 	 Vendors h, transfer vof : (IOT APFLICABLE) 
assntsz£ alni[ ra:sh 

v .ii)Forni n -so 1ci. : AFPI..1CABLE)*( tos tNUT 

1) 	 Transfer of c sIh : (NOT AFFPLICABI..LE) 
ir 	 fornign c.rr ency 

2) 	 Transfer of cash in : (NOfAPP. ICABLE 
l o)cal currercy 

3) y con.ideratior : NOI AFFL. CABL

other thnan c.: h 

4) 	 Term-s of re;'tr. NUT APFLICABLE 
of cap:'tal and profits 

Namt of Unrderwriter-: II PRFPOSED II.DLIC ISUJ.JE, TO .l MADEC, 
WI L L Eli :LJL!._'f tJNDIERVI'iF T.F-,4 (I,!D 
IJNIEERRI. 11 1T , (R'I.MLA NI 3 IIILL BE FRODUCED 

FOR1 Y]uF;: Im:piFI riC .N RFF] ZR TO THE PUBLIC: 
ISSUIE. 

7. 	 Present Capital Issue: 

lotal .. nmount ol OO, i. ta t now proposod :or issue is 

1O,00O,000 ordinary shares of Re. 10/. eah to bc_-. issued at 

par cla,:tssified as under: 

SPONSOR DIRIECTOIRS 	 PATTEF:N OF SHAREIIOLDING 

NAMES 

.
 

Rs.5 ,0,0 Lo be su~bs
cribod ir cash. 

. u b c
Public SL s ription R-. 59,Ol00(00 in cash 

BEST AVAILABLE COPY 
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P:Page 5 

b) Bonus NONE 

c) Debentures NONE 

d) Ant other Security NONE 

a) 	 For" consideratiion other than a NOiE 

NOJTES .

1) 	 Tlhe amoutri eprmi.ilulrb. under the general e1'emption limit is 

included in, to' to.ta! amout: of capital propo.-J for isuLIe. 

2) 	 Each share wil carry one vote. 

S) 	 All sh,-. es will beis-sued at par. No premiun, entr -an:e f:ees 
of discoQuont has; bepn inc1ludeud in thu propoc ed issue price of 
shares. 

4) The 1oan if any. thLat is No 1uans will Lu: zsecurod 
proposed to be raiapd by by hypo thuc: ation of 
hypotht'cati tn of the assets assets. All lunder, wi. [ 
of the Company be unsectu red and Compaiy 

will agree noL to cr:ate 
securi.ty in fLavo.or of any 
one lender wi tou'L 
creating like security in 
favour of othr lenders 
(negative ple(dge). 

5) Reserves to be drawn upon NOT APFi.ICABL.E 
for is.su of bankKshares 

6) 	 Whether offer of shares in BOTH PRIVATE AND PUBLIC 
the proposed capital issue 
is privaLu or public 

7) Cash .'xpeditur 	 PROCIEIIEDS OF TIH.E F'IESENT 
ISSUE WILL BE USED FOR 
HOUSING FINANCE ACTIVI-
TIES 	 OF THE COMPANY (ALSO 
SEE (v) BELOW) 

i) 	 Purchase l'1 & NIL.of 	 ant 
Mac hinery 

ii) 	 Purchase of land and 0 NIL 
construction of building 

BEST AVAILABLE COPY 



iii) 	 Expenses tar ins1talla tior NIL
 
of plant andfl"machinery and
 
elecitric Ji qnr
in 	 .
 

iv) 	 Furchas o:f acce.nssaries_ : N IL
 
ard auxi 1 *. i i,s
 

v) 	 Purchase ' of ffice,
 
equipmenL., transport
 
vehic les, furniture
 

vi) 	 AcqusOtiCln C) I assets NIL
 
of other ciC)Irpanies
 

vii) 	 Purclhase ,f Raw Material NIL 

viii)Working] Capital 	 NIL
 

8) 	 New JInsurance Companies NOT APPLICABLE 

We request for an early grant of permission for the Issuance of 
Capital to enable us to take further steps for making the Company 
operational. 

Yours faithfully,
 

CHAIRMAN & CHIEF EXECUTIVE 

Encl. 

BEST AVAILABLE COPY
 



ANNEXURE IX
 

APPLICATION FORM FOR REGISTRATION OF HOUSING FINANCE COMPANY
 
AND ISSUANCE.OF LICENSE TO OPERATE THE COMPANY
 

(ON STAMP PAPER OF RS. TEN)
 

11t1d .99 

To,
 
1he Joint Secretary (IF)
 
Finan:E Di vision
 
Govermietl Io . f ak..i tan
 
0-Blouk., Pak Secretariat
 
Islanabad. 

Dear 	 Sir, 

We ho rpbn apply for renistrat.i on and issuance of l:i.cense to 

operate as an tousirq F. ian cp (',nmpary under parag raph 
S.R.O. 13,56(I)/90 dated 2'lth Do:emler, i990. 

2. We hereby coinfirm-

(a) 	 that it is r gis-Lored under the Companis Ordinance 
1984 as a pub lic li.m iLuc.! company w;ith paid up capital 
of I-:s . nir.i miL d mlil.iiun; o! w-hiLC.h sponurs por -tion 

of prepo-d eu'p LiLv lhar, a1rtead, br.eer dEpc: siQt-ri .ni the 
bari.:. mcuu;cL of lhe chamciipnriy -- C(>r-Li fi L:rtE of the bank 

attached. 

(b) 	 tLe I. nciulc: ol its di l" . , tu1 ' Cr, e firiI uy-'L * ha.-Fc L 
_,.n e of Uf or )f:bee Lnn;I'vic( ofIPI:)I rraud t biU"'t :I ) tr"t of an' 

moral Lof fernce invl':1lving ur-pitu e->. 

(C ) .ii rithatone .,i ± -c c' f " oror carp ] oye: haFf. c orf .n :'." ':empl .s. 
beer adj ul..itd an .ri.Oo 1.vin L or has nut; p7'rldr'd pn,'hlic' ci. cim'v ati 

has comlpoLund,-ed wit h his> : red i tor s. 

(d) 	 that i L has engac:d ad equ-ate qual ified staff, thc..: 

de.ta.i o which are a I.Lac:hed. 

.Three copwe ocf Lhe foillNt-,in l docm.nitisL- perLaininlg to the 
company aro also ernclosed:l;-

(a) 	 Melmorand um and ,'rt ici1 of Aissci.ntioin dul].y c-rtifivd 
and signedia by l.id.re:ctors. 

(b) 	 CerLificale of inmcorpo-atio (onon cmpy of whiIch should 

be certif imd by the Reg i strar, OoinLt Stock Comparles). 

ST AVAILABLE DOCUMENT 
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(c) Latest aLudlited Bae]nce Shut,La loss,*,Accournt: together 
with related docuim Lt ; i f anty. 

4. Information arj ducrtuie n Ast.. req(i.t d in Lho i'flli iieiuI'U" to 
this form (please see: Fara 5 of Lh,. main t.xt.) duly verifi ed and 
signed by all dirtctrs alo i wilh tIhree spar e c.opies of this 

ffidoviL toalPplicaition And anaif as I t.hP i Or r et: c ixs of tht:udetails 
by tie Cta I Pi-:i' t ii aeid diruc Lor oi iL -d. two r 0- itrm iurewith. 
le under . o Lot kee tp i i .1r f or- L LO I .u tio. da eto b' cmt' muru iLitig 
Lhangus at: i f ea iun her l1 within ourL Inli days of such 
chlariqes/nudi .f ic at c.1,. 

5. he further unde*r LiFe that io chaigo in the Memoratndum and 
ArtLi cl e.es Assc:.i ton any clq .. maj orityof Li nor c':iii i i I ie 
shre o] der :, id '. rJor 1. I.n-ietad e prior tternii I o ri b it-hout wri 
acLthorisaLion il the.: joi n ind weif Secretary (IF ) th,.at shall 
Luimply wtit a] L I ioq.LiIremetI to Oi 1.lw LUn. I. lone ofof arid 
r egistr. t io 

6. WP [tel Ig aiiLhrised by the direcLor s of LIte ccmpany 

hereby solomn ly dec arp and a ffirm thi Lo the best of our 
know 1edgo aid 1.- the c.in tained thisi].: i i iI forma t ion ini 
appl .itcat:oo (Form- [ ) annexed to For-r.- 1 and the documents 
ac:omuipan I herrhiarpto are true and cor rec t and that all terms, 
c:onditioci and recquiireme:n ts of IiR[I .6 )/9i of 24Ih1No:. .15.L (.[ 
December. 990, in res.pec t of all ma L: .r preceden t to the 
registra tion of the said as a Housincr F i.niance Com ltupaly or 
iticidenta L tiereto have been duly compli i wsitI.h ani the said 
company shall, also comply with all that is requi.rmd of an Hous.irg 
Finance Ciompaty in the .onduL. t of sLCh bo tri. 

Yours fcatb~fully, 

Verified by Vur'ified and :"migned 
DaLh Commissioner. by all D)irector 

EnclaSLu'es :
 

1 ) 1 tree copies t applia : 1 Ii
ex."tra o ci ,cliiiiw.1 Aortinne.:ure
) f idaviL by the Chief E-ecu I:iv and two Directors 

cer-.ilying that i'iormati on si. pplied is :orrec. to ihe best 
of their" knowledge arid belief. 
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ANNEXURE-X
 

Reqistrar 
Companies' RegistratiQn Office
 
Corporate Law Authorit/ 
Government" .f Fak istarn 

Office of the Co. is located).(Name of pla6:e where t he Head 

I OFCE EOF CE1' I I I'F'F. OF COMMENCEME.NF,N ,-R (2, 
BIJSI NE.- S 
AP..LICf. .L F0 LC fA'r 

Dear Sir, 

issUar'ce of CorLif Lcatc of Commwrcom-tWe herbv at'pply tot t.Ii 
of BLLi-3ss for (Ja(Imu of the Company) . Cop1ips of th. I lI owi.rn 

your rody re ter ci'uo .Ld r.crd documents are enu 1onsid Ior 

.. ---. . -. .. ....t . .. . I c.... N oC..L.ttee r Hoc). 
dt. ... . . . , f rum tLh F i nAr r c Di.v is C r:, 

nvrrnmenrit Of Pat.. istan, a v.ppLvinq!he estabhih-ehm nL o f 

ai,housinc firtance conpuAny, 

2. Cer tJ fica.L of Incorpora ion da t (I.d Certifiecj 
'
 . c.
by Regi.rLar', Joint S.,-ck Cofipir i.' 

03. D)IYy 'iqi d Form -'".. . ec 1ara t iun fore Comrlnci-men LhI:-, 

- r. nntof" L't.ti F '-v; U:1 CoLYIp[ f .iIing s ctL.? l ilneir .r! 

.cPcu. of Pi-. p?C t L 31 c'.cwith11 t hi F,,t(iI .h,. l an or.gint 

of R[t:. .t) / I i V.10/lIC', L:pIiiC..i : 1 1 ini t(- i.r 5L.0 1.'p3/,,nh:nI. 

Barnk of I:f i i-r 

1C) -1 .3 a I f ].' c E. I I-' I'-Iu.tti'Paid C IAI . [ I ll 


p,:-imel It o ..f I ing fe. Li -it aLu L:I:n!,. (i I :.- 1an.
 

d. fromo5. Corienl Order No. 
the Con to]r e, ()f CIIp:. ta1 l.isuu ., GoIernro I :)fi 

I I .P',-k i E; i.,: 

[CL - L.i.:,Ji irno-i- ii al r vid unci.rlq rcci-.. pt c-f06lin f e 

Share si.5sc rip Lion from AlI. the sponsor Ing 

sharelioliders. 

* (j,,,e 

Fak istan (A....ated to operate ac a hoLUisJnc. 

finance ccom pany. 

07. License f rum t.hc Mi ri.i.stry af F ,.nEic lo I]n-t of 

'8. Statement in lieu of ProspectLus, duly signed by all Lhe
 

Directors of the Company - Sample attached - Flease see
 
nnSTAVAILABLEX & XIMI O 
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Yuu. a:r"m r'equsLt [ed ki.. i..v t;o ;.is (-o the C]erti;.fic.-ate; at1 {Commen.rcementl'[ 

oif bus.ire . to. (None of: the. Coiopany ) , tu enab ut s to take 
fLir-the r C:, :EPS towa rds ma' ninq this Lomlpary operali.onal. 

Youru fawL fuLly,
 

MANAGING DIRECTOR
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ANNEXUREI 

THE COMPANIES ORDINANCE, 1984 

[Section 14 6(l)(e)] 
DECLARATION BEFORE COMMENCING BUSINESS IN CASE OF A COM.PANY FILING STATEMENT IN LIEU OF PROSPECTUS 
Nam e of com pany ........................................................ 

Company Registration No .. .............................
Presentd by ................ 
 ............. 
 ...................
Fee paid Rs ........inc .........ido receipt No. dated.......
(to 	 be attached in original). 

To
 

*The Reeistrar 
 or Companies ..................................... 
.....Chier Executive/Director ........ of..............
and the Secretary of*** 	 ing the ...............
do sc!amnly and sincerely declare as follows :_ 

I. That the amount of the share capital or the Company subject to the payment of the whole amount thereof in cash is Rs ..........................
 
2. That the Company has not issued a prospectus inviting the public to subscribe for its shares, and that it has iled with the Registrar a statement in lieu or

prospectus on ..........................................
 

3. 	 That the amount fixed by the Memorandumthe statement 	 or Articles and specified inin lieu of prospectls isthe miniumre subscription upon whichdirectors 	 themay proceed to allotment is Rs ................
 

@ 	 Slate whether Chief txecLjtivecjDiecor OrSecetary.

State the name and designation ot tthe olficer signin, 
 the documtuni.
 
State nante and address of the "reasurS/flank.
 
Strike out 
 ihepurtion not apphfcable. 

* In ,et fail Oltie COrnll ly. 
Aoe 	 The dctljraliln need not be 

betore olflicer(a) srigned a M,.istrale or arll cortleleen Iilladnrilh tor olths;or 
I)) stivriped is an alfidavil. 

BEST AVAILABLE DOCUMENT 
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4. That shares held sulicct to the paymcnt orc.sh haw been allotted to tdi amount the whole amount therco inot'*Rs ................................
 
5. That ccry Director or lhc Ccmpany has raid to the CcMpanty fuli amounton each or the shares taken cr conlrpctcd to be takci by h'm, u,:d for which heis liable to pay in cash. 
Verified that the foregoing statcncnts arc true to the bcst or my/our 'knowlcdge and bclic" and that nothing has bccn concealed. 

Date 

Place 

Signature(s)
[Name(s) in Blcck letters] 

naticn**** 

FORM 24 
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ANNEXURE-X II
 

STATEMENT IN LIEU OF PROSPECTUS TO BE DELIVERED BY A
 

COMPANY WHICH DOES NOT ISSUE A PROSPECTUS OR WHICH DOES
 

NOT GO TO 'LLOTMENT ON A PROSPECTUS ISSUED
 

SECTION I
 

FORM OF STATEMENT AND PARTICULARS TO BE
 

CONTAINED THEREIN
 

(Pursuant to section 69 of the Companies Ordinance, 1984)
 

i. 	 Name of the Company
 

Delivered for registration by
 

2. 	 The nominal share capital of the Company
 

3. 	 Divided into
 

4. 	 Description of business to be undertaken and its
 

prospects
 

T-o carry u, the businos of a housin,g finar, 

in Pakistau tannder and in1 ordance wit.h Lhe terms of 

thIe SFO 155,6(1 )/90 H1Lu.d 24, D.c:pmi i2r 1990. as am.nde'd 

from Lime Lo time. b:y prov/idiing ].'c( teIm molrtgag-e 
fia c ,flc I full1 po:yrent[ Wa] toa.ndr/or. 	 finunar, .ane 


prospect.i ve owners-iCoc/cu iers of dw.l1 i:cgs . F-12 c:ompany 

has bright prospects in view of: acui'- prcblems of 

Iousing ini the .ountr v anrd? tI-eiever increasiLnq demands 

5. 	 Names, address description and
 
occupations of 

(a) directors or proposed directors;
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(b) Chief Executive or prOposLd Chief Executive;
 

(c) Managing Agent, if any, or, proposed
 
Managing Agent, if any;
 

(d) 	Secretary or proposed Secretary.
 

6. 	 Any provision in the articles of the company, or in any
 
contract irrespective of time when it was entered into, as
 
to the appointment of and remuneration payable to the
 
persons referred to in (a), (b), (c) and (d) above.
 

Under ther Ii litijiun y -'LIt.Ct'U Of 01-1!---,C . t.i 

T'lIerI-- h i 1 I eo thart C2-\1.Li. DIL s se.ven rs. ,1 
the Dir-c:nr': detorrnie i . rtleInse 1ves; Sha] 1 lh- n 'rn of 
;i.rec~ Lrn~ , ii ovi'ded lhct Le approv,7,L of tkl(t CoMpaiW/ irc 

Gc.rera. M L O:,Linj . necusisary if Lhe nu fi::.-dshall1(. mbcr 
shall. .- .riu.. reas d or Iituc l by the DirSoc0toi s Ih.cc 
ha',e e2ff ,cI L2 for Ih 1if eC t i v: Ia L? of u..C.c L.i on at 
the ne,:;L. 1i L tncq ai w-l.ti,1t s arc..nth -r t'i i W)1iri0 	 to 

te I n D i.r'ec[ fo v t r? nL-filnq 1. 
.of LI.u t t , r..1 .f fLi Q i rI t . 'I L cihC'd rnn Itrtue..) 

thIe 	 ct 1, ,:,i G ne .,!]I Mc.: .1n Lt. L (ra L. I i '.. 

"11 	 r (,,m irnc,r -t k i 1- i-f ,-:t i c.ir ' ] l[ It3 ' Ln (-IL 

tutu ,r t 

nij, Lht;'r ut ..'; nutit., sny 

other DI: r -ii. .r durincj I hui- e: t i rt-.uir 
(5), 	 pi ovioc: tha I ith:. I;: : iot 

tr:.re rvic:' o 
woil. h the Comparny snali bo ent:.t1ed to any paymcnt forf 
at tlndil.r c moet inqc of "tVr, Fiard. 

A D)art?(.: Lor ;tay al ac:i paid V an1octi! L-;'n::P u ::e 
in rrir .,d h , h..m in ait Landing m reti!1gs of ' i) irsC ta r 
•or -Lny ci ,(yti t .. oc of: Di.ro:cto of L,:1% t I7 M La.I.IIq cI)f:thi 

i
Conpatny 0t1 j n orinnuc tionr wi th tLI I e tt :.n :s of 
the Company. 

c: tnii " v,,,Ito Any Dir :,,Lt., wto soer-v ,t on any I:- devotesto 
Spt i Vat a I I:.1n L.ion Li It bu.itrn eIe._x , i-C V).n or
who- othr'th r wcj i fo-, s s.rva.uc-; vi h in Lho ,,pinion of 
thez 	 Dir ecitori are outside the seop,: of tl ii ordinary 
dutlesif,a0 irect OV iy).b p[aici -iii:.:h riitii ct r aLjon as 
Lthe 	 CoilpIut Iy in uar-C:i'-0 M o Lincg raI do LiP rMi r pUr'] Uan . 
i A - t I -i.( r.) 1-Mrl il .AIJ..cL t 1i ?quired thi:t consenL 

I e whon(rI '-OcUired.o thL-, Cointioti.oi- o f Capi. La L tiir'u ., 

,' AVAIl[AP,I IFI'l IN I 

'" .{
 

http:Cointioti.oi
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!I': 2n... *-'.'2.r.-.,.I above :
 

The Directors may from .ime to timu:isubject to Sect.ion 
201 of the Com~paniu-s Ordlirmrco, 19811 LIhe "Ordinarce") 
appoint ;-v other peIs,-on to .:: Lhu 'hie'f Lxc utive of 
thH LCompany l/o:' , p 7 c:u Lao .comdirg thri'e. ) ,years 

r pr.LOr L he firs Annual -al Linn forhpn1 l'm:: 
pi..riod or- :..1is not : f..nd,jnq b , rld thfr da L o fi such1 
:ti L t and U r trms c itii as thei suc h and -. 

irn:toru w, y thlink. 1Y.. . 

1 Ii.' (21i}im-C ~ z:.i ''.:' !I i. I C[ ria-2ci'in iEct I"-riIii.i i ,!1 iL I O11 atmio:'{ 	 . "-


the Compan, in Ge3nerl 1 i Lin.q mah'y deCtarminE r ais 

)iruc tcirG mmo', detcr'mi. r wLLhin l:amits ap)ro'.-j by th-

Company in (euovra Meet. 

:.iAO 	 thi

7. 	 The right of votirg at meetings of the Company conferred by,
 
and the rights in respect of capital and dividends attached
 
to, the several classes of shares.
 

Al s hare5 ,are ord i.nary slares. [very urdina,,2ry sha r-t 
will carr'y o e vote. F:.Lglhts in rnmipcni:L of cafpi,tal ant; 
dividernds a-e str.icLly proportina:te Lo tIho nominal. 
paid up valuu of the sharp.:,s. 

6. 	 (a) Number and amount of shares and debentures agreed to be
 
issued as fully or partly paid-up otherwise than in
 
cash
 

I. 	 ShareE'cf Rs.
 
fu J 	paid 

2. 	 Sh aI s' Lipon which Rs. per share cr-edi'ted 

as paid.
 
3. 	 Debentures of Re.
 

(b) 	 The consideration for the intended issue of those
 
shares and debentures.
 

9. 	 (a) Number, description and amount of any shares or
 
debentures which any person has or is entitled to be
 
given an option to subscribe for, or to acquire from, a
 
person to whom they have been allotted or agreed to be
 
allotted with a view to his offering them for sale.
 

1. 	 Share of Rs.
 
ueoert tLres of Rs.
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(b) 	 Period during which the option is exercisable
 

(c) 	Price to be paid for shares or debentures subscribed
 

for or acquired under option.
 

'k- f :- I !) -, 

(d) 	Consideration for the option or the right to option.
 

(e) 	 Persons to whom the option or the right to option was
 

given or, if given to existing shareholde,-s or
 

debenture holders such, the
as relevant shares or
 

debentures.
 

10. 	 Names, occupations and addresses of vendors of property 

purchased or acquired, or proposed to be purchased or 

acquired 	by the Company except where the contract for its 

entered in to in the ordinarypurchase or acquisition was 
be carried on by thecourse of the business intended to 


the amount of the purchase money is not material.Company or 


11. 	 Amount (if any) and paid or payable (in cash, shares, or
 
amountdebentures) for each such property, specifying (if 

any) paid or payable for goodwill. 

Total Purchase Price NiL 

Cash Rs. NIL 
Shares Rs. NIL 
Debentures Rs. NIL 
Good-Wi]l Rs. NIL 

12. 	 Short particulars of every transaction relating to each surh
 

property which was completed within the two preceding year,
 

and in which any vendor to the company or any person who is, 

or was at the time thereof, a promoter. director or proposed 
director of the company had any in Lorest. di. ect or 

indirect. 
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13. Amount (if any) paid or payable as commissionsubscribing or agreeing to subscribe or procuringagreeing to procure subscriptions Tor any sharesdebentures in the Company; 

for 
or 
or 

Amount paid NIL 
Amount payable NIL 

or Rate of the Commission NIL 

Rate per cent 
 NIL
 
14. The 
number of shares, 
if any, which persons have agreed


subscribe for a commission. 
to
 

14(-OL (lplr:J'c!J 

15. 	 If it is 
proposed to acquire any business, the
certified 	 amount, as
by the persons 
by whom the 
 accounts
business 	 of the
have been 
 audited, of the
business 	 net profits of
in respect of each of 	 the
the five
preceding 	 yczars immediately
the data of this statement, provided
case business which has been carried on 
that in
of a the
 

for less than
five years and 	the accounts of which have only been
in respect of 	 made-up
four years, three years, two
year, the above 	 years or
requirements 	 one
shall
references to 	 have effect as if
four years, three years, two
year, 	 years
as the case may be, 	 or one
 were substituted
to five years, and in for reference
 
how 


any such case the statement shall say
long the business to be acquired has been carried on.
 

Not Applicabil
16. 
 Where the financial year with respect to which the
of the business have been made-up is greater o-

accounts
 
yea, references to less than a
five years,

years and one year 	

four years, three yeai-s, two
in this parpgraph shall have effect as
references 
 to 	 if
such number of financial years
aggregate, cover a 	 as in the
period of not 
years, 	 less 1han five years, four
three years, 
two years or one year, as
be, were substituted 	 the case may
for reference to 
three years, two years
and one year respectively.
 

hot A~;q,I.L. ibi 

17. Estimated 
amount of preliminary expenses
 
1B. 
 By whom those expenses have bern paid 
or are payable.
 

Name of Promoter.
 

.i. taiEu ritusj ,-ia CrNdit.R, 	
ind Iri vosL murnt Cur puration. 



19. 


20. 


21. 


(a) Amount paid or intended to be paid to any promoter.
 

Nil
 

(b) 	Consideration for the payment
 

N.1 1
 

(c) 
 any other benefit given or intended to be given
 
to any promoter
 

Name 	of promoter NIL
 
Nature and value of benefit NIL
 

(d) 	Consideration for the benefit
 

NI.
 

Date of, parties to, and general nature of 
-


(a) Contract appointing or fixing the remuneration of

directors, chief executive, managing agent, if any, 
 or
 
secretary;
 

1hr-,
tl -] Di r- i ir ,irri I y ( I ti ..1. I to I, .iTLIn -,ai: on .ir 

p 
Et~ c(-la 

' 
i u. ic- r t)t-i i](' C1) '' : C..;i.~FkLJ o Ti L)fm t -hoCcir)Ltnv, ar . p'ar-ti u .L.ly (J(-r-.-rihed(a 	 ,.i o, i p.:rat-rad
. 1 1 I:)t -' r m xs : -l:.. d
eia 	 CJ 

r-eliiEr 	 i.-i a -i.(.i r,n &%L-yrdanTC.n 'jth hi.s r a rit-r L o f 
sn:rv cI: (Le t tc-. (of tc r 	 po. : ) dtited
 

, e L w,u ri t.ii. cir;any anc I the 

(2) 	Th Crliip.ny has nr) M1..jnaging Agent.
 

The Conipiny ha5 no Secreta ry.
 

b) Every other material contract (other than 
(i) contracts
 
entered into in the ordinary course of 
 the 	 business
 
intended to be carried on by the 
 Company or (ii)

-entered into more than 
two years before the delivery of
 
this statement).
 

Time and place at which - (1) the contracts or copies

thereof or (2) (i) in 
the case of contract not reduced into

writing a memorandum giving full particulars thereof, 
 and
(i'i) in the 
 case of a contract wholly or partly in a
language other than English or Urdu, a copy of a 
translation
 
thereof in English or Urdu, 
or embodying a translation in
 
English or Urdu of 
the parts in the other language, as the
 

OT r
I 

http:Crliip.ny


case may be, being a translation certified in the prescribed 
manner to be a correct translation, may be inspected. 

22. Names and addresses of the auditors and legal advisers of
 
the Company (if) any).
 

23. Full particulars of the nature and e:tent of 
the interest of
 
every director, chief ex:ecutive, managing agent, if any, or
 
secretary in the promotion of or in the property proposed 
to be acquired, by the Company, or where the interest of 
such a direct consists in being a partner in a firm, with a 
statement of all sums paid or agreed to be paid to him or 
to the firm in cash or shares, or otherwise, by any person 
either to induce him to become, or otherwise for services 
rendered by him or by the firm in connection with the 
promotion or formation of the Company.
 

24. Amount of minimum subscription and c her information as 
required under sub-clause (a) and (b) of clause 5 of Part I
 

SECTION II
 

BEST AVAILABLE DOCUJMENT
 


