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MANAGING A JOINT-STOCK COMPANY
(QUESTIONS OF HOLDING COMPANY SHAREHOLDER MEETINGS 

AND SHARE REGISTER MAINTENANCE) 

Introduction 

The present Guide is primarily addressed to all those who may face problems with preparing andholding a Company Shareholder Meeting, and are about to start maintaining a share register. At the same time, we hope that some sections of this Guide will be equally helpful for all those who do
have some experience in holding Company Shareholder Meetings. 

The Guide discusses the role of Shareholder Meeting in the overall company management process,and contains references to the laws and regulations of the Russian Federation that specify theMeeting order and procedure. The Guide ai'e,deals with questions related to third-party registry. 

The Guide is the product of the Voucher Auction Support Group. It can be successfully used in the process of drafting joint-stock company internal documentation, and for holding seminars. 
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SECTION 1BASIC PRINCIPLES FOR JOINT-STOCK COMPANY OPERATION 

General comments 

The General Meeting of Company Shareholders is a key element in managing a joint-stockcompany. When the enterprise is about to be turned into a joint-stock company, its employees andmanagers always make up a majority of the shareholders. But that situation is changing along withcontinued growth of independent investment institutions. Only a few major companies in othercountries are being controlled by their foundrs, managers, or employees. The management andemployees should take attention granted to their company on the part of the independent investorsas a sign of recognition, and not as a threat to their interests. The presence of independentinvestors does alleviate the task of capital accumulation, which is definitely in the interests of allthose interested in their company's successful operation. 

So far, the law on joint-stock companies in Russia has not been passed. The legislation, regulatingsuch post-privatization issues as joint-stock company management, maintenance of the share
register, and investments constitute a complex and important issue. Lately, 
some major stepsforward have been made in the legislative practice, and all issues, related to them, will be
addressed in a most detailed fashion in Section 2 of this Guide.
 

The min principle, underlying all regulations dealing with the management of a joint-stock
company forms our first "golden" rule.
 

I Rule 1. Funds will be invested only in the companies trusted by investors 
The company can boost confidence on the part of the investor if it pays due attention to all issues
related to the maintenance of the share register and joint-stock company management. In other
words, the investor is unlikely to invest in the company until his/her rights for a share in thecompany's Charter Capital, to be documented in the share register, are clearly seen. Under theRussian legislation, property rights begin as soon as an appropriate entry is introduced in the shareregister. If the data on the owner are not entered in the register, the share certificates, issued by thejoint-stock company, can not serve as legal proof of property rights. 

If the owner's data is introduced in the register, but he/she still believes (even without sufficientground for that) that he/she has been stripped of the right to vote - for example, if the shareholders'meeting was badly organized, the owner may recall the invested funds, and will never invest in that company a second time. 
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Legal essence and practical reasons for issues related to joint-stock company 
operation 

Joint-stock company owners 
Ajoint-stock company isowned by its shareholders. Their share in the C'arter Capital depends onthe relationship between the quantity of the shares they own and the total number of shares, issued
by the company. 

Aprivatized company switches from state ownership over to the ownership of those who haveacquired company shares in the course of closed subscription, voucher L cash auction, orotherwise. When the shares are transferred from one person to another, property rights are alsobeing transferred, regardless of those persons' position in the company, and no matter whether theywork with that company, or not. 

The question of how the shareholder has acquired the shares is really irrelevant. A companyemployee, who bought company shares during closed subscription, has equal rights with (and nevermore rights than) a retired person, who has bought that company's shares at a voucher or cash
auction. 

Some shareholders may know absolutely nothing about the company, its products, or background.Still, their shares grant them the right of attending the meetings of company shareholders. At thesame time, no such right isto be granted to company employees (and even managers), if they neverbothered to acquire, or have sold their shares. Some shareholders might have bought thatcompany's shares by mistake, and may regret that, yet they are considered as -legal shareholders,with the right to attend shareholder meetings. 

Basic legislation 

Enactment date Name of legal act and section Appendix & Page 

December 25, 1990 RF Law on Enterprise (#5462-1 of 20/07/93; #3119-1 Appendix I
of 24/06/92

December 25, 1990 Regulations on Joint-Stock Companies, endorsed by 
page 57 
Appendix 2

RF Council of Ministers Ordinance # 601 (Ordinance page 63
of the Council of Ministers # 255 of 15/04/92)3 December 28, 1991 Regulations on the Issue and Circulation of Securities Appendix 3 
and Stock Exchanges in the Russian Federation, page 79
endorsed by Ordinance of the RF Council of 

Ministers #78
4 July 1, 1992 Model Joint-Stock Company Charter, endorsed by 
 Appendix 4Presidential Decree #721 (as amended by Presidential page 94 
Decree # 1392 of 16/11/1925 November 16, 1992 Provisional RegulationsfAppendixon Holding Compi9es2Set 5 
Up Under Conversion of State Enterprises into Joint- page 108 
Stock Corn anies6 October 27, 1993 Presidential Decree on Shareholder Rights #1769 Appendix 6 

7 December 24, 1993 State Program for Privatization of State andt poage 123Appendix 7
Municipal Enterprises in the Russian Federation, page 128 
endorsed by Presidential Decree # 2284 
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The legislative acts. regulating these questions,
Article 12 of the Law (*), 
are:
 

Item 8, and 43 of the Regulations (**), Article 5 of the Charter (***),Item 3 of Regulations on Securities (****).

(*) RF Law On Enterprise and Entrepreneurial Activity

(**) Regulations on Joint-Stock Companies
 
(***) Model Charter of a Joint-StocK Company(****) Regulations on Issue and Circulation of Securities and Stock Exchanges in the Russian
Federation
 
(*****)State Privatization Program for State and Municipal Enterprises in the RF
 

Right of Vote 
There are both "voting " and "non-voting" shares. Although both types of shares grant their
owners property rights over a certain part of the joint-stock company's Charter Capital, 
as a rule,only the owners of the "voting" shares have the "right of vote" at the Company ShareholderMeeting. The owners of privileged type A shares have the "right of vote" on issues of amendmentsand supplements to the Charter of the joint-stock company, which, of course, directly affect theirrights and interests. In that case, decisions of the Company Meeting have to be supported by 2/3 ofthe privileged type A shares. 

The Meeting should be attended by all shareholders who own at least 50 percent of the "voting"shares. They can either attend the Meeting in person, or assign their representative, who should 
carry a valid power of attorney. 

If the company was privatized according to the Ist option, the total number of the shareholders notaffiliated with it may significantly exceed the number of company employees and its managingcorps. That, however, does not pose any threat to the enterprise, and here we must introduce the
second "golden" rule. 
Rule 2. Only a few company shareholders have experience in, and would like to 1 

manage a joint-stock company; therefore, they pose no threat to company 
management or company proper. 

Moreover, at the Meetings, that category of independent shareholders would propose, moreoften than anyone else, maximizing company profit (this is where their exact interest lies), whichexactly meets the interests of all company employees, managers and shareholders. Even if there arejust a few independent shareholders, their proposal should be carefully listened to, because an
unbiased observer often can raise an issue or make a comment that may be of interest to all project

participants.
 

On top of that, a situation is highly probable, where a small group of outside shareholders wouldcontrol a significant "voting" package. Some of the long-term consequences of ignoring theposition and comments of independent shareholders will be discussed later. 

Basic legal documents 

The regulations governing these issues, are:
Items 48 and 49 of the Regulations (**), Article 5.4 of the Charter (***), 
 and Item 9.10.5 of the 
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Program (*****). 

Everyday management 

The efficiency of joint-stock company management depends on the transfer of everyday
management functions into the hands of professionals (managers). The shareholders 
can control themanagers with the help of the Board of Directors, whose members report to the shareholders, and 
are elected by them on a regular basis. 

All responsibility for strategic decision-making is vested with the shareholders. Such decisions are
taken at regular annual, or extraordinary Meetings. 

The following issues are usually controlled by the Board of Directors: 

1. dividend policy;
2. selection of senior company executives and definition of payment terms;
3. regulation of relations between shareholders; 
4. joint-stock company development. 

All responsibilities of company managers can be summed up in a simple formula: everydaycompany management. Everyday management includes the following functions: 

1. establishment and maintenance of contacts with clients and suppliers;2. drafting proposals on company strategy to be reviewed by the Board of Directors;
3. fiscal planning, and updating the Board of Directors on financial resources;
4. personnel issues; 
5. production management. 

In Russia, just like in any other country, it is extremely difficult to draw a borderline between amajor shareholder, manager, and joint-stock company director. There are several reasons for that: 

1. in accordance with privatization terms, company managers and workers enjoy benefits in 
acquiring a significant part of company stock; 

2. under the current legislation, the Board of Directors represents company management andemployees. The interests of company employees can be represented by less than 1/3 of theBoard members, and at least 2/3 members should represent the interests of outside 
shareholders; 

3. In Russia, independent investors have not yet turned into an aggressive force. Therefore,company employees and workers still make up a majority of voucher auction and cash 
auction participants. 

The joint-stock companies planning to attract investment, should think about electing a director among independent experts, who may in the future safeguard the interests of outside shareholders. 

Prominent retired businessmen, politicians and economists are perfect for the post of an
independent company director. 

All this will acquire special significance when the company structure is finalized, and the role of 
company managers and shareholders is reduced. 
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Basic legal documents 

Basic legal documents on that issue are:
 
pp. 30-31 of the Law, Items 108-129 of the Regulations, Article 7 of the Charter.
 

Responsibility Before Company Shareholders 

Under the standing legislation, Russian joint-stock companies have to convene annual shareholderMeetings at least 4 months after the end of each fiscal year, and no later than 15 months since the 
last Meeting. 

SRule 3.Company shareholders have the right to expect their managers to work for Increasing 
the value of the stock owned by that company's shareholders. 

That is 	out third "golden rule." It is absolutely essential that a just set up joint-stock company meetall its obligations before the Government, through paying taxes, observing labor safety rules, etc.All these responsibilities have nothing in common with the ones that existed under centralized
planning. Meeting those obligations is vital for long-term protection of shareholder interests.
Generally, most managers have no problems with the shareholders (they themselves may be part ofthe shareholder corps), if the management policy is targeted at generating maximum profit. 

Based on the Russian laws, the group of shareholders controlling a total of 10 percent of the votingstock, "has the right to convene an extraordinary shareholder Meeting to consider any specific 
issue. 

If a certain part of the company stock is retained by the state, its representatives generally enjoymore rights than all other shareholders. It is highly probable that at their Meeting the shareholders 
may vote down a proposal, submitted by a state representative. Any move on the part of anindependent shareholder can be overruled in the same fashion. Likewise, the shareholders may turndown any shareholder proposal. Even if the state controls over 20 percent of the stock, its

representatives have to count on no more than 20 percent of the total vote.
 

In a few, rather rare, cases, the state would control the so-called "Golden Share." The "Golden

Share" grants the right of veto for a period of three years on the following issues:
 

I. 	 introduction of amendments and supplements to the joint-stock company Charter;
2. 	 reorganization or liquidation of the joint-stock company;
3. 	 joining other companies or corporations;
4. 	 mortgage or lease, sale or alienation through any other way of company property, featured 

in the privatization plan. 

It is obvious that the "Golden Share" is a much more powerful tool, compared to package
reservation practiced by Property Funds. 

Basic legal documents 

The documents that control these issues, are: 
Paragraphs 86-87 of the Regulations, Article 6.1. of the Charter; 9.10.1 of the Program. 
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Why invest your money in company stock? 

There 	is always a choice with regard to investment areas, which could be: 

I. 	 loans with a fixed interest rate, issued by the Government, banks or any other institutions 
(short-term and long-term loans);

3. 	 other joint-stock company stock;
4. 	 voucher investment funds, land, real estate, material assets, etc. 

It is believed that investing your money in shares is more risky tian investing into securities with afixed interest rate and in the same currency, or in the stock of the same entity. This should beclearly understood by all investors, directors and managers ofjoint-stock companies. Investorshave to choose between higher risk, on the one hand, and higher dividends, on the other. The stockof various companies differs in prospective revenue and dividend payment terms. The companypromising higher stock dividends are generally more risky in their policy than the one offering amuch more modest profit (provided, of course, that the assets of both companies have been
 
assessed objectively).
 

There are also several differences between debt liabilities and investments in the company stock.
Investing in the company liabilities, the investor has the right to claim his/her part of the company

assets if no payment has been made on the inves.ed capital or interest.

If the company is liquidated, that provision offers priority rights before all other shareholders. At
the same time, unlike the latter, the liability owner does not have the right to attend and vote at the
annual shareholder '/,eeting. 
 Because of the fact that the liability owner has priority rights for ashare of company assets in the case of its liqi...ation, these liabilities are generally viewed as less
risky that the "voting" shares. 
That becomes obvious when dividends are paid on the "voting" shares, because they are paid fromthe current or accumulated profit, and profit is made up of the funds retained by the company afterdefinite payments, including interest rate payment, are made. If the company fails to pay the
interest, that means that it has no profit/cash, and that situation is very close to bankruptcy. 
 In thecase of company liquidation, all debt liabilities should be met in a priority fashion. That entitles
liability holders to priority rights in receiving company payment, no matter how company business

is going. Therefore, company liabilities is a less risky type of investment.
 

Investment revenue 
The revenue received by company investors is composed of the dividends paid by the joint-stockcompany and its earnings from stock sales. (that sum could be higher or lower than the one paid
for the stock he/she bought). 

It is most essential that company directors and managers have a clear understanding of the fact thatdividends can either be paid at once, or some time later, if that may boo.t real income of companyshare ,lders (i.e., inflation- and investment risk-adjusted income). They should be able to explainthat to all shareholders in as most comprehensive way as possible, and we have now approached 
our fourth "golden" rule. 

Rule 4. Whether company pays annual dividends or not, that says nothing 
about its business status. 
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Investment profitability depends on the payment received by investors throughout the entireproject, and they can receive them when the project is completed, or when the company or itsassets are put to sale. Another option is to receive payment in a phased pattern, and over the entireproject implementation or stock ownership period. These phased payments are called dividends.There would be fewer problems, if all companies paid equal dividends, and if the investor couldchoose between phased payment and single-installment payment after the project is completed.Unfortunately, all company dividends vary in thei- size. On top of that, there are several riskgrades related to investment in various companies, even though they all belong to the same sector,and have same location. 

Some companies pay higher dividenis to their shareholders. Usually, such decisions are taken for anumber of reasons, and the most important of them are: 

2. 
I. company profitability;

efficient investment projects promising high dividends over a long period;3. shareholder build-up expectations. 

Under a well-developed equity market, investors carefully watch their company's dividend policy,because that may serve as an indication of whether the managers are confident about their business. 

Basic legal documents 
The legal documents controlling these issues are:
paragraphs 76-80 of the Regulations, Articles 5.3-5.9 of the Charter, Paragraph 3 of the
Regulations on Securities 

Enterprise future and investments 
Enterprise future depends on the following factors: presence of efficient investment projectsgenerating profit, presence of funds for those projects, and socio-political stability. Under Russia'spost-privatization conditions, finances may tun into the key problem. Therefore, it is essential tomaintain trust between the shareholders, the managers and directors, because the potential investoris closely watching company progress. 

=Rule5. Potential investors (strategic and profit-oriented) are easier to scare 
away than attract. That is equally true for asset placement and credit reception. 

Enterprise investment requirements can be met with the help of an independent investor. Therefore,joint-stock company managers should pay more attention to them. Though at present independent
investors rate second to the worker collective in numbers and stock owned, in the future they may
offer the company a significant capital infusion. At the same time, other independent investors are
always watching how the company interacts with those independent investors that have already
invested their funds in that company. Though most of them seem to be quite passive, in reality,independent investors are more efficient in supporting the managers than worker collectives. 
Any successful company always has to face the dilemma of dividend payment and reinvestment. InRussia, the terms for that choice are tougher, because a third problem - maintaining social facilities- is always added to the first two. In any case, directors and managers of a Russian companyshould provide for a sufficient investment into basic production. Without that, the company willnever be able to pay dividends, or maintain its social facilities. 

Basic legal documents 
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The legal documents controlling these issues are:
 
Article 22 of the Law.
 

What is the difference between shareholder Meeting and 
conventional enterprise Meeting? 

At the shareholder Meeting, voting is conducted according to the one-share-one-vote principle.
Therefore, even one person, or a small group of shareholders can significantly influence decisions,
taken by the shareholder Meeting. This constitutes a most obvious difference between the 
shareholder Meeting and worker collective Meeting. 

Many issues included in the agenda of a shareholder Meeting may bring no argument and can be
decided by a simple show of hands, h respective of how many votes each Meeting participant has.
Yet, it should be clearly understood that regardless of the vote counting technique, the results 
should reflect the number of shares, owned by each Meeting participant, and not the total number
of Meeting participants. A shareholder Meeting is absolutely different from the worker collective 
Meeting in the following aspects:
I. 	 shareholder Meeting is attended by independent shareholders, not bound to the company by

labor contracts or any other agreements;
2. 	 Meeting participants own joint-stock company stock, and therefore, they control
 

appointment of directors, i.e. all senior executives;

3. 	 shareholders have the right to demand clarification with regard to specific decisions in the 

field of finance and management, which should be approved by them (for example, this is 
true for decisions on the size of dividends to be paid);

4. 	 company directors should hear the opinion of various groups of shareholders. 

a. 	 company shareholders 

That group of shareholders is by far a homogeneous one, because it contains young people, more

interested in prospective employment, or senior citizens, more interested in real dividends;
 

b. 	 senior executive shareholders 

Managers are more interested in the issues related to company operation. They understand that
their career depends on the company's successful operation, and that the stock value build-up is a 
major success factor; 
C. 	 independent investors 

Are usually more interested in investment revenue. Within that group opinions may differ 
depending on company profile; 

d. 	 outside investors (suppliers, customers. potential investors, bankers. etc.) 

A most predictable, and a most demanding group for the managers. Company managers and 
directors have to thoroughly plan relations with that group of shareholders. 

Basic legaldocuments 

The legal documents that control the above issues, are:
 
Article 32 of the Law, Paragraph 91 of the Regulations; Article 6 of the Charter.
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SECTION ONE
 
BASIC ASPECTS FOR JOINT-STOCK COMPANY
 

CONTROL MECHANISM
 

" 	 CHECK WHETHER EVERYTHING HAS BEEN DONE TO ESTABLISH A TRUSTING 
CLIMATE WITH THE OUTSIDE INVESTOR TO OBSERVE THE FIRST GOLDEN 
RULE FOR JOINT-STOCK COMPANY MANAGEMENT 

* VERIFY COMPLIANCE WITH SHAREHOLDER RIGHTS AND SHARE REGISTER 
MAINTENANCE RULES 

" SEE THAT THE INTERESTS OF ALL INDEPENDENT SHAREHOLDERS ARE 
OBSERVED DURING PREPARATION AND HOLDING OF SHAREHOLDER 
MEETING 

e 	 DEFINE FUNCTIONS, RIGHTS AND RESPONSIBILITIES OF MAJOR JOINT-STOCK 
COMPANY BODIES: SHAREHOLDER MEETING, BOARD OF DIRECTORS, AND 
COMPANY BOARD 

" 	 VERIFY SHAREHOLDER MEETING DATES 

" 	 DEVELOP INVESTMENT ATTRACTION POLICY, SOURCES AND PROCEDURE 
FOR DEBT COVERAGE AND DIVIDEND PAYMENT 

* DEFINE STRATEGY AND TACTICS OF WORK WITH POTENTIAL INVESTORS 

" CHECK VOTING PROCEDURE AT GENERAL SHAREHOLDER MEETING AND 
OBSERVANCE OF THE ONE-SHARE-ONE-VOTE FORMULA 

UPDAnZ GUIDE ON coMaoRnm GovMNAcE PAGE 15 



SECTION TWO:
SHAREHOLDER MEETING: LEGAL ENVIRONMENT 
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SECTION TWO:
 
SHAREHOLDER MEETING: LEGAL ENVIRONMENT
 

The legal environment controlling preparation and holding of general shareholder Meeting is 
difficult to understand, often inconsistent, and sometimes controversial. The basic legal documents 
and regulations have already been specified, but the basic difficulty is not in their inconsistency and 
controversy (in the long run, it is always possible to use the latest acts, even though the previous 
ones have not been canceled or amended), but in the fact, that many practical issues are not being 
regulated altogether. In short, there exists no comprehensive legal basis on the issues of preparation 
and holding of general shareholder Meetings. 
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Basic legislation 

Enactment date Name of legal act and section Appendix & Page 

December 25, 1990 RF Law on Enterprise (#5462-1 of 20/07/93; #3119-1 Appendix I 
of 24/06/92) page 572 December 25, 1990 Regulations on Joint-Stock Companies, endorsed by Appendix 2 
RF Council of Ministers Ordinance # 601 (Ordinance page 63of the Council of Ministers # 255 of 15/04/92)3 December 28, 1991 Regulations on the Issue and Circulation of Securities Appendix 3 
and Stock Exchanges in the Russian Federation, page 79
endorsed by Ordinance of the RF Council of 
Ministers #78

4 July 1, 1992 Model Joint-Stock Company Charter, endorsed by Appendix 4 
Presidential Decree #721 (as amended by Presidential page 94Decree # 1392 of 16/11/92)

November 16, 1992 Provisional Regulations on Holding Companies Set Appendix 5 
Up Under Conversion of State Enterprises into Joint- page 108 
Stock Companies

6 October 27, 1993 Presidential Decree on Shareholder Rights #1769 Appendix 6 

December 24, 1993 page 123State Program for Privatization of State and Appendix 7 
Municipal Enterprises in the Russian Federation, page 128 
endorsed by Presidential Decree # 2284 

The legislative acts, regulating these questions, are:Article 12 of the Law (*), paragraphs 8, & 43 of the Regulations (**), Article 5 of the Charter(***), Paragraph 3 of Regulations on Securities (****).
(*) RF Law On Enterprise and Entrepreneurial Activity
(**) Regulations on Joint-Stock Companies

(***) Model Charter of a Joint-Stock Company

(****) Regulations on Issue and Circulation of Securities and Stock Exchanges in the Russian
 
Federation 
(*****)State Privatization Program for State and Municipal Enterprises in the RF. 

The organizers of shareholder Meetings find themselves in a veiy complex situation, because theyhave to pick up the right legislative acts and define the scale of assumed responsibility. It seems tobe most appropriate to work out local regulations which could be applied by the shareholders untilappropriate legal environment is established. We would recommend to draft the following five 
documents: 

1. Regulations on authority and procedure of general shareholder Meeting;
2. Regulations on the Board of Directors;
3. Regulations on the auditing commission; 
4. ReguLtions on Director-General 
5. Regulations on joint-stock company Board. 

The first four documents should be endorsed at the first shareholder Meeting. 

It is also necessary to define the rights of the shareholders for amenchnent of those documents inthe future, and establish that the joint-stock company will automatically switch over to all amended
legal regulations, 
as soon as they are approved at the federal leveL 
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The fifth document, "Regulations on the joint-stock company Board," should be submitted by theDirector-General to the Board cf Directors. All these documents should of course comply with thegeneral legal environment, and with the letter of law. They should never contain athird option, ifthe legislation provides for only two alternatives. 
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1. Regulations on authority and procedure of general shareholder Meeting 
The document should deal with many issues, including the major one, i.e., who has the authorityof holding shareholder Meetings. That is a vital decision, and not only for managing a joint-stockcompany and guaranteeing shareholder rights (and, considering the above-mentioned reasons, in theinterests of the joint-stock company), but also because the legislation is clearly controversial on thatissue. Under Decision No. 601 the Board of Directors and any group of shareholders possessing 10percent of the company stock, have the right to convene a shareholder Meeting. Yet, the modelCharter only grants that right to the General Director. It says that only the General Director has theright to convene a Meeting on his own initiative, or on the initiate of the shareholders, controllingat least 10 percent of the company stock. The experience of first shareholder Meetings shows thatthe initiative on convening shareholder Meetings usually comes from the Board of Directors. 

It is most important to set up a mechanism for convening shareholder Meetings, and it is veryimportant to adjust the mechanism of notification of company shareholders with regard to theupcoming Meeting and agenda. That will help the shareholders to prepare for the Meeting anddiscussion of issues included in the agenda. An official announcement on the upcoming Meetingcan be issued by the General Director or the Board, because they all have an access to the latestversion of the shareholder register and have experience in holding such Meetings. 

At the same time, they don't have the right to turn down the request of a major group ofshareholders on convening a shareholder Meeting. Under Decision No. 601, the group, controlling10 percent of the voting stock should have the right to convene an extraordinary shareholder
Meeting. It should be remembered that the shareholders are the real owners 
of the joint-stock
company, and that the managers only represent that company. Absolutely impermissible is a
situation where the General Director, or the Board, which, possibly control an insignificant numberof shares, deny the right of a major shareholder for having his/her say at the general shareholder
 
Meeting.
 

The active legislation says nothing about shareholder registration procedure. It is important tostrictly contro! registration, because only genuine stockholders have the right of vote at the
Meeting. The owners of simple shares can only participate in the voting procedure if they have
paid in full for the purchased stock. If it is found out that a non-stockholder, or a person with no
rights to represent the stockholder was present, and voted at the shareholder Meeting, the Meeting,
and all issues discussed there should be recognized as null and void. Therefore, it is necessary to
draft appropriate regulations, and clarify their significance to all company shareholders.
 

All shareholders, and the auditor of the joint-stock company should receive by registered mail
notification specifying the terms of participation in the shareholder Meeting. These notifications
should be mailed to each shaieholder included in the shareholder register.
 

Each shareholder willing to attend a general Meeting, should carry a passport or any other
identification document which should be verified with the data contained in a special shareholder
logbook, containing information from the updated shareholder register. After his/her status isconfirmed, the shareholder should receive a package with the Meeting agenda specified, votingcards and all other appropriate documents. The shareholder should sign up for all received
documents in the registration logbook. 

If the shareholder is represented by another person, the Meeting organizers should verify hispersonality and then follow the established procedure. The Meeting organizers should checkvalidity of the power of attorney carried by the shareholder representative. Throughout the voting 
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session, the power of attorney should be kept by the Meeting organizers (with a special certificate 

issued to the representative). 

Next, the procedure for taking minutes of the Meeting has to be defined. 

The minutes should feature a detailed description of Meeting debate, and the protocol should have 
an attachment signed by several (different) persons, which were registering all shareholders and 
counting votes. These papers should verify the number of shareholders present at the Meeting, and 
confirm voting results. The protocol and signed applications should be sealed and verified within 
three days of the shareholder Meeting. The protocol should then be signed by the Secretary of the 
Board and shareholder Meeting Chairperson (possibly, the company's General Director). 

The original version of the Protocol should be kept at the company for an unlimited period.
Protocol copies should be handed to the company Secretary, so that all shareholders could have an 
access to them. 
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2. Regulations on the Board of Directors 

Between company shareholder Meetings, the Board of Directors is the main executive body . The 
"Regulations on the Board of Directors" should feature the following issues: 

1. procedure for electing the Board and its composition; 
2. responsibilities of company director; 
3. relationship between the Board and company managers; 
4. company infrastructure and responsibilities. 

The current legislation does not clearly specify who can be appointed company director, or the 
appointment procedure. Under company Privatization Program, no more than 1/3 of company 
Board members can be submitted to vote, but the voting procedure is not specified. Should the 
Board members be elected in a separate vote? If no, then how should the debate be settled, if the 
shareholders prefer company employees to the independent shareholders? Should a company 
employee be elected to the Board, if he/she is not supported? All these issues are very important. 

The State Privatization Program should always be considered by those companies that have gone
through the privatization stage. The joint-stock companies set up through other options should 
work out their own regulations. Their representatives should remember that trust toward company 
management will grow if a significant number of Board members would only be partially involved 
in the joint-stock company. Therefore, we would recommend that company Boards feature no more 
than 113 of company employees. 

As for the Board elections, we would recommend two voting rounds. During the finst round, 1/3 of 
the Board members should be elected from among company employees. During the second round, 
Board members from among outside candidates should be elected, along with all company 
managers. The definition, "company manager," should be similar to the one supplied in the 
section, "Basic principles for joint stock company management." The candidates should be elected 
to the Board by a majority vote. 

In what way should the intention to be elected to the Board be manifested? The current legislation 
is again quite controversial on that subject. Under Ordinance No. 601, the candidate should declare 
his/her intention to be elected to the Board at least one week within the shareholder Meeting. On 
the other hand, the State Privatization program says that 30 days before the Meeting each 
shareholder should receive notification with the Meeting agenda and election procedure for the 
Board and the auditing commission. 

Basically, there is no need to inform all sharel ilders about Board candidates just seven days prior 
to the Meeting, because that may affect the shareholder's decision with regard to his/her
participation in the Meeting. Therefore, the joint-stock company should adopt a rule, saying that all 
Board candidates should notify the company Secretary of their intention, so that information can 
then be promptly sent to all shareholders. 

Nomination of Board candidates is also possible on the Meeting day. But that should only concern 
those persons that have bought company shares at least six weeks before the Meeting. 

What is the way to involve major stockholders? The legislation says nothing on that subject. 

As we have already mentioned, it is very important to make all shareholders feel like they are part 
of the company. Therefore, at the shareholder Meeting, it is necessary to set the size of the share 
package issued to individual shareholders (a percentage of the total issued stock), that would 
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automatically ensure that person's or organization's membership in the Board. That threshold 
should be set at asufficiently high level, for example, at 10-15 percent. That is very significant for 
the indication of that person's or organization's commitment with regard to their company. 

What is the way to ensure attendance of genuine company shareholders, i.e., to prevent attendance 
of those who have just sold their stock, but have not legally processed that transaction, and involve 
those who have just bought company stock? 

That task has been significantly complicated by Presidential Decree #1769 on Measures to 
Guarantee Shareholder Rights," which says that all fresh shareholders should be registered within 
three days of the stock purchase deal. That rule contradicts standard joint-stock company 
procedure, which says that the maintenance of the register should be temporarily suspended for the 
period between shareholder Meeting announcement and its actual date. 

We would recommend to use the procedure, accepted at all well-developed stock markets, which 
sets the deadline for finalizing the shareholder register prior to the shareholder Meeting. That 
deadline should finalize preparation of the shareholder list for annual dividends. Under Presidential 
Decree No. 1769, amendments should be introduced into the register for the period between the 
deadline and the Meeting date, but these amendments are not to be considered while a specific 
shareholder Meeting is held. 

The announcement with regard to the deadline should be placed prior to the agenda announcement, 
and preferably, at the time when the company annual report is published. It should be clearly 
indicated that all deals, done prior to the deadline, should be entered in the shareholder voting 
register and dividend payment list. 

The only exception should be granted to the new shareholder, willing to be elected to the Board. At 
the same time, he/she will not be eligible to vote at the shareholder Meeting, and he/she should be 
granted the right of say only if most of the company shareholders vote for that. 
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3. Regulations on the Auditing Commission 
The Auditing Commission is the body responsible for controlling company, branch and office 
finances. 

The Regulations on the Auditing Commission should be drafted based on the Standard JOINT-STOCK COMPANY Charter, joint-stock company Regulations, and Provisional Regulations on"Holding Companies Set Up While State Companies Are Transferred Into joint-stock company." 

In-line with those legal documents, the Auditing Commission acquires broad responsibilities oncontrolling the company's economic and financial activity. 

The Auditing Commission should be elected by the shareholder Meeting attended by at least threeshareholders. The decision on including a specific person to the commission should be taken by asimple majority vote. Company executives can not be elected to the Auditing Commission. 

The Auditing Commission should carry out annual financial inspections on its own initiative, onbehalf of the general shareholder Meeting, on the initiative of the shareholders with a combined
vote of at least 10 percent, or on the request of the Board.
 

Apart from carrying out inspections within the company, and its branches and offices fullycontrolled by the company, the Auditing Commission has the right to: 

I. demand convocation of the general Meeting if company interests are seriously jeopardized;2. demand presentation of all required explanation and documents by company executives;
3. check finances of all supervised daughter companies. 
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4. Regulations on General Director 

The legislation, defining appointment of the General Director, at least regulates one issue. The 
General Director should be first elected to the Board, and then be appointed to the post of General 
Director. That person should be totally responsible for current company management. 

The Regulations on the General Director should feature answers to the following questions: 

1. 	 How should the candidate submit be nominated for the post, and which election procedure 
is to be selected? 

2. 	 How should voting procedure be organized? 
3. 	 What is the authority of the General Director? 
4. 	 How should General Director interact with company management bodies? 
5. 	 What cases are proper for canceling contract with General Director? 

As we have mentioned, the legislation clearly defines the procedure for Board member and 
company director elections. Therefore, a company employee or an independent shareholder can be 
elected 	for the post of General Director. 

The above-mentioned procedure for electing Board members can be used to elect General Director. 
In the present Guide that procedure should be specified. The candidate should inform the company
of his intention to run for the post of company General Director under the established procedure.
Exceptions should only concern all new shareholders (who have taken company stock after the 
deadline). Independent shareholders and company employees can be elected for the post of 
company General Director. 

The General Director should be elected openly and honestly, and without any favors to specific
candidates. He/she should be elected by secret ballot, which should guarantee anonymity and 
protection against any pressure, 

To elect the General Director, the shareholders should fill out a voting card, received during
registration procedure. The cards have to be collected by the inspectors, who should process voting
results as soon as possible. At least two alternative candidates should be offered to the 
shareholders. The General Director can be elected in one round, and in that case, the winner 
should be the person who has collected most votes, or in several rounds, where the candidate has to 
receive at least 50 percent of the votes at the shareholder Meeting. In both cases, voting should 
proceed by secret ballot. 

GeneralDirectorAuthority 

It is important that the General Director is delegated the authority sufficient for a situation where 
he/she can perform all functions with sufficient freedom for maneuver. Simultaneously, the General 
Director should report to company shareholders. Specific functions should also be worked out 
against deliberate or unpremeditated Director actions that may jeopardize shareholder interests. 

The General Director should have the right to take all decisions with regard to financial, contract 
and personnel issues, excluding the issues within the competence of the general shareholder 
Meeting and the Board of Directors. The General Director should report to the Board on a monthly
basis, and to the shareholder Meeting, on an annual basis. The reporting procedure should be 
outlined in the company's "Regulations on the General Director." 
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It is essential to define the functions of the General Director with regard to other company 
managers. A clear definition of mutual responsibilities is very important for the company's long­
term operation. 

Relationship with other company managers 

Compared to other managers, the General Director has a special status, because he/she holds that
position not because of any special merits, but because of election results. In many cases, that
difference is a purely formal one, because the General Director can be a former company manager.
Therefore, his/her relations with other managers could be based on many months, or even years. 

If the General Director is a completely new person, having no experience in the given sector or company, his/her responsibilities should be limited to the leadership of executive managers. He/she 
may only display initiative if the flaws in company operation are obvious. All these issues should 
be specified in the contract signed with the General Director, and in the company's "Founding 
Principles." 

Relationsbetween company directors 

All company directors sign contracts with the company under which they pledge to act to the
maximum profit of the shareholder interests. They are to be responsible for their actions at the 
moment of re-election of the Board of Directors, which should occur on a reasonably regular basis,
i.e., once every two or three years. 

The Directors should receive General Director's reports at least once a month, and immediately

inform the shareholders on any deviations from the active regulations, or any major errors. The

General Director should have the right to assume that any major errors committed on key issues
within his/her competence would be kept confidential, and that that would allow other directors to 
render him efficient support in the form of consultations and experience exchange. 

Relations with shareholders 

The General Director shall report to the shareholders and shall be re-elected after the contract
expires. Under the contract, the shareholders delegate to the General Director the authority to act 
on their behalf between the shareholder Meetings, and report on his/her achievements/errors at 
regular shareholder Meetings. 

Between the Meetings, the General Director should try to comply with the interests of individual 
shareholders. Yet, that should not be understood like he/she is the only person responsible for 
company operation. 

Under the standing procedure of accounting before the shareholders, the General Director should
sign a contract, specifying his/her responsibilities and reporting requirements. A violation of any
of those provisions may lead to contract cancellation. 

Company directors should not forget that they are all held accountable before the shareholders, and 
should inform the latter about any violations or failures committed by the General Director. 
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5. Regulations on the joint-stock company Board 

That document should cover two issues: organizational structure, and everyday responsibilities. 

The scope of company manager responsibilities should depend on whether the General Director has 
experience in that particular sector (see Regulations on General Director). If he/she has that 
expel ience, the General Director may share the responsibility with other Board members, and in 
the case of no experience, the Board members should report to the General Director on the issues 
related to:
 

I. implementation of Board decisions and/or shareholder Meeting; 
2. strategy development; 
3. financial policy; 
4. marketing and production issues. 

The second group of questions to be featured in the "Regulations on joint-stock company Board" 
should deal with the company's organizational structure and management bodies. 

These issues should include: 

1. legal status of company mangers (contract obligations, etc.); 
2. management structure; 
3. accounting procedure. 

It is important to feature all those issues to clearly define the responsibility of each manager, which 
will alleviate delegation of responsibility for each job performed. 
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SECTION TWO
 
LEGAL ASPECTS:
 

VERIFICATION PROCEDURES
 

" 	 CHECK WHETHER ALL SHAREHOLDERS HAVE BEEN NOTIFIED OF THE MEETING 
AND AGENDA 

* DEFINE PROCEDURE FOR REGISTERING SHAREHOLDERS ATTENDING THE 
METING 

" PREPARE PACKAGES TO BE HANDED IN TO MEETING PARTICIPANTS, 
CONTAINING AGENDA, VOTING CARDS, AND OTHER DATA 

* 	 WORK OUT DRAFT REGULATIONS ON THE AUTHORITY AND PROCEDURE FOR 
GENERAL MEETING, BOARD OF DIRECTORS, GENERAL DIRECTOR, AUDITING 
COMMISSION 

" CHECK VALIDITY OF POWER OF ATTORNEY OF PERSONS REPRESENTING 

SHAREHOLDERS 

* DEFINE PROCEDURE FOR SHAREHOLDER MEETING MINUTES; 

" SET THE DEADLINE FOR DRAFTING SHAREHOLDER REGISTER FOR THE 
MEETING 

* DEFINE PACKAGE SIZE REQUIRED FOR ELECTION OF THE SHAREHOLDERS TO 
THE BOARD. 
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SECTION THREE:
 
ORGANIZATION AND PROCEDURE FOR
 

SHAREHOLDER MEETING
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SECTION THREE. 

ORGANIZATION AND PROCEDURE FOR SHAREHOLDER MEETING 

A. PREPARATION OF SHAREHOLDER MEETING 

In the previous sections of this Guide we explained why a successful shareholder Meeting is

important for the directors, managers, shareholders and all persons vitally interested in the
 
company. The following brief Section only deals with the issues vital for holding 
a general

shareholder Meeting. Basically, those are organizational issues.
 

Premises 

It is really important to select the right premises for the shareholder Meeting. Initially, when a
majority of the "voting shares" belongs to company workers, the Meeting should be held in the
main company building, or close to it. That would primarily be convenient for the shareholders,
employed by the company. Yet, in due time, the company may change its policy, and convene the
shareholder Meeting in other city, or in a major financial center (depending on shareholder choice). 

The premises should be convenient and sufficiently large to house all company shareholders. Yet,
some companies can have thousands of shareholders, and it could be practically impossible to 
ensure general attendance. 

In that case, company directors should hold consultations with the local Property Fund, Committee,
and joint-stock company Association, and try to resolve all outstanding issues related to company
shareholder Meeting. 

Despite the fact that all those issues might be resolved in a number of ways, the Fund officials
should accumulate all the experience in holding shareholder Meetings, render consultations and
 
other assistance.
 

At least two places are needed for holding the Meeting - a large room and a small office for the
voting procedure (shareholder registration and issuing voting cards). Upon decision of the joint­
stock company these premises can be livened up by arranging an exhibit, or a small buffet there. If 
the Meeting is well-organized, its results are always good. 

The podium in the hall should house presidium table, occupied by company directors. Additional
microphones may be required. The microphones installed in the halls should be switched controlled 
at the presidium table, so that the Meeting can proceed in a normal way. 

Company directors should know that many active shareholders may not be able to attend the
Meeting. These shareholders should be informed that in that case they would not be stripped of
their voting rights. If the shareholder can not attend the Meeting, there is the procedure for voting
under power of attorney, and all shareholders should also know that right. There are several other 
mechanisms, ensuring the rights of absent shareholders: 

1. groups of shareholders may convey their comments to section managers, who may raise 
those issues at the general shareholder Meeting;
2. detailed local press coverage of the Meeting. 

Basic legal documents 
The legal documents regulating the above issues, are: 
Paragraph 95 of Regulations, Article 6 of the Charter. 

UWDAIED GUMDE ON comRoLIE GovRNANCE PAGE 30 



Meeting Dates 

Very often, the Meetings are long and discuss issues of little interest to a majority of shareholders, 
and that could be handled within the competence of the managers. 

We would recommend several techniques that may reduce shareholder Meeting duration and raise 
its overall efficiency. The best time for holding a shareholder meting is the lunch brake or right
after hours. It could be arranged that the Meeting can not last for more than two hours. The
shareholders should know that they are not to discuss social, wage or organization charter issues. It 
is important that they all focus on the main issue, i.e., maximum company profit. These issues 
should 	be in the shareholder Meeting focus, and should constitute its main subject. 

Basic legal documents: 

The legal documents, controlling the above issues are: 

Paragraph 92, 101 of the Regulations; Article 6.1. of the Charter, paragraph 9.10.7 of the
 
Program.
 

Agenda 

The Meeting agenda should contain a message of greetings from the General Director, followed by 
company operations reports. Usually, these reports deal with the following subjects: 
1. 	 privatization project results; 
2. 	 company operation in previous year;
3. 	 issues that should be solved at general Meeting (Board, dividends, auditing inspections,
 

etc.);
 
4. 	 request to speak to the point and in-line with the minutes. 

It is very important that the presentation of the General Director be simple and understandable for 
those shareholders who do not exactly understand the essence of discussed issues. 

Afte, decision is taken on all issues included in the agenda, the shareholders should be invited to
 
put questions to the company managers. It is really significant to limit the time for questions and
 
answers, 
 so that minor shareholders feel comfortable, and major shareholders see that the company
 
management is able to control the situation.
 

Basic legislation 

The legislative acts, controlling these issues, are: 
Paragraph 96 of Regulations, Article 9.10.7 of the Program. 

Company operation results 

Shareholder Meetings proceed smoothly for company managers if the preceding fiscal year has 
been successful. The minimum demand put forward by the shareholders to company directors 
rep Lsenting their interests, is to offer truthful and objective information on company operation and 
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prospects. All unexpected information should be avoided. Company diret'o.,'s can cushion thereaction on bad news, if the shareholders are promptly informed about the situation. 

Based on company operation results, decision is taken on expediency and possibility of dividendpayment. If the company is profitable, that decision is taken based on the followin, factors: 
1. shareholder expectations;
2. spending related to dividend payment (it is senseless to pay dividends if dividend., payment

costs constitute a significant part of the dividend sun!). 

The Board of Directors may propose payment of dividends even if the company is operating at aloss. Such a decision may be made in-line with the position of the Board of Directors, who maythink that instead of reinvestment, the company should pay divid. -ds to all company shareholders.Such a situation may occur when the company has no decent investment projects. 

Basic legal documents 

The legal documents, controlling these issues, are: 
Article 24 of the Law, Paragraph 5 of the Regulations, Item 9.10.2 of the Program. 

Defining key shareholders 

Company directors should know how to define key company shareholders. A key shareholder issomeone who possesses a major share package an.i may ask "complex" questions, or is a potentialstrategic investor. Earlier, we have discussed vartious types of shareholders, which can successfully
oppose company director at shareholder MeetLnh,. 

If the General Director is prepared for discussion, it would be much easier for him/her to achi-vethe desired results. The company employees registering Meeting participants, may play animportant role, having informed company mangers about the presence of shareholders po;..essing asignificant amount of the "voting" stock. In that case, the directors and managers would actproperly (and not only because their successful operation is based on such shareholders), it theyintroduce themselves, ask about shareholder concerns, and emphasize their readiness to nieet them 
any time and discuss all vital issues. 

Introduction to issues raised at other company Meetings 

It is quite possible to broaden understanding on the organization of shareholder Meetings through
receiving information on how other companies are holding their Meetings, and what questions are
discussed there. Yet, attending other company Meetings could be a costly, 
 ad often an impossibleaffair for the company directors. In that case, they should discuss the issues submitted to othe;:Meetings, and ways of resolving those issues jointly with the representatives of :he local Property

Fund.
 

Voting procedure 

As we have already mentioned, the basic formula for managing a joint-stock company is, "oneshare, one vote." The voting procedure has not been legally def'med. Therefore, ve wouldrecommend to start the Meeting with a vote by a show of hands. In reality, inary issues can heresolved by a show of hands of Meeting participants. It should be noted, however, tat each 
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shareholder has the right of demanding a count of votes, submitted by all legally authorized
shareholder representatives. 

A way to simplify the count of votes is to use representative voting cards, having different colorsdepending on the number of votes possessed by each Meeting participant. Here, a great dealdepends on the general issued stock, but we can recommend the following pattern for card colors:those indicating 0.05 percent of the vote, those indicating less than 3 percent of the vote, and thoseexceeding 3 percent of the vote. That technique will make it possible to quickly count voting
results. 

Basic legislativeacts 

The legislative acts regulating these issues, are:
Paragraphs 103-107 of the Regulations, Articles 5.3.-5.4., 5.8.,5.10., 6.4 of the Charter, Item
9.10.5 of the Program. 

B. JOINT-STOCK COMPANY MEETING PROCEDURE 

Participant registration 
Meeting organizers should expect attendance of all shareholders. Several company staffers shouldhandle shareholder registration. The best option is to register in the alphabetical order with a
separate register section containing legal entities, and assign company employees to check the
rights of shareholders against the data in the register.
 

To simplify the voting procedure, Meeting participants should receive colored voting cards. Eachcard should feature the name of shareholder, passport data, and the quantity of owned stock. Theshareholders should be informed that the voting card entitles him/her to the right of vote at thescheduled shareholder Meeting, and that he/she shall re-register at every upcoming Meeting. 

Basic legislative acts 

The legislative acts, regulating these issues are:
 
Item 99 of the Regulations
 

After Meeting registration deadline, and before the Meeting starts, the Directors and senior
executives should meet and promptly discuss all outstanding issues. Many companies may arrange
product displays that may be of interest to all prospective shareholders.
 

Meeting procedure 
Company directors and the chief auditor should sit at Presidium Table. For shareholderconvenience, signs should be placed before each Presidium member, featuring the family name andpatronymic. Other company managers, who might have to answer questions put forward by theshareholders, should take seats in the first rows, so that they can easily address the Meeting. Ifthere is not enough room for all company directors at the Presidium Table, they should also takeseats in the first rows. 
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The General Director should open the Meeting at the scheduled date as soon as the quorum isobtained (50 percent of the "voting" stock, represented in person or under power of attorney). Ifthe Meeting begins or ends after the announced time, the reasons for the delay should be properly
explained. 

The General Director should say a message of greeting, announce the agenda and ask theshareholders to speak only on major issues. It is also necessary to explain that the speakers shouldintroduce themselves, and say what city they come from. All presentations should last one minute.It is very important to stick to the time limit, because otherwise, the Meeting may take a long timeand be unproductive. The "extended" Meetings usually give rise to conflicts and friction betweenvarious groups of shareholders, which, in turn, negatively affects the process of attracting company
capital. 

In that part of the Meeting where the shareholders are invited ask questions, the discussion shouldbe led by the General Director. He should give the floor to the speaker, and either answerquestions, or transfer the right of answer to a qualified manger, or director. 

It is very important that company managers and directors take one position. Any internaldifferences should be discussed in private, prior to, or after the Meetiag. An open declaration ofthe differences would lead to lesser understanding between various shareholder groups. 

Basic legislative acts 

The legislative acts, regulating the issues are:
Items 97-107 of the Regulations, Article 6 of the Charter, Item 9.10.2 of the Program 

Voting 

As we have mentioned, voting can be performed by a simple show of hand, if the Meetingorganizers have been authorized to do that by Meeting attendants. The Meeting organizers shouldappoint the persons to count the votes. At very crowded Meetings that mission can be performedby Meeting organizers in control of the room microphones. They should carry calculators to count
the vote as fast and as efficient as possible. 

There are several techniques to limit the duration of shareholder Meeting, to avoid a situationwhere it becomes too tiresome and boring for the participants: 

I. the agenda should be drafted so that all main issues can be decided prior to the period
where the shareholders start asking questions;2. 	 the one-question rule should be observed, and each speaker should have only one minute
 
for his/her presentation;


3. it should be required that all participants speak to the point on company operations;4. 	 if conflicts occur, urgent measures should be taken to resolve them;5. the General Director should avoid decisions which may be interpreted as support granted to
either group of shareholders. 

It is also necessary to avoid pressure on any group of shareholders. The General Director shouldtake measures to ensure freedom of speech for each Meeting participant. Throughout the Meeting,the General Director should demonstrate impartiality, even in the cases where he/she mightdisagree with any particular decision. In that case, the shareholders have to take a special decisionappropriately voted for. Maintaining general order of the Meeting is absolutely essential. The most 
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aggressive shareholders should be requested to calm down. A most extreme step would be asking
the shareholder to leave the room. 

Traditionally, Russian companies would feature agreement between three basic groups: the leadersof planning departments, company leaders (that ensure fulfillment of company plans) and workercollectives. The management corps was always aware of the fact that plan fulfillment required
further satisfaction of the worker collective. 

Under privatization, the situation is different: operations of the worker collective should becontrolled to achieve the goals set by the shareholders. The shareholders, including company
employees, should decide on priority fields for company development. 

Initially, shifting accents may constitute a problem for the General Director, other directors and 
company managers. In any case, it would be better if errors and flaws do not affect the 
shareholders, directly associated with the company. 

Basic legislativeacts 

The legislative acts regulating these issues are: 
Paragraphs 103-107 of the Regulations, Items 9.10.4-9.10.5 of the Program. 
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SECTION THREE
ORGANIZATIONAL ISSUES: VERIFICATION PROCEDURE 

" CONSULT ON ORGANIZATIONAL ISSUES OF HOLDING GENERAL SHAREHOLDER
MEETING IN THE LOCAL PROPERTY COMMITTEE AND FUND 

* ANALYZE THE EXPERIENCE OF SHAREHOLDER MEETINGS AT OTHER 
COMPANIES 

" DEFINE THE PROCEDURE FOR REGISTERING SHAEIHOLDER MEvING 
PARTICIPANTS 

* DEFINE VOTING PROCEDURE 

* 	 APPOINT VOTE COUNTERS 

" 	 DEFINE TIME-SAVING TECHNIQUES TO CUT THE OVERALL MEETING TIME, AND 
PREVENT DISCUSSION OF UNPLANNED ISSUES 

" DEFINE THE CRITERIA FOR DIVIDEND PAYMENT 

" PLAN SCENARIOS FOR RESOLVING CONFLICT SITUATIONS THAT MAY ARISE 
DURING SHAREHOLDER MEETING 
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SECTION FOUR
 
MAINTENANCE OF SHAREHOLDER REGISTER
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THIRD-PARTY REGISTRY 

Introduction 

An efficient mechanism for company management is vital for capital attraction, and company
reputation. Naturally, company reputation is vital for its everyday operation, including company 
profit. 

The shareholder register is a prerequisite for setting up efficient company management mechanism.
Even most well-organized shareholder Meetings (efficient voting procedure, equal opportunities to 
speak out, and productive working environment) can be a waste of time if the shareholders have 
doubts 	with regard to the comprehensive character and accuracy of the shareholder register. 

The shareholders would trust and invest funds only in those companies that maintain their registers
in a proper way. Even the factual accuracy of the entries introduced into the register would be
insufficient if the shareholders have doubts (even unfounded) with regard to their comprehensive 
nature. 

Basic legal acts 

Enactment date Name of legal act and section Appendix & Page
I October 27, 1993 Presidential Decree # 1769 on Shareholder Appendix 6 

Rights page 123

2 December 24, 1993 State Privatization Program Appendix 7
 

page 123
3 January 10, 1992 Regulations on Dividend Payment Appendix 8 

page 132
4 April 18, 1994 Regulations on Shareholder Register endorsed Appendix 8
 

Iby GKI Ordinance #840 page 138
 

The regulations on shareholder register describe the register as a combination of company data and 
other systematized data. The following new terms are introduced: 

1. 	 Nominal shareholder: a person who holds the stock on behalf of a third person, and
 
having no ownership rights;


2. 	 Registered person: a person entered in the register as the owner of a definite number of 
shares (stock owner or nominal shareholder).

3. 	 Shareholder registry keeper: a legal entity responsible for the maintenance and storage of 
shareholder register; 

4. 	 Specialized registry: shareholder registry, exclusively preoccupied with t'e maintenance
and storage of the shareholder register based on agreements concluded with the joint-stock
companies.

5. 	 Transfer order: the document, issued by the registered person and containing a request to 
transfer the shares, registered in his/her name in the register;

6. 	 Registered pledge: stock pledge, issued in the name of the registered person, whose data is 
entered in the shareholder register;

7. 	 Registered pledge holder: pledge holder registered in the logbook;
8. 	 Pledge Instruction: a document, issued by the registered person and containing

requirement on the entry to the shareholder register of data on emergence or cancellation of 
the pledge deal, registered in his/her name; 
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9. Legal representative: a person, carrying a written legal authorization of the registeredperson, or registered pledge holder to act on his/her behalf, and in his/her intcrests. 

The right of ownership for the stock issued in a non-physical form is confirmed by an extract fromthe shareholder register. Under the Regulations on the Shareholder Register the extract shouldcontain information on the joint-stock company, shareholder, company stock, register keeper andthe data on pledge terms and their cancellation. 

The extract allows to eliminate possible register errors, so it is desirable that all shareholders areissued the extracts, or are introduced to their entries in the register. 

The extracts should be issued on special forms. That would lift suspicion on the part of someshareholders with regard to their ownership rights if the shareholder register is maintained in an
electronic form. 

Major issues
 
There are 
four basic conditions for the maintenance of the shareholder register. They play a vitalrole for the creation of an efficient joint-stock company management mechanism, help to build up
trust, and attract new investment. 

I. Integrity. It is very important to maintain the shareholder register in an objective way. Theregister maintenance may be affected by possible argument between various groups ofshareholders, or between the shareholders and company managers. That degree ofindependence from any outside factors is necessary for the establishment of investor trust
and capital attraction. 

2. Accuracy. The shareholders have tho right to expect that their property rights are observedand all company records are properly maintained. The accuracy of records entered in theshareholder register is important for a number of legal and practical reasons. Thelegislation contains provisions on informing all persons, introduced in the shareholderregister on the date of the annual Meeting and terms for dividend payment. If the entriesare inaccurate, and the shareholder is not notified of the Meeting (or, much worse thanthat, dividend payment terms), his/her trust in the company will be undermined. Theinaccuracy in the records leads to additional delays in the preparation of the ShareholderMeeting because of the ned to check register entries against the data supplied by companyshareholders. All that affects the work of the Meeting, and its efficiency. 

Promptness. Any shareholder is primarily concerned with stock liquidity and dividendpayment. Therefore, it is very important to ensure promptness and a proper relationshipbetween the shareholder and company manager, either directly, or through the registerkeeper. There are certain time limits set for the maintenance of the shareholder register(three days for finalizing the deal, ten days for notifying the company of the deal, and seven days for answers to submitted inquiries). 

Promptness in the introduction of new entries in the shareholder register is critical forsimplifying the stock purchasing process. It is also important that the ownership rights betransferred only upon introduction of an appropriate record in the register. Obviously, noone can sell something that he has no legal rights for. Making the purchase more difficultto legalize (even though all legal provisions are observed) may affect investor policy withregard to the company asset appropriation. If the company is properly controlled by the 
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managers and employees, that situation may be welcomed, yet, it could significantly
complicate asset attraction on the secondary market (or make it totally impossible). 

4. 	 Data protection. It is extremely important to ensure protection of the data contained in the 
shareholder register, so that no unauthorized persons gain access to it (with the exception
of the cases, authorized by the Board of Directors). The registry, even if it is an integral 
part of the company, has nu right to authorize or ban the use of shareholder register data. 
The data contained in the register may be given out by indecent dealers for gaining profit,
and against the interests of the company shareholders, managers or employees. An 
individual or company having no position with the joint-stock company, has the right to 
inquire about the shareholders, but the Board can turn down that request. As we have 
mentioned above, such requests should be turned down only if there are sufficient groundb 
to believe that such information may be used against the interests of the company 
shareholders 

Procedure for registry selection 

The joint-stock companies may face a situation where they will have to pick up a third-party
registry out of several registries offered. The main criterion for selecting the best registry should, 
of course, be long-term company shareholder interests. 

Current situation 

Under 	the Decree on Shareholder Rights, all companies with the shareholder corps exceeding one 
thousand, should use a third-party registry. That provision requires selection of such a structure. 
Many companies, however, would simply set up branches for maintaining their registers. Although 
at the initial stage, such an "internal" registry may seem to be more effective, that situation 
becomes more and more difficult to explain to the shareholders, and there are several reasons for 
that. 

1. 	 Saving funds. Any registry dealing with over a dozen shareholders, should have a PC. The 
purchase of the ha- . vare, software, and employing a shareholder registration staff is a 
rather costly procedure, distracting limited company resources. A special registry can 
distribute those fixed expenses among several companies. It will not only update the 
register, but also perform a number of other functions (correspondence with company
shareholders, dividend payment, etc.), and that job is even more difficult to do, compared 
to data processing and entry. 

2. 	 Investor trust. As we have mentioned in the present Guide, asset attraction directly 
depends on the scale of trust on the part of company investors. That trust is more easier to 
gain if the company managers and directors refrain from interference in the process of 
shareholder registration. 

3. 	 Raising service efficiency. Though registry maintenance is a comparatively new task, the 
level of services granted in that area is constantly rising. As the registries are growing 
along with the understanding of company management of the necessity to organize
shareholder Meetings and pay dividends, the services of a third-party registry will 
increasingly be required. That will become especially evident if company managers and 
employees constitute a minority of the company shareholders. 
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4. Enterprise profile. Only specialized companies can draw maximum profit throughinvestment in the developed production areas. And only specialized registries andi~estment companies can have sufficient experience in maintaining shareholder registers. 

The latest version of the Shareholder Registry Regulations, drafted by the Information Center onShareholder Registries, can be obtained in the end of this Section. Even a brief introduction tothose Regulations can give one an idea about the complexity of compiling the shareholder register,especially in those companies that would like to ensure high liquidity of their stock for investmentattraction, let alone the companies willing to explore the international financial market. The readerof the present Guide should carefully study the legal sections before taking decision against theinvolvement of a professional registry for that specific task. 

Local registries 

If the company is located in a region where the financial market is developing at a very fast rate, itsdirectors will have to select one of the companies rendering shareholder registry services. In thatcase, it is necessary to study the nature and types of services, offered by each registry. Special
attention should be attached to the following issues: 

'Registry volume and quality (professionalism) of registry employees. This is important,because the registry plays a certain role in developing company reputation. The registry canhave contact with the shareholders more often than the joint-stock company, and, therefore,the company directors should be confident about the quality of the rendered services;Technology. Company directors should approach two issues: computer hardware andsoftware. Primarily, two questions should be answered: will the registry be able to performthe job in compliance with the existing legislation and possible amendments, and will theregistry be able to meet the growing demands of the joint-stock company?Level of services. It is necessary to ensure that the registries act in a most professional wayin rendering their services to the shareholders, and in compliance with the contractprovisions established with the joint-stock company. In future, professional growth of theregistry will be totally dependent on the joint-stock company. 

A contest may be held among the registries on maintaining company register. In that case, the
contest should be based on the following provisions: 

1. Analysis of potential: initially, the joint-stock company should define what is to beexpected from a third-party registry, and what services are to be rendered by it. Thatshould be thoroughly documented, along with the company expense budget. A tenderapplication should contain the main provisions of the contract, to be signed between thejoint-stock company and the third-party registry. Also defined should be the period withinwhich the joint-stock company will accept answers from contest participants, and the
procedure for those applications. 

2. Mailing invitations to tender participants. As soon as the joint-stock company compiles alist of 4-5 companies, tender participation invitations should be send to each participant
along with the main terms for drafting their tender bids.3. Appraisal of tender participants. On the final day of the tender, the company should 
appraise the 

bids and select two or three most appropriate applicants. These two or three applicants should beinvited by the company directot for a more detailed discussion of the services to be 
rendered. 
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4. 	 Discussion. The discussion should lead to the adoption of the final decision. It is necessary
to ensure that the parties fulfill all tender obligations. 

S. Negotiations. The tender winner should be notified of the taken decision right after thediscussion session. He should receive a draft contract, based on that discussion. Thenegotiations shall define payment terms and specify the requirements of the joint-stock 
company. 

Company directors should remember that they may not necessarily use the services of the localregistries, though, initially, that may be convenient. Moreover, the "value" of the local registry isquestionable, if the company stock has been on sale throughout the country. It is appropriate tocompare the cost of services rendered in other regions with the ones offered locally. That cansignificantly raise the company's position during the negotiations on transferring third-party
registry functions. 

Small companies that can not afford to pay for registry services rendered in other regions shoulddraft a budget for setting up registries of their own. A model business plan, drafted by theInformation Center, can also be obtained if a special request is sent to the address indicated at theend of this Section. Yet, company directors should remember that apart from financialconsiderations related to the creation of a company registry, there are several others, which wehave mentioned above. A detailed budget should be drafted to compare it to the fees put forward byindependent registries. That issue will be considered in a more detailed way. 

What should be done if no third-party registries are available 
If no third-party registries are available, the company will have to choose between three options,

neither of which is ideal:
 

1. 	 Finding a registry in other regions. There are no reasons to limit the search of theregistry by the region where the joint-stock company is located. Indeed, why should theregistry be located in one place, if in the future, most shareholders will reside in otherplaces, or even in other countries? Besides, in certain cases, the plans to use the localregistry 	may be negatively met by potential investors. In the industrially developed nations,shareholder registration is performed by a very limited number of registries, which arevery often located far from the head office of the joint-stock company. 

2. Problem settlement with the help of the local Property Committee. Under thePrivatization Program, the Property Committees are responsible for the development of thelocal secondary market infrastructure, and for setting up third-party registries. 

In the post-privatization period, the regional Property Committee should render maximumassistance to the joint-stock companies. Realistically, it can act in the following three areas: 

a) 	 Registry establishment. As it has already happened in a number of regions, theProperty Committee can act as a co-founder of the third-party registry, or cover atleast part of the bill related to the registry project. That is possible only if sufficient 
finances and manpower are available. 

b) 	 Creation of conditions for setting up a local registry. That process can be divided
into two parts: creation ofeconomic incentives (for example, local tax coverage, 
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granting office space, and offering free advertising), and involvement of the 
registries form other regions (establishing contact with the registry, granting the 
premises and other measures to facilitate local involvement of an outside registry). 

c) 	 Rendering Information. The regional Property Committee should always have a 
list of organizations, rendering registry services, and other services related to the 
secondary securities market, so that the company can have an access to that 
information. There are several clear advantages for the joint-stock company here, 
because the listed organizations are genuinely trusted by the Committee. 

3. 	 All expenses related to the creation of an Integrated registry. Cash and other expenses
related to the creation of a company registry are significant. It should be realized that 
considerable funds will be required to purchase computer hardware and software, maintain 
a registry staff, and cover and cover overhead expenses. 

Prospects for registry development 

Shareholder registry information center 

The Information Center on the shareholder registries has been set up by the RF GKI to facilitate 
Russia's third-party registry system development. It offers consultations and information to the 
privatized companies, planning to set up a registry service. Another task of the center is to draft 
the guides and develop the software for shareholder registration. 

The Information Center renders the following services: 

- establishment of contacts with third-party registries;
 
- promotion of third-party registries;
 
- consulting services;
 
- drafting of training materials;
 
- organization of training and promotion seminars;
 
- information on software suppliers.
 

The priorities of the Information Center will change in-line with the requirements of third-party
registries and the joint-stock companies serviced by them. 

Inter-sector contacts 

The joint-stock companies should try to maintain good relations with the financial market 
institutions. This is important with regard to the market value of the company's assets, and 
investment attraction. Apart from that, any information, offered by these institutions is valuable to 
the companies. The company that maintains good relations with the financial market participants is 
likely to receive information about any appropriations in a priority order, which may be quite
useful. That may help to achieve better organization, and avoid any unexpected developments when 
the time comes for investment attraction. 

The Information Centeron ShareholderRegistrieshas the following address: 

123100 Moscow 

UPDATED GUML ON CORUPORATE GOVlNANCE PAGE 43 



First Krasnogvardeisky proezd, 12
 
Krasnaya Presnya Exhibition Center 
Pavilion One, Entrance C, Floor 2
 
Shareholder Registry Information Center 

Telephones: 205-6082, 205-6085, 256-0755
 
256-0752, 256-0645
 

Intercom phones: 252 and 253
 

Center Director: Pavel Fateyev 

Center officers: Sergei Podkolzin 
Alexei Fedotov 
Dmitri Kovalenko 
Mikhail Nedelsky 
lrina Savitskaya 
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SECTION FOUR
 
MAINTENANCE OF SHAREHOLDER REGISTER:
 

VERIFICATION PROCEDURES 

* CHECK COMPLIANCE OF THE SHAREHOLDER REGISTER WITH CURRENT 
LEGISLATION 

" 	 PREPARE SHAREHOLDER REGISTER EXTRACTS ON SPECIAL, FORMS AND
 
DISTRIBUTE AMONG SHAREHOLDERS
 

" CHECK HOW YOUR REGISTER IS MAINTAINED 

" CHECK COMPLIANCE OF YOUR REGISTER WITH PRESCRIBED CRITERIA 

* MAKE UP A LIST OF COMPANIES AND ORGANIZATIONS RENDERING REGISTRY 
SERVICES IN YOUR REGION AND IN OTHER REGIONS 

" TALK TO PROPERTY COMMITTEE ON PICIUNG UP AND/OR SETTING UP A PROPER 
REGISTRY 

" DRAFT A BUDGET FOR SHAREHOLDER REGISTER MAINTENANCE AND
" DEFINE POSSIBLE OVERHEAD SPENDING 

" ESTABLISH BUSINESS CONTACTS WITH STOCK MARKET INSTITUTIONS 
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CONCLUSION
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Conclusion 
The shareholder Meetings will be difficult to conduct during the first years where they will beattended by a majority of company shareholders, who often know nothing about the issues to behandled by the shareholder Meeting. The shareholder Meeting, being the supreme body of joint­stock company management, should primarily play the key role in ensuring company stability andinvestment attraction. 

Earlier, we mentioned five basic regulations (rdes): 

I. Funds will be invested only in the companies trusted by investors;2. Only a few shareholders have experience in, and would like to manage a joint-stockcompany, therefore, they pose no threat to company managers or employees.3. Company shareholders have the right to expect their managers to work for increasing the 
4. 	

value of owned by that company's shareholders.Whether company pays annuals dividends or not, that says nothing about the status of its
business.S. Potential investors (strategic and profit-orienteW) are easier to scare away That is equallytrue for asset placement credit reception. 

There is an unquestionable link between gaining an access to long-term credits, on the one hand,and quality company management, on the other hand. Initially, the joint-stock company is notlikely to switch over to most efficient management patterns. 

The involvement of a third-party registry may help the joint-stock company to focus on key
development issues. At the initial stages, the joint-stock company should focus on investment,
production restructuring, and market research.
 

Some companies rarely use additional stock capital or pledge resourcesdevelopment, 	 to finance theiror never use these resources altogether. Yet, efficient management is vital for all,
because that maintains the confidence of those who have already invested in that company with
long-term plans. If their confidence is ruined, 
even the strongest companies will be forced to enterthe stock or mortgage capital markets. 

The emerging joint-stock companies will in the next years feel constant attention on the part ofprospective investors, willing to go ahead under the conditions of the developing secondary
securities market. 

The companies that will succeed in attracting the first wave of investments will turn into the leadersof Russia's business. Those companies that will lose that opportunity, will have to go throughserious difficulties. 

Efficient company management and well-organized shareholder Meetings can not guaranteeinvestment. At the same 
time, without these factors, investments will either be significantly
reduced, or will be dragged out for many years. 

For consultations, company managers should address the local Property Committee, or PropertyFund. On all issues related to the shareholder register, they should address the Information Center.Both addresses and telephones have been quoted earlier. 
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3AKOH
 
POCCHRCKOR COBETCKOR OEAEPATHBHOR COIAAHCTHMqECKOR
 

PECflYAHKH 0 IIPEWPHATHAX H IIPWAPHHHMTLUPCKOR
 
AEATEA16HOCTH 

Cmama 4. I7pegnpuamue 

rlpewp~uumem siBAercaq camocroSwreAbIIA X03RACTMYMOWHA CyO-heKr 
CO3AaHHutk a flopRAK, ycraHOBAeHHOM Ha=FRwHm 3aKOHOM, AAA fPOH380AC-Ma 
npOAYK14HH, BunIoAHeHHA pa6oT m oKa3HHR yc~yr B [~eARx yAoBAL-mopeH)IR 
o6u.~ecreHF~ux noape6noc~eA m noAy'IeHHR npH6LZAH. 

flpe~AnpHmme CaMOCTO~reALHO ocyuteCTBAALe C6OJO AeRTeALHOCMh 
pacriops~ae~cA Burrycraemog1 npoAyKllHet noAy'eHHoR npH6UAM6Io, 
ocTaBweftC1I B ero panpmeH nocAe yn~ami HaA0F0B H ApyrHx 
o6.i3arePA]6Htjx riaTeAxeR. 

OmoueHHtA fpeAnpHRTNR c ApyrHMH npeAflpHRTHRlMH, opraHH3aAHRMH, 
y'Ipe3AeHHRMH, CoBeT-aMH HapoAHnix Aemy-ra~oB, Opra~aMH rocyAapcTBeHHOrO H 
MYHHIAHflaAiHor-o yflpaBAeHHR H rp&aW,,HaMH perAameHTHpyKo~c 
3aKOF~oAaTeAbcTmom PC$CP H BXOASU4MX B ee cocTaB pecryAHK. 

rAABA II. OPrAHH3ALIHOHHO-flPABOBIE 'OOPM16I F[PEAlPHATHR 

Cmcznua 12. Axuquomnoe o6ulecao omxpumoro muna 

1.AxK4OHepHoe o6u~ecreo ormpurroro Tmna npe~craeTe co6oik ,6-beAHtHeHHe 
HeCKOAbKHx rp~~aRH H (H) IOPHAHqeCKHX AHIA MW COBMeCT~of 
XO3.R~cTeHHofi AesrreAbHOCTH. 

AKIAHOI~epLJ iecyTr oTBeTcTBeHHocTh no o6fl3aTe~cam aK4Ho~epnoro 
o6ulecrBa B nppeeax caoero BKAaAa (naKeM npHHa emauWHX HM aKIuAHR). 

AKIAHo~epHoe o(5u~emrO He ar~eqae-r no Hm ere~I o6R38TeALCTmam
 
aKglHOH epon.
 

1HMJecTmo aKgHOHePHoro o6UitecrB oriypuroro, mna F)OPHpyercx 3a ce 
flPO8a.7H aKUtHLA Ba c)opme oTmpurro [IOAflHCKH, flOAy'ieHHLIX AOXOAOS H APYI1IX 
3aKOHHLZI MCTqHHKOB. CBo6oa ripoAa;Ka aK1AHlk AO1IYCKaeTCJI Ha yCAOBHSI, 
ycTaHaBLAHBaemLix 3axOHoAaTeAbcTBom PC4DCP. 

n~peo~pa3oBaHHe B aK4HOHepHLIe o-6uecra rocyAapcTBeHHLX H My-
HHLIHnaALHux npeAInpHATHil, a i-axve npeAUHH~flkf, B HmMUmCB xoTropIx 
sKAaA I'ocyAapcTBa HAm meCTHLx CoweroB cocTawBArE (5oAee r4% 
OcyigecTBAReTcR C06CTMHHHKON KH ynoAJ4omo'eHHMM HM opraiiom c yqerom 
TPYAOsoFo, KOameKTH~a H 1B COOTBMTCTHH 3aKoHoAaTeALCM~M PCcDCP 
lpHlaTR3a4HH. 

AK4HOuepHoe oftecmio, oTKxITom Tmaa qwAqercqI iopuAimIcKum AJi4om, 
AetkcrayeT Ha OCHoBaHHK ycraita, yTBepw~Aemoiro ero y'iacrHHamg steer 
codc~seHHoe HaHMeHvJBaHHe c yKa3aHHem ero opraHH3agmHH~o-Upa3oI&oft 

OOMA&MIwqpmp CTIP. Myvmw goanNovl= 
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( opmij. lOpHAmq-cKHe AHLAa -aKIAHOHephi coxpaHq mcamocromAimcm m 

npasa jopiiAHqeCKOM AHLW 

rA"A V. YnPABAERHEnPFAnPHATHEm 

Cntami6x 30. OcHojw ynpamunum npegnpuitmuem 

1. 	 YnpaBAeHHe npeAnpHmmem ocyiijecmAAeTcA s coameTcMHH C 3a -

KOHOAaTeALCMOM PCOCP m ycrasom npeAnpHATHA. npeAnpHATHe 

caMOCMATeALHO onpeAeAaL-r CIPYKTYPY OpraHOR ynpanAeHKX H 3aTpaTbl Ha HX 

coAep;KaHHe. 

2. 	 Co6crBeHHHK HmymecTBa ocywecmAAeT CBOH upaBa no yapaBAeHHIO 
npeAnpHm-HeN HenocpeAcmeHHO AH60 qepe3 ynoAHomoqeHHueHM opraHM. 
Co6cTBeHHHK HAH ynoAHomoReHHi6ie Hm opraHbI mor)rr noAHoc-mio HAH qaCrHqHO 

AeAerHpoBaTu 37m npaBa Bbicwemy oprauy ynpaaAeHHA npwpHATHem (coRM, 
npaBAeHHIO H Ap.), npWcMOTPeHHoKy ero ycraBom. 

3. 	 Oco6eHHOCTH ynpaEtAeHHA npeAnpRATmRMH orAeAbHUX opraHH3alAHOHHO­

npaBoBtjx (bopm peryAHpytoTcq cooTBeTcmy)OIIAHMH 3aKOHoAaieAJ6HwMH ammH
 

PC(DCP. 

rAABA VI. OSIAHE YCAOBRA YqPEX"EHMA HnPEXPA14EHRA 
AEWrEA16Hocm npFAnPHA7HA 

Cmami6x 33. ITopxgox ympexgenum npegnpuRmax 

1. 	 npwpHwme mo;Ker 6un YnPewAeRO Am6O no peweHHIO Co6cmeHHHKa 

HmyuAecm HAH ynoAHomoqeHHoro mm oprama, AH6o no peweHHIO TpyAoBoro 
KoAheKTHua rocyAapcT-BeHHOr-O RAH WrHHIAHnaAJ6Horo npWPHRTH31 B CAY'Ra3lX H 
nopame, "PWCMOTPeHHLJX Hac-mqw.Hm 3aKOHOM H ApyrHMH 

3aKOHoAaTeAmimmH aKTaMH PC(DCP. 

npeAnpHwme moxer 6umm6 yqpe)KAeHO 8 Pe3yAJ67dTe BwAP-AeHHA H3 COMBa 

AeAcTByioigero npeAnpHATj4A, O&W.AHHeHMA, OPIWiH3aLIAHH OAHOrO HAH 

HeCKOAJ6KHX cTpyK-ryptibix nOApa3AeAetfHA (eAHHHIA) c coxpaHeHHeM 3a AaHHUMH 

CTPYKTYPHhIMH nOW3AeAeiiKAmH (WHHjAaMH) cyuAecTByioLqHx 0693aTeALM 

neM npwpHmmem. 

npwpHxme TaK)Ke mo;KeT 6um yqpe*AeHo B pe3yAj6Taw RPHHYAWreAJHOro 

Pa3AeAeHKA B COOTBejCj HH c all7MMOHOrIQALHhIM 3aKOHOAa7VALCrBom PC(DCP. 
Cnopw no Bonpocam BwAeAeHHA H pa3AeAeHKA npeAnpHwmii pewatarc-q B 
cyAe6HOM itAH ap&ipaxiiom nopwe. 

2. 	 YqpeAwrrAhiiwMH AoKymeHTaMH npeAnpHmm AR"M" ycTaB npeAn-pHATHA, a 
-mriKe peweHHe o ero C03AaHHH HAH Aorosop yqpeAtffeAefk. B ycraBe 
UpeARPHATM OnpeAeAAMr-A OpraHH3alAHOHHO-nwBoj3aA 4)opma nppAnpHwm, 
erO Ha3BaHme, aApec, OpraHLI ynpaRAeHHA H KOWPOAA, nopmAox pacnPPAeAeHHA 
UPH6W" H o6pa3oBaHHm 4)oHAoB npeAnpHrm. YCAOBHJI PeOpraHH3alAHH H 

AHKBHAattMH npeAupHATHA. 
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Ycras npeAnpKmw ymepw.Aa-rcx ero, yqpeAHTeAem (YqPeAWM&RMH). Ha 
.OcyAapcTseHHOM M MYHHiAHn&UHom npeAnpHrmH, a Tayjge nPeAnPKATHH 

cmewaHHOA 4)opmu co6creeHHOCM, 5 Hmyigecrae Koroporo AoAx rocyAapcm 
HAH mecrHoro, COBeTa cocraaueT &mee 50%, ycras yrBepw.AaeTcx yqpeAHTeAem 
(yqpeAwmAamH) coBmecrHo C TPYAOBmm rtommmisom. 

3. 	 r[peAnpHmme cqHTaeTcg yqpe)KAeHH61M H npHo6peTaeT npasa jopKAH-,qecKoro 

AHtla co AHA ero, rocyAapmeHHOA permcrpaLIHH. 

Cmanthx 34. rocyppmaeaHan pemcmpaquA npegnpaxmux 

1. 	 rocyAapcmeHHaA perHcTpaiAHx npeAnpHmTHjv, He3aBHCHMO Orr ero, 
opraHH3alAHOHHO-npaBoBoA 4)opmu, ocyigecTmaeTcA paAOHHum, ropoAciKHm, 
paAOHHLJM is ropoAe CoEtemN HapqAHux Aenyrams no mecry YqpeXAeHHR 
npeMPHWrHJI. 

AaHHme rocyA4ipmeHHOA perHcTpalAHH upeAnpHATHA B mecgqHb3A CPOK 

coo6uAatoTcA COBMM, 3aperHMPHpoBaBLuHm npwpHuTHe, B MHHHCTePCM 

( HHaHCOB PODCP AM BKAioReHHq B rocyAapcTBeHHhltk peecrp. 

AeffMAJ6HOM He3aperH-TpHpoBaHHoro npeAnpKATHA 3anpagamr-A. AoxoAm, 
noA"eHHbie OT AeM-AbHOCr-H He3aperMC7-PHPOBaHHoro npwpHxTHA, 

B3EJCKHBaKMR qepe3 CYA H HanpaELAAKrmA B mecmbiA MoAxLm 

2. 	 3a perHcTpaQHIO upeAnPHMMJI B3HmaeTca rocyAapcmeHHaq nOUIAHHa s 
Pa3mepe, YC7-dHaaAHBaeMOM 3aKOHoAaTeAbcrsom PCOCP. H HanpaBAAe=x B 

mecnimik 6toAmeir. 

3. 	 Am perHc-rpalAHH npeAnpHATHA yqpeAHTeAb npeAcraam-r cAeAymw.He 

AOKymeHTw:
 

-	 3aRaAeHHe yqpp ; 
- YCTaR npeAnPKWMA; 
- pemeHHe 0 C03AaHHH upeAnpHRTm HAm Aorosop ynpeAwreAeft; 
- cBHAeTeALcmo M ynAaTe rocyAap-meHHoA GOUIAHHhl. 

4. 	 PeweNHe o perHcrpalAHH HAH oTKa3e Et perHcrpagHm npeAnpiurniA AOAMHO 6i6rm 

npHttWM He n03AHee qem s mecAqHuik CPOK C mometrra GOAaqH 3aABAeHHA 

yqpeAwmAm. ycTaB.L AoroBopa yqpeAH-rcAefi H CBHAeTe.UCTM 06 ynAaTe 

rocyAapcrBeHHOR UO!DAHHU. 0 perHcrpaiAHH npeAnpnwmA AepxTm-,Lb peecTpa 

o6ibaB"L-r B mecTHoA neqaTH He no3AHee qem B HeAeAJ6HIJA CPOK CO AM 
PerHCTpagHH. 

17PH BHeceHHH H3meHeHHA HAH AonoAHeHH]l s yqpeAHTeAi6H'Je AOKYMeHIM 

npWPKWMII H nPH H3meHeHHH OpraHH3a4HOH.40-npaBOBOA 4)OPMU 

npeAnpKwmx yqpeAwmu 06A3aH a HMe"HWA CPOK COO(SUWM 

cooTBeTcrBytow.He cBeAeHHA Cowry, 3aperHcrpitpoBaiamemy apeAnpKmme. 
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Cmamm 37. AuxBugaqux u peopramu3aqux npegnpolemux 

1. 	 npeKpaLiAeHHe AeM*,UHocrm upeAnpHAntA moxter ocyutecm&wiicx B BHAe ero 
AMKBKAa4HH HAH PeOpraHH3alAHM (CAHSIHme, UPHCOPAHHeHHe, pa3AeAeHHe, 
BbiAeAeHHe, npeo45pa3oBaHHe ft H" opraHH:?.314HOHHO-npai3oiayio 4)opmy). 

2. 	 AHKBHMLIKA m peopraHH3aLjKA npwpKATKA npOH3BoAwmA no peLueHH1O 
co&-meHHHKa KAH opraHa, ynoAHomoReHHoro C03AaBaTi6 TaKme npeAnpHATm, c 

corAacK.9 TpyAonoro KoAAeKTHiaa Am6o no peweHHIO CYA& 

PeopraHH3atAHA npeAnPHA7WX, KOTOpax mo;KeT MW3BaTI6 3KoAorinecKHe, 

COLtHaAhHue, Aemorpa(DHiecKHe H HHue nocwAcmuA, 3aTpamsaiotime 
HHTepecbi Hace.AeHHA TePPHTOPHH, AOAXLM COrAacoBbjBaTbcm c 

COOTBeict ymwm conerom HaPOAHUX Ae" To& B cAyqaAx, 
npWCHOTPeHHUX 3aKOHOAaTeAbCTBOM PC(DCP, peopraHM.3aLIHA H AHKBHAaiAHA 

npeAnpHxTHA npOH3BOATMA DO COrAaCOBaHHIO c alaMMOHOMAbHUM KOMHTeTOM 

Pca)cp. 

3. 	 npeAnpHATHe AHKsKAHpyeTcjt B cA)rqaAx: 

ED 	 nPH3HaHHsi ero GaHr.POTOM; 

ff) 	 npHHATHA peweHHA o 3anpeTe AeATeAi6iiocTH npeAnPHATHA H3-3a He-

BunoAHeHHA YCAOBHrl. YCTaHoBAeHH61X 3aKOHoAaivAj6cnom PC(DCP. ecA6H 

ia npeAycmoTpeHHUR peweHHem CPOK He o6,ecneqeHO codAjoAeHHe mx 
YCAOBHA HAH He H3meHeH nKA AeATeAbHOCTH; 

fP nPH3HaHHA CYAOM HeAeACTBHTeiIHLJMH yqpeAKTeALHUX AoKyMeHTOB H 

peweHKR 0 C03AaHHH npWPHATHJI; 

fD no Apymm 0CHoBaHHAm, npWcmoTpeHHIJM 3ar.OHqAaTeAJ6HwmH aKTaMH 

PCOCP H BxoAsWx 13 ero cocTaB pecny6AHPL 

4. 	 nPH peopraHH3aLjHH H AMKBHMLtHH npeAnpHATm yBoAbiLqemhim pa-60THHKam 

rapaHTHpyewA co6AjoAeHHe Hx npaB H HHTepecoB B coormercTBHH C 

3aKOHoAaTeALcmom PC(DCP R BXOAHWX B ero cocTaB pecny6AHK. 

npeAnPHATHe cqwraeTcA peopraHH3oBaHHUM HAH AHKBHAHPOMHHUM C momeHTa 

HcKAioqeHKA erO H3 rocyAapcTBeHHoro peecrpa. 

6. 	 B chyqae CAHAHHA oAHoro npeAnpHATKA c ApyrHm sce mmyELtecrBeHHue npaBa m 

O6A3aHHocrH Ka)KAorO H3 IHHX nepeXOAAT K upeARPHATHIO, iaO3HHxweKy a 

PL3yAbr-M CAHAHKA. 

nPH npHCOe.AHHeHHH pAHoro npeAnpHMM K Apyromy nocAwemy nepexoA" 

Bce HmymemeHHue npaBa m o6.q3aHHocrH npHcoeAHHeHHoro npeAnpHATHm. 

7. 	 B cA)rvae pa3AeAemm UPWPHATHA K B03HHKMHM 8 pe3yAj6TaTe mro 

pa3AeAeHHA HoBum npeAnpKATHAm nepexoAwr 5 comserm-myiomvKx qacrxx no 

pa3AeAmTe-UHOmy axTy (6aAaHCY) mKMemeuHuc npasa m o6.q3aHHOCM 

peopraHH30MHHoro npeAnpmurmA. rlPH BuAeAeHHM M3 upeAupHaTFm oAHom, KAu 

HecxoAj6KHx npeAupKwrAR K KWWKY M3 HHX nepexoAwr a coarBeTcmyiow.Hx 

Racrstx no pa3AeAm7rAbHoKy aKTy (6aMHCY) umyutecrseiFHue apasa m 

od*3aHHocnf peopraHH3oisa oro npeAnpmxTKx. 
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8. 	 npi, npeo6pa30BaHHH oAHoro npwpHAnu a Apyroe r. BHOBb B03HHKwemy 

FlpeAnPHMjo nepexoAxT nce mNfyuAecmeHHwe npaBa H 06fl3aHHocrH npMHero 

npWPHATHA,
 

9. 	 IIOPRAOK M YCAOBHA npeKpaLiAeHHII Aex7-eAbHocrH orAeAbHux iBHAos 

npeAnpKwmik peryA.Hpywrc-q COaMerCMYIOWHMM 3aKOHOAMPAhHbimm aMMH 
PC(DCP. 

Cmamm 38. Aujougaquoamm xamuccux 

1. 	 Ammw4m npeAnpHsnm ocyntecmAxerca AM"HMIQHOHIIOA KomHccmeg, 

o6pa3yemofk co,6cTBeHHHKOM Hmymeem npwpHaTHA HAH yuoAHomoqeHHUM 

HM OPMHOM, coBmecrHo c TpyAoBwm xomermom. no ttx peLueHHIO 

AHKBK4a4nR mo)K-r npOBO.Mn'bCA CaMHM upeAnpHwmem B AHije ero OpraHa 

yupanAeHK$I. 

AHKBwLIHA npeAnpmmiA nPH 6aHKpam-me ocymecrsAAeTrA B cooTBeTcTBHH C 
3aKOHoAaTeAhamom PC(DCP. 

Co6cTBeiIHHr, cyA HAH opra", yTioAHomorteHHUR C03AaBaTI6 npeAnpHATHS, 

npHHABLUHA peweHHe 0 AHKBWIAHH npeAnpHATm. ycTaHaauBa-r nopRAor, H 

CPOKH npOBeAeHHA AHKBHAa4HH, a Tame CPOK AAR 3aARAeHHyi Upe7-H3HH 
KpeAHmpoB, Karopwit He mo;K-r 6bm meHee ABYx mecA4eB c momeHTa 

o6-bABAeHHA 0 AHKBXWIAHH. 

2. 	 AHKBHAaLAHOHHm romHccHA Aji6o Apyroig opraH. npOBOA%1UtHfl AHKBHAaiAmio 

npWpHATH.q, nomeliAa-T B 4HIAHa"HOA neqaTH no meMy Haxo;KAeHHA 
npWpHwriiA ny6AHKaIAHIO o ero AHKBHAa4HH H 0 nopgMe H CPOKe 3aAaAeHHA 
KpeAwmpamH nPeTeH311ii. HapW c 3mfi ny6AHKaLkHefl kHKBHAaLIHOHHaA 

KOMHCCRA (opraH, npOBOARUAHR AmKBHAaiAHio) otiq3aHa npoBecTH pa6oTy no 
B3mmaHHIO Ae6WMPCKOff 3aAoA)KeHHocTH npWPHATHIO H BumaAeHHIO 

npe-MH3Hfi KpeAw,-opoB. KpeAwroptj H Hime iopHAHqeCKHe AHiAa, COCTOAmHe B 

AOF-OBOPHLIX oTHomeHHAx c AHKBKAHpye?4iam npwpHATHem, MBetgaHma o 

)LHKBHAalAHH upwpHATHq B nHci6meHHOM BHAe. 

AHKBHAa4HOHHa5i KOMHCCHA (opraH, npoBoAamHA AmKBHAa4tiio) otteHHBa-r 

HaAHqHGe HMYUAeCrBO AHKBHmpyemoro upempRnTHA H paccqH7wBamm c 

KpeAMDPaMH, COCTaRAAL-T AHK13HAalAHOHHUA 6aAaHC H npeAcTamHeT ero 
co6cimeHHHKY 14AH opraHy, Ha3HaqHBweKy AHKBHAMMOH[EYIO KOMHCCHIO. 

MOCKBa, Aom CoBeToB PCOCP 
25 AeKa6pg 1990 roAa N 445-1 
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IIPIAO)KEHHIE 12 

"i OAOXKEHIE O AKIHOHEPHLIX OEIIIECTBAX , 
YTBEPK.AEHHOE IOCTAHOBAEHHEM COBETA 

MI4HHCTPOB PCODCP #601 (B PEAAKL(HM4 
I7OCTAHOBAEHHHr COBETA MHHHCTPOB -

HIPABHTEAJbCTBA PD OT 15.04.92F. #255) 

25 AEKAEPJI 1990 F. 
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COBEr MHHHCTPOB PCOCP 

ITOCTAHOBAEHHE
 
OT 25 Aexa6ps 1990 r. N 601 r. Mocmw
 

nOAO)FMHE 05 AKIIHOHEPHhIX OSIQECTBAX
 
(a peA. nocraHosAwow rlpanmTpucrsa PO oT 15 anpetz 1992 r. N 255)
 

1. Howunue mquonepnoroo6alecmsa 

1. 	 AYUHOHepHbIM o6ljAecmot4 (wee-o6Lqemo) xBAAeTrA opraHH3atjHJq, 

C03AaHHa-q Ha OCHoBe A06POBOA16Horo corAaineHHA iopHM4ecKHX H ( H3HqecKHX 

AHIA (B TOM qHcAe HHocrpaHHLJX), 06%WHHBLUHX CBOH cpmcTaa nMm BwaycKa 

aKIAHA, H HmeioLiAaa qeALio yAoEiAemopeHHe 06UAecrBeHHux noTpeftocreg H 

H3aAeqeHHe npm66uH. 

2. 	 Oftec7ma ocyigecn3ARtar Ajo6bie BKAbi X03JqAcTBeHHOA AewmALHOcrm 3a 

HcKAjoqeHHeM 3anpeLiAeHHbIX 3aY.OHoAaTeAbmom PCOCP. 

X03.qgcn3eHHa.q AeRTeAbHOCM oftem 8 060POHHUX oTpaCARX 

npomumLAeHHOMM, B oTpaCARX, 3aHWMX Ao6wqeA AparoiAeHH61X H peWx 
MeTaAAOB, MHHepaAoB, cbspi>A, Aeca, rryWHHHbl, OCYMeCMAAeTcx C pa3peweHHq 

Coi3eTa MHHHcrpOB PC(DCP. 

B [AeAAX 3aUAHT61 HHTepecoB rocyAaPCM H 8 CFW3H c o,6tqecTBeHHOA 
Heoftopimocrwo COBeT MHHHCiPOB PCOCP mo)K-r oripeAeAmm Tame ApyrHe 
oTpaCkH, B KOTOPEJX OCMeCMeHHe criAeAi6HLJX BHAOB X03.qftcTBeHPOA 

AewreAJ6HOCT-H A&A o6uAecTB orpaHHqHBaemq. 

3. 	 06LiAecTBa C03AatoTcA 6e3 orpatlHqeHHSI cpoKa AeMVAlHocrH, eCAH HHOe He 
orOBOPeHO B HX YL-raBe. 

4. 	 06u:kecTBa RBAAtOTCA IOPHAHtieCKHMH AHLIamH, HmeioT 4)HpmeHH(>e 
HaHmeHOBaHHe, 3aperHCTPHpoBaHHEJA (bHpmeHHUA 3HaK, neqaTi6 co CBOHM 
HaHmeHoBaHHeM H 4)HpmeHlIUM 3HaKOM. OftteCTSO npHo6pemeT npaBa 
lopHAHqeCKoro AHiAa c momeHTa ero rocyAapcTBeHHOA permcrpalAHM. 

Oftecnio moAK-r HMYM 4HIAHaAj6Hoe COKpaigeHHOe HaHmeHOBaHHe. 

06tqecrsa o6AaAajar noAHoA X03JIAcmeHHofk camocrouTeAl6HOCMIO 19 BorlpoCaX 

onpeAeAeHHA (bopmu ynpawLeHHA, HPHH5rnm X03HAmeHHUX peweHHA, C6uTcl, 
YCT-aHOeLAeHHA QeH, onAaTbi TpyAa, pacnMeAeHHA qHcmA nPH6bUH. 

06atecrso BapaBe coBepujam Bce AeAcrBHA. ripeAycmoTpeHHue 3aKOHOM. 
Ae=W.6HOCMo6iuecrBa HC orpaHHqHBaemA oroBOPCHHOA B ycraBe. CAeAxH, 
i3bixoARuzHe 3a upeAeAw YcTaBHOA AeRTeAl6HOCTH, HO He npoTHBopeqaw.He 
AeAcrBMLqemy 3aKOHoAATeAbcrBy, nPH3HawTcA AeACMMMA16HUHH. 

6. 	 06uiecriaa morfr HmeTu nMcraBHTeAwm, 4)HAH&w ua TePPWMPHH CCCP U 
3a rpaHHueA, a rawKe yqacrBomn IS KanH7uAe ApyrHx oftecm. 
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7. 	 O6Luecreo moxceT 66mr o-Tu~Lm HAH 3aKpbPTU, TMr 0Tp&aae'rc B ycae
A'Xz4HH omxprroro odu.~ecra m'ory7 nepexo~wr or OAHOrO AHL~a KApyrOi~y 6e3 

COrAaCI4R Apyriix aIUlHoHepos. A.KIAHH 3aKpblmro o6umecra imoryr nepexoAHi6 
OT oAoro Am4a~ K Apyr014Y TIOA16KO C cor~acim 6oujwHHcrua aK4rnoHepos, ec~m 
HHOe He oroBopeHo a yCTafle. 

8. 	 AYIAHOHepLI oTBeqaioT no o6.R3aTe~jcTm o6uiecm B flpeAeAax AH'IHOrO 
BKAaAa B KaflwraA. AKLAHOHephI He Bflp8Be Tpe6oBaTh6 or o-5uLecTma B03BPaM HK 
BKAaAOB 3a HCKAjoqeHHem cAy'iaeB, flpW~Cl4OpeHHuIX HacToxW4Hm rlo~oKe~ 
KH ycTano14 O6u~eciBa. 

9. 	 O6u~ec-reo He oT-BeqaeT no o46s3aTejuCTBaI4 aKINOHepoB. 

10. 	 O6u~ecrBO HeceT oTBeTCTBeHHocrih UO CBOHM 06MTeA~m BceMH 
(BceM HmyLutecTBo.%). 

ECAH HeAo6poco~iecHbje AeACFBHR AHpeKTopoB Hi 'AeHoB 

amB5~ aKTHBaMH 

npaBAeHHR o6zgecma
flpHBeAH K ero HeCOCroATeA]6HOcm,# CYA MOKeT BO3AWKWM Ha HHX 
oTBeTcTmeHHocTL nlo BO3meL.%CHHio MUep6a, flpH'qHHeHHoro o6L~ecTey. 

11. Y'peu~genue o6ulecma 

11. 	 Y'ipe~AjreAAMrH o6atecrim moryr Obicrynam ( H~wlecKme Hiopmf~qecro~e Arn~a. B 
pomJ y'peAwreAeA moryT TaKA(e Buicrynamh HHocTpaHHLie iopHA~wiecKe H
4rn3HqeCKxe AMLla B COOTBeTCTHH C 3aKOHoAaTeALCToM 06 HHocTpaHHLIX 
HHBeCTHLU{RAX. 

12. 	 AmAS npeo6pa3oBaHmsi rocyAapcrBeHHOXo npeAnplsiTHS( B 06L~ecTBO Heo6xoA~mo4 
peweH~e yIIoAHomoqeHHOrO Ha To FocyAapcTBeHHOrO OpraHa. 

13. 	 '-IHCAO y'peAHreAeik o6u.~ecTBa He orpaHHqeHO. B c~y'iae, ec&H y o6u.~ecm QAHH

y'qpe u e, flPOT0K0A yqpeAHTeALHOr0 co6paHHSI He cocmaAeTCR.
 

14. 	 Y'4peAHneALHhZMH AOKymeHTaMH RBWMIOTCA 3aABKa Ha perNcTpaAH10 (AaAee ­
3aiABKa). flpOTOKQA y'ipeAH7,eALHoFO C06paHHJI (KpoMe cAy'IaR, Kor~a OAH 
y'peAHTreAh), ycraB o6I1~ecTa (AaAee-ycraB). 

III. 3axaxaita pezrucmpaqutw o6u~ecmra 

15. 	 3as!B~a cocTaBAeTcJI yqpeAHreARMH B coOTnertTBHH CHacT01u~mM floAo;KeHHem
i flpeAcraBA~eTcR B MHHHcrepCTBo (DHHaHCOB PCOCP He nlO3ANee qe qepe3 30 

AHeAi nocAe flP0BeAeHHA y'ipeAwreAIbHoro co6paHHR. 

16. 	 3aAiBKa coAep~krr. HaHmeHoBaHHe o6iIgeCTBa. era mecT0OHaXWMAeHHe, LIP.,w
C03MrnUI H OCHOBHbie BH&uL AeSITALH0CTH O6JIemTa, oTBeTCTBeHHOCTL 
aK.lHoHepoB, ycaB.4iA KanwrA% IHakteHoaHie (HMA), JmeCTOHaxoxeHme 
(mecrowiurre~umo), a Taxwe rpavanaico y'lpeAHmeAefl H Ko.&leC-rao 
npHo,6peraeMWXx HMH aiuguA. 

17. 	 (s peA,-locanoAeHHX HpaBHrPACTsa P0D ar 15.04.92 N 2,55). 3aRwica 
noAnHCUwaercx yqpeAHreAAMH. 3aRBKa qsAAeTcx 4bopmALHLIN Aorosopom
MeWAy yqpeAwreARMH. 
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18. 	 EcAui fpeAaraemoe HaHNmeHo~aHHe otuiecmaa ywe eCTb6 B rocy-AapC~eHHOI4 
peecrpe, To MHHHcrepcTmo C)HHaHc0B PC$DCP cooftiaer o6 3Tom yqpeAlrreAoll 
He flo3&)iee qe qepe3 10 AHeA nocAe noAyqeIKA 3aRBKH Ha per~cTpaLIHuo. 

Ao per~crpa4Hsi ofttecmu y'1peAwfeAH He Hmei0T npasa y'IaCTBBm Bs 
Xo3.RAcreHHO5 AeRVeM6HOCTH OT HmeHH o6ugecTsa. 

IV. Ycmaa o~alecrnma 

19. 	 YqpeAHreAH flpH c03AaHHH 06UgemTa AOAMKHbi floAl'OTBHw ero ycTas, KoTopusk 
pa3pa6aThbiaeTcx B coOTmerMrHH c Ae~cTBY10~mM 3aKOHOAaTeAi~cTom m 
HacT0RLIH14 fl0Ao;eHHem. 

20. 	 YCraa A0Awe1R co~epKa-m ace OCHOBHL1e xaa~piry ofutecma: BHA 
o6u~ecrma; IIpeAmL- H 1iAAH ero AeRWeALHocTI; cocTar. y'lpeAHreAeA; 4)HpmeHHoe 
HaHmeHoBaHHe H MeCroHaXoXAeHHe; Pa3mep YCTaBHOFO KanlraAa; CBPAeHHA 0 
KaTeropKRx BbiflyCKaembiX aKItHA, HX H0MHHaAb6HoIR CTOHMOCTH, cooTHow~ernrn 
aKIHA pa3AH('Hb]X KaTeropHAl, 110CAeAcTmHt HeHcnouieHHSI o6maTeA'ucr no 
B~IKyny aKIgHi; nOPsiAOK pacrippeAeH~st npH6bLAH H4 BO3meu~keFHu y6b=rOB; 
CrpyK~ypa H KOmnMfTHUAHS OpraHOD yflpaBAeHHA OU~ecma H r.OPRAOK I1pHHRTHA 
HmH peweHHIA, B TOM qHcAe nepeqeH]6 BonpOCOB, 110 KaT0blZM Heo6xoA~mo 
KBaAH4)HIAPOpBaHHoe 6oALmHcrBo 1'AOCOB. 

21. 	 YcraB yTmepwe-mpr YT£peAMTeAbHL1M co6pan£4em aK14H0HePHOr0 o6Lutecma. 

V. YqpegumeAmawe co6paxiue 

22. 	 YqpeAHreAbHoe co,6paHHe Ae~iCTHTeAl6H0 flH 11PHCYTCTBHH Ftcp-x y'lpeAHTeiieA
 
HAHl Hx npeAcraBHreAeik. PeuleHHe o6 y'qpe~iAeinuH o6utecma 11pHHHmaeTCE
 
eHIHorAaCHO.
 

23. 	 rTpcAceAa'reA co6paHKts H36£4paewms npocrLJm 6OAlWHHCTBom roAocoB. 

24. 	 YqpeAlrreAiloe co6paHHe TpeMai RemeTMmH roAocos yraepw~aeT YCTaB
 
o6,'!ecTa Hi H36HpaeT opraua y11pBAeHHA o6il~ecTBom.
 

VI. Perucmpatluao6uqecma 

25. 	 (B pe~A,-flcHoiAeHHg rlpaBHwe~bcm~a PO) OT 15 aupe&sa 1992 r. N 255). 
PericrpaQ~iu o6u~ecTma ocyumecmusertsx MHHHcrepcFBom 4HHaHCOB PCODCP Ha 
OCHO~aHHH C &AY)OuI~XAOKYMeHTOD, noAaIHEIX He fl03Anee 'eii 'Lepe3 30 ~AjeAl
flocAe -ap0BsAeHHA yqpeAHTeA]6Horo co6paHrnu: 

* 	 3aRB1W Ha pemrlcpau.Hmo o)6uwcma;
 
KolUiH ycraaa o6uAecrsa;
 

* 	 IporoKoAa y'lpeAlrre~uboro co6paiu (Kpome cAyTaR, K0FAa "IHH 
yqpeAMVeAb). 

26. 	 MHHHCMePCTB0 4)HHaHCOB PC()CP 1IPH perHcrpagMK O6UleCr He BlIpaBb 
Tpe6onarL ar y'ipeAH~re.Aefl npeAocraBAeHMR A0onAHwremuxux AoKy£4ewroB. 

27. 	 He 003Afleb qe qepe3 30 A~eR IIocAe pericrpaw. o6uAeCrnO AOAXHO 
InpeAcraBHwb B MHHHcrepcTBo 4nwiaicoB PCOCP capaa~y od onmaae 50 

060---* p~aCTP. 	 66 



Un0L~eHT0 yCraBHOFO KanwrmA. B flP0THBII0M cAy'ae pemrHTpagmi4 flPH3Hae-rcx 
HeAeAcruwreAbHodA. 

28. 	 3a rocyAapc~rsernHy1o perHcTp8IL4io B3HmaeTcR eAIIHoBpeImeHHbIR C60P AA 
I10K~brrHA H3Aep~i~K no PerHCTpaAHH, BHoCHmblR 0AM0BpemeHH0 C noAa'leR 
3aABK.H. B c.&y'ae ona3a B perHcrpa4HH C60p He 53BpaII~ercx. 

Pa3mep c6opa yrnepwAaercR MHHHc'epcmom 4)HH&HCOB PC(:CP 
AH44cSepeHIHpoBaHHO, B 38hiHCHMOCI OT pa3mepoiB YCMaBHoro KanHwaAa 
perHcT- p~pyeimoro o6u~ecma. 

29. MHHHcrepmTo 4)HHaHC0B PC'OCP Uy6AHKYeT O4HLIHa"Hbdl rocy-
A8apcTBeHHU A peecrper p~oaHU H AHKBHAMPODaHHLZX o6u~ecra. 

30. 	 AzuAHOnepHuze 6aHKH H ApyFHe KpepmueL y'ipe*AeHH2 peFIIcrpHpytoTcr­
I~eHTpaAi6HErn 6aHKON( PC$DCP H 3aHOCSITCB MluiHcrepcrmoM 4)HHaHCOB PCDCP 
B 1'0cyAapcrBeHHLJiA peecrp aK.IHoHepHLWX o6utecTB. 

31. 	 Ofutecma c yqacrHem miiocTpaHHbZX iopHAHqecKJIX H 4rn3HqecKHx -.HiA 
perhCTp~pyioT~q MHHHCTepCTBoI4 4flHaHCOB PC(DCP B COOTBeTCTHH C 
HacroamJHm [IA0AKeHHeM ti AeilcrByioukNm 3aK0Ho0TeAbTB0M PCOCP oG 
HH0CTpaHHbIX HHBeCTHLIHSIX H 3aHOcRWcR B FocyAapCTBeHHb61l peecrp 
aKLAH0HepHb1X 06U~tCCTB. 

32. 	 PeI'HcT-paL(HR A0AVHa 6b~m ocyutecrm~eua B Tee~ 30 AJ~eL c mm~ 
npeAcraELAeHHSI Ao~ymeHfrOB. OTKa3 B perHcrpalHH mo;KL-r nocAeAo eami TOA16KO 
B cAy'qae HapyweH1R ipe60oBaHHA HacTonu~ero I10Ao;KeHHu. PeueHHe o65 oTxa3e 
B perHcTpaAHH Imo~qeT 6irm o6KaAoBaHo B cyAe. 

33. 	 3 aper~crppoaniO1.y o6atemTy BLIrAS B~peeHHoe cBHAeTeAbCTBo 0 
perHc-rpatlHH. floc~e npeA-uRBeHHAi cflpBKH 06 onAame 50 npotjewrOB 
yCraBH0V0 KanKraAa OHO 3ameHS1eTCRI Ha c4HIAHaA]6Hoe cBHAeTeAbcTo o 
per4cTpaAHH oft~ecma. 

X4 	 O6u~ecTeo AOA)KHO C006Lutam 06 H314eHeHHRX B ycme~e MHHHcrepcT~y
 
43HHaHCOO PCODCP B Te'IeHHe 15 AHeiA co AHR I1pHHMTHJ1 comTeTCmywiO1ero
 
H3meHeHHK.
 

V. Ycmaamfil EanumaA 

35. 	 YcraBHIM1 KanHTaA B m0meHT yqpe)AeHHA odakecrBa AOAA~eH COCMrM H 
oroB~peHHOro 'IHcAa o6LbIKHoBeHHbnC aK14Ht. KpaTmoro AecxmT, c oAH~axooA 
HOMHHa"JH0R CTOHMOCTbIO. 

36. 	 YcraBHLEl iKauwrdA. o6ugecrBa He mo7Ker 6t i me~ee 10 7mc. py6AeA A 
3aKpuTror-o oiecrma Hi 100 Tbc. py6AeR Au ormpumrro o6iqecrjaa. 

37. 	 Bxv~a~Aom yqacrmtia o6ateana m~oWy dun 3AaHHX. coopyxeHHN, o(SopyAoBaHue 
H ApyrHe UdTMPHW8Abiel IteHHOCrm, i~eHHLWe 6ymaru. iipa fl0Ab3oBaHII 
3emAetl, BoAPA H ApyrHmH npHPOAHEZMH pecypcamm, 3AaZMMH', coopyxeHHzimn 
H o6opyAonat!!!c,., -.aKwe HHLIB HmMecmeHu~e upasa (IB TOMl qHCA9 Ha 
HHTeAAeKryaAb6Hy o6cmimHoVc). AeHeWHIJe cpeAcr aBcowerKitx pyd~xx x, 
IBHHocrpaHHOAl BaAWTe. Crommocn iBKAos oieumsam"ca coieycgmx py6Ax 
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coBNmecr~bit pewe4Hem y'lacrHHKoB o6ujeci'ua H COcTaDAmeT Hx AOAM 
yCT89HOM KaflwraAe. 

38. 	 B reqernie 30 Aiesl noc~e penrcpaLHNi ofutecrsa He ,4e~ee 50 npot~eirros
ycTasHoro KanwKmAa AoA)KKo dun onAa'IeHo. B TeqeHnle nepiaoro ro~a 
AeRTBAIHocT odu~ecraa AoA-;-ua 6un or~aqgena wropa noAoiBH ycramnoro 
KanHraAa. 

39. 	 Ofigee codpa~me aK!4HoHepoB moA'LeT B cAy'we HeoftoAHmocmh npocrumh
 
6OAb6WHHCTBom roAocos:
 

yBD-AmqirF ycraBHLIA KaI1HTaA He3aBHCHMO oT onAaTm ApyFHx aKIHft B 
cAy'lae pacwHpeHHR AeaseiLHocn4 ofutecTsa; 

* 	 xoHcoAmAmpoBmT cywecTByioLiive aKIqHH HAH pa3AeAHTL6 cyuecrBYTIut~e 
auuLIHH Ha aKLAHH t4eHbLUeFO HO?4flHaAa: 

0 ymeMWM~ ycraBHLIA KaflrfdA CHHVKeHHeM HOMHHaAlH0A croHuMocm 
aKUHMA HAHialH~YAHpoBaHHemE qacrx aK14HA. 

0 	 PeweHHe o(5 H3mHeHHH yCTa~BH0or Ka1HTaAa BCTynaL-r B CHAY C m0meHTa 
Pp~iHRmhR ero, 06UmM co6paHHem flpl yrCAoBHH yrBeAoP4AeHHUR 
MHHHcr~epCTBa c HHaHCOB PCOPCP B YC1-dH0BAeHH0m nopsmAe. 

40. 	 Hepa3meu~eHHbie aKI4HH o6ujecrBa HaxOAsRTRt B pacrnopiLveHHH COBe-ra 
AHpeKTOpoB o6l~ecTBa. 

41. 	 Tpe6oeaHHe K aK14HOHepaM BHecTH HeonAa~eHHyIo qacm aKIwtA npHHHmaerca 
CoieTOmm A~permpoB o6LqecTma no mepe Heo6xOAMOCTH H AOA)KHO 6bm 
BLIIIoA~eHO BTee~ 15 AHeik. 

42. 	 rbO HeonLaeHHLJM B oI'OBOpeHHLue cpoKH aK4AH~q4 HaqHCu4orcta npoiqeHw B 
flOA63Y o614ecrBta, a 3aTlem OHH H31jmatoTcql B cooTBeTCTBHH c ero yCTaBOM. 

VIII. Axqua 

43. 	 AJU4H.I - LjeHHaR 6ymara, BLjUycKaemaR aKIIHOHepHLZM o~tqem~oM H 
yAocToBepsnioupAs upaBo co6CTmeHHocTH Ha AoMio B ycTdBHOM KanHTaAe 
o6u~ecTma. 

44. 	 HoMHHaAL6HaJI CTOHMocr6 aKAHIH He mower 6iMm me~ee 10 py5Aeil. 

45. O6u.~ecusa moryr BJinycKaTh6 aK11HH pa3HLIX KaTMFpHfA H HOMHHaAL6HOik 
CroHMOCTH. 

46. 	 O6u~ecTmo mo;Ke'r BL!UycKa-b TOA16KO HmeHHme aK4HH, Tro ecm Aepj~TeAH 
aK4HAm perHMTHpioTCR B cneIJHaALHOM peecrpe, KoTopLIg BeAeTcI 1B06!4ecTBe. 

47. 	 O6u4eco moxer BuIHycKaL o6LIKHoBeFH~me (c upaBom roAoca) H 
IIPHBHAerHpoBafH~ue (6e3 npasa roioca) amtuw. 

48. 	 CX5LKHoBeHHaA aKHiW Aae-r ou FOAoc lH pemierniH Bolipocosn a codpallm.
aK4HoHepoB H y"acrmyer s pacnpeAeAeHHH qHCroA UPH6UAJI UocAe noaoAHeH3IR 
pe3epBOB H BFLZUa7WL A)IDKAeHAOB UnfpHDKAeHPOBaHUM aKqHAM. 
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49. 	 11PHBKAermpoBaHHaA aKLIHq He AaeT npaBa roAoca, eu..jf HHOe me 
npeAycmoTpeHo s ycTase oftec-ma, HO npHHOCwr 4)NKCKpoBaHHWA AHBHAeHA m 
Nmeeir npemmywecmo nepeA o6hiKHoBeHF.*IJ"H argHmmH nPH pacnPPAP-AeHHH 
nptiftm H A.HKeHAaIAHH oftlecma. 

IX. Perucmpaqux axquanepas 

50. 	 KaxAoe o6uAecmo BeAeT peemp aYgHOHepos c o6juaTeAbHbIM BKAlOqeHHeM a 
Hero CAeArOtAlIX AaHHEJX: KOAI[qeCMO H KaTerOPHH aKL(Hlk. Am 13PH06peTeHKX, 
HaHmeHoRaHHe (HMA) m mecrOHaxoxAeHHe (mecrowHTeAbcmo) aKljHOHeM 
HOMHHaAl6HaJi CrOHMOCM H iAeHa npHo6peTeHHji aK4HJk. 

51. 	 06LLtecTBo mo;RKL-r nopyqwm p2rHcrpalAHio aKLIHOHepoi3 6aHKaM H APYMM
 
cneQHaAH3HPOBaHHbIM OpraHH3alAHAM.
 

52. 	 AxLIHOHepm AOA;KHW cBoeopemeHHO cooftjws 06 H3meHeHHH meem 
HaxoAKAeHHA (mecra xHTeAhcTBa). 06uAecmO He Hec-r oTBeTcmeMoam, ecAH o 
TaKOM H3meHeHHH He 6uAo coo6uteHO. 

53. 	 CAeAKa KyrLAH-npoAaXH aKIAHfk oqbopmAReTcx aMm 3anoAHeHHA MaHKa 
YCMHOELAeHHOA 4)OPMU C GOAUHCRMH cropOH H nocpeAHHKa. EcAH OAHOA H3 
CMPOH RmRenji 6aHY, HmeiouXmA AmxAeH3HJO Ha TopmBAJO iAeHHUMH 6ymaramH, 
To AoKymeHT o nepeAaqe npaBa co6meHHO-M 3aBepqewA ABywi nOAnHCAMH. 
OKOHqaTeAj6HbiA pacq-r no cAeAKe, nepeAAqa 6ymar Ha upeAiaBHTeAA Km 
B6iAaqa !ior3tjx cepTH4)HKaToB AOAAKHM 66rm 3aBepettu a TexieHHe 10 pa6OqHX 
AHeft. 

X. Cepmuq5u=mu axquil 

54. 	 CePTH(bHKaT aKL;HH-LieHHaA 6ymara, KOTOpaR RwgeTc-q CBHAereALmoM 
BAaAeRHJf nOHmeHOBaHHOrO 8 Hem AHiAa onpeAeAeHHUM qHcAom aK4HA 
o6uAecTBa. 

55. 	 AKgHOHepy 6ecnAaTHO BwAeAnewA OAHH cepTH4)HKaT Ha Bce UPHHaAAe;Kaw.He
 
eMy aKLjHH B cAyqae HX noAHofk oruaTu. AOnOAHH7rAbHue ceM(DHKam
 
BhkaAwmA 3a onpeAeAeHHYIO nAaTy.
 

56. 	 CePTH4)HKaT Hmeerr cAeAMtqHe peYBH3H7U: Homep. KoAHqemo aK4Xjk,
HOMHHaA]6HcIR CrOHMOCr]6, HaHmeHOBaHHe 3mHTeHrd. CraTYC 3MHTieHTa, KaTerOPHJI 
alr4HH, HaHmeHOBaHHe (HMA) BAaAeAi6jAa, CTaBKa AHBHAeHAi3 
("PHBKAerHpoBaHHotk aKIAHH). noAnHCH ABYX oTBercmHHUX AHIJ o6iitecna,
neqaTi6 o45LqecrBa, ycAooHA o6patqeHHJI, HaHmeHOSaHHe m MeCTOHaXOAKAeHHe 
oftecrBa H perHcrpaTopa 6ymar, HaHmeHOMHHe 6aHKa KAH arewm (Ha
o6opoTe). 

57. 	 nepeAaqa cepTH4)HKM ar oAHoro Ami4a r, Apyromy 03Haqaer coBepweHHe 
CAPAKH H nepexoA npasa co6cmeHHOCrH Ha aKwm TOA16KO a cAyqae
perHCrpa4HH onepaLtHH BycraHoELAeHHOM nOPAAKe. 

58. 	 YTep.RHHUA cepTH4)HK&r 50306HoaueTcg 3a nAaTy. 
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X. 3aemud zanumaA o~ulecmna 

S9. 	 O6u~ecruo Bui~ycKaeTr o6AHrawIHOHHue 3a~mhI Ha CPOK He Mwellee OAoro roqa. 

60. 	 06,ura~iAeA xBAeTcfi AOAI'OBoe O6JR3aTeA1bcmo oftecTa B BH~e I4eHHOA 
6ymarm, npeAocaBA11oLte npaao ee &,,AAiLU Ha BLZIAaTy HO4HmaAl6HOA 
CYMMI B orOBopeHHLdA cpoK mIexeroAmo-o'oopeHHbux Jlpoiuewro. 

InpoileHwru AOAJKHtJ BbIflAaqHBaThCJ KaK I4HHHI4YM OAHH Pa3 B MA~ B 
yCF8HoBAeHHLwe CPOKH He3aBHCHI4O OT nPH~1MAJ H ( HHaHCOBoro COCTOAHKR 
o6u~ecmsa. B flpoTHBHOM cAy'iae o6utecTBo mwoxer 6b,- o6S~eHO 
HenAaTeKecnCo6Hllw. Ba8AeAiLtW 06ANt-d1qHH exeroAHhle npoLjeHTL1 He 
BbLflAaqHBa~otca, ecAH 3m0 yxa3aH0 B o&UHraIIHH H CrOHlwocu% ee 3MwHCCHH 
meHb~we HOMHH8AL6HOfl crOHMOCri. 

61. 	 O(5A~raIiw mworyr 6bUm HmeHHLIMH H Ha flpeALRBHTeAR. OA"rI.tHR Ha 
flpeAiRBHTeAR coAep)iurr c~eAyiou~tue peKBH3HTLIJ: Homep, HON4HHaA. flpoLi~HTHaA
cTaBKa, HaHmeHOBaHHe oftIecma8-3mwreH-a, o6i1gaR cymma 3af~ma, YCAOBHA H 
flopsiAoK BLunAaTL npot~ewroB. 

IlmeHiHaRq 06MIaiAHR co~epmi AonoAHHreAL6HUAi perBH3HT -HaHmeHoBaHHe 
(HMsl) Aep)KaTeAR. 

62. 	 l10 HmeHH1M o6AMF8IAHRM o6u~ecTBO BeAL-T cnelHaAbHURi peeCTp HX BAa~eAL1~es. 

63. 	 3MHCCH.l, perHcrpaIHu H o6pau.~eHHe o6A~raiAHA peryAmpywoTcRx I1oAoeHHem 
o6 o6pau~eHHH i.erniux 6ymar H44)oHAoBU~X 6Hpvax. 

64. 	 AepvareAi o,6AHraim Hmeiar np~y~c~Ho flp8BO Ha pacnpAe&siemwyl 
npH6ZAL H aKTHhl o6u~ecm I1H AJ4KBH~AaIIHH no cpaBHeHHlo C BAaAeA]6i~aMH 
aKLtH H. 

65. 	 YrepsrnHas HmeHHasl o6Ai~raiAHA 1'930o6HmneTCR 3a flAaly. 

66. 	 O6AuraiA~iu Ha npMIBem.~ B c.Ay'iae noTePH BO306HoBAmeTcSI B nopuAAe, 
YCMaHOBAeHHOM rp8a;AHCKO - UPOI~eCCYaAbnHzM 3aKOHOAa8TeAhCTBOM PC4OCP A"i 
BoccTaHoBAeHRJA npaea no yTpaqeHHbIM AoKymeHTaM Ha npeAI.RBHTeAR. 

XII. Hpu6mab o~agecmisa 

67. 	 EaAaHCOBaR H qHcraA npH61ZAL aIHoHepHoro, o6ligecBa oflpeAeA~leW9~ B 
nopnAKe, npe~cmoTpeHHOM Aei~cTyioi4Hm 3aKoHOAaTeALmTom. 

68. '-lHcTaA npH6LZAL o~utecrma (uocAe yflAaT HaAoOB) ocTae~cA B pacnopRmeHHH 
o6uAeCMa H no peiueHHIO Commra A4peKTOpoB nepepacnpeAeA~eTcql mew&y
aK4zioHepa4H H~fet nepelimcAeciiB e )BHAe KH B pe3epeBu. 

XIII. Haworx~wenue o6iqecnw 

69. 	 EaAaHCOBa. npH6LaAb o6iecrB o65Aarae'rc HaAorom B COoT~eFCTBHH C 
Aei~cTBymouHm 3aKOHqAATeAbCTBom 0 HaAorax c 7peAflpHrmhI, 06beAHHeHHA H 
opraHH3au)45l. 
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XN AuBugeHg 

70. 	 AmBHAeHAom xwercx qam qmcrofk nPH6UM odLLtecma, pacnpeAeARemaR 
cpeAN aK4HOHepoa npOnOPLAHOHaAJ6HO qHcAy a.4HA, HaXOARIAHXCA 8 HX 

co6cmeHHocrH. 

71. 	 AmBHAeHA mo)KeT Bhjn.AaqHea-mcq meKBapTaA]6HO, Pa3 B nOArOAa K&H Pa3 B rOA, 
npomexyroqHWA AHBHAeHA o(5-bqBAAeTcsi AHpeKmpamH H HmeeT 
4)HKCHpoaaHHIJ$k pa3mep. OKOHqaTeAJ.HLJA AHBHAeHA oftuBAAeTcm 06UtHM 
roAoBum co6paHHem no pe3yAj6TaTam roAa c yqemm BbinAa7w npomexyMqHbIX 
AHBK4,emoB. 

Pa3mep OKOHnaTeAj6Horo AHBmAeHAa B pacReTe Ha oAM o6tjKHoBeHHy7o aKLtHlO 

onpeAeAAeTcA o6utHm co6paHHem aKiAHOHePOB no npeAAo)iKeHHIO AHPeKMPOB 

o6uecTi3a.AHBtfAeHA He mo;KeT 6uTh 6wj6Lue peKomeMoBaHHOro AHpeKmpaMH, 
HO moxerr 6hm ymeHbmeH co6paHHem. 

72. 	 (DHKCHpoBaHHWA AHBHAeHA no npmBitAerHpoBaHHum aKIIHAm H npoiAeHT no 
c,6AHraiAHAm YCTclHaBAHBatoTcA nPH HX Bijnycre. 

73. 	 AHBHAeHA He BuriAaqHBaeTcA no aKiAHmm, Karophie He 6uAH BLjuymeHbl B 

o6paLLkeHHe HAH HaxOARTCA Ha 6aAaHce oftecm. 

74. 	 AHBHAeHA mo)K-r i3EjnAaqHBaTb" aKLtRAmm (KanHTaAH3aLtHsi npHO'bLAH), 

o6AHraLAH31MH H ToBapaMH, ecAH 3To npWcmoTpeHO ycTaBom o6LjAecm. 

75. 	 BbinAaTy AHBHAeHAOB HPOH3BOAHT GaHK-areHT AH6o camo o6LLtecmo (06UAHff 
nopRAoK BbirLAaThi AHBHAeHAoD ycraHaBAHBaeT MHHHcrepcmo (bHHaHCOB 

PC(I)CP). 

76. 	 06utecrBo o6-bAweT pa3mep AHBHAeHAa 6e3 yq-ra HaA.oroB. 

77. 	 06uAecrBo HAH 6aH.-ar-eHT BucrynatoT areHTaMH rocyAapcm no c6opy
 
HaAoroB y HCMqHHKOB H BbInAaRHBaKyr aKIAHOHepam AHBHAeHAW 3a BIJIle"M
 
COOTBerCMYW19HX HaAOrOB.
 

78. 	 lIOPJqAOK BEjnAaTEj AHBHAeHAoa oroBapHBaeT" npH Bul7ycye iAeHHLJX 6ymar H 
H3AaraeTc. Ha o6opamoii CTOPOHe aKIAHH HAH cepm( HKaTa. 

79. 	 no HeBtanAageHHUM H HenoAyqeHHbAM AHBHAeHAaM npoiAeHThl He Ha­
'iHCASIHYrCR. 

80. 	 AHBmAeHA BtJnAaqHBaercq qeKOM, mAaTe)KHam nopyqeHHem wai noTroBum 
nepeRoAom.
 

Ha AHBHAeHA HmeioT upaso aKIAHH, DpHo6peTeHHue He 1303AHk.e qem 3a 30 Meft 
AO 04)HLtHaAJ6HO oftmBAeHHOA AaTu erO BFInAaiw. 

XV. Ple3epsm 

81. 	 06utecmo C03Aaer HeoftqAHmme Am csoefl AeMVALHOCTif pe3epBU B Pa3mepe 
He meHee 10 upoLjeHToB ycTaBHorO KanHram. nopRAOK (bOPMHPOBaHHJI It 
;lCfIOAJ63OSaHKX pe3epBOB OnMeAXeTCSI YCTaBOM. 
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82. OT'HcAeHNSR 8 pe3epBHLIA 4)0oA ycraHam.HBaOmcs co4paHHem aK4OHepoB. 

XVI. Onquomw 

83. 	 Ofutec'rs B COOTMVrMin 
HmeT- lpaBo, flpeAocraBBWF 
aKIAHR Ha Azrorrnux YCAOBHRqX 

84. 	 O6utecmio 8 COOaheTCTBHH 

CO CBOHM yCTaBom tmi pewueH~em aKUHoHepon 
pa6eM~ram ipaBO KynNTL onpe.eHuoe qHCAO 

(onlAHOH). 

CO cBoHI4 ycraBOM momeT BLIAeARTL on ­
peeAeHHbdA npoi~eHT npH6ZAH noc~e YUAaTLI HaAooiD Au pacnpeAeAeHHR 
cpwA pa6OmhHoB. B TOM 'IHcAe B3sHAe AeHe)KHoro B03Harpa)IAeHHR HAH aK4HA, 

XVI. Omwmnoem~ o6a~eczmE 

8S. 	 (DHHaHCOBuAf FoA AAA ofuecm a amam- c I SiHBapq no 31 AeKa6pRi. 

86. 	 rOAOBOe- C06paHHe AOA)KHO 6ur6 npoBPAeHO He IXo3AJIee 3 mecRI~eB noc~e 
OKOHqaHHa C4)HHaHCOBoro roAa H yTBepANT HTorm 4)HHaHCOBoro roAa. 

87. 	 B TeqelHe AByx mecS14eB noc~e IIpoBeAeHHA iroAoBoro co6j)HHAq l6AHKyeTcR
 
rOAoBoIA ormT H 6aAaHC ofutecTBa no0 4)ope H B nopswve, onpeAeA-qemom
 
MHHHcTepCTBOM 4rnHaHCOB PC(DCP.
 

88. 	 flepeA nAcraCaAeHHem oT'Ta FoAoBomy co6paz-wIO OH ApA~i~H 6bm~ npo~epeH 
H 11OATBCP)KACH IHa3HaqeHHOi 06LuHM cC~paHHem aKQH0HeP0B ayAH.woPCKOA 
opraHit3at~meik. 

89. 	 O6iuecrBo H ei'o AOA)KHocTHue Ami~a Hecyr ammecTmeHHOCTb6 3a AOCTOBepHOcrl6 
HHcFopmaLAHH, coAepvaqekcR B oT'ImT. 

90. 	 06LLecTBo emma~~H Iny6AHKYe-T H paccLXAaeT aK1AHOHepam 6aAaHC
 
o6ugecTma, cq1eT flPH6htAefi H y6LJToB H Apyryto TeKYUW1O HH4)OpmaLAHio.
 

XVII7. OpraiuynpaweuA o6uqecmza 

CodpaHie ampmepoHCO 

91. 	 BUCUM OpradHoM yn1paEAeHHA o6ligecrB qBArcs~ o~utee C06paHHe 
aKIAHOHepoB, K HCKAIOqHT-reA6HOA KomneTeHJtHH KoToporo oTHocRTcR H3meHeHHe 
yCTaBa H ycraBHoI'o KaIIHraAa, H36paHHe A~peKiopos, yrmep)IKeHue roAoiBbx 
pe3yAb6TaToB AerA1eAHOCMh, C03AaHHe H AHKBHAa1KRA AoqepHHx flnppH1Trt 
HANH (HA~aAoB, a TaKxe peopraHH3a4KR H AHKBHAa1JtHm o6ulaea. 

92. 	 Ofutecro, pa B roA flpoBoAHT GOi14e roAoBoe co6paHHe aKXgHOHepoB 
He3aBHcHmo or ApyTI~x co6palHR. Meux&y O6IWHMH IoAoBUIMH co6panuIMH He 
moxeT npokrm CBbuwe 15 mecRieD. 

93. 	 Bce co6paHHul UOMHMo roAOBoro RRARJOTC qpe3BwiaAH1MH. 

94. 	 4-pe3IBwiaflue co~paHHR C03u.BawOTcm Coserom AHperropoB o6ugeCTBa, 
peBH3HoHHolk KommccHeA HAm aJC4HOHepaMH, HmetoujmM He me~ee 10 
npoigeirosaK8JUHIA, ecAH HHoe He orosope~o iBycrase o6uiecma. 
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95. 	 nicbmeHHoe yBeAomAeHme 0 CO3blse co~paHI4R AOAAKHO 66Mra HarnpazAeHo 
aKgLHo~epy He n03Anee qeM 3a 30 AHeA AO AaTw eo flpoapAeHHA 3aKh3HbIM 
flHcbmom no aApeCy, y1~a3aHHOMY 3 KHHre PerHcTpauAHH aKItHA. 

11o peweIHIO co6paHHJ yBeAomAeHHe mo;KeT ocyu~ecrsAwrbun ryrr onydA14-

KoBsaH A s orpAeAeHHoA ra~e~e cooTBeTcTByioU.1ero 0612RBAeHHR. 

96. 	 YBeAoHAeHHe 0, qpe3BbZqafAHOM co6paHHH A0A.KHO co~epxram 4poppy-A~poBKy 
BoUpoca, 86]HOcHmorO Ha o0&y-;AeHHe. 

97. 	 YBeAomw~eH~e Haflp8aamTcfl BCem aKIAHOHepam, YUAaTHBWHM BCe B3HOCM no 
06bzUKOBeHHbzm aKi1Utmm, a T-ame ayAHTopy ofutecma 

98. 	 roAosoe co6paH~e aKIAHoHepoB: 

* 	 yrmepw~aeT OTneT AHpeKTOPOB. roA0Boil 6aAaHC. cq1eT npH6LiAefl u 
y6mzToe; 

* 	 H36HpaeT AMpeKTOPOB H ApyrHx pyKoBoAHmeAeg oft.ecnia; 
Ha3Haqae-r ayAWropa H yCTaHaBANBaL- on~aiy emo yc&yr. 

99. 	 Co6pai-ne IIpaB0M0qH0 B cAy'iae npHcyrcTBHA He meuee nOAOBHHLZ aKIHOHepoB 
KH HX 3aKOHHix flpeAcTaBHTeAeA (no 4HC.Y WAR~iL). 

100. 	 Co~paHe BeAeTr npe~ceAa~e~b CoieTa AHpeKTopo3 HAm emo 3amecrwrekL. B 
cAy'Iae iHX OnTCMTHA npeCeMaTeAMLc-re OAHH H13 A'-7eKTopos nO BEz6opy 
'IAeHOB CoBe-ra AtipeKTopoB. Eciut AHpemTpa oTcyrcTBy.Yr KAm oTIa3LIBaxOTC 
flpeAceAaTeAcTBo~a7-h, To co,6paHHe Bb66paeTr npe~ceAaw-AA H13 RI1CAa 

aYilHoHepoB. 

101. 	 ECAH B TleqeHMe IioAy'aca He co6paH KBOpyM, To co6patiHe, C03BaH~oe no 
Tpe6oBaHH 10 aKIAHionepoB, pacn~ycKaecr-A. Co6palne, Co3BaHHo>e A~peKTopaMH, 
OTKAaAbIBaeT'CF AO CpOKa, YCr~B~amr flpeAceAaTeAb6CMYIOUAM (He OAee 
Re Ha 30 Anefl). loWropnoe co6paHHe cqwae-rcm UoAHOMoqHbIM 1PH AM060M 
'litcAe co6pan3WHXCS aKIAHoHepoB. 

102. 	 flo peuieHHIO co~paHH1, Ha KOTOp0m ecm KnopyM, oHio mo;Ke 
flpHo~craHaBAHBaTicR Ha CPOK Ao 30 AneA. Ha Bo3O6HoBAeHHOM co6parnnt JSWYT 
pewambcA TOAIKO Boflpochi nepB0HaqaAL6Hoi noBecTKH Aml. 

103. 	 BonpOCU Ha co-6paHHH peamatoivA roAocoBaH~em (owia a~xpu -oA&)n roAoc). 
A"iu npoPAeHnA roAocoBaHHA ce~pe--apb CoRL-ra AMpeKTopoB oft1eCTma FoToBHT 
HmMHHLZe 6IoIH-eHH WJ roAocoBaHHM c yiKa3aHHeM HaHmeHo~aHHS1 (limein) 
aK1IHoHepa, qHcAa 8JUMHR B ero co6CTeHHocTH H B03MOALHLX BapffaHTOB 
roAocoBaHnu. Ec&N aYIAH0Hep He IIpMCy~cTByL-r Ha Co~paHHH, OH o6rn3aH 
npeAoc-raBwn, AOBePeHHOCMh Ha -oAocoMaH~e CoBery AxpeKTopoB HAm CBoemy 
flpeAcraBwre~jo. Ec.'w TaFA" A0BepeHHOCMh He npeAocraaAeuia, To axutHonep 
C'qHraeTCR He "'acmybou4Hm 8 roAoCoBaHHH. 

104. 	 B cAy'lae pa~eiicna roAocoB roAoc npeceAA'reAbcmhyioLierm sAARerCR 
peiaj01j~mH. 

105. 	 143MeHeH~e ycra~a m pewieH~e o, peopraHH3a1111 HAH 0 npe~paxeHHu 
AeRTeAb6HOCT odatecria npHHHmaeTCx 6OA16IMHCMOM s TpK 'leriepTU rcAo-coD 
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flPHCYTCTMyVoL4HX Ha co6paHHfH aK1UHOHepos. no iscem ApyrHm Bonpoca4 
AocraT~oqHcj npocToro 6OAJHIIcTB IoAocoB flpHcyTCTyioLUtNx Ha Co6parnui 
a KIgHo epal. 

106. 	 AKUHnoHep HAH era flpeAcTaBHTeAh moF)yT flpHcyrcTIOBM~ Ha cO6paHHH TOA16KO 

cAy'ae yperyAHPaBaHHR Bcex pacqemaB no aK1uKnm.
 

107. 	 I1peAcraBwmT6 aK41HouIepa mo~iKL- yqacTmoBaTu 5 Co6paHHK H rOAOCO~aHHH 
TOA16KO flPH HaLAH'EHH HOTapHaAl6Ho yAocroaepeHHnwA AOBepeHHocrH. 

A~peziopa oiecria 

108. 	 B flpome;~Kmx meA&y 0-6UtMH C06paHRMH DZcUm~m opraHOM yrl-paAeHHsl 
a6utecTmom mu~ercn CoBeTANpeKTopoBa. 

109. 	 t4HCAO AMpeKTOpoB ofl AAeTcA o6wHmM co6pafHem aKIjMoHepaB, HO AOAAKHO 
66Mn HeqeTmUM H He m~eHee, Tpex qeAoBeK B 3aKpbMTM 06UlemTe, H He Plelee 
I1RTH - B OTKPbLTOM. 

B c.&ygae, ecAHi y ofulecr~a meiee Tpex ymupeA~reg~- aKl4woupoB B 3aKpLTMM 
H menee nATm - B ampvL1om ofutemre, To 'IHCAO AmpeKTOPOB AOA;KHO paBHRI'bCSI 
IHCAY ytipeAHre-Aefi - aKIIHoHepoB. 

110. 	 A4Ipe~crpom moverT 6Lm ToAhKo aKI4HOHep HAm npeAcraBHTeA]6 aKIHOHepa, 
HmeioLI~ero OI-OBOPeHHOe B ychBe 'rHcAo aK1AHII. 

11.AHpeKTopa H36HpalOTCu 11a ABa rota H moryT nepeH36HpaTicA HeorparnrieHHoe 
'IHCAO pa3. 

112. 	 AU H36paHHA Ha co6paHHH morFrT npeAaramicA AJ4peKTopa C HcTeyalonAHM 
CPOKOM flOA11OMO'IHfi, Amia, BWJABHraemme AHpeKxOpa1H HAM aKIIHOHepaMH. 0 
HamepeHHH BUABHHYMb KaHAHAaTa Ha IIOCT AHPeKOPa fU~cbmeHHO C006U~aeTCsI B 
CoBeTr AHpeKTOpoD o6II~eCTM He flo3AHee 'qem 3a HeAeAIO AO co6paHHA 
oAHoBpemeHH-O CnOAInHcaHHL1M corAacHem KaHAHAaTa 6aAAOmhpo~aTl~Cg. 

113. 	 Co6patHie mo;KeT yBeAW1HTLm 'HCAO AHP!KTopOB H H36paTb AOIIOA-HHTeA6HUzX 
AH4PeK-ropOB AM& BLtloAHeHHA oflpeAeAeHHLX 4iyH)U4Mil. 

Co6paHHe He movL-r oceo6oAwn AHpeKTOpa AO HCTe'ieHHA cpoKa ero 
flOAHOMOqHfi. 

114. 	 B IIePHOA Ime.Ay co,6paHHSH CoBe-r M~peKTPOB mo4OL-r Ha3Ha'IHT A~peK'rapa 
A&H 3anoAHeHHA o6pa3oBaleflcs BaKaHCHH. FnepeA oqepeAHL1m rOAOBIMw 
co6paH~fel OH cAaraeT c ce6si JOAHOMO'1HA, HO mo;KeT 6umT nepeH36paH. 

115. 	 4~euam CoBeTa AH)PeKTOPOB pa3mep B03HrpaKeHHA H KomfleHcalHH B flepHOA 
HcnoAHeH H. 06A3aHHOcTeA ycraHaBLAHBae~Ta- or6qmM co6paHHem 8JU4HoHepoB 
o(SigecnBa. 

116. 	 B noA~omoqxji Coseira AHpeKTopoB sxOAHT peineH~e iscex Bofpocos 
AeRTeALHOCTH o6u~ecTma, ecAH OHH He orieceuu K HcKMjo'HTeAj6HOl1 
KomfleTeHLtMH ofutero co45paHHu aK4HwHepoB. 
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117. 	 4AipeIKropa B61~6Hpamo nipeAceAai'eAs Cosem A~pmP~ poB it oAHoro KH 

HecKOAbICJ4X 3amheaTirreAeA Ha A~sa roAa. rlpeAceAA'rvAb Co~eTSa KH ero 
3amtecTHTreAh npeACeAa'reAbCrMylOT Ha 3aCeAaHHKIX Coser. B cAy~ae HX 

arcyrcMHIR 'AeHbl CaoeT AHpeKTOpoi su6Hpaic npeceAaweAbcTmyiougero H43 

qHCAa npHCYrCMyIUHX AHlpeK7OpOB. 

118. 	 3aCeWarne COBer AHpeKrvDpoB Co6Hpaeca nppAcemareAel4 CoBe-a x.&i 

AIO6bMH A~ymsi AHpeKTOpamH. 

119. 	 ANperropa 06wtecra BPHHHmatoT penienuu H opraHH3ylOT pa6M~ no CBoe14y 
KBopy14om AnerC [IpHCYm-mDHe AyxycmoTpeHHio. Ec&u He oro~opeHO HHoe, 


Tpe-rea q.AeHOB CoBerra Aupe~ropoa. B cAy'lae paBeHcTBa roAocoB pewaoLJI~m
 

RAmReTcA rOAoc rpeAceAa~esbcmyoLIqero.
 

120. 	 PeweHHe, noAnHcaHHoe BceMH AHpeKTOpamH. HaxoARU4HcR B AaHHLZA momeHT 

Ha TeppHTropHH CCCP, HmeL-T TaKW1 xe cRAy. qro H peuieH~e CoBeTa 

AHpeMFpOB, eCAH HHoe He npeAycmOTpeHO yCTaBom oftlemra. 

121. 	 CO~eT ANpeIKTOPOB flpOBONIT 3aceAaHHR no mepe Heo6xoAHmocrH, HO He peAe 

OAHOrO Pa3a B mecull. 

122. 	 A~peropa ita3Hiaqiar ce~perapA coBeTa, KoTopI4A o6ecneqHBaer BeAeHHe 

flpOTKOAOB O6LUAHX co6paHHA aKIAHOHepoD H 3acW~HHA CoBe-ra AHpeKTVPOD. 

123. 	 CoBer ~AJpeIKTopoB mo)KeT flPH Fneo6xoAHmocT CO3AaBaT KOMWFMTU H3 CBOeFO 

'1HcAa H ApyrHX COTpyAHHKOB o6UiecrBa AAA pewelHHR KOHKpe-Tibix DonpOCOB. 

IlpaBmenue o6uqecna 

124. 	 113 1Hc.Aa AmpeKTopoB co6paHHe 1a3HaqaeT reHepaAL6Horo (iucnOAHHwrvu6Horo) 

A~ipeKropa (npe3HAelrra) o6wqecm~a. 

125. 	 nlo npe crameHHIo rellepaAbHoro (HcnoM.IHreALHoro) ApeKmopa (npe3HeHra) 

Coee AHpcKTopoB yTmepwAaer cocTaB InpaBAeHHA o6i1gecTDsa,o6u.tecTBa 
COCTOR1IAAMH13 HCHOAHHTeAbHEIX AHpeKT0pOB 0611ecTm H yInpaBRIOUltHX ­

pyKoBoAHTeAeik OCIIOBHLXX I1oApa3AeAPeHHi o(5uecm. flpa&eHHe qaA~eTCA 

HCnOAHWITeAbHb1M OpiaHou o6iIgecTBa. reHepaALHbIA AMpeKTrop 

npeAceAaTeAL~CTBye'r Ha 3aCeM~HHqx fpameHlil. 

H 3aceAaHHAR Coea AHpeK-ropoB126. 	 B UePHOA meAW co6paHHsAMH aK~tHoHepOB 

flpaBAeire pyKoBoAw4T Bceil AeRTALHOC~bIO 0611iecTBa B npe~e~ax 

KomneTeH4AHH, oflpeAeAeHHOA ycraBoJ4. 

127. 	 3aceAaHKAs flpaELeHKA nPOBoNETcR no mepe HeO>6IoAHmocTH. 

128. 	 remepaAm~iui AHpeKrmp BnpaBe 6e3 AoBepeHHOCTH ocyU~ecrBARwh Ae~cHx Or 

HmeHH o6iitemoa. Apyr~e LAe-Hu rlpaBAeHKSI Aeimcym~ n rnpeieax 

KoF4DeMeHtHH, oflpeAeAeHHOAl ycraB0m HAM peuieH~em ofutero codpaHHA 

a~i4uOuepos. 

3aceAaHHA129. 	 reHepaAbHUdA AMperop opF'aMH3yeT se~enie U1XYMKOAOB 
6wm B AMo6oe spemA Iueocm~AeHaFnpaBAeHHA. Krnira npOTKOAUD AoAKua 


aKU.WOHepamk.
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XiX. PeBusuoRGax itoxuc 

130. 	 O6LLtee cotpa~me B CO)T~eltCTHM c ycrasom H36HPaeT H3 'lHcAa aKIAHOHepos 
PeBH3HOHHY1O KOMHCCHIO AX iKoHTpoAx 3a 4)HHaHCoDO-XO3XAcmheHHOAl 
AeRNeA6HOCMhIO o6IIecTza. 4lAeHLI peBH3H0HH0Ik roMHCCHH He moryr 6b~rm 
HCflOAHH7MAHUMIH AHpeKTOPaMH. 

131. 	 rlpoBepKH ocyu~ecTBA.RKo~c peBH3HoHHoil roMHCCi~eR no nopygeHitio o6Bero 
co6paHwq, no co6CTeHHOA HHHI4HaTHBe KH no Tpe6SoB&HKio aKLAHOHepoB3, 
BRaAeIOLL.HX B COBOKYnHIOCTH cBmwel 10 InpoLleHTaJ4H aJKiHA. 

132. 	 t4Aeubl peBH3HOHHOA KOMHCCHH BJ1p3Be Tpe6oBm~ oTr AOA)KHOCHXX AH4 
o45uiecrBa npeocraBAeHHu BceX HeO6o4AmbIx AOKymeHToB H AWJqbII 
o6'bACHeHHAl. 

133. 	 PeBH3HOHHaA KOMHCCHU npeAcraBAReT pe3yALTaTZ ripo~epoK ofutemy co6paHHIo 
aK4HoHepoB. 

134. 	 IlpH OTcyTCTHH ayAH-ropoB peBH3H0HHMR KOMHCCHA cocTaBAuel 3aKAJoqeHHe no 
FOAOB6ZM am'erram K 6a~aHcald, 6e3 KoToporo co6paHme aKItxo~epoB He mo;KeT 
ero yreep~wm. 

135. 	 'IAe~bz peBH3HOHHOIA KOMIICCHH 06Rq3aHbi noTpe65oBaTb6 CO3LZaa qp3ba~r
 
co(5paHHA aKLAHOHepoB, ec~m B03HHKAa cepbe3flaA yrpo~a HwTepeca14 Oftiecm.
 

XX. I7pexpauienue u peopFOJIuaaluRo6ulemmna 

136. 	 Q6uAecmio npe~pauaeiA (Al w~mpyercs): 

* 	 no peuieHHIO o6tixero co6paHHR aKLIHoHepoB; 
* 	 no HcreqeHHH cpora, Ha KOTOJPUR OHO 6u.&o CO3AaHO; 
* 	 no peweHnno CYAa. B c~y-iae llenAaTe)Kecnoco6HOCTH HAil Hapyi11eHHA 

o65i~ecT9om AeiicTmyo11ero 3aKOHoAaTeAicTBa 

137. 	 AO6POBOA16HaSI AHKB~aHA o6u~ecTBa nPOH3B0AHIrA Ha3HaqeHHOii HM 
AJ4KBHAalA34OHHOFI KOMHcC~eA, F1pHHYAHTeAb6H3R- KOMHccHeik, Ha3Ha'ieHHOfi 
cYAOM. 

138. 	 C momeH-ra ki3lla~ieHH-R AHKBHNI4NOHHOA KOMHCCHH K Helk nepexoAsiT 
floAzlomoqHA no ynpaBLeHnIO Aemal.H oft1ecTBa. AHKBHmAaiJ.HOHHaR KOMHCCHR 
oieHHBaeT- aKTHBbL, BLJ.~BALr8 KPeAHTOPOB H PaCCqUTb1BaeTCrX C HHMH, a Ta.K c 
aK1AHOHePaMH, cocTiBammT AHKBHAal4HOHHL1A 6aAaHC H upeAcTaBALrT ero 
c945paHHio aKlUHOlleOB H MHHcrepcTy (I)HtaHCOD PC(DCP. 

139. 	 14meiouAHecA y ofutecm~a cpeAcTB8 B TOM 'EHcAe orr pacupoAa;KH Hmyigecrua, 
noci~e pacJemB no onAa-re TpyAa, BbirioAiieHH o6m3aTe~uwcr nepeM 
iKpeAH7,opamH H6,jo~Ieomm pacnpeAeAsuors mexy aKlIHOHepaEH. 

140. 	 AHKBHAa3ipu4 C11HT-aCrA 3aBepweHHoA, a o6wgcTso I1peKpaTHBUrHM 
cyxecTBOBaHHe c I4omeHT 1IHeceHJ4 cooTsercTsypou~eA 3aiixCx 8 
rOCyAapCTBeHHLJR peecrp. 
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141. 	 Cnopw o6LItecTB c iopHwecK~mH H 4)H311qecKmmH Ax1tam4H, 5 TomI tHcAe 
mHocpatHWmH, paccmaTpHsaio~s a coOTBeTcTBHH c AeAcTBYIOW~m 
38 KOH0OI,8TeAI6CTBON FocyAapcmeHHbim ap6wrpai~em. cyAOM KH AJ)yrHMbH 
opra~aM H. 

142. 	 PeopraHH3aIHu o6igecTiaa IPOIICXOAHT flyTem CAMHHKR pa3AeheHHR, BWiAeAeHHH, 
florAoUqeHHR H npeo6pa3oeaHHA. PeuieHHe 0 peopraHH3aI4HH flpHHHNmaeTCA 
o6uqw4 co~paHHeP4 HAH CYAom B cAy~aux, lp~AcNIoTpeHHLJX AeAcrBy1OU4Hm 
3aKOHOAaTeALCTROI4. 

143. 11pH peopraHH3aQHH o6u~ecrma nnocwrn Heo6xoAHtmbie H3meHeHu{R B ycraB H 
rocyAapcmleHHIIA peecTp, a flPH AHKBHA84HH - c0oTBeTCTBpoIIt8 3arIHCb, B 
peecrp. 

144. 	 PeopraHH3aIjHz o6[gecTaa a~eleT 3a co6oil nepexoA upaB H o(5l -3aHHocreA, 
flpHHaAMe)KBmKx 0~atecTBy, K emo npaBoupeeMHHKam. 

145. 	 CAMSIHHe ocyu~ecrBA~ercR HyrM O0beAMneHHR YOHTPOA6HLIx flaKeMoB aKu4Htl C 
nocAeAyio~ueA KOHBePCHe$A aKAH% AH6o UMTM H3%ATHA aK19HA oA&~ior o6uqecrn 
C 3KBHBaAeHTH0ik 3ameHoIA aKIAHRMH Apyroro o6U.~ecTBa H KOHCOAWAHeik 
6aAaHrCOB. 

146. 	 Pa3AeAeHHe ocyUmecTBAReTCA UMyel CO3AaHHA Ha OCH0Be oAHoI'o 0LIecrBa 
HOBbIX camOCTO~ReA]6HLX o~jI~ecrB c pa3AeAeHHeN4 6aAaHCOB H KanwraAa, 
BbZrTyCKOl HoBLIx aKI.tHfl. Aorryc~aew'c BLIAeAeHHe H3 cyi~ecrmyotqero 
o6u~ecm foApa3AeAeHHii Ho~pa3oBaHHe HOeoro o6u~ecTBa CO CBOHM 6aAaHCOM 
H KanH-FaAoM4. fnepBoe odigecrmo upoAoAKar CYU~eCMhoBaHHe c 
COOTBerCTBIOlUHMH H3meHeIHRMH B aKTHBaX H flaccHBax. 

147. 	 flpHo6peretie OAHIHM iopHAH'WCKH?4 KH 4)H3HiecKmm AMLQOM Ha phiHKe cBUiwe 
15 npo.~eHmB aKIUHi o6u~ecmaa Tpe(5ye'r cor~aciA~ MHIHcIepcrea (pHifaHcoB 
PC(I)CP. MIIHoe no~oveiipe He pano~p~ec Ha y'qpeAHwreAefi o~u~ecTma. 

flpHO(5perHHe oAHHm jopHAH'qecK~m HAH 4)H3H'1ec.UfM AIOM 6oAee 50 
npo1~eHwoB aKgHik o6u~ecm 7pe~yeTr cor~actiA MHHHcTepCTB (DHHaHCOB 
PODCP HrocyAapcTmeHHorm KOJILIeTa PCO~CP no aHlTHMOHonlOA16HOR flOATHKe 
H floM~pxKe HOBLIX 3KOH014HqeCKHI CTpyKlyp. 

148. 	 IlorAouAeHHe ocyU~ec lAeTru uyre fl0KyflKJ 100 flpo[jeHrrB 8RJ1HA oft1ecrBa. 
11pM 3Tmm o6igecTBo mo;KeT yrpagHBaTi6 camocTowreAi6Hoc-h, emo 6&8AaHC 
rOHcoAHAHpyeTcA C 6aAHCOM o611~ecrBa - IoKyI8TeAA H H3mcttReTcA cxema 
yn!naBAeHHR, AH6 npHo6peMHHOe o6xecmo moKer coxpansrm npa~a 
iopHA~iecKoro AMU~a. 

XXM. Aoluepaue o6ulecmzva. OflAIaAm u npegvmamunwm=Bma 

149. 	 O6uqecrua mory-r HmeTh6 AoqepHHe o(SigecT-a, npeAcTaBHTeAbcTBa, 4)KAN8Am Ha 
TepPHTOpHH CCCP H 3a rpalHH~eiA. 

150. 	 AoqepHrnM o6ngecmoN nBASeTcA o(SigecTso, a KYmo0m HpHo~pereHo 50 
upoi~eHToB axzptiA OMC oAHa. 
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131. AoqepHee aKLUHoHepHoe o6UtemTo AeAcTmye KaK camocTowrePj6HaR 
KommepqecKax OpraHH3aIWA H ero oTHoweHH.X c rAaSHLIm aKLHOHepom 
CTPORTCR Ha OCiiose loAoA~eHnu, ecMI HHoe He onpe~e~eHO ycraBom. 

152. Co3ABauxe 4) AM&a3 mI flpeAcraswreAhT 
rpHHLIeA ocyn~ecnAxem s 5 opnAKe, 
SaKOHOABTeAhMSOM. 

Ha TePPHTOPHH CCCP H 3a ero 
np~ACcY~peHHOM Ae~cBymaIW4M 

153. 4)HAMAIJ m IJ~eA saBeAIcr-a Kmem o~ cO6Telfl4e 6%aAHCUl, 
5 6WAHC o(Sigec'rsa. 

KmoTpLe BxoRT 

1M4 (KAH&AL H n~ecmawreAI.cTm oTseqaioT 
o6umecro -nDo Hx o6nmamAI.Tam. 

no O6Jl3aTeAbcBau% A-6uecTa, a 

XXI. Aygum 

ISS. O(5u~eCTBo moA~eT 3aKAjoqHm Aoro3op co cnlAHaAK3HposaHHOfA op-
raHH3aQ~eA AAA npoBeAeHHA npoBePKH H noAThepxAeHHA F'OAOBOA C()HHaHCOBOA 
am'emocrm (BHeuxJHeA ayAHtr). AyAHrop CmwrH cBoio J1OADHCb6 Ha roAoBom 
orme~e s floATBePAAHHe era Coo71MermH Hmejoi.~ei~cs HHc?)opma4HH 0 
peaAl6Ho1 noAo)KeHHH AeA. 

156. BtfrpeFIHHA ayAHT o6iitecT~a ocyu~ecrBAAeTcA peBH3HOHHOA KOMHCCHeA. 
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1IPlAO)KEHHE 1*3 

"I7OAO)KEHHE 0 BIMF1YCKE H OBPALLEHHH L(EHHBIX 
BYMAF H OOHAOBbIX £HP)KAX B PCOCP"I 

YTBEP)I(EHHOE I7OCTAI-IOBAEHHEM COBETA 
MMHHCTPOB MW 78 

28 AEKABPJI 1991 r. 

OPOMEHIn mW nOM nD?~~On$H ws~rmcrp. 7.3 



nPABHTEAbC7SO PCOCP 

nOCTAHOBAEHHJE 
oT 28 Aexa6ps 1991 r. N 78 

nOAO)KEHHE 0 BbIrIYCKE H OSPAJERERKH IWHH]61X SYMAr 
H 4WHAOB]6tX SHPWAX B PCOCP 

naAo;KeHHe o BbuTycKe H o(SpaigeHHH qeHHUX dYWIar H ( OHAOBUX 6HP;KaX B PC(I)CP

peryAHpy-T 
 nOPRAOK BbIffyCKa H o6pameHHA ijeHHWX 6ymar Ha IMPPHTOPHH PCOCP,
 
perAameHTHpy-r AeMVAhHOCM yqaCniHKOB puma iAeHHEJX 6ymar a iAeAnx 3aukHrU
 
HHTepeCOB KHBeCMPOB H coAetkcran 3("eKTHIBHOMY pa3BHTHJO 3KOHOMHKH PC(DCP. 

L 06alue nauxxeRax 

1. 	 ljeHHaA 6ymara-AeHe)KHUtk AoKymem yAocroBePAIOWHfi HmMecTBeHHOe 
npaEio HAH OTHOWeHHe 3agma BAaAeAbLja AOKYMeHTa no oTHoweHHIO K AHL(Y, 
sEanycrHBjuemy TaKoA AoKymeHT. 

LjeHHwe 6ymarH moryr cyuAecTsoBaTi6 Y34)opme o6oco6AeHHLJX AoKyMeHTIDi3 HAH 
3anHceA Ha cqem. 

K iAeHHEim 6ymaram B COOTBelvi HH C HaCTOSIWM IIOAO)KeHHeM He Ur-HOCKMI 
AoKymeHTLi, noATBepw,A6aiowHe nOAyqeHHe 6aHKOBCKorO KpeAHTa.BHeceHHe cymm 
B Aen03HThl 6aHKOB (3a HCKAjoqeHmem AenWirmwx CePM4)HKaToB 6aHKOB), 
AOArOBbie pacnHcKH, 3aBeupv-.tA, AOTCpeftwe 6HAeTw, crpaxoBbie uoAHcu. 

2. 	 IlqA o6paLiAeHHem iAeHHLJX 6ymar nOHHmalOTCR HX Kyn&q H ripoAa;Ka, a Tame 
ApyrHe AeAcmwi, npeAycmo-rpeHHue 3aKoHoAa7,eAhCrBOM PC(DCP, npHBOARUAHe 
K cmeHe ahaAeAiiAa geHfiWX 6ymar. 

nOpJqAOK iaurrycKa H o6pauxeHKA tleEmux 6ymar Ha TePPHTOPHH PCOCP 
onpeAe-AAeTc.q Hacro.Ruwm noAo)iKeHHem Ao UPHHATHR B PODCP cneLlHaAj6Horo 
3aKOHOAaTeAbCrBa. 

3. 	 AeAcrBHe HacToqLqero noAo;KeHHR pacnpocTpaHR7rA Ha cAeAMWe EIHAw 
jAeHHLJX 6ymar. 

aKlXHH aK4HOHePHMX o6uqecm-Aio6we iAeHHue 6ymarH, 
yAoc-roBepAiowHe npaBO HX nAaAeAj6iAa Ha AoAjo B co6cmeHIJUX 
cpeAcTBax aK4HOHepHoro oftecrBa, Ha noAyqeHHe AoxoAa orr ero 
AeWreAbHOCrH H, KaT npaaHAO, Ha yqacrHe B ynpaaAeHHH MMM 
ofttecmom; 

o6AHraLjHH-Ajo6we iAeHHwe 6ymarK. yAocroBep3ilOUjHe amotaeHHA 
3afima mexW Kx RAaAeAutem (KpeAHTopoM) H AHtjOM, BuiTycrHBWHM 
AoKymeHT (AoA;KHHKom); 

rocyAapcTBeHHue AoAroBue o6a3aTemcTBa-Aio6ue iAeHHue 6ymarH, 
yAocmBep.qioiqHe arHoLueHHJI 3afima, 9 KOTOPUX AOA;KHHKOM awaynaHr. 
rocyAapcrBo. opraHu rocyAoapcrBeHHO]Vi sAacrm Hm ynpaRAeHHA; 
npOH3BoAHwe iAeHHue 6ymarN -Ajo6ue geHHue 6ymam, 
yAoc-roBepjuouAHe upaso Hx MaAaMAW Ha noKynKy HAH npoAajKy 
YM3aHHUX B HaCMAIReM UYHKTe JAeHHUX 6)rMar. 
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AKLANH aKUtfOHepHh[X oftem, 06AMr-dUHH H rOCyAaPCTBeHHi6te AOArOBlje 
06.q3aTeAj6cma imaymamtm cepHAmH, KOTOphie COCTORT H3 iAeHHUX 

6ymar, 	paBHi.SX mew&y co6oA no oftemy npeAocmmRemmx npaB. 

r[paBHTeAbCMO PODCP mo)K-r yCraHaamBar6 UpaBHAa BurTycKa H 06­
paLLjeHHSI rocyAapcrBeHHEJX LjeHHh1X 6ymar PC4)CP, OrrAHqHbIX Or H3Ao;iKeHHIJX 
B Hacmqti;emnoAo)KeHHH. 

MHHHCTePCMO 3KOHOMHKH N fpHHaHCOB PCOCP Bapase KsaAH4)HIAHPOBM, 
AaBaTi6 onMeAeHHA m pacripocrpaHAn AeAcrBHe Hacronatero rIoAo)reHHq Ha 
HOBbie BHAW LjeHHhIX 6ymar, He yKa3aHHue B 3mm IloAo)iKeHHH. 

4. 	 AeACMHe HacTonigero naAoiKeHRR He pacnpocrpaHAeTCA Ha aKgHH 
npeAnpKwmA H TPYAOBUX KoAAermBos, BLlffyWeHHue 5 COOTBeTCMHH C 
nocraHoBAeHHe?.,., COBeTa MHHHcrpOB CCCP or 15 orm6pq 19M r. N 1195 "0 
BbIUYCKe npeMPHR-AHANH H oprdHH3alAHAMH iAeHtiUX 6ymar" (Crl CCCP, 1988 r., 
N 35, cr. 100), AeH03HTHme H c6eperaTeALHue cepTH4)HKaTu 6aHKOB, BeKCeAR H 
ApyrHe nAaTe)KHbie AOKymemw. BbirtyCK H o6paWeHHe KaMptJX peryAHpywma 
3aKOHoAaTeAhmom PC(DCP. 

A rocygapcmBemm perucmpaqaxqemuu 6ymar 

S. 	 nOPRAOK H npaBHAa i3birrycKa ijeHHLIX 6ymar B o6paMeHHe Ha TePPHTOPHH 
PCOCP H HX perHcrpatlHH ycTaHaEiAHBawmq MHHHcTepcrEiom 3KOHOMHKH H 
4)HHaHCOB PCOCP B COOTEerCMHH c tiacroAUAHm noAoAKeHHem. 

6. 	 K BUnYCKY H o6pauAeHHIO Ha TCPPHTOPHH PODCP AonycKatow-A TOAJ6KO Te 
iAeHHbie 6ymarH, KOTOphze upouiAH roc),AapmeHHYIO perHcrpLIHIO 8 
MHHHcTepcne 3KOHOMHKH H (bHHaHCO13 PODCP H nOAy4HAH B ymHoRAeHHOM 
nopwe rocyAapmeHHLJA perHcrplAHOHHMA Homep. 

7. 	 LjeHHhze 6ymarH, Ko-ropme BEinyateHM B o6paLqeHHe rocyAaPCTBeHHUMH 
opraHaMH cyBepeHHLJX rocyAapcrB-6uBEUHX C0103HhIX pecn)r6AHK B COCMBe 
CCCP, 3mwmHTaMH, HaxoAqUUKMHc-q nqA Hx IOPHCAHK4Hefl, H HHOCIPaHHLIMH 
3mwmHTaMH, AortycKaFarcA K o6pauAeHHIO Ha TePPHTOPHH PC(DCP ToAi6xo ua 
OCHoBaHHH rocyAapcTBeHHOA perHcrpaUHH B MKHHcTepc-ime 3KOHOMHKH H 
CbHHaHCOEI PCOCP. 

G. 	 BEJUYCK UeHHux 6ymar, He upomeAumx rocyAapcmeHHYW perHcTpaiAHio B 
MHHHcTepcrBe 3KOHOMHKH H 4)HHaHCOB PC(DCP, Anuema He-3aKOHHLJM, nAeq-r 
3a co6oft H31jme HX y BAaAeAi6tjeB, Miame BWPYqKH (yr nPOAa)KH MX 
LteHHux 6ymar y 3mHTeHTa H ee B03BpanteHHe Hx BAaAeAj6uam, a TariKe ApyrHe 
CaHKIAHH, npeAycmoTpeHHue 3aKOHOAMALMSOM PC(DCP. 

9. 	 npaBHTeAhmmo PODCP ycranammBaeT o6uwe upaBwo H exeroAriwe KBam 
AonycKa K o6pauAeHHIO Ha TeppWMPHH PCOCP A&X geHHux 6ymar, 
BtJffyUAeHHhIX rOCYAaPCMeHHLINH opraHaMH cyaepeHHux rocyAapcm-6EjBmmx 
C0103HUX pec%,6,kH, ia cocraBe CCCP, 3mHTeHTaMH, HaxoARIUHMHCA nOA RX 
lOpHCAHPU4HeA, a Tame HHocrpaHHLZMH 3mH7eHTaMH. 

nop.qAor. AonycKa yKa3aHHUX 5 Hacromitem upKTe ijeHHwx 6ymar x 
o6pameHHIO a pamKax ycraHOiaAeHHhIX KBOT Ha *reppwmpHH PCOCP 
oupeAeAAeTcx MHHHcrepCTBOM 3KOHOMHKH H CbHHaHcos PC(DCP. 
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io. 	 npaBmeAwmo PCOCP BnpaBe ycTaHamH&-m emeroAHme KBam AoffycKa iK 
o6pameHHIO IBHe TeppHTopHm HMPCOCP iAeHHUX (5ymar, i3binyweHH61X 
npwoAaraem6JX K B61ffYCKY 3MHTeHTaNH, HaXOANLIAHMHCA nOA IOPHCAHK4HeA 
PC(DCP, c yqeTom o6mm"m PC(VCP no ;4ejKrocyAapcmeHHUM 
corAaweHHAm. nopRAor, AorrycKa yKa3aHHUX LjeHHUM 6ymar K o6paLLjeHHIO BHe 
TeppHTopHH PODCP onpewmeita MHHHcyepmON 3KOHOMHKH H 4)HHaHCOB
PC(DCP. 

Hl. Ytaamujru pmHxa qeRmuz 6yxar 

11. 	 YqacniHKaMH PEJHKa iAeHHEJX 6ymar jzBmKnrA 3mHTeHTIJ 4eHHUX (Symar, 
HHBecTopbl H HHBeC7M4HOHH6ie HHCTHrfM. 

12. 	 3mHTeHT 4eHH61X 6ymar-iopHAHqeCKoe AH4o, rocyAapcTBeHHEJA opraH HAH 
opraH mecmoik aAMHHHcrpa4HH, BurrymajoigHfi (3MHTHPYIOIqHfi) 4eHHwe 
6ymarH H HecywHA oT cBoero HmeHH o6.q3aTeAj6cma no HHm nepeA mu'AeAi64amH 
jAeHHux 6ymar. 

B KatiecTBe 3mweHma moryr BhicrynaTi6 rOCYAapmo, rOCYAaPL-MeHHhie 
opraHLJ, opraH61 mecmoik amHHHCMa4HHI npeAnPHXM H HHme iopHMiecKHe
Am4a (BKAmqasi coB?.iecmue npeAnPHATHR H HHocrpaHHme npeAnPHMMq), 
3aperHc7pHpUBaHHue Ha TeppWMPHH PCOCP. 

CyiaepeHHEie rocyAap-ma-6tJBWHe C0103Hme pecny6AHKH B cocraBe CCCP, 
topHAHmecme AHiAa, HaxoARLEtHecA nOA HX IOPHCAHKIAHeg, :- Tame HHoc7paHHue 
icapHAimcme Amp MOrYT BblClynM B Kaqecme 3MWMH-rOB Ha PEJHKe 4etIH61X 
6ymar n PCOCP B cooTBercTBHH c -rpe6oBaHHqMH HacmjiuAeronoAo)KeHHJI. 

13. 	 HHBecTop-rpaAWHHH RAH iopHApqeCKoe AHgo, npHo6pe-rajouAee 4eHHtje
6ymarH OT CBoerO HmeHH H 3a asoh cqeT. NHo(--rpaHHue rpaW.AaHe H 
iopKAHqecKHe AH4a mory-r BLicryuaT]6 Ha PblHKe iteHHux 6)rmar B PCOCP B
Ka4ecTse HHBecTopoa B cooTBeTc7'BHH C 3aAOHoAaTeAj6cmom PC(DCP o6 
HHOLIWIIHLJX HHBeCMIAHAX. 

14. 	 14HEiecTHLjHOIIHEJfi HHCMMYT-iopHmiecKoe AHjAo. C03AaHHoe s A106off
Aonycraemog 3aKOHOM PODCP "0 npeAnPHWrHAX H npeAnPHHHmaTeAl6CKOIR 
AeA7,eAbHOCrH . OpraHH3a4HOHHO - npaBoBolk 4)opme. B KaqecrBe
HHBeC7'HqHOHHOrO KOHCYAbTdHTa MOryr BtJCrynaTI6 H rpaxA"e B CoameTcTBHH 
c noAoAetiH3iMH uyHKTa 3 CrdTJ6H 2 yKa3aHHoro, 3arOHa PC(DCP. 

14HBecTHIAHOHHEJA HHcrm7yT ocymecrBAAL-r CBOIO AeATeAi6HGM C '4'eHH161M
6ymaramH KaK HcKmoqHTeAj6Hym. 

YipeAwreAAMH HHBecrHLIHOHHLJX HHcnwryMB moryT (5i6rm coBeTcKHe tt
HHocrpaH"Lje rpaWAaHe H iopHA"ecKHe Amp. 

YqacrHe HHOC-qMHuoro JOPHAHIMCKOrO AHIAa Ha ptjHKe jAeHHtjx 6ymar B PODCP 
B Kaqeme HHBeCTMIAHOHHOrO HHcnrzyTa ocMecTRueTcX Ha o6wHx 
OCHORaHHAX.
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Ha PIJHKe iAeHHWX (5ymar IB Kaqecme HHBecTHL4HOHH61X HHCTHTyMB B 
CO0 MeTVMHH c 3aKOHOM PCOCP "0 6aHKaX H 6aHKOBCKOA AeRTe&hHOCM B
PC(DCP" moryr BucrynaTi6 6aHKH. 

15. 	 14HBec7mlAHOHHUA HHCnn-YT mo;K-r ocyuAecmAwn ciaoio AeXTeAl6HOCM Ha PIJHKe 
LjeHHbIX 6ymar a Kaqeme: 

nGCPWHKa (4)HHaHCOBoro 6p:)Kepa), 
HHBecTHIAHOHHOrO KOHCYAJ6TalrM; 

HHBecTHtAHOHHOA KOmnaHHH;
 

HHBecTHEAHOHHoro 4)oHAa.
 

16. 	 AemeAbHocTi6 nocpwHKa (4)HHaHcoiBoro 6POKepa) Ha PWHKe LjeHHUX 6ymar-
BtjnoAHeHHe nocpeAHKqecKHx (areHTcKHx) (byHKLtHA nPH KyMe-npjA4Lve 
iAeHHEJX 6ymar 3a cq(--r H no nopyqeHHIO KAHeHTa Ha GCHoBaHHH AproBopa 
KOMHCCHH HAH nopymeHHji. 

17. 	 AeRTeAl6HOC716 HHbem-HIAHOHHoirO KOHcyAj6TaH7-a-ora3aHHe KOHcy"TaIAHOHHUX

ycAyr no nosoAy BtjwjcKa H o6pauAeHHA jAeHHIJX 6ymar.
 

18. 	 AeRTeAl6HOCT16 HHBecrHIAHOHHOIR KOmnaHHH-opraHH3alAHA BEirrycKa LjeHHUX
6ymar H BtjAaqa rapaHTHA no HX pa3meuAeHHIO B nom.3y 7penHx AHtj, BAo2KeHHe 
cpeAcTB B iAeHHb]C 6ymarH. KynAA-npoAa)Ka tjeHHWX 6ymar oT cBoero HmeHH H 
3a cBoA Cq-f, B TOM qHcAe ayreM KaMpoBrH iAeHHbIX 6ymar (o6iaBLAeHHSi Ha 
onpeAeAeHHbie iAeHHhie 6ymarH"LjeHu upoAaBiAa" H "LleHU noKyUaTeAR I no 
KOTOPUM HHBeMIAHOHHckA KOmnaHHA o6.qzyeTCR Hx npoAaBan H noi,,ynaTi6). 

.MHBecmL;HOHHtie KOMiTaHHH 4)Op?4HPYM CBOH WYPCEJ TOA16KO 3a cqeT
co6c-meHH61X cpeAcrB (cpeAcrB y-qpeAHTeAeA) H 3MHCCHH co6cmeHHUX tAeHHMX 
6ymar, peaAH3yembix iopHAHqecKHMH AHjAamH. 

14HBemLAHOHHue KOMnaHHH He Hmetar npaBO 4)OPMHPOBan CBOH
 
npHnAeqeHHtie pecypchi 3a Cq-r CpeACTB HaceheHHH.
 

YKa3aHHoe orpaHHqeHHe He pacnpocrpaHReTCA Ha onepaLIHH 6aHj(oB c 
rocyAapcTBeHHhIMH iAeHHhIMH 6ymar-d.%m. 

19. 	 AeM-AbHOCM HHBecmQHOHHoro 4)oHAa - BunyCK aFL4HA c geAiwo mo6HAH3alAHH 
AeHe)KHLJX CPMCM HHBeCrOPOB H mx BAo;KeHHA orr HpieHH (DOHM j3 iAeHHue 
6ymarH, a Tame Ha 6aHKOBCirHe cqem H BO BKAaAu, upH KoTopom Bce PHCKH, 
CBR3aHHue c TaKHmm aAo)KeHHAMH, Bce AOXOAU H y6WTKH ar H3meHeHHOA 
PWHOIIHOA ouieHKH TaKHx iaAojKeuRA B nQAHom ofteme oTHocATc5j Ha cq-r
BAaAeAj6iAeB (aKLIHOHePOB) mro ( OFW H peaAM3yWMR orr HmeHH H 3a cqL-r 
H3meHeHHA 7,eKyMeA iAeHu aKIAHff ( oHAa. 

YKa3aHHwe onepalAHH JIMBIOTCA HCKAiovHTe"HUM BHAom AewreAj6HOCTH 
HuBecTHLIHOHHoro ( otW. 

HHBecrHLjHOHHUfk (PoHA moxer 6uTi6 o6pa3oBaH TDAbKo B (Dopme ax4HoHepHoro
o6igecma. nopqAor. upoBeAeHHA onepajAHA ( oHAom, YOHKpeTHue HanpaRAL-HHA 
RAo)KeHH]ri M06HAH3oBaHHUX HM cpeACTB, YCAOBHX coBepuieHHX onepaLptA c 
HHMH, nOPRAOK BMHmoAegcmHA c 6aHKOIBCKHMH yqpevAeHmxmm,
OTEert-meHHOCM yqpeAHTeAe$k H yupaauiomxx nepeA aKLIHOHepaMH 4)OHAA, 
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nopRAoK H nPaSHM AeRTeAbHocrH ero ynpawLsitowmx, nOPRAOK HCqHCAeHHfi 
CTOKmocrm armBoB 4)oHAa, nPHXOARWHXCA Ha oAHy suaMeHHYtO HM aKLIHIO, H 
ApyrNe, B"Hbie AkR aK4HOHepoB Bonpocu coAepmKaTcA B YcraBe 4)oHAa. 
licnoAj63oBaHHe cpeAcm (boHAa C HapyweHHem ycTaBa He AonycKaeTc-q. 

MHBecTHIAHOHHWA (POHA He Bnpase HanpasAwm 6oAee 5 npoiAeHTolB cBoero 
KanHTma Ha nPH06PMHHe LjeHHhIX 6ymar oAHoro 3mHTeH7-a, a TaKwe 
nPH06PMTh 6oAee 10 npoL4eHToB LjeHHMX 6ymar qAHoro 3mHTeHTa. 

Oco6eHHOCTH AeATeAJ.HOCTH HHBWMLIHOHHoro 4)oHAa onMeumrH 
MHHHcrepcmom 3KOHOMHKH H (bHHaHCOB PC(DCP. 

20. 	 HHKajKoe iopHMnecxoe AHiAo iie mo;KeT iamcrynaTh 8 POAH HHBeCTH4HOHHOrO 

4toma. eCAH B ero un-dire artyrcmy-r cnet(HaAHcr no paCim c 4eHHUMH 
6ymaraMH, HmelOUAHX KBaAHq)HKaLjHOHHwA arrecTaT MHHHCMPCM 3KOHOMHKH 
H 4)HHaHcoB PCOCP. AaiouwA npaBO Ha coBepjneHHe onepaQHA C 
npHahemeHHem CpeACrB rpWKAaH. 

21. 	 14HBecmIAHOHHEJtk HHcnrryT ianpaBe HaqaTj6 CIROIO AeA eAbHOCM Ha PhJHKe 
iAeHHbrx 6ymar TOA16KO nocAe nOAyqeHHA HN cnetimaAJ6HOA AHiAeH3HH 6 
MHHHcTepcrBe 3rOHOMHPLH H 4)HHaHCOB PC(DCP. AHLteH3HH moryT BhWBaTl6cg 

KaK Ha OrrAeAl6Hwe DHAM AeWMUHOCrH HHBeCTHIAHOHHUX HHCTHTYMB, TaK H 
oAHoBpemeHHO Ha ABa HAH TPH H3 CAeMMW.HX SHAOB AeWMA16HOCTH: nOCpeAHH" 
((bHHaHcoBoro 6POKepa), HHBecTHIAHOHHorO KO[ICYA]67ZNM, HHBecrmgHOHHOA 
KOMnaHHH. O&bWHeHHe AeATeALHOCTH HHBecmIAHOHHoro ( oHAa C ApyrHMH 
RHAaMH AeAleA]6HOCrH He AouycKamR. O*bWHeHHe AeWr'eAhHocrH B KaiecTBe 
HHBecTHLIHOHHOA KOmnaHHH H 4)HHaHCOBoro 6POKepa AorryCKaensi InPH 
YCAOBHH, qT0 HHBecmllHOHHaA KomnaHH3i OCYUAeCrRAAL-r AeMeAbHOCM B 
Kaliecme (bHHaHcoiaoro 6poKepa ToALKo qepe34)oHAOBUe 6ifp)KH. 

HHKay(>e 4)113HqeCKoe HAH JOPHAHqeCKOe AHQO, 3a HCKAjoqeHHem 6aHKOB, He 
moAer ocyuAec7wurm AeMr"HOCM Ha PLJHKe iAeHHUX 6ymaF 3a cqer 
npHELAeqeHHb]X CpeACrB HAH no nopyqeHHIO Tper6HX AHiA 6e3 AHiAe.i3HH 
MHHHcTepcTBom 3KOHOMHKH H 4)HHaHCOS PC(DCP. 

22. 	 nop-qAOK m npaBHAa noA"eHHA, npHocranoaAeHIIA AeACTBHA H 013MBa 
AmiAeH3Hik Ha npaBo ocyMecmAeHHA AeATeAJ6HOCTH B KaviecTBe HHBecTHEtHOHHLJX 
HHCTHTYTOB ycraHaamBaKnrcsi MHHHCMPCMOM :)KOHOMHKH H 4)HHaHCOB 
PC(DCP, KOTOpoe onpeAeARL-r pa3mep H B3HmaeT eAKHoDpemeHHEJA C60p 3a 
BwAaqy 3THx AtiqeHMA. 

23. 	 MHHHCI'ePCMO 3KOHOMHKH H (bHHaHCOB PODCP ycmHaiaAHBaeT cAeAYIOLLtHe 
KB&AJ14)HKaIAHOHHwe TpeGoBaHHA, KMVPUM AoA)KeH COOTBeTCTBORaTI6 

HnBecn4jAHOHHIJA HHcrHTyr 

HaAHqme B mme cue4HaAHcToB, HmejomtHx KBaAH(bHKal4HOHHEJA 
arrecTar, 
HaAH'qHe MHHHmaAj6Horo co6meHHOrO KaUHrAa. HeO6XOAHMoro AkR 
meceHHJI mmpmaAj6HOA arseTcMHHOCTH neM HHBempamH; 

OpraHH3aW CHCTeMU "M H OTIMMOCM, TOqHO H 190AHO oTpaxmuqeA 
ouepaqHH C LjeHHMMH 6ymaramH. 
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24. 	 AmueH3HpoBaHHe AeNre.UHOCT-H 6aHKOB s KaqecTBe HHBeCT-HQHOHHEJX 
RHcrHTYTos ocywecmAAeTcx B oftem nopRAKe MHHHMPMOM 3KOHOMHKM H 
4)HHaHCOB PCTCP no corAacoBaHHIO c LAeHTpaAj6H61M 6aHKOM PC(DCP. 

25. 	 HHBemLIHOHH6:R HHcnrM He HMeeT npaBO OCYUAeCTRAXn AeR7SA16HOcn Ha 
PhIHKe iAeHHLIX Oymar, ecAH B ero wraTe owymmyer cnelAHaAHCr, mmeiowHA 
KBaAm4)HKaLjHOHHwJ; arrecraT Ha npaBO COBepweHHA onepalAHA C iAeHHLIMH 
6ymaramm, BhWHHIJA MHHHCMPCMOM 3KOHOMHKH H 4)HHaHCOD PC(DCP. 

npaBom 3aKAjoqeHHA CAeAOK orr HmeHH HHBecrHIAHOHHorO HHcrwryTa o45AaAa-r 
TOAJ6KO cnelAHaAHcr, HmeiowHA coomeTcTBpotqHA KBaAH4)mKaIAHOHHWik 
arrecraT. 

26. 	 MHHHCTePCMO 3KOHOMHKH H 4)HHaHCO13 PODCP Dnpe.AeARL-r nOPRAOK H 
npaBHAa BbWqH KBaAH4)HKaIAHOHHhtx aTrecTa7ve cneiAHa&Hcram. npoBoARwmm 
onepatAHH C iAeHHUMH 6ymaraMH, ycruiamHBaeT pa3mep H UOPRAOK B3HmaHHA 
eAHHoBpemeHHoro c6opa 3a BuMqy TaKHx aTrecraToB. 

27. 	 MHHHcrepcmo 3KOHOMHKM H 4)HHaHCOB PCOCP mo;K-r allHYAHpoBaTI6 nAH 
npHocraHOBWM Aei craHe KBaAm( HKaIAHOHHoro arrecr-dTa Ha npaBo coBepiDeHHA 
onepaLjHfk c iAeHHIJMH 6ymamMH, BhWHHoro cneLAHaAHcry HHBecrAIAHOHHoro 
HHC"ny'M, ecAH GOCAeAHHA: 

yKa3aA 	B 3aABKe Ha naAyqeHHe KBaAm(PHKaIAHOHHoro arrecraTa
 
HeAocroBepHbie CReAeHHA;
 

HapyuuKA perAametrr H BHyrpeHHme rpaBHAa pa6oTbj cBoero
 
HHBecrH9HOHHOrO HHCrH7yra;
 
6uA ocyxAeH 3a noAAeAKy Ao"eHTOB, AeHer, iAeHHux 6ymar, XHLiAeHme
 
KAM B3RMqHHqeCTEO;
 
nPH3HaH CYAOM BHHOBHLJ?4 B COBepijueHHH CAIAOK, 3clnpeUAeHHbIX
 
3aKOHoAaTeAbcTBom PCOCP, a TaK)Ke B He3aKOHHOM HcnoAj63oBatiHH
 
cBeAeHH14, COCTaRAqFOLIAHX KOmmepqecKyio TaAHY HAH HHM
 
KOH4)HAeHiAHaAj6HM HH4)opmaiAHIO HaAmoAaTeAA nAH KAHe"Ta;
 
rlPH3HaH CYAOM BHHOBHhIM B HaHeceHHH yatep6a ruHeti7y 
npH3HaH B COOTBMt-MHH C 3aKOHqAaTeALcTBom PC(DCP BHHOBHbIM 13 

HapyweHHH HaAOrOBOrO 3aKOHOAaTC.MCM; 
HapywHA Tpe6oBaHHA HacroAuAero F7oAo.)KeHHq KAH UpaBHk, H3AaBaemhix 

MHHHCMPMOM 3KOHOMHKH H (DHHaHCOB PODCP. 

CneqHa"CT HHBecrHLIHOHHoro HHcrHryTa moAKeT 6urrb AHweH 
KBWM HM4HOHHoro aTrecrdTa 7-axxKe H no pemeHHIO cyAa. 

,k-nelAHaAHCT, AHWeHHEJfi KBaAH4)HKaiAHOHHoro aTrecraTa Ha npaBo coBepweHHJI 
onepalAHA c tAeHHEJMH 6ymaramH, Hme-r npaBo s ycTaHOBAPHHOM nopwe 
ofta.&oBaTi 3To peweHHe B cyA, 

28. 	 B cAynae eCAH HHBeCTMEtHOHHEJA HHcrwzyr o6mwH Hen,&amx-HOlCnGCo(5HblM 
B cooTBeTcTBHH c AeAcTByiotqHm 3aKOHOAaTeALCTBOM, Bce p6arajowHe B Hem 
cnelAHaAMCM, Hmeionwe npaBo Ha ocyutecmeHHe onepaitHiR c iAeHHUMH 
6ymaF-dMH oT erO HmeHH, aBTomaTHqecm Amuiamnrx KBaAH4)HKaIAHOHIINX 
a7TeCraTOB Ha apaso cosepmeHHA onepalAHA c iAeHHUMH 6ymaramH H moryT 
UpHcrynHT16 K Taxoft pa6oTe B Aw6om ApyroM HHBecmliHOHHOM HHcrHTyTe 
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TOAbKo nocAe noBTopHoro nOAyqeHHA cneLlHaAbHoro KBaAm4)HKaUHOHHoro 

arrecraTa B MHH4cTepcrBe 3KoHomHKH H (OHHaHCOIB PCOCP. 

29. 	 HHBecrHqttoHHuA HHcnffyr AOAweH odAaAa-m MHHHmaAJ6Ho HeO6xoAHmhim 

ycTaBHbjm ( oHAom. Pa3mep ycraBHoro 4)otw w KaxAoro THna 
HHsecTHLIHONHOrO HHcnrryTa onppAeAAeTcs MHHHcrepcrBom 3KOHOMHKH M 
4)HHaHCOB PC(DCP, a A&x 6aHKOB, ocywecmARioLqH-x AexTeAbHocrb B KaviecrBe 
HHBecrH4HONH61X If HcTHTyroB, - LAeHTpaAi6HUM 6aHKOM PC(DCP no 
corAacoBaHHIO C MHHHcTepcrBoN 3KOHOMHKH H 4)HHaHCOB PCOCP. 

30. 	 MHHHcTepcTBo 3KOHOMHKH H q)HHaHCOB PCOCP ycraHai&AHBaeT eAHHwe A&x 
Bcex npaBKAa perHCTPaIAHH H 4opmAeHHA CAP-AOK, BeAeHHJV YqM H OrrqMOCM 

no onepaLAHAM C iAeHHUMH 6ymaraMH. npaBKAa seAeHKA yqera H 0-MeMOCM no 
onepaq"m c iAeHHUNH 6ymaraMH w 6aHKOB ycraHa&iLHBaioTCA 
MHHHcrepcrBoM 3KOHOMHKH H 4)HHaHCOB PCOCP coBmecTHo c LjeHTPaAhHUM 

6aHKOM PC(DCP. 

31. 	 MHHHCTef)CTBO 3KOHOMHKH H 4)HHaHCOB PCOCP BnpaBe OT03BaTI6 HAH
 

npHocraHOBH-m AeACTBHe AHiAeH3HH, BbWHHOA HHBemLIHOHHOMY HHcnnyTy,
 
ec&H OH:
 

B 3aRBKe Ha nOAyieHHe AHiAeH3HH yKa2aA HeAoc7,oaep"6ie CBeAeHKA; 
nPH3HaH tiertAaTeXH(>cn(>CO6H U M B cooTBercTBHH C 3aKOHOAM-SUCTBOM 

Pca)cp; 

a TeqeHHe nocAeAHero 4)HHaHCOBoro roAa noAytiHA 6oAee 50 npotAeH-roB 
AOXOAAi ar AeATeALHOCTH, He CBJq3aHHOA C tAeHHUMH 6ymaraMH; 
nPH3HaH CYAOM BHHOBHUM B HaHeceHHH yuAep6a aKUHOHepam KAH 

KAHeHTam;
 

noA63ye7rA nPH coBepweNHH cAeAOK C lAeHHMMH 6ymaramH ycAyraMH 
cneLtHaAHC-ra, He HmetoLiAero AH5o AHweHHoro KBaAH4)HKaIAHOHHOrO 

aTTecraTa; 
coBepwHA cAeAm, 3anpeuAeHHue 3aYOHoAaTeAbmmom PC(DCP, a Tame 
cAeAKH c He3aKOHHbIM HcnoAj63oBaHHem cBeAeHHA, cocTamRioLqHx
 

KOMmepqecKyio -rafiH)r MAH HH)rlO KOH(pKAeHLjHa"HYF0 HH4)opmalAHIO
 
KAmeHTa;
 

HaPYUIH.A HaAOrDBGe 3aKOHOAaTeAbCMO;
 
HapyujrHA Tpe6oBaHHA HacmqLLteronoAo)iKeHHA HAH npaBH,% H3AaBaemux
 
MHHHcTepcr8om 3KOHOMHKH H (bHHaHCOB PC(DCP.
 

PeineHHe 06 01731JBe AHiAeH3HH moAKeT 6urm o6xc&&oBaHO B C)rA, 

IV. Bunym qeRRu3r 6ymar B o6paulenue (3muccuA) 

32. 	 Bunyc. QeHHIJX 6ymar B o6paigeHHe (3MHCCHtO) - upoAaxa lAeHHUX 6ymar mx 
nepBum aAaAeAbilam (HHi3ecTopam) - rpawAaHa?4 H lopHAHqecKmt4 AHL&am. 

3mHccHx ocymecrameTcA: 

UPH yqpe;KAeHHH aKLtHOHepHoro o(5LqecTBa iR pa3meiqeHRx aKUHA cpeAm 
ero yvpeA.HTeAeA;
 
npH yBe&KqeHHH pa3mepos aepSOHaqaAl6HOrO YMBHOrO KaffMTaAa
 
((Dotw) aKLIKOHepHoro o6aleaw nyTex euuycxa aKLtmik;
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* fPH flpHBAeneHHH 3aeN4HorO KaflwraAa IOPHAWIeCKHMH .rngamHi, rocy-
A8PCr3014 rOCyAapcrseHHb6l4H OprauamH HAN OpraHammn mem~oA 
aAMHHHcrpaItHH nyrei BbuflycKa o6A~raLAHIA m MHX AOAr~0BWx 
o6sUMa~A16CT. 

33. 	 BurryCu aKLuWA AAA pa3meUgeHIHl CPWA y'IpeAHreAeA aKIHOHepHoro o46uteCTma 
0cyIxecT3AReTCn B COaTBeTCTHH C rloAoteH~em o6 aFK4HOHePHbIZ O6Lecmax, 
yFB~ep)AeHHiZZ noCMHOELAeHHeI4 COBeM MHHHcrpoB3 PC(DCP ar 25 AeKa6pR
1990 r. N 601 (Cr1 PC$DCP, 1991r., N 6, cr. 92). lipH y'lpeAeHHH aK14HoHePHoro 
o6u.~ecm~ yCTaBHwdA Kanwra' (4)ozMA AoAmeti 6u~m pacnpeAeAeH MeXAY 
y'lpeAMV"AMH noAIiocTbo. 

HaAH'uie B momeHT y9pe~AeHHR aKJioiepioro ofntecma aiu"A, 
npeAno&araemux K pa3metueHHIO nyrem ampurroA nOwmHCK (Uy6iwtiH,R) 
flpoAaKH), He AorrycxaeTcx. 

ljeHHme 65ymariI moryT AoBep~rlbCA HZ BAaAeAbUa~M Ha XpaHeHHe B 
cnlAHaAH3HPOBaHHbie y'ipe)AeHHA (AenO3HTapHH) Md l1paBax o6uteA AoAeBoAl 
co6cTBeHHOCTH. 

34 	 3iMoi-eHr H rapaHTru (ecMI TaKoBbie HmeioTCR), a TaKme HHBecTHIAHOHHhie 
ItHCTWmymh, npOH3BOA~lIU.e 110 coFaduiezUO C 3mwHToTm fpoAa~iKy i~eHHbtZ 
6ymar Hx 11epBhim BAaAeAmiam, o6JR3atj- o6ecne'im K&'KAomy noKynareAlo 
B03MOAKHOCMb O3HaK0mAeHHA CYCA0BHAMH5 [Ip0AaXH H InpocneKToI4 3MHCCHH AO 
moNmeHTa floKyfKM 3THX 6ymar. JipocneRT 3MHCCHH COAePAKHT AaHHtZe o caimoi 
3MHreHWe, npeAaraemix K upo~aje gem~iux 6ym~arax, upoiie~ype m nopmp.e HZ 
aunIycKa H ApyrYlO HH4)opmatAHto, VOTOPaA MOML-r fOBAHRWh Ha peiuernte 0 
floKylKe rmx L~eHnuwx 6ymar HAm o6 oTma3e orrT KoA no~ynKN. 

flopsi~oK BbiJ1ycKa npocnek-m 3MHCCHH, ero perHLcrpa4tHH, a Tam nepeqeI~b 
CBeAeHHA, o&53awrAhtibx MA nyANmKa4HH B upocneK- 3MHCCHH, 
yCTaHaAmmBa~orrcf MmmHcrepcreom 3KOHOMHKH H 4)HHaHCOB PC$CP coemecrmo 
c L~eHTpaA1HbZm 6aHKoM PC$DCP. 

3mwretrr H rapatnu BLZI1cKa (eCAH TaKoBbIe HImeIOTC), a Taime 
HHBeCTH4iHOHHue HHCTTyTlI, flPOH3BOA$ItUlHe no corAameHH[o C 3MHTeHTOM 
npoAa.my geHHLLX 6yiwiar Hx flepBt1m BlAe&LI1Ai4. HeCfT oTBmTCFBeHHOM~ 3a 
AocTOBePHoCm1 HH4opalHH, co0611Juaemoil B npocneKTe 3MHCCHH, B nopawe. 
YCTaHoBAeHHoM 3aK0Ho~aTeALCTMOM PC'1DCP. 

35. 	 3inrretrr H HHBecTH[AHOHHL1e HHCTHTYThI. fpOH3B0oARhImIe no corAaU1eHHI0 C 
3' "'Iewrom npoAa;Ky aKUHAi HZ J1pBLIm aAaAeAL48J4, 04.3S13Hia o6ecneqHwrL HN 
paBHibie t~eHOBuie ycAoBH1 Mu [pHo6peTeHH aKiuk (4~eHa Bcex aK(4MM owioro 
BLJFIYCKa IIH MX up0A~ame flpBtam BAaAeA,,i~m Ao~wXHa 6ium eAHHa). 

36. 	 ripH permcTpaIAHH BiI1tycKa ixeHHUX 6ymar H HZ flp0cIIeKoB MCH 

B3HmaeTca cneipimdALjd c6op, pa3mep H nopgAox yIIAaTL Ko'roporo 
onpeAeARioTcA A~CTBy0iowmm 3aKOHoAaTeALcTBom. 

37. 	 MHHHCrepcTBO 3KOHOMHKN H 4)HHaHCOB PC$CP H ero opraHUa Ha mecrax HeMy 
OFBeTcT eHHOCTh6 TOA16KO 3a IIOAHMT CBeAeHHLk, COAePXZJUXCI is np(oCneKrax 
3MHCCHH ileHHLZZ 6ymar, H He ome'iaior 38 AocrosepHoCTI. 7aw iCeAeHHIk. 
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N'MHH~CTepcTO 3KOHOMHKH H 4IHHaHcoB PCOCP H era opraHni Ha mecTax is 
LjeARX 3aLU4HTbl HH7VpeCoS HHBeCTopos anpaise OCyUiecTBART DI6opogHLwe 

flpoBepKH npeAcTaBAqembsx B npocneKma 314HCCHH cseAeHI4A no cyugecTmy. 

38. 	 MHHCTepCTO 3KOHOMHKH H 43HHaHcoB PCOCP inpa~e 0&bRBAlrr Bb1wIycKm
 

LjeHHL1x 6yimar HecocToxBw~mMci~, flpHocraHaBAIIBaTb6 Bb[UycKH HAkl oTKa3l4BMT
 

B HX PerHCrpaLIHH B CAy'lakX, KorAa3 3N4H7'trHr HAMl HHBeCrHI4HoHHbie KoMnaHHH,
 

npOH3BOARUJL4 110 corAauieHHIO C 3sltreHTom flpoAa.~y 1eHHblx 6ymar Hx 
11epBbim imaAe-ALLamk, yKa3blIaXOT B flpmCfeKTz~x 3MHCCHH HeA0CTOBePHIJe HM&u 
HenoAiiue CBeAeKHHA, a TaF.we l48pyuiaiaT B npoiecce BurnycKa 7rpe~o~aHHA 

AeAcrmyboiger'O 3aKoHoAaTeAwmT~ PC$CP RAM HacTvjiLL~ero floAoi~eHHA. 

39. 	 PeKvIaMHpoBaHHe i~eHHUX (5ym~ar B cpeAcTB8x JaccoBoA Hti430pmaI4HH AO 
perlICTpalHH B MHHHC~epcTBe 3ICOHOMIIKH H 4bHHaHC0B PCDCP npocneKTrOB 
3NIHCCHH o6 iiX BtinlrcKe 3anpeIweTcx. 

40. 	 MHHHc'repcm~o 3KOHOJ4HKH H 4IHHaHCOB PC$CP Bnpane ocBo6oxKAm~ 
OTAeAI.Hbe BbirrycKH LteHHbIX 6ylmar (B gacrnocni, peA~ew 6e3 fly6AH'lHoro 
o6-sABAeHnfl) 01r perHcTpa1iHH mx 11p0cueKTOB 31IHCCHH onpe~e-sim nopsiAOK H 

npa3BHAa TaK01'0 ocB0o0JAeHHR. 

Per~crpa4Hn 3aKpuwroF aKiUHo~epnoro 06u~ecTma B cooT-BeTcTBHH c 3aKOHO1 

POCP "0 I1PWAPHFFHX H npeApHHHmaTe&LcroAl AewieAbHocTH" W~i 

0CH0BaHHeI AAR perNC-pa4.HH BunTyCma al1UHii. pamuam cpe~AH 
y'lpeAHTeAeA. OTKa3 orr perHcrpaLHH 14eHLx 6ymar, Bb~flyCKaemblx B 
o6paigernie B 4)opme qac-roro pa3meu.WHHR, He Aorfyc~caercA. 

41. 	 MHHHcTepcTBo 3KOHOMHKH H (PHHaHC0B PC$CP BaeAeT EAHb] 
FocyAapcTBeHHbIR peec~p 3aeHPpnHU B PCDCP [teHHLLx 6ymar H 
peryARqPH0 (He pem~e I pa3a Es mecql) try6AMKyeT cflHCOK BHOBb 
3aperHCTPHPOBcIHHbIX iUeHHb[X 6ym.ar. 

42. 	 BunyCK I46HHtax 6ym.ar (3mHcIIH) mo;K(r ocyuWecrTB1bC9 B cAAyIOI1HX 

4 opmax: 

a) 	 qacTH0e pa3meiIgHHe 6e3 ny6AJ4qHor-o o61suBeimu, 6e,3 flpoBeAeIHH 
peKAaMHOiA KoMnaHHH, nIy6AHKaLWHH H perHcrpa4HH npocuerra 3P4HCCHN 
CpeAzi 3apa~ee H3BeCTHOrO orpaHH'leHHorv tlHCAa HHBeCTOP0B (AO 100 
B~A3owHTAbhto) Bo Bce Bpemena 06patqeHHR AaHHIX 1~eHH~iJ 6yimar H Ha 

CYMMY He 6oAee 50 mml. py6iAeA; 

6) 	 ormpirran poAawa c ny6&I4a4AHeA H permcTpa~t~eit upocuerr 3HCH 
CpeAH fl0TeH4HaAhH0 He 0rpaHHqeHHOrO qHCAa HHBeCTO0B MAH Ha cymmy 
He 6oAee 50 mAH. py6AeA. 

3mHTretrr H HHBecTH4M0HHLIe HHcTHTYTL, npOH3BoAlIIj~e no0 corAawieHHIO C 
3mHTeHTom npoA&Nty 1~eHHbZx 6ymar Hx flpBblm B aAeAbiam, Drnpa~e H36Hpam 
Mo6y)o flpoi~eAypy flpoBeAeHHR BJiffyCc~a, KOwOpaR He npOTHBOpeliHT 
Tpe6oBaHKMM 3aKoHoAaTeAL~cFm PC'DCP H Hac~oIIxeronIOAo)KeHMR. 

B cAy'IaRx ecAH Kpyr HHBe=TOOB i~eHllLZX 6ym.ar 0AHoro, BHAa, sunyweHHIX 
pauee mheTOAom Racr~oro pa3meutemnu, npe~no~araertm pacLUHPHW c~epx 100 
HHBecToOB AhI60 B c~y'iae A0UO.AHHTMUHorO BJuycKa IIeHHLIX 6ymar Toro ;Ke 
BHW, nPH KoropOM o6ru)IA 06beu cP~cTB oTr Hx peA~LK fpen~uier 50 
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KAH py6AeA, 3MKTeHT H HHBecrmLjmoHHbie mHLivTyrw, npOH350ARuAHe no 

corAaweHM10 C 3MWreHTOM upoAa)Ky 4eHHUX 6ymar, o6si3aHU ony6AmroBaTh m 

3aperHC'rPHPOBa-M npocnerr 3MHCCHH B irom AKe nopwe, KaropwA 
npeAycmoTpeH A&m ampm-oA npoAaXH LjeHHUX 6ymar. 

43. 	 tlHBecrHIAHOtlHtje romnaHHH BnpaBe no corAaweHHFO C 3MWMHTom ewcTynaTi6 

rapaHTaMH H opraHH3aTOPaMH BWnYCKa LjeHHbIX 6ymar Ha CAekMUXHX 
YCAOBKAX:
 

HHBecTmIAHOHHbie KomnaHHH 0,623YUMA sunrnwm 3a cBoA cqeT i3ec6 

BURYCK LjeHHUX 6ymar no ( HrCHpoRaHHOA ixeHe c iAeAj6io AAALHeAweA 
nepenpOAA3KH CrOPOHHHM HHBeMpaM; 

HHuecrHIAHOHHhie KOMnaHHH 06.q3yio7rA i3tjKynHTi6 3a cBoP, CqeT HeAO­

pa3meLiteHH)W HMM CPPAH CMPOHHHX HHBeCFOPOB n TeqeHme 

OrOBOPeHHO O CPOKa qacm BijaycKa iAeHHbix 6ymar. 
MllBecTtjAHOHHue KomnaHHH H 4)HHaHCOBwe 6porepu mory-r npHHXM Ha 

ce6q o6si3a7rALcrBa npHAaran Bce ycHAHA no npoApme iAeHHtjx 6ymar orr 
HmeHH 3MHT'eHTa CFOPOHHHM HHB---cmpam 6C3 npHHWM Ha ce6.q 
o(5.q3aTeALcTH DO BUKM HPAopacnpocrpaHeHHOA qacTH BurrycKa. 

44. 	 14HBecTHLtHOHHue HHcTiuyrbi moryr C03AaBafM BpemeHHLje 06%WHeHHA 

(KOHCOPIAKYMbi KAH CHHAHKaTti) mg coBmecTHoA opraHH3alAHH BunycKa tAeHHbzX 

6ymar oAHoro, 3MwmHTa. nOPRAOK BmHmoAeIRCT13HA HHBft-rHIAHOHHLJX 

HHCrHTYMB B PaMKaX KOHcopiLAHyma (CHtiAHKaTa) onMeAAercq Hx 

MHOrOCTIDPOHHHM corAaweHHem. nOPRAOK B3aHMOAeACTBxA 3mwmH-ra H 

KOHcoptjHyma (cHHmraTa) onpeAeAAeTcA B corAauieHHH MeWM 3MWMHTOM H 

roAoBHbIM HHBeCrHIAHOHHhIM HHCnnyTOM BpemeHHoro 061.-MHeHHq. 

V. 06pau;enue qeRnux 6ymar 

45. 	 06pauleHHe iAeHHux 6ymar, To ecm HX KynAA - npoAa)ra meAW HHBecropaMH, B 

Tom qmcAe UPH nOCPWHqecTi3e HHBeCMIAHOHHbIX HHCrHTYMB, ocMeCrBAAenji 
Flo PEJHOqHhIM iAeziam. CAeAKH c iAeHHUMH 6ymaraMH cqHTaKMR 3aKOHH61MH 

TOAJ6Ko nocAe HX 4opm.AeHHA B ycTaHoEkAeHHOM nopMxe. 

46. 	 lAeHLJ (Kypc) aKIAHA H BPOH3BOAHMI iAeHHbIX 6ymar onMeARKnrR 8 py6AAx H 
Koneiirax 3a oAHy iAeHtilFFO 6ymary. 

LIcHu (Kypc) o6AHralAHA HrocyAapcrBeHHbIX AOAMBLJX o6ji3aTeALcm 

OnpeAe"ioTcA BnpoijeHTaX K HX HapHiAaTeA]6HOA CT'OHMocrm (HOMHHaAy). 

47. 	 3mHTeHT HAM HHBecTHQHOHHUA HHCTHTYT, npoAamA cropOHHeMy HHBecropy 
iAeHHyio 6ymary, o6n3aH npeAocmBwm emy noAHyjo 06-heK-rHBHYIO HH4)opmaLtHio 

o iAeHHOA 6ymare, RwwtoLqeAcsi upeAmemm CAeAKH, 0 PHCKaX, CBA3aHHLIX C 

BAo)iKeiiHAmH B AaHHYJ0 iAeHHYIO 6ym3ry, ee AoxoAtioCT-, nopAAKe H cpoKax 
IIOAyqeHHA AOXOAOB DO HeR, o nopWe HaAoroodAoveHH-9. 

48. 	 AQ npHHMUA 3aKotiqAaTeAj6Horo axm 0 HaAore ar onepaqHA c ijeHHhIMH 

6ymaramH npm6wAi6, cocraw Aiou as pa3HH4y me-vM iAeHOA nOKYnKH tjeHHOA 
6ymarH H iAeHOA ee uocAeAyiotLteA nepenpoAa)KH, BOAAevirr HaAoroo6Ao;KeHH[O 

ia o45Lqem nopwe, upWcmarpeHHOM 3aKOHoAaTeAj6mom PCOCP. 
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49. 	 Ilpmo6peTeHHe oAHmm jopmmqecKmm AmLlom KAN rpwKAaHHHOM, AM6o rpynnoA 
AMLA (Ha npaae o6uAeA coBmecmoA co&--meHHOCM), Am6o rpynnoA iopHAHqecKHx 

AHLA, CBfl3aHHUX mew.Ay co6oA corA&LueHHeM HAH KOHTPOAHPYWWHX HmyuAemo 
Apyr Apyra, 6oAee 15 npoixeHms aKUHA Karoro-AM60 3MWMWM Tpe6yL-r 
yBeAomAeHHA MHHHcTePCM 3rOHOMHKH H 4)HHaHCOB PC(DCP B nATHAHeIBH61A 
cpor. AaHHoe nckAo;KeHHe He pacnpocipaHAeTCA Ha )rqpeAKrleAeA aK4HOHePHOro 

o(5LLtecma nPH ero yqpemAeHHH. 

so. 	 npHo6p-reHHe 35 HAH 6OAee upoLlewroB aKLIHA FAxoro-AH60 3mHTeHTa HAM 
aKMHfi, o6ecneqHBatow.Hx 60APe 50 npoLjeHTOB roAocoB aKqHOHepoB, OAHHM 
IOPHAH'ieClrHM AHQOM KAH rpWWHHHOM, AH6o rpynnoA AHLI, cnm3aHHbrX MexW 

co6oiR corAaweHHem, kH6o rpynnoA iopHAHqecKHx AHiA, KoH7poAHpyiotiAHx 

mmyuAecmo Apyr Apyra, Tpe(5yeT npeABapHTeALHoro corAacHA rocyAapcmeHHoro 

Kommera PCOCP no allTHMOHonaALHoA noAHTHKe H moAAePNJW HOBWX 
3KOHOMHIeCKHX apyKTyp. AaHHoe Tpe6oBaHHe He pacnpocTpaHAeTcA Ha 

y-qpeAwreAeft aKAHOHepHoro o(5uAecrBa nPH ero yqpexAeHHH, ecAH ero yCraBHoA 
KanwraA He npenhiwaeT 50 mAH. pyfjAeA. 

51. 	 HapymeHHe Tpe6oBaHHA IrPKTOB 49 H 50 HacrosqMero noAo;KeHH3[ n qacrm, 

KacaioWeflci yBeAot4AeHHA (corAaCHA) MHHHcrepcTEa 3KOHOMHKH H 4)HHaHCOB 
PODCP H nckAyqeHRA corAacHA rocyAapcreeHHoro romHTeTa PC4VCP no 
allTHMOHonoALHoR noAmmKe H noAAepjKKe HOBLIX 3KOHOMHqecKHx c7py-KTyp, 

AB"eTCH OCHOBaHHCM MR nPH3HaHHq cAeAoK HPAeiicTBHTeALHIJMH. 

CEieAeHHA o rAeArax, yKa3aHHUX B nyHxTax 49 H 50 HacToquAero noAo)KeHHA, 
He mory-r 6uTb oTHeceHM K rommepqecKoik TaAHe yqacrHHKOB cAeAYH. 

HaAHqHe corAaweHHSI B cAyqaAx, yra3aHHUX B nyHKmx 49 a 50 HacToAtgero 
nOAO;KeHHA, ycraHaELAHBaercq B cyAe6Hom nopwe. 

rocyAapcrBeHHuA KomwreT PC(DCP no aHTHMOHonOA16HoA nOAHTHKe H 
nOAAep)KKe PoB6ix JKOHOMHqeCKHX crpyxTyp onpeAeARL-r nopRAOK H npaBHAa 
nPH3HaHHA topHmqecKHx "Ll KOHTPCkAHPYIOL4HMH Hmylgeci-BO APYr APYra­

52. 	 CoRepmeHHe cAeAoK c iAeHHU14H 6ymaraMH C HcnoAj63oBaHHem
 
KOH(bHAenlAHaAJ6HoA HH(bopmaitHm 3anpeLqamtL. KOH4)HAeHIAHaAJ.HoA
 
HH4)opmalAHeA cqwraeTCA HH( opmagm 06 3MwmHTe HAH ero iAeHHux 6ymarax,
 
KoTopaA He AaueTcA paBHoAocrynHoA (To ecTi6 noAyqeHHOA H3 cMcrB 
maCCOBOIR HH(Dopma4HH, npocneKTa 3MHCCHH iAeHHux 6ymar, nepHoAHiecKHx 

O'MeTOB H HH(popma]AHOHHLJX MaTepHaAOB, rryf5AHKyemux 3MH-MHTOM) H 
HCUOA1630aaHHe KOTOpoA cnOC06HO HaHecm ymep6 maTepHaAjbHhIM HHTepecam 

3MHTIeHTck HAH HHBeCrOpa. 

53. 	 CAyKantHm 3MWMHTOB, HHBem4HOHHLU HHcrHTYMB, 6aHKOB H opraHOB 

rocyAapcmeHHOr)D ynpaaAeHHA M KOHTPOAA, KOTOPUM no poAy caop.A 
AeRTeAJ6HocrH Aocr)rnHa KOH4)HAeHLtH&A.LHaA HH(PopmaiAHA, 3anpeulaeTal ee 
pa3rAaujaT%, HCUOAJ63OBaTI6 B HHBeCrHLtHOHHLIX KOHC)FAJ6TaJAMX H B LJCAAX 
AHqHOrO HHBeCMPOBaHHA. 

sc 	 no RawAoA rAeAKe KynAm-npoAawit LjeHHWX 6ymar c KaxtAoA H3 ee CMPOIJ 
RM-taercq rep6oiamA c6op, pa3mep N nopAAor, ynAaTU KaMpOrO onpeAeAAe=g 
npaiimvAbcmm PC(DCP. 
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WI. JOongoGax 6upim 

55. 	 (DoIAoBmi 6Hp;Ka-opaHH3aLjM, HCKA~qHreA6Huzm flpeAmerom Ae~rTAbHocTH 

KOTOpOA qBAmeTC odecneieHite Heo6xoAHmhix YCAOBHA HopmaAI2Horo 
(tieH, oTpamaioLw4o6pauqeHHsl i~eHHbZX 6ymar, onpeAeAeHme HX pUHO9H6JX LjeH 

paBHosecme meAW cflOCOM H flpeMo;eHHeM Ha iLeNHueI 6ym~arH) ti 

Hawei~auiee pacnpocrpaHeHHe HHc)opmalAHH 0 HHX, rfoAepzKaHHe BICOKOrO 

ypoBHI5 rip04eccUOHaAH3ma ygacrHHKOB PtUHKa tjeHHLLX 6yMar. 

(P'oIAomAs 6Hppa C03AaTcA B 4iopme 3arpumrVo aK4HOHepHoro o~u~ecT~a H 

A0AJKHa HmeTh He me~ee 3 qAeHO3. t4AeHamH 4)oHAoBoA 6HP)KH moryr 6brm 
TIOALKO ".. apdAH0Hepu. (DoHAoBaA 6HpmNC- xmewAlA HeKommept1ecKoA 

opraHH3a[AHeAl, He npeCAWLyeT iA UoAy'IeHHI co6ceHHOA flpH6LZAH 

OCH0BaHa Ha caJ400KynaeMocTH H He BLJIAa'1HBaeTr AOXOAOB 0r CB~eA 

AeRTeAI6HoCrH CBOHM tL~eHamt. 

- 3 MAH. py6Aefi.MHHHmaALHhIA ycTaBHb1R KanHTaA ( ottA0Bof 6HpXH 

56. 	 (DOIAoBaA (Sip;Ka He Bnpane 3aHHmaTbCst AeR~eALHOCTh6to B Ka'iecme 
CPMCTBa B AeATeAbHOCMhI HeHH-BeCTHIAHOHHbX HHCTHr~yTOB, HHBeCIpoBaTh 

55 Ht 67 Hacroarikero floAo;KeHHsi, BtJflYCKaTi6npeAycmO-IpeHHy'1o flyHKMH 


LeHHUIR 6ym.arH (3a HcKAioqeHHeN4 co6CTBeHHLIx aK4HA).
 

57. 	 $OHAoncAs 6Hpr perHcrpmpyelrcR B coOr~TCTHH c 3aKOHoM PC$PCP "0 

flPeA1PHWMAX H iipe 1HHHaeACKOfi Ae3T~eMHocFK H fl0AyqlaeT AHLIeH3HI0 

Ha BeAeHHe 6HpAeB0H AeSITOAbHOMrH c iUHHblMH 6ylwmaramH B MHHHcmepcTBe 

3KOHOMHKH H (DHHaHCOB PCOCP. OpraHH3a1lItA, He [I0AyHBWa1 AW4IeH3H]O Ha 

Be-AellHe 6Hp>Ke~oAl AeRxeAbHocTH c i~eHHLZMH 6ymaramH, He Bnpa~e 

Gcyu~ecruAw rra"i AeRTeALHocmh H H Hcnou.3oBaTh HaHMeHoBaHHe "q~oHAomAR 

6Hp;Ka" 	 (ivH atiaAorHqHoe no cmbIcAy) 8 cBoem Ha3BaHHH. OcyigecraAeHme 
i~HHtWMH 6ymaramH 6e3 cooTmeciilyauieA6Hp;KeBOIR AeSIreAL6HoCTH c 

AHi4eH3HH MHHHcTepcTma 3KOHOMHKH H 4IHHaHCoB PC$DCP RB&"TCU 

He3aKoHIm. 

I10pSA0K, perMcrpaIINH m noAyqeHVR Ami~eH3H~k Ha BeAeHHe 6HpKeBoiA 

Ae~reAJ6HoCTH c i~eHHIJMH 6ymaraMHn, flOPRAOK npHOCIaHoBAeHHA AeACrBHA H 

OT3LBa TaKHx AHtkeH3HA, a Tam~e pa3mep H flOPSIAOK B3HmaHHRq rep6oBoro, 

c6op~a flPH enba~e TaKNx W1t~eH3HA YCM-HaBAmBaOTrA MHHHcTepmTom 

3KOHOMHKH H (j)itHaHcoB PC4)CP. 

58. 	 Ha FOBapHLZX H BaAwmtLI 6Hp;Kax M4OMy Co3AaJ~aTbca 4boHAoBue oTA~aIj B 
c o~50co6AeHHUM1Ka'eCT~e CaMOCMOReAbHXX crpyKTYPHhix n0Apa3AeAeHHiA 

68AHCOM H o6RmTeAmhim iUpeA~apHTeAI.HLLH flOAy'leHHei4 B MHHHcmepckBe 

AHi~eH3HH Ha wneHe~e 6Hp~qeBaoA3KOHOI4HKH H 4)KHaIIcoB PC(DCP 
orrAW pyKoBoAcT~y)wYIC aAART~eAbHocTH c i1eHHULMH 6ymaI'aMH. (D01*AoBLwe 

AeSIreAmiocTH BCCI4H Tpe6oEaHH3U4K HacTmsugIer0 FnoAo;KeHHRI,cB(>ei1 

npeARBASUmemmH K 4 OHA0BL1H 6Hp~aM.
 

59. 	 (T'oFAoBaA 6HpAKa caNOCTORTeAl6HO H36tipaeTr H Bupad-TuBaL- A~x ce6.i nOP31AOK 
cBePKH HcoBepuieHKR cAeA0K SO BpemA 6Hp;Ken~x Topros, a Tam~e flOPMIOK 

pac'lemB no 3aKMjo'eHHUM cAeAW4a. 0HA0Bme~ 6HpxH H 4)oflAoible orrAeAIJ 

AeilcThyKYT Ha ocNosaHHH HacT0RUgero rIoAo;KeHRS, BHyTpeHHHX npaBHA 

cosepuaeniin CAeAOK C i~eHHLIMH 6ymaraMdH, ycraaa (noAo;KeHHtn 0 	 4)OHAOBON 
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oTAeAe), ymepw.Aaembix MHHHcTepcmom 3KOHOMHPLH H 4)HHaHCOB PCTCP nPH 
perHCrpaLIHH, ApyrHX BHYTPeHHHx npaBHA H perAametrMB. 113meHeHHA it ycTaBe 
(nOAoxteHHA o (DoHAosom arAeAe) HALH BHyrpeHHHX npaBHA COBepweHHA 

onepaLIHA C ueHHLJMH 6ymaraMH ymepwAawTtx MHHHCTepCMOM 3KOHOMHM H 

ItHHaHCOB PCOCP. 

PeryAHpoBamme AegTeAbHOCM HHcrHTymB. coAeAcrBywawx oCytIAecrBAeHHIO 
onepaLAHA C LjeHHhlMH 6)rmaraMH (KAHPHHroBhzx n&%aT H KAHPHHroBbix 6aHYOB, 
crpaxoBhix KomnaHHA N ApyrHx), ocymecmAAeTtx MHHHCTePMOM 3KOHOMHKH 

H 4)HHaHCOB PC(DCP COBmecrHo c LleHTpaAi6HI61M 6aHKom PCOCP. 

60. 	 MHHrcrepcTno 3KOHOMHKH H 4)HHaHCOB PCOCP BnpaBe npHocraHoBHTi6 

AeACTl3He RAH OM3BaTI6 AHLjeH3HIO Ha BeAeHHe 6HpveBOA AemeAhHOCT-H C 
iAeHHUMH 6ymaraMH, HaAOXUVM HHue caHKLIHH B cAyqae, eCAH: 

ycraaHhie AoKymemu, npaBHAa HAH ripaxTHKa 6HPAKH He cooTBeTcTBym 

3aKOHoAaTeAb=y PC(DCP, Tpe6oBaHHAM Hacmingem rlOAoiKeHH.R H 
npaBHAaM, YCTaHoBAeHHbIM MHHHc7,epc7-Bom 3KOHOMHKH H 4)HHaHCOB 

PCCDCP; 

qAeHLj 6Hp;KH HAH PYXOBOAWTVPJI 6HPAKH HapywaiaT 3aKOHoAaTeAhmo 

PCIVCP, Tpe6oBaHHA HacToguAero TloAo.AKeHHA, npaBHAa, YCTaHoEkAeHHwe 

MHHHCTePCTBOM 3rOHOMHKH H 4)HHaHCOB PCOCP, BuMeHtme npaBHm 
4)OHAOBOR 6HPAKH. 

61. 	 LlAeHamH 4)oHAoBoA 6HP)KH moryr 6WM HHBecTHLAHOHHue mHcTHTyrbi, a Tame
 
rocyAapcrBeH"tje liCflOJUiHTeALHhie opratibi, B 0CHOBHtje 3amqH KQTiophJX
 

BxoAHT ocyuAecTaAeHHC onepaitHA c tAeHHbIMH 6ymaraMH.
 

OnepaLAHN Ha (DoHAoBoR 6Hp;Ke mory-r ocyiEtecTuAwncA 7-OAhKo ee qAeHaMH. 

HepamonpaB"oe noAoKeHHe qAeHOB Ha 1$0[IAOBOA OHp)iKe, BpemeHHoe 
qAeHcrBo, a -ra"e cAaqa 6poKepcKHx mecr B apeW He RAeHam 4)o"AoBoA 
6Hp.vH ((PoHAoBoro o-rAeAa) He AOnYCKaKmA. 

62. 	 (DoHAoBaR 6Hpva BnpaBe ycraiiamHBan: 

MHHHMaAbHue o45.q3aTeAJ6Hbie Tpe6oBaHHA r. HHBecTHLIHOHHLJM 

HHc-nrryram, Heo6xoAHmtje AAA BcTynAeHHA B RAeHW 6HPAKH; 

KBaAH(PHKaIAHOHHue Tpe(osaHHA K npeAcraBwmAm qAeHOB Ha 
6HpjiKeBbix Toprax. 

63. 	 (DHHaHCHpoBalfHe AewreALHOCTH 4)OHAOBOA 6HP;KH morer ocyntecr-aAwri6cm 3a 
cq c1r. 

upoA4wm alUAHA (bOHAOBOA 6HP)KH, Aaiow.Hx upaso scrynmTi6 B ee qAeHbl; 
peryAAPHLIX (KaK npaFjKAo, e)KeroAHhu) qAeHCKKX B3HOCOB qAeHOB 

(OOHAOBOA 6HPXH;
 
6Hp;Keitux c6opoB c KawAoA cAeAxH, ocyme-mAeHHOlk Ha 4)oHAoBoA
 
6Hp;Ke;
 
HHUX AOXOAOB ar AeffMA16HOCTH 6HPAM 

AOXOAU 6HPMM nomocnio iidnpamxwma Ha UOKPuTHe ee pacxoAos,
 
CBX3aHHWX C pacwmpeffmeM H cosepiueHcmosaHmem ee AeATeAl6HGCM.
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64. 	 npaBHAa AorrycKa LjellHWX 6ymar r Toprome Ha 4)oHAoBoA 6HpAKe (AHcrHHra), a 
Tame npaBKAa HcKAjoqeHKA LjeHHlJX 6ymar M3 ToproRAH Ha 4)OHAOBOA 6HpAKe 
(AeAHCMHra) YMHaBAHBawrr-m eio no corAacoBaHHIO C MHHHr.-iepcmom 
3KOHOMHKH R 4)HHaHCOB PCOCP. MHHHcTercTBo 3KOHOMHKH H I HMHCOB 
PC(DCP BnpaBe ycraHaaAHBm MHHHmaAi6Hue Tpe6osaHHSI, npeAABAAemwe K 
3MHTeHTaM H HX iAeHHUM 6ymaram, nepeA 7vm KaK YM 4eHHue 6ymarH moryr 
6u*m Aonyi4eHM K KOTHpoBKe Ha 4)oHAoi3oA 6HpiKe. 

V71. 3ax=,tumpAsaue nmawzaux 

65. 	 MHHHCTePCMO 3KOHOMHKH H 4)HHaHCOB PODCP ycraHaw,.HBaeT o6wHe npaBmm 
coBepweHHA onepaQHA Ha BHe6up;iKeBom PhIHKe LjeHHLJX 6ymar B pamKax 
3aKOHoAaTeAhcma PCOCP. 

66. 	 MHHHCMPCTBO 3KOHOMHKH H 4)HHaHCOB PODCP ocyigecmA.ReT KOHTPOAL 3a 
co6AmAeHHeM HacToqmero rlOAOmeHm, noAo7KeHHA o6 aV,4HOHePHIJX 
o(5uAecTBaX H HHoro 3aKOHoAaTeAbcm, peryAHpyiouAero PWHOK 4eHtIIJX 6ymar 
B PC(DCP. 

67. 	 YqacmmKH PhIHKa LteHHUX 6ymar snpaBe C03AaBm UPO(D CHOHaAmihie 
o6iLtecTBeHHhie opraHH3alAHH, accoiAHa[AHH, np4ecCHOHaALHEje C0103EJ (H 
4)HHaHCHpoBaTI6 HX) c iAeAmo camoperyAHponaHHA Aewre"HocrH Ha PIJHKe 
iAew!vhix 6ymar, noAAep)KaHHA BblCOKHX np4ecCHOHaAJ6HLJX cTaHAaPT0B AU 
CBOHX qAeHOB, UOArOTOBKH UePCOHaAa, pa3BHTHA HH4)pacTpyK-rypu PIJHKa 
iAeHHLjx 6ymar, npoBeAeHHA coEtmecmtJX HayqHbIX pa3pa6OMK H HccAeAoBaHHIR 
o AewreAbHocrH PLJHKa iAeHHUX 6ymar, Ka&AeKTHBHOrO npe JkCraBHTeAbCrBa 
CBOHX 	HHTepecoB H 3aLIAHTbl HHTePLCOD HHBecmpOB. MHHHCTepcrBO 3KOHOMHKH 
H 4)HHaHCOB PODCP moxer npeAocTaBHTi6 npo4)eCCHoHaAi6HoA aCLOIlHaIAHH 
yqaCMHKOB PEJHKa iAeHHLIX 6ymar npaBO camoperyAi4poBaHHA AeM'eALHOCM ee 
qAeHoB nPH YCAOBHH COOTBerCrBHA ee YCTaRa H HpaBRA 3aKOHOAa7,eAhCrBy 
POPCP H Tpe6OBaHHAM MHHHcTePCM 3KOHOMHKH H 4)HHaHCOB PCOCP. 
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rIPE3HAEHT POCCKflCKOR OEAEPALIHH 

YKA3
 
0T 1 mo~m 1992 rOAa N 721
 

OS OPrAH-H3AIAHOHHBIX MEPAX nO nPEOSPA3OBAHHIO rocYMPCTBEHHBIX
 
npWAPHAOhR, AOB;POBOALHLI1X OBLEAHHEHH~i rocYAAPcTBEHHbmx
 

flPEAI1PIITHR B AKIAHOHEPIILJE OSEqJECTBA
 
(a peA.-Yxa3a flpe3HAezrra 0? 16.11.92 N 1392)
 

Pa3Ae& IV. THUOBofk ycraB ampmH0epm0F odigeciaa 0TxpuToro Tina. ytpemgaemoro 
rocygapcmennum xomumemom Poccudcod 0egepzquu no ynpaieuwo

rocygapcm.BenwJ. umyz4ecmwom, ero ineppumopuawaiiw ar-eHmcnlBoMq Komumemom no 
ynpaaieauwoumyU4eCmiom pecny6Auxu B cocrnae Poccudcxotl cegepaquu,, xpa&,

o6Aacmnu, acmonommoai o6Aacmu, amnomlioro oxpyrg pailoHoB (Icpome pailoHoB a 
ropogax) u ropogoB (frpomeFopogoB pailoHnnoronog'mwneun) 

AxI4HOHePH(>e o6ulecrmo OFmpLToro mna __________(B AaAb~e~lzem 
HmeHyemoe "Q6n~ecrno") y-ipe;KAeHO B coOTmeTCBHH c YKa3om flpe3Ii~eHra 
P0CCHACKOIR 41eAepa4AHH "06 0praHH3aAHOHHhZX mepax no nlpeG6pa3oBaHHIO 
rocyAapcrBeHHbIX npe~npHsrrHA, 	 06'LeAHeHHAAo6poBOA16HbIX rocyAapCTBeHHbiX 
lpep,ripHUTHI B aIHOHePHLIe o6u~ecrma" orr I HIOAA 1992 r. N 721. 

1. HaumenoBajlueu Necmomaxoxgenue o6tqecuwa 

1.1. 	 IloAu-oe o143rnAHaAi6Hoe HaHmeHoBaIIHe Q6u~ec~a-"________
 
CoKpau~eHHOe HaHmeHoBaHHe O6u~ecma-"_____________
 

1.2. 	 MecTOnaxo7K~eHHe o6utecT~a:__________________ 

2. IOpuguiecxuil emamyc o~zziecma 

2.1. 	 O6u~ecTmo qaeBA1Ttm JOPHAHiecKHm AMIIom. fpaBa H O6.R3aHHocTH 
iopHAH t leCKoro AH4~a O6ulecmo flpHo6per c Aam ero perHcrpatlHK. 
O6uiecTBo Hmeeer neqa-r CO CB0HM IHaHmeHoBaHHem, 4)HpmeHHLiA 3HaK 
(cHmBoAtnmy), pacqemmhz] H HllbI c'iem B py5Aflx H HHocrpaHHofi BBaAJOre 
y'lpe;KAeHHx 6aHYO]B. 

2.2. 	 Yqpe~wem O6utecrma AAercj (Komwrer, ymepAIBumAi ero YcraB). 

2.3. 	 O6u~ecTmO HeceTr oTBeTcrBeHHOCT]6 no CBOHM o65i3a7eA1CTmaJ ToA6Ko B npeAeAax 
cBoeFO Hmy11tec'rBa. APUAHOHepbl Hecyr y6LITKH B npe~e~ax CBmero BKA&W 
(nager a pH&MeWHX HMd aK1gHf). 

06UiecTO He orneqae- no mm~yli-BeHHblM o6.I3aTeAbcrBam aKIIHOHepoB. 
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2.4. 06uAecmo gBAgeTc.9 npaBonpeemHMKOM 

rocyAapcmeHHoro HAH 
myHHLINnaAbHoro npeAnpHATHA) - (HaHmeHOBaHmeB oTHoweHHH 

(npeAeAm npasonpeemcma) 

3. LjeAu u npegmem geAnwAhnomu o6tqecm a 

3.1. OCHOBHofk gewo Oftema jimneTcA noAyqeHHe nPH6hMH. 

3.2. OCHOBHLIMH BHAaMH AewreAj6HocrH ArgHOHepHoro o6uAecmqmAKnrA: 
(yKa3hlBaMWA KOHKpemue iamu AeA7'eUHOCrH). 

3.3. 06uAecmo ocyuAecmAAL-T =6ue BHAW X03.91RCMeHHOR Aem-eALHocTH, 3a 
HcKAioqeHHem 3anpeuAeHHUX 3aKOHOAaTeAbHhi?4H aKTamm POCCHACKOR 
(DeAepaiAHH, B coameTcTBHH C geAbio cBoeik AeATeAJ6HOCTH. 

4. YcnuiBRuil xanumaA 

4.1. YcTaBHWA KanwraA o6utecm cocraRAsieT py6Aefk. 

4.2. B TeqeHHe TpHmaTH (30) AHeA nocAe perHc-rpaL(HH 06UAecTBO: 

BbiffycKa-r cAmMuAHe THnu aKiAHA OAHHaKOBOfk HOMHHaAj6HOA 
CTOHMOCrH: 

npHBHAerHpoBaHHEae1) aKJQHH THna A (KOAHqecrBo); 
(Burryc.am" TOAbKO B cAyqae Bm6opa KoAAeKTHBOM I BapHam 
npeAocTaBAeHHA Abrorr). 

2) npHBnAerHpoBaHHue aKqHH THna 6 (KOAHqecTBo); 
(BtiffycKalOTCA B CqeT AOA6H ycTaBHoro KanwraAa, AepwamAem 
KOTOPOA AmRewA 4)OHA HmyuAecma).
 

3) 06hiYHOBeHHEje WUAHH 
 (KOAHqecmo); 
HOMHHaAi6Hag crOHmocm aK4HH cocra&uL-r 

py6AeA.
 

4) "3oAordA aKgKx"- I (oAua). 

BeAeT peecrp aKlAHOHepoB c o6m3aTeALHlJM BKAioqeHHem B Hero 
CAe"WUtHX AaHHUX: KQAHqeCrBO H THn aKJAHJk, AM npHo6peWHRM, 
HaHmeHOBaHHe (HMM) H meCMHaxomAeHHe (mecm;KmvAbcmo) 
aKIAHOHepa, iAeHa npHo6MeHHA aKIAHA. 

npHBHAerHPOBaHHue argHH THna A BurrycKawrai s npeAeAax 25% 
YCTaBHOrO KanHrdAa HCKAJOTIHTeAl6HO AkR nocAeAMuAeri 6ecnAaTHolk 
nepWqH pa6aMHKam npwpHATHA, naAyqajowHm nPH aKLIHOHHpoBaHHH 
Aj6roTm no BapHaHIT I B COaMeMl3HH C rocyAapmeHHofi nporpmmoft 
npHBaTH3alAHH rOCYAapCrUeHHIJX H WIHHLIHnaAi6Hux npWpHATHA Ha 

roA, 

no nHa6meHHOMY 3agmetmio aKIAHOHepa emy sumercA BWnHcKa H3 peecrp
aKLtHOHepos, 3asepeHHaA neqmio AsitHOHepHoro o6uAecTBa. AxgmOHePHOe 
o6LEtemo 0631.MHO secm XWHaA BMIHCOK H3 peecrp& 
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AHi3HAeHAw li&tjnAaqmBam" AepmKaieAmm RPHBHAerHpoBaHHux aK4HA THna A 
eweromo He n03AHee I mag H AonoAHmeAbHO 13 Aa7y isunAaTu AHBHAeHAois no 
o6wKHoBeHHwm aKgHgm s cAyqae, KOrAa B CGOTBMVMHH C HacroRLLAHm nyHKmm 
Pa3mep AHaKAeHAa no npHBHAerHPOSaHHbim aKgHqM inina A AoA)KeH 6am 
yBeA.HqeH AO Pa3mepa AHSHAetw, sunAaqHBaemoro no o6mmoaeHHum aKgHAm. 
AHBHAeHAw sunAaqHBa"T" Aepxa7emm npHBHAerHpoBaHHUX aKgHtk THna A , 
KOTOpbae 6WAH BHeceHhI B peecTp aK4HOHePOB He no3mee Rem 3a 7pKuim 
AHeA Ao o6%aBAeHHA pa3mepa AHiaKAetW CoBe-rom AHperropoB. 

BAMeAuAu npHBKAerHpoBaHHux aK4HIR THna A He Me= npaBa rOAOCa Ha 
co6paHHH aK4HOHepos, 3a HcKAjoqeHHem cAyqaeB. KOrAa UPHHwrHe H3meHeHHA 
HAH AonojLHeHHA HacroAlitero YcraBa npeAnoAara-r peopraHH3aqHIO HAH 
AHKBHAalAHIO Oftecm, H3meHeHKe Pa3mepog AHBHAetw no 
npHBHAerHPOBaHHbIM aKiAHjim THna A AH60 BUTIYCK npHamerHpoBaHHhix aKgHA, 
sAaAeAj6LIaM KOTOPMY upeAocyamnK=R 6oAee WHpoKHe npaBa, HeweAH 
nppAycmo-rpeHHbie HaCMAWHM Ycraiaom mR BAaAeAj6geR npHi3HAerHpoBaHHUX 
aKIAHA THna A- B 3mm cAyqae peuieHHe AOA)KHO 6un oAo6peHO RAaAeAJ6lAamH 
AByx -rpe-reA upHBHAermpoBaHHux aK4HA -nina A­

5.4. npana aAaAeAbiAe, DPHBitAerHPOBaHHux aK4Hfk 7mna 6: 

BAMeALqu npHBKAerHposaHiiux aKtIHA -i-Hna 6 HmeioT npaBO Ha noAyqeHHe 
exeroAHoro (bHKCHPOBaHHoro AHBHAeHAa. 0(5uAasi cymma, BwnAaqHBaemas B 
KatiecTBe AHBHAeHAa no Ka)KAoik npHBKAerHpoBaHHO$k aK4HH THria 6, 
YMHaELAHBaem.q B Pa3mepe 5% qHCTOA FIPH6hiAH A"HOHepHoiro o6uAecTEta no 
HToram nocAeAHero, (DHHaHcoBoro roAa. pa3AeAeHHOfi Ha RHCAo aKgHik, roTopue 
cocraBAmioT 25 npoLl. ycTaBHoro KanHTaAa oftecrBa. nPH 3wm, ecAH cymma 
AHj3HAeHAOB. i3hinAaqHBaeman AFjAHOHePHLIM o6uAecyBom no KaxAoff 
o6hiKHOBeHtioP. aKIAHH B onpeAeAeHHOM rOAY# npeBtjwa-r CYMKY, noAAe)iKawyio 
BhlFlAaTe B Kaqecme AHBHAeHAOB no Ka)KAofi npHi3HAerHPOBaHHoA aK4HH THna 6, 
pa3mep AHBHAeHAa. BbIllAaIHBaemoro no nocAeAHHm, AoA)KeH Cbm yBeAnqeH AO 
Pa3mepa AHBHAeW. BbIrLAaqHBaemoro no 06blKHOBeHHum aKiAHAm. 

AHBHAeHAw BbinAaqHj3aioTcA Aep;iKaTeAqm npHBHAerHpoBaHHLix aKLIHA THna 6 
exerqAHO He no3AHee I Ma-R H AonoAHHTeAi6HO 13 AM BWnAaTu AmHHAeHAoi3 no 
o6wKHoBeHHum aKEIHAm s cAy"qae, KOrAa 13 C00713MCI HH C HacronlqHM nyHMM 
Pa3mep AHBHAeHAAk no npHBHAerHpoBaHHUm aKLIHRm THna 6 AoAjKeH 6NMr]6 
yBeA.HqeH AO Pa3mepa AHBHAew, BunAaqHBaemoro no 06UKHOBeHHLJm aKIAHAm. 
AHBMeHAM BEJWkaqHBaF0 lrJ; Aep)Ka7r&Rm npHi3KAerHpoBaHHux a"HiR THna 6, 
KOTOpue 6WAH BHeceHu B peecTp aKItHOHepoB He no3AHee qem 3a 7pHAgaTh 
AHeik Ao o6%ABAeHMA pa3mepa AmBHAeHAa COBemm AHPeIMPOB. 

AcpAcaTe.Aem npHBHAerHpoaaHHijx ax4HA THna 6 xBAaeTCJq HcKAjoqwreAl6HO 
(bOHA HmyNecrB& npmBHAerHpoBaHHue aKIAHH THna B awromaTHqecKH 
KCHBeMpyiamR B 06EJKHOBeHHue aKQHH (npH 3mm oAna UPHBHAerHpOaaHHan 
aKjAKA o(5meHHBaeTcA Ha oAtty o6ijKHoReHHYIO) B momeHT Hx npoAaWH 4)OHAOM 
HMYMeCraa B nopRme upHBaTH3aitHH. 

(DoHA HmMecrBa KaK Aepxa7vAj6 npHBHAerHpoiaaHHux aK4HA Tmna B tie rfmeeT 
npaBa roAoca Ha co6paHXH aKj4HOHepoiB. 
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5.5. 	 B nepHoA, KorAa B AKu.WoHepHwM o~u~ecTBe HmewOTC flpHBKAeFIHoBaHHue aKAHH 
mna B, O6L~eCrMO He Hmee-r npana: 

* 	 BburAaqHBaTb AHBHAeHAuL no o(SuxiwBeHnbzm aKgHR~m B HHOIR 4)opme,
Kpome AeHeXHOR; 

* 	 npHo6peTm BbZuyUeHHLze Hm aK14KH. 

5.6. 	 O(5UAeMrO He Hmee-r npa~a BtinAaqHBaTh AHBHAeHALZ no OpHBKAL-FHPO~aHHLIM 
aptzHKsw mna A xHi mna B iniaqe KaK B nopNA~e, onpeAeAeHHOj4 HacrosuqHm 
YCTaBom. 

5.7. 	 O6u.~ecrBo He Hmeer npa~a Bi~uAaqHBaT6 AHBKAeHAmz no o&IICHo~ieHHEZ 4 IHAM 
AO Bhzn&a8TLJ no flpHBHAerHPOBMHHuim aK4r~m mna A ;f THnaSB. 

5.8. 	 Kaw~asi o6uKboeeHHau aK1gHR Aae-r ee BAaAeAiLiW OAHH roAOC Ha Co6paHHH 
aK14HoHepoB. 

5.9. 	 B c.Ayqae AHKBHAa[AHH MummCTa ocF8jiOueeCR nocAe y~oAe-BopeHHR 
Tpe6onalilf KiiperopoD HmMecTBo O6ujecTa HcnioAb3ymTrA A*AA 
ocyruAecTBAeHHl{ nAamireR B ckA ouelk oqepeA.HocrII: 

* Bb~rni~anTnA~o Hmeioll4eCE, HO He BhiruatieHHLje AHNBeHfu no 
UpHBHAerHpoBaHHi4 aKLIHS1m Tin A; 

* 	 AaAeAM64am npHBHAeI-ipoBaJHLux ar,4At THn A BtinAaqHBaeTcq 
HOMHHaAJ6HaR CTOHMOCTL nprnfaAe;KaLuHii AKHIR; 

* 	 ocraioiteec HM~UeCMhO paCnpeAeAfleicsi mex& Aep;Ka7eARMH npHBH­
Aer~poEaHHbzx aK14Hi mna A, fpHBHAer~poBaH~nux aK1Hi mna S m 
o6bIKHoBeHHbix aKxjmi nponopLIHoHaAb6Ho AoAe Hx aIAHiA B ofutem 
KOAHqecTBe aK4AHi, BLu~U~eHHhix AKIIKOHePHLUM o6I1~ecTBom c yeTm 
BirnAaqeHHOrO panee HOMHHa&a aK1AHA THUS A­

5.10. 	 ' 3 o~o~asi aKcivHs" A~aer ee BAa~eAi.~y ece npa~a, npeAycmoTpeHHbie AAA 
BAaAeAL~eB O6LXKHiOBeHHUix aK~JHA. a TaK)Ke fipaBO "BM" flPH flpHIIsrH
co6paHiHem aKI4HoHepoB peiueHndl no Bonpocam, [IpeAycmoTpeHHZM 'iacTsImh 1,
9, 10, 11 Hi 12 nyiuKra 6.3 HacTomi~ero Ycraea. YKa3aHHOe- lpaBO
IHp~ocramecA ee BAaAe&1.Uy Ha cpoic Ao 3 Aer c momeH-ra perHcrpaLtHH 
O6n~ecm~. 

PeweHHAs nio yvKS3aHHMM Boupocam, npHHmlTui co6paHHCm aKUtHOHepoB B 
oTcyTc-FHe BAaAeALIt~a "3oAorofi aiu4mnC HAH ero npeAcraBvTeAR, nPH3namyOtC
HeAeikcrBHTe~j6HUMH. 

flpKmeHernie npaEta "BeM" aAaAeAIIem "3oAamlko aK4HHN Et&eqeTr 3a co6oil 
1UPHOCTaHOBKy AeflcTBKR coomsercmyou~ero peuieHHA Ha CPOK AO WeCTH 
MeCR4CB H nepe~aqy ero Ha pacCcrorpenHe oprana (B Tom i xce oprana
FoCyA~apcTBeHHoro ynpaBtAeHHB mm cyAa), oapeAe~moro B SAeALLjem "3oAcmik 
aKI(HH" B nopsie, ycTSHoBmeH~OM yqpeAHreA16HLMH AoKymeH~aMH O6i1gecTBa. 

6. Codpuue axiquomepoa 

6.1. 	 BbIcwHM opraHOM ynpanAeiwu O>6IgecTBa 3RBAr~tC co6paHHe aK4HO~fepoB.
OAIIH Pa3 B rOA O(5Lecrmo DpoBoAHT roAoBoe co6paHHe aK14HOHep~os. 
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nommmo roAoBoro mory-r COUIRMCM gpe3BbiqaAHue co6paHHA- '4pe3BwqaAHwe 
co6paHHA aKLjHOHepoi3 moryr 6wm C03BaHm reHepaiLi6HUM AHperropom AAA 
paccmMeHHA AJ06blX SOnPOCOB. reHep&iIHLJA AmpeKTop AoA)KeH C03BM 
qpe3ouqaAHoe co,6paHHe no nOAaHHOMY B nHci6meHHOA (bopme Tpe6oB&HHIO 
(50AJ6UIHHcTisa qAeHOB CoBeTa AHpermroB AH6o aKLAHOHepoB, BAaAeiouAHx iB 
COBOKYnHOC7 H He meHee qem Aecwmio ripotAeHTaMH ( 10%) c-6tjKHoBeHHUX 
aKgHik 06LiAecma. B TaKom Tpe6oBaHHH AOA.)KHa 6hrm C4)OPMYAHpoBaHa iAeAI6 
npOBeAeHH.q co6pamm. 

rlHci6meHHoe ym AomAeHHe o COWBe co6paHHA H ero nosecme AHA AoAAKHo 
6UrM HanpanAeHO Ka)KAomy aK4HOHepy He uo3AHee qem 3a 30 AHeA AO AaTu ero 
npOBeAeHHA 3aKa3Hijm nHCbMOM no aApecy, yKa3aHHOMY B PeeCrPe aKUHOHePOB. 
no peweHHIO co6paHHSI ylaeAomAeHHe moxeT ocyuAecra&wncm nMm 
ony6AHKOBaHHA B onpeAe.AeHHoA ra3ere comem yiouAero &6ABAeHHA H 
HHtbopmalAHH o noBecme AHA. rIoBecma Am ite moxer 6uTi6 nocAeH3MeHeHa 
yBPAonAeHHA. 

6.2. 	 3a HcKiaoqeHHem cAyqaeB, Flpe"CMOTPeHHEJX AeAcrBYTOUAHM 
3aKOHOAaTeALCMOM, KBopym W npoBeAeHHA iacex co6paHHA aK4HOHepoB 
o6ecneqHBaeTcA HPHCYTCMHem AHqiio HAH qepe3 nomOMOqHUX nMcTaBHTeAeA 
aAaAeAhtAeB He meHeC, qem nRTHAecRTH npotAeirjroB (50%) 06UFHOBeHHux a"HA 
Oftecma. nPH OTCylCMHH KBopyma Ha3HaqaeTcA Aa-m noi3orD co6paHHA 
aKIAHOHePOB, Ha KOTOPOM peweHHA npHHHmaKnrq 60AJ6WHHcrBom roAocoB 
npHcy7t-myjouAHx aKIAHOHePOB, He3aBHCHMO OT HaAH'gnA KBopyma. 

6.3. 	 K HCKA104HTP&bHOA KOMnMHIAHH co6paHHA aKIAHOHep B oTHocATcr. cAeWow.He 
BonpGcu, peweHHe no KOTOPbIM npHHHmaeT", eCAM 3a Hero nporoAocoBaAH 
aAaAeAmAtj ftAee 50% o6wKHoiaeHHux aKIAHIR, npHCYTCMYIOIIAHe Ha co6paHHH, 
nPH YCAOBHH, TM HHOe He npeAycmoTpeHO FryHKTom 6A 

1) 	 EIHeceHHe H3meHeHHA H AOnOAHeHHA B YcTaB; 
2) H3meHeHHe YCTaBHOrO KanHrdAa (3a mcKAioqeHHem cAyqaeiB, npe-

AYCM07peHHUX ytlpeAHTeAbHUMH AoKymeHTaMH 06igecTBa);
3) HPHHATHe KoAeyca uoBeAeHHJQ qAeHOB COBM AHpeKTopoB, qAeHOB 

npaaAeHHA H AOA)IKHGCMUX AHij aAMHHHcipagHH; 
4) ymepxcAeHHe 6aAaHca, cqeTa nPH6UAeA H y6umoB. exeroAHoro o-mera 

CoBL-ra AHpeKTopos, a Tame mme=3 ayAHTolw 
5) yrBep)KAeHHe Pa3mepa mBHAew, BhzrtAaqHBaemorO Ha o6uKHoBeHHYIO 

aKIAHIO. YKa3aHHUA pa3mep He mo)iK-r npeBUiuaTi6 BeAHqHHU,
peKomeHAoBaHHOA CoBeTom AHpeKTopom 06LEtecTna;

6) 	 Ha3H.aqeHme qAeHOB PeBH3HOHHOr KOMHCCHH H He3aBHCHMUX BHeMHHX 
ayAHToPOB, a TaK)iKe onpeAeAeHhe Hx cd)epu AeATemmOCTH H 
B03HarpaAKAeHHA; 

7) 	 npHHATHe peLueHHA o co3AaHHH H npeKpauleHHH AeATPAbHOMM 
4)HAHaAOB, npeACMBHTeALCT7B, oTAeAeHMA AKLIHOHepHoro o6uAecrBa s 
cooTBeTcTBHH c AeiimyjotqHm 3aKOHpAATeAhcTBom; 

8) 	 yrBepxAeHHe cAeAoK H HHUX AeAcrBHA, nAeKywmx B03HHKHoBeHHe 
0#5A3aTeAj6cm ar HmeHH 06tqecrBa, KarOpue WBuukvm noAHomoqHx,
npeAocraBAeHHue CoBc-y AHpeKTOPOB; 

9) npHHATHe peweHHA o 3more, cAaqe a apeHM, upoAa-me, o6meHe HAH 
MHOM OTqy)KAeHHH HeABHJKHMOrO Hmygecma 06Lqecm AM60 HHoro 
Hmyiixecrm, COMB KaMpOrO ORPeAeUeMA yqpeAMeAhHUMN
AoK-ymeHramH Oftecma, ecAm pa3mepu cAeAKH w.H croHmwm 
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HmyiuecTsa, cocraw~snougero nipeAL-r cAeAuw, npeBbzwalar AeCWM 
npo~emToB (10%) aKTisos 0 6 ttecTua; 

10) npHHwrTe peweHHA 06 O6 pa3oBaHHII AOqepHHX irpeAnpHmm m y'IaCMH 
O6u~ecTaa 8 HHIx rIpeAJ1pHATHRx, 06'beAJHeHHR npeWrpHlRnA;

11) npHHAlme peweHHA 0 CAMAHHH, npHCOeAHHeHHH, npeo6pa3oaHHH 
O6u~tecTMa B npe~p~wme HHOA opraHH3a4HMwio - npaB0BOA1 4)opMU;

12) npHxsime peweHHA 0 AH.BHAaIAHH 06igecm, CO3AaHHH 
AHKBHIaLtHOHHOA KOMHCCHH H y-mep*AeHHH ee oT'leMa 

13) H36paHme qAeHoB Co~era AHpeKTOpOB, Ha3HaqeiHe reHrepaAbnoro 
Ma~perpa O6uzecm. 

AeACTBHA AOAJKHOCMULX AHIA O6utecTBa, Hapywaioulie nywHiT 6.3 Hacrojiulero YcraBa,
BeAyr K flpHaAeqeHHIO HZ K OTmeTcTBeHHOCMh. 

6.4. 	 PeweHHe BonpocoB, npeAycmc-rpeHHLUX qaCTAMH 1), 2), 9),10),11),12) n.6.3 
Tpe6yeTr corAcHA &AaAAbLB Tpex 'imepeA o6LlKHoBeHrnizx aKUHAl, 
flpHCYTCTMYIOtuHX AH'IHO HAt2 'epe3 IIoAHoMO'lHbtx flpeCraBHTeAetl, 3a 
HcK~mOqHHem cAy'18S1 npeAycmoTpeHHoro ni. 6.5. 

6.5. 	 flPH y'ipeAeHHH O6u~ecm no~iioimo'ui, flpeAycmaTpeHHLwe qacmio 13 ffyI~m

6.3, ocyutecTBamR- cooTBercTBy1oUwM KomHwT nTo ynpaBAeHHIO HKMecrBoM.
 

6.6. 	 B TeqeH~e Bcero nepHoAa, noica (4]oHA Hmyi4ecTBa (KOMHreT) siw.ATcA
 
aK1AHoHepom o6u~ecTBa, OH o6AaAaeT flp8Bot4 
 BeTO Ka npmusTme peweHHA o6 
MeJ-eHHII OpraHH3atAHOHHO-npaBoBOA cJ3OPMW. Ofutecma. 

7. COBezn Aupexrmopos u llpaDaelmue 

7.1. 	 QCHOBHOiR 3WAa4eh q1AeHOB CoBema AHpeK-,-j S H '1AeHOBnfpaBeHHu qReTCRq 
Bbupa6oTKa noAHTHKH c 4jA1jNo yeeAHqeHh., UPH6LZA1HOCTH O61uecmsa H 
o6ecneleHme BbZinoAHH IAaHa HPHBaTH3aLIHH 0O6UiecrBa. 

flpeAceAae~em CoBeTa AI4peKTopoB no AoAw.HocrH qwBqsIC reHe)8AbHUAi 
AHpeKTOP. 

7.2. 	 '-IAeHM, COBeTa AmpeKTOPOB H 'IAeHLI r~paBAeHHR o6.suaHm Co6AIoAaT]6 
AORALHOCM no oTHoweIIHIO K 06U~eCTBY. 

B cAyqae, KorAa qL~eH CoBeTa AMpeKTopoB H qAeH flpaBAeHHq MMeT-
C)HHaHcoByIO 3aHH-repecoBaHHOcMh B cAeAxe, CMhpOHOil KOTOPOil MWAqeS HM 
HamepeBaemc-i 6urm O6u~ecrBo, a TaK)Ke B cAyriae HHoro flpoTHBopettmn 
MHTepeCOB y~a~arniOrO Amil H Ofutecrma B oTHoiueHHH cyutecTmyoige HAI 
flpe~NoAaraemoA cAe~utH: 

* 	 OH o,6R3aH cooftwi. 0 CBOOL1 3aHHwpecosaHHoCrH COBM~Y AHpeKTOPOB 
Ao momeHTa flpHHRTHR pewleHHRI (3aKiuoqernIR cAeAKH); 

* AeAKa AOA)KHa 6um~ OAo6peHa 6OA&MHCTBOM qAeHOB COBer 
A~peKTopoB, He HmetoUmxx TaKoiA 3aHHTepeCOBaHHOCTH, AH60 
6OA1HHciiBom aKIIHOHepoB. 

tfAeH CoBera AHpeKTOPOB HAH 'IAeH IlpameHHJI, KOMpUAt yma3aHllUlI 06pa3014
coo6u1)vA Coi~er AtpeK-ropoB 0 cBoeA (I)HHHCOTMO: 3amHTepeCOsaHiOCTm HAN 
HHOM UpOTrHBOpet9HH HilTepeCOB, me M0X(L-T DpHHHIMam y'aCrI HH 3 
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3aHHrepecoaHHOCL, eCAH OHM cocroswr a TpyAoBIx oweHHRX HAM O&AW10T 
flpaBaMH c065CFeHHHKa, KpeAHTopa s oTHowjeHH i opHAHqecKJ~x AHLt, KoTophie: 

siwRBArrOcA I1ocrBUAHKaMH TOBaPOB HAM yc~yr O6u~ecmy, 
* 	 AH6o KpyflHbIMH rIOTpefHTeARmH ToBapos HAH YCA~rr, nPOH3BOA*4MIA 

* 	 AH6o moryT H3BLAeq6 BLZFoAY H3 pacnopRxeHHJI H1413eCTmoN O6LeCrua, 
* 	 AH60 HMyu~ecTBo KaoTpux noAHocrIo HAM qaCTH'HO o6pa3OBaHO 

O6UtemTom,
 
a a m B oTHoweHHH 4)H3H'iec~mx AM1A, K KaopiaLm imoryr 6bm,
 
flpHmeHeHbL Te HAM HHble H3 yKa3aHHLIX onpeAe~ieHiw.
 

7.3. 	 '-Lernu CoBeT AMPpKTOpoB H iAeHuI UnpBAeHHR He AOA;KHL HCAIOA63o~amI
 
B03MOAHOCM O6UiAecrm HAM AonycKaTb III HcIoAL63oBaHHe B HHLIX LjeARtX,
 

nfHMPeAYCWYFPeHHUiX flyHKTO 7.1 HacToau~ero YcT8Ba.nfOA TePMHHOM 
BO3MOAKHOCMh 06utecTa" B cmLIcAe HacmteR ca16eHm~nn 

* 	 Bce rGpHHa~he;KaiHe 06tUtecTBY HmyntecraeHHLue H HeHmMecTBeHHLue 
npasa, 

* 	 BO3MWKHOCTH B cc)epe X03.hikcTBeHHOii AewreA6HocTH, 
* 	 HH4Fopma[1HR 0 AeS1TeA]HocrH H NAaHax O6uAecTsa, 
* 	 Ajo6Lle npa~a H noAHomoqHR 06utecrma, mmeioute AU Hero i4eHHOCMb. 

7.4. 	 '{i~ein CoBera AHpeKTopoiB H 'IAeHLZ HpaBeHHR B flePHOA cBoeiA pa6oTLI B nrom 
Katiecrn~e He HmeL-r npaBa y-1pexAaTt HAH~ DPHHHMa~l "acTme B flnpHWMTRsX. 
KOHKYPHpy1OItHX c O6u~ecmoN, 3a&HcLUoqeHHP-M cAyqaeB, K0FAa 3mv 6b1.Ao 
pa3peule~o 6OA16WHHCTBOP 11e3aHHTepecoBaHHEIX qAellOB Coe' AMpeKTOpOB 
HAM aKI~i~oHepaMH, 0AaAa1OII4HMH 6o~ju6uHcMOM o6uxWoBeHHLIx aKJAHl 
Oft~ecrea. 

7-5. 	 14AeHLZ CoBeT-a AMpeKTOP0B H 'IAeHbI ITpaaAeHHA o6.q3aHLI -raKcKe BLWnoAJUIT 
HHbZe, npaBHAa, YCTaH0BLAeHHLI co6paHnem aJ(IHOHepoB. 

7.6. 	 '-Iern COBe-ra AHpeKT0oPOB H 'LAeHLI UpaBa.eHHA He mmeIta npa~a KOcBeHHO MAiL 
flpSMO noAyqiaTb B03Harpa)KACHHe 3a OKa3aHHe BAHAHHA Ha npHHW1TH peumeHHA
COBeTOM A~peK-rOPOB HAM fpaeAeHHem O6ll~ecTBa. 4qAeHU COBM~ AilpeKTOPOB 
H 'lAeHLZ fpaa~eHHA He..--r crrBercTeHHOCM 3a yu~ep6, npwnlHernlfuk 8 
pe3yA]6Ta7'e HapyUleHHsl D0Ao;KeHH) HacToRi1~eA crT8TLH HpRA~y c IJBAeqeHHep4 
HX K 	yroAOBHOA H HHOIR oTBeTcrBeHHOCTH B COOTBeTCTBHH B Ae~crByiontHm 
3aKOHOAATeALCTBOM POCCHiACKOiA OeAepaUAHH. 

7.7. 	 4-AeHLI CoBeTa AJ4peKTOPOB H tLAeHh IlpalAeHHR 06.q3aHbl ocyUmeCraARw CBOH 
A0AKH0CTmue O6R.3aHHocrH Ao05pocoBecrH0 H TaxN14 06 pa30m, KOTMpLA OHH 
c'lHTaioT HaHAyrquHml B Hniepecax AIUAHOHepHoI'o oft~ecrm. 

7.8. 	 'Lerni Courra AHpeKTopoiD H 'lAeHLI rlpaBAeHHR Hecyr aYFeTCTmeHHOCmh nepeA 
06uJtecTBoM 3a yukep6, npW1HHeHHLZA eimy B pe3yAhTa-re: 

* 	 HeHcrnoAileHHA HMH CBOHX ()yHKLWA. orpeAeAeHHbhX HacTORwNm 
Yci-aBoM; 
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* 	 He~pe;KHoro BbinoAiieHnt MH CBOHX 4byHuuLwSA, onpeAeAeHHblX 
HacmoLQHM YcraBoI4. 

7.9. 	 '-LAeI~il Cone-ra AHpeKTOPOB H tLAeHbl flpanaAeHatu, Hapyuzao~te o~n3aHHocmH, 
ycraHoaeHuwe UYHMTMH 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7 it 7.8 Hacromugero Yc'a,
HecyT oTBeTCTmeHHOCMb B pa~imepe BO3PmeLLjeHHR yiigep6a B flOAHOM 06%eme, 
npHquHeHHoro Oftecmy iB pe3yA1bra're HapywleHHul BEE weypa3aHKLII 
o693aHHocreA qAeHOl4 Cosnr AHpeK-mpoB NAH qAeHOM flpaameim, BKAioq&R 
yn~ueHHYWo BLZFoAy O6ULeCM B pa~mepe ee noAHOfl Hi cpaF~eMMBioA 
pLIHO'IHoj CTOHMOCTM. 

8. 3acegamue Coaema gupexzmopoa 

8.1. 	 B cocraB CoBeTa AHPeKroPOB BXoAwrI 1euepaAi6H!-dl AliPeKTVP Ot6ugecma (HAN 
ero npeAcraBereju4 IIppAcTBHTvAb 4)oHA~A HI4IXecTB (KOMM-tra) FLAH 
AOBepHreALHoro co6cTBeHHHKa, npeAcraBH7,eAh -kpyAoBoro xoAAeKTHra H
npe~c~aBerbu m~ecmoro Cone-ra HapoAllUI Aenfyra'roa (no mec'ry pacnoAomeHmi 
KH perHCIPaLAHH npeAnpHMMHS). 

8.2. 	 3aceMaHHA ConeTa AHpeKT0OPOB npoBosRrICA no mepe Heo,6xoAHMOCTH, HO He 
pexe oAHoro pa~a B meCSit4. OAHo H3 3aceAaHHAl Coaer (roAoeoe 3aceAaHHe) 
flpOBoAHrcs He no3Aiee i'pex (3) meCr-AtB nocAe oroHqaHHRI cS3HaHcoBoro ro,~a 
C l~eAbIO paCCMO-FpCHHSI npoeK'ra roAoBoro 6aAaHca Ofutecr, Ciera nPH6Um H 
y6t-mTKO H or'ie'a ayAHTopa. 

IlpeAceAaTleA6 Conera CO3waaer IoAoBoe 3aceNflH H mZOTOBHT flOBecrmy Atm. 
Ha I'OAOBOM 3aCeAaHHH npeAceAa'reAl. npeAoCmaAALe COi~ery noAyjo TeKyu~yw 
4)HHaHCOByIO H(opmaLio, a Tamue floAntiA oTrwT 0 TeKymemN COCTORHHH AeA. 
06 OCHOELHLX peyh-aa H rLAaHax O6ti~ecTBa. 

BHeoqep~Wue 3aceAMHHA CoBer AIHpeKwOpoB moryr CO3LZBaTbcA A)O6LINIH 
A~ymRq TAetiaMH Conera A~peKTopon. 

8.3. 	 YBeAoM4AeHHe o 3aceAaHHH Coae-ra AHpeK-ropoB JHanpawAeTcA Kam~Aomy qeny
CoBe-ra B fl~cimen'ioA c(opme B flopRAe, yCraHaBaJBaemol4 CoBeTOM 
A~peKTOpoB. YmeAombAeHHe BKA1oqa8-T noBecTwy AHR 3aceAaHHR. K yBeAoHAeHHIO
flpHAaraxyrtsl Bce Heo6xoAHmLue AoKymeHrru, cBim3aHHLue c UOBecTKoA A&.is. Ha 
3aceAAHHH CoBer7a AHpeWMPOB He moryT paccmaTpHBaTbhr BOPOCI, He 
yIW3aHHtze B yBemomAeHHH. B cAy'nae Heo65xoANmocT AIo6oe 3aceMaHHe COBeM 
ANpexmrpoB MO)KeT 6Umh OTAOKeHO c corAacHA Bcex UpHCyrcMYIoW)IX 'AeHoB 
Cone-ra. 

8.4. 	 Bce peweHHA CoBem ANpeKTopoB nIpHHHmaI0TCrA DPOCTLZM 6OA16WHHCFBOM 
rOAocoB era 'IAeHoB, eCAH HHOe iie nJpeAyCMOTpeHo 3aKoHoAa~eAl6cmoM 
POCCHL4CKOR ctDeAepaIinI. 

8.5. 	 B noBecTKy 3aceAMHHA BK&joqa~yrcA soflpocu. npeAo~ienrn.e MR&i 
paCCMOfrpeHHA aK1gHoHepamH, BRaeNOUJHMH B COBOKYUHOCTH Hie menee qemh 5% 
o6bzKioneHHhtx axiAHA, RACnawi CoBeM AHpewropoB, PeBH3HOHHOA KOI4HCCHetl, 
a TaK;e reHepaAwm:M~" Kroo. 

8.6. 	 IlprrOKOMAU scex 3aceAaHHA Commra Amiperrpos se~yrtn n ycraHaRmlBaelmom
HM nopRAIe. flpoxoAu 3aceAaNHHA AOAKHU ftsm AocTyflHU AUn 03HaKomeHsu 
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A1060my ar-4HoHepy, qAeHy Coiiem AHperropolB, Km ero npeAcTaBwreAjo no 
lopmmiecr.oKy aApecy Oftecma Hm B Apyrom onpeAeAeHHom CoBemm mecm. 
13ce nPO'MKOAU AOAAHW 6bm noAnHumm nmceAmvAem % ceKpeTapem 
3aceAaHHx. 

9. KoxnemeHqux Comem gupejmwpoB 

9.1. 	 CoBer AmpeKmpoD HmeeT npaBo npHHHmaTb peLueHHA no Bce?4 BOOPOCaM 
AewreAJ6HOCTH 06LtAecr8a H ero BHyrpeHHHM AeAaM, 3a HcKAjoqeHHem Bonpocoe,
ameceHHUX K HCKAIOqwreA]6HOA KOmne.'MHLtHH co6paHHA aKgHOHepos. 

9.2. 	 Cos-r AiAperMP013 He HmeeT npaBa A-AerHpoBaTi6 CBOH nOAJIOMOqH31 ApyrHM 
"Liam HAH OpraHam, eCAH HHoe nPAMO He YCTaHOaAeHO 3aKOHOAa7eAhHIJMH 
aKTaMH POCCHACKOA (DeAepa4HH H HacroxUAHM YcTaBom. 

9.3. 	 COBL-r AHpeKTOPOB HmeeT CAeAYIOLIAHe HOAHOMOqHJI H o6.q3aH npHHHmaTI6 
cooTBm-cmyiowHe HM peweHHA: 

peKomeHAosaTh ar4mOHepam BeAMHHY, YCAOBHA H nOPRAOK yBeAHqeHKA 
HAH ymeHl6WeHHA Pa3mepa ycraeHoro KanHTaAa H B nHci6meHHOA 4)opme 
yAocroRepwm, qm yueAmlieHHe yCraBHOrO KaUHTaAa paBHO cnpaBe&AHBOA 
PEJHOqHOA cToHmocTH cooTBeTcTBytoLgero BKAW B YCMBHbIA KanHTaA 
06ijAecTBa: 
ymepw,&ATi6 noAo)KeHHe o npanAeHHH A.4HOHepHoro oftAecma, 
npeAcTaBAAemoe reHepaALHUM AHpeKmpom; 
npHHHMa-M HopmaTHBHhie AOKymeH7w, peryAHpyioui.He oTHoweHHM
 
B"yrpm 06uAecrBa;
 
npHHHmaTi6 npaBHAa H perAameRT npoBeAeHHA 3aceAaHHA COBeTa;
 
yTBepwAaTi6 3aKAjoqeHHe KAH npeKpauAeHHe Aio6ux rAeAor, B KOTOPWX
 
OAHOA CMPOHOA Bu-rynae-r AK4HOHepHoe o6uAecTBo, a Apyroij
 
CTOPOHOff-AI060A aK4HOHep, aAaAetowHA naxerom a"HA,
 
comawmioukHm tie MeHee 5% ycTaBHoro KanHTaAa 
 , RAeH CoEtem 
AHpeKTopoB, qAeHnpaBAeHHA KAH AOA)KHocmoe AHiAo Ofteema;
 
,.,aBa7i6 aXQHoHepam peKomeW4HH oTmocwreAi6Ho co3AaHH5i 4)KAmaAos,
 
npeAcTaBHTeAhcTB, orrAeAeHHA HAH AoqepHHX npeAnPHATHA;
 
no corAacoBatitfio c reHepaALHUM AHperMPOM HaMaxim, yBoAj6HAm 
AoAmmocTHEjx AmiA rlpaBAeHHA 0(5igecma; 
onpeAeAwrj6 nopsiAoK npeAcTaELAeHHA Bcex cqemB, OTNeTOB, 3aABAeHHA, 
CHCT-MU pacqem nPH6wAeA H Y616rMOB, BKAioqag npaBKAa, oTHo"wHecji
 
K aMOPTM3atAHH;
 
onpeAeAxTi6 noAHTmxy H npHHHMa-M PeWeHHA, 
 KacaioinHecx no.AyqeHHJ9 H 
i3uAaqH CCYA, 3aAmoB, KpeAHTOB, rapammfi;
 
AaBaTi6 peKomeHAalAHH 0 Pa3mepe BbinAaqHBaemoro aKIAHOHepam
 
AHBHAeHAA;
 
npHHHmaTi6. 
 no npPACraRAeHHIO rTpaBAeHHA, pemeHHA o6 ocyiqecmAeti;iH 
06igecmom varimTaAosAo;KeHHA, pa3mep KoTopuz upeBuuza-r Aecwm 
npogewoB (10%) roapitoro o6opara 06uAecm B upeAwecTBY'OMem roAT, 
yrsepwAfxm 3axAioqeHHe CAeAOK c aKTHBaMH 06Lutecma. pa3mep Karopwx
npeBuuiaer AsaAgaTi6 rpoyAewroB (20%) KmpraAj6HOM 060pora 06UAecT-Aa 
a upeAmecmyiouAem Psapme, a nopMKe, ycraHoBAeHHOM co6paHHem
aX.UHOHepos. 
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10. reifepawwil gupexmnp u [7paxwnue 

to.i. 	 reHepaAj6HWA AmpeKmp ocyuAecMAAeT onepaTHBHOe P)rKOBOACMO 
AeRTeAj6HOCTi6lo O(SuAecm N HaAeAReTc-q B COOlMeM-MHH C 3aKOHoAaTeAhmom 
POCCHACKOA cDeAepaUHH i3cem.4 Heo6xoAHMUMH nOAHOMOqHRMH MR BunoAHeHH-R 
MA 3aAaqH. reHepaAj6nbjA AHPeKTOP OCYUAeC713AReT CBOIO AeRTeAhHOCT16 B 
cTporom COOTBert-IMHH c AeiRcrByioLLtHM 3aKOHoAaTeAwmom H HacToRLIAHM 
Ycrasom.
 

10.2. 	 npaEiAeHHe mueTcA HcnoAHH7,eAbHtJM opraHO?4 0(5LLgeCM& H AeACTBYeT Ha 
OCHOBaHHm nOAo)KeHHq, ynaepxAeHHoro Cosemm AHpexmpoB. 

10.3. 	 Ha 3aceAaHHjix CoBeTa AHpeKTOPOB m co6paHHAx aYJqHOHepoB TOWY 3peHHA 
npaiaAeHHA nppAcTamgL-T reiiepaALHIJA AHpeKTop. 

10.4. 	 reHepaAJ6HbIA AHpeKTop BnpaBe 6e3 AoBepeHHOCTH OCYMeCnLUM AeACrBHA Orr 
HmeHH 06MecrBa. 

11. 	 Yqem u om-qemxocmL 06alecmita 

11-1. 	 SaAaHC, cq-r npti6uAeA H y6u-rxoB 06uAecm ocyujecTBARW7tA B Py6AAX. 

11.2. nepiBmA 4nitiaticoBuiR roA 06uAeC7-aa HaqtiHaew-q c Aa7w ero perHcrpa4HH H 
3aBepwaew-A 31 AeKa6psi TCKytqero roAa. nocAeAMLqHe 4)HHaHCOBwe roAm 
cooTaeTcrByioT KmenAapijbim. 

11.3. 	 SaAaHc, cqeT nPH6LJAefi H y6wTKoB, a TdK;Ke HHbie q)HHaHcoEitje AOKymeH7w A" 
OTIL-ra COCTaBAR aMA B COOTBeTVrBHH c AeAcrByiotqHm 3aKOHoAaTeAwmom. 

11-4. 	 rlo mecry iiaxovAeHHq 06atecm BeAe7rA noman AoKymeHTa4KA, B TOM qHcAe: 

yqpeAM-eAbHtie AOKymeHTa 06tiAecTBa, a Tame HopmaTHBHme
 
AOKymeH7ii, peryAHpyiotiAHe ornioweHm BHYTPH o6tLkecm, 

nocAeAyioLLtHmH H3meiieHH51MM H AOHOAHeHJ4AMH;
 

Ece Aoxymemw 6yxraATePCKoro yqem tie-&oAwmme MR riposeAeHHA
 
co6cTBeHtibIX peBM3HA Oftecma, a TaK)Ke upoBepox
 
COOTEerCTBYIOLLtHMH r)GCYAaPCMeH"IJ14H OpraHaMH COrAacHo
 
AeAcTByiouAemy 3aKOHOAaTCAJ6CM)r,
 

peecTp aKiAHo"epoa;
 

nit4D-MKOAEJ 3aceAaHHA. co6paHHA aKIAHOHepos, CoiBem 
AjjpeKTOPOB H PeBH3HOHHOA KOMHCCHH; 

nepeqeHi6 AJ41L Hmeiotipix AoBej)eHHOCTL Ha 
npeAcraFVeHH Oftecma; 

cnHCOK BCeX qAeHOH Coiaera AHPeKTOPOB H AOA)KHOCMUX AHIJ 
aAMHifmcTpaLtHH Oftecma. 

3TH AoKymeHTm AOAAKHU 6un Aocryniju MR 03HaKOmAeHHA aK4HOHepam m Hx 
nOAHOMOqHUM npeACraBWM"M is Ax)6oe BpemA 8 Teqejufe pa6oqero AHm. 
AK4HOHeptj H mx npeAcraBHTeAm snpaBe cHHmaTI6 KonHH C yKa3aHHUX 
AoKymeHToB, Kpome aMOCRWHXCR K KOmmepqecKoA rafte Oftecma. 
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12 Peausuomax xomuccum 

12.1. 	 PeBH3HOHH&JI KOMHCCitA COCrowr He me~ee qemMH3 Tpex (3)rzeAoieK,
H36Hpaemux BAameALI~aMH 6oAee qem flwFHAClff flpoiUHTOD (50%) 
o61.nuloseHHux aKIHIw Ofutecma. PeBH3HoHHaRa KommccmA npHHmad- pewleHHe
6OMWLHHcTBom re~ocon CBOHX 'lAeHOB. no npocah6e CoBeTa AHpem~poB 9AeHLJ 
PeBH3HOHHOA KOMHCCHH moryr nlpIcy~tcmoa Ha emo 3aceMaHHAX. 

12.2. 	 PeSH3HotitaA KOMHCCHR I1peAcT8awqLT n CoieT AmperropoB He no3A~lee ReM~ 3a 
AeCRwb AHeAl AO FoAoBoFo co6paHHA aK1AHOHepoB OTmeT no pe3yAb6TaTaJ4 roAoBosa 
npoBePKM B CGOT~eMcTHH c fl8BI{AaMH H nopRA~om Be,8eHHA 14HHaHCOBO~l 
o'r'emocm m 6yxraArepcKoro y'ie'a, yC7-aHoBAeHHLINI corAaCHo nooxteHHn 
cTaTh6H I11 HacTomaero YcT8Ba. 

BHeIIAaHOBLue peBH3HH npOowsrcsi PeBM3HOHHOi1 VOMHCCHetA no lHcb~meH-
Hopry 3anpocy sAaAeAb.~eB He meHee liem AecATH flpoLieHTloB (10%)
o6ulKHoBeHHbzx a~ugHft O6uAecm HAMz 60A1.unnlcTma '~eHoB ConeTa 
AN peiMrpoB. Pa6oTHHKH O6u~ecm AOA)KHEZ cBoeBpcmeHHO o~ecneqHea-m 
PeBH3MOHHMI KOP4HCCHIO BceA Heo6XOAHMOA HH43opNmaLMeA H AOKymeHWraMH. 

13. 	 Auxaugaqux u peopranu3a4u O6:qecma 

13.1. 	 O6wmecmo mo;KeT 66m AwKBHAHpoBaHo B c,&A&gmUx cAy'lanx: 

* 	 no peweHHIO o6u~ero co6paHHR aK1qHoiiepoB; 
* 	 no peweHHIO CYAa B COOTBeTCTBHH c 3aKOHoAaTeAbcTBom PoccKA~cKoA 

$DeAepaAHH; 
* 	 no peuieHMIO 4)OhI Hryu~ecrea (KomHrera) B cooTBeTCTBHH co crambe 

6.5 	HacToqu~ero Ycmaa. 

13.2. 	 flpH AHB~tH O6ugecrem, 3d HCi toqelniem cAy'qaA AMKBH~altHH no peiujeiiio 
cyAa, CoBeT AmpeKTopoB CO3AaeT AN KB AHOHHyM KOMiCCHiIO, orupeAemseT
flOPS1AOK H cpoKH nIIPACHHA AMKBH&aLAHH, yCraHaBaHBaeT Cp0K nppAiiiaAeHHJI
npeTe3HIRAAA KpeAJwFopoB. KOTOPLIK He mo;Ke- 6Lrrh iieiee ANyx H 6oAee rpex
mecALeB c momeH-ra o6&LRaAeHIHg 0 AHKBWIAJ.MH. 

13.3. AHKDHAa liHHiau KOI4HCCHA IlPOBOAHT AHKBH~a&H1O. COCraBA~ieT 
AHKBHAalAHOHHUAI 6aAatic m npec7aaAeT em Conery A~peK-ropoB. C I4omeHTa 
ee Ha83laqeims AHKBHANLjHOlHaqR omHHH 6epeT md ce(5n BbinoAmeHwe 
( y~nupi CoBeTa AmpeKTopoB, flpapLAeHHA H i eHepaAL6Hor A~pe~ropa. C 3mo 
momeHTa OHa %1BAReTCR eAHHCTBeCHLJkI ynoAHomoqeHlfl4 IpmCATaBwreANW
AK14HoHepHoro o6uiecme no Bcem Donpocam, UHOCAIWHMC1 K etO ACemli&5Cm. 
B moPmeHr cBoero CO3MtH KO14HCCKR flpeAlpHIHmaer cAeAyioW.He AcRCTBHAE 
nometqaeT B o4DHAHaAinoh nje'iam no mecry tiaxoAK~AeHHA npeAnipHxFHA
nyl6AmKaAHFO o emo AHKBHmAUiiH H 0 nopwAe H CPO~e 3aAELBeHHA KpeAWFOpa,4 
flpeeH3Hl. KoP4H AOAxiia o6ecneqH-m nepBnyio ny6mIma4Ho B neqamH He
flo3Ame#- 'lem 'epo,3 HPeCAo noc-Ae cBoero, co:AaH m floBTopHwL 3Ty
RxyAKa4Io He ranee qemq'epe3 'ierujpua~ta-a H He fl03&)Ie, vem~ qepe3 COPOK 
AHeil. AHK.BHAa4NOtiIaR KOMMCCHA opraHr&3yeT Jpd6M~ no iB3HmaHHIO 
Ae~HmopcKoAl 3aAoAweHI~ocrH npe nLHm. m DLRAeHHio flpM~H3HtA 
KpeAWropon. 
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13.4. 	 MyUJPcro O6u~ecmn npoAaeTCR AHKEHqamHOHHO KOMHCCHeA c ayMiHOHa.
Bupyn~a oT TaKoA nipOAa)KH HanpaBAxeTRc Ha yAosAeThopeHHe rpe6oMaHHA
xpeAHropoB. OcraBurnecn aKTHBw pacnpe~e~uuqrc mex&y a~gwoHepaMH a 
nopRqAKe, yc-rauoBAeHHoM HacToRU.LIHM YKa3OIM. 

13.5. 	 B c.&y'ae, ec~m cpeAc-FB O5u~ec-rna tieAocTaToqHO AAA yAoBAeTmopeHHR ecex 
o6.R3aTeALCTB nepeA KpeumpaMH, cpeAcC)Ou~ecmu pacnpeAeAR~mrR mew&y
KpeANTOpaMH B cooTheTcTmyiou4e oqepe~m flpOflOPLAHoHaAL6Ho cyimie
Tpe65oBaHHA KpeAHTopoB B 3mA oqepe&H, onpeAeA&semoA coFAacHo 
Aefimpyoigemy 3aKoHoAaTeALCTBy. 

13.6. 	 06utecmo c9HTaeTcRi AJ4KBHAHPOBaHHULM c momeHTa BHeceHHR 
coo-meTcTByiou~eA 3aflHCH B rocyNIpcTmeHllbZA peecrp. 

13.7. B cAy'qae DpHHwrTK peUweHHA ( OHAOM Hmyuteama (Ko4wreTom) o pa3AeAeHHH
OMgecma, qacmi aKTHBoB AyIAHoHepHoro o6n~ecT7a nepeA~s B Kaqecr~te
BKAaAoB B ycTaBHLJA KaflHi-A BIIOBL CO3AaBaemhix alUiwoHepilbix o6igecms
arKpu-Tror~mna B o6meH Ha ero a"iHn HAH ocyuecrBwntr nnibze, He 
3anpeuteHHbie Ae~cTBytowigm 3aKOHOAaTACbMOP4 mephi no peopraHH3atAHH 
AyzqmHi-epnoro ofutecra. 

13.8. 	 flpeAycmoTpetunue nyrnxrom 13.7 mepui no ppopraHH~atAHH AOA.xHhi 6W.M 
ocyu~ecBAeHmz B TeqleHHe TpHwgaTH (30) AneA nocAe UpHSTHR peweHHA 0 
pCOpraH{3a14HH B coaTBeTcrBHH c HacT0Ru~HN4 YcranoN(. 

13.9. 	 YCAOBHA H flOPRAOK peopraHH3alAHH H AHKBHAa1AHH. He flpeAycmo-rpeulue 
tiacToRIAHm YCraaom, peryAnpyomn Aei~cmrytoI4HI4 3aKouoAaTeAhc-om. 
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ITPJMO)KEHIE N5 

YKA3 IPE3HAHTA PO N1392
 
"0 MEPAX 170 PEAAH3A(HH 1HPOMbILUAEHHOI
 

TIOAHTHKH 1IPH PPIYBATH3AI4HH
 
FOCY44PCTBEHHBIXrIPEArPHITHI."
 

16 HOuIEPul 1992 F. 
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rIPE3HAEHT POCCHflCKOfl 0EFEPALXHH 

YLA3 

0? 16 HOEOPM 1992 r. N 1392 

o MEPAx no PEAAH3AIAHH npombifflAEHHoR fIoAHThmm 
nPH 11PHBATH3AIAHH rOCYMPCTBEHH LIX I1PEAMlHATHR 

B igemiix ynopgoeHHiw npoztieccoB CT'RpTypH0ik nepecrpoilHw B Ilpo-MEzuIAe'HOCFH, 
o6ecneqeHHsu 3auwIInb H8[AHOHaALHbJ HH8pecoB B nePHOA mHpOKOmacumr6HOil 
IIpHBaTH3aAHH, CO3AaHHR HH1erpHP0BaHHhix flp0H3 -BOACrBeH110- TeXHoAorNleCKHX 

KomrL&eKC0B flpH flPHBaTH3alHH KpyUHIX rocyAapmeBHHLZX fnpHSITI H 
npeo6pa3oBaHHH AO6POBOAL6HLIX 0&beAHHeHHA npe~fpHRTHA, cocT8awmou Hx OCH01BY 
npomhiLuAeHHoi-o I1OT-HIAHaLAa POCCidiCKoll 4eAepaLtHH, flocTaHoBASIO: 

YCMHIOBHTt, wIo 3arpeI1AeHHe KOHTP0A16HLX nI8KeTB aKI4Hi npH -
BaTH3HpyemtZx npeAJIpHxTHI B (D)eAepaA1)Hoik co6mTeHHOCT Ha CPOK Ao Tpex 
Aer B c0oTBeTC-MHH c 'IacTbio 3 m'ram 3 3aKoHa P~ccH~cKoIA £(eAepaILXHH "0 
flpHBaTH3a84HH rocyAapcTBeHHbhX H MYHH1tHnaA]6HbtX flPWAPHRTHA B 
POCCHIACKou $DeAepaQHH" AOI1YCKaeTcq TOAb6KO B OTH0MCHHH cAeAyiowJHx 
I1peA11pHwmgi (no BH&~am AemRAbHOCTH): 

* 	 CB93H; 
* 	 no Bbzpa6oTKe H pacnpeAp-AeHHI0 3AeKnpo3HeprHH; 

* 	 no Ao6buqe, niepepa6cm~e H c6MrY He4YrN H np~poAnoro ra3a; 
* 	 no Ao6viqe mtnepepa6oTme Aparoi4HHbX meTaAo, Aparoi~eHHbIX 

Kal4Het, paAHoaKTHBHUIX H peAo3eMeAI.HbX 3AemeH-oB; 
* 	 no pa3pa6oTKe H I1POH3BOACTBY CHCTeM Boopy;KeHHA1 H 6oenpHnacoB; 
* 	 no n1poH3BOACTBY cnffpTOBOA H ARKepo-BoAo'IIoil InpoAyKIHH; 

flpeAnpH~rff, HeJ1ocpeAcTBCHHO GcymlecTBARIO1LIHX nepeBo3KH Ha e -

Ae3HoAoOOKHoN, BQ8,HOM H B03AYIIHOM TpaHCHopTe; 
* 	 Haylulo - HCCAeAOBaTeALCKlfX H [JpOeKTHO - KOHCTPYKTOPCKHX 

npw~pHsRTHik; 
cne4HaAH3HPOBaHHLIX ipw~pHsRrik no crpoHTeALcTB H 3KCflAyaTaLtHH 
o6-beKcroB, flpeA~I3HaqeHHLIX AU o6ecnieqeHHqi HaIHOHaA16HOik 
6e3onaCHOCTH; 

npeAupHAlTHRi onToBori ToproBAH, ocyumecBA~ioiIHx 3aKyUKH Au rocy­
Aapcr~H~1HIX HYAKA H 3KCflOPTHO - HMflopTHbie onepattHH B o6ecneIeHHe 
MeAK- FOCYAaPCTBeHHUJX corAalneHHft. 

2. 	 YcraHOBHTh, 'TM FnPH 3aKper1AeHHH KOH-rpoALHLX fl8KeroB aK1AHik 
flpHBaTH3Hpyembix rnpeAflpHmug~ B 4JeAepaALHOAl co6CTBeHHOCTH Ha CPOK AO 
TPeX AMT sce aK4HH, BxomIUpHe B cocras 3THx nareToB, RBAiwOTCR 
o6LIKHoBeHHEZMH (roAocymonXHMH) H AO Hcre'EeHHR yKa3aHHOrO CPOKa HtM 

flpHHRTHA peweHKX 06 Hx npo~a)Ke HaxoA)TmR B pacnopR.meHHH 
coanx-wryion~ero Komirrera no ynpaEBAeHHIO HJMYUeCTMOl. 
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3. 	 YcraHOBM, TM npH npeo6pa30saHHH s aK4HOHepHwe oftecm apeAnptiwtmfk, 
KOHTpoAhHwe nacem aKgHA YOTOPbIX 3arpenAxiamA ia opAepaAJ6HOA 

co(ScTBeHHOCM Ha cpoK Ao TpeX AL-r, npaBHTeAbcmo POCCHAcroA QPAepaLjwH m 
rocyAapcmeHHblik KOMHTer PoccmAcroA (I)eAepaLXHH no ynpaRAeHH[O 
rocyAapcmeHHUM HKMeCMOM BnpaBe B COaMerCMHH C KOmneTeHLIHelk, 
ycraHoRAeHHOA rocyAapcTBeHHoA nporpammoA npHBaTH3a4HH, nOPY'qa'M Ha 
iKoHTpaKTHoA OCHoBe npmcrasAeHHe HHTepecoia rocyAapcma a CoBem 
AHpeKTopoB npWPHRTHA-3MH eHTa onpmeheHHbIM HMH Amgam, B TOM qHcAe 
AOA)KHOCMbIM AHtAam aAMHHHCIPaLtHH rocyAApcTBeHHbix npwpHATHA KAH 

OpraHOB roc)rAapcrBeHHOrO ynpanAeHHA. 

Pa3mephi B03HarpaxKAeHHA, noA"aemoro yKa3aHHh1MH AHuam" B CBA3H C NX 
yqacTHem B coBeTax AHpeKMPOB, peryAHpymits npaBHTeAwmom POCCHACKOA 
(DeAepalAHH. 

Ha AeMWLbHocrb AOA)KHOCMLZX AHLI, OCMeCMAAeMylo HMH B COOTBeltr HH C 
Y"3aHHEJMH KOHTPaKTaMH, He pacupocrpaHAEOTCA OrpaHHqeHHA, 

ycraHOBAeHHbie nryHK-rom 2 Yya3a npe3HAeHTa POCCHACKOlk (PPAepagHH ar 4 
anpeAA 1992 r. N 361 "0 6oph6e C KOppynipieft 8 CHcreme rocyAaPCTBeHHOA 
cAm6blo. 

4. nPH npeo6pa3oBaHHH a aKIAHOHepHwe o6iikecma npWpH.WMA, npH-BjTH3ailH.R 
K0TOPhIX B COOTBeTCrBHH c qacmio 3 craTbH 3 3aKOHa POCCHACKOA OeAepaQHH 
"0 npHBaTH3alAHH rocyAapcTBeHHUX H WOHIAHn&,Lj6tihtx npeAnpHATHA B 
POCCHACKOA OeAepalAHH" moxer 6bm pa3peweHa no peweHHIO IlpaBHTeAhcm 

POCCHACKOA II)eAepalAHH HAH rocyAapmeHHoro KomHTeTa POCCHACKOR 
OeAepalAHH no ynpaBAeHHio rocyAapcTBeHHbIM HmMecrBom, yKa3aHHEje OpraHbI 
BnpaBe npHHHMaTh peweHHA 0 BEJffyCKe nPH 3MHCCHH Hx ax4HA "3oAoToA 

aKgHH". npeAocmmmouAeA ee &AaAeAhgy Ha cpoK Ao 3 AL-T (ycTaHaaAHBaemEjft 
nPH ee B6117YCKe) npaBo "iaem" npH npHHATHH co6paHHem aKIAHOHepoB 
peweHHA: 

0 BHeceHHH H3meHeHHA H AonoAHeHHSi B ycraB aMAHOHepHoro oftecma; 

o ero peOpt-aHH3agHH HAH AHKBHAalAHH; 

o ero yqaCrHik B ApyrHX UPWPHSMIAX H 06WAHHeHma npeAnpHmmA; 

o nepeAame B 3aAor Hm apeH", upoAc-Lve H arry)IKAeHHH HHUMH 
cnoco6aMH jimyukecrza, cocraB roToporo onppAeAAeirq R.AaHOM 
npHBaTH3aliHH npWPHATHA. 

"3oAoTaA aK4AR" B yKa3aHHLJX CAyqaAX HaxoAwmR B rocyAoBPcTIBeHHOA 
co6cmeHHocrH. Ee nepeAaqa B 3aAor HAH Tpacr He AonycKaeTc-q. nppAwKa H 
OTvyAKAeHHe "3oAoTorl a"HH" HHIJMH cnc>co6aMH AO mcTeqeHHA CPOKa ee 
AeAcTBHA AonycKaxnrR ToAi6yo no peweHHIO opraHa, npHaRmuero, peiueHHe o ee 
BEJUYCKe nPH yqpeAKAeHHH aKIAHOHepHoro o6tjqecTBa. nPH npoAame H 
OTRy)iKAeHHH IfHlJMH cnoco6aMH "3oAam ax4Hq" YOHBeMpyewA B 
o6LjKHoBeHHYIO, oco6ue npaBa, npeAcmaAeHHwe ee RAaAeAJ61AY B COOTBerCTBHH 
c HacrowqHm Yra3om, nperpaukajoTca. 

S. 	 Cuopw mew.Ay r(>CyAaPCMeHHEJWH npeAnPHWrHAMH (o6ieAHHeHHqt4H 
rocyAapcrBeHHUX npeAnPHWMA) H BXOARWHKH S HX cocTaB nOApa3AeAeHHAMH, 
KoAAeKTHBu Korrophix npHHAAH peweHHe o npeo6pa3oBaHHH s camOCWMVAhHue 
npWpHsTHA a upoiAecce npHWM3cUAHM, paCCMaTPHBawma (He3aBHCHMO Orr 
arpacAesoA npmiaAAmpncrm npwpHmmA) nocroqHHO AelkCTBYl014HbfH 
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KOMHCCH.qMH, C03Ao3saemblMH Ha riapHTeTHb[X HaqaAax rocyAapcmeHHEJM 
romHTeTom POCCHIRCKOA 4)eAepaLtHH no ynpaBAeHHjo rocyAapcTBeHkiMM
mmyLiAecrBom H rocyAapcmeliHMM Kommvrom PoccitAcroik OeAepapm no 
allTHMOHOnOAlHoA noAHTHKe H noAAePAKKe HOBblX 3KOHOMHqecKmx crpyx-ryp 
AHOo mx TeppwropHaALHUMH opraHaMH. PerAameHT AeXTeAJ6HOCTH KOMHCCHIR 
ymepw.AaeTcn yKa3aHHbIMH rocyAapcmeHHbIMH KOMHTeTaNH. 

nPH paccmoTpeHHH yKa3aHHUX cnOPOB TPYAOBUXHWMPeCW KomeKTHsoB 
npeAcraBmm Asiga, ynoAHomoqeHHbie HX 0614HMH co(5paHHAMH. 

PeLueHH.q TePPHTOPHa"HEJX KOMHCCHA moryT 6hm o6AKaAoBaHEJ B nocTOqHHO
AegmpouteA KOMHCCHH, COWHHOA rocyAapmeHHum romHTemM PGCCHACKOA 
(DeAepaljHH no ynpaELAeHHIO irocyAapmeHHbIM HKMeMOM H
rocyAapmeHHhIM KomHTeTom POCCHAcroA (DeAepaLjHH no allTHMOHonOA16HOA 
noAHTHKe H noAAep)KKe HOBblX 3KOHOMHq-CKHX crpyKTyp, peujeHHA KOTOPOA 
RB"IarCA OKOHqaTeAJ6HhlMH. 

6. 	 llpH npeo6pa3oBaHHH B aFajHOHepHbie oftema KpynHeAnmx npW-PHRTHA
(co cpeAHecnHCOqHOIR qHcAeHHGcrbio pa6OTHHKOB cBuwe 20 TEX. qeAoBer, HAH 
6aAaHCOBOA CMHmGcrbio OCHOBHUX (DOHAO13 Ha I qHBapg 1992 r. cBuwe I mApA,
py6AeA) rocyAapmeHHbIA KomHTeT POCCHACKOA (DeAepalAHH no ynpaRAeHHIO
rGcyAapcmeHHLIM HMMeCMOM BnpaBe npHHHmm peweHHA: 

o paculHpeHHH KPYM AOA;KHOCMbIX AHIA aMHHHCTPaQHH npwpKwMA, 
Hme[OUAHx npaBO Ha onLIHOH nPH Bm6ope KoAAeKTHBom Aj6rorr,
npeAycmoTpeHHi.[X BapHaHTom I nyHKTa 5.4 rocyAapcTBetitioA 
nporpammu npHRaTH3a[AHH rocyAapmeHHIJX H MYHHIAHnc-LALHL.IX 
npwpHKmA BPOCCHIRCKOff 4ftepalAHH Ha 1992 rqA;
o6 oc-raaAeHHH B pacnOPSMeHHH npeAnPHRTHA qacrH (B npeAeAax,
everoAno YMHamHBaemux npaBwrrucmom POCCHACKOR (DeAepaLjFlH) 
AmBHAeHAoB no aKuHAm, HaxoAm4Hmcm 8 4)PAepaAbHog co6cmeHHOCTH,
AAA iAeAefi HHBecTHpoBaHH5i (c cooTBeTcmyiowm yBeAmetmem pa3mepoR 
ycTaBHoro KanHTaha H ero, AoAm, HPHHaAAeAKauleA rocyAapcmy), a Tame 
coAep)KaHHA H pa3BHTHA 06leKTOB COIAHaAi6iioA c(Depi6i UPWPHAT", KaK
npHHaAAe)iKauAHx eKy. TaK H nepeAaHHhtx eMy Ha AOrOBOPHUX YC&OBHRX 
opraHaMH rocyAapcrBeHHOrO ynpaBAeHIM H mecmoro camoynpaBAeHMA. 

7. 	 YTBepAHTi6 BpemeHHoe noAoxeHHe 0 XOAAHHroBUX KOMnaHH5[x, C03-AaBaemux 
npm npeo6pa3oBaHHH rocyAapcmeHHUX npeAnpHwmA BaKljKOHepHme o6ittecma 
(npHAo)KeHHe N 1). 

YcraHOBHTI, qTo yKa3aHHoe BpemeHHoe noAo)iKeHHe AeAcmyeT Ao momeHTa
ymepMAeHH51 i3oAo;KeHHA o xoAAHnrOBIJX KOMnaHmAx BepxOBHEJM CoBerom
POCCHACKOA C)eAepalAHH. 

PeromeHAoBa-m opratiam mecmoro camoynpanAsnim pyKoBoAcTBoBaTLcA 
yKa3aHHbim BpemeHHEJM noAo;KeHHet4 nPH C03AaHHH xoAAHHroBwx KomnaHHtk Ha 
GCHoae npWpHATHA, HaxoARutHxcx B MYHHLIHnaAbHoil co6cmeHHOCrH. 

8. 	 YTBepAwm H3meHeHHA (npHAoxeHHe N 2) K Tmuoi3omy yemBy ax-tiHOHepmoro
o(5tqecma oTKpwmro THna, yvpeAwemoro rocyAapcmeHHbZM KOMHTeTOM
POCCHACKOA (DeAepaljHH no yupaaAeHHIO rocyAapcTBeHHLJ?4 HHYlAeMOm,Komwrerom no ynpaELAeHHIO mmyntemom pecay6AHKiR B cocraDe POCCHACKOlk 
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qMeAepaLjiui, Kpasl, o6Aacmh, aBTOHOMHOA o6ABcTH, aBTOHOMHoI'o O~pyra, 
paAwwOB (Kpome paAoiioB B ropoAUx) m ropqAoB (KpoMe ropOAOB paAOHHoro 
noAqHHeHHAl), yrnep;KeHHOiMY YKa3oM flpe3stAeHra POCCHACK091 (?Dempa4HH OTr 
I HIOAR 1992 r. N 721 "06 opraHH~aIHoHHUX mepax no npeo6pa3oBaHHIO 
rocyAapcTBeHH61X npeAJPHRMh, AO6 POBOA16H6IX o6'beAHHeHHfl rocyAapCTBeHHIX 
npe~AnpiurnA B aK1AHOHePHbie o6igecTma. 

flpe3aAeHT Pocacwtf OeAepaliM, 
S.EA16WH 

caommmmn "PMW MO orl mpw CTP. 112 



l7pmoxeme N I 

BPEMEHHOE 130AOACJEHHE
 
0 XOAAHHroaux 
KOMnaHHSEX, C03Aasaemwx upm upeoOpmsamm rocyAapcroemna 

upeAMHmrHa a axqHOHepHue o6inecraa 

1. 06ujue noAaamax 

I.I. 	 XOAAHHroBofk KomnaHHefk nPH3Haema npeAnpHATHe. He3aBHCHMO orr ero 
OpraHH3alAHOHHO-npaBoBoik 4)opmbi, 8 cocTaB aKTHBOB xoToporo BxqAxT 
KOHTPOALHue naKe7w aKLIHA ApyrHx apeAnpmamA. 

r7peAnpHATHA, roHTpOALHbie naKeTEj aKIAHA VOMP61X 13XOART B cocTaB aKTmEioB 
XQWHI'OBOA KOMnaHHH. AaAeeHmeHyxrmA "AoqepHWNfH". 

3Aecb HAaAee noA"YOHTPOAbHUM naKeTom a]KLIHA" "OHHmaeTcA Aiot;aA 4)opma
y-4acrmA B KanHTaAe npwpHATRA, KoTopaA o6ecneqHBa-r 6e3yCAOBHoe npaBo
npHHATMA HAH OTKAOHeHHA onpeAeAc.IHUX peweHHA Ha o6igem co6paHHH ero 
yqa-MHKOB (aKIAHOHePOB, nafilnHKOB) HB ero opraHax ynpaEtAeHHA. PemeHHA 0 
HaAHqHH KO[rlpOAbHOrO naKe-ra aKIAHA UPHHmmaxyrcA rocyAapcrBeHHUM
vomwreTom POCCHACKOA (DeAepaQHH no allTHMOHonOAhHOA noAHTHre H 
nOA,%epKKe HOBbIX 3KOHOMHriecKHx CTPYKIYP Hero TeppHTopHaAi6HhimH 
OpraHaMH C "eTOM KOHKpeTHbix oco6eHHocireA yqpeAHTeALHEJXAo"eHMB
c7pyKTypu ranwraAa npeAnpHmmA.	 

H 

1.2. 	 Tpe6oBatiKA HacToqi4ero rlOAoxeHHA o6A3aTeAbHbl AU BCCX XQA -AHHrOBUx
 
KOmnaHHA, AOAA ranHTaAa KOTOPWX, 
 tiaxqAiuAaACA B rocyAapcTBeHHOA 
co6cTBeHHOCM, B MOMeHT C()3AaHHA KOMnaHHH npeBtjwaAa 25 npoiAeHTOB. 

1.3. 	 XOAAHHroBbie KOmnaHHH H HX AoqepHHe npWPHMMA C03AatarcA B 4)opme
aKAHOHepjiux o6igecrB oTKphmroTHna. 

XOAMHromA KomnaHHA mox(L-r 6um AoqeptiHM upeAnpHATHem APyroA
KomnaNHH.
 

1.4. 	 XOAAHHroBM KOmnaum Hme-r npaso B cooTBeTcTBHH c AeAcrBytolQHM 
3aKOHOAATeAbCTBOM OCYLIAeCrRART16 flHBeCrHLjHOHHYIOAeRTeAl6HOCZ16, s TOm qHcAe
norynaTi6 H upoAaBaTh mo6we iAeHHue 6ymarH, BKmoqaA aK4HH, BHeceHHtie
Komm%--mm no ynpaELAeHHIO HMMeC-MOM 8 OnAa7)r YCTaBHOrO IMMUM
XOWHrorsoA KomnaHHH npHee yqpe-wAeHHH. 

AoqepHee npWpHATHe, He3aBHCHMO OT Pa3mepa naitem ero aKIAHA,
npHHaANevauAero XOAAHHroBoik romnaHHH, He moxer BAaAerm aKiAHAMH 
XOAAHHroBOA KOMnaHHH a KaKoA6M TO HH 6mAo 4)op?4e, sKAjoqaA 3aAor HTpaCr
(AoBepHTeAj6" co6cTBeHHOCT16). 

2. Ozpanuvenux ita co3ganue za4gunmBia xommmud 

2.1. 	 XOAAHHrOBue KOMnaHHH C03AalO7tJl AAx coAeAcTBHx KoonepalAHH

npeAnpmATHA - cmewHHKos H OCY[QeCrftAeHHA HNN corAacoBaHHOA
 
HHBecmQHOHHOA noAwmm. He Aouycraemx nepeAaqaXOAAHHroBOA KOmnaHHH 
HAH KaKOM)F-AM60 H3 ee AoqepHHXnpeAnpxxmik npaB Ha Our TpCMHM AHjAam 
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npOAYK4HH (Pa6olr, YcAyr) AoqepHHX nPeAnPHWMA rkoAAHHrol3OA KOMnaHmm (3a
Hcr-WqeHmem 3KcnopTHux onepaLlmA), a TaKwe PMAmposatime xoWmroBoA 
KomnaNHeA 5 KaKOA-AH60 4)opme QeH Ha YXa3aHHyio npOAYIWHIO (pa&ym, 
YCAYrH). 

2.2. 	 XOAAHHroBue KomnaHHH C03AaioTcA c corAacHA rocyAapcmeHHOrO KOMHTeM 
POCCHACKOA (DeAepaLAHH no allTHMOHonOAhHOA IIOAHTHKe H noAAepwKe H013UX 
3KOHOMHqeCKHX CrPYKTYP H ero TePPHTOPHaAJ6HblX OpraHOB. 

C03AaHHe XOAAHHroBEJX KOmnaHHA He AoffycKaeTcA, ecA.H Yro npHIBOAWr K 
MOHonOAH3alAHit npOH3aoAcrsa Tex HAH HHUX BHAOB npOAYKIAHH (pa6QT, YCAyr). 
EcAm XOWHroMA KOmnaHHA nPH3HaHa MOHonoAHeA no onPeAeAeHHoA rpynne 
OAHOPOAHIJX HAH MHmmamemcmux npoAyKmB (ToiaapoB, pa6m, ycAyr), 
BKjuoqeHa B peeM -.ipeAnpHATHA - MOHonoAHcToB no 3ToA rpynne H peaAH3yer 
CBGe AOMHHHPYIOLIAee noAox eMe ua PhlHKe nocpeAcrsom AHKTaTa iAeH, Ha Hee H 
Ha ee AoqepHHe nppAnpHATHA, npOH3WARu He npoAyKTht yra3aHHotk rpynnu, 
pacnpocrpaHxeTcA AelICTBHe caHKUHP., npeAycMOTPeHHtjx allTH;-fOHonoAj6jium 
3aKOHOAaTeALCMOM. 

2.3. 	 He AoffycKaeTcA C03AaHHe, XOAAHHroBOA KOmnaHHH, BAaAeioiiAeA VOHTPOA16HEiMH 
naKeTaMH aKlAHfk npWpHwmA, COIBOKYUHaA AOAA KaMPLJX Ha i$ epaAhHOM HAH 
mecrHom PbIHKe onpeAeAeHHoik rpynnu oAHopoAHmx mAH B3atimwametmemux 
npoAyKmB cocmahAeT 6OAee 35%, AH6o npwpHATHig, KOTOPLJe B COBOKYnHOCTH 
peaAH3yM Tpe-MHM AmiAam 6oAee 35% o6uAero oftema oAHopoAHijx KAH 
B3aHM03ameHjiemtjx nPOAYK'MBS HPOH380AHMEJX HPWPHRTHAMH, PaHee 
BXOAHBWHMH B KOHLIePH (KOpnopa[IHIO, C0103, aCCOIAHa[AHIO HAH Iffloe 
0610PMHeHHe npeAnPHRTHA) HAH i3oABPAomcmeHHLJMH OAHOMY Opratty 
rocyAapcn3eHfiOrO ynpaaAeHHA. 

2.4. 	 Co3AaHHe XOAAHHrOBEJX KomnaHHIR He AOnYcKaerc5i B CAeAytoUAHX c4)epax 
AeAT'P-AbHOCTH (o-rpacAAx): 

Toprome ToiaapamN HPOH3BoAcTBeHHO-TeXHHqecKorO Ha3HaqeHHA (ma-
TepHaAl6HO-'MXHHqecKoe CHa6jKeHHe) H noTpe6HTeAi6crHmH 7,oBapaMH; 
ceAE,-KOX03.Rff cTBeHHOM RPOH3BoAcTBe, nepepa6=e
 
ceA]6CKOX03.qAc7-BeHHOA npOAYKLtHH H flPOH3BoAcmeHHo-TeXHHqecrom 
o6ecneqeHHH ceAj6cjKoro X03.qikcTBa; 

o6uAecTReHHOM nHTaHHH H 6uroBom O&AYXHBaHHH HaceAeHHA; 
TpaHCUOPW (Kpome ;KeAe3HoAopoiKHoro, Tpy6onpoaoAHoro TpaHcnopTa H 
npeAupHRTHA, ocy7gecrBAAIOMM HCKAIOqMeAbHO meAtWapoAHue 
nepeR03KH).
 

B iAeAAx orpaHHqeHH.R MOHOnOAHC-THqeCKOA AeM'PALHOCTH H pa3BHTHA 
KOHKypeHltMH rocyAapmeHHbiff KomwreT POCCHACKOA 4DeAepalAHH no amm-
MOHOUOAJ6HoA nOAWMKe n uoAAepxKe HOBLIX 3KOHOMHqecKHx cTpyxTyp H 
roc)rAjapcTiaeHHEJA KOMHTeT POCCHAcroA CepalAHH no ynpaBAeHHIo rocy 
AaPCMeHHEJM HMTMeCTBOM mory-r cosmecmum peweHHem onpeAeAwm H ApyrHe 
c(bepm AeATeAj6HOCM (oTpacAH), 8 KMPhFX He AonycKaeTcx co3AaHHe 
XOWHroBux RomnaHHA. 

2.S. 	 C03AaHHe XOAAHHroBOA KOMnaHHH na OCHone rocyAapcmeHHLIX npWPHATHA, 
Ha npHBaTH3alAHJ0 K07%)PEJX HaAoxceHU OrpaHxqeHHA B COaMeTCTBHH 
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rocyAapcmeHHoR nporpammog npHBaTH3a4HM, He AOrrycraeTCA AO ameHM MX 
orpaHmqeHMA COaMMt-MY)OLLtHMH OpraHaMH rocyAapcmeHHOrO ynpasAeHKX, 

2.6. C03Aaaaembie XOAAHHroBue KomnaHHH He moryr 6bm npaBOnpe-emHHKamm
paHee cyMecTBosaBWHX KOHiAePHOB, KopnopalAHR, C01030B, acc04Ha4HA (B TomqxcAe rocyAapcmeHHUX) HAH HH61X 06SWHeHHIR npeAnPHWM$k, a TaKMeOpraHOD rocyAApcTBeHHOF-0 ynpaBAeHHA. 

2.7. KomHTtnu, 13 Kaqecme yqpeAwe.Aejl XQAAHHroBwx iKomnaHHA, BnpaBe
YCTaHai&AHBaTi6 B Hx ycraBcu orpaHHtieHHA Ha xapaKTep npeAnPHHHmaTeAJ6CKOA
AeRTeAl6HOCrH H npPAeAM npaBOMOqHA no npHRWntIO pemeHHA, BAHAIOUPM Ha
AeRTeAl6HOCM AoqepHKX npeAnpHwmA, Ha 0,,'!OBe PeKOmeHAaLjHArocyAapcmeHHoro rcommem PGCCHACKOA COAepa4HH no allTHMOHOnOALHOA 
noAHTmKe H noAAep;iKKe HOBLIX 3KOHOMHqeCKHX c7pynyp RAH eroTeppMpHa"HUX OpraHOB. 

2.8. r7peo,6pa3oBaHHe npwpKgTmA (noApa3AeAeHHA) B AoqepHee npeAnpHmme
AOrrYcKaeTcA TOA16KO C comacmi ero 7pyAosoro KQAAeKTHBa# BwpaAKeHHOrO
roAocaMH 6oAee 1/2 Bcex pa6OTHHKOB H npHHxmr-o peLueHHem o(5uAerDco6paHHR HAH noATBepxAmoro nOAnHCHUMH AHcraMH. 

3. OuHancome zoAgunmBue xomnaiiuu 

3.1. (DHHaHCOBOA XOAAHHroBOA KOmnaHHeA nPH3HaeTcA XOAAHHromA romnaHHA,
6OAee 50% iKanHTaAa KaMPOA cocTaBARjoT iAeHHbje 6ymarH ApyrHx 3mHTeHTOB H
HHhie 4)HHaHcoBtje aKTMBbJ. 

B coc7-aB aK-rHBOB 4)HHaHCOBOIR XOAAHHroBOA KOMnaHHH MOMT BXOAHTh TOA16KOiAeHHhie 6ymarH H HHwe 4)HHaHCOBue axTHBm, a TaKwe HMYML-CM0,HeoCxoAHmoe HenocpeAcmeHHO AAR o6ecneqeHHA 4)YHF-4HOHHpoBaHHA annapaTa
ynpaELAeHHA XOAAHHrOBOA KOMnaHHH. 

XOAAHHroBaA KOMnaHHR, cocraB aKTHBOB rOTOPOik B momeHT yqpe)KAeHHq He
cooTseTcTByeT yxa3aHHOMY Tpe6oBaHHlO, o6.q3aHa iaTeqeHHe qAHoro mAa cmomeHTa rocyAapmeHHOA perHcrP4HH ocymecTBHTi6 AeAcrBHJq, Heo6xoAHmLie w erO BhIUOAHeHHq AM60 AM CHH)KeHHq AOAH geHHUX 6piar H HHUX4)HHaHcoBux aKTHBOB AO YPOBHA, He npeBumajoigero 50%Kanm-aAa xomnaHHH.
HeBwnoAHeHHe yra3aHHoro Tpe6oBaHH51 Ammemi OCHOBaHHem Au HPHRRTHqap6HTpajKHwm cyAom peweHHA 0 AHrJBWLIHH KomnaHHM. 

3.2. OHHaHcoBue XOAAHHroBue KOmnaHHH iaupaBe Becm HCKAIOqHTeALHO
HHsecrH4HOHHYW AeR7eAbHocTi6, ApyrHe BRAU Aegle"HGCTH AAR HHX HeAOnycxaioTcA. 

3.3. KomHT-TU He i3npaBe BHOCHn 8 YMBHUR Kan.HTaA (bHHaHCOBLJX XOAAHHroi3UXKOmna.HHA HaxoMi4Hec-q B rocyAapcmeHHOIR co6cTaeHHocrH i3axmw aKLtHik
aKiARoHePHUX 06UAem, C03AaHHWX 5 nopwe npeo6pa3oBaHKArocyAapcrBeHHUX upeAnpHATHP, (ofteA"eHHA), cocrammonime 6oAee 20% uxyerasHOrO KaUHTaAa. 

3AL (DHHaHcoBax XOAAHHroBaA KOmnaHHJR He supase 
 Bmem[HBaTl6cx is
npOH3BOACrEeHHYIO H KommepqecKyio ApmrAsmocm ApqepHHx npeAnpHxrHA.ripeAcraBwmm 4)HHaHCOSOil XOA4,HHroiBoA KOMMHHH moryr npHHHMaTI6 yqacme 
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ToAi6y.o s co6paHmjix aKlAHOHepoB AoqepHHX npeAnPHWMIR. BKAjoqeHHe 

npeAcraswreAeA 4)HHaHCOBOA XOAAHHroBo$k KomnaHHH B COMB CoBeTOB 

AmpeKTOPOB H HHhIX opraHOB ynpaELAeHHA AoqepHHMH npWPHWMAMH He 

AonycKaeTcji. 

3.5. 	 OHHaHCOMM XOAAHHroma romnaHHA He Bnpai3e coDepwa-m CAeAKH C 
npHHaMexawnmH eA aKiAHAMH HHaqe, KaK Ha opraHH3oBaHHOM PhIHKe LjeHHIJX 

6ymar ((VoHAoBoA 6Hpve)' CAe&m c aKiAHAMH, He 3aperHcrpHpoBaHHue B 

yCraHoHAeHHOM nopqAKe Ha (boHAoBoik 6Hp;Ke, nPH3HaioTcji 

HeAeAcrBHTeAhHUMH. 

4. YqpeArgeHue zoAguRmBux xomnaRuil 

4.1. 	 XOAAHHroBue KomnaHHE mory-r (Si6rm co3AaHU: 

nPH npeo6pa3oBaHHH KpynHUX upeAnpHATHlk c BwAeAeHHem M3 HX
 

cocTana noApa3AeAeHHff B KaqecrBe iopHMtiecKH camOCMWreAJ6HUX
 

(AoqepHHx) npeAnPHWMII;
 
npH o6ieAHHeHHH naKemB aK4HA iopMHqecKH camociowreAJ6HUX
 
Rr*MPHATHR,
 

nPH "pe)KAeHHH HoBbix aKIAHOHePH1,JX o6uAecTB.
 

4.2. 	 npeAAo),KeHHX 0 C03AaHHH XOAAHHrOBUX xomnaHHA BHOC3rrCA B 

rocyAapcTBeHHhlg romwreT POCCHACKOIR a)eAepaLjHH no ynpaBAeHHio rocy-
AapcTBeHHUM HmMecTBoM, KOMHTeTu no ynpaaAeHHIO HMYMeCTBOM 

HaIAHOHaAbHO - rocyAapcrBeHHU3[, HaumOHaAl6HO - H aAMHHHCrpaTHBHO-

TeppHTOPHaALHbIX o45pa3oBaHHIR B nopqAKe, npeAycmoTpeHHOM cTaTheik 13 
3aKOHa PoccHficKog (DeAepa4HH "0 npHaaTH3a4HH rocyAapcmeHHUX H 

MYHHIAHnaALtiEjx npeAnPHM-HIR B POCCHACKOA (DeAepalAHH". 

npWo>KeHHA AOA)KHU coAep;KaTi6: 

060CHOBaHHe Heo6xoAHmocrH C03AaHHA XOAAHHrOBOfi KOMnaHHH, LjeAH H
 

3aAaqH ee AeWreAl6HOCM;
 
nepeqeH]6 ripeAnpHrmA (noApa3AeAeHHfi), npeA&ar-aemUX Am BKA]OqeHHJI
 

B co3AaRaemyio XOAAHHrOBYW KOmnaHHIO;
 
CBeAeHHA 0 AoAe nPOAYKTOB, npOH3BOAHMUX yKa3aHHUMH
 

npeAnpHATHAMH (noApa3AeAeHHAmH), Ha 4)eAepaAi6HOM H mecrHom
 

PUHKaX;
 

npoeKTu y9peAWMALHUX AoKymeHTOB XOAAHHroRofi KomnaHHH, ycTa-

HanAHBaiotEtHx noAHOMOqHA ee OpraHOB ynpaBAeHHA, mexaHH3M
 

B3aHmoAehcmHA XOAAHHroBoA KomnaHHH C AoqepHHMH npeAnpHATHAmH.
 

B npHAo;iKeHHH K 3aABKe AOAXtHU coAepxum-bcR pemeHHA TPYAOBEJX YOA-

AeKTmRoB upWpHwmtk (noApa3AeMHHA). Korropue upeAAaraeTCq iaBeCM B 

coaras XOAAHHroBofk KOmnclHHH B Kaqecm AoqepHHX HPWPHMMA, 

o(bopmAeHHue B cooTBeTcTBHH C uprrom 2.8 HacToRulero rIoAo;KeHHA. 

4.3. 	 YqpeAwmAAy4H XOAAHHroBtjx KomnaHHA jisAAwTcA rocyAapcrBeHHUIR KOMHTer 

POCCHACKOR OeAepa4HH no ynpaaAeHHio rocyAapcmeHHUM mmMecTBom, 
KOMHTL-M no ynpaaAeHHIO HMYUteCTROM Ha4HOHaAbHO-rocyAoapcmeHHUX, 

HaLIHOHaA]6HO- H aAMHHHCrpaTMEHO-TePPHTOPHaAl6HhtX o6pa3oBaHHik (AaAee -
KOMHTeTw). 
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YqpeAwremMH AOqepHHx npeAnpHwmA xwioTcx XOAAHHrOBue KomnaHHH 

m/ww 	yva3aHHWe iKomwrem. 

B qHCAO yqacrHHKOB (aKAHOHePOB) XOAAHHrOBUX YomnaHHA H HX AOqepHHX 

npeAnpHxmA nPH HX co3AaHHH moryr BxoAHTi6 TaKwe topHAHqecKHe H 

4)H3HqecKHe AHLIa, nPH3HaBaemue noK)maTeARMH B COOTBerCMHH CO cra-meti 9 

3aKOHa PoccHAcKoA 4)eAepaQHH "0 npHBaTH3a4HH roc)rAapcrBeHHUX H 

M"HtAmnaALHijx npwpHATHA 5 POCCHAcroA OeAepalAHH"(Wee-CTOPOHHHe 

HHi3ecTopu). 

14HCAO yqacrHHrOB (arAHOHePOB) XOAAHHrOBOA KomnaHHH He orpHHqeHO. 

AoqepHHe npWpHATHA (npwpiiATHA, npeo6pa3yemue B AoqepHHe) He mory-r 
BXOAHT16 B qHCAO yviaCrHHKOB XOAAHHroBOA KOmnaHHH. 

4.4. 	 Am paccmarpeHHA 3aABM KomwreT C03AaeT B nopmAxe, yCraHOaAeHHOM 
AeACTBYIOMHM 3aKOHoAaTeALcTBom, KOMHCCHio no npHBaTH3a[AHH, B COMB 

KOTOPOA BKAioqawmA npeAcTaBHTleAH KomHTeTa, rocyAapcTi3eHHorO KOMHT-ra 

POCCHACKOA (I)eAepa4HH no allTHMOHOnOALHOA NOAHTHKe H noAAep)KKe HOBUX 

3KOHOMHqecKHx crpyKTyp m" ero TePPHTIOPHaA]6HOrO OpraHa, 4)HHaHCOBUX 

opraHOB, aMHHIICrpalAHH H TpyAoBb3x KoAAeKTHRoB npempHWMP 
(noApa3AeAeHHA), KoTopme npeAAaraewA BBecrH 8 cocTaB XOAAHHroBoik 

KomnaHHH.
 

4.5. 	 nPH paccmoTpeHi4H Bonpoca 0 C03AaHHH XOAAHHrOBOA iKomnaHHH Et nopmKe 

npeo6pa3oBaHH.q KpynHoro npeAnpHm-Hq C BwAe.AeHHem H3 ero cocraBa 
noApa3AeAeHHfi B raqecTBe topHAHqecKH caMOCMMWIHux (AoqepHHX) 

npeAnpHwmik KomH-rer. 

noAyqa-r corAaCHe rocyAapcTBeHHoro KomwreTa POCCHIRCKOA (DPAepalAHH 
no allTHMOHonOALHOA noAmTHKe m noAAep)KKe HOBbIX 3KOHOMH'geCKHX 

c7pyKTyp KAH ero TCPPWMPHaALHOrO opraHa, 
yqHTLjBa-r peweHH517PYAOBh]X KoAAeKTHBoB noW3AeAeHHA 0 BbIXOAe H3 
COCT-aBa npeAnPRRTHA H HX COrAaCHe Ha npeo6pa30BaHHe noApa3AeAeHHC 
a AoqepHHe npeAnPHATHA XOAAHHroBoA KOMnaHHH; 

otjeHHBaeT tteAecoo,6pa3HOCM yBP-AHqeHRR YCMBHOIV KanwmAa Rcero 
npwpHATHA HAH BijAeARembix nOApa3AeAeHHA, UPH Heo6xoAHmo--TH 

HPOBOAWr KOHKYPC CpeAH nOnHIAHaAl6HEJX CTOPOHHKX HHHeMPOR 

(POCCHACKHX H HHocrpaHHUX) A&R HX BKAjoqeHHA B 4HCAO yqacrmHKOE 
XOAAHHroBoA KomnaHisH. 

4.6. 	 nPH paccmoTpeHHH nonpoca 0 C03AaHHH XOAAHHroBOik KOMnaHHH B nopmKe 
06%WHeHHA nareToB aKLtHA jopHAHqecKH camocromeAbHux npeAnpHmmk 
KOMHTer. 

oupeAeAnL-r c yqacrHem rocyAapmeHHoro KomHTera POCCHACKOA 
(DeAepaltHH no allTHMOHOUOA16HOA nOAHTHKe H noAAepjKxe HOBUX 

3KOHOMHqecKHx c7pyKTyp Hm ero TePPHTOPHa"HOrO OpraHa nepeqHH 
npeAnpKmmA, i3KAjoqaembix a co3AaBaemM xoAAHHiroBY10 KOMnajlHIO 

Am6o npmo6p-raioawx X03.qAcmeHRM camocToRMA16HOM H 

uoAke;mKawHx IIPHBaTH3altHH Ha 06U HX OCHOBaHK= 
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yqwmBaL-r peweiiHA TPYAOBbIX KoAAen-HBOEt npeAnpHrmA H/HAH Hx 
corAacHe Ha npeO6pa3OBaHHe npeAnpKxTHR s AoqepHHe npeAnpKATHA 
XOAAHHrOBOA KomnaHHH; 

PaCCMa7pHBa-r B03HOAKHue cnoco(5u npHaAelieHHA AOnoAHHTeALHUX 

MH - BemLiHik, nPH HeoftoAmmocw npOlBOAW KOHKYW CpeAH 

nMVH4HaAbHbIX CTOPOHHHX HHBempos (POCCHtkcrHX H HHocTpaHHUX) 
MR HX BKAioqeHH51 B qHCAO "aCMHKOB ZOAAHHroootk KomnaHHH. 

4.7. 	 rlpeAnpHATm (BbiAeAAemwe noApa3AeAeHHA) npeo(spa3ylows B aK4HOHepHwe 
oftAecma B nopmKe, npeAycmoTpeHHOM IloAoiKeHHem o Kom -mep[AHaAH3aLIHH 
rocyAapcTBeHHhix npeAnPHATHA C oAHoBpemeHHtjm npeo6pa-3oBaHHem B 
aKg:iOHepHue o6ijAecm owphaoro THna, yTsepxAeHHtAM YKa30?4 11pe3lfAeHTa 
POCCHACKOR (DeAepa4HH ar I H" 1992 r. N 721 "06opraHH3atAHOHH61X mepax 
no npeo6pa3oBaHHio r(>cyAapcTBeHHUX nPWPHATHA, AO(5POBOA16HbIX 
06-beAHHeHHtk rocyAapcTBeHHhzx npeAnpHxmR B ax.4HOMPHEje oftecm". 

4.8. 	 B cAyqae npHHATHSI KomHTeTom peuuetiHit o, COWHHH XOAAHHroBoiR KomnaHHH 
o6pa3oBaHHM HM KOMHCCHA no npHBaTH3alAHH pa3pa6aTuBaeT yqpeAHTeAJ6HLie 

AOKymeHTw XOAAHHroBOPi KOMnaHHH, oripeAeARlon4lie, B RacrHocrH: 

pa3mepm, nOpqAOK (DOPMHpoBaHHR H onAaTu ycTaBHoro KanH7-Aa 
KOMnaHHH:
 

BeAHqHHy, cocraB H cnoco6 BHeceHHA wuaAa roc)rAapcm B ycraE)HtJil 
KarlHTcLA KOMriaHHH; 

coAep;KaHHe H rlpeAeAhl YCTaBHOlk AeRTeA]6HOCrH KomrjaHHH, 
YCTaHoEtAeHHbie B COOTBMrMHH C ff"KTom 2.7 Hacroqukero rIoAo;KeHHH; 
npeAeAJ6Hwe pa3mepEj oTqHcAeHHIR orr noA)rqaemiax XOAAHHroBoA 

KOmnallHeik AHBHAeHAoB HO npHHaAAe)KantHm eft aKIAHAM, HanpaBARemwx 

Ha coAep;KaHHe ee annapaTa; 
nOPSIAOK 4)HHaHCHpoBaHHA 3aTpaT, CBR3aHHEJX c yqpe>KAeHHem 
XOAAHHrOBOA KOmnaHHH, c yqeTom Toro, qTO AOAA KOMHTeTa B HHX 
OTHOCHTCA Ha paCXOAbl KOMHCCHH no npHBaTH3a4HH. 

4.9. 	 CTOHMOCTU HmMecTBa, BVGCHmoro B ycTaBHbllk KanHTaA XOAAHHrO]30;i 
KomnaHHZI, C03AaBaCMOR 6e3 yqacnm CTOPOHHHX HHBecTopoB, oLleHHBaeTcA B 
cooTueTc-mHH c BpemeHHIJMH memAHqecKMMH yxa3aHHAMH no otleHKe 
CTOHMOCTH OGIeKTOB HPHB&M3altHH, Mep;KAeHHEJMH YKa3om npe3HAeHTa
PoccHficKoik (DeAepalAHH oT 29 JIHBapq IM r. N 66 "06 ycKopeHHH 
npHBaTH3alAHH rocyAapmeHHEJX H m"HiAHnaAhum npwpHATHik". 

nPH C03AaHHH XOAAHHrOBOA KomnaHHH c y-acrHem CTOPOHHHX HHBecTopoB
Pa3mepLa BKAaAOB, BHOCHMEJX yqaCrHHKaMH KOKBaHHH, mor)rr 6hrm oiAeHeHw no 
corAaiiueHM10 CrOPOH MCXOA9 H3 cnpaBeAAHBOA PlJHOqHOA CFOHMOCM 
HmyittecTB& 

-3-10. 	 Pa6aMHKH npWpHffmA (i3oApa3AeAeHHik). npeo6pa3yemwx a AoqepHHe, mory-r, 
C COrAaCHA KOMWrF-ra, BHGCWM s ycraBHuik KanHTaA XOAAHHrOBOik KOmrjaHHH 
aKLtHH, npeAHa3HaqeHHEie AAR riepWqH H DPOAAWH HM Ha Ai6roTHux YCAOBHAX 
COOTBelcmmm c ymep)KAeHHhIMH CIIHcKaMR H pe3yAl6TMMH 3aKpEjTOik
noAuHcKH. B3ameH ynO?4AHyn6tX aK4Hfk pa6orrHHKaM AoliepHHX upeAnpHnva
nepeAaxnrx (nPOAaMMM Ha AbroTHux ycAosHstx) aKLIHM XOAAHHrOBOA 
KOMnaHHH.
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4.11. 	 KomHccHq no nplHBaTH3atAHH pa3pa6aTbjsaeT rL&aH npHBaTH3aLjHH npeAnpHATm, 
npeo6pa3yemoro ig xoAAHHroDylo KOMrl&HHIO, HAH nAaH coBmecmoff 

npHBa7M3alAHH rpynnhi npwpKMA, coAepAKautHA: 

nepeqeH]6 13PWPHWMik (noApa3AeAeHHik), npeo6pa3yemux B AoqepHHe 
npwpHmm.q XOAMHI'OBoA romnaHHH, 
Pa3mephi naKeMB Hx aKRHA, BHOCHMbIX KOMHTeTom s nopWe onAa7w 

cooTBeTcrBysolgeA AoAH YCraBHOrO KanHTaAa XOAAHHroBoA KomnaHHH 

("nepeAaBaemux B nopiteAb YomnaHHH"), 

nopRAoK pa3meuAeHHR rocyAapcrBeHHoro naKeTa aKIAHA XOAAHHroBoA 
KomnaHHH.
 

4.12. 	 rlAaH npHBaTH3aLXHH, pa3pa6oTaHHbIA KOMHCCHeA no npHBaTH3alAHH:
 

MePN.AaeTCA KOMHTeTOM;
 

maueTcR npocneKTOM 3MHCCHH aKLAHA XOAAHHroBoA romnaHHH;
 

ApA)KeH cowwm-moBaTi6 Tpe6oi3aHH.Rm noAoveHH9 0 nopWe
 

perH-Tpa[AHH BurrycKa aK4HA aKqHOHePHUX o6LLtecTB ampbmro THna,
 

Y-9peAKAeHHb[X B npotAecce npHBaTH3a]AHH, H THUOBomy nmHy
 

npHBa7M3alAHH, ymep)KAeHHMM nOMHOaAeHHem npasHTeAhcm
 

POCCHRCKOR (DeAepaLJHH or 4 aBrycra 1992 r. N 547;
 

Ao"eH coAep;KaTi6 CBOAHIJII 6yxmTepcrHA 6aAaHC, oTpawajoW.HA AeA-


TeAJ6HOCM Rcex AoqepHHX npeAnpHATHA XOAAHHroBoA xomnaHHH, H
 

6aAaHCha nocAeAHHx no COCTOqHHIO Ha KOHeiA nocAeAHerO KBapTaAa,
 

HcTermerO K momeHTy perHCrpalAHH npocneKTa 3MHCCHH.
 

npHAo)KeHHeM K yKa3aHHO?4y matry npHBaTM3alAHH ABARHMA ruaHU 

npHBaTH3alA;iH npeAnPHWMR (noApa3AeheHHA). BXOARUXHX 8 rpynffy, 

cocyanAeHHbie Ha GCHOBe AoKymeHTOB, noAromELAeHHWX B COOTBerCrl3HH C 
nyHKTom 4.7 HacronigeronoAoxeHHH, B KoTopme YOMHccHA no npHBaTH3alAHH 

BHGCWr CBeAeHHA o naKeTaX Hx aKIAHA, nepeAaBaemiix B nopteAb XOAAHHroBoik 

KomnaHHH.
 

B cocTaB nAaHa npHBaTH3cMHH moryr iaxoAwn Tpe6oiaaHHA no npoAa)Ke 

XOAAHHrOBOA KomnaHHeA aKIAHA, nepeAaHHEJX KOMHTemm B HOP7*P-Ab KOMnaHHif 

(pa3mepU H upeAP-AbHue cpoKm npoAawN KOHKPeMUX naxe-roB apuAHA). 3Tm 

Tpe6oBaHHA jiBAAKnru 0(5.q3aTeAi6HbIMH AU XOAAHHrOBOA romnaHKH H He mory-r 

6wTh oTHeceHm r. ee KOMmepqeCKOik TaAHe. 

4.13. 	 B chy-qae npHHATHA COOTBeTCTBYIOIqHM KOMwrerom pemeHHq 0 C03AaHHH 

XOAAHHroBoA KOmnaHHH: 

naxe7w aKIAHA AoqepHHx upeAnpKmrHA H KHEje aKTHBU, 

npeAycMOTPCHHEje nyHKTom 1.3 HacroqLqero noAoveHHA, BHOcR7tg 

KomwreTam 8 uopmKe onAa-ni yCraBHoro KmHTaAa XOAAHHrono$k 

KOmnaHH-H. npH 3mm ycraBHEJA KanmTaA XOAAHHroBOrf KOMnaHHH paBeH 

cymmapHOIrl HOMNHaALHOA crOHMOCTH 3THx naKeToB aKJAHA H MUM 

aKTHBOB. nepeAaBaemux eA yqpeAwreAANH; 

OCraBMJMeCJ1 WUAHM AoqepHHX npeAnpHATHA uepeAajorcA itoHAam 

HmyntecrBa AAm pacnpeAeAeHHA (UPOAAMM) 9 COOTEerCMHH C 
yMepffAeHHbIM nAaHOM UPHBaTH3aLjHH; 

aKLtHH XOAAHHroBOA KOMnamHH pacnpeAeAAxrrcA mewAy ee yqaCTHHKaMH 
5 COOTBeM-MHH C HX BKAaAaMH. 
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4.14. nocAe ymepmAemi nAaHa npHsaTH3atlHH H yqpeAH7eUHUX AOKymeHTOB
XOAAHHroBOA KOmnaHHH KomwreT Hanpaamrr HX Ha perHcrpagHlO B 
YCTaHOaAeHHom nopnAKe.
 

Us. naKeT aK4HA XOAAHHrOBOA KOMnaHHH, HaLxoAsit4Hxcx a rocyAapcrBeHHOA
co6meHHocrH, nepeAo3eTcq KOMHTeMM COOTBeICI ytoa emy ltolW Hmytgecraa.
npoAma mx aKgHA ocyu;ecTm%--r 6 COOTEeTcmHH c ynepvAeHHhIM 
ROMHTeM?4 MaHom npHBa7M3cklAHH B nopqAre, npeAycmoTpeHnom crarefl 22 
3aKOHa PoccmAcKoA 

.fHH4HnaAhHWX 
TeAepaLjHH "0 FIPHBaTH3alAIIH rocyAapmeHHbIX R 

npWPHRTHA B POCCHACKOA 0,eAepalAHH" H noAoveHHem o 
nopMKe Burrycra H o6paLLteHHA aK4HA oTrphrrLtx aK4HOHepHhIX o6igem,
C03AaHH61X B nopwe npHBaTH3alAHH rocyAapcrBeIIHEJX H MYHHIAHn&LLHEJX 
npWPHRTMA, MepKAeHHWm npawreALmom POCCHIRCKOA (DeAepalAHH. 

4.16. AxqHH XOAAHHrOBOA YomnaHHif, naxpARWieca B rocyAapmeHHOA 
cG6cTneHHocrH, noAAe)KaT npoAa)Ke. 

3aKpenAeHHe Toro HHoroKM naxeTa ar4HIR XOAAHHrOBOA KOmnaHHH B
rocyAapcrBeHHOR co6cTBeHHOCTH Ha KaroA-AH6o cpoK AonycKaemq ToAj6xo a 
Tom cAyqae, ecAH 3To AonycKaeTcH AeikcTByioiLIHm 3aKOHOAaTeAhc-mom AAA Bcex
npeAnpHrmA. aK4HH rampux BxoART B cocran aK7,HBoB xoAAmHroBoA 
KOmnaHHH.
 

5.17omoujeRue, cAujuiue u npucoegwwnue npegnpummuil 

5.1. norAouAeHHem oAHoro npeAnpHATm ApyrHm "PHMaercA nPH06pmHHe
nocAeAHHM KOH7pOAl6Horo naKerra aKJAHA nepBoro. nPH wom norAoigmigee
npeAnpHm-He nPH3Hae-rcR XOAAHHrOBOA KOmnaHmeA (ecAH M He mmp-Ao mecTa 
pa Hee), a norAonAaemoe - ee AOmepHHM npeAnPHATHem. 

AaAee no TieKcry norAoigaiouAee npeAnpHxTHe HmeHyeTcx XOAAHHroEtoA 
KOmnaHHeA, a norAouAaemoe-AotiepHHm npeAnpHATHem. 

5.2. rlorAou4eHHe npeAnpHwmq tie AonycKae7rfl B cAeAY]OuAHX cAyvaAx: 

L ecAH norAoutaemoe upeAripHATHe H XOAAHHrOBaA KOMnaHHA KAH ApyrHe 
ee AoqepHHe FlpeAnPHMMA peaAM3yiar TpelMHM AHIAaM allahorKqHhie Hm 
B3aHmo3ametmembie ToRapm (pa6mm, ycAyru); 

IL eCAH XOAAHHrOBM KOmnaHHJI KAH Ka"e-AH60 H3 ee AoqepHHX 
npWPHATHA AMAKMA no7pe6H7,eARMH 7vBapa (BHAa pa6m, ycAyr),npOH3BOA)fMOrO norAoupemum npwpHATHem, H AOAJI uocAeAHerO Ha
cooTBeTcmpoiqem PhIHKe cocraBAAL-r 6oAee 35% AH6o npeBmwa-r
cyitjecrBpoLqHA B momeHT CAHAHHJI ypoBeH]6 noTpe6AeHHA nepBtjMH
coamewmyionAero ToBapa (Bw pa6aT, ycW); 

U ecAH norAou-taemoe npeAnpHwHe ocyuAec=AAeT c6blT ToBapa (BHAa
pa6m, ycAyr), DPOH3BoAHmoro xoAmHroBoA xomnaHHeA HAH KaxHP4-
AH60 H3 
 ee AoqepHHX upeAnPHWMJk. H AOAR nepBoro Ha
COaMeTVMylOlEteM PhIHKe B momeHT CAHAHHA cocrawRL-r (5oAee 35% AH6o
npeRhimaer AoAio nOCAeAHHX. 

5.3. CAHAHHe npWpHATHA (He3aBHCHMO orr pa3mepOB HX ycraBHoro KanHTafta) HeAonycKaeTr-q a cAeAyiox4Hx cA"asrx: 
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1. ecA. cAHuiaiOutnecR npw~pMjrTHR peaAH~yicar allaAorIM'HLie HAM 83a­
Mo3armeH~qemue Tosapli (pa6omu, ycAyrH) H mx coBoKyIHa AOAR Ha 

cooTBeTrmyiou~em PbJHKe npeBbziaeT 35% AH660 eCAH HX CAHRHHe 
I1PHBOAH'T K paCtuHiPeHHIo pLZHKa. Ha K0TO0M Ae~cTmyeT KaKoe-AH60 H3 

i. eCAH OAHO 113 CAH11atOuAHXCR npeAlnpHATHA iiaAR~TC IIoTpe6HmeAeP4 
Toaapa (B~w pa6arT ycAyF), flPOH3BoAHmoI'o ApyrHMk, H AoAR nochA,)ero 
Ha cooTmemnTyiounem PIHKe cocraBAReT 6o~&ee 35% AH6o npeiuaaeT
cyiUtecT~y10u4H1 s momeHT CAHAHHR ypoBeHb fl0Te6AeHHunelpBiZm 
coo-r~ercmywaero Toiapa (81~a pa6or, ycAyr);*

Wi. ecAm OAHO H13 cAHealOulIiXCH UPeAWpHRMh ocyu~ecmAaer Ohmr To~apa
(rn~,aM pa6OT, yc~yr), flpoH3BoAMmoro ApyrHm. H1 AOAR nepBoro Ha 
coTheTahyiem PIRHKe B momeHT CAHAHHR co aweT 6oAee 35% Am6o 
npeBbzuwaeT AoAIo nocAeAttero. 

5.4. 	 CAMRHHe 4)HtiaHC0o XOAAHHr0BoA Kom4IaHHH H ee AoqepHer0 npeAnpHmm~s
(npeAnpHsM-H) AonycKaeTcR, 11PM YCA0BHH BLmnoAHemHsi Tpe60BaHHIA nyIIKm 5.3
Hacwositgero floAomeHI, TotA-n ecAH B pe3yA]67TW CAHSIHHA AOAR i4eHHUlX 
6ymar H HHLIX 4)HHaHCOBtZx aKTUBoB B KanHTaAe r0mflaHHH Aocrlfrae'r ypOBHM, 
He flpeBmwalulAOero 50 IupoLteHmB. 

5.5. 	 rIJ)aHAa, yCTaHaBAHBaemhje HacToR1.H14 floAo;KeHHem MRA CAHAHHR 
npeAnpHwmg, pacrnpocrpaHSEOTCA TaK)Ke Ha cAyqaH HX flpHcoeAHHeHHsI. 

5.6. 	 rlpeMoKeHiisi 0 CAMAHHH flpemnpHATHA, peaAH3y0uX allaAoriiH~e HAH 
B3aHMo3ammeH~mbe ToBapL1 (pa6omz, YCAyrM) B cAy~asx, He Inpe~ycmOTpeHHEIX 
qacmito "a" n~yinc 5.3 flacrosqu.~ero floAo~ieH4R, paccmaTpHBaiOTcA
rocyacTe~ai-M KOMHTeTom Poccsi-,icKoA c(DeAepaLiHH no aHTTHHOHOnIOALHOA 
flOANMhKe H nOAep)KKe HOBLWX 3KOHOMHqeCKHX CTPYKTYP B IlopslAxe,
YCMaHOBAeHHOM crTmer 17 3aKona POCCHIRCKOIR $DeAepa4AHH "0 KOHKypeHiH H 
OrpaHHqeHHH M0HO11oAHcrHqecKori Ae-ThIAbHOCTH ta TroBapHLWX pzHrax". 

5.7. 	 KoHrpoiu 3a coBepuieH~em cAeAo. flPHBOAsLu~ tHX OYJHM KH moyiHxnHBecT
norAotgeHIno npeWPHKrrNI, ocyngecmAiecx rocy~apceHHUMi KOMHTeTMM 
POCCHiICKOSI O1eAepagHH 110 allTHMOHnOUA16Hok D0AHTHKe H noAepKxe HOBLIX 
3KOHOMHqeCKHX c~piyp B flopsIe, ycraHOBAeHHOM cramreiA 18 3aroHa 
PocI4Icxoii (teAepalirni "0 KOHKA~eH]HH H orpalHqeHnn moHonoAmcrm'ecKoAl 
AesrrALHocril qa ToBaPHLIX puHrnax" H HacmoRI4m [7oAoKeHHei4. 

5.8. 	 CAeAKH mew.Ay XO3RA1CTBYIO1QHMH cy&L~eKTamH, 8.KTih opraHOB rocyAapCTeHHOro
y1IpaBAeHHSI H MeCTHOr0 CaMOyInpaBAeHHR, DpHBoMIU~le K HapyuieHHIO
Tpe6oBaHHA HYHKTOB 5.2-5.4 HacroAuqero UnoAo7Kernjsj, RAe~yr 3a co6orf 
flpHmeuerne caHKIAHA, Inpe&yCcTpeHHUiX cTaTbel '12 3aKoHa POCCHI1CKOIR 
cDeepa[IHH "0 KOHKypeHIHH H orpHHKPeHHI M0H~ioAcimeCKOP. 

AesTeALHOCrH Ha T0BaPHLIX pLumax". 

6. 3axuomumeAjjiue nawmoenux 

6.1. 	 XO~AAH~ron~e KomII8HHH o6A3aHU e)KeKBaprA6H0 uy6&zuwnami m 
O6U4tPAOCTFYUH0A nepHoAM'lecKotA neqam CBOH 	 6aAaNcu, c'iera flpm6LAeA H 
y6La-rOB, a Ta~ie 1I0AHL1 cweeHHR 0 DpHHamM~InJXX Hm auisrx (A~OAsx
y'JacTHR a ranH-aAe) Apyfl1x npeAnpHslTHRl is 4opme, ycraaAsaemogl 
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rOcYAaPcmeHHhIM Y.OMHTeMM POCCHACKOA (DeAePaLjHH no ynpanAetimio
rocyAapcmeHHUM mKyigecmom no COrAaCOBaHHIO C MHHHCMPMOM 4)HHaHCOBPOCCHACIKOA oeAepa4HH H rocyAapmeHHum romH7vmm POCCHACKOA
(I)eAepa4HH no aMMMOHonoAj6HoA noAmmre H noAAepAKYe HOBUX
3KOHOMHqecyHx crpyKTyp. 

6.2. 	 CBeAeHHA 0 KynAe-npoAa;Ke XOAAHHrOBOA KOmnaHHeA 6OAee 5% aK4HA Ajo6oro
npeAnPHRTM (B TOM qHcAe ee AoqepHero) noA&excaT 0(5.q3aTeAl6HOMY
ony6mKoBaHHIO B HeAeAj6HLJI CPOK C momeHTa COBepmeHHJI cAeAKH. YKa3aHHue
CBeAeHHA He mory-r 6un oTHeceHU X KOmmepqeCKOA TaAHe yqaCMHKOB CAeAKH. 

CAeAKH, coBepweHHue C HapyweHHem yKa3aHHoro Tpe6oiaaHHJI, a Taxwe 
cAeAKH, He 3aperHCIPHPOBaHHue D yCraHoELAeHHom nopWe, nPH3Hawrcsl 
HeAeACMM'e&bHUMH. 

6.3. 	 He AonycKaercA ycraHOaAeHHe XOAAHHrOBUMH KOmnaHHAMH KaKHX 6u TO HH6hiAo 	 orpaHHneHHA Ha AOfrYCK AOA)KHocrHux AHiA AoqepHHX UPWPHXMA KAx)46o]k HH4)opmalAHH o AeA7 eAbHOCTH KOMnaHHH, 	 xBXMqaA OTHL-CPHHYIO eeKommepqeCKOA TaLftHe. 

6.4. 	 YqpexAeHHe, AeRTeA]6HGCM H upeKpaxgeHHe xoAAHHroBux KomnaHHA,nocKoAj6Ky M He npoTHBopeqHT AaHHomy noAo;KeHHIO, ocyWecTaAAtOTcjq Bnop5iAKe# npWcmoTpeHHOM 3aKOHOAaTeAi6cnom POCCHIRCKOA OeAepaLIHH. 

6.5. 	 PaHee C03AaHHue XOAAHHr-oBue KOmnaHHH, HoAnaAajoutHe uoA AeACT7BHeHacTio.quAero noAo)KeHHq, nqAAexaT o6.q3a7-eALHOR nepeperH-rpalAHH B 2-
mec.qqHUR CPOK co AHA yTBep;KAeHHA HacromuAero noAo;KeHHq CoAHoBpemeHHUm npHBeAeHHeM 
 HX COCraRa, npoQeAypu C03AaHHJI HYqpeAHTeAbHUX AOKymeH-roB B COOTBeTMHe c ero Tpe6oBaHHANH. 

6.6. 	 AKL4HOHepHue o6LL;ecma, co3AaHHhze Ha 6a3e npeAnpHATHiR (noA-pa3AeAeHHAnpeAnpH3n-IJq), B oTHoweHHH KOTOPEJX KO.'-fHTemm nPH3HaHO HegeAecoo6paMUM
BKAjoqeHHe 8 XOAAHHr'OBYIO KOMnaHHjo, npHBaTH3HPYWTC5[ B o6igem nopmKe. 
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ApyrHx aKIAHOHePH61X o6uxecm, H3AaHH6i$k 6 COOTIBMtMHH C 
)rmepX(AeHH6JM rLAaHOm npHSaTH3aiAHH; 

AoKymeh-:w, noATnepiKAalOLLjHe COBepujeHHe r.AeAKH c aK4HjvmH (ecAm cAeAKH 
coi3epweH61 (5e3yqacrHA HHBecrH4HOHHi6rx nGcpeAHHKOB H/HAHAen03wrapHJV), a 
Tame HH6je GCHORaHKA npHo6peTeHHA npaBa co6meHHocrH Ha aK4HH H
itaKTw o6pemeHeHHA aK4HA 06.q3aTeALcTBamH a cAyqaAx. npWcmaTpeHH61X
3aKOHoAaTeA6momPGCCHAC.Ofk OeAepai4HH; 

nHC6meHHoe nopyqeHHe aKIAHOHepaHAH aKIAHOHepHOrOo6utecma c yxa3aHHem 
OCHoRaHMA AAR BHeceHHA 3anHceA a peecip aK4HOHePOB aF.4HOHePHOrO
 
o6LiAecTBa.
 

CAeAKH c aKgKRMH, ocywecrwuqemwe 6e3 ynacrHA HHBecrHIIHOHHUX 
nOCPWHKOB H/HAH Aen03HTapHq, coBepinaKmn a npocroA nHci6meHHO$k
(bopme. 

THnoBbie 4)opmu npoToyoAoR o pe3yAi6TaTax 3aKpumA noAnHCKH H TOpt-OB
ymepwAaioTc.q rocyAapmeHHUM KOMHTeMM POCCHACKOR (DeAepaLjHH no
)rnpaRAeHH[OrocyAapmeHHhIM HmMecmom no COrAaCORaHV10 c KoMHCCHeA no 
iAeHHUM 6ymaraM H 4)OHAOBUM 6mpiKam nPH rlpe3HAewm POCCHACROA 
(DeAepa4liH.
 

3. 	 0ma3Aep;KaTeAA peecrpa aKJAHOHepoB aKgHOHepHoro O5L4eCM OT BHeceHHq
3anHcefi B peecip, KPOMe cAyliaeB, yCraHoBAeHHbIX 3aKOHOAaTe.AhCmoM 
PGCCHACKOfi OeAepagHH, He AOIIYCKaeTcA. 

07xa3 	orr BHeceHHA 3anHceA B percT aKIAHomepOB mo;KeT6i6rm o6;KaAOBaH B
 
peBH3HOHHYIO KOMHCCHio aKgHoHepHoro o6uAecma, B cyA w..H ap6HTP&7KHWik
cyA. rlo peweHHIO peBH3HOHHOil KOMHCCHH, cyAa Rm ap6HTpa)Kiioro cyAa
Aep;KaTeAL peecTpa aKIAHOHePOB B 2-AHeBHblil CPOK C momeHTa noAyqeHHA
peweHH.q 06.q3aH BHecTHB peecTp coorBeTcmyioLUJYW 3anHC16. 

Aep.vaTeAL peecrpa aKLt.IOHepoB no Tpe(5oBaHHio aKtIHOHepa O6.q3aH
noATiaepAwm ero npaBo co6cTBeHHOCTH Ha aKIAHN UMM BwAaqH BbinHCKH H3
peecTpa. BbInHCKa H3 peecTpa aKIAHOHCPOB He jiBmeTca ]AeHHOr 6ymarog, ee
nepeAaqa (Yr 0.4,HOrO AHIAa zl APYIlOft-Y He 03Haqa-r coBepweHHe cAeAKH H He
HAeqer nepexoA npaBa co6meHHOM Ha aKQHH. 

npai3HAa neAetiHA peec7W aKgHOHePOB H ElHeceHmA 3anHceA B peecrp, aTame
npHmepHaA (Dopma BUnHCI(H H3 peec7pa aKttHoHePOB MepwAatoTCR
KommccHeik no iAeHHLJM 6ymaram H 4)OHAOBIJM 6Hpmcam nPH npe3mAeH-re 
POCCHACKOR (DeAepcUAHM. 

4. 	 BeAeHHe peecipa aKIAHOHepoB aF.4HOHepHuro ofttecrma GcyiitecmAAeTca
HenGCPeACrSeHHo, aKlAHOHePHEJMo6iitecmomAH6o no ero nopyqeHH106aHKON,

HHBecmLIHOHHEJM HHcrwrywm (KPOMe HHBecmItHOHHhIX KOHCMTaHTOB),
Aen03HTapHem, aTariKe cne[AHa;)M3HPODaHHLIM PerHCTPaMPOP4, AeffISUHOCMIO 
KOTOPOrO SIRMeTCA HCKAJOIIM'eAbHO BeAeHHe Ha xommepecKoil OCHoEiepeecTpuB aK4HOHePOB aKIAHoNePHUX o6LqecrB. AxgnOHepHue o6atec-m c 
qHCAOm aK4HOHepoB 5oA.ee 1000 oN3anm nopyvan wAeHHe p--ecrpa
aK4HOHepos &IHKaM, HHBecrmIAHOHHUM HHcnrryram (Kpome HHBemrIfOHHUX
IKOHcyA6Tammi3). AeU03HTapimmHAHcue4HaAH3HposaHHE.;MperHcrpmpam. 
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c CnejwaAw3HpoBaHHwe perHcrpaTmphl co3AaiaTC B cooTmercTBHH 
3aKoHoAaTeAbcTBom POCCHACKOA (?'eAepaLIl1 0 npeWpHArnfRX H 
npeWpHHHMmaTeAbCKOA AeR~eAhHocfl 

S. 	 Be~Aern~e peecrpa aKJAHoHepoB aKxIHOHepHoro 06LLeer~a gHHaercsI He no3AJ~ee 
oA&ioro mkecsflAa c momeHTa rocyAapcTBeHHOA perHcIIMALHH aiw.HoHepHoro 
o(5uiecTua. 

EcAH 	 B3 y"a3aHHLJAl CPOK BeAeHHe peecrpa aKItHoHepOB aiU4HOHepHoro
oft~eama, CO3AaHHOI-O B npoitecce flpHBM~3a~tHH, He HaqaTo, 
coO Be1'Tmpo1[tHA Kodwrer no yupaBeHeInO HmyiuecTBol4 KaK yqpeAH)reMh
oftecma aKA~joqaer OT I4meHH 3T0F0 o6Igec-a AoroBop Ha B~eAeHHe peecrpa
aKIAHOHepoB BnopSIAKeH BCPOKH, npeAycmoTpeHHtze HaCTOsAuWHMYra3OM. 

BeAernie peecrpa aKIHOKepoBi ocymuecmA-erCs KaK Ha 6yma)'KHUX HOCH~eARX, 
TaK H B3BHAe 3AeKTpofHoi 3anHCH. flpH 3TO pHrHHa.Aom peecrpa aKIAHoHepoB
aKIHoHepHoI'o ofutecrBa RaAeTCr 3ardi6 Ha 6yma)IKiOM HO>CHTeAe, 3aBepeHHaR 
ABYMI [IO~nHCRMH AOAJKHOCTHLIX AHLI H neqamia Aep;Ka~e~A peecrpa. 

6. 	 B~ecernie B peecrp aKAHOHepoB a)UAHOiiePHoro o6iitecraa 3aflHCH 0 HOBON 
co 6CTieHHHKe aKIAHAi, Uplio6perrem cooTercmyioUAHe npaBa, ocyuecramemC 
no ero Tpe,6oBaHHIO AH60 no Tpe6osaHHto ero 04H4HaA]6HOr-o npeACraBH7VMS
Ha OCHOBaHHH AoKyMeH-ron, floATBepwAaiou;Hx flpHo-peTernie npaiaa
co6crBeHh'OCTn Ha a"H~H, He n03AHee 3 Aei c momeH~a lix [peAcraBLAeHHR. 

BHeceHHe B peecmp aKItHOHePOB 3aI1HCH 0 co6cTBeIHHxe 8.KQHil, npHo6pe-twem
COO eTrmy1oinHe npa~a B pe3yAI.T7TM cAeAKH, co~epweHHoff 6e3 y'Iac-nhm
HHBecTHIAHOHHh]X HHCTHTyMB (KpoMe HHBecrHLtHOHHLZX KOHcyAbTaJIrrB) H/HAli 
Aen0o3HTapHAl RBaumrAC perHcrpaAHeil CAeAKH. 

PerhicTpatAHA cAeA0K. TaKwe o~yuecTR&Rewc 6aHxaml, HHBeCTH4HOHHEMHw 
HHcTH~yraMH (Kpome HHBecTHIHoHHEIX KoHCyALTaH'rOB) H Aeno3HTapInMH no0 
cAeAKam, oCyuemTAsiemLIm c lx yqacrHem. B8aHKJ H HHBecrHIAHOHHJue 
HHHryL (xpome HHBecTH4AHOHHLJX IKoHCYALTaHTOB) o6aR3aHiu no 	TIpe6OBMHIO
flpHo6peTzTeAAl aKIIHAi B 3-~A~ielBHWy cpoK c m0meHTm ocyEtecrBAeHlR cAoK C 
kIKItliRMH, 3aperucIpMpoBaHHEuX AaHHiZm 6aHrom HAH HH~ecTH[tH0HHIJM
HHCrTyMoM, nepe~aBam AaHHLZe perHcTPa4HH Aepxame.&o peecrpa
aKiAHoHePOB. Aenomwiaplik Do 3apeHcTpHpoBaHHEIM y Hero cAeAKam nepe~Aaer
AaHHLue perHcIpaAHH Aep;PaTeA)o peecrpa aKIIHoHepOB B COOT~erTTHH c ero 
AoroBopom c aPitHonepHuxm o6ulecrBom AHi60 CdKIIHOHepom. 

7. 	 Aepmuareb peecrpa axiAHotiepom aX14HOHepHoro o(5uiecm o6313aH DO
H~chmeHHOMyF nopy'eHInO o6utecm HAN alUAHOHepa BHOCHT16 B peeCTp

aKiLIHoHepoB AaHHhie 0 HOMHHaAb6HLIX AepKaTeAxX ajutid. HOMHHaA]6HLMH 
Aep;KaeAAMfH aKLIHA moryr BLEclrflaT B coOTmeT~rHH c 3aKOHqAaTeA3cTom
P0CCHA1CKOAi 41)Aepa4Ml cooTsercBymwMe 4 OiiA HMTyuec7'Ba, 6arnw,
HHBecTHLtHOHHLue HHCTHTyTU (iKpome HHBecfl(LIHOHHUI KOHCYALThHTOB) H 
Aeflo3HrapHH, co~epiuajouwue c~e"H c aKijHslMH or mmeHEH Do nopy'ienHHO
aKltMoHepHoro ofltecroa H/HAN aKqHioHepa H npeAmrBmiow~Je Hiirepecui
aK4tHoHepHoro o6utecm~ HM aK4HOHepa no HZ nopyqeHHlO. 
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YcraHoi3wm, qTO nPH yi3eAHqeHMH ycraBtioro KanwmAa: 

aV.4HoHepHoro o6Lqecma, yqpe;KAeHHoro a npoi4ecce npHBM3alAmm, 
3MHCCH$l ocyLLxecrameTcx wAhKo nocAe nepeAaqH H/HAH npOA&WH 6OAee 
75 npoLleHTos aKljHfk lb COOrMel Hm c 3aXOHoAaTeAbmom POCCHACKOA 
4)eAepaLjHH 0 npHwm3alAHM, 

aK4HOHepHoro o6igecm oTrpumro Tmna (Kpome cAyqaeR, yKa3aHHUX B 
a63aiAe En-OPON HacToqE4ero nyHKTa) 3MHCCHX ocymecmAAeTcq ToALxo 
nocAe ymepxtAeHKX oftmm co6paHnem aPUAHOHepoB aKItHOHePHOrO 
o(5LiAecTBa HToroB npeAwAMelk 3MHCCHR, BHeceHHX C HX YqeMM B y-MB 
o6LLeCMa H3meHeHH$k, cBq3aHHUX yBeAHqeHHem ycTaBHoroc xanHTam is 
comeitTBHH c 4)aKTHqecKHm oftemom peaAH3oBaHHhix aKLJHA, H
noraLueHHA HepeaAH30BaHHtjx aKgH$k. 

9. 	 YcraHOBWM, wo npoAa)ra H arqy*AeHHL- B MHOR 4)op?4e aKIAHik, BHeceHHUX B 
YMBHhlik KanHTaA aKLtHOHepHoro oftAecwa, B03MO)KHM TOAJ6Ko nocAe 
ymeH,6tueHHX yCraBHOrO KanHTaAa AaHHOro aKJLtHOHepHoro o(5uAecrsa a aopRAKe,
Y,-raHOaAeHHOM 3aKOHOAaTeAbCMOM PGCCHACKOR (DeAepalAHH, Ha cymmy
npeAnoAaraemoft npoAaXH (oTqy;KAeHHX). 

AXIAHOHepHoe o(5LLtecmo B cAyqae ymeHbmeHHA COSOKYEHOIR HOMHHaAj6HOsk
CTOHmocnt aKiAHA, BHeceHHEJX B ero YMBHIAI KanHTaA, 06X3aHO B 2­
meCAqHblA CPOK npOH3i3ecrH ymeHi6weHHe co6cmeHHoro yCraBHoro KanHraAa
Am6o BocnoAHHTi6 ero Ao oftmaeHHoro. 

10. 	 13 geim o6ecueneHHx rAaCHocrH B 4)YHKIAHOHHpoEaHHH PhIHKa LjeHHEjx 6ymar
M;iHHcTlepcrBy 4)HHaHCOB PGCCHikCKOik OeAepa4HH H roc)rAapmeHHOMY
KOMHTMy PGCCHACKOIR 4VeAepaljHH no ynpaELAeHHio rocyAapcmeHHUM
HmyuAecTBom o6ecneqwm ny6AHralAHIO ewemecsqHO AaHHIJX 0 Bcex 
3aperHCTPHPOBaHHhIX HHEsecrHIAHOHHLIX 4)OHAaX. 

rlpe3HAeHT PoccHAcKoft 4DeAepaqm 
SMARUM 
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17PIIAO)KEHE M7 

FOCYAAPCTBEHI-Af TPOFPAMMA 1IPHBA TH3AIHH 
FOCYAAPCTBEHH lX H1 MYHHJ4HI.4AIHIX 

JTPEArIPPITHgB POCCHRCKOR1 OEAEPAf1Hf,',
YTBEPKAEHHAH YKA30M HPE3HAEHTA PO r*2284 

PA3AEA: 9.10
 

24 OKTHi PH 1993 F.
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rOCVAAPCrBEHHAA nporpAmmA nPHBATH3AUHH rOCVAAPCTBEHH161X H 
MYHHLIHnAA16HEjx nPMMRMR B POCCHACKOR OFAEPA4HH 

(yTs. vitwom npeweiffai PoccKficKoflOeAepaqHm OT 24.12.1993r. M 2284) 

9. Pa3BHTHe 4)oHAoBoro pwma 

9.10. 3agquma npaB =quonepos. 

9.10.1. 	 B tieux 3aLqHTu npaB aKIAHOHepoiB aMHOHepHh[X o6tiAemB ormpLmro THna 
YMHOSHII, TM: 

Bce o6hiKHoBeHHtie aXltHH aK4HOHePHUX o6mecTs oTKpbmro THna IlHe 
3aBHCHMOCTH OT BpemeHH HX 3MHCCHH PaBHU mew-Ay co6oPi no o6semy 
npeAomaARembix aK4HOHepam npaB H Pa3mepam BbInAaqHBaembix no 
HHM AHBHAeHAOB;
 

roAoBoe co6paHHe aKjAHOHepoB aKlAtiOHepHoro o6LixecTBa armpumro THna 
npoi3oAwrcA He no3AHee 120 KaAeHAaPHUX AHefk no OKOHmaHHH 
4)HHaHCOlaOro roAa. nPH 3TOM BHOCHmwe Ha rOAOBoe co6paHHe 
aPUjHOHePOB 6aAaHc aKIAHOHepHoro o6uAecma, cqeT nPH61JACA H Y6bmOB 
(roAoBoA ameT), o-meT PCBH3HOHHofk KOMHCCHH no pe3yAj6TaTam rOAOBOA 
npOBepKH noAhewaT MePA(AeHH[O comwt AmpeKTopoB aKIAHOHePHOrO 
o6LtkecTBa He no3AHee 60 KaAeHmPHEJX AHefi no OKOHqaHHH (PHHaHCOBoro 
roAa. B cA"ae HeMep)KAeHHA coBemm AHpeKTopoi3 6aAaHca 
aKLAHotiepHoro oftecTBa, OH cAaeTCA B ycTaHoBAeHHom nopmKe B 
HaAOrr)BYIO HHcneK4HIO, KOTOPaA Ha3HaqaeT ayAwropcKyio npoBePKY 3a 
cqer cpeAcTB aKIAHoHepHoro o.6LjAecTBa. 

9.10-2. 	YcTaHOBHTt, qT0 TOA16KO Ha co6paHHH aK4HoHepOB H C corAacHA aAaAeAj6iAeB
Tpex qeTBepTeA o6biKHoReHHtjx aK4HA aK4HOHepHoro o6uAecTBa oTKpbmro
Tmna, npHCYrCMMLIAHX AHRHO HAH liepe3 noAHomoqHux nMcTaBHTeAeil, 
UPHHHmawmi cAe";oijAHe peEaeHHJI: 

0 BHeceHHH H3meHeHHfi H AonoAHeHHA B ycTaB aKqHOHepHoro G6uAecTBa; 
06 H3meHeHHH pa3mepon ycTaBHoro xanHT&4a aic4HoHepHoro o(5tqecna,
3a mcKAjoqeHHem chyqaeB norameHHA BLJKyrlAeHHUX 06txlecTBom aluAHA; 
0 3aAOre, cApqe 0 apeHAY, upoAgme, o6meHe H HHOM arqyxAeHHH Am)6oro 
HmMecrBa. cocTas KOTOPOrO OnPeAeAsemm "PCAHTeA]6HLIMH 
AoKymeHTat4H al[4HOHL-PHOiro o6tiAecm, a TaK)Ke eCAH Pa3mep cAeAKH 
HAN CrOHMOCT16 Hmyulecma, cocraBARtoigero npeAx-r rAeAKH, 
npeBuwa-r 25 apo4ewroB ycraBHoro Kanmaxa, HAH ecAH peBH3HOHHOA 
KOMHCCHeiR aK4HOHepHoro o6igecma He npHHRM peweHHe o6 oAo6peHHH 
cAeAY.H; 
o6 yqacrHH D XOAAHHrOBUX KOmuaHHAX, o6i6eMHeHHAX npWPHXMA H 
(bHHaHcoBo-nPOKUMA HHux rpynn= 
0 PeOpraHH3alAHH H AMKBHAAJAMH aMHOHepHoro oftecm. noAo)iKeHHR
HacmAi4ero nyHKTa pacupocrpaHAKnr-q Ka aKttHOHepHue o6uAecm 
ampumm Tmna, co3Aamtue B upoiAecce flpHBM3a4HR rDcyAapcmeHHUX 
("4Hn&&bHWX) npeAnpHATHik, B cAyqae, ecAm Ha momeNT ot5iqero 
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co6paHPsu aK4HOHepoB B rocyAapcTeHHOAi (KylH4HnajuHOA) 
co6erneHHOCnI HaXOAHTCRq He 6oAee 25 upoLleHtmB aiu4xR, 

9.10.3. 	3anpeu.~aemn ycTaHOBACHHe vaKBI-AH6o orpaHHqeHHA H YCAOBHA ~AM& 
aK!AHOHepoB Ha npOAa3Ky HaxoAn1w~xcR a HI co6cTmeHHoCTH aKl4HAl 
aIHoHepHoro o6u~ecrma omxpwrro mnua. 

9.10.4. CoBeT AHpeKTQpoB aiu4HoHpHor o 6tqecTma oTKpbmro~ mnia H36HpaeTcR Ha 
co6parniH aK1AH0HepoB B KOAHqecTme He me~ee 7 'IAeHoB, a AAA aKz4HoHepHU~X 
o6mecm, HacqHmzeaiontux 6oAee 10 TUZCgq WW1HOHepOB, -He meHee 9 q'~eHoB. 
IpH BbI6opaX COBL-ra A)IpeKTopoB Ha x&IxAM1 o6tIKHoBeHHyrio aK.zHnO 

flpHXOAHTCR qHCAO FOAOCOB, PaBHOe KOMIqeCTBeHHOM)F COCMaBY q~eHOB COea 
AHpeKTopoB. flpH roAocoBaHHH a~igHonep H1IeeT flpaBo oTrAaTi floA~ocmio HAM 
qacTHqHo ece roAoca, npHXOAqLukneCX Ha npHHa eKaI4e emy o6biKNoBeHHLze 
aKIAHH, 3a OAHOrO HAH HecxoALjtI4x KaHAiToB B 'lAeHUl COBeTM AHPeKToOBO. 
1436paHHb]MH B cocTaB COBm~ ANpeKTOpoB c'UEaInrA KaHjVWamI, Ha6paBLure 
HaH6oAb6ulee qHcAo FoAocoB. 

Kax(uA AeH COBM~ AMPpKTOpoB Ha 3aceAaHHH coBena AHpeKTOPOB HMeeT 
OAHH FOAOC. AK1AHoHephl, RARMIO1AHecR pa6oTHUKaMH aKLHoHepuo~ro o6uiecrna, 
He mory-r cocTaaArh 6oAee oAll0k TpeTH tLAeHoB COBL-ra AnpeicrOPOB 3T0F0 
o6atecTma. 

9.10.5. 	Ha o6utem co6paHHH aKitHoHepoB aK4HoHepHoI'O o6i~ecTBa He y'IacTByI B 
rOAOCOBaHrnI aK1AHH, HaXOA9RUAHeCA 3 aimiax 3mHTHponaBulero HX 
aIAHoHepHoro o6iecm. KBOPYiM Ha co6parniH oflpeAeTcq 6e3 yqera Tajuix 
aKIHiA. 

9.10.6. 	 AKLAHoHePHLue o,6i.ecm-a oTKpLZToO Tna He morIYF 6b1Ti npeo,6pa3OBaHWz B 
aKLIHOHepHue o6i1~eCrBa 3aKpLJT0or THna. TOBapH~i~eCra orpaHuqeHHAno 
oTBeTcTBeHHocTb No. 

9.10.7. 	Ax14HOHepnoe o6u~ecrBo o6si3aHo He no3mHee 30 KaAeHA8PHLX A~eA Ao, Aa~b 
flpoBeAeHHsI co~paHHq aKIHOHepoB KatA0MYHanpaBH~m aKItHoHepy 3aKa3Hhl1 
flKCbMOM: 

* 	 fHChmeHHOe yee~oK~eHne 0 BpemeHKH nmec~e npoBeAeH~IR CO6paHHR 
aKIAHoHepoB; 

* 	 y-rBep;KAeHlyfo COBeTOM AHPeKTOPOB noBecrKy NIR co6paNHH 
alIAHOHepoB; 

* 	 MaTepHaALI no Boflpocam f0BeCTKH mmi co6pannsi aKLIHoHep0B, B Tom 
qHcAe H365HpaTeAJ6HUAJH)6AAeMrHb6 nO BIJ6opam B coBnF ANpeKTpoB H 
H36HpaTeAl6Hjl 10JoMv n O BtlopaM B peBH3HOHHyIO KOMHCCHIO. 
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nOPRAOK nOAroToBKH H npoBeAeHHq o6LLiero C06paHHq aK4HOHepHoro o6L4ecTBa 
OTKP6moro THna )rmepwAaeTcq KoMHCCHeA no LjeHHbAM 6ymaram H ( OHAOBWM 
6Hp)Kam npH rlpe3HAeHTe POCCHACKOA (DeAepaLIHH. 

YTBepxKAeHO 
MHHHcrepCfBOM 3KOHOMMEM H 4MMaHCOD 

PoccmikcRoik OeAepa4HH 
OT 10 minapu 1992 rOAa 
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IPHAO)KEHIIE 1M8 

-17OA O)KEHHIE 0 I7OPKEBMlIA TM!AHBIHAEHA OB 
170 AKIHJIHM H IPOI4EHTOB17O OBAHFAI(I4M" (HA

OCHOBAHIfI 17OCTAHOBAEHR4q CH PCOCPOT
25.12.90 F., 1@601), YTBEPKAFHHOE COBMECTHIM 

PACTIOPJHKEHHEMMHHOHHA PO H 
MlfH3KOHOMHKHPO 10.0 1.92 F. 
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rlOAOA(EHHE
 
0 rIOPAAKE BbInAAIM AHBHAEHAOB nO AKIMM
 

H nPOLMM8 rIO OBARrAlUIAM
 
(Ha ocHosamm ilocraHonAeHm Cozera Mmmcrpos PCCCPoT 25.12.1991 r. N 601)
 

HacTo.qUAHM noAoAeHHem peryAHpyeTrA nOpStAOK BunAaTw AHBHAeHAoi3 no aKgHAi4 
aKLAHOHePHUX o6ijAecTB H npoiAeH-mB no o6AHralAH.RM HenpaBHTeAj6meHHUX
 
jopHAHqecxHx AHiA.
 

AHBHAeHAu no aK4HAM npWPHMMA H 7PYAOBUX KoAAeWMBO]a BunAa-qHBaiarcA 13
 
nopwe, onpeAeAeHHom nocratioaAeHHem CM CCCP oT 19 moHm 1990 roAa N 590 "06
 
MepxKAeHHHnoAo)KeHHA o6 aK]AHOHepHbIX o,6uAecrBaX 
 H o6uAecmax c orpaHHqeHHotk
 
oTBeTcTBeHHOCMIO HnoAoveHHq o iAeHHEJX 6ymarax*.
 

nOPRAOK BEjnAaTw npoLleHTOB no o6AHrajAHAm npaiawreAhcmeHHUX 3aAmoB
 
peryAHpyeTcA cnelAHaAbHLIM 3aKOHOAaTe&bMMOM.
 

ITOPHAOK BUIZAATMAMMEHAOB 170 AWMM AKUMOHEPIIIJX OEMECTB 

1. AHBHAeHAom qw,,qeTcA qacTi6 'qHcToA nPH6uAH aKIAHOH9pHoro o6igecm, 
noAAex(awaA pacnpeAekeHHIO cpeAH aKIAHOHepoB, npHXOARUWACq Ha oAHy 
npocryio KAm npHBKAerHPOBaHH)rio aKIAH10. 

'4HcTaA nPH661AI , HanpaBAAemaA Ha BunAaTy AHBHAeHAoB, pacnpeAeAAeTCA 
mem.Ay aKIAHOHepamH nponOPQHOHaAbHO qHCAY H BHAy npHHaAAe)KauAHx mm 
aKjAHA. 

2. AmBHAeHA mo)iK-r BtinAaqHBaTj6cA e;iKeKBapTaAj6Ho, pa3 a noAroAa Rmi pa3 B roA. 

npOMeWYMIlHijfk AHBHAeHA oftRamemq CoBerom AHpeKTopoB o6i4ecm B 
PaCtIeTe Ha oAHy npocT)rio aKgHIO UO Hmr-am HmKwero KmprAa noAyroAtm). 

Pa3mep OKOHqaTeALHoro AHBHAew, npHxqAmgerocn Ha oAify upocryio aKljHIO, 
GftAmneTcu o6iqHm cotipaHHem aK4HOHepoR no pe3yAi6TaTam roAa c "mm 
BbIrlAaTW npOMe)KyrOqHLIX AHBmAeHAoB npwoxteHHIOno OBL-ra AHPeKMPOB 
o6iiecrBa. 

Pa3mep OKOHqaTeALHoro AHBmAew He mo;K-r 6urm 6oAj6we peKomeHAoBaHHOro 
CoBurom AmpeKTopoB, HO mojiK-r 6bm ymeHi6tueH 0614HM Co6paHHem 
aKLIHOHepoiL 

3. (DmKcHpoBaHHEJA AHBHAeHA (AH6o ero MHHHmaAbHcM BP-AHqHHa) no 
npHBKAerMPOBaHHhIM aKtARAm ycTaHaaAHBaeTcA o6iqemom npH mx BurrycKe. 

JIPH iEitjmAaTe AHBHAeHAoi3 a nepBym o9epW BUnMqHsawmA AmBHAeHAu no 
npifBHAerHPOBaHHum aK4mm, 3a7,em AHsHAemu no upocTum aKqHAm. 
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nPH HaAHqHH nPHOUAN, AOMIMqHOA AAX BWnAaTU 4)HKCHPOSaHHUX 
AHBHAeHAoB no npHBRAerHpOBaHHum aK4wim, 06UAeCMO He BnpaBe oTKa3a7i 
AepAKaTeAmm yra3aHHwx aK4HA la sunAaTe AHBmAeHAoB. B cAyqae aTK&m 
o6uAecm aKLIHOHepw mory-r noTpe6omn sunAaTu AHamAeHAoB qepe3 CYA, 

Buru.&m AHBMetmoFt no npHBitAerHpoBaHHhim aK4Hjim oftlemom B cA)rqae 
HeAocmToqHocm nPH6bXAH HAH y6UMrOqHOCM oftecma B03MOXKHa ToAhKo 3a 
CUM H a npeAe.Aax cnelAHaAbHbIX 4)OHAOB o6mecm, co3AaHH61X AAA MA LIPIAH. 
PacxoAoBaHHe cMcrB pe3epBHoro 4)oiw o6uAecm Ha mm iAeAH He 
AOrtYCr.aeT". 

4. 	 BhzrtAaTa AHBHAeHAos no npocrum aKiAHAM He mauemg KOHKPeMUM 
o6.q3aTeAbcrBom oftecma ueppA aKLjHOHepaMH. Oftee co6paHHe aK4HOHepoB 
H COBL-r AHpeKTopos o6uteCM Bnpaue npHHHmaTj6 peEueHHA 0 
HetAeAecoo6pa3HocrH BbinAaThi AHBifAeHAoB no npocmm aK4HRm no wroram Toro 
HAH HHOro nepHOAa H rOAa B lAeAOM. 

S. 	 BhinAaTa oftRELAeHHUX o6Wm co6paHHem AHBHAeHAOB ABAAe=A 06A3a7,eAbHOA 
A&R o6uAecma. 

Ax4HOHephz BnpaBe Tpe6oBaTi6 BunAaTu o6-uELAeHHUX AHBHAeHAoB oT o6uAecr8a 
qepe3 cyA. B cAy-qae oTKa3a o6uAemo AOA)KHO 6bm o6,hnELAeHO 
HerLAam)KecnOC06HbJM H noA&e)KHT AHKBHAalAHH 5 YC-raHOBLAeHHOM 
3aKOHOAaTeA]6HOM nopAAKe. 

6. 	 B cAyqae EthinAaTij aKiAHoHepaM H3AHWHHX AHBHAeHAoB o6igemo mo)KL-T 
3aqeCT16 H3AHWHIOIO BlJnAaTy a cqeT npeALmgLqHx nAaTexefk HAH npeA&owmm 
aKIAHOHepam BepHyn6 ee Ha ociioBaHHH peweHMA oftero co6paHHA. 

nPH 	 3wm o6igecrBO He EinpaBe npHtfywAaTi6 aK1AHOHepoB K B03BPaTy 
nepenAaTti AHBHAeHAos.
 

7. 	 COBeTy AHpeKTopoB H o6uAemy co6paHHio aKIAHOHepoB 3anpentaei-cA oftRaAwn 
m BbirLAaqHB&M AHBHAeHAm, ecAH o6atemo Hem)LaTextecn0CO6HO AH60 MO)K-r 
CraT6 7-aKOBLim noche BLJILAaTbl AHBkeHAOB. 

8. 	 Ec&H 8 roAOBOM 6aAaHce o6ige-M HmetaTc-q y6bmrH, To CoBL-r AHpeKTopoB HAH 
o6uAee co6paliHe aK4HOHePOB He BnpaBe o6laBAKM H BunAaqHBaT]6 AHBMAeHAU 
no aKiAnAm Ao Tex nop, noKa y6brMH He 6yAyT tiorpuTu HAH He (SyAer 
ymeHi6tueH ycTaBHEjA ranwraA (4)otW o6Lqec7sa. 

9. 	 AHBHAeHAm iRe iaunAaqHBaKnr-q no aK4HAm, 8KmopEje He 6i6LAH BtJflyMeHU 
o6paineHHe HAH HaxOARTCA Ha 6aAaHce o6Eqecma. 

10. 	 B cAyqae onAaTu aKIAHA HenomocTmo AHBHAeiiAm BbIWOqHBaKntA aKIAHOHepy 
npOnOPIAHOHaAl6HO onAaqeHHOA qacrH CTOHmocni aK4HA, ecAH H"oe He 
onpeAeAeHO ycTaRom o6uAecm. 

11. 	 Ha AHBHAeHA Hmeiar npaBo, aKJAHH, upHo6pemHbie He no3Anee qem 3a 30 AHeA 
AO 04(bHlZH&&bHO oftAaAeHHOA AaTw ero sunAaTu. 
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12. 	 nopewemmo CoBem Amperropois Km oftero, codpaHRx aK4HOHePOBMO)Ke'r BbMAMRan" AHiBHAeHAaKLIHAMH (KanHTaAHMMHR npHdUAH), 06AHraLjHJqMHTOSapaMH.	 H 

13. 	 AHBKAeHAu o&,iarawrcX HaAoroM He3aBHCHMO ar 4)opmu BmnAaTu Hx aCOOTIBeM-MHH c AeiRCMYIOWHM HaAoroBum 3aKOHOAaTeAj6MOM.BWnAaTbl AHBHAeHAoB 	 B cAyqaeTORapaMH BeAHqHHa AHBHAeHAa, HCqHcARemaxHaAOroo6AomeHKR, 	 AuonMeA.RerC$i HCXOAR H3 4)amqecrHxToBapos.	 4ea npHo6p-reHHJI 

14. 06LLtemo o6mmRL-r pa3mep AHBHAetw 6e3 yqeM HaAoroB C HHX. 

15. 	 Ax4HoHepHoe o6LqecrBo ormpumro THna uy6AHKyer AaHHue o pa3mepe
DhInAaqHBaem6xx AHBmAeMoB 
 s cpeAcmax maCCOBOA HH(popmalAHH. 

16. 	 AHBnAeHA BbinAaIHBaeTcsi o6uAemom HAH 	 6aliKOM-areHTomrUaTe)KHhIM nopyqeHHem, qeKOM,
noTmi3wm mAH TeAerpad)HUM nepeBoAom. 

17. 	 EcAH no nopyqeHHIO KAHeHTa ynpaBAeHHe
HHBem]AHOHHOA 	 aKLIHqMH ocyWecnmgeTcx4)HPMOrt, To AHBHAeHAw BbinAaqHBamcA AepiKaTeAjo aKLIHAMHHYCOM B03HarpaAKAeHHA 	 3a

HHBecTHQHOHHOik (bHpme, pa3mepOnpeAeAReTCA 	 KO-MpOrOB AOrOBOPe C KAHeHTom. 

18. 	 AX4HOHep"oe o6uAecTBo, caMGCrOWreALHO BUnAaqHBaIO14ee AHBHAeHAm,BbjnAaqHaalOUAHA 	 HAHHX 6aHK-areHT i3mcrynam areHTaMH rocyAapcmaHcLAOIrOB y HCrOqHHKOB H BhlnAaqHBalOT AHBHAe"Am 	
no c6opy

aKiAHOHePamCOOTHeTCTBYIOIIAHX 	 3a ahmemmHaAOr'08. 

ig. 	 no HeBunAamaembim H HenoA"eHHLJM AHBHAewmHaqHCAAioTc.q. 	 npoLleHTEl HeAK4HOHPP BnpaBe 7pe6omn BunAaTmAHBHAeHAOR 	 HenoAyqeHHUXHe3aBHCHMO orr CPOKa o6pa3oBaHHA 3aAoA)iKeHHOCTH. 

20. 	 AHBHAeH4 He 	 BocTpe6oBaHHhir aAaAeAj6Ltem
npaBOnpeeMHHKON 	 HAH ero 3aKOHHUMHAH HaC-'AeAHHKOM B ycTaHoRAeHHue Au HcTeqeHH.9 HCKOBOIRAaBHOCTH cpoKm, nepelHcAmeTc-q a AoxqA pecuy6AHKaHcr-oro MpAxm PC(DCP. 

21. 	 HaqHcAeHHe AHBHAeHAOB oT yqacmm B o6uAecTBe oTpa;iKaeT--XAe6eTy 	 3anHcj6jo nocqm 	81 mlicnoAj63oBaHHe npH(5UAH" H KpeAHTy cqeTa"a-MHraMH-.	 75 "pacqeTu c 

22. 	 HaqHcAeHHe AHBHAeHAoa oT yqaCMA B aKLIHOHepHom
3mro, o6uAecm, 	 o6uAeme pa6OTHHKaM

SIBAA10LAHmcA ero aKIAHOHepamH, npoBoAwzr-q81 "14cnoAi63oEtaHHe 	 no Ae6eTy cqeranPH6WAH* H xpeAHV cq-ra 70 'Pacqem no onAaTe TpyAa". 
B cAyqae HeAocraTolgHOCM UPH6WAH, nocrynaioiqeik
HaqHcAe"He npoijeHToB 	 a pacuopiLveHme oftema,HO "PHBHAerHPOBaHHLIM WCAMIN 3a c4er cne4HaAj6Horo(DoHm oTpa;Kaerc-R no Ae6eTy Cq-ra 88 "(DoHAw cneLjHaAj6HorO Ha3HaqeHHH" RKpeAwry cqeTa 75 "PacqeTu c yqacmmraMHm. 
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I10PZA40I BM17A4AThI IIPOIJEHTOB170 OSAHTALJM 
HE17PADM1E4LTEMI, IOPHA4H'IECCHX MML 

23. 	 flpoiqewHzu no o6Anrai4iuw BLZYAaqHBaIOr-8 AepxaTeARm o6A~raIglik 3a cqer
qHCToA npH6UAH o6ugecrua, a B cAy'iae ee HeAocraToqHocTH 3a c'w'r pe3epBHoro
4)oHta, o6pa3yemoro o6umemrom. 

24. 	 B cAy'Iae, ecAuI 4in~ai~coaue cPeAcmfa KOTOPZMH pacnoAaraeTr iopmHqecKoe
A.HI~O, Hie flO3BOASIIOT BLII1Aaq1HBa~l6 oAHoBpemterlO AHBH~eH~1J no aKlIHRMl H
npoi~ewTmm no o6Alrai~Itsw, npeHmyiitecTmeHHoe npaBo Ha noAyqeH~e Hm~eiOr 
BAa~eAb[Ibzi o6AHI'aIHtl. 

25. 	 [lpoi~eHwmz no o6AliralpHsw paccurrueaioTsu no oTHoweHHIO K IIOMHHaAy
o6M"raLliHA He3aaliClMO OT liX KYPCOBOA CrMliMOCTH. 

26. 	 flpouewrw no o6A~l-aiAKRN mo[yr BuznAaqBam-cs p3 s Kmpr&A,, foAyroAJ~e HAM 
no iroram 3a rqA. 

27. 	 EcAH ioplim)qec]Koe "AOI BLIIfycTHBIee o6A"raQHHl, flPl3HaiO
HenAaTe-KecCnoHwjm* ero Hmyu~ecTBo mon~t 6urm o6pa11telO AM BbUnA8TLI 
Ilpo~jelToB no o6AmraiHAm. 

28. 	 Aep)KaTeAH o6Jun-aIliiA Bflp8Be Tpe~oBaTL Bbifla8Th oroBopeHHOA cywMMM
flpoi~em~oB no o6A~ra4AHAM B OI'oBopeHHWzg cpoK. B cAy'qae 0TKa3a B BLunAaTe 
'OPHAH'qecKoe AHLAO, BLZUycTHB wee o6Alira[AH, mo)KeT 6wLzm o&LSBAeHO 
HenAaTexecnoC06HEJM H no~Aexurr AHKBHAaJHH. 

29. 	 Ha noAy'leHHe npoteHfoe 110 o6Arahmm HmetoT npaBo o6AJ~ralHH,
lnplo6peTeHHuze He n03Aiee geCm 3a 30 Atie! AO lix BLurAaThI, eCAH HHoe He 
OrOBopeHO YCAOBHS1MH BLI ycKa o6AHraL4Hil. 

30. 	 flpoi~eHwru no BJFlY~eHHLIM B flopRAKe nepBHIIHoro pa3MenteHHR 06 	 4IRP4HAB
nepBuAi FOA BbInAaqHBaJwlCR np~fOpiAHOHaAi6HO BpemeHH c)aK-THqeCKOrO
HaxO;KeHi o65AHraiIHH B o6paU~eHHH, ecAH liHOe lie OrOBopeHo YCAOBHRMH 
BUINyCKa. 

31. 	 flpoieHm no o6AnralsWm m0FyT aBznAa'weamca ieHHEzMH 6ymaramHn,

TOWdPaRH HAH HHEJMH HMY~eCT~eHHLIMH ToBapamli, 
 eCAH 3T0 DpW~CMoTpeHO
YCAOBH3[MH BLunycKa 3afIma. 

32. rlpoietm no OAHraitliRM BLurIa-1HPA1OTc51 Henoce.cT~teHHO IOPHi-AMqCKHM
AHJIOm, BLJnycTHBMHM 3aiim, (SaHKOJ-areHrron HAH (bHnaHcoaBzm noCpeAHKOl4,
AeIA-myiou.H4 no nopyieHI~nO wimeira 'IeKom, U~aTeAUILim nopy'wrnem,
noqtioBLD4 HA Teerpa~niwUi repeBoAoim. 

33. 	 lOpliAflhecKue AHita, caMoCTO~r-4AJHO BwrAa4HBajowJHe flpo[~eHw no
O6 AHra4Hsr HAH BtjrtAa'HBabouqHe lii 6aHKH-arHTua HAH Hlel (I)HHaHCOBLwe
nOCPeAiHHKH, BbicryInaioT areliTaMli rocyAapcTma no C60py HaAorolB H~BLUAaqHBaiaT npoiieumz AepKaTvAmm o6AHrajA 3a BLti'eTom CcarBeTcTBYIOIjMx 
HaAOrOD. 

lOpiHA~reC~ AHM4o, cambocTom-eAiLHO sLuaAaM~aboatee npoqkewru no 
O6A~rauj.HR, HAH yloAHomo'ueuHUA Ha To areliT o~fl3aM~l cAeAaTX. OTmerKy o 
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ablahaw npoLAeHToo Aep;KaTp-w o&HraLjHfl nyMN noraLueHHA Hm Mpe3aHHA
KYnomaHa o6AmraLjHH­

3s. npo4eHTm no o6AHrailHAM, He sompe6oBaMje BAaAeALmem HAH ero 3aKOHHUM 
npaaonpeeMHHKOM HAH HaCAeAHHKOM 8 yCraHoi3AeHHIJIR AU HcTeqeHHA HCKOROIJ 
AaBHOCM cpor, nepeqHCAAWT"B AoxoA pecay6AHraHcKoro 6joAveTa PC(DCP. 

36. BwnAaTa npo4eHmB no o6AHraLIHAm iopHMqecKHmH AHLAaMH, BU-ffyCMEWHMN
3atim, oTpaAKaeTtfl 3anHci6to no Ae6M cqm 81 "McnoAwoBaflHe UPH6UU" H 
KpeAmy cqeTa 75 "Pacqem c yqacrHHramH". 

HaqaAsmm yupaaAemm rocyAapcrBewma 
itemcm Oymar mOmaHconoro putma 

B.H3Aanmc 
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rIPIAO)KEHHENT-9 

"TIOAO)KEHIIE 0 PEECTPE AKL(HOHEPOB
AKIKFOHEPHOrOO5L14ECTBA~il YTBEPMK1 EHHOE 

PACHOPJDKJHHEnMFJHPOD N84O-P 

18 AFIPEAJI 1994 F. 
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rOCYMAPCTBEHHbl$l KOMIfME POCCHflCKOR OEAEPALIHH 
nio mi PABAEHHIO rOCYMPCTBEHH16IM HMYIIQECTBOM 

PAcI1opxDKEHI{E
N 840-p "18"anpeuv 1994 r 

B c-omemcnwuu c n.9. I. rocygaprmweimoil nporpwawmu npuBamtiaquu
riocygapcm~ewuu Umymut4unGaujHM fpegflpuArnuil ii Poccuilmaod Otegepaquu.
ymep.wgennoil YKiaom fpe3ugelwza Pocxualcxoil Oegepaquu omn 24 gexadpR
1993 r. N 2284, ynwepgunm TObAoxvenue 0 peecrnpe GK140*epoB azquonepmoro 
ofu.4ecmac, ymepAgeu.Hoe flnflomo0om Komuccuu no qemum e6ymarum u 
OgoBum 6up.wam npu flpe3ugewne PO om 14.04.94r. N 2. 

flpeAcMAaTeAji. KomirreTa AI.yak 
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YTBEPWt(EHO YTBEP)I(AEHOPacnopEJmeuHem 
IpoiroKOAOMN 84 0 -p N 2OT 18.04.1994 r.OT 14 axrpexx 1994 r 

flOAO)KEHHE 0 PEECWPE AKIRHOHEPOB AKLIpOHEPHOrO OEqIECh 

1. osJuMl floAowmH 

1.1. rloAoKeHme o peecrpe aK14H0HepoB a~uAHo:' PH=r Ofutecru (.aee no TeyM- IloAo)KeHHe) pa3pa6oraHO 8 COOTmerCrTjr c Yra3om Fnpe3HAeHwra
PocccA~cKofi (eAepagHH oT 27 orm6px 1993 ro~a N 1765 "0 tmepax no
o6ecneqeHHnO ripaB aY14HomepoB". 

floAo;KeHHe YCraHanAiu~ae'r Tpe6oBaHux, npeA)RBAmemLe K peecrpy
auIAHoHepoB &KIAHOHepHoro) o6utecm, oflpeAeA~eT flOPsIAOK BeAeHH.R peecipaaKIAHoHepoB, yCraHaBAHDZaeT o6SI38FHOCTH Aep)KaTeAR peecrpa aKl4HoHepoB H
HOMHHaAL6Horo Aepx.a7eAn aKIIHR. 

1.2. A"ui Ae.&ei Hacroaugero floAoxteHnu HCnOA3yw= oiOHwRHR: Axx~ionep ­co6cmeHH4K aK1~wi. HoP4HHaAl6Hhlfl Aep;KaTeAL aK4tHf - AMio, KoTopoeAep)Kwr aKcIArn OT CBoero HmellH no nopy'ieHHIO Apyror-o AHIa He ssmcI, 
co 6 cTneHHHKOM 3THx aKI4Hil. 

PeecTp aKIlHoHepoB aKJ4HoHePHoro o6u~ecm (AaAee no TeKcry - peecrpaKi4HOuepoB) cyu~ecrByioaaAR B WAH~ cucTeme 3ar1HceiA coBoKynHOM AaHHEJXo6 aKlIHoHepHo,4 o6i~~ecrme; o pa3mepe ycraBnoro KanHraAa, KOAHqecT~e,HOMHH8.ALHOA CrOHMOCni H KaTeropH~x (THna~x) 0&bRBAeHHEZX K BEMifYCKy HaBiInyueHHuIX o6L~ecTBom B o6pax~eHHe aK1.IHA; 0 A.po6AeHHH aXu4Hii HK0HCOAH~a1AHH; 0 Ka)KAOM 3apeHcTPHPO~aHHO, ".Lie c yxa3aHHem, ARAM"c AHOHO co6 CTeHHHKoN HAH HOMHHaAI.HII Aep;KaTeAe?4 aK1QHi; o6 axipuixo6u~ecmpa, BLZKyaheHHLJ HM 3a cqeTr co6crneHHU~X CpPACTB, HX YOAHqecrme,HOJ4HHaJa.HO CTOHMOCTH H KareropH~x (Txnax), o abLinAaTe MIBIIAeHAOB; 0AoKyrmeHTax, noATsepwgaioq coBepuieHHe cAeAOK c auKIHsn4H (ecAH c~Ae&JcoBepwueHEJ 6e3 ynaCixs HHBecrH4HOHRULX UOCpe.IKOB H/WM~Aen03HTpHA), aTaKjiKe o6 HHLIZ GCHoBaHKAJX UpH06peMHHm npan mia aKLIHH H o 4)aicaxo6 pemeHeHm aiupHA o6 A3aTeAhc'rBa4H B CAy'asnx, npeAycmoTpeHHux
3aKOHoAaeAI~om PoccHgcKoii ODeAepaiHIH; BHeCeHmle KOTMpLIK
ocynqecraAserrcn Aep;KaTeAem peecp aKIHOHepoB 3 cooTBelt-TBHH c

HacmRqHI floAoKeHHAN.
 

AaHHtje. cpAep;Kwg~ecsI B AHieBUr cqeTax peecrp aKl4HOHepoB HaOrnpeAeAeHHyUO Aaiy, RRJOTVR OCHO~aNHm AAR oupeeAernlSk AHIA,flPH3uaBaemux~ B Kaqecrme 3aperHCTPHp0BaHHUX AHIA Ha Mi AM~.3 apelcrHpHoGHHoe a peecrpe aK4HOHepoi3 MlI~ (AaAee no weKC7 ­3 aper~crpHposaH~oe AHi~o) - AMno, Ha RM XoTOPOro B peef.rpe axilHonepoB3anlICaH oOnpe~AeJ~eHHOe KoAmqecmh aKu4HA; 3aperHcrpHpoMauIum AHL~otMRBaASeTCR co6cTeHHHK aK4H~k HAH HOMHHaInUA AepxuymAh aKIQHR. 
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AepxcayeAj6 peecrpa aKIWOHepos - IOPHAHqeCKGe AHLAO. oCr14,ACTAmouiee 
AeRTeAJ6HOCrb nO seAeHH10 H xpaHeHi4lo PeecMa aKLIHOHepon. 
CneLjHaAH3HPOBaHHWtk perHcrparop - AeP)KaTeAj6peecrpa aKUMOHepoB, 
AeWMbHOCThIO KaMPOrO SIMBeTCS1 HCKUOqkfrP,%bHO BPAeHme HxpaHeHHe
peecrpoB aK4HOHepos HaOCHoBe AOrOBOPOB, 3aKAjoqeHHh[Xc arilMOHepHbIMH
o6tuecmmm. 

BLwycx axgHH a o6parqeHme - npoAa.;KaaK4HH Bco6cmeHHOCT16 nepBowjr 
nPHG6PM7eM - ( HM-qeCKOKY H vopmmeCKOMY Azaty. BWnHCKa H3 p6h-CTpa
aK4HoHepoB - Ao"eHT. BhwBaemug AepxaTeAem peecrpa aKIAHOHepoEt a 
noAT9epwAalOlFAHJk 3aUHCH, CQAep)KaWHeCA B peeCTP-, He xRAAjouU,.IcR iAeHriofk 
6ymaroA. nepeAaqa KoToporo aT oAHoro AH4a , ApyroMY He03HaqaeT

coBepwellHe CAeAXH H HeELAei-r nepexoA UpaB Ha am 
 iA. 

YnoiLHomoReHHmn npeAcraRmTeAjb - AmAo. B oTHoweHHH KoToporO HmeeTcR 
nHc6meHHoe nop"eHHe 3aperHCrPHPCB-'IHor,) AHLIa HAH 3aplIrlfcipHPOBaHHOro
3aAoroAep)iKaTeAR AeAcTaoBaTi6 oT ero mmeHP . i B erO Hiffepecax. 

nepeAaTotmee pacaopscKeKwc - AovmeHT. BhWnaemLi*i 3aperaCTPHPOBMHhIM 
AHLIOM H coAepxcawAA Tpe6oBaHHe ocyAec--3wm nepeAaqy aKIAHA. 3anHCWMLIX 
Ha erO HMR B peeCTPC aK4HOHepoB. 

3apermcrpHpoBaHHuR 3aAor - 3aAot -)KgHA, 3anHcaHHUX Ra HMA
 
3aperHC'TPHPOBaHHOrO Amp, AaHHue o xmpom coAepxAT" 
 a peecTpe
 
aVLAHOHepos.
 

3aperHCrpHpoBaHHMA 3aAoroAep)iKa-.e.,,.,. - 3aAoroAep)iKaTeAr, Ha HMA Kamporo
4opmAeH 3aperHCTPHPORaHHMA 3mor. 

3aAoroaoe pactiopsomme - AOKymeHT, BhWBaemhiik 3aperHcrpHpoBaHHUM
 
AHIAOM H coAep;iKaLLtHA Tpe6oBaHHe 
o BHeceHHH B peecTp aKgHOHePOB 3anHCX 
B03HHKHoBeHHH HAH npeKpanteHHH 3aAora aFL4HA, 3anHcaHHWX Ha erO HMA. 

3.AeKVoHHajz 4)opma xpaHeim w. nepeAamt HH4)opma H AOKYme"TOB
 
XpaHeHHe H nepeAatia HH(popmaLIAHH H AoKymeHToB c nomomp6io cpeAcTB
 
3ieKTPOHIIOft C13313H H Ha 3AeKTPOHHha HOCMVASFX (moAema, 4)aKCHMHAi6HOA

CB113H. TeAeKca M T.X)
 

AoOpocosecrHLdk npHoOpL-raTeAb - AHiAo, Kampoe npHo6peAo aK4HH H 
npOH3BeAO HX nOAHy!O OnAaTy H B momeHT UpHo6peremm aKgHgk He 3HaA - H He
 
MOrAO MaTh 0 npaBaX Tpe7l6HX AHIA Ha 3Tm aK4H!7.
 

CamoperyAHpyemag ac-cogmaqpm - opr-aHH3aL[Hq, C03AARHaR 
npo4)ecCHOHaAJ6HUMH yqaCMHKaMH ptjjiKa LjeHHMX 6ymar. He npect.e, )%.wx
iAeAH H3BAeqeHHA nPH6bLAH, yCraHammBaiontan npaBHAa H CdHAapTL,
n"ecCHOHaAl6HOA AewreAj6HOCTH AU cBoHx qAeHoB H KOHTPOJU.IppoVAaR mx 
stjnoAHeHHe CBOHMH qAeHaMH. BHeceHHaa n peecip KoMHCCHH UD LteHHUM
6ymaram H 4)OHAOBUM 6Hpxam UpHnpe3mAeHTe PoccitAcKoli 4DeAepalllHH 
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2. TPESOBAHKA K PEECTPY AKLMOHIEPOB 

2.1. 	 B peecrp aK4HOHepos AOAJKHU di6rm BHeceHW CAeAyioutHe AaHHwe: 

o6 aKUHOHePHOM obatecrBe, 
0 Pa3mepe yCraBHOr0 KanWrdAa, KoA§mecme, HOMHHaAJ6Ho$k croHMOCTH H 
KaTeropH-Rx (THnax) o(SmEtAeHHUX K BUffyCKY H i3binymeHHUX o6uxecmom 
B o6paLieHme aKgHlk, 
o Apo6AeHHH arjAHA H KOHcoAHAalAHH;
 
0 KaXAOM 3aperHCIPHPOSaHHOM MiAe c yFa3aHHem, AR"elMR AH CHO
 
co6cmeHHHKOM HAH HOMHHaAi6HUM AepiKawAem aY.UHIR, 
 KoAHqecme H 
KaTeropHH (THrie) aKIAHA, 3anHcaHHMX Ha ero itmA;
 
o6 aKLIKjix o6ulecm, BuKyriAeHHbIX HM 3a cqeT co6meHHUX CPPAC-M,

HX KoAHqecme, HOMHHaAJ6Ho(k CTOHMOCM H KayeropHnx (7-Hnax);
 
0 DUnAaTe AHBHAeHAOB;
 
o AoKymeHTax, noATBepw.AajowHx coDeplUeHHe cAeAox c aK4HAmm (ecAH 
cAemm COBepweHU 6ej yqaCTHA HHBecrHIAHOHliUX nOCPeAHHKOB H/HAH 
Aen03HTaPH.q), a Tame 06 HHUX OCHoBaHHAx nPH06PMHHq npaB Ha 
aKIAHH H o 4)aKTax o6pemeHeHHA aKLtHA OGsl3aTeA6crBaMH B CAygaRX,
npWCMOTPeHHUX 3aKOHOAa7*ALMON POCCHACKOA OeAcpalAHH. 

2.2. 	 BeAeHHe peecTpa aKgHoHepoH moxer ocyigecmAwmcq KaK Ha (Syma;KHUX
 
HOCHWARX, TaK H B BHAe 3AeK7pOHHOA 3anHcm. BeAeHHe peecrpa aKIAHOHepoB 
 a 
ToA HAH ApyroA (bopme AOA;KHO o6eciaetimBaTh BunoAHeHHe Tpe6oBaHHA, 
npeAas"emux B CGOTBe7rMHH C HaCMHIQHMnoAo;KeHHeM K AeWMAJ6HOCrH HO 
B( AeHHIO, H XprAHeHHIO peeCIpa. 

2.3. 	 CHcTema BeAeHHA peecrp aKgRoHePOB sKAjoqaer B ce6.q: 

BMeHHe perHCrpalAHOHHOrO )KYPHaAa 3anHceil B XPOHoAorHieCKON 
nOPRAKe;
 
BeAeHHe AHL(eBhIX CqeTOB 3aperHCrPHPOBctHHhIX AHLI H 
3aperHCIPHPOBaHHEJX 3aAoroAep;KaTeAeA; 
BeAeHHe X"HaAa BWAaqH H allHyAHpoi3aHHA cepTH4)HKaToB aKUHrf B 
chyqae 	BLjirycKa aKijHA IBHaAHqHoik ( opme, 
ReAeHHe CHCTeMU Yq-ra H xpaHenHn AoKymawou, stawontHxcA 
OCHOBaHHem Au BHL--eiiHA 3anHceiR B peecTp aKJAHOHepOlB, BF.MqaR 
HH( opmalAMO na 3AeKTPOHHUX HocHTeAAx; 
BeAeHHe cHcmmbi yqem 3aRaAeHHA (3anj)OCOB), noAyveHHEJX OT 
3aperHCrplfpOBaHHLIX AHIA H 3aperHCrPHPOBaHHUX 3MOroAepwa7,eAeA. 
npeAocmsAeHHe HH4)opmaLtHH 3aperHcrpHpoBanHwm AHtjaM H 
o6ecueqeHHe 803MO)KHOCTH 03tiaxomemji c AaHHUMH peeCTpa. 

2.4. 	 PerHcTpaLtHOHHUA;4KYPHaA seAemR i3o KajKAoff KaTeropHH (THny) oftHBAeHHIJX 
aKLIHOHePHUM o6LjAecmom aKgHA. B Ka;KAom perHcrpalAHOHHOM ;KypHaAe
yKa3uBaxnvx:
 

K0AKqeCrB0 H HOMHHaAJ6HaJl croHmocTi6 o6hRBAeHHUX aK4HOHePHUM 
OC)UAeCMOM K BurrycKy aK4HA KawAoA KaweropHm (THna); iKoA 
rocyAapcmeHHoik permcrpagHH iDunycxa LjeHHWX 6YMar 3MWMHTOM; a 
cAyqae 	H3bteHeHHA KOAHqecma oftRmeHHux aKqHOHepHbIM O(SUIeCTBOM 
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K aiJITYCKY aKUHIR a perMCrpaLHOHHOM )KYPHaAe ym3UMMA HoBoe 
WMroBoe lqHCAo aK4HA AaHHOA KaTeropHH (THila), 

AaTa oownAeHHA AHBHAeHAa AAA AaHHOIR KaTeropHH (THna) aKUHA, qHCAO 
aKUHA, nO KOTOP61M HaqmcAxeTra AHBmAeHA, pa3mep AHBHAetW, 
i3unAaqHBaeMOM Ha oAHy aKLAmio. 

npm yqpe;KAeHHH aK4HOHepHoro o6LQecma B peeM aKLAHOHepoB 
RHOM" AaHHme o KaxAom yqpeAm*Ae o6LiAecma H KOAHqecTBe, 
KaTeropHH (THne) aKIAHA ym3aHHLIX yqpeAH7VAhHt4MH AOKymeHTaMH 
o6uAec7sa. 

nPH AOnGAHHTeAJ6HOlk 3MHCCHH antHA B nwnwieElHufk CPOK C momeHTa 
perHCrpalAHH npocneKTa 3MHCCHH B peec7p BHOCHTC-q 3anHCh 06 
OTKPU7'HH A.HiAeBoro 3MHCCHOHHOrO ClIeTa, Ha RoTopom oTpaxKaloTCA Bce 
aKIAHH AOnOAHH7ZHOIR 3MHCCHH, He nPH06peMHHue B co6meHHOCrb. 

2.5. B perHcTpalAHOHHUik XYPHaA a XPOHo.AorKqeCKOM nopAAKe BHOCWMA 3anHcH o 
K&7KAoA AortoAHHTeAi6Ho$k 3MHCCHHaKiARik m Ka)KAoA nepWqe aKLIHIR, a TaK.)Ke o 
A1060M HHOM C06UMH, cnsi3aHHom C H3meHeHHem KoAHqecma aKIAHA, 
3anHcaHHbIX HaHMR 3aperHCTPHPOBaHHOrO AH4a, HAH o7pa)KajouAem 4)aKT 
G6pemeHeHHR aKLIHIR o6ji3aTeALcTBaMH. 

3anHC]6, BHOCHmaA B perHcrpi4HOHHUA )KYPH" AoAxHa coAep;Ka-M 
HHcbopmaiAHio: 

0 Homepe 3anHCH ( Homep npHcBaHBaemg nocAeAoBaTeA]6Ho no BpemeHH 
BHeceHHA 3anHCH), 

o Aa-re IBHeceHHA 3anHCH ( nOA AaToA BHeceHHA 3anHCH nOHHmaeTcA Aand 
noAyqeHHA Aep;KaTehem peecipa AoKymeHToB. RRAAioLqHxcm OCHOBaMHem 
AU BHeceHHA 3anHCH a peec7p); 
o THne onepalAHH c apuAHAmH;
 

o6 m.meHH (HaHmeHOBaHHH) AMUL KOTOPO- BHOCHTCq B peecTp
 
aKIAHOHepoB B KaqeCl-Be 3aperHCIPHPOBaHHOrO AHIAa c )rKa3aHHem,
 
.qBAAeTc. AH OHO co6crBeHHHKOld HAN HOMHHa&i6HUM AepAKaTeAem aX4HA,
 
m Homepe ero AHiAeBoro cqm-a, B cAyqae:
 
BEinycKa 3MHTeHTom axgHil s o6paiqeHHe;
 
o6meHa aKiAHiR UPH peopraHH3aUHH aK4HOHepHoro o6iQecma;
 
nepeAaqH npaB Ha aKLtHK; 

o6 HmeHH (HaHmeHoDaHHH) 3aAoroAep)iKaTeAA B cAy-qae B03HHKHOReHHA 
3aAora aKIjHfi H Homepe ero AmAeBoro cqeM 
06 H3meHeNHH roAHqecrsa H KaTeropHA (THna) aKLIHik, 3anHcaHHhJX Ha 
HM51 3aperHC-rPHPOBMHOrO AHAa HAH o6peme"eHHLIX 06A3aTPAhcmaMH. 

Aep)Ka7eAh peecTa aKIAHOHepoR o6R3aH coxpaHxm HH4)OpmaLIHIO 0 
3aperHCrPHPOBaHHOM AmiAe, COAePWZRWMR 8 perMCTPaIAHOHHOM XYPHahe, He
MeHee 3 AL-r c momeHTa, xorAa no AHilo nepecmAo 6um -mromm. 

2.6. Ammon cq-r ampuBaemu AepxmrAem peecipa aKiptoHePOS Ha HMA Ka)KAOrO 
3aPerHC7pHpOBaHHOrO AMEta oAgoapemeHHO C BHeceHHeM 3aUHCH B 
permcrpattHOHHUA ;IKYPHaA. AHiAesomy cqM npHCBaHBaeTc.9 Homep, orrAHqHbilk

A&m xavAoro AHqeBoro cqem. 
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AMLIeBoA c9eT AOA)iKeH COAePXaTI6 AaHHbie: 

0 Homepe AH4eiaoro cqm; 
0 3apermc7pHposaHHOM AHLie C yKa3aHHem, RRAMeMA AH OHO 
co6meliHHrom HAH HOMHHaAl6HWM AepAKai*Aem aKiAmik: 

AAA4)H3Hq(.S3= AKq - 4)amHAHA, HMO N "MeCMO, AaMbie 
AoKymetrm, yAocTosepAjoiLtero AHqHOM aApeC, AaHHme o6 
YROAHOMOqeHHOM npeAcraswreAe, a cA)rqae erO Ha3HaReHHA; 

AAA IOPKAINeCRHX AIM - UOAHOe 04)H4HaAi6Hoe HaHmeHOSaHHe 
JOPHAHiecxoro AHAa, AaHHbie ynoAHomoqeHHoro npeAcraBwmAn, 
HaHmeHOBaHHe OPF-aHa, OCylgemHEinero perHCTMHIO, Homep m 
AaTa PerHCrpalAHH, IOPHAMeCKHIR aApeC; 

(B cAyqae HaAHqHA ADYX H 6OAee coco6cmeHHmron aKgHA - 4;amHAJRA, 
HMA, oiNeci-BO He meHee AByx M3 HKX H AaHHbie Amp, ynoAHomoqeHHOrO 
AefkcrBoBm ar mmeHH Bcex coco6cmeHHHrOB); 

AaHHhie, n03BOARioLqHe HanpaBAJrM Heo6XOAHMylo HH(bopmaLIHFO H 
nepeqHCA*rM AHBHAeHAU H HHEje BURAaTU 3aperHCIPHPOBaHHUM AHI;aM; 
0 pa3mepe HanHcAeHHUX H BunAaqeHHbIX AHBHAeMOB; 
0 KoAmRecrBe H KaTerOPHH (Time) aKjAHA, 3anHcaHHUX Ha HmA 
3apenfCIPHPOBaHHOrO AHJAa, HX H3meHeHHH C YM3aHHeM Homepa 
coamemBponteik 3anHCH B perHcrpaL(HOHHOM A(ypHaAe; 
o6 o6pemeHeHHH aRgHil 06.q3aTeAbCMMH c yra3aHHem ill 
PerHCTPaIAHOHHOM AKYPHaAe Homepa 3al7HCH 0 B0311HKHoneHHH HAH 
npeKpatiAeHHH 3aAOra H H3meHeHHK KoAHqecTBa aKgHik, qBMIOWHXCA 
npeAmmm 3aAOra, HOmepa AH4eBOrO CqeTa 3aAOrOAepXa7leAR; 
0 cepTH4)HKaTe ar4HA H ero iiomepe B cAyqae ero IBUMqH. 

B cAyqae, ecAH oAHokHiAo oAHoBpemeHHOqBAFieTcR co6cTBeHHHKom a"HH 
aK4HOHepHoro oftkecma H HomHHaAl6HhiM Aep,,KaTeAem aKiAKik 3roro 
aKIAHOHepHoro o6uAecTBa. B peecTpe aKiAHOHepoB ampiameirm AHrAeBOIR CqeT 
3aPerHMPHPORaHHOrO AHiAa Ha ero mmA KaK co6crEeHuHKa alUgHi H OTAeAl6HUlk 
AmAeBoik Cqer Ha ero HmA KaK HOMHHaA]6Horo AepmumAg aK4Hfk. 

2.7. 	 AinteBog cq-r, =pmaemmik Aepmu3TeAem peecrpa aK4HoHepoD 
3aperHCrPHPOBaHHOMY 3aAoroAepAwTeAio, AoA)KeH COAePAUTM AaMwe o 
803HHKHoBeHHH HAH UpeKpalqeHHH 3aperHCIPHPOBaHHOrO 3aAOra C yXa3aHHem 
Homepa coamercmpouAeR 3anHCH B perHcrpa4HOBHOM xWHaAe, H3meHeFirmx 
rOA*mecTBa aKLtHA, RmmoupmcR npeAmemm 3apermc7pHpoBaHHoro 3aAora, o 
AHiAe. KOTOPOe MELAReTCR 3aperHCIPHPOBaHHIJM 3aAoroAepwaT-Aehi; T3 cAyqae, 
MAN 3aperHCrPHPOBaHHLJMH 3aAOrOAePAWWAAMH REAmarcs 6oAee oAtioro AHLIa, 
AHiAeBoiR cqer AoA;qKeH coAepwam AaHHwe o ocex 3aAorpAepxumrAAx, Am6o mile, 
AELARjoigeivicR ynoAjiomoqeHHUm npeAcTaBHTeAe?4 3aAoroAepwaTeAeft. 

B cAyqae npeKpaMeHHA 3apermCTPHPOoaHHoro 3aAOra AaHHwe o
 
3aAOrOAepxaTeAe AoAxnu coxpaHxr6cR 
a peecrpe ampmepoB He meHee TpeX 
AL-r c momewra 13peKpalEteHRR 3aAOra. 
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2.e. 	 npH AOROAHHTeUHOIR 3MHCCHN aKLAHIR Aep)KaTeAem peeCTpa aKLAMOHepoD 
(YMPIJSaeTCn AmtAeBoA CqeT. Ha KOTOPON OTPaMmoTtsi ace HenPH06PMHHue B 
codcrBeHHocn aKLIHH. 

AO momewm npoAmH a co6cmeHHOCM yKa3aHHue aKLAHH He o6AaraKrrc-q 
npaBOM rOAOCa, AHBHAeKAN no 3THm aK4HXM He HaqHCARM". 

2.9. 	 )KYPHaA BbWqH H noraweHHA cepTH( HKaTOB aKLIHR BeAeTcA arAeAJ6Ho no
 
KamAoA RaTeF'OPHH (-rHrry) amjwA, B c-imouieHHH KOTOPLIX OCYLLteCMARe7rq
 
BhtAaqa cepm( MwB amtHtk, H AoA)KeH coAepmam cAeAMLLtHe AAIHHbje o 
Ka)KAom ceVM4)Hxan: 

Homep cepm4)HKM (OTAKqHIJA MR KaxAoro ceVrH4)HKaTa); 
qHCAO MHA. yAocTaBepmemhtx cepTH4)HKaTom;
 

HMA (HaHmeHOsaHHe) 3apeF-HCTPHpoBaHHoro AHLIa, Ha XOTopoe 616LA BWAaH
 
cepTH4)HKaT aKL[Hik;
 
AaTa BWMqH cepTH(DHKaTa HAH AaTa nPH3HaHHq erO HeAetkcrBHTeAbHEJM;
 
AaTa noraMCHHA cepTHO)HKay% nocrynaAH AH AaHHme o -rom, qro
 
cepTH4)HKaT aK4HA 6taA yTpaqeH (norrePAH, noxHuAeH) HAH npHmeA 13
 
HeroAHocm, a irame RUAaBMCA AH HOBWA cepTH4)HKaT B3ameH 
yrpaqeHHOrO, 

2.10. CHcivma BeAeHH-q peecrpa aKIAHOHepon AoAwHa o6ecneqHBaTi6 perHcrpalAHIO, 
"L-T H XpaHeHHe nOCI)rnHBIUHX Aep)KaTeAlO peelc AoKymeHTOB, RBARIOLL;Ilxcg 
OCHORaMHem A&n BHeceHKA 3,3nHceik B peecrpa. BtjweyKa3aHHme Ao"emw 
XpaHR7rA AepAKaTeAem peecTpa He meHee IIXX Ae'r C momem Hx uocryrtAeHHA. 

2.11. 	 3aABAeHHR (3anpocu) 3apermCTPHpoaaHHUX AHIA mH 3aperHcrpHPOBaHHUX
 
3aAoroAep)KaTeAeA H HH( OpmaiAtm o mepax 
no Ka)KAOMY 3maAeHHIO (3anpocy)
HOAAeJKaT XpaHeHH[O Aep)KaTeAem peecrpa aKlAHOHePOB He meHee TpeX AL-r C 
momeHTa nocryriAeHHA 3aAaAeHHA (3anpoca). 

2.12. 	 Ha Ka.;KAom nOAyqeHHOM AoKymeHTe AepxaTeAem peecrpa aK4HOHePOB AOAWHa
 
6unm6 cAeAaHa oTmmxa o AaTe it BpemeHH ero noAyqeHKA.
 

3. 	 AOKYMEHIII, rIOATBEPACA HW 3ArIHCH PEECPA AKLIHOBIPOB 

3.1. 	 BhinHcKa H3 peecTpa WUAHotiepoi3 xar,AoKymeHT, BuMBaemuR AepAaTeAem 
peecrpa aXgHOHepoB m nqATBepxvkamnwfk 3WIMCH, coAepAKai4Heu B peecTpe H 
He sis"ioutHficA LjeHHOIR 6)rmamtk, ApAxna coAcpxum OAH03HaqHOP- yKa3ame 
Ha Tio, TM OHa mBmem BunHcKoA H3 peecrpa H HHKaxHm MHUM AoKymeHTom. 

3.2. 	 BunHcKa H3 peecTpa aK4HOHepoB KaK AoKymem nqATBepx Amwa 3anHCH 
peecrpa aKLtHOHepoB o6 ardAHAx, 3anHcaHHux Ha Hp4A 3aperHMPHpoBaHHoro 
AHjAa: 

3.2-1. 	 AoA)KHa coAepxan cAeAywwHe Aajmue: 

(pamHm)O, HMX, amemo (noAHoe o4)HuHaAbHoe HaHmeHowmme) 
33peXHMHPOBaHHOrO AHLtM 

AM, Ha KaMPYW BblilHCKa M3 peeCTpa WLqHOHepoR noATRepffAaer 
3anHCH o6 aKiAH=, 3aamcaHHbIX Ha Hmm 3aperHcTpmpoBaHHOrO AHLIa; 
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nOAHOe 04)HLINaAJ6Hoe HammeHOBaHHe ar4HOHePHOrO o6uAecm,
maHmeHOMHme OpraHa, OcYuAecTBI'aLuero perHcrpaLIHIO, HOmep HAaTy
perHcrpaLlHti, lopKMqecKHA aApec o6uAecrsa; 
0 rOAHqecme H ra-rerOPHH (THne) ar4HA, sarIMCaHHIJX 5 peempe Ha HMR 
3aperHCrPHPOBaHHoro AHLIa. HOHHHaAhHOA C'rOHMOCrH 8K4HA, craBKe
 
AH13HAetW (Au npHBHAerHpoBaHHux argHA);
 
0 nepeAaqe a"HA Hx RoAHqecme ti KaTeroPHH (THne);
 
noAHoe 4H4HaALHoe HaHmeHOBaHHe H iopHMqecKHA aApec Aep;KaTeAR
 
peecrpa;
 
noAHoe 04)HIjHaAJ6Hoe HaHmeHOsaHHe 6aHra HAH az-eHTa no Bum,,aTe 
AHBmAeHAoB B cAyqae erO HaAH'qHX. 

3-2.2-	 AOA)KHa coAep;KaTi6 AaHHbze o o6pemeHeHHH aKQHA o6m3aTeAbCMmH 3aAOra H 
HX npeKpauAeHHA, KOTOphie coAep;KaTca B peecipe aKUHOHePOB B oTHoEueHHH 
aKIAHA, yKa3aHHUX B BbInHcxe H3 peecTpa, B TOM TlHcAe o 3aperHC7pHpO3aHHOM 
3aAOre, HHUX OrPHHqeHHAX Ha nepWqy aKIIHA. 

3.3. 	 BhJnHcKa H3 peecMa aK4HoiepoEt KaK AoxymeHT, nqATBepwaAlOLLkHA HaAHqHe
3aperHCTPHPOBaHHOrO 3aAOra: 

3.3.1. 	 AoA.)KHa cqAepKaTb cAmpoutHe AaHHue: 

4)aMKAHIO, HMJq, oTqecTBO ( noAHoe 04)HLIHaAj6Hoe HaHmeHoBaHHe) 
3aperHCTPHPOBaHHOrO 3aAoroAep;Ka7,eAn; 
4)amwwlO, HMJq, crTnecTBo (noAHoe 0q)HLAH&JLHoe HaHmeHoBaHHe) AHtAa, 
Ha HMA KOMPOrO 3anHCaHLJ aKJLAHH, SBARIOIAHeCR GpeAMeTOM 3-iAOra; 
AATY, Ha KOTOPYIO BtJflHCKa H3 peecrpa aK4HOHepoB noATBepjKAa-r 
HaAHIIHe 3aperHMPHPOBaHHOrO 3aAOra; 
noAHoe 04)HIAHaAi6HOe HaHmeHOaaHHe a"HOHepHoro o6uAecTiRa, 
HammeHORaHHe OpraHa, OCY14eCrBHBwero perHCrpaL(HIO, Homep H AaTy
perHcrpaLjHH, iopHAHtiecKHA aApec o6uAecma; 
no KaTeropHH (-i-Hrry) aX4HA, Ei oTHoweHHH KOTOPUX BhWHa BhIJ7HCKa, 
KoAHqecTBo aKJQHA, KOTOpue no AaHHbIM peec7pa aKLIHOHepoB HaLxoAnTcq 
B 3aperHCrPHPOBaHHOM 3aAOre; 
noAHoe 04)HIAHaAJ6HOC HaHmeHoBaHHe H iopWqecKHA aApeC Aepwa7vAs 
peecrpa.
 
3aperHCTPHpoBaHHUA 3aAorqAepxKaTeA6 BnpaBe UOAYqHT16 BUnHCKY a 
crrHomeHHH aKgHA, siBAAiouAnxcq upeAmeTom 3aperHcMHPOBaHHoro
3aAOra. 

3.3-2. 	 AOA.)KHa coAep;KaTj6 AaHHue o6 HHUX (PaKTax o6pemeHe"Hq a"HA 
o6.q3a7eAbCraamH, KpOme 3aperHcrpHPOBaHHoro 3aAora, HHUX OrpaHtmemix "a nepwqy axgHA. 

3A 	 BunHcxa H3 peecrpa aKJAHOHePOB KaK AoKymewi noATBepw4aioutHA 3aUHCH 0
IrlpeKpalqeHHH 3aperHCIPHPOBaHHOrO 3aAOra, B AonoAHeHHe K AaHHUM,
npeAycmarpeHHUM nyHKmm 3.3.1. HacromigeronoAoxeHHA AOA;KHa

npeAYCMaTpHtxfn6 AaHHue 
o AaTe 	Meceim B peecrp aKIAMOHepon 3anHCH 0
OpeKpaigeHHH 3aperHCIPHPOBaHHoro 3aAora H no ra)KAoA KmropHH (THffy)
aKQHA. ummoutmai npeAmerom 3aAora, - 0 KoAHqecrBe aK4HA, B onioweHHH
KOTOPWX 8 peeCrp BHeceHa 3anmcb o npaKpaiiteHHH 3aperHCTPHPOBaHHOrO
3aAOra.
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3-S. Aep;KaTeAem peecrp aKlAHOHepoB MO)KeT B3HMaTMA nAaTa 3a cocraliAeHHe, 
66Wqy (HaiipaBAeHHe) BbInHCOY M3 peecrpa aK4HOHepoB 3ai>erHCrPHPOBaHH61M 
AHtAam KAH 3aperHcrpHPOBaHH61M 3aAoroAep;KaTeAAM, He npeB61LLlalOUtaA 
4)aKTHqeCKOlk c-mmmocm nOHeceHHUX PaCXOAOB­

3.6. 	 B cAynae B6inycKa aK4HA B 06paLiAeHHe s 6mmKoBoA 4)opme, Ha HMA KWKAoro 
3aperpC-I-PHPOBaHHOrO AHiAa AoA)KeH B6WBaTLcR ceM4)HKw aK4HA, 
yAocmsepsuOl4HA ero npaBa Ha aK4HH. He AOtTYCYae=g Haxo;iKAeHHe a 
o6pauteHHH oAHoBpemeHHO 6oAee oAHoro ceprHC HcaTa s oTwomeHHH OAHOA 
aKgHH. 

3.7. 	 B cAyqae nepeAaqH aKgHH, ocAH KoAHq-mo nepeAaBaemux aKIAHA meH6we, Rem 
roAHqecmo aKIAHIR, yAocroDepeHHUX ceM4)HxAmm aKIAHA, uoAAejKaW.Hm 
allHYAHPOBaHHIO, Aep)Kamem peecrpa aK4HOHepoB BwAaens OAHH cepTH4)HxaT 
Ha KOAHRecTBo nepeAaBaemux aKAHA Ha HmA npiio6pernem aKIAHA H OAHH 
cepTH4)HKaT Ha Hmji, ocyiqecnmAioLqero nepeAaqy, Ha ocraBWeecii y Hero 
KoAxqecTBo aKqHA. 

3.8. 	 CeM4)HKaT aKLIHA, B6WBaem6iA Ha aKgHH, jiwLxKjiqHecx npeAmeToM 3ahora 
HAH G6mepemeHeHH6ie HHtJMH o6A3aTeA6craaMH, mAH Ha aKLIHH, nepwqa npaB 
Ha KOTOp6ie OrpaHHqeHa, o Rem HMeeMA CGOTBerCMYJOLga9 3anHC6 B peecipe 
aKIAHOHePOB, AoA)KeH coAepAcam AaHHwe o6 o6pemeHeHHH aKLIHA 
o6.q3aTeALcraaMH mH HaA.HqHH TaKHx orpaHHqeHMik. 

3.9. B cAyqae, ecAm 3aperHcrpHPOBaHH61M AHLION 3aAnAeHO o6 y7paTe ceMd)HKaTa 
aVqHA wm o Tom, wm cepTH4)HKaT aKtAHA npHmeA 8 HeroAHocri6, Aep;iKaTeAem 
peecrpa aKIAHOHepoB moxeT 6uTE, 86WH HOBblJR cepTH4)HKaT E13ameH 
yrpaqeHHOrIO. 

n[AaTa, B3HmaemaA 3a BuAaqy cepTH(PHKaTa aKIAHH &ameH yrpaqeHHoro, He 
mo),KL-r upeB6iwaTh ( aKTHqecKoA CMHMOCTH UOHeceHHbIX pacxoAoB. 

3.10. 	 B cAynae Apo6AeHHA . KOHCOAHMIAHH HAH o6meHa aX9HA nPH peopraHH3alAHH 
aKIAHOHepHoro oftecrBa cepTH4)HKaTu aKLIHA, HaxoAqwHec-q B o6paLrAeHHH, He 
noAAe)KaT o6meHy Ha HoBhie Ao momeHTa Hx 903BpantCHHA Aep)Kaiiwo peecrpa 
B CBJq3H c nepeAaqeA npaB Ha aKIAHH. HonuA cepntd)HKaT aKIIHA AoA)KeH 
COAep)lKaTI6 AaHHwe, CBA3aliHhie C H3meHeHHAMH, MWH30WeAMHMH B pe3yA]6TaTe 
Apo6AeHHA, KOHCOAIWIAHH HAH o6mema aKqHA npH peopraHH3aQHH 
aKIAHOHepHoro o6uAecTBa, BKAioqa5i, B cAynae Heo6xoAmmocm, AaHHwe 0 HOBOM 
BOAHOM 4HIAHaA]6HOM HaHmeHoBaHHH aKAHoHepHoro oftecm, H KOAHqecrBe, 
KaTeropHH (THne) H HOMHH&&hHOA CTOHmocrH aKqHA. 

4. nOPAAOK BMMRA PEECTPA AKLUIOHUOB 

4.11. 	 AJC4HOHepHoe o6igecmo o6A3aHO o6ecneqHTi6 BeAeHHe H xpaHeHHe peearpa 
aKqHOHePOB He 003AHee oAHoro mecmLta c momeHTa ero rocyAapcTBeHHCA 
PerHCrpaLIHH. 

nPHI yqpeMeHHll aKUMOHePHOrO otiuAecrBa orrpwmro THna AepwzreAL peecrpa 
aKLtHOHepos BHOCHT B peeCTP AaHHLie, upeAycmarpeHHue AeAcrByjowHm 
3aKoHoAaTeAbcrsoM, Hacroquimm noAoAKeHHet4, )FqpeAWMA16HUMH Ao"ein-dMH 
o6LqecrBa, m coAepwaEWiecA s AoKymeH-rax. noATsepxwiowxx onAM aKq"A. 
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4.2. 	 ripH yqpexKAeHHH aK4oepHoro ofutecTa a'rPhrrro THna B npoL~ecce
npHBaTH3aAHH B peec~p aKLI~oHepoi3 BuocwrcA A&HLue 06 y'peAwre-Ae -
co~rmeTcTmyiou~em Kolwrem no ynpaaAeHHIO HmyIZecrfo,, yrsep~AHBwem IIAaH
flpI4Bam3a4HH aKlAHoHepHoro oftecma, H coAep;KauWecR is Ycmnse
aKLIHoHep~oro o06uqecTBa, 0 AHIa~X H flpHo6peMHHIuX HI4H npanaX Ha aKIgHH,coAep;a~itec BHH61X AoKrmeH7-ax, flpe.CMaTpeHH6IX 3aKOHoAa VAI.CMFOM 0InpHBaTH3a4HH rocy~apcmetiHEuX H HYIIH[IHflA.HLZx npexnpHATHik. 

4.3. 	 B cAy'ae AonOAHHTWPAbHOIA 3MHCCHH, o6meHa aK4Hil npH peopFI3HH3aIHH
AaHHoro a"IHoHepHoI'o o6u.~ecma HHFtopma~H o6 VTom B DSITHAHeBHhiA1 CPOKsHocHTcsR B peecrp aKI4KH~OpB AepAamAem peecrpa. 

4.4. 	 B cAyqae wnmyna aK14Hi H Hx noramellxn HAHl alHHpo~aHHA Aep;KaTeAL6
peecTpa BHOCHT B peeCM aJUAHOHepoB Heo 6 xoAHmLue AaHHLue, coAepKau4HeC B: 

* AoKymeHTax 06 H3meHeHHIIX, BHeceHHhIX B Y'PeAwRe.AbHLue .!oKyMerUm
aK14HoHepHoro ofutecma, B coTneFCTWH C x~OiPUMH KOA~lqecmno aiu4wA 
(56LAo ymeHbuleHo;
 

* 
 npoTmKoAe ofutero co(SpaHHA aK4HOHepoB, npHHABumero peuaeHnJI 0 
BLIKyfl H I1orawe1HHH HAtH allHyAHpo~aHHH ax4HA1 aKu4HOHepI-oro 
o(5uecma; 
AoKymeIITax, n0ATBepwKAamou1x OnAaTy BbIKyRAeHHLIx aK4A~a. 

B oTHoUweHHH KaK0ro 3aperHCTpHposaHHoro Amp~, 3aflHCaHHhze Ha HMR
KOT~pOro aKIIHH BbIKynaOTCsI, Aep;KaTeAL6 peecrpa aK14HOHepoB BHOCHT B peeCrp
3arnHCH, oTpa;Kajoi4He d~aKr i3LzJyna alulHA, He fl03A&Jee nsrru AHeiA nocAe
IlocAeA~lerO H3 cAe~ytoUAHX ABYX C06U~MAl: 1) AaTL B0313pard AepmaTewu 
peecrpa cepTHcI3HKaTa aK4Hi (eCiut B oTH0U.eIIHH 3THx aJUIHA 6biA BUM~H
cepTH4rnKaT) HAH 2) AaTLI oUAaThJ JKgHiR aK~qHOHepHLJM 06II~ec3oNm. 

3arJHCb 0 BbJ]Kyne m4LHA H noraweHHHn HAM o6 aHlHyA~poaaHHH aKIIHA BHOCHTCA
B peecTp aK4.HOHepoB He no3AHee rmm AiieA nocAe Aam BWR~I1a HAM 
aHlHyA~poBaJIIi. 

4.5. 	 B cAy'Iae Apo6AetHJ HAM KOHCOAIWHJH aK4HMA Aep)KareA]6 peec~pa aJU4HoHepoB
AoA;KeH BHe~rM B peecrp 3anHCH, mpaiauomle H3meHeHHSJ KoAmqecm~a a"1Hik,3anHCaHLJnX Ha iuui KaKAOrO 3aperHCTpHpoBaHHOro AM1~a, Ha OCHOBaHHH 
(430pmyAJ Apo6AeHHR HAM KOHC0AA.a1HH aK1tHff, c0Aep)Kan~eAcA B UpOMoKoAe
o6aterv co6paiwji aKU.JoHepoB, npHHslBuero peueHHL- 0 AJ)o6AeHHH HAM
KOHCOAH1JaIAHH aKipdl H BHeceHHH C00T~erCrBY1oupHX H3meneHndl B
Y'peAH7,eAL6Htje AoKymeimru aKilHoHepnoro ofteTm. 

Aep.aTe.,u peecrpa aiuptonepa BiHocHT 3arjHCK B peecmp aKIIHOHepoiB.
OTpa.xawmupe H3MeHeHHAj. CR3aHHhie c Apo6AeHHep4 HAH IKOHCOAMW4IHeA 
aKIgHA, He n03,Ajee AeCRT AHeik c momemT TaKHx 	H3me~eHlkA. 
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4.6. 	 Aep)KaTeAb peecrpa aKgHoHepoe He n03AHee Tpex AHeA c momeHTa noAyqeHHx 
nepeAaTO4HOro HAH 3aAoroBoro pacnopsmeHHx oT3apermCrPHPOBaHHoro AHua 
o6Jl3aH: 

BHecTH 3anHCHo perHcrpaLIHOHHUA AKYPHaA o nepeAalie arjAHA H 
OTKPwTi6 AHiAeBoA cq-r HaHMA 3aperHL-TpHposaHHoro Anip
npHo6peTa7eAjo aKgHA, yra3aHHOMY 0 uepeAaToqHOMpacnopaxeHHH; 
BHeCM Heo6xoAHmbie 3anHCH a perHcrpalAHOHHUA ACYPHaA H AH4eBolk 
cq-r 3aperHMPHPOBaHHOrO AHLIa o 4)aKTaxB03HHKHOBeHHA H 
upeKpaMeHHAo6pemeHeHHx aKLIHA o6juaTemcmMH 3aAora. 
nepeAaToqHoe pacnopimeHHe: 

4.6. 1. 	AOA)KHOcoA;p;KaTi6 cAeam w.He AaHHue: 

c amXAHIO, HMA, oTqecmo (noAHoe 41f4HaAJ6HoeHaHmeHOBaHHe)

3apermcrpHpoBaHHOM, AHLIa, nepeAaiouAeroaKIAHH, C yKa3aHHem,
 
.qmgewg AH OHOco6c-meHHHYOM HAH HOMHHaAj6HUMAep)KaTeAemaK4HA;
 
noAHoe 04)HLIHaALHGe tiaHmeRoBaFiHe aKUHOHepHOrOo6uAecTsa;
 
roAHqecTBo nepeAaDaemtjx aK4HR;
 
KaTeropHio (THn) aK4HII;
 

B OTHk)weHHH AHLjaHa 9beHbfAAQMHEJ (Shrm 3anHcaHw aK4HH, 
AaHHhze, npeAYCMQTPeHHhie u-2.6.HacroguAero noAoxKeHHqAu 

­

3aperHCIPHPOBaHHOrO Am iAa; 
acAyRae perHL-rpalAHHcAeAYH6aHKON, HHBeCFMMHOHHLIM HHCnnyMM 
(KpomeHHEiecrHIAHOHHoro KOHcyuTaHT), pacqemo-KAHPHHrOBOA 
opraHH3aljHeA HAHAen03HTapHem - noAHoe 4HtlHaAl6Hoe 
HaHmeHOBaHHe, HaHmeHOBaLRHe OpraHa, ocyliAeCTBHBwero permcrpa4HIO, 
AaTy perHCTPaIAHH H Homep, iopHAHtiecrHA aApec; HOMep H AATY 
nOAyqeHHA AHiAeH3HH Ha npaBo ocyEqecmAeHHqonepalAHA c iAeHHUMH
6ymar-aMH; AMY H Homep permcrpc-MHHcAeAxH. 

4.6-2. 	 AoA;,Ktio 6wr6nQAHHcaHO 3aperHC7pHpOBaHH61M AHIAOM, ocytitecrawowHm

nepeAaqy arjAHA. HAHero ynoAHomoqeHHijm npeAcraBHTeAem, 
a raK)KeMO)KeT
6urrh nOAnHcaHO A: JOM, KOTOPOMynepwHyrcAaX4HH itAHero 
ynoAHomoveHHhl'4 j3peAcmBm7%--Aem. 

B cAyqae nepeAaqH aK4HA, q&UIOUWXCSI npememm3aperHMPHPOBallHoro
3aAora, nepeAaTOqHGe pacnopwiKeMe AGA)KHO 6WrM noAuHcaHO -aKwe 
3aperHCrPHPOBaHHIJM 3aAoroAepx&mAem mAHero yuckAHomoqeHHLIM
npeACTaBwreAem.
 

r7epeAa-ro'qHoe paCnOPRXeHHe moxer 6hm uveAc-ma&eHo AepvaTeAw peecrpaAHiAom, Ha qi6e HmA AoAxHtj 6urm3anHcaHEJ axqHH. HAHero ynQAHomoqeHHWM
npeAc7aBwreAem. 

4.6-3. 	 B nepeAamqHOMpacnopsmeHHH moxer ywa3uBaTi6ca AonoAuHTeAj6HaA 
HH(popmaLLIH.q o AHLieHaHmx roToporo AOA)KHU6j6rm 3anHcaHw aK4HH, KOTOPU 
mo)K-T BxAioRaTi. ;KeAaTeAbHUA cnoco6 n(jAyqeHHAAHBHAeHAoa (s Tom qHcAe
AaHHwe o "eye B yqpe)KAeHHH6aHKa), HH4)opmaLtHio o Tom, XeML-r AHAAiHHOe 
AHIAO UQAYqWM BUIFHCKY H3 peeCTpa aK4HOHepos (cepm(bnKaTa vilHA, B cAyqae
eCAH HXnbwtia ocyMecnmermA a arHomeHHNAaRHIJX o*moAeHHEJX K 
iBuiFycKy aKUHA), aTaKxe AaHHue o cuoco6e noAyTteHmx IBLInHCKH H3peecrpa
aKLtHOHepoi3 (ceM(bHKm aKuHA) - AHIHO HAHuoqmBum ompameHHem. 
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4.7. 	 B CAy'lae, ec&i nepeaqa aK4HA ocyi~ecT AeT"c 6e3i per rpaiLi c.AeAyuH
6aHKOM. HHBeCTH[HOHHLJM HHCTHTyMeM H/ivAn 	Aeno3HrapHem K nePeaTDqHoMypacnopR)KeH'410 AGA)KHh rnpHAaraTbcm AoKymeHThI. RBauiow.HecR OCHOMlHHem

A&R BHeceHHJI 3anI~cetk B peec~p aK4!HonepoB H nOATsepK~aioW.He COBep weHile
crhAeAxH 	 c aKgH. 

4.8. 	 B cAy'Iae, ecAH B o-6paugeHHH HaxoAArcg oAHH sH.&i 6o~ee 	ceIMc)HKaToB aK4HAk,yAocToaepRioutHx flpaB Ha aIU4KH, floAe;Kauime nepeaq'et r. inepe~AaToqHo~ypacnopsmeHuHo AOAWHlJ upILmrarhea cepTH4,HKaT (cepTHcDHKa'nu) aaUHRd. 

4.9. 	 B cAy'lae nepeAaqH aKn4HA, SIBjUIOfLLIIxcR nPe4)4eTom 3aperHc'rpHpOBaHHoro

3aAora, nepeaa'oqtioe pacnopsuxeHxe AGAAKHO COAepKamI 
 AanHbze o TO~m,flpomcxoAwr AN nepeAa'Ia aK1lHfk B CBR3H CpeaAH3a4lHetl npaB
3aperNc~pHposaHHoro 3aAoroAepAaTeA1 HAN 6 e3CYTH~CCH7VAUHo r. TaxKy flpaBy. 

4.10. 	 AepiKa~reAh peecrpa aK4HoiiepoB BHOCHT 3aflHCH B peecrp aK4HoHepoB

4)aKTax 1EO3HHKHfOBeHHA 

o
 
HAH InpexpaxiteHHH 3aperHCrPHpOBaHHoro 3aAora HANH3meieHHSI %lHcAaaKIHA, SIBARIOUJ.NCS flpeAmeTom 3aAora, AH60 HHoro

o6peme~eHHJq aK4HtA 06Jl3ireAILCM~MH He no3AHee Tpex A~eiA c momewra 
floAyqeHH 3aAOroBOro pacnopSLieHHA. 

4.10.1. 	3 a.'wroeoe pacnopn.,,eine AoA)KIo 6w16 fOAfHCaIo 3 aperHCTPHpoBaHHLZM
ANHjOM, Ha qie HmR 3anHCaHEz 3mH aKIHH HAH eo ynoAHiomoqeHHLIM
flpeAcTaBHreAem. H E cAy'lae ymeHbzuenHH qHcAa aKIjIdl, qBARIOWHXCJV
npeAme'm, 3aperHCrpHpOBaHHoI'o 3aAora, AN4OMN, BLwcrnatouii~m B OTmoUeHNH
3Tmx aiugrnk B KaqecTme 3aperHCTPHpoBalHOJ.O 3aAoroAepvaTeAAJ HAm ero
yI1oAMomoqeIHumM npeAcmaHTeAem. 

4.10.2. 	B oTHoweHHH 3aperHMHpoBaIIHor 3aAoroAep)KaTeuA H aiu4Hik, o6peMeHeHHhiX
o6 nq3a~ejubcTraM, 3a&oroBoe pacrJopsmeHHe AOAXJIO BKAIO'am AaHHije,
npeAycmoTpeHHue flYHKTom 4.6.1. HacroxuheronfoAo)Kerng. 

4.10.3. 	B c.&y'iae, ecAHj B o>6pan~eHHH HaxoAHrcA oArn HAlt 6OAee cepm4nfKa~ia aKJIHi1. o6 pemeHeHHhZX o6SI3aTeAbCTBamH, X 3aAoroBomy pacilopsieHHIO AOAAKHL1
npHAaramicR cepTH4)HKaT (cepmH4inama) aKumA. 

4.11. B cAy'lae oTKa3a cTr BHeceHHA 3afnHCH B peecTp aKI4MOHepoB B cooTBeTCTBHH CnoA)9eHHLUM pacnopaxeHHem Aep~caTeAi6 peecrpa He uowiee wiH ~A~etk cmomeHra floAy'qeuHH pnoppswenHH AoAKeH HaIIpaBHT16 AH4y, HanpaBHaulewy
pacflopsu.veHHe, O6 OCHoB8HHoe yBeAop4AeHHe o6 oTKa3e OT BHeceHA 3aI1HCH B
peeM~. 

owaftm in yu.syow -GMAM CTP. 	IS5O 

http:nOATsepK~aioW.He


S. 0SR3A[iHOCTH AEPWATEAR PEECTPA AKIIHOHEPOB 

5-1-	 Aep;KaTeAj6 peecrpa aKMHOHepos ocyuAecmAq-r AeRTeALHOCT16 no BeAeHHIO M 
XpaHeHHIO peecTpa aKIAHOHepoB B COaMeTCTBHH Tpe6osaHHAMH AeikcrByioigero
3aKOHoAaTem.cm PoccmAcKoA (DeAeWHH H HacToqLLjeronoAojKeHH3l. 

5.2. 	 B KaqecTse Aep;KaTeAA peecrpa He moryr BucrynaTi6:
 

4)H3HqecKHe AHga, iaKAjoqaA Am ocyiqecmARtoLitHx
 
npWPHHHMaTeA6C"M AeRTeA6HOCM;
 

HOMHHaA6H6ie Ap-p;K&ivAH aKIIHA AaHHoro 3mH7,eHTa, 

iopHAHqecKHe AHiAa, qRU101AHeC%l aK4HOHepamH AaHHOrO aK4HOHePHOrO 
o6LiAecTRa KAH KOHTPOAHP)qOUAHe ero aKljHH. 

S-3. 	 npaBa H o6m3aHHOCM :)mHTeHTa H Aep)iKaTeAq peecrpa, He xB"joulerocii
 
3MHWHTDM, yCraHawmaamnrA B 3aKmqaemom HMH AoroBope. AoroBOP Ha
 
BeAeHHe 
H XpaHeHHe peecipa aK4HOHepoc 3aKAjoqaeT" aK4HOHeptihim
o6LiAecTBom TOA16KO C OAHHM iopHAHqecKHm AHLIom.
 

nPH 3ar.AmqeHHH AorOBopa 3mHTeHT nepeAa-r AepxaTeAjo 
peecrpa Bce 
Heo6xoAHmue AAA BeAeHH51 peecrpa AoKymeHTu o6 o6'bARACHHWX K BhIFTYCKY H
BbinyuAeHHUX B o6pa[qeHHe aKLIHAx, 06 H3metieHmix, BHeceHHLJX 8 
y-qpeAHTeAj6Hhie AOKymeHTti aK4HOHepHoro o6uAecrBa, npoToKoAm co0paHHA
aKJ4HOHePOB, 	AOKymeHTbi, noATBepw.AaFOUAHe onAaTy aKIIHA, HHwe AOKymeHTU,
ABARIOW.HeCR GCHOBaHHem A&R BHeceHHJI 3artHceik B peecip aK4HoHepoB. 

AxgHomepHoe o(5uAecrBo, 3aKA]OqHBwee AoroBop c Aep;Ka7-eAe,4 peecTpa, He
OCBo6owAaeTc. oT o6m33HHOCTCA H oTBermeHHOCTH 3a BeAeHHe H XpaHeHHe
peecTpa aK4HOHepoB. 

S.4. 	 Aep;KaTeAL peecrpa HeCeT oTBeTrmeHHOCM H o6A3aH B03mecTH-m 
nPH9HHeHHlJA Mep6 B cAyqae HapywemHA npWCMOTPeHHUX Hacrow4Hm 
nQAoveHHem CPOKOB BHeceHHA 3anHceft B P2eC'lp, OMH60. UPH BHeceHHH
3anHcefi B peemp, HenpaEtomepHIJA arKa3 orr BHecenHq 3anHCCA.
 

Owm6Ka, AOffMeHHa5l 
AepxaTeAem peecipa B oTnomeHH14 Ao5pocoBecTHoro
nDH06peTaivm aK4HA, BcerAa paCCMMPHBaeTcm a noAj63y Ao6pocoBecrHoro
npHo6peTaTeAA. 

S.S. 	 B cAyqae BwLycKa aK4Hfi B o6palgeHHe cBepx o6-"BAeHHor-O K BWnyCKY
KOAHqecTBa aK4Hrt, 3mwmHT o(5.q3aH 06ecneqwm BUnM H nor-dweHHe 	aK4HA,
'3un7meHH16ZX B o6pau4eHHe cRepx KoAHqeci-Ba, o6-LRELAeHHoro K BUUYCKY. 
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5.6. 	 B cAymae y7paTti perHcMaIAHOHHOrO WYPHaAa H.AaHHMX AmLleBlix CqeTOB Ha 
3AeKTPOHH61X HOCWMAgX HAH Ha 6ymaWHbIX HOCHTe"X ( ecAH yReT
ocMecmAxmx TOAbKO Ha (5yma)KHEJX H(>CHTe&RX) Aep)iKa7vAj6 peecrpa
aK4HoHepoB o6A3aH: 

113Becnm KLIS 06 YrP&M AOKymeHTOB B nHcbmeHHOA 4)opme B 
oAHoAHel3HWA CPOK C momeHTa yTpa7u; 
ony6AHKoBaTi6 coo6LLjeHHe B cpeAcrsax maccoBoA MH4)opma4HH 
Heo6xoAHmocrH nppAocTaEtAeHHJI 3aHH7epecOBaHHUMH Ax4aMH 
AOKymeH'MB lAeARX BOCCraHORACHRA yipameHH61X AaHHUX H 0 
Heo6xoAHmocm aepeperHcrpa4HH CAeAOK, coi3epuietiHhIX 6e3 yqacTHA 
HHBeCTH4HOHHOrO HHCnrryra, C yKa3aHHem AaTW H CPOKa 
nepeperHcrPa4HH; 
SOCCraHOBHT]6 yTpaqeHHhie AaHHue 6e3 npHocraHoELAeHHJI BHeceHHX 
3anHceA B peecip aK4HOHepoB AecwnKAHeBHUA cpo, c momeHm y-qmTu. 

5.7. 	 Aep;KaTeAb peecrpa aK4HOHepoB He BnpaBe nepe,-,aBaTi6 npaBa H noAHomoqHs,
noAyqeHHhie B COOTBe7VMHH C,4,DrOBOPOM Ha BeAeHHe H xpaHeHHe peecrpa 
aY4HOHePOB, APYromY AHE(Y­

5.8. 	 AepxaTeAb peecrpa aK4HOHePOB o6x3aH: 

o6ecneqHTi6 Aocryn ynoAHomoqeHHEJM AHiAam 3mwmHTa H 
3aperHMPHPOBaHHUM AH4am s TeqeHHe pa6oqero AHA K AaHHUM peecrpa 
aK4HOHepoB;
 

npeAmaamm6 3mwmHTy cnHCKH 3aperHCrPHPOBaHHUX AH4 H He meHee 
pa3a B roA noAHmik cnHCOK 3aperHCTPHpoBaHHLIX AHLI ( Ha AM 3aKPLMLR 
peecTa); 

Pa3 8 Me"4 npOH3BOAWM cBePKY KOAHtiecTsa Ka-reropHfl (THnoB) 
Bunyt4eHHUX B o6pauAeHHe aK4HA H aV,4HA, nepeAaga KOTOPUX 
ocyuAecrBAeHa 3aperHCIPHPOBaHHLIMH AH4aMH. 

5.9. 	 AepwaTeAj6 peec7pa aK4HOHePOB o6si3aH He HcnoAHwm pacnopveHHA 
3mmL-HTa B chyqae HX npoTHBopeqHq AeAcrEtpouAemy 3aKOHoAaTeAbcrBy 
PGCCHRCKOR (DeAepa4HH, Tpe6oBaHHAMH HacToqtqero nQAo;KeHHA HAH 
YqpeAHTeAl6HUX AoKymeWMB 3MWMWM. 

5.10. lOpHmieCKoe AH40- ocywecmAAioigee BqAeHHe H xpaHeHHe peecTpa 
ajcgHoHePOB, He BUPaBe OCylgeCMARM CAeAKH C aKWLqMH. 3anHCaHHLIMH Ha HKJq
3aperHC'rPHPOBaHHUX 8 peecrpe AH4. 

6. 	 Ol;A3AHHOCT*H HOMMHAA16Horo wxcATEA AKWift 

6.1. 	 HOMHHaAi6HuA Aep;KaTeAj6 aKgHft - AH40, Karopo-e Aepxurr aKqHH orr cBoero 
HmeHH no nopyqeHHIO Apyroro AHLIa ( co6cmeHHHKa aK4HA 	HAH Apyroro
HOMHHaAJ6Horo Aepxwem), He qmRAci6 co6meHHHrom 3THx aK4H$k. 

6.2. 	 npaBa Ho?4HHaAi6Horo AepwaTeAR Ha aKlAHH B03HHKajor a cHAy AoroBopa,
3aKAjoqaemoro c co6cTseHHHr-om aKLjHik 	 HAH APYMM HomHHaAJ6HUM AepxaTeAem. 

6.3. AaHHweO HOMHHaAi6HOM AepwaTeAe mung a KaqecTse 3aperHcrpHPOBaHHoro 
AHLIa nomextaT sHeceHHIO 3 peeCrp aKJAHOHepos AepxmTP-Aem peecrpa 
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6.4. HOMHiiaAjHlJfi AepxKair&b a"Hik 13oTHoweHHH aK4HA, Aep;KaTeAeM KOTOPEJX OH 
sBAReTcR no nopyqeHHIO Apyroro AHLIa, 06)13aH: 

coBepwaTh Bce HeoftoAHmwe AeAcmHA, HanpaBAeHHwe Ha o6ecneqeHHe 
nOAylieHHR YMM AHUOM Bcex BEjnAaT, KoToptie emy npHqWralOTCR; 
ocyuAecmhATh CAeAKH H onepaLIHH c aK4HAMH HCKAJOqWTeALHo no 
nopyReHHIO H 8 COOTBelul HH C AOrOBOPOM, 3aKAIOqeHH61M C AHLAOM, no
nopyqeHHIO KO-.OpOrO OH AepxmT aKLjHH; 
GcyLiAecmum )rqL-T arjAHA, KoTophie OR Aep)KHT no nopyReHHIO APYMrO 
AH4a, Ha pa3AeA]6Hl6LX cqeTax, orrAeALHO oT ero, co6meHHOr-O CqeTa, H 
nOCrOJqHHO HMeTh Ha pa3AeA]6HbIX Cq-raX AOCrdMqHOe KOAHqeCrBo aK4Hik 
s LjeAnx yAoRAeTBopeHHA Tpe6oBaHHfi AHij no nopyqeHHIO KOTIOPIJX OH
AepxuT aKIAHH. 

6.S. HomHHaALHLJri AepxaTeAj6 aKUHA no Tpe6oiaaHHkO AHiqa, no nopyqeHHIO 
Karoporo OH Aepx-HT aK4HH, o6.93aH o,6ecneqHTj6 peaAH3aLjHio, ero npaB H3 
aK4HH. 

6.6. HOMHHaAl6HLJA AepxtaTeAj6 06A3aH npeAocraBARM AepxaTeM peecrpa 
aK4HOHepoB AaHHwe o AHiAax, no nopylieHHIO KOTOpb)X OH Aep;KHT aKLIHM, C 
yKa3aHHem KoAHqecT-Ba, KaTeropHH (THna) aK4HA, He meHee oAHoro, pa3a ia roA,3a npeAomaAeHHe AaHHUX oAHF; pa3 B roA ruaTa He D-Mmaemg. 

6.7. HOMHHaA]6Hwfi Aep)KaTeAh no Tpe6oBaHHY) AHiAa, aKIAHH KOTOPOrO OH Aep;RKWI 
06.93aH HanpaBHTb AoKymeHT o BHeceHHlf B peecrp 3anHCH o nepeAaqe Ha PMA 
3mro AHiAa, onppAeAeHHOrO KOAHqeCTBa, Ka7erOPHH (THna) aKItHfl, 3anHcaHHUX' 
B peempe aK4HOHepoB Ha HMA HOMHHaAbHOrO Aep)KaTeAA. Aep;KaTeAL peecrpa 
aKgHoHepoB o6JR3aH BHecrH cooTBeTcTBytoUOW 3anHC]6 B peeM aKgHOHePOB H 
OTKphm AHiAej3oA cq-r. 

6.8. AX4HH, KOTOphie HOMHHaALHEJA AepmaTeAi6 aY4HA Aep)KHT no nopyqeHHIO CBOHX 
X&HeHTOB, He noAhe;KaT B3hlCKaHHIO B nOAL3y KpeAHTOPOB HOMHHaALHOrO 
AepxaTe". 
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