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INTRODUCTION

This study commenced with a focus on the undesirable situation of
having nearly all of the institutional investors' investments in
rands • Given the continued overvaluation of the l:a.nd, one
unpleasant j~plication is that the purchasing power of the hard
earned Swazi contributions to the pension and provident funds will
continue to deteriorate. To counteract this loss one needs an
investment which does net lose value, such as a portfolio of hard
currency denominated securities. Swaziland's pension and provident
funds need the opportunity to offer investments which do not lose
value to their clients. A strategy for such an opportunity is
carefully assessed and developed in this report. In developing this
strateqy it became evident that there are alternative actions
competing with the provision of unique investment opportunities for
the pension/provident funds. These alternative' actions are all
based on the same concern; i.e., the continued depreciation of the
rand and, therefore, of the lilangeni. In brief, these alternative
actions include replacement of hard currency loans by soft currency
loans (i.e., lilangeni or rand denominated paper) by both the Swazi
Government and its parastatals, and financing capital expenditures
with domestic liquidity. At the same time, Swaziland's foreign
assets should be, and currently are primarily invested in hard
currency df'Jnominated assets to prevent a loss of value through
depreciation of the rand. A strategy to counteract the loss of
pension/provident funds' assets without looking into alternative,
competing actions would be less than rational and less than
complete. Hence, these additional considerations are included in
this stUdy as well.

Given the above opening comments, the text of this report is
organized in the following format:

(1) A Further Assessment of Swaziland's Pension and Provident
Funds.

i

II

III

III!

-

~

....,

(2)

This section addresses the current investment pattern of
the Swazi pension and provident funds, as well as their
ability and willingness to invest in Swaziland.

The Emergence of a Strategy for Swaziland's Institutional
Investors' Funds.

.'=--~

The strategy emergin~ft.this _s.ec-U~nis n~t only in the
narrow perspective of benefiting the pension- and
providen"t: funds, but also takes into account other
worthwhile objectives of Swaziland's financial sector,
such as deepening the domastic capital market •

6
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A Financial strategy for the Government of Swaziland.

Observations relevant to defining a financial strategy
and, most importantly, agreed upon by Swaziland's
monetary authorities, are presented in this section.

Desiqn of a capital Market Instrument to Protect tb.e
Value of Contributions to pension/Provident Funds: the
Flexibond.

;;--
~

--"
(3)

-

·11

-- (4)

An important detail of a financial strateqy for Swaziland
is developed in this section, which covers the design of
a new capital market instrument called the "flexibond".

i
----

(5) An Alternative Capital Market Instrument to the
Flexibond: the unit of an open-end Fund.

An alternative to issuing a government bond wit.'1 specific
characteristics is discussed in this section; this
alternative involves the establishment of a first unit
trust in Swaziland.

.,
Ii-

(6) Government Securities to Replace Hard-currency Debt with
Domestic Debt or to Finance a Specific Capital Investment
project.

Replacement of hard-currency debt with domestic debt, as
well as raising capital domestically to finance a
specific capital project are very much part of a
financial strategy and are, therefore, discussed in this
section.

(7) Derivation and Interpretation of the Indifference
Interest Rate Model.

Though not in the terms of reference, it became evidont
during the performance of this task that there is a great
need for a mechanism to facilitate decision makinq
with respect to replacement of hard-currency debt with
domestic debt. A system. was, therefore, especially
developed under this task for the Ministry of Finance to
significantly facilitate this decision-makinq process.
The derivation and interpretation of this system,
entitled the "Indifference Interest Rate Model" is
presented in this section.

(8) Data Base for Decisi~concerninq~7~reiqnLiabilitiea.

Application of the useful Indifference Interest Rate
Model for borrowing decisions necessitates the
availability of a well organized data base for foreign
liabilities. Data on foreiqn liabilities were not r-

-
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available in a consistent, well organized format when
this task effort began. The lack of such a format would
qreatly curtail application of the Indifference Interest
Rate Model, and, therefore, of an i:'11portant aspect of an
effective financial strategy for the Government of
Swaziland. The resu1.ts of this task to imDrove the
important data base are presented in this secfion.

(9) Data Base for Decisions Concerning Foreign Assats.

Application of the useful, Indifference Interest Rate
Hodel for investment decisions for foreign assets
necessitates the availability of a well organized data
base for these assets. This task effort found the data
base for foreign assets to be much superior to the data
base for foreign liabilities. In addition, the
investment decisions concerning the official. foreign
assets managed by tha Central Ban!, have been quite sound.
Details on the foreiqn asset da~a base are provided in
this section.

(10) Executive Summary and Recommendations.

The major conclusions of this large task effort are only
highlighted J.n this section to prevent duplication and to
encourage readers to read the entire document, which has
been given considerable thought and support at the
highest level at the Ministry of Finance and the Central
Bank. In addition, recommenda.tions are provided to
further implement desirable action.

The wealth of information contained in the tables, exhibits, and
appendices means that nearly all of these items take much more than
one page. In the light of this observation and to prevent
unnecessary disturbance in the continuity of reading this repbrt,
it was decided to place all of the tables , exhibits, and appendices
at the end of this document. The separate lists of tables,
exhibits, and appendices facilitate quick identification of
location in the report.

(1) A FURTHER ASSESSMENT 010· SWAZILAND' S PENSION AND PRQYXCEHT
FUNDS

The development of a strategy to minimize the loss of purchasinq
power of 'th.... Swazi peoples •s significant contributions to the
pension and provident funds occurs at. a -v~xY"1)pportune time._
regarding proposed leqislatio~.,..~This~latt:~ legislation would
require that 1st of the pension and provident funds I assets be
invested in swaziland; it is expected to pass. In anticipation of
this forthcoming legislation, the Ministry of Finance and Central
Bank conducted a survey of the pension and provident funds
operatinq in Swaziland. Important results of this 1993 survey

..1

::

0 •..
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-
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-.
Il~
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(d)

-if

...

include, inter alia, the following:

(a) For pension and provident funds with assets exceeding E
5.0 million, the proposed legislated minimum of 15' of
assets would be acceptable, provided sufficient
investment opportunities are created~

(bj Tl. ...)re is a need to introduce new avenues and instruments
fur lonqer t~ investmant in Swaziland.

(c) The raain concern of the pension and provident funds'
administrators is the investment's security element for
wbich thezoe are few investment opportunities in Swaziland

The foregoing results of the survey on Swaziland's pension and
provident funds mean that it is highly desirable for the Government
of ~waziland to issue government debentures, because this type of
ins~.1Iment lends itself for longer term investment and offers the
se.curity element. The survey did not address, hC"lrIever, the concern
about the capi'~al lassos caused by tho further depreciation of the

rand. The monetary authorities in Swaziland, and, in particu~ar,

the Central Bank war.ted some feedback from the pension and
provident funds with respect to investing in govarnment paper which
is backed up by a portfolio of hard currency denominated
securiti!1s.

Though the results of the survey on Swaziland's pension and
provident fund assets were favorable for possibly requiring 15t af
the assets to be invested in swaziland, it was felt that additional
information from Swaziland's institutional investors was d~sirable

to ensure success of a strategy which includes issuing swazi
Government paper. The additional information refers to:

(a) Level of interest among Svaziland's institutional
investors to invest in government paper.

(b) Available liquidity in Swaziland for investment in
government paper.

(c) Type of government paper preferred by the institutional
investors in Swaziland (type refers to maturity time
span---short term versus medium term versus long t81CJ1l---,
floating or fixed interest rates, and level of i~terest

rata).

Level of enthusiasm amanq pension and provident f~mds for._
having' some CJf th.:,- assets...:-:-idivested in STt'aziland
Gcvernment paper Which is backed up by a portfQliQ of
hard currency denominated securities.

9
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To attain the above information, Mr. Cleopas Sipho Dlamini, Chief
Manager, Investment and EXQlange, Central Bank of Swaziland, and
Dr. Arie Beenhakker, USAID International Finance Professor and
Consultant, interviewed.top management of a representative sample
of financial institutions in Swaziland~ This representative sample
inclUdes the largest pension and provident funds in swaziland, the
Swaziland Royal Insurance Corporation, Tibiyo TakaNgwane, the
Swaziland Stockbrokers Ltd., and the commercial banks. The
Swaziland Royal Insurance corporation and Tibiyo TakaNqwane were
included :in the seriea of interviews because it was (correctly)
assumad that theSE respectable institutions would have funds
availaDle to invest in Swaziland Government paper. The commercial
banks were inclUded because it was known that at least two banks
have their own pension fund, and because it was assumed that banks
might be interested in short-term government paper for their
occasional excess liquidity. FUrthermore, the commercial banks
were also included in the discussion of the results of the earlier
completed survey on Swaziland's pension and provident fund assets.

The results of the aforementioned interviews can be summarized as
follows (in acco~dance with the additional information (a) through
(d) sought by the interviewers:

(a) Given the proposed legislation concerning the 15t
required investment, the pension and provident funds
expressed significant interest in investing in qovernment
paper. The commercial banks expressed an interest in
investinq in short-term government paper for periods of
excess liquidity. Tibiyo and Swaziland Royal Insurance
corporation expressed a potential interest in investing,
in particular, in medium-term (five years) and long term
(ten years) government paper.

(b) The lowest level of liquidity quoted to be potentially
available for short-term investment in government paper
by only one financial institution was E 7.5 million. The
highest level of liquidity quoted to be potentially
available for short-term investment in government paper
by only one institution was E 60 million (provided the
issue would appear very shortly after June 21 when the
currently outstanding- short-term treasury paper matures) •
The lowest level of liquidity quoted to be potentially
available for short-term investment in government paper
by all financial institutions in the country was E 70
million. The hiqhest such level quoted to be potentially
available for short-term investment.. ~all financial._
institu,tions was E "7"mt1lion..:.'=-·-~ lowest level of
liquidity quoted to be-potentially available for medium
terdl (five years) investment in government paper by only
one financial institution was E 70 million. This fiqure
also represents the higbest level of liquidity quoted for
one financial institution only, as well as the lowest and

10
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hj.ghest level quoted to be potentially available by all
fina.ncial institutions, because only one such institution
expressed preference for medium term government paper •
The lowest level of liquidity quoted to be potentially
available for long-term (ten years) investment in
government paper by only one financial institution was E
10 million, and the highest such figure for one financial
institution was E 60 mi11ion. The lowest level of
liquidity quoted to be available for long-term investment
in government paper by all the financial institutions in
the country was' E 110 million and the highest level
quoted for this amount was E 160 mi11ion. It is
interesting to note that one pension fund noted that it
already meets the proposed 15% of assets required to be
invested in Swaziland. It is understood that in the
replies received during the interviews, it was probably
assumed that an exception would be made for the five
percent maximum of all assets a110wed to be invested in
one type of paper. This postUlate is rationa1, because
the five per cent constraint was introduced for reasons
of preventing possible high risk and government paper
does not reflect risk.

(c) The pension and provident funds, as well as nearly all
the other non-bank financial institutions expressed a
preference for long-term (i.e., ten years) government
paper with a fixed rate of interest that should be c10se
to the long-term rate of interest offered in the South
African market (a s1ightly lower rate might be
acceptable). Only one non-bank financial institution
prefers medium-term (i.e., five years) government paper
with a fixad rate of interest. As was expected, the
commercial banks expressed preference for short-term
paper for investment purposes of their excess liquidity.
Only one bank expressed an interest in a floating rate of
interest. Another bank expressed a strong preference for
a combination of short-term paper with a maturity of 30
days, 60 days, and 90 days, rather than only 90 days used
thus far in Swaziland.

Cd) There is enthusiasm amonq pension and provident funds for =
having some of their assets invested in swazi1and
Government paper backed up by a portfolio of hard
currency denominated securities. This enthusiasm is
particularly strong among the biqger pension and
provident funds, which view this approaclr-interesting not _
only with respect t~ate of-rel:.Ufn.,. but perhaps even •
more important, from the point of view of desirab1e risk
diversification.

11
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The foregoing results were the basis for a number of good
brainstorming sessions with the Governor, Deputy Governor and other
senior officials of the Central Bank, as well as with the Chief
Executive Officer of the Swaziland stockbrokers Limited, who also
manages the stock exchange. During these sessions it became evident
that a strategy was needed to tap the liquidity of Swaziland's
pension and provident funds.

(2) THE EMERGENCE OF A STRATEGY FOR SWAZILAND'S INSTITUTIONAL
INVESTORS' FUNDS

The meetings with the top management of the Central Bank and
Swaziland Stockbrokers Limited concluded, among other things, that
the potential use of the proceeds of a bond issue to protect the
purchasing power of contributions to the pension/provident funds
would likely compete with the allocation of these proceeds for
other purposes. These other purposes would include the replacement
of hard currency loans by domestically raised capital (on behalf of
either the Swazi Government or parastatals) or financing a specific
part of the Government's capital bUdget (or capital bUdqet of a
parastatal) for one or more identified capital investment projects.
This conclusion concerning competing allocations of funds raised in
Swaziland's emerging capital market was confirmed to be valid in
subsequent meetings with top officials of the Ministry of Finance.
The issue of minimizing the loss of value of rand assets of Swazi
pension and provident funds must, therefore, be viewed from the
following broader perspective:

(a) Any of Swaziland's foreign assets (official and private)
invested in rands is subject to loss of value as a result
of the depreciation of the rand.

(b) Any of Swaziland's foreign liabilities in a hard currency
is SUbject to an increased debt service burden as a
result of the depreciation of the lilangeni. (Rand
liabilities are not Subject to such an increased burden
because of the parity between the rand and lilangeni)

The implications of this broader perspective are that:

(a) Quite likely, any of Swaziland's foreign assets (of which
those of the pension and provident funds are only one)
will perform better if it is invested in a hard currency
asset rather than in a rand asset. This statement is
valid because, though feasible it is not likely thmt the
rate of return on a rand asset is high~r-tban the rate of
return on a hard cU¥ency ass~:·:pi.us the percentage
depreciation of the rand against that hard currency
during the time span considered).

12



(b) Quite likely, any of Swaziland's foreign liabilities
will incur a lower debt servica burden if it is to be
serviced in emalangeni or rands rather than in a hard
currency. The one exception to this expectation is if the
foreign loan were obtained at a very low interest rate
(su~h as the loans from the International Development
Agency of the World Bank Family) and the lilangeni or
rand loan could only be obtained at market ratea).

Given the broader perspective and its implications the following is
understood:

(a) Issuing new government securities in Swaziland's emerging
stock exchange will deepen this capital market, thereby
further improvinq its effectiveness.

(b) Issuing new government securities in Swaziland's stock
exchange means that an opportunity is provided for
Swaziland's pension and provident funds to invest in
their own country; hence, such an action would greatly
facilitate the implementation of the proposed legislation
concerninq investment of 15' of the funds' assets in
Swaziland.

(c) Any of the alternative, competing uses of the proceeds of
an issue of government securities (i.e., replacement of
hard currency debt by lilangeni debt for either
Swaziland's Government or a parastatal; or, financing one
or more justifiable, specific capital investment projects
carried out by Government or a parastatal; or,
investment in hard currency denominated securities to
prevent further loss of value of pension/provident funds'
assets) will improve Swaziland's overall, presently
undesirable portfolio of foreign assets in rands and
foreign liabilities in hard currencies. The question
truly is, which institution (either Government,
parastatal, or pension/provident fund) is to benefit
first from the proceeds of a new government security?
perhaps the answer is simply that the institution ready
to take action first should benefit first.

Cd) Given the above observations (a) through (c), as well as
the excess liquidity currently prevailing in Swaziland's
economy, the monetary authorities in Swaziland face the
unique.opportunity where issuing government securities
can only benefit, and never harm the .swa·zi economy.

~-:- ~ . . ~_:;'':-~'7_'

The foregoing conclusions, observations and understandinq formed
the basis of an emerginq strategy which would:

13



--r.;

(a) Facilitate the proposed legislation which would require =
that 15% of the pension and provident funds' assets .be
invested in Swaziland.

(b) Minimize the loss of purchasinq power of the Swazi
people's significant contributions to the pension and
provident funds.

(c) Further counteract the undesirable portfolio of foreign
assets and liabilities (i.e., foreign assets primarily in
a weak currency, the rand, and foreign liabilities
predominantly in hard currencies).

(d) Deepen the emerging capital market in Swaziland by
enlisting the efforts of the stock exchange.

(e) Incorporate optimal alternatives for investing the
proceeds from issuinq Swaziland Government paper.

Each of these five strategy components is addressed below.

(a) Facilitate the proposed Legislation.

A strateqy to facilitate the proposed leqislation concerning
the 15% required investment in Swaziland for pension and
provident funds means, to begin with, that SUfficient
investment opportunities should be made available in this
kingdom. In this reqard, it is important to recall the most
important results of the 1993 survey on Swaziland's pension
and provident fund assets. These results include, inter alia,
the following:

(i) For pension and provident funds with assets exceedinq E
5.0 million, the proposed legislated minimum of 15% of
assets would be acceptable, provided SUfficient
investment opportunities are created.

(ii) There is a need to introduce new avenues and instruments
for longer term investment in Swaziland.

(iii) The main concern of the pension and provident funds'
administrators is the investment's security element for
Which there are few investment opportunities in
Swaziland.

The foreqoinq results of the survey on swaz.iland ~ s pension and
provident funds mean tha't:---it.. . is --h.DihJ;.y - desirable for the
Government of Swaziland to issue government securities,
because this type of instrument lends itself for lonqer term
investment and offers the security element. A new issue of
government paper would also satisfy the strateqy component
concerninq deepeninq Swaziland's capital market, because it

14



clffers an additional investment opportunity and enlists the
efforts of the stock exchange.

(b) Minimize the Loss of Purchasing Power of Swazi contributions
t,o Pensions and Provident Funds.

A strateqy to minimize the loss of purchasing power of the
S'iazi people I s contributions to the pension and provident ,.
f\U1ds implies the necessity of investing in an asset that does
not lose value. Such an asset could be either one of the
following three alternatives:

(i) A sound capital investment project with a SUfficiently
high net present value and an acceptable level of risk.

(ii) An equity interest (through the purchase of shares) in an
existing, successful domestic enterprise.

(iii) A portfolio of hard-currency denominated securities.

Regrettably, alternative (i) is currently not feasible,
because no such capital investment project can be identified
at the present time. Once an organization like the Swazi
Business Growth Trust has attracted a low-interest loan (e.g.,
at two or three per cent per annum), such a loan could be
mixed with financing at market terms (e.q., a debenture at
13') in order to attain an acceptable level of cost of capital
to fi.nance the sncially desirable and economically sound low
cost housing project. (This alternative was carefully assessed
but was not found feasible without a low-interest-loan
component). The alternative of a sound i ..nvestment project has
the advantaqe of adding both value and employment to the Swazi
economy. Therefore, this alternative should be assessed again
as an investment opportunity for pension/provident funds in
the future.

Alternative (ii) is not feasible at the present time either.
Of the three existing equity issues, only Swaziland SugaJ:
corporation could become a candidate for alternative (ii),
because this stock has shown capital appreciation and a
potential for continued dividend payments.

The current status of alternatives (i) and (ii) leaves
alternative (iii) for potential implementation at the present
time. Alternative (iii) is feasible with the cooperation of
the Government, because it necessitates .. investing in hard_
currency denominated se.iti.es. ~.!1'Ire:.o-=l:reaty of the CHA
prohibits pension and provident funds to invest in hard
currency denominated securities, but the Government of
Swaziland can, at all times, invest in such securities. This
partiCUlar strategy component regarding the protection of
value of pension and provident funds I investments can be
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implemented via the followinq important steps to be taken by
the Government of Swaziland:

(i) Issue swaziland. Government bonds for investment by
pension and provident f~ds (as well other parties).

(ii) Invest the proceeds from the bond issue in assets which
do not loose value,i.e., hard currency denominated
securities.

The desiqn of a formula referred to under the above (iii) is
necessary because the rate of return on hard currency
denominated securities without consideration of loss of
purchasinq power of the lilanqeni is likely to be less than.
the nominal rate of return on comparable rand or lilanqeni
denominated securities. However, the rate of return on hard
currency denominated securities, together with the anticipated
depreciation of the rand and, therefore, of the lilanqeni
against hard currencies, is likely to be more than the nominal
rate of return on comp3rable rand or lilanqeni denominated
securities.

If the asset which does not loose value is a particular hard
currency danominated security, e.g., a British pound
denominated security, then the formula referred to under the
above (iii) must incorporate the rate of return on this paper
and the appreciation of the British pound against the rand and
lilanqeni. Alternativaly, if the non-value leosinq asset
reflects a portfolio of different hard currency denomina~ed

securities, then the formula undar the above (iii) must
incorporate a weiqhted average of the rates of return and the
appreciation of the relevant hard currencies aqainst the rand
and lilangeni. Depending on the nominal rate of interest to be
offered on the Swaziland Government paper, either all or a
portion of the advantage of the strong currency portfolio
appreciating against the lilangeni can be transferred to
pension and provident funds. The higher the nominal interest
rate on the Swaziland Government securities, the lower the
portion of the advantaqe of the appreciation of the strong
currency portfolio aqainstthe lilangeni t~·~trans~erredto
the pension and provident ~ds•. It:.....ia='l1O.~d that, in terms of
risk minimization through portfolio diversification, a
portfolio in various currencies denominated securities is
superior to a portfolio in once currency (i.e., the rand)
denominated securities. The pension and provident funds would
be better off to invest their assets in mUlti-currency
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(c)

,denOMinated securities.

Counteract the Undesirable Portfolio of Foreign Assets and
Liabilities.

The Government of Swaziland and several of the Swazi
parastatals continue to risk large capital losses resultinq
from the past strategy of prima"!:'ily borrowinq in hard
currencies and investing abroad in a weak currency, i.e., the
rand. Under the leadership of Mr. Jamea Nxumalo, Governor of
the Central Bank, the official reserves of this Bank and the
funds of the Capital Investment Fund managed by the Central
Bank have, with the exception of a very small percentage, been
invested in hard-currency denominated assets. This significant
achievement was obtained in a relatively short time span.
Approximately or-a year ago most of the official reserves and
funds of the Capital Investment Fund were invested in rand
denolDinated assets. However, significant savings can still be
genf.\~~·~ted by adhering to a strategy which stipulates when the
replacement of a foreign loan by a domestic or South African
should be considered. Such a strategy must recognize that a
replacement of a f~reign loan by a domestic (or South African)
loan depends upon:

(i) The interest rate on the foreign debt.

(ii) The interest rate on the domestic debt.

(iii) Other terms of both the foreign and domestic loan, such
as maturity time span, repayment. schedule for principa1.,
and timing of interest payments.

(iv) Forecasts of rates of depreciation of the lilangeni
against the hard currency of the foreign loan during sub
periods of the maturity time span of the loan.

(v) Possibility of penalty of paying off foreign loan at a
date prior to maturity.

1'-

•

To fac11.itate the decision-making process needed for a
strategy reqardinq whether to replace a foreign loan by a
domestic loan, this consultant's effort has introduced a novel
technique which computes an "indifference rate of interest".
This indifference rate of interest is a computed rate of
interest of a foreign loan at which one would be indifferent
between the foreign and domestic loan. At !1n·-·tnterest rate of -- 
the foreign loan which is hMher than-tne--=Indifference rate of ::.
interest one would prefer the domestic loan. Hence, in such a
case replacement of the foreign loan by a domestic loan is
desirable. A detailed discussion of this technique is provided
in section (7) of this report.
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It is noted here that the same technique regarding' the
indifference rate of interest developed for this task is, with
minor modifications, applicable for the decision-making
process for replacing soft currency assets with hard currency
assets. Such a strategy is highly desirable if investments
have ~een made in soft currency assets, which is the case for
the pension and provident funds operating in this kingdom.
Application of the indifference-rate-of-interest technique
renders a computed rate of interest (or rate of return) for an
investment in a purticular foreign security (or portfolio of
foraign securities) at which one would ~e indifferent between
investing in either the domestic (or South African) secu.'t'ity
or the foreign security (or portfolio of securities). At any
level higher than the indifference rate of interest (rate of
return) one would prefer investing in the foreign asset.

Application of the indifference technique will greatly
facilitate further implementation of the strategy to improve
the mix of foreign assets and liabilities. Once, through this
application, it is decided to replace a particUlar hard
currency loan ~y a domestic loan, one can commence with the
process of issuing a carefully selected government bond. The
proceeds from this ~ond can then be used to payoff the
foreign lia~ility.

Cd) Enlist the Efforts of the Stock Exchange.

In terms of raising capital in an emerging, domestic capital
market it is definitely superior to introduce a nUllltJer of
issues over a period of time rather than one or two large
issues. The superior strategy minimizes the risk of not being
able to sell the entire issue. Furthermore, a series of issues
over a period of time tends to induce trading of formerly
issued securities at the stock exchange. Promotion of the
secondary market is very important at the current stage of
development of the Swazi stock exchange. To further stimulate
the secondary market and to ensure that participation in this
market is also open to the small investor, it is important to
have paper with small nominal values issued. Based upon
multifarious discussions with representatives of Swaziland's
financial sector, as well as upon assessment of available
statistical data concerning excess liquidity, this research
effort concluded the following:

(i) The best size for one particular new issue at Swaziland's
stock eXchange is in the range of E ~5-~~lion and E 30
million. Y:--:"'" - - -~.;;---;::.~_.

(ii) A series of three issues during twelve months could
easily be absorbed by Swaziland's emerging capital
market; i.e., three times, every four months a new issue
of approximately E 25 to E 30 million can be implemented
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successfully.

(iii) Based on the experience qained by sellinq three new
issues (see above (ii», one should decide how ~o proceed
dm"ing a subsequent time span of twelve months. Other
factors which should be re-assessed at this future point
in time are Swaziland's liquidity, need for domestic
capital, and the stock eXchange's absorptive capacity.

(e) Investinq the Proceeds from Issuinq Swaziland Government
Paper.

At the present time the followinq potential allocations are
competinq for proceeds from issuinq Swaziland Government
paper:

(1) Early retirement of Government's hard
liabilities.

currency
-

(ii) Early retirement of parastatals'
liabilities.

hard currency

..:

.:

(iii) Investment of pension/provident funds' assets in hard
currency denominated securities.

(iv) Financinq of a portion of the Government's capital
bUdget. (Such financing should not be for recurring
expenses).

(v) Financinq of a parastatal's capital bUdqet (or part of
such a deficit; again, such financinq should not be for
recurring expenses).

In the foreseeable future, hopefully another potential
allocation can be identified:

(vi) A capital investment project with a SUfficiently positive
net present value and acceptable risk level in
Swaziland.

Only Swaziland's monetary authorities, amonq Which, in
p5rticular, the Ministry of Finance can arrive at the decision
where to allocate the first, second, and third sets of
proceeds from an issue of government paper every four montha
during twelve months. _~.._......"~"":"=

~-:- ~.' .-- ~- -

At the present time there is likely to be a need for financing
a government deficit or a deficit of a parastatal. Once this
need is confirmed, the Government could logically decide that
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the proceeds of a ~irst issue of government paper would be
used to finance such a deficit. Such an action would still be
in complete accordance with a strategy to facilitate the
proposed legislation regarding the 15t required 'investment,
because the pension and provident funds could bUy the newly
issued government paper. Also, such an action would deepen
Swaziland's capital market and counteract the undesirable
portfolio of foreign assets and foreign liabilities.

A second, new government paper could be issued four months
after the first issue. By this time, the proposed legislation
concerning the required 15' of all assets of the pension and
provident funds to be invested in Swaziland will have probably
been passed. Hence, the Swaziland Government could then r for
example, earmark the proceeds of the issue for investment in
hard currency denominated securities to facilitate the efforts
of the pension and provident funds.

Given both the foregoing discussion of the strategy components and
the aforementioned broader perspective in which investment of Swazi
pension/provident funds' assets must be viewed, it was decided that
it is more appropriate to refer to a "Financial Strategy for the
Government of Swaziland" rather than a "strategy for Swaziland's
Institutional Investors".

20

The parastatals will have to become increasingly less
dependent on government subsidies, and hence, will have

(3) A FINANCIAL STRATEGY FOR THE GOVERNMENT OF SWAZILAND

A financial strategy for the Government of Swaziland will have to
be carried out by the two principal agencies responsible for
monitoring the financial environment in the country, i.e., the
Ministry of Finance ~nd the Central Bank of Swaziland. It WAS,
therefore, decided that it was critically important that top
officials of the Ministry of Finance and Central Bank first agree
on a number of important observations relevant to a financial
strategy for the Government of Swaziland. During various meetings
between and among these officials, the Chief Executive Officer of
Swaziland Stockbrokers Limited, and this consultant, ,the
following observations were aqreed upon to be relevant for the
formulation of a financial strategy:

(a) The relatively new phenomenon of a government deficit
means that serious thought should be given to raise some
funds in Swaziland's capital market for specifically
identified capital investment projects.

The continued depreciation of the rand'~'and, therefore,
of the lilangeni meanflr.that the...Jmi:den of servicing hard
currency debt becomes larger and larger.

(b),.

-

(c)

"":"

-"~
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to raise some capital in the foreseeable future. (Given
the global market interest rates, the interest rates in
Swaziland, and the continued depreciation of the
lilangeni/rand, raisinq the capital domestically rather
than internationally would be more cost effective).

(d) The pending legislation concerning the local investment
requirement of 15% for institutional investors needs to
be accompa~ied by the creation of additional investment
opportunities in Swaziland.

(e) The 1993 survey on Swazi.land· s pension and provident fund
assets concluded, among others, the following:

For pebsion and provident funds with assets
exceeding E 5.0 million, the proposed legislated
miniEum of 15% of assets would be acceptable,
provided sUfficient investment opportunities were
created.

There is a need to introduce new avenues and
instruments for longer term investment in Swaziland•

The main concern of the pension and provident funds'
administrators is the investment's security element
for which there are fey investment opportunities in
Swaziland.

(f) A series of interviews with top management of a
representative sample of financial institutions was
recently conducted by Mr.Cleopas Sipho Dlamini, Chief
Manager, Investment and Exchange, Central Bank of
sflaziland, and Dr. Arie Beenhakker, Professor and
Consultant, International Finance. These financial
institutions included pension and provident funds,
commercial banks, the Swaziland Royal Insurance
Corporation, and Tibiyo TakaNqwane. The primary
conclusions of these interviews were summarized on pages
3 and 4 of this report and were accepted as valid.

The emerging stock exchange has performed quite well but
has had very low tradeability. This low tradeability is
primarily caused by excess liquidity in the capital
market and by the low number of shares listed in the
exchange. The new securities offered in the steck
exchange during the past sold very wei'!'. There is no
reason whatsoever to ~icipate..-.any·,a:ifferentexperience
for comparable new issues to be offered in t~e

foreseeable future. It is highly desirable to further
activate the stock exchange through a series of carefully
designed new issues over a period of time.

21
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Given the foregoing observations and the anticipation that interest
rates will increase in southern Africa in the foreseeable future,
it is evident that the Ministry of Finance and the Central Bank are
well advised to arrive at decisions for an important financial
strategy to be followed. This strategy should indicate how ofte~,

for what total amount of funds, and with what type of government
paper the Swaz iland Government should raise funds domestically
during a particular time span, e.g., one year. Furthermore, the
important question concerning the choice of competing uses of the
proC':eeds of the first, second, and third issue of government
securities needs to be addressed.

Three important details of a financial strategy to be adopted by
the Government of Swaziland need to be addressed:

The type of capital market instrument to be used for the
case of protecting the value of Swazi contributions to
pension and provident funds. Two alternative market
instruments are suggested: the Flex Bond (discussed under
the forthcoming (4); and, the unit of an open-end fund
(discussed under the forthcoming (5» •

The type of government securities to be used for the
purpose of replacing hard-currency debt by soft-currency
debt, or for deficit financing. This detail is addressed
under the forthcoming (6).

A system, especially developed under this task for the
Ministry of Finance to significantly facilitate the
decision-making process concerning when to consider the
replacement of a hard-currency loan by a soft-currency
loan. The same system, with a different interpretation
can be used to facilitate the decision-making process
whether to invest in hard-currency denominated securities
or soft-currency denominated securities. specifics of
this system are discussed under the forthcoming (7) •

(4) DESIGN OF A CAPITAL MARKET INSTRUMENT TO PROTECT THE VALUE OF
CONTRIBUTIONS TO PENSION/PROYIDENT FUNDS: THE FLEXIBOND

The main point here is that the Government would issue government
paper and have the proceeds invested in a portfolio of hard
currency denominated securities of an acceptable risk class and
with an attractive expected rate of return. The Government would do
so because the Government can attain hard currency to have the
portfolio purchased, whereas a private-sector-~ntity cannot do so
according to the Common Monet~-Area Agreement. Given the fact
that most of the assets of the pension and provident funds are
currently inves~ed in South African debt instruments (i.e.,
securities issued by the South African central and local
governments) and a relatively small portion in South African equity
instruments, the portfolio of hard currency denominated securities
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could also contain equity (hard currency denominated) instruments.
The inclusion of these latter equity instruments means that he
usual arrangement via a professional, internationally well-known
investment company implies in terms of rate of return the
following:

(a) A guaranteed, usually rather low annual interest rate
(e.g., 5%); and,

(~) 1tl"l, \9.u(.lition'" -;, ".r\"Iected rate of return, which is based
uI)On both f n:u::".·· dividend payments and capital gain of
the stock in ~ stock-exchange market. (In the current
market place, this additional expected rate of return per
annum could easily be 4%).

In the above example of a guaranteed interest rate of 5% and an
additional, expected rate of return of 4%, the total annual rate of
return on the portfolio of securities would be 9%. This latter
percentage is the rate of return in hard currency. Once this return
is converted into emalangeni, the expected, annual rate of
depreciation of the rand (and, therefore, of the lilangeni) needs
to be added to the 9% in order to arrive at the total expected
annual rate of return of the investment in the portfolio of hard
currency denominate securities. Assume, for example an annual
expected rate of depreciation of the rand of 12%, then the former,
total expected annual rate of return is 9% plUS 12%, or 21%. (It is
noted that the figures used in the example are realistic rather
than optimistic or pessimistic, and take into account the presently
prevailing global economic conditions which indicate a recovery
from recession in a number of countries).

If the portfolio of hard currency denominated securities with an
expected annual rate of return of 21% were representing the
investment of the proceeds of a government band issue on behalf of
the Swazi pension/provident funds, then this 21% rate of return
(minus minor administrative cost) should, Ultimately benefit the
SUbscribers to the pension and provident funds. This means, to
begin with, that the expected rate of return should be transferred
to the government bonds which were issued as an investment
opportunity for the pension/provident funds. The pension- or
provident fund which hold the government bond can then transfer the
benefit in terms of rate of return to its subscribers once this
benefit were transferred to the pension/provident funds. Pension
and provident funds usually do this transfer based upon the number
of units held by a subscriber. (This internal procedure of a
pension/provident fund is very similar to the.m~rRet evaluation of
one uni.t of an open-end unit ~t.discusseQ-in the forthcoming
section of this report; hence, this detail is not discussed here).

Two alternative approaches can be followed with respect to the
transfer of benefit in terms of rate of return from the portfolio
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of hard-currency denominated securities to the pension/provident
funds which are the holders of the government bonds. These
alternative approaches recognize the fact that capital gain of a
security can only be real.ized once it is sold. The alternatives
are:

(a) Issue the Government bonds at the interest rate
guaranteed for the portfolio of hard currency denominated
securities (e.q., the aforementioned 5%) with the
understanding that these bonds will also receive:

p-

.!
(ii)

--=-

_J
(iii)

~
""I

1
(b)

ii
3

'1

~

(i) Future dividend paYments to be received from equity
investments in the portfolio;

(ii) Capital gains realized from selling part or all of
the portfolio of hard currency denominated
securities; and,

(iii) Future gain from the anticipated depreciation of the
lilangeni against hard currencies. This gain is
realized at the time of liquidating the portfolio of
hard currency denominated securities and the
SUbsequent maturity of the government bonds.

Under this alternative, issuing government bonds is not
associated with any risk, because the interest to be
paid is also the interest guaranteed on the portfolio of
hard currency denominated securities.

Issue the Government bonds at an interest rate higher
than the one guaranteed for the portfolio of hard
currency denominated securities (e. g., the aforementioned
guaranteed 5% plus 3% or 8%) with the understanding that
these bonds will also receive:

(i) Remaining dividend paYments from the equity
investment of the portfolio, i. e. , dividend paYments
minus reimbursement of the additional interest (in
our example, the 3%) already paid over and above the
guaranteed interest rate.

capital gains realized from selling part or all of
the portfolio of hard currency denominated
securities. (However, additional interest already
paid and not covered by dividend paYments should be
deducted from this capital gaint.· -.-~'-"-- -_.. _-

::lJ7::-- - .-~-"--:"'--:" -
Future gain from the anticipated depreciation of the
lilangeni against hard currencies. As was noted
above, this gain is realized at the time of
liquidating the portfolio of hard currency
denominated securities and SUbsequent maturity of
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the government bonds.

Under this alternative, issuing government bonds, if held
to maturity, is associated with a small potential risk
because it is, at least theoretically conceivable that
future dividend paYments and the aforementioned capital
gain is not SUfficient to cover the additional interest
over and above the one guaranteed on the portfolio of
hard currency denominated securities. This small
potential risk can be eliminated through the inclusion of
a redemption clause prior to the maturity date.

It is understood that, at least theoretically, there are
a large number of alternatives on the above exemplified
alternative of a government bond issue at an interest
rate higher than the one guaranteed by the investment in
hard currency denominated securities. In stead of taking
an additional interest of 3 t when can select an
additional interest of 2 1/2 % or 4%, or any other
percentage as long as the summation of the guaranteed
interest rate plus the additional interest rate does not
significantly exceed the market rate of interest for
similar paper. The inclusion of additional interest rate
is solely for purposes of likely improving the sales and
tradeability of the government bonds. The perception of
the rate of return on the government bonds my be improved
if the guaranteed interest rate were someWhat; in
reality, the rate of return has not improved because of
the high expected rate of retuxn and the early redemption
clause.

It is important that the following principal
characteristics be well explained to the potential
investors (pension funds and provident funas as well as
potential investors at large):

(i) The variable but high expected rate of return.

(ii) The advantage of not loosing value in terms of
purchasing poweru

(iii) The advantage of international diversification of
of risk (Recent empirical studies indicate that,
contrary to all traditional finance theory, the
expected rate of return on a globally diversified
portfolio of securities can increas~while the risk
factor decrease~.,.... - -~-:.-.::.:~~

Given the foregoing characteristics of a government bond
to protect the value of the contributions to Swazi
pension and provident funds, and given, in particular,
the variable but high expected rate of return from

I
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investing at least par~ of the proceeds of the bonds in
equity, the new instrument may be called the Itflexibond".
Accordingly, the flexibond is defined as:

itA Swazi Government bond issued with the aim to protect
the value of swazi contributions to pension- and
provident funds and with a rate of return consisting of
three components: (i) a minimally guaranteed rate of
interest; (ii) an expected rate of return resulting from
anticipated dividend payments and capital gain from
equity investment; and, (iii) the anticipated
depreciation of the lilangeni agains't hard currencies. II

Assuming that the concept of a flexibond be well explained to the
potential investors, the foregoing alternative (a) is recommended
rather than alternative (b), because alternative (a) is slightly
simpler to implement and because the instrument is expected to sell
well. Given the aforementioned observations, the following
specifics are recommended to issue the flexibond:

(a) Determine the t~tal amount of flexibonds to be issued.
This amount is recommended to be in the range of E 25
million to E 30 million. An amount of E 25 million is
recommended if, at the same time, E 5 million short-term
government paper is offered for investment •

(b) Decide with respect to the maturity time span of the
flexibond. A maturity time span of ten years is
recommended. Alternatively, one may consider half of the
issue with a maturity of ten years, and the other half
with a maturity of five years. (This alternative has the
advantage of further testing the preference regarding
maturity in the market place).

(c) Ensure that investment in flexibonds is open to all
potentially interested Swazi pension- and provident
funds, as well as to potentially interested small
investors (who might, after all, be interested in
establishing their own retirement plan, particularly if
they are self employed). To ensure availability to small
investors, as well as to enhance tradeability, a nominal
amount of E 1 is recommended. However, application for
investing in flexibonds is recommended in blocs of a
minimum of 100 in order to control the cost of the issue
(friends and relatives could come together to go for one
bloc of 100 flexibonds). ,~~=-- .. -.

~- -. .---'- -- -

(d) Select a professional, globally known investment company
and arrive at the minimal rate of interest which can be
offered on a portfolio of hard currency denominated
securities.
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(e) Enroll the Swaziland stockbrokers Limited to ensure an
efficient sale of, and trading in flexibonds in the
Swaziland stock exchange. '(The Chief Executive Officer of
the Swaziland Stockbrokers Limited has committed his full
cooperation).

(f) Request the pension- and provident funds which are
expected to invast in the flexibonds to form a committee
to act as trustee for directing the investment company
with regard to portfolio preference (for example, x%
invested in common stock, y% in preferred stock, z% in
foreign government bonds; however, all in hard currency
denominated securities) • Alternatively, the civil
Servants Pension Fund could act as "spokesman" for the
pension and provident funds).

(i) Establish the procedure for application and ensure a good
promotional effort for the sale of flexibonds.

contract the exact responsibilities,
fee agreed upon with the investment

(g) specify in a
functions and
company.

(h) Have the prospectus for the issue of flexibonds designed
(the Central Bank has excellent capabilities for this
effort) and subsequently printed.

"1
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•• As was mentioned earlier in the text, an alternative to issuing
flexibonds for protecting the value of contributions to pension-and
provident funds is to introduce a new institution called the "unit
trust". This alternative is discussed in the following section of
this report.

-
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(5) AN ALTERNATIVE CAPITAL INSTRUMENT TO THE FLEXIBOND: THE UNIT
OF AN OPEN-END FUND

The .monetary authoritiea of Swaziland have an alternative to
issu1ng Flexibonds for protecting the value of the Swazi
contributions to pension and provident fund. This alternative is
the establishment of a unit trust. A unit trust is a method of
investment by which money subscribed by variou3 parties is pooled
in a fund, the investment and management of which is subject to the
strict legal provisions of a trust deed. The fund is invested in
securities on behalf of the subscribers by a management company.
The investments so acquired are held by a trustee which generally
is a well-known bank or insurance company. The management company
and the trustee, who must be ind~endent.o.f:--each:." other, are parties
to the trust deed which defines~their respective responsibilities
to the subscribers to the trust fund and details the rules for the
operation of the trust. unit trust are not, therefore, companies as
are investment trusts. Through his SUbscription to the trust fund
each subscriber acquires a fractional interest in the block of

i
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securities in which the fund is invested, while the dividends
and/or interest received from the investments form the income af
the trust. The net income (i.e., income minus service charge) is
paid to all in~~sturs in.the trust fund in proportion to the size
of their holdings.

The primary functions of the trustee are: to ensure that the terms
of the trust deed are observed; to act as the custodian of the
capital and income of the trust; to hold in its name the securities
in which money subscribed by parties to the trust fund has been
invested by the managers; and, to take responsibility for the
register of unit holders.

The manager is responsible financially and otherwise for the
administration of the unit trust, for calculating the unit offered
and bid price, for preparing income distributions, for managing the
investment portfolio of the trust fund, and for maintaining a
market in the units of the trust, including the responsibility for
repurchasing any units which holders wish to realize.

The unit trusts around the world diffe~ in character; some invest
largely in diversified equity; some specialize in, insurance; some
invest part of their funds in fixed-income securities; some aim for
conservative growth; some aim for speculative growth; some aim for
preservation of capital; and, others specialize in international
=isk diversification.

Some unit trusts make a one-time offering of units, invest the
money received in a portfolio of securities, and thenceforth
monitor the portfolio, making sales and additional purchases as
they see fit. Subscribers who did not bUy units on the original
offering can only purchase them in the secondary market, from
current unit holders. This type of unit trust is not involved in
trading of its "usedII units. This type of unit trust is known as a
"closed-end trust" or a "closed-end fund". The &ctual worth of a
5ing::..e unit of a closed-end fund is referred to as the "net asset
value per unit". To determine the net asset value per unit, the.
fund's total assets are added together (the current market value of
the entire portfolio) and then the fund's liabilities are
subtracted to arrive at net asset value. Subsequently, the net
asset value is divided by the number of outstanding units to arrive
at the net asset value per unit. This is, at least in theory, the
liquidating value of a unit of the trust fund: what the party
owning a single unit would receive, in cash, if the unit trust were
to be liquidated.

.~- - .-.--
After the initial offering, wh~~ is at~a~ set-·price, the trust's
units can be sold in a stock exchange or over-the-counter (OTe). At
this time the price per unit is determined by supply and demand in
the market. consequently, units can be traded at a price that is
higher than their net asset value per share (a so-called "premium
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price"), or units can be sold at a price that is lower than their
net asset value per share (a so-called "discount price").

An "open-end unit trust", also known as an "open-end fund",or, in
the USA, a "mutual fund" is only similar to a "closed-end unit
trust" at the time of the initial offering. After the initial
offering, the secondary market for open-end funds is different in
that these funds continually offer new units to interested
subscribers. Open-end funds are essentially a perennial new issue.
The manner in which the units are sold is also different from the
closed-end funds. The open-end fund redeems outstanding
units upon request, effectively permitting their unit holders to
"cash in their chips". A unit of an open end fund can be purchased
at its offering price (asked price), which is always at least equal
to the actual net asset value per unit. Unlike closed-end funds,
open-end funds are never available at a discount from net asset
value.

A typical open-end fund holds dozens of different issues. Buying
units ordinarily provides purchasers with "instant diversification lD

since t.hey effectively own a great number of different securities
wrapped up in a single package. The managers of a fund collect all
dividends and interest payments and (after deducting expenses)
distribute them or reinvest them in additional fund shares, as the
owners direct. The fund's managers mak~ all portfolio bUy and sell
decisions, and they attend to all security-related matters,
including redemptions and conversions. World wide, unit trusts have
become quite popUlar, because they provide diversification,
convenience, and professional management.

If Swaziland's monetary authorities decide to go the unit-trust
route rather than the flexibond route, then the following specifics
are recommended:

(a) Establish an open-end fund rather than a closed-end fund,
because the former will be able to protect the value of
beginning and future subscribed capital, and, therefore,
of initial and future contributions to pension/provident
funds, whereas the latter would only protect the value of
initially subscribed capital.

Cb) Select a trustee for the open-end fund. To satisfy the
Common Monetary Area Agreement, the trustee must be cl
government entity, because only a government entity can
demand hard currency for investment in hard-currenc;(
denominated securities. A private-sector-~arty cannot dlo
so. The following aJJ:er.natives..:-~ppear· to be logical
candidates for trustee:

(i) The Central Bank.

(ii) A special council of high Government officials to be
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appointed as trustee.

(iii) The civil Servants' Pension Fund.

The last alternative would still satisfy the Common
Monetary Area Agreement and would have the advantage of
already having significant capital to commence the trust
fund.

(c) Select an internationally known, professional investment
management company specialized in international risk
diversification and multi-currency denominated
securities.

(d) Ensure that sUbscr.iption to t.he open-end fund is possible
for all Swazi pension and pro'vident funds. (The civil
servants' Pension Fund should appreciate this point in
case it fulfills the function of trustee). It is
recommended to also considE~r the possibility of
enrollment by small , individual savers who desire to look
after their own retirement neeltis rather than through a
pension or provident fund. Such small individual savers
should be able to purchase units of the open-end fund as
well; moreover, these small individual savers would have
an investment opportunity with an expected rate of return
which far exceeds the either negative or slightly
positive real interest rate on a savings account.

(e) Decide on the total subscribed capital of the trust unit
at the onset. Given the estimates on excess liquidity
obtained and the banks I preference for investment in
short-term paper, it is recommended that the total
SUbscribed capital at the onset be E 25 million. It is
further recommended to aim for a net asset value per
unit of E 1. Such a small value has both the advantage of
providing an investment opportunity to the small saver
and of having a tendency to enhance the tradeability of
the units. At the same time, it is recommended to have
applications limited to a minimum of 100 units in order
to keep the costs of establishing the fund at an
acceptable level (relatives and friends could pool
together for an application).

(f) Enroll the efforts of Swaziland Stockbrokers Limited to
assure that the units of the open-end fund will be traded
at Swaziland's stock exchange (The-~Chief Executive
Officer has, in princ~T.aqr.eed~to~istrading because
it will further enhance the depth of this sound but
emerging market).

(q) Establish the trust deed with clearly defined
responsibilities and details of operating the trust in
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accordance with the aforementioned
responsibilities of the trustee and manager.

primary
•

(h) Assure that the establishment of the unit trust is well
advertised and communicated to all potentially interested
parties, and establish the date of commencement.

In the forthcoming section, attention is focussed on government
securities to accomplish three objectives: (i) to replace hard
currency debt by domestic debt; (ii) to finance a specific capital
investment project; and, (iii) to provide loan capital to
parastatals.

II!II..

-,

(6) GOVERNMENT SECURITIES TO REPLACE HARP-CURRENCY DEBT WITH
DOMESTIC DEBT OR TO FINANCE A SPECIFIC CAPITAL INVESTMENT II

PROJECT
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As was indicated earlier in the text, the depreciation of the rand
and the lilangeni render it likely that the servicing of hard
currency debt results in an unnecessary high debt burden.
Replacement of foreign debt by domestic debt is likely to be cost
effective but calls for issuing Swazi Government paper in the
domestic capital market. Alternatively, Government or a parastatal
may want to raise capital locally for a specific capital investment
purpose, such as an infrastructure component or expansion of a
particUlar capacity. (It is ill advised, however, to raise capital
for a recurring expense because such an allocation could never
ensure servicing the debt). The type of government security to be
issued for raising capital for any of these purposes is the
"straight forward" Swazi Government bond. Naturally, decisions need
to be made regarding total amount to be raised, nominal value per
bond, interest rate, and maturity time span. consequently, the
following specifics similar to those of the flexibond need to be
addressed:

(a) Determine the total amount of the bond issue. It is
recommended to keep the total amount of one issue in the
range of E 25 million to E 30 million. The total amount
is recommended to be E 25 million if this long-term bond
issue is to be accompanied by an E 5 million issue of
short-term government paper (i.e., 90 days) to lower ~le

effective interest rate of the total effort to raise
capital and to offer an investment opportunity for excess
short-term liquidity.

(b) Establish the maturity time span forthe~bond issue. It
is recommended here tbat_the_bonds:~ature in ~en years
but contain an early redemption clause. On may consider
a mix of five and ten years bonds, which would have the
advantage of further testing market preference. However,
such a mix would be less cost effective then one issue of
ten years because, most likely, additional funds need to
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(c)

(d)

(e)

(f)

(g)

be borrowed upon maturity in five years.

Decide on the rate of interest for the bond issue. This
rate of interest depends very much upon the interest rate
on similar government paper in South Africa, but could be
slightly lower. The justification for a slightly lower
interest rate is that Swaziland has less country risk
than South Africa. At the present time (July 23, 1994),
an interest rate of 13.75% on ten-year Swazi
Government bonds would be accepted by the capital
market. This rate may have changed by the time the bond
issue takes place since interest rates fluctuate daily in
the capital market.

Ensure that the investment opportunity is available to
the Swazi pension- and provident funds and to the
individual small saver as wall. Therefore, a nominal
value of E 1 per bond is recommended. To control the cost
of issuing bonds, it is also recommended to stipUlate a
minimum of one hundred bonds for the application
procedure.

Enroll the efforts of the Swaziland Stockbrokers
Limited to ensure both a successful placing of the
Government bond and future tradeability. (The Chief
Executive Officer of Swaziland Stockbrokers Limited has
committed his full support).

Have the prospectus designed and printed (as was
mentioned earlier in this report, excellent capabilities
for prospectus design are available at the Central Bank) •

Implement a sound promotional effort and set the time
span for the application procedure.

I
I

=

Attention is now focussed on the derivation and interpretation of
the indifference level of foreign interest rates.

-
(7) DERIyATI?N AND INTERPRETATION OF THE INDIFFERENCE INTEREST

RATE MODEL
-

Governments of most countries around the world have to manage an
economy with a soft currencYii.e., a currency which has limited
convertibility and tends to depreciate against hard currencies of
the industrialized countries, such as France, Germany, the USA, and
other OECD member nations. Like all countries,around the globe, ~

governments of soft-currency cOWl'tr..ies otten-,have to borrow funds.
The decision regarding where to borrow is, unfortunately, more
complex for soft-currency countries than for hard-currency
countries. Like governments of hard-currency countries, governments
of soft-currency countries have to take into account the level of
the interest rate, the maturity, and the schedules for interest
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payments and repayment of the loan. In addition, however,
governments of soft-currency countries must take into account the
expected depreciation of their currency against the hard currency
in which a loan is considered, because the debt service burden
becomes increasingly heavier with the depreciation of the soft
currency. Furthermore, one should appreciate the fact that this
expected rate of depreciation during the life time of the loan will
change. Also, of all forecasting efforts, those for the
depreciation of a weak currency tend to be more complex than any
other forecasting effort, such as forecasting a company's sales or
a country's national income. Swaziland, like South Africa, has a
soft currency and hence, faces the same type of complexity
concerning where to borrow as any of the other (majority of)
countries with a soft currency.

Given the complexity of forecasting the depreciation of a soft
currency, one is well advised to apply the concept of sensitivity
analysis. This concept simply states that it is better to work
with a number of possible outcomes rather than one forecast in the
case of significant uncertainty. In the case of forecasts of
depreciation of a soft currency against a hard currency it is
superior for decision making to work with at least three forecasts,
such as an optimistic one, a "middle view", and a pessimistic one.
These three forecasts should change over a longer period of time,
such as the maturity of a long-term loan.

It is noted that a decision regarding where to borrow does not only
arise when funds are needed. A similar decision arises when funds
have been borrowed in the past. Let us assume, for example, that an
amount in hard currency (e.g., u.S. $ 10 million) has been borrowed
as a loan outstanding for ten years. Let us further assume that
after three years of servicing this loan one suspects that it would
be less expensive to have a soft-currency loan. Most likely, the
loan for U.S.$ 10 million has a clause which stipulates that the
loan can be paid off at an earlier date (There might be a small
penalty payment fer such an early retirement of the loan). Hence,
one could raise soft currency debt for the remaining seven years,
payoff the dollar loan with the proceeds of the soft-currency
loan, and then service the cheaper soft-currency loan. Hence, in
this case one also has to decide whether one should borrow in soft
currency or in hard currency. The situation regarding the decision
of where to borrow is similar to the case where one needs
additional funding.

A rationale similar to the one regardinq where to borrow overseas
is valid concerning where to invest funds. Any government has from
time to time excess funds to i~ot_for-a:cer.tainperiod of time.
Such a government could invest the funds in either hard-currency
denominated securities or in soft-currency denominated securities.
Again, this decision should take into account the expected rate of
return and the expected appreciation of the hard currency against
the soft currency if the funds were invested in hard-currency
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denominated securities. similar to the case of borrowing, the
decision regarding where to invest funds is valid for both new
funds becoming available and for funds which have been invested. In
this latter case, one might be better off to change the funds from
where they are invested to another investment opportunity. This
latter case could be a change from investing in a soft currency
asset, such as an Rand asset, to a hard currency asset, such as a
Deutsche Mark asset (a German currency asset).

Although not in the terms of reference, this consulting effort
also designed an analytical model to help guide the Swazi
Government in its choice which foreign hard-currency loans to re
finance with domestic debt or rand-currency debt, as well as for
its choice to raise new funds by borrowing in a hard currency or by
borrowing domestically (or in rands). This model is referred to as
the "Indifference Interest Rate Model". The mathematical
foundation for the Indifference Interest Rate Model is provided in
Appendix 1, entitled "Mathematical Foundation for the Indifference
Interest Rate Model". The user of the Indifference Interest Rate
Model (or the reader of this report) does not have to appreciate
the context of Appendix 1 in order to fully apply the useful model,
because a programmed, simple procedure for application purposes is
provided in the forthcoming text. The model can be used for a
particular decision to borrow (re-finance) either domestically or
in a specified foreign currency. Given the fact that both the
lilangeni and rand are soft currencies and that Swaziland can raise
funds in South Africa according to the Common Monetary Area
Agreement, the Indifference Interest Rate Model can also be used
for the decision to borrow (re-finance) either in the South African
capital market or in a specified foreign currency.

The Indifference Interest Rate Model does the following:

(i) Given the terms of a specified domestic (rand) loan and
a specified hard-currency lonn, as well as given the
forecasts of the expected depreciation of the lilangeni
(rand) against the hard currency of the specified hard
currency loan, the Model computes~ rate of interest
for the specified foreign loan at which one would be
indifferent between the specified domestic (rand) loan
and specified hard currency loan (this computed rate of
interest is called the "indifference interest rate").

(ii) The computed indifference interest rate is compared with
the interest rate quoted for the specified hard-currency
loan: one prefers the specified domes~iC:-'frand) loan over
the specified hard~rency-._roan--if the computed
indifference interest rate is lower than the interest
rate quoted for the specified hard-currency loan.
Alternatively, one would prefer the specified hard
currency loan over the specified domestic (rand) loan if
the computed indifference interest rate is higher than
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the interest rate quoted for the specified hard-currency
loan •

The foregoing interpretation of the Indifference Interest Rate
Model is for purposes of borrowing (re-financing) a hard currency
loan or (with) a soft cu~rency loan. As was mentioned in the above
text, the model can also be used for investment. For purposes of
investment of funds, the model does the following:

(i) Given the terms of a specified rand (domestic)
investment and of a specified hard-currency investment,
as well as given the forecasts of the depreciation of the
rand (lilangeni) against the hard currency of the
specified hard-currency investment, the Model computes
that rate of interest (return) for the specified rand
(lilangeni) investment at which one would be indifferent
between investing in the specified hard-currency asset
and the specified rand (domestic) asset (This computed
rate of interest (return) is also called the
"indifference rate of interest").

The computed indifference rate of interest is compared
with the interest rate (rate of return) quoted for the
rand (domestic) investment: one prefers the specified
rand (domestic) investment over the specified hard
currency asset if the computed indifference rate of
interest is lower than the interest rate (rate of return)
quoted for the rand (domestic) investment.
Alternatively, one would prefer the specified hard
currency asset over the specified rand (domestic)
investment if the computed rate of interest were
higher than the interest rate (rate of return) quoted for
the rand (domestic) investment.

As is indicated later in the text, the alternative of lilangeni
rather than rand denominated investments (as shown by placing
"lilangeni" in parentheses after "rand") is mentioned for sound
theoretical reasons only; in practice, this alternative does
presently not exist in Swaziland.

The Indifference Interest Rate Method is flexible because the user
can change the interest rate of the domestic loan, the discount
factor to compute present values, as well as the various forecasts
of the depreciation of the lilangeni (rand) over time. Furthermore,
there is flexibility for comparing a domestic loan with a hard
currency loan which offers free technical assistance with the loan
(This procedure is not uncommo~o~.worLd:Ba~~loansand a number
of bilateral loans). For the sake of rationality, one can only
compare such a hard-currency loan with a domestic loan if one acts
as if one had to pay for the technical assistance if one would opt
for the domestic loan. The model can absorb such payment for
technical assistance either by using a lump-sum amount or a
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percentage of the loan amount.

For the decision makers the foregoing points (i) and (ii) suffice
to use the results of the Indifference Interest Rate Model. For
the people who will actually use the model to compute the
indifference interest rate, additional information on the model and
the computer program is necessary. The forthcoming text and an
appendix contain this additional information. That is, the
forthcoming text begins, under (a), with the foundation for the
Indifference Interest Rate Model, which is the concept of time
value of money. The text then proceeds, under (b), with the
simulation model used in the Indifference Interest Rate Mod~l.

Subsequently, under (c), a number of hypothetical examples are
provided as illu~trations of the use of the Indifference Interest
Rate Model. These examples should be followed in conjunction with
the information of Tables 1, 2, and 3, as well as of Exhibit 1 (or
the disc containing the designed program), which exemplify and
summarize the various calculations made in the Indifference
Interest Rate ltIodel concerning the decision of re-financinq of
(financing with) hard-currency loans with (or) soft-currency debt.
The text then proceeds with section (d) regarding how to change the
parameters of the Indifference Interest Rate Model ( i. e., the
domestic interest rates, the forecasts of depreciation of the
lilangeni against a specified hard currency, the number of years to
maturity, the entry for free technical assistance, and the
magnitude of the discount factor). The following section (e)
describes the use of the Indifference Interest Rate Model for the
choice of investing government funds either in hard-currency
denominated assets or in rand (lilangeni) denominated assets. This
section (e) should be followed in conjunction with the information
of Tables 4, 5, and 6, as well as of Exhibit 2, which exemplify and
summarize the various calculations made in the Indifference
Interest Rate Model as applied to the choice of investing either in
hard-currency denominated securities or in lilangeni (rand)
denominated securities.

In the forth coming sections (a) through (e), the terminology
"refinancing hard-currency debt with domestic (or rand) debt" is
often used, because this case is of critical concern to the Swazi
Government. However, whenever this terminology is used, it is
understood that what is stated in the text also holds true for the
case of financing new needs with either hard-currency debt or
domestic (rand) debt. A similar comment is valid regarding
investing government funds: whenever the terminology "replace
domestic (rand) denominated assets with hard-currency assets" is
used, it is understood that what is stated in th~·text also holds
true for investing governmen't::--funds _.either~ in hard-currency
denominated securities or in- lilangeni (rand) denominated
securities.

(a) Time Value of Money
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In order to make a comparison between a hard currency and
local currency loan, one should appreciate the concept of the
time value of money. simply stated, this concept recognizes
that a dollar today is worth more than a dollar tomorrow.
This is due to the interest that can be earned on today's
dollar. The time value of money can be addressed more
technically in terms of "present values". A present value of
a cash flow across time periods is the amount of those flows
in today's dollars. Cash flows covering different time
periods or amounts can be compared by means of "discounting"
the flow in each period back to today. "Discounting" is the
means of taking into account the opportunity loss (or
potential gain) for not having the money today. It can be
measured relative to interest rates. Asset holders should
seek to maximize their present value. Borrowers should
minimize the present value of their payments. For example, at
an interest rate of 5%, $950 deposited today yields about
$1000 next year. Similarly, $900 can be deposited today and
yield about $1000 in two years. Therefore, the value today
(the Net Present Value or NPV) of the three payments is $1,000
+ $950 + $900, or $2850. For the asset-holder, the $3000 is
clearly better than $2,850. For a borrower, the lower the
NPV, the better. Thus, an NPV of $2 6 850 (3 year payback) is
clearly better than repaying $3,000.

comparison of loans in different currencies is slightly more
complex. Given the same $3,000 obligation, suppose there is
a choice between repaying in dollars or substituting the loan
for local debt (at the same interest rate). If the local
currency is expected to depreciate in the future, then the NPV
of the local currency payments is lower than the NPV of the
dollar payments. The comparison is as follows: first express
everything in local currency, say Japanese Yen (YI00=$l). Let
us assume an interest-free loan for three years to be paid
back in three equal parts at the end of each year. Say the
amount of debt is now Y30,000 or $3000. Assume the yen
depreciates 10% each year (YI10=$1 next year, and Y121=$1 in
two years). With local currency debt, the payments will be
YI0,000 each year. But Y11,000 will be required next year to
make the $1,000 payment on the dollar loan, and Y12,100 in the
year after that. Clearly, the NPV of the yen loan payments
(Y10,000 each year) is smaller than the NPV of the dollar loan
payments (Y10,OOO + Yl1,OOO + Y12,100).

Given the preference in NPV for the loan in the depreciating
currency (the yen in our example), one can ca~culate a lower
dollar interest rate whic~~ould C~eQ·~an NPV exactly equal
to that of the local currency loan. For example, borrowing at
10% in dollars may be equivalent to borrowing at 12% in local
currency, if the local currency is expected to depreciate.
This dollar interest rate may be called the "indifference
interest rate", because the borrower is indifferent between

37

I

in
!
III

I
III
I

..



..

I

I

1

"1

....-.
-'

(b)

the dollar loan and the local currency loan •

The indifference interest rate is important in determining
which hard currency loans are candidates for sUbstitution.
This decision implies a two-step process. First, one has to
obtain the interest rate applicable in the domestic capital
market, as well as the forecasts of the depreciation of the
Emalangeni against the hard currency of the foreign loan
obligation. Then, for a particular maturity, the indifference
interest rate for a loan in the hard currency can be
calculated. Given foreign currency loans which have interest
rates above this computed indifference interest rate should be
substituted for local debt or for rand debt.

simulation Model

An analytical model has been developed to facilitate the Swazi
Government in its choice of ~hich foreign loans to re-finance
with domestic debt. This model contains the flexibility to
allow the user to know when it will be advantageous to re
finance foreign currency debt with domestic debt. In
addition, the model can be designed with the flexibility to
display nine different scenarios at once. There are four
user-defined inputs to the model. These parameters are: the
number of years remaining to be paid for the hard currency
l~an; the local interest rate at which the Government of
Swaziland can borrow; the amount of free technical assistance
Swaziland will forsake in the future in order to substitute
local debt for foreign debt, expressed as a percentage of the
total amount outstanding; and, the expected rate of
depreciation for the Emalangeni. The combination of the four
parameters is called a "scenario". The output from the model
is an interest rate. If the actual hard currency loan were
issued at this hypothetical interest rate, then Swaziland
should be indifferent between the ~hoice of sUbstituting the
hard currency debt with the local debt and the choice of
continuing to repay the hard currency loan. This foreign
interest rate is referred to as the "indifference interest
rate". If the actual interest rate on the hard currency loan
is greater than the indifference interest rate, then swaziland
will be better off by replacing the foreign debt with local
debt.

In the above discussion the terminoloqy "local debt" could
also be interpreted as "debt in rands" without any changes in
the conclusions. This observation is validl~or two reason:
(1) the prevailing parity ~nd~tion.be~eenthe lilangeni and
the rand; and (ii) the Common Monetary Area agreement allows
the Government of Swaziland to raise capital in South Africa.
The complete substitutability between rand and local or
do'mestic debt also holds true for the entire forthcoming
discussion on the Indifference Interest Rate Model. Given the

38

.
Iti



-
1

,
!
III

i

J

j--
-
•

(c)

relatively small size of Swaziland's capital market, this
observation is important to bear in mind.

The Indifference Interest Rate Model is presently designed to
display nine different scenarios at once. These nine
scenarios are a matrix of three different forecasts for
expected depreciation of the emalangeni and three different
domestic interest rates. The parameter for free technical
assistance has only a small impact on the indifference
interest rate, so only one choice can be viewed at a time.
The number of years left to repay the hard currency loan can
be set at three levels: five, ten or twenty years. These
numbers of years cannot be changed because of the complexity
of the calculations involved. Each choice is contained in a
separate Lotus spreadsheet, thus only one of these may be
viewed at a time.

The indifference interest rate is calculated by an iterative
process. Selection of the exchange rate forecast, local
interest, amount of free technical assistance and the number
of years remaining generates a net present value for the
domestic loan. (This generation does not utilize the
selection of the exchange rate forecast, which is used for the
further computation of the indifference interest rate). The
objective is to select that foreign interest rate which will
equate the net present value (NPV) of the foreign loan with
that of the domestic loan. The Lotus spreadsheet has a
default foreign interest rate provided as a starting off
point. If the NPV of the foreign loan is higher, then the
foreign interest rate should be lowered. The comparison of
the two NPV's should be made again. This cycle of adjustments
and comparisons should iterate until the NPV of the foreign
loan is equal to the NPV of the domestic loan. Then, this
foreign interest rate should be stored in the matrix at the
bottom of the spreadsheet. The indifference rate of interest
on the foreign loan has already been calculated for nine
different scenarios. A possible domestic interest rate of 10,
11 or 12 percent can be combined with an optimistic, baseline
or pessimistic outlook for the expected depreciation of the
lilangeni (rand).

Selection of other values for parameters is straightforward.
The cell in the Lotus spreadsheet for each input parameter can
be changed. A new parameter value will change the NPV of
either the foreign loan or the domestic loan. Therefore, the
indifference interest rate- on the foreig~_ loan will change.
These can be calculated fo~sh o£-th~riine scenarios by the
iterative method explained-above.

Hypothetical Examples

Hypothetical scenarios are provided in this section of the
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report. It should be understood, however, that the model is
powerful enough to generate practical solutions to
multifarious "life-situations".

As a starting point for the examples, an outstanding balance
of $1000 has been chosen for each of the examples regarding (a
remaining) maturity of five, ten, or twenty years. In the
for'thcoming text, reference is made to line entries of 'I'ables
1, 2, and 3. That is, Table 1 refers to the example of a loan
with a (remaining) maturity of five years; Table 2 refers to
the example of a loan with a (remaining) maturity of five
years; and, Table 3 refers to the example of a loan with a
(remaining) maturity of twenty years. In each of these
tables, line 1 shows the outstanding balance for each year.
Note that selection of a different amount or currency will not
change the interpretation of the results. The free technical
assistance parameter (line 2) is modeled as a percentage of
the amount of debt outstanding. As SUCh, it is a negative
amount, which is to be subtracted from the amount of principal
to be repaid. Line 3, principal, is the amount of principal
to be repaid each year. This is calculated as the amount of
debt outstanding at the beginning divided by the number of
years in the scenario (5, 10 and 20 for Tables 1, 2, and 3,
respectively). Interest charges (line 4) are calculated as
the interest rate multiplied by the amount of debt
outstanding. The payment(line 5) is simply the sum of the
free technical assistance (line 2), the principal (line 3) and
interest (line 4).

The current exchange rate forecast in terms of Emalangeni per
u.s. dollar is shown on lines 7-9. The starting point is
1993, when the dollar was worth E 3.48. As can be observed,
the entries of line 7 reflect the lowest depreciation of the
lilangeni against the dollar and is, therefore, labelled the
"optimistic view". The entries of lines 8 and 9 reflect the
"middle view" and "pessimistic view, which an "average" and
highest depreciation of the lilangeni against the dollar over
time. The exchange rate forecasts shown in lines 7-9 are
calculated from the starting point of the exchange rate in
1993 and the percentage rates of depreciation shown for
different time spans in lines 80, 81, and 82 for the
optimistic, middle, and pessimistic view, respectively.
Observe, for example in Table 2 for the ten year loan (or loan
with remaining maturity of ten years) that, in line 82,
reflecting the pessimistic exchange rate scenario, the
forecast of the rate of depreciation of the Ii~angeni against
the dollar for the periOd :.i966-20 is-~four-1Iar cent.

The percentage rates of depreciation as shown on lines 80, 81,
and 82 of Tables 1, 2, and 3 are a set of parameters of the
Indifference Interest Rate Model. As is shown below in the
text, this set of parameters can easily be changed in this
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model. It is important for the decision makers using the
results of the Indifference Interest Rate Model that they
agree with the values of the parameters used. consequently,
these decision makers must carefully assess the values of the
rates of depreciation of the lilangeni against the specified
hard currency (as shown in lines 80, 81, and 82 of Tables 1,
2, and 3). Quite often, one finds it easier to assess the
outright value of an exchange rate rather than the percentage
depreciation. To facilitate the assessment of the values of
the forecasts of the exchange rate used in the Indifference
Interest Rate Model, Appendix 2, entitled "Exchange Rate
Forecasts", contains the outright values of the exchange rates
applied in the model •

To change the currency, and therefore the starting point, it
is necessary to edit the numbers in the first cells of lines
7, 8, and 9. Changing the exchange rate forecasts is done on
lines 80-82. That is, different percentages of depreciation
can be entered for the different time spans shown in lines 80
82. The exchange rates shown after the starting point or
exchange rate for 1993 in lines 7, 8, and 9 will be computed
by the model once the above changes in cell entries have been
made.

The next block shows the conversion of the repayment schedule
(lines 11-14) from dollars into Emalangeni, using exchange
rate scenario A, the optimistic scenario. That is, line 11
shows the equivalence in emalangeni of the "Principal" in
dollars shown in line 3. Line 12 shows the equivalence in
emalangeni of the "Free Technical Assistance" in dollars of
line 2. Similarly, the entries of lines 13 and 14 are the
equivalence in emalangeni of the entries in dollars of lines
4 and 5, reflecting "Interest" and "Payment", respectively.
The total of the payments, shown in emalangeni in line 14 (and
in dollars in line 5) is in future value rather than present
value.

Conversion of the repayment schedule, i.e., of the entries in
dollars of lines 3, 2, 4, and 5, is also shown for scenarios
Band C (reflecting the middle view and pessimistic view of
exchange rate forecasts, respectively). That is, line~ 16-19
reflect the emalangeni equivalences of the dollar values for
the principal, free technical assistance, interest, and
payment, respectively for scenario B; and, lines 21-24 reflect
similar entries for scenario C.

Line 25 shows the discou$--factor--appned to each (fucure
value of) payment. This discount factor is meant to be an
approximation of the long-term interest rate. The first entry
of line 25 shows the discount rate of 8.15%, and the
sUbsequent entries of this line indicate the discount factors
for each year. The future value of each payment from line 14
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is discounted by line 25 to yield the present valuE!s for each
encry of line 27 for scenario As The sum of the present
values of all the entries of line 27 is the NPV in emalangeni
for scenario As This latter value of the NPV is indicated
under "Total" of line 27s In Tuble 1, the net present value
of the $1,000 five-year hard currency loan is E 4,460 for
scenario A. These computations are repeated for the other two
exchange rate scenarios Band C and are shown in lines 28 and
29, respectively.

Computations for the replacement of hard currency debt with
local currency debt begin on line 30s !:,ine 31 shows the
balance outstanding this year, converted into emalangeni for
scenario A. Note that the same starting exchange rate of $ 1
= E 3s48 as shown in line 7 (and 8 and 9) is used to arrive at
the first entry of line 31, whereas the sUbsequent entries of
this line reflect equal repayment per yellr (for example the
second entry of line 31 in Table 1 is E 2920 or 4 times E 730s
As above, the principal to be repaid each year is the same and
is indicated in line 326 'llhe model enables the user to
display three dj.ffersnt choices for the domestic inte.rest z:'ute
at once. In tt;.d h.YP'ot'i1et:::Lc~1 example provided, t,he ch"ices
are 11, 12 and 13 percent per years Ea.ch of these is labeled
as sections 0, E and F. That is, section 0, reflecting an
annual interest rate of 11%, c~nsists of lines 34, 35, and 36s
The interest paYment, shown ill line 34 for an interest rate of
11% , is equal to the interes·t rate chosen mUltiplied by the
amount of debt outstanding (e~ntries of line 31). The sum of
the principal and interest i~; called the annual payment, as
shown on line 35 for an interest rate of 11 pal:' cent. Line 36
shows the results of the application of the discount factors
from line 25 to the (future vallue of) annual payments of line
35s The sum of each of the pJ:'esent values is ·the net present
value (NPV) and is shown under UTotalo. of line 36 for a
domestic interest rate of 11 plercent s There is now a domestic
loan NPV to compare to a fore:lgn loan NPV in Elmalanqeni. To
continue witl~ the hypothetica:L example shown i,n Table 1, the
NPV of the domestic loan at 11% is E 4,230. The NPV of the
foreign loan in emalangeni ilJ E 4,460, m01.~e than E 4,230s
Therefore, in order to find the foreign interlest rate which
matches the two NPV' s, the for,eign interest rate of 10% (line
4) must be lowereds As a reSUlt, the E 4,460, reflecting the
NPV of the foreign loan in emalangeni, will falls If the NPV
in emalangeni of the foreign loan is still grE!ater than the
NPV of the domestic loan, then the foreign interest rate must
be lowered agai.ns This cycle ~5hould iterate·-l1n'til the NPV in
emalangeni of the forei~o~~ (shawn-in~the last entry of
line 27 for exchange rate scen,ario A) is equal to the NPV of
the domestic loan (shown in the last entry of line 36 for the
domestic interest rate of 11 per cent) s For purposes of
keeping track, one is advised to write down the foreign
interest rate used for each iterative steps
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Observe that lines 38-40 and 42-44 show data similar to the.
data of lines 34-36 t but for annu~l domestic i.nterest rates of
12% and 13%, respectively. Furthermore note that lines 46-60
show data similar to the data of lines 34-44, but for exchange
rate scenario B, reflecting the middle view concerning
depreciation of the lilangeni against the dollar. Also, lines
62-76 reflect data similar to the data of lines 34-44, but for
exchange rate scr.mario c, reflecting the pessimistic view
regarding depreci~t!on of the lilangeni against the dollar.

For purposes of comparing NPVs in the iterative process, lines
84-88 show the NPV in emalangeni for the foreign loan at a
specific interest rate and at the domestic loan interest rates
of 11%, 12%, and 13% (Note that the specific interest rate on
the foreign loan shown in Table 1 is 10). The specific
interest rate for the foreign loan (shown in Table 1 as 10%)
changes during the iterative process aimed at equating the two
NPVs. As can be observed in Tables 1, .2, and 3, lines 86, 87,
and 88 are rolevant to exchange rate scen~lrios A, a, and C,
rC~p'ect:lvely.

The iXldiffe:nmcri:l .interent r211t~ fClr' thefc,reign loan one seeks
t:hrout;vh ~ch,~~ i terc~t.ive 'p::'(Jce~s is, ShOTh)l'" i:t.. 1:hc f ir.st f third,
and fifth entries of line 92 for domestic interest rat.es of
11%, 12%r and 13%, respec·tively, for exchange rate scenario~.

That is, the indiffer~mce interest. rates for exchange rate
scenario A are 7.46%, 8.41%, and 9.35~ for do~estic interest
rates of 11%, 12%, and 13%, respectively, for the five year
loan shown in T~ble 1. Similarly, the indifference interest
rates computed by the model for exchange rate scenarios Band
C are shown in lines 93 and 94, respectively.

The foreign interest rate at which one would be indifferent
about re-financing a fOjt'eign currency loan with a local
currency loan has been calculated for each of three exchange
rate scenarios, three local interest rate scenarios and three
time horizons (5, 10, and 20 years), for a total of 27
different combinations. These 27 different combinations are
shown in lines 92-94 in Tables 1, 2, and 3 (Note that for
Table 3 concerning the maturity of twenty years the first
three pages of the Table refer to the time span 1994-2006 and
the last three pages of the ':I~able refer to the time span 2007-
2013 and the very last page of the Tabl.e contains the computed
indifference interest rates). However, it is possible that
the COmbinations given in the hypothetical examples are not
sufficient. In this case, the model is desiqned so that the
user may change the value~f~tha parameters. This issue is
addressed in the forthcoming section (d) of this report.

For purposes of quick reference, the wealth of information on
the Indifference Interest Model as discussed above is
summarized in Exhibit 1. The entries of this Exhibit show for
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each of the items of the 94 lines: the currency used (under
"CUrrency"); the type of calculation performed (under
"Equation"); and a brief description (under "Explanation").

Changing of Parameters

In this section, familiarity with Lotus is assumed. This part
of the report contains instructions for when in the set of
spreadsheets one can change the parameters. The parameters
include:

(i) The number of years to maturity.

The current Indifference Interest Rate Model is
programmed for 5, 10, and 20 years, which is
sufficient for most decision-making, because time
spans which are not equal to either one of these
three periods can be rounded off to the closest one
of these three without loosing much accuracy of the
decision outcome (because of the diminishing impact
of future values on an NPV).

Changing the number of years to maturity is rather
complex, which is the reason that the current model
has not more than the three built-in choices (five,
ten, and twenty years). The limitation to just
three options for the time horizon does not
appreciably affect the analytical power of the
model. Each time-horizon is in its own separate
spreadsheet. Analysis of a five-year time span is
in INDIFFS.WK1, analysis over a ten-year time span
is in INDIFF10.WK1, and analysis over a twenty-year
horizon is in INDIFF20.WK1. An line-by-line
explanation is in the spreadsheet INDIFF.WK1. The
time horizon can be changed if absolutely necessary,
but should only be attempted by someone with
advanced knowledge of Lotus.

(ii) The interest rate of domestic debt.

This is the rate at which the Swaziland Government
or parastatal expects to be able to raise capital in
order to payoff a hard currency debt, or pay for a
capital investment project. CUrrently, there are
three options available: eleven, twelve and thirteen
percent. These options can easily'·be changed. All
one has to do t~~ange-one-~f~~hese, is edit the
cells for domestic interest rate (just above
"domestic") on line 84 (Comparison of NPVs) in
Tables 1, 2, and 3. Changing a domestic interest
rate will change the NPV of the domestic loan.
Therefore, the Indifference Interest Rate Model will
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re-calculate the indifference interest rate for each
of the three exchange rate scenarios A, B, and C.

(iii) Expected depreciation of the Lilangeni against the
convertible currency of the hard-currency loan.

Three alternative sets of exchange rate forecasts
have been entered in the current Indifference
Interest Rate Model. The currently entered rates of
depreciation of the L:tlangeni are shown on lines 78
82 of Tables 1, 2, and 3. These sets correspond to
an optimistic, pessimistic and middle-of-the-road
view from the perspective of Swaziland. In order to
change these rates of depreciation, go to the
section of the table (1, 2, or 3) labelled "Forecast
of E>..~ected Depreciation of Emalangeni· vis-a-vis
Hard Currencies" (Line 78). Line 79 indicates tha'l:
the forecast of rates of depre~iation is broken down
into four time spans: 1994-99; 2000-05; 2006-20;
and, 2021-41. Lines 80-82 provide the rates of
depreciation currently in the model; one can change
one, more than one, or all of the currently entered
rates of depreciation by simply changing the number
before the "%" sign.

As was mentioned earlier in the text, assessment of
exchange rate forecasts is often facilitated if one
observes the outright exchange rates rather than
the rates of depreciation. For this purpose
Appendix 2 contains the outright rates of exchange
used in the Indifference Interest Rate Mode. The
model can produce similar sets of outright exchange
rates if one changes the rates of depreciation.

If one or more of the rates of depreciation of the
Lilangeni against the relevant hard currency is
changed, then the NPVs of the foreign loan expressed
in emalangeni will change for the affected exchange
rate scenario{s). The Indifference Interest Rate
Model will then need to re-calculate the
indifference interest for each of the three domestic
interest rate possibilities.

(iv) Free technical assistance.

Often included in a foreign loan package is a grant
for technical as{listance.-- If.--a--.foreign loan with a
such a provision' were re-financed, the Swaziland
Government may have to repay or forego this benefit.
The amount of technical assistance is assumed to be
granted in a lump sum as a percentage of the loan
amount. The current model has entered 1% for free
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techni~al assistance on line 2 of Tables 1, 2, and
3. One can simply change this percentage to any
other percentage if one so desires. It is noted,
however, that changing this parameter within
realistic values does not have a large effect on the
indifference interest rate.

(v) The discount factor

As can be noted from the entry on line 25 of Tables
1, 2, and 3, the model is currently programmed with
a discount factor of 8.15% to compute present
values. One may want to change this percentage at
a future point in time. All that is needed to
change the magnitude of the discount factor, is
simply replace the currently programmed 8. 15 on line
25 with the desired value. The model will change
the subsequent values of the present value factors
shown on line 25 after the percentage for discount
factor. Naturally, the NPVs and computed
indifference interest rates will change as well
through the computations of the model. Recall that
the higher the discount factor, the lower the NPV
is.

SUbstituting Hard Currency Assets for Rand Currency Assets

Presently, much of Swaziland's foreign asset portfolio is in
rand currency. Even though South African interest rates are
higher than world rates, the value of the portfolio is
decreasing due to depreciation of the rand. It may,
therefore, be very much worthwhile to replace some of the rand
denominated assets with hard- currency denominated assets.
With some minor modifications, the Indifference Interest Rate
Model can also significantly facilitate the decision whether
to invest the foreign assets in hard-currency denominated
securities or in rand denominated securities.

Note that, theoretically, the Indifference Interest Rate Model
can also be used for the decision to invest either in hard
currency denominated securities or in lilangeni denominated
securities; this statement would still be valid even if the
parity condition between the rand and lilangeni did not
prevail. However, in practice this issue of the Government
investing in lilangeni denominated securities does not arise,
because the Government would be ill advised t'i:)-:..lIcrowd out" the
private sector from the e~ing stock-:" exchange • Moreover,
such action would not facilitate the balance-of-payments
position.

The objective is to find that interest rate or rate of return
on the a rand denominated security at which an investor would
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be indifferent between holding rand assets or hard-currency
assets.

The forthcoming discussion refers to Tables 4, 5, and 6, which
contain data and results of computational procedures for the
application of the Indifference Interest Rate Model to
facilitate the decision whether to invest in rand denominated
assets or hard-currency denominated assets. The parameters
with respect to exchange rate scenarios A, B, and C, the
discount rate, and years of maturity for Tables 4, 5, and 6
are the same as those for Tables 1, 2, and 3, respectively.
For example, both Tables 1 and 4 are for five years to
maturity, use the same discount rate of 8.15 per cent, and
apply the same forecasts of the rate of depreciation against
the specified hard currency.

The modifications in the Indifference Interest Rate Model as
applied to the decision "foreign versus domestic loan" for
application of the decision "investing in hard-currency versus
rand assets" relate to the following:

(i) As can be observed in the first three lines of Tables 4,
5, and 6, the Indifference Interest Rate Model as applied
to assets begins with an amount in emalangeni rather than
in hard currency (dollars, as in Tables 1, 2, and 3).

(ii) The issue of free technical assistance is not relevant to
investing in foreign assets, and, hence, this entry is
omitted in Tables 4, 5, and 6 (In Tables 1, 2, and 3, it
appears on line 2).

(iii) Contrary to a debt, an investment in an asset does not
require repaYment of principal during the years to
maturity. Therefore, the NPV of the asset is equal to
the sum of the beginning value plus the discounted stream
of interest earned. The computed NPVs for the different
exchange rate scenarios A, B, and C are shown in the last
column of lines 20-22 of Tables 4, 5, and 6. Note that
this procedure for investing in assets is different from
the earlier discussed one for a loan. In this latter
case, to calculate the NPV of a liability, the amount of
the principal repaYment was added to the interest paid,
and the sum was discounted back•

(iv) The Indifference Interest Rate Model computes the
interest rate for the rand denominated-: investment at
which one would be in~ferent~betweeninvesting in rand
denominated securities and hard-currency denominated
securities. Recall that in the case of hard-currency loan
versus domestic loan, ,the Indifference Interest Rate
Model computes the interest rate for the hard-cuz'rency
loan at which one would be indifferent between borrowing
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in hard currency or in emalangeni (rands).

As can be observed in lines 57-60 of Tables 4, 5, and 6,
the indifference interest rate now shows 'up under
"domestic" rather than under "foreign", because the
indifference interest rate (rate of return) is applicable
to the investment in rand (lilangeni) denominated
securities rather than to the investment in hard-currency
denominated securities.

The modification under (iv) offers a significant
advantage for purposes of risk diversification. For
these latter purposes, one is well advised to invest in
a portfolio of various hard-currency denominated
securities. The Indifference Interest Rate Model can
absorb this additional consideration as foll,ws:

Rather than working with one specific rate of
interest (return) on one specified hard-currency
denominated asset for each scenario A, B, and C (in
Tables 4, 5, and 6 these percentages are 11%, 12%,
and 13%; they are shown in lines 58-60),
one would work with the weighted average rate of
interest (return) for the different types of
securities in the port folio.

Rather than working with forecasts of rates of
depreciation of the rand (lilangeni) against one
specified hard currency, one would work with the
weighted average rate of depreciation of the rand
(lilangeni) against the hard currencies represented
in the portfolio of securities. It are these
weighted average rates of depreciation which would
be entered for each of the different time spans in
lines 49-51 in Tables 4, 5, and 6 for each of the
exchange rate scenarios A, B, and C.

..
r

I
L

(vi) The interpretation of the computed indifference interest
rate is different for investment decision making as
compared to the borrowing decision. The interpretation
is now:

Invest in rand denominated securities if the quoted
rate of interest (return) is higher than the
computed indifference interest rate.

Invest in (a po~olio o~~~speci'fied hard-currency
denominated securities if the rate of interest
(return) quoted for the rand denominated investment
is lower than the calculated indifference rate.

with the exception of the above modifications, the application
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and interpretation of the Indifference Interest Rate Model is
similar for the investment decision and the borrowing
decision. For example, the starting point in Tables 4, 5, and
6 is a hypothetical E1,000 asset, earning ten percent interest
each year. In order to create a parallel with liabilities,
this asset "matures" (is disinvested) in five years, so it may
be considered a Term certificate. Line 3 of Tables 4, 5, and
6 shows the ending balance each year. The set of exchange
rate forecasts as reflected by expected rates of depreciation
is the same one used for the borrowing decision-making
process. To convert from emalangeni to dollars, the figures
from lines 1-3 are divided by the exchange rate. Conversion
into dollars is done under the same three different exchange
rate scenarios A, a, and C.

The asset model exchanges the E 1,000 for its equivalent in
dollars. These dollars are then invested. The interest rate
on the hard-currency investment can be set by the user.
Examples of Tables 4, 5, and 6 use interest rates of 11, 12
and 13 percent. The interest earned is equal to the interest
rate mUltiplied by the beginning balance for each year. The
net present value is the sum of the present value of the
principal plus the present value of the interest earnings for
each year. ThUS, in the hypothetical example provided, the
net present value at 11% under scenario A is $ 433 (see line
26). There are 27 different scenarios presently available:
3 time horizons x 3 exchange rate forecasts x 3 foreign
interest rates. similar to the Indifference Interest Rate
Model for the borrowing decision-making process, the default
parameter values can be changed easily for the investment
decision-making process. These procedures for changing the
parameter values are covered under the foregoing (i)-(v) of
(e) (Changing the parameters).

Similar to the content of Exhibit 1 for the borrowing
decision-making process, the content of Exhibit 2 summarizes
the procedures of the Indifference Interest Rate Model for the
investment decision-making process. That is, for each item
for each of the lines 1-60 the following is summarized: type
of currency; calculations employed (under "equation"); and,
brief explanation. The purpose of Exhibits 1 an 2 is for
quick reference only, rather than for detailed explanation
which is provided in the above text.

The application of the Indifference Interest Rate Model for
borrowing and investment decision-making'-" purposes is
impossible without a soun~_data bas~~on~foreign liabilities
and foreign assets, respectively. The next two components (8)
and (9) of this report, therefore, address the data base for
decisions concerning foreign liabilities and foreign assets,
respectively.
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(8) DATA BASE FOR DECISIONS CONCERNING FOREIGN LIABILITIES.

This section of the report is disaggregated in three parts:

Debt Repayment Data Base: Collection of Data.

Efforts on the actual collection of data and its
organization in a format that lends itself for
application of the Indifference Interest Rate Model are
described in this part.

(b) Debt Repayment Data Base: Assumptions and Computations.

Given the lack of details on foreign debt repayment
schedules, a number of assumptions had to be made and a
number of calculations had to be carried out in order to
arrive at a data base useful for application of the
Indifference Interest Rate Model. These assumptions and
computations and their results for the data base on
foreign liabilities are provided in this part.

(c) Debt Repayment Data Base: Recommendations.

Given the experience gained in arriving at an improved
data base for foreign liabilities, sound recommendations
concerning this base are summarized in this part.

Primary Conclusions from the Debt Repayment Data Base.

The newly created debt repayment data base offers
significant potential to reduce Swa~iland's debt service
burden through the application of the Indifference
Interest Rate Model. These and other major conclusions
are highlighted in this section.

Each of the above issues is addressed in the forthcoming text.

(a) Debt Repayment Data base: Collection of Data

For purposes of application of the Indifference Interest
Rate Model and sound decisions regarding the management
of foreign liabilities, it was necessary to establish a
sound debt repayment data base. This data base mUE'.t
contain, for each loan, repayment history and a forecast
of expected debt repayment. A number of problems were
encountered developing this databas.e. -."-" The following
sections describe ho~~he-data-base~-wasdeveloped, what
problems were found with the data, and how those problems
have been solved. The assistance of the staff of the
Central Bank's Research Department in this effort is
recognized with great appreciation. The results of this
effort can be used to: facilitate predicting the debt
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serv1c1ng burden for the future; apply the Indifference
Interest Rate Model; and, monitor repaYment of existing
debt in a more orderly fashion. Attention is now
focussed on the development of the data base for foreign
liabilities.

(i) Division of liabilities into soft and hard
currencies.

Each loan Swaziland obtains from abroad is repayable
in one of several different currencies. These
currencies can be divided into "hard" and "soft".
"Soft" currencies are those which are not freely
convertible. "Hard" currencies are freely
convertible. Swaziland's official liabilities
include two types of soft currencies: loans
repayable in South African Rands and loans repayable
in African units of Account (AUA). All of the other
of swaziland's official liabilities are in hard
currencies.

(ii) Data.

The Research Department of the Central Bank of
Swaziland provided a database listing all of
Swaziland's official liabilities, ard repaYment
history for 1993. This database was on a quarterly
basis, with an annual summary and was delivered as
a Lotus spreadsheet. This latter Lotus spreadsheet
did not inclUde, however, the details for the future
servicing of the debt. A number of computations had
to be performed and necessary assumptions had to be
made. The data thus obtained and processed is
presented in a newly created Lotus spreadsheet and
is included in Appendix 3, entitled "Foreign
Liabilities: Repayment Data Base". A summarizing
inventory of all these foreign liabilities is
provided in Table 7. Also received were a
collection of World Bank Debt Reporting Forms (An
example of a World Bank form is provided in Appendix
4, entitled "Example of World Bank Debt Reporting
Form"). These are in paper form. specifically,
both data provided electronically and data provided
on paper constituted the base for arriving at the
newly created foreign liabilities' repayment data
base shown in Appendix 3 (and summarized in Table
7). In constru~±nq t~~aata-base, a number of
assumptions and computations had to be made. The
forthcoming text provides further details on: the
data provided electronically; the data provided on
paper; the assumptions made; and, the calculations
performed.
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( iii) Data provided electronically.

The Central Bank's Research Department created a
spreadsheet from the World Bank forms. 'Then, the
quarterly repayment history for 1993 was added and
a cumulative summary was created. In addition to
the information listed on the World Bank form, the
central Bank's Research Department added:

Debt Outstanding, as of 31-3-93, foreign
currency and emalangeni.
Principal paid during 1993, foreign currency
and emalangeni.
Interest paid during 1993, foreign currency
and emalangani.
Draw down during 1993, foreign currency and
emalangeni.
Balance, as of 31-3-94, foreign currency and
emalangeni.

The loans in the electronic data base are organized
by currency of repayment. A total of 123 loans are
listed in the database. Of these, 96 are hard
currency loans.

The Central Bank's Research Department also provided
a hard copy of the Lotus spreadsheet, which proved
to be an invaluable tool as a base to construct the
improved data base shown in Appendix 3.

.

•-;
-'"

(iv) Data provided on paper.

A World Bank Debt Reporting system form titled "Form
1: Description of Individual External Public Debt
and Private Debt Publicly Guaranteed ll is available
for (almost) all loans. Pertinent items from this
:Corm include:

Borrower
Lender
Purpose of loan
Amount of loan
Currency of loan
Term of loan
Principal payment schedule
Interest rate .-"',-~
Interest papent schedUlEi-- ~

Commitment fee

These forms were not provided in any particular
order. Therefore, before making use of them, it was
necessary to match each form with a loan listed in
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the Lotus spreadsheet. The collection of these
forms, in their proper order (as listed in the Lotus
spreadsheet) is provided in Appendix 5, entitled
"Collection of World Bank Debt Reporting Forms".

Debt Repayment Data base: Assumptions and computations

The necessary assumptions made and computations performed
in order to arrive at the important data base on foreign
liabilities as contained in Appendix 3, are summarized in
(i) and (ii) below•

(i) primary assumptions.

In consultation with staff members of the Central
Bank I s Research Department (Mr. P. M. Mhlongo and Hr.
V. V.0. Mabilisa) I the following assumptions were
made about the structure of the loans:

All commitment fees have already been paid.
All but 5% of the loans have been fUlly
disbursed.
principal is paid back in equal installments
over the life of the loan.
Principal payments are made in equal
installments in July and December.
Interest is accrued only on the amount of the
loan disbursed and still outstanding.
If an interest rate is listed in the database,
then this rate is assumed to be the interest
rate over the life of the loan.
If no interest rate is listed in the database,
then that loan may either be a variable rate
loan, or the information may not be available.
Grace periods apply only to principal;
interest on the debt is still payable.
There are no loans with payments ahead or
behind schedule.
The expected payment for 1994 and beyond
should be equal to the payment listed as

'having been made in 1993.

The World Bank forms were used to check the accuracy of
the information in the Lotus spreadsheet. Where there
was a discrepancy, an entry was made in Exhibit J,
entitled "Problems Encountered _.creating Payment
Schedules". In this=-manner-jO__ a-~prQper inventory was
maintained of all problems encountered and action taken
to overcome these problems. Where discrepancies
prevailed, the information listed on the World Bank form
was assumed to be more accurate than the Lotus
spreadsheet information.
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(c)

(ii) Computations

Several camputations were necessary in order to
adequately describe the loan portfolio. The first
objective was to amortize each of the loans. Once
doing so, it is possible to aggregate loans by
curr~ncy, so that the debt burden by foreign
currency can be examined. Once an exchange rate
forecast is developed, the loan portfolio can be
aggregated across c.urrencie9, so that there is just
one future stream of principal and interest
payments, in ~malangeni.

For each loan, an amor.tization schedule was
developed. This shows the pattern of future
payments on the loan. In the Lotus spreadsheet,
each of the remaining principal payments was
calculated. Given that the loans were all at fixed
interest rates .. with. equal payments in each period,
calculation of the principal payment is a matter of
dividing the amount borrowed (i.e. principal at the
time of horrowing) by the duration of the loan in
years. SUbsequently, the sum of the remaining
payments should be equal to the number of remaining
payment periods mUltiplie~ by the annual payment
(i.a., the equal paym~nts each year calculated as
the principal payment divided by the total number of
years outstanding). The amount thus obtained should
be equal to the sum of remaining payments
outstanding according to the records. For reasons
which cannot be explained at the present time, this
equality is not the case for every loan. There is
often an amount "left over" after asswning constant
payments of principal each year. This remaining
amount is called the "balloon". Both positive and
negative "balloons" have been identified. A
positive balloon implies that after all the
scheduled payments have been made, there io still a
positive remaining balance; the sum of the expected
payments scheduled is less than the a:nount currently
outstanding. By the same token, a neg-ative balloon
implles that too much has been paid back in the
past. Table 8 contains an example of an balloon.
If pgyments were to be continued as calculated, the
loan would be paid off before the scheduled date.
Exhibit 3 lists occurzences of balIoons, as well as
other observatiOJJ~made," .problems encourltered, and
resolutions provided for each loan. All of the
resolutions made. were needed to arrive at the
foreign liabilities' data base of Appendix 3.

Debt Repayment Data Base: Recommendations
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The Res~~~ch Department of the Central Bank has already
perforn>.:a significant work to attain the currently
available., greatly improved loan repaYment data base.
However, additional improvements in this data base can
still be made. Specifically, the following is
recommended for action:

(i) There is not a World Bank form for each loan listed
in the data base. The missing forms should be
found, and filed with the existing ones.

(ii) Once these missing forms are found, they can be
checked against the information listed in the Lotus
spreadsheet. Any discrepancies should be added to
the ones listed in Exhibit 3.

(iii) Exhibit 3 lists the discrepancies found between the
information in the Lotus spreadsheet and the World
Ban..1t form. It has been assumed that the information
on the World Bank form is more accurate. However,
the loan agreement needs to be checked to ensure
this.

(iv) Each "balloon" needs to be researched to identify
the cause of this unusual observation (e4g., the
cause could be an error or omission in the data base
or an oversight in the payment schedule). The
pri:llary assumption that no loans are ahead or behind
schedule appears to be contradictory with the
information in the Lotus spreadsheet. The Research
Department of the Central Bank needs to consult with
the Ministry of Finance to create a complete
repayment history for each loan outstanding.

(v) Timely communication and transfer of information
between the Ministry of Finance and the Central
Bank's Research Department is desirable to maintain
an up-to-date data base on debt repayments.

(d) Primary Conclusions of the Debt Repayment Data Base.

The following primary conclusions can be summarized from
the information of the newly created debt repayment data
base contained in Appendix 3:

(i) Though the lilangeni has depreci.at"ed .significantly
in the past and qpntinues~~o~-depreciate,by far the
greatest part of ST~aziland's foreign liabilities are
in hard currency, thereby continually enhancing the
debt-service burden•

(ii) Though the lilangeni is on parity with the rand, and
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though the Swazi Government can raise funds in the
South African capital market, a very insignificant
portion of Swaziland's foreign liabilities is in ~
rands. -
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(iii) Though the Swazi economy has, and has had excess
liquidity, no funds have been raised in Swaziland's
emerging capital market, even though such funds
would be more cost effective than most of the debt
contained in Appendix 3.

(iv) Given the predominance of hard-currency assets, the
application of the Indifference Interest Rate Model
is expected to recommend multifarious replacements
of hard-currency denominated debt with rand
denominated debt •

(v) Replacement of hard-currency denominated debt with
rand denominated debt or with funds raised in
Swaziland's emerging capital market can
significantly reduce Swaziland's debt-service
burden.

-...-:
~--
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There are two World Bank forms for which no foreign loans in the
lotus spreadsheet could be matched. For purposes of accuracy in
reporting, these two forms are contained in Appendix 6.

-'ill
1/

(9) DATA BASE FOR DECISIONS CONCERNING FOREIGN ASSETS.

S~laziland' s official foreign assets are disaggregated in three
categories:

(a) The Central Bank's foreign assets, which constitute the
official reserves.

(c) The Government' s foreign assets in the form of bank
balances.

swaziland' s foreign assets are currently held in a number of
different currencies. The foreign assets' currencies and their
abbreviations used by the Central Bank are the following:

.~Nrrency

South African Rand
British Pound
US Dollar
Botswana
Canadian Dollar
Swiss Franc
German Mark
European Currency Unit
Japanese Yen
Special Drawing Rights
French Franc
Dutch Guilders
Danish Kronen

(b) The foreign assets of the C&pital Investment Fund,
which is maintained by the Central Bank and represents
Government's savings to meet future payments relating to
investment projects, several in the process of being
completed and others which have not yet been started.
These funds are considered official reserves as well.

Abbreyiation
ZAR
GBP
USD
BliP
CAD
CHF
DEM
ECU
JPY
SDR
FRF
NLG
DDK

-..
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For purposes of investment decision making and potential
application of the Indifference Interest Rate Model, this research
effort sought for a disaggregation of Swaziland!s~ufficialforeign
assets according to the follow!iq-criteria:---

(a) Type of category, i.e., Central Bank, capital Investment
Fund, and Government. ..

(b) Type of currency.
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(c) Short-term assets (maturing within one year), medium-term
assets (maturing between one and five years), and long
term assets (maturing in more than five years).

The foreign assets of the Central Bank and the capital Investment
Facility were immediately available in the above format. The
foreign assets of the Government had to be disaggregated in the
desirable categories. The results of this data search are shown in
Tables 9, 10, and 11. Specifically, Table 9 contains the details
of the Central Bank's foreign assets; Table 10 provides the
specifics of the Capital Investment Facility's foreign assets; and,
Table 11 includes the details of the Government's foreign assets.
The data of Tables 9 and 10 is as of June 30, 1994, but the most
recently available data for Government foreign assets was December
31, 1993, which is the date applicable to the data of Table 11. It
is noted that, in contrast to the foreign liabilities discussed in
the former (8), no special problems were encountered and no errors
were observed in the collection and categorization of data on
fore.ign assets.

The following primary conclusions can be drawn from the data of
Tables 9·'11:

(a) Nearly all of the Central Bank's foreign assets are
hard-currency denominated assets, thereby safeguarding
against the loss of value of these assets due to the
continued depreciation of the lilangeni. (Only a very
minor 6.5% of the Central Bank 5 s total foreign assets was
invested in rand accounts; on JUly 25, 1994, this
percentage was less than three. Different daily
transaction balances necessitate the investment of a very
small portion in rands).

(b) with the exception of less than one half of a percentage
point (i.e., 0.45%), all of the funds of the capital
Investment Fund are invested in hard-currency denominated
assets, thereby aqain safeguarding against the loss
of value of these assets due to the continued
depreciation of the lilangeni. (Similar to the comment
above concerning the Central Bank •s minor portion of
foreign assets in rand accounts, such a small percentage
is due to different transaction balances).

1-
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(c) The Government's foreign assets offer some improvement
for investment, but not much, it is argued, because most
of these balances are fur purposes ',-, of government_
transactions. Howeve~:with raser.ve~currencies like the
UK pound sterling, US dollar, Deutsche mark and Japanese
yen there really is not much need to maintain large rand
cash balances, because rand balances can be obtained
through South African financial intermediaries to meet
paYments. (Note that the item referred to as "Pension
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Scheme Fund" of Table 11 should not be invested in
rands).

(d) The overall conclusion regarding the investment of
official foreign assets is that this investment, thanks
to the excellent management of the Central Bank, is
extremely well handled. At the present tiMe there is no
need for the application of the Indifference Interest
Rate Model for investment decisions of foreign assets,
because, within the given constraints, these decisions
have been, and continue to be made in an excellent
manner. As was noted earlier in this text, this
observation does not hold true for decisions concerning
foreign liabilities, where application of the
Indifference Interest Rate Model offers significant
opportunities for cost-saving improvements.

Two aspects of the foreign asset investments are not reflected by
the data of Tables 9-11, but do require attention:

(a) Section 7 of the Central Bank of Swaziland Order 1974 is
currently being interpreted that the Central Bank should
submit 20% of the capital gain made per annum on its
investment in hard-currency assets to the Government even
if this capital gain has not yet been realized because
the hard-currency denominated securities have not yet
been sold. This practice is incorrect and should be
changed because of the following reasons:

(i) It discourages, rather than encourages sound
investment decisions by the management of th~

Central Bank. (Fortunately, the current manag~~cn~

is not affected by this discouragement), ~

(II) It contradicts internationally accepted procedures
under which such capital gains are recorded in a
revaluation reserve account and increases in this
account are not taxed because the gain has not yet
been realized.

(iii) It places an unnecessary and unfair burden on the
financial condition of the Central Bank.

(b) As was already noted in an aide-memoire of November 29,
1993, by Hernan Mejia of the Monetary and Exchange
Affairs Department of the Internationa~~MonetaryFund,
the capital Investmen~?Undshou.ld-be--integrated with the
Central Bank •s foreign exchange reserves in order to
attain increased efficiency of the total foreign reserves
managed by the Bank. The Governor of the Central Bank
fully agrees with this recommendation and fully
appreciates the implications concerning liquidity
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EXECUTIVE SUMMARy AND RECOMMENDATIONS

tranche, investment tranche, market and currency risks,
and the instruments to be used. There is, therefore, no
rational reason whatsoever to postpone this logical
integration of the foreign reserves and' the Capital
Investment Fund for purposes of investment. For purposes
of possible future use of funds, such as those of the
Capital Investment Fund for capital investment projects,
the accounting and audit procedures shoUld, of course,
maintain the difference between the foreign reserves and
the Capital Investment Fund.

·..

1
!

10.

In summary, the following observations
Swaziland's financial condition::

are important for

-

(a)I

i

j

(b)

..

,
-~

--~

Much of Swaziland's foreign liabilities are in hard
currencies. This observation is valid for the Government of
Swaziland and for a number of parastatals. The continued
depreciation of the rand and lilangeni means that the debt
service burden continues to increase.

swaziland's pension and provident funds' assets have been, and
continue to be invested in rand denominated assets. The
continued depreciation of the rand means, unfortunately, that
these assets continue to lose value. The ultimate losers
are the contributors to these funds: by the time they need the
money it has very little purchasing power left.

An earlier survey and a series of interviews with top
management of financial institutions, conducted by Mr. C sipho
Dlamini of the Central Bank and Dr. Arie Beenhakker indicate
that Swaziland's domestic capital market can be tapped at
attract!ve terms. This task effort estimates that E 30
million in long-term capital can easily be raised every four
months during one year.

According to the Common Monetary Area agreement, the
Government of Swaziland can raise funds in the South African
capital market.

Swaziland's emerging stock exchange is well managed and a
number of foreign and domestic emerging market investors have
expressed an active interest in buying Swazi stock. However,
this stock exchange needs more securities to be listed to
enhance the low tradeability. .~~"-_ ... -

~- - ---_. -_.-
Cf) Legislation is pending concerning the local investment

requirement of 15% of the institutional investors' assets.
This requirement necessitates the creation of investment
opportunities in Swaziland.
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(g) Unfortunately, Swaziland is faced with a relatively new but
difficult phenomenon; i.e., a government deficit.

:;

III

(h) At the present time swaziland lacks potentially profitable
capital investment projects which would increase the economy's
growth rate and could attract funds from the institutional
investors.

..
i

!
!

This report provides a number of detailed recommendations which
change the above observations into opportunities to be tapped. In
summary, these opportunities are:

(a) Apply the Indifference Interest Rate Model to determine which
hard-currency denominated loans should be replaced by capital
raised domestically or by rand-denominated loans. This model
was especially designed by the research effort for the
Government of Swaziland. It can be ~pplied to both Government
hard-currency debt and parastatals' hard-currency debt. Once
it has been determined which hard-currency lo~ns should be
replaced, begin negotiations concerning this replacement
action.

(b) Issue the "flexibonds", which is a capital market instrument
especially designed by this research effort to protect the
value of the contributions to the Swazi pension and provident
funds. These latter funds have shown a significant interest
in investing in flexibonds because of the high-security
element, protection of value, and high rate of return of
investment.

(c) As an alternative to the above (b), establish an open-end
trust fund to protect the value of contributions to pensions
and provident funds.

(d) Tap the domestic capital market by issuing approximately E 30
million in qovernment securities through swaziland's stock
exchange every four months for one year, and decide at the ~nd

of that year whether additional funds can be raised.

(e) Maintain a strict distinction between current and capital
bUdget and recognize that components of a capital bUdget can
be financed through a government bond issue. Such a issue
should be for a sound capital investment project. A bond
issue should never be used to finance current-budget
expenditures.

. .........:-.:
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(f) Once the domestic capital market has-beeri~tapped, raise funds
in the South African capital market, where the rate of
interest is just a little higher than the Rand's depreciation
and South African rate of inflation.
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(g) Recognize the following competing allocations for the proceeds
of a Government bond issue:

(i) Early retirement of Government's hard-currency debt.

(ii) Early retirement of a parastatal's hard-currency debt.

(iii) Investment of pension/provident funds' assets in hard
currency denominated securities via "flexibonds".

( i v) Financing of a component of the Government's capital
bUdget for a well defined capital investment project.

Financing of a component of a parastatal' s capital budget
for a well defined capital investment project.

(h) Note that the decision concerning alternative allocations of
the proceeds of a Government bond issue involves no risk
because nobody can loose and every tax payer will gain because
of the savings generated. Also note that the longer one waits
with the decision, the highel:' the interest rate will be
because interest rates world wide, and in Southern Africa in
particular are on the rise.

Swaziland's monetary authorities at the highest level have agreed
that the above opportunities are attractive and should be captured.
Under the excellent leadership of the Principal secretary of
Finance, Mrs. Musa D. Fakudze, the first steps towards implementing
the Indifference Interest Rate Model and maintaining a distinction
between capital and current bUdget have been taken.

The strong leadership at the Ministry of Finance and the Central
Bank are the reasons that this consultant is optimistic that a
decision soon will be made concerning the desirable bond issue and
the use of its proceeds.

This research effort has also resulted in an improvement of the
foreiqn-debt-repayment data base. with this data base in place and
the availability of the Indifference Interest Rate Model, this
consultant strongly recommends that the monetary authorities
formally declare capturing the above opportunities (a) through (h)
as a financial strategy for the Government of Swaziland. This
strategy should then be expanded to also include a review of
Swaziland's tax system with the aim to increase tax revenue.

-_ ..:..-..:.

=--- -,...

....
I
L

I



I

~

~
~

:a
II

I
~

...
-w

TABLES

~:"- -

I

MIl
III

9
I

III

I
I
I
1\

-...
~J.

~

I



...J __
_ '" 1I.1lIl. .s I -.IiiIL.L~ Ifi_, .,!Ii L . _1..1- •. _ •••.., 1iIl.a. .11 • I~ 1,"1. u III ,1_ I I

TABLE 1
INDIFFERENT INTEREST BATE HODEL

FIVE YEAR LOAN

Indifference Analysis' Fiv2 Year loan

Currency 1994 1995 1996 1997 1998 Total
1 Balance Owed $US 1,000 BOO 600 400 200 0
2 Free Technical Assistance 1% (10)
3 Principal SUS 200 200 200 200 200 1,000
4 Interest SUS 10.0% 100 BO 60 40 20 300
5 Payment $US 290 2BO 260 240 220 1,290
6 Exchange Rate (E/$US) (1993)
7 Scenario A: Optimistic \1 3.48 3.65 3.83 4.02 4.23 4.44
8 Scenario B: Middle View \2 3.48 3.83 4.21 4.63 5.10 5.61
9 Scenario C: Pessimistic \3 3.48 4.03 4.67 5.42 6.29 7.30

10 Conversion into Emalangeni
11 A: Principal Emal 730 767 805 845 887 4,034
12 A: Free Technical Assistance Emal (37)
13 A: Interest Emal 365 ~07 241 169 89 1,171
14 A: Payment Emal 1,059 1,073 1,046 1,014 976 5,168
15
16 B: Principal Emal 766 843 927 1,020 1,122 4,677
17 B: Free Technical Assistance Emal (38)
18 B: Interest Err.a l 383 337 278 204 112 1,314
19 B: Payment Emal 1,111 1,lBO 1,205 1,223 1,234 5,952
20
21 c: Principal Emal 806 935 ~ ,085 1,258 1,459 5,543
22 c: Free Technical Assistance Erol (40)
Ci C: Interest Elll:ll 403 374 325 252 146 1,500
24 C: Payment Elilal 1,169 1,309 1,410 1,510 1,605 7,003
25 Discount Factor~ 8.15% 1.000 0.925 0.855 0.791 0.731
26 NPV of Foreign loan
27 A: Payment Emat 1,059 992 895 802 713 4,460
28 B: Payment Emal 1,111 1,091 1,030 967 902 5,101
29 c: Payment Emal 1,169 1,210 1,205 1,193 1,173 5,951
30 Debt Swap (Exch Rate Scer,ario f,)

31 Balance owed Emal 3,650 2,920 2,190 1,460 730
32 Principal Emal 730 730 730 730 730 3,650
33
34 D: Interest Emal 11X 402 321 241 161 80 1,205
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TABLE 1 (CONT.)

Indifference Analysis - Five Year Loan

Currency 1994 1995 1996 1997 1998 Total
35 D: Annual Payment Emal 1,132 1,051 971 891 810 4,855
36 D: Present \ Net Present Value Emal 1,132 972 830 704 592 4,230
37
38 E: Interest Emal 12% 438 350 263 175 88 1,314
39 E: Annual Payment Emal 1,168 1,080 993 905 818 4,964
40 E: Present \ Net Present Value Emal 1,168 999 849 716 598 4,329
41
42 F: Interest Emal 13% 475 380 285 190 95 1,424
43 F: AMUa l PaynJent Emal 1,205 1,110 1,015 920 825 5,074
44 F: Present \ Net Present Value Emal 1,205 1,026 868 727 603 4,428
45
46 Debt Swap (Exch Rate Scenario B)
47 Balance Owed Emal 3,830 3,064 2,298 1,532 766
48 Principal Emal 766 766 766 766 766 3,830
49
50 D: Interest Emal 11% 421 337 253 169 84 1,264
51 D: Annual Payment Emal 1,187 1,103 1,019 935 850 5,094
52 D: Present \ Net Present Value Emal 1,187 1,020 871 739 622 4,439
53
54 E: Interest Emal 12% 460 368 276 184 92 1,379
55 E: Annual Payment Emal 1,226 1,134 1,042 950 858 5,209
56 E: Present \ Net Present Value ~mal 1,226 1,048 891 751 627 4,542
57
58 F: Interest Emal 13% 498 398 299 199 100 1,494
59 F: Annual Payment Emal 1,264 1,164 1,065 965 866 5,324
60 F: Present \ Net Present Value Emal 1,264 1,077 910 763 633 4,646
61
62 Debt Swap (Exch Rate Scenario C)
63 Balance Owed Emal 4,030 3,224 2,418 1,612 806
64 Principal Emal 806 806 806 806 806 4,030
65
66 D: Interest Emal 11% 443 355 266 177 89 1,330
67 0: Annual Payment Emal 1,249 1,161 1,072 983 895 5,360
68 0: Present \ Net Present Value Emal 1,249 1,073 917 m 654 4,670
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TABLE 1 (CONT.)

Indifference Analysis - Five Year Loan

Currency 1994 1995 1996 1997 1998 Total
69
70 E: Interest Emal 12:'( 484 387 290 193 97 1,451
71 E: Annual Payment Emal 1,290 j ,193 1,096 999 903 5,431
72 E: Present \ Net Present Value Emal 1,290 1,103 937 790 660 4,780
73
74 F: Interest Emal 13X 524 419 314 210 105 1,572
75 F: Annual Payment Emal , ,330 1,225 1,120 1,016 911 5,602
76 F: Present \ Net Present Value Emal 1,330 1,133 958 803 666 4,889
77

Foreign Dorr.estic
9.35% 13%
5.81% 13%
1.73% 13%

10.000X 13%
Foreign Domestic

4,460 4,428
5,101 4,646
5,951 4,889

2006-20
2%
3%
4%

Foreign Domestic
8.41X 12%
4.92% 12X
0.91X 12%

10.000% 12X
Foreign Domestic

4,460 4,329
5,101 4,542
5,951 4,780

5~

5%
8X

2000-05

11%10.000%

Foreign Domestic
7.46% 1~"

4.05% 11"
0.08% 11%

Foreign Domestic
4,460 4,230
5,101 4,439
5,951 4,670

1994-99
5:'(

10:'(
16%

vis-a-vis Hard Currencies

Rates:

Scenario A: Optimistic \1
Scenario B: Middle View \2
Sc~nario C: Pessimisti~ \3

Indifference Rate:
Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

78 Forecast of Expected Depreciation of Emalangeni
79 Depreciation per year in :'()
80 \1 Optim Exch Rate Scenario
81 \2 Hiddle F.xch Rate Scenario
82 \3 Pessim Exch Rate Scenario
~

84 Comparison of NPVs (E 000)
85
~

87
88
89
90
91
92
~

94
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TABLE 2
INDIFFERENT INTEREST RATE HODEL

(TEN YEAR LOAN)

Indifference Analysis - Ten Year Loan

Curr:mcy 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Total
1 Balance OWed SUS 1,000 900 800 700 600 500 400 300 200 100 0
2 Free Technical Assistance 1" (10)
3 Principal SUS 100 100 100 100 100 100 100 100 100 100 1,000
4 Interest SUS 10.0" 100 90 80 70 60 50 40 30 20 10 550
5 Payment $US 190 190 180 170 160 150 140 130 120 110 1,540
6 Exchange Rate (E/SUS) (1993)
7 Scenario A: Optimistic \1 3.48 3.65 3.83 4.02 4.23 4.44 4.66 4.89 5.14 5.39 5.66
8 Scenario B: Middle View \2 3.48 3.83 4.21 4.63 5.10 5.61 6.17 6.48 6.80 7.14 7.50
9 Scenario C: Pessimistic \3 3.48 4.03 4.67 5.42 6.29 7.30 8.46 9.14 9.87 10.66 11.52

10 Conversion into Emalangeni
11 A: Principal Emal 365 383 402 423 444 466 489 514 539 566 4,591
12 A: Free Technical Assistance Emal (37)
13 A: Interest Emal 365 345 322 296 266 233 196 154 108 57 2,341
14 A: Payment Ernsl 694 728 724 718 710 699 685 668 647 623 6,895
15
16 B: Principal Emal 383 421 463 510 561 617 648 680 714 750 5,747
17 B: Free Technical Assistance Emal (38)
18 B: Interest Emal 383 379 371 357 336 308 259 204 143 75 2,815
19 B: Payment Emal 728 800 834 867 897 925 907 884 857 825 8,524
20
21 c: Principal Emal 403 467 542 629 730 846 914 987 1,066 1,152 7,737
22 C: Free Technical Assistance Emal (40)
23 C: Interest Emal 403 421 434 440 438 423 366 296 213 115 3,549
24 C: Payment Emal 766 f88 976 1,069 1,168 1,270 1,280 1,283 1,280 1,267 11,246
25 Discount Factor: 8.15X 1.000 0.925 0.855 0.791 0.731 0.676 0.625 0.578 0.534 0.494
26 NPV of Foreign Loan
27 A: Payment Emal 694 673 619 568 519 472 428 386 346 308 5,012
28 B: Payment Emal 728 740 713 685 656 625 567 511 458 407 6,090
29 C: Payment ElI1Cll 766 821 835 845 853 858 800 742 684 626 7,829
30 Debt Swap (Exch Rate Scenario A)
31 Balance OWed Emal 3,650 3,285 2,920 2,555 2,190 1,825 1,460 1,095 730 365
32 Principal Emal 365 365 365 365 365 365 365 365 365 365 3,650
33
34 D: Interest Emal 11X 402 361 321 281 241 201 161 120 80 40 2,208
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TABLE 2 (CONT.)

Indifference Analysis - Ten Year Loan

Currency 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Total
35 D: Annual Payment Emal 767 726 686 646 606 566 526 485 445 405 5,858
36 D: Present \ Net Present Value Emal 767 672 587 511 443 382 328 281 238 200 4,408
37
38 E: Interest Emal 12:" 438 '394 350 307 263 219 175 131 88 44 2,409
39 E: Annual Payment Emal 803 759 715 672 628 584 540 496 453 409 ~~059

40 E: Present \ Net Present Value Emal 803 702 612 531 459 395 338 287 242 202 4
f
569

41
42 F: Interest Emal 13X 475 427 380 332 285 237 190 142 95 47 2,610
43 F: Annual Payment Ema' 840 792 745 697 650 602 555 507 460 412 6,260
44 F: Present \ Net Present Value Emal 840 732 637 551 475 407 347 293 246 204 4,731
45
46 Debt Swap (Exch Rate Scenario B)
47 Balance C.ed Err.a l ~ A~n 3,441 3,064 2,681 2,298 1,915 i,532 i,i49 766 383-,_v
48 Principal Emal 383 383 383 383 383 383 383 383 383 383 3,830
49
50 D: Interest Emal 11X 421 379 337 295 253 211 169 126 84 42 2,317
51 D: Annual Payment Emal 804 762 720 678 636 594 552 509 467 425 6,147
52 D: Present \ Net Pres~nt Value Emal 804 705 616 536 465 401 345 294 250 210 4,625
53
54 E: Interest Emal 12X 460 414 368 322 276 230 184 138 92 46 2,528
55 E: Annual Payment Emal 843 797 751 705 659 613 567 521 475 429 6,358
56 E: Present \ Net Present Value Emal 843 737 642 557 482 414 354 301 254 212 4,795
57
58 F: Interest Emal 13X 498 448 398 349 299 249 199 149 100 50 2,738
59 F: ~al Payment Emal 881 831 781 732 682 632 582 532 483 433 6,568
60 F: Present \ Net Present Value Emal 881 768 668 578 498 427 364 308 258 214 4,964
61
62 Debt Swap (Exch Rate Scenario C)
63 Balance Owed Emal 4,030 3,627 3,224 2,821 2,418 2,015 1,612 1,2~ 806 403
64 Principal Emal 403 403 403 403 403 403 403 403 403 403 4,030
65
66 D: Interest Emal 11:" 443 399 355 310 266 222 177 133 89 44 2,438
67 D: Annual Payment Emal 846 802 758 713 669 625 580 S36 492 447 6,468
68 0: Present \ Net Present Value Emal 846 742 648 564 489 422 363 310 263 221 4,867
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TABLX 2 (CONT.)

Indifference Analysis - Ten Year Loan

Currency 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Total
69
70 E: Interest Emal 12% 484 435 387 339 290 242 193 145 97 48 2,660
71 E: ~_~_~! Pa~nt Emal 887 838 790 742 693 645 596 ~~8 500 451 6.690
72 E: Present \ Net Present Value Emal 887 775 675 586 507 436 373 317 267 223 5,045
73
74 F: Interest Efll3l 13% 524 472 419 367 3il;. 262 210 157 105 52 2,881
75 F: Annual Payment Emal 927 875 822 no 717 665 613 560 508 455 6,911
76 F: Piesent \ Mat rr~ant Value fmal 927 809 703 60a 524 449 383 324 271 225 5,223
n
78 Forecast of Expected Depreciation of Emalangeni vis-a-vis Hard Currencies

Scenario A: Optimistic \1
Scenario B: Middle View \2
Sc~nario C: Pessimistic \3

2000-05
5%
5%
8%

79 Depreciation per year in %)

80 \1 Optim Exch Rat n Scenario
81 \2 Middle Exch Ru ,;cenario
82 \3 Pessim Exch Rate Scenario
83
84 Comparison of NPVs (E 000)
85
~

87
88
89
90
91 Indifference Rate
92 Scenario A: Optimistic \1
93 Scenario B: Middle View \2
94 Scenario C: Pessimistic \3

1994-99
5%

10%
16%

Rates: 10% 11%
Foreign Domestic

5,012 4,408
6,090 4,625
7,829 4,867

Foreign Domestic
6.72% 11%
3.28% 11%

< 0 11%

2006-20
2%
3%
4%

10% 12~

Foreign Domestic
5,012 4,569
6,090 4,795
7,829 5,045

Foreign Domestic
7.60% 12%
4.06% 12%

< 0 12%

2021-40
1%
2%
2%

10% 13%
Foreign Domestic

5,012 4,731
6,09Q 4,964
7,829 5,223

Foreign Domestic
8.47% 13"
4.84% 13%
0.30% 13%
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TABLE 3

INDIFFERENT INTEREST RATE HODEL
(TWENTY YEAR LOAN)

Indifference Analysis - Twenty Year loan

Currency 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
1 Balance owed $US 1,000 950 900 850 800 750 700 650 600 550 500 450 400
2 Free Technical Assistance 1X (10)
3 Principal $US 50 50 50 50 50 50 50 50 50 50 50 50 50
4 Interest SUS 10.0X 100 95 90 85 80 75 70 65 60 55 50 45 40
5 Paymel'l'. SUS 140 145 140 135 130 125 120 115 110 105 100 95 90

6 Exchange Rate (E/$US)
7 Scenario A: Optimistic \1 3.65 3.83 4.02 4.23 4.44 4.66 4.89 5.14 5.39 5.66 5.95 6.24 ' 6.55
8 Scenario B: Middle View \2 3.83 4.21 4.63 5.10 5.61 6.17 6.48 6.80 7.14 7.50 7.87 8.27 8.68
9 Scenario C: Pessimistic \3 4.03 4.67 5.42 6.29 7.30 8.46 9.14 9.87 10.66 11.52 12.44 13.43 14.51

10 Conversion into Emalangeni
11 A: Principal Erral 183 192 201 211 222 233 245 257 270 283 297 312 32B

12 A: Free Technical Assistance rmal (37)

13 A: Interest Emal 3('~ 364 362 359 355 349 342 334 324 311 297 281 262
14 A: Payment Emal 511 556 563 570 577 582 587 591 593 595 595 593 590
15
16 B: PrinciP<1l Emal 192 211 232 255 280 308 324 340 357 375 394 413 434
17 B: Free !e~hnical Assistance Emal (38)
18 B: Interest Emal 383 400 417 433 449 463 453 442 428 412 394 372 347
19 B: Pa',.ment Emal 536 611 649 688 729 771 777 782 785 787 787 785 781
20
21 c: Principal Emat 202 234 271 315 365 423 457 494 533 576 622 672 725

22 C: Free Technical Assistance Emal (40)
23 C: Interest Emal 403 444 488 535 584 635 640 642 640 633 622 604 580
24 C: Payment Emal 564 678 759 849 949 1,058 1,097 1,135 1,173 1,209 1,244 1,276 1,306
25 Discount FActor: 8.15X 1.000 0.925 0.855 0.791 0.731 0.676 0.625 0.578 0.534 0.494 0.457 0.422 0.391
26 NPV of Foreign loan
27 A: Payment Emal 511 514 482 451 422 394 367 341 317 294 272 250 230
28 8: Payment Emal 536 565 555 544 533 521 486 452 420 389 360 332 305
29 C: Payment Emal 564 627 649 671 693 715 686 656 627 597 568 539 510
30 Debt Swap (Exch Rate Scenario A)
31 Balance OWed Emal 3,650 3,468 3,285 3,103 2,920 2,738 2,555 2,373 2,190 2,008 1,825 1.643 1,460
32 Principal Emal 183 183 183 183 183 183 183 183 183 183 183 183 183
33
34 D: Interest Emal 11X 402 381 361 341 321 301 281 261 241 221 201 181 161
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TABLE 3 (CONT.)
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Indifference Analysis - twenty Year Loan

Currency 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
35 D: Annual Payment Emal 584 564 544 524 504 484 464 443 423 403 383 363 343
36 D: Present \ Net Present Value Emal 584 521 465 414 368 327 290 256 226 199 175 153 134
37
38 E: Interest Emal 12X 438 416 394 372 350 329 307 285 263 241 219 197 175
39 E: Annual Payment Emal 621 599 577 555 533 511 489 467 445 423 402 380 358
40 E: Present \ Net Present Value Emal 621 553 493 439 390 345 306 270 238

f 209 183 160 140
41
42 F: Interest Emal 13X 475 451 427 403 380 356 332 308 285 261 237 214 190
43 F: Annual Payment Emal 657 633 610 586 562 538 515 491 467 443 420 396 372
44 F: Pre~ent \ Net Present Value Emal 657 586 521 453 411 364 322 284 250 219 192 167 145
45
46 Debt Swap (Exch Rate Scenario B)
47 Balance Owed Emal 3,830 3,639 3,447 3,256 3,064 2,873 2,681 2,490 2,298 2,107 1,915 1,724 1,532
48 Principal Emal 192 192 192 192 192 192 192 192 192 192 192 192 192
49
50 D: Interest Emal 11X 421 400 379 358 337 316 295 274 253 232 211 190 169
51 D: Annual Payment Emal 613 592 571 550 529 507 486 465 444 423 402 38~ 360
52 D: Present \ Net Present Value Emal 613 547 488 434 386 343 304 269 237 209 184 161 141
53
54 E: Interest Emal 12X 460 437 414 391 368 345 322 299 276 253 230 207 184
55 E: Annual Payment fmal 651 628 605 582 559 536 513 4#0 467 ft44 421 398 375
56 E: Present \ Net Present Value Emal 651 581 517 460 409 362 321 283 250 219 192 168 147
57
58 F: Interest Emal 13X 498 473 448 423 398 373 349 324 299 274 249 224 199
59 F: Annual Payment Emal 689 665 640 615 590 565 540 515 490 465 440 416 391
60 F: Present \ Net Present Value Emal 689 614 547 486 431 382 337 298 262 230 ~G! 176 153
61
62 Debt Sw~p (Exch Rate Scenario C)
63 Balance Owed Emal 4,030 3,829 3,6?7 3,~26 3,224 3,023 2,821 2,620 2,418 2,217 2,015 1,814 1,612
64 Principal Emal 202 202 202 202 202 202 202 202 ~02 2C2 2f!~ 202 202
65
66 D: Interest Emal 1'~ 443 421 ~9fjl 377 355 332 310 288 266 244 222 199 177
67 D: Annual Payment Emal 645 623 61:'0 578 556 ~34 512 490 467 445 423 401 379
68 D: Present \ Net Present Value Emal 645 576 513 457 407 361 320 283 250 220 193 169 148

1/
I I rr· ., 'I'" I " 1'1 I • I 'I . 'I I I' ' 11'1 I , '''' , " , II "I"'r'III, II I II , I III ~ I' I' 'I' I . ,~" I II" I , I I~ I I I . I'" II' , 1'r"'I.1i II I ~ I • ." ""I



I" "I
I

II!~ I 11.,1 II I 1... 1

1

LI I ~I .1. j III I "~ 11. 1,,,1 I I. II I I l I 1.1 • II ..i Ii,... ~ ll.ll I I I I I I III I I II. iI I 11,1 I I 1111. III ,II Iii I. I I II I

I,

a . I

TABLE 3 (CONT.)

Indifference Analysis - Twenty Year Loan

Currency 1994 1995 1996 1997 1998 1999 2(1{1/) 2001 2002 2003 2004 2005 2006

484 459 435 411 387 363 339 314 290 266 242 218 193
685 661 637 613 5M 564 540 516 492 467 443 419 395
685 611 544 484 430 381 337 298 263 231 203 1n 154

524 498 4n 445 419 393 367 341 314 I 2M 262 236 210
725 699 6n 647 621 594 568 542 516 490 463 437 411
725 647 5~ 511 454 402 355 313 276 242 212 185 161

vis-a-vis Hard Currencies

13X

12X

Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

F: Interest Emal
F: Annual Payment Emal
F: Present \ Net Present Value Emal

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present Value Emal

69
70
71
n
n
~

~

~

n
78 Forecast of Expected Depreciation of Emalangeni
79 Depreciation per year in X)
80 \1 Optim Exch Rate Scenario
81 \2 Middle Exch Rate Scenario
82 \3 Pessim Exch Rate Scenario
83
84 Comparison of NPVs
85
M
87
M
~

90
91 Indifference Rate
92 Scenario A: Optimistic \1
93 Scenario B: Middle View \2
94 Scenario C: Pessimistic \3
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Indifference Analysis - Twenty Year Loan

Currency 2007 2008 2009 2010 2011 2012 2013 Total
1 Balance OWed $Us 350 300 250 200 150 100 50 0
2 Free Technical Assistance 1"
3 Principal $US 50 50 50 50 50 50 50 1,000
4 Interest $US 10.0" 35 30 25 20 15 10 5 1,050
5 Payment SUS 85 80 75 70 65 60 55 2,040
6 Exchange Rate (E/SUS)
7 Scenario A: Optimistic \1 6.88 7.23 7.59 7.97 8.37 8.78 9.22
8 Scenario B: Middle View \2 9.11 9.57 10.05 10.55 11.08 11.63 12.21
9 Scenario C: Pessimistic \3 15.67 16.92 18.27 19.74 21.31 23.02 24.86

10 Conversion into Emalangeni
11 A: Principal Emal 344 361 379 398 418 439 461 6,035
12 A: Free Technical Assistance Emal
13 A: Interest Emal 241 217 190 159 125 88 46 5,373
14 A: Payment Emal 585 578 569 558 544 527 507 11,371
15
16 B: Principal Emal 456 478 502 527 554 582 611 7,824
17 B: Free Technical Assistance Emal
18 B: Interest Emat 319 287 251 211 166 116 61 6,806
19 B: Payment Emal 775 766 754 738 720 698 672 14,591
20
21 C: Principal Emal 783 846 914 987 1,066 1,151 1,243 12,877
22 C: Free Technical Assistance Emal
23 C: Interest Emal 548 508 457· 395 320 230 124 10,031
24 C: Payment Emal 1,332 1,354 1,371 1,382 1,385 1,381 1,367 22,868
25 Discount Factor: 8.15" 0.361 0.334 0.309 0.285 0.264 0.244 0.226
26 NPV of Foreign Loan
27 A: Payment Emal 211 193 176 159 144 129 114 5,970
28 B: Payment Emat 280 256 233 211 190 170 152 7,487
29 C: Payment Emal 481 452 423 394 366 337 309 10,864
30 Debt Swap (Exch Rate Scenario A)
31 Balance OWed Emal 1,278 1,095 913 730 548 365 183
32 Principal Emal 183 183 183 183 183 183 183 3,650
33
34 0: Interest Emal 11" 141 120 100 80 60 40 20 4,216
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Indifference Analysis - Twenty Year ~~an

Currency 2007 2008 2009 2010 2011 2012 2013 Total
35 D: Amual Payment Emal 323 303 283 263 243 223 203 7,866
36 D: Present \ Net Present Value Emal 117 101 87 75 64 54 46 4,658
37
38 E: Interest Emal 12X 153 131 110 88 66 44 22 4,599
39 E: Amual Payment Emal 336 314 292 270 248 226 204 8,249
40 E: Present \ Net Present Value Emal 121 105 90 77 66 55 46 4,907
41
42 F: Interest Emal 13X 166 142 119 95 71 47 24 4,982
43 F: Annual Payment Emal 349 325 301 277 254 230 206 8,632
44 F: Present \ Net Present Value Emal 126 108 93 79 67 56 47 5,156
45
46 Debt Swap (Exch Rate Scenario B)
47 Balance OWed Emal 1,341 1,149 958 766 575 383 192
48 Principal Emal 192 192 192 192 192 192 192 3,830
49
50 0: Interest Emal 11X 147 126 105 84 63 42 21 4,424
51 D: Annual Payment Emal 339 318 297 276 255 234 213 8,254
52 D: Present \ Net Present Value Emal 122 106 92 79 67 57 48 4,887
53
54 E: Interest Emal 12% 161 138 115 92 69 46 23 4,826
55 E: Annual Payment Emal 352 329 306 283 260 237 214 8,656
56 E: Present \ Net Present Value Emal 127 110 95 81 69 58 48 5,149
57
58 F: Interest Emal 13X 174 149 124 100 75 50 25 5,228
59 F: Annual Payment Emal 366 341 316 291 266 241 216 9,058
60 F: Present \ Net Present Value Emal 132 114 98 83 70 59 49 5,410
61
62 Debt Swap (Exch Rate Scenario C)
63 Balance Owed Emal 1,411 1,209 1,008 806 605 403 202
64 Principal Emal 202 202 202 202 202 202 202 4,030
65
66 0: Interest Emal 11% 155 133 111 89 66 44 22 4,655
67 0: Annual Payment Emal 357 334 312 290 268 246 224 8,685
f>8 0: Present \ Net Present Value Emal 129 112 96 83 71 60 50 5,143
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TABLE 3 (CONT.)

Indifference Analysis - Twenty Year Loan

Currency 2007

10~

Foreign
5,970
7,487
10,~

Foreign
7.46%
4.77%
0.58X

Foreign Domestic
6.69X 12%
4.11% 12X
0.08% 12%

10% 12~

Foreign Domestic
5,970 4,907
7,487 5,149
10,~ 5,418

2006-20 2021-40
2X 1X
3X 2%
4X 2X

2012 2013 Total

48 24 5,078
250 226 9,108

61 51 5,418

52 26 5,501
254 228 9,531
62 51 5,693

1994-99 2000-05
5X SX

10X S~

16% 8~

Rates: 10X 11X
Foreign Domestic

5,970 4,658
7,487 4,887
10,~ 5, ~43

Foreign Domestic
5.80~ 11X
3.36X 11X
< 0 11%

2010 2011

97 73
298 274
85 72

105 79
306 280
87 74

2008 2009

145 121
347 322
116 100

157 131
359 332
120 103

1M
385
139

169
371
134

13X

12X

Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario c: Pessimistic \3

F: Interest Emal
F: Annual Payment Emal
F: Present \ Net Present Value Emal

E: Interest Emal
E: Amua l Payment Ema l
E: Present \ Net Present Value Emal

84 Comparison of NPVs
85
~

87
~

89
90
91 Indifference Rate
92 Scenario A: Optimistic \1
93 Scenario B: Middle View \2
94 Scenario C: Pessimistic \3

~

70
71
n
n
~

~

~

n
78 Forecast of Expected Depreciation of Emalange
79 Depreciation per year in X)
80 \1 Optim Exch Rat~ Scenario
81 \2 Middle Exch Rate Scenario
82 \3 Pessim Exch Rate Scenario
M
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TABLE 4
INDIFFERENT INTEREST RATE MODEL

FIVE-YEAR ASSET INVESTMENT

Indifference Analysis
Asset with'Five Year Maturity

1994 1995 1996 1997 1998 Total
1 Beginning Balance Emal 1,000 1,100 1,210 1,331 1,464
2 Interest Income Emal 10.0" 100 110 121 133 146
3 Ending Balance Emal 1,100 1,210 1,331 1,464 1,611

4 Exchange Rate (E/SUS) (1993)
5 Scenario A: Optimistic \1 3.48 3.65 3.83 4.02 4.23 4.44
6 Scenario B: Middle View \2 3.~8 3.8~ 4.21 4.63 5.10 5.61
7 Scenario C: Pessimistic \3 3.48 4.03 4.67 5.42 6.29 7.30

8 Conversion into Dollars
9 A: Beginning Balance SUS 274 287 301 315 330

10 A: Interest Income SUS 27 29 30 32 33
11 A: Ending Balance SUS 301 316 331 347 363

12 B: Beginning Balance SUS 261 261 261 261 261
13 B: Interest Income SUS 26 26 26 26 26
14 B: Ending Balance SUS 287 287 287 287 287

15 C: Beginning Balance SUS 248 235 223 212 201
16 C: Interest Income SUS 25 24 22 21 20
17 c: Ending Balance SUS 273 259 245 233 221

18 Discount Factor: 8.15" 1.000 0.925 0.855 0.791 0.731

19 NPV of Domestic Asset (SUS) (Principa(Interest)
20 A: Present Value (Total =NPV) 274 27 27 26 25 24 403
21 B: Present Value (Total =NPV) 261 26 24 22 21 19 373
22 C: Present Value (Total =NPV) 248 25 22 19 17 15 345

23 Asset Swap (Exch Rate Scenario A)
24 Beginning Balance (SUS) 274 304 338 375 416

(Principa(Interest)
25 0: Interest Income a 1'" 30 33 37 41 46

13
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Indifference ~nalysis

Asset with Five Year Maturity

1994 1995 1996 1997 1998 Total
26 0: Present Value (Total =NPV) 274 30 31 32 :1l 33 433

27 E: Interest Income a "1 ..... 33 36 41 45 50c...

28 E: Present Value (Total =NPV) 274 33 34 35 36 36 447

29 F: Interest Income Q 13% 36 40 44 49 54
30 F: Present Value (Total =NPV) 274 36 37 38 39 40 462

31 Asset Swap (Exch Rate Scenario B)
32 Beginning Balance (SUS) 261 290 322 357 396

(principa{)nterest)
33 D: Interest Income a 11% 29 32 35 39 44
34 D: Present Value (Total =NPV) 261 29 29 30 31 32 412

35 E: Interest Income Q 12" 31 35 39 43 48
36 E: Present Value (Total =NPV) 261 31 32 33 34 35 426

37 F: Interest Income a 13" 34 38 42 46 52
38 F: Present Value (Total =NPV) 261 34 35 36 37 38 440

39 Asset Swap (Exch Rate Scenario C,
40 Beginning BaLance 248 275 306 339 377

(~rincipa~terest)
41 0: Interest Income Q 11" 27 30 34 37 41
42 0: Present Value (Total =NPV) 248 27 28 29 30 30 392

43 E: Interest Inc~ a 12% 30 33 37 41 45
44 E: Present Value (Total =NPV) 248 30 31 31 32 33 405

45 F: Interest Income a 13% 32 36 40 44 49
46 F: Present VaLue (Total =NPV) 248 32 33 34 35 36 418

47 Forecast of Expected Depreciation of Emalangeni vis-a-vis Hard Currencies
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TABLE 4 (CONT.)

Indifference Analysis
Asset with Five Year Maturity

48 Depreciation per year in ~)

52 Comparison of NPVs ($ US)
53

49 \1 Optlm Exch Rate Scenario
50 \2 Middle Exch Rate Scenario
51 \3 Pessim Exch Rate Scenario

57 Indifference Interest Rate:
58 Scenario A: Optimistic \1
59 Scenario B: Middle View \2
60 Scenario C: Pessimistic \3

1994 1995 1996 1997 1998 Total
1994-99 2000-05 2006-20

5% 5% 2%
10X 5% 3"
16" 8" 4"

10.0% 12% 10.0% 13~

Domestic Foreign Domestic Foreign
403 447 403 462
373 426 373 440
345 405 345 418

Domestic Foreign Domestic Foreign
12.8% 12% 13.7% 13:'<
13.8% 12" 14.7% 13%
15.0% 12% 15.9% 13%

433
412
392

403
373
345

Don~5tic Foreign
11.9% 11"
12.8% 11"
13.9% 11%

Interest Rates:
10.0% 11%

Domestic Foreign
Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

54
54
56
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TABLE 5
INDIFFERENT INTEREST RATE HODEL

TEN-YEAR ASSET INVESTMENT

Indifference Analysis
Asset with Ten Year Maturity

1994 1995 1996 1997 1998 1999 2000 2001
1 Beginning Balance Emal 1,000 1,100 1,210 1,331 1,464 1,611 1,m 1,949
2 Interest Income Emal 10.0X 100 110 121 133 146 161 177 195
3 Ending Balance Emal 1,100 1,210 1,331 1,464 1,611 1,772 1,949 2,144

4 Exchange Rate (E/SUS) (1993)
5 Scenario A: Optimistic \1 3.48 3.65 3.83 4.02 4.23 4.44 4.66 4.89 5.14
6 Scenario B: Middle View \2 3.48 3.83 4.21 4.63 5.10 5.61 5.89 6.18 6.{~9

7 Scenario C: Pessimistic \3 3.48 4.03 4.67 5.42 6.29 7.30 7.88 8.51 9.19

8 Conversion into Dollars
9 A: Beginning Balance $US 274 287 301 315 330 346 362 379

10 A: Interest Income SUS 27 29 30 32 33 35 36 38
11 A: Ending Balance SUS 301 316 331 347 363 380 398 417

12 B: Beginning Balance SUS 261 7.61 261 261 261 274 287 300
13 B: Interest Income SUS 26 26 26 26 26 27 29 30
14 B: Ending Balance sus 287 287 287 287 287 301 315 330

15 C: Beginning Balance $US 248 235 223 212 201 204 208 212
16 C: Interest Income SUS 25 24 22 21 20 20 21 21
17 C: Ending Balance SUS 273 259 245 233 221 225 229 233

18 Discount Factor: 8.15X 1.000 0.925 0.855 0.791 0.731 0.676 0.625 0.578

19 NPV of Domestic Asset (SUS) (Principa(Interest)
20 A: Present Value (Total =NPV) 274 27 27 26 25 24 23 23 22
21 B: Present Value (Total =NPV) 261 26 24 22 21 19 18 18 17
22 C: Present Value (Total =NPV) 248 25 22 19 17 15 14 13 12

23 Asset Swap (Exch Rate Scenario A)
24 Beginning Balance (SUS) 274 304 338 315 416 462 512 569

(Principa(Interest)
25 0: Interest Income a 11" 30 33 37 41 46 5i 56 63
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fiBLE 5 (CONT.)

Indifference Analysis
Asset with-Ten Year Maturity

1994 1995 1996 1997 1993 1999 2000 2001
26 0: Present Value (Total =NPV) 274 30 31 32 33 33 34 35 :!6

27 E: Interest Income a 12" 33 36 41 (5 50 55 61 68
28 E: Present Value (Total =NPV) 274 33 34 35 36 36 37 38 39

29 F: Interest Income a 13% 36 40 44 49 54 60 67 74
30 F: Present Value (Total =NPV) 274 36 37 38 3~ 40 4~ 42 43

31 Asset Swap (Exch Rate Scenario B)
32 Beginning Balance (SUS) 261 290 322 357 396 440 488 542

(Pr;ncipa(Interest)
33 D: Interest Income a "" 29 32 35 39 44 48 54 60
34 D: Present Value (Total =NPV) 261 29 29 30 31 32 33 34 34

35 E: Interest Income a 12% 31 35 39 43 48 53 59 65
36 E: Present Value (Total =NPV) 261 31 32 33 34 35 36 37 38

37 F: Interest Income a 13" 34 ~8 42 46 52 57 S3 70
38 F: Present Value (Total =NPV) 261 34 35 ~ 37 38 39 40 1.1

39 Asset Swap (Exch Rate Scenario C)
40 Beginning Balance (SUS) 248 275 3(j6 339 377 418 464 515

(Principa(Interest)
41 D: Interest Income a 11% 27 30 34 37 41 46 51 57
42 0: Present Value (Total =NPV) 248 27 28 29 30 30 31 32 33

43 E: Interest Income a 12% 30 33 37 41 45 50 56 62
44 E: Present Value (Total =NPV) 248 30 31 31 32 33 34 35 36

45 F: Interest Income a 13% 32 36 40 44 49 54 60 67
46 F: Present Value (Total = NPV) 248 32 33 34 35 36 37 38 39

47 Forecast of Expected Depreciation of Emalangeni vis-a-vis Hard Currencies
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TABLE 5 (CONT.)

Indifference Analysis
Asset with Ten Year Maturity

48 (Depreciation per year in X)

52 Comparison of NPVs ($US)
53

49 \1 Optim Exch Rate Scenario
50 \2 Middle Exch Rate Scenario
51 \3 Pessim Exch Rate Scenario

57 Indifference Interest Rate:
58 Scenario A: Optimistic \1
59 Scenario B: Middle View \2
60 Scenario C: Pessimistic \3

1994 1995 1996 1997 1998 1999 2000 2001

2000-05 2006-20
5X 2X
5X 3X
8X 4X

10.0X 12% 10.0X 13%
Domestic Foreign Domestic Foreign

512 645 512 675
460 614 460 644
407 584 407 612

Domestic Foreign Domestic Foreign
13.6% 12% 14.2% 13X
14.8% 12% 15.6% 13%
16.7% 12% 17.6% 13X

614
585
556

512
460
407

1994-99
5X

10X
16X

Domestic Foreign
12.8% 11%
14.0% 11X
15.9X 11X

Interest Rates:
10.0X 11X

Domestic Foreign
Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

54
55
56
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Indifference Analysis
Asset with Twenty Year Maturity

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 • 2007
1 Beginning Balance Emal 1,000 1.100 1.210 1.331 1.464 1.611 1:m 1.949 2.144 2.358 2,594 2.853 3,138 3,452
2 Interest Income Ernal 10.0% 100 110 121 133 146 161 177 195 214 236 259 285 314 345
3 Ending Balance Emal 1,100 1,210 1,331 1,464 1,611 1,m 1,949 2,144 2,358 2,594 2,853 3,138 3,452 3,797

4 Exchange Rate (E/$US) (1993)
5 Scenario A: Optimistic \1 3.48 3.65 3.83 4.02 4.23 4.44 4.66 4.89 5.14 5.39 5.66 5.95 6.24 6.37 6.49
6 Scenario B: Middle View \2 3.48 3.83 4.21 4.63 5.10 5.61 6.17 6.48 6.80 7.14 7.50 7.87 8.27 e.51 8.77
7 Scenario C; Pessimistic \3 3.48 4.03 4.67 5.42 6.29 7.'30 8.46 9.14 9.87 10.66 11.52 12.44 13.43 13.97 14.53

8 Conversion into Dollars
9 A: Beginning Balance $US 274 287 301 315 330 346 362 379 397 416 436 457 493 532

10 A: Interest Income $US 27 29 30 32 33 35 36 38 40 42 44 46 49 53
11 A: Ending Balance $US 301 316 331 347 363 380 398 417 437 458 480 503 542 585

12 B: Beginning Balance $US 261 261 261 261 261 261 274 287 300 314 329 345 369 394
13 B: Interest Income $US 26 26 26 26 26 26 27 29 30 31 33 35 37 39
14 B: Ending Balance $US 287 287 287 287 287 287 301 315 330 346 362 3aO 405 433

15 C: Beginning Balance $US 248 235 223 212 201 190 194 197 201 205 209 212 225 238
16 C: Interest Income $US 25 24 22 21 20 19 1; 20 20 20 21 21 22 24
17 c: Ending Balance $US 273 259 245 233 221 209 213 217 221 225 229 234 247 261

18 Discount Factor: 8.15% 1.000 0.925 0.855 0.791 0.731 0.676 0.625 0.578 0.534 0.494 0.457 0.422 0.391 0.361

19 NPV of Domestic Asset ($US) (Principa(lnterest)
20 A: Present Value (Total ~ NPV) 274 27 27 26 25 24 23 23 22 21 21 20 19 19 19
21 B: Present Value (Total =NPV) 261 26 24 22 21 19 18 17 17 16 16 15 15 14 14
22 C: Present Value (Total =NPV) 248 25 22 19 17 1S 13 12 11 11 10 10 9 9 9

23 Asset Swap (Exch Rate Scenario A)
24 3eginning Balance ($US) 274 304 338 375 416 462 512 569 631 701 778 863 958 1,064

(Principa(lnterest)
25 D: Interest Income a 11% 30 33 37 41 46 51 56 63 69 77 86 95 105 117
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TABLE 6 (CONT.)
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Indifference Analysis
Asset with Twenty Year Maturity

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
26 0: Present Value (Total =NPV) 274 30 31 32 33 33 34 35 36 37 38 39 40 41 42

27 E: Interest Income a 12X 33 36 41 45 50 55 61 68 76 84 93 104 115 128
28 E: Present Value (Total =NPV) 274 33 34 35 36 36 37 38 39 40 42 43 44 45 46

29 F: Interest Income a 13X 36 40 44 49 54 60 67 74 82 91 101 112 125 138
30 F~ Present Value (Total =NPV) 274 36 37 38 39 40 41 42 43 44 45 46 47 49 50

31 Asset Swap (Exch Rate Scenario B)
32 Beginning Balance (SUS) 261 290 322 357 396 440 488 542 602 668 741 823 913 1,014

(Principa(Interest)
33 D: Interest Income a 11X 29 32 35 39 44 48 54 60 66 73 82 91 100 112
34 D: Present Value (Total =NPV) 261 29 29 30 31 32 33 34 34 35 36 37 38 39 40

35 E: Interest Income a 12X 31 35 39 43 48 53 59 65 72 80 89 99 110 122
36 E: Present Value (Total =NPV) 261 31 32 33 34 35 36 37 38 39 40 41 42 43 44

37 F: Interest Income a 13X 34 38 42 46 52 57 63 70 78 87 96 107 119 132
38 F: Present Value (Total =NPV) 261 34 35 36 37 38 39 40 41 42 43 44 45 46 48

39 Asset Swap (Exch Rate Scenario C)
40 Beginning Balance (SUS) 248 275 306 339 377 418 464 515 572 635 705 782 868 964

(Principa(lnterest)
41 D: Interest Income a 11X 27 30 34 37 41 46 51 57 63 70 78 86 95 106
42 D: Present Value (Total =NPV) 248 27 28 29 30 30 31 32 33 34 34 35 36 37 38

43 E: Interest Income a 12X 30 33 37 41 45 50 56 62 69 76 85 94 104 116
44 E: Present Value (Total =NPV) 248 30 31 31 32 33 34 35 36 37 38 39 40 41 42

45 F: Interest Income a 13X 32 36 40 44 49 54 60 67 74 83 92 102 113 125
46 F: Present Value (Total =NPV) 248 32 33 34 35 36 37 38 39 40 41 42 43 44 45

47 Forecast of Expected Depreciation of Emalangeni vis-a-vis Hard Currencies
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TABLE 6 (CONT.)

Indifference Analysis
Ass~t wit~'Twen~y Year katurity

I l, , , ~, ,Il ",2~ ,'ll Ii I I ,II. I II. II ~ a II~ ~I I

48 (Depreciation pel' year in X)

49 \1 Optim Exch F.ate S:enario
5C \2 Middle Exch ~ate Scenario
51 \3 Pessim Exch Rete Scenario

1994 ~--:5 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

1994-99 2000-05 2006-20
5X S% 2"

10" 5X 3"
16" 8" 4~

52 CClq)arison 0';' NPVs (SUS)
53

~4 Scenario A: Optimistic \1
55 Scelli:lri') B: Middie View \2
56 Scenario C: Pessimistic \3

57 Indifference Interest Rate:
58 Scenario A: Optimistic \1
59 Scenari~ s: Middle View \2
60 Scenario C: Pessimistic \3

Interest Rates:
10.0X 11X

Dcmesti F"reign
704 1,05(
596 1,005
486 955

uomest'i For~i gn
13.5" 11"
14.~ llX

17.3" " "

10.0" 12X
DcmesticForeign

704 1,125
596 1,072
486 1,019

DomesticForeign
14.1" 12"
15.5X 12"
17.9X 12X

10.0X 131:
DcmesticForeign

704 1,196
596 1,140
486 1,083

DomesticForeign
14.6" 13"
16.0" 13"
18.4X 13X
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TABLE 6 (CONT.)

Indif:~renceAnalysis
Asset with l'~ty Year Maturity

2008 ~C09 2010 2011 2012 2013
1 Beginning Balance Emal 3,797 4,177 4,595 5,054 5,5~0 6,116
2 Interest Income Emal 10.0X 380 418 459 505 556 612
3 Ending Balance Emal 4,177 4,595 5,054 5,560 6,116 6,727

4 Exchange Rate (E/SUS) (1993)
5 Scenario A: Optimistic \1 3.48 6.62 6.76 6.89 7.03 7.17 7.31
6 Scenario B: Middle View \2 3.48 9.03 9.30 9.58 9.87 10.17 10.47
7 Scenario C: Pessimistic \3 3.48 15.11 15.7~ 16.34 17.00 17.68 1B.38

8 Conversion into Dollars
9 A: Beginning Balance $US 573 618 667 719 77S 836

10 A: Intere$t Income SUS 57 62 67 72 78 84
11 A: Ending Balance SUS 631 680 733 791 853 920

12 B: Beginning Balpnce SUS 420 449 480 512 547 584
13 B: Interest Income SUS 42 45 48 51 55 58
14 B: Ending Balance SUS 462 494 527 563 602 642

15 C: Beginning Balance SUS 251 266 281 297 315 333
16 C: Interest Income sus 25 27 28 30 31 33
17 C: End:ng Balance SUS 276 292 309 327 346 366

18 Discount Factor: 8.15X 0.334 0.309 0.285 0.264 0.244 0.226

19 NPV of Domestic Asset (SUS) (Principa
20 A: Present ;alue (Total =NPV) 274 19 19 19 19 19 19
21 B: Present Value (Total =NPV) 261 14 14 14 14 13 13
22 C: Present Value (Total =NPV) 248 8 a 8 8 8 8

23 Asset Swap (Exch Rate Scenario A)
24 Beginning Balance (SUS) 1,181 1,311 1,455 1,615 1,793 1,990

(Principa
25 D: Interest Income a 11X 130 144 160 178 197 219
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Indifference Analysis
Asset with Twenty Year Maturity

48 (Depreciation per year in %)

49 \1 Optim Exch Rate Scenario
50 \2 Middle Exch Rate Scenario
51 \3 Pessim Exch Rate Scenario

52 C,~rison of NPVs (SUS)
53

54 Scenario A: Optimistic \1
55 Scenario B: Middle View \2
56 Scenario C: Pessimistic \3

57 Indifference Interest Rate=
58 Scenario A: Optimistic \1
59 S~enario B: Middle View \2
60 Scenario C: Pessim)stic \3

1994-99
5%

lOX
16X

Interest Rates:
10.0% 11%

Domesti Foreign
704 1,054
596 1,005
436 955

Domesti Foreign
13.5% 11%
14.9% 11%
17.3X 11X

2008 2009 2010 2011 2012 2013
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TABLE 7
INVElITORY OF SWAZILAND'S OFFICIAL HARD AND son CURRENCY L('MlS

LOAN OESCRIPTION LOAN NUMBER LOAN AMOUNT PERIOD INTEREST BORROWER
BALANCE

REFERENCE 31 MAR 94

S=2•••••~c2.2••aa=••=.~=z=a •••=.=••=.z=========••2••==.==~•••=••====.=z==a•••=.=.=••=••=.===••••=======.==.
UNO LOANS:

EXCHEQUER LOAN 25 207,000.0 1964-88 5.9 C.G. 0
EXCHf~UER LOAN ~6 50,000.0 1964-88 5.9 C.G. 0
EXCHEQUER LOAN 27 30,000.0 1964-88 5.4 C.G. 0
EXCHEQUER LOAN 28 43,649.0 1965-89 6.1 C.G. 0
EXCHEQUER LOAN 29 130,750.0 1965-89 6.1 C.G. 0
EXCHEQUER LOAN 34.01 125,000.0 1967-91 6.6 C.G. 0
EXCHEQUER LOAN 34.02 75,000.0 1967-91 7.0 C.G. 0
EXCHEQUER LOAN 35 200,000.0 1967-91 6.6 C.G. 0
EXCHEQUER LOAN 37 67,500.0 1967-91 0.0 C.G. 0
EXCHEQUER LOAN 38 130,000.0 1967-91 0.0 e.G. a
EXCHEQUER LOAN 39 95,000.0 1972-91 0.0 e.G. 0
EXCHEQU:R LOAN 40 32,500.0 1968-92 0.0 e.G. a
EXCHEQUER LOAN 42.01 200,000.0 1968-92 0.0 e.G. 0
EXCHEQUER LOAN 42.02 16,500.0 1968-92 0.0 C.G. a
EXCHEQUER LOAN 15.01 281,809.0 82-2000 0.0 C.G. 86,140
EXCHEQUER LOAN 19 213,341.0 1981-98 0.0 C.G. 53,340
U.K./SO OEV LOAN 36.01 469,211.0 1981-98 0.0 C.G. 117,370
U.K./SO DEV LOAN 42.03 25,000.0 1969-93 0.0 C.G. 0
U.K./SD DEV LOAN 43 100,000.0 1969-93 0.0 C.G. a
U.K./SD DEV LOAN 44 213,500.0 1969-93 0.0 e.G. 0
U.K./SD DEV LOAN 46 58,343.0 1970-94 0.0 e.G. 0
U.K./SD DEY LOAN 1.7 110,341.0 1970-94 0.0 e.G. 0
U.K./SD DEY LOAN 48 17,816.0 1970-94 0.0 e.G. a
U.K./SD DEV LOAN 53 145,000.0 1977-95 0.0 e.G. 1,500
U.K./SD DEV LOAN 56 850,000.0 1978-95 0.0 C.G. 70,880
U.K./SO DEV LOAN 66 266,201.0 1975-94 0.0 C.G. 6,680
U.K./SD DEV LOAN 69 506,718.0 1979-97 0.0 C.G. 98,520
U.K./SD DEV LOAN 70 21.600.0 1979-96 0.0 C.G. 3,600
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TABLE 7 (CONT.)

LOAN DESCRIPTION LOAN NUMBER LuAN AMOUNT PERIOD INTEREST BORROWER
BALANCE

REFERENCE 31 MAR 94

================2z.a2=======a~==== ••=========az=========a.a=======.=a==.a==.aa••~.=====c=.=================
U.K./SD DEV LOAN
U.K./SD DEV LOAN
U.K./SD DEV LOAN
U.K./SD DEV LOAN
U.K./SD DEY LOAN
U.K./SO DEY LOAN
U.K./SD DEY LOAN
U.K./SO DEY LOAN
U.K./SD DEY LOAN
U.K./SD DEY LOAN
U.K./SD DEV LOAN'
U.K./SD DEV LOAN
U.K./SD DEV LOAN
U.K./SD DEY LOAN
U.K./SD DEY LOAN
U.K./SD DEV LOAN
U.K./SD DEV LOArl

71
72
73
74
75

75.01
75.02
75.03
9006
9007
9008

91
117
111
98

123
125

320,782.0
751.750.0
173,648.0
341,902.0
527,969.0
544,412.0
52,636.0

1,180,788.0
164.942.0
279.970.0
514,323.0

8,000,000.0
3,000,000.0
3,600,000.0
1,900,000.0

575.000.0
2,600.000.0

1975-95
1978-96
1980-97
1980-98
1980-98
83-2000
83-2000
1981-99
82-2000
1982-99
1982-99
1979-02
1990-07
1986-99
1982-89
1986-91
1987-98

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
2.0
9.5
9.5
9.0
9.5

C.G.
C.G.
C.G.
C.G.
C.G.
C.G.
C.G.
C.G.
C.G.
C.G.
e.G.
e.G.
C.G.

SEB
RSSC MAS\220\612\73

SD.RAIL CBS\612\144\11
SEB

62.390
83.540
33.760
76.000

131,960
196,:;00
18,980

328,000
54,940
85.200

142.810
2.914,400
2,166,000
1.320,000

o
o

1,249,970
-----------------------------------------------------------------------------------------------------------------------------
AR LOANS:

SHALL FARM. AGR.CR. 16.01 518.263.0 1985-15 3.0 CG. 645\T\002 410,626
USAID LOAN 17 2,200,000.0 1982-12 3.0 CG. 645\H\001 561.491
RDA'S 84 1989-19 3.0 CG. 645\T\004A.C 1.551.800
ROA'S 100 5.400.000.0 1988-18 2.0 CG. 645\K\003A.B 3.327.192
ARAB LEAGUE LOAN 88 4.200.000.0 1985-99 1.0 CG. BADEA\316 1. 540.000
INTL.DEVT. 20.002 3.373.000.0 1972-11 0.75 CG. 0020\OSW 1.819.112
lstED.PROJ. 518 5.000.000.0 1985-24 0.75 CG. 4.517,084
UNOP.HOUSING 86 454.500.0 1976-90 3.5 CG. 0
EXPORT EY.(P&T) 113 3.500.000.0 1983-90 9.0 P&T. 0
WATER SUPPLY 1058 2.700.000.0 1979-99 8.0 WATER 1058\SW 964.989
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2nd HIGHWAY 1108 7.000.000.0 1978-97 8.5 CG. 1108\OSW 873.612
RDA.PROJ. 1375 4.000.000.0 1982-97 8.5 CG. 1375\OSW 534.570
HIoC5 1409-0\5 5.000,000.0 1981-91 8.2 NIDCS 1409\0-5SW 0
2nd.ED.PROJ. 1478 4,000,000.0 1982-97 B.2 CG. 1478\0\SW 872,006
3rd.HIGHWAY 1619 11.000.000.0 1984-98 7.9 CG. 1619\0\5\1 2,974,970
3rd.ED.PROJ. 1792 10.100.000.0 1985-99 7.95 CG. 1792\0\5W 2.227,589
LUPH/EZUL HYDRO 2009\0 10,000,000.0 19!14-00 9.6 SEB 2009\0\SW 0
ADD.LUPHOHLO LOAN 2009\1 5,600,000.0 1987-98 9.6 SEB 2009\I\SW 0
ROADS REHAB. 2490 8,600,000.0 1989-01 0.5 CG. 6,052,955
PIGG5 PEAK HOTEL 132 10,82J,OOO.0 1987-94 9.5 CG. 1,353,436
P&T. NETWORK 144 5,990,000.0 1990-03 2.5 P&T 4.604,400
CHIP BOARD FACTORY 4,000,000.0 I~ITBOARO 0
BEAAL SWAZILAND 141 1,100,000.0 1986-91 12.4 CG. 0

SIHUNYE LOAN 96 10,000,000.0 1982-89 6.0 RSSC. MAS 220\612\R55 0
MAIN IRRIG. CANAL 99 3,500,000.0 1988-18 1.0 CG. 8.0016 2,984,412
VOCTIH 143 3,200,000.0 1596-26 0.75 CG. B.O 2,567,304
SE8/EIB LUPH/HYDRO 110 7,000,000.0 1985-96 8.0 SEB. 1.1293 1,624,740
GLOBAL LOAN 126 1,000,000.0 1983-05 2.0 NIDCS. 6.0150/98 695,400
GLOBAL LOAN 127 2,000,000.0 1985-92 2.0 NIDCS. 1.1183 0
HIOCS CONSULT. [s] -·1,000.0 1987-91 2.0 NIDCS. 6.0558 0
LINE CR. TO SIDC 1,350,000.0 1991-99 4.0 CG. 244,165
EQUITY PARTIC. SIDC 146 1,650.000.0 1992-11 7.5 CG. 6.0 1,640,908
HUMAN RESOURCES OEV. 202 5,000,000.0 2000-29 1.0 CG. 8.0294 3,837,817

HPAKA/STEKI 90 3,000,000,0 1988-08 2.0 CG. 75\65\864 2,197,000

9{)
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88\65\917
89\65\212

FAIRVIEW DAM
lUPH/ElUl HYDRO
ELECT.GRID REHAB.
RURAL HEALTH FAC.
SIMUNYE
NORTHERN RAIL
HLATIKULU REHAB.
MATSAPHA IND. PARK

ANS:

92 42,::~~_IJDO.0

112 19,000,000.0
135 1,500,000.0
136 8,000,000.0
97 56,000,000.0

129 26,000,000.0
203 5.000.000.0

20.000.000.0

1988-08 2.0 CG. 78\65\207
1991-21 Z.O SEB. 80.66.029
1995-15 2.0 SEB. 84\65\395
1995-15 2.0 eG. 84\653\61
19aZ-90 10.5 RSSC. MAS 220\612\RSS

LIBOR\I.5 SO. RAIL
1999-19 2.0 CG.
2000-30 2.0 CG.

31.500.000
13.758.700
1.500.000
B,OOO,OOO

o
o

5,000,000
20.000,000

IMPORTS &CAP.GDS.
IMPORTS &CAP.GOS.
3RD. DANISH
4TH. DANISH

ANS:

76 15,000,000.0
8S 10,000,000.0

133 50.000.000.0
147 80.000,000.0

1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

1,560.000
3,560,000

41,660,000
80,000,000

EXPORT CR.
MATS.AIRP.IMPROV.

120 12.500.000.0
121 12,500,000.0

1994-14 3.0
1:384-94 9.5\10.7

CG.
CG.

329\01\1
B\1226

12,500.000
442.700

TRUST FUND
SHALL HOLD.CR.

LOANS:

CANADIAN DAIRY

103-107 4.502.000.0
134 5.700.000.0

87 1,430,000.0

1985-91
1988-03

1986-25

1.5
4.0

CG.
eG.

CG.

SEVERAL
I FAD

o
3,635,760

o

III rl I "I
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NS:

GRAIN SILOS
NORTHERN RAIL
EXPORT FINANCE
NORTHERN RAIL LINK
NORTHERN RAIL
NSOKO-LAVUMISA LOAN

116 1,406,496.0
124 23,000,000.0
128 20,500,000.0
129 21.017.236.0
130 8.476,000.0
151 9.000.000.0

1983-87
1986-96
1980-90
1987-91
1989-04
1992-01

7.5 CG.
9.5 SO. RAIL
7.5 RSSC.

15.0 SO. RAIL
4.0 SO.RAIL
6.0 C.G.

FC\S'JA\12 o
4,596.000

o
o

8,000,000
9.000.000

9~

o
13.600

160.493
o

1,020,070
a
a

1, 596.471
2.380.730
2.956.028
1,348,948
1,205,036

o
3,421,238
3,626,778
5.752.055
2.451,702
2,335.645

o

6.0 P&T.
6.0 SEB. PU\14\002
7.5 HIOCS IND\80\007
6.0 P&T. TL\73\001
7.0 CG. CS\SWZ\AGR\77\0
8.0 eG. AGR\77\005
7.0 P&T. CS\SWZ\TL\76\00
1.0 CG. CS\SW\TR\Bl\009
7.0 SEB. IHO\80\008
1.0 P&T. Tl\81\010
9.5 CG. CS\SWZ\H\84\012
4.0 CG. CS\SWZ\84\011

9.87 N.TEXT. CS\S~Z\IND\85\0

8.3 CG. CS\SWZ\TR\86\01
3.0 CG. CS\SWZ\TR\84\2

0.75 CG. CS\SWZ\TR\78\2
0.0 CG. CS\SWZ\TR\86\3
1.4 CG. SWZ\ROO\89\15

F\SWA\GR-IS\AGR

21 (81) 700,000.0 1980-93
77.003 1,500,000.0 1979-97

80.007 (108) 5.000.000.0 1984-96
82 1,500,000.0 1977-90
93 4.500.000.0 1983-97
94 5.000.000.0 1982-89
95 5.000.000.0 1982-92

115 5.300.000.0 1987-02
109 6,500,000.0 1987-01
114 7.820,000.0 1986-98
118 5.130,000.0 1989-10
119 5.000.000.0 1989-10
138 5.000.000.0 1987-97
150 6.230.000.0 1992-07
142 5,000.000.0 1989-2029
102 8.000.000.0 1989-30

150A 3.380.000.0 1997-37
200 3,220.000.0 1995-10

TELEC SUPPLEMENT
SEB.POWER TRANS.
LINE OF CR.
TELECOMS 1
ROA PROJ.
SUGAR PROJ.
TELECOMS 2
LONHL/LOKAH ROAD
LUPH/EZULW POWER
TElECOMS 3
S~O. HEALTH PROJ.
NTF.PROJ.
NAT.TEXT.MILL
MAFIHLIBA ROAD 1
MKHOND/MAH.REHAB.
HKH/MAHAM ROAD
HAF/MLIBA ROAD 2
ROAD REHAB. STUDIES
INSTIT. SUPP. TO AGRIC.
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HBABAN EI ilHLAMBANYATSI
SOSB LINE OF CREDIT

'"1111 !II " 11 '1 I 11111 11

5,200,000.0 1998-38
6,000,000.0 1996-10

I. I III I I .~
, ,

2.0
0.0

CG. F\SWA\ROD\B8\5
CG. B\SDSB\SWA\AGRI

3,771.849
5,217,554

I

9.3
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Table 8

Example of a "balloon"

Positive
Balloon

Negative
Balloon

-.

ii

a. Amount borrowed
b. When loan was made
c. When loan will be paid off
d. Length of payback period
e. Expected principal payment
f. Amount outstanding: 1 Apr 94
g. Sum of expected princ. pmts
h. Balloon

$1,000,000
1989
1998
10 years
$ 100,000
$ 600,000
$ 500,000
$ 100,000

$1,000,000
1989
1998
10 years
$ 100,000
$ 400,000
$ 500,000

($ 100,000)
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TABLE 11
FOREIGN ASSETS - GOVERNMENT

(IN 0000)
I

ble 0-8

'reign Assets - Government
~ll Foreign and Emalangeni Amounts in OOOs)

~s<;:rlptlon

Interest Amount Exch Rate Tot~l Amount Short term Med term Long term
Curr Rate (Foreign Curr) 12/31/93 (Emalangeni) < 1 year 1 - 5 years> 5 years Maturity

_~I=C•••3=====C==========L1===a===========~==aa==========aa==================================================~===========
::nd Deposits

RB CPD ZAR
,nk of Lisbon, S.A. ZAR
lskas Ind. Bank ZAR

10.00%
10.75X

511
2,000
7,000

1.0000
1.0000
1.0000

511
2,000
7,000

Sl1
2,000
7,000

14. 1.94
25. 1.94

2,483
4,090

54,073

2,483
4,090

54,073

1.0000
1.0000
1.0000

2,483
4,090

54,073

linking Funds
mlam U\R
d Mutual ZAR
~nsion Scheme Fund ZAR

-"1_•••a••~.a••s=a.a~======================a.c.==a=.~==m=a.=s===a====.~==a=.=.,~==a=.=============d=====e======c========e===
TAL RAND DEPOSITS 70,157 70,157 70,157 0 a

her
:!lwn Agents N.A. 89 89

-;C Inv N.A. a a
-A. Fixed Deposits N.A. a a

bour Office N.A. 134 134
bassies N.A. 18,170 18,170

,!I'<D Bonds N.A. a 0
ld Shares N.A. a 0

-'her Income Plan N.A. 4,424 4,424
-~d Mutual N.A. a 0

-•••D.a.u======c=====n===~2=.==a=======_==========.==========c==.==~==========a=========================================
:TAL OTHER 22,817 22,817 0 0

=••==••ac====~==============~====================================================================================~======
;tal - Government External Assets 92,974 92,974 a a

=uree: Government Deposits and Receipts, Research Department, Central Bank of Swaziland

BEST AVAILABLE DOCUMENT
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EXHIBIT 1
INDIFFERENT 'INTEREST RATE HODEL

SUMKARISED CALCULATIONS - LIABILITIES

xplanation of Calculations Used in Indifference Analysis' liabilities

Currency Equation
SUS

SUS
SUS
SUS

B: Principal Emal
B: Free Technical AssistancEmal
B: Interest EmaL
B: Payment Emal

Historical rate of R3.48/US Sl used as a starting point.
Three different exchange rate scenarios have been created (SEe 77-79 below).
On lines 7 - 9, the depreciation rates are appli~~ to the base year.

Emalangeni
Emalangeni
Emalangeni
Emalangeni

Emalangeni
Emalangeni
Emalangeni
Emalangeni

Repayment of principal,
Free Technical Assistance,
Interest payable,
Sum: Principal + Interest,

Repayment of principal,
Free Technical Assistance,
Interest payable,
Sum: Principal + Interest,

Explanation
Balance owed, each year, foreign currency
Amount xpressed as a percent of total outstanding.
Repayment of principal, each year, foreign currency
Rate of 10" is arbitrarily chosen for computational purposes only. Payments = Rate * Balance r~~.

Sum: Principal + Interest, foreign currency

2 * 8
3 * 8
4 * 8
16 + 17 + 18

Percent
1 / yrs
1 * Rate
2 + 3 + 4

2 * 7
3 * 7
4 * 7
11 + 12 + 13

Item
1 Balance OWed
2 Free Technical Assistance
3 Principal
4 Interest
5 Payment
6 Exchange Rate (E/SUS)
7 Scenario A: Optimistic \1
8 Scenario B: Middle View \2
9 Scenario C: Pessimistic \3

10 Conversion into Emalangeni
11 A: Principal Emal
12 A: Free Technical AssistancEmal
13 A: Interest Emal
14 A: Payment Emal
15
16
17
18
19
20

Beginning Balance: Balance from line 1, converted to Emalangeni
Repayment of principal, each year, Emalangeni

NPV: Foreign loan, exchange rate scenario A
NPV: Foreign loan, exchange rate scenario B
NPV: Foreign loan, exchAnge rate scenario C

21 C: Principal Emal
22 C: Free Technical AssistancEmal
23 C: Interest Emal
24 C: Payment Emal
25 Discount Factor:
26 NPV of Foreign loan
27 A: Payment Emal
28 B: Payment Emal
29 C: Payment Emal
30 Debt ~wap (Exch Rate Scenario A)
31 Balance Owed Emal
32 Principal Emal
33

34 0: Interest Emal

2 * 9
3 * 9

4 * 9
21 + 22 + 23

8.15"

NPV of 14
NPV of 19
NPV of 24

1 * 7
31 / yrs

11" of 31

Repayment of principal,
Free Technical Assistance,
Interest payable,
Sum: Principal + Interest,

Interest payment @ 11",

Emalangeni
Emalangeni
Emalangeni
Emalangeni

Emalangeni

'II ., II -II II , .
~I I' • I ~ II I I II ~I' I I I I I .1
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EXHIBIT 1 (CONT.)

Explanation of Calculations Used in Indifference Analysis - liabilities

Item Currency Equation Explanation
D: Annual Payment Emal 32 + 34 Sum: Principal + Interest, emalangeni
D: Present \ Net Present VaEmal PV \ NPV of 35NPV: Domestic loan a 11~, exchange rate scenario A

F: Interest Emal
F: Annual Payment Emal
E: Present \ Net Present VaEmal

D: Interest Emal
D: Annual Payment Eoal
D: Present \ Net Present VeEmll

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present VaEmal

Beginning Balance: Balance from line 1, converted to Emalan~eni using 1994 exchange rate.
Repayment of principal, each year, Emalangeni

Beginning Balance: Balance from line 1, converted to Emalangeni using 1~~4 exchange rate.
Repayment of principal, each year, Emalangeni

11X of 63 Interest payment a 11X, Emalangeni
64 + 66 Sum: Principal + Interest, Emalangeni
PV \ NPV of 67Entry for each year is the PV for that year. Entry for Total is the NPV.

1 * 9
63 I yrs

1 * 8
47 I yrs

13% of 47 Interest payment a 13%, Emalangeni
48 + 58 Sum: Principal + Interest, Emalangeni
PV \ NPV of 59NPV: Domestic loan a 13%, exchange rate scenario B

11% of 47 Interest payment a 11%, Emalangeni
48 + 50 Sum: Principal + Interest, Emalangeni
PV \ NPV of 51NPV: Domestic loan ~ 11%, exchange rate scenario B

12% of 47 Interest payment a 12%, Emalangeni
48 + 54 Sum: Principal + Interest, Emalangeni
PV \ NPV of 55NPV: Domestic loan a 12X, exchange rate scenario B

13% of 31 Interest payment a 13%, Emalangeni
32 + 39 Sum: Principal + Interest, Emalangeni
PV \ NPV of 43NPV: Domestic loan a 13%, exchange rate scenario A

12X of 31 Interest payment a 12X, Emalangeni
32 + 38 Sum: Principal + Interest, Emalangeni
PV \ NPV of 39NPV: Domestic loan a 12X, exchange rate scenario A

F: Interest Emal
F: Annual Payment Emal
F: Present \ Net Present VaEmal

D: Interest Emal
D: Annual Payment Emal
D: Present \ Net Present VaEmal

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present VaEmal

35
36
37
38
39
40
41
42
43
44
45
46 Debt Swap (Exch Rate Scenario B)
47 Balance owed Emal
48 Principal Emal
49
50
51
52
53
54
55
56
57
58
59
60

61
62 Debt Swap (Exch Rate Scenario C)
63 Balance owed Emal
64 Principal Emal
65
66
67
68

I I I II I I I ~ II II 'I II r 1"1 1- 1
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EXHIBIT 1 (CONT.)

Explanation of Calculations Used in Indifference Analysis - Liabilities

Item Currency Equation Explanation
69

70

71
72
73
74
75
76
n

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present VaEmal

F: Interest Emai
F: Annual Payment Emal
F: Present \ Net Pres~nt VaEmal

12X of 63 Interest payment a 12X, Emalangeni
64 + 70 Sum: Principal + Interest, Emalangeni
DV \ NPV of 71Entry for each year is the PV for that yrar. E~t;y for Total is the NPV.

13X of 63 InterEst payment a 13X, Emalangeni
64 + 74 Sum: Principal + Interest, Emala~~e~i

PV \ NPV of ,SEntry for each year is the PV far that year. Entry for Total is the NPV.

vis-a-vis Hard Currencies

NPV of foreign loan ys. NPV of domestic lo~n, assumin~ different domestic interest rates.
NPV of foreign loan YS. NPV of ~stic loan, assuming different domestic interest rates.
NPV of foreign loan YS. NPV of domestic loan, assuming different domestic interest rates.

Rates:

The indifference rate of interest is equal to the interest rate on the foreign loan, when the Net Present Value of all
cash flows of the foreign loan is equal to the Net Present Value of all cash flows of the domestic loan.

Three ~ifferent exchange rate scenarios are pres~;ted here. They represent three views ,of the future: Optimistic,
Pessimistic and a Middle View. The percentages are the expected rate of depreciation for each year.

Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

Indifference rate
Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

78 Forecast of Expected Depreciation of Emalangeni
79 Depreciation per year in X)
80 \1 Optim Exch Rate Scenario
81 \2 Middle Exch Rate Scenario
82 \3 Pessim Exch Rate SC2nario
~

84 Comparison of NPVs (E 000)
85
M
87
M
M
90

91

92
~

94

I'l' II I "I' rill"' I. I I ~II-- r"'-'-
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EXHIBIT 2
Iit1>IFFERmrr INTEREST RATE HODEL

SUMMARISED CALCULATIONS - ASSETS

Explanatio~ of Calculations Used in Indifference Analysis - Assets

1 * Rate
1 + 2

Item
1 Beginning Balance
2 Interest Income
3 Ending Balance

4 Exchange Rate (E/SUS)
5 Scenario A: Optimistic \1
6 Scenario B: Middle View \2
7 Scenario C: Pessimistic \3

Currencyfquation
Emal
Emal
Emal

Explanation
Beginning Balance, each year, local currency
Rate of 10X is chosen for computational purposes only. Payments =Rate * Balance Owed.
Sum: Beginning Balance + Interest Income, local currency

Historical rate of R3.48/US ~1 used as a starting point. i

Three different exchange rote scenarios have been created (see 77-79 below).
On lines 5 - 7, the depreciation rates are applied to the base year.

8 Conversion into Dollars
9 A: Beginning Balance $US 1 * 5 Beginning Balance, Dollars

10 A: Interest Income SUS 2 * 5 Interest Income, Dollars
11 A: Ending Balance SUS 9 + 10 Sum: Beginning Balance + Interest Income, Dollars

12 B: Principal $US 1 * 6 Beginning Balance, Dollars
13 B: Interest $US 2 * 6 Interest Income, Dollars
14 B: Payment $US 12 + 13 Sum: Beginning Balance + Interest Income, Dollars

15 C: Principal SUS 1 * 7 Beginning Balance, Dollars
16 C: Interest SUS 2 * 7 Interest Income, Dollars
17 C: Payment $US 15 + 16 Sum: Beginning Balance + Interest Income, Dollars

18 Discount Factor: 8.15X

19 NPV of Foreign Asset (SUS)
20 A: Present Value (Total = NPV)
21 B: Present Value (Total = NPV)
22 C: Present Value (Total = NPV)

23 Asset Swap (Exch Rate Scenario A)

24 Beginning Balance $US

PV of 11

PV of 14
PV of 17

1 * 6

PV: Beginning Balance & Int~rest Income , exchange rate scenario A
PV: Beginning Balance & Interest Income , exchange rate scenario B
PV: Beginning Balance & Interest Income , exchange rate scenario C

Beginning Balance: Balance from line 1, converted to Dollars

25
26

D: Interest Income a 11" $US
D: Present Value (Total =N$US

11" of 24
NPV of 25

Interest Rate * Beginning Balance
Total =NPV, Foreign Asset a11", exchange Rate Scenario A

ItJ:L
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ElHIBIT 2 (CONT.)

Explanation of Calculations Used in Indifference Analysis - Assets

Item CurrencyEquation Explanation

27
28
29
30
31
32
33
34
35
36
37
38

E: Interest Income a 12X SUS
E: Present Value (Total = NSUS
D: Present \ Net Present VaEmal

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present VaEmal

F: Interest Emal
F: Annual Payment Emal
E: Present \ Net Present VaEmal

12% of 24 Interest payment a 11X, Emalangeni
NPV of 25 Total =MPV, Foreign Asset @11%, Exchange Rate Scenario A
PV \ NPV of 31NPV: Domestic loan a 11X, exchange rate scenario A

12X of 27 Interest payment a 12%, Emalangeni
28 + 34 Sum: Principal + Interest, Emalangeni
PV \ NPV of 3SNPV: Domestic loan a 12%, exchange rate scenario A

13X of 27 Interest payment a 13%, Emalangeni
28 + 37 Sum: Principal + Interest, Emalangeni
PV \ NPV of 39NPV: Domestic loan @13%, exchange rate scenario A

/t'3
"RI.I"i!n~PWr ~n~ ~ ~ r~",~" fI'!Iii;m'~:;rlm:.~rr.=I~I"I'~'r.I~il~~~~~'I':T:'II!',~;rl'll~ll"I:! I I

EmalangeniInterest payment a 11~,

Beginning Balance: Balance from line 1, converted to Emalangeni using 1994 exchange rate.
Repayment of principal, each year, Emalangeni

Beginning Balance: Balance from line 1, converted to Ewalangeni using 1994 exchange rate.
Repayment of principal, each year, Emalangeni

• 'i'" I' l 'II'!'· I lI!"i I .""1Ii;ttI~ Ifr.l. I -l!IiI!!. II
I I r p!'~rl !7: ~ r'rI~ I ~11'!ffi1 •

11X of 59

1 * 8
59 I yrs

11% of 43 Interest payment a 11%, Emalangeni
44 + 46 Sum: Principal + Interest, Emalangeni
PV \ NPV of 47NPV: Domestic loan a 11%, exchange ratE scenario B

~3X of 43 Interest pa~ner.t a 13%, Emalangeni
44 + 54 Sum: Principal + Interest, Emalangeni
PV \ NPV of 55NPV: Domestic loan a 13X, exchange rate scenario B

1 * 7

43 I yrs

12% of 43 Interest payment a 12X, Emalangeni
44 + 50 Sum: Principal + Interest, Emalangeni
PV \ NPV of 51Nrv: Domestic loan a 12X, exchange rate scenario B

I I I II~ I II 1 I'

Emal

'I., .,~

F: Interest Emal
F: Annual Payment E~al

F: Present \ Net Present VaEmal

E: Interest Emal
E: Annual Payment Emal
E: Present \ Net Present VaEmal

0: Interest

D: Interest Erral
D: Amual Payment Emal
D: Present \ Net Present VaEmal

39 Debt Swap (Exch Rate Scenario B)

40 Balance Owed Emal
41 Principal Emal
42
43
44
45
46
47
48
49
50
51
52
53
54
55 Debt Swap (Exch Rate Scenario C)

56 Balance Owed Emal
57 Principal Ewal
58
59

"I
I



I I I ,I,,, '" 1,1 II ~ I II. I ~ I I, I ii. I i I ~I 1.-)11 II11 II ~ ii, ~ I I, I I. II I l , I , ,,_,_..iII,... Ir. l.di I wsJgd_I...L Ii .... =.I:oi ,L. ill I Iill,

EXHIBIT 2 (CONT.)

Explanation of Calculations Used in Indifference Analysis - Assets

Item CurrencyEquation Explunation
D: Annual Payment Emal 60 + 62 Sum: Principal + Interest, Emalangeni
D: ~resent \ Net Present VaEmal PV \ NPV of 63Entry for each year is the PV for that year. Entry for Total is the NPV.

Entry for Total is the IlPV. !

The indiffer~nce rate of interest is equal to the interest rate on the foreign lonn, when the Net Present Value
of all cash flows of the foreign loan is equal to the Net Present Value of all cas~ flows of the domestic loan.

Rates:

NPV of foreign loan vs. NPV of domestic loan, assuming different domestic interest rates.
NPV of foreign loan vs. NPV of domestic loan, assuming different dQ~stic interest rates.
NPV of foreign loan vs. NPV of domestic loan, assuming different domestic interest rates.

Three different exchange rate scenarios are presented here. They represent three views of the future:
Optimistic, Pessirolistir. and a Middle View. The percentages are the expected rate of depreciation for each year.

13X of 59 Interest payment Q 13X, Emalangeni
60 + 70 Sum; Principal + Interest, Emalangeni
PV \ NPV of 71Entry for each year is the PV for that year. Entry for Total is the NPV.

12X of 59 Interest payment Q 12X, fmalangeni
60 + M Sum: Principal + Interest. Emalangeni
PV \ NPV o~ 67Entry for each yes. is the PV for that year.

F: Interest Emal
F: Annual Payment Emal
F: Present \ Net Present VaEmal

E: Interest Emal
E: AMUal Payrr.ent Emal
E: Present \ Net Present VaEmal

Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

Indifference rate
Scenario A: Optimistic \1
Scenario B: Middle View \2
Scenario C: Pessimistic \3

60
61
62
~

M
65
M
67
~

69
70
71 Forecast of Expected Depreciation of Emalai1geni vis-a-vis Hard Currencies
72 Depreciation per year in X)
73 \1 Optim Exch Rate Scenario
74 \2 Middle Exch Rate Scenario
75 \3 Pessim Exch Rate Scenario
n
77 Comparison of NPVs (E 000)
~

~

80
81

82
~

M
85
M
87
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Exhibit 3

Problems Encountered Creating Payment Schedules

As the payment schedules were developed, comments were added to
each record in the Lotus spreadsheet listing problems encountered
and assumptions made. This Exhibit lists, in detail, those brief
comments. The first column lists the reference number of the loan
(assigned by this research effort). The reference number serves as
the link between the comments listed in this Exhibit arid the loans
listed in the Lotus spreadsheet.

-.,

t
1-45
1
2
3
4
5
6

7

8

9
10
11
12
13
14
15

Comment
British Pound Loans
This loan has b~en paid off.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
This loan may have been paid off, but there is no World Bank
form to verify the database information as being correct.
This loan may have been paid off, but there is no World Bank
form.
This loan may have been paid off, but there is no World Bank
form.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
This loan has been paid off.
No interest rate listed in the Lotus spreadsheet. Interest

. "
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rate listed as 0.0% on the World Bank form. There is a
balloon of L 10 (10 pounds) added to the final payment in
2000. In the Lotus spreadsheet, the balloon is shown as +.01
(10 I 1000) added to the last payment. In this format,
someone working with the Lotus spreadsheet can see quickly the
balloon amount needed to make the final balance zero.

16 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 30 subtracted from the final payment in 1998.

17 No interest rate listed in the Lotus spreadsheet. No interest
rate listed on the World Bank form. Interest rate assumed to
be 0.0%. There is a balloon of L 67 added to the final
payment in 1998.

18 This loan has been paid off.
19 This loan has been paid off.
20 This loan has been paid off.
21 This loan has been paid off.
22 This loan has been paid off.
23 This loan has been paid off.
24 No interest rate listed in the Lotus spreadsheet. No World

Bank form available. Interest rate assumed to be 0.0%. There
is a balloon of L 2600 subtracted from the final payment in
1995.

25 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 50 added to the final payment in 1995.

26 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 20 added to the final payment in 1994.

27 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 110 subtracted from the final payment in 1995.

28 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is no
balloon.

29 No interest rate listed in the Lotus spre~dsheet. Interest
rate listed as 0.0% on the World Bank form. The World Bank
form lists the period of the loan from 1980 to 1997, however
the Lotus spreadsheet lists the dates as 1975 to 1995. The
World Bank form dates have been used in calculating remaining
payments. There is a balloon of L 550 added to the final
payment in 1997.

30 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 110 subtracted from the final payment in 1997.

31 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the- World Bank form. There is a
balloon of L 20 subtracted from the final payment in 1997.
The loan payment schedule implies the loan is currently one
payment behind. The loan is scheduled to be fully paid off on
February 1, 1997, but there will still be one more payment
needed.

8
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32 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is no
balloon.

33 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is a
balloon of L 32 subtracted from the final payment in 1998.

34 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is no
balloon•

35 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is no
balloon.

36 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is no
balloon. The loan payment schedule implies the loan is
currently one payment ahead. The loan is scheduled to be
fUlly paid off on June 16, 1999, but the last payment is not
necessary. In the Lotus spreadsheet, this is shown as the
last payment scheduled beinq multiplied by a zero. In this
format, it can be shown there is a payment scheduled, but the
actually amount needed to pay the loan off is zero.

37 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is a
balloon of L 20 subtracted from the final payment in 2000.

38 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is a
balloon of L 346 subtracted from the final payment in 2000.
The World Bank. form lists the amount of the loan as L 278,870.
The Lotus spreadsheet lists the amount of the loan as 279,970.
The loan amount used for the calculation of expected payments
is L 279,970.
No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is a
balloon of L 57 subtracted from the last payment in 1999. The
loan payment schedule implies the loan is currently one
payment ahead. The loan is scheduled to be fUlly paid off on
Sept 27, 1999, but the last payment is not necessary.
No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank. form. There is a
balloon of L 20,783 subtracted from the final payment in 1997.
The loan payment schedule implies the loan is currently one
payment behind. The loan is scheduled to be fully paid off on
February 23, 2002, but there will still be one more payment
needed.

41 No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 2.0% on the World Bank. form. There is a
balloon of L 666 subtracted from the last payment in 2006.
The loan payment schedule implies the loan is currently one
payment ahead. The loan is scheduled to be fully paid off on
Aug 1, 2007, but the last payment is not necessary.

42 The dates listed on the World Bank. form are from 1985 to 1995.
However, the dates listed in the Lotus spreadsheet are 1986 to

9
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43

44
45

1999. It has been assumed that this loan will make payments
of L 360,000 each year from 1994 to 1996, and a final payment
of L 240,000 in 1997.
This loan may have been paid off, but there is no World Bank
form.
This loan has been paid off.
The Lotus spreadsheet lists the amount of the loan as L
2,600,000. The World Bank form lists tbeamount of the loan
as L 2,500,000. The amount of the loan used for calculatinq
remaininq payments is L 2,600,000. The dates listed in the
Lotus spreadsheet are from 1987 to 1998. The dates listed on
the World Bank form are from 1985 to 1999. It has been
assumed that the loan will be fully paid off on Auq 31, 199~.

There is a balloon of L 58,033 added to the final payment in
1999.

46-68 US Dollar Loans
46 The interest rate is listed in the Lotus spreadsheet as 2.0%.

Interest rate listed as 3.0' on the World Bank form. Interest
rate of 3• 0% used in calculations. The World Bank form
reports the pattern of principal payments to be an "annuity".
Equal payments have been used in the debt repayment schedule.
There is a balloon of $30,566 added to the last payment in
2015.

47 The World Bank form reports the pattern of principal payments
to be an "annuity". Equal payments have been used in the debt
repayment schedule. There is a balloon of $ 341 added to the
last payment in 2012.

48 The Lotus spreadsheet lists the interest rate for the loan as
"2/3". There is no World Bank form to determine what this
means. Loan #49 also lists 'the interest rate as "2/3". For
that loan, the World Bank form states that there are 2
interest rates, 2.0% and 3.0% • It also states that the
interest rate is to be 3.0% for 30 years repayment period
after a grace period of 10 years. This has been interpreted
to mean that loan #48 and #49 are fixed rate loans at 3.0%,
with a qrace period of 10 years. There is a balloon of
$16,480 subtracted from the final payment in 2019.

49 The Lotus spreadsheet lists the interest rate for the loan as
"2/3". The World Bank form states that there are 2 interest
rates, 2.0% and 3.0%. It also states that the interest rate
is to be 3.0% for 30 years repayment period after a grace
period of 10 years. This has been interpreted to mean that
loan is a fixed rate loans at 3.0%, with a grace period of 10
years. There is a balloon subtracted from the final payment
in 2018. The Lotus spreadsheet lists the loan amo'unt as
$S, 400,000. The ~1orld Bank form lists the loan amount as
$4,400,000. The amount of $5,400,000 was used for calculatinq
the repayment schedule. Based on a repayment of principal of
$180,000 per year ($5,400,000 divided by 30), the loan will be
paid off 7 years early, in 2012. There is a balloon of
$87,200 added to the final payment.

10



There is also another World Bank form with a loan amount of
$5,400,000. However, the Loan Number and the Reference listed
in the Lotus spreadsheet more closely match the first World
Bank form. This loan lists the repayment dates as 1988 to
2018, and shows an interest rate of 2.ot. It was determined
that there is no loan in the Lotus spreadsheet which matches
to this World Bank form.

50 There is no balloon for this loan.
51 There is a balloon of $301,262 added to the final payment in

2011.
52 There is no World Bank form for this loan. There is a balloon

of $642,084 added to the final payment in 2024.
53 This loan may have been paid off, but there is no World Bank

form.
54 This loan may have been paid off, but there is no World Bank

form.
55 The World Bank form reports the pattern of principal payments

to be an "annuity". Equal payments have been used in the debt
repayment schedule. There is a balloon of $2,489 added to the
final payment in 1999. The Lotus spreadsheet lists the amount
of the loan as $2,700,000. The World Bank form lists the
amount of the loan as $3,500,000. The amount of the loan used
for calculating remaining payments is $2,700,000.

56 The World Bank form reports the pattern of principal payments
to be an "annuity". Equal payments have been used in the debt
repayment schedule. There is a balloon of $1,388 subtracted
from the final payment in 1997. The loan payment schedule
implies the loan is currently two payments ahead. The loan is
scheduled to be fully paid off on Dec 1, 1997, but the last 2
payments are not necessary.

57 There is a balloon of $31,570 added to the final payment in
1997.

58 This loan has been paid off.
59 The interest rate is listed in the Lotus spreadsheet as 8.2%.

Interest rate listed as 8.0% on the World Bank form. Intex'est
rate of 8.2% used in calculations. There is a balloon of
$2,294 subtracted from the final payment in 1997.

60 There is a balloon of $41,636 added to the final payment in
1998. The loan payment schedule implies the loan is currently
one payment ahead. The loan is scheduled to be fully paid of.C
on Dec 1, 1998, but the last payment .1.s not necessary.

61 There is a balloon of $207,589 added to the final payment in
1999. The loan payment schedule implies the loan is currently
three years ahead. The loan is scheduled to be fUlly paid off
on Dec 1, 1999, but the payment schedule shows that it can be
paid off in 1997.

62 This loan is scheduled to be paid off- by 2001. The Lotus
spreadsheet lists the balance outstanding as of Mar 31, 1994
as $0. This implies that the loan has been paid off early.

63 This loan is scheduled to be paid off by 1998. The Lotus
spreadsheet lists the balance outstanding as of Mar 31, 1994
as $0. This implies that the loan has been paid off early.

11
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The interest rate is listed in the Lotus spreadsheet as 10.9%.
Interest rate listed as 0.5% on the World Bank form. Interest
rate of 0.5% used in calculations. There is a balloon of
$760,647 added to the final payment in 2001.
There is a balloon of $189 subtracted from the final palnnent
in 1994.
There is a balloon of $102,028 subtracted from the final
payment in 2003.
There is no World Bank form for this loan. There is no
interest rate, or payment dates listed in the Lotus
spreadsheet. Therefore, a repayment schedule could not be
calculatea.
This loan has been paid off.

,..

69-78 ECU Loans
69 This loan may have been paid off, but there is no World Bank

form.
70 There is a balloon of 126,100 ECUs added to the final payment

in 2018.
71 There is no balloon for this loan. The Lotus spreadsheet

indicates that the loan is sti.ll disbursing. For the purpose
of calculating a repayment schedule, it was assumed that the
loan will fUlly disburse in 1994.

72 There is a balloon of 125,300 E~us subtracted from the final
payment in 1996.

73 There is a balloon of 173,700 ECUs added to the final payment
in 2005. The interest ratt:\ is listed in the Lotus spreadsheet
as 8.0%. Interest rate listed as 2.0% on the World Bank form.
Interest rate of 2.0% used in calculations.

74 This loan has been paid off.
75 This loan may have been paid off, but there is no World Bank

form.
76 There is no World Bank form for this loan. There is a balloon

of 25,000 ECUs subtracted from the final payment. The loan
payment schedule implies the loan is currently four years
ahead. The loan is scheduled to be fully paid off in 1999,
but the payment schedule shows that it can be paid off in
1995.

77 There is no World Bank form for this loan. There is a balloon
of 155,900 ECUs added to the final payment. The loan payment
schedule implies the loan is currently four years ahead. The
loan is scheduled to be fully paid off in 1999, but the
payment schedule shows that it can be paid off in 1995.

78 There is no balloon for this loan. It appears that the loan
is not fully disbursed because the Lotus spreadsheet
information from the Research Department shows that the
outstanding balance as of Mar 31 1994 is 3.8 mil Eeus from an
original 5.0 mil ECU loan. But there is a qrace period until
the year 2000, so the loan must still be disbursing. For the
purposes of calculating a repayment schedule, it was assumed
that all of the loan will be disbursed in 1994.

12
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79-87 German Mark Loans
79 There is a balloon of OM 22,000 added to the final payment.

The interest rate is listed in the Lotus spreadsheet as "2/3".
Interest rate listed as 2.0% on the World Bank form. Interest
rate of 2.0% used in calculations.

80 There is no balloon for this loan.
81 There is no World Bank for this loan. There is a balloon of

OM 131,300 subtracted from the final payment.
82 There is no balloon for this loan. The World B~nk form lists

the period of the loan from 1995 to 2015. The Lotus
spreadsheet does not list any dates for this loan. The World
Bank form dates have been used in calculatinq remaininq
payments.

83 There is no balloon for this loan. The World Bank form lists
the period of the loan from 1995 to 2015. The Lotus
spreadsheet does not list any dates for'this loan. The World
Bank form dates have been used in calculatinq remaininq
pa}rments.

84 This loan may have been paid off, but there is no World Bank
form.

85 There is no World Bank form for this loan. There are no dates
listed for the loan in the Lotus spreadsheet. The Lotus
spreadsheet lists the interest rate as "Libor\l. 5';. It is not
known what that means. Due to lack of information, a
repayment schedule cannot be calculated.

86 The Lotus spreadsheet shows that OM 207,800 was disbursed in
1993. This raises the debt outstandinq to OM 5,207,800 as of
Mar 31, 1994. However, the amount of the loan is only OM
5,000,000, so it makes no sense the amount of remaining
principal to be paid (OM 5.2 mil) is greater than the amount
of the loan. (OM 5.0 mil) For the purpose of calculatinq a
repayment schedule, DM 5.0 mil was used as the amount of debt
to be repaid. There is no balloon for this loan.

87 The Lotus spreadsheet li.sts the aMount of the loan as DM
17,500,000. The World Bank form lists the amount of the loan
as DM 20,000,000. The amount of the loan used for calculatinq
remQininq payments is OM 20,000,000. The interest rate is
listed in the Lotus spreadsheet as 2.0%. The World Bank for
lists the interest rate as 2.0% on Portion I and .75% on
Portion 2. However, the World Bank form does not state the
magnitude of Portion 1 or Portion 2. For the purpose of
calculating a repayment schedUle, an interest rate of 2.0% was
used.

88-91 Oanish Krona Loans
88 No interest rate listed in the Lotus spreadsheet. Interest

rate listed as 0.0% on the World Bank form. There is a
balloon of ORR 582,900 added to the final payment in 1996.
The loan payment schedule implies the loan is currently one
payment ahead. The loan is scheduled to be fully paid off on
October 1, 1996 but the last payment is not necessary.

89 No interest rate listed in the Lotus spreadsheet. Interest
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rate listed as 0.0% on the World Bank form. There is a
balloon of DKR 154,300 subtracted from the final payment in
2000.
No interest rate listed in the Lotus spreadsheet. Interes'l:
rate listed as 0.0% on the World Bank form. There is a
balloon of DKR 6,700 subtracted from the final payment in
2000.
No interest rate listed in the Lotus spreadsheet. Interest
rate listed as 0.0% on the World Bank form. There is no
balloon for this loan.

96
96

92-93 French Franc Loans
92 There is no balloon for this loan.
93 There is no World Bank form for this loan. The Lotus

spreadsheet lists the interest rate as "9.5/10.7". For the
purpose of calculatinq a repayment schedule, the interest rate
has been assumed to be 10% for the life of the loan. There is
a balloon of FR 120,025 added to the final payment.

94-95 SDR Loans
94 This loan has been paid off.
95 There is a balloon of SDR 25,800 added to the final payment.

Canadian $ Loans
The Lotus spreadsheet and the World Bank form do no'l: have an
interest rate listed. This loan is scheduled to be paid off
by 2025. The Lotus spreadsheet lists the balance outstandinq
as of Mar 31, 1994 as $0. This implies that the loan has been
paid off early.

97-102 Rand Loans
97 This loan has been paid off.
98 There is no World Bank form for this loan. There is a balloon

of R 4,000 subtracted from the final payment in 1996. The
loan payment schedule implies the loan is currently one
payment ahead. The loan is scheduled to be fully paid off in
1996 but the last payment is not necessary.

99 This loan has been paid off.
100 This loan has been paid off.
101 There is no World Bank form for this loan. There is a balloon

of R 1,784,300 added to the last payment in 2004.
102 There is no World Bank form for this loan. There is a balloon

of R 1,800,000 added to the last payment in 2001.

103-116 African Unit of Account (AUA) Loans
103 This loan has been paid off.
104 There is no World Bank form for this loan. There is a balloon

of AUA 13,600 added to the last payment in 1994. The loan
payment schedule implies the loan is currently three years
ahead. The loan is scheduled to be fully paid off in 1997,
but the payment schedule shows that it can be paid off in
1994.

14
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105 There is no World Bank form for this loan. There is a balloon
of AUA 239,600 subtracted from the last payment in 1996. The
loan payment schedule implies the loan is currently two years
ahead. The loan is scheduled to be fUlly paid off in 1996,
but the payment schedule shows that it can be paid off in
1994.

106 This loan may have been paid off, but there is no World Bank
form.

107 There is a balloon of AUA 29,900 subtracted from the final
payment in 1997 •

108 This loan may have been paid off, but there is no World Bank
form.

109 This loan has been paid off.
110 There is a balloon of AUA 6,500 added to the last payment in

2002. The loan payment schedule implies the loan is currently
four years ahead. Th~ loan is scheduled to be fully paid off
in 2002, but the payment schedule shows that it can be paid
off in 1998.

111 There is no World Bank form for this loan. There is a balloon
of AUA 13,300 added to the last payment in 2001.

112 There is a balloon of AUA 51,700 subtracted from the final
payment in 1998.

113 There is a balloon of AUA 14,100 subtracted from the final
payment in 2010.

114 There is a balloon of AUA 3,200 subtracted from the final
payment in 2010 •

115 The Lotus spreadsheet lists the balance outstanding as of Mar
31, 1994 as $0. This implies that the loan has been paid off
early.

116 There is a balloon of AUA 66,300 subtracted from the final
payment in 2007. The loan payment schedule implies the loan
is currently six years ahead. The loan is scheduled to be
fUlly paid off in 2007, but the payment schedule shows that it
can be paid off in 2002.

117 The Research Department of the Central Bank reports that this
loan is still in disbursement. Expected disbursement during
1994 is not yet known. No conversion exchange rate provided.

118 There is a balloon of AUA 600,000 added to the last payment in
2030. The interest rate is listed in the Lotus spreadsheet as
.75%. Interest rate listed as 3.0% on the World Bank form.
Interest rate of 3. 0% used in calculations. The Research
Department of the Central Bank reports that this loan is still
in disbursement. Expected disbursement during 1994 is not yet
known. No conversion exchange rate provided.

119 There is no balloon for this loan. The interest rate is
listed in the Lotus spreadsheet as 0.0%. Interest rate listed
as 0.0% on the World Bank form.- However-, there is an interest
payment listed as being made in 1993 for this loan. The
Research Department of the Central Bank reports that this loan
is still in disbursement. Expected disbursement during 1994
is not yet known. No conversion exchange rate provided.

120 There is no interest rate listed in the Lotus spreadsheet for
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this loan. The interest rate is listed as 7.4% on the World
Bank form. Interest rate of 7.4% used in calculations. The
Research Department of the Central Bank reports that this loan
is still in disburseme~~. Expected disbursement during 1994
is not yet known. No conversion exchange rate provided.
There is no World Bank form for this loan. The Lotus
spreadsheet does not list an interest rate, loan amount,
repayment dates or borrower. Therefore, no repayment schedule
has been created.
There is no balloon for this loan. The loan is still during
the grace period. The amount of debt disbursed and
outstanding does not equal the amount borrowed. Therefore,
this loan is still being disbursed. It is assumed that the
loan will be fully disbursed before 1998. The Lotus
spreadsheet lists the interest rate for the loan as 0.0%. The
World Bank form lists the interest rate as 1.0% for 11th
through 20th year, and 3.0% thereafter. Interest rate of 2.0%
used in calculations.

123 There is no World Bank form for this loan. The loan is still
during the grace period. The amount of debt disbursed and
outstanding does not equal the amount borrowed. Therefore,
this loan is still being disbursed. It is assumed that the
loan will be fully disbursed before 1996.
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ElCdlanll4! Rate Forecasts

1. e.alengeni depreciation rates
Short tern tledh.. tel1ll Lq Term Very Long term
(to 1999) (2000-2005) (2006·2020) (2021-2040)

Ptlslmlstrc Scenario 16.DX 8.0% 4.01 2.0%

Kici:1le Vie\! 10.OX 5.0% 3.01 2.01
Optimnstlc scenario 5.01 5.01 2.0% 1.0%

2. Exchanse rate forecasts

II. Pessillistic SCenario 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 200S 2006 2001
IiBP 5.1603 5.9859 6.5845 7.6331 8.B602 10.2778 11.922.2 12.8760 13.9061 15.0186 16.22D1 17.5177 18.9191 19.6758 20.4629
USD 3.4783 It.cma 4.4JIil 5.1489 5.9nz 6.9277 8.0362 8.6191 9.3734 lD.lm 10.9311 11.Bll78 12.7524 B.Z6ZS 13.mO
AIM 4.7953 5.5625 6.1188 7.Cl918 IS.2335 9.~08 11.07B9 11.9653 12.9225 13.9563 15.W28 16.2186 17.5809 18.2841 19.0155
EQJ 4.0103 4.6519 5.1171 5.9359 6.88'j6 7.9813 9.2653 10.0065 10.8070 11.6116 12.6053 13.6138 14.7029 15.2910 15.9026

DIIC 2.0199 2.4121 2.7987 3.2465 3.7659 4.3685 5.0675 5.4129 5.9107 6.3a35 6.11942 7.4458 8.0414 8.3631 8.6976

RAIl 1.00OD 1.0000 I.GOOO 1.0000 1.0000 1.0000 1.0000 I.DOOO Ulooo 1.0000 1.0000 1.1JQOO 1.0000 1.0000 1.0000
DICR 0.5011 D.5813 0.m4 0.7417 0.8604 0.99llO 1.1577 1.2503 1.35~ 1.45M '.51S1 1.7011 1.8372 1.9107 1.9871 ~
fFR 0.6085 0.7059 1.1600 1.3456 1.5609 1.8106 2.1003 2.2684 2.4498 2.6458 2.8575 3.0861 3.3330 3.~ 3.6049
SDR 4.8817 5.6628 6.2290 7.2257 B.3B1B 9.7229 11.2786 12.1BOI!I 13.1553 14.2077 15.'3~ 16.5719 17.8977 1B.6136 19.3581

b. Middle View 1993 1994 1995 1996 1997 1993 1999 2000 2001 2Cl02 2(103 2l1il4 200S 2006 2007

GBP 5.1603 5.6163 6.2440 6.8684 7.5552 8.3107 9.1418 9.5989 10.0788 10.5828 11.1119 11.6675 12.2509 12.6184 12.9969
USO 3.471il 3.8261 4.2087 4.6~ 5.0926 5.6018 6.16i!0 6.4701 6.7936 7.1m 7.4900 7.8645 8.2577 11.5054 8.7606
MIA 4.7953 5.27ii6 5.8023 6.3825 7.0208 7.7229 8.4952 B.9199 9.36S9 9.8342 10.3259 10.8422 11.31143 11.1259 12.0776
ECU 4.0103 4.4113 4.8525 5.3371 5.6715 6.4586 7.1045 1.4597 7.fI3'B 8.2243 8.6356 9.0673 9.5207 9.806'3 10.1005
Dill 2.0199 2.2879 2.5167 2.7683 3.0452 3.3497 3.6847 3.8689 4.0623 4.2655 4.47Pil 4.7D27 4.9378 5.0859 5.2385
RAIl 1.0000 1.(0)0 1.oooD I.COOO 1.0000 I.DDeO 1.0ilOO 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
DII 0.5011 0.5512 0.6063 0.667U 0.7337 0.B070 0.8877 0.9321 0.97B1 1.0m 1.0790 1.13'30 1.1896 1.2253 1.2621
FfR 0.6085 0.6694 0.7363 0.81W9 0.8909 0.9800 1.0780 1.1319 1.1885 1.2419 1.31lJ3 1.3158 1.4446 1.4880 1.5326
SOR 4.8817 5.3699 5.9069 6.4975 7.1473 7.8620 8.6482 9.0806 9.m7 10.0114 10.5120 11.0376 11.5895 ".93n 12.2953
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Exchar\ge Rate Forecasts

c. Optf.istic Scenario 1993 1994 1995 1996 1991 1998 1999 2000 2lI111 2O0l 2003 2004 2.iltlS 2006 2007

GaP 5.1603 5.4183 5.6892 5.9737 6.2724 6.5860 6.9153 7.2611 7.6241 8.0053 6.4056 8.8259 9.2.672 9.4525 9.6416

'"SI) 3.4183 3.65Z2 3.~6 ".0266 4.2279 4.4393 4.6613 4.8943 5.139G 5.3960 5.6658 5.9491 6.2465 6.3715 6.4989

AUA 4.7953 5.0351 5.Z868 5.5512 5.8287 6.1202 6.4262 6.1475 7.0848 1.4391 7.6110 8.2016 8.6117 8.7839 8.9596
EQJ 4.0103 4.2108 4.4214 4.6424 4.8745 5.1183 5.3742 5.6429 5.9250 6.2213 6.5324 6.8590 7.2019 7.3%f1 1.4m
DIt 2.0799 2.1839 2.2931 2.4077 2.5Z!l1 2.6545 2.7813 2.9266 3.0730 3.2266 3.3879 3.5513 ::I.m2 3.8099 3.8861
RAM 1.oo0D 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 l.lIOCO 1.0000 1.0000 1.0000 1.00llG 1.0000 1.0000 I.OODO
Dn 0.5011 0.5262 0.5525 0.5801 0.609' 0.6395 0.6715 0.7051 O.n04 0.m4 0.8162 0.8571 O.S999 0.9179 0.9363
FfR 0.6085 0.6389 0.6709 0.1044 0.7396 0.7766 0.8154 0.8562 0.8990 0.9440 0.9912 1.0407 1.0928 1.1146 1.1369
SIlll ".81U7 5.1258 5.3321 5.6512 5.9337 6.2304 6.5419 6.8690 1.2125 7.5731 7.9518 8.3494 8.7668 8.9422 9.1210
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EllchllJ1!le Rate forecasts

1. EllBlengeni depreciation Mites

--~I.i.tfc scenario
__le View

_rtiaistfc scenario

-. EJlc:hange rate forecasts

_. Pessill1stic Scenario 2008 2DQ9 2010 2011 2012 2013 2014 2015 Z1J16 Z017 2018 2019 2020 2021 2022
GBP Z1.Z814 22.1327 23.0180 23.93157 24.8962 25.15921 26.9278 28.0049 29.1251 30.2901 31.5017 32.7617 34.0722 34.7536 35.4487
USD 14.3447 14.9185 15.5153 16.1359 16.7813 17.4526 18.1501 18.8761 19.6317 20.4170 21.2337 22.cmo 22.9664 23.4257 23.8942
AIM 19.7761 20.5672 21.3893 22.2454 23.1353 24.0607 25.0231 26.0240 27.0650 23.1476 "29.2735 30.444' 31.M22 32.2954 32.9413
ECU 16.5381 17.2003 17.8883 UI.6lB8 19.3460 20.1219 20.9269 21.7638 22.6'34\ 23.5398 24.4814 25.46Cl6 26.4790 27.0086 27.5488
DIIC 9.0455 9.4073 9.7836 10.1750 10.582IJ 11.0052 11.4455 11.9033 12.3794 12.3746 13.3896 13.9251 14.4821 14.771S 15.0672
RNI 1.0000 1.0000 1.0em 1.0000 1.01l00 1.0000 1.0000 1.0000 1.11000 1.0000 1.0000 I.DODO 1.0ll00 1.0000 I.DODO
DDt 2.C666 2.1492 2.2352 2.3246 2.4176 2.5143 2.6149 2.7195 2.8282 2.9414 3.0590 3.11514 3.31186 3.3748 3.4423 o:t-
FFR 3.i'491 3.8991 4.0551 4.2173 4.3860 4.5614 4.7439 4.9336 5.1310 5.3362 5.5497 5.71\6 6.0025 6.1226 6.2450
stiR 20.1324 20.9377 21.7752 22~ 23.5521 24.4942 25.4740 26.4929 21.5526 28.6547 Z9.8009 30.9930 '32.2327 32.8773 33.5349

• Middle Vfew 2008 ZllIl9 2010 2011 2012 2013 Z014 2015 2016 2017 2018 2019 2020 2021 2022
GBP 13.3869 13.7885 14.2021 14.6282 15.0670 15.5190 15.9S'6 16.46.' 16.9581 17.4668 11.9908 18.5315 19.0865 19.4682 19.8575
USJ) 9.0234 9.2941 9.5129 9.860110.1559 10.4606 10.7744 11.0977 ".C06 11.1735 12.1267 12.4905 12.8652 13.1225 13.3850
AlIA 12.44n0 12.8132 13.1916 13.5935 n.oon 14.4213 14.8St.O 15.2996 15.7586 16.2313 16.7183 17.2198 17.7364 18.0912 18.4530
a:u 10.4D35 10.1156 11.0371 11.3682 11.7093 12.0605 12.4224 12.7950 13.1789 13.5742 13.9815 14.4009 14.8329 15.1296 15.'322
DR 5.3957 5.5575 5.7243 5.8960 6.0129 6.2551 6.4421 6.6360 6.8351 1.0401 7.2513 7.4689 7.6929 7.aw 8.0037
RAIl 1.0000 I.OOClO 1.0000 1.CODO I.DDDO 1.OOlIO 1.0000 I.DODO l.lI1IOO 1.000D 1.COOD 1.0000 1.0000 1.0000 1.0000
Dm 1.3000 1.3390 1.3791 1.4205 1.4631 1.5070 1.5522 1.5988 1.~67 1.6961 1.7470 1.7994 1.3534 1.8905 1.9283
FFt 1.5786 1.6259 1.6747 1.7249 1.7761 1.8300 1.11849 1.9414 1.9997 2.0597 2.1215 2.1851 2.2507 2.2957 2.3416
stiR 12.6641 13.~O 13.C54 13.8384 14.2536 Ift.6812 15.1216 15.5753 16,(1425 16.5238 17.0195 17.5301 18.0560 18.4171 13.7855
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=..lCd1a1ge late Forecasts

:. Optfllfstfc scenarfo 2D08 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
GSP 9.8344 10.1B11 10.2317 10.4363 10.6451 ID.8580 11.D751 11.2966 11.5225 11.7530 1'.9Z!81 12.2278 12.4724 12.5971 12.7231
tJSI) 6.6289 6.7614 6.8961 7.0346 7.1753 7.3188 7.4652 7.6145 7.7668 7.9221 8.0805 8.2422 8.4D70 8.4911 8.5760

AlIA 9.1388 9.3l1S 9.50BlI 9.6981 9.8921 10.Da99 10.2917 10.4976 10.7075 10.9217 11.1401 11.3629 11.5902 11.7061 11.8231

EQJ 1.64"Z1 1.7956 1.9515 8.1105 8.2127 8.4382 8.6070 8.1191 8.9547 9.1338 9.3165 9.5028 9.6928 9.7898 9.8877
DR 3.9638 4.0431 4.12~0 4.206' 4.29n6 4.3764 4.4639 4.5532 4.6443 4.7311 4.8319 4.9285 5.0271 5.0774 5.128'
RAIl 1.0000 1.(1000 1.ClOOO 1.0000 1.000lJ 1.DOOO 1.0000 1.!WOD 1.0000 1.00DD 1.0000 1.011OO 1.0DOO 1.0000 1.0llOO
on 0.95511 0.9741 0.9936 1.0134 1.0337 1.1l544 1.0755 1.0970 1.1189 1.1413 1.1641 1.1874 1.2112 1.m3 1.2355
fFR 1.1597 1.1829 1.Z065 1.2306 1.2553 1.280~ 1.3060 1.3321 1.3587 1.3859 1.4136 1.4419 1.4707 1.4854 1.5003
SDR 9.303' 9.~895 9.6793 9.8729 10.0103 10.2717 10.4772 10.6867 10.9005 1'.'1as 11.:«08 11.5676 ".7990 11.9170 12.0362
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ghange late Forecasts

• E:!alengeni depreciation rates

--silristic ~arro
_~le View

rti.fstic SCenario

• Exd!ange rate forecasts

• Pe&&fmist1c SCenario Z023 2024 2D25 2026 2B27 2m 2D29 2D30 2031 ZG32 2033 2lI34 2D35 2036 2D31
liSP 36.1571 36.88118 37.6185 38.3706 39.13e3 39.9210 40.7194 41.5338 42.3645 ~.2118 44.0760 44.9575 45.8567 46.7738 41.7D93
usn 24.3721 24.8595 25.3567 25.8639 26.3311 26.9068 27.4469 27.9959 28.5553 29.1269 29.7094 30.3036 30.9091 31.5219 32.1585
AllA 33.~ 34.2722 ~.9576 35.~ 36.3699 37.0973 37.8393 38.5960 39.3680 40.1553 40.9584 41.m6 42.6131 43.4654 44.3347
'ECJ 28.0998 28.6618 29.2350 29.a197 30.4161 31.0244 31.6449 32.2778 32.9233 33.5318 34.2535 34.9385 35.6373 36.3500 37.0770
OK[ 15.3686 15.6759 15.9895 16.3093 16.635(, 16.9681 17..3075 11.6537 18.0067 18.3669 18.7342 19.1089 19.4911 19.8809 2D.27B5
RAI 1.0DOB 1.0000 1.0000 I.OODO 1.0aJ0 1.0000 ~.OOOO 1.0000 1.0000 1.ODDD 1.0000 I.DDOO 1.0000 I.DD~ 1.0000
DKR 3.5112 3.5814 3.6530 3.7261 3.8006 3.8766 3.9541 4.0332 4.1\39 4.1962 4.2llD1 4.3657 4.4530 4.5421 4.6329
FFR 6.3699 6.4973 6.6273 6.159D 6.8950 7.0329 7.1735 7.3170 7.4634 7.6126 7.7649 7.92lJ2 8.0786 8.24B2 8.405B \j)
:iDR 34.2056 34.8897 35.5875 36.2992 37.0252 37.7657 38.5210 39.2915 40.0773 40.8788 41.6964 42.5303 43.3809 44.2486 45.1335

• lIIiddle Vlell 2023 2024 2025 2026 2027 2O~ 2OZ9 2030 2031 2032 2m 2034 2035 21B6 2037
G8P 20.2547 ZO.659a 21.0730 21.4944 21.9243 ZZ.3628 22.8101 23.283 23.73V6 24.2Il62 24.69D4 25.1842 25.6879 26.2016 26.7256
USD \3.6527 13.9257 ".2~2 14.4883 14.7781 15.0737 15.3751 15.6826 15.9963 16.3162 16.6425 t6.91S~ 17.3149 17.66U 18.014'
AlIA 18.8220 19.1985 t9.5824 19.9741 ~.3736 20.7810 21.1961 21.62B6 22.0530 22.4941 22.9440 23.4028 23.3709 24.3483 24.8353
ECU 15.7,(,03 16.{J556 16.3768 16.7DC 11.0384 11.3791 17.;267 18.0813 18.4429 18.8118 19.1880 19.5717 19.9632 20.3624 20.7697
OM 8.1638 8.3271 8.4936 8.6635 8.8368 9.0135 9.1938 9.'!lI71 9.5652 9.7565 9.9516 10.15G7 10.3537 10.5608 10.7120
IAH 1.0000 1.0000 1.001l0 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 t.ccoa 1.COOO
Dm 1.9669 2.llO62 2.0%3 2.0873 2.1290 2.1716 2.2150 2.2;93 2.3045 2.3506 2.3W6 2.4456 2.4945 2.5444 2.5952
fFR 2.3884 2.436Z 2.4849 Vi3'6 2.5353 2.6'37Q 2.6898 2.743;i 2.7984 2.85~ 2.9115 2.9697 3.0291 3.0897 3.1515
SIm 19.1612 t9.5444 19.9353 ZO.33'G 2O.74B7 21.1555 21.5786 22.0102 22.45~ 22.8994 23.3574 23.8245 24.301B 24.7870 25.2827
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ExdIange Rate forecasts

c. Optimistic Scenar'o 2.023 2OZ4 2025 2026 Z027 ZD28 ZIlZ9 2030 2031 2032 20D 2034 2035 2lJ36 21131
6SP 12.8S1J3 12.9788 13.1086 13.2397 13.3721 13.5058 13.6409 13.7113 13.915D 1lt.(J5~2 14.1941 14.3J67 14.4800 14.6248 14.7111
USD 8.6617 8.7-'84 8.8358 8.9242 9.0134 9.1036 9.1~6 9.2866 9.3794 9.4732 9.5680 9.6636 9.7603 9.8579 9.9565
AlJA 11.9414 12.D608 12.1814 12.3032 12.4262 12.5505 12.6760 12.8028 12.9308 13.0601 13.1907 13.32Z6 13.4558 13.59D4 13.7Z63
EaJ 9.9865 10.0864 10. ta73 10.2891 10.3920 10.4960 10.6Gll9 10.7Q69 10.8140 1D.9221 11.031~ 11.1417 11.2531 11.3556 11.4793
OM 5.1794 5.2312 5.2835 5.3364 5.3897 5.«36 5.4981 5.5530 5.6086 5.6647 5.7213 5.7l85 ,5-8363 5.~7 5.9536
W 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.000a ~.ODDQ 1.0000 1.0000
DI<l 1.2479 1.2603 1.2729 1.2l57 1.2985 1.3115 1.3246 1.3379 1.3512 1.3648 1.3784 1.3922 1.4D61 1.4202 1.4344
FFR 1.5153 1.5305 1.5458 1.5612 I.57ta 1.5926 1.6085 1.621,;& 1.6409 1.6513 1.6138 '.6906 1.7075 1.7Z46 1.7418
SOR 12.1565 12.2781 12.400'1 12.52"'9 12.6501 12.7766 12.90(4 13.0m 13.1638 13.2954 13.4284 13.56Z6 13.69a3 13.8353 13.9736
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:dtange Rate Forecasts

• &II!llengeni depreciation rates

·-.t.lstfc Scenario
_~e View

r~isistic scenario

• EJlc:han,ge rate forecests

• Pessi.istic scenario 2038 2039 2D40
GBP 48.6635 49.6368 50.6295
USD 32.8016 33 .4577 34 .1Z68
AUt 45.2214 46.1258 47.0484
ECU 37.8186 38.5750 39.3464
_ 20.6841 21.0978 21.5197
WI 1.0000 OOסס.1 1.0000
DKR 4.7256 4.8201 4.9165 rfJ
FFR 8.5731 8.7445 8.9194
SOl 46.0362 46.9569 f>7.E961

• "iOile View 2lJ38 2039 2040
GBP 27.2602 27.8054 ZS.3615
USD 18.3147 18.7m 19.1170
AUl 25.3320 25.8386 26.3554
EClJ 21.1851 21.t088 22.0410
DM 10.9874 11.2072 11.4313

HAl 1.0000 1.0000 1.0000
DKI 2.6471 2.7001 2.7541
FFR 3.2145 3.2788 3.~

SOR 25.7384 26.3042 26.8303

I:;S
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pti.lette seenarlo 2038 2039 2041)
GaP 14.9188 15.0680 15.Z187
US!) 10.0560 10.1566 10.2581
AUA 13.86'36 14.0022 1~.1422

EOJ 11.5941 ".7100 '1.8271
DK 6.0131 6.Dm 6.1340
JlAII 1.0000 1.0000 1.0000
DO 1.4487 1.4632 1.4778
FfR 1.7592 1.7768 1.1946
$OR 14.1133 14.2545 14.3970
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epayment Database
BALANCE

-ER LDAN DESCRIPTION LOAN LOAN PERIOD INT BORROWER 31 MAR 94 1 2 3 4 5 6 7 8 9
NUMBER AMOUNT RATE FX 1994 1995 1996 1997 1998 1999 2000 2001 2002

~======================================================= ===================== =================================================================================
. POUND LOANS:

EXCHEQUER LOAN 25 207,000 1964-88 5.9 C.G. 0.0
EXCHEQUER LOAN 26 50,000 1964-88 5.9 C.G. 0.0
EXCHEQUER LOAN 27 30,000 1964-88 5.4 C.G. 0.0
EXCHEQUER LOAN 28 43,649 1965-89 6.1 C.G. 0.0
EXCHEQUER LOAN 29 130,750 1965-89 6.1 C.G. 0.0
EXCHEQUER LOAN 34.01 125,000 1967-91 6.6 C.G. 0.0
EXCHEQUER LOAN 34.02 75,000 1967-91 7.0 C.G. 0.0
EXCHEQUER LOAN 35 200,000 1967-91 6.6 C.G. 0.0
EXCHEQUER LOAN 37 67,500 1967-91 0.0 e.G. 0.0
EXCHEQUER LOAN 38 130,000 1967-91 0.0 e.G. 0.0
EXCHEQUER LOAN 39 95,000 1972-91 0.0 C.G. 0.0 0
EXCHEQUER LOAN 40 32,500 1968-92 0.0 C.G. 0.0
EXCHEQUER LOAN 42.01 200,000 1968-92 0.0 C.G. 0.0
EXCHEQUER LOAN 42.02 16,500 1968-92 0.0 C.G. 0.0
EXCHEQUER LOAN 15.01 281,809 82-2000 0.0 C.G. 86.1 0.0000 15.7 15.7 15.7 15.7 15.7 7.8
EXCHEQUER LOAN 19 213,341 1981-98 0.0 C.G. 53.3 0.0000 11.9 11.9 11.9 11.9 5.9
U.K./SD DEY LOAN 36.01 469,211 1981-98 111 C.G. 117.4 0.0000 26.1 26.1 26.1 26.1 13.1
U.K./SD DEY LOAN 42.03 25,000 1969-93 0.0 e.G. 0.0
U.K./SD DEY LOAN 43 100,000 1969-93 0.0 e.G. 0.0
U.K./SD DEY LOAN 44 213,500 1969-93 0.0 C.G. 0.0
U.K./SD DEY LOAN 46 58,343 1970-94 0.0 C.G. 0.0
U.K./SD DEV LOAN 47 110,341 1970-94 0.0 C.G. 0.0
U.K./SD DEV LOAN 48 17,816 1970-94 0.0 C.G. 0.0
U.K./SD DEV LOAN 53 145,000 1977-95 e.G. 1.5 0.0 1.5
U.K./SD DEY LOAN 56 850,000 1978-95 0.0 C.G. 70.9 0.0 47.2 23.7
U.K./SO OEV LOAN 66 266,201 1975-94 0.0 C.G. 6.7 0.0 6.7
U.K./SD DEV LOAN 69 506,718 1979-97 0.0 e.G. 98.5 0.0 28.2 28.2 28.2 14.0
U.K./SO OEV LOAN 70 21,600 1979-96 0.0 e.G. 3.6 0.0 1.2 1.2 1.2

I I II I I I I I 'I I ., 'I I , 11'1 ' .. ' 1\- '1 I I" I ~ 1 11'1' 'I I I" I pI" II
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epayment Database
BALANCE

DER LOAN DESCRIPTION LOAN LOAN PERIOD INT BORROWER 31 MAR 94 1 2 3 4 5 6 7 8 9
NUMBER AMOUNT RATE FX 1994 1995 1996 1997 1998 1999 2000 2001 2002

-============================================================================= =================================================================================

U.K./SD DEV LOAN 71 320,782 1975-95 0.0 C.G. 62.4 0.0 17.8 17.8 17.8 9.0
U.K./SD DEV LOAN 72 751,750 1978-96 0.0 C.6. 83.5 0.0 41.8 41.8
U.K./SO DEV LOAN 73 173,648 1980-97 0.0 C.6. 33.8 0.0 9.6 9.6 9.6 4.8
U.K./SO OEV LOAN 74 341,902 1980-98 0.0 C.G. 76.0 0.0 19.0 19.0 19.0 19.0
U.K./SO OEV LOAN 75 527,969 1980-98 0.0 C.G. 132.0 0.0 29.3 29.3 29.3 29.3 14.6
U.K./SO OEV LOAN 75.01 544,412 83-2000 0.0 C.G. 196.6 0.0 30.2 30.2 30.2 30.2 30.2 30.2 15.1
U.K./SD DEV LOAN 75.02 52,636 83-2000 0.0 C.G. 19.0 0.0 2.9 2.9 2.9 2.9 2.9 2.9 1.5
U.K./SD DEV LOAN 75.03 1,180,788 1981-99 0.0 C.G. 328.0 0.0 65.6 65.6 65.6 65.6 65.6 0.0
U.K./SD DEV LOAN 9006 164,942 82-2000 0.0 C.G. 54.9 0.0 9.2 9.2 9.2 9.2 9.2 9.1
U.K./SD DEV LOAN 9007 279,970 1982-99 0.0 C.6. 85.2 0.0 15.6 15.6 15.6 15.6 15.6 7.4
U.K.J~D DEV LOAN 9008 514,323 1982-99 0.0 C.O. 142.8 0.0 28.6 28.6 28.6 28.6 28.5
U.:. JEV LOAN 91 8,000,000 1979-02 0.0 e.6. 2,914.4 0.0 340.4 340.4 340.4 340.4 340.4 340.4 340.4 340.4 191.0

"
~J OEV LOAN 117 3,000,000 1990-07 2.0 e.6. 2,166.0 0.0 166.7 166.7 166.7 166.7 166.7 166.7 166.7 166.7 166.7 --C. i r •• /SO OEV LOAN 111 3,600,000 1986-99 9.5 SEB 1,320.0 0.0 360.0 360.0 360.0 240.0

t ~.K./SO DEV LOAN 98 1,900,000 1982-89 9.5 RSSC 0.0
C. U.K./SD DEV LOAN 123 575,000 1986-91 9.0 SO. RAIL 0.0
C. U.K./SD OEV LOAN 125 2,600,000 1987-98 9.5 SEB 1,250.0 0.0 216.7 216.7 216.7 216.7 216.7 166.6

========= 0.0 =================================================================================
cipal (Foreign) TOTAL 9,302.5 1,491.7 1,460.0 1,394.6 1,2-\5.5 925.0 131.3 523.7 501.1 357.7

C.6. 6,732.6
P.E. 2.570.0

'I , II I ,
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epayment Database

DER LOAN DESCRIPTION LOAN LOAN PERIOD INT BORROWER 10 11 12 13 14
NUMBER AMOUNT RATE 2003 2004 2005 2006 2007

==================================================================================================================
. POUND LOANS:

EXCHEQUER LOAN 25 207,000 1964-88 5.9 C.G.
EXCHEQUER LOAN 26 50,000 1964-88 5.9 C.G.
EXCHEQUER LOAN 27 30,000 1964-B8 5.4 C.G.
EXCHEQUER LOAN 28 43,649 1965-89 6.1 e.G.
EXCHEQUER LOAN 29 130,750 1965-89 6.1 C.G.
EXCHEQUER LOAN 34.01 125,000 1967-91 6.6 e.G.
EXCHEQUER LOAN 34.02 75,000 1967-91 7.0 e.G.
EXCHEQUER LOAN 35 200,000 1967-91 6.6 e.G.
EXCHEQUER LOAN 37 67.500 1967-91 0.0 C.G.
EXCHEQUER LOAN 38 130,000 1967-91 0.0 C.G. (3
EXCHEQUER LOAN 39 95,000 1972-91 0.0 C.G. -EXCHEQUER LOAN 40 32,500 1968-92 0.0 C.G.
EXCHEQUER LOAN 42.01 200,000 1968-92 0.0 e.G.
EXCHEQUER LOAN 42.02 16,500 1968-92 0.0 C.G.
EXCHEQUER LOAN 15.01 281,809 82-2000 0.0 C.G.
EXCHEQUER LOAN 19 213,341 1981-98 0.0 C.G.
U.r../SD DEY LOAN 36.01 469,211 1981-98 711 C.G.
U.K./SD DEY LOAN 42.03 25,000 1969-93 0.0 C.G.
U.K./SD DEY LOAN 43 100,000 1969-93 0.0 C.G.
U.K.!SD DEY LOAN 44 213,500 1969-93 0.0 C.G.
U.K./SD DEY LOAN 46 58,343 1970-94 0.0 C.G.
U.K.!SD DEY LOAN 47 110,341 1970-94 0.0 C.G.
U.K./SD DEY LOAN 48 17 ,816 1970-94 0.0 C.G.
U.K./SD DEY LOAN 53 145,000 1977-95 C.G.
U.K./SD DEY LOAN 56 850,000 1978-95 0.0 C.G.
U.K./SD DEY LOAN 66 266,201 1975-94 0.0 C.G.
U.K./SD DEY LOAN 69 506,718 1979-97 0.0 C.G.
U.K./SD DEY LOAN 70 21,600 1979-96 0.0 C.G.

I~ti
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epayment Database
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DER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

PERIOD INT BORROWER
RATE

10
2003

11
2004

12
2005

13
2006

14
2007

===================::====~=============================== =========================================================

U.K./SD DEY LOAN 71 320.782 1975-95 0.0 C.G.
U.K./SD DEY LOAN 72 751.750 1978-96 0.0 e.G.
U.K./SD DEY LOAN 73 173.648 1980-97 0.0 C.G.
U.K./SD DEY LOAN 74 341,902 1980-98 D.O e.G.
U.K./SD DEY LOAN 75 527,969 198D-98 0.0 C.G.
U.K./SO DEY LOAN 75.01 544,412 83-2000 0.0 e.G.
U.K./SD DEY LOAN 75.02 52,636 83-2000 0.0 C.G.
U.K./SD DEY LOAN 75.03 1.180,788 1981-99 0.0 e.G.
U.K./SD DEY LOAN 9006 164,942 82-2000 0.0 e.G.
U.K./SD DEY LOAN 9007 279.970 1982-99 0.0 e.G.
U.K./SD DEY LOAN 9008 514.323 1982-99 0.0 e.G.
U.K./SD DEY LOAN 91 8.000.000 1979-02 0.0 e.G.

~U.K./SO DEY LOAN 117 3,000.000 1990-07 2.0 e.G. 166.7 166.7 166.7 166.0 0.0
.C. U.K./SD DEY LOAN III 3,600.000 1986-99 9.5 SEB
.e. U.K./SO DEY LOAN 98 1.900,000 1982-89 9.5 RSSC
.e. U.K./SO DEY LOAN 123 575,000 1986-91 9.0 SO. RAIL
.e. U.K./SO DEY LOAN 125 2,600,000 1987-98 9.5 SEB

=============================================
Icipal (Foreign) TOTAL 166.7 166.7 166.7 166.0 0.0

e.G.
P:E.

/g/
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Repayment Database
BALANCE

OER LOAN DESCRIPTION LOAN LOAN' PERIOD INTEREST BORROWER 31 MAR 94 1 2 3 4 5 6 7 8
NUMBER AMOUNT (000 s) 1994 1995 1996 1997 1998 1999 2000 2001

====================================================================================== ===========~========================:===================================

DOLLAR LOANS

ID SHALL FARM. AGR.CR. 16.01 518,263 1985-15 3.0 CG. 411 (0.0) 17.3 17.3 17.3 17.3 17.3 17.3 17.3 17.3
ID USAID LOAN 17 2,200,000 1982-12 3.0 CG. 561 (0.0) 62.4 62.4 62.4 62.4 62.4 62.4 62.4 62.4
ID RDA'S 84 0 1989-19 3.0 CG. 1,552 (0.0) 74.7 74.7 74.7 74.7 74.7 74.7 74.7 14.1
10 RDA'S 100 5.400,000 1988-18 2.0 CG. 3,327 0.0 180.0 180.0 180.0 180.0 180.0 18D.0 180.0 180.0
~ ARAB LEAGUE LOAN 88 4.200.000 1985-99 1.0 CG. 1,540 0.0 280.0 280.0 280.0 280.0 280.0 140.0

INTl.OEVT. 20.002 3,373.000 1972-11 0.75 CG. 1,819 0.0 84.3 84.3 84.3 84.3 84.3 84.3 84.3 84.3
lstED.PROJ. 518 5,000,000 1985-24 0.75 CG. 4,517 (0.0) 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
UNDP.HOUSING 86 454,500 1976-90 3.5 CG. 0
EXPORT EV. (P&T) 113 3,500,000 1983-90 9.0 P&T. 0

D WATER SUPPLY 1058 2,700,000 1979-99 8.0 WATER 965 0.0 175.0 175.0 175.0 175.0 175.0 90.0
0 2nd HIGHWAY 1108 7,000,000 1978-97 8.5 CG. 874 (0.0) 350.0 350.0 173.6 0.0 .::I-
0 ROA.PROJ. 1375 4,000,000 1982-97 8.5 CG. 535 (0.0) 250.0 284.6
D NIDCS 1409-0\5 5,000,000 1981-91 8.2 NIOCS 0
D 2nd. ED. PROJ. 1478 4.000,000 1982-97 8.2 CG. 872 0.0 250.0 250.0 250.0 122.0
D 3rd.HIGH'JAY 1619 11,000,000 1984-98 7.9 CG. 2,975 (0.0) 733.3 733.3 733.3 i75.o 0.0

3rd.ED.PROJ. 1792 10,100,000 1985-99 7.95 CG. 2,228 (0.0) 673.3 673.3 673.3 207.6 0.0 0.0
LUPH/EZUL HYDRO 2009\0 10,000,000 1984-00 9.6 SEB 0 0.0
ADD.LUPHOHLO LOAN 2009\1 5,600,000 1987-98 9.6 SEB 0
ROADS REHAB. 2490 8,600,000 1989-01 0.5 CG. 6,053 (0.0) 661.5 661.5 661.5 661.5 661.5 661.5 661.5 661.5

OS PIGGS PEAK HOTEL 132 10,829,000 1987-94 9.5 CG. 1,353 0.0 1,353.4
IAN P&T. NETWORK 144 5,990,000 1990-03 2.5 P&T 4,604 (0.0) 427.9 427.9 427.9 427.9 427.9 427.9 427.9 427.9
LAYS CHIP BOARD FACTORY 4.000,000 INTBOARD 0
A BERAL SWAZI LAND 141 1, 100,000 1986-91 12.4 CG. 0 0.0

========= (0.0)========================================================================
TOTAL 34,186 5,698.1 4.379.3 3,918.3 3,192.6 2,088.0 1,863.0 1,633.0 1,633.0
C.G. 29,581
P.E. 4,604

----------------------------------------------------------------------------------------------------------------------------------------------------------------------
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epayment Database
BALANCE

OER LOAN DESCRIPTION LOAN LOAN PERIOD INTEREST BORROWER 31 MAR 94 9 10 11 12 13 14 15 16
NUMBER AMOUNT (000 s) 2002 2003 2004 2005 2006 2007 2008 2009

====================================================================================== ========================================================================

DOLLAR LOANS

ID SMALL FARM. AGR.CR. 16.01 518,263 1985-15 3.0 CG. 411 (0.0) 17.3 17.3 17.3 17.3 17.3 17.3 17.3 17.3
ID USAID LOAN 17 2,200,000 1982-12 3.0 CG. 561 (0.0) 62.7
10 ROA'S 84 0 1909-19 3.0 eG. 1,552 (0.0) 74.7 74.7 74.7 74.7 74.7 74.7 74.7 74.7
ID ROA'S 100 5,400,000 1988-18 2.0 CG. 3,327 0.0 180.0 180.0 180.0 180.0 180.0 180.0 180.0 180.0

" ARAB LEAGUE LOAN 88 4,200,000 1985-99 1.0 CG. 1,540 0.0
INTL.OEVT. 20.002 3,373,000 1972-11 0.75 CG. 1,813 0.0 84.3 84.3 84.3 84.3 84.3 84.3 84.3 84.3
IstED.PROJ. 518 5,000,000 1985-24 0.75 CG. 4,517 (0.0) 125.0 125.0 125.0 125.0 125,0 125.0 125.0 125.0
UNOP.HOUSING 86 454,500 1976-90 3.5 CG. 0
EXPORT EV. (P&T) 113 3,500,000 1933-90 9.0 P&T. 0
WATER SUPPLY 1058 2,700,000 1979-99 8.0 WATER 965 0.0

lfl2nd HIGINAY 1108 7,000,000 1978-97 8.5 CG. 874 (0.0) -RDA.PROJ. 1375 4,000,000 1982-97 8.5 CG. 535 (0.0)
NIDCS 1409-0\5 5,000,000 1981-91 8.2 NIDCS 0
2nd.EO.PROJ. 1478 4,000,000 1982-97 8.2 CG. 872 0.0
3rd.HIGH'oIAY 1619 11,000,000 1984-98 7.9 CG. 2,975 (0.0)
3rd.EO.PROJ. 1792 10,100,000 1985-99 7.95 CG. 2,228 (0.0)
LUPH/EZUL HYDRO 2009\0 lO,ooo,OOO 1984-00 9.6 SEB 0 0.0
AOO.LUPHOHLO LOAN 2009\1 5,600,000 1987-98 9.6 SEB 0
ROADS REHAB. 2490 8,600,000 1989-01 0.5 CG. 6,053 (0.0) 760.6

OS PIGGS PEAK HOTEL 132 10,829,000 1987-94 9.5 CG. 1,353 0.0
IAN P&T. NETWORK 144 5,990,000 1990-03 2.5 P&T 4,604 (0.0) 427.9 427.9 325.8
LAYS CHIP BOARD FACTORY 4,000,000 INTBOARO 0
A BERAL SWAZI LAND 141 1,100,liOO 1986-91 12.4 CG. 0 0.0

========= (0.0)========================================================================
TOTAL 34,186 1,732.5 909.1 807.1 481.3 481.3 481.3 481.3 481.3
C.G. 29,581
P.E. 4,604
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epayment Database

DER LOAN DESCRIPTION LOAN
NUMBER

BALANCE
LOAN PERIOD INTEREST BORROWER 31 MAR 94

AMOUNT (000 s)
17

2010
18

2011
19

2012
20

2013
21

2014
22

2015
23

2016
24

2017

DOLlAR LOANS

ID SMALL FARM. AGR.CR. 16.01 518,263 1985-15 3.0 CG. 411
10 USAID LOAN 17 2,200,000 1982-12 3.0 CG. 561
ID RDA'S 84 0 1989-19 3.0 CG. 1.552
10 RDA'S 100 5,400,000 1988-18 2.0 CG. 3,327

"- ARAB LEAGUE LOAN 88 4,200,000 1985-99 1.0 CG. 1,540
INTL.OEVT. 20.002 3,373,000 1972-11 0.75 CG. 1,819
IstEO.PROJ. 518 5,000,000 1985-24 0.75 CG. 4,517
UNDP.HOUSING 86 454,500 1976-90 3.5 CG. 0
EXPORT EY.(P&T) 113 3,500,000 1983-90 9.0 P&T. 0
WATER SUPPLY 1058 2,700,000 1979-99 8.0 WATER 965
2nd HIGHWAY 1108 7,000,000 1978-97 8.5 CG. 874
RDA.PROJ. 1375 4,000,000 1982-97 8.5 CG. 535
NIDCS 1409-0\5 5,000,000 1981-91 8.2 NIDCS 0
2nd.EO.PROJ. 1478 4,000,000 1982-97 8.2 eG. 872
3rd.HIGHWAY 1619 11,000,000 1984-98 7.9 CG. 2,975
3rd.EO.PROJ. 1792 10,100,000 1985-99 7.95 CG. 2,228
LUPH/EZUL HYDRO 2009\0 10,000,000 1984-00 9.6 SEB 0
ADD.LUPHOHLO LOAN 2009\1 5,600,000 1987-98 9.6 SEB 0
ROADS REHAB. 2490 8,600,000 1989-01 0.5 CG. 6,053

DS PIGGS PEAK HOTEL 132 10,829,000 1987-94 9.5 CG. 1,353
IAN P&T. NETWORK 144 5,990,000 1990-03 2.5 P&T 4,604
LAYS CHIP BOARD FACTORY 4,000,000 INTBOARD 0
A BERAL SWAZILAND 141 1,100,000 1986-91 12.4 CG. 0

=========
TOTAL 34,186
C.G. 29,581
P.E. 4,604

0.0
(0.0)========================================================================

481.3 782.5 304.1 217.0 200.5 172.8 125.0 125.0

/~tf
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DER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWE~ 31 MAR 94

(000 s)
25

2018
26

2019
27

2020
28

2021
29

2022
30

2023
31

2024
32

2025

DOLLAR LOANS

10 SHALL FARM. AGR.CR. 16.01 518,263 1985-15 3.0 CG. 411
10 USAID LOAN 17 2,200,000 1982-12 3.0 CG. 561
10 RDA'S 84 0 1989-19 3.0 CG. 1,552
ID RDA'S 100 5,400,000 1988-18 2.0 CG. 3,327

ARAB LEAGUE LOAN 88 4,200,000 1985-99 1.0 CG. 1,540
INTl.OEVT. 20.002 3,373,000 1972-11 0.75 CG. 1,819
IstED.PROJ. 518 5,000,000 1985-24 0.75 CG. 4,517
UNDP.HOUSING 86 454,500 1976-90 3.5 CG. 0
EXPORT EV. (P&T) 113 3,500,000 1983-90 9.0 P&T. 0
WATER SUPPLY 1058 2,700,000 1979-99 8.0 WATER 965
2nd HIGHWAY 1108 7,000,000 1978-97 8.5 CG. 874
RDA.PROJ. 1375 4,000,000 1982-97 8.5 CG. 535
NIDCS 1409-0\5 5,000,000 1981-91 8.2 NIOCS 0

2nd.ED.PROJ. 1478 4,000,000 1982-97 8.2 CG. 872
3rd.HIGHWAY 1619 11,000,000 1984-98 7.9 CG. 2,975
3rd.ED.PROJ. 1792 10,100,000 1985-99 7.95 CG. 2,228
LUPH/EZUL HYDRO 2009\0 10,000,000 1984-00 9.6 SEB 0
ADD.LUPHOHLO LOAN 2009\1 5,600,000 1987-98 9.6 SEB 0
ROADS REHAB. 2490 8,600,000 1989-01 0.5 CG. 6,053

OS PIGGS PEAK HOTEL 132 10,829,000 1987-94 9.5 CG. 1,353
IAN P&T. NETWORK 144 5,990,000 1990-03 2.5 P&T 4,604
LAYS CHIP BOARD FACTORY 4,000,000 INTBOARD 0
A BERAL SWAZILAND 141 1,100,000 1986-91 12.4 CG. 0

=========

TOTAL 34,186
C.G. 29,581
P.E. 4,604

(0.0)
(0.0)
(0.0)
0.0 0.0
0.0
0.0

(0.0) 125.0 125.0 125.0 125.0 125.0 12a.0 767.1

0.0
(0.0)
(0.0)

0.0
(0.0)
(0.0)
0.0

(0.0)
0.0

(0.0)

0.0
(0.0)=========================================================================

125.0 125.0 125.0 125.0 125.0 125.0 767.1 0

&-
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epayment Database

NDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 5)
1

1994
2

1995
3

1996
4

1997
5

1998
6

1999
7

2000
8

2001

U LOANS:

B SIMUNYE LOAtI 96 10,000,000 1982-89 6.0 RSSC. 0.0 0.0 0.0 0.0 0.0 0.0
F MAIN IRRIG. CA~~L 99 3,500,000 1988-18 1.0 CG. 2,984.4 (0.0) 116.7 116.7 116.7 116.7 116.1 116.1 116.7 116.1
B VOCTIM 143 3,200,000 1996-26 0.75 CG. 3,200.0 (0.0) 0.0 0.0 106.1 106.7 106.7 106.1 106.1 106.7
B SEB/EIB LUPH/HYDRO 110 7,000,000 1985-96 8.0 SEB. 1,624.7 0.0 583.3 583.3 458.0
B GLOBAL LOAH 126 1,000,000 1983-05 2.0 NIDCS. 695.4 (0.0) 43.5 43.5 43.5 43.5 43.5 43.5 43.5 43.5

GLOBAL LOAH 127 2,000,000 1985-92 2.0 NIDCS. 0.0 0.0 0.0 0.0 0.0 0.0
HIDCS CONSULT. [5] 37,000 1987-91 2.0 NIDCS. 0.0 0.0 0.0 0.0 0.0 0.0
LINE CR. TO SIDC 1.350,000 1991-99 4.0 CG. 244.2 (0.0) 135.0 109.2 0.0 0.0 0.0 0.0
EQUITY PARTIC. SIDC 146 1.650,000 1992-11 7.5 CG. 1,640.9 0.0 82.5 82.5 82.5 82.5 82.5 82.5 82.5 82.5 rPHUMAN RESOURCES DEV. 202 5,000,000 2000-29 1.0 CG. 5,000.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 166.7 166.7 -========= (0.0)========================================================================

TOTAL 15,389.6 961.0 935.2 807.3 349.3 349.3 349.3 516.0 516.0
C.G. 13,764.9
P.E. 1,624.7

I~'
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epayment Database

NDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 ~AR 94

(ODD s)
9

2002
10

2003
11

2004
12

2005
13

2006
14

2007
15

2008
16

2009

U LOANS:

B SIMUNYE LOAN 96 10,000,000 1982-89 6.0 RSSC. 0.0 0.0
F MAIN IRRIG. CANAL 99 3,500,000 1988-18 1.0 CG. 2,984.4 (0.0) 116.7 116.7 116.7 116.7 116.7 116.7 116.7 116.7
B VOCTIM 143 3,200,000 1996-26 0.75 CG. 3,200.0 (0.0) 106.7 106.7 IlJ!U 1nl:: ., 106.; 106.7 106.7 106.7... "''''. ,
8 SEB/EIB LUPH/HYORO tIn ., nnn "',,~ 1985-96 8.0 SEB. 1,624.7 0.0... v I,UUU.Uuu

B GLOBAL LOAN 126 1.000.000 1983-05 2.0 HIDCS. 695.4 (0.0) 43.5 43.5 43.5 217.2
B GLOBAL LOAH 127 2.000,000 1985-92 2.0 HIDCS. 0.0 0.0
B HIDCS CONSULT. [s] 37,000 1987-91 2.0 HIDCS. 0.0 0.0
B LINE CR. TO SIOC 1,350,000 1991-99 4.0 CG. 244.2 (0.0)

EQUITY PARTIC. SIOC 146 1,650,000 1992-11 7.5 CG. 1,640.9 0.0 82.5 82.5 82.5 82.5 &2.5 82.5 82.5 82.5
HUMAN RESOURCES OEV. 202 5,000,000 2000-29 1.0 CG. 5,000.0 0.0 166.7 166.7 166.7 166.7 166.7 166.7 166.7 166.7 a-

========= (0.0)======================================================================== -
TOTAL 15,389.6 516.0 516.0 516.0 689.7 472.5 472.5 472.5 472.5
e.G. 13,764.9
P.E. 1,624.7

--_._----------------------------- /.87
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epayment Database

NDER LOAN DESCRIPTION LOA~

NUMBER
LOAN

AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
17

2010
18

2011
19

2012
20

2013
21

2014
22

2015
23

2016
24

2017

U LOANS:

B SIMUNYE LOAN 96 10.000.000 1982-89 6.0 RSSC. 0.0 0.0
F MAIN IRRIG. CANAL 99 3.500,000 1988-18 1.0 CG. 2,984.4 (0.0) 116.7 116.7 116.7 116.7 110.7 116.7 116.7 116.7

VOCTIH 143 3,200,000 1996-26 0.75 CG. 3,200.0 (0.0) 106.7 106.7 105.7 106.7 106.7 106.7 106.7 106.7
SEB/EIB LUPH/HYDRO 110 7.000,000 1985-95 8.0 SEB. 1.624.7 0.0
GLOBAL LOAN 126 1.000,000 1983-05 2.0 HIDCS. li95.4 (0.0)
GLOBAL LOAH 127 2,000.000 1985-92 2.0 HIDCS. 0.0 0.0
NIOCS CONSULT.[s] 37,000 1987-91 2.0 HIDCS. 0.0 0.0
LINE CR. TO SIDC 1,350.000 1991-99 4.0 CG. 244.2 (0.0)
EQUITY PARTIC. SIOC 146 1.650,000 1992-11 7.5 eG. 1,640.9 0.0 82.5 238.4

0HUMAN RESOURCES DEY. 202 5.000,000 2000-29 1.0 CG. 5,000.0 0.0 166.7 166.7 166.7 166.7 166.7 166.7 166.7 166.7
========= (0.0)========================================================================

(1

TOTAL 15,389.6 472.5 628.4 390.0 390.0 390.0 390.0 390.0 390.0
e.G. 13,764.9
P.E. 1.624.7
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epayment Database

NDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
25

2018
26

2019
27

2020
28

2021
29

2022
30

2023
31

2024
32

2025

LOANS:

SIHUNYE LOAN 96 10,000,000 1982-89 6.0 RSSC. 0.0
MAIN IRRIG. CANAL 99 3,500,000 1988-18 1.0 CG. 2,984.4
VOeTIM 143 3,200,000 199&-26 0.75 CG. 3,200.0
SEB/EIB LUPH/HYDRO 110 7,000,000 1985-96 8.0 SEB. 1.624.7
GLOBAL LOAN 126 1,000,000 1983-05 2.0 HIDCS. 695.4
GLOBAL LOAN 127 2,000,000 1985-92 2.0 NIDeS. 0.0
NIDCS CONSULT. [s] 37,000 1987-91 2.0 NIDCS. 0.0
LINE CR. TO SIOC 1,350,000 1991-99 4.0 CG. 244.2
EQUITY PARTIC. S10C 146 1,650,000 1992-11 7.5 CG. 1,640.9
HUMAN RESOURCES OE~. 202 5,OOO,~00 2000-29 1.0 CG. 5,000.0

=========
TOTAL 15,389.6
C.G. 13,764.9
P.E. 1,624.7

0.0
(0.0) 184.4
(0.0) 106.7 106.7 106.7 106.7 106.7 106.7 106.7 106.7
0.0

(0.0)
0.0
0.0

(0.0)
0.0
0.0 166.7 166.7 166.7 166.7 166.7 166.7 166.7 166.7
(O.O)============================~=========================~==================

457.8 273.3 273.3 273.3 273.3 273.3 273.3 273.3

-(1
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Repayment Database

ENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)

33
2026

34
2027

35
2028

36
2029

37
2030

CU LOANS:

IB SIMUNYE LOAN 96 10,000,000 1982-89 6.0 RSSC. 0.0 0.0
OF ~\IN IRRIG. CANAL 99 3,500,000 1988-18 1.0 CG. 2,984.4 tlJ.O)
IB VOCTIM 143 3,200,000 1996-26 0.75 CG. 3,200.0 (0.0)
IB SEB/EIB LUPH/HYDRO 110 7,000,000 1985-96 8.0 SEB. 1,624.7 0.0
IB GLOBAL LOAN 126 1.000,000 1983-05 2.0 NIDCS. 695.4 (0.0)
IB GLOBAL LOAN 127 2.000,000 1985-92 2.0 HIDCS. 0.0 0.0
IB HIDCS CONSULT.[s] 37,000 1987-91 2.0 NIDes. 0.0 r.o
IB LINE CR. TO SIDC 1.350,000 1991-99 4.0 CG. 244.2 (0.0)
IB EQUITY PARTIC. SIDC 146 1.650,000 1992-11 7.5 CG. 1.640.9 0.0 CfJ
EC HUMAN RESOURCES DEV. 202 5,000,000 2000-29 1.0 CG. 5,000.0 0.0 166.7 166.7 166.7 166.7 C1>

==~;:===== (0.0)====================================
TOTAL 15.389.6 166.7 166.7 166.7 166.7
C.G. 13,764.9
P.E. 1.624.7
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Repayment Database

LENDER LOAN DESCRIFTION

OM LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BAI.ANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
1

1994
2

1995
3

1996
4

1997
5

1998
6

1999
7

2000
8

2001

KAl MPAKA/STEKI
KAl FAIRVIEW DAM
KAl LUPH/EZUL HYDRO
KAl ELECT.GRID REHAB.

Al RURAL HEALTH FAC.
Al SIMUNYE
ITIBANK NORTHERN RAIL
AI HLATlKULU REHAB.

,Al MATSAPHA IND. PARK

ANISH LOANS:

90 3,000,000
92 42,000,000

112 19,000,000
135 1,500,000
136 8,000,000
97 56,OOD,OOO

129 26,000,000
203 5,000,000

20,000,000

1988-08 2.0 CG. 2,197.0 0.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0
1988-08 2.0 CG. 31,500.0 0.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0
1991-21 2.0 SEB. 13,758.7 0.0 926.0 926.0 926.0 926.0 926.0 926.0 926.0 926.0
1995-15 2.0 SEB. 1.500.0 0.0 0.0 37.5 75.0 75.0 75.0 75.0 75.0 75.0
1995-15 2.0 CG. 8,000.0 0.0 0.0 200.0 400.0 400.0 400.0 400.0 400.0 400.0
1982-90 10.5 Rsse. 0.0 0.0

LIBOR\1.5 SD.RAIL 0.0 0.0
1999-19 2.0 CG. 5,000.0 (0.0) 0.0 0.0 0.0 0.0 0.0 125.0 250.0 250.0
2000-30 2.0 CG. 17,500.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 666.7 666.7

c<1=========== (0.0)========================================================================
TOTAL 79,455.7 3,176 3,414 3,651 3,651 3,651 3,176 4,568 4,568 n
C.G. 64,197.0
P.E. 15,258.7

ENM.
ENM.
ENM.
ENM.

IMPORTS &CAP.GOS.
IMPORTS &CAP.GOS.
3RO. DANISH
4TH. DANISH

76 15,000,000
85 10,000,000

133 50,000,000
147 80,000,000

. 1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

TOTAL
e.G.
P.E.

1,560.0
3,560.0

41,660.0
80,000.0

126,780.0
126,780.0

0.0 857.1 702.8 0.0
0.0 571.4 571.4 571.4 571.4 571.4 571.4 131.4
0.0 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8
0.0 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4

o ========================================================================
8,651 8,496 7,794 7,794 7,794 7,794 7,354 7,222

IJ/-I
III l '

"
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Repayment Database

LENDER LOAN DESCRIPTION

OM LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
9

2002
10

2003
11

2004
12

2005
13

2006
14

2007
15

2008
16

2009

FW HPAKA/STEKI
AI FAIRVIEW DAM
FW LUPH/EZUL HYDRO
FW ELECT.GRID REHAB.
FW RURAL HEALTH FAC.
FW SIHUNYE
ITIBANK NORTHERN RAIL
FW HLATIKULU REHAB.

.FW MATSAPHA IHO. PARK

ANISH LOANS:

90 3,000,000
92 42,000,000

112 19.000,000
135 1,500,000
136 8,000,000
97 56,000,000

129 26,000,000
203 5,000,000

20,000,000

1988-08 2.0 eG. 2,197.0 0.0 150.0 150.0 150.0 150.0 150.0 150.0 97.0
1988-08 2.0 CG. 31,500.0 0.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0 2,100.0
1991-21 2.0 SEB. 13,758.7 0.0 926.0 926.0 926.0 926.0 926.0 926.0 794.7
1995-15 2.0 SEB. 1,500.0 0.0 75.0 75.0 75.0 75.0 75.0 75.0 75.0 75.0
1995-15 2.0 CG. 8,000.0 0.0 400.0 400.0 400.0 400.0 400.0 400.0 400.0 400.0
1982-90 10.5 RSSC. 0.0 0.0

LIBOR\I.5 SO. RAIL 0.0 0.0
1999-19 2.0 CG. 5,000.0 (0.0) 250.0 250.0 250.0 250.0 250.0 250.0 250.0 250.0
2000-30 2.0 eG. 17,500.0 0.0 666.7 666.7 666.7 666.7 666.7 666.7 666.7 666.7 ,

=========== (0.0)================================================2======================= ::r
TOTAL 79,455.7 4,568 4,568 4,568 4,568 4,568 4,56B 4,383 1,392 {1

C.G. 64,197.0
P.E. 15,258.7

EHM.
EHM.
EHM.
ENM.

IMPORTS &CAP.GDS.
IMPORTS &CAP.GOS.
3RD. DANISH
4TH. DANISH

76 15,000,000
85 10,000,000

133 50,000,000
147 80,000,000

1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

TOTAL
C.G.
P.E.

1.560.0
3,560.0

41,660.0
80,000.0

===========
126,780.0
126.780.0

0.0
0.0
0.0 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8 2,777.8 2,771.1
0.0 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4 4,444.4

o ========================================================================
7,222 7,222 7,222 7,222 7,222 7,222 7,216 4,444

/J.I:L
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Repayment Database
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LENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)

17
2010

18
2011

19
2012

20
2013

21
2014

22
2015

23
2016

24
2017

H LOANS:

FW HPAKA/STEKI 90 3,000,000 19B8-0B 2.0 C6. 2,197.0
FV FAIRVIEW DAM 92 42,000,000 1988-08 2.0 CG. 31,500.0
FW LUPH/EZUL HYDRO 112 19,000,000 1991-21 2.0 SEB. 13,758.7
FW ELECT.GRID REHAB. 135 1,500,000 1995-15 2.0 SEB. 1,500.0
FW RURAL HEALTH FAC. 136 8,000,000 1995-15 2.0 CG. 8,000.0
FW SIHUNYE 97 56,000,000 1982-90 10.5 RSSC. 0.0
ITIBANK NORTHERN RAIL 129 26,000,000 LIBOR\I.5 SD.RAIL 0.0
FW HLATIKULU REHAB. 203 5,000,000 1999-19 2.0 C6. 5,000.0

,FW MATSAPHA IND. PARK 20,000,000 2000-30 2.0 CG. 17.500.0
===========

TOTAL 79,455.7
C.G. 64,197.0
P.E. 15,258.7

ANISH LOANS:

0.0
0.0
0.0
0.0 75.0 75.0 75.0 75.0 75.0 37.5
0.0 400.0 400.0 400.0 400.0 400.0 200.0
0.0
0.0

(0.0) 250.0 250.0 250.0 250.0 250.0 250.0 250.0 250.0
0.0 666.7 666.7 666.7 666.7 666.7 666.7 666.7 ,66.7

(0.0)========================================================================
1,392 1,392 1,392 1,392 1,392 1,154 917 917

\f)
n

ENM.
ENM.
ENM.
ENH.

IHPORTS &CAP.GOS.
IHPORTS &CAP.GOS.
3RD. DANISH
4TH. DANISH

76 15,000.000
85 10,000,000

133 50,000,000
147 RO,OOO,OOO

1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

TOTAL
e.G.
P.E.

1,560.0
3.560.0

41,660.0
80,000.0

===========
126,780.0
126,780.0

0.0
0.0
0.0
0.0 4,444.4 4,444.4

o ===========================
4,444 4,444 0

j¥.s
I' i' ') ) I I 'I I

I
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Repayment Database

LENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
25

2018
26

2019
27

2020
28

2021
29

2022
30

2023
31

2024

OM LOANS:

KFW HPAKAISTEKI 90 3,000,000 1988-08 2.0 CG. 2,197.0
~FW FAIRVIEW DAM 92 42,000,000 1988-08 2.0 CG. 31,500.0

FV LUPH/EZUL HYDRO 112 19,000,000 1991-21 2.0 SEB. 13,758.7
ELECT.GRID REHAB. 135 1,500,OOD 1995-15 2.0 SEB. 1,500.0

FW RURAL HEALTH FAC. 136 8,000,000 1995-15 2.0 CG. 8,000.0
FW SIMUNYE 97 56,000,000 1982-90 10.5 RSSC. 0.0
ITIBANK NORTHERN RAIL 129 26,000,000 LIBOR\I.5 SO. RAIL 0.0
FW HLATIKULU REHAB. 203 5,000,000 1999-19 2.0 CG. 5,000.0

•FW MATSAPHA IND. PARK 20,000,000 2000-30 2.0 CG . 17,500.0
===========

TOTAL 79,455.7
e.G. 64,197.0
P.E. 15,258.7

ANISH LOANS:

0.0
0.0
0.0
0.0
0.0
0.0
0.0

(0.0) 250.0 125.0
0.0 666.7 666.7 666.7 666.7 666.7 666.7 666.7

(0.0)===============================================================
917 792 667 667 667 667 667 J)

(1

ENH.
ENH.
ENH.
ENM.

IMPORTS &CAP.GOS.
IMPORTS &CAP.GOS.
3RO. DANISH
4TH. DANISH

76 15,000,000
85 10,000,000

133 50,000,000
141 80,000,000

1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

1,560.0
3.560.0

41,660.0
80,000.0

126,7BO.0
TOTAL 126,7BO.0
C.G.
P.E.

0.0
0.0
0.0
0.0

o

JJ/4
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Repayment Database
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LENDER LOAN DESCRIPTION

OM LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(DOD 5)

32
2025

33
2026

34
2027

35
2028

36
2029

37
2030

(0.0)========================================================
667 667 667 667 667 0

KFW MPAKA/STEKI
KFW FAIRVIEW DAM
KFW LUPH/EZUL HYDRO
KFW ELECT.GRID REHAB.
KFW RURAL HEALTH FAt.
KFW SIHUNYE
ftiTIBANK NORTHERN RAIL

FW HLATIKULU REHAB.
,FW MATSAPHA IND. PARK

ANISH LOANS:

90 3,000,000
92 42,000,000

112 19,000,000
135 1,500,000
136 8,000,000
97 56,000,000

129 26,000,000
203 5,000,000

20,000,000

1988-08 2.0 CG.
1988-08 2.0 CG.
1991-21 2.0 SEB.
1995-15 2.0 SEB.
1995-15 2.0 CG.
1982-90 10.5 RSSC.

LIBOR\I.5 SO. RAIL
1999-19 2.0 CG.
2000-30 2.0 CG.

TOTAL
C.G.
P.E.

2,197.0
31,500.0
13,758.7
1,500.0
8,000.0

0.0
0.0

5,000.0
17,500.0

===========
79,455.7
64,197.0
15,258.7

0.0
0.0
0.0
0.0
0.0
0.0
0.0

(0.0)
0.0 666.7 666.7 666.7 666.7 666.7

r
r6

ENM.
ENM.
ENM.
ENH.

IMPORTS &CAP.GDS.
IMPORTS &CAP.GOS.
3RD. DANISH
4TH. DANISH

76 15,000,000
85 10,000,000

133 50,000,000
147 80,000,000

1979-96
1982-00
1992-09
1994-11

0.0
0.0
0.0
0.0

1,560.0
3,560.0

41,660.0
80,000.0

===========

126,780.0
TOTAL 126,780.0
e.G.
P.E.

0.0
0.0
0.0
0.0

o

J1O'
I ' , 'l'_ " I' II I
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Repayment Database

LENDER LOAN DESCRIPTION

FRENCH LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
1

1994
2

1995
3

1996
4

1997
5

1998
6

1999
7

2000
8

2001

(O.O)===================================~====================================

625.0 625.0 625.0 625.0 625.0 625.0 625.0

~RANCE

RANCE
EXPORT CR.
MATS.AIRP.IHPROV.

120 12,500,000
121 12,500,000

1994-14 3.0
19B4-94 9.5\10.7

CG.
CG.

TOTAL
C.G.
P.E.

12,500.0
442.7

===========
12,942.7
12,942.7

0.0
0.0

312.5
442.7

755.2

625.0 625.0 625.0 625.0 625.0 625.0 625.0

DR LOANS:

=====~======================================================================================

HF
FAD

TRUST FUND
SMALL HOLD.CR.

103-107 4,502,000
134 5,700,000

1985-91
19B8-03

1.5
4.0

CG.
CG.

0.0
3,635.8

0.0
(0.0)

0.0
380.0

0.0
380.0

0.0
380.0

0.0
380.0 380.0 380.0 3BO.0 380.0

rP
n

ANADIAN LOANS:

TOTAL
C.G.
P.E.

3,635.8
3,635.8

380.0 380.0 380.0 380.0 380.0 380.0 380.0 380.0

============================================================================================
ANADA CANADIAN DAIRY 87 1, 430,000 1986-25 eG.

TOTAL
C.G.
P.E.

0.0

0.0
0.0
0.0

0.0 0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0 0.0 0.0 . 0.0

)1/'
1'1 I

1111 111 I', I I'
" "
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LENDER LOAN DESCRIPTION

FRENCH LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(DOD s)

9

2002
10

2003
11

2004
12

2005
13

2006
14

2007
15

2008
16

2009

FRANCE
~RANCE

EXPORT CR.
MATS.AIRP.IHPROV.

120 12,5DO,OOO
121 12,500,000

1994-14 3.0 CG.
1984-94 9.5\10.7 CG.

TOTAL
C.G.
P.E.

12,500.0
442.7

12,942.7
12,942.7

0.0 625.0 625.0 625.0 625.0 625.0 625.0 625.0 625.0
0.0 ,
(O.O)===================================~============c=======================

625.0 625.0 625.0 625.0 625.0 625.0 625.0 625.0

DR LOANS:

HF
FAD

TRUST FUND
SHAll HOLD.CR.

103-107 4,502,000
134 5,700,000

19B5-91
1988-03

1.5
4.0

CG.
CG.

0.0
3,635.8

0.0
(0.0) 380.0 215.8

er
n

========================================================

========================================================

ANAOIAN LOANS:

ANADA CANADIAN DAIRY 87 1,430,000 1986-25

TOTAL
e.G.
P.E.

CG.

TOTAL
e.G.
P.E.

3,635.8
3,635.8

0.0

0.0
0.0
0.0

0.0

380.0

0.0

215.8

0.0

0.0

/47
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Repayment Database
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LENDER LOAN DESCRIPTION

FRENCH LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
17

2010
18

2011
19

2012
20

2013
21

2014
22

2015

FRANCE
FRANCE

EXPORT CR.
MATS.AIRP.IHPROV.

120 12,500,000
121 12,500,000

1994-14 3.0 CG.
1984-94 9.5\10.7 CG.

TOTAL
C.G.
P.E.

12,500.0
442.7

12,942.7
12,942.7

0.0 625.0 625.0 625.0 625.0 312.5
0.0

(0.0)======================================================
625.0 625.0 625.0 625.0 312.5 0.0

:DR LOANS:

IHF
IFAD

TRUST FUND
SMALL HOLD.CR.

103-107 4,502,000
134 5,700,000

1985-91
1988-03

1.5
4.0

CG.
CG.

0.0 0.0
3,635.8 (0.0)

==================== ~

ANADIAN LOANS:

TOTAL 3,635.8
C.G. 3,635.8
P.E.

====================
ANADA CANADIAN DAIRY 87 1,430,000 1986-25 CG.

TOTAL
C.G.
P.E.

0.0

0.0
0.0
0.0

0.0

j¥i
I I'

I
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========================================================================================= ========================================================================

_ Repayment Database

LENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
1

1994
2

1995
3

1996
4

1997
5

1998
6

1999
7

2000
8

2001

S.A. LOANS:

S.A. GRAIN SILOS 116 1,406,496 1983-87 7.5 CG. 0.0 0.0
S.A. NORTHERN RAIL 124 23,000,000 1986-96 9.5 SO. RAIL 4,596.0 0.0 2,300.0 2,296.0 0.0
S.A. EXPORT FINANCE 128 20,500,000 1980-90 7.5 RSSC. 0.0 0.0
S.A. NORTHERN RAIL LINK 129 21,017,236 1987-91 15.0 SO. RAIL 0.0 0.0
S.A. NORTHERN RAIL 130 8,476,000 1989-04 4.0 SO.RAIL 8,000.0 '(0.0) 565.1 565.1 565.1 565.1 565.1 565.1 565.1 565.1
S.A. NSOKO-LAVUMISA LOAN 151 9,000,000 1992-01 6.0 e.G. 9,000.0 0.0 900.0 900.0 900.0 900.0 900.0 900.0 900.0 2,700.0

==========================================================================================
21,596.0

0.0
12,596.0

3,765 3,761 1,465 1,465 1,465 1,465 1,465 3,265

~

149
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Repayment Database

LENDER LOAN DESCRIPTION

.A. LOANS:

LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
9

2002
10

2003
11

2004
12

2005

.A.

.A.

.A.

.A.

.A.

.A.

GRAIN SILOS
NORTHERN RAIL
EXPORT FINANCE
NORTHERN RAIL LINK
NORTHERN RAIL
NSOKO-LAVUMISA LOAN

116 1,406,496
124 23,000,000
12B 20,500,000
129 21,017,236
130 8,476,000
151 9,000,000

1983-87
1986-96
1980-90
1987-91
19B9-04
1992-01

7.5 CG.
9.5 SO. RAIL
7.5 RSSC.

15.0 SO. RAIL
4.0 SO. RAIL
6.0 C.G.

0.0
4,596.0

0.0
0.0

8,000.0
9,000.0

21,596.0
0.0

12,596.0

0.0
0.0
0.0
0.0

(0.0)
0.0

565.1

565

565.1 2,349.4

565 2,349 o

C6
~

- /5li



• II J I ,.,., I I. II, I II L I

Repayment Database
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LENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(OOll s)
1

1994
2

1995
3

1996
4

1991
5

1998
6

1999
1

2000
8

2001

S.A. LOANS:

S.A. GRAIN SILOS 116 1,406,496 1983-81 7.5 CG. 0.0 0.0
-.A. NORTHERN RAIL 124 23,000,000 1986-96 9.5 SO.RAIL 4,596.0 0.0 2,300.0 2,296.0 0.0

.A. EXPORT FINANCE 128 20,500,000 1980-90 1.5 RSSC. 0.0 G.O

.A. NORTHERN RAIL LINK 129 21,017,236 1987-91 15.0 SO. RAIL 0.0 0.0

.A. NORTHERN RAIL 130 8,476,000 1989-04 4~O SD.~~!l 8,000.0 (a.Oj 565.1 565.1 565.1 565.1 565.1 565.1 565.1 565.1
_.A. NSOKO-LAVuriISA LOAN 151 9,000,000 1992-01 6.0 C.G. 9,000.0 0.0 900.0 900.0 900.0 900.0 900.0 900.0 900.0 2,700.0

============================================================;=============================
TOTAL
C.G.
P.E.

21,596.0
0.0

12,596.0

3,765 3,761 1,465 1,465 1,465 1,465 1,465 3,265

p

/6/
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Repayment Database

LENDER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(ODD s)
9

2002
10

2003
11

2004
12

2005

S.A. LOANS:

S.A.
-.A.

.A.

.A.

.A.
_.A.

GRAIN SILOS
NORTHERN RAIL
EXPORT FINANCE
NORTHERN RAIL LINK
NORTHERN RAIL
NSOKO-LAVUKISA lOA~

116 1.406.496
1~4 23,000.000
128 20,500,000
129 21.017.236
130 8,476.000
151 9.000.000

1983-87
19£16-96
1980-90
1987-91
1989-04
1992-01

7.5 CG.
9.5 SO.RAIL
7.5 RSSC.

15.0 SO. RAIL
4.0 SO.RAIL
1i.0 e.G.

0.0
4,596.0

0.0
0.0

8.000.0
9.000.0

0.0
0.0
0.0
0.0

(0.0)
0.0

565.1 565.1 2,349.4

======================================================
TOTAL
C.G.
P.E.

21.596.0
0.0

12,596.0

565 565 2.349 o

::I
m
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Repayment Database
BALANCE

LENDER LOAN DESCRIPTION LOAN LOAN PERIOD INTEREST BORROWER 31 K~R 94 1 2 3 4 5 6 7 8
NUMBER AMOUNT (000 s) 1994 1995 1996 1997 1998 1999 2000 2001

========================================================================================= ====================~==================================== ===============

AUA LOANS:

ADB TElEC SUPPLEMENT 21 (81) 700.000 1980-93 6.0 P&T. 0.0 0.0
DB SEB.POWER TRANS. 77 .003 1,500,000 1979-97 6.0 SEB. 13.6 0.0 13.6 0.0 0.0
DB LINE OF CR. 80.007 (1 5,000,000 1984-96 7.5 NIDCS 160.5 0.0 160.5 0.0 0.0
DB TELECOMS 1 82 1,500,000 1977-90 6.0 P&T. 0.0 0.0
DB RDA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1 0.0 300.0 300.0 300.0 120.1
DB SUGAR PROJ. 94 5,000,000 1982-89 3.U CG. 0.0
DB TELECOMS 2 95 5,000,000 1982-92 7.0 P&T. 0.0 0.0
DB LONHL/LOHAH ROAD 115 5,300,000 1987-02 7.0 CG. 1,596.5 0.0 353.3 353.3 353.3 353.3 183.1 0.0 0.0 0.0

l.,.
DB LUPH/EZULW POWER 109 6,500,000 1981-01 7.0 SEB. 2,380.7 (0.0) 394.6 394.6 394.6 394.6 394.6 407.9 c<JDB TELECOHS 3 114 7,820,000 1986-98 7.0 P&T. 2,956.0 0.0 601.5 601.5 601.5 601.5 549.9
DB SWD. HEALTH PROJ. U8 5,130,000 1989-10 9.5 CG. 1,348.9 0.0 90.9 90.9 90.9 90.9 90.9 90.9 90.9 90.9
DB NTF.PROJ. 119 5,000,000 1989-10 4.0 CG. 1.205.0 0.0 78.0 78.0 78.0 78.0 78.0 78.0 78.0 78.0
DB NAT.TEXT.HILL 138 5,000,000 1987-97 9.87 N. TEXT. 0.0
DB MAFIHLI BA ROAD 1 150 6,200,000 1992-07 8.3 CG. 3,421.2 (0.0) 387.5 387.5 387.5 387.5 387.5 387.5 387.5 387.5
OF HKHOND/MAH.REHAB. 142 5,000,000 1989-2029 3.0 CG. 3,626.8 0.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
OF HKH/MAHAM ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1 0.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0
OF MAF/MLlBA ROAD 2 150A 3,380,000 1997-37 0.0 CG. 2,451.7 0.0 0.0 0.0 0.0 84.5 84.5 84.5 84.5 84.5
DB ROAD REHAB. STUDIES 200 3,220.000 1995-10 7.4 CG. 2,335.6 0.0 0.0 107.3 214.7 214.7 214.7 214.7 214.7 214.7
DB INSTIT. SUPP. TO AGRIC. 0.0 0.0 PAID
OF MBABANE/MHLAHBANYATSI 5.200,000 1998-38 2.0 CG. 3.771.8 0.0 0.0 0.0 0.0 0.0 0.0 130.0 130.0 130.0
.DB SDSB LINE OF CREDIT 6.000.000 1996-10 0.0 CG. 5.217.6 0.0 0.0 0.0 400.0 400.0 400.0 400.0 400.0 400.0

========= 0.0 ========================================================================
TOTAL 37,258.2 2,705 2.638 3,145 3.050 -2,708 2,118 1.710 1.710
C.G. 31.907.8
P.E. 5.350.4
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-payment Database
BALANCE

DER LOAN DESCRIPTION LOAN LOAN PERIOD INTEREST BORROWER 31 MAR 94 9 10 11 12 13 14 15 16
NUMBER AMOUNT (000 s) 2002 2003 2004 2005 2006 2007 2008 2009

====================================================================================== ========================================================================
LOANS:

TELEC SUPPLEMENT 21 (81) 700,000 1980-93 6.0 PI?T . 0.0 0.0
SEB.POWER TRANS. 77.003 1,500,000 1979-97 6.0 SEB. 13.6 0.0
LINE OF CR. 80.007 (1 5,000,000 1984-96 7.5 HIDCS 160.5 0.0
TELECOMS 1 82 1,500,000 1977-90 6.0 P&T. 0.0 0.0
RDA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1 0.0
SUGAR PROJ. 34 5,000,000 1982-89 8.0 CG. 0.0
TELECOMS 2 95 5,000,000 1982-92 7.0 P&T. 0.0 0.0
LONHL/LOMAH ROAD 115 5,300,000 1987-02 7.0 CG. 1,596.5 0.0 0.0

LOLUPH/EZULW POWER 109 6,50C,OOO 1987-01 i.0 SEB. 2,380.7 (0.0)
TELECOMS 3 114 7,820,000 1986-98 7.0 P&T. 2,956.0 0.0 en
SWD. HEALTH PROJ. 118 5,130,000 1989-10 9.5 CG. 1,348.9 0.0 90.9 90.9 90.9 90.9 90.9 90.9 76.8 0.0
NTF.PROJ. 119 5,000,000 1989-10 4.0 CG. 1,205.0 0.0 78.0 78.0 78.0 78.0 78.0 78.0 78.0 35.8
MT.TEXT.HIlL 138 5,000,000 1987-97 9.87 N. TEXT. 0.0
MAF/MLIBA ROAD 1 150 6,200,000 1992-07 8.3 CG. 3,421.2 ,u.O) 321.2 0.0 0.0 0.0 0.0 0.0 0.0
HKHOND/MAH.REHAB. 142 5,000,000 1989-2029 3.0 CG. 3,626.8 0.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
MKH/MAHAM ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1 0.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0
MAF/MLIBA ROAD 2 150A 3,380,000 1997-37 0.0 CG. 2,451.7 0.0 84.5 84.5 84.5 B4.5 84.5 84.5 84.5 84.5
ROAD REHAB. STUDIES 200 3,220,000 1995-10 7.4 eG. 2,335.6 0.0 214.7 214.7 214.7 214.7 214.7 214.7 214.7 214.7
INSTIT. SUPP. TO AGRIC. 0.0 0.0
MBA6ANE/HHlAMBANYATSI 5,200,000 1998-38 2.0 CG. 3,771.8 0.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0
SDSB LINE OF CREDIT 6,000,000 1996-10 0.0 eG. 5,217.6 0.0 400.0 400.0 400.0 400.0 400.0 400.0 400.0 400.il

========= 0.0 ====================================================~==================

TOTAL 37,258.2 1.644 1,323 1,323 1,323 1.323 1.323 1.309 1,190
C.G. 31,907.8
P.E. 5,350.4
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payment Database

DER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD !NTEREST BORROWER 31 ~AR 94

(000 s)
17

2010
1B

2011
19

2012
20

2013
21

2014
22

2015
23

2016
24

2017

LOANS:

TELEC SUPPLEMENT 21 (Bl) 700,000 19BO-93 6.0 P&l. 0.0 0.0
SEB.POWER TRANS. 77 .003 1,500,000 1979-97 6.0 SEB. 13.6 0.0
LINE OF CR. BO.007 (1 5,000,000 1984-96 7.5 NIOCS 160.5 0.0
TELECOMS 1 82 1,500.000 1977-90 6.0 P&T. 0.0 0.0
RDA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1 0.0
SUGAR PROJ. 94 5.000.000 1982-89 8.0 CG. 0.0
TELECOMS 2 95 5,000,000 19B2-92 7.0 P&T. 0.0 0.0
LONHL/LOHAH ROAD 115 5,300,000 1987-02 7.0 CG. 1,596.5 0.0
LUPH/EZULW POWER 109 6,500,000 1987-01 7.0 SEB. 2,380.7 (0.0)

%TELECOMS 3 114 7,820.000 1986-98 7.0 P&l. 2,956.0 0.0
SWD. HEALTH PROJ. 118 5,130,000 1989-10 9.5 CG. 1,348.9 0.0
NTF.PROJ. 119 5,000,000 1989-10 4.0 CG. 1,205.0 0.0
NAT.TEXT.MILL 138 5,000,000 1987-97 9.87 N.TEXT. 0.0
HAF/MLIBA ROAD 1 150 6,200,000 1992-07 8.3 CG. 3,421.2 (0.0)
MKHOND/MAH.REHAB. 142 5,000,000 1989-2029 3.0 CG. 3,626.8 0.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
HKH/HAHAH ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1 0.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0 200.0
HAF/HLIBA ROAD 2 I50A 3,380,000 1997-37 0.0 CG. 2,451.7 0.0 84.5 84.5 84.5 84.5 84.5 84.5 84.5 84.5
ROAD REHAB. STUDIES ZOO 3,220,000 1995-10 7.4 CG. 2,335.6 0.0 107.3
INSTIT. SUPP. TO AGRIC. 0.0 0.0
HBABANE/HHLAHBANYATSI 5,200,000 1998-38 2.0 CG. 3,771.8 0.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0
SDSB LINE OF CREDiT 6,000,000 1996-10 0.0 eG. 5,217.6 0.0 400.0

========= 0.0 ========================================================================
TOTAL 37,258.2 1,047 540 540 540 540 540 540 540
C.G. 31.907.8
P.E. 5,350.4

/5"S'
I' II ,. II I' '" III , I " I r I IIIII ' III I' II II' 1 1 I I II I I • • I , I' I I ~ I I 'I 1'1 I"'IIII,!, I



. ,I d " I II I I , III I. , II II " • II i •I I • II I I I I ., I. I. I I I • i I I I ~ I I I~ IIIII I. II hill I lill II, II ,I I ,I I .1

====================================================================================== =============================================--===========================

payment Database

DER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(ODD s)
25

2018
26

2019
27

2020
28

2021
29

2022
30

2023
3i

2024
32

2025

LOANS:

TElEC SUPPLEMENT 21 (81) 700,000 1980-93 6.0 P&T. 0.0 0.0
SEB.POWER TRANS. 77 .003 1,500,000 1979-97 6.0 SEB. 13.6 0.0
LINE OF CR. 80.007 (1 5,000,000 1984-96 7.5 NIDCS 160.5 0.0
TELECOMS 1 82 1,500,000 1977-90 6.0 P&T. 0.0 0.0
RDA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1 0.0
SUGAR PROJ. 94 5,000,000 1982-89 8.0 CG. 0.0
TELECOMS 2 95 5,000.000 1982-92 7.0 P&T. 0.0 0.0
LONHL/LOHAH ROAD 115 5,300,000 1987-02 7.0 CG. 1,596.5 0.0
LUPH/EZULW POWER 109 6,500,000 1987-01 7.0 SEB. 2,380.7 (0.0)

~TELECOMS 3 114 7,820,000 1986-98 ?O P&T. 2,956.0 0.0
SWD. HEALTH PROJ. 118 5,130,000 1989-10 9.5 CG. 1,348.9 0.0
NTF.PROJ. 119 5,000,000 1989-10 4.0 CG. 1,205.0 0.0
NAT.TEXT.HIlL 138 5,000,000 1987-97 9.87 H. TEXT. 0.0
HAF/MLIBA ROAD 1 150 6,200.000 1992-07 8.3 CG. 3,421.2 (0.0)
MKHOND/MAH.REHA3. 142 5,000,000 1989-2029 3.0 CG. 3,626.8 0.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
MKH/HAHAH ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1 0.0 200.0 200.0 200.0 200.0 152.1 0.0 0.0 0.0
MAF/HllBA ROAD 2 150A 3,380,000 1997-37 0.0 CG. 2,451.7 0.0 84.5 84.5 84.5 84.5 84.5 84.5 84.5 84.5
ROAD REHAB. STUDIES 200 3,220,000 1995-10 7.4 CG. 2.335.6 0.0
INSTIT. SUPP. TO AGRIC. 0.0 0.0
M8ABANE/HHlAHBANYATSI 5,200,000 1998-38 2.0 CG. 3.771.8 0.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0
SOSB lINE OF CREDIT 6,000,000 1996-10 0.0 CG. 5.217.6 0.0

========= 0.0 =========================================================================
TOTAL 37,258.2 540 540 540 540 492 340 340 340
C.G. 31,907.8
P.E. 5.350.4
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payment Database

DER LOAN DESCRIPTION LOAN
NUMBER

LOAN
AMOUNT

BALANCE
PERIOD INTEREST BORROWER 31 MAR 94

(000 s)
33

2026
34

2027
35

2028
36

2029
37

2030
38

2031
39

2032
40

2033

LOANS:

TELEC SUPPLEMENT 21 (8l) 700.000 1980-93 6.0 P&T. 0.0 0.0
SEB.POWER TRANS. 77 .003 1.500.000 1979-97 6.0 SEB. 13.6 0.0
LINE OF CR. 80.007 (1 5.000.000 1984-96 7.5 NIOCS 160.5 0.0
TELECOMS 1 82 1.500.000 1977-90 6.0 P&T. 0.0 0.0
ROA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1 0.0
SUGAR PROJ. 94 5,000,000 1982-89 8.0 CG. 0.0
TELECOMS 2 95 5,000,000 1982-92 7.0 P&T. 0.0 0.0
lONHL!lOMAH ROAD 115 5.300.000 1987-02 7.0 CG. 1,596.5 0.0
LUPH/EZUlW POWER 109 6.500,000 1987-01 7.0 SEB. 2,380.7 (0.0)

~TELECOMS 3 114 7,820.000 1986-98 7.0 P&T. 2,956.0 0.0
SWD. HEALTH PROJ. 118 5.130.000 1989-10 9.5 CG. 1,348.9 0.0
NTF.PROJ. 119 5.000.000 1989-10 4.0 CG. 1,205.0 0.0
NAT.TEXT.MILL 138 5.000.000 1987-97 9.87 N. TEXT. 0.0
MAF/MLIBA ROAD 1 150 6,200,000 1992-07 8.3 CG. 3.421.2 (0.0)
MKHONO/MAH.REHAB. 142 5,000,000 1989-2029 3.0 CG. 3.626.8 0.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
MKH/HAHAM ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1 0.0 0.0 0.0 0.0 0.0 0.0
HAF/MLIBA ROAD 2 150A 3,380.000 1997-37 0.0 CG. 2,451.7 0.0 84.5 84.5 84.5 84.5 84.5 84.5 84.5 84.5
ROAD REHAB. STUDIES 200 3,220.000 1995-10 7.4 CG. 2,335.6 0.0
INSTIT. SUPP. TO AGRIC. 0.0 0.0
MBABANE/MHLAMBANYATSI 5.200.000 1998-38 2iJ CG. 3.771.8 0.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0 130.0
SDSB LINE OF CREDIT 6.000.000 1996-10 0.0 CG. 5.217.6 0.0

========= 0.0 =========================================================================
T!)TjH. 37.258.2 340 340 340 340 340 340 340 340
C.G. 31.907.8
P. E. 5.350.4
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0.0
0.0
0.0
0.0
0.0

0.0
0.0

(0.0)
0.0
0.0
0.0

(0.0)
0.0
G.O
0.0 84.5 84.5 84.5
0.0
0.0
0.0 130.0 130.0 130.0 130.0 130.0
0.0
0.0 ======================================================

215 215 215 130 130 0

~

46
2039

45
2038

44
2037

43
2036

42
2035

41
2034

payment Database
BALANCE

DER LOAN DESCRIPTION LOAN LOAN PERIOD INTEREST BORROWER 31 MAR 94
NUMBER AMOUNT (000 s)

======================================================================================
LOANS:

TElEC SUPPLEMENT 21 (81) 700,000 1980-93 6.0 PU. 0.0
SEB.POWER TRANS. 77 .003 1,500,000 1979-97 6.0 SEB. 13.6
LINE OF CR. 80.007 (1 5,000,000 1984-96 7.5 NIDCS 160.5
TELECOMS 1 82 1.500,000 1977-90 6.0 P&T. 0.0
RDA PROJ. 93 4,500,000 1983-97 7.0 CG. 1,020.1
SUGAR PROJ. 94 5,000,000 19B2-89 8.0 CG. 0.0
TELECOMS 2 95 5,000,000 1982-92 7.0 P&T. 0.0
LONHL/LOHAH ROAD 115 5,300,000 1987-02 7.0 CG. 1,596.5
LUPH/EZULW POWER 109 6,500,000 1987-01 7.0 SEB. 2,380.7
TELECOMS 3 114 7,820,000 1986-98 7.0 P&T. 2,956.0
SWD. HEALTH PROJ. 118 5,130,000 1989-10 9.5 CG. 1,348.9
NTF.PROJ. 119 5,000,000 1989-10 4.0 CG. 1,205.0
NAT.TEXT.MILl 138 5,000,000 1987-97 9.87 N. TEXT. 0.0
MAF/MLIBA ROAD 1 150 6,200,000 1992-07 8.3 CG. 3,421.2
MKHOND/MAH.REHAB. 142 5,000,000 1989-2029 3.0 CG. 3,626.8
MKH/HAHAM ROAD 102 8,000,000 1989-30 0.75 CG. 5,752.1
MAF/HLIBA ROAD 2 150A 3,380,000 1997-37 0.0 CG. 2,451.7
ROAD REHAB. STUDIES 200 3,220,000 1995-10 7.4 CG. 2,335.6
INSTIT. SUPP. TO AGRIC. 0.0
MBABANE/MHLAMBANYATSI 5,200,000 1998-38 2.0 eG. 3,771.8
SDSB LINE OF CREDIT 6,000,000 1996-10 0.0 CG. 5,217.6

=========
TOTAL 37,258.2
e.G. 31,907.8
P.E. 5,350.4
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APPENDIX ~

EXAMPLB OF WORLD BANK DEB~ REPOR~XNG FORK



'00111 'M_
ItZ'"

1991
IIORLD BANK DEST REPORTING SVSTEII

fORM 1: DESCRIPTION Of INDIVIDUAL EXTfRNAL P18LIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inst,uct lonl on the ,eve,••• Id. of th/. fo,•.

~ ... "'. : ...
~ ~ ~ •. :: t' ~.~ '! .

l?r.·· .. ~~·..

-"~ :\' it·i~ t. ~ ~ l
. :. . ...

1. ItUQfmNO COt.WTR'l' 2.. O£DT NO. h. OEIT NO. IH 1I£"0llTlN0
CounRY a...If.,M1I

SIJAZILANO SO 25 25

" NAME OF IORROWIII 12.. NAMa OF LENODI

GOVERNMENT OF SWAZI LAND UN ITED KINGDOM

12.. CREDITOR GUAAAHn' AGUlCY
.. TYPI OF IOMOWER "'arlI .....

UNITED KINGDO"

~ ..~-
, s. CREDITOR COUNnIY

2.. C_IIl11r* IIN-i f~nlt-i NGnOlil
.. LOCI! CiovwM*ll , .. "" CW CREDITOR ..__ .""
e. Pr.AIllo CotporlCoClll
7. M111~ Entetpt-

~,.-a Offlclll o.tv.lclpl-.c lIIr* 2.. Prlntt bft or 01Il0r fNnclll inItitWOn

sa. PrMle .. IrtttrnIllclNI orga'll:1tIon
II. Gcl¥ImntnI CIt poIJllo~

50 NAME OF GUARANTOR 0. Boo....

GOVERN~ENT OF SWAZILAND a tudonIIluIiol'I

.. IlJOGET FINANCED1 [!) Y.. 0 , .. COMMITMENT DATI
No .-utiUARY 7 1962

7. ECONOMIC SECTOR AND PURI'OSI , .. AMOUNT OF COMMfTMEN1'

GENERAL PUBLIC SERVICE LOAN GOP 207 000-00 0' wflIcIl

I. ,~pme... .,....
2.. ,.lCIlofuItd ~.,...

3. ..ICI-~ oItd ......itieI

.. T'fP£ Of' AGREDWIT ...Mil ..... .. nKl-toltd Inl«_

II. rtIClMcUed ItIort l&Im

~~-- II. ,..... prMll ,*,-pMtnlMd dMt
1. DttIt,.~
2..Otbt,~ ". QJflREHCY IN WIClCH

:J, 0Nt CdnorI>e In noteIt I. Amount III nportNJ GBP

GBPa. rRlNCIPAL PAYUENn Z. Otbt II ''PlY''
I. haem of Ae~ i .... lmn -' , .. TYI'II OF INTIRUT OR IlASlI

~',_-
~ __ ,-

2.. NniItr 2. "'Ht InoIudId In~
:J, 0ne .... 1Ull 3. FIx" ,IM'_ _
.. 0IIwlr (prll'fil»~ an Fum IAI ... V.-labIe ,rbII,_

II. 0Nt Fcrm IA rlqUWldI
2.. Repa,"*c IIaIcI on '-'~ If rlCn _ vwiIlIlI .... "-

CD TOCI! _i"~'i•• S. In ""........

0 E.cIl Or""" ,. 2nd nriIIbII ..

3. If RepI,i1"'~ .. BINd on Dr... , .. IN1"IJIUT flATU OR llWlIOII1I

& NQ. 0' IItClnIIliI from ....
,. In fIxelI r_~"10 fnt prlnclptI,,,,,,,,,** __ 3. ZnriI ,Ind,.--,.

II. NQ. 0' principii~ on ICCfI dr..m. __ z. lit -'tllIe _""__"" 2nd wrWlIInwgln ___'"
,0. Pl'UNCIPAL AEl'AntINT DATIl

I. Am APRIL 17. 1964 z. ...... APRIL 17, 1988
all. INI"DIIST 'A'VDn'S DATU

t. Fht APRIL 17, 19~2..""'" APRil 17. 1988
3. No. 0' ~,., ..... 1

3. No. of IIIWftlIltlIJ I*' .... 1
,,, CClNSOlIOATlON PEJUO;t ... For ...... Ill3 or Ill4 lIbowe........ Cltl wflIcIl........."..
"'- To

.. In llClbm 3 o' l'oml IA wIIfI ___ ,nd 1 ..... NCh,.. at. COMMITMENT~~.. lU

U. NOTU

BEST AVAILABLE DOCUMENT

41
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APPENDIX 5

COLLECTION OF ~ORLD BANK DEBT REPORTING FORMS



, 1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
OEBT AND PRIVATE OEBT PUBLICLY GUARANTEED

NOTE: Consult In.tructlon. on the rlv.r ••• ,d. of thl. form.

I

ii

-I

1. REPOATING COUNTRY 2. DEIIT NO. Z.. DEIT NO, IN REPOATINQ
COUNTRY h' dm.eftd

SWAZ I LAND SO 25 25

1 NAME OF IORROWEA 12. NAME 01' LENDER
GOVERNMENT OF SWAZILAND UNITED KINGDOM

1Z.. CRlWITOR GUAAANTY AGENCY
.. TYPE OF 80RROWER !mati! oMl

UN !TED KI fJGDO~

~,._.- 11 CREDITOR COUNTRY
2. C.nlnl ..... liN ITFn IONGDD'"
4. LOCIII GOvernment 14, TYPE OF CREDITOR !mMII 01lOl
II. Public Corpototion
7. M1.lld emorpriM

~ ,.~-S. O"lcW DewlIofIn*lt ..... Z. Prlvat. br* CIl' otllor 'Irwlclol Ntitulion
9. Pr~ ... 1nt1llNll0Nll OtgN8tlOn

IS. GcMmmont CIl' flIAllio ogoncy
5. NAME OF GUARANTOR II. 8elolll

GOVERN~ENT OF SWAZILAND a. NotloNllzotion

II. IUOGET F1NANCED7 I!J Vn 0 No
15. COMMItMENT DA,.

JANUARY 7 1962
7. ECONOMIC SECTOR ANn PURPOSI! 18. AMOUNT 01' COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 207 000-00 01 w!lIoII

I. rnchodu/ed ptlncil* 1FT...

:z. ~ r.tor.n 1FT...

3- ,.~ IIIItLYltle.

8. TYPE OF AGREEMENT !mati! one! 4- rucMduled Intoron

5. r.~ Ihort termr-- s. r.1CII. prlvat. non-lllW.,tHd debl
1. Dellt r.,ltwlcinQ

17. CURRENCY IN WHICHZ. Debt r.ldHlllng
3- OI/l« Ccle.crllo In IIOtol) I. Amount Ie reportocl GBP

GBP
8. PRINCIPAL PAYMENTS Z. Debt /I repayable

1. Pntlfn 01R~ Cnwlt onel 1& TYI'E Of' INT'ERUT OR IIASIl

~,._- ~ .. --""z. ArwJity Z. Int...... Inclucllld In~
3. One Il6"9 3Um 3. Flx.d r-,./r-''''
4. Other (provide .eIlodut. on Form 1A) 4. V.labla r-'.fr-,n

IS. Ot!lor CForm 110 roqulrlldl ;
I

2. Ro~ D.sed on lmln onel
" r-'n •• v.W>lo glvo baM I

OJ Tot-I COi"'~bi.1l e. 10t _iolli. baM

0 EICll Or_1ng 1. 2nd _iollla bole

3. II Ro~t i. 8aIod on OrawinQI 18. INT'IREST RATES OR MAAGlNJ

.. No. 01 monttd ',om chwinQ
1. lot 'beed rile 5.875" 3. 2nd fixed ,Ile __, ]10 linl principiir~ __

b. No. 01 principii ~11 on Nell ct~__ Z. 10t _lIblO IIlII'gIn __"'''' 2nd _iolllo IIWgln__

10. Pil'NCIP~ REPAYMENT DATIi.

1. FIrot APRIL 17. 1964 :z. FinII APRIL 17. 1988
20. INTPUT PAYMENTS lrATU

1. FIrIt APRIL 17. 19642,. FinII APRIL 17. 1988
3. No. 0'~ 1* 1M'

,
3. No. 0' poymonlI 1* Y'N' 1

11. CONSOLIDATION PERIOO ... FCIl' /Iltmo 19.3 '" • "'.4 Ibowo. g/vti dIlOo on whlch
,oto......floct

From To

(l'llI In 00Il.mn 3 0' Form 14 ,w/tll~ rolChoCllled, NCh ro- :n. COMMITMENT CIWlGI Cr_ ~

U. NOTU

BEST AVAILABLE DOCUMENT

lIP:;"
&Os

i

-



'O~M IJUS
IU,,,

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inltructlonl on the rev.r ••• Id. of thll form.

-I

--

1. IU:PORTlHO COUNTRY 2. DEIT NO. 2.. D£eT NO. IN REPORTING

SO 26 COUNTRY P' ~",,4Ifttl
SWAZILAND 26

1 NAME OF IOMOWEII 12. NAMEr~
GOVERNMENT OF SWAZILAND UNITE K N M

12.. CREDITOR GUARANTY AGENCY
4. TYPE OF .OMOWEll ""11II .NI

~ ,.~._- 11. CREDITOR COUNTRY
2. C.nl,., Sri IIN1TI:n

... LOCI! GoVWlWMnt 14. TYPli OF CREDITOR Imllll .MI
e. Public Corpor.cJOll
7. Mixed Entwptl..

~ ..-a Offler.! oe..lopment Sri 2. Prlvn. bftt or ONr '1NnclaI Irm/tulIon
9. PrMl. 4. IntftNCloNI OIg11l/1J1lion

5. Go>If,_.1 or publlo IlIIf'llY
50 NAME OF GUAAAHTOR 8. Bo.od

8. N8tJoNIbrllIOn

e. IUDGET FINANCED? (]I Vet 0 No
11. CCMMITMENT DAft i

JAN B. 1962 I

7. ECONOMIC SECTOR AND PURPOSI , .. AMOUNT Of' COMMITMENT
IGENERAL PUBLIC SERVICE LOAN 50 000 01 wNc:Il

1. rncllo~ prlnciptl .,,_.

2. r..elloduled "'011 .,...

3. r.1CIlodulod II'IIUilln

e. TYPE OF AGREEMENT ""11II .MI 4. r.ldIeduled~

5. r.1dIeduled IIlor1 linn

~~-- 8. r.1ClI. 11'''' ~9UII~.eddeb
1. Debl ,.,lNnclng

11. CUVW4CY IN ~lfICH2. Oobl reldleGllinO
3. Olhor IcNt«lbo In not.1t 1. Amoum Iti reponed GBP

GBP
8. PRINCIPAL PAYMENTS 2.Oob1"r~

1. PIllem 0'R~ ltNrtc one) 18. TYPI OF WTDlUT OR ....

~,._- ~ ,._..2. Annuity 2. lnl...... Included In principal

3. One 1wr9-- 3. FIxed ne./r....
... au- lprOYido scIloduf. on Form 1AI 4. V,,1IbIe rllo/"stn

5. 0IMr CFOtm 1A roqr.*edl
2. R.pcymotIf. Baed on ltNrtc one)

II rete••• VIl'iIbIe g/VI lNH

OCJ Tot.! CClI'IlfIlitIMf 8. 111 _lIble beIe

0 loch DrIWlng 7. 2nd _lIble beN

3. I'~ II Baed on Dr--. ,I. INTlIIlaT RATI!. OR MARGINS

.. No. 0' rnonthI 'rom drewlng
1.111 fixed rllo~"to IlrIt principiir~ __ 3. 2nd 'hclld r. __"

b. No. 0' principii poymentI on NCIIl drewlng: __ 2. 111 _ .... rnetgln __"4. 2nd _ .... mqin ___"

10. PRINCIPAL REPAYMENT DATIS
20. INTERUT PAYMENTS DATU

1. FltIt 21/05/64 2. FlnII 21/05/88
1. FIrIf HAY 21. 1964 2. FlnII MAY 21. 1988

3. No. 0' fII1IMnII per rM' 1
3. No. 0' peymentII per r-' 1

11. CONSOUOATtON PEAJOO ... For "*no 18.3 01 18.4 Ibow. g/¥I dItef on w!llcII
rita lilt••"eat:

From To

lFlII In coMm 3 0' Form IA """" _ ntIOllecUed loch rM' 21. COMMITMIH1'~ h .. "I

22. NOTU

...

'~.•.........•..'j

I



1. R£POATINO COUNTRY Z. DOT NO. 2& DEBT NO. IN REPORTING
COUNmY Of 111".......11

SWAZILAND SO 27 27

-)

,
'O~M unm
cu·..

1991
WORLD BANK DEBT REPORTINB SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult Instruction. on the rev.r••• Id. of thl. for ••
...

3. NAME 0' BORROWER 11 NAME Of LENDER

GOVERNMENT OF SWAZILAND UNITED KINGDOM
12& CREDrrOR GUARANTY AGENCY

.. TYPE Of BORROWER lmart oMl

~ •. c__ 11 CREll/fOA COUNTRY
:z. Cenl,., 8ft UNUm KTNr,nnM
4. LClOII Govemnent 14. TYPE Of CREDITOR lmull OMI
8. Public Cotpotlllon
7. MIxed Enletpl'lM

~ '.E_8. OfflcW Developmlnt 8ft 2. Prime INnk CK alhet flnlncW lnI1iIubaro
9. Prime . 4. ~emetlonII CKgWzllJon

ll. GoYetm*ll CK public~
50 NAME Of' GUAAAHrOA e. Bo.od

GOVERNMENT OF SWAZILAND e. NIlIonIllzetJon

lL IUDGET f1NANC£D7 GJ VII 0 No
11. COMMITMENT DATI iMAY 7 tQ':;,

7. ECONOMIC SECTOR AND PURPOH , .. AMOUNT OF COMMITMENT

IGENERAL PUBLIC SERVICE LOAN GAP 30 000 of whlcII

f. ,e,cheGlIed prlnoiIN/ n ...
2. rolCtleOllecl ln1orH1 .,....

3- ,olCheduled _Ill"

II. TYPE Of AGRE£MENT lm.r1t aMI ... ,olCheclMd Intern!

~
5. rncllecllled Wlart tenn

0. NormoI lOa'I e. ,elCh. prlwto non-ll'*.,1Md lIelIl
1. Debt ,o,1Nna1nG

1'1. CURRENCY .. WHICH:z. Debt roachedutlng
3. Other (delDrlbe In na1tIe) 1. AmaunI Ie roparted GBP

GBP
tI. PRINCIPAL PAYMENTS 2. Dotbt 10 ropIYIble

t. ,.nom a' Repoymen1I lnwk _I '" TYPE Of lNTUlUT OR IASI

~
t. E~ peymIn1a ~,._-2. AMuI1y 2.~ Included In prlnciIN/
3. One lw"P ..." 3. fixed ,.o/r_
... Other (provlde ICfledlft an Farm tAl .. VariIIlIe '110/'11"

5. 01het lI'onn 1A required)
2. ReplY!'*lt 8aMd an lnwk 0llI1

If r_ ... YWiIbIe give lido

[J T~ COii'iiilmout ll. 11t nrllble INN

0 Eoctl Drawing 7. 2nd _~ INN

3. IIR~ I. Baed an Drawingl ~.. INTEREST flA?U OR II.1AROlNS
& No. of mantIlo 'ram drawlna

to ,1m prlnc,,* r~'Ilt -- 1. tit fixed r......5.JZ5 " 3. 2nd fixed rile __"
II. No. of principal~ an HcfI lIf8WInsF __

2. tit ww"" lIWlIin__"'" 2nd _ieIe IM'gin ___'
10. PRINCIPAL REPAYMENT DATIS

20. INTIRUT PAYMEN1'8 DATES
t. flrd OCT. 4, 1964 2. fJnII OCT 4, 1988

1. Fir. OCT. 4, 1964 2. FlnIf OCT. 4, 1988
3. No. 0' poymento per ,.. 1 13. No. of~ per ,...

'1. CONSOLIDATtON PERIOD 4. for IlMle Ul.3 or Ill" Iboft. give dI1H on whlcIl

rll4Qe ...... e".
F1'am To

0"111 In aaIurm 3 of fOrm 1A wl1fl aonDI.nt:O~ NOfl ,.. 21. COMMITMENT CHAROI ftlle ~

U. NOTES

IREPAID IN FULL.

------- 19: _

.~_._...,.--

J
•
......
I.
L

~-

:...

:...

:..



iii

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLV GUARANTEED

NOTE: Conlult In.tructlonl on the r.v.rlo lid, of thl. form.

--":!I

I. A£PORTINO COUNTRY :z. DOT NO. Z.. OEiT NO. IN Ila'ORTlH(J
SWAZILAND SO 28 COUNTR~~r 11"....11

1 NAME M IOMOWER t2. HAMIl Of' LENDER

GOVERNMENT OF SWAZILAND UN ITED K[NGDOM

tz.. CREDITOIl GUARAHn' AGENCY
4. TYPE OF IOIVlOWER /mutt .NI

~
l. Cenln' Govefrvnent tJ. CA£DITOR COUNTRY
:z. Centre! Sri UNITED KINGDOM
... LocI! Gov...."."t ,4. TYl'E M CREOfTOR Imn Dnel
8. PIlbIle Corpor-'Jon
7. aAlxDd Enilltptl'.

~,.-a OWclel oe..folln*lt Sri 2. PrlYllD bftl cO' 01ltDl' rinlnclll inll/lItIlon
Sl. Primo 4. Intemllionll orgllliution

IS. Go••,"neu! or pAIlle~
L NAME OF GUARANTOR IS. BOotd

GOVERNMENT OF SWAZILAND a NelIoneIlution

.. lUOGET FlNANCED7 Ii] V.. 0 No
tl. COMMITMENT DATIl

7. ECONOMIC SECTOR AND PURPOSIl tl. AMOUNT Of' COMMITMENT
GBP 43 649~OO

GENERAL PUBLIC SERVICE LOAN or wtllch

t. r.~ed principii .rnra

2. r.1ChodIHd ~Drftt .r....

3. r.toIIodufDd 1'IlIlUril/..

a. TYPE OF AGRE£"IENT /mn .MI ... re-dlodulDd '-1It

~
IS. tftolloGNd thot1 llItm

0. NorrnII lotn IS. rncll. prlvlto 1ICll'I-~Il\I.ed ....
I. Debt ,.flNrlclng

17. CIJlW:NCY IN WlflQII
2.Debt~

,
3. 0tMr ldD_ibD In notes) t.~ ill rtpClItDd Gep

I

II. PRINCIPAL PAYMENTS 2. c.bt ill '1PGY1b1o . Gep :

I. PIllDrn of ~"."1lI lnwlr. _I , .. TYPI Of' INTEMST (lfl IA:!III

~
t. EqueI peyments ~ 1._'_2. AnnuIty 2. 1nt8re8t Inclucltcil In ptinc,*

3.0ne ..... 1IUIft 3. FIxed '11."110.
... Other (pr0'<lkN acIlDcU. on Form tAl ... V.1IblD ,8t./rillllt

IS. 0tMr CForm tA r.quhdl
2. RepDymtlnl Bas.d on lnwk onoJ

If '11" _ wilblD stvo b••

rn 10'-1 cCllTllilb".n' IS. t 81 _WIle baD

0 EICfl Dr~ 1. 2nd _WIle bDl1D

3. If RepfYl'lDtlt I. Based on Dr.wtnga ,11. WT'ERliST RATES OR MAfliI~1NS

.. No. or rnontIlI from o-~
l\) fin! ptlncip<JI,~ -- I. '81 fixed ,1le.5.3Z5.. " 3. 2nd fixed rDtD __"

b. No. of principii~ on Ndl ct_~__ 2. It, _1IblD llIDl'GIn __" .... 2nd vwIellt nwOin ___'
to. I'RIHCIPAL flD'AYMENT DATIlS

20. M"EREST ~AYMENT8 DA'I1I!'
I. Firtt OCT. 4, 1964 2. FInII OCT. 4. 1988

I. Flnt OCT 4. 1964 2. FinII ocr 4 ErBS
3. No. or perment8 per re- I

3. No. of~- per re- .J.
n. CONSOLIDATION ,.,..00 ... For ItlIme 111.3 or Ill." Ibov.. P dIta on whIdl

,.....ffDOt:
From To

CFlI In coIImn 3 of Form tA with __,.~Mdl r- 2" COMMITMEN1' CHAAQI, hID lQ

I
u. N01'U

..

:::.



,o~.. uum
112'"

1991
WORLD BANK DEBT REPORTING SYSTEM

~":!~M 1: DESCRIPTION OF INDIVIDUAL EXTe:RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conoult In.tructlon. on the rever ••• Ide of thl. form.

SWAZILAND

I. REPORTING COUNTRY :L DEDT NO. 2.. DE.T NO. IN REPOATING
COUNTRY 0' 41"....11

::

-'.
-I

3. NAME Of .ORAOWER ,2. NAME Of UNDER

GOVERNMENT OF SWAZILAND UNITED KINGDOM
'2.. CAmITOR GUARANTY AGENCY

.. TYPE OF 1I0RAOWER lmMll 0"-

~"_'_
U. CREDITOR COUNTRY

:z. C.n"" Sri ......~ft ....~ll:l
4. Loc.I GovInWnlnt , .. riri 'Of cliio0 lmllt! -.I
8. Public Corpofllion
7. Mixed Enlll'pri..

~ ,...-s. orrlcltlD_~ Sri :z. PrlV8t..... « othll' 'lNncili InItIMJon
ll. PrlV8t. 4. Intllmltionll «gInluUon

IS. GoYenwnInt « public IgInC'f

50 NAME OF GUAAAHT'OR 8. BOood

GOVERNMENT OF SWAZILAND B. NIlloneliz.uon

I. IUDG£T FlNANCED1 ID VIS 0 No
,1. COMMITMENT DATE

.IAV ~ .n~.

7. ECONOMIC SECTOR AND ~oSl! ,1. AMOUNT 0' COMMITMENT

GENERAL PUBLIC SERVICE LOAN Gap 130 750-00 0' wtUcII

1. ,.lICMduled principii .,•••

2. ,ndlldulld Inter... .,•••

1. ,nCIlIdUkId I'nIII8'ltin

.. TYPI! OF AGREEMENT lmert 0"- 4. relCflldulld Inter...

I. ,.Id I dilled Ihort lermr-- 8. ,.1Ch. prlvll. non-lI'*'lIlleld dill
I. Deb, ,.'1Nnc1nQ

'7. CURRENc:Y IN WHICH:z. Debt ,nchIdullnQ
3. Other ldeacrlbe In notn) 1. A/'nOlrIt " reportId GBP

GBP
.. PRINCIPAL PAYMENT" 2. DItlI Ie ,ep.ylble

I. PIllIm of Alpe)menltl lnwtt _I , .. TYPt! Of' INT'EAIST OR DAS'

~"__ ~,._~2. Annulty 2. Intll'''' Includld In prlnclpel
3. One~ IUn 3. FIxed '11"'11..
4. Other (provide IChIduIo on Form 1AI 4. V.IIb.. ,1I./rll..

8. Other !Form 1A rllCll*ldI
2. Repayment Bald on lnwtt 011I1

If rlloo •• _1Ib1l oN- bMO

rn TolIl commitment 8. lit •.,11I>1. e.-

O EICh Drawing 7. 2rod nrillbll b••

3. If AIpeyment " Baed on Dr_1ngs , .. INTEREST RATES OR MARGINS

.. No. of monthD t,om ....awIng
I. lit !bced rll.~ ...to ,lrlt principii repeyment -- 3. 2rod 1I.1Id rile __ "

b. No. of principii~ on IIClI dr____
2. lit nrllbl. IIWgin__" .... 2rod ".1IblI INtgin__J

to. 'RINCIPAL REPAYMENT DATE'
20. INTiJViIT 'AYMINf. DATU

I. First OCT 26 1965 2. FlnII OCT 26. 1989
OCT. 26. 1965 2. ~OCT. 26. 1989I. Finlt

3. No. of J'1rI1*lltI per ,... 1
3. No. 0' p'J"lIlU per ,... 1

11. CONSOLIOAT1ON 'ERIOD 4. For ItIII'lI 111.3 « 19.4 IboYe. gin doIIotI on which

r......"1Ot:
from To

IFill In oolurm 3 0' Form lA w/lh 8nllWIta rncIlIdufIICI NCh~ 21. COMMITMINT ClWla. lrII8 ~

U. HOTU

--------------------.......-----------------.J



t9!)t
1fORlD BANK DEBT REPORTING SYSTEM

FOFIU 1: lJESCRIPTION OF INDIVIDUAL EXTERNAL i»U8lIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Onetruotlon. o~ tho r.v.ree .Id. 0' thl. 'O.A.

- ....

,..,

::

1

•. 't' .......

,. REPOfn'INO courmn" Z. DOT NO. 2& DDT NO. IN IlEl'OImNO
SWi\ZILAND SO 37 COt.M1IY a. iliff• ....,

37

J. NAME Of IIOMOWIR ,I. NAMI Of I.IND£."!

GOVERNMENT OF SWAZILAND U.K.
,2& CR£DfTOR 0UARANrY AOENCY

Co TYPE Of' 1l0000WIR harIl 0",11
U.K.

~,.~_. ,I. CIliDlTOR COUHnIY
z.c.... 8arIt II It

~=:,;=
,4.. 1YPI OF CIlEIllTOA lm8fll eMIt

7.M1xed~ r-a. Offlclll De!MIopmIlnl one Z. Prlvlla bIr1ll or othw flrwlolol IIwtItuUcln
a. Pr,.,.. 4.. Int8mlIIl<lnII orgftullon

II. (;0\.,,".. ,1 or publlo~

IS. NAME OF GUAICAN1'OA 8. flood

GOVERNMENT OF SWAZILAND to NItioNlIuIlcln

'"
.. IIUDOET I'lHANCED7 Ii] v~ CJ No

11. COMMI1VENr DAlI

0"
.IIINI= '1;. 1966

1. ECONOMIC SlI:c:TOA AIIlJ PURlI'OJE ,I. 1.M0UN1' Of' COMMlTMEHr

GENERAL PUBLIC SERVICE LOAN GSP 67.500-00 o' wNch

1. rnoIlec*Hd principii ..,...

Z. r~teI '"*- ..,...
3. rolC/lo4lltel IIl8lwltloo

" TYPE 01' AGREEMENT tn8fll o,lMI 4.. ro~ Interest

~
5. ro~ IIlort t..-m

0. NonNI loin G. roedL prlwto lIOrl-glW_ed debt'
1. DellI ....flnmDinfI

17. CUIlMNC"f IN WIIICHZ. c.bt rMIlM,U;IIlI
3. 01her Cddalbe In ftCles) 1. Amount .. reported GAP

GBP I

I. PRINCIPAL PAYMENTS Z. Dobt .. rapeyllble I
I. P.-tern 01 Repevmence hIa1L cn:~ II. ,..".. Of' IHrERUT OR lASE

~
I.~ PfI'mOlltS ~ 1._""2. Amuitr z. In.... Included In prlnclpel

3. One~ •.m 3. Flxtel reto'r,,"
4. Other lIwovlrle ecIIeduIu on Form IAI Co V.rlablo rete/rete.

II. Other CForm IA required)
Z. Repeyment a_tel on fma1l 'Mel If r,," _ v.lab.. give bel.

£] T~ COIIlrMmIlllt II. lot _Irbl. bolo

0 Eoch DrewWlg 7. 2nd _labl. bae

3. Ifn~ 10 e...~ ::II 1:--1Wlnge ,I. IN'mlEST RATES OR MARGINS

& No. of montIllI from «i'owl""
to fint prlnclpel r~lt -- I. let fixed reto__ ~ 3. 2nd fixed reto -- ~

b. No. of principii~ on ,eech «i'~ __ Z. let _lib.. lnII'gtn__~Co 2nd v.lable lnII'gIn ___"

,0. PRINCIPAL REPAYMENT nA11ES
ZQ. INTIREST PAYMENTS OATIS

I. Firat DEC. 13. t967 :2. FInII DEC. 13. 1991
I. Flnt - Z. FInrI

3. No. of perment8 per ,,'...
3. No. of~ pol' YN'

11. CONSOLIDATION I'SUOO Co For "",,..~ llU or 19.4 Ibovo. 3/vO dat.. on whiclIl
r.... til•••ffoot

From 110

CFUl In coh.mn 3 or Form , A wiltI ncxme roltlhl4llllld NCfl YN' Zf. COIliMITMENT CHAfIQa /rete ~)

az. NOnl



,a~M ,"JtIl
III'"

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inltructlonl on tho rovor ••• Id. of thll for ••
1. REPOflTlftO COUNTRY 2. OUT ft'O, l8. DDT NO. IN IIIEI'OIITINO

COUNTRY ar tII".,entI
SWAZILAND SO 38

..

.. NAME 07 IOfUlOWIA ,2. NAM! M I.IiNDUI

GOVERNMENT OF SWAZILAND U.K.

,l8. CREDITOR OUARAHTY AGINCY

... TYPI! Of' IORROWIJI Ion" ..... U.K.

~ ..--~..,.. ,..~OR COUNTRY
2. C_II 8Irlk
4. Locll Gcrrif,,,...,' , .. TYPE 01' ClWlITOR ......Mt
0. PtAllIo COrporlIllan
7. "'xed Entwptl.. r-8. 0"'0111 Development 8Irlk 2. PrIvIte .. or olIw IInInaIll Innlludan
SI. PrlYlIle ...~ orgftullon

!l. 001 ..... ,1 or publio egency
50 NAME Of' GUARANTOR 8. Doolll

GOVER~ENT OF SWAZILAND 8. NMIonIIiI.uDn

.. IIUDGIT FiHANCED7 lXJ Yes ONo
,I. COMMITMENT DAn

MAIlr.W'O 1966
1. ECONOMIC saCTOR AM) PURPOSE ,I. AMOUN1' Of' COMMITMENT

GENERAL PUBLIC SERVICE LOAN 130 OOp-OO 01 ""*="

1. ,.IClhe:$lled prlnalpeI Irf...

2. ~ecI 1nterH1 Irf",

3. ,.Idledulecl rnetlA'lllee

.. TYI'I Of' AGREEMENT .......... ... 'Olet uUed InterH1

~
!l. ,nchedulocl Ihort *'"

0. NonnII loin 8. rncIl. prlYllle 1Q'l·.,...1rItMd dtlIC,
I. Debt ,.,1nIna1ng

17. CURRENCY IN WHICH:!. DollI ,.1CheGJI1ng
3. 0ltlW ldolCtlbo In not.1) 1• .-..- I. ,lIpClrtod GBP i

GBP II. PRINCIPAL PAYMENTS 2. Debt Ie '~'IIblo

1. Pattorn 01R~ /mort one) ,I. TYI'I Of' INTERUT OR lASE I

~
I.~~

~
1. hlotH1 f'M

2. AmuIty 2. ....__ Includod In prlnc"'l1

3. One~ am 3. Fixed ,..." ...
4. 0ltlW /provide 1IChocU. on Form 1AI ... V.Ieb.. 'Il1O'....

!l. 0ltlW O'orm 1A ,~cd)

2. R."""*,, Baled an Cnwk one)
If '111M •• v.lIbIe give bao

III Talll _"'~b' ..1t !l. hI lrIfllble bao

0 EM:h Or8Wtng 7. 2nd _lib.......

3. IIR~ 'I Saled on OrIWlnge ,I. INTERI!ST RATES OR MARGINS

a No. 01 .-tM f,om dr_1ng
10 first principii ,ep.,motlt -- I. ht fixed ,••__ " 3. 2nd fixed '111. __ So

b. No. ., principii~ an &M:h dr_lng: __
2. 11t _1Ib1. IIWgIn __"'" 2nd _1IbIo IM'gin ___'I

,0. PRINCIPAL fWtA.,..ENT DATES

1. F;rlt DEC. 13, 1967 2. FInIl DEC. 13. 1991
20. INTER&IT PAYMENTS DAnS

1 I. Flm 2. FInII

3. No. 0'~ per YNr
3. No. 0'~ per r-

11. CONSOUDAnON itEJllOO ... For 11_ 1113 Cor 1Sl.4 IIlOvO. gIYo dIl.. CIn WIlidl
,... .....,foot

From--- To

CFI1l In 00Iumn 3 01 Form 1A wlt\ 8'llOUIltI r.lClMdufed NOh ,... 21. COMMITMENT CtWlGl Irae '"

U. NOTIS

:...

:..

'-

II.



1991
WORLD BANK DEBT REPORTINO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUB!.ICLY GUARANTEED

.::

-.,

-;:_;;:;iiTii;N;G~T~E~:;;;;C;,o~n:':;':.U::.:.1 .:.t~I~n.:.'.:.~,;.r.:.u.:.C..:.trlio~n~';i0~n~t.:;h:.:.;.",,;r...:.:.:v...:.:.:r...:.:.::.~.:.=..::1 d. 0 f Qh II form.

1L.·_'·_:.IUIORa:":U:J1IlN~Il-__'t .....II_Z.--iI;ur.l/.D...3t.i9NO.!...- J~:::,:::~RTlNO
So NAME CW IORROWER 11. NlII4 or~

GOVERNMENT OF SWAZILAND U.K.
'll>- r.:NlDlVOfl OUAAAHI'Y AGENCY

.. TYPE 01' IORROWD .....- ..... j
----i I.e-~...,•• ,'" (:'...mtTCA COUNnt't

Z. Centnl En II K
.. LOOII Go...10'_ , .. TYPE OF CREDITOR .........
ll. F'Im'1o Cotpcw_on

~
7. MIxed EntIfpfI.. 1. ElCJlOFtW
8. Olflolll Dewelopment ... 2. PI""- bIf* or otlMr IInInclIl ntltutIon

lI. "'.... ... "iIIIl,..-IoNlI orpnlullon
II. Go....._'l or ~Io~LNAME OF GUARANTOR 8. Bo.d

GOVERNMENT OF SWAZILAND a ~Iz.uon

I. IUDGET FINANCED? IX] Yn C No 'L=~~:::-
7. ECONOMIC SECTOR IlHO f'URPOR ,I. AMOUN'I' OF COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 95,000-00 01 wtlioll

I. rDllc~ • ~ ~Dd prlnciINI Irr'"
2. I.id .duled IntDtnt Irr'"
3. rncMGIIDd 1NtI.r1tl••

I. TYPE OF AGREEMENT ...artl 0.... 4- reMllleclulDd Inter'"

~
a. rncMGIIDd ahott term

0. NclnNI loan 8. rnch. prlvat. non-lIUII'antDDd cllI»-
I. Debt r.finlnolnll

17. CURRINC't IN WHICHZ. Debt r..chDdullng
3. 0IIlDf' CdD__ibe kl tlOlnl I. Amount III roportDd GBP

.. PfUNClPAL PAYMENTS Z.~lIlr~ GBP
10 Penam ofRe~ Cmerlc onel ,I. TYPE OF IHTERUT OR USE

~
loEipl~

~
I. IntDrnt frDD

2. Amulty Z. __nt IncIudDd In princil>ll

3. OM~ lim 3. Fixed r./rDl/llfl
4. 0IIlDf' (provide acMdule on Form IA) .. V.:WIID rM/r.~

ll. Ott.' Fom '''' :1o~~
2.~ Baed on em.tt _I I' ratn _ ~ gi"'D ,,_

UI T~ 00111••_. ll. lat~/I""t. ..)

0 EICh Dr_lng 7. 2rd v.illbI. b8e

3. IfR~ III BnecI on Drew/ngl ,I. INTERQT RATES OR MARGINS

& No. 01 montIIs from chvwlng
10 fir.. principal repeymDilt -- I. lat flxDd rat.__ '" 3. 2nd flxDd rlt.--'"

b. No. 01 principal~ on DICh ci-DWtr9 __ z. lat vwllblD nwgln •.__" .. 2rd v.iallIe nwgin__'"

10. PRINCIPAL REPAYMENI' DATU

I. Finl DEC. 13. 1972 DEC.13. 1991 20. INT£JlQT PAYMENTS DATES
2. FinII

10 FIr8t 2. FlMI

3. No. of~ '* YM' 1

3. No. 01 pa,mentIi '* YM'
11. CONSOI.IDAnON IPEAIOD ... For It_ 19.3 or 19.4 1bcMi. gtv. elate. on wNcII

rllft Ilk••UDOt
From To

lFlu kl 00Ir.mn 3 of Form 1A with nounll reidlDduled DICh year U. COMMITMENr CHAIlOI
erDlDlU

u. NOTES
;

I

....,

.-



1991

WORLD BANK DEBT REPORTING SYSTELI
FORM 1: DESCRIPTION OF INDIVIDUAL EXTeRNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the rev.rs•• Ide of this form.

=

;;

,. REPORTING COUNnIY I. OUT NO. h IlBIT NO. .. AIJlORTlNQ
COUNY'R't II' ."....11

SWAZILAND SO 40 40

I. HAME OF IOMOWIR ,I. NAMlI Of' LFMl£R

GOVERNMENT OF SWAZILAND U.K.
,a.. CREDITOR OUARAHTY AGENCY

4. TYI'I! OF IORROWU fm8lll .M! U.K.I,._.~,-. ,1. ~ITOR COUYnrt
2.C_......
... LOCII Go _,I ,4, TYPII fW CREJ)ITOR fm8lll .....
e. NlIIo Corpcw-'lon
7. Uxed EntIfpri.. r-a Otflolll Dovelopmont .... 2. Prfvlle INN or Olhot '1nInc1al Inslltutlon
Q, Prfvlle ... InlIfMllonll oronutlon

IS. GoI'Oml*Il or IUlIO egenoy

50 NAME OF GUARANTOR e. Doood

GOVERNMENT OF SWAZILAND .. NIllonIIIulJon

II. BUOOIiT FlNANCED7 !l Yn 0 No
,I. COMMI'no1ENT DATI

Mly?n 101:.&

7. ECONOMIC SECTOR AND PUlU'OSl! ,I. AMOUNT Of COMMITMENT

GENERAL PUBLIC SERVICE LOAN
GBP 32.500-00 0' whidI

,. rotdlodlilod prlncil* In....

2. ,.adIoc*lIod Inlwn1 .......

3. ,.adIoc*lIod nwturltin Ia. TYP£ OF AGREEMENT fmarll oM! ... r.1et diMd Int••ct

~
IS. ,.adIoc*lIod IIlort torm

0. NormoI IcMn lL r.1Ch. priYole non-guar.,t.ed deb4
I. Deb1 ,.'1nInc1ng
2. Debt ,.1CIledul1ng 17. CLIlAIHCY IN WHICH

3. Olhor Cde_lbo In not.1I I. Amount .. roportod GBP

lL PRINCIPAL PAYMENTS 2. Debl I. ropeylble GBP

,. Pattern of ~tIi fmIrk one) ,I. TYN Of IHTERlST OR IIASIi

~,._- ~,._-2. Annuity :L ~.'"' .ncludld In~
3. Ono Il.mp un 3. Fbled ,olIi/rolli.
4. Olhor (provtdo achocllIo on Fonn It\) ... V..llbl. r••'tI".

IS. Olhor CFonn , A roquirodl
2.R~ a.sod on Inwk one)

If ,lin w. _1Ible glvo bolo

(]I TOlII cOllwlIltmlnl IS. III _iIbl. bolo

0 EecIl Dr-lno 7. 2nd _1Ib1. bII.

3. IfR~ I. Based on Dr_logs 'lL INTIREST RATIS OR MARGINS

& No. of monlhli 'rom dr-Inv
10 flrlt principii ropeymont -- I. ,., fixed ,olIi__ " 3. 2nd fixed ,olIi--"

b. No. 0' prlncil* ~tIi on NCfl dr_1ng: 2. ,., vtrlebl. nwgln__"". 2nd v..1Ible rNrOtn ___'
10. PRINCIPAL REPAYMENT DATIS

20. INnREST PAYMENTS DATU
,. FIr.,MAR. 31, 1968 2. FInII MAR. 31. 1992

,. Flrot 2. FInII
3. No. of~ per YN' 1

3. No. of~ per row
11. CONSOLIDATION P£Illoo ... For IlomI IQ,3 or '9." Ibovo. give dot•• on wIlIch

,etn ....."oot
From To

CFIU In coIwm 3 of Fonn 'A with _ relCtoduled eIOh row 21. COM,.fTMENT CHARGIl irQ '"

U. NOTIS

50

..
=-

~-



1991
WORLD BANK DEBT REPORTING SYSTEM

FORW 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL ~UBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the r.v.rs. sid. of thIs for•.

....

.::

->i

1. R90RT1N0 COUNTRY 20 DOT NO. 2& DOT NO... RIPOflTlNO
COUNTRYQ'lIIU.lIfttI

SWAZILAND SO 42.01 42.01

J. NAME 01' IOIVIOWER 120~ 01' LENDIJl

GOVERNMENT OF SWAZILAND U.K.
12& CRlDfTOR GUARAHTY AGefCY

.. TYl'1 01' IOlIROWEJIl ..... onol U.K.

~ .._-- 'J. CArDlTOA COUNTRY
2- Centr.. Ilri U.K.
... loctl eoo-m-t ,4. TYPE 01' CREDITOR 1m.. aMI
a. PIA»llo Corl'CWltlan i

I

7. Mlllllcl EntIf'\ll'IH r-a OlflcW O•••lopcMnI Ilri 20 Privll. tNril or~ ,1nnllII lMtitutlon
9. Prlwa ... ~11mItlonIl C1fgenluClon Ia. Go\'t:1nn*lt or~ egency

5. NAME Of' GUARANTOR a. Bo.od

1
GOVERNMENT OF SWAZILAND a NItlonIIlutlon

a. lUOGET FINANClDf !XI Y. 0 No ,I. ::~ITM:=7DATI I
7. ECONOMIC SECTOR AND I'UAI'OA 1a. AMOUNT 01' COMMITMENT

IGENERAL PUBLIC SERVICE LOAN GBP 200 000-00 0' wIlIcII

1. r.1ClflIcIIHd prinl'ipal ..,_.

2- r.~lIcI~.., ...

3. r.1OilIduIId INUitlIs

a. TYl'E OF AGRUMENl' 1m.. oMl 4- r.ldIIduIlIcI Interne

5. r.~ Ihort termr-- IS. filCh. prlwa non-ll'*'1IltHd dlbl
1. Debt flflnlnolng

17. Clr.lAENCY IN WHICH2. Debt rnchlcllllng GBP3. 0IJl0r (dI_1be In nota) 1• .AmclIm It rlpOftld

II. PRINC...AL PAYMENTS 2. DIIlt I. rlplylbl. GBP
I. P.tIem ofR~ Cma-t onel ,I. TYPE OF IHT'ERUT OR lASE

~',_- ~"_~2. Amuity 20 IntIrIlt Included In priIlcipIl
3. One II.nlp ...., 3. FIxed r••/rlll.
.. 01IlIr (provide 1dwIduI. an Form 1AI ... Viflele rlle/r_

a. 0ItWIf CForm lA requlrllcll
2.R~ a.-I an em.t _I

If r...... "..ielI lIIv- bII.

0 ToUl cOii.iiib.... '1 IS. 11t ....1Ib1e ..

0 Ed DrrNfng 7. 2nd ....llbl. bel.

3. IfR~ It a.-I on Dr.wlngl 111. INTEfldT RATES OR MARGINS

& No. 0' lIICIlIhs from dr8Wlng
10 flnt principiir~ -- 1. 11t flllllcl rlll__ " 3. 2nd filled rIU--"

b. No. 0' prlnciplll perrnent1 an IecIl dr~__ 2. 11t VIffIble I!lII'gIn__"" 2nd VIl'iIbII morgln ___"
10. PJlINCII'AL R9AYMENT OATIS

OCT. 19. 196B OCT. 19. 1992 20. IN1U1EST PAYMENTS DATU
1. Flrlt 2. FlMI

1
1. FirIt 2. FlNI

3. No. of P¥I*IlI per YO"
3. No. 0' P.-a per .... __. ___

11. CONSOLIDATION PIRIOO ... For~ 111.3 or llU above. lIIv- ... on wIllch

rll" laIr.••"1Ot
From To

IFill In ooUm 3 0' FornI 1A with _ fftClIIoolIled IIOlI .... 21. COMMfTMEN1' CHARGE lrlle '"

22. NOTES

5\

::

:...
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBL ICLY GUARANTEED

NOTE: Conluit Instruotlon. on tho rov.r •• sldo of ihls for•.

;;

--'!!

1. RU'ORTIHO COUNTRY 2. OUT NO. 2& DOT NO. IN AEPOfWf'O
COUHrRV lI' ""'••ntlSWAZILAND SO 42.02 42.02

I. NAME Of' 100000wrR 12. NAMe 01' LINDiR

GOVERNMENT OF SWAZILAND U.K.
12& CRmrrOR CJUAAANTY AGENCY

... TYPE Of IORROWER /mark ....
U.K.

~ l.C_._ 11. CREDITOR COtMTRY
2. Centrll 8ri II Ir

... L~ Gov"",,,," 14. TYPI Of CSW)rrOR /mark 0 ...

II. Publlo Corpor8llOn
7. Mixed Entwptl.. r'-'a Offlclll Dewlopmont IIdI 2. Prlvr.I. bank Of' otMr flnnlill inatlMloft
II Prlv.. ... lnterNtloNl Of'glnlzttion

IS. Gov~l Of' polillic egenoy
6. NAME Of GUARANTOR II. Ilo.od

GOVERNMENT OF SWAZILAND a NalIon.I/lzlllon

..I~ f1HANCED7 (iJ Y.. OND 11. COMMITMENT DAft
HII...nu,n 101:7

7. ECONOMIC SlCTOA AND PURPOSE 111. AMOtM\IT OF COMMITMENT

GBP 16,500-00 of wtlIchGENERAL PUBLIC SERVICE LOAN
t. rnclleduled prlnc1pll ."...

2. reldleduled lMere" ."...

3. rolCMduled _iii..

8. TYPE Of AQllEEMEHT /men 0'" ... rnclleduled inta-e"

!L relC!lGduled IIlort term

~~-- !L r.1Ch. privet. non-ll""l'..IHd deb
1. Debt r.flnlnClng

17. CURRENCY IN WHICH2. Debt rHOheGlllng
3. au- Cde_1bo In /lOt8e) 1. Amount t. reported Gap

II. PRINCIPAL PAYMENTS 2. Debl la r~lIIIl. r.ap
I. Plltem of Re~ Cma1r. OMI 1U. TYI'II Of' WTDlUT OR BASE

~ .._- ~ .. --.,.2. ArnlIly 2. Int.,e.. Included In principii

3. One k.mp tun 3. Fixed r4llelreln
4. au- (provide lCheduIe on Form IAI 4. V.1lIII1e rata/rll"

!L Other CFotm IA requirecO
2. RepeynMnt Baed on Cma1r. _I

If r.... •• VIri8Clle give bela

D TolII cOil,nib.... ,1 II. I.. vwNIbl. lin.

D E8CII Drawing 7. 2nd _llIIIlo lin.

.-
3. IfR~ la Baed on Drawingl II. IN1"EREST RATES OR MARGINS

& No. of monilia from drawing
to flnt principiir~ -- I. 1.. fixed rlll.__ ~ 3. 2nd fixed r"a-- ~

b. No. 01 prlncfp5l pe,menll on Nell drewlnlJ __ 2. 1et wllilble InII'gln__~ ... 2nd v.lIbl. InII'gin ___"

10. PRINCIPAL REPAYMENT DATES
ao. INTEREST PAYMENTS DATES

1. Fint DEC 4 1968 2. flnll DEC. 4 1992
1. flret 2. flnII

3. No. of~ per ,...
,

3. No. Of fl8YI'*lta per ,...
11. CONSOLlD"nON PERICO ... For 11_ t9.3 Of' 19.4 lIIIoYe. give dII•• on which

r'" tilt••rrec1:
From To

CI'lI1 In oolwnn 3 of Form '" wltll ernclI.WllI reechecllled NCII .... 21. COMMITMENI' CHARGE Irete ~

U. NOTES

II

Il'

I

I'
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~ 1991 ___
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult Inetructlone on the r.ver •• eld. of thll for••

SD 42.02SWAZILAND

1. REPORTING COUNmY 2. DDT NO. za. DOT NO. IN AlPORTINO
COUNTRY ar 1lI1"."'"

II

I. NAME OF IORROWEA 12. NAME or LENDER

GOVERNMENT OF SWAZILAND
U.K.

12& CREDITOR GUARANTY AGENCY

... TYPE OF IORAOWER "".rk oMi U.K.
~ I. C.nlrlll Government 1I.m!m~

:I. C.nlr" a"i=
14. TYPE OF CREDITOR lrnark onel

~
4. Loe.. Government

~
8. Public Corpclfatlan

~"'"'
7. Mlx.d Enterprl,. 1. Export.,

i= 8. Offici" D....,opment Sri 2. Privat. bri or other fln4nclll In.tltutlon

.... 9. Prlvat• 4. Inlenlatlonef orgtnlzetlon
5. Government Cf public egency

S. NAME OF GUARANTOR 0 8. Bond

s. 0 8. NIlloneflntlon
G. O.

8. BUDGET FINANCm7 IXJ 0 15. COMMITMENT ~nrV•• Na II'. 1Qfl7
7. ECONOMIC SeCTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

gW 16,500 of which

GENERAL PUBLIC SERVICE LOAN 1. r.scheduI.d prlnclp" wr...

2. rllcheduted Intw... .,.•••

3. r.1ChecfuIed meultfn

5. TYPE OF AGREEMENT (m.rk on" ... 'lIcheclJIed In.....

IX)
5. rllchedul.d ,hart tsrm

O. NormII loin a. ,.1Ch. privet. non-gutrlllt.td deb

§ 1. Debt ,.flnlnclng
17. CURRENCY IN WHICH2. Debt ,.,chtdullng

3. Othor (de,cribe In not.s) 1. Amount Iti report.d GBP
GBPI. PRINCIPAL PAYMENTS 2. Debt " rllMYlble

1. P8ttem ofR.~ lmIrk OM. 18. TYPE OF INTUI£ST OR lASE

~
1. Equal peyment.

~
1. Int.,... frl.

2. AnnuIty 2. Inter." included In pl'1no1pai
3. One kI'np .wn 3. Flx.d r"'/retll
4. 0tMr (pavlde tchtduf. on Form lA) 4. V.IIb" rat./rat..

a. Other Fomt lA ,equlrtcG
2. R.payment Blted on 6nIrt one.

If , .... _ VIr.... gfve ••

0 Tot.. con.nlll,*1t e. lit vwilb/e .....

0 EICf\ Dr8Wlng 7. 2nd Vlrllbl•••

3. If R'fIIYmInt Is Bleed on Dr8Wlnp I&. ~ST RATEI OR MARGINS

a No. 0' monCflI from _8WIng
to fir•• pl'lnclpll ,~lt -- I. lit fbced ,,,._ " 3. 2nd fixed ,lte - "

lao NQ. 0' prlnc/pll~ on oach dr~ _ 2. lit vwltble rNl'gIn_"'" 2nd _1IbI. mqIn ___ft

10. PR1'NCtPAL RD'AYMENr DA1U

1. fir.! DEC 4,1968 2. PInel DEC 4, 1992 20. tH1'IRUT PAYMEN1'I DATEI

I. FIrtt 2. FInIf
3. Nca. 0' pI)mIntlt ,., ,._ 2

-- 3. No. CI' .,.,.,.. per yew
11. CONSOUDAnON PERIOD 4. For "11M I&.3 or 19.4 tboft. gIv8 dItet on wNch

,........ eft..
from To

lPiI In column 3 0' form II. with --a ,••aI.dllIed NaIl ,._ 21. COMMITMENT e:tIAAa. tete S)

Z2. NOTII

:..



1991
WORLD BANK DEBT REPORTlNO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult In.tructlon. on tho rev.r ••• Ide 01 thl. form.

.. ~,..~

".,

1. REPORTING COUNTRY 2. OUT NO. 2.. DOT NO. IN Il£PORTINO
COll'nAY h' dlff......11

AND SO 15.01 15.01

J, NAt.1E OF 10AllOWER 12. NAME Of' LENDER

GOVERNMENT OF SWAZILAND U.K.
12.. CREDITOR GUARANTY AGaICY

4. TYPE OF lOAIlOWEA """ 0 .... U.K.

~ I. e-. GoMoo,.'
11 CREDITOR COUNTRY

2. Contr. 8Inlt U.K.
4. LOCII Go............ 14. TYPE Of' CREDITOR lilt... onol
Il. P\A)f1c Corpor.,on
7. MIxed EnlwprlM

~ 1.'_S. Offlcill DoYoIopmlnf IlIr* 2. PrIYll. bri or Cl1I*' '1nInciII lnltltutlon
9. Prtvn 4. lnlorNtIcnII orgonlzltlon

Il. Govommont or P'All1c egoncy
1'. NAME Of' GUJ.AANTOR IJ. Iko.IlI

S. NIlIoNIIutlon
GOVERN~ENT OF SWAZILAND

lL IlJOG£T F1NANC1D1 rn Y.. 0 No 11. S~'IW'-f,Dt~3

7. ECONOMIC SECTOR AHO I'URI'OSI! 11. AMOUNT Of' COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 281 809-00 0' whlcll

I. ,.ICfleduI.d principii .,.••

2. ,.tdwduIod Intc>rftt orr•••

3. ,.~ mltUrlti..

I. TYPE Of' AGIl£i.!MENT ""art. 0 .... 4. ,.lCflOCSuIed Inler..

i1. ,oldlodulod ehoft torm

§~-- e. ,nolL prlYllO non-vu-_ed debl
I. Debl re'M1cIng

11. CPUIENCY IN WHlQf2. Dellt ,otChoCllIlng
3. 0ItI0l' (doe«1Io In no1oa) I. AInclwlt II roportod Gap

a. PRINCIPAL I'AYMENTS 2. c.bt II ,~~ GBP
1. Pollom of /lopo)....nla lmlI'll _I 10. TYPI Of' IHT1iRUT OR 8ASIl I

~,._- ~ ,.-~-
I

2. AMully 2. Inter.., included In principoI I

3. Ono k.mp am 3. Fixed ,••" •••
4. Othor fptovido tchoduI. on Form IAI 4. V.llble nt.,,_

Il. Other (Form lA ,equlrH»
2. R.PI'/ftlOftl llaod on er-ll 01101

II ,..... vII'lIblo glvo ....

[]I TotII com,,';b~I'41t e. II! VlI'lIbl, baa

0 Eadl Dr_lng 7. 211C1 ••lIbl. baa

3. " R.~ .. llaod on Dr8Wlngl Ie. IN1'EREST IlAns OR MAAGIHS

.. No. 0' monltlo 'rom dr~
10 flnt prlnc/pll,~ __ I. lit 'beed ,ott-- " 3. 2IlCI fixed 'ole __ "

b. No. 01 prlnclpl/ PIrTMfltI on Nell chw'" __ 2. lit VlI'IIbIo nwgln__"" 2nd vlrilblc l_gln__JI
10. I'RINCIPAL REPAYMENT DATU

2. F1nII JAN. 14, 2000 zo. INTEREST I'AYMENTS DATES
1. FIrIt JULY 14! 1982

I. Flrtt 2. FIntf

3. No. 0' P¥""'" per rell' 2
3. No. 0' PfYIIlOnlI per ,...

11. CONSOLIDATION I'EAIOO 4. For IlOmI 19.3 or 19.4 m- give chtn on wlllchr_ lit. '''001:
From To

lFllI In COIum 3 0' Form 111 witII .-.rtI ,eIChOcUod ooch ,... at COUMITMENI' CIWlO& Ira 110)

I
zz. NOTE•

r

....



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUSLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the r.v.r ••• Id. of thl. form.

II~

=

--

•

..!

_..Iii
-"j

1. RI"QRT/NO COUNrRY Z. DOT NO. Za. DOT NO. IN R£POATlNO
COLWTAY II' dlff......t1

SWAZILAND SO 19 19

3. NAME Of' IOIUlOWER ,1. NAME OF I.EMlQI

GOVERNMENT OF SWAZILAND CROWN AGENTS - UK
12a. CAEDfTOR GUARAHTY AGENCY

... TYl'E OF ClOAAOWER ""lilt Ollal UNITED KINGDOM

~ ~=::'.'-"
'1 ClllEDITOA coumn'

IINITJ:n If/Nr.nnM

... LOCII Goverrwnent ,." rm; Of' CREDITOR m.tl .MI
11. Publlo COf'POtlllion

• 7. Mixed EMerptl"

~ 1.'_S. Ofllclll o.w~Bri Z. PrIvlIlo .... Of OlMr Ilnanclll instlMlon
9. Prtveht 4.~ orgnzltlOn

5. Goo'WlVTllnl Of pcAllio egency
5. NAMI! OF GUAl'WfTOR 0. hod

GOVERNMENT OF SWAZILAND 0. NallonoIIzItIon

.. IUDGET FlNANCED1 rn v•• 0,.., ,1. COMMllM£Nr DATI!
MARCH 27 1973

7. ECONOMIC SECTOR AND PURPOSE , .. AMOUNT OF COMMITMENT

GENERAL ADMINISTRATION GBP 213 34LQQ 01 wfllcII
GENERAL LOAN ,. rnc:fleduled principii .r...

Z. r.1CMdufod liar... ."...

3. r.ldleduled _ltin

a. TYPE OF AGREEMENT ""lilt aMi 4. r.1CIleduIed inIW...

a. r.1CIleduIed IIlort lINn I

~ ~ ....- I
IS. relCfl. pr/vllo ~-l/UIl'.,taed debll

1. Debt rollNno~
17. CURRENCY IN WHICHZ. Debt rolChecllllng

3. 0IhIf CdeaOl'Ibe In notn) 1.~ II repomd GBP

II. PRINCIPAL PAYMENTS Z. Debt .. rl$NYlble Gep
I. Pittam 01~ fnwIl: _) , .. TYl'I OF INTiR01' OR lASE

~ .._- ~ .._-z. AtnJity Z. In!Irftt Included In ptinclpll

3. One lump """ 3. Flxlcl rllllrllll'
<t. 0IhIf (pt0Ylde IChect.ll. on Form 1AI ... Vlrilble ",,'rlll..

5. 0t:lIr CFam IA requjrec!l
2. AepermenI Based 01\ lrNr!: one)

If rll!ll If' _18b give ....

(]I Talll ccmrnltmeIlt .. 1~ _1IbIe IIO!Io

0 EcIl Orrwlno ? :lnd _1IbIe bee

3. II I1epIymenl it Bald 01\ OrIWIngI , .. lNTEJIEaT RATIS OR MARGINS

& NQ. of manlN fr_ drawing
to flnt principii f8Il¥'lI"': __ ,. 1~ fixed r...__ " 3. 2nd fLied rclO ---,

b. NQ. of ptinclpll~ 01\ Nell dr..tno: __ z. 1~ verlIbIe 1I'lII'giII__,,4. 2.1d VIr"" INrgln __-'1
,0. PRINCIPAL RfJOAYMENT DATU

aD. INTIRE.,. PAYMENni DATU
1. F'orat MARCH 27. 1981. 2. FlnII SEPT. 27. 1998

t. FIrIf 2. l'InII

3. No. of JIIYIMIIt' per 'IN' 2
3. No. of IMrlllflt3 per fIfI

11. CONSOLIDATION PERIOD 4. For~ 111.3 or '9.41 IbOw8, gift Uln 01\ wNdl
r_ tilt••fflOtl

hom To

lFIIl In oalum 3 of Form ,,, whfl .-II relCMduled Nell ... Z1. COMMmAiH1" CHAA(Jg Ir.. ~

no N01U

t

I

•
I

"Ir--



1991
WORLD BANK DEBT REPORTING SYSTEM

fOAM 1: DESCRIPTION OF INDIVIDUAL EXTI:RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inltructlonl on the r.ver ••• Id. of thll for.. ~

1. flEPORTIN(J Cournn' Z. DD1' NO. 2& DDT NO. IN REI'ORTlNO
COUl'ITRYO,d1"......

SWAZILAND SO 36.01 36.01 _

.:Ii

-~

..,

..,

J

So NAA1E OF IOAROW£A 12. NAMI Of' LENDER

GOVERNMENT OF SWAZILAND U.K.

12& CREDITOR OUARAHrY AGENCY
4. TYPE M IORAOWEA ....... aMI U.K.

~ ..~- 11. CllEDlTOR COUKTRY
2. e-1II 8ft
4. Local GoveI'...... ,1 , .. TYPI OF CAEDI'i"OR InurII aMI
II. P\A)IJo Corpor8llon
7. Mixed Enterpriso

r~&. Offlcllll c.volopment Sri 2. PrlvIte INn or CIlhor '1nInoiIl lMtItutlon
9. Prlvolo 4. InIwnodonlII orgrlutlon

a. Go ...."'1 or publlo egency
5. NAME Of' GUARANTOR II. eo.ld

GOVERNMENT OF SWAZILAND 8. NIllonlIIlnllon

.. IUOGET F1NAHCED1 [) DNa 11. COMMITMENr DAny., FEBRUARY 7 1979
7. a:CONOMIC :sECTOA 1lNO PURPOSE ,I. AMClUn' Of' COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 469 211-00 0' wIlIctI

1. rOscMcUed poinolpll orr...

2. rnoflOGllecl int='<!'t ......-0

3. roschocMod IMl!Ilti..

I. TYPE OF AGREEM£HT Im.- aMI .. r.~lM.,ost

~
6. r.selleQ;jl.-J Ihort tCJmI

0. NormlII IcMn e. r.soh. prr..to noI-__ed deb'
I. l»bt rofina'lclng

17. CURR£NCY IN WHICH2. Debt rolCllodullng
3. 0Ih0r (tlosorltKo In nolO,) I. AInnull .. reported Gep

9. PRINCIPAL PAYMENTS Z. Debt I. rop.,lble GBP
I. Plltem of Ro~ Inwk _I 1& TYPE M INnREST OR IIASi

~
I.~ pIYmOnI8 ~ '.-.0"2. AMulty 2. Intore" Included in principal
3. Ono krr9 IUII'l 3. Fixed rllelr8l..
4. 0Ih0r (provide~ on Form lAJ 4. V.IabI. r8l.'rll..

a. 0IhlIr G'orm IA roqulrocO
Z. Ro~ BaNd on Cma'k OM)

If r_ .....~ give ....

rn Total cOli."I_,1 e. 111 _1IbIo baa

D Each DrNring 7. 2nd _1abI. baee j

3. " Rep"."."t Is Blsed on Or_Ing. 19. INT'ERUT RAnS OR MARGINS

& Na. 0 I rnontIlI ',om dr_1ng
10 IIr.t principiir~ -- I. 111 fixed rll.__ " 3. 2nd flXH rile --"

b. Na. 01 prine/pili~ on .1Ch drlWlrv __
2. 111 ft'lIble INI'gin __"" 2nd ".1Ib1e mergin ___'"

,0. PRfNCII'AL REPAYMENT DAnS
20. INTtRUT PAYMENT' DATES

I. Fltll FEB 27. 1981 2. FlnlII AUG. 27. 1998
I. Fht 2. FInlII

3. No. of~ per YO" 2
3. Na. 01 ~11 per yell'

11. CONSOLfDAnOH I'EJlIOO .. For IlMlI llU or 19.4 Ibovo. give cIIt•• on whicIl
rat.......,,~

From To

IFlA In collmn 3 01 Form IA whh _ rescMdulod .m yNr

"--~.~~-=:j22. NOTES

:.

:.

I

""'"

.. -_.__.._.._-_.__.._--g~ ..
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1991
WORLD BANK DeBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTiRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inltructlonl on the rev.r•• ,Id. of this for•.

='

;;

'!

...

..-

1. fl9OftTWO coumn' 2. DEn' NO. 2.. DBIT NO. IN REPOflT1NO
COUNTRY 0' .".ont!

SWAZILAND SO 42.03 4

So NAME CW IORROWER 12. NAMII (Ill LIMlEJl

GOVERNMENT OF SWAZILA.JID U.K.
12-. CRSIITOA GUARANTY AGENCY

4. TYPE CW -aIlAOWDl .............
U.K.

~ •. e-.......... 11. CMDrTOA COUNTRY
2. e-II Btnk U.K.
4. LOCIl c;o.""'lMII 1Co TYPI t:YI CIlmITOR ~_ anti
IS. PIlbIIc CorporItiOn
7. MIlled EtlterprlM r-a Ofllclal Do-..IoIJn*'It Bnt 2. ".,.,.. Nlk Clr~ '1nInc1d InItitulIon
sa. ".,.,.. 4.~ Clrllll'iUllOn

5. ao-_ ,. poAlllo egenoy

5. NAME CW GUARANTOR 8. sc..od
GOVERNMENT OF SWAZILANC 8. NItIoNllllllon

8. lUOG£T FINANCED7 [XJ v.. 0 No
11. COMMITMEM" DATE

JANUARY S, '967
7. ECONOMIC SECTOR IWD PUAf'OSI 111. AMOUNT Of' COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 25.000-00
o'~

1. ,lMllleolfuIed prlnclptl ."....

2. 11101 f _ed Interftt ."....

3. ,.1CllIdlHd fIIIlI6ltln

8. TYPE CW AGR£EMUf1' 1m.......... ... ,.~ interft1

5. ,.~ lIl\ort term

~~-- IS. ,.1CIfl. prlvltll non-guII'.".ed dill
1. Debt ,.'lnInclng

11. CURRENCV IN WHICH2. Debt ,esdlecUlnQ
3. 0lMt fdltorIIe In notll) 1. Amount '-~ GBP

GBPsa. PRINCIPAL PAYMEN1'8 2. Debt II ,..,&bI.
1. P.-n 0' ReptymtntI Cmtrtt onel , .. TYPI Of' INTEREST OR !lASE

~ .._- ~ 1. __
2. AIlnuity 2. Inter_ Includld In principii
3. One lump am 3. Filled '''I/,ltn
4. 0thIir (provlde 1CheduI. on Form 1A) ... V.iIble '''',ltn

IS. Other CForm 14,equIred)
2.~ 0.... on fmtrk _I

I' ,....... Vll'WlIe gIvw bae

D TotII ccmnlib"..ll IS. lit v.1IIl1e ba.

D ElOCfI DrMInQ 7. 2nd _lillie bae

3. If Repayment '- e-d on DrMIngt 1.. IHT'ERIST RATES OR MARGINS

& No. 0' monll\l from drlWlng
to firat principii,~ -- I. 111 'Ixod ,Ile__ " 3. 2nd 'Ix'" ,..--"b. No. 0' principii~ on NCII chwinlJ __ 2. 111 _lillie IllIIQIn__" 4. 2rod _lillie IllIIgIn__"

10. PRINCIPAL REJ'AYMENr DATES
2D. M'ERUT PAYMENT' DATES

1. Flret .JAN 8 1969 2. FIMI JAN 8 1993
1. Fnt 2. FlntI

3. No. 0'~ I*' YNI 1
3. No. 0' permmtI Pw YNI

11. CONSOLIDATION PERIOO ... For It..... 111.3,. 1ll.4~ give dIIn on wlllcII
,Nt till. .ffect:

iFrom To
!

IFill In coluIM 3 0' Form lA with ImllWltI , ••chduled NCh yoao 21. COMMITMENT CHARGE It.. ~ I
I

22. NOTES

..



1991
WORLD BANK DEBT REPORTING GVST~~

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inetruotlon. on tho rov.r••• Id. of thl. forQ.

•...,

--a

...
I

"iIIJ

1. 1lEP0RTIN0 COUNTRY Z. DOT NO. Z.. DOT NO. IN 1lEP0flTIN0

SD 43 COUNT'RY D' .1".1I:'1t
SWAZILAND

I. NAMIi Of' IOfVlOWIIIl 12. NAMI OF UNIl£R

GOVER~~~NT OF SWAZILAND U.K.

,z.. CMDITOlI 0UARAH1'Y AGENCY
.. TYPI OF I()IIflOWER hi. IIMI U.K.

~,.~-
, .. CMIlITOR COlft11IY

Z. C_II Bn II 1/

~=c:;,w:
, .. TYPI OF CRSlfTOR hi.....

7. MIxed Entwprlle

~',-sa. OUlc/ll Development en 2. ,,'- bnl CIt 0!Ilet '1n:nolII lMtItuIIoft
sa. Prlvat. ... IntW'nItloNI orQlllilIllon

II. GcwwIVnenl or pubfic 8gWoO)'

5. NAME OF GUARANTOR II. IIooId

GOVERNMENT OF SWAZILAND
.. NItIollIIIz.clon

.. IUDGIT FINAHCED1 iii Y.. 0 No , .. ~~ITMOII'DATI
APR L I 1968 -_.

7. ECONOMIC "CTOR AHO PURPOSE ,11. AMOtM OF COMMITMENT

GENERAL PUBLIC SERViCE LOAN GBP 100 000-00 o'wNcll

1. ,.tefl,duIed prlncJpll ..,...

Z. reech'lUecIlntwnt IrI''''

3. i .Iet 'lUeCI 1I\Ilurfti..

.. TYPE O'F AGREEMENT hi. 0'" .. ,elCMllHd Interest

S. retefl,cllIed Iitlart termr-- II. ,... privIle non-lI'WMIHd debt
I. Debt re'lnInclng

17. CI.JARmCY IN WHICHZ. Debt ,ncheduling
3. Other /detcritIe In notell I. AlncMt II reported GAP

I. I'RINCIPAL PAYMENTS Z. Debt Ie '8P-rlble GBp
I. Pili"" 0'R~ fnwk onel , .. TYI'\I OF INTPUT OR IAU

~ .._- ~',__
Z. Annuity Z. ~It included In principii
3. One lump .... 3. Fixed 'lte/,..,
4. 0lIIer !provlde lCIledule an Form IAI .. Va-llble ,Ile/,Il..

S. Oltler CForm IA ~edl
Z. RIpIymItlt Based on ""'" _I

" ,etn •• YllriIble gNe b.e

(] TotI! commitment II. lit Vll'lele bin

0 &do Dr-'"ll 7. 2nd vlrllllie base

3. IfR~ I. Based on Drewlnge ,I. INTEREST RATIS OR MARGINS

I& No. 01 manN Irom c1r-'"ll
to li,.t principiir~ -- 1. let Ilxed ,ete__ " 3. 2nd fixed r_--"

b. No. 01~~ on NCh li"1W!ng: __
Z. let Vlrlllble 1IWg!n__"" 2nd vlriIbIe INrgln ___"

10. PRINCIPAL REl'AYMENr DAns
zoo INTEREST PAYMENTS DATiS

I. FirIt...,&R 29 1969 z. FInII MAR. 29. 1993
1. FInt z. FinII

3. No. 01~ JIll' YH' 1
3. No. 0'~ JIll' YH'

n. CONSOUlAnON P£RlOO ... For IteIM 11.3 or 19.4 1bOve. give lilt.. on wNcll
nlft .._ affect:

~- To

CFin In ooMm 30' Form IA with -..tw ,eedleduled eICIl YH' Zf. COMMITMIHl' CHARGE !rete 1(0)

n NOTES

:.
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1991

WORLD BANK DEBT REPORTINB SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

,-.,

II

•l!II
oI.d•

NOTE: Conlult InlVructlonl on the rever••• Id. of thl. form.
I, fW'0ATIN0 COtJNmY Z. DDT NO. 4 OEIJT NO. IH 1lEP0RTIN0

COUN1'RY Df .ff.em1
SWAZILAND SO 44 44

.. rtlJAl 01' 100000WEJI 12. NAMII OP LINIlIR ,
SWAZILAND U.K. I

'4 CIllEDITOR CIUAIlAHTY AGINC't I
... TYPI! CW DORAOWSII ........... U.K. I

~ 1•.-........,
,1. CRIDITOR COUNnn' iz. c:.mr.. Sri U.K.

... LOOII Ga........ ,4. TYPI OF CIIEDlTOR 1m.. oMt
8. PIAllIo COrporation
7. MhlN fnt8rpr1M

~ 1.'.-a Offlc.1I Dew~ Bri Z. PrIvwce INnk or o~ ,~ lIwtitullon

~ PrmIe 4. 1nlttrIIlICll1ll ClfgIIllution

8. GoY.,".... or IMlbllu IgeIlOy

iii. NAME OF GUARANTOR 8. lIo.id

SWAZILAND a N.tionIIIutIon

L IUDGET FINANCED? rn 0 ,... ,1. ~rITMENr DATIlv.. N 1 196B
7, ECONOMIC GECTOR AND PUIlI'OSI , .. AMOUHI' Of' COMMITMENT

GENERAL PUBLIC SERVICE LOAN GBP 213.500-00 of wtlIcll

I. r~ prlnclpll .,...

2. rndleduled intwnt .,_1

3- rllClocduled molUritIH

.. TYPE Of AGR.E£MENT ...... 0,"" 4. rllchlfulN intIrett

~
8. rnc:!lldulld IIlort t8rm

O. NormIf .. II. rlad\, prW- ncn-lIl*lftlllld dGbl
I. o.bt ""inInclnlI

17. CURRENCY IN 'MIlCH
2.Debt,~

~ Ottocr fdnDrlbe In ftClIH) 1.~ .. rIpOl'lN GBP

a. PRINCIPAL PAYMENTS Z. Debt I. r~lbll GBP
I. Plltem of RlPlI"iC4a lnwk _I , .. TYPE OF INTEREST OR IASII

~
1.~ PIlftlIllla

~
1. InliIrIlt ,,..

Z. ArftIIty 2. InliIrnt Includlcl In princlpaf
3.0nI....,..,_ 3. FlxN rlll',"a
4, 0IflIr (prowldl 1CIle~ on Form I AI 4. V.lIblI ntl".11

a. Ottocr CForm lA r~1dl

Z. Rtpeymant BasN on Crnn ana)
If ,ate••• _i4Ible give ...

(] TotII _",."." II. I It _ldIIe bolo

0 &ch OrIWint 7. 2nd v.lm.. bel

3. If RlptymInt I. 8eMl:l on Orawlnga '" IN'TEAI!ST RATES OR MARGINS
& No. 0' monthlI from • ..mg

to flnt principii,~ -- I. lit fix,", f8llt__ " 3. 2nd flxld ,.--"
b. No. of principii PIlftlIllla on NCII .1W1ng: __ Z. lit _1Ible m.gin__"'" 2nd v_lib.. m.gln__,

,0. PRINCIPAL REPAYMENT DATES
20. INTD1ESV PAYMENTS DATES

I. Firat OCT. 11. 1969 2. FInII OCT. 11. 1993
I. fIrat 2. FInII

3. No. 0'~ pu,.. 1
3. No. of~ per YM'

n. CONSOLIDATION PEJUOO ... For IMIftlI 19.3 or 19.4 1bovI. give dItn on whicIl
,Ilea tilt••"lOt

From To

lFllf In column 3 0' Form IA with IIllCIUIllI ,1IChIcIuI1d HClIl yw 2'. COMMITMENT CHARGa (rill J.)

22. NOTIS

59""--- _

:

"
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conault Inatructlona on the r.ver••• Ide of thla for ••
1. 1lU0RT1NO COUNTRY Z. DOT NO. 2& DOT NO... IlEPORTlNO

COUNTRY a, ta".....,

.. NAMa OF IOMOWIft 11. MAI.'" 01' LINDl!'.R

SWAZILAND U.K.
1Z.. CRmITOR GUARANTY AGENCY

.. TYH 01' IORAOWEA hn ..... U.K.

~
I. c:.mrll Go,.......ot 11. CIlIDITCA COtftTRY
Z. Cenlrll Sri U.K.
4. LocII Go,......... 14. TYPE 01' CREDITOR Imn .....
II. f'U)1I0 Corpor-'kln
7. MIlled EnlwprlM

~,.-& 0"1011I OewIopment Sri Z. Prtnto bIr* or ott.' '1nenclII Inslllutlon
8. Prlvllle ... IntemICIonII orglll/ullon

IS. Go••,,,,, ....1 or II\AIllo IgeIlCy

5. NAME OF GUARANTOR 8. ec..od

GOVERNMENT OF SWAZILAND & NMIonIIluIIon

.. IUDGET FlNAHCE07

m "'" 0 No
11. COMMITMENT DATI

JULY 1. 1968
7. ECONOMIC SECTOR AND HJAl'OSI! , .. AMOUNT Of' COMMITMEI'n'

GENERAL PUBLIC SERVICE LOAN GBP 58.343-00 D' wll/c11

I. rndleduled prlnclpll ."...

Z. rnet I It .... "..... ."...

3. reKlleduled InIlWltIH

.. TYPE OF AGREEMEN1' Imllk ..... 4. r~ inCDrett

II. rnohllJlllod IIIOr1I lIIrm

~
0. NormII '-' II. r.8CII. prw- ncn-guII'lIlIIllt !tit
I. Debt r.'1nInclng

17. CUlIlINCY IN WHICH2. Debt rlSCllNAlng
3. 0ltuIr Cdla«1lo In nomJ I. Amov'It fa repclttId GAP

II. PRINCIPAL PAYMENTS Z. Debt 111 repay.... GBP
I. Plltem 0'R~ rm.t onel , .. TYPE OF INTEREIT OR IIAS&i

~
'.Efpl~

~',_-2. AInliIy Z. 1nW... Inoluded In prlnolpll
3. One~ IlMl'l 3. Filled r_/rll••
4. ou- (provide IOhIduIe on Form IAI 4. V""'" rlte/rll..

II. Ot/ler CForm IA requndl
2. Rapeymant Basad on Inwt onel

II rllH w. _lIbI. give bel.

rn TotII ODmiTli_lll 8. , .. vwllDlo bale

0 EICIl DrIWlnrl 7. 2rod _11Iblo bale

3. .,R~ ill Based on Or8Wlngl ,a. INTmEST RATES OR MARGINS

.. No. 01 rnontfII 'rom drlWing
10 '1rIt principiir~ -- I. III 'lxed rll.__ " 3. 2rod fixed rille __ "

b. No. 0' principii PIJlMIltI on DIC!l dr~ __ Z. '11 wrlabl. mwgln__"'" 2rod vlll'lIDIo mwgln__.!C

10. PRINCIPAL REPAYMENT DATES

24. 1994
ZOo INTIRUT PAYMENTS DATES

I. Flrll JAN. 24. 1970 2. FInII JAN.
, 1 I. FirIt :z. FInII

3. No. of PIJlMIltI per r-"
3. No. 0'~ per ye.-

n. CONSOLIOAnON I'IJIlIOO 4. For 118m: 18.3 or 19.4 1Ibove. give clIIDI on whlclI
rllH Ilk••"1Ot

From To

(Fin In cok.mn 3 0' Form IA willi -.nil rolllclleduled NCIl ,.. Z1. COMMITMENr CHARGE (rille '"

Z2. HOTES

I

..

•

=

........... -~.. ""-~-~

SWAZILAND SO 46

t
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1991
WORLD BANK DEBT REPORTING SYSTEM

FOfUJ 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DE;BT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conllult Inlltructlon. on the r.v~rll•• Id. of thl. f~r••

-..
I

.:

1. 1lEJ'0RTlH0 COUNmY & DDT NO. 2a. DDT NO. IN RIJ'OR1'IN(J
COUNTRY a, 1I.u.,entt

SWAZILAND SO 47 47

.. NAMI Of' aoMOWER 1& NAMa Of' UNDIR

GOVERNMENT OF SWAZILAND U.K.
12& CREDITOR 0UARAH1'Y AGENCY

4. TYPI 0' IORllOWER lmn ..... U.K.
~ ,.~._ .... 11. CAlDlTOII COUNmY

2. c~" Bri ILl(

4. LOClI! Go......." 14. nPI Of' CNDITOII bllll .MI
IS. P.lbllo C:orpotltion
7. Mixed EnterprIM r'-e. Offlo... De .lopm«It Bri 2. PrlvN INnt or 0lIlIl' 11nIno'" lnttiUIcIft
sa. Prlvat. 4. W8mItlonII orpliullon

IS. ao-m-t or pubIIo IgInllY

5. HAMil 01' GUAMNTOR IS. ibid

GOVERNMENT OF SWAZILAND & NeIIondlzlllon

L IlJDGIiT fINANCED7 rn Y.. 0 No
15. COMMITMENT DATI

AUGUST ·1, 196B
7. ECONOMIC SECTOR ANO PURI'OSI 'L AMOUNr OF COMMrrMENT

GENERAL PUBLIC SERVICE LOAN GBP 110.341-00 of wflIoIl

1. rndleduled ptlnolpII .....

~ rncllIcIuIId InlIrnt ..,...

3. ,..eNdUed melUritln

.. TYPE OF AGREEMENT linn ..... 4.• rncNduIed In\IrOf;1

5._ ,.1(l/lIduIId Ihon """

~~-- a. rnoll. prlvlle non-lI""'..lMd debt
1. Debt rallNnclng

11. CURRENCY IN WHICH2. Debt rncheclullng GBP
3. 0tflIt w.-... In notIlI ,. Amounl " reported

GBP
.. PRINCIPAL i'AYMENTS 2. Debt II '1\M1Ible

1. Pltlern 01 RIj>IyIMfllI CmIrtr. onel 1& lrvP11 OP IN'I'ERUT OR .A§

~,._- ~ 1. __
2. Annulty 2. IntIrnt Inoludld In prInolpcI I
3. One~ NIl 3. FIxed rN',II.. I

I
4. 0tflIt (pr0Yldl IC:IlIduII on Form 1AI 4. VaiIIIle ,1t."It.. I

l5. 0IIlIr IForm lA requlrldl 1

I2. AIpIJmIllt a_ed on lm8rll one)
II r"" .......... give bite I

[j] TotII C1on.nib....l lL III .-lIble bite

I
0 EM:h Dr-w.g 7. 2nd _Iele bel.

I3. IIR~ I. 8IHd on Dr_ingI ,& INnIlUT RATES OR MAROINS

& No. 01 lIQltha lrom dr-w.g
to lint principii~ -- I. , .. 'btld , ...__ " 3. 2nd Ilxed rail __ "

b. No. 01 principii peyrnena on NCIl drlWing: __ 2. , .. ~ble _gln__"4. 2nd _ilIbIe ftlII'llln ___'
,0. PRINCIPAL REPAYMENT PATES

ZOO IhTliJUtST PAYMENTS DATES
1. Fir" MAR. 11. 1970 & flneI HAR. 11, 1994

1. FIrIt 2. flneI
3. No. 01~ per ye.- 1

3. No. 01~ per you
n. CONSOLIOAnON nJUOD 4. For 11_ 1113 or 111.4 1bOvI. give dlln on .:#-..lo

,.... .....1I1Ot:
From To

lFlU In column 3 of Form lA with 8'IlCIUnla ra~ed NClIl ru' Z,. COMMITMENT CHAna- It... llol

Z2. NOTE.

G\
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199'
WORLD BANK D~gT ~~rORTINe SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTeRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the r.v.r ••• Id. of thl. for ••
, .....0ImN0 c:ourmrt 2. DDT NO. 2.. D£IIT NO. IN REl'ORT1NO

COUNnlY a, ..".entt
SWAZILAND SO 48 48

a. HAMIl 01' IORROWDI

GOVERNMENT OF SWAZILAND
12. NAMI 01' LElf)IJI

U.K.

t--------- _~----- _ 'k CRUlITOlI 0UARANn' AGENCY
.. TYPI 01' IOAAOll'lER ....tl ._

U.K.

I
I. c:.ntrll GovwnmInt
Z. c.mrll 0Ir*
.. l.ocaI GowrnrMnI
e. I'\bl!o Cotpor.uGn
7. Mixed &arprIw
a. Offlolll De. .lapis..l1 ....
a. Prlvllle

IS. NAME OF GUARANTOR

GOVERNMENT OF SWAZILAND

e. 8UDGET FIHANCED7 [XJ Yn 0 No

, .. CAWlTOR COUNnlY
II I(

~
I. Exporter
a. Prlvlle bIn:l or othlIIr '1rwloIaI IIwtllUlIcn
4. ••IW IiIlIo..11 orgftullon
II. Go IInonll" or public egenoy
e. 800...
a. Natl1l"allullon

,,, COMMITMENT DATI
AUGUST 23. 1968

7. ECONOMIC SliCTOfl AHlJ PURPOSE

GENERAL PU8LIC SERVICE LOAN
,o. AMOIJNT 01' COMMlTMiNT

GBP 17.816-00_.....;.._-..; 0' wllIcll

, .. nn 01' INTIRUT OR 114SI
a. PRINCIPAL PAYMENTS

I. PIltIm 0' A.~ fmIriI ana)

1. r.scheIUed prlnclPIII ..,...

Z. reaohedlNd~ err...

1-:-__-~__:__--~--:--------__13. reachecUed !MUlti..
.. rtPI! ~ AGREEMENT lm.tl OMI .. _ rncheduled Int_at

e. rH<:McUecl "-t term

l\ rnch. prlv... non-~IIIlc.eddB!

n. CUIIRINCY IN WHICH
I.~ Ie reported__G.:;B:.:P _

GBP=

2.R~ Bated on lma1l. anal

I!J Total OClI'''''b'''"1
o Each Dr-r,g

~
~:::: ::'d In principal
3. FIxed rile/rile.
"v~ r.../r_
'I. Ott- /Form lA r~lIdl

If r__ vwIIllle five b.-

e. lit _1IbIa bal. _

7. 2nd _Iable bat. ~

,a. INTIREST RATI" OR MARGINS

1. lit fixed rlla__ 'M 3. 2nd fllCed ra __ "

3. If Rapaymant Ie Bated on Dr-.
.. No. of montha 'rom ,....wlng

10 first principalr~ __

t-__b._Nd.__O,_pr_Inc._lp_·J__~ on_NClI__!i-_IW\ng:_""';"':;':;':;'=._--1z. lit ¥WIIble nwgln__~.,_.4._2nd'.,lable nwgln__j
10. PRINCIPAL REPAYMCNr DATU ,_

ZOO INl'ERUT l'AYMElIIT. ,~; :'·TI' I
1. F~ " ••': ''!rIII . _

I. r:lrlt MAR. 31! 1970 z. FlnaI MAR. 31. 1994

3. No. of P8r'MfttI PIl' ,... __, _

t---__----------------4 3. NQ. oV fII1"*llS :;,:,.......
11. CONSOI.IDAnON PlRIC'O 4. For ItamI 10.3 or jU l(,.C;:;' iNo--;;;;~ on 'Whk'll

r.......ff.Fram To _

n NOTE.

J-__-:- ~~..~.-., ----------f
lFlU In ooIurm 3 of Form IA whit IIIlClI.Ilta illOI.duIed each,... Z,. COMMnMENT ~;!I Itlle 'U

,,- -='=:-::"====--1

'----,-----------.,--------------_._------------'

_______________--:<O~__" _
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WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF IND8VlDUAL EXT~RNAL PUBLIC
DEBT AND PR IVATf:. DEBT POOL IClY GUARANTEED

NOTE: Conlult Inltructlonl on the rever ••• Id. of thl. form.

...

1. REPORTING COUNTRY 2. DOT NO. 2& DEiT NO. IN REPORT1NO
SWAZILAND SO 56 COUNTRY a, dlff.ettt)

J. NAME OF IORAOWER ~z. NAME 0fI LINDER

GOVERNMENT OF SWAZILAND U. K.
1Ja. CREDITOR GUAAAN1"t AGENCY

4. TYPE OF IORAOWEA fmn oMf U. K•
~ t. C'ntrll GO.lmllilnl 1J.~'f~C~DOM.. 2. centrd 8a*

• ... LOC8I GovemmenI 14. TYPE OF atmlTOA linn lnet

~
e. PlAIlio Corporltlon

:- 7. MIlled Entlrprl..

~,.-~
8. Offield Otvelopmtnt Bri Z. Prlvetl bri Of' othw '1nInc1ll Institutlon

l- S. Prime 4. Int~"":\ItlorlII otglnizltion
I

S. CiovemTMNIi Of' PIb/IO~ i
I;;. NAII.1E OF GUARANTOR 8. Bond

IGOS 8. NitIclnIIIutIon .

I. BUDGET FlNANCEIi7 m V.. ONo 1S. COMMITMEHj' DATE IMARCH 1.1971
7. ECONOMIC SECTOR AND PURPOSI! 11. AMOUNT OF COMMITMENT

gbp 850 000.00 of wtlIcfl

GENERAL PUBLIC SERVICE LOAN
1. rMdleduled prlnoipd .rNn

2. r~ed Intere.. .,Nn

3. rndlecUed meturltJq

8. TYPE ()f= AGREEMENT (m.rIc oMf 4. rndleduled Int.,...

So relCMcUed shOrt tlf'm

~~-- e. rnch. prlYltl non-lII*"lIllHd debt
1. Debt rl'lntncing

17. CURRENCY iN WHICHZ. Debl r..dledurrng GBP
3. Othw (de1Ct1be In nolltJ 1. Amount It reportMl

GBP
8. PRINCIPAL PAYMENTS :t Dlbt I, repaylblo

1. PlItlem 0' RI~ntI (mri. OIICtJ 11. TYPE OF wrEAEBT OR BAH

~ ,._-"
~

1. Int.ln 'roe
Z. Am:IItt Z. InllAn lnolluc!M In principii

3. CIne~ Uft 3. FIlled r./rmn
... Other (provide~. on Form tAJ ... V.iIbII rll./r....

8. Othw F«m tA~
2. ~II Sued ... fmIrk onel

If ,IC.... vwIIbIe 1M bole

mTotil OOh,"I_1I 8. In ¥If.... bile

0 EICII 1)(... 7. 2nd _11111....

3. If I\IpI)tment It 8IIod on Or""", tl. INTERUT RATU OR MAIt.lIHI

Co No.. 0' fIIOIlIN ',am dr.-lng
1. tit fixed '*_"to flrIt prlno/pll ' ...11.... _ 3. Znd tlxld ,.__S

II. No. of principii P..-a on IICh cIr8wIntF _ 2. 1. wwIIbII mqIn_"4. Znd YIl'IIbIe mqIn_'
1iL PmNCI'AL MPANIHI' DA1D

1. Pht MAR 31, 197~RIll SEP 30,199 c JCL INTIRUT PAYMENT'S DATa

!. Fht 2. PNI -3, NiL 0' JIIWmtnII .. ,... 2
;,L Nca. 0' ,...... per ,..

11. CONaOUDAnON PERIOD ... For ItemI 11.3 • 19.4~ give dIIn on wIl/cIb

'*' tit. off"
from Tilt

AI In ooIl1M :t 0'~ 1A wilt ...... re.elWld .... reor at. COMMI'nIINI' CHAIICa. hit SI
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WORLD B~ DE~. REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inetructlonl on the rever •• Iide of thll form.

..:

-

:i

1. REPORTlNO COUNTRY 2. DRT NO. h. DOT NO. IN REPORTING

SO 66
COUNTRY ar ~"erlfl1l

SWAZIlAND

I. NAME OF DOAROWER 12. NAME ()l1f LEMlER

~ OF SWAZIlAND U.K.
12& CAtOITOR GUARANTY AG(!NCY

•• TYPE OF IORROWER (mlf. onel UNITID KINGOOM

~ 1. Cenlrll GovefIlr'Mnt tl.~C~

~
2. Centrlll Sri
4. Loctl Govenment 14. TYPE OF CREDITOR 1m"" onnFz

1= a. Public Corporilion

1= 7. M1xld Enterprl.. ~ I.'.~.
1= 8. O'flclal D.wlopment Bri 2. Prlv". bri Of other '1Nnc... Inttltutlon

g. Prlvll. 4. IntImllIoMl Of08'\lzetlon
!5. Gowrllflllftt Of pIlbilc egency

S. NAME or- GUARANTOR fl. Bond

GOVERNMENr OF SWAZILAND 8. NatloMllrlllon

8. eUOGET FlNANCED7 UI Y.. 0 No
15. C"MMrTMENT OATS

"""K'" 14 ... V ?~ 1 Q7n
1. ECONOMIC seCTOR AND PunPCiSE 18. AMOUNT OF COMMITMENT

GBP 266 200.69 0' wflIch

GENERAL PUBLIC SERVICE LOAN t. reschedul.d principii .r...

2. reschedul.d infirm .".,

3. r.lCheduled rnlIlIrltl..

I. TYPE OF AGREEMENT 1m.,. onel 4. rescheduled Inflr.II

!5. r"cheduled Itlort llrm

~~-- e. rllltel\ Jlf'1v". non-llI*lntHof Mbt
t. Deb'. re'lnInclng

17. CURRENCY IN WHICH2. Debt r.lChedullng GBP
3. orr.. (deecrlbe In nol.e) 1. Amowlt II reported

I. PAINC"Al. PAYMENTS 2. Debl II rlJNYltlI. GBP
1. PIItem 0' Flepeymentl (!!Wit one) 11. TYPE OF ItfTEREST OR lASE

~ ,
~ I.............. t. Inter.et fr..

2. AMulty 2. Interest Included In Jlf'lnclpel

3. One lump "'"' 3. F1xld rll./rll"
4. Other (provfde ,chlcIul. on Form t A) 4. V.llbl. rll./rll..

5. Other lForm tA required)
2. RIpIymInt S..ed on ImIrIl one)

" rlt.... wwiIbfI give bale

0 TolII 0_..1111I.... I. 'It nrllble ....

0 EICII DrIWlng 7. 2nd nrllbb ....

3. IfR~ II 8aMd on DrIWlnp 11. INTEREST RATO OR MARGIN.

& No. o' monthI fr(lm *-tng
to first principii rlPlJii...... -- 1. tit fixed ra-- " 3. 211d fixed ra_S

b. No. or prlnolpea~ on .ICII dr-'"IJ __ 2. tit ..... mqIn__"4. 2nd VIrtIbII rnqIn__JI

10. PAINCPAL RlPAYMENr DATU

1. Flrlt FEB 1,1975 z. ANI AUG1,1994 10. INIIRUT PAYMENf8 DATEa

t. Fht Z. FInII
3. No. o' .,...,.. .. ,.. 2

3. N.:a. o'~ .. ,..,
n. eONSOLID.'.f(ON PERIOD 4. For IIIrnI 11.3 or 1D.4 mov.. II'" dII.. on wNoh

ran ....."1Ot
Fnlll'I To

lFII In ooUm 3 0' Fotm 1A wfth II'IIOU1tII rllClhlllled IIClfl ,.., 2t. COMMI11IIINT CHMOI ..... 1U

f--.'zz. N01'U

~-



1991

WORLD SANK DEBT REPORT ING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTa:RNAL PUBLIC

DEBT AND PR IVATE DEBT POOL ICLY GUARANTEED

NOTE: Consult In.tructlon. on the rever••• Id. of thl. form.

SD 69SWAZILAND
1. REPORTING COUNTRY 2. OEiT NO. 2.. DOT NO. IN REPORTING

CourmrY a, dlff_lNl1t

- ..
...

-=0

3. NAME OF IOMOWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND U.K.
1~ CREDITOR OUARANTY AGENCY

.. TYPI OF IORROwtR "'_ oMt U.K.

~ 1. c.ntrll GOlflrniilO.,t
11 CRfJ¥1f'l'~NGDOM

~
2. c:entrll BIr*
4. LClOII (;owj nmellt , .. TYPE OF CREDITOR "'Ilk 0 ....f=

~
e. Public Cotporltlon

i=' 7. MIxed Entorpfl..

~ 1.-'= 8. Offlcill Development Sri 2. PrIYlte bftc or ottlIt '/nino,.. Instltutlon

- 9. "''''de 4. Ir*mItlonII orgriutlon
15. ~II rmtnt or jlIot)IIO -sI8nllY

5. NAME OF GUARANT0l' e. Bond

G 0 S a. N.tlonIIIutIon

8. IUOGET FINANCED? 121 Y.. DNo 15. COM~~ENI' 0~1OCT ~F:R 1972
7. Er.ONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

GBP 506,718.00 of which
GENERAL PUBLIC SERVICE LOAN i

t. rnchoclulod principal .,... I

2. rolCheduled Interolt .......

3. rolChoeu.ct metwitl••

a. TYPE OF AGREEMENT ,emark on" 4. ri~ IntltOit

5. ,..ctIocUecI IIlort term

~~-- 6- rolCh. privlte non-lII*lIltood debt
t. Debt ro'lnInclng ,
2. Debt re.chodullng 11. CURRENCY IN WHICH

3. Otha' (dolCribtl In notes) 1. ArnoIm 18"POrtH GBP
GBP

II. PRINCIPAL PAYMS::TS 2. Debt 10 r.PlYlb/e

1. Pattern 01Re~ CtNrk one) 11. TYPE OF INTEREST OR lASE

~,._- ~ 1._f~2. AnnuItr 2. /nterllt Included In prlnc~

3. One bnp IUm 3. FbcICl ,ate',1tn
.. Other (provide scfIoclA. on form tAJ 4. VIIiIbIo M./me.

50 Other CFonn fA requndl
2. ~lt ItaMct Oil CmItk onol

II ,atoll •• wrIeIo the ...

i2D Tobi 001",,11''''11 II. tit ..... bIN

0 EOllh OrftWinl 7. 2nd wa-WIle ....

3. I'~ 10 BIMCI on Dnw(np 11. INI'EREIT RATU OR MAROINI

a No. 0' monItII from .ftInt
to ,Int prinofpII~c: _ 1. lot fbced IIIe_ " 3. 2nd fbced tile _ "

b. No. 0' prino/pll """'* Oft NOh chwII9 __ -
2. lot.-tlble """---"'" 2nd _1IbIe mqIn_fe

10. PRINCIPAL MPAY'MIHI' DATU

1. Fht OCT 13, 19792. fInII APR 13.J< 1991- IN1'IRII1' 'AntINTa DATU

1. FIrot 2. FInII
3.Nt\Of~.. ,.., 2

3. Nca. of ,.,.. par ,..,
1t. CONSOUOATION ..MOD 4. For ... t&3 or tll.4 IbcM. give dItn on which,.... ....:,..

From To

Hilt ooUm 3 0' aronn tA wtIIt~ II.IIII1'ed NOh re- at. COMMIIIBI' CHMGI h "I 'lei

U. NOTIlI

-

~

:..



1991

WORLD BANK DEBT REPORTING SYSTEU
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the r.v.rs. sid. of thfs form.
1. REPORTINO COUHr'RY 2. DOT NO. 2& DOT NO. IN REPORTING

SWAZILAND SO 70
cowmIY a. ,1"'"efltI

I. NAME OF IORAOWER 12. NAME CW LENDER

GOVERNMENT OF SWAZILAND U.K.
12& CREDITOR GUAIIANTY AGENCY

4. TYPE OF BORROWER finn 0 .... U.K.

~ 1. Centrll Govemrnent 'J.~DOM
2. Centrll DInk1m
4. LOCI! GovetrvMnt ,4. TYPE Of CAEOITOA ""_ onetPa

~
e. Public Corpor.tlon

I- 7. MIxed EntatprI..

~'.-1= 8. Official Development 8ft 2. Prlv... blIlk or other flMnclal Instl1utIon

I- 9. Ptlvlte 4. fntemltionll orQ8'llUtlcn
a. (;0\.,,",... or public agency

So NAME OF GUARANTOR a. Bond

GO
8. NatlonIIiZItIon

S
II. BUDGET FlNANCED7 m V.. ONo 1S.JR~M~~r~.,2
7. ECONOMIC SECTOR AHlJ PURPOSE 1e. AMOUNT OF COMMITMENT

GBP 21 600 of whlcIl

GENERAL PUBLIC SERVICE LOAN 1. rnchlduled prlncIpaI .......

2. rolCtlduied Interllt ..,...

3. rtlCheduled metwltln

I. TYPE OF AGREEMENT fIn,rk 0 .... 4. reldlldultel int,,1It

a. reldll dI JItcI Ihort term

~~-- a. rllCh. prlvlt. non-guwlntHd cllbt
1. Debt r.flnlnclng

17. CURRENCY IN WHICH G2. Debt r.1dltcIuI1ng '0 .Amoult fa reported BP3. 0tIlII' (delOtlbe In notes)

I. PRINCIPAL PAYMENTS 2. Debt II rtp8Ylble GBP
1. PIttIm of Repaymenbl (nwk one) 11. TYPI Of INTEREST OR lASE

~ '.E.... ....- ~ 1._',"2. AnnuIty 2. Intwelt Includtcl In prlnc/pll
3. One .... MI'n 3. flxtel rltO/r....
4. 0tIlII' fptOYlde ICflIclIIe on Form 1II) 4. Vaitb/e ntl/rIln

S. 0tIler Fonn 1A requItIdt
2.~ BINd on rmn one)

" rltM ... wrIIbIe give bill

mTotal 00"''''11'•• e. tat wrIIbfe MIll

0 EIdl DrllWlng 7. 2nd _ ..10 bill

3. " AepIrmolit .. BINd on Dr8Wlngl , .. INTIREIT RATES OR MARGINS

& No. 0' monItlo froII'I .ewfnI
to .lrtt principii r.-".It; _ 10 t. fbctel rD_ ,. 3. 2nd .betel ,.. _ ,.

r.. Net. of principii ,.,..... on NClII drlWlng: __
2. ,...lIbIIlNI'gin_S4. 2nd _1IIbIlI nwgIn_'

,A. ''RINCIPAI. REJlAYMIHI' DATU

,. Pht MAY 25, 197i FinII NOV 11 1996 20. INI'IRUT PAYMEN11l DATU

t. Artt .. 2. fInII
23. Nca. 0' IN)1flOl'" per ,...

3. NIl. of~ ,., ,...
,1. CONIOIJDATIOH PIIUOD 4. For ItemI 11.3 or Ul.4 Ibowe,~ cftIeI on WfIIch

,.... t.lte effoct
fIronI To

CFII In ooIlIm 3 0' Form tA wlth II'I'IOUrIe. rotohedll'ocI .. ,... 2t. COMMmerr CHAROlIi htt 1U
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.... 1991 ____
WORLD YANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INOIVIDUAl EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Instructlonl on the r.v.r •• sid. of thle for~.

=

J

t. REPORTING COUNTRY Z. D£ltT NO. Z& DOT NO. IN REPORTINO

SD 71
COWfI'RV If .".Itld

SWAZILAND

J. NAME or: BORROWER 12. NAMIl Ofl LENDER

GOVERNMENT OF .SWAZILAND U.K.
12.. CREDITOR 0UARANT'f' AG&4CY

4. TYPE OF 10RROWEII ""_ ._
U.K.

~ t. Centn' Govwnment 1J. CAEOITQq COUNTR\"

... 2. c.n"'11 Sri UNITED KINGOCM
4. Local Goy"..".nI 14. TYPE OF CRmtTOR fIn_ onet..

= 8. Public Corporation

13
= 7. MIxed Enterprll. t. Export.

""
8. Offici" O_lopmen' Sri 2. Prlv* bri Of' other ,"-Ow Int1IMlon

9. Prlvat. 4. IntemltiOllll Cltg8ll/2ltlonro 5. GoworIl'Mllt CIt public ej14IIlCy

S. NAME OF GUARANTOR B8. Bond

GOS 8. NIdonIIIzatlon

8. BUOGET FINANCED? [1J V•• DNo 1'" COMMITMENT DAn!
I

7. ECONOMIC seCTOR AND PURPOSE '1. AMOUNT OF COMMITMENT

GENERAL PUBLIC SERVICE LOAN
GBP 320,782.00 of whIctl

1. ,.tcNclullId pr~ ..,....

2. ,.1dIlIduIId lnter.1t ..,....

3- ,.teMduhId mltWltJoI

•• TYPE OF AGREEMENT frnri o,,~ ... ,.~ lnter.1t

II§
5. ,oM:hoduled thort term

O. NonNI loin 8. ,nd\ prlvlt. non-guwlntHd debt

§ t. Deb' ,.,InIr.clng
Z. Debt ,.tch<tduling 17. CURRENCY IN WHIC:I

3. Other CdHct'1bo In not.d I. Mount Is ,.ported

8. PRINCIPAL PAYMENTS 2. Debt It~..

1. P.atom of R,plyl'lllntl ftnwk oneJ 18. TYPI OF ~ST OR IASI

~
I. EquIIp~ ~ 1.~_f'"2. Amulty 2. Inter... lncluckd In pr/nclpII
3. One .... aurn 3. Fixed rlt",It..
4. Other fprovlct. IClledul. on Form IA) 4. V.IIb.. rlt.l,,,..

IS. Other Form IA reqWldJ
2. n.peyment 8ft1d on tn.t onaJ " r",o ... _1IbIo .". 118M

0 Tot.. COl'fIft'MrMrtC a. I lit _1abIo bile

0 Eech Dr-'ng 7. 2nd _iIb'e MIG

3. If Rlp&yrMnt II SlIed Oft Dr8Wlngt 1.. INT'UIEST RATa OR MARGIfd

& No. 0' monthI 'rom ctlWlng
to flrllt principal,~ - t. II' flx..4 r*__ " 3. 2nd fixed rlt. _ "

It. No. 0' principal~ on eIdl drlWlngc _ :z. tit ¥WIIbIo IIW'gin__S4. 2nd wrIIble ".,.,.'_1
,0. PRlNClrAL ~AYMENT DATU

1. G1rst MAR 15,1980 :z. f1NI SEP 15,1997 20. wmIUT PAYMEHTI DAT9

t. PInt 2. FInal
3. No. 0'~ I*' ,... 2

- 3. No. of ,.,..".. pit ,...

11. CONSOLIDAnON PERIOD 4. Fer ItomI ".3 or t9.4 ... give del.. Oft whIoh
rae", ."1Ot:

Frcm To

CFIlI In oobnn 3 of Form 1A with InlOUIItI ,..ohdulocl NOh ytY' :,. COMMITM&Nf CIWIOI .... II

22. NOTU

<.

.'



'OllM UGIlI!

112'"

~ 1991 ~
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEST AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult In.tructlon. on the rev.r •• ,Id. of thl~ form.

-

1. AEPORTUfO COUNTRY 1. DEIT NO. h. DOT NO. IN MPORTING

SO 72
COU'nRY If dlff.,1fttt

SWt\lILAND

3. NAME OF BORROweR 11. NAME OF LEND£R

GOVERNMENT OF SWAZILAND U.K.
U .. ClUDITOA OOARANTY AGENCY

4. TYPE OF 10MOMA ""Mfl oneJ UNITED KINGIn1

~
1. Cllnln' Government 11.~~ f&ffb1
2. C.ntrll Uri
... LOC8I Government 14. TYPE OF CREDITOR 1m.. on"
IS. Publio Corporetlon
7. MIxed EntefJl'I.o ~ I.E_-a. 0"1011I Developmenl Sri 2. Prlvll. bri or other flnlnclal In.mullen
9. Prl".e. ... IntOfflltIonII org.nIZlt~

5. Gow.n,,,.nl or public agency
S. NAME OF GUARANTOR ll. Bond

GOS
e. N.llonlllzillon

IS. BUDGET FINANcaJ7 [!f V•• O'No 15..~O~,!E~8~~
7. ECONOMIC SI!CTOR AND PURPOSE 11. AMOUNT OF COMMITMENT

alP 751, 750.00 0' whJQh

GENERAL PUBLIC SERVICE WAN
1. rHChoduI.d ptlnciplll .r•••

2. rllldledultd 1n1.,.1t ......

3. r.lChtdultd maILriIIoI

.. TYPE Of AGREEMENt' rmtrtc 011" 4. rHCt.ecMed Inl.,.,.

~
!S. rtlChtdulod Ihort linn

0. HorINl loan e. rtIOIL prlvat. non-guII'entttd debt
,. 0ebI rO'm-:/ng

17. ctlRRENCY IN WHICH2. Debl ,.1Chedul1ng
3. 011_ (dttcrlbe In not.e) 1. MIOUIlI It '*Potted

(l. PRINCIPAL PAYMENTS 2. Debl II ,tptylbfo

t. Pattem 0'R~ Crntrlc one) 18. TYPE OF. INTEREST OR lASS

~
t. E~ parmtnb ~ ,._,-2. AMulty 2. 1nt.,.1t InclU9d In ptlnclptl
3. Ono IWIlP tun 3. FIxed ,ate/,at..
... Other (provide achtdul. Clll Form 1A) ... v.labI. ,at.rrll..

!S. 0lMr oronn tA requndJ
2. Reperment Bated on fmtrt one)

" ,...... VIriIbIo give .....

0 To"" COlii,,,11rMl4 IS. tit nrllble 11IM

0 E-=" Dr8Wlng 7. 2nd ¥tr.... 11IM

3. If R.ptrmIrlt Is Uned on DrNIngI 11. ~ST RATES OR MARGINS

& Ph of montflI Irom ...·Int
10 flrlt prlnc/pel,OfIIr'IlIl'I: __ t. 11t nlled '110__ " 3. 2nd nxed '110 _ "

b. No. 0' prlno/pll~ on each dr..... __
2. 'It nNbIo nw,,:··.. ,__,.... 2nd _1IbIe 1IW;ln_'

10. 'R'NC1PAL IlEPAYNINT DATU

1. FlrttAt,(; 16.1978 2. PInII feb 16,1996
zo. IN1'IREST PAYMENrI DATU

2
t. FIrtt 2. FIN!

3. NClI. of~ 1* ,...
:L NcI. 0' 1"r\'lWIIB'per YMr

11. CONSOUDATION PStICO ... For ItornI tfl,3 or 1;'4 IbcM. Olve .... on which
ntH bflaofftclt

From To

lFID In ookmn 3 01 Form 1A with ....,..,.. rtlCl!llcfUtd NOh ,._
2t. COMMmmff CHARGlI nz. '"

22. NOTO

,.

11II..

=



1991

'ORM '~'J'"
112-&0

WORLD BANK DEBT REPORT INO SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the r.v.rs. sid. of this form.
1. REPORTING COUNTRY 2. DEIIT NO. 2& DEBT NO. IN REPORTING

SWAZILAND SD 73 courlTRY Df dlff_etltJ

3. NAME OF 10RAOW£R 12. NAME OF LENDER

--.-
GOVERNMENT OF SWAZllA~

4. TYPE OF IORROWER Imaltl oMt

~ 1. CIIntr" Government
~ 2. Clttlrll Brrok
1= •• Local Go'ltVtlltnrlVlI1l,....nt't
~ 8. NlIIo CorporltJon
~ 7. Mixed Ent..,,-I..
~ a OfficI-' De".lopment Sri
... 9. Prlv••

So NAME OF GUARANTOR

GOVERNMENT OF SWAZILAND

U. K. - CROON AGENTS
12.. CREDITOR GUAJIANTY AGENCY

UNITED KINGOOw1
13. CREDITOR COUNTRY

UNITED KINGm1
14. TYPE OF CREDITOR (mn anti

~
1. Expol1er .
2. Prlvlt. .. CIt ottllt flna'lclal IMtltvtlon
•• Inttl'NtJonll organiutJon
5. Govenvnent CIt publlo IgeflCy

a Bond
s. Ntt!onIIlutIon

8. BUOGET FINANCED? Ga v.. 0 No 15. COMMITMENT DATE
1Q7~

7. ECONOMIC SECTOR AND PURPOSE

GENERAL PUBLIC SERVICE LOAN

18. AMOUNT OF COMMITMENT
GBP 173 648.00_____________ of which

I. TYPE OF AGREfMENT lm.rIc onW

-= ~
0. NormIl loin
1. Debt r.flnlnclng
2. Debt r.acNdullng
3. au- (delCflbe In note"

I. PRINCIPAL PAYMENTS
1. Plllern ofR~ fmlrk one)

2.R~ s.ted on CrnIrk one)

[J TotI! COi"'~nt

o E-*Drnmg

2. Debt It reP'Ylbl.

II. TYPE OF INTEREST OR lASE

~
~ :::: ::.::.c. In prklc/pll

3. Fixed rlte/rlte.
4. V.llbl. r••/r""
S. Other IF«m 1A requitecG

If rl'tM ." _iIbIe QIvo bIN
~ e. 1It _1IbIe beN _

7. 2nd _1IbIe bin _

,1. INTEAUT RATES OR MARG1N8

ao. hiEREIr PAYMENTI DA'IU 1
I. flht ...2. FIneI _

3. If AeptrmatI II BeNd on Drawinp

.. Nca. of rnonfle from drcwlng
to flm~~it: __ I. 1It fbled ~_" 3. 2nd fixed nto "

t--:--...b._Nca.~_Of_~ ~ cn_elCh__clr_aw__rll_9_-_-_-_-__-i2. 11t nrIIbIo nwg!n__"'" 2nd wrllble nwgln_'

,0. PRfNCItAL REPAYMENr DATU

I. FInIt FEB 1,1980 2. AM FEB 1,1997

3. No. 0' ,.,.... per ,... __2 _
t-- ----------------t 3. Na. of~ '*' yNI' _

'11. CONSOUDATIOH PERIOD 4. f« ItemI 18.3 or UU IbO¥'O, give .... on wflldt
,.... CIte .1feOt1.:: ,rorn· TO _

i



.... 1991 '_
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Contult Inltructlonl on the rever ••• ,d. of thl, forM.

-
"

i
w

--
oj

1. REPORTING COUNTRY Z. DOT NO. Z& DEBT NO. IN REPORTINO

SWAZIlAND
COUNTRY a. ~"....Iltt

SO 74

3. NAME OF lOAROWER 12. NAME 01' LEND£R

GOVERNMENT OF SWAZILAND U.K.
tz.. CREOITOA GUARANTY AGENCY

.. TYPE OF IORAOWER Im_ ond U.K.

~
t. Cenlr" Go••"".... t1 CREDITOR COUNTRY

2. Centr" Sri N I'JJ K I\If 11M

4. LoeeI Gaw.nw"...t t .. TYPE OF CREDITOR fm.,11 oMf
8. Public CClfJJOl'''1oro

~
7. Mhc.d EnterprlM 1. E_pott...

a. orrlc'" DeYlllopment Sri 2. Priv... bri Of oltler flNnclll IMtlMlon
0 9. Priv". 4. lntemetloNl orllm"'on

5. Gawnwnent Of' publlo egency

5. NAME OF GUARANTOR B8. Bond

GOS
a. N"lonIIl:lItlon

6. BUDGET FlNANCED1 rn 0 ,5. COMMITMENT OA~
1973v•• No SEPTEMBER 1 ,

7. ECONOMIC seCTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

GBP 341,902.00 of which

GENERAL PUBLIC SERVICE LOAN
I. relcheduled principii ..,....

2. r"cheduled IntIf'Ott ..,...
3.__

r.lCIflecfulod rNturItIM

8. TYPE OF AGREEMENT fmn onol .. retefledufed Int......

~
5. r.lcheduf.d short t...m

0. NorINl loii'i 8. r.1Clh. prlvat. nan-~...tNd debt
I. D.bt r.flNnolng
2. Debt r.,chedullng 17. CUAA£NC't IN WHICH

3. Other (__Ibe In nat"' t. AIt'OUnt II report.d

e. PAINCI'Al 'AYMENTS 2. Debt I. repq8bl.

1. Pettem 0' R~tI rm.n: OMI , .. TYPE OF INTEREST OR IAII

~
1.EqUII~ ~ I. ".H' f_2. AnnuIty 2. Int.".1t Included In principII
3.0ne~_ 3. JlI.ed r...lr....
4. 0tMr (provlde ~. an Form 'A) 4. V.l8ble ret.lretn

S. OIlIer IFclnn '''' required!
2.R~ Bated on fnwtc a.)

If rltn .a - .... 0fV0 II-.

~ TolII COi"'i~'Iil.ll' 8. lit ...-lIbI. ben

0 Ea Drewlng 7. 2nd _ .... bet.

3. " R~ II 8IrIed an Dr_1np 10. INmU:IT RATES OR MARGINS

& No. o. monIIle 'rom drlWfng
to 'lrlt principii rep~ -- 1. 1It filled rlte__ " 3. ~mI fllCed rete __"

b. No. o. principii PIir'M"tIi an ach c1r.... __
2. ht _1Ibfe iN';In_"4. 2nd _1ebIe 1fWIIn_"

10. PRINCIPAL REl'AYMINT DATU

1. FInI SEP 18 198.0 z. PInII MAR 18,1998 10. IN1U4Eln' PAYMEHrI DATI.

I. Rnt 2. F1MI
3. Na. o.~ ".. ,.... 2

3. No. 0'~ per re-
ft. CONSOlIDATION PrRIOO 4. For ItemI 19.3 fW 19.4~. 8M dIt" an wflIdl

r........" ..
F'fllm To

(All '" oaIurnn 3 o' Form '''' with ...,..,.. neafJlduIed NOh ,.. 21. COMMITMENT CHAAOI tete Si

22. NOTIl'



POIlM I••

112'"

1991
WORLD BANK DEBT REPORTINO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAl PUBLIC
DEBT AND PR IVATE DEBT PUBl ICLV GUARANTEED

NOTE: Coneult Inetructlone on the r.v.re. elde of thle form. ~

1. REPORTING COU'I1'RY Z. DEDY NO. Z& DOT NO. If( REPORnNO
COUNTRY ar 4IU_"tJ

SWAZILAND SO 75

,

3. NAME M IOMOWER 1J. NAM! CW LEI\IXER

GOVERNMENT OF SWAZILAND U.K.
12& CIlEDITOR OUAIIANTY AorHCY

4. TYPE OF BORROWER lma GMt U.K.
....
I- 1. eenlr" Gove",",*" 11C~NGDOM

2. c.mr....l::o:
4. Loc.I Govttmw:mF= 14. TYPE OF CREDITOR finn 0 ....

""
8. Public Ccrpcfltlcn

in 7. MIxed EntItJltI..

~'._~
8. Offlclll c.VG'opment Bri 2. Privlte bank or otfIIr flnlnclll InstJtutioII

10. 9. Primo 4. /nterNtlONl organlUtlcn
5. Govorn",ont or pubIIo egoncy

50 NAME OF GUARANTOR a. Bond

G 0 S 8. NItionIIiutlcn

I. BUDGET F1NANCED7 [:;i 0 1L COMMITMENT DATI
Vo. No IlJU:"~MRJ4'li 1? 1071

7. ECONOMIC SECTOR AND PUJUtOSE 18. AMOUM' M COMMITMENT
GBP 527,969.00 of whidI

GENERAL PUBLIC SERVICE LOAN t. ro~ principii .......

2. r..cheduIod In.OIt .......

3- ro.dleduled rnIlWItl••

0. TYPE OF AGREEMENT (rna onol 4. rolChocluIod In.o..

5. roldleduled IIIort term I
~~-- a. r." prlv.t. non-glWlIlt.1d debt

I. Debt r.finlncing
17. CURRENCY IN WHICif2. Dtbt i ••cheduling

3. Olhor (c:telCtlbo In notot) t. AmoIm II roportod GBP

GBPe. PRINCIPAL PAYMENTS 2. Debt II roPfYlbl'

1. P.ttom of R.p~ (mark one) II. TYPE M INTEREST OR IASI

~'._- ~ I. __ '~
2. AmuIty 2. interiM Included In pr~
3.0n0~ .... 3. Rxld r.../r....
4. Olhor (provide~. on Fotm 1A) 4. V.NllIe r.../r....

5. 0lIl0r Form tA roqulrodl
2. ~iMnt 8IIocI on~ enol

" rlt.. ~ vwiIIIIII SJIvo baH

00 Totil COl.wnlb••• 8. tit vaiIbIe bIN

0 Etch DrIWlng 7. 2nd Ylrilblo ...

3. "~ II 8IIod on DrlWinIIlI ,I. INTERUT RATES OR MAROWI

& Na. 0' monltIe rrom cIr....
to 'Irtt pr~ NPI',,,.... _ 1. lit fixed roc._ " 3. 2nd 'bclld r. _ S

b. No. 0' prlnolpll ,.... on NOh dr8W119 _
2. lit vwllblo 1Ilq/n_"'" 2nd wriIIIIe margln_'

1G. PRINCIPAL REPA'YM!NI' DATU

t. firat DEC 12, 198~ FInII JUN 12,1998 ZQ. INTIRU1' PAYM1NT8 DAta

t. FIrM 2. PInII
3. NQ. of ...",.... per ,... 2

3. Na. 0' ,..... ,., ,...
U. CONSOLIDATION PIIIIOD 4. For "*'- 11.3 or t9.4~ GIvlt .... on wllIcIl

,.... lite .,,1Ot
From To

IPIII tn ooUnn 3 0' Form IA with emow1Ca to. III .... 0IGt we- 21. COMMmIIHI' CHARGI ..... SI

..-

.,



..,
199t

WORLD BANK DEBT REPORT INS SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED
-.;ji

NOTE: Consult Inatructlon. on the rev.r •• aide of thl. form.

SD 75.01SWAZILAND
,. REPORTING COUNTRY Z. DEIT NO. Z.. DEBT NO. IN R£PORTING

COUNTRY Of tI'''II'.,.et

.:

j

3. NAME Of BORROWER ,2. NAME 01 LENDER

GOVERNMENT OF SWAZILAND U.K.
,2&. CREDITOR GUARANTY AGENCY

... TYPE OF IORROWER (mn OMI UNITED KINGDOM

~ 1. Centrll Oo\........ ,l
UL~~GDOM2. c.n1J'aJ Bnt

~
4. Loci! GoW."."'lIt , ... TYPE OF CREDITOR "'_ oMt

~
iIII e. Nlllo Corpotlllon

1- 7. Mlx.d Enterprl..

~',_:.. S. Offlclll Development one 2. Prlvl't. bInk or olller flnlnolll InttJtullon

- 9. Prlv... ... Intlmltlonll organlutJon
e. eovlt'nl1'lent or public egency

i50 NAME OF GUARANTOR e. Bond

G 0 S
S. Nltlonllizltlon I

lL BUDGET F1NANCED7 rn v•• 0 No 1&. ~t\rm1~ ,DA'f9 76 I
7. ECONOMIC SECTOR AND PURPOSE ,e. AMOUNT OF COMMITMENT

GBP 544,412.43
of wNdI

GENERAL PUBLIC SERVICE LOAN 1. r8IChlduJed principii .......

2. r.ldleduJ.d 1n..,.1t ........

3. rillchldulees IllItu:1tIn

.. TYPE OF AGREEMENT (merk one! 4• r.schedul.d intII'm

IS. r.ldledul.d Ihon term

~~-- e. r.1CfI. prlv", non-QlWentoed debt
1. Debt r.'lnenclng

'7. CURRENCY IN WHICH2. Debt r••cMduling GBP
3. 0Ihet fdellCtlbe In not.e) 1. Amount fa reported

GBPI. PRINCIPAL PAYMENTS 2. Debt fa replylbl.

1. Pitt...., of R.peytnentl fnw't one) ,I. TYPE OF INTEREST OR lASE

~',_- ~ 1........ ' ...2. AMuIty Z. Inter... Included In principii
. 3. One ..,. ..,. 3. fixed r.../r....

4. 0ttIIt fprovidl schedufe on Form 1Al ... V.lIb.. r.../rl'tn
S. Otbw Form 110 requlrldt

2.R~ Baed on fmft oneJ
If r...... .wt.. oJwe bell

mJ TOtIil co......b'.... II. lit \fIi'1IbIe ...

0 &ch DrllWlnt 7. 2nd vwllble bGu

3. If Replyrillftt Is 8IMd on Dr_1np 'I. INTEAUT RATES on MARGINI
..... of IIIOfttM from *IWInt

to firll~ repe."...1t: __ I. lit fixed ,a_ " 3. 2nd fixed ,a _ s
b. No. o' prInclpd~ on MCh cIr.m. _ .-

2. lit wrleble nwgft_"'" 2nd \fIi'IIbIe /lWgIn_'1
1D. PRINCIPAL REPAYMENT DATU

ID. INTERUT PAYMENrI DATU
I. Am MARCH 2& 19832. JllnII SEP 26 , ?COO

1. PIrIt 2. FINII
3. NQ. of ,..,... ,., ,.. 2

3. No. 0' ,..,. 1* ,...
11. CONSOIJDAT1OH PERIOD ... For ...". 11.3 or 19.4 aIIowe. live ...... on wNch

,.. tit••"oat
Ftom To

lJlII In ooUm 3 0' flor'III IA wflh II'nGUIlt8 r.lCtad"," each ,... J1. CC*MrrMINT~ " ... SI

-

;
:..

-
!I!!



1. Rf'OfmN!J COUHTRY 1. DEIT NO. 2.. omr NO. IN Al:PORTINO
SWAZILAND SO 75.02 COUH11IY Of "lff_1fttt

-=

'0".. UUID
112·..

1991

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION Of INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: ConDuit InDtructlona on the rever ••• Ide of thl. form.

-'"

1 NAME Of' 10AROwm 11. NAME Of LEN)ER

GOVERNMENT OF SWAZILAND U.K.
12.. CAEDITOfl G\lARAN'I'Y A~""

4. TYPE OF IlORROWER rmlttl enel U.K.

~ 1. een"" Govlt ••,.... 11 CAmITOR COUNTRY
'T~ ,.... 't-:lT(, N,~ 111M

1= 2. Centr" Sri
... Local Go.enll..,t

~
, .. TYPE M CABJITOR Im_ .net

I=a: e. Public Corpotetlon

~
7. Mixed Enterprl..

~ 1.-1= 8. Offlclll o.wlopmont 8a'lk 2. Prlv* bri or otI'M fiNnoill institution

"- $I. Private .. IntlnWtJonll orgrilAlon
a. eovenm.llt or pWIlc egency

S. NAME OF GUARANTOR 0. Bond

G o S 8. NItloNIlutlon

e. BUDGET FINANCED? fD V.. 0 No
115. COMMITMEN1' DATE

MAnf"U ']1 1 n.,t:.

7. ECONOMIC SECTOR AND PURPOSE 11. AMOUNT OF COMMITMENr

GENERAL PUBLIC SERVICE LOAN GRP 52 ) 635 54 of wIliclJ

1. relCfJecllled principii .,..,

2. relChecUod Intwett .,...

3- relCheduled 1lIItUr1tl..

I. TYPE OF AGR£EMENT emMk oMi ... relCfleduled Int_... I

~
5. roscIleduled Dhort term I

0. Normal loin e. reICh. privet. non-guarllltNd dellt
1. Debt roflNncinQ

17. CURRENCY LN WHICH2. Debt r.lChoduIing GBP
3. Other fd..orilJo In notelJ 1. Amouolt .. reported

g. PRINCIPAL 'AYMENTS 2. Debt II repqml. GBP
1. Plltern of Repqnontt em.t one) 1L TYPE OF INTEREST OR BASE

~ 1._- ~ 1._'_2. AnnuItv 2. Interest Included In principii
3. One ... lUll 3. FIxed rltO/r...
4. Other CprovIdo ICIleduIe on Form 1A) 4. V...... rltO/rlItn

8. 0dIIr Form 'A m;uIrttI
2. Rep8JiMflt 8eMd on~ anal

" r.e .. v..w.re lIIN NIo

~ ToUI cc""ltI..... a. 1.e ....... NIO

0 ~ DrIWtng 7. 2nd _1IbIe bait

3. IfRo~ 18 B-.d on~ , .. IN1'lER£ST RATn OR MARGINI
.. NQ. of ITJGfIthe from CllrIWfrll

to fltlt prlnclpd nperment: __ 1. 1.e flxed 'a_ S 3. 2nd fixed '*__ S

lit. No. of prtncIpeI PIrftlCIIlII Oft ucla chwinlJ _
2. 1.e _WIle nwgln_S" 2nd .,..... IWgIn_'

10. I'RINCIPAL REPAYMENf DAtU

31,19832. .... 30 2000
zo. IN1'ERUT PAYMENI'I DA1'U

,. Fnt MAR SEP
2

1. FIrIt 2. FInIII
3. No. of ."......... ,..,

3. NQ. of pernllIInta per ,...
U. CONSOLIDATION PERIOD of. For bini 1803 01 UJ.4 GeM. ...,. die- on wNda

.........,feotl
From Te

Hin ookIm 3 of Porm 'A wIlft amowa r••tllIlIl" NCb ,.. 11. COMMI1'MINT~ er_ SJ



'011" IHHO
112·11I

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PR IVATE DEBT PUBL ICLY GUARANTEED

NOTE: Conlult Inltructlon. on th. rev.ree .Ide of thll form.
1. REPORTING COUNTRY Z. DOT NO. 2a. DOT NO. IN R£PORTING

COUNTRY a, IIIlff...1ftU
SWAZILAND SO 7Z; ~1

..:

..:

::

•J

1 NAME OP IOMOWER 11. HAME Of UNDER

GOVERNMENT OF SWAZILAND U.K.
12.. CAEJHTOA OUARANTY AGalCY

... TYPE Of! IOMOWER frnlrlt oMt U.K.
""" 1. e.ntrll aoverlllMnt 11 CRBlITOA COUNTRY1:1I

1:1I 2. e.ntrll 8Inlt liN . /'.) KIN'" II 1M

III
... Local Gov,rnm.nt 14.. TYPE Of CAmITOA mlrlt oMf

III 8. Nlllo Corporltlon

1:1I 7. MIxed EntllfJlf'l" ~ 1.~_
1:1I

a Offlclll DeveloptMtlt Sri 2. Prlva .. or other flnlncill lnItItutlon
9. PrIvItO ... Intlrnltionll orpllutlon

S. Go..... i1.m or pWIlo IQOnc:y

5. NAME OF GUARANTOR 8. Bond

G. O. S. a. NItJoNiIlutJon

IS. BUDGET F1NANCED7 0 v•• ONo 11S.6~DA.i''I6 , 1974
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUN1' OF COMMITMENT

GBP 1 180 788.00 o' whIdI

GENERAL PUBLIC SERVICE LOAN 1. r.1ChecluIed principal .,...

2. r.~ed Inter.st err...

3. rtlc:heduled matwltf..

.. TYPE OF AGREEMENT tmltk 0_ ... r.ldleduled Int.r.1t

~
S. r.scheduIed Ihort ~onn

O. NormII IoII'J 8. r.sch. priYlt. n<!!,-guwlntetd debt
1. Debt r.flNrlclng

17. CURRENCY IN WHICH2. Dsbt rlldledullng
3. Other (deecribe In notll> 1. AnIOWlt itr~ G B P

9. PRINCIPAL 'AYMENT. 2. Dtbt it retMYllJle G B P
1. Plllem of Repeyrnents fmerk one) 11. TYPE OF INTERUT OR IASI!

~,._- ~ '._f'M2. AmuIty 2. IntIrott Included In~
3. One ...,. tum 3. FIxed rlte/rlt8l
... Oltler fprncs. 1CfIedul. on Form 1A) 4. V..... rlte/,..

S. 0IMt~ II. requQdl
2. Repcyment e..d on (mft oneI

" r.... we vwWlIe eM ...
mTotJI « ...11111'..... e. "'.1IbIe ...
0 EIllfI Dr~ 7. 2nd .......

3. " R~ .. BIlled un Dr.w!ngl , .. INTIRQ1' MTII OR MAAOINJ
.. No. Clf IIlClI'AN from drftVlnt

to 0Jm prInoIpoI~lt - 1. lit fixed '*_" 3. 2nd fbred ,.. _ "

b. No. 0' principii perrnena on NCb drlWlng: _
2. 11. VIriIbII~_"'" 2nd vw........gIn_..

to. PRINCIPAL IlEPAYMINI' DA1D

16,199'.
ao. hiiRiiT PAYMIHI'I DAtU

i. Fht DEC 16.19812. ffnIf JUNE
2

~. PI7It 2. FIMI
3. No. of ..... per ,..

3. No. 0' ...... per ,...
11. CONSOLIDAnoN PERIOD 4. For ItImI 18.3 or 19.4 Ibov-. give clItoI on wIlIctl,.... •.."..

Ftom To

(FIll Irl ooIuJm 3 of JfcInn II. with IIIIClIftI reteheduIed .. , .. 21. COMMmIENT CIIAIIa. nee "'. I,
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1991
WORLD BANK DEBT REPORTING SYSTEM

fORM 1: DESCRIPTION OF INDIVIDUAL EXT~RN~L PUBLIC
DEBt' AND P~IVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult Inetructlonl on the rev.r ••• Id. of thl. form.
1. REPORTING COUNTRY 2. DElr ~JO. 2.. DEBT NO. IN RErORTINO

COUNTRY a, "",• ....,
SWAZILAND SD 9006

,...

-'"

I. NAMIl OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND U.K.
12.. CREDITOR GUARANTY AGENCY

4. TYPI OF 10000WER 1m... 0Nt U.:< •, 1. Cent,., GovwIllMf'll 11. CRf1Wt\1~~y
2. centrll BIr* .LT KINGDOM

III

4. LocII Go.ltlllTMlt 14. 'fYP1 M CREDITOR ImMll aMI=
= e. Publlo C«porltlon

= 7. Mlx.d EnterprlM

~"_= a. Official Developmlnl Sri 2. PrIvIte bent Ott otMr '1Nnc1al Inltltutlon... 9. Prim• 4. In~ Ofgllllutlon
5. Govenvnent or pubflo lIgtnCJ

5. NAME OF GUAAANrOA IS. Bond

G. O. S. .. NItIonIIIutIon

G. BlJDGET F1NANC£D7 m Yes ONo 150 COMMITMENT DATE
III'. "H 1Q7C>

7. EC(lNOMIC SECTon NID PURl'OSI 11. AMOUNT Of COMMITMENT

gbp 164, 942,QQ 0' wNdl

GENERAL PUBLIC SERVICE LOAN f. r.1CheGJ!ed prlnc/pll ..,...

2. r.1CheduIed Internt ..,....

:J, reschedulod 1TlItw1tl••

& TYPe OF AGREEMENT (milk oM 4. relClwdulec! Int...

5. r.lChldIHd 1hoI1 term

~~-- e. reICh. prlv.r. non-l!'*'lIIteM deb
t. Debt re'lnn:lno

17. CURRENCY IN WHICH. 2. Debt relChedllllng
:J, Other Ccleecr~ In note" f. AIncMm It reported GBP

,- GBP
.. PRINCIPAL PAYMiNTS 2. Debt Is r.~Ibf•

1. P8ttem 0'R.~ Cma1t one) 1& TYN OF INY'EJUiST OR lASE

~ 1.E.... _ ~ '.hwM'_2. AnnuIty 2. IntItnt IncIudod In pr/ncflll
3. One ... 111ft " fbced ratelrttn
4. Other fprowidI~ on F:lnn fA) .... VIridlIe rm/rtiltel

I. Oth« Form fA rtCJ*ecI
2. AepI)'IMnI ..... on Nil one)

" r... ae ..... gMt bKe

m TOCII OQi""ltn..1I 8. llt~ bile

0 Eecb Dr..... 7. 2nd wrllble bII4I

3. If~ II B8Md on DrNingl 11. IN'rEREIT RATE' OR MAA01NI
& No. ~, rncnIhI from .....

to '1rIIt prlnoIpe! ....." ...IC _ 1. lit fbcod rIIa_ " 3. 2nd fl'lild ,... _ S

b. No. 0' pr/nclpll ""** on ....... _
.-

2. lit~mqIn_"4. 2nd V8'1IbIe mq/n_"
10. PRlHCtPAL REPAYMENT DATa

1. FIne DEC 31,1982 z. FinII JUN 30,~OOO
JQ, IN1"IRUT 'AYM1Nf8 DAtU

2 1. fht 2. fInII

3. NcL ., "h""" 1* ,.

-- 3. .. 01,....,.,...
,,, CONSCILIDAT'wtW PEIUOO ... For IttmI f1.3 or Ul4 Ibow, '" dItln on wNch

,.......'fecIt:
FroM To

lFlII In ClOIl.Im 3 0' PClmI lA wltIl-.... relOhedulecf .. re- at. COMMm8T~ Cr... '"
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1991
/ - .......,WORLD BANK DEBT REPORTING SYSTEM

.FORM 1: DESCRIPTION OF iNDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the ,ovo, ••• Ido of thle form.

=

t. REPOATINQ COUNTRY 2. HIT NO. 2.. DOT NO. IN REPORTINQ

SD 9007
COUNTRY If dlff......tt

SWAZIlAND

1 NAME OF BORROWER t2. NAME Of LENDER

GOVERNMENI' OF SWAZILAND UNITED KINGIXM
t2.. CREDITOR GUAAANTY AGENCY

4. TYPE OF IORROW£A 1m8fll •• U.K.

~ t. Cenlrll Government t1 CREDITOR COUNTRY

"'"
2. Centrll 8ft
... Loell Gowell."."t t4. TYPE OF CREDITOR fmaft .'*1=

l- e. PtAlllo Corpotltfon

i- 7. Mixed Enterprise
~ I.E_ra a Offlc'lI Development Ori 2. Prlvlt. bn or other flnlncW lMtitutfc,..

"- 9. PrlYato ... Int"netIonII oronltlon
5. Gc'tetnment or public egency

5. NAME OF GUARANTOR 8. E:ortd

G. O. S. 8. NaUol'llllzetlon

e. BUDGET FINANCED? l!1 v•• ·0 No 15. Sfl~~f~~
7. ECONOMIC SI:CTOR AND PURPOSE t•. AMOUNT OF COMMITMENT

GBP 278,870.00
of wfIlch

GENERAL PUBLIC SERVICE
t. r••chedufed prlncfpel ..,...

DEVELOPMENI' LOAN 2- r••cfleduIed Inletnt .r...

3. r.tcheduled 1Nb61ti..

.. TYPE OF AGREEMENT em.rIe ..... ... r.lCfttduled Inl.,nt

5. r••chldutocI ~. -.rm

~~-- e. r••et\. privett non-glWll'lIeocI debt
t. Debt r.flnlnc!nO

17. CURRENCY IN WHICH2. Debt r.tcheduflng GBP3. Other (delcribo In no,••) t. Amount Is rtpOrIocI

e. PRINCIPAL 'AYMENT, 2. DItIt I. reply8ble GBP
t. P..I.m of R.parmentt fmlrlt OM) 1L TYPE 0fI IHnREST OR I"SE

~ .._- ~ ........ ,'"2. AmuIty Z. Intwnt JncIudocI In principal
3. One knlp tum 3. Fixed rlt.hlt"
... Other (provide scfloduIe on Form tAt 4. VarlIbI. ""rllil

15. 0tIlIr Fonn 'A required)
Z. AopevrMnt Baled on CmIrIc onoI

" rll......... the baM

[J Total COIl.II'b'.... e. ,.. wriabIo baM

0 ~1Ch Drawlntr 7.2ndww.......

3. If Reparmone " Baled on DrIWlngl 'II. IN1"EJI!ST RATEI OR MARQIN8

& No. of rnonctlI from .....
to flnt prNfpII rep..,.,.1I: - t. '" fbc" r.-" 3. 2nd nxed rite-"

lao No. 0' prlncftlll ,.,11111'" on NOh • .-. _
2. '" ..........""_"4. 2nd ....... ""'gin_fA

to. PR'HClPAL MPAYMINI' DATU

t. Flrll SEP 25,1982 SEP 25,1999
10. INrE'JIDT PAYMINn DATI,

:r. FNI

2
t. Fnt Z. I'InII

3. NG. of ,.....Ita ,., ,...
- 3.Na.o, ..........~

'It. CONSOUOATtON PEIUOO 4. Par !lema tU. '1.411bo¥e. live .... on~
,.... lIle .ffoot:

Fram To

n In oofuIm 3 of Fomt 'A with IInOCIr'ft ...IClIII~MOIl ,.. 2t. COMMITIIINI' CIWIOI hie sa

U. NOta

...
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1991

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

OEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult In.tructlon. on the r.v.r •• ald. of thl. for•.

~..

=

::

1. REPORTING COUNTRY 2. DOT NO. Z.. DOT NO. IN REPORTING

SWAZILAND SO 9008 CotMWf a, 41"."'"

3. NAME OF IORAOWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND U.K.
1Z.. CMDITOR GUARANTY AGENCY

4. TYPE OF IORROWEA Im_ oMt U.K.
~

;

1. C8ntrll Government
13.tmm~DOM I2. Centrll Sri:=-

= 4. LOOII GoV.liWIl.UC 14. TYPE OF CREDITOR fmn .Mt

=- 8. Publlo Corporlltlcn

= 7. Mixed Enttrptl..

~,.-= a Off/cllt Development Sri 2. PrIvlIta bIr* or othIl' fina'lclll institutiOn

I- 9. PrNlIt. 4. Intlmltlonll orgftullon
8. GovIlTllIl.ut or publlO 8gInCy

50 NAME OF GUARANTOR 8. Bond

G 0 S a. NlItJonIIlzllt/on

IS. BUDGET FINANCED? IX! V•• o No
11S. COMMITMENT DATI!

M41U"U 77 1Q7~
7. ECONOMIC SECTOR AnD PURPOSE 11S. AMOUNT Of COMMITMENT

GBP 514.322.59 of wfIicll

GENERAL PUBLIC SERVICE LOAN 1. t~ priIcIpd .......,

2. t~ 1ntIt.1t .......

3. t.sc:hecUId lNU'itlo

IS. TYPE OF AGREEMENT (m.rIt onll ... tndllduled interne

a 8. tucllldulld Ihott tItln
0. Notm8I loin IS. tllIdL prlvcl. non-au--IIlt••d deb1. Debt tlfilwtc:/ng 17. CURRENCY IN WIfICHB 2. Debt t..cfllduling
3. Other (delOtibe In notn) 1. Atnoutt II repor1Id GBP

GBP
I. PRIN~IPAL PAYMENTS 2. Debt II t.Pl/YIbI.

1. P.et.m of RtpClJmlntI ,!nw~ one) 11. TYPE OF INTERUT OR IASI

~'.__
~

1. /nt••1t ft..
2. AmuIty 2. /nternt Included In principii

3. One~ IUnI 3. fixed r",'retn
... 0dlIr fprovIde 1dIeclII. on Form 114) 4. V.llble rltllt....

8. 0lt!W Form 1A rlqUltldJ
2. Repeyment 8IMd on fmIrk one)

If r~ .. YIriIbIe ... bill

m ToW COlli ..Itm,"l 8. 11t wrIebIe ....

0 Each DrIWlnl 7. 2nd vaiIllII ....

3. If AlPI)IMlIt .. 8MId on Dr~ '" INTERUT RATE' OR MARGINS
.. No. 0' cnontrle 'rom cfrnwin;

to ,Int prInoIpIl rlPfNlMllt: -- 1. lit fbced r__

" 3. 2nd fbcod r. _ S

It. No. 0' prInclfMI~ on NOh eft.... _ 2. 1-' wrIIbIe mqIn_"4...2nd VItlIbIe mqIn_"
10. PRINCIPAL REPAYMENr DATU

1. FIrat MARCH 27 , 19i.q..,.. SEP 27,1999
zo. WIIREIT flAYMENI'I DAtU

2 1. FhI 2. FInIII
3. No. 0' ~tlIlICi ,., ,...

3. NG. 0' "n..1ta per ,...
11. CONIOUDAnON PERIOD 4. rror~ 18.3 or 19.4 mov.. give dlItn on whId'l

rdee tit••ffeat
Fnlm To

CFlII In ooIwm 3 0' form 1A with~,.~ eIClh ,.. Z1. COMMITMINI' ac.uc. Cr_ '"

U. HO'IU

!.

::
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1991

WORLD BANK DEBT REPORT INO SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC

DEBT AfJD fR IVATE DEBT PUBL ICLY GUARANTEED

NOTE: Consult Instruction. on the rever.e .Ide of thle form.

I
II

-;;iii

1. REPORTING COUNTRY ~ DOT NO. 2& O£1IT NO. IN flEPORTlNO
SWAZIJ..A.ND SD 91 COUNTRY flf dlff.,efttI

3. NAME OF BORROWER 11. NAMJi OF LENDER

GOVERNMENT OF SWAZIUND U. K.
12& CREDiTOR GUARANTY AGENCY

4. TYPE OF .OAROWER fI'IIartl oMl U.K. :

~ 1. Centrll GowernrMflt n. CREDITOR COUNTRY I
==

2. Centrll Bdt liN "'1'.') K I\Il ,I r.1

4. LocII Gchfl'lI'lCl,t 14. TYPE OF CREDITOR Imllte oMlF
!= ll. Public Corporll'llon

• 7. MIxed Entwprl..

~,.-:Ill
8. OWclal Development ea. 2. PriYtte bri or oltler flnllnoill institution

~ 9. Prlv-.te ... IntemltlONl orpliDtlon
6. Govemmont Of public egency

6. NAME OF GUAA»ITOR e.. Bond

GOS
a NItlONlliz~

8. BUDGET FINANCED? m Ve, 0 No 16. C~f:"976

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

GBP 8 000 000.00
ot wtlich

GENERAL PUBLIC SERVICE lOAN 1. rndleclulM prir.cipll ........

2. reset IdlIled Jntwnt ......

3. rnchedul4ld mtturitlel

a. TYPE OF AGREEMENT fm8lt 0 ... ... relCheduled /nternt

~
!5. relCMduled Itlort term

0. NonNl loin 8. reid\. prlv". non-guwnHd dtbt
1. Debt r.fiNnCIng

17. CURRENCY IN MfICH2. Debt r••cMdullng GBP3. Oltler (cf.tcribe In notl" 1. Amowrt II r.ported

GBP
8. PRINCIPAL PAYMENTS 2. Debt ~ rePIYIbI.

1. Pattom or R.payments CmIrk one) ,I. TYP5 OF INTEJWoT OR lASE

~
1. EqueI payrMntI

~
1. Inter... fr..

2. Annuity 2. Inter... Included In principii

3. en. III1Ip un 3. FIxed rtt./r,,"
... Oltler (provide 1CflIduI. on Form 1A) ... V.1able rlt./rItH

IS. Other Form 1A requhdI
2. R'p't"* It 8aNcI en rn-t one)

If r...... ".iIbIe give bIN

C! Tot.I coeuu,lItrMut ll. 11t Ya'iIbIe .....

CJ &ch Dr8Wlnt 7.2ndq-.........

3. If RePI'}1MIIt II ...... on Dr~ ,8. MEREST RATES OR MAROINI
& No. or monttIe from *8WIng

10 flnt principii r...,n..lt - 1. 11t fixed nrte_ " 3. 2nd rlxed riel _S

... No. of principii~ on HCII*~__
2. 11t VIrIIble ......_"... 2nd q-!Ible mqCn_,

10. PRINCItAL REPAYMENI'DATU

1.~ 23, 1979 FEB 23,2002 JD. IN1'DEIT PAYMIN1"8 DATU
2. fInII

2
t. Fht 2. fInII

3. No. 0' ,.,ii....... ,...
3. No. of pt)merlCa I*' retr

11.. CONIOUDAnON PERIOD ... for ItMw 'U or 19.4 IbcM. give dItea on wIlIcfl
r.......ffeat:

FtGm To

n kt ooMm 3 of form 1A wfth IIIIOIrltI r.act Icfuled .... ,... 21. COMMmuNr c:IIARa. .... SI

Z2. NO\'U

II
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL ~XTfRHAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the rever••• Id. of thl. for••

1.~~COUNTRY I~C:1~ I~':::'~

I. NAIll! 0' IIORROWEJI 1~ u.u. 0' LEPlDEJI

GOVERNMENT OF SWAZILAND CROWN AGENTS - UK

'ho CliIIlEDI'I'OR GWUIANTY AGINCY
.. "'" Of' 100000WER ~......... U.K.

~ ..~-
,1. CRIIlITOft COUNTRY

2oe-..... U.K.
... Loc.Iao-- , .. rtPli 01' CRUlI1'OfI ............
IS. PubIlo CGrpclrlltlon
7.Mlxed~ r-a. Otrlc" c..eIc;pIIWIt Sri 20 Prtnte bftl or other rlNllClll IMlItuliafI
ll. PrlYde ... lit. i Ollie. III CI'gIrli:nlIQn

a. Go ••0."''' or pubIio egancr
5. 'tAME 0' GUARANTOR _ II. &o.ld

GOVERNMENT OF SWAZILAND a. NIlIonlIIluIlon

...~FlHAHcm7 m y" ONo , .. COMMITMENT ~ArAPRIL 15. 1 8
7. ICONOMIC SECTOR N#J ~SIE ,I. AMOWfr 0' COMMITMENT

WATER AND SEWERAGE Gap 3,000,000.00 00' wtlldIRURAL WATE SUPPLY PROJECTS ,. rncMcUed princlpII am...

Z. rnoIIedlHd InIerH1 ........

3. relCMlUM INIILI'ltiolI

I. TYPE Of' AGRf'.£MENT ~.n lHIClI ... rnc:McUed interHt

a. rellChedllled -'-t .....

~~-- lI. r... priwaIe non-.,.__ ...
I. Debt relina'lclnQ

'7. CURRENCY IN WHICHZ. Debt rncIlecIuIinO
3. Othw~~ notMl t. AmcMt '- reporWd GBP

GBP
ll. PRINCIPAL 'AYMENTS Z. Oebt ~ repeylltlle

I. Peitem 01R~ lmIJll _I , .. TYPE 0' IHnRUT OR lASE

~
I.f.~ ~ .._-:z.~ z. ~lItlttt InclucIed ~ princlpaIl
3. One .... tun 3. Fixed r./r...
... 0l!llIt lprowldl~ on Form I,., .. V.iIblI rllelrlllft

5. OIIMW CForm , A recpredl
Z.~, Bned on lmn _I II r__ VWiIble olve ....

m:J ToI8I cOil."i',." a. ,~ wriell .....

0 Each Ot_1ng 7. 2nd "..ieII bile

3. II R~_ I. Bned on Or_ingI ,I. IHTDIPT RA1U OR MAIlGlNS

& "ID. 01 monlhl 'rom dr-w,g
I. '" 'lxed r.2.OO)) '" I10 lin' princlpMr~ __ 3. 2nd fixed r___

'"
b. No. 0' princ'P-I pormentt on hCh dr~__ Z. '" YlI'ieII nwgln__"'''' 2nd_ieII ....gin__

,0. PRINCIPAL REPAYMENT DATU
20. I'fTDlEST 'AYMENTS DATES

1. Fir" FEB 1 199Q :z. Finld AUG. 1. 2007
,. FIrat FEB. 1. 1990 AUG. 1. 2007z. FinII

3. No. 01~ per.r- 2
3. No. 01~ per ,... 2

,,. CONSOLlDATlOfil PERIOD ... For "- '1l3 or '9.4 Ibove. olve dootn on wNcII
r_ ... ellIOt

From To

IFill ~ COlurM 3 01 Form 'A willi _ rncIlIcllled NClh .... 21. COMMITMENt' CHAROS Cr_ 'l')

U. NOTES

•
It!!

I........

[

II'
;

:::



1991
WORLD BANK OEBT REPORTING SYSTEM

FOR.. 1: OESCR IPT ION OF INO IVIDUAL EXT~RNAL PUBL IC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the rev.r••• Id. of thl. form.

...

II

,. REPORTING COUN1'HY Z. DDT NO. 2& DOT NO. IN ftEPORnNO
COUNTRY Of ~ff• ...a

SWAZILAND 248501 111

1 NAME 011 IIOflROWER ,z. UMI 011 LINDlER
SWAZILAND ELECTRITY BOARD COMHONWEALTH DEV. CORPORATION

,2& CROlIl'CR OUMAHrf AGENet
&. 'I"I'N 011 IORAOWIJI ....... ontJ U.K.

~ •• _. Go ...,•• , .. CMIlITOII COUNTRY
2.e-.....
&. LClClII Go- .,.-It ,&. TYV'I OF CMDlTOA ....erII ...
II. PubliCI Corporltioft
7. Mixed Em...."I.. r-8. Offlolll oev.Iopnwot llnl ::. PrIvIiIe .... ", 01lW '~III inItiUIlIon
51. PrIwle it. .,la,lIlIoilll ",~..Ion

lL Goo."'.'1 ", public "II"'Cr
&. NAME OF GUARANTOR II. lIo.,d

8. .......iuIIon
GOVERNMENT OF SWAZILAND

.. IlUPGET FlNANC£D7 0 v.. (]I No
,1. COMMITMENI' DAn

DECEMBER 17. 1981
7. ECONOMIC SECTOR AM) PURPOSE , .. AMOQ'fT' 011 COMMJTMtNr

INDUSTRY AND MINING GBP 3.600,000.00 of lIftIIcIl

SWAZILAND ELECTRICITY BOARD I. ~ pMclpaI eT'"
:z. ~intlW__...

3. r• ......., IN'llritIn

.. TYPE OF AGREEMENT' fmerll oNi ~- tncheGlled intlWnt

S- ruet I rlJec/ IhCItt term

~
0. NormII Ioln II. r.1Ch. prlwelo 1lOft-au-anlHd debl
I. Debt ,.,~

17. CUARlNClr IN WHICH2. Debt rndleduIlng
3. 0tI.- (de--.e In note" I. -"'- Ie lWpOned GBP

0. PRINCIPAL PAYMENT' 2. Debt Ie r..,.,.. GBP
t. PMt.... 0' "-pcii".'b CmIrk -> , .. TYI'I! 011 IN1'ERUT OR .ASE

~
I.~~ ~ .._-2. ArrUty 2. Inter_ Included In prlnclpc:l

3. OM bnp IUI'II 3. fixed ntte/r_
... 0tI.- (provide 1ChecU. an Form IAl &. Va-iIIlle rela/rlll"

S. OIIW CFOrm tA requlredl
2.R~ BlSed on lmri ->

" ~ _ wwIIbIe gIwe baM

m Total COi .. '~D'..it e. lit nrillile .....

0 &ell Drewlng 7. 2nd nrlal~ baM

3. IIR~ .. Baled on Dr8Wlnge , .. INTIRUT RAn8 OR MARGINS

& No. 0' monlhe Irom dr_lng
I. lit Ilxed ret. 9.5CXXl J-10 first prlnclpc:lr~ -- 3. 2nd fixed rite --..

b. No. of princlpc:l ~tI on .1Ch dr8WlnsF __ 2. lit nriIIiIe INi'gIn__"... 2nd nrillile m.gln__"

,0. PAJNCIPAL REPAYMENT DATIi.
20. INTIiRUT PAYMENTS DATES

1. Flrlt FEB. 28. 1985 2. FIrlIl AUG. 31, 1995
I. FIrat FEB. 28, 1985 2. FlrlIl AUG. 31 1995

3. No. of pc:yments per ,... 2
3. No. of~ per ,.. 2

11. CONSOUDAnOH HRIOO &. For lt8nW 19.3 ", t 9.4 Ibove. g;". deIeI on lIftIIcIl
rita ... etreat

From To

(Fl. In coUm 3 of Form tA wl1lll1'1WMtS,.~ eICh ,.. 2" COMM!TMENr CHARGE Itllle lU o 7500
U. NOTU

----

=



'ORIII_
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1991
MlRr.D BANK DEBT REPORT INa SYSTEM

FORU 1: DESCR IPT ION OF INO I VIOUAL EXT£RHAL POOL IC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conault Instructions on the rev., ••• Id. of thl. form.
!:'
I.

SO 123SWAZILAND

1. R£l'0flTIN0 COUNTRY Z. DOT NO. 2a. DOT NO. IN IW'ClfmNG
COUNTRY II' ~I".H"

1 3

•

..,

... NAME Of' IORROwtft t2. IJCAMI! 01' LENDm

SWAZILAND RAILWAY COHONWEALTH DEV. CORPORATION
t2.. CREDITOR 0UARANl'Y AGENCY

4. TYl'E 01' IOMOWUI bon cMl UNITED KINGDOM

~ .. .,..,.........,." , ... CIWlI1'OA COUNnn'
2. C_III Sri
4. Local Go... "'.... t4. TYPI Of Cll£DITOR "'n lIMI
e. PlbliO Corpor8llon
7. MIxed Ent«prl.. r'-B. Official Develop'..... Bri 2. I'rlw* ... or othw fiNnclll IrmilUliOn
Il PrIvIlO ... hternlotklnII~

15. Go••,.'..... 0; pubIlo IgenC1

5. NAME 01' GUARANTOR IS. ec.od

GOVERNMENT OF SWAZILAND 8. PMlIol ''zlllon

e. lUOOIT FINANcm1 o VWII (XJ No t1 ~VM~Q~:T5

7. ECONOMIC SECTOR AND I'tJAPOSi , .. AMOl.WI' Of' COMMI'IV£NT

TRANSPORT AND COMMUNICATION GBP 575.000.00 of wNcIIEMERGENCY REPAIRS TO SWAZILAND RAILWAY

"
,..011 IiWed prlm:/pll ..,...

2- ,...,.....ee1 inter... ..,...

3- ,.lICheduIed rNlUrill..

e. TI'Pf Of AGREEMENT irwin 0,* 4- ,.1dleclJled 1nter,1t

IL retCIleduIed eIlon ttrm

~~-- 8- retIoII. prw.. I'tln-guor.-t.... deb
" Debt ,.ftwlclng

'7, CURII£NCY IN WHICH
2.DebI,~

3. Olhw (d.1Cribe in notnl ,. AmolMIt ,. ,wpo.'1ed GBP

GBP
.. I'RINClPAL 1"1lYMENT8 2. Debt III ,~,

I. plftem of "'IN) ""'" Ctr.n _I , .. TYJlt' Of' INTEREST Oft aASlE

~ .._- ~ .. _--2. Annuity 2. lnt8'ut included In prInCipii
3. One~ __ 3. FIxecI ,••,,_

4. 0Iher (provide .c:MdlM on Form 'AI ... V..rIIbIe ,a",It..
IL 0Iher (Form I A .-quIr1CO

2.R~ e-ed an Imork _I If ,_ ••~ gMl bole

rn TOUI CCllIlrnIlmIInt IS. 'It -w.le bIII4l

0 &cIl Crowing 7. 2nd _lab.. bole

3. IfR~ Is lined an twowlngll , .. INTERIST RATES OR MARGINS

.. No. 01 rnonlM f,om dr_1ng ,. 'It fI.ed rlt. 9,lXXX>"to fin, princlpwl,~ -- 3. 2nd fixeel ,..--"
b. No. of principii P'YI'*'I1 on IIeclI dr~__ 2. ,It _1Ible lNl'gIn__"'" 2nd nrloble mwgln__"

10. PRINCIPAL IlEI'AYMEHr DATU

,. Fitst .l1V 31. 1~ JNIJN(( 31. 1991
2l'. IN'RRIST I"AYMEHrS DATES i2. FNI .
,. flrtt .ll.Y 31. I~ JINJPRf 31. 1991 I2, FInII

3. No. of pwyments per YM' 2
3. No. of~ per yN' 2

u. CONSOLIDAnOH PERIOO ... For .... 111.3 or 1114 ...... giYII dol.. on WIlIcII

'_ ....ff_
From 'To

CFlll '" ooum 3 of Form 1A wltll -.... ,,1ClH.olIId Moll yNr 21. COMMITMENT' CtW'GlE "It. '" ,
22. NOTU

I

r
I
~-

=
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'()JIM 1:1.:0

liZ'"

1!l91
;,",'ORLO BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the r.y.r •• lid. of thl. for••

--=

=

;:

..

,. REPORTINO coumwv 2. DOT NO. Za. DO'!' NO. IN REPOATlHO
c:outmn' ar dl,r....o

SWAZILAND 248502

a. NAME Of COMOWER ,1. IMMI Ol' UNDD

SWAZILAND ELECTRICITY BOARO CCMlONWEALTH DEY. CORP.

12.. CREDITOR GUAAAHn' AGENCY
... TYN OF lJOMOvml lin.....net

~ ,.~.-
, .. CIIIDIfOR COUPn'Ift

Z. Cll"''''' 8ri
4. LClClII Govw...-t , ... TYN Of' CREDITOR Ilft" .....
e. PlAlIIo Corpor.tlon
1. loIxed EnlClfpriM r-a. OrrlcW Dnelopmllnt Sftt Z. """- b&'lk or olhw rlNnOW Insti1ution
9. PrlvII8 ........0000OOlll organlz8llon

S. Goo .. Ii'*It or public eel"'Cr
5. NAME OF GUARANTOR e. Do.od

GOVERNMENT OF SWAZILAND a. NdonoIiution

.. IUDGET FINANCED7 o Yel IXJNo 'L COMMlTMan' DATI
"'ufO •• H'OA

7. ECONOMIC SECTOfi AWJ PtlN'OSE , .. AMOUNT Of' COMMITMENT'

INDUSTRY AHD MINING GaP 2.500,000.00 0' w!lldI
S.E.B. HYDRO PROJECT

1. ~ecI~wr-.

Z. , • .ct • d iIecI~ lIT-.

3. , • .ct llUecI~

.. TYPE Of AGREDftNT r.n.... oMf .. r~ ___

a. ,alCl.:lIdecI1Nwt~

~
0. NorINII kMn e. rnch. pr"'.. non-l!'W..teed deb
1. Oebt rllriNnClng n. QllRlNCY IN WHICH2. Oebt r.tdNcUlng GBP
3. 0lIlar fd._1Ila In flO,", 1.~ Ie ,aportad

GBP
.. PRINCIPAl. PAYMENfI 2. Debt IIr~"

1. , ...", 0' Rlpc, ,.,tII fnwtc one) , .. nPI Of IHTOUT OR lUI

~ .._- ~ .. _,-
2. A.rnlltt 2. Inter... lncludecl In prlnclpel
3. On. Ilnp ..... 3. Fixed '''0''_
.. 0U\er (prC¥icle ecINcUe on Form 11<J .. v.Ltble ,••/r_

S. 0lIlar CFonn 1A -..-0
2.R~ Based on (nwlt _I If ,_ •• v.labIo give bilH

Ii] To/llII coo, '" .bTI.llt e. 11t va-ioble kN

0 F..eclt Drawing 7. 2nd _'-bIe Nfla

:3. IfR~ .. SUed on OrllWlnga , .. INTEREST RATiS OR MARGINS

& No. or montIw ',om drawing
I. 1It fixed '110~ '"to ,ItIt prlnclpel re~ -- 3. 2nd fixed rlItO __ '"

IL No. or principal~ on aecll dr--. __ 2. ,,, ....... rNr;in __"'''' 2nd_1Ibla tNI';in __~

,0. PRINCIPAl. AEPAYMan' DATIS

1. FItfIt FEB. 28, 1985 AUG. 31, 1999 20. INTEREST PAYMENTS DAns
2. flNI

I. Fnt FEB. 28, 1985 AUG. 31, 1999
2. flNI

3. No. 0'~ per r- 2
j

3. -. or~ per r- 2
u. CONfOLIDAnOH I'EJlIOO 4. For ..". I9.3 or 19.4 Ibova. g/Ya datn on w!lldl I

__o.rr.et

From To

lFln In ooIurm 3 or Form 1A wttIl _ relCMcluled aecll ,0.-
2 \. COtoIMITMEHT CHARcm er.. '" 0.7500

tt NOns

=

..

.....



·a'. IJUG

IIJ'W

Iggl
WORLD BAt« DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

~ Conlult Inltructlon. on the r.Y.r~e .Id. of thl. fora.

I

.
"',.

;;

I ...~":"?".~.D... ~ - .•• , 4:..... ..,

1. MPORTJNQ CUUN1'RY Z. DUf NO. 2.. Il£IIT r~. IN IIEI'Om'ING
coutfTJ'y or I:UI...tl

SWAZILAND 645/T/002 16.01

3. ~JAMI OF 100000WEft 1Z. NAME Of' I.DlDIR

GOVERNMENT OF SWAZILAND US AGENCY FOR INT. DEV.
12-. CREDITOR GUAIW'l1'Y AGENCY

.. TYP£ Of IORROWEII 1m..... 0 .... UNITED STATES

~
I. C_II Gowo"",*" 1" CREDITOR coc.tmrf
:z. C_II Bri UNITED STATES
4. Lo<:4II 00_..,.... 14. 1'YN Of' CREDITOR 1m....... I
a. Public Ccrpor~ I

7. "'''M En:«prlae r'- ,
I

B. OfllcW O.,..lclpnlel,t ll4rlIl 2. PrIme ... or 0"- IINncllII INtllution I
9. PrtwlUl .. lntemetlOnll or~

I
5. Goo..,.",..." Of public IgellCJ'

5. NAME Of OlWlANTOA a. Bo.ICI

GOVER~ENT OF SWAZILAND 6. NltiQNII;rItion
i

Ill. IUDGET F1HMICED1 rn y" DNa 111l. COMMIlM9fT DATI!
APRIL 20. 1982

7. ECONo.-lC SECTOR AND PURPOSI 111l. AMOUNT OF COMMITMENT

AGRICULTURE USC 518.263.01 01 wtlicIl
SMALL FARMER CREDIT

1. ,ncMduled~ .,...

2. ,nchedulM~ "'...
3- 'oldleduled fNll6llln

.. TYPI OF AGREEMENT 1m..... 0 .... .. rt'lSd1odulM Inlerftt

IS. 'otchodulecl IIlort I8ml

~._- a. ,-.eIL printll __.-ontMCI deb!
1. Debt rellnlnclnG

17. CURRINCT IN WHICHZ. Debt reteNclIIlr>g USC
3. Ohlr (cia_lie In notnl I. Anon to reported

usa
Co PRINCIPAL PAYMENTI 2. Debt to ,~..

I. PlllWn 01 Repo,,,-...to fINrll onol , .. TYPI OF INTEREST OR IAsa

~
I.EqueI~

~
I. Intorest I,"

2. Arnlltr 2. Intornt Included In principii

3. OM ""'" 11m 3. FI"M '110/,_
4. 0lMr lprowido scIloduIo on Form IAl 4. V.w.Ie ,oto/,,,"

ll. 0tMr (form IA 'oqWod!
2. RepeyrnenI B8Md on emn~

" ,...... nriIblo oNe .....
(]I foWl _"'~'i.. 'l Ill. ,. _iIble bon

0 EMlll Ornmg 7. 2nd _!Clio baa

3. If~ to BaNd on Or_ingI , .. INTDIEST RATES OR MARGINS

a No. 01 I'IlClntM rrom drlWlng
I. ,. fixed r_~ "10 Ilrtt principiir~ __ 3- 2nd IlxM ,.__"

b. No. 01 principii PIY"*lto on NM dr.... ___ 2. ,. _1IbIe nwfIn__"" 2nd _lIble .-vIn___"
10. PRINCIPAL REPAYMENT DATU

1. Flrtt SEPT. 10. 1985 2. FlnII SEPT. 10. 2015
20. tNnAUT 'AYMSNTS DATU

2
I. Fnt SEPT• 10. 19852.FINI SEPT. 10, 2015

3. No. of~ per~
3. No. 01~ per~ 2

n. CONSOLIDATION PERIOD .. For ltMM 19.3 or 19.4 lIbO¥e, oNe cIIteIi rn wNcll
10t01 take effeet:

From To

CF1Il In coum 3 or Form IA wftII IIllOUIlII nlCMdulod NCIII ,w. 2'. COMMITMENT QWlGI fI.e '"

n. N01U

'"(.

I



1991
• WORLD BANK OfBT REPCRTlNB SYSTEM
,~FORU 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

~OTE: Consult Instructions on the rev.r ••• Id. of thl. form.

..:

!
-'1

.,

--:Ii

1

'. REPORTING COUNTRY IZ. DEaT NO. 2.. DOT NO. IN REPORTING
COUNTRY A' dlff....nt)

SWAZILAND 645/H/001 17

3. NAME OF BORROWER 1Z. NAME OF lENDER

GOVERNMENT OF SWAZILAND US AGENCY FOR INT. DEV.

1za. CRa)ITOR QUARANT'f AGENCY
.. TYPE O!" BORROWER Irn<llk oMl

UNITED STATES

~ I. CDnlrIl Govtmmlnt 1So CREDITOR COUNTRY
2. Cenlrll Sri UNITED STATESr=
4. LOCI! Go••,",1elIt 1.. TYPE OF CAS)ITOR ~erIl onll::.

= 6. Public Corporltion

~
= 7. M1xld Enterprls. I. Expomr

= B. Offle'" Dewlopment Sri 2. Prrme bInk Of other finlnclll Institution
9. Pri'nte 4. Intwnltiol'lll Ofglnlution

5- GoI-.rrwnent Of public 8genCy

5. NAMa; OF GUARANTOR 6. Bo.od ;

GOVER!'t~!~NT OF SWAZILAND B. N8tIonIlitution

8. 8UOGET F1NAnCE07 [Xl 0 No
15. COMMITMENT DATU i

Ve, APRIL 30 1971 I
7. ECONOMIC SECTOR AND PURPOSE 18. AMOlMT OF COMMITMENr I

USD 2,199.999.99 of wIIIcl\
!

AGRICULTURE
,

AGRICULTURAL DEVELOPMENT I. rncfleduled principii .r...

2. r.lCheduled Inter.1t an_s

3. relCheduled lNtI6it1n

8. TYPIE OF AGREEMENT merit one! ... rndleduled Interest

5- r.ecMduled Ihort term

~~-- 8. reICh. prlVlt. non-guaranteed debt
I. Debt r.flnenclog

17. CURRENCY IN WHICH2. Debt r.tchedullng
USD3. Other (delCrlbe In no!.t> t. Amount '- reporwcl

S. PRINCIPAL PAYMENTS 2. Debt III rep.,lbl. USD -
1. Pitt.", of Re~tI em.k onel 18. TYPE OF INTEREST OR BASE

0 I. EquIi ~ntl

~
I. Interest ,,..

B
2. An.1Uity 2. Inter.., Includecl In pt'lnClp8l

3. One k'"'fl sun 3. Fixed rlt./ref.,
4. Other (provide ,ehedul. on Form IA) ... V.llbl. r8te/rlltn

5- 0tMr CForm lA rl'quk-edI
2. R.~ Baed on (nwk one)

I' rlltH ........ give beN

rn TolII co",,,itl'.'l 8. lit v.labI. b0.-

O &ch DrlWlng 7. 2nd __lib.. baM

3. I'R~ I. e.ed on DrlWlngI 11. INTEREST RATES OR MARGINS

& NQ. 0' monttI8 from drlWlng
I. ht fixed rlt. 3.00X> "to first prlnclpd repayment: __ 3. 2nd fixed r8te --"

b. No. 0' prlnc'P-!~ on NOh 0'1Wlng: __ 2. 181 __lib.. InII'gln __"" 2nd VII'~. m-gln ___"

10. PRINCIrAL nEPAYMEm' DATES

I. FlrltAPRIL 26. 1982 APRIL 26. 2012
20. INTEREST PAYMENTS DATES

2. FIMI
1. FInt APRIL 26. 1982 2. FInII APRIL 26. 201

3. No. 0' 1JIYI'Ill'/ltI per ,.. 2
3. NQ. 0'~ per ,... 2

11. COHSOLIDAnON PERIOD ... For Iteme 19.3 or 19.4 1bOYe. "lYe d8tn on whIcll
r.... tilt••"eat:

From To

CFIQ In oolulm 3 0' Form 1A with ImCIUltI reldlecluled NOh ,.. a1. COMMITMENT CHAAGI (rote '"

Z2. NOTQ

-...

..

=
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1991- "-'"IORLD BANK DEBT REP~TINO SYST~

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBliC
OEBT A~~ PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the r.v.r ••• Id. of th~. ~orm.---_.__..-
1. RE~ORTINO COUN1'RY 2. DEBT NO. 2L DOT H~. IN REPORTINQ

COUNTRY If 41".",,,
SWAZIlAND 645/T/OO3 100

." ~ .

1 NAME OF IORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND
USA I D
12L CREDITOR GUARI.NTY AGENCY

Co TYPE OF BORROWER nett onll

~ 1. Cent,.1 Gov."",.,,
'~mY

~
2. CentrtJ on

1Co TYPE OF CREDITOR Imart onali= 4. Loee Govai "m."t

Fo e. ~Iic Corp«ltIon

Fm 7. Mixed EnterprIH ~ I. Ex__
i= e. OfficI.. Development Bri 2. P,lvtt. b.. or othet' flna'tclll InttiMlon

'- 9. Prime Co 1n'.,""1oNI orgnutlOtl
5. GovarIllMnl or PIbIic -oency

S. NAME OF GUARANTOR 6. Bond

GOVERNMENT OF SWAZILAND 8. NltlonlllzttlO\1

I. BUDGET FINI\NC£D7 0 V.t -0 No '~~~A~978
7. ECONOMIC SE:CTOR AND PURPOSE 11. AMOUNT Of COMMITMENT

AGRIaJL'IURE 4400000 of wfIIeh

RURAL DEVELOPMENT AREA PR(X;RAM t. ,ndledulacl principii 1fT,,,
2- 'lIcMduIed Int.,,1t er" ..

3- ,lIcheduled mm.1ti,.
I. TYPE OF AGREEMENT (merit onal 4. 'llchadulacl Int." ..

IXJ
IS. 'llchactultd thort term

O. Nor"'" loin e. ,1Ich. prlv". non-guerln'Hd debt

§ t. Debt r.flntrlclng
'7. CURl'ENCY IN WHICH2. Debt "scheduI1ng

1. Amount ,. ,.ported USD3. Other (cfo.criba In nolll)

Q. PRINCIPAL PAYMENTS 2. O.bt ,. r.pqIble USD
1. Ptt',rn of Repeymantt (merit one) ,I. TYPE OF INTEREST OR lASE

~
1.EqU~ ~ I._f~2. Amulty 2. inter,.t Includtcf In prlnofpll

3. One lump """ 3. F1xtel ,,,,,,,,,,

4. Other fprovklt tchaflAe on Form 1A) .. Verllble ' ...1'....
Il. 0tMr Form 1A ,.qulttcl

2. R..,,,,.,,. 8GHd on fmIrtt oneI
" ,lit.... _ ...... IIeta

ijJ ToW COi'lI'''''",'U. II. 1et _Itbfe Nee

0 E.c:h OrIWtrtg 7. 2nd _1Ib1e bile

3. If R.perrnenC .. 8eNcI on Dr.. ,I. IHTEMST RATE' OR MARQINJ

L No. 0'~ 'rom ....
t ht fbced , ...2•00 " 3. 2nd nxtcf ,... 3.00 Sto 'iret prlncfptl ,"'.."..... _ . -

... No. 0' principii PI~""" on NCh ..... _ 2. let ............_,,4. 2nd wr..ltlNl'gIn_'
,0. PRINCPAL RlJ'AYMIN1' DATU

1. Fht APR 1,1988 z. .... APR 1,2018 Ia. IN'I'IRU1' PAYMENfI DATU

2
I. PInI ocr 1,1978 z. PInII APR 1,2018

3. Hca. 0' ,.,......... pw ,..

- 3. No. 0' ,.,.... pw ,.. 2
,t. CONSOLIDATION PERIOD 4. ,. ... IQ.I ot tlU I6owe. ghe datn on wNda

,.... .... eff1Otl3.0 FOR 30 YRS REPAYMENI'
from To PERIOD AFTER A GRACE PER

r\T.' 1n VD~

arJII In ooIlam :I 0'~ IA wfth IIIIOWItt ,.~ • ...., ..... re- It. COMMITMEN1'~ .1Ce sa

00



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM ,: DESC~IPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBtlCLY GUARANTEED

NOTE: Consult Instructions on ~h. r8ver,. old. of thl, for ••
1. ACPORT1fflJ COUNTRY Z. DEiT NO. Za. DOT NO. IN REPORTING

COUInRY ar ,1i"••"U
SWAZILAND 645/K/003

•

"i

';-;diiii ~',"
. .,..~~ ;""""" 'I- ... , .-....

3. NAME Of' 1000000WEJt 12. NAM£ Of' LENOIR

GOVERNMENT OF SWAZILAND US AGENCY FOR INT. DEV.
12.. CMtDlTOR GUARANTY AGENCY

4. TTPE OF BORROWER tnt__ .... UNITED STATES

~,.c__ 11 CREDITOR COt.W11lY
Z. Central 11-* IINTTF"n C;TATI=C;
4.L~~ 14. TYPII OF CREDITOR lrNrfl 0'"
8. ~Io Corpontion
7. M1:::1d EnIerptlM

~,.-8. Offield Deve~ 8ft Z. Prlwle .... or CllMr flnh:itl InstiMion

9. Primo 4. IrItarNtlontl orgftullcln
II.~ or public egoncy

II. 'JAME OF GUARAHTOlt 8. Bc..od
8. NIliof\IIizlht

GOVERNMENT OF SWAZILAND
8. lUOG£T FINANCED7 IX] Yn 0 No

11. COMMI1MENr DATE
APllTl ':In 'Q?'

7. ECONOMIC SECTOR A1Q PURPOSI 18. AMOUNT Of' COMMITMENr

AGRICULTURE USD 5,400,000.00 of whIcIlRURAL DEVELOPMENT PROGRAMME
1. i ..ot •d ilod prlnClpol an-.

2. rncMcluled ..............

3. r~lNUltI"

8. TYPE OF AGREEMENT tnt__ onll ... r~"'nt

II. rotdlecUed Jhor1 t8rmr-- a. r..... prlwle non-guorlntMd cIob
1. Debt roflNncir4

17. CUIlRENCY IN WHICH2. Debt rnc:MdoJlIng USD
3. Othot lclncrile In llOteal 1. AmoI.IlJ II reponN

0. PRINCIPAL PAYMENTS 2. Debt II ~1bIo USD
1. PItlorn ofR~ fIlIn _I 11. TYPll OF INTEREST OR IASI

§"-- ~ .. _,,"
2. AMuitr :z. Internt Included in principii

3. One ""'" IUnI 3. fl!Cod rll.lrll"
4. Othor (ptovlcle JChoduIo on Form 1Al ... V.w.lo rllolr_

II. Othot Form IA roquirodl

2. Rapeymont Besod on rmn onal
II ,".... _lIblo give ....

rn TOUl cOil.ili...... 8. 101 YJrIlbIo ....

0 EfiCll Drawing 7. 2nd _1IbIo bIM

3. IfR~ '- Besod on Dr...ingJ 1" lNTEAEST flATIS OR MAPtJlNS

.. No. 01 ftOlltlO lrom *.....
1. 181 fl!Cod ,-J..rJJJJ ,.to lin' principii,~ -- 3. 2nd fllCeeI roilO--,.

b. No. 01 principii~ on MdI *1WinsF __ :z. ,81 _lIblo IIlII'gIn__"'" 2nd _Idole _gin__"

10. PRINCIPAL REPA'tMENr DATU

1. FirSt SEPT. ,. 1988 MARCH 1. 2018 20. lN1"ERUT PAYMENT' DATU
2. ,..... . 1. I'Int SEPT." 1988 2. I'InaI MARCH '. 2018

3. No. of~ per ,... 2 I
:t. No. of~ per ,... 2 In. CONSOLIDATION PERIOO 4, For "-- , 8.3 or '9.4 Ibo¥e, give cbln on wIlIcI\

r"'.ooflooe

"'lIl'II To

lFll In c:oUm 3 of Form 1A willi JnIOWltJ ,old ad ilod HO!l ,.. Z1. COMMITMEHT CHAIIG& 6'_ lU

zz. NOTO

]



1991- "-"WORLD B~ DeBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIWIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the revers. old. of thlt form.

..

'"..

1. REPORnNGC~ 1. OEiT NO. Z.. DDT NO. IN IW'ORTINQ

SWAZIlAND 316 C~Y af tflff.,...tJ
88

3. NAME OF 10RROWER 1~ NAME OF LEN09

GOVERNMENT OF SWAZILAND ARAB LEAGUE
'2.. CREDITOR GUAAA.~ AGENCY

... TYrE OF IORROWER lm-' o~

~ t. C.ntn' Government 11 ~EDITOA COtJI'ImY

l= 2. Centr" Sri

~
4. loe" GoverI'mWlt , ... TYPE OF CREDITOR ~Irll oMi

~
e. PvbIIc CorP7etlorl

"'"
7. l'x.d EnterprllO ~ l.&~.

!= 8. Ornclll Developmenl Sri 2. Privet. bft or other flrwlc:/a1 institution

"- 9. Privet. .. InterNlIonll orginiulion
5. GcMtIWNnt or public 891ncr

s. NAME OF GUAR,,~rOR e. Bond

GOVEHNMENT OF SWAZIlAND 8. NltIonll".UI\on

8. BUDGET FINANCED7 [XI Ye. ·0 No
15. COMMITMENT DA~

SEPTEMBER 20. 1975
7. ECONOMIC SC:CTOR AND PURPOSE 11. AMOUNT or- COMMITMENT

c;a.MJNI1Y SERVICES
4 200 000 of wflIc:~

ECONa-1IC AND SOCIAL DE.VEI.DPMENf 1. r"che~ed prltlc:lpll .r....

2. ".c:fleduled II'I"e" .r8••

3. rncheclulod metwltJ..

.. riPE OF AGREEMENT !mark aMt 4• resch.duled Intl'l••t

e. reschedul.d .hort t.rlft§n__ e. resc:l\ privet. non-ou_ent..d dlbl
I. Debl r.liNnc:ing

17. CURRENCY IN WHICH2. Debt retcMdullng
3. ou- (d..criblD in I'Ot..) 1. Amount it r.flOf'ftd USD

USD
II. PRINCIPAL PAYMENTS 2. Dlbt I' rep.,lbfe

1. Palt.rn 01 R.~nh Cmlrk one) I&. TYPE OF INnREST OR lASE

~
t. EqIM! peyrnenll

~
1. Inter.,.t fr..

2. AnnuIty 2. Int.,.,1 lncludtd in prlnclpel

3. One lump Il.m 3. FIxed rlt./ret"
4. Other (pt~ lC"'dIlle 0tI Form lA) 4. V.NIlI. ,et",GlH

e. 0tMr Form lA r.qulrodt

2. R.~nt 'ned 0tI frNrt ~)
If ,.... Ir' ..-1abI. t!we INt.

mTolII cOli,..ltm'lIt I. lit v.lIbf. bat.

0 EICfI 0,_,", 7. 2nd _1Ib1••_

3. If R.permenG II 8fted on Dr.. II. IHT'EREST RATEI OR MARGINS

a No. 0' monfle from drawing
I. 181 fixed ,n 1.00"10 ,1rIt priN:lpll,epqment _ 3. 2nd fixed rlt. --"... No. 0' prlnc~ peyrnentI on .1Oh drewIniJ _
Z. 181 v..... "'''''_''4. 2nd _1IbIe "'''''_'

10. PRINCIPAL III£PAYMENT DATU

1. FIm JAN 25,1985 MAY 25,1999
zo. INTEAEST PAYMlHTl DATE'

Z. PNI
JAN 25, 198i,."., MAY 25,1999I. ArIt

3. No. 0'~ per re- 2
3. No. of ""** per ,... 2

11. COHIOU)AnON HIUOD 4, For ..... UU or 11.4 IbcM. .....Ion ....
,........ffeotl

Fr.. To

0'11 In column 3 0' Fann IA wfth~ , ..~ .ech plr 11. COMMITMEM' CtWlOE t ... sa
Zz. NOTa
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con5ult Instructions on the reverse .Id. of thl. form.

--,

I

1. REPORTING COUNTRY 2. DEBT NO. 2.. DEBT NO. IN REPORTING
COUNTRY II' dlff....nt)

SWAZILAND 2002 2002

3. NAME OF BORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND INTERNATIONAL DEV. ASSOCIATION

12.. CREDITOR GUARANTY AGENCY
4. '!YPE OF BORROWER (mMk aMI INTERNATIONAL DEV. ASSOCIAITON

~ 1. C.ntrll GoverMlent 13. CREDITOR COUNTRY
0 2. Centrll an
D. 4. Local Government 14. TYPE OF CREDITOR (mMk anal
0 e. Public Corporation

0 7. Mlx.d Enterprise 0 1. Export.r

0 a OfficiI! Dev.lopment Bank 0 2. Private blnk or oth.r f1llA'Wliai InstlMion

0 9. Prlvat. 00 4. Int.rnational orgll'lizltlon

0 5. Go\'ernment or public 02gency
5. NAME OF GUARANTOR 0 6. Bo.1d

GOVERNMENT OF SWAZILAND 0 s. Nltlonllizltlon

8. BUDGET FINANCED? m 0 15. COMMITMENT DATE
Yel No MARCH 30. 1962

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT'

GENERAL ADMINISTRATION USD 3.373.186.40 0' which

DEVELOPMENT CREDIT 1. rescheduled principii II'r..-s

2. rescheduled Inter.st .,.•••

3. reschedul.d maturitie.

s. TYPE OF AGREEMENT (mark on" 4. rescheduled Interest

I&J
5. rescheduled .hert term

O. Normal loan 8. rescl\. prlvat. non-ou.anteed debt0 1. Debt r.flNtlCing
17. CURRENCY IN WHICH0 2. Oebt rescheduling

0 3. Other (describe In noto•• 1. Amount is r.ported USD

8. PRINCIPAL PAYMENTS 2. D.bt is replYlbl. USD
1. P.et.rn of Rep-vmentl em.k oneJ 18. TYPE OF INTEREST OR BASE

([J 1. EquaI~ B 1. inter.st fr••

B2. Annuity 2. Inter.st included in principal
3. One h.mp Slm rn 3. Fixed rlt./ret••

0 4. Other (provide lehedul. en Form 1A) B4. V.labl. rat./rlt..
5. Other CForm 1A required)

2. Reptyment Baed on rm.k one)
If rate. are vlI'labl. gl.,. bde

l!J Total commitment 8. 1st v.labl. bas.

D Each DrMlng 7. 2nd ..labl. baH

3. If R.~nt i. Ba.d on OrMIngI 18. INTEREST RATES OR MARGINS

& No. of month. from dl'MIng
1. ht fixed ret. o. 75 ~to ,irst prlnclJ* repiymlnt: -- 3. 2nd flx.d r" _._ ~

b. No. of principal ~tI on uch dl'MIng: __ 2. lit _Iabl. margin_~4. 2nd _Iable ~gln___'"

10. PRINCIPAL REPAYMENT DAta

1. FIrst MAY 1. 1972 NOV. 1. 2011 ZOO INTEREST PAYMENTS DATES
2. FIMI

1. F1rst MAY 1, 1972 2. FInIl NOV 1,2011

3. NQ. Qf~ per p. 2
3. No. 0' ptymentI per ,... 2

11. CONSOLIDAnON PERIOD 4. For Items 19.3 or 19.4 above. give elite. on which
r.cn tilt••ffect:

From To - ,.
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_ 1991 -....;
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

.., ...., ,
....... -';'~ .

NOTE: Coneult Inetructlone on t~e revere•• Id. of th;e form.

2002SWI\l.IU\ND

1. REPORTING COt.WTRY 2. DEar NO. 2 .. DEBT NO. IN AEJ'ORTINO
COUNTRY ., ..I"......

'- A.... -'- --, _

•

1 NAME OF IORROWER 12. NAME OF LENDER

GOVERNMENf OF SWAZILAND INI'ERNATIONAL DEV. AGENCY
12.. CREDITOR GUARANTY AGENCY

C. TYPE OF BORROWER CIft..tl oNt

-
i'"'

1. Centrll Goverllf'/lllftt '" CREDITOR COt.WTRY

= 2. Centrll 8ft
, ... TYPE OF CREDITOR 11m_ .MI= 4. Loc.I Go",e"", ... ,t

= e. PublIc Corporltforl

... 7. MIxed Enterprlt•
~ 1._-= 8. Offlclll Development Bri 2. Prlv...~ « other flNnclll Inttitutlon

- 9. PrIvM 4. InI"NtloNI «gnzetlon
5. c;o..,.,.".".,... « pubf10 eoencr

So NAME OF GUARANTOR eo Bond

G.O.S.
a. NIlIONIlZlIJon

e. BUDGET FtNANClD7
~ v•• ·0 No

15. COMMITMENT DATI MARCH 30, 1962
7. ECONOMIC sr;CTOR AND PlJRPOSE 18. AMOUNT OF COMMITMENT

GENERAL PUBLIC SERVICE 3 373 186.40 or wfIIch

DEVELOPMENf CREDIT 1- ,1tCtiedUIId prlnclpll ."....

2- relCheduled InI"HI ."....

3. relChtdul.d mltl.rltl••

8. TYPE OF AGREEMENT (m.rk onel 4. "lChIduIed inti,...

~
IS. ,"cfledutId lhort ternt

0. Normll 101ft e. "tell. prlv... non-guIl'lftt••d dabl
1. Debt ,,'lNnclng

17. CURRENCY IN WHICH2. Debt rolchodulinO USD
3. Other (delcrlbe In notOl' 1. Amount It reported

t. PRINCIPAL PAYMENTS 2. Debt :1 "PIYIbto USD
1. ' ..Iem orR~ CrNrk onel 1L TYPE OF INJEREST OR IASI

~
1. E~ parrnont. ~ I._I~2. AmuIty 2. Irltwnt IIIoIuded In prlno/pll
3. One blip.,. 3. Fixed ,ate"""
4. Other (prcMde~ on Form 1A) 4. V.1IbIe ' ...,'....

S. 0tMr Form 1A rtqUhcD
2. RIP¥'''' II 8eHcI on fmIrk aMI

" ,.e........... give beN

m Totll con,..III"e..1 e. ,...........

0 E~Dr... 7.2nd ...... t>_

3. IfR~ II Dlled on Or~ , .. INrERIIT RAn. OR MARGINS

& No. or monIII ',om *ewInt
1. 1at fixed ,Ite 0.75 "10 rlnt principii ,..,ment: - 3. 2nd fixed ,Ite-'

... No. of prInoIpII PlrIMfIll on NOla ...... _
Z. lat ¥IrWIIe mqIn_'4. 2nd ...... mqfn-:..-'

'0. PRINCIPAL MPAYMENr DATa
20. INTERQT PAYMINTI DATI,

1. fir.. MAY 1. 1972 2. ... WVl, 2011

2
1. Fht MAY 1. 1972 z. fJnII OOV 1, 2011

3. No. of ,...... per ,..
3. NQ, of PfrmOl- I*' ,... 2-u. CONSOUDATION PERIOD 4. For'" ,1.3 CII' 1lU --. give dIIn on~,......"ect

Flom To

N In ooIumn 3 of Form 1A wilt ImOU'iII n ••1fuIH NOh ye. It. COMMnMENr~ .... II 07..
u. NOTn
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the revers. side of this form.

- (

1. REPORTING COUNTRY 2. DEBT NO. 2L DEBT NO. IN REPORTING
COUNTRY IIf dlff.lnt)

SWAZILAND 1058 1058

3. NAME OF BORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND WORLD BANK

12L CREDITOR GUARANTY AGENCY
4. TYPE OF BORROWER (mark one! WORLD BANK

(]I 1. Centrll Goverrvnent 11 CREDITOR COUNTRY
0 2. Central Bank

0 4. Local Government ,4. TYPE OF CREDITOR (mart one!

0 6. Public Corpor.tlon

B0 7. Mixed Enterprisl 1. Exporter

0 B. Official Development Bank 2. Privati blnlc or other financial instiMlon

0 9. Private UI 4. Intern.tIOMl ors-"izltJon

0 5. Goverrvnent or public agency

5. NAME OF GUARANTOR 0 8. So,ld

GOVERNMENT OF SWAZILAND 0 a Nltionaliz.tion

8. BUDGET FINANCED? [» 0 15. COMMITMENT DATE
Ves No JAN. 1. 1974

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

WATER AND SEWERAGE USD 3,500.000.00 of which
WATER SUPPLY AND SEWERAGE PROJECT

1. rescheduled princlp......s

2. reschlidulllId interest ......

3. rescheduled mlturities

I. TYPE OF AGREEMENT (mark one) 4. rescheduled interest

(]I
5. rescheduled short term

O. NorlNII loan e. reset\. private non-glWll'lteed debt0 1. Debt reflnll'lClng
17. CURRENCY IN WHICH0 2. DlIbt rescheduling

0 3. Other (describe In note.) 1. Amount Is reported USD

I. PRINCIPAL PAYMENTS 2. Debt I. repayable USD
1. Pattern of A.payments Cmlrk 0".) 11. TYPE OF INTEREST OR BASE

D 1. Equal PlYmtnts

~
1. Interest freern 2. Annuity 2. Int,rellt Included In prlncipel

D 3. One lump """ 3. Fixed r.t,'rate.

D 4. 01hIr (provide .chedul, on Form 1A) ,.. V.llble retl/r.t"
5. 01hIr lForm 1A requlrld)

2. Repayment Based on Cnwk one)
If r.tl' •• v.llbl. give bIN

(] Tob! commitment e. 111t v_lIbl. bIN

0 e.ch Dr~1ng 7. 2nd v.llbl. bae

3. If Repayment I. Besed on Drawings ,8. INTEREST RATES OR MARGINS

L No. of montM from drawing
1. 1st fixed rite 8.0CXX>"to first prlnclpel r.~ -- 3. 2nd fixed rite "

b. No. 0' principII payments on .8Ch dr~1ng: __ 2. 1st ".-1Ib1. INI'gln__"4. 2nd v.llblc INI'gin ___'

,0. PRINCIPAL REPAYMENT DATES

1. First JAN. 1. 1979 JULY 1. 1999 20. INTEREST PAYMENTS DATES
2. FIneI

1. First JAN 1-,1979 2. FlnIl JULY 1,1999

3. No. of payments per ,... 2
3. No. of ptyIMntI per ,... 2

11. CONSOLIDAnON PERIOD 4. For Items 19.3 or 19.4 ~. give date. on which
rite. tIk••ffect:

From To



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the r.v.rs. sid. of this form.

....

::

--~.-...

=

::

1. REPORTING COUNTRY IZ. DOT NO. 2.. DEBT NO. IN REPORTING
COUNTRY (I' different!

SWAZILAND SO 1108 1108

1 NAME OF BORROWER 1Z. NAME OF LENDER

GOVERNMENT OF SWAZILAND WORLD BANK

12&. CREDITOR GUARANTY AGENCY
4. TYPE OF BORROWER ImMil one! WORLD BANK

~
1. C.nl1l1 Oo.".,_t 11 CREDITOR COUNTRY
2. C.nl1l1 Sri
... LOCI! Government 14. TYPE OF CREDITOR fm__ one!

e. PIAllle Cctpcrction

~
1. MIxed EntllfprlM I. Exporter

Be. Official De""'opment Sri 2. Prlveto bri at other finenciel lnstlMlon
9. Prlvll. ... IntemlllonII atglnlzetlon

§ IS. GoI'emment at public egency
5. NAME OF GUARANTOR 8. Bo.ld

GOVERNMENT OF SWAZILAND 8. N11lonellzltlon

8. BUDGET FINANcm7 lXI \'.. 0 No
115. COMMITMENT DATE

APRIL 30. 1975
7. ECONOMIC SECTOR ANI) PUflI>OSE , .. AMOUNT OF COMMmtENr

TRANSPORT AND COMMUNICATION USD 7.000.000.00 0' which

TSHANENI-MLAWULA/HELEHELE-P.MOYA 1. r~led prlnclpel .r•••

2. rllCfleduled Inter.1t .,•••

3- rncfleduIed meturltl••

8. TYPE Of AGREEMEH1' Imlrk one! 4. rIICfledulod Inter.1t

[] 0. NotmII lOIn
5. rncIledul.d Ihott tenn

e. rneIL prlvll. r.on-OU-lrItlld deb§ 1. Debt r.finlrlClng
17. CURRENCY IN WHICH2. Debt r.1ChIdu11ng

3. 0Iher (dI-erlbo In not••) 1. AmoI.tIt II roported USD

8. PRINCIPAL PAYMENTS 2. Debt I. r.p.ylbl. lI.,n

I. P8tt1m of R'PfYIMl1t1 ,,"-lr. one) '" TYPE OF INTEREST OR lASE

§"-- ~ ,._-2. Arnlity . 2. 1nter.1t Includ.d In prlnoiPII
3. Ono Unp 11m 3. FIxed rll./rll..
4. Other (provide .chodul. on Fotm 1A1 ... V.IIb.. rll./rlt..

5. Other IF<lnn 1A requir.d)
2. R.payment Besed on ""-lr. one)

If rlltlS •• _1Iblo give bag

m TolII oommitm.ut 8. lit _1abIe bIN

0 Each Dr_lng 7. 2nd _lib.. bIN

3. " R~ ItI IIaMd on Dr_ingI '" 1i1l1'EAUT nATES OR MARGINS
& No. 0' monthI from c1r~

1. 111 fixed rlte~ "to ,Ir.t principii~ -- 3. 2nd fixed rll. --"b. No. of principii poymentI on .1Oh c1r_1r9 __ 2. 11tv~ ~gIn__"4. 2nd _1Ib1. m-gln__JI

10. PRINCIPAL AEPAYMEN1' DATU

1. Flrll JUNE " 1978 DEC. " 1997
20. INTEREST PAYMENTS DATES

2. FInoI
1. FInt JUNE " 1978 2. FInII DEC.1. 1997

3. No. of~ per ,.... 2
3. No. of~ per ,.... 2

11. CONSOLIDATION Jl£RIOD 4. Fer ItMM '9.3 at 19.4 1Ilovo. give dII•• on which
ra. tilt. Iffect

From To

IFIll In oohm't 3 of Form 1A with~ resohoduIod NOh~ 21. COMMmtEN1' CHAROI he. '"

22. NOTU

:.
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1991
WORLD BANK DEBT REPORTIOO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLI~LY GUARANTEED

NOTE: Consult Instructions on the reverie sid. of thl. form.

=

1. REPORTING COUNTRY Z. DEBT NO. 2.. DnT NO. IN REPORTING
COUNTRY Of dlff...nt)

SWAZILAND 1375 1375

3. NAME uF BORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND WORLD BANK
12.. CRmITOR GUARANTY AGENCY

4. TYPE OF BORROWER lIlIn onel
WORLD BANK

~
'. C.nlr. ao••nYMIiI 13. CRmITUR COUNTRY
Z. Cinlr. Br.k

~
... LOCIl Govi'" .....1 14. TYPE OF CREDITOR lIlIlIIt 011II
8. PlAllie Ccrpofitlon
7. MllCed Enlerprlli r'-8. Official Diwlopmitli Br.k 2. Prlviti bInk or othir fln.wlclal In,tlMlcn

0 9. Prlvlte ... Inlinlltlcnll or~lzitlcn

IS. ao\'errment or publlo IgtOllCy

50 NAME OF GUARANTOR 8. Bo.Id

GOVERNMENT OF SWAZILAND 8. NIlIorIIIiz~

8. BUDGET FINANCED7 [] ViS 0 No
15. COMMITMENT DAn:

APRIL 30. 1979
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

COMMUNITY SERVICES USD 4.000,000.00 of which
RURAL DEVELOPMENT PROJECT

1. riSchidulid Jlfinci;)il .ri..

2. rilctlidulid Int...st -..

3. rildlidulid ITIItIA'itieI

8. TYPE OF AGREEMENT ,,"Irtt 0"" ... riidliduled inl..est

1!1
5. rilchiclllid short twin

O. NormII Ic.n 8- rilCh. prlnti ncn-OU-Intied debt

§ 1. Debl refinancing
17. CUlRENCY IN WHICH:z. Debl r.1Chiduf1ng

3. Other (deecrlbe In not••) I. AmoIm II reportid

a. PRINCIPAL PAYMENTS :z. Debl II repeylble

I. Plllem of Rep8ymintS lrNrk ene) 18. TYPE OF INTEREST OR BASE

~ t......- ~ I.~_I-2. Annuity :z. Interest Included In principii

3. One lump sum 3. FllC.d rate/rat..
... Other (provide Ichedule on Form I A) 4. V.labl. rate/ratii

IS. 0tlIir (fonn IA riquired)

Z. Rep~ Besid on lrnIrIt one)
If rat.... v.lable give bae

rn Tot.ll celilmitlUil'11 8. 1st v.'-bIe bile

0 E.ch Drawing 7. 2nd Yl:l'lIble bile

3. If RipIymint II D8Iid on Draw. 11. IN1'ERE8T RATES OR MARGINS

.. Na. 0' monthI from drawing
I. 1st fixed rJ·5lXD "10 flnt princiPII repeyment: -- 3. 2nd flxod rate --"

b. Na. 0' Jlflnclpal~ on .och drlW~__ 2. 1st _1Ib1e ,.gln__"'" 2nd v.lable mirgln ___"
10. PRINCIPAL REPAYMErn' DATtS

t. FIrst JUNE 1, 1982 2. F1nII JUNE 1, 1997 ao. INTIRUT PAYMENTS DATES

I. r:ntlUNE 1. 1982 2. FInif JUNE 1. 1997
3. No. 0' peymenti pet~ 2

3. No. of ptymiIlti pet yM' 2
11. CONSOUDAnON PERIOD ... For ItiImI 19.3 or 19.4 Ibove, give dal.. on which

,... tIk, .fflO1:

From To

Rin ooIumn 3 of Form IA wittI~ roaoheduled ....".~ at. COMMITMENT CHARGE lr-. '"

Z2. NOTU

;!!-

:..

•



-
1991

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCR IPTI ON OF INO IVIllUAL EXTERfJAL PUBLI C

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructlon5 ~n the r.v.r •• sid. of thl. form.

-...

-=

1. REPORTING COUNTRV 2. DEIIT ~. 2.. DEBT NO. IN REPORTING

SWAZILAND 1409 COUNTRY IIf dlffOl'.ntl

1409

3. NAME OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND "'ORLD BANK

12.. CREDITOR GUARANTY AGENCY

.. TYPE OF BORROWER fm.rIl 0"" WORLD BANK

~
1. Central Go.,,,.,,...l 11 CREDITOR COUNTRY
2. C.ntral Ilri

~
4. LClCIl Gowtrmlllt , .. TY'P£ Of CREDITOR lmllril 0""
8. Public Ccrpor.uen

B7. Mlx,d Enterprille 1. Exporter

8. Offlclll Development SInk 2. Prlvtte billie or other flna-lIliel lnSliMicn

9. Print.

~
.. lnterNtlONl orQll'llzltion
5. Go••mm.nt or public 1901'lCY

50 NAME OF GUARANTOR e. So-od

GOVERNMENT OF SWAZILAND 8. Nl"JoNIlzltien

S. BUDGET FINANCED? [] VII 0 ~ 1& ~~lt"'~9~'TE
7. ECONOMIC SECTOR AND PURPOSE 11. AMOUNT OF COMMITMENT

INDUSTRIAL AND MINING USD 5.000.000.000 cf whIc:Il
NIDC

1. rescheduled prinCipal .ren

2. rllchlduled Interelt .,...

3. rescheduled matLrltln

8. TYPE OF AGREEMENT fmlrll 0"" 4. rescheduled inte,..t

15. rndleduled ahort lerm

~~-- 8. re.c:f\, prlvlt. non-II\WInt'ed debt
1. D.bl r'finlncing

17. CURRENCY IN WHICH2. o.bt reldltdullng USD
3. Othet (doec:rlbe In not• ., 1. Atno\m Is reported

8. PRINCIPAL PAYMENTS 2. Debt I. r~lbl. USD
1. Piller" 0' Rep.olyl1'lenls frNrk onel , .. TYPE Of INTEREST OR BASE

~,._- ~ 1. __ '_
2. Amulty 2. 1nter.1t Includtd in principal

3. One Unp 11m 3. Fixed rlt./rel••
4. Other (provide IChedul. en Form 1Al .. Va-flblt rll./rlt.1I

5. Other CForm 1A requlrtdJ

2. R.~ BIIICd on (rNrt onel
" rllM _ va'llble ;lYe bat

(]J Total COIm'oibn,nt I. 11t.-lable bel.

D E.ctl Dr_1ng 7. 2nd .-iabIlI bel.

3. If R.p«yment I. BIIed on Dr_ings 11. INTEREST flATU OR MARGINS

& No. 0' monthl 'rom dr~
1. 11t fixed r.r43.2IXXI "to 'lrlt principal repayment -- 3. 2nd fixed rill --S

b. No. 0' prlnclpd~ en !NOh dr8Wlr9 __ 2. 11t.-1IbIe rnqIn__S4. 2nd .-1Ibl. mergln ___"

10. PRINCIPAL REPAYMENT DATU

1. Fir. JAN. 4. 1981 APRIL 1, 1991
20. IN1'IREIT PAYMENTS DATU

2. FinIl
1. Fnt JAN. 4. 1981 2. Final APRIL 1, 1991

3. No. 0' PIYfM'llI per ,... 2
3. No. of~ I*' p.- 2

11. CONSOLIDAnON PERIOD 4. For ""'" U1.3 or 19.4 tbove, gfd datn en whIcIl
r... tllte effect

From To

lFIn In ook.mn 3 of Form '" wfth III'lOU1tII r.1OheclHd NClh ,.., 21. COMMITMENT CHARGE /rete ~

22. NOTU

I

-,..



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the rev.r •• sid. of thl. form.

=

=

t. REPORTING COUNTRY Z. DEBT NO. 2.. DEBT NO. IN REPORTING
COUNTRY 0' different!

SWAZILAND 1478 1478

3. NAME OF BORROWER 1Z. HAM" OF LENO£R

GOVERNMENT OF SWAZILAND WORLD BANK
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER linn oMl WORLD BANK

~ 1. Centr" GoVelM,.ut 11 CREDITOR COUNTRY

~
Z. C....tr.. BInk

~
4. LOCGI Go...., ...nt 14. TYPE OF CREDITOR 1In.t oMl

F- a. PW.1o Cofpot8tlon

~
~

7. Mixed Enterprl.. l. Export.,

i= B. Offlciel Oove'opment Sri 2. Pr~ bInk or other 'iNnciel In~itution

9. PrMle 4. IntetNltlonil orglniutlon
Il. Go\•.,-."".m or public Ig8flCy

S. NAME OF GUARANTOR a. Bo.ICf

GOVERNMENT OF SWAZILAND B. NItlonIIIzItlon

8. BUDGET' FINANCED? rn v•• 0 No
15. COMMITMENT DATE

JULY 20 1979
7. ECONOMIC SECTOR AND PURI'OSE 18. AMOUN1' OF COMMITMENT

EDUCATION Usp 4.000.000.00 0' whlch
EDUCATION PROJECT

1. rDDcMduled principii .r•••

2. rDDcMduled Int.,.el1 .,...

3. reDdlDduled lNItUritln

8. TYPt: OF AGA£EM£NT Im_ oMl 4. rDDCllDdulDd InterDDt

[)
15. reDChDdulDd DIIort term

O. NonnII '"" 8. r.ach. prlvat. non-gu.-In.eDd d'bl

§ 1. Debt re'M1C1ng
17. CURRENCY IN WHICH2. Debt r••Cfleclul"'a

3. Other (deD"ibe In nol.... 1. Amount II raportDcf USD

9. PRINCIPAL PAYMENTS 2. Debt I. rtPlYlb" USD
1. Pattem 0' R,~ CnwIt one) 18. TYPE OF INTEAEST OR lASE

f3 1. Equal ~tD ~ '._d'_2. AMulty 2. Int.,.e~ Included In principii

0 3. One Iwtlp~ 3. Fixed rat./rat••
0 4. Other (provide .cIleclui. on Form 1A) 4. V.IIb'. rlte/ratn

Il. Other lForm 1A r.qulredJ
2. R~' BaNd on (maok one)

" ratn .e v_lib.. give baa

[] Total oOil, ..ib..."t IS. 111t vwllbl. baM

0 Eectl DrDWlng 7. 2nd vwlIbIe baM

3. IfR~ .. BaNd on DrDWingD 11. INTEMEST RATES OR MARGINS

.. No. 0' rnontt. 'rom chwlng
1. 1at 'Ixed rDte8•2lXXl "to 'nt prlncipDI replym8llt: -- 3. 2nd fixed rDt8 __ "

b. No. 0' prlncipDI p8YI"Iletlta on eectl drlWll9 __ 2. 1at vwllble lMl'gln__" 4. 2nd v.1IbIe nwgln ___"

10. PRINCIPAL REPAYMENT DATES

1. Flr~ JULY 1. 1982 JULY 1. 1997 ZOo INr'EAEST PAYMENTS DAns
2. FlnII

1. FntJULY 1, 1982 2. FInII ,1ULY 1, 1997
3. No. 0' INY'I*I" per ,... 2

3. No. 0'~ per ,... 2
11. CONSOlIDAnON PERIOD 4. For ItHw 19.3 01' 19.4 Ibove. give dItn on wIllch

r.... tilt••ffect
From To

IFill In ooIumIl 3 0' Form 1A wflIl 8llClUntII reDChDclHd NOh r-' Z1. COMMITMENT~ lrllle ~
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCR IPTION OF IND IV IDUAL EXTe;RNAL PIJBL IC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult InstructIon. on the r.v.r ••• Id. of thl. form.

-(

-,

1. AEPOR"ilHQ COtRmrf 2. DOT NO. h. DOT NO. IN A£POAnNG
1619 COUNTRY IIf dlff••n"SWAZILAND 1619

1 NAME OF lSOAROWER 11. NAME OF L£NMR

GOVERNMENT OF SWAZILAND WORLD EANK
12& CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER /milk oMl WORLD BANK

~,.~--
11 CREDITOR COlWTJlY

2. C.ntrll Sri
4. LOCII Gcvenment 14. TYPE OF CREDITOR 1m....net
So ~Iio Ccrpctetlen
7. MIxed Ent_priM r'-e. Offlclll DeveIClfltl*rt Ilri 2. Prlvete bIr* or other flnlnclll IM1ltution
9. Prlvll. ... IntemetlonII orgnutlon

5. Goooerrment or public eQ-=Y

S. NAME OF GUARANTOR So Dc.od

GOVERNMENT OF SWAZILAND 8. NItlonIIIuticn

So BUDGET FlNANC£D7 [XI Y•• 0 No
15. COMMITMENT DATI

HAY 15, 1980
7. ECONOMIC SECTOR AMJ PURPOSE 1& AMOUNT OF COMMITMENT

TRNASPORT AND COMMUNICATION USD 11,000,000.00 of whIdlCONSTRUCTION OF ROADS
1. rndledul.d prlnclpcl ......

2. rucheduled Int_eat .......

3. r.lCfleduled INUitin

a. TYPE OF AGREEMENT /mlfll onw ... rnc:hecllled Int_eat

So rescheduled Ihcr1 term
~n__

So r.1dll. prlvlt. ncn-llUI"llItMd debt.
1. Debt r.fw-Ing

17. CURRENCY IN WHICH2. Debt r.1Chedul1ng USD
3. 0tIIet Cdncrlbe In notes) 1. ItmoI.ftt Is reported

USD
0. PRINCIPAL PAYMENTS 2. Debt II rlP«Ylble

10 PIttWn ofR~ CnwIt onel 1& TYPE OF INTEREST OR IASI

I
~ ,.....-- ~ 1. __

2. ArnIitr 2. Int....., Included In principii

3. One ...... Mom 3. Fixed rlt./rltn
4. 0tIlIr (provide echedul. en Form 1AJ ... V.llbl. rlt./rlt"

5. Other lForm 1A ~1dI
2. R.~ Baed en /milk one)

If rill" •• v.1abIe give bae

[] ToW commitment 8. 1It v.fabI. bII.

0 EIClI DrIWing 7. 2nd _lib'. bile

3. IfR~ Is s.ted en Dr_1ngs 11. MDUiIT RATES OR MARGINS

& No. of montIlI from dr-Inv
1. ht flxee! ra 7.!aD "10 fint prlnclpll,~ __ 3. 2nd f'x.d rite __ "

b. No. 01 principii~ en NCtI dr8Wlng: __
2. lit v.lebIe IllII'gIn__"'" 2nd v.1IbIe nwgln ___"

10. PRINCIPAL REPAYMENT DATU

10 First JUNE 1. 1984 DEC. 1. 199B 20. INmUlIT PAYMENTS DATU
2. F1nII

1. Flnt JUNE 1. 1984 2. FlnII
DEC. 1998

3. No. of ~tt1 per ,... 2
3. No. of~ Il\W r-' 2-----n. CONSOLIDAnON PERIOD ... For Iteme 10.3 or 1lU Ibove. give datn en wllIdI

rllft lilt••ffeat:
From To

CFlIl In column 3 of Form IA w"" IIIlOWlttI rellChldllled eICIl ,... 21. COMMrTMEHr CHAAOI (r.. '"

U. NOTU



1991

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

.

=

-=

~.--.._-_ ......

NOTE: C9nsult Instructions on the r.v.rs. sid. of thl. form.
1. REPCRTlNG COUNTRY 2. DOT NO. 2a. DEIT NO. IN REPORTING

SWAZ I LAND COUNnIV 0' e1i"••nU
1792 1792

1 NAME OF IORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND WORLD BANK

12.. CREDITOR GUAAANTY AGENCY
4. TYPE OF 10000wtR (marie one!

WORI.D BANK

~
1. Contr" GoYormrnt 11 CREDITOR COUNTRY
2. Cenlnl Sri
4. Loc.I Go••","out 14. TYl'E OF CREDITOR mort! one!
8. PI.tIIlo Corporation
7......d Enterprise

~,.-8. Official DewIOfllT*lt Bri 2. Pr~ .... or olhor flrw1c1al inrliMion
9. PrInte 4. InlerMllonll orglnlzation

!S. c;o...mment or P\Alllo .,.ey
5. NAME OF GUARANTOR 8. Bo.Id

GOVERNMENT OF SWAZILAND 8. NIlIonIItullon

8. BUDGET RNANCED7 []I y" 0 No
11. COMMrTMENT DATtI!

APRIL 25, 1980
7. ECONOMIC SECTOR AND PURPOSE 11. AMOUNT CJF COMMITMFtlf

EDUCATION
USD 10,100,OOO.CU of wtlidI

EDUCATION PROJECT 1. rndlodul.d prillcipll .,....

2. rltldlodulod Int....1t .,...

3. - r.1C!leduIod ll\IlI6itl••

I. TYPE OF AGREEMEM' milk one! 4. rndleduled lfrternt

~
5. rndlecluled short lenn

0. NonNl Iotn 8. rncl\ prlYolo non-vu-wNd delr
1. Debt "'1nInclnv

11. CURRENCY IN WHICH2. Debt rnc:tledullng
USD3. Olhor ldoeorlbe In notnl 1. AmClIa'lt Ie r-.ported -

IL PRINCIPAL PAYMENrS 2. o.bt 10 r~Ib" USD
1. Peltwn 01 FIopermlInta lnwIr. ono) 11. TYn OF INTEJlEST OR BASE

~
I.E~~ ~ ,._...-
2. Amuity 2. Int...nt illcluded In principii

3. One~ NIl 3. FIlCH rlt./reln
4. Olhor (provide Ichocllle on Form 1AJ 4. V.....,. rel./retn

5. Olhor (Form '" requlroclJ
2. RIPIJ"*lt B8Hd on lnwIr. onel

" rill" •• v.iIblo give ....

I!J Tot-' co",,,ib,,.ut 8. lit _WIle bela

0 Eactt Dt_1ng 7. 2nd v.WI'. bela

3. IfR~ Ie Baled 11ft Dt~ 1IL INTEREST RAnS OR MARGINS
.. Na. 0' monthe from dr_lng

1. lit 'beH r1lO7.95OO ~to fm prinClpolr~ -- 3. 2r1d "lCect role __ ~ i

b. Na. 0' principii~ on NCIl «ewing: __ 2. lit _lIbIO IlIII'gfn __~4. 2r1d~ IlIII'gin __~
10. PAINCIPAL REJlAYMEHf DATU I

1. Firlt JUNE 1. 1985 DEC. " 1999
20. INTERUT I'AYMENTS DATU

2. FInII
1. FIrat JUNE I, 1985 2. FlneI DEC. I, 1999

3. No. 0' pe,monta per ,... 2
3. No. of PIr"*lta per,... 2

11. CONSOLIDATION PERIOD 4. For It_ 19.3 or 19.4 Ibove. give deln on wllIcIl

retn till••"GOt:
"'om To

CFII In oolurm 3 0' Form lA wI1Il nounta rnoIlodulld NOh ,... 2t. COMMITMEHf CIWIOI Cr_ lU

22. NOTO
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.. 1991
WORLD BANK DEDT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

..;

..,

NOTE: Consult Instructions on the rev.rs. sid. of thl. form .
to AUORTING COUNTRY 2. OUT NO. 2 .. DEIT NO. IN AUORnNG

COUNTRY Of dIU••ntl
SWAZILAND 2009·0 2009

1 NAME ~ IORROWER 12. NAMa Of' LINDER

SWAZILAND ELECTRITY BOARD WORLD BANK

1h CAalITOR GUARANTY AGENCY
4. TYPE ~ 100000WER "'n .MI WORLD BANK

~
t. een"" Gowmment 11. CREDITOR COUNTRY

2. elft"" SaW i
4. L~ Go.II"'IIO,t 14. TYI'l! ~ CAalITOR linn onel ilL P\A)lio Cotporlllon I

§ 7. MIxed EnIIltJl'I.. ~ ,.~.
I
I

8. Ofllcltl Oew~ SaW 2. Pr",... N* or otMr finlnclll IMtituIloft I
9. Pr",... 4. m......eJonll orgnzlllcln i

15. Goo..- or llUbllo egency ISo NAME Of GUARNiTOR 15. Ilo.od

GOVERNMENT OF SWAZILAND 8. NIlIonIIIution I
lL IUO<'i£T F1NANCQ1? o v•• m No

11. COMMITMENT DATI
JUNE 2. 1982

7. ECONOMIC SECTOR AlIO P~OSE 11. AMOUNT ~ COt.1MITMENT
INDUSTRY AND MINING USD 10,000,000.00

of whIcIlHYDROELECTRIC PROJECT EZULWINI
1. r.tc!lIdulld prlnclp.1l ..,• .,.

2. r.tc!lIdulId 1ntIr.1t .,.,....

3. r.tc!lIcklIecI lNIWitl..

L TYPE OF AGREEMEH1' "'ertl .MI .. rnclllduled Inter'"
15. rndlldulecl IIlOrt '-fmr-- lL rltCt\, pr"'-'- non-guer..,..d deb,j

t. Debt reflNncmg
17. CURRENCY IN W1lICH2. Debt reld\edl.lling

3. Othw (de_Ill In ncx.t) 1. A..-nt " repomd USD

USCL PRINCIPAL PAYMENT. 2. Octbl Is repaytble

I. P.n.m of R.~ lnwk onel 1L TYPE OF INTEAE.ST OR lAA

~,.....- ~ '._On2. Annuity 2. Int...... Includld In prlnclJNl
3. One~ 110m 3. Flxnd ret.'rMa
4. Oth« (prCl"fide .chIdull on Form tA) .. Vcrllble n,,'r""

15. Olhtw CFonn IA reqoJlrIdl
:z.R~ IlIMd on lnwk _I

I' ret" .,. _lib.. om b.e

mTo'" cClll'llftitr--. lL lit v.,1IbII b.e

0 EICfI Dr8Wing 7. 2nd _labl. lInl

3. If R.P8Y"*It Is IlaHd on 01'--' t .. INnREST RATES OR MARGINS
.. No. of rnonthI from dr8Wing

t. tit 'lxed r...~"to firlt prlnclJMl~ -- 3. 2nd 'lxed rlllO --"ta. No. 0' principii poymontI on oICfI dr_1ng: __
2. tit _1IbIO II'III'gIn__"" 2nd _iIblo INI'gIn ___~

10. PRINCIPAL AQlAYMENf DATIl
20. \';,!TEREST PAYMENTS DATE'

1. l'irIt NOV. 1, 1984 2. FInIf MAY 1, 2001
to FrJiOV. 1, 1984 2. FInIf HAY 1, 2001

3. No. of~ per ,.. 4
3. No. of~ per,.. 4

11. CON:JOLIDATlON PERIOD .. For Itemo 111.3 or tll.4 1Ilovo. g/vI detotI on wNcto
r.... tikI 0"1Ot:

I'tom To

IFilln ook.mn 3 of I'onn lA wltll _ rnclllduled HCh YM' at. COMMITMEH1' CIWIa. !tell 1U O. 7500

22. HOTEl



1991- ....."WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF ItlDlVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE OEeT PUBLICLY GUARANTEED

NOTE: Co~.ult In.tructlons on th. reV.rso .Ide of thl. form.

-:
--(

-I

1. REPORTING COUNTRY 2. DEIT NO. 2a. DEIT WOo IN REPOMING

2009/1
COUNTRY Of iliff.,....,

~IlAND

J. NAME OF BORROWER 11. NAME OF LENDER

SWAZIlAND ELECIRICIlY BOARD LB.R.D.
12a. CRtDlTOA GUARANTY AGENCY

4. TYPE OF BORROWER ,",erIl 0_
= 1. C,ntr" GoYer,.".". 11 CREDITOR COUNTRY

""
2. Centrll Bank
4. local Gov....' ....1 t .. TYPE OF CREOITOA fmeril oMf

~ e. Plbllc Corporttklft

~
i= 7. M.ed Enterprls' 1. Export_

:= S. Ortlcl.. Development 8ri 2. PriYlt, bri or otflor flrwlelll institution

- S. PrIvM' 4. InttrNtIonll orgtnilltfon

15. Gov'''''''''1 or public .ncr
5. NAME OF GUARANTOR 8.8ond

GOVERNMENT OF SWAZILAND
s. NltloMllzlllon

8. BUDGET FINANCED? 0 VII ·m No 15. ~~~,Y~m>
1. ECONOMIC SC:CTOR ANO PUflPOSE UI. AMOUNT OF COMMITMENT

INDUSTRY AND MINING S. E. B. HYDRO II
5 600 000 of wflIch

1. 'Hcheduled pr/nclpll .." ..

2. ,••cheduf" Inltrllt .,.n
3. r••chedufed INtwltl,a

.. TYPE OF AGREEMENT (mark onol .. r,schedultd Int.".1

§
15. r.achtduf" shotl Itml

O. Nor"'" 10... e. reach. prlvll. non-VU-rtl'ed debl
1. O'bt rtflnenclng

11. CURRENCY IN WHICH2. Debt rescheduling USD3. 0IMt (describe In 1t01••) 1. Amount Is ,eported

.. PRINCIPAL PAYMENTS 2. D,bt I. rtDqlblt pooL OF aJRRENCIES
1. Plltern of R.payments ""-II OM) '" TYPE OF INTEREST OR lASE

~
1. E~ ~,IftOl'I' ~ 1............
2. AmuIty 2. Int"HI Included In prlnclpel
3.0ne~ ....... 3. Fixed ,",/rIIn
4. 0Ihtr (pfcMdt acMduf. on Farm 1A1 .. V.1IbIt , ..."....

a. Other Form 1A roqulrlDdt
2. Repeymt... Bas" on rm.t oneI . ",...................

f9 Total 001...11_.. e. t" ..1Ib1t ... -
0 Etch Dr"'" 7. 2nd _W:IIt ...

3. " Aeptrmtnl II Beaed on DrIWfnge II. iNTEREST RATE. OR MARGINS

& No. of monIIle 'rom .....
t. hit nxed,a 9.6 "to flrlt prlno/pll ,epl)"...... - 3. 2nd fix" rllte _ "

IL No. of prlolclpll~ on .. *NInIJ _
2. 'It wrlIbIe mqIn_"4. 2nd _1IbIe ftW'IIn_"

10. PRINCIPAL RlPAYMINI' DAtU

t. Fht NOV 1, 1987 2. FhI MAY 1,1998 zo. IN1'ERU1' PAYMErmI DAtU

1.P1rttNOV 1,.1987 2. PInII
MAY 1,1998

3. No. 0' ,.",.... ,., ,.., 2
3. No. 0' "lI.a per ,.. 2-t 1. COHSOUDA11ON rsuco 4. For bme 11..3 01 11..4 eov.. "" ..... on wNoIl,.... ....."..

frCIm To

n In ooUm 3 of Form IA ___ erncMI'lItI ,•••1flHd NOh ,.. at. COMMITMENI'~ hQe sa 0.75
22. NOTa
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1991

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

•
-->!

••.. .. -- ...

NOTE: Conlult Inltructlonl on the reverie Iide of thll for••
1. REPORTING COUNnrf 2. OUT NO. Z.. DlIT NO. IN RUOAnNG

SWAZILAND 2490 COUNTRY or "'u.....,,
2490

1 NAME OF IOAROWEll 12. NAME OF UNi>ER

GOVERNMENT OF SWAZILAND WORLD BANK
12& CllEDrTOR GUARANTY AGENCY

4. TYPE OF IORROWER linn 0 .... WORLD BANK

~ ,.~.-
11 CREDITOR COUNTRY

~ :lIacS:...... WORlD RANK
14. TYPE Of~R linn 0 ....

IS. Public Corponticn
!7. MIxed Ent«prl.. r·-8. Otrlelll o.v.lopment Br* :z. Prlvllle br« or other fNtcill lnatilUlioft I

9. Pr",.. 4. tltetnIlIoNI orgrolutlon
!\. CioI~ or pWlIc egency

S. NAME OF GUARANTOR IS. Bo.ICI

GOVERNMENT OF SWAZILAND 8. NItIonIIIz8llon

lL IUDGET F1NANCEDf C!J YH 0 15. COMMITMENT DATE I
No OCTOBER 2. 1985

7. ECONOMIC SECTOR AND I'URl'OSl! 1IL AMOUNT 01' COMMITMENT

TRANSPORT AND COMMUNICATION USD 8,600,000.00
of whicIl

REHABILITATION OF ROADS
I. ••Iet! '*Mel princ/pII ..,.n

:z. IIlcl...fllecl Intetnt ..,...

3. rl~ maIuritIIl

a. TV"! 01' AGREEMENT fmn 0 .... 4. r.1cllIGMd Inter..

!\. ralClMclulld Ihar1 linn

~~-- IS. r.1OtI. prlwl. _-~lntoecldeb.
1. Debt rore.-.-k>o n. CURR&NCY IN WHlClI2. Debt rncMcUno USD
3. Other CeIl_lie In notall 1. AmoI.nt II roportId

I. PRINCIPAL PAYMENTS :z. Debt iI r.p.,tblo USD
1. PItlOm of~ CIlwtl _I 1IL TYPE OF INnRUT OR lIAR

~,._- ~,._-:z. AnnUty :z. rntwll1 Included In princlpal

3.0n0~ ..... 3. Flxld rltl/ratl.
4. Other 1Iw0¥idl ocNdl.Ill on Form IAI 4. V..llble ratl/r_

!\. 0tIl0r CForm IA rlqUirldl
2.R~ e.ed on Cmark ana) Ir r___1Ib1o glvo b_

[] Totil _"illb,... IS. 111 .8'iIbIe baM

0 Eocll Drawlng 7. 2nd _iable bIItI

3. " R~ .. Basod on DrDWingl 11. M'ERUT RATES OR MARGINS

& No. of rnontM 'rom ......
1. 111 IIxed , ...O.5I)X) ~to '1rI1 principal~ __ 3. 2nd 'lxed ,..--"

b. No. or principii pawmonts on NOll drlWinlJ __ :z. 111 _1IbIe nwgIn __~'" 2nd VItIo1blI rnarllin ___"

10. PRINCIPAL REl'AYMENT DATU

1.FIrI1 OCT. 15,1989 APRIL 15, 2002 20. M'ERUT PAYMENTS DATU
:z. f'iN1

1. Flnt OCT. 15, 1989 :z. FInd APRIL 15, 2002
3. No. of PIJ'IY*ltS pot yM'

2
3. No. 01 parmantI pot ye.r 2

n. CONIDUDATlON PEAlOO ... For "-'- 19.3 or 10,4 Ibow, lIiYo .... on whicIl_ ...."oat:
Frlllll To

CF"tIl In ook.mn 3 of Form 1A wllll _ ralClheGlled Nell ,.... l1. COMMITMENT CHARGI! It.. N

22. NOTU



1991
WORLD BANK DEBT REPOATINa SY~TEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conlult Inltructlonl on the r.v.rl. lid. at thll form.

]

I. REPOATlNO CO\.WTRY 2. DOT NO. 2.. DOT NO. IN REPOATING
COUNTRY Of oIIII...nll

SWAZILAND POB242 132

1 NAME Of 1OfUlOW£A lZ. NAME Of L£NDEJI

GOVERNMENT OF SWAZILAND LLOYDS BANK

lz.. CRlDITOft GUARANTY AGENCY
... TYPE OF IORROWEA 1m... oMl

J I nvn<: RA'JI(

~ ,._.....",." 11 CREDITOR cowmrt
:z. C.ntre! ..
... Local Go..._ .. 14. 1'YI'S OF CRalITOR linn .nd
II. Public Corpoulion
1.....xed Enterprlso r-8. Ollicill Oe..~ .. 2. Prht_ bini< Of' aIhOI' 'lnInoiei instltutiGll
9.Pr... ...~ orglllizltlorl

!5. Goo_ or public egoncy
IS. NAME OF GUARANTOR II. Boood

GOVERNMENT OF SWAZILAND 8. NatloneIlzetion

II. SUOGEl' FI~ [i) .,.. 0 No
11. COMMITMENT DATE

" lQR4
7. ECONOMIC SECTOR ANO PURPOR 11. AMOU'lr OF COMMITMENT

INDUSTRY AND HININIG USC 10.829.000.00 01 w!llcIl
PIGG'S PEAK HOTEL

I. r.~ prlnClpeI ......

2. r.tchodlllod Intorol1 ......

3- roschecNled _ltioe

8. TYPE OF AGREEMENT Imn oMl ... r~ed Int.,..,
5. rollCl'.rilNd ellClt1 _

~
0. NormII to.'l 5. r.ed\. prlwelo non-guor..l..d dIM!
I. Debt r.llnInoIng

17. CUlAENCY IN WHICH2. Debt r.~1ng
3. Oltler ldnortle In notft) 1. ""- Ie reported USD

lI. PRINCIPAL PAYMENTS 2. Debt II ropqeblo "sn
I. P.nom 01R"~ lmlrIt one) 11. TYP£ Of INTEREST OR BASIl

~
1.~~ ~ ,._~-:z. AInlIty 2. ~ott lnCludod In prlno/pel
3. One~ __ 3. FIxed ,.Io/r_
4. 0lh0r lprowido tcho<Uo on Form IN ... V..WlI. rl1./rlllft

15. 0lIl0r CForm 1A roqWedI
2. RuP8Y"'G"l Baod on lmlrIt _I

If rltft ......1IbIo gl......

I:» T~ _,.."b••" 6. 111 ...Wlle bMo

0 Eech Drewlng 7. 2nd _WIle bMo

3. If RopeyINnt Ie Bnf'd on Dr,.". ll1. INTERES1' RATES OR MARGOa

& No. 0' montIla 'rom • ....,
I. Itt fix"' r...s~ "10 'Ir" principe! ropoymont -- 3. W fixed ,.. __ "

b. No. 0' principe! fMY'l*l1ll on oech ..... __
2. ltt _1IbIO IMI'gIn __"'" 2nd _1IbIo morgln ___'

10. PRINCIPAL REPAYMENT DAn:.s

HAY 10. 1987 MAY 10. 1994 zo. INTIREIT PA'l'MEN1'S DATES
1. FirIt 2. FinIII

I. Fnt HAY 10. 1987 2. F.... HAY 10, 1994
3. No. 0' pormonlI per ,... 2

3. No. 01 JMr11*1tl'~ V- 2
". CONSOLIDAno... PEAIOD , For ...... 19.3 Of' 19.4 eboW. g/Yo dIlIIt 011 whIdI

r_ lilt••11001:
From To

eFill In "Cllurm 3 01 f'orm lA wllh ..- r..ohdlMed oocn ,... at.. COMMITMENT CHAAOI lr_ ~

U. NOn.

...



'0.... UUlIJ

.12·..

'- 1991 ~
WORLD BANK DEBT REPORTING SYSTEW

FORM 1: DESCRIPTION OF INDI~IDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.truct~on. on the ,.v.r•• •Id. of tnl' forM.

_:::i

.::

1. REPORTINGC~ 2. DEIT NO. 2.. OB,T NO. IN REPORTING

SWAZIlAND P 082 42 COUNT'" "112''''''''

1. NAME OF IORROWER 12. NAME OF LENDER

GOVERNMENI' OF SWAZILAND LLDYDS EXPORT AND PROJECf FINANCE
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF IOAROWE" fmertl .Mf
TJ ovnc:: BANK PLC

~ t. C.ntrll Go.....,., ..... 11 CREDITOR COUNT'RY

i= 2. Contr" en
... LocI! Gcht".,... " 14. TYPE OF CRIEOITOA Irnertl eMi

1=
l= 8. PIAlIIc CCltpClI'ttJon

~
7. Mlxld Enterpr'" ~ 1.<_

~
8. Offlclll Development Sri 2. Prlv"l on or otfler flntnclll IntfiMJon.

... InI.NtloNI orglnlz8tlon.... 9. Prlvft
15. Government or public eggncy

50 NAME OF GUARANTOR 8. Bond

G.O.S.
a. N11Iont/IZlItlon

8. BUDGET flNANCED7 !l VI' ·0 No
15. COMMITMENT DATI DECEMBER 21, 1984

7. ECONOMIC SI:CTOR AND PURPOSE 111. AMOUNT OF COMMITMENT

INDUSfRY AND MINING 10, 829,000 of wfIIch
PIGGS PEAK HOI'EL

I. , ..chIclMd principII .,....

2. , ..cflIduIed In"'est·.,t...

3. 'l.cMdl.!I.d mm.ffil.

.. TYPE OF AGREEMENT Cmerit oMi 4. '1lChIdultd In",..t

~
S. ,,,c:Mduftd thor, 'erm

O. Normll loin e. 'I.ch. prlv"l non-gu..,tttd d.bt
I. D.bt 'Iflnlnclng

11. CURRENCY IN WHICH2. Dobt ,t~1ng usn
3. 0tMr fdetcribl ill nott" 1. Amount ,. ,eported

8. PRINCIPAL PAYMENTS 2. Dtbt I. ,..,.-,1bI1 USP
1. Plltlm of Repeymentl CmIrk one. , .. lYPE Of INTEREST OR lASE

~
1. Equel p.tymentI ~ 1._""_2. AIn.IIty 2. 1nt.1" Irlcklded In prIno/;)ll

3. One~ """ 3. Axed rete"""
... Other (provide ICMcfule Cln Form IA) 4. V.IIb.. 'lIe/'....

a. 0ltIIr (Form IA r..teI
2. R.permon' Based on CmIrk oneJ

" ,.........1abII gIwe Nn

IXJ ToW cOli.ulll,..... a. ,.. _1IbIe ...

0 Etcft Drewlng 7. 2nd _lib.....

3. " R.~ " 8 ..... on Dr8Wlnp 11l. INTEREST RATE' OR MARGINS

& No. of moncN 'rom dr....
10 , .. fixed rate 9. 5 Sto 'irst JiI'/ncfpII 'IfN),Mlit _ 3. 2nd nxed ,a - "

b. No. a' prJnclpel JI¥IlIf'II an .......... _ 2. I........ rnqIit_Sof. 2nd ...... l1lIi'gIn_,
to. PRINCIPAL IlllEPAYMINT DAtU

I. FJnt MAY 10, 1987 MAY 10, 1994 20. INTIRUT PAYMINTS DATU
2. PhIl t. fhI MAY 10, 19872. fInII MAY 10, 1994

23. No. a' IIlt)lNliti per ,...
3. NQ. 0' ....,Mia per,.. 2-,1. CONSOUDATION PERIOO of. For ..... ta3 Of ta. *"" lIIve *" on wNch
,... tilt••"1OtI

From To

n In ooUm 3 of Form IA .... IIIlOUntI ,.....1I11Qd .... re- II. COMMITMIN'I' CIWICJI t_ '" 07.
22. He



'ON'" tJnlll

112''''

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult
1. RfFORTINO COU'mty

SWAZILAND

Inltructlons on the

1

2. DOT NO.

.. 9060020153

revers. side of i~ls form.
2a D£lIT NO. IN REPORTING
COUl''lTRY llf oIlff.,o"1I

143

"

..:: ... ..-;~.:

1 NAME OF .OAROWER 12. HAMl OF I.ENIlER

POST &TELECOM. CORPORATION ITALIAN CREDIT BANK
12& CAEOlTOR GUAIW'ITY "'GENCY

4. TYPE OF IORROWEA 1m.... onal ITALY

~ ,._.......,~. ,.. CREDITOR COUNTRY
2. c.nlnl Sri ITALY
4. Local GoJVMVnlHll 14. TYl'E OF CAEDlTOR lmMtl onal
II. NlIIo Corpot-'Ion
1. Lalled EnterprlNl r-a. Offlclll Dovelopt!*1t Sri 2. PrIYlle .... or 0!Il« flMncW Institullon
Sl. PrIY8lO 4. 1nt0fNll0nll orgllllz~

II. GQo."..".". or Plbllc epency
5. NAME OF GUARANTOR II. Elo.d

GOVERNEMNT OF SWAZILAND IL ~Iution !

e. IUDGEl' FlNANCED7 0 Yn IXl No
15. COMMI11Il£NT DATI iJANUARY 25 1988

7. ECONOMIC SeCrOA ANO PlJR"OSI! 11. AMOUNT OF CO"'MITMENT

TRANSPORT AND COMMUNICATION USD 5,990,000.00 of wlIlch
PURCHASE OF TELECOMMS EQUIP.

I. ,ncIlodufed principii .,_.

2. ,nchlduled Interolt err...

3. ,nchlduled lI'II!U"ilin

I. TY'E OF AGRlEEMEHl' 1m.... oMl ... rnc:hIcluIod inlwn1

!L ,ncheduled Illort termr-- a. ,nell. prlYlle non-Ou-Illtood debt
I. oebt ,0liNnclnO

17. CUUlEHCY IN WHICH2. Debt rHCt...sullng USD3. au- ldnot... In notal) t. Amol.r1t is ,epor1IId

II. PRINCIPAL PAYMENT8 2. Debe II,~ lien
t. P~ern of~ lmart one) 111. T'tN OF INTERUT OR .ABlE

~
t. E4iII~ ~ 1. __
2. AMui1y 2. 1nlern1 Included In principii
3.0ne~ ..... 3. Flxed ,-'o/"t"
4. ou- (pr0Yid0 1ChecM0 Ott Form IA) 4. V&"IIblo '-'0/,-,"

II. 0dlW lForm IA 'ocProdl
2.~ BoNd on lmartt OM!

" '-'WI _ vwlobIo give boN

0 Tolll cOII."i_1t a. lit _1abIe b.-

0 EOCIl Dr~ 7. 2!ld _1abIe boN

3. IIA~ ,. Baled 0'1 Dr_1ngo 1.. INTEREST RATU OR MARGINI

a No. of montIltI from dr-w,g
I. 111 filled rrJW!..&1JJ "to lirst principii,~ -- 3. 2nd filled rate __"

b. No. of principii P¥I*1tI on NOh drowlr9 __ 2. tit _iatIIo INI'gIn __"" 2nd _lablo mJl'gIn ___'

10. PRINCIPAL REPAYMINr DA1U

I. FltIt JULY 21, 1990 JAN. 21, 2003
2D. INnREIY PAYMIHTI DATE'

2. FInII
I. F;:stJULY 21, 1990 2. FInII JAN. 21, 2003

3. No. 0'~ ;tor p.- 2
3. No. of~ per yM' 2

11. CONSOLIlJATJON ""'00 ... For IlolM 19.3 or 19.4 Ibo¥e, give daloe on wIIIcll
r-," lite o"ool:

From To

IFIll In· COIurm 3 M Form IA with -.ns rolChOciMd NOh ,.... 11. COMMmrENT CIlAROI Irate '"

22. NOTU

tOd



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Inltructlons on the r.v.rs. lid. of thll form.
I. IW'ORTINO COUNTRY 2. DOT NO. 2.. D£8T NO. IN REPORTING

COUNTRY lIf .Iff....ll
SWAZILAND F801 141

J. NAME OF BORROWER 12. NAME Of' UNDO

GOVERNMENT OF SWAZILAND ECON. DEV. FOR EQUAT. AND S.A.
12.. CNDrTOft GUARANTY AOENCY

0&. TYPE OF 10AROWER lmatll 0"" Er.ON. DEV. FOR EQUAT. AND S.A.

~ ,.C_._ 11. CREDrTOR COI.WTRY
2. C.nlrl' Bonk
4. L~ Government 10&. TYPI! OF CRfDrTOR lmart! onel
e. .....110 Cotporltloll
7. MIlled Enlerpri.. r'-e. OffloW oe..~ Bonk 2. Prhnlte bri Of' OlMr flNncW Inltilution
9. Privet. ... InlOrnellonaI orplizllJon

S. Go••" .... ,1 or publio egency
s.. NAME OF GUARANTOR S. SOod

GOVERNMENT OF SWAZILAND a. NellQnIIlzltlon

II. BUDGCT Fl."IAHCED7 rn v•• DNa 11. COMMITMEHf DAn!
9 1986

7. ECONOMIC SECTOR AND 'URPOSE 11. AMOUNI' Of' COMMITMENT

INDUSTRY AND MINI~G
USD 1,066.600.00 of \IIthIdl

BERAL CLUCTH FACTORY
I. '.lChedulod prlnc;p.l "'0&'11
2. ,"c!loduled 1n1....1t ......

3. ,.1CIledulod _ill"
II. TYPE OF AGREEMENT lmatlt 0"" 4. ",c!loduled Interen

~
S. ,.1CIloduIed Ihort term

O. NOt..... .-. II. r.,ch. privet. non-glW.lleed dlbt
I. oebt ,.flNnclna

17.~ IN WHICH2. Dlbt ,.scMdullng
3. Other ldolQribo In ncltftI I. ""- ~ ,eport8d USD

a. 'RINCIPAL PAYMENTS 2. ~bt h '.PlIYGbIo USD
I. P.cIem of ReperrnentI ItNtll onel 11. TYPE OF INTEREST Oft IASI

~
I.~ peymDflb ~ 1._'_2. Annuity 2. Inter... IIlCIudod In prlnolpel
3. One k.mp Nft 3. Fllled ,1t",It..
4. Other (provide IcIIoduI. on Form IA) ... v..leblo ,et",et..

5. Other (Form IA requlrodl
2.R~ Baed on lrNrt onel " ,.... __lablo ..... beN

[X) Total CO""'lin..n' S. I .. _1ebIo ...

0 EM:Il Dr_lng 7. 2nd _iIblo ben

3. If~ I. 8ftod on Dr_lnga ~.. INnREST RAn. OR MARGINS
.. No. of montha f,om chwlng

I I.. fillocl ,..'2.rl'!JJ "to fir.. prlllClpeI,~ -- . -- 3. 2nd filled rite __ "

b. No. of prlllClpeI ,.",- on AOh dr8Wlngl __ Z. I.. wrIeW mll'gln __"'" 2nd _lablo rM'1I1n ___"
10. PRINCIPAL REP,~YMEHf DAtta

20. INTEREI'i' 'AnocENTS DAm
I. Fir" SEP. 30, 1986 'l. F1nII SEP.. 30, 1990

1. FIrIt SEP. 30, 1986 Z. FlnIl SEP. 30. 1990
3. No. of PIY"*llI per ,... 2

3. No. of~ per ,... 2
11. CONIOLiDAnON ,EJUOO ... For ..... 111.3 or 111.4 Ibove. give dIteI on \IIthIdl

,_ tilt••,,_

From To

CFIll In colwnn 3 of Form lA wltIl _ re.cIoe~ AOh ,... 21. COMMITMENT c:HAIIa. Itlte Y.)

22. NOTa

,o~
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1991- .....",WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Inttructlons on the rov.r •• tid. of thlt form.

..

1. REPOAnNQ COUNTRY 2. DEIT NO. 2L DDT NO. IN Ra'ORnNQ
COUNTRY a, til".......,

SWAZIlAND 8.0016 99

3. NAME OF 10RROWER 12. NAME or: LENO£A

GOVERNMEN!' OF SWAZILAND ElJROPFAN INVESIMENT BANK
12L CnmlTOA GUARANTY AGENCY

4. nPE OF 10RROWER "".,. oMi
E. LB.

~ 1. Centre! Government 11 CREDITOR COUNTRY

""
2. Centrll Bd

14. rtPE OF CREDITOR Imerll oMl
~

4. loc" Gow""ne"t

f=I
e. Public COtpOrItlon

~
l=I 7. Mlx.d emer",". 1. Exporter

IIIl
a Offlclll D9""Opmtnt Sri 2. Print. b.. or other 'lnIncl.ll IMtlMlon

- 9. Prlv... 4. In'erNtIoNl orglnlzlllon
5. Gov.,nment or pubI1c tgtnoy

5. NAME OF GUARANTOR 6. Bond

G.O.S. a N.UonIIlutlon

8. BUDGET FINANCED7 ijJ V•• ·0 No 11. CO~r2B~TE1986

7. ECONOMIC SI:CTOR AND PURPOSE us. AMOUNT OF COMMITMENT

AGRIaJL1URE ECU 3 500 000
of wNch

MAIN IRRIGATION CANAL PROJECf
I. ,..cfleduIed pmclpa/ "'...

2. rllchtdultd int.,....,....

3. rllchtdul.d rneturitl,•

.. TYPE OF AGREEMENT frnm otttl 4. ,.lCheduItd in,.,..t

~
5. 'llchtdultd thort t.rm

D. No,,,,,, loin
8. ,1Ich. prlv-,. non-gutrln,••d ctobt

1. D.bt ,.'1Nnc1ng
17. CURRENCY IN WHICH2. Debt rt~llng

3. Othtt (delcrlb. In not.l) 1. Amount .. ,.porttd EaJ

8. PRINCIPAL PAYMENTS 2. D.bt I. rtp8Y"'I. FDT
1. Plttem 0' Repqment. 6nlrk one) 11. TYPE OF INTEREST OR lASE

~ t.E.... _.

~
1. Int,relt " ..

2. Annul" 2. Int.,nt Includtd In~
3. One .... IU1I 3. Axed ,-",,-,"
4. 01tlet (provide 1ChIdut. on Form 1.\) 4. V.IIb.. '-',f,-'"

IS. Otfler Form 1A ,..edt
2. R'PI}hiOlli 8aHd on "-Ie anN

II ,-," •• _fable gIw ben

Kl Tobl COfftlllb..... 8. ·1ot _11bI. Nto

0 EICh DrllWlnt 7. 2nd _1IbIe Nto .

3. If Alpepmont II Blled on Dr~ tl. INT'EREIT RATES OR MARG1N8

& No. o. moncflI 'rom cfr.....
1. 10t flxed , ...1.00 "to 'lnt prlnoipll rlpt)i1...lt - 3. 2nd flXN ,... _ "

Ia. No. o. prlncfpel PIrftIInb on eech cfr8WIntJ _
2. h • ......". nwgln_"'" 2nd varllble nwgln_"

to. PRINCIPAL RlPAYMINr DAtU

t. FInt DF& 01. 1988 2. FInII JUN 01. 2018
20. INTIRU1' PAYMENTS DATIl

t. FIrIt DEC 1, 1988 2. P1nII JUN 01, 2018

3. No. 0' paymtllll ,. ,.. 2
3. No. 0' """0 per ,... 2-11. CONSOLIDATION PERIOD ... For .... 18.3 or '8.4 Ibowe. give .... on wNoh

r....... off",
FrOIft To

CPIlIn oobnn 3 o' Famt 1A .... .,.,...,.. nlClfleclHd~ ,.., U. COMMITMENT CHAna. tete SI Cl%

:.

iie



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on tho rovers. sldo of this form.

-

1. REPORTING COUNTRY Z. DEBT NO. Z&. DEBT NO. IN REPORTING

SWAZILAND 8.0206 COUNTRY a, different!

143

3. NAME OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND EUROPEAN INVESTMENT BANK
12&. CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER lmertt one! EUROPEAN COMMUNITY
[] I. Conll'lI Govenvnent 11. CREDITOR COUNTRY

~
Z. Conll'lI Sri
4. Loc.l GoV8t'lll'llOflt 14. TYPE OF CREDITOR lmerk aMi
6. Public Corporetlan
7. Mlxod Enterprl.. ~ 1.b~wB8. Offlc'lI Development Sri Z. Ptlvete banIt Of other fllIII'IClII lnltiMian
9. Privet. 4. IntemetJanil Ofglnizltion

15. Go\..nvnent Of public egoncy

Ii. NAME OF GUARANTOR 0. Bo.Id

GOVERNMENT OF SWAZILAND 8. NItlClNlllzltlon

8. BUDGET FINANCED? I1J Vo. ONo 15. COMMm.oENT DATE
JANUARY 5 1986

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

EDUCATION ECU 3,2QO,OOO 00 of which
MATSAPHA VOCATIONAL TRAINING CENTRE

1. r.scheduled principii ..,.....

Z. rescheduled Int.,.., ..,....

3. r.tehedulecI INtUI'Itin

a. TYPE OF AGREEMENT lmerk anel 4. r.1CtMIduNcI Int.,..,

15. re.chclduled Ihcrt term

~~-- 8. reICh. prlvll. 1l(::">,,"lIlteed «Mill
I. Debt refirwlcinO
Z. Debt re.checUing 17. CURRENCY IN WHICH

3. Other (delCflbe In nolle) I. Amount Is reported EeU

USD
9. PRINCIPAL PAYMENTS Z. Debt Is "~lbl.

I. Petter" cf R.p~ntl <mtrk one) 18. TYPE OF INTEREST OR BASE

0 1. EquII peyments ~ 1._m_[] z. Amuity Z. Interelt Included In principii

B 3. One lump tun 3. Fixed rll.lretn
4. Other lpfovide .chedul. on Form IA) 4. Va-llbl. reto/ret..o 15. Other (Form IA requlrodl

Z. Repayment Baled on Cma1t one)
If ret.... _lIbl. give bile

[] Tobl con,nlbn.nt IS. 1st _,.,. baM

0 EecfI OrewinO 7. 2nd _1Ib1. baa

3. If RtpIyIMnt Is 8eHcl on Drewingl 111. INI'DEST RATES OR MARGINS

& No. 0'~ 'rom drlWlng
1. 1st fIXed rettD.7500 "to flrlt princlptl repeyment: _'_ 3. 2nd flx.d rete--"

b. No. 0' princIpii~ en eacfl drawlnsJ Z. 1st va-Itble marg/n__"4. 2nd v.iIbI. llW'uln__-'
10. PRINCIPAL Ra'AYMENr DATES

I. Firet JAN. 15, 1996 2026
20. INTEREST PAYMENTS DATES

Z. FlnII JAN. 15,
1. Flnt JAN. 15, 1996 z. FlnII JAN. 15, 2026

3. No. 0' PIYftlIIlII per r-' 2
3. No. 0'~ per r- 2

11. CONlOLIDAnON PERIOD 4. For Iteme 19.3 or 19.4 Ibovo. give detn on whldl
rllft "e effect:

From To

(Fill In oclurm 3 0' Form 1A wlttI~~ed eacfl 1M' 21. COMMITMENT CHARGI (rete '"

22. NOTES

=

=



, OIlM U.JIIJ
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1991- ......,WORLO BANK OEBT REPORT 100 SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBL;CLY GUARANTEED

NOTE: Con.ult In.tructlon. on the revor ••• Id. of thl. form.
I. REPORTING COUNTRY 2. DEIT NO. 2.. DEBT NO. IN AEPORTINO

SWAZIlAND 1293 COUNTRY 'l'lt}"lflfld

3. NAME OF IORROWER 12. NAME ClF LENDER

SWAZIlAND ELECIRICITY BOARD ElJROPEAN INVFSIMENf BANK
12.. cnEDrrOA GUARAHT'Y AGENCY

.. TYPE OF BORROWER ""erk 0'*
.... E. LB•
1= I. Centrll Gover""*,, ,I. CAmITOR COUNTRY

~
2. Centrll SInk
... Local Gov.mmellt , .... TYPE OF cReorroR _MIl oMl

~ e. Nllic Corporltlen

~
7. Mlx.d Enterprl.. ~ 1.£_i= 8. Offlclll D.velopm.nt 8ri 2. PrIYIt. b.. « otflor f"-cl8l ImtlMlen
9. PrJvm

.
... IntlrNtJonll orgllllzltlon....
5. Gov....".nl « public egency

50 NAME OF GUARANTOR . e. Bend

G.O.S. a NltIoNlIzItJon

e. BUDGET FINANCED? 0 v" .[i No
,5. COMMfTMENT DATE

JUNW 01, 1983
7. ECONOMIC SECTOR AND PURPOSE U,. AMOUNT OF COMMITMENT

INOOSIRY AND MINING ECU 7 000 000 o'wflIch

SEB HYDRO ELECTRIC PROJECI' I. ,.,cNtdulId prlnclf* wr....

2. relChedulld "'t",tt .,....

3. re.chldulld mltwltl,.

I. TYPE OF AGREEMENT ""me onll ... '.lChIckd.d """••t

~
50 ,.,chldulld thort term

O. Nor"'" loan IS. re.ch. prlvlt. non-VU-Inllld d.b
1. Debt ,.flNnclng

17. CURRENCY IN WHICH2. Debt ,.1ChoduI1ng EQJ
3. Other (de.crlbe '" not••) I. Amount II reported

tl PRINCIPAL PAYMENTS 2. D.bt I.'~ EaJ
I. Pattern of RIf)IYmI"lS Cnwk one) ,I. TYPE OF INTEArST OR lASE

~
I. Equafp~ ~ t. ~_"H2. AMuIty 2. lntIrest Included In pr~
3. One Jump MI'ft 3. Fixed ,III',...
... Other Cprovido ,chldul. en Form 1A1 .. V.IIb.. .....,'...

I. 0tflIr Form IA r~ocI

2. Aepermont IaMd en rmn 0ftQ)
I' r~.. •• ".1Iblo "'" MM

m TotII cOiii.t1tmlllt IL ,et _1tbII ...

0 Each Dr-"'g 7. 2nd _1tbII ...

3. If Reparment II 8.ed on Dr8Wlrlgl , .. INTEREST RATES OR MARO_

a Nc. 0' rnondII 'rom ......
1. let Dxed 'III 8.00"to ,Irtt prfno/pII ,.,..m.ut - 3. 2nd DICed rltO _ "

Ia. Nc. 0' principii pIyn...... en ... drlWlnrJ _ 2. ,et ..... IftIt'IIn _!to&. 2nd _ .... IIWgIn_'
,0. PRINCfPAL NPAYMENT DATIl

I. FIrd MARCH 20, 19852. FInII SEP 20, 1996
ZOo IN1"EJIUT PAYMIHrI 0A'rU

2 I. Fht MAR 10. 19852.,... SEP 20, 1996
3. Nc. 0' PI)'IMI1tI ,., ,...

23. Nc. 0' .......... per ,...-,t. CONSOLIDATION PIIUOD 4. ,....... ,1.,. '1.4 Itlo¥lI. eM dille on wHoh
,.... lilt••,,"'

Ftom To

CFIII In column , •• Fclmt IA wfft nounn ,.,oheclIIId MClh r- It. COMMITMENt' CIWIOI hie sa 070

=



'OUI unlll
Itl·.

1991- ~WORLD BANK DEBT REPORTING SYSTEMFORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLICDEBT AND PRIVATE DEBT PUBLICLY GUARANTEED
NOTE: Con.ult In.tructlon. on the r.ver ••• Id. of thl, form.

.(

=

;;;

1. REPORTING COUNTRY 1. DEiT NO. 2L DEiT NO. IN AEPORTINQSwaziland 6.0198 COUNTRY a, .Il"......tt
J. NAME or: BORROWER 11. NAME OF UNDER

NATION\L INLO STRTAL DEV.CORP.OF
ElJROPEAN INVE'SIMENf BANK

s )12,. CREDITOR GUARAHT'f AGENCY
4. TYPE OF BORROWER fm.rk 0'*

E I B

~
t. C.nlrll Go.,.,rwMnt ,I. CREDITOR COUNTRY
2. Centrll 8ri
.c. locll Goverrvnent ,4. TYPE OF CREDITOR lm.rk on"
8. Public COfPOl'-'1on

~
7. Mhc.d Enl"pt'11O 1. E.port.
8. Offlclll o.velo~nlen 2. Prlvl'l. b" or oth.r ffrwnc'" fn,liMIon0 9. PrllrlCe .c. InlerNtlonlC orglnlzlClon

IS. Government or P\bllc egencyS. NAME OF GUARANTOR 6. Bond
8. NI1Ion11QI'lIonGOvT OF SWAZIlAND

8. BUDGET FINANCED7 rn ·0 ,5. COMMITMENT D~TE1980V.. No DECEMBER 1 ,
7. ECONOMlC Sr:CTOR AND PURPOSE '8. AMOUNT OF COMMI1lolIENT

INDUS1RY - GI..CI\L LOAN 1 000 000 0' wNch

I. r.schedul.d pt'lncipel .r...
2. r••ch.dul.d Inler." .r.WI
3. ,eschedul.d INtwftl.s

.. TYPE OF AGREEMENT !m.rk one) 4. r••chedul.d Int""1

~
5- retch.duI.d .hort t.rm0. No,1NI 10...
8. retch. pt'lvlt' non-gu....t"d d.btt. D.bt r.'inlnclno
'7. CURRENCV IN WHICH2. D.bt r••eheduling

ECU3. Other (describ. in nolllJ I. Amount It ,.port,d

ll. PRINCIPAl PAVMENTS 2. D.bt i, r'PIYIbI. E C Ut. Pltt.rn of R,ptym.nll 1m.1t on.J ,8. TYPE OF INTEREST OR lASE

~ I. Equlf pty!nent.

~
I. Inl,rett frlt

§ 2.~ 2. Int.r..t Included In pt'lnclptl
3. One Ullp turn 3. FI.ed rlC.'rlt"
4. Other fptOYld. Ichedul. on Form ,0\) 4. V.lIbl. rlt",1C1l

S. Other Form lA requlredJ2. Repeyment !ned on (rnwt oneJ
" rlt" •• _lIbl. gIvt bII.

~ Totti COlilmitment 8. tit ••1411'. ba.

D £tcIl Drtwlng 7. 2nd _lib.. b..,

3. If R.p~ It Bded on Dr~1not '1lINTEAEST RATEI OR MARGINI
.. NQ. of rnontfle 'rom drew",

,. II' flx.d rat. 2.00"
to firs' principii rtpeyrnent -- 3. 2nd nlCed fit. _ "

... NQ. 0' principii PfrmInII on ,tell drew'" _
2, 'It v.,... mwoft_"4. 2nd .,.-1Ible mwtln_'10. PRINCIPAL REPAYMENr DAtil

1. Ftm APRIL 01, 1983.z. FINI APRIL 1,2 005
ao. M'EREIT PA'mENY'l DAtU

t. ",..APRIL 01,19822, PInIf . APR 01,2005
3. No. 0' P'r"*lb pet .,... 2

3. NcI. 0'~ 1* ,... 2.
tt. CONSOUD~ .". PERIOD 4. It« IttImI 'U or , ll.4 Ibcwe. give eIIt.. on wNoh

ret" .....ffect::From .__ ,._To

(Fill In ootumn 3 0' Fclnft .." wt1h~ rllohedultd e• .,.. a1. COMMITMENT CHAROI tu SI

22.NOTn

-

=
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__ 1991_~

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the rever •• ,Id. of thl. form.

..

.::

1. REPOATING COUNmY 2. DEar NO. z.. DEBT NO. IN REPOATINO

1.1183
COUNTRY a, ~1"....tI

SWAZILAND 127

3. NAME OF .. BORROWEA 12. NAME OF LENDER

NATIONAL INIXJSIRIAL DEV. CORPORATION
OF SWAZILAND EUR.oPFAN INVFSIMENT BANK

12.. CRa)ITon GUARANTY AGENCY

4. TYPE OF lOAROWEA lnI_ enel E.I.B.
ro-

1. Ctn.,11 Government 11 CRmITOR COUNTRY
10m

Ia 2. Centrll Btnk
4. loc" Gov.. nmelit 14. TYPE OF CREDITOR Im.rt ~.,.,

~ e. P&bIIo CorporltlOn

~
==

7. MIxed Enterprise 1. Export.,

1= 8. OfficiI! Development Bank 2. Prlvll. bri or oIMr flNne'" IMtiMIOI1

.... 9. Privet• 4. Int.,netlClnll orgnzilion
!S. Government or public 8lJInCY

5. NAME OF GUARANTOR 6. Bond

G.O.S. a. NIlIonllIzIlIon

e. 8UDGET RNANCED7
~ v•• -0 No 15. f.>~ f~~980

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

INIXJS1RY - GLOBAL LOAN ECU 2 000.000 of which

1. r.,chedufed princlpIf 1fT...

2. r.scheduled infirm .,...

3. reschecMed InlItwltlea

I. TYPE OF AGREEMENT fm.rt 0", 4. re.chedufed Intllrnt

~
!S. re.chedulod Itlort ttml

O. Normll loin e. re.ch. prlvetr non-guerintHef debt
1. Debt r.flnlncln9

17. CURRENCY IN WHICH2. Debt rescheduling EaJ
3. Other (de.crlbe In note.' 1. AmourIt II reported

.. PRINCIPAL PAYMENTS 2. D.bt I. ropeylble EaJ
1. Pettern 0' Aepeyrnenlt (mao" one) 11. TYP1i OF INTEREST OR lASE

~
1. EquI1~a

~
1. Interest "M

2. AnnuIty 2. Interest Included In prlnclp8l
3. One lump tum 3. FIxed rete/ret..
4. Other (provfde ICheciH on Form 1AJ 4. V.IIb.. ,lIe/rll••

IS. 0IIlw CForm 1A required)
2. Repqmetlt e.nd on (nIft one)

If r..... _ ........ bete

iii TolII cOh.n1lrMlll 8. 11t _1ebIe ....

0 rlClt Dr-Int 7.2Ild_.......

3. If R.pe.11." II lei" on DrIWlnga 11. INTDEIT RATEI OR MARGINI

a No. 0' IIlCII1CM 'rom cttlwlna
1. tat fixed rICe~"10 lint ,,/nofpII flpe)....ht: - 3. 2nd fixed rete-"

Ia. No. 0' ,,1nolpII P¥I.- on elCh ......,. _
Z. lit ...... rNrgln_"4. 2nd _1IbIo "*'''''_'

10. PRINCII'AL REPAYMENT' DATU

OCT 1.1992
20. 1'fT'I'RES1' PAYMENrS DATI'

1. FIrat APR 1 , 1985 z. ,.,.,
I. FIrtt APR, 1. 1985 z. ,.,., OCT 1, 1992

3. HcL of~ per,.., 2
3. No. 0' peyn...... per ,... 2-11. CONSOC IDATION PERIOD 4. Felt ... IIl3 at 11.4 Ibow. live ..... an wNoh

ret.. tilt. eff",
from To

CAl In oolumn 3 0' Ponn IA wfIh If1'lOW1b N..flldllled NOh ,... 21. COMMI1'MENT CHAR...... ,g 1.00



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDBVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the rovorse side of this form.

-=..

-=

• 1. REPORTING COUNTRY· 2. DEBT NO. 2.. DEBT NO. IN REPORTING

SWAZILAND 8.0294.00 COUNTRV IIf different)
202

3. NAME OF BORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND EUROPEAN INVESTMENT BANK

'2L CREDITOR GUARANTY AGENCV
. 4. TYPE OF BORROWER (m.rk on. EUROPEAN INVESTMENT BANK

(j ,. Centul Government ,3. CREDITOR COUNTRY
0 2. Centrll Bank

0 4. Lcc.I Goverrvnent , ... TYPE 0;: CREDITOR lmark on.
0 e. Public Corporation

00 7. Mixed Enterprise 1. Exporter

0 e. Officlll Develcpment Bnt 0 2. Private bn or other fiNneI.1 InstlMion

0 9. Private rn 4. Int.rnational organizltion
0 5. Go\'ernment or public agency

5. NAME OF GUARANTOR 0 8. BCI.ld

GOVERNMENT OF SWAZILAND 0 e. NatIonalization

6. BUDGET FINANCED7 0 Vo. mNo
15. COMMITMENT DATE

OCTOBER 31, 1989
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

EDUCATION ECU 5,000,000.00 of whichHUMAN RESOURCES DEVELOPMENT
1. rellcheduled prlnclp.1 .,.ears

2. rescheduled Interelt .rear.

3. rescheduled rnlturitle.

8. TYPE OF AGREEMENT (m.rk one) 4. rescheduled intere.t

[]I
5. rescheduled short term

O. Normal loan a. rese/\. prnme non-gu...teed debt0 1. Debt refi,..anclng -
0 2. Debt rescheduling 17. CURRENCY IN WHICH

0 3. Other (describe in notes) ,.~t I. reported ECU

ECU
III. PRINCIPAL PAYMENl"5 2. Debt I. repayable

1. Plttern of Re~tsm-k one) 18. TYPE OF INTEREST OR BASE

B 1. EquII pIylTl8ntS

~
,. Interelt freo

2. AnnuIty 2. Intwat included In principii

fI 3. One~ IWn 3. Fixed rate/rate.
4. Other (provide .chedule on Form , AI 4. V.llbl. rite/rate.

5. Other CForm 1A requlr.d)
2. Re~nt 8&sed on CmIrtt one)

If rate. If. variable give bae

OJ Totil comnIlmtI.t B. , st variable baH

0 Eec!l Drewlng 7. 2nd vcrlabl. baH

3. If RepIYIMnt .. Bend on Drewingl 18. INTEREST RATES OR MARGINS

& No. of manu.. from drewlng
1. 1st fixed rat. 1.<XXX>'"to first principii re~ -- 3. 2nd fixed rate - "

b. No. of principII p.tyrnenta on NOh drewlng: _ 2. , st v.llble mlrgin__" 4. 2nd varl.,l. m-gln ___"

10. PRINCIPAL REPAVMBIT DATES

1. First APRIL 1, 2000 OCT. 1, 2029 ZOo INTEREST PAYMENTS DATES
2. final

,. FInt APRIL 1, 2000 2. FinII OCT. 1, 2029
3. No. of~ per yew 2

3. No. of paymonb per yew 2
11. CONSOLIDAnON PERIOD 4. For Itemt 19.3 or 19.4 above. give date. on which

rita tile. effect:
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1991- '-"WORLD BANK DEBT REPORT INO SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE OEBT PUBLICLY GUARANTEED

NOTE: Consult Inltructlonl on the rever ••• Id. of thl. form.
1. REPORTING COUNfAY Z. DEIT NO. 2e. DEIT NO. IN REPORTINQ

75/65/864
COUNTRY Of IIlff.,HII

SWAZItAND 90

J. NAME OF 10RROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND
lffio1

12.. CREDITOR GUARANTY AGENCY
4. TYPE OF IORROWE.. 1m_ onel

- ...

~
1. C.nt,., GoYernrnent 1!. CREDITOR COUNTRY GERMANY
2. Central 8ft
•• Locll Go-wli ,......1 14. TYPE OF CREDITOR Imllk o"eI
e. PWllc Corporlltkln

~
7. MIxed Enlerpr". 1. Exp«ter
e. Offlclll Developm4lnl Sri 2. Prlvlt. bri or olhtr flnlnclll institution

0 9.i',1v... •• InterNtIonet Ofgnzltlon
5. Government Of Plbllc lO.ncy

50 NAME OF GUARANTOR 6. Bond

G.O.S. 8. Netlon8/izltlon

e. BUDGET FINANCED? ijJ V.. 0 No
15. COMMITMENT DATE

JUNE 29. 1977
7. ECONOMIC SI:CTOR AND PURPOSE 11'. AMOUNT OF COMMITMENT

TRANSPORT &mMlNICATIONS IX-1 3,000,000 of wflIch

MPAKA-SITEKI ROAD CONSTRUCTION 1. rncheduled principII .r•••

2. r••cMduI.d lnler.tt .r•••

3- r.schedul.d metwitl••

II. TYPE OF AGREEMENT Im_ onel 4. r.schedul.d Int.,•••

~
5. r.schedul.d thort Ilrm

O. Normll Ioa"I e. r..ctL ptlvl1' non-gu.lnt••d debt
1. Debt roflnlnclnO

17. CURRENCV IN WHICH2. Debt rolCheduling
3. au- (detaibo in I'OI.sl 1. Amounl I. "ported r:M

Jlo1t. PRINCIPAL PAYMENTS 2. D.bt I. r.p..,lbl.

1. Pl1t.m of no~n.. em.k onel 111. TYPE OF INTEREST OR lASE

~
1. EquII~.

~
1. Inter." fr..

2. AMuItr 2. Inter... Included In pt".:c/pll
3. One lump awn 3. Fixed 'et.,'....
•. Other (provide schedule on Form 1A) 4. V.lllbio ' ...,r....

IS. Other CFonn 1A requlrodl
2.R~ Bated on Cmtrt cne)

If ,... •• ".,/.Ibte ghe bIN

EJ Total CClmIllltmollt e. 1.. wrltbfe bate

0 EaDr..... 7. 2nd _lib.. , ..

3. If R.permenl " Baud on Drtw. It. INTEREST RATE' OR MAROINS

Go Na. 0' mcnGt8 from drlWlng
I. 1" "x",.02.oo "to tnt prlnofpel '..,..Ii.... - 3. 2nd filled ,a _ "

Ia. Na. 0' principii P.,monI8 on oaoh ..... _ Z. 1",...1IbIo nwgIn_,,4. 2nd wllble mqIn_S
10. PRINCIPAL NPAYMIN'r DATU

JUN 30,2008 ZOo IN1'ERlE$T PAYMENfI DAft.

I. FIr" J(~ 30,1988 2. FINI
JUN 30, 1988z. PInII .lUll 30,2008t. PInt

3. No. 0' ,..... per ,.. 2
3. No. of ,...,..1ClI per ,... 2-, ... CONSOLIDATION PIRIOD 4. For IIeme UL3 GI 11.4 Ibove. give dllel on wNoh

' .........ft~
From To

n In column 3 of Fonw 'A wfth .-noun relClherlHcl 010h ye. a" COMMITMENT ClWlOi 0.25t ... ",
u. NOTa
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_ 1991 '-"
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Coneult In.tructlons on the rever.e .Id. of thl. form.
1. REPORTINO COUNTRY 2. DEBT NO. 2.. Dl:IIT NO. IN AEP~nNG

COUNTRY II' 41"_""
SWAZIlAND 78/65/207 Q?

3. NAME OF 80RROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZIlAND K.F.W.
12L cnEDITOR G'JAnANTV AGENCY

4. TYPE OF BORROWER Im_ 0_ .

~
1. Clntral GoverM'lOnt 11 CREDITOR COUh'TRY GERMANY
2. Central 8ft
4. local Government 14. TYPE OF CREDITOR lrntrll oMf
e.. Public COllJOfetlon

B7. Mlxld Entlrprlso 1. ElCpon_

BB. Official Developmlnt 8ri 2. Privati b... or oltllr ''"-'oil! IMtltuUon
9. Private

~
4. Intll'natlonll orD.uatlon
5. Government Of~ agency

5. NAME DF GUARANTOR e. Bond

G.O.S. a. ~""lonIllz&llon

8. BUOGET FINANCED? [] ·0 No
15. COMMITMENT O''tf

VI' JUNE 1,19
7. ECONOMIC SI:CTOR AND PURPOSE 1It. AMOUNT OF COMMITMENT

AGRIaJLnJRE Il1 42 000 QQQ 0' which

CONS1RUCTrON OF FAIRVIE:.-J DAM 1. r"chlduIed prlncipel errl..

2. rllchlduled Inlerut .rl..

3- rlscheduled rnatwitill

I. TYPE OF AGREEMENT emerlt onll 4. reschedul.d Intlrut

~
5. rllchedultd lhort lerrn

O. Normal to.n e. rllch. privati non-V'W"'llld debl
1. Debl r.flnancing
2. Debt r..chedullno 17. CURRENCY IN WHICH

3. Other (eMlcribl In noll" ,. Amount II rlported OM

tJ. PRINCIPAL PAYMENTS 2. Dlbt I. r.~1bJ1 IJ:1
1. P8n.m 0' Rlp.yment. ~k one) ,I. TYPE OF INT£R£ST OR lASE

~
,. Equel pqmentl

~
1. Interlst 'r.1

2.. AnnuIty 2.. Interlst Included In pr/ncIp8I

3. One hA1lp sum 3. Fixed rill/rat"
4. 0ttlIr (provldl schedull on Form ,A) 4. V.1abII rlll/r".1

15. 0Iher CForm 1A r"'''
2. R";NYmInt hsecl on "-Ie one)

" r............ ghte ....

51 TOlal co""libnlnt e.. 1ft ...... btq

0 ElICh DrewIftIJ 7. 2nd ..lib......

3. If Rep..,.,.. .. B"ed on DrIWfnp II. INTEREST RATE' OR MARGINS

& No. 0' monchlI 'rorn drlWfng
I. 11t fIxed , ...~ S10 flrft princfpaI,~ - 3. 2"" nxed rite-"

b. No. of prIncIp8I~ en lech drewlntF _
2. lit VIri8bIe ........-"4. 2nd ...w. rner....._'

10. PRINCIPAL MPAYMENI' DA~

1. first DEC. 31,1988 2. FlnlfJUN 30, 2008
ao. INTEREST PAVImITI DATU

2
I. Fnt DEC 31. 19B8z. PInal JUNE 30. 2OQ8

3. No. of PI'I",."e. PI" ,...
23. No. of permenbI per ,...-

11. CONSOUOATION PERIOD 4. For Iteme 11.3 or 19.4 aIlove, 11M ... on wNcIt
nee. .....UllClt

Fram To

CF. In column 3 of Form fA with a'I'lOU'!tI nldlllillld NOh ,.. u. COMMI1'MrN1'~ .1tI II 0.25
22. NOTa

..

::
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1991
WORLD BANK DEBT REPORTINO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLV GUARANTEED

NOTE: Consult Instructlona on tho r.yor ••• Id. of this form.
I ,. RUORTINO CO\INTRY Z. OUT NO. Z.. DEBT NO. IN AEPOAnNG

COUNTRY Of dlff••ntl
SWAZILAND 846!i395 135

I. NAME OF IORROwtA 12. NAME OF LEND£R

SWAZILAND ELECTRICITY BOARD KREITArlSTALT FUR WIEDERAUFBAU
,z.. CREDITOR GUARANTY AGENCY

... TYPE OF IORROWER fmn 0"",,
GERMANY

~ ,.c~~_ , .. CREDITOR COUNTRY
2. Centrol s.-. GERMANY
4. Loc-I lio'IWmwnc , ... rYl'E OF CREDITOR fmn 0"",,
ll. Public C«poretion
7. MIxed EntetptlM

~ '.'--8. Offlclll Development s.-. 2. Privet. bri CIt olller flMnclll instIMlcn
9. Prlvela 4. InterNtlonIl Cltgnzltion

15. Goo',,""'" or public egency
5. NAME OF GUARANTOR 8. BOooJ

GOVERN~ENT OF SWAZILAND ll. NItIonelIution

II. BUDGET FINANCED7 I!J y" 0 No
,15. COMMITIflENT DATE

4 IOAI:

7. ECONOMIC SECTOR AND PURPOSII , .. AMOUNT OF COMMITMENT

INDUSTRY AND MINING 1,500,000.00 of wNo.'
REHAB OF NATIONAL POWER GRID

I. r• .c:MduI.d prlnc~ ..,....

Z. relClMlduled Int.........

3. r.lCIMIduled Il\ItUrltl"

.. TYPE OF AGREEMENT fmerlc 0"",, ... rncheduled Int....et

a. rHClfll>duled shott termr-- 8. rndl. prlvete non-~-.tMd cleb
I. Debt r.flnlnclng

'7. CUMENCY IN WHICH2. oeot r.N:MduIing
3. 0tMr fcle--.. In noteaJ 1. Amcom Ie rcpor1OCl OM

OM
.. PRINCIPAL PAYMENTS Z. Debt Ie r.~lblo

I. PIIltem of Aepeymontl fmortt onel , .. TYPE OF INTEREST OR USE

I
~ .._-- ~ .--,-2. AtwMty Z. Interoet IncIUdod In principii

3. One lump ..... 3. Rx.~ r.../r....
... 0tMr Iprcvido 8Chedul. on Form 1A1 ... V;rllblo ret./r....

a. 0tMr CForm IA required!
Z. Aepr,ment Baed on fmortt onel

If rOIl•••• wwllblo ... beN

[XI T~commi_" ll. let Vll'1Ib1e ben

0 Each Dr_lng 7. 2nd v.llbl. baa.

3. If Aepeymom I. Baed on Dr_inga , .. INTEREST RATES OR MARGINZ

& No. of montNI from dr-w.g
I. let fixed rete~ "to fint principiir.~ -- 3. 2nd fixed r... __"

b. No. 01 princJp.l~ on NCIl dr_1ng: __
Z. 1et _lIbIo INI'gIn __"'" 2nd v.1IbIo INI'gIn __."

,0. PRINCIPAL REPAYMENT DATES

1. Fint DECEMBER 31. 199,2 I'lneI JUNE 30 2015 zo. IHTEJIEIT PAYMENTS DAni'

2
1. Flnt DEr.EHBER 31. 1~~IneIJUNE 30, 2015

3. No. of JNJIl*It8 per yo.- 23. NIJ. of ,."..,.. per ,...
n. CONSOLIDATION PERIOD ... For "- 18.3 CIt 19.4 Ibovo.... detn on w!lldl

r_ ....ff~
FflIm To I

lFiIln coUm 3 of Form 1A whh _ rolChocllled NCIl r0- n COIIMlTMliNT CtWlOI (rete '"
,

zz. NOlD

I

:::



WORLD BANK DEBT REPORTING SYSTEM
FORM 1: OESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC

DEBT AND PRIVATE OEBT PUBLICLY GUARANTEED

NO~E: Conlult Inltructlon. on the rev.r •• lid. of thll form.
1. AUOATINO C()U'(TAY 2. DOT NO. 2.. DEar NO. ~ REPORTING

COUNTRY "' cllll......tlSWAZILAND 84/653/61 136

.
-t)II

3. NAME Of' lOAROWER

GOVERNMENT OF SWAZILAND

4. TYPE Of' IOKROWER .,.Iftl .....

~
1. C.ntrll Gawel",.."
2. C"'II'II BrA
4. Locel Godi",...
ll. Nllio CorporWon
7. Mixed EnterpriM
8. Offlclll Development BrA
9. Pr~...

S. NAME OF GUARAHTOfli

GOVERNMENT OF SWAZILAND
ll. lUOGET FINANCED? UJ Y.. 0 No

12. NAME Of' LENDER

KREITANSTALT FUR WIEDERAUFBAU
12.. CAEOITOfl GUARANTY AGENCY

GERMANY

11. CREDITOR COUNTRY
GERMANY

, .. TYPE Of' CREDrrOR ....n 0 ....

~
1. EXpor1er
2. Pr~ ben/< or 0_ firwlclll InstiU;on

4. IntometIonII OtgmMlon
ll. GoYernment or /MIllo ogencr
ll. Boood
8. NItlonIllzotlon

1L COMM~ENTDATI
APRIL 25. 1986

7. ECONOMIC SECTOR IWlJ PURPOII!

HEALTH
RURAL HEALTH FACILITIES

1ll. AMOUNT 01' COMMITMENT

8.000,000.00 of whid\

1. rndloduled~ err...
2. rnchoduled ~nt wr..-.

1- --:-----:---------; 3. rlscheduled metl.rltl..

.. TYPE OF AGREEMENT linn oMl .. rltchoduled ~nt

15. rltchodulod IIloft lWm

e. rlld\. pr,",- non-guwA'rtOM debt

17. CURRENCY IN WHICH
1. Amou>t Iti ropllr1ed OM

.. PRINCIPAL PAYMENT'
1. PlIt1em 01R~ Inwtt onel

2. Rlpey!I'*lt Bated on fmIrk _I

rn Tow CO,,",ob'"''

o EICto Drewlng

OM
, .. TYPE OF INTEREST OR IIASI

~
~:=:c~ in principii
3. FIxed r"'/rIt81
4. V..1oblI rlll/rll••
15. 0Itler CFotm lA rlqulredl

If r......I _1Ib11 give bee

15. 11t _ilbll baa _

7. 2nd "..ilbll baa _

, .. INTEREST RATES OR MARGIkS

1. lit fixed r...;!.<XXXl" 3. 2nd flxocl rlt8 __ "

+- .. _..

3. II R.~ II BIIId on Drew.

& No. of montIIa from drewlng
10 flrlt principii rlPll'rlMfll: __

1-__b._No.__O_f_princ__'poI_~ on_IICto__dr_IWfnv:_"';;,":;;,":;;,":;;-:"_-I2. IIt"..1IbII mergin__"" 2nd"..iII* mergin "

10. PRINCIPAL REPAYMENT DATU

DEC. 31, 1995 JUNE 30,2015 20. IN1"IAEIT PAYMENTI DATU1. Firlt 2. I'INI _

1. FInt DEC. 31, 199~ 2. FlnII JUNE 30, 2015
3. No. of poyrMnlI per ye.- __.:2'-- _

t---__-~ -----------__t 3. No. 01 peymenb per yea- __2 _
11. CONSOLIDAT1ON PIIllOO .. For IlWM un Of 19.4 Ibo¥a. give dIla on wtlIcIl

r"" lilt. 1"1OtFtom TO _

lFln In coknwl 3 of FOrm 1A wllh - rl.ollld"IocIlICto yea- 2'. COMMITMENT CHAROI lrlbl '" 0.2500

22. NOTES
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1991- '-'"WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIV!DUAl EXT~RNAl PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GU~ANTEED

NOTE: Consult Instructlont on the rever ••• Ido of thl. form.

,
-= .:.':

1. REPORTING COUNTRY 1. DEBT NO. 2.. DEIT NO. IN RDORTINO

SWAZIlAND 89/65/212
COUHTRY If "If'.Met

3. NAME OF 10RROWER ,2. NAME 0;: LENO£R

GOVERNMENT OF SWAZILAND
KREDITANBTALT FUR W IEDERAUFBAU

'2L CREDITOR GUARANTY AGENCY
4. TYPE OF 80RFlOWER 1m.,. oMi KFW

M 1. Centnl Government '1 CREDITOR COUNTRYFm GERMANY
~

2. Central Sri

1= 4. locll Government ,4.. TYPE OF CREDITOR Imlrll 011II

~
e. Publio Corporetlon

i=o 7. MIxed EnterprlM

~'._Fm 8. OUio'" Development Bank 2. P..Iv..e blMk or ott- flrwlcla/ In,tltutlon

.... 9. Prlvete 4. Int.,natlonll orgenl2lt1on
S. Go'mrment or publlo egency

S. NAME OF GUARANTOR B. Bond

GOS 8. NltlonlliutJon

e. BUDGET FINI\NCl:D7 rn Ve. ·0 No
,5. COMMITMENT DA~91

AmJST 7. 1

7. ECONOMlC Sl!CTOR AND PURPOSE ,e. AMOUNT OF COMMITMENf

MANUFACIURING, MINING & CONSTRUCTION 20 000 000 0' which

MA'ISAPHA lNOOSTRIAL PARK ,. rHcheduled prlnclpel ..,c...

2. rltcheduled Inl.,e" W"••

3. 'ltcheduled metwltlu
r---'

.. TYPE OF AGREEMENf Imart onel 4. rltchedufed Inter..t

fiU
!5. rltc:fledufed thort term

0. Normal 10Wl 8. rlldl. prlvete non-ouwen,..d debt

§ I. Debt r.'inanclno
17. CURRENCY IN WHICH:/. Debt ,escheduling

3. Ot"-t (de.cribe In not." 1. Amount .. r.ported DM

sa. PRINCIPAL PAYMENTS 2. Debt I, "paylble OM
,. Pett.rn of Repayments flnwlt onel , .. TYPE OF II'iTUEST OR lASE

~
,. cqull paymentl

~
,. Inter.,1 're.

2. Annulty 2. Inter••t Inc~ In principal
3. One b'np awn 3. Fixed ,ete/ret..
4. Other r,w0Yide .cheduf. Oft Form 1A) 4. V.llble r"e/rat..

8. C»oer o:cnn 1A requlredl
2. Repayment eased Oft fmIrt one)

If rat.. •• _1IbIe gI¥o ~.

m Totl! cOIi."llm.1l1 8. ,.. y.labfe bite

0 EId! Dr_1ng 7. 2nd ¥trlabfe bill.

3. If A.~ It Based on Dr_1np ,I. INTEA&:ST RATE' OR MARGINS

& No. 0' monchI 'rom drawing 2"10
10 f1r1t prlnclptl r.payment - I. 'It fixed ret.~5" 3. 2nd fixed rite _ "

... No. 0' principal~ on .Ida drew1r9 _
2. 'ee ...... """gIn_U4. 2nd ...... """""_'

,0. PRINCIPAL Ml'AYMENT DATU

,: FIr" JUNE 30,2000 JUNE 30,2030 ze. WRREST PAYMENTS DAtU
2. f1nII

,. fht DEC 31,1992 2. AMI JUNE 30, 2030
3. He. 0',~ per ,... 2

- 3. Nca. of~ ,., ,... 2
1t. CONSOUOAnON P£RIOO c\, For It-.. UI.3 or '''4 Ibo¥e. glve del.. on VIINoh

r.... 11II••" ..,
Pront To

IFill In co"'"'" ;I 0' For", 'A wIItl~ r.lClheduJecl .ach p. at. COMMITMEHT CHAR. he.m
22. NOTEI 'mE LOAN IS REPAYABlE IN 2 PORTIONS. WE 2% INI'EREST IS (

I
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTa;RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruct/onl on the r.v.r •• • /d. of thl. form.

::

=

"

1. II£I'ORTINQ COUNTRY 2. IlD1' NO. 2.. DElIT NO. IN REPORTING
COUNTRY Qf "1".,...11

SWAZILAND SO 128 128

1 NAAtE Of' IORAOWEJII 12. NAMl Of' LENDER

ROYAL SWAZILAND SUGAR CORP. INTERNAITONAL DEV. CORP. - SA

1280 CREDITOR GUARANTY AGENCY
4. TYPE OF 10AllOWER 1m. oMi

REPUBLIC OF SOUTH AFRICA

~
1. c.ntrll Go••" .....t 11. CMDITOfI COU'mlY
2. c.ntrll Sri ..........n' ,,. ..... ""liT" ,,'n ....
"'LocII~ 14. TYPE Of' CIlEDITOR ,,"Itk oMl
e. I'\dio CorporMiOn
7. Mixed EntorprIN

~'-
e. Official Devtlclp/'l*lt Sri 2. PrIvMe bIr* or olllet '1nIncIaI InItitIAion
9. PrIvtt8 ... ~oronuuon

8. Go'"MIt"t or Plbllo egency
5. NAAtE OF GUARANTOR 8. ao.od

GOVERNMENT OF SWAZILAND 8. ~iZltlon

II. BUDGEr FI14ANcm7 o Ves IiJNo 15. COMMITMENT DATI
1 lQ77

7. ECONOMIC HCTOfI AHJ fOUlU'OSI ," AMOUNT OF COMMITMENT

AGRICULTURE R 20,500,000.00 .'.
0' wtlicflROYAL SWAZILAND SUGAR CORP.

1. ,..lCheduled prlnc~ ...an

2. ,tlClltdultcl Interm ."...

3. retc/ltduled lMlWitiu

.. TYPE OF AGREEMENT 1m. ontl ... retc/ltdultd Inttt.1t

~
8. ,ncIltduI.d tIlott ttrm

0. NonntIIolI'l 8. ,ndI. prlvltt non-au-.l1......
1. Debt ""iNnOlng

17. CUlREftlCY .. WtIlCH2. Debt ,ttdwdullng R
3. 0ItllW~ In notttl) 1.~ It rtpOr1td

R
II. I'RINCIPAL I'AYMENTS 2. Debt Ia 'eplylDlt

1. P.nom 0'~ Cmri. _I 111. TYN Of wnAUT OR IASIl

~
1. E~ permtrlD ~ 1._--2. ANIlIty 2. InIl1rUl Inckldtd In prlno/pll
3. 0... ..... Mm 3. Flxtel ,tleIntn
... 0ItllW /provldt ICheduIt on Form IIJ ... V..1Iblt ,.,." ....

ll. 0Ihet O'orm 1A ,tqUirtdl
2. Rtpaymtnl 8tstd on lma1l _I

" ",..... VW'iIbIt ... batt

fU TotIf COOil••--" II. 111 _1abIe bite

0 EtCh Or_1ng 7. 2rod -'-ble batt

3. II RtpIyn*lt I. 8tstd on Or-Jnot , .. INTEREST RATES OR MAJlOINS

.. Na. 0' montht f,om drlWlng
1. III fixed fIle7.5OO0 "to fim prlnciplll~ __ 3. 2nd flxtel ,1IIe __ "

b. Na. of prlnc~ permtrlD on Mdl drtwtrv __
2. lit _Itblt lIWgln__"'" 2nd _1Iblt lIWQIn __.'

10. PRIHCU'AL REPAYMEHr DATU
20. lNnREST PAYMENT. DATU

I. Flnt ApRIl 1 1980 2. Fintl OCT. I, 1990
OCT. I, 1990

2
1. fIrtt APRIL I, 1980 2. fIntI

3. No. of~ per ,...
3. Na. of~ per ,... 2

11. COHIOUOAnOH PERIOD 4. For IlImI '11.3 or 19.4 IboVt, ~ dltu on whidl
rat.. Ilk. ,ffeat:

From To

FlIl In column 3 of Form tA with lIllOUI'Il8 rttollecUtd NOlI ,.. 21.. COMMITMENT CHARGI lratt "I

22. NOTE.

\\5
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11- '-""WORLD BANK DEBT REPORTING SYSTEW
FORM 1: DESCRIPTION Of CNDIVIDUAL E:ITERNAL PUBLIC

DEBT AND PRIVATE DEBr PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the rever••• Ide of thl. form.

--.

1. REPonnNO COUNTRY' z. DEIT NO. 2.. DElT NO. IN REPORTINO

104.0.8 SWAZI 1
COUN'TWy ef dIU.IlftU

SWAZILAND 76

2. NAME OF 10RROWER 12. NAME OF UNIl€R

GOVERNMENT OF SWAZIlAND
DANIDA

12.. CREDITOR GUARANTY AGENCY
4. TYPE OF 10RROWER ""ark ....

~ 1. Ctntrll GoverM*lt 11. CREDITOR COUNTRY
~
i== 2. C.".,II Sri

4. I.oetl GovtN'I'''''' 14. TYPE OF CREDITOR hlfk .MJ
==.. IS. PWf/C Corpotltloft

= 7. M1x_ Entdll'f'rls.

~ 1.-... 8. OUICI" Dewlopment Sri 2. Prlvlt. bri or otfter flnlnclai IMlitvlion

- 9. Prim' 4. Inllmltlonll orgftlltloft
15. Gowfmlellt or JMfIc egency

I. NAME OF GUARANTOR IS. Bond

G. O. 5. a Nltlonlllzitlon

e. BUDGET FINANCED? Ii v•• ·0 No 11. ~~'i.976

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENf

INIXJSTRY AND MINING FOR FINANCING
DKR 15 000 000

01 which

IMPORIS OF CAPITAL GOODS: FIRSf DANISH
I. rncMcfultd prlncIpef ..,•••

2.
.

retchlduled Int....tt .r•••

3. relChedulld ""","w..
.. TYPE OF AGREEMENT (mark 0"" <t. relCMdulecf Inter••t

S. r.~ efIort term
~nN__ IS. retch. prl¥lt. ftOft-O\*'enl.ed debt

. I. Debt r.'inlnclno
17. CURRENCY IN WHICH2. Debt re-ehedullng IX<R

3. Other (de.cribti In notll' 1. Amount It reported

DKR
t. PRINCIPAL PAYMENTS 2. D.bl I. repqtbl.

1. Plltem of R8plyrMntl (mao" one) 11. TYPE OF INftREST OR lASE

~',__
~

I. 1n1••1t Ir..
2. 1wUtt 2. 1ntIr.1t Included In~
3. One lump tum 3. fixed rate1rll..
4. OINt fprovlcfe 1CfleduI. on Form IA) 4. V..... ""'rlAet

II. Oller Form 110 'lCI'*ecO
2. R~II"t 8IHcI on fmIrtl one)

If ,.....e "..... five bile

(] Total co"a"ltlilll. 8. lit ".-1IbI.....

0 fa DrIWlng 7. 2nd ".-lIIIIe ....

3. II R.~ It ...ecf on DrIW/ngt 1" INTEREST RATES OR MARGIHI
& Nca. 0' monctlI ',om *1WIng

to 'lrll ptlnclpll "~IIi..lt _ I. III flxtcf ,ate-:-- ~ 3. Zrtd flxecf ,ete --~

It. Nca. 0' pt/ndpll~ on .1CIt *ewIr.lF _
2. letllWltbll mqIn_~'" 2nd ...... "*"'"_'

to. PfUNCtrAL MPAYMENT DATIl

1. FlntAPRIL 1, 1979 2. FftII ocr 1,1996
zoo IN1'ERU1' PAYMEN'rI DATU

2 I. Fht Z. PInII
3. No. or ,..,.,...iItS per ,...

3. No. of~ per ,..
11. cauouoATION PIIUOD ... ~ lteme 11.3 or 11L4 .",., give .... on wHoft

nIet WI••ffect
Ffom To

... In CIOknIn 3 or F'arl'ft 110 wflh anounte ,.101 IcWtd .1Oh ,.. It. COMMI1'M£NI' c:fWI8 ..... 1'1

U. NOTa
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- ~WORLD BANK DEBT REPORTING SYSTEM
FOAM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

O£BT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the rever ••• Ide of thl. form.

,j

!

..:

.'II!!

1. REPORTINO COUNTRY 2. DEar NO. 2.. DEBT NO. JH REPORi1HQ

104.0.8 SWAZI 2
COUNTRY If 41ft...."

SWAZIlAND 85

S. NAME OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND DANrOA
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF 10RROWER 1m. or..

~ I. C.ntrll Go••rnm...t 11B~OUNTRY

""
2. Centtll Sri
4. llmll GoVIl rment 1C, TYPE OF CREDITOR (mark ond

""= c.. PWRc Corporltfon

~
7. MIx." em.prltle ~ 1.0_

~
8. Offlclll Oe".lopmem BenIt 2. Privet. b... or etMt '~III lmtiMlon

"- 9. Prlv.c. 4. tnttrNUonll orpnlzltlon
5. GoverlllTllnt or pubIkl .g.ncy

5. NAME OF GUARANTOR a. Bond

G. O. S• 8. Nlltlonllizetlon

8. IUDG£T FINANceO? 121 Y•• ·0 No 15. CO~~AY3, 1976
7. ECONOMIC SI:CTOR AND PURPOSE -/11. AMOUNT OF COMMITMENT

INDUSIRY AND MINING _.dk1::. 10, 000 QQQ 0' wfIIc:h

2ND DANISH: FOR FINANCING IMPORTS I. ,uchectlMcl principii err...

OF CAPITAL GOODS 2. r.tehedufed Inter'" .ro...

3- rucheduled IN!I6ltln

.. TYPE OF AGREEMENT lm,rIc onel 4. reteMduhd Int",;t

~
IS. ' ••cheduIed thort t!tl'm

0. NorrnII loin
II. ,uch. privet. non-guerlllt.ed debt

t. Debt r.'1Mnc1ng
17. CURRENCY IN WHICH:!. Debt relCMdulif,g DKR3. Other (de.orlbe In not••) 1. Amount " reported

DKR
G. PRINCIPAL 'AYMENTS 2. Oebt I. , • .,.,IbI.

1. Pattem 0' R.~nt. (nwk ene) , .. TYPE OF INfEAEST OR lASE

~
t. Equil peymonts

~
I. Int"..t " ••

2. Annulty 2. inttr..t Included In prlnolpII
3. OM lump tun 3. Fixed 'et.I,...
4. Other (provide .cfIeduIe on Form 1A) C, V.llbl, "t.,'....

II. Other Form 1A 'equlrecl
2. Rtf*'ilil."t Baed on (rnert one)

If FII" ., wrllllle give ...."

m Totti COii••i1b•.-1t II. 111 _1IbI, .....
0 EICfI Drewlng 7. 2nd _lib'. bile

3. I'R~ Is '.eeI on Drewlnge 1& IN1'ERUT RATE' OR MAROINI

& No. 0' montM from .1WIng
to flret "ino/pII '.,ii.-It; - 1. lit fixed rite-- 5 3. 2nd fixed ,lte_5

... No. 0' Jl'1nciI*~ on uch ..... _ 2. lit ...... mqIn_54. 2nd _~1bIt mqIn_"
"0. PRINCIPAL REPAYMINI' DATU

I. Fht 1/10/1982 2. FINI 1/ 10/ 2 000 ZOo INTEREST PAYMEHra DAtU

2
1. Fht 2. I'InII

3. Na. 0' ,.,.,.~ ,.,. ,...
- 3. No. 0' ,.,.,..., per ,..

"'I. CONIOUDATION PIJUOD ~'- For .... 11.3 or 11.4 ~f" the .... on wNclfl
,.. Idle .rrect

Ffont To

r= '" ooIumft 3 0' ForM IA wtft IlnCIU'ttlI re_ .duifld .tC)!) ,... Zt. COMMITMI'hT CHARGE .. ,q -zz. NOnS
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: C~nsult Instructions on tho rovors. sid. of thl. form.

::

/

'. REPORTING eOUNTRY 2. DEBT NO. 2.. DEBT NO. IN REPORTING
COUNmY IIf dlff....ntJ

SWAZ ILAND 10408SWA3 133

3. NAME OF BORROWeR 12. NAME Of LEND£R

GOVERNMENT OF SWAZILAND DANISH DEVLEOPMENT AGENCY
121. CREDrrOA GUARANTY AGENCY

4. TYPE OF BORROWER lm~; oN!
DENMARK

1. C.ntrlll Government 11. CREDITOR COUNTRY
r2. C..,trll Sri I~ '.L__,.~ , ... TYPE Of CREDITOR 1m. aMI

IS. Publlo Corpor8tlon
7. MllCed Ent.rprl..

~,.-IS. Offlo... Development Sri 2. Prlnto~ or other flMnC'" InstiMlono 9. PrlYM' 4. IntornItJoNI orpUution
5. Go\·omnont or P\AlIIc egency

50 NAME OF GUARANTOR IS. Bo.ICf

GOVERNMENT OF SWAZILAND 8. NltiOl'llllUt/on

IS. BUDGET FINANCED? IX] Yeti 0 No
11i. COMMITMENT DATE

MARCH A 1QAS
7. ECONOMIC SECTOR A1tIO PURPOSE 11. AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION DKR 50 000 000 00 of which

TELECOMMUNICATION
1. r.tchoduI.d principii .,....

2. r.lOhoduJod Int....1t .,....

3. r.lChoduJod matwltlo.

I. TYPE OF A~EMENT lm.rk 0_ ... r.lChoduJed Intorelt

[]
IS. r.~ Ihort torm

O.NonNJ lOIn B. r.,ch. prlYMO non-g\lIl'lntlOd d.bl

§ 1. Debt r.finlncing
17. CUMENCY IN WHICH2. Debt r.lCheduling

3. Other (ducribe In not••) 1. AInoI.m .. reported DKR

sa. PRINCIPAl. PAYMeNTS 2. Debt I. r'pI)'abl. DKR
1. PItt.rn of R.~ ImIrt one) 11. TYPE OF INTEItEST OR BASE

[i 1. EquII~ ~ ,._.,"B 2. Anmity 2. lnterOlt Includod In principii
3. One lump sun 3. Flx.d rM./rltOl

o 4. Other (provide .chodur. on Form 1A) ... V.lIbl. rM./rM••
5. 0tIl0r CForm 1A required)

2. R.ptymtnt 8II.d on Cmtrk one)
" rMn ... Vll'1tblo ~ btIo

(] Totti commltment IS. 11t vorllblo bat

D Etch OrlWing 7. 2nd qoltble belo

3. " Rtptymtnt .. BtHd on Ortwlngs ,I. INrERuT RATES OR MARGINS

& No. of monltII from drtwlng
to fir.' principii roptyment: __ 1. 11t fllCed r.__ " 3. 2nd fixed r.--'X.

It. No. of principii ptymOnti on .och drlW~__
2. 11t qofClo IlWgIn __"'" 2nd qoltble II\II'gIn ___""

10. PRINCIPAl. R£PAYMEHT DATES
20. INTEREST PAYMENTS DATES

1. Flrlt APRIL 1. 1992 2. FINl OCT.
"

1909
1. fir" ApR II 1 1992 2.flnll OCT 1 1909

3. No. of paymento per ye.- 2
3. No. of permentI per ,... 2

11. CONSOllDATtON PERIOD ... For ItomI 19.3 or 19.4 Ibove. give dltn on which
m. tIk. offect:

From To

(FIR In co"-m 3 of form 1A willi -.ttl rolCflocUtd NOh ,... 21. COMMITMENT CHARGI (r~ '"

U. NOTES

,
I

=



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the rever.e .Ide of this form.
1. REPORTII\IO COUNTRY 2. DEBT NO. Z.. DEBT NO. IN REPORTING

COUNTRY Ilf dlff...8fIti
SWAZILAND 10408SWA4 147 I

.:
3. NAME OF BORROWER 12. NAME OF LENDER

GOVERNMENT OF SWAZILAND DANISH DEVELOPMENT AGENCY
12& CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER (mn oMl DENMARK

B
1. C.ntrll Government 13. CREDITOR COUNTRY
2. C.ntrll Ba'lk DENMARK
4. LOCII GovefMl«lt 1.. TYPE OF CREDITOR /mn oMi

BB. PlAllie COI'porctlon

07. Mixed ent'rprlse t. ElCport.,

0 8. Offlclll Dev.lopment BaM

~
2. Print. bri 01' other finlncW InltiMien

0 9. Prlvll. 4. IntemlllOl\ll OI'gIIllntJon
fl. CiOIoernrnent 01' publlo IgGnCY

&. NAME OF GUARANTOR B. Bo.Id

GOVERNMENT OF SWAZILAND 8. NIIIonIIlutJon

8. BUDGET FlNANCED7 0 Y•• [J No 1So ~~M~~itTE

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION DKR 80 000 000 00 of which

TELECOMr-I. INDUSTRY. TRANSPORT
1. relChIdul.d principii .re••

2. re.chIdu1.d 1tI•••1t .r...

3- relCheduled INlWltln

8. TYPE OF AGREEMENT /muk one! 4. relCheduled In'erllt

~
So relChlduled short term

O. NonnII IcMn 8. re.ch. prlvlte non-gu.-ll'Itled debt
1. Debt refina"lCing

17.C~ IN WHICH0 2. Debt rllChlduling

0 3. Other (de.crlbe In notl" I. Amou1t .. report.d DKR

8. PRINCIPAL PAYMENTS 2. Debt I. rep8ylbl. DKR
I. PItt,rn of R.~tI fmlrk ON) 1.. TYPE OF INTEREST OR BASE

IXJ I. EquII ~nts

~
1. Inter.1t fr"

0 2. AnrAIIty 2. Int.....t Included In prlnolpel

0 3. One lump .um 3. Fixed rllllrll••

0 1'.. Oth8l' /provide tchedul. on Form lA) .. V.lel. rll,'rll"
5. 0tIler /Form 1A required)

2. R.peyment e.sect on em.t one)
If rll" •• v.llble give b-.

IXJ TotIl commibnlut 8. lat _lib.. b-.

0 &cfl Drawing 7. 2nd verlebll b-.

3. " R.~ .. 8eHd on Dr8Wlng8 tIL INTERUT HATH OR MARGINS

& No. of ITlOflthlI from dr_1ng
to flrat principal repll"'lllr1t: -- 1. lat fbeed rlte__ " 3. 2nd fixed r.--"

b. No. of principii~ on NOh dr8W1ng: __ 2. tat verIIb.. rnergln__" 4. Znd v.1ebIe merllin ___'It
10. PRINCIPAL REPAYMENr DATES

APRIL 1. 1994 OCT. 1, 2011 za. INT'EREST PAYMENTS DATES
1. Flrlt 2. FIneI

1. FIrat 2. FInII
3. No. 0'~ per ,... 2

3. No. of P'r"*'tI per YM'
11. CONSOLIDATION PERIOD .. For ,.. 19.3 or 19.4 Ibove. give dItn on wIlIoh

r'" tlltl .ffect:
From To

/FIR In oolwm 3 of Form 1A wl1h .-t8 r,lCIIeduIed Ieoh ,.. Z1. COMMITMENT CHARGI (rite %)

zz. NOTES

....
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I j 1991
f WORLD BANK DEBT REPORTING SYSTEM

FORW 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

::

+

NOTE: Conlult In.tructlonl on the r.v.r •• sid. of thl, for•.
t. REPORTING COUMWY Z. DOT NO. 2.. DOT NO. IN REJlORTING

COt.WTRY 01 11II111....11
SWAZILAND 329 120

1 NAME OF IOMOWER 12. NAME OF LENOD

GOVERNMENT OF SWAZILAND r.REDIT ~ATlONAL

12-. CRmITOA GUARANTY AGENCY
4. TYPE OF 100000WEll 1m.... one! FRANCE

~
I.C.ntl'll~t 11. =~~R COUNTllY
2. Clfl!J'eI IJIr* R Ne
4. Local Go • Ii'•• t .. TYPE OF CRalITOR 1m.... one!
lL P\A)IIc Corporlllon
7. MIxed EnterprIH

~ '.'-8. Olllelel CleYeIopr.-t IJIr* 2. Prlv... bri w othIt Ilnenclel instiluliCn
9. Pr~ 4. IntWNliClNll orpliulJon

II. Govomnont or poAIllc ogenqo
I. NAME OF GUARANTOR e. Bo.Jd

GOVERNMENT OF SWAZILAND 8. NItlonIIiullon

II. BUDGET FlNANCEDP []I Y.. DNa 11. COMMITMENT DATI
DECEMBER 12. 1984

7. ECONOMIC SECTOR A.HD 1"URP0Sll 1IL AMOUNT OF COMMITMENT

TRASPORT AND COMMUNICATION 12,500,000.00 01 wtIldIMATS. AIRPORT AND TELECOM. EQUIP
t. r• .cMduIed principii ........

2. r.1dloduIod lnt••1t ........

3. r.lChllllo..d lNlWitift

I. TYPE OF AGREEMF.HT lmn 0110I "- rOlchocUed lnter...

~
S. rftChocUed I/lOrl lOrm

0. NormII Ioen e. r.... prlv8lo non-guw...oect dIlIl
1. Debt r.,lrwlcing

17. CURRENCY IN WHICH2. Debt r• .cMdul1ng FF
3. Olh« Cdo_1be In not." to Amoo.wlt Ie ropor1lcl

II. PRINCIPAL PAYMENTS 2. Debt 10 re~ FF
1. Pitt.", 01R~ lmA-k _I 11. TYPE OF INTEREST OR 8ASli

~
1.~~ ~ ,._.-
2.~ 2. Int.", Included in principii

3. One~ 11m 3. Fixed r.../r....
4. Olh« (prOVide IClloO.llo on Fotm lA1 "- V.-Nlbl. rlle/r....

5. Other lForm lA r~odI I2. R.p8YInOnt Baed on Cnwk -'
II rile. •• v.,1Il1e give beN !

rn TotII com"ollm...' e. lit _lillie beN

D EICfl Dr-w-g 7. 2nd _Nlbl. boN

3. II R.peymonc 10 BasH on Dr_. .. ...........,.. ..- J.. No. 01 month8 from dr_1ng 3.taXl
to IIr.t prlnclpol repoymont -- t. tit IIxed r...__ " 3. 2nd fixed rile __"

b. No. of prlnclpol~ on NCfl dr~__ 2. lit _Ieblo mergin __"4. 2nd _1Ible m.gin__.

10. PRINCIPAL REPAYMENr DATU
20. INTERUT PAYMENTS DATES

1. F1rII OCTOBER 6, 19942. FIneI APRIL 6 , 2014
t. flrlt OCTOBER 6, !9at. FInIl APRIL 6, 201.

3. No. of~ per ,.. 2 2
3. No. 01~ per r-

t t. CONSOLIDAnOH P£IUOO "- For Iterne tll.3 or t9.4 e-. give dIt.. on whldI
r........ffect

From To

II'In In ccIurm 301 I'orm lA wltrI~ rllchdlliod 0I0h r- 2t. COMMITMENT ctWlOI er. '"

22. NOTES

\~O



1991
WORLD BANK DEBT REPORTING SYSTEM

FOR~ 1: DESCRIPTION OF INDIVIDUAL EXTfRNAL PUBLIC
DEBT AND PR IVATE DEBT PUBL ICLY GUARAHTEED

NOTE: Consult Instruction. on the rever.e .Ide of thl. form.

SWAZILAND

-,

,

1. 1l£1'0RTINQ Cowmn' 2. DOT NO. za. DOT NO. IN REPORTING
Cowmn' a, diU.....,

131

1 NAME Of IOAROWUl 12. NAMI OF L£NDEJt

GOVERNM~NT OF SWAZILANO INTERNATIONAL MON~TARY FUNO

12.. CREDITOR GUNIAHn' AGENCY
4. TYPE Of' .0000WUl Im_ oMl INTERNATIONAL MONETARY FUND

~ •. e-.....,,_. 11 CRmITOR Cowmn'
2. C_II Uri

4. LIICIII Gov....'iOI.1 14. TYPI Of CREDITOR Im_ eMI
II. Nllio Cotpcr8lion
7. MIxed EnllrJltl.. r-8. Officii! De.llopiliOl,1 Sri 2. PrIv8l8 .. Of' ottler '1nInclII inItltution
ll.PrMi:8 4. .... ,.lioIlIIi Of'grtiulIan

s.~0f'~~

5. NAMI Of GUARANTOR II. Bo.od

GOVERNMENT OF SWAZILAND 8. NIlicnIlIPtion

II. IUOQET FlHANCED7 rn Yn 0 No 16. ~~,:""ENT DATI
All T 27 1979

7. ECONOMIC SECTOR /IHJ PURPOse , .. AMOUNT Of' COMMITMENT
GENERAL ADMINISTRATION SOR 4.502.000.00 0' whicIIGENERAL PUBLIC SERVICES

1. r.1CheOJIed principal ..,...

2. rolCheOJled internt .....

3. r••choGIIed _ltI••

.. TYPE Of' AGREEMEH1' Im_ oMl .. rncho~ intoInt

II. rolCheOJled Ihort termr-- II. rlJCl\. pr...... non-vuor..'1Id de~
1. Dobl rofinlnClng

17. CURRENCY WI WHICH
2.Doblr~

3. 0t!lIr lcIotcrlbl In not", 1. ""- .. ropor1ecI SDR

SDR.. PRINCPAL PAYMENTS 2. DolII"r~

1. P.n.rtt of Ropo,,,iOIlCli lmIrk cno) 11. TYPI Of' INT'ERIST OR lUI

~'.__ ~ .._..
2. AtNty 2. Intoron Includod In prlncipol
3. Ono~ IUIll 3. FIxed rlC,'r....
4. 0t!lIr /provide ICMdule on form 1AI .... V.1obIe rlC.'r......

5. Othw \FOrm II. roqulrldl
2. Aop.ytMnt Ilaod on lmn onol

If r.... III _1IbIe give bIN

[]I fOUl commi1mlnt 5. lit vorllbl. ...

0 Eocft Orowing 7. 2nd vorilbll bIDI

3. I' Aopermonl It 8IIId on OrIWings 111. INTEREST ""TO OR MARGINS

.. No. 0' rnonIha from drowing
,. lit 'lxed rlla O.~10 firlt principiir~ -- 3. 2nd fixed rill __ "

b. No. of prlnclpol~ on lICIt dr--' 2. 'It _1obII 1lW0iIl__"" 2nd _iIblI ntllOiIl__"
10. PRINCIPAL REPAYMENr DATIl

,. Flrtt FEB. 26. 1985 2. FInoI FEB. 26. 1991 zo. INTEREST PAVMINY1I DATU

1. Flnt FEB. 26, 1985 2.~ FEB. 26. 1991
3. No. 0' INIr1llIrtlI per yu' 2

3. No. 0'~ per ,... 2
11. CONSOLIDAnON PERIOO ... For ItoIllI '9.3 or '9.4 IIlOve, give ...... 011 wNcIt

,.... tIk' .ffoct I
I

From To i
I

lFlll In ooIurm 3 of fomt 'A wlttt _ r..d , .... Ilidt r-' 2t. COMMITMENT ClW101 Cr.... SI I
u. NOTU



.: 1991
WORLD BANK DEBr REPORT INS SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

.:

=

.:

~ .'. -'. +. ",...,~-""-'
.~_., ..- -- -- .

1. REPORTING COUNTRY 2. aRT NO. z.. onT NO. IN REPORTING
COUNTRY ar dIU.,.ntJ

SWAZILAND 121-SZ 134

3. NAME OF 10RAOwtR 12. NAM£ Of LENDER

GOVERNMENT OF SWAZILAND INTER. FUND FOR AGRIC. DEV.
12.. CREDITOR QUARANTY AGENCY

4. TYPE OF IORROWER ""MIl oMi INTER. FUND FOR AGRIC. DEV.

~ ,.~~.- 11 CREDITOR COUNnIY
2. c.mrll Sri
4. L~ GcmnvnenI 14. TYPE OF CREDITOR ""1IIIl oMi
IS. Publlo CorporalJon
7. MIxed Enlerprl..

~ '.b_8. OUicle! Developtnenl on 2. Privet. bri at 0_ flnlnclll lnttltutlotl

9. Prlvete 4. Intetlllllonll organlullon
5. Goo..- at public egency

5. NAME OF GUARANTOR II. ec..od
GOVERNMENT OF SWAZILAND lL NltIClNlliulion

II. lUOOET fiNANCED? [i] V.. 0 No
15. COMMITMENT DATE

JUNE 20. 1986
7. ECONOMIC SECTOR AND 'URPOSll 11S. AMOUNT Of COMMm.1ENT

AGRICULTURE SDR 5.700,000.00 of wlllcll

AGRIC. DEV. FOR MARKETING PROJ.
I. ,.sche""ed prlno/pll ..,....

2. "ICIlI~ intw..I ..,_.

3. re~ INIUrltlft

.. TYPE OF AGREEMENT ""m oMi 4. ,.1CMduIed inlet."

II. ,1IOIlOCUed IIlott term

~~-- ll. reICh. prlv_ --'-l!'*'..loed dlbt
1. Debl ,.rlNnclng

17.~ IN WHICH2. o.bt r.lCIlIduIlng
3. Other (dllCrlbe In notnl 1. Amclwlt II nported SDR

II. PRINCIPAL "AYMENTS 2. Debt III ,~ SOR
1. Pawn of~ ...... one) , .. TYPE OF INmlUT OR IASI

~,.,...- ~,._-2. Annuity 2. Inletnt Incluclld In principii
3. One k.mp IUm 3. FIxed ,.I./rel.. I

I

4. Othor lprovld8 ldlIduIo on Form 1AI .. V.lable ''''''11'' I
5. Othot CForm IA requi,ed)

2. R.p.ymont 8nod on ...... eM'
If r_ •• _1IbIe gIvo bIN

(J Totli cOII,..llI, .. ,1 ll. 111 ...lable bIN

0 Eech Or_lng 7. 2nd _lable bile

3. IfR~ I. Baed on Dr_ingI 18. INTEJIEST RATES OR MARGINS

.. No. of rnonthI f,om dr~
t. 111 fixed r~.lXXX) l'to flrl1 principii repayment -- 3. 2nd f1110d rote -- l'

II. No. of principii~ on lIOdl dr_1ng: 2. 111 ...iIlllo nwgln__l'4. 2nd "..iIblo mqIn ___'

10. PRINCIPAL REPAYMENT DATU

I. FIrI1NOV. " 1988 MAY 1, 2003 20. INl'ERUT PAYMENTS DATES
Z. FINf

I. FIrI1 NOV. 1. 1988 MAY I, 2003z. FlnII
3. No. or peymonb per ,.. 2

3. No. of~ per ,.. 2
11. CONSOLIDATION !'!RICO .. For IMmO 111.3 or 111.4 eov.. giYO del.. on whlcIl

r_ tilt. e"lOt
From To

CFm In oolwm 3 0' Form t" wItIl -... rnch.d..locI lIOdl pao 21. COMMITMENT CHAROI! Crill 'II

U. NGTO

I

=-



_ 1991 ~

WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the r.v.r ••• Id. of thl. form.

.:

1. REPOATING COUNTRY 2. D~IT NO. 2a. DEBT NO. IN REPORnNG
':> COUNTRY Dr ..'ff......tt

SWAZILAND .88/101/23 87

3. NAME OF 10AROWEA '~EOFUNDER
RT DEVElDPMENT CORPORATION OF

GOVERNMENT OF SWAZIlAND CANADA
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF lCAROMA fmlflt .neI

~ 1. C,nttl! Gover~ 11 CREDITOR COUNTRY

F=:o
2. Ctntrl! Sri

~
4. lOCI! Go... " ...." 14. TYPE OF CREDITOR ""ark .neI

i= e. Plblio Corporlltfcn

i= 7. Mxed Ent...prJ..

~'.-
"'"

a Offlc'l! De".lopment Sri 2. Prlv". b.. or other flnlnc'-' InstiMlon. 4. Int...nItIONII orlllllllZltlonI.- 9. Prlwtt
15. Government or pWllo egency

50 NAME OF GUARANTOR 8. Bond

G.O.S. a HIt'on,lIz..1on

e. BUDGET fiNANCED? m v.. ·0 No
15. COMMITMENT DATE

APlHT ~n 1077
1. ECONOMIC SECTOR AND PURPOSE ,.s. AMOUNT Of COMMITMENT

AGRI01LllJRE 1 430 000 of wflictI

DAIRY DEVELOPMENT
1. rHdleduled princlpII .r...

2. r..cheduIed In'er....r...

3. relChedultd 1Nfur1tl••

I. TYPE OF AGREEMENT rm,fIt onel 4. r.lCheduI.d Inter..'

~
IS. r,.cheduled thort "rm

0. NorINl loin e. r.1Ch. prlv". non-;u.""etd debt
t. Debt r.flnlncln9

11. CURRENCV IN WHICH2. Debt r,schedullng CND
3. Other (delerlbe In not••) t. Amount II r,ported

e. PRINCIPAL PAYMENTS 2. D,bt It rlp8ylbl. CND
1. Pattern 0' R~I fltwk OM) ,I. TYPE OF INTEREST OR IASI

~
1.~~ ~ 1.......d f,oo
2. AmuIty 2. Inter..t Includtd In pr~
3. One lump sum 3. Fixed r",'rlt..
4. Other (provide .chedul. on Farm 1N 4. V.ltbl. r.../r....

IS. Other Form 1A ,lCIl*ocO
2. AtpIrmont Baled on fmn oneI

.. re'eo •• _1IbIo "'" .....

ij) Totti CQ""ltmetii e. 1.. _J.IbIt bIN

0 Ea DrIWfng 7. 2nd _ .... bed

3. .. RIIPermonc II ....ed on DrIWfnlt 11. INTEREST RATEI OR MARGINS

& Na. of montht from *1Wfng
to rnt Jltlno/plf rtplJlftlllt - 1. 1at f1.ed ' '''_ " 3. 2M fixed r", _ "

b. Na. of prlno/plf ,...,.. Qt •••--. _
2. 1at 'fIrW)Io IIlIrfln_"" 2nd wrllblt mtrgIn_,

10. PRINC.AL REPAYMINT DATU

1. Fht MAR 31, 1986 2. ANI SEP 30, 2025
zo. INJIREIT PAYMENn DA11la

t. Pht 2. PInII
3. Na. of PI)'ftlIIItI ,., ,.. 2

3. Na. of ,.,,,.1tI ,., ,...-11. CONIOLIJA11ON PIIUOD 4. For ..... 11.3 01 11.4 abowt. ....... Qt wNc*
,.... .....ffoct

".. To

fill .,. ooMm 3 of Fonn 1A with IIftOWlb rolClfl.duIod MClh ,.., 11. COMMI1'MINI'~ hte sa

U. NOTa

"..



1991

'OltM UUtll

en·..

- .~
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED ?A)D

NOTE: Con.ult Instruction. on the rever ••• Id. of thll for~.

1. REPOATING COUNTRY 2. OEar NO. :l.. OEiT NO. IN AEPORTINO

Swaziland n./73/001-S COUNTRY a...1f.......1t
81

3. NAI1,,<;; 0:: :onnoW!!'l 12. NAME 01 LENDER

~
1. bportw
2. PrNlt. bri or otfler flnlncill Intlitullon
4. "'erNlIonll orgftZltlon
5. GovIrIVMnl or public 1ll4I11CY
8. Bond
8. NIlIonll:nelon

14. TYPE 01 CREDITOR 1m... 0""
11 CREDITOR COUNTRY1. C.ntrll GowtrMllflt

2. Centrll Sri
4. Local Gov.",m."t
e. Public Corporltton
7. MIxed Enterprl••
e. Offlclll c.~lopme"tSri
9. PrIv8t.

POSfS & TEI..ECCMofJNlCATIONS

So NAME OF GUARANTOR

CDVERNMrnf OF SWAZltAND

AFRICAN DEVElOPMENT BANK
t---------------------t 1211. CI1EOITOR GUARANTY AGENCY

4. TYPE OF IORROWEA 1m" 0'*
-
a:
:::..
:::

=
==-

TRANSPORT AND WMJNlCATION
'I'EI...EOOMJNICATIONS I (SUPP)

8. BUDGET F1NANCED7 0 In ,s. COMMITMENT, ~ATEt'\..~
1 y_·_·__·_~_No _t_-oJ.J:oojOOUlJ\T":21Q,E'R.u.-;o......' 1"-C.~'-L''-",--J -i

7. ECONOMIC SI::CTOR AND PURPOSE ,e. AMQ1:NT t':IF COMMITMENT

_7;..;OO~...;;OOO~ 01 which

It. TYPE OF AGREEMENT (mark 0""
::

= ~
0. Normll IoC'I
t. c.bt r.flNnc~

2. Debt r.scheduling
3. Other (de.crlb. in nolll'

\. '

8. PRINCIPAL PAYMENTS
,. P8ttem of R.~ fmlrk one)

~
~ =.,perynetlt.
3. One ..."., am
-t. Other ""~ IChIcllfI on Form IAJ

2. AIPIr"J'I"t e.. on hIrt oneJ

m Total oorrlNtrMnt

o l!ech Dr...

2. D.bt '- r.ptylbl.

11. TYPE OF INTEREST OR lASE

~
1. ".ett Ir"
2. Int"n' IncJuded In prlnolpal
3. FIxed ,e1.1rII"
4. V.IIb.. ".,,,",,
S. 0tMr Form 1A requirecD

II rI'" •• _1IbII ....
e. 'It " _
7. 2ncf _""'- ... _

FfOM T,o _

20- IN1'ERUT 'AYMINTa DATa

1. fhI JAN 1,1980 2. P1NI JULy 1,1993

3. If Alperment .. 8end on 0,'-"
.. No. of montN from .nrIItt

10 fht prinolpef "pl)nllfe __

,I. INTEAUT RATU OR MAROINI

1. lit fbc. ,...6.0 S 3. 2nd fix.,IM _ S

.......~~...~Na.~O~f_pr~InoIpII~........."~'~mIl'...ltI~onoo:-eadl__._~ -t2. 11t .,.,,... IIlIrgIrt_"'4. 2nd ...... """'_'
10- PRINCIPAL MPAYMEHf DAtU

I. FIrtt JAN 1,1980 2. PhI JULy 1,1993

3. No. of ,..,,,.... ,., ,.., __2 _
I- ~ 3. NQ. o' ,..,,,.... ,., ,.. __2;.-.__

1t. CONIOUDAnON PIRIOD 4. For ...". IU « 1t.4 Ibo¥e.... dIIet on wNclII,.... ...."..
;;

... In ooIumn 3 of Porm 'A with ImCIlI'a rncM~Mlh,.. It. COMMITMENI' CHMGI tIM '" 0.75------
22. NOTa
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTeRNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult Instruction. on the r.ver •• side of this for ••
,. IW'ORTINO COUNJRY 20 DOT NO. Za. DOT NO. IN IlIPOATINO

COUNTRY D' ~".-tI
SWAZILAND SO 108

I. NAME OF IORROWER '20 NAMl OF LENDEJI

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK
'2A CREDITOR QlJARAN1'Y AGEHeY

Co TYI'tI OF lOAROWDt "'........ AFRICAN DEVELOPMENT BANK

~ t. e-. Go....,••
11. CREDlTOft COUNnlY

2. C__ BrA

4. LClCII Go•• "" .. t1 ,Co 1n"E OF CAalITOR 1m........
S. NIlIo Cotpor8llon
7. MIxed EntIrpri.. r-a. orrlclll DeftIopmOnt BrA 2. Prlvllte bIr* « CIlflet fiI>InCW InetlIUllon
II Pr..-e &. II'lIWnIIionII «ganiution

S. Ooo'wnment « pubUo egtnOJ

5. NAME OF GUARAN1'OA a. BooICI

GOVERNMENT OF SWAZILAND a. NIIJonIIII8lIon

.. lOOGET FlNANCEJ» 01 Y.. ONo ,.. ~~"Jf."'1~~"
7. ECONOMIC SECTOR /IH) I'\IIPOSl! , .. AMOUNT' Ol' COMMITMENT

INDUSTRY AND MINING AUA 5.000.000.00 of wNch

NIDeS LINE OF CREDIT 1._ r.lOhldo.ed pr~ .,.....

2. r.~~ IrTe.1I

3. r.~ meUlliet

L TYPE OF AGREEMENT 1m... 0 .... &. r~intlIt ...

~
5. r.~ Ihort wrn

O. NonnII IoIIl lL r.1Ch. privll. nan-guor-.cl cllbl'
I. Debt ,.,1Nn01nO

17. CURAINCY .. WHICH2. Debt ,.~1nO AUA
3. 0lIl0r ldeeorlbe In notell 1. AmclwIt Ie reported

L "RINCIPAL 'AYMENTa 2. Debt " r~" AUA
I. PIIItm 0'~ Cnwk one) , .. TYI'tI 01' INTERUT OR IASI I

~
I.~~ ~ •. _t_
2. AMully 2. .-rnt inCludItI In~
3. One~ I'm 3. FIxed ,.1,_
4. 0tMr Iprovldo odlo<ilI. on Form IA) &. V.iIbIe rlll'r_

II. 0lIl0r CForm 1A r~odI

2.~ BIIed on lmri one)
If r8t.... -w.Ie give bIH

I!J TotIII _ .."ib"'hl a. lit _1abI. baM

0 EICIt Or-1nO 7. 2nd _1&1e .....

3. I'R~ II Baled on Or8Wlnga '" INTDlUT RAT" OR MARGINS
& No. 0' IftClfl1M from dr_1nO

1. lit fixed~ 7.SCOO"to flrlt prinCipii,~ -- 3. 2r1C1 fixed ,Ile __ "

b. No. of prinCipii~ on lICIt dr~__ 2. 1. _Iablo mqIn__"&' 2rICI _1eIe nwp ___"
,0. I'AlNCII'AL REI'AYMENT DAlU

1. FIn' JLY1. 1!B4 JJ.Y 1. 19'96 20. INTEAIIT "A\'MENTS DATES
2. l'1nIf

1. FInt.II!! Y ) 1984 2. F'iNf JULY 1,1996
3. No. of IMY"*ltI per 1M' 2

3. No. 0' PIYft*lI8 par yI' 2
11. COHSOLIDAnON I'IRIOO &. For ItInW , Il3 « 19.4 IIbove. lliYO d8tn on wtlicll_ •••"oct

From To ,-

lFlR In ooknwl 3 0' Form lA wItfI 8'l'IOWlt8,.~ ..... YM' 21. COMMITM5HT CHAROI! It_ '" 0.7500

22. NOTU

\~S

=
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1991- .~
WORLD BANK DEBT REPORT INa SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conault Inatructlona on the r.v.ra. ald. of thla form.
1. REPORTING COUNTRY 2. DEBT NO. 2& DOT NO. IN REPORTfNO

77/006
COUNTRY a, 41f,...1ft1t

SWAZIlAND 93

3. NAME 0' BORROWER 12. NAME OF LENDEA

GOVERNMENT OF SWAZIlAND AFRICAN DEVELOPMENT BANK
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF 10RROWER ""NIl onll

"..;; 1. Cenlr" Goverrwnent 11 CREDITOR COUNTRY

= 2. eentr" Bri

a 4. loe" Governmont 14. TYPE OF CREDITOR rmarll 01Ml

~
8. Public Corporetlorl

~
7. Mixed Enlerprlte

~ 1.£_i= 8. Offlc'" Development Sri 2. PrIYete bri or oltl. financial 1n,lltutlon

"- 9. Privet. 4. InternatlONl orgnzetlon
5. Government ", public egency

So NAME OF GUARANTOR 6. Bond

GOVERNMENf SWAZILAND
8. Natlonalilition

OF
e. BUDGeT FINANCED7 £1i VI' ·0 No 15. S'~~Y~Y977

7. ECONOMlC SI!CTOR AND PURPOSE , .. AMOUNT OF COMMITMENT

ca+UNI1Y SERVICE
4 500 000

of which

RURAL DF..VELOPMENf PRQJECT 1. rftChedufed principal .,e.,

2. , ••cMduled Inl........r...

3- r••c~d ~hfl'

8. TYPE OF AGREEMENT (mark oMl 4. r••chedul.d Inl.rllt

~
5. ' ••~.d .haft torm

O. Normal 10... IS. r••eI\. privet. non-guII'lI'lle.d debl
1. D.bt r,flnanclng n. CURRENCY IN WHICH2. Debt relChldullng NJA
3. Othfr (delcrlbe In nollS) 1. Amount I. reported

8. PRINCIPAL PAYMENTS 2. Dlbt I. r,p-rlbl. AUA
I. 'ettlrn of n,pqmentl fmerk ane' '" TYPE OF INTEREST OR lASE

~
1. Equ8I pqmentI ~ I. _ ... r".
2. AnnuIty 2. ""',tt Included In prlnolptl
3. One~ IIftI 3. Fixed ret",et••
4. Other (provide 1Cheduf. on Form 1A) 4. V.labl. ret." ....

IS. Other Form IA '~ecI

2. ~nt 8fted on frnIrIl 0tIIII
" r"" •• _1abIe tIve ban

IX) Total ClOl..,iIti'll,"t .. lit _ .... bne

0 Eedl Dr~ 7. 2nd _lab.. bel.

3. If R.peymenC II Oiled on Orew/ngl 11. INTEMIT RATES OR MARGINS

a No. 0' monthe from ctawlng
1. lit flxN rete 7.00"to 'lnt principii '.-wIll'lIt - 3. 2nd fixed , ... - "

It. No. 0' prlnc/pll~ on NClfI cit.... _
2. lit wrWiIIlNrgln_"'" 2nd ...... mwvtn_"

1CL PRINC.AL ftlPAYMENr DATIl
10. INTtRUT PAYMENTS DATU

1. Am TAN 01 ,1 983 z. FINI .IDLY 1.1997

2
1. Fnt JAN 01.1983 2. PhI JULY 1, 1997

3. No. a' ,eyrnenta per ,...
3. NG. 0' ,.,,,..... per ,... 2

tt. CONIOLIDATIC»t PERIOD ... For lterM Ut.3 or 111.. IbO¥e. tIwo dett. on wNclh

r"" tit••"1OtI
from To

IFII .. ooIumn 30' Foml 1A with ImOUntI ,..~ ..... 2t. COMMITMENI' CHAAOI tile U 0.75

IL

-



_ 1991 "--'
WORLD BANK DEBT REPORT INO SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAl ~UBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the r.ver ••
1. REPORTINQ COUNTRY 2. DEIT NO.

SWAZILAND TLl76/004

,Id. of thl. form.

-'j

.: <.

=

J. NAME OF IOAAOWER 12. NAME OF LENDER

DEPAR1MENl' OF POST & TEI..ECCtvMJNICATIONS AFRICAN DEVELOPMENr BANK
12& CRmITOA GUARANTY AGENCY

4. TYPE OF IOAROWER (merit oMf

r-

~
I. C.nttel Govemnent 11 CREDITOR COUNTRY

1= 2. Centrll 8ft

~
... lOCll Gov.rM,.. ,t 14. TYPE OF CREDITOR (mlrk on_
8. PWIIo Corporltlon

ia=
7. Mlll.d Enterprll. ~ '.E__

i= e. Offlclll o.voe'oprnent B-* 2. Prlv... bri or otfllr 'lnanclll Inttllutlon
9. Prlv...

.
... IntomltlONf orgtnlz"lon
5. GoYIrIllMrJt or public egency

So NAME OF GUARANTOR 8. Sond

OOVERNMENI' OF SWAZILAND IS. NltIol'llllIz"1on

e. BUDGET FINANCtD7 0 V.I .~ No 1&.~~i~'7
7. ECONOMIC SECTOR AND PURPOSE lit. AMOUNT Of COMMITMENT

TRANSPORT AND caMJNlCATIONS 5000000 0' wflich

TEI...ECCM1JNlCATIONS PHASE II I. relchIdufH princIpii err....

2.. r.lchedultd Inter.,t ..ren

3. r.lchtduf.d mmrltl.1

.. TYPE OF AGREEMENT (mme oMf ... rlecheduf.d lnt.rI,t

fXJ
5. r..chIdultd thort t~

0. Normll ~ 8. rMch. prlv... non-VU-8Ilt..d debt

§ t. Debt refinancing
2. Debt relChedullng 17. CURRENCY IN WHICH

IillA
3. 0t/lIr (dllcrlbe In nolll) 1. Amount II r.ported

IillA
D. PRINCIPAL PAYMENTS 2. Debt II r'PIYIbI.

I. Ptlttern of RlptyrMnt1l em.1t ono) II. TYPE OF INTEREST OR lASE

~
1. Equil payment.

~
1. Inter... fr..

2. AMuIty 2. Inter'" Included In pr/nofpII
3. One II.II'lp tum 3. FIxed r.../m••
... 0ttIIr (provide schedul. on Form IN 4. V...... r../r....

S. 0IMr CForm IA rlCll*ldJ
2. Rlpl)iIl.nt BaNd on fmIrk one)

" rlt..... wr"" ..,. bIN

~ To'" cOil,nlb'lIilt IS. let _flbr. bill

0 EICfl Drtwfng 7. 2nd _ .... bIN

3. " RIpIylMnI " 8..1d on DrMlnp , .. INJEREIT RATEI OR MARGIHI

& No. of monCfle from *8WInt
I. lit fixed rile . 7.0 "10 flrlt pr/nclpII rlplylMllt - 3. 2nd fixed rICe-"

b. Na. of pr/ncfpll P.-a on alClh .1W/r9 _
2. let vrilbIe merg/ft_"'''' 2nd _fIbII rnqIn_'

10. ,RJNCIPAL MPAYMENr DATU

,. Ant july 1,1982 JAN 1,1992 20. INTDUT 'AYMIN'lI DATU
2. fInII

t. ",.. JULy 1:,1982 2. FInII JAN 1,1992
2.1. No. of ,..... per ,...

3. Nca. of ,.."..... per ,... 2-1t. CONSOlIDATION PERIOD ... Fclr ...... 10.3 or 1114 IIMM. live .... on wHclII
r.... t:!!c••"1Ot

From To

If/I In ooIumn 3 of~ IA wfth ImOUI'IIt r.~ltuftd NOh r- 2t. COMMIYMINT CHAROI tete"" 0.75

-



1991
WORLD BANK DEBT REPORT ING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the

/

'. REPORTING COUNTRV 2. DEBT NO.

SWAZILAND 81/009

rever.e side of thl. form.
2•. DEeT NO. IN REPORTING
COUNTRY IIf dlffll'.ntl

108

3. NAME Of BORROWER 12. NAME OF lENDER

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER "".rk onel
AFRICAN DEVELOPMENT B~NK

~
1. C.ntrll Got..rnmll'lt 11 CREDlTcm COUNTRV
2. C.ntrll Bri

~
4. LOCI! GoVlI'rvnent 14. TYPE OF CREDITOR flnll'tc one!
e. Public Corpotllt/on
7. Mlx.d Entll'pl'l••

~ I.~.a. omclll Development Bri 2. Prlvlt. bri or otflor 'Inanolll In.titution
9. Prlv.l. 4. Intll'nlIt/onII orglnlzllt/on

6. Go"ernmII'lt or public Igenoy
6. NAME OF GUARANTOR 0. Bo.ICl

GOVERNMENT OF SWAZILAND 8. PMtlONlllzetlon

IS. BUDGET flNANCED7 o v•• 0 No
15. COMMITMENT DATE

7. ECONOMIC SECTOR AND PURPOSE US. AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION AUA 5.300 000 00 0' whichLONHLUPHEKO-LOMAHASHA ROAD
I. r.scheduled principii _re_.

2. r••cheduled 1nt....1t _r...
3. r.scheduled 1NtW1tI..

8. TYPE OF AGREEMENT "".rk onel 4. r.lChedufed Int...m

15. r.scheduled aIlort term
~ ~N__ IS. r.,ch. pt'lv_ non-guwlnteed debt

I. Debt r.'INnCing
17. CURRENCY IN WHICH2. Debt r.schedullng

3. Other (describe In nol••1 I. Amount Is reported AUA

8. PRINCIPAL PAYMCNTS 2. Debt I. r.payabl. AUA
1. P8ft.," of R.fMYll'"tllti lmwk onel 11S. TYPE OF INTEAEST OR BASE

~
I. Equal p.ymentI ~ I."'"","2. Annuity 2. intII'm Included In principii

0 3. Ono lump .um 3. Flx.d rlt./rltes
0 4. Other (provide tCheclul. on Form 1A) 4. V_labl. rete/rlt••

5. 0tMr (Form ?A r.qulred)
2. R.ptyment Ba.d on ltnwk enol

If rlt" _e v.lIb,. give bII.

m Tc1ll ccrnrnltmwll IS. lit v_lIbla bae

0 Eedl DrIWIng 7. 2nd v_lib.. bas.

3. If R.payment Is Baed on Drtwlnge , .. INmU!ST RATES OR MARGINS

& No, of monthII 'rom drlWing
1. lit fixed rlte~"to flttt principiir~ -- 3. 2r1Cl fixed rete __ "

b. No, of principii ~tI on Rdl drlWlng: __ 2. lit .-1Ib1e rntrgln __"4. 2r1Cl .-1IbI. mwgln ___'"

10. PRINCIPAL REPAYMENt' DATES
ZQ. INTEREST PAYMENTS DATES

I. FIrst JULY " 1987 2. FIneI JAN. 1, 2002
1. FIrst JUtY 1. 1987 2. FlnI! JAN, " 200?

3. No, of~ per Y". 2
3. No. of IMYfI*ltI per YM' 2

11. CONSOLIDATION PERIOD 4. For ItemI 19.3 CIt 19.4 1bOVe. gMl elite. on whlcIl

ratn Ilk••"eot:
From To

lFIn In coklm 3 of Form 1A with 8nClWlts retcheduled NCfI yew 21. COMMITMENt' CHAHOI {rtle '" 0,7500
zz. NOTES



fORM 131:111I

112'111

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult In.tructlons on the rev.r••• Id. of thl. form.

•

'!!....

1. REPORTING COUNTRY 2. OOT NO. 2& DEBT NO. IN REPORTING
COUNTRY II' dIH....nt)

SWAZILAND TL/81/010 114

3. NAME OF BORROWER 12. NAME OF LENDER

POST &TELECOM. CORPORATION AFRICAN DEVELOPMENT BANK
12& CREDITOR GUARANTY AGENCY

C. TYPE OF BORROWER Im..tl onel
AFRICAN DEVELOPMENT BANK

8 1. Ctntrll Gav.. ,..... ,t 11. CREDITOR COUNTRY
2. C.ntrll DInk

0 4. Loc.I Govwrwnent , ... TYPE OF CREDITOR Imlltl onel

B
e. Publio Corporltlon
7. Mlxld EnllfPrlM

~"_a 0"1011I Dlvelclpmet-t 8Ink 2. Prlva bri or ottlIr finlnclll Inttltutlon

0 9. Privltl 4. lntIrNItlonel organiutlon
5. GoI'INlIllIllt or publto 'llIftCY

5. NAME OF GUARANTOR e. Bo.Id

GOVERNMENT OF SWAZILAND a NItJoneIiutIon

IS. BUDGET FINANCED;' o Yn rnNo 11S. COMMITMENT DATI I
MAY c; 1Q/.l" !

7. ECONOMIC SECTOR AND PURPOSE 11. AMOUNT OF COMMITMENT j

TRANSPORT AND COMMNICATION AUA 7,820,000.00 !
of wfIlch

FIN. FOREIGN EXCH. COSTS
rltClllduled prlnolpll Irf...

i
1.

2. rllclledulod Int~ Irf...

3. rISehIduIld INItI6ltin

B. TYPE OF J\GREEMEHT (merit one! 4. "aehIduIld Internt

§
IS. ,.1dleQA1d chon term

0. NonllII IoWI I. r.ach. Pl'1vn non-gulr.,t..d cNbt
1. Debt r.finlnclng

17. CUARmCY IN WHICH2. Debt rncflldullng
3. Other (~ibe In notl" 1. Amoult .. reportld AUA

AUA
g. PRINCIPAL PAYMENTS 2. Debt Ie r.~ll

1. P.n.rn of R.paymema 6Nrk OM) , .. TYPE OF INTEREST OR lASE

[]I 1.EquaI~ ~ 1._'~0 2. Amui1y 2. Inttrest Includld in principii
0 3. One IumfI lIUIlI 3. Fixld rlt./r""
0 C. Other (provide .chedul, on Form 1AJ 4. V.IIIb.. rltl/rlt"

5. 0ttlIt a=orm 1A r.qulredl
2.R~ Based on lmert one)

If rItM •• v.iIbl. give baH

[] Tobi co"."ltment IS. 1st verllb" bin

0 Ea Dr8Wlng 7. 2nd verllble baM

3. If R,P8Y"'lIfIt Ie 8eMd on Cnwlnga , .. INT'ERUT HATU OR MARGINS

& No. of months from chwlng
,. 1at f1xld rltl~ Sto ,lrst principii rlplymellt: __ 3. 2nd fixed rite __ "

b. No. of principii paymIIIIU en .1Ch chw~__ 2. , at verllble mergln __S 4. 2nd v_lib" mergin ___"

10. PRINCIPAL REPAYMENT DATU

1. First JULY 1, 1986 JULY 1, 1998
20. INTEREST PAYMSf1'I DATU

2. FinII
1. First JULY 1, 1986 2. FinII JULY 1, 1998

3. No. 0'~ pit ,... 2
3. No. of peyrnents pit per

~,. CONSOLIDAnON HJUOD ... For IWma 19.3 or 19.4 Ibove. gIv. dItn en whIoh
rltn ....ffect:

From To

IFln In cokn1n 3 of Form 1A wltfI~r.aol'l~ MClh ,... n COMMITMENT CHAAOI Ctlll I) 0.7500
Z2. NOTU



WORLD BANK DEBT REPORTING SYSTEW
FORW 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult InstructIons on the r.v.rs. side of thl. form.

=

-=

/

'. REPORTING COUNTRY 2. DEIT NO. Z.. DEBT NO. IN REPORTING

SWAZILAND 84/012 COUNTR~I~' dIU.,.nll

3. NAME OF IORROWER 12. NAME Of lEM)£A

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK
12.. CRa)ITOR GUARANTY AGENCY

4. TYPE OF BORROWER IInMk oMt AFRICAN DEVELOPMENT BANK

~ 1. Central Govlfnft'lent 11 CREDITOR COUNmY

i= 2. Central ElIftk

1= 4. Local Government 14. TYPE Of CREDITOR !mark onel

1= 8. P\A)'10 Corpornlon

!=
7. MIxed Enterptl..

~,.-= 8. Official O.wlopmont Bank 2. Prlvlt. bri Of olhw f1MftCIal In.tItutIon
9. Prlvlte 4. InIlfn1tlonal Oflllnlzltlon

5. GoverMletll Of public egency
6. NAME OF GUARANrOR 8. Bo.od

GOVERNMENT OF SWAZILAND 8. NIllonIIlzltlon

8. BUDGET FINANCED? I!J v•• 0 No
1L COMMITMENT DATE

APRIL 20, 1983
7. ECONOMIC SECTOR AND PURPOSE 11. AMOUNT OF COMMlTMEN1'

HEALTH AUA 5,130,000.00 of which
FINANCING COST OF HEALTH SERVo

1. r••chedul.d principal .r•••

2. r.ldledul.d Int.rell .r•••

3. r.scheduled ITIIIurltl..

a. TYPE OF AGREEMENT linn oMl 4. r.lCheduled Int••11

!i. r.scheduled .hort term

~~-- I. r••ch. prlvlt. non-II\WIftI••d d.b,
1. Debt r.flntnclng

17. CURRENCY IN WHICH2. Debt r8tdleduf1ng AUA
3. Other CdelCl'lbe In notes) 1. Amow\t Is rllPOf1Od

AUA I

8. PRINCIPAL PAYMENTS 2. Debt I. r.pqlble

t. PItt.n of Rtpaymenll Cm8'k one) 11. TYPE OF INTEREST OR BASE81. Equil peymenll ~',_-2. Annuity 2. Inl"'" Included In principal
3. One lump IUITl 3. Fixed r.../r....o 4. Other (provide .chedul. on Form 1A) 4. V.lIbl. rlt./rlte.

S. Other lForm 1A r.quired)
2. R.~ Baed on Cm8'k one)

If r...... v.lIbIII give baM

(] Total COh.illbil...1 8. , .. v.lIb.. baM

0 Eech o,_ing 7. Znd *lIbIe bae I
3. If RepIylMftl Is S.ed on 0,_. 18. INTEREST RATES OR MARGINS

& No. of rnonthI 'rom dr_1ng
1. , .. flx.d r.,.g·m "to ,Int principii reptyment -- 3. 2nd "xed r'" __ "

b. No. of principal PIYIMftII on NOtl dr-'ng: __
2. 111 _lib.. INI'gin__" 4. 2nd *llIIle /lIII'1I1n __-'I

10. PRINCIPAL REPAYMENI' DATES

1. FII'II JULY 1, 1989 JAN. I, 2009 20. INTEREST PAYM£NTS DATES
2. FJneI

1. FII'II JULY " 1989 2. FinII JAN. " 2009
3. No. 0' JIIYII'*lta per r-' 2

3. No. 0'~ per yNI' 2
11. CONSOLIDATION PERIOD 4. For ItemI 19.3 or 19.4 1boYe. gM dIln on whIc1l

rlt" Ilk••ffect:
From To

IFIll In ooUnn 3 of Form 1A with IIIlCMlIa reecheduied MltI YH' 21. COMMITMENf CHARGE Cr'" ~

zz. NOTES



'OIlM UUIII

112'"

1991
WORLD BA'DC DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF IHOIVIOUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructlona on th. r.v.rs. sid. of this 101m.

=

1. REPORTING COUNTRY 2. DEBT NO. 2L DEBT V~O. IN REPORTING
COUNTRY II' dlU.,entJ

SWAZILAND 84/011 119

J. NAME OF BORROWER 12. NAME OF L£H~

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK

1:',. CREDITOR GUARANTY AGENCV

.. TYPE OF BORROWER lm.rIc onel AFRICAN DEVELOPMENT 8ANK

Q 1. Cenlrll Golletnment 11 CREDITOR COUNTRV

?= 2. Centrll BIr*

= 4. Loc.I GoWll'rwnent , .. TYPE OF CREDITOR Imark onw

F=
B. Publlo Corp<II'8tlon

= 7. MIxed Ent"PI'lle r'-= 9. Offlct.! DevelOPf'Rlnt Sri 2. Prhllte bri Of' oltHlr f1_111 InstlMlon

- 9. Prlvlte 4. InternetlON! Of'gtnlnlJon
50 Go\·.,rvnent Of' publlo egency

5. NAME OF GUARANTOR 0. Bo.Id

GOVERNMENT OF SWAZILAND 8. NItIoNlIZlllJon

II. BUDGET FINANCEOf [XI VOl 0 No
115. COMMITMENT DATI

JUNE 30 1983
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

HEALTH AUA 5,000,000.00 or wlIlchFOREIGN EXCH. COSTS OF HEALTH
1. relChedullld Pl'lnclpcl .re.1

2. relCheduled interellt .,....

3., r••cheduled 1Nlw1tlu I
8. TYPE OF AGREEMENT Im.rk 0'* 4. relCheduled Interest

I§
B. relCheduled lhart term

O. Nofmll lc.n 8. reICh. Pl'1v81e non-vuwllltlld IMbt!
1. Debt refl_lng

17. CURRENCY IN WHICH2. Debt rescheduling
3. Other (detcrlH In notll) 1. Amount I. r~ed AUA

Il PRINCIPAL PAYMENTS ,. Debt II repcylble AUA
t. Plttern of R.paymentl fnwk one) 18. TYPE OF INTEREST OR eASE

~
1. Equal fl«YIMntl ~ 1.~_'~2. Annuity 2. Inter.lIt Included in Pl'lnclpai

0 3. One lump Slm 3. Flxtd rlte/r....

0 4. Other (provide Ichedule on FOf'rn lA) 4. V.IIb.. rlte/rlt..

, 15. Ottoer lFonn t A requirecO

2. R.~ Based on lmtrt one)
If rtle• • e _Iable gn,. bese

Il Tt*I c:ommltrnent eo t 11 vw/lbb line

D Eech DrIWing 7. 2nd vwllblo beM

3. If Repayment Ie Baled on DrIWInga 11. INT'EREST RATES OR MARGINS

& No. of IllCln1hs from drlWing
t. t 11 'bctd rlte.!.W"to flrtt Pl'lnclptlr~ -- 3. 2nd fIxed r.--"

It. No. 0' PI"nclfNl paymentl on NOh drlW~__ 2. 11t".1abkI m-gln__"4. 2nd 1I.,1b1e nwgln ___'"

10. PRINCIPAL REPAYMENf DATU

JULY 1, 1989 2. F"INI JAN. 1. 2009
20. INTEREIJT PAYMENTS DATIS

1. FlrIt
1. first JULY 1, 1989 2. Fintl JAN. 1, 2009

3. No. of peymentI per yN' 2
3. No. of~ II« yN' 2

11. CONSOLIDAnOH PERIOD ... For Item. 111.3 or tl14 1boYo. give del.. on wh/dl

rlltH blto .".at:
From To

CFllI In coUm 3 of Form tA with~ rHClflecUtd each ,.. Z1. COMMITMENT CHARG& Crtte ,., 0.7500
22. NOTES



'OAM Ullin

112-111

1991- '-"WORLD BANK DEBT REPORT INO SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBliC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult Instruction. on the r.V$r ••• Id. of thl. form.

=

:.

1. REPORTINO COUNTRY 2. DElr NO. Z.. DEiT NO. If REPORTINO

IND/8S/013
COUNTRY af ill".,.....

SWAZIlAND 139

J. NAME OF BORROWER ,2. NAME OF lENDER

NATIONAL TEXTILE CORPORATION
AFRICAN DEVELOPMENT BANK
12.. CREDITOR GUARANTY AGENCY

4. TYPE OF BORROWER fmMll oMi

~
t. Ctntraf Government ,I. CAEOITOA COUNVAY
2. Celltr" Sri
4. locll Gowemnellt , ... TYPE OF CREDITOR "".rIc 0""
e. PWIIc Corporttfon
7. Mixed Enterprl.e

~ 1.<_a. Orne'" o.",'opmonf Bri 2. "'.........__ ......,..

9. Prlv-,.
.

4. InltrNtJonll orglrlirltlon
!S. GovtrMltftt or ~11c 8\1MCY

So NAME OF GUARANTOR I 8. Bond

GOVERNMENI' OF SWAZIUND
' a. NltloNllntlcn

e. BUDGET FINANCED7 0 Vt. ·m No '5.~1~

7. ECONOMIC Sr:CTOA AND POOPOSE ,.1. AMOUNT OF COMMITMENT

INOOSIRY AND MININ;;: NATIONAL TEXTILE 5 QQQ 000 0' wtlIchCORPORATION YARN MANUFACnJPJNG PRQJECI'
t. , ..chedulecl pnnelpII ."....

2. ,ttcheduled Interm .,....

3. ,nchedultd """'itl..

•• TYPE OF AGREEMJ:NT (mark oMi 4. retchtduf.d 1nter..1

§
IS. rescheduled stlort term

O. No,1NI to.n
IS. '''tcn. prlv... non-glWlIIllid debtt. Dabl re.lnlnclng
f7. CURRENCY IN WHICH2. Debt rescheduling AUA

3.~ (deter," '" notll' t. Amcount " reported

t. PRINCIPAL PAYMENTS 2. D.bl '- ,.~. AUA
t. ' ..Iem of R.p~n" em.k 0lIl) 11. TYPE OF INTEREST OR BASE

~
1. EquII perrnenta

~
t. Intlrt.. f,"

2. AnnuIty 2. ,"",..I It'lcIudH In prfnclptl
3. One UtlpNn 3. Fixed 'lite''''"
4. Other (provf6l ..... on Fwrn 1A) ... V..... ''',',''"

IS. 0tMr Form fA ,~1dI

2. Repayment BtlteI on fmIrt one)
If ...." ",.................

10 Tobl co"."'tn..... tI. t~ wwIaIl4t .....

0 Eectl Drtwtng 7. 2Ild _1Ib1t ....

3. " Reperment 10 811te1 on Dr8Wlngs 11. INTEMIT RATEI OR MARGINI
& NG. of monIflI from *twtng

1. 1It fbcod ,,,.9•86 ~10 flnt ,,1nclpeI rt""...1t - 3. 2nd nxtd ,ate __ "

... lib. o' prlnclptl ~"'III on elOh drtwlngc _ 2. ,et..,... rnqIn_~4. 2nd _ .... ftlII'otn_'
10. m.....~....AL flEPAYMENr DATU

t. rom JUL 1, 1987 JAN 1,1997 20. INTDIES? PAYMINfI DATU
2. fInII

2
t. PhI JUL 1..198L2. ,.,., JAN 1,1997

3. NG. of 1'1)"*111 per,...
3. Nca. of ,.,n..... 1* per 2

11. CONSOUOATION PERIOO 4. For ..... 18.3 or '1L4 IbcM. ..... on ....
,.... tile. .ffeotl

Ftom To

IF" In ooIurnn 3 of Form fA with ImCMII'ft ,.~teI HOh fW&" 21. COMMI1'MENT OWl. h. sa 1.00
zz. NOTa

--
<



'OIlM 'JIJCIl

412''''

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instructions on the rever.e Iide of this forM.

---""

-.....

/

1. REPORTING COUNTRY 2. DEBT NO. 2.. DEIT NO. IN REPORTING

TR/86/014
COUNTRY II' dlrr...Md

SWAZ ILAND 150

3. NAME OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK
12.. CREDITOR GUARANTY AGENCY

... TYPE OF BORROWER /mark one' AFRICAN DEVELOPMENT BANK

1. Centrll Govetnment 11. CREDITOR COUNTRY
2. Cantril SInk~u_~_ 14. TYPE OF CRalITOR lmarit onll
6. Public CCltpotltlon
7. Mixed Enterpris. ~ 1••_a. Official Development Sri 2. Prlnte bri or oltler flnlnclal Institutlono 9. Prlvete 4. 1n1emlt10Nl orgltliZitlon

5. Go\'errment or publlo IgIIIC1

5. NAME OF GUARANTOR 6. BCIoId

GOVERNMENT OF SWAZILAND
6. NltlonlliZltlon

B. BUDGET FINANCED? 0 Ve. DNa 15. COMMITMENT DATE
JUNE 11. 1987

7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION AUA 6.200.000.00 of which

CONSTR. OF MAFUTSENI-MLIBA ROAD
1. te.cheduled princlpel .,_.

2. tetclMtduled Inter.......-.

3. tetclMtdubd IIlItUrltlH

B. TYPE OF AGREEMENT /mn one' 4. teldlecluled Int......

rn tS. rncMuo:led Ihott linn
O. NonneI Ioen 6. re.ch. privet. non-lI\W.,toed debt0 1. Debt refiNnclng

8 2. Debt tetclMtduling 17. CURRENCY IN WHICH

3. 0ttlIl' (detctlbe In notea) 1. Atnoull It r.ported AUA

9. PRINCIPAL PAYMENTS 2. Debt I. r'Pl!Ylbi. AUA
1. P.nern of Re~ lmerk one) 18. TYPE OF INTEREST OR BASE

[j 1. equ.l peymentt B1. Interllt fr"
2. Amuity 2. Interelt Included In prlnclp;l

8 3. ON lump SU'll § 3. Fixed rltoltete.
4. Other (provide 8Checlure on Form IAl 4. V.IIb!o rlteltlte.

5. Other lFotm 1A required)
2. Repeyment a.sed on lmerk one)

If rlt~..... _lib,. give bele

[1J Totel comrnl1rnent 8. 1st Vll'1eblo bell

D E8Cf't Drewlng 7. 2r1d v.lIb,. bell

3. If Repeymenl II BIIed on Drew. 19. INTEREST RATES OR MARGINS

& No. of mon1fl8 'rOtn clrtwlng
1. 11t flxlld ,ete8•m "10 firlt principii repeymene __ 3. 2r1d fixed tIIbI--"

II. No. of prlnclpel~ on hCh drew~__ 2. 11t v.lablo mergln__" 4. 2r1d varllble nwgln ___'A
10. PRINCIPAL REPAYMENT DATU

1. Firlt JULY 1, 1992 JAN. 1. 2008 20. INTEREST PAYMENTS DATES
2. FinII

1. FIra1 JULY 1. 1992 2. FInII JAN. " 2008
3. No. 0' PI)'IMnlS per YM" 2

3. No. o' peyrnentI per YM" 2
11. CONSOLIDATION PERIOD 4. Fo, ItInw 19.3 or 19.4 Ibove. give dItH on which

ra. like effeat:
Fr«n To

!FlO In column 3 of Form 1A with ImOU'ItI rllcheduled NCh YNI' 21. COMMITMENT ClfARGi! !rete '" 1.0000

22. NOTES
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WORLD BANK DEBT REPORTING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTiRNAL PUBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the r.v.r ••• Id. of this form.
1. REI'ORTINO COUNTRY 2. DOT NO. 2.. DEIT NO. IN AlPORTlNO

COUNTRY IIf "Iff..,""
SWAZILAND TR/78-84/2 142

3. NAME OF IORROWER 12. NAME OF LfND£A

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT fUNp
12.. CREDITOR GUARANTY AGlNCY

4. TYI'I OF 10AROMII im..- .NI AFRICAN DEVELOPMENT FUND

~ ,.~~.- 11. CIWlITOR COUNTRY
2. C.ntrll Btr*
".Loc"~1 14. TYPE OF CREDITOR 1m....NI
II. PIlblio Corpotlllon
7. Mlxad EnlerptlN r-8. Ollicill o...1opman1 IIri 2. Prim, bInk or 01Mt filwlcilll inltltulion
9. Pr/vlla 4. Inl8rMllonII orpllutJon

D. Go- .,nn'lil or public agancy
5. NAME OF GUARANTOR II. 1lo..cI

8. NIIlonIIlzlllon

e. suoon FINANCED7 []I YII ONo 11. C~MITMENT ~A'5 PTEMBER 1. 984
7. ECONOMIC SECTOR AHIJ I'URI'OSIi 11S. AMOUNT OF COMMITMENT

INDUSTRY AND MINING AUA 5.000.000.00 of whldl
REHAB. OF MKHONDVO-MAHAMBA ROAD

1. r,tehadufed ptlnclp8l .,_1

2. r,lChaduled InI8raIt .,_1

3. rascMdulad mauitlel

.. TYPE OF AGREEMENT "".rk oNl 4. ratehaduf,d Int«III

~
D. rnc:hadulad Ihort tarrn

0. NormII loan II. ratCll. prlvllO lQ\-lIU"'..lHd debl
I. Dabt raflNnclng

17. CURRENCY IN WHICH2. Debt ralClladullng AUA3. 0IMt ldeKfIba In notal! I. AmoI.rC II raportad

.. PRINCIPAL I'AYMEHTS 2. Dabl II rapaylllla AliA
1. Pili.,.. of nep.,n",," Inwlt _I 11. TYI'I OF INTEJlEST OR IASIi

~
1.~~ ~ ,.---,"2.~ 2. IntenIt Inoludad In principal

3. One~ 11m 3. Flxad rlCO/r_
... 0IMt (provide Ichadul, on Form 1A) ... v..iIbIa rlla/rlln

D. au- IForm lA requlr.-.G
2. Rapaymant 8aIad on Inwlt _I

If r_ .., v.iable gIw beN

lXJ ToUl convnllm.:lt II. lit _lIDla baH

0 Ea Drawing 7. 2nd _lIDl. baH

3. If R.~nt " lined on Drawings 1IL INTDlEST RATES OR MARGINS
& No. 01 men"" Irom drawing

1. lit fbead rICO 0.7500 ~10 flrll ptinciptll r8PlY"*lt -- 3. 2nd fbeed n', __ ~

II. No. of principal~ on NOh drawinlJ __ 2. 11t v..bt!e mwgin __~4. 2nd _1Ibla InII'gin ___"

10. I'RINClPAL REPAYMENT DATI'

1. FIrItJULY 1. 1989 JAN. I, 2029
20. INTEREST PAYMENTS DATU

2. FInII
I. Firat JULY 1. 1989 2. FInII JAN. 1. 2029

3. No. of~ par ,... 2
3. No. 01 paymantI par ,... 2

11. CONSOLIDAnON I'EJIIOD 4. For Itlml 19.3 or lIU Ibove. "iva dICOI on wlllclI
ratn tak, ,"act:

"'om To

IFill In column 3 0' Form lA with~ r,tICIladulad NOh ,... 21. COMMITMIENT CHAAGI /rile I) 0.7500

22. NOTEI

!Ii
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1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on t~. r.v.r••• Id. of thl. form.

=

,. REI'ORTINO COUNTRY Z. DOT NO. z& DOT NO. IN REPORTINO
SWAZILAND TR178/2 ~r til".....,

I. NAMa 01' IORROWER ,z. NAMI Ol' LENIlUI

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK

'2& CREDITOR OUARAHrY AGENC't
~ TYPII Ol' IORROWEII ""11'1& oM! AFRICAN DEVELOPMENT BANK

~ .._.......,.. , .. CREDlTOfl COUNTRY
2. C:_II lJ«*
... lOOliol Gov•.,,,,..,. , ... TYPI ()Cl CRmITOR Imn 0,""
8. Public Cotp«lItlon
7. ~xed EntIl'Jll'II' r-8. 01110111 Development 8Ink 2. PriYll' .... w otNr finlnCllI inIt/tulion
9. Prlv* ... InlemItlonII wglnlution

8. Gcwemment w pubUo egenay
5. NAME OF GUARANTOR 8. Bo.lCf

GOVERNMENT OF SWAZILAND a. NIlIoNIiDllon

8. lUOGET FINANCED? 01 v., 0 No
15. COMMITMENT DA~

JANUARY 1. 19
7. ECONOMIC SECTOR AND PUnP05e 11L AMOLWT OF COMMIlMnlT

TRANPORT AND COMMUNICATION AUA e 000,000-00 o~ whIcll
MKHONDVD-M~BA ROAD

I. r,lCheduIod prlna/pII ...._.

2. r,1Clledubl;I~ .,...

3. r.lChecMed malWItla.

.. TYPE Of AGREEMENT Imltk 0"" ... r,lOhecllIed Int8reat

IS. r,1OhecllIed IIhat1 lennr--- IS. relct\. prlv8le.~~IIItHddell
I. Debl r.fiNncing
2. Debt ralOhecllllng 17. aJARENCY .. WHICH

3. Olt.- ldeaorlbe In notell 1. AmoIIrt II reported AUA
AUA

.. PR'NC.Al PAYMENTS 2. Debt fa r.~Ib"

l. P....". 01R~ /tnIrk one) 11. TYN Of' INTEREST OR lIASE

~ .._- ~',__
2. AMuily 2. ~att included In prlnciIMI

3. One "-'" am 3. Flxed rM,/r~1

4. Other (provide acNc'uI. "" Form , A) ... V..w.le nl,/rat"
8. 0lIlIt IForm , A r,quiracll

2. Repaymenl lined on IInri one)
If rat.. Btl ".lIIlIe give baa

fU To"'~""'" 8. lilt nrllbl, baM

0 Each Dr-Ino 7. 2nd v..iIbl, baM

3. II~I II Ilned on Drawlnga , .. INTEREST RATES Oil MARGINS

• No. 01 monthll from drawing
,. lilt fixedr*~ "to flrllt principii r,payrneM -- 3. 2nd fixed rat' --" I

b. No. 01 principii peymenll on NCIl drawing: __ 2. , lit nrllbla mergin__" 4. 2nd ".Iabl. InIi'gin ___
,0. PRINCIPAL REPAYMENT DATES

JAN. 1. 2030 20. INTENST PAYMENTS DAnS
I. Flrllt JULY 1. !989 2. FIMI

'.FltttJUL.Y 1,1989 2. FInaIJ AN 1,2030

3. No. of peymenta per YN" 2
3. No. of ParmIlllII per yew 2

11. CONSOlfDAnOH PERIOD 4. For llama l!U or , 9.4 Ibo¥e. gMI cWn on w!lich
r"n lilt, ,ffeat

From To

lFlll In oolwM 3 of Form lA wltfI _ rndMiduled .ach ,.. 21. COMMITMEN1' CHARGE Ir.., lU 0.7500
U. NOTES

I

l~S

:.

=-



'OllM lJ.JIII

cn·..,

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the r.ver ••• Id. of th/. form.
1. REPORTING COUNTRY 2. DEBT NO. /2& DEBT NO. IN REPORTING

SWAZILAND TR/86/3 CO~~8~ dlff••ntl I

..:

~ j
I
I
I

I.. ,.

3. NAME OF BORROWER 12. NAME Of LENDER

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT FUND
12.. CREDITOR GUARANTY AGENCY

... TYPE OF BORROWER !mlrk oMl AFRICAN DEVELOPMENT FUND

~ 1. C.ntr" Gov.rnrnotftt ". CREDITOR COUNTRY

i= 2. C.ntr" Bri

i= 4. Looel Gov.rnment 14. TYPE OF CREDITOR fmllk oMl

i= 8. Pl.f)IJo Corp«8IJon

~
i= 7. Mbced Enterprl•• ,. Exporter

= 8. Offle... Dov.loptMnt Sri 2. Prlvlt. bri 01 oltler financial IMtltUtion
9. Prlvat. 4. lnttmatJonaI OIganlzation

5. Go\'ommont 01 publlo agoncy
5. NAME OF GUARANTOR 8. So.ld

GOVERNMENT OF SWAZILAND 8. NatIonalization

IS. BUDGET FINANCED? IX) V•• 0 No 11. C~~I'm~etr

7. ECONOMIC SECTOR AND PURPOSE 11l AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION AUA 3,380,000.00 of which
CONSTRUCTION OF MAFUTSENI-MLIBA ROAD ,. rncMdulod principal arr...

2. r.scheduled IntIrOtt .r...

3. r••choduIod mn.ritld

8. TYPE OF AGREEMENT !mark oMl 4. r.achedufed inl.,1It

rn I. r.schedul.d short linn
O.Norm8Iloan 8. r••ch. prlvat. non-au-ant.ed debt§ 1. Debt r.f1N1lC!ng

17. CURRENCY IN WHICH2. Debt re.cheduling .
3. Other Cdoscrlbe In not••1 ,. Amount I. r.portod AUA

AUASI. PRINCIPAL PAYMENTS 2. OIbt I. r'p«yab'.

1. PItt.,n of R.~ntS m-tc one) 11. TYPE OF INnREST OR BASE

f]J ,. Equal JUlYrMnts ~ 1.MW~'~0 2. Annuity 2. Int.rllt Included In prlnolPl!

0 3. One lump SIIft 3. Filled rat./r~"

0 4. ~er (ptOYido .chodul. on Form ,AI 4. V.labl. r8l./r8l••
So Other O'orm 1A r.qulr.cO

2. R.paymtnt SaNd on (mark one)
If r8lH •• y.labl. glve boN

[] Total commitment 8. 11t ~labl. baM

0 Eocfl DrIWIng 7. 2rId _lab.. baM

3. If Reparmont Is Baed on DrlWlngI 11. INTEREST RATES OR MARGINS

& No. of monlM frOln drlWlng
to flrlt principal rop8Yllllnt: -- ,. 11t fixed rlte__ " 3. 2r1d fixed r8te -- ~

II. No. of principii~ on each drlWing: __
2. 11t va1Iblo InIWllln __" 4. 2r1d Ylrlablo mll'gln__."A

10. PRINCIPAL REPAYMENT DATU

1. Flrlt JULY 1. 1997 JAN. " 2037
20. INTEREST PAYMENTS DATES

2. FInII

2 1. Fnt 2. FInII
3. No. of pIyI'MIlts I*' ,...

3. No. of peyrMntl per )'U'

11. CONSOLIDAnON PERIOD 4. For Iteme , 9.3 Of' , 9.4 above, IIIve dill. on wlIIch
ratel tab ofleet:

frOIO To

lFIn In oolwm 3 0' Form 1A wlttl 8IIlOWltI rllOhIlllIod .... ye.- 21. COMMITMENT CHAROI (rite ~ 0.7500

22. NOTU

:..

·.·.4' . " 1



1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEST PUBLICLY GUARANTEED

NOTE: Consult Instructions on the r.ver •• sid. of thl. form.

::

....

/

'. REPORnNO COUNmY 2. DEBT NO. Z.. OEBT tlO. IN REPORTINO
COUNTRY Of dlff...."tJ

SWAZILAND ROD/89/15 200
"

3. NAME OF BORROWER 12. NAME OF LENOO

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK

12.. CREDITOR GUAR.&HTY AGENCY
4. TYPE OF BORROWER lmarll oMl

AFRICAN DEVELOPMENT BANK
[] t. Centrlll Government 13. CREDrTOA COUNTRY
0 2. Centrll snc

~
4. Loc:.I Go~rnment 14. TYPE OF CREDITOR Imlrk oMl
6. Public Corporllfon
7. Mlxeel Enterprl,.

~'._6. Offlc:iIII Development IJri ~ ".........-,........ "'........
9. PrlYIlI 4. Intln\ltionll Ol'gDzlllon

5. GeI'omment 01' public 8gIIlCy

5. NAME OF GUARANTOR 6. So.Id

GOVERNMENT OF SWAZILAND 6. NctIonlIllzotion

8. BUDGET FINANCED? o Vo, III No
15. COMMITMENT OATE

11; IQAQ
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMI""ENT

TRANSPORT AND COMMUNICATION AUA 3.220.000.00 of which
REHABILITATION OF ROADS

I. r.,chocllled principii .r..,
2. rotchoduled Intwett .".1
3. ro,chodulod ~lti..

S. TYPE OF AGJUOEMEHT Imarll on" 4. rotchoduled Intwett

B
5. rolChodul.d Ihort t.rm

O. NormII loin IS. reICh. ptlvll' non-guorlntlld d.bt
t. Debt roff_1og

17. CURRENCY IN WHICH2. Debt rotellodullng

0 3. Other W.acrlbO In notll) 1. Amount fa r~ed AUA

g. PRINCIPAL PAYMENTS 2. Debt I' ro/llYlbl. AUA
t. P.nern ofR~ (ma-k onel 18. TYPE OF INTEREST OR BASE

§1. EquII ~lt ~ 1._,_
2. Annully 2. tntwott Included In ptlncipll
3. One lump I\m 3. FIxed rlll/rll..
4. Oltlor (prcvlde Ichedul. on Form tA) 4. Variablo rllle/rltll

IS. 0ttlII' CF«m 1A roqufred)
2. R.~ EIftod on fma-k one)

If rlt.. _ v_fa.. glvo baH

rn Tot.lII commltm.ut IS.. 11t ~lab" b81

0 Each DrIWlng 7. 2nd ~lab" bolo

3. If RlplymInt II flaed on Dr_lngt 11. INTEREST RATES OR MARGINS

.. No. of monthe trOl'n dr_Ina
1. Itt fixed rItl7.«XX) "to ,lrlt prlnclpel repoyment: __ 3. 2nd filleel rill __ "

b. No. of prlnclpol peymenlt on NOlI dr_lng: __
2. 11t~"" rrwvln __"'" 2nd Q'falo Il\Il'gln ___'

10. PRINCIPAL REPAYMENT DATU

1. FIrI1 JAN. 1, 1995 JULY 1, 2010
20. INTEREST PAYMENTS DATES

2. FlnII
1. Flrtt JAN. 1, 1995 2. FInII JULY 1, 2010

3. No. 0'~ per yo.- 2
3. No. of fIIrlIII'lb per ,... 2

11. CONSOUDAnON PERIOD 4. For It"", 19.3 01' 19.4 obovI.. give datil on which
r.... WeI offllOt:

From To

Cflll In ookmn 3 of Form 11. with~ "1dlIcIuI1cI NCfl YM' 21. COMMITMENT CHARGI (rill ~ 1.0000
22. NOTU
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1991 cor";
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Conault Inatructlona on tho r.v.ra. aldo of thla form.
1. REJlORTlHO COUNTRY a. DDT NO. 2.. DOT NO. IN REPORTINO

COUN1'RY Dr lI\U.Mltl
SWAZILAND ROD/89/15 200

I. NAME 01' aoRROW£R 1a. NAME 01' L£ND£R

GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT BANK
14 CREDITOR GUARANTY AGENCY

4. TYPE 01' BORROWER Imerk ....
ADB

~ ..~-
11. CREDITOR COUNTRY

~="= ..."t 14. TWIi! OF CREDITOR lm8tll 0""
8. P\A)l1c CorporiliOft
7. MIxed Enterprl.. r-a Official o.v.loptMftt Bnt 2. Prlvll. b-* or olllw IINncIal lMtl1uliOft
II. Privet. ... IntorMllOftll orgenlu!lOft

15. Gowtrment or public egoftCY

5. NAME Of GUARANTOR 8. Bond

GOVERNMENT OF SWAZILAND 8. N8t10ftII1z1l10ft

.. BUDGET F1NANcm1 o YIII !!J 11. COMMITMENT DA"';}1
No NOVEMBER 15,1 89

7. ECONOMIC SECTOR AND PURPOSE , .. AMOUNT Of COMMITMENT

TRANSPORT AND COMMUNICATIONS 3 220 000
'" wlllch

REHABILITATION OF ROADS
I. rHChedLlled principe! .,_1
a. ,..a.eduI.d Intwm "'_1
3. rllCllldul.d lftIlWltJlII

.. TYPE Of AGREEMENT lm.rk 0 ... 4. rHCMduled Intlflll

~
15. r..clloduleci Ihort term

O. Normel Ioen II. r.ecII. ptlvet. ftOft-\lUII'lIltoed de
I. Dott r.'lNnclftg

17. CURRENCY .. WHICH2. Debt r~llng
3. 0ttlW Cde_1be In not.1) 1. Amouftt II reported AUA

AUA
... PRINCIPAL PAYMENTS 2. Oobt Is reply"'l•

I. Plttlnl 01 R8P'Y"*ltl CtNrk _) 1.. TYPE OF INTEREST ~R lASE

~'.__ ~ ,._~."2. Amul1y 2. lnter.lIt included In princlpel
3.0n0~~ 3. fixed rllo/rll..
4. 0ttlW CprOYklo u:/ledul. on Form 1A) 4. V.-ltbl. ,1I1/,lIta

I. 0tMr (Form IA raqulrodl
2. RtpIymInt 8IMd Oft Cnwk OM)

" ,....... voitDlll give btM

[] TOleI commllmoftt II. 111 _1tbI. baH

0 EICll Dr_iftg 1. 2ftC1 _1Ib1. baa

3. If RaptymOftt II BoIfld Oft Dr_1ngI 1... INTEREST RATES OR MAIIOINS
.. No. 01 I'IlOIlIN Irom dr_lftg

I. 111 fixed rlle.:2.:..! "to Ilrll ptlnclpel,~ -- 3. 2ftC1 flx.d '"I--"b. No. 01 ptinclpel payrMnll Oft oICll drllWlftg: __ 2. 11I_1lIbl1 merllln __Ilo4. 2ftC1 v..IIb'. nwgift__'

10. PRINCIPAL REPAYMENT DATES

1,1995 2. flntI JULY 1,2010 ao. INTEREST PAYMENTS OATES
I. FIrI1JAN

I.FlrltJAN 1,1990 2. FlNiIJULY 1,2010
3. No. or ~tI per yogr 2

3. Na. of ~tI per ye.- 2
n. CONSOUDAnON PERIOD 4. For ltema 11I.3 or 19.4 Ibovo. glvo clItn Oft wIlich

,lin tikI ."oct
from To

CFIlI In ooIurm 3 01 Form IA with _ ,.lOheduIed oICll ye.- a1. COMMITMENT CHAROE Crlle ~ 1. 00

U. MOTU

•



_ 1991 ~

WORLD BANK DEBT REPORT ING SYSTEM
FORM 1: DESCRIPTION OF INDIVIDUAL EXTERNAL ~UBLIC

DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Con.ult In.tructlon. on the rev.r ••• Id. of thl. form.

=

1. REPOnTlNG COUNTRY 20 DEiT NO. 21. DEBT NO. IN MPORTINQ

SWAZIlAND ROD/B8!S COUNTRY af ~lff"OIIIJ

J. NAME OF BORROWER 120 NAME OF ~ENO£R

GOVERNMENT OF S~~AZIlAND AFRICAN DEVELOPMENT FUND
12.. CREDITOR GUAIlANT'Y AGENCY

4. TYPE OF lORROWEA ,,"Mil oMi ADF

~ t. C.ntrll Government 1I. CREDITOR COUtmn'

~
2. C.nt,., BInk

""
4. loc" Gov.rrwNlnt 1.. TYPE OF CREDITOR !m.rk oMl

~
e. PWlic Corpor8t1or1

B~
7. Mixed Ent.rptl,. t. Exporter

~
e. Offici" Developm.nt Sri 2. P,Iv.,. bank or other finlncltl InttlMlon
9. Prlvlt.

~
4. InlernltlOMl orglnlzlt/on
5. GoverrvMnt or p\ibfIc egency

So NAME OF GUARANTOR B6.8ond
8. PUtloneliutlon

G 0 S
e. BUDGET FINANCED? (]J v.. ·0 No

15. COMMITMENT DAn:
NOVEMBER 22. 1988

7. ECONOMtC SIlCTOR AND PURPOSE 1e. AMOUNT OF COMMITMENT

TRAJ.~SPORT AND CCM-UNICATIONS
5 200 000 of wt./ch

1. re,cheduled ptlneipal wr....
MHlAMBANYATSI - t-1BABANE ROAD 2. re.chodufed Inlerllt ."••

3. ,,,chedul.d matwltllS

.. TYPE OF AGREEMENT (m.rk on" 4. rltchedul.d Inter..t

m 5. rltch.dul.d thort t.rm
O. Nor"", 1011'I e. re.ch. prlvat. noft-gu• ."l••d d.bt

§ 1. D.bt r. 'inlnClng
17. CURRENCY IN WHICH2. D.bt r••cheduling

3. Other (de.crib, In fIOt..) t. Amount I. reported FUA
FUA

It. PRINCIPAL PAVMENTS 2. D.bt I. rep-rlbJ.

t. P,ttern 0' Rep.ymentl rm.k one) 1.. TYPE OF INTEREST OR lASE

~
1. EqutI pqnont.

~
1. Inte".t ,,..

2. Arnulty 2. Inler..t Inclucl.d In prlnclpaf

3. One lump IU1'I 3. Flx.d ret.trlt..
4. Other Cprovicle scheduf. on Form 1A) C. V.lel. rltetrlt.,

S. Other !Form tA requlredl
2. R.~nt Sited on fmIrtt one)

If r8t.. ., ...1Ible gfwlt Ibn.

IE Tot.! cou.,oIbnellt II. 1It v.llble Ibn,

0 Etch Dr8Wlng 7. 2nd _WlI. II...

3. If Repayment It 8.." on DrIWlnge 1.. INnAEST RATEI OR MARGINS

& No. of InOffIM 'rom dr-Int
1. 1st fixed r-'l'~ 3. 2nd filled rlt' 3. 00 Sto flret ptinclpll replymlnt -

... No. of principii~ on ,act. *1WIr9 _ 2. 1st _lib.. _gin__S4. 2nd _1IbIe mwgln_'
10. PRINCIPAL REPAYMENT DAtU

t. FIrst JAN 1, 1999 JULY 1,2038 20. IHI'EREIT PAYMENTS DATI'
2. FInd

2
1. Fht JAN 1,1999 2. PInII JULY 1,2038

3. No. 0' peymeta PM ,..
3. Na. of~ ... f*,.., 2-11. CONSOlIDATION PERIOD 4. F« Ihme 10.3 or I~~ tm ~wtM

r......, elf", 1. 70 1 t 20 11
FrCllll To 3.0% ntEREAFI'ER

orAl In ook.mn 3 of Form 1A with~ reldledufed ad> Y'. 2'1. COMMITMENT CKAROI "It. t.J

22. NOTU

'"

--

1'-



APPBNDIX 6

TWO WORLD BANK FORKS NOT INCLUDED IN
THE DATA BASB OJ!' APPEHDIX 3



'OIlM "'Jill

112''''

'99'
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION OF INDIVIDUAL EXT~RNAL PUBLIC
DEBT AND PRIVATE DEBT PUBLICLY GUARANTEED

NOTE: Consult Instruction. on the r.v.rs. side of thl. form.

-'"

1. REPOATING COUNTRY 2. DOT NO. 2& DEll' NO. IN REPORTING
SWAZ I LAND RODI89/6 COUNTRY IIf dlfl.,..nU

201

3. NAME OF IORROWER 12. NAME OF LENDER
GOVERNMENT OF SWAZILAND AFRICAN DEVELOPMENT FUND

12.. CREDITOR GUARANTY AGENCY
4. TYPE OF BORROWER Imam oMi

AFRICAN DEVELOPMENT FUND

~
1. Centr. Government 11 CREDITOR COUNTRY

I2. C.ntr. Sri

§ 4. Lex:.! Gov.,.,."."t 14. TYPE Of CREDITOR IInm one! I

8. Publlo CorporftJon
7. Mlx,d Ent.rpri..

~ 1.&-0 a Offici. oev.lopment Sri 2. Prlvcto bri or olhW f1n1llClal institution
0 9. Prlvtt. 4. Intemetlonal orga'llz.uon

S. ~-.mnent or pWllo lIgency

6. NAME OF GUARANTOR 8. So.Id

GOVERNMENT OF SWAZILAND
8. NItIoNIlzltlon

S. BUDGET FINANCED7 o Yes OJ No
16. COMMITMENT DATE

NOVEMBER 15, 1989
7. ECONOMIC SECTOR AND PURPOSE 18. AMOUNT OF COMMITMENT

TRANSPORT AND COMMUNICATION AUA 5,680,000.00
REHABILITATION OF ROADS 0' whlcl'l

1. rllcheduled prlnc/ptl .,.•••

2. r,1Cheduled Int.,...t .,....

3. ralCheduled mm.ltI••

8. TYPE OF AGREEMENT linn one! 4. r.1CheduIed Int.....t

5. r.1CfleduIed short term

~~-- 8. r.1Ch. prlvlt. non-glWlI'lt.'d dabt
1. Debt r.'lnenclng

17.~ IN WHICH2. Debt r'lCMdullng
3. 0lhIr (dalCtlbe In not.s> 1. Amount It repomd AUA

AUA
II. PRINCIPAL PAYMENTS 2. Debt fa.r~1e

1. P.ttem 0' R'~ts ImItk onel 18. TYPE OF INTEJlEST OR BASE

00 1. ElJIMl P8Y1Mntl ~ l._.n'~0 2. Annuity 2. Int....1t Included In principii

0 3. One k.n'4) II.m 3. Fixed rlt.lratn
0 4. OthtIr (provid. achedul. on Form 1A) ... V.labl. rlt.ftlt..

S. 0tIIttr CForrn 1A raqulredl
2. R'payrMnt Baed on fmaok onel

If rltt••• v.lable gift baM

[XI Totti COfIunlbll.i11 8. 11t v.lable beN

0 fa DrIWlng 7. 2nd vwlable bate

3. If R'~ .. Besed on DrlWlngs , .. INTEREST RATES OR MARGINS

.. No. of monthI 'rom drllWing
,. 11t fixed rlt.~·c.>,";to ,lrlt prlnc/ptl repayment: __ 3. 2nd fixed rite __ "

b. No. of prlnclptl p8YIMrltl on NcII chw~__ 2. 11t vwiable INI'gin__7ft... 2nd vwlable IlWgin ___'"

10. PRINCIPAL REPAYMENT DATES

1. FImJAN. 1, 2000 2. FINI JULY', 2040
20. INTiRUT PAYMfHTS DATES

JAN. " 2000 JULY', 2040
2

1. Flrlt 2. FInII

3. No. 0' peyrMntI per re-
3. No. of ptrrnIfltII pol' ,...

2
n. CONSOLIDAnOH PERIOD 4. For ItIl1'l8 19.3 or 19.4 Ibove. gift dltn on wtIIch

rltlt tIk••ffect:
From To

(Fin In oolwm 3 of Form 1A with ImClUntl r.1dleduIecI NCh ,... 2'. COMMITMENT CHARGI htlt 1U 0.7500

22. NOTU



,ow UUCI!

112·11/

1991
WORLD BANK DEBT REPORTING SYSTEM

FORM 1: DESCRIPTION DF INDIVIDUAL EXTeRNAL PUBLIC
DEBT AND PRIVATE DEBT PUlllCLY GUARANTEED

NOTE: Conlult Inltructlon. on the r.v.r ••• Id. of thl. form.

-~

-,

t. RUOATINO COUNTRY 2. DOT NO. 2.. DOT NO. IN A9Oft1'1HO
COUNTRY D' .." ...1IIItl

~ZI~~ ~~ ~

I. NAME OF IOfIAOW£fI t2.~ OP LENDER

GOVERNMENT OF SWAZILAND CROWN AGENTS - UK
t2a. CREDITOR GUAANn'Y AGENCY

4. TYPE OF 8ORROWER !Marte oMl UNITED KINGDOM

~ 1._." '",., 11. CREDITOR COUNTAY
2. eMIr" IIIr* IINTTFn
... Loc:II Go....,..." t4. T'YJ'5 OF CREDITOR lmarte oMl
lL PWlllo COrpcnIlon
7. MIxed ftUtprlM r·-8. Offlclll D.. ,.10".... ,t IIIr* 2. """- .*'" or olllot ''''-'0111 iMtllUtlon
sa. Prlvllo ... IntorNItIoMI orga'llz8llon

15. Goo. ii,..,t or public egenoy

II. NAMS OF GUARANTOR lL Bo.ICI

GOVERNMENT OF SWAZILAND 8. N8lIonIIIzItlon

lL lUOGET FlNANC£D7 [!] Y.. ONo ,II. ~"ITMEN1' DA8CH 29, 196
7. ECONOMIC SECTOR NfD PURPOSl! tl. AMOUNT Of' COMMITMENt'

GEN~RAL ADMINISTRATION GBP 276,000.00 0' w!lIctl
EXCHEQUER LOAN

I. rolCllodulod prlnclpII aTOIrS

2. roldll~.clIntorHl ~

3. r~ed mobritlft

L\ TYPE OF AGll£EMENt' lmarte oMl ... retelloduted Intll'Hl

~
15. rolCl\oduled Ihort term

O. NormII loin
lL r.1Ch. prlvetl non-au--.,tled debt

1. Dobt r.'inInoIng
17. CUfIMNCY IN WHICH2. c.bt ~Ing GBP

3. 0lIl0t 1dI_1bo In notes) I. Amowtt Ie reported

I. f'AltfClPAL PAYMENT' 2. Debt II r.".,lIIl. GBP
1. PlIttIm 01R~ lmIrk one' ,I. TYPI! OF INTDWrr OR lIME

~
1.~ pI)'lnIlltS ~,._-2. AnnuIty 2. 1nter.1t Inoludod In principal
3. One mp NIt 3. Fixed reto/rltel
... 0lIl0t (ptcwkll tchI~ on Form lA1 ... V.iIblI r,,/rlll..

Ii. 0lIl0t lFonn IA r.qutrlCll
2.R~ Baed on (mn onoI

I' rltot •• _1IbIe~ ....

rn TotII con..mn-t lL lit v.iIbIe baa

D ElICh Dr8\'ting 7. 2nd v.1Glo baa

3. II R..,.."..,t 'I Baed on DrllWl.'lgI ,I. IN'mIElIT RATES OR MARGINS

& No. 0' lft'3nlhtl I'Gnl cW_1ng
I. I~ fixed rlll~'rIl'!JJ "to Ilrlt principal repwrmlrtt -- 3. 2nd fixed rite--"

b. No. of principii~ on Ndl cWewinlJ ___ 2. lit _lobi. mergln __"'" 2nd v.iIblI nwgln ___A

to. PRINCIPAL REPAYMENT DATEe

I. Flrlt MARCH 29, 1964 2. FiNI MARCH 29, 1988 20. IN1'ERUT PAYMENTS DATES

I. Fnt MARCH 29, 19642. FInII MARCH 29, 1988
3. No. 01 ~'" per YO. 1

3. No. 0'~ per yN'
1

11. CONSOLIDATION PERIOD 4. For Iteme Ul.3 « 19.4 Ibovo. 11M dltel on wIllc:h
rill" tIIlo .,,_

From To[ .............. ,._---_ ... at. COMMITMENT CHARGE (rill. ~

Z2. NOTES

•


