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Mr. Robert K.Clark

Price Waterhouse

Chief of Party

Private Scctor Power Project
Karachi, Pakistan

Dear Sir
JAMSIIORO THERMAL POWER STATION - CWP # 40

We refer to the Control Work Plan (CWP) # 40 dated October 1993 and enclose our draft report
for the work performed on Jamshoro Therinal Power Station (JTPS).

In accordance with our terms of reference we have preparcd a balance sheet, statement of
opcrating costs, notes supporting the trial balance and an opening trial balance as at June 30,
1993 for Units 1, 2, 3, 4 of WAPDA's Jamshoro Thermal Power Station.

The above mentioned financial statements of JTPS are for the period ended June 30, 1993. At
the moment the exact date of transfer has not been specified. Consequently, the balances in this

report would need to be updated with the transactions processed to thie date of eventual transfer.

Pleasc review this draft and let us have your comments, if any. We would be pleased to clarify
any matters arising out of this report,

Yours truly

\
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EXECUTIVE SUMMARY
Background

As part of the Government of Pakistan's (GOP) cfforl to disinvest in the public sector
enterprises, WAPDA is also under consideration for privatization albeit in phases. Jamshoro
Powcr Station (JTPS) is one of the thermal unit whizh has been identified by WAPDA for
corporatization in the first stage of this strategy. As a step forward towards implementation of
this strategy Price Waterhouse compiled a statement of assets and liabilities for JTPS as of June
30, 1991 from the WAPDA accounting records vide their report submitted in November 1992,
JTPS is a 880 MW gas and fucl oil fired power plant station located at Jamshoro near
Iyderabad in the province of Sind. The plant consists of four units. The construction of the
plant started in 1984 and the first unit was commissioned in January 1990,

Objectives of the assignment and scope of work

This report has been prepared by A.I.Ferguson and Co. in responsc to a Pricc Waterhouse
request for assistance in the eventual cventual corporatization of units 1 to 4 of JTPS. The main
purpose of this report is to identify the historical cost of these units using the accounting records
of JTPS since the commencement of the project in 1984 and 1o compile an opening trial balance
of asscts and liabilitics as at June 30, 1993 for thesc units of Jamshoro Power Company (JPC),
the proposed stand alone profit centre. This document would provide a base for transfer of assels
and liabilities to the independent profit centre. Adjustments identified and considered necessary
have been incorporated in this trial balance.

The figures appearing in financial statements have been up-dated from the report submitied by
Pricc Waterhouse on the financial year ended June 30, 1991 (Herein referred to as PW report),
The adjustments proposed in the PW report but not incorporated in JTPS books of accounts have
been adjusted in the financial statements prepared by us as at June 30, 1993,

The opening trial balance as at June 30, 1993 is based on the chart of accounts developed by
Price Watcrhouse, USA for Jamshoro ‘Thermal Power Station. A balance sheet and statenent
of operating and other costs has also been derived from the trial balance as at Junc 30, 1993.
Physical verification of assets is not within the scope of this assignment.



Our approach

Our approach to this assignment, as specified in the contract document, has been gencrally
similar to that taken by Price Waterhouse for JTPS in their report. We have identified the book
value of assets and liabilitics of JTPS by reviewing the accounting rccords maintained at the
plant. The record keeping of the JTPS is handled by three separate groups. Onc group cach
maintains the records for transactions related to the pre-operation period for unit | (OFJ) and
2 to 4 (OCF) while the third group (OFFP) maintains the records for the post-operation period
of the plant as a whole. The accounting groups only maintain records for the expenditure at the
plant level. WAPDA Head Office at Lahore processes the transactions related to borrowing and
repayment of funds and the related inierest thercon. Therefore, financial statements produced
by the plant do not give a complete financial picture. Furthermore, JTPS books do not reflect
a credit for the value of power generated and delivered to the WAPDA grid, since WAPDA does
not have a transfer pricing policy whereby some revenue is transferred to the generating units.

JTPS’s accounting policies also are not strictly in accordance with standard accounting
principles. Diffcrences noted are that

L a cash based system of accountirg is followed instead of an accruals based system. Costs
are recognized on payment. tence, accruals are not made for costs incurred but not paid.

L all asscts, irrespective of their useful lives, are depreciated at a rate of 3.5 % per annuni,

® liabilities payable in forcign currencics are not translated into Rupees at the year-end
exchange rates. Conseguently, exchange differences are not capitalized as part of (he
plant cost. Exchange differences, therefore are not recognized till the loan is fully repaid.

Recently WAPDA has started recognising foreign exchange gains or losses on foreign currency
translation at the consolidation stage at the head office. However, these exchange differences
have not been fully pushed down to the projects.

Appropriate adjustinents have been incorporaied in the trial balance to bring it in accordance
with standard accounting principles. Based on the adjusted balances, an opening trial balance as
at June 30, 1993 has been compiled by consolidating the individual triai balances of the three
accounting units of JTPS. The trial balance has then been reclassificd on the basis of the chart
of accounts developed by Price Waterhouse for JTPS. A balance sheet and a statement of
operating and other costs for JTPS have also been derived from the reclassified trial balance.

Conclusion



The annexed financial statements, which have been compiled from the accounting records of
JTPS present a statement of assets and liabilities of JPC as at June 30, 1993,

A summary of the balance sheet is as follows:

Rupees in millions

Total cost of assets 14,452
Less:  Long-term liabilitics (9.151)
Other liabilities (905)
Total WAPDA’s Equity 4,396
Long-term liabilities of KAPC consist of:
Rupees in millions
Foreign loans 5.198
Domestic loans - WAPDA Bonds and Cash Development loans 4,382
Current maturity of loans (429)
Long-term liabilitics 9,151




These figures are however subject to revision as certain matters have not been resolved till the
date of submission of this report. WAPDA will have to follow these matters vp and where
nccessary quantify their effects and incorporate appropriatc adjustments in these accounts prior
to transfer of assets and liabilitics of JTPS. Some of the important matters are :

WAPDA was allowed to defer payment of 50% of its custom duty on the import of plant
and equipment for units 1 1o 4. Since JTPS records cost on payment, the deferred portion
of custom duty, surcharge at the rate of 11% per annum thereon has not been recorded
in the books. Conscquently, the cost of plant and the related custom duty liability were
both understated by the amount of the deferred portion of the custom duty and needed
to be quantified and capitalized. Based on the information gathered by us from various
sources, we have adjusted the accounts. However this matter, which is explained in
Section 1.2.2 needs to be followed up by WAPDA .

As explained in note 5 and 6 to accounts we have not physically checked the quantity of
stocks and stores and spares as at Junc 30, 1993. Further we have not been provided the
listing of stores and spares as on June 30, 1993, We understand that quantitative and
value wisec movement of fucl inventory has not been properly maintained at the Power
Station,

Pension and provident fund liability nceds to be calculated by WAPDA and appropriate
adjustments be made in the accounts prior to transfer.



Organization of this report

This report has four scctions.

Scction |

Scction {1

Scction 11

Section 1V

Background

This scction discusses the background of the assignment and the approach adopted
by us.

WAPDA's accounting policies and procedures

This scction gives an overview of the significant accounting policies and
g . . e . . .

procedures used by WAPDA and identifics the major deviations from the

generally accepted accounting policies

Jamshoro Power Company Financial Stalements

This section consists of the adjusted financial statements for JPC with explanation
of the major balances and the related problems.

JTPS Trial Balance and Adjusted JPC 'Trial Balance

This section contains the trial balances of the JTPS groups and the adjustments
incorporated by us to derive the financial statements.



I. BACKGROUND

The Water and Power Development Authority (WAPDA) was cstablished in 1958 as a semi-
autonomous agency to coordinate the development of Pakistan’s water and power resources. As
part of the Government of Pakistan’s (GOP) effort to disinvest in the public sector cnlerpriscs,
WAPDA is also under consideration for privatization albeit in phases. Under this strategy
existing generation and distribution stations are to be initially corporatized with the aim of
eventual privatization.  Jamshoro Thermal Power Station (JTPS) is onc of the thermal units
which has been identified by WAPDA for corporatization in the first stage of this strategy.
However an interim stage has been added to the privatisation process, whereby JTPS will be
initially transformed into a stand alone profit centre with a view to eventual corporatization, This
interim stage has been referred to in this report as corporatization of J'1PS.

A. Corporatization of JTPS
JTPS is a four unit Gas and  Oil Fired Power station at Jamshoro with a generating capacity

of 880 MW. WAPDA intends to Transform all the units listed below into a profit centre herein
referred to as Jamshoro Power Company (JPC).

Unit # Builder MW size Commercial Operation
date
1 Mitsui & Co. Japan 250 January 8, 1990
2 CMI:C, China 210 January 16, 1990
3 CMEC, China 210 January 16, 1990
4 CMEC, China 210 March 6, 1991

We undersiand that the strategy for corporatization of JTPS will cventually involve setting up
a wholly owned subsidiary under the Companies Ordinance 1984, to operate and to manage the
generation of power by the station,

B. Objectives af the Assignment

The overall objective of this study is to use the accounting records of JTPS since start of
construction and make appropriate adjustments to arrive at an opening trial balance as at Junc



30, 1993 for JPC. Price Waterhouse compiled a statement of assets and liabilitics as of Junc 30,
1991 and submitted their report in November 1992, This report updates the statement of asscts
and labilitics compiled by Price Walterhouse.

C. Scope of Work

Our scope of work as outlined in the Control Work Plan (CWP) dated October, 1993 was to:

0 Compile a statement of Assets and Liabilitics as of June 30, 1993 for JTPS from the
accounting records at the plant and WAPDA Ilcadquariers.

0 Develop an opening trial balance as at June 30, 1993 based on the chart of accounts
developed by Price Waterhouse for JTPS.

0 Review financial Liabilities related to JTPS.

0 Develop a statement of costs on a total and per KWII basis.

D. Deliverables

The deliverables under the contract consist of the following reports as at June 30, 1993:

0 Balance shecet
0 Statement of costs
0 Opening trial balance and supporting notes



E. Our approach to the assignment

As specified in the contract document, the technical approach adopted for this study is gencrally
similar to that taken by Price Waterhouse for JTPS. Our approach is to compile a balance sheet
and a statement of operating and other expenses from the accounting records and adjust the
accounts to bring them in accordance with standard accounting principles. An overview of our
approach to this study is given below:

0 Designed a work programme incorporating the procedures required to be performed for
reconstructing the financial statements for the Jamshoro Power Company (JPC).

] Reclassificd the unit trial balances by individual accounts from the existing WAPDA
chart of accounts to the Price Waterhouse recommended chart of accounts.

0 Accounting adjustments identified in the course of the study were incorporated to each
account,

0 Compiled the adjusted balances to arrive at an opening trial balance for JPC.,

0 Derived a balance sheet and statement of operating expenses from the opening trial

balance of IPC.

0 Carricd out cut-off tests at the June 30, 1993 in order to identify any significant
unrecorded liabilities related to the accounting period under review since such a
possibility exists as WAPDA accounts for the transactions on a cash basis.



I1. WAPDA’s Accounting policies and procedures

The financial year end for WAPDA and its components is 30 June. All accounting records of
JTPS are manual. Accounting records are maintained by three scparate units; the accounting for
the two unit groups in their pre-commissioning stage is performed by three individual accounting
scctions, while the third accounting section handles the post-commissioning period of the plant,
Thesc arc:

0 OFJ -- Pre operation records for Unit |
0 OCF -- Pre-operation records for Units 2 to 4
0 OFP -- Post-aperation records for all units

A balance sheet for cach unit group is prepared from the accounting records. However, this
balance sheet daes not provide a comprehensive statement since certain transactions are not
handled at the plant level. These iransactions relate (o

0 Long term loans which arc included in the intercompany account
0 Revenues
0 Customs duties and related expenses

A, General accounting policies and procedures

i Capitalization Pelicy
Dircet costs are recorded and accumulated for each plant under broad classifications. Indircct
costs are allocated to the assets in proportion of their direct costs to the total dircet costs
capitalized.

i Indirect costs

The indirect costs mainly represent the payroll cost of the project, financial charges related to
the borrowing and consultancy charges. These costs are accumulated in various cxpense accounts



till the asscts arc transferred to Operations. On transfer these costs are allocated to the fixed
assets bascd on thic policy described in (i) above.

iii Liabilities

A cash based system of accounting is followed instead of an accruals based system. Costs arc
recognized on payment rather than the point of being incurred cxcept for stores and spares itcms
for which the liability is accrued on receipt of goods.

iv Borrowings

The specific frreign loans and supplicrs credits received for JTPS are not recorded scparately
in the project’s books. All funding is routed through Head Office’s inter-unit account with the
project. Of this funding forcign loans and supplicrs credit can be associated dircctly with the
projeet.

Local funds from WAPDA’s own resources, funds locally raised through cash development loans
and floatation of WAPDA bonds are not assigned (o a specific plant but are allocated to projects
from a pool of WAPDA's general debt and own resources.

Repayments by WAPDA of loans and the refated interest thercon are recorded in Head Office’s
books and are not reflected in the project’s records. However, we have reflected such
repayments in JPC's accounts.
v Revenues

The power plants de. not reecive any credit for the revenue generated by WAPDA from the sale
of electricity produced by the plants. The entire revenue carned is recorded in the Head Office
books. Hence, the accounting records of JTPS do not reflect any operating income. Identification
of the operating income after the start of operation of the plant does not form part of (his study.

vi Depreciation

Depreciation is provided on the straight-line method. The existing asscts are depreciated at the
rate of 3.5% per annum, while additions during the year arc depreciated at a rate of 1.75%.

vii Exchange Gain/Loss



Liabilitics payable in forcign currencics arc not translated to Rupees at the year-end rates of
cxchange. Therefore, any cxchange gains or losses arising from such retranslations are not
recognized till the loan is fully paid and hence arc not capitalized as part of the plant cost.
However, adjustments to this cffect have been made in the attached accounts.

Recently WAPDA started recognising exchange gains or losses on forcign currency translation
at the consolidation stage in head office ,however these have not been fully pushed down to the
project

viii  Taxes

Being a component of WAPDA, JTPS is not subject to income taxcs.

ix Insurance
WAPDA has a sclf-insurance scheme against fire and machine breakdown for its generating
cquipment. The remaining plant, such as civil works and buildings are not insured. There is no
insurance cover for natural disasters, war or civil unrest.

X Pension and other retivrement plans
Pension benefits for JTPS employees are provided through participation in the WAPDA non-
contributory, defined-benefit pension fund. Benefits arc based on the cmiployee’s years of scrvice
and salary. The plant makes c-nual contributions to the fund cqual to the amounts billed by
WAPDA. Accumulated benefits and fund asscts arc not determined or allocated scparatcly by

individual components or power plant.

Cost of the pension plan is allocated 10 JTPS based on the overall WAPDA pension contribution
rate applicable to plant’s staff.

Provident fund contributions are deducted from the monthly salaries of the employees and paid
to the provident fund.

B. Chart of Accounts

Atpresent, JTPS prepares financial statements from its accounting records which arc maintained
in accordance with the existing standard chart of accounts of WAPDA., However, such financial

statements arc not comprchensive since certain transactions are processed and recorded in the
Iead Office’s books. In view of this deficiency, a chart of accounts for a stand-alone power

6



station was designed by Price Waterhouse for JTPS. As specificd in the contract, we have
reclassificd the trial balances of the units as at June 30, 1993 on the basis of the aforementioned
chart of accounts recorimended by Price Waterhouse for Jamshoro power plant. A balance sheet
and statement of expenses have been compiled from the reclassified trial balances.



HI.  JAMSHORO POWER COMPANY STATEMENT OF ASSETS & LIABILITIES
(UNAUDITED)

JAMSIIORO POWER COMPANY_(PROPOSED)
BALANCE SIIEET AS AT JUNE 30, 1993

Rupees in millions

ASSETS Note
Utility plant in service: 1 15,888.09
Less: accumulated depreciation (1,615.84)
14,272.25
Construction work-in-process 2 18.84
Current asscts:
Cash 3
Accounts receivable 4 8.51
Materials and supplics:
Fuel 5 73.02
Others 6 79.53
1445215
LIABILITIES AND CAPITALIZATION
Current Liabilities:
Long-term loans
duc within one yzar 8 428.70
Accounts payable 7 475.92
Long-term loans 8 9,151.44
Capitalization:
Invested capital 9 17,250.74
Less:  Accumulated loss i0 (12.854.65)
Proprictary capital 4,396.09
Contingencics 11
1445215
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ASSETS

1.0 Utility Plant in service

The utility plant in service is composed of:

Rupees in millions

Classification Unit 1 | Units 2-4 | Total cost | Accumulated Written
depreciation | down value

Land 5.13 10.61 15.74 15.74

Civil works 739.05 1,067.80 1,806.85 177.18 1,629.67

Generation 5,791.21 7,992.90 | 13,784.11 1,425.34 12,358.77

plant and

equipment

Transmission 4.22 4,22 0.37 3.85

cquipment

Mobilc plant 8.33 13.95 22.28 2.10 20.18

and equipment

Others 64.64 190.25 254.89 10.85 244,04
Total 6,608.56 | 9,279.73 | 15,888.09 1,615.84 14,272,25

Included in the cost of utility plant are overheads amounting to Rs 2,304.02 million allocated
over the original cost of the respective assets.

1.1 Land

We understand that the transfer of title of land has not yet been completed., JTPS has also

provided depreciation on land amounting to Rs 1.920 million at the uniform rate of 3.5% per
annum. An adjustment for this amount has been made in these accounts.

1.2 Generation plant and equipment



http:2,304.02

OFJ (UNIT 1) AND OCF (UNITS 2 TQ 4)

1.2.1 Custom duties

We have checked the custom duties and other related charges with the debit advices received
from the office of Chicf Resident Representative of WAPDA, Karachi (CRRK) These debit
advices arc not completely supported by the relevant bill of entries. The custom dutics as
recorded in the gencral ledger have been checked with the photocopics of bills of entry since the
original bills of entry have not been provided to us.

1.2.2 Deferred Custom Duties

SRO 490 (1) dated May 23, 1985 allows WAPDA the benefit of deferred payment of custom
dutics whereby 50% duty is to be paid in cash, while the remaining 50% may be deferred and
paid in six semi annual cqual instalment with a grace period of 2 years from the date of Bill of
Entry (B/E) along with surcharge at the rate of 11% per annum ca the outstanding balance.
JTPS availed the benefit of this SRO and deferred payment of 50 % of the duty at the time of
clearance of goods from customs authoritics. Consequently, equipment was imported on payment
of 50% of the custom duty due, while the balance duty was deferred on submission of a bank
guarantee as explained above. ITPS did not account for the deferred portion of the custom duty
as part of cost of cquipment, since it operates on a cash based system. However, based on our
request the JTPS staff has initially quantified an amount of Rs. 502,77 million representing, the
deferred portion of custom duty. An adjustment for this amount, after giving effect to payments
made upto June 30, 1993, has been made in these accounts and the cost of cquipment adjusted
accordingly. This liability needs to be completely quantified by WAPDA and appropriate
adjustments made to the accounts.

2.0 Construction Work-in-Irogress

Construction Work-in-Progress represents the costs relating to capital projects which had not
been completed at the year end and includes unabsorbed overheads amounting to Rs.5.304
million.




The balance of Rs. 1,939 represents cash and bank balances of the two projects and operations.

4.0 Accounts receivable

These are composed of:
Rupees in millions

Employees Advances 0.52
Advances to fuel supplicrs 3.72
Others 4.27
Total 8.51

5.0 Fuel

5.1 This represents amount of fuel in stock at the year end valued on a moving average cost
basis. We have not physically verificd the quantity of fuel stock as of June 30, 1993,

5.2 Furthermore we could not preparc the movement of fuel inventory from the commencement
of operations in 1989 to June 30, 1993 since the record relating to fuel inventory was nol
properly maintained in the initial stages of operations of Jamshoro Thermal Power Station.



6.0 Other materials and supplies

6.1 This balance is composed of stores and spares inventory at year end valued on moving
average cost basis. Stores and spares have not been physically checked by us.

6.2 Difference in stores and_financial records

We have not been provided an item-wise listing of stores and spares containing the quantity and
value of respective items of stores and spares as at June 30, 1993. Due to none availability of
the above listing we could not ensure that figures appearing in financial records agree 1o the
balance appearing in the store records.

A list of stores and spares from the stores records needs 1o be prepared and reconciled to the
general ledger balance and any adjustments relating 1o any unresolved diflerences should be
made in the accounts.

6.3 Listing of capital spares

We have not ensured if capital spares, whose cost is included in respective contracts with
supplicrs for unit | to 4, were received, since a listing for such spares has not been provided
to us. We were informed at JTPS that most of the capital stores relating to units have been
consumed, while a detailed record of quantity, description value of stores for these units was not
available.



LIABILITIES

7.0 Accounts pavable

This balance is composed of:

Rupees in millions

Trade payable - Natural Gas 238.09 253.42
- Stores 15.33
Custom duties payable 172.55
Provision for short receipt of fucl 28.00
Contractors’ deposits 19.49 |
Provident fund payable 0.10
Others 2.36
Total Rs. 475.92

8.0 Long-term_Liabilities

These are composed of:

Rupees in millions

Note Total Short-term Long-term

portion portion

Relent foans 8.1 3.071.03 3,071.03

Direct loans 8.2 2,127.23 424.39 1,702.84

WAPDA bonds 8.3 4.073.11 4.073.11

Cash development 8.4 308.77 4.31 304.46

loans

Total 9,580.14 428.70 9,151.44

13
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8.1 Relent loans
The composition of the loans is as follows:

Rupees in millions

Description Outstanding balance as
' at June 30, 1993

PK-P-14 3,071.03

The outstanding balance represents loan taken by GOP from Japanese Government. The loan has
been relent to WAPDA and is repayable to GOP in Pak Rupees in twenty cqual annual
instalments. The loan carries an interest of 11% per annum (inclusive of exchange risk cover
fee).

8.2 Dircct loans

The composition of the loan is as follows:

Rupees in millions

Description Outstanding Interest Repayment terms
halance rate p.a.
Chinese Supplicrs 2,127.23 6 % 20 half yearly instalments of
Credit $5.178 miltion commenced
November 20, 1991

The outstanding balance represents loan obtained directly by WAPDA from a funding agency.
This loan is guaranteed by GOP against a guarantee fee of 0.5 % p.a. on the outstanding balance.
The loan is denominated and payable in foreign currency by WAPDA. No exchange risk cover
has been obtained for this loan. '

14
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8.3 WAPDA bearer bonds

The composition of the outstanding balance of bonds as at June 30, 1993 is as follows:

Rupees in mitlions

Issue Balance Y?m' of repayment Interest rate

2nd 2,292.73 1998/9 13.5% p.a

3rd 1,699.37 199972000 12.5% p.a

4th 43.94 200172 12.5% p.a

5th 37.07 2002/3 16.0% p.a L
Total 4073.11

The balance represents the allocation by WAPDA 1o JTPS of the funds raised through the
floatation of WAPDA bearer bonds. ‘The bonds are repayable by WAPDA under the above terms

and conditions.

8.4 _Cash development loans

The composition of the outstanding loans as at June 30, 1993 along with their interest rates is

given below:

Rupees in millions

Year of Disbursemcnt Repayments | Outstanding | Interest
disbursement halance rate
1983/84 0.73 0.05 0.68 15% p.a
1984/85 23.75 1.21 22,54 15% p.a
1985/86 15.62 0.42 15.20 15% p.a
1986/87 276.38 6.03 270.35 14.67% p.a
Total 316.48 7.71 308.77
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The balance represents cash development loans as allocated by WAPDA to JTPS. These loans
were obtained from GOP and are repayable in twenty years from the date of disbursement.

8.5 Loan balances outstanding as at June 30, 1993 have not been dircctly confirmed with the

funding agencies.

9.0 Invested Capital

Invested capital represents the funding by WAPDA of plant’s cost and its opciating cost during
the post commissioning period. The balance has been arrived at by deducting all the funding
through foreign and relent loans, WAPDA bonds and cash development loans from the total
recorded costs represented by the inter unit account of JTPS with WATDA Iead Office.

10.0 Accumulated loss

Accumulated loss represents the operating and other costs of the plant for the post-
commissioning period. Since WAPDA does not have a policy of allocating revenue from sale
of power, all the costs incurred arc accumulated in the Opcrations (OFFP) books resulting in a
notional loss balance.

[1.0 Contingencies

LL.I' Details of pending litigation, if any, related to JTPS have not been provided to us.



B. JAMSIIORO IP'OWER COMPANY
STATEMENT OF OPERATING AND OTHER COSTS
FOR THE PERIOD FROM JULY_I, 1989 TO June 30, 1993,

Rupees in millions

Note

Opcrating costs:

Fucl 12 . 7,229.12

Other operations and maintenance 13 467.53

Depreciation 14 1.615.84

9,312.49

Interest and other charges 15 3,549.58
Total Cost 12,862.07
Less: Other income and deductions

Other non-operating

income (sale of scrap and others) 7.42
Accumulated loss as at June 30, 1993 12,854.65

STATEMENT OF COST PER KWII GENERATED

Total cost incurred on operations (Rupees in millions) 12,854.65
KWH (in millions) gencrated since commencement of operations 12,860.98
Cost per KWI generated 1.00

‘The units generated have been extracted from the Form ‘I3’ prepared by JTPS.
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OPERATING EXPENSES

12.0 Fuel

This represents cost of high speed diesel and furrace oil consumed in the generation of power
since the commissioning of the first unit in January 1990. Cost of fuel is composed of the
following:

Rupees in millions

Furnace oil 3,893.73
Gas 3,222.19
Diesel 27.59
Chemicals __85.61

13.0 Other operations and maintenance

The balance is composed of:
Rupees_in millions

Technical and administrative staff payroll 107.05
Water treatment and cooling equipment 18.63
Stores and spares consumed 13.94
Insurance 145.82
Provision for short receipt of fucl 28.00
Miscellancous 154.09

14.0 Depreciation

Depreciation is provided on the straight-line method at a rate of 3.5% p-a., which 1s designed
to amortize the original cost of the plants over their useful lives. All other fixed asscls are also
depreciated at the above rate. Additions are depreciated at a rate of 1.75% p.a. in the year of
capitalization. Accumulated depreciation upto June 30, 1993 amounts to Rs 1615.84 million as
described in scction 1AL,



15.0 Interest and other related charges

The balance is composed of:
Rupees in millions

Description Capitalized Charged to Total
operations

Relent loans 348.08 1,098.86 1,446.94

Direct loans 17.55 271.61 289.16

WAPDA

bonds 899.57 1,734.89 2,634.46

Cash

development 159.05 128.96 288.01

loans

Conmmitment

and guarantee 10.95 0.02 10.97

charges

Exchange loss 357.68 315.24 672.92

Total 1,792.88 3,549.58 5,342.40




15.1 The interest record is maintained by WAPDA Hlead Office. Interest expense chargeable
to cach project is advised by Head Office to JTPS. We have recalculated  the borrowing cost
by applying the rates of interest and the other charges on the outstanding balance from the date
of disbursement to June 30, 1993. Total borrowing cost recalculated is segregated between
capital and revenue expenditure by considering the date of commissioning for respective units.
These dates have been taken from "Form E' and as mentioned in section 1.A of this report. We
have incorporated certain adjustments to the interest, both capitalized and charged off, in order
to:

o account for interest in the year of loan disbursements

0 allocate interest accurately between capital and revenue based on actual dates of
commissioning of the plants instcad of targeted dates of completion nsed by WAPDA for
such allocation

20
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TRIAL BALANCE, 1 to 4
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AFF. Reclassifizd Accounts P Ref] <TPS Pre~Adiusied Trial Bafance €Y 3393 { Bef ] AFE Adjustments - H JIPS Post—~ Adjustec Trixt Sajases:
D Gt { Code- - Debit - ! cTredit: - %! Net . - {Codel Cobit £ Cred R R Debar. - f Sreda
P:antin service CA 15 009,330,510 0 15.623.330.910 « A - 547,768,162 53.021.35% 15557 317 072 §9.021.351 15,888,085721
[Accumulazd cepreciation LoMM c 1,617.757.733 1.517.757.733) | MM - 1.920.200 ¢ 3 1,920,000 ! 1.817.757.733 | {1.615.837.733) |
' Canszuctian work in pracess ' c 47.754,263 23,909,156 18815112 | C ] ] 47.754.259 28,509,156 | 18,845,112
{Cash o 1,939 ] 1938 § D . 0 9 t33a o 1.929
i Account receivanle 'E 4,510,768 703,218 7807350 | £ | 3 0 3,5107.8 | 703,218 7.807,350
i Materials & suzplies | F 152.543,964 [+] 152,543,954 o 3 73.020.000 152,543,954 73.620.000 79.523.584
| Fuel inventary G | a 3 2. G 73,020.000 9 73.020,500 0 73,020.000
. Other assets e bo} 0 Q H 9 3 Q s | 0
: Tatals 15.218.141.850 1.647,370.307 13,570.771.543 529.706,162 142 G41,351 16,240 866012 1,789 411,658 14,451.458.354 '
: . bl Q¢ Q
Divisional equity AA 280 527.C69 | 25.376.469.045 126,095 940 953) | AA 9.935.571593 1.050.469 344 10216 201.792 7.465.937.390 |  (17,250.735.609)
;Accumulamd ceficit upto 36.6.9~ CoLL 8,559,135,3671 |, 105.000 | 3 559,030,657 ; ' L 9% o1 7 3.559,135.867 .1 ; 05,0001 | [ T 8.359.030,667]
iCeticit far the year [AEE 4.240810.392" i a, 4.243510.392: ! ** 54 810.287 i1 PIRE 4295520679 : . o 4,295620 6791
Total ; i 12,799.945,059 ! 105,000 12.799.841.C53 - ; 54,810,297 3 12,952 758,346 105,000 1 12.854.651.346
:Civisionai equity (Net; AA *%) i AA 13.080.373.148 25,378.573,04€ {13.296.099.838) - AA 3.990.484,980 1.090.469.244 23.070.958,128 27,487 02,380 | {4.396.084.262}
Loagterm cent-‘oreign i 88! 2. c 3 a8 224381711 5.198.258.447 224,391,711 5.168.256.247 ! (4.773.874.726) |
Longterm cebt—wWAPDA ganeral issues i c! Q9 c o] cc 4311000 4,381.880.000 $.311C00 4.381.880.000 (4,377,569,c00) !
! ; g ! o o!
i Daferraa grant SR 2 0. [ SN 2 0 9. 0 2 |
:Short erm debt—toreign KK ¢ 9 i 0 0 XK 0 424.291.711 s . 224.391.711 (424,331,711} |
{Short term cett—WAPDA general issues 551 [/ I [o] 0 ' ss s} 4311000 0 4311000 4,311.0C0) |
: i i . o ! 5 9
| Payables 0o ] : 274,571,645 1274.671.548) ! ' 3 200.554.000 9 475.225.645 (475,225.645) |
rAcuais 133 o el 9 E£E 0 2 9 . el 0 ¢
! : 3! 2 0!
; ; : ' ] o 3
\ ; i 0 ] 2
! ! : ] 9! o
! Totals !__13.080,473.148 ( 26.851.244.691 {13.570.771.543) ; 10.419,187 691 11.289.872502 23.489.660.839 37,951,117.183 . (14,451,458,354)
i Checks ! \0) 9 9 2]
:IOperuungvevcnue! o Q b 0 1 o e} Q 0 o !
i Operating expenses: : | : o] 0 0
! Fuel-turnace aif so2 576.868.008 | . 976.868.008 2 a Q 975.868.008 | I 976,868,008 |
| Fuel-ciese! s 2655113 ¢ a 25655112 5 0. 0. 2.655.113 | 0! 2.655.113
Other operations & mammnance Co3 g 1.616.310.762 | Q 1.616.310.762 - 3 28,000,000 : o 1.644,310.762 i 1.644.310.782
Cepreciation Poa 517,249,169 | 0 517 449,169 « 4 0 1.920.000 517,249,169 1,920,000 515,529,169 !
Taxes other thanincome ) i i 1 1 ) ! . o L o
! o ; | | i 0 2 | 0|
| Non operating income: | i | i ; ; i 0! 0 i 0 :
! AFUDC -equtty partion Lo | 0| 0| 0 8 0 | o | 0| o | [
| Miscelianeous I 7 0| 3.988,187 (.98a.te7) | 7 o | 0! ol 388,187 ' (3.988.:em !
| Amortisation AL 0| 0! 0 w0, 0 : 3 o 2! v
lrierest expense jo8 1.131,515507 | 0! 1.131.515,507 8 315,237,182 286,508.895 1.448,752,689 286.508.835 1,150,245,794
iless: AFUDC -other funds [ 9 9! 2 9 0 : 0 0 9 2
 Totat Cperating Cost 1 4.244.798 559 ! ! : 243.237.182 : 4.588035.741 | 0 i 4,588,035.741
, : ‘ i : : ] ] ]
i I i i | o ] c
! Total Revenues ) : i 3,648,167 298.426.895 0 292.415.062 1292,415,082) .
| Total Expenses ! [ 4.244798 559 | 243,237.182 4.568.035.741 0 4583035741
| Net income) Loas ; -~ 4240810392 4240810282  °- 54.810.287 4,295 620679 ] 4.295620 678
: 0 Q o
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Crtzes - Tocrmcal 190 . Ohe Ooeasng & Mamenance Ecermes | 3 ! 495508 | : i ; 493352 ) o 493554
Line & tecreven sun (KR} O Coerairg & Marterance Exderses | 3 | : I | 248005 . ot
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2 83 2 Staronary 15 T Cowazng L Ma Eoerses 1 3 118718 : 1ar7t9 "many i o 1any
Posace & TeleTann 178y Coher Doeratng & Marzenance Ecerses © 3 1072298 : 1,002, 1072298 | °. 10220
C*ze Vacrinery & Zsupment 1782 CTer Coevatrg & Martenanc 3 227,043 ¢ ! 227,343 | 227.343 ! 0! 22734y
Agvelnng & ouwohcey 153 Cher Coerazng & M i 539 : 39 i 538 2 £39
Sundry Ecensa 15 % Coher Comasrg & Mm 3, 132207 ¢ 132207 i +32207 ° ° 132207
e : . 5. ° E)
Otfice axpenses {mant) Z5 t : : H a, ] 3
Poea e & Telegann 1 CTer Coerazng & Murtenance a 1.088 882 | 1,068 ¢82 ! 1.008 BET 2" Rl At -d
C*fze Vacrirery & Ecucment H Cher Coerasng & Martenance a 10.50 | ‘ 10,520 H H 1050 ¢ 2 1G 50
Adve urg & pLohksty 3 CTer Oparatng £ Marterance = 3 1.92¢ ! ! 1M i R 1.92¢ E) 1324
SunaysEcense 3 Cw O0erasng & Vartenance Eoenses 3 1,758 41,758 ! i : 41,758 3 41758 -
¢ o 8 .
Offics sxpenies (sdmn & gen ) 5 5 ; } ? o 2
Bnrarg 4 Susoney 550 Ser Oporang & Marteranc, Sxcemses 3 231887 . . 233887 ! . 233887 - Q- 231847
Pastaze & Tewgaor 561 TTher Cosairg L Mamterance Sxzerses 3 9673 2975 - . 9675 : 3 - 3475
C*ce Macrurery & Exusmert 5 b T T OmerCoetaing & Marterance Sxoenses ) it 2570 ! any . 9 FE
Sund v Zoense 5578 CTw Coeratng & Varterance Excenses 3 5.713 8713 . . 5713 - ] 573
o 2 3
D k) ° 3
O T OmerCreratng L Mamtenar 3 4158 a1 ey E) 1134
A5 STer Cheras~g & \arterance Eccerses 3 528 529 [+3 ) 29
A5 s SmerCoaratrg L Varterwce Exzentes 3 15 143 18 243 15143 b] *5 -4y

BEST AVAILABLE DOCUMENT


http:1370I.25
http:O'I120441P&9r47.nc.Ee
http:Papa.d~-.n0
http:0P9O.9731.111.cn

JTPS

SECTIONIV-A

TRIAL BALANCE, 1 to 4
PERIOD "JUNE 30 1933

FERMEENES Yy £ N Tt (e X " AFFRiasnked Accourmy TAd VIV KAEENed Yoin Beancs. FY 1433 T
. i : i iGots v X : Hat iGode

i ITEI Past—Adwe
EUREINN -7 R U 151 5 ]

E) E o
Weitars. Tamng & staff cost{oprvi) : i ! i o o o
Educaich vanng e Expenzes + ) 12.m8 H 12,8 ' 12388 o . 12,988
St zost Serazng L Vamerance EQeraes | 3 B6e8.58 : 2868660 | : . 8660888 | 9 ssmeams
Emrpioyw crarges narve Exzenses ¢ 3 Jom2n i ; Jom2m ¢ : 30T | 5 Jom 2
Mecica sperses . : Cher ODorazng & Marmenance Edemes © 3 37083 3789838 ' ! 17m s | L) THeS
T : : i [} 9 ]
Welitws, Yaning & staff cost{maint) 2. 8° i I i i | 9 Y 0. (]
Starcost 2.8 Cer Coarstng L Marzerance Bxpenses © 3 | 327508 ! 322.505 | ’ i 327.505 | 3 222,508
Emocyw rarges 252 . _CTet Ocerasng 4 Uartenance Experses ¢ 3 | 32,414 32,414 H + 12414 o 32,414
‘I‘ld\C. NTarsey TE Cher CDerazng L Marterance Sxoenses ; 3 f 734736 N 738738 ! 738738 o 734738 |
; i ! 0 3. 0
Weltare Yareng & siaft cost(c.warks) 3 6, : H 9., 0! 2
Emoioyer cnarges 378°2 . T Omw Oowaing L Mamenance Exderses | 3 11,589 1193 ¢ 13,689 ¢ -3 11,085
Vecical sxpenses 37873 T Crer Do erazn & Mactenance Exderses | 3 | 81,32 $1,62 ! . 51,362 | R 51,362
: A i i i E o 9
Weltars Yarvng & 3afl cost(A & G) BO ! : H ! o ot 0
Staft cost BO L Ter Crersing S Marernance Eceraas i 3 357233 38723 I | 357.233 § E 357.233
Smpicye crajes BOY £ [ 23308 2338 i H 208! s EE-13
Mecicm eperses IODE 7w Cpwatng & Martenance Eenses 3 | 301,834 301,834 i ) 201834 | 5 301834
H : 9! 9 °
Weitars ¥ng & stalf cost{Oheads) 82 . H B 0 9 9
Emoioyw charges X OTw Cowasng L Marsnance Ecentes 3 i 2072 2,072 ) H 2072 o 2072 |
Uedicel expenses 4 5 3 CTer Onerasng 4 Marenance Sxsenses 3. 105262 105262 i i 105282 2 105282 |
A : : ' o [
Finance avat & F charges(oprmi.) 17 . o -] Qi
Jam Charges T 7o Cher Cooraing & Marenance Ecenses . 3 13548 13548 : 13.548 o 13548 |
L crarges 372 Ot Ocwrazng L Mamtorance Experses . 3 21,400 21,400 H 21,400 9 21.400
Consultars 17y Oher Speratag L Marterance EQenses . ) 497402 4978 862 s974 82 E) 4974 82
tecast L) riecestacense 3 1,131,515 837 1931518507 i 8 318.237.102 286501895 | 1 4a8 752989 234505874 1150248754 .
rigance K ST Cowatng & Varterance Srdenses - 3 | £8 202,000 £8.202.000 ; : : <8 02.000 3 %8 02,000
Cver Charges LG OTw Coeatng & Marterance Scemes . 3 951949 883949 | . ; 361949 2 381049
Ceoeciaton 1.73 49 Sexecianc 4 517443183 S17449169 P o4 i 1,930,600 517 449149 1,520,200 515529169 .
i H . 2 2 2
Mi3c.expenaiir e (oprmi) T3 i : ! : 3 3 2
Traveriey a0 e Cowtanrg L Marierance Exzerses T ) ! ©347,754 1,347,754 ¢ i H 1.247.754 3 1347754
Transocrt excenies 18- COer Cowratng L Martsrance Eperses : 3 ARPR Y43 122471 i 132471 9 13247
Misc Srmtre & 4mng 1 a5 OTer Operazng & Ma=terance Exzentes « 3 | 38 07 38507 | ‘ 57 i 2 387
: [ [ 9
Misc sxpenaitire {mant ) 28 ! t ! H 2 3 3
Traveding =80 OTver Cracasrg & Martenance Exzorses © 3 439063 | i 410083 ! i : 439083 b) 439023 ¢
Tranoot e eraes 2781 Qe Oz eraang & Martsrance Excerses © 3 279801 i aTH B0 ) ¢ I 479 an 2 47080
B i : H . B 9. 9
Misc.omendnse (vl warks ) 33 . H : H 1 ) 3 ]
Traveding 3:8.0 Caor Coerazng & Um—tenance Ecenes . 3 s 688 ! ! XL i H ' 25 658 3 15.686 ¢
i N : ] ] o
Misc expenanse (A & G) B0 . i : H i 0 0 0
Traveding $.8.0. - Cher Operatng & Mmrterance Ememes | 3 | 232110 | san18 | | 1 Isane 0 253118 !
' X . : ’ N L 0}
Uisc expenditire (overheads) a8 ; i ; H X 0 3. 9
! D) Cher Operating & Marterance Eoenses i 3 ! s5.485 | $5.485 ¢ ; ] ! 55 e85 3 55485 .
A a4 Omer Operaang & Marterance Eoenses, 3 ! 198250 | 155250 % i i ‘ 195250 - 2 195.250 !
T : ' i 0 ) -]
ncome {oper stonal) (N : i ‘ | | 0 ; 0! 0!
Sae of tence acument 153 31 Misc ncome B €2.500 152.500) | i i 9 £2.500 5L.500) |
Rermr, 3 T3m eT0iOyeen 1533 Uise ncome 7 H 238573 230873 § i i ! 2 22457 123857Y) |
Recovenes ram emcioyses 1537 Misc ncome 7. ' 87478 | 87,178) | i i o 81478 87.479) |
Saies of steres 1 3.4 1. Wise ircome T 1 1.32.979 (1209 | ‘ * : 0 18297 12979 .
Cver iIncome 15839 Misc. .nesme 7 { 184785 (168785) | : | 1 s 164785 {164785) »
: { ; : ] ] N
BALANCE SHEET ITEMS 3 ; ) i i i [ E] 2
Lard 9 0.1 0 U DM savice Al 15737578 15737578 | t H 15737578 2 1877508
Conl mors 9011 Lty Dlart e service A 1.808.845 253 - 1.908,845.250 | ; ) 1.506 845 250 2 1.608 845 250
Gerea3om Siart & acot T2 Uty olartin service A 12,305,314 255 & © 12206344255 1 A | 547788182 | 9.1 %1 13 853,130,437 £9.201.361 13764 129078
Transmisnon s7Lct U] Srivsiartim service Cal 4216 5 42X1% | : : 422818 0
Movils piart & scet PO 5 ustysiavtnsevice A 2278725 - 227,738 i : 22.78.725 2
Oter ziarm & ezt T4 Uty oiamtin sevice Ay 254898958 : 254891958 : : | . 254896558 3
Cashin hang 992635 Can o 328 308 - H 328 2
Misc Casn back ® 0203 Can ‘o, 100 ! 100 ! ; i 1co z
Casn atba S35 Zan o 785 788 1 o : 88 9
Visc. advarces 13 Caf accoumarecevadie E . 703418 (7Ca418) ¢ : . a Te3 418
Staft:oams & advances T 3 Oherscoursreienacie *E 434886 - 455888 . i : 134888 k) M
Staons ? 152543944 : 152543384 | F ' 73,020,000 152543544 T3 20.200
Stovxs G . ‘ 0. 3 73.020.000 T3 @0 0o 3
Crecors Ascoures Dayadie 20 taci1an (ta sty ) : [} TN STy AT 811)
Fuet & Jas 9 Aciourty Dayadle . 8o 238085343 [ LLIE AL 0 3 228 08504% 1334085349
9 Aczourts Davadle -l ) 500 80Q ! . 3 550 800
nome wx 9 19 Accoura Dayan'e . T4 858 {43 058 N 3 15 658 (18 a5e)
Sorvactrs 3eccnts 9 %31 Saywie 504611 2 50441t S0a81n)
Sher devcna ? L IPTTY o ISTTer ST T
NN una ? 33 47T Qe 2 4738 &7 %)
SU 9232 Pa -4l 3 380 387
Ednnma 233 “Tery & 7 568 7 %8
Trade LmzA g ENAE) RN 3 320 :
irpeem eze 37 . o TR EX] : . T aaT 7239t T 266 8T

RFST AVAI ARI F PACIIMENT



http:0bc-3-.nE

pC

4TPS

SECTION IV-A

TRIAL BALANCE. 1 to 4

PEQIOND JUNE 30. 1993
FYPS Accar

H T TTAGCOURY T AFFRecasnEsd Accouni .~ ; AWV T T IYPI Pre - Kojnted TrE Baovus, FYI843 THXY - KPF Aeitmert T TTAS et~ AGroaind S ow Anance, KY {88 ]
: : P gcos d e lco«“‘"““&%—‘—*‘i» Lol et S Goty DR ? Seal > Heoe T Cread T et
Long term Sect (101) 9.0 3 0 U Lung e Gett- MAFDA = FRE) 4300w 4381 320000 43110 4361 88G 000 (4.377 559 00G
Snatterm gext 1CT) 9 0:4-:0 0 Shartterm et -tTegn K k] "X 424391211 o 424351701y (42438171}
.Shartterm cest (OT 9707270707 Snarttem et - gen e .38 a 55 . 4311 000 ] 4311000 . (£.311 000y
Cher orovs.ons (i dead stooe 90 41, Accourts Davadie 20 2 co 200,554 000 9 200.554 200 (200,554 000)
Aeverue 1rows i 2ehcit 345 Ciruonmenuy TS 255 126 557 455 16 847 155 16 557 ¢ E) 8.550 174,667
Sungy aci f0 $050 3727 Dianona equry w 10£200 11256001 2 105000 {10£.000)
'Enc ot Te year 2OT) ':Cﬂlwuwd squry as 22,110 04 TR D214 TI) AL 93IWET488I - 1090 4R daa - 99 874 823 DTt (13285 89 44))
107 37T Chemonal equty VN 3774 451 T34 ATTH a8 AR 3 3774 4t1 784 (3.774 461 780
iCasn 2.2 Diwnora equty C AN : 200 434084 1200 434 0943 ° ' (£30.434 084)
| SUDTITIDEL cheque = 3 3 Divmonal s3un PoAA : 4.9% 2% 8 9% S99 - : 2 (5.959.288)
Acuces smming ac (OT) 9083 T Oher sicourts ecevadie H 77 160 . 77140 77140 77 150
Decraciasnn mavnn 0078 T T Azcumusated sexy ! T e AT TSI UM 1520 000 t3x e RERE e k]

_ _SUB-TOTAL 27 K8 W4 357 27 44 384 357 N ST MI T TY 3 M3 Ted 35 H8 TR 10)_:

CHECX 5 E) ;

BEST AVAILABLE DOCUMENT



SECTIONIV-A
TRIAL BALANCE, 110 4
PERIOD JUNE 3. 1993

B FPE Ao T18s 1 ACCORAY T AFFReciasnled Acdoury TR TIP3 Pre - Adg-ted Teie Sedanics, F 1333 THAT RFY Adgisimenh Phic S ITIEXY o, }
s . L CCOE ¢ : : (Goky 3220 : e 13 Gorto, Tk i XN i LT R 2 : Hat :
>»2322 > 20F)CCCCCCCCK ) F) 3 E)

UNIT ¢ 3 9 3 0

Operasons (othe than mant) 2 b 2 a o,
Opwavonal mantenance-? & E H 2 2 3 o
Op « atonal mawtL cmt warks 3 3 , ° [} L]
Commer cial o : : 0 2 [} Qi
Ugmt & acmun. & common services 5. ¢ . 9 ; o a 0!
Overneads 10 be ailocated ) ! 3 ! ° E 0
Baiance shest & conros 9 . . N . . [} a2 9

h ;i i | ] : ! 9 - 2 [

Pay & allowances (overheads) A N : : B 0 | . 3 9!
Cices - Techrcw 35 CoraTuCION wonk in Mo 38 y C 50487 210487 3 960487 |
C-4ces - Non EER! COrUTLCION wank i SrOGress et 211838 | 211098 | 3 211890
Aamarestaive 1o CONITLCION work In Srooress 1 ct 434279 434279 | } 2. 634279 |
Line & techrical st 6 1 ZOMITUCION wark I Drogress [ 215409 | 215409 | i . 2t4a09 2 215409 |
Secunty Suaft TF ZoMITUCION work i pror esy c | 673941 | : 473941 | . ' a71941 3! sTa9ar |
Transporason Sun T C CaNITCTon war i progress c ! 88,789 ! i 8759 | { : 88,789 3 e |
Prirsng 4 swaorery ) CIASTUCTON werid 10 X0 033 et 8051 s.cst | i i 8081 5 808t |

tesrure & 20stage 5.1 SOMITLETIN wond in o o R 188877 i 188077 ' i sL877 o 15A8TT

Oce macrire & ool A CoNITUCI0n wonk 13 Yo ens . € 21,949 21,49 | | : REN E 20940 |
Sunay eoenses L) CIMITUCTON wark N roress -2 3780 ! ! 37,789 L H 319 3 79 |
Statzost LN TANITUCLON work DO eIs i G 59872 ! 359672 i IsesT2 3 8872
Sroioye crarges a5 3 TIRITLCTON wank N IO 83y [ 7.360 : 7,380 ! | . 7.3% E v !
Wedica sxoenses A3 Cumaructon moncinIroores c! 207448 | | 207448 | ' ; 207 aa8 3 297448 |
Jark crarzes ] CoNSTUtI0N wark in Drogr 853 c ! 20005 | i 20,808 : { 20008 3 20ms |
fegmcnager 87 = ZIrIFUCTION wOK N Irogress c 10,000 - : 10,000 | i H 10 00 E) 1m0 |
Consutars D) CaraTLCIon wk i progress [ 23648594 i 2204554 | } : 2254 5% ] 2084594
Cher 87 5 CarsTucIon =crd in Nogresy ¢! 201,006 . 201,008 | | 20X 008 3 223000 |

: : 0! : 9 3. 9

Misc. srpencstirs {overhesds) ) . H 0 1 3 2 '
Travning ) ZorSTUCEaN aon N > es c 343488 : 343488 ; : 343488 3 342488 ¢
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Lapsed ceponn 1 Mise ncome voTd 80272 | #.Z0 @ et 0T
Regisrazon ‘e K Mise -~come T 1.500 ° (1,500 | ° * 520 i1 500%
Oter income ] Usc ncome L7 1Ay 0w ‘ 3 t 4w om 1 4 089) ¢
Cazn st s 39 I Can 2 387 ' i 187 2 87
Misc advances 2 Omeraccourarecevaie ¢ £ 41,830 H H 41, @0 3 41 @0
Strtioans L aavances 970213 Cmer accournrecevadle D E 150 i } 1.£20 2 1590
ncome av 3 03705 Accourt payaole 0 43029 ! 3 23 %8 23 99) .
Cortactors ceposty t 3 Acourt Cavadie ols I} 240552 Q T4 ¥R 2ade 1t
Cer cepous 937 3 Accourn payadls 99 10480 i 3 +31380 (*ca360) -
WON g ' S Azzourts cayadie y SOt i .99 . Q T 2994 i
=19} AczourTs payadle ton D {1.9981 | o t ¥B it 798 |
£Pna Lezou ceymie oo ! som | sosmyi | o scm s.com !
Trace unon fna + AzcouTs paymis F- 7, mi i ° T ot
QRertrearied v Accoum payacie i ool . 254 | 259 | i ) 254 254 ¢
Long tem aect (1OT) . Lomg tem dett-‘Teign i 88y : i [ i ] 2 L
L3ng tem cent (07 Tole Long tam dett- NAPCA i e : i 'Y i i o - o . 01
Shart term dex (107) a Short term Cext - ‘T a3 x| : : 0 i | o 3 9}
Shart e e (O 403, Shortleem cet- Zen issue ss ! ! 9| ] | 2 El 9
Omer prowmons anct 24ad 323ax) Accourm Dayac:e , oo} B! i H 2 b} 9.
$ma ot e vear (GWMF - aater) Omsora equty A 2,975 541 2915541 | H 2915 541 ° k) 20554

T GME - agten) T Srauonal squty AR U7 i 9z 0 ! \ a3 u7 <0 3 45 a7 20

Tasn GMF - waten) Sravona equty Y 8103213 | 158,103.313) ¢ | 2 58,403 113 5500321 ¢
5 S Creaues (GMF - water) Cinnonal ecuty AA 21,447 (21,447 | H o ot 214N’
Acvices matng aci (C7) Cher accourts recevadie £ 2.000 ' 2000 | ! 2500 2.00
Overeaarscovery account ZorSTUCION W 1N e 5gress c ! saztr2 (0402112} | i 3 ERt-X1H 8413
T W IP-cveneaas ZonTTC3on wonk 19 D ogress < 903570 903570 ' 203570 > 02873
C N1P-csrtazt aon:ien Diaml e2D} CoNSruCIoN A IN Srogress < 1,247,712 1247712 | N . 1247712 3 120712
C W 1P~ torTact aark(CT Dlars 033) CoMITUCION wank 1N arogress < 5782698 [¥2-XT 4 H : § T2 898 k) 5T 898

' ; ol i : 9 3 [}

. 9! 2 ] )

SUB-TOTAL 38745 36 58 745 38 ) - q £3 7A5 T8 58 Tas 8 a
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TRIAL BALANCE ttos
PERIOD JUNE 30 1993
g

ASTIGM TiEw T ACTUNY I ElEd e Sy eara sy TReT TS TT e~ Kdy=ted Tia By, FY 1503 TRK XPF ROpasars | TIPS Aaneted W Exare, FY 1585 1
B e ECDE i Code DA B (e X-CH : Met = " Cods Datin % Seat E L4 'Eoﬁ ; Bt
3> >3350 siFCcteatt s ] 3 ] :
UNTT 2 0 . 2 5.
Oparatons (otha than mant] 3 3 : 5 o
Operatonal mantenance-F & E 2 0 ! 3 3
Opers¥onsl mant cral maks 3 e N , 0! ! ' ) o
Commer cial T ) R Q ! i 3 Q
MgmML & aamun. & common 1ervice s . I i 0 ! H : 3 El
Overheads to be aiocated 8 ; : \ 9! i H i ) 9
Balmnce sheet & convois 9 i N o H . . a, o -
_ : i 0 ! . 3 o
Pay & mlowances (overheads) D : : o i H 9 ]
Cces - Tecrmics [E} CantUcI0n wark M roFass c 11093 i { ! 112D ; 9
C*ces - Son-Tecrrica 1t CorarucI0n ey i progrens ; C 43763 H i | 434783 El
Agmirsatatve Sut 2 T STUCI0n wark i XOreas 1= +.008 084 ! i : 1.008 084 | ]
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Cfice macrane & ezot s Camnacon wark in g ess e 2520 ; { s.00 k) i
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30 ZiRITKE0N wak 0 progess - 171.350 . \ 471850 2 '
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Mecica sxpenses D) T SorSYLCIon aa A O F 033 L c 22943 | i i i : 202943 ] .
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Rerers Regirvason 3 Mise income Ly ] 1470 ; ' ) 14 :
et income 3% Mise .nCome N R 3 . i 3 2t &8 *
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BEST AVAILABLE DOCUMENT


http:447.93.47

JAMSHORO THERMAL POWER STATION

SECTION IV-8:SUMMARY OF A.F.F. PROPOSED ADJUSTMENTS

PERIOD: JUNE 30, 1993

A T Sehedule] 77T
““Accolnl Titlo J/Explanation SO Dobit
T e Rolasence - = il R
Excess interest capitalized by WAPDA 1 69,021,351
Interest not rapitalizcd Ly WAFDA 2 417,557,146
Exchange fluctuation cnpitalized upto 30--6--93 4 357,675,016
To recognise deferred custom duties 9 28,921,000
° 9 143,633,000
o o A ) 947,786,162 69,021,351
To rectity depreciation charged on land 8 1,920,000
o MM 11,920,000 0
o . < R .0
|
T ) B ) IO |
o ) CECL o e §
Reclassilication of fuel " 73,020,000
T T R | T o) 773,020,000
Reclassification of fuel 1 73,020,000
""" - C - 73,020,600 T
i ' i HH oo 0 o
o [T FURSRN A | B
Excoss interest capitalized by WAPDA 1 69,021,351
Interest not capitalized by WAPDA 2 417,657,146
Excess interest and guarantee fee charged--off 3 286,506,895
Exchange fluctuation capitalized 4 357,675,016
Exchange fluctuation charged - off 5 315,237,182
Reclassification of divisional equity from loans 6 9,580,146,447
CAA [ T | T9,935674,693)  1,090,469,344
Foreign (relent) loans 6 3,071,031,735
Foreign (direct) loans 6 2,127,234,712
Recognise shott portion of the direct loan 7 424,391,711
o BB | T || 506 asbder
Cash Development Loan 6 308,771,000
WAPDA Bearer Bonds 6 4,073,109,000
Recognise short portion of C.D.L 7 4,311,000
o R N 4,311,000|  4,381,880,000

27

BEST AVAILABLE DOCUMENT
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JAMSHORO THERMAL POWER STATION

SECTION IV-B:SUMMAHY OF A.F.F. PROPOSED ADJUSTMENTS

PERIOD: JUNE 30, 1993

Accounl‘mlo /Explaﬂaﬁon

Cutrent Maiurity of foreign loans

Current Maiurity of WAPDA general issue

To recignise defaried custom duties payablo
Provision mado for short receipt of fuol

Provision for shorl receipt of fuel

Excess intorost and guarantee fee charged - off
Exchange fluctuation charged—off

IAND TOTAL

(6.

e

JJ

KK

88

6D

=0
—_i
o

e

a

Heheduio[ 7
Il

Refarenog i

JR -] SO

B

S| I
28,000,000

[=-1]

SRR <] B

o 0

424,391,711
424,391
4,31

B

711
,000

1
1

-0 . _4311.000
172,554,000
26,000,000

~ 0| 200,554,000

1,820,00

0 1,820,000

286,506,895

286,506,895

0

_|11,750,340,748

11,730,340,748|

BEST AVAILABLE DOCUMENT


http:jrxpi.ee.ot

b

JTPS

Period : June 30, 1993

Section IV-C: AFF Proposed Adjusting Entries
{Figures in rupees)

| To reclassify divisional equity from foreign loans Vo

T
'
vy

| [

i

14100 |
i

i

[
Pt

Sf Lot Account Tife
Nol - Deseription R A L
11 Divisiorai Equity 19101510} 3| AA 69 021, 351
| Utlity plant in service 19101 112! 1| A 69,021,351
{Excess interest capitalized in the books of JIPS | | |
i (OF ) now reversed. o
] [l
2! Utility plant in service (9101112 A 417,557,146
Divisional Equity 910151013 AA 417,557,146
Interest short capitalized in the books of JTPS |
{OCFH) [ !
[ |
37 Dwisicral Equity 910150713 AA 286,506,895
! Interest Expense RN I 8 286,506,895
{Excess interest and guarantee tee charyed in the [
;books of JTPS (Operation --.-P) R i
! 1 i |
4 Utility plant in service 19101312] ¢ A 357,675,016
! Dwisioral Equity 191015103l AA 357,675.016
| TO recoqnuse foreign exchange l0ss on direct loanS| IS
‘ ‘relating to OCF upto the date of commissioningi.e.i ' + | |
{ .6—3-90. T
Siinterest Expense | 1 i 7| 61 1 | 8 315,237,182
| Divisional Equity 19]012i013) AA 315,237,182
 Foreign exchange 1oss on direct loans charged off | ! Loy
'to operation relating to post commi: sioning period.! | [
DR
6 Dwvisiomal Equity 9101510137 1 AA 9,580,146,447
Foreign (Relenb lcans i9:014/0f i | BB 3.071,031,735
. Foreign Direch loans . 9101410! | | BB 2.127,234,712
: Cash Development Loan 1210141 0] I CC 308,771,000
| WAPDA Bearer Bonds 19'0 CcC

; 4,073,109.000

BEST AVAILABLE DOCUMENT



JTPS

Period: June 30, 1993

Section IV-C: AFF Praposed Adjusting Entries
(Figuresin rupeses)

St : Accaount Title : 1 ACCOUNT. fRef.l T UNIT 1 (OFJ) . I - UNIT 2.384 {OCF}: 1" OPERATIONS {OFP) . |
iNo; : Description ] ot GODE” Godei- . Debit . | Credit . (- Debit.. . (. Credit- -] Debi- ! . Credit. .-
7 Fcrexgn (Direct) icans '9 0:4:0: - BB : : © 424391711 ;
Cash Develcoment Loan '9:0:4.0! . . CC : 4,311,000 i
Current Maturity—Foreign :9:0°4.0: - KK : ! i 424391711
Current Maturity —-WAPDA general issue 19i0:4'0{ : , S8 : i ! 4,311,000
To recongnise short term portion cf the two loans C : : . ! : :
; Tt ! i i
8 Accumulated Dapreciation 970°0i9: MM : 1,920,000 :
Deoreciation 1.7i9 - 4 i 1,920,000
To rectity aepreciation chargedonliandfromdate . . . . s i ’ ) . :
‘0 caontatisation to June 30 1993, i Lo } i j
L Lt ! | '
9 Utiity otant in service (OF J) 9:0-1:2! A ; 28,921,000!
Utility plant in service (OCF) 9:0:1:2 A 143,633,000 ;
Custcm cuty payable 9:0 3:0:0: ' DD | . 172,554,000 |
7o recoymise deferredcustom auties payable ' i
as at June 30,1993, : i
10 _Otner operating & Maintenance cxpenses 12709 3 | 28,000.000: :
Provision for snort receipt of fuel 9 041 DD ! 28,000,000
Provision maae for snort recaiot of fuel from L , ;
suepliers. Claims for the abcve have been lodged ;
with the rescective fuel suppliers and transcortars o !
11 Fuel 9.0.2:2¢ G | i 73,020,000 :
70 Materials and Supplies 9:-0i2: 2! F o i i 73,020,000!
Reclassfficaton of fuel stock from maierial and Lo I i I |
supplies. ‘ 1 ! |
: I

BEST AVAILABLE DOCUMENT



