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EXECUTIVE SUMMARY

A. OQObijectives

This report supplements an agribusiness overview submitted
to USAID under the Agribusiness 1lnitiative proposed by
USAID/Manila (1) as well as a follow-up report on the key
agribusiness groups (2). The objectives of the research and
analysis for this report are consistent with those of the
Agribusiness Initiatives, including the following:

1. To identify the top agribusiness groups/families with
interests in agribusiness in the Philippines, over
and above the 20 already identified under the earlier
study (2);

2. To categorize the key agribusiness groups according to
industry group, product/market lines, and regional
presence;

3. To identify the key players in agricultural exports
classified by industry; and

4. To use the information for this work to develop
recommendations for the design of the Agribusiness
Initiative.

The study will have extensive use of the results of the earlier
study, with particular emphasis of the rankings of the eventual
top 50 agribusiness groups by gross revenue and by industry.

(1) Allen, Glen and Rolando T. Dy, QOverview of the Philippine
Agribusiness Sector ard Recommendations. Technical services
performed for USAID/Philippines under the provisions of Contract
#398-0249-C-00-9140-00. Manila: Chemonics Internatioual Consulting
Division, Washington, D.C. Juiy 6, 1990.

(2) Dy, Rolando T. Philippine Agribusiness Initiative:
Perspective on Key Agribusiness Groups. Technical services
performed for USAID/Philippines under the provisions of Contract
#398-0249-C-00-9140-00. Supplementary Work. Manila: Chemonics
International Consulting Division, November 1990.




B. Overview of the Key Adgribusiness Groups

The 50 key agribusiness groups play important roles in the
Philippine agribusiness sector and the whole economy. Their
combined gross revenues in agribusiness in 1989 totalled at least
99,420 million pesos, or 13.4 percent of the total gross revenues
of the top 5,000 corporations, estimated at 742,000 million
pesos. Their non-agribusiness activities have been estimated at
79,000 million pesos. Altogether, their total business activities
account for at least 24 percent of the gross revenues of the top
5,000 corporations (Note: Some firms under a group are not listed
in the top 5,000 corporations due lack of public access to their

operations).

The estimated gross value added(GVA) of the top agribusiness
groups was about 56,900 million pesos (1) in 1989, or about 56
percent of gross revenues. This accounted for 5.8 percent of
the gross domestic product (GDP). When non-agribusiness
activities were included, the GVA amounts to at least 103,400
million pesos, cr 10.7 percent of GDP. Assuming that all their
businesses had direct and direct effects, and applying a
multiplier of 2.0 to 2.5, the total economic impact would be in
the range of 21.4 to 26.8 percent of GDP. The 50 key
agribusiness groups are listed below in alphabetical order. Those
with asterisks(*) are part of the additional 30 groups included

in this study.
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Aboitiz#* Pilmico Foods Corporation
Red V Coconut Product:

Alcantara* Alcantara and Sons
Sarangani Agricultural Corp.
Sarangani Aqua Resources

Ang/Tan%* Jollibee Foods Corporation

Ascalon* Ace Foods, Inc.
Asset Marketing Corporation
Ram Food Products, Inc

Ayala Purefoods Corporation
Ayala Agricultural Dev’t Corp
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Detailed calculations are shown in Annex A. In 1989, the average
foreign exchange rate was: US Dollar 1.00 = Philippine Pesos
21.74 (International Financial Statistics, October 1990,
International Monetary Fund, Washington, D.C.).
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(Continuation of Table....)

Barcelon/Tuason*

Chan*

Ching*

Cojuangco, Eduardo

Cojuargo (Luisita)

Concepcion

Consunji

Dakay

Elizalde*

Enrile, Juan Ponce

Fertiph .1*
First Farmersx*

Fleoirendo

Gokongwei

Go/Yeex*

JVA(Dahitri)

Blue Bar Coconut Philippines
Peter Paul Philippines

B8inalbagan-Isabela Sugar Co
Central Azucarera de Bais
A. Chan Sugar Corp

La Suerte Cigar and Cigarettes
(Telengtan Brother and Sons)

ECJ and Sons (Holding Firm)
Interests in San Miguel,

United Coconut “lanters Bank, etc
Central Azucarera de Tarlac
Hacienda Luisita

Luisita Marketing Corp

RFM Corporation

Dacon Corporation
M & S Company

Shemberg Marketing Corporation

Central Azucarera de La Carlota
Central Azucarera de Pilar

Pacific Basic Foods

New Sunripe Dessicated Coconut
Lucena Dessicated Coconut
Eurasia Match/Royal Match

Fertiphil Corporation

First Farmers Milling Corporation
Tagum Development Corporation
Nenita Farm

Nest Farms

Universal Robina Corporation
CFC Corporation

Goldilocks Bake Shep, Inc
Davao Fruits Corporation

Hijo Plantations
Twin Rivers Plantations
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(Continuation of Table...)

Lopingco*

Lorenzo

Luy*

Lu Ym*

Mar Hoy#*

Maramba
Marcopper Mining#*
Philex Mining+*
Planters*

Po*

Que/Chua*

Roxas=»

San Miguel

Santero*

Sarmiento

Soriano

Sugarphilx*

Kawsek, Inc.
Central Macaroni, Inc

AA lmport-Export Corporation
Solid Corporation

Dae Marketing Corporation
Dae Sugar Milling Corporation
Azucar Management & Dev’t Corp.

Lapanday, Guihing, Cadeco, Farmington

and Delta Planta:ions
Sterling Tobacco Corporation

International Copra Export Corp.
Interco Manufacturing Corp.

Lu Do & Lu Ym Corporation
M.Y. San Biscuits, Inc
Liberty Flou., Mills

Mar Fishing Corporation
Philtread Tire & Rubber Corp.
Planters Products, Inc.
Century Canning Corporation
Sancanco Canning Corporation

Central Azucarera Don Pedro
Hacienda Roxas

San Miguel Corporation

Nestle Philippines

Monterey Farms

Philippine Dairy Products Corp
SMI Fish Industries

Vitarich Corporation
Luz Farms

Atlas Fertilizer Corporation
AFC Agribusiness Corporation

Sugar Philippines, Inc.
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(Continuation of Table....)

Sy, Julio* Makati Agro-Trading
Bukidnon Sugar Milling Co.
Tolong Sugar Mill
Hilonjos Development Corp

Tan, Lucio Fortune Tobacco Corp
Asia Brewery
Foremost Farms

Tan* Permex Producer & Exporter Corp.
Tan¥* Victoria Marketing Corporation
Tiu Laurelx* Frabelle Fishing Corporation
Ty* Wellington Flour Mills

Uytengsu General Milling Corporation
Victorias Victorias Milling Corporation -
Yang* McGeorge Food Industries
Yuchengco* Zamboanga Wood Products, Inc

Great Pacific Timber & Dev’t Corp
Celestial Farms, Inc.
Diamond Farms, Inc.

In addition, multinational firms also play important roles
in Philippine agrikusiness. These are: Del Monte, Philippines;
Dole Philippines; Nestle Philippines; Pioneer Overseas
International; Sime Darby; Goodyear Tire and Rubber; Kraft
General Foods, and Wander. Finally, the following government-
controlled corporations are among the key players: NDC
Plantations (2); National Agribusiness Corporation (MNabcor);
National Food Authority (NFA); Paper Industries Corporation of
the Philippines(Picop); Philippine Phosphatic Fertilizer Corp
(Philphos); National Sugar Refineries Corporation; and United
Coconut Planters Bank (UCPB).

The 50 agribusiness groups are dominant or key players in the

following businesses: ¢
0 Animal Feeds o Fastfoods
© Bakery Food Chain o Fruit Juices
o Biscuits Manufacturing o Hybrid Corn Seed



(Continuation....)

o Cacao Plantations o Piggery

o Cacao Processing o- Meat Processing

o Cavendish Bananas o Poultry Growing/Processing
o Coffee Processing 0 Prawn Processing/Exports
0 Coconut 0il Milling o Prawn Feeds

o Dairy Products 0 Seaweed Processing

o Dessicated Coconut 0 Sugar Milling/Export

o Flour Milling o Swine/Hog Raising

o Fertilizers Mfg/Distribution o Tobacco Redrying

o Deep Sea Fishing o Cigarette Manufacturing
o Fish Canning o Logging/Wood Products

o Chocolate products o Rubber Tire

They are also dominant or key players in the export of the
following commodities:

o Cacao beans, butter and paste o Prawns and shrimps

o Cavendish banana 0 Seaweeds and carageenan
o Coffee beans o Sugar

o Coconut 0il o Tuna products

o Copra Meal/Cake 0 Natural rubber

o Dessicated coconut o Molasses

o Coco-chemicals

Two multinationals, Del Monte Philippines and Dole
Philippines are the major players in pineapple
growing/processing/export, cavendish banana export, and pineapple
juices. Nestle, partly-owned by San Miguel Corp, is a leading
food company in chocolate products, soluble coffee processing,
coffee exports, milk products, and the major contract grower of
soybeans. Wander, another Swiss company, is active in chocolate
drinks. Kraft General Foods has strong presence in food
products while California Manufacturing Corporation,a 50:50
venture between CPC International (U.S.A) and Ajinomoto (Japan).
Sime Darby (Malaysia), and Goodyear (U.S.A.) are engaged in
rubber tire manufacturing and plantations.

The government-controlled firms are key players in coconut oil
milling (UCPB Group), oil palm plantations (NDC), tomato paste
processing (Northern Foods Corp -NFC and Nabcor); paper ( Picop),
fertilizers ( Philphos) sugar refining (National Sugar Refineries
Corporation),and Paper Industries Corporation of the Philippines
(tree plantation and paper making).

Collectively, the key groups are present in all regions of the
country. They are, however, heavily clustered in Metro Manila,
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Western Visayas (Region 6), Central Visayas (Region 7), Northern
Mindanao (Region 10), and Southern Mindanao (Region 11). Planta-
tions are concentrated in Western Visayas (sugar), Northern
Mindanao, and Southern Mindanao.

C. Implications for the Soundness of the Agribusiness
Initiative.

The identification and description of the key agribusiness
groups are in line with the Agribusiness Initiative. If economic
change is to take place or accelerated, there is need to tap the
resources and cooperation of the agribusiness groups. This is not
saying that they are not active in the development process; many
of them are. In fact, a number have strong linkages with the
agricultural producers. In addition, the agribusiness groups are
in a way economically and politically influential.

As already cited in the earlier report, the following factors
are particularly important:

o The agribusiness groups are active not only in
agribusiness, but perhaps more so in non-agribusiness
activities.

o They are either dominant or key players in many
agribusinesses amd non-agribusinesses.

o They have strong presence in many regions. In some
regions, they can be politically influential.

© Many of these groups are members of business and industry
associations (In addition, many of their staff are members
of civic clubs and other community organizations).

o Many of them are strongly involved in farmer linkages
through contract growing arrangements in various regions.

0 Some have established foundations for economic and social
activities in their respective communities.

o These groups can be excellent contacts for U.S. investors
in the Philippine regions.
D. Recommendations
The following are recommendations, with respect to various

groups, for consideration by USAID/Manila in the design of the
Agribusiness Initiati.es.
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Agribusiness Groups

(o]

Support training programs in policy, sector, and industry
analysis for the key staff of "global" associations
(Philippine Chamber of Commerce and Industry-PCCI, Makati
Business Club-MBC, and Management Association of the

Philippines-MAP).

Promote among the agribusiness groups the special
significance of having their own foundation/NGOs to serve

their respective comnmunities.

Encourage agribusiness groups to provide advice to
regional colleges and universities (public and private) on
on agribusiness curricula development. These groups could
also be tapped for professorial chairs in agribusiness.

Support the agribusiness groups, in cooperation with the
Department of Agriculture and regional colleges and
universities to conduct area-specific agribusiness
research. The results of these research must be made
available to the public.

Disseminate information on the agribusiness groups and
other regional groups to encourage joint ventures and
other arrangements between Philippine and U.S. investors.

Provide access to USDA data on U.S. market to global
associations such as PCCI and MAP.

2. Philippine Chamber of Commerce and Industry

(o]

Support PCCI to expand its Market Information and
Dissemination Project (MARID) to other crops and regions.
It must be stressed, however, that in the medium term,
the MARID project must be self-sustaining.

Support PCCI to take activist position in improving the
agricultural marketing system such as corn, coconut,
fruits and vegetables, and livestock. For example, a
project for a bulk storage facility for corn in Mindanao
must take off from the studies stage.

Support the Agri-Fisheries Division of PCCI to have joint
activities with colleges and universities in policy and
industry studies. The Department of Agriculture Policy
Unit could form part of this arrangement.
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3. Management Association of the Philippines (MAP)

(o}

Support MAP in conducting policy studies in agribusiness
and related fields. MAP members have a rich reservoir of
expertise in various industries.

Support MAP in establishing management centers (MCs) in
key regional centers, along the lines of the USAID-
assisted business resource centers (BRCs). The MCs be will
joint projects with selected colleges and universities.
They could be a training center for farmers
cooperatives, NGOs, and local government units (LGUs).

in their respective localities.

Support MAP a number fproject under the DA’s Livelihcod
Enhancement for Agricultural Development(LEAD). A number
of projects would serve as living "laboratories" of
project development and management.

Support HMAP in assisting regional colleges and
universities in curricula development in the fields of
agribusiness and project management.

Support MAP in the local and overseas training of its key
staff.

Academic Institutions

Support selected academic institutions in cooperation with
the Department of Agriculture and industry groups and
associations to strengthen their respective policy,
industry, and technical study capabilities; and with MAP
to improve their agribusiness and project management
curricula.

Utilize selected academic/research institutions to channel
funds for private sector-oriented policy and industry
studies.

Strengthen selected institutions which offers training
programs in agribusiness and projected analysis and
management, including training for trainors.

ix



Cooperatives

Strengthen farmers cooperatives, including those

organized for beneficiaries of the Comprehensive Agrarian

Reform Program covering plantations and large landholdings
through participations in MAP’s management support
programs (e.g. LEAD) and management centers.

Consider scholarship programs for key staff of
cooperatives in such fields as agribusiness, project
management and other skills-enhancing courses.
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SECTION I
INTRODUCTION

A. Objectives

The broad development gnals for the agricultural and
natural resource sector of the USAID/Philippine mission are to
accelerate private sector-led economic growth in agriculture and
to improve national food security through:

o increased reliance on open-market mechanisms;

o elimination of historical policy biases against the
sector;

o increased choices for rural investment and employment;and

o improved natural resource management.

The Agribusiness Initiative (AI) is one of the three
proposed interventions to implement the Agriculture and Natural
Resource (ANR) Strategy of USAID "in the Philippines. It is
expected that AI would expand private sector agribusiness
investments and accelerate agricultural growth through two

components:

0 encouraging cooperation between the public and private
sectors in order to improve market linkage between
farmers agribusiness entrepreneurs, and consumers; and

o 1linking performance-based disbursements to reforms in
agribusiness policies, by supporting technical assistance
to strengthen the following:

- the private sector’s ability to conduct analysis and
advocacy;

- the GOP’s overall capacity for market-based sectoral
management; and

- monitoring the progress of targeted policy reforms.

This report has four opjectives consistent with the
development goals of the AI:



1. to identify the top 30 local business groups/families
with interests in agribusiness in the Philippines, over
and above the 20 groups identified under the first phase

of the study;

2. to categorize the key agribusiness groups according to
industry groups, product/market lines, and regional
presence;

3. to identify the key players in agricultural exports
classified by industry; and

4. to use the information for this work to develop
recommendations for the design of the Agribusiness’

Inititative.

In addition, the study had extensive use of th: results of the
first phase ( henceforth called the Chemonics Report), with
particular emphasis on the rankingss of the eventual top 50
agribusiness groups py gross revenues and by industry.

B. Methodology

The methodology used in preparing this report was to obtain,
analyze, and evaluate information from several sources, including
personal interviews with some key executives as well as other
contacts. Financial data such as dgross revenues were obtained
from the Securities and Exchange Commission(SEC) as well as the
Top 5,000 Corporations (Philippine Business Profiles and
Perpectives, Inc). Estimates of gross revenues were resorted when
necessary. The selection and rankings of the key agribusiness
groups were approximate due to data limitations such as the non-
reporting of some groups of their financial reports to the SEC.
The views and opinions expressed herein are those of the
consultants, and may not reflect those of the USAID nor the
United States Government.

C. Def...itions (1)

The term "agribusiness" came into use in the United States
in the mid-1950s, and is now widely use throughout the world.
Two common definitions have emerged from the expanded universal
usage. To prevent misunderstanding in the report, a brief
discussion of agribusiness as used elsewhere and as used in the
Philippines is appropriate.

(1) Allen, Glen and Rolando T. Dy, op. cit.



In developed countries, agribusiness 1is defined as the
entire food and fiber system, inclduing the products and services
of processing, wholesaling and retailing businesses, plus farm
production from conception to consumption, all inclusive. In the
less developed countries, agribusiness usually represents the
food agro-industries, including processing and wholesaling of
inputs and outputs, plus agriculture, and is called in many cases
the "agribusiness sector". The distinction often used is that
anything within the "farmgate" is agriculture, while all products
and services before and after the farmgate but excluding the
final retail delivery system tc the consumer, are referred to as

"agro-industry."

In the Philippines, agribusiness is usually defined in a
more restrictive manner, which includes products and services for
processing and distribucion, inputs to farmers and outputs, but
excludes the retailing of food products. This definition is a
serious impediment to any comprehensive effort to develop the
agribusiness sector. Farmers are usually described as
agricultural "producers," but it 1is clear that a significant
amount of agricultural output is produced by large-scale crop,
livestock, and fishery firms that do not martch the popular image
of a "farmer." To ignore the retail subsector because it is an
urban business misconstrues the understanding analysis of
agribusiness in the same manner as the assumption that farmers
account for all agricultural production.

Our definition of "agribusiness" therefore means "farmer-
producers" who produce the food and fiber commodities and "off-
-producer farm market service," composed of input suppliers
processors/wholesalers/distributors, and retailers. This
definition best represents the potential backward and forward
linkages appropriate for understanding and strengthening any
country’s food and fiber system.

Based of the gross domestic product data for 1989, the
agribusiness sector produced at least one-half of the 963 billion

pesos of goods and services produced by the economy. Within che
agribusiness sector, about 226 billion pesos of goods were
produced by farmer-producers. By these estimates, another 256

billion pesos of off-farm marketing of goods and services were
produced by input suppliers, processors/wholesalers/distributors,
and retailers.

This estimation of the agribusiness sector share of the

economy has two major shortcomings. First, there 1is no
convenient method to reclassify the GDP industry data into
agribusiness market service categories. If the market service

share estimates of 256 billion pesos 1is reasonable, there is
little information on the relative shares of input suppliers,
processors/wholesalers/distributors, and retailers.

Second, the agribusiness market service share 1is probably
underestimated. The far.~r-producer estimate of 226 billion
pesos is relatively accurate,since it is based on a wide array of



primary data sources. According to the present allocation,
farmer-producers account for 46 percent of agribusiness goods and
services. Thirty percent is a more reasonable share, implying
that off-farm market services is above the current estimate of 54
percent, and that the agribusiness share of the total economy is
well above 50 percent.

The definition of "agribusiness group" used in this report
refers to business groups/conglomerates with significant
involvement in agribusiness. As most of their sales are combined
with non-agribusiness activities, 1t is difficult to determine
the actual relative shares of the c¢wo types of activities. Under
this situation, intelligent guesstimates are done. It 1is also
noted that some products such as alcoholic beverages can be
classified as "borderline" cases, as they use agricultural raw
materials, either local or imported.

In some corporations, 1t 1s likely possible chat they are
own by several groups, and only the main or "visible" grouap is
highlighted.

The "agribusiness coporation" is either an independent
juridical entity, or a subsidiary or affiliate of an agribusiness
group that may or may not be included in the key agribusiness

groups.

The definition of "dominant" player 1is a compahy or
agribusiness group which controls at least 50% of the Philippine
market or production, while a "kKey player" has a
market/production share of about 3-5 percent.



SECTION II
OVERVIEW OF KEY AGRIBUSINES GROUPS

A. General

This report identified 30 groups with strong presence in
the Philippine agribusiness sector. It is a follow-up to an
earlier study which included 20 key agribusiness groups, three
multinationals and several government-controlled corporations.
They belonged to the top 1000 corporations in terms of 1989 gross
revenues or sales. If the sales of their subsidiaries and
affiliates are consolidated, their combined revenues place them
among the top 150 corporations in the country. Table 1 lists
their total sales from both agribusiness and non-agribusiness
activities.

Table 1. KEY AGRIBUSINESS GROUPS-GROSS REVENUES 1989
Gross Revenues
Group Agribusiness Non-Agribusiness
------- ( million pesos)-—====m=m

Aboitiz* >1,063 > 3,020
Alcantara* > 502 > 1,039
Ang/Tan(Jolibee) * 864 N.A.
Ascalon* 615 N.A.
Ayala 2,933 >10,500
Barcelon/Tuason* 588 N.A.
Chanx* > 933 > 500
Ching(La Suerte)* >5,874 > 848
Eduardo Cojuangco, Jr k% *%
Cojuangco (Luisita) 1,058 > 100
Concepcion 3,513 > 1,200
Consunji > 500 > 1,000
Dakay 520 > 100
Elizalde* > 750 N.A.
Juan Ponce Enrile > 806 v > 1,600
Fertiphil* 410 N.A.
First Farmersx* > 400 nil
Floirendo 992 > 500
Go/Yee* 459 N.A.
Gokongweli >10,000 >10,000



(Continuation of Table....)

JVA (Dahitri) 894 > 200
Kawsek* > 400 > 600
Lim, Elena >1,000 > 2,500
Lopingco* 1,200 > 300
Lorenzo >1,030 > 1,000
Luy* 2,302 N.A.
Lu Ym* 1,224 N.A.
Mar Hoy* 655 N.A.
Maramba 1,730 N.A.
Marcopper* 637 1,145
Philex* 944 > 4,350
Planters* 458 nil
Pox* 512 N.A.
Que/Chua* > 556 N.A.
Roxas* > 500 > 175
San Miguel 23,762 >21,500
Santero (SMI)* 570 N.A.
Sarmiento 2,219 > 500
Soriano 840 > 6,400
Sugarphil* 832 N.A.
Sy* >1,390 N.A.
Tan (Lucio) >9,650 > 5,000
Tan (Permex)* 401 N.A.
Tan (Victoria M.)* 533 N.A.
Tiu Laurelx* 645 N.A
Ty* 1,205 N.A.
Uytengsu 4,500 N.A.
Victorias 4,594 N.A.
Yang* 521 > 97
Yuchengco#* 936 > 5,105
TOTAL >99,420 >78,992

* Part of the additional 30 groups covered under this study

Sources: Annex A
Other Sources

* % Estimates of Eduardeo Cojuangco group’s revenues were not
available but according to some sources, they could run into
several billions of pesos. If the UCPB , Unicom, Unichem, and
San Miguel assets were included, it could be in tens of billion
pesos.



Role in the Economy

The combined gross revenues in 1989 1in agribusiness of the 50
groups/families totalled at least 99,420 million pesos, or about
13.4 percent of the total revenues (742,000 million pesos) of the
top 5,000 Philippine corpcrations. If the non-agribusiness
activities were included, they ac:counted for at least 24 percent
of the total gross revenues.

The estimated gross value added(GVA) of the top 50
groups/families was about 56,000 million pesos in 1989 ,or about
56 percent of the total gross revenues. This GVA was about 5.8
percent of the gross domestic product in 1989. When non-
agribusiness activities were included and their gross value added
would be about 47,400 million pesos, the combined share to GDP
would be at least 10.7 percent of GDP.

Assuming further that all the businesses of the Kkey
groups have a multiplier of 2 to 2.5 times, the direct and
indirect effects on the economy would be at about 21.4 to 26.8
percent of GDP.

THE TOP 50 AGRIBUSINESS GROUPS/FAMILIES

Aboitiz Group*

The Aboitiz group, a Cebu-based conglomerate, is a highly
diversified group with strong presence in shipping, electric
utilities, and banking. The family has Spanish-Filipino origin.
Its flagship is Aboitiz and Company, Inc, with Enrique M. Aboitiz
as chairman. The most well-known member of the family is Luis M.
Aboitiz, Chairman of the government-owned National Power
Cocporation (Napocor). The group’s agribusiness holdings include:
Pilmico Foods Corporation (formerly Pillsbury-Mindanao Flour
Mills),a flour milling concern;and Red V Coconut Products, a
dessicated coconut producer/exporter. Pilmico is 40 percent-owned
by Pillsbury Holdings (Canada), and 8 percent by Lu Do Lu Ym
Corporation. (It was reported recently that Red V’s plants in
in Oroquieta, Misamis Occidental and Medina, Misamis Oriental
were taken over by the Mantrade group under Fiesta Brands and
Cocogold, respectively). The Aboitizes also own a minority share
in Pilipinas Kao, Inc., a coco-chemicals firm controlled by Kao
Corporation, Japan. The group’s non-agribusiness holdings are
extensive: Union Bank of the Philippines(largest block of shares
at 39%; Aboitiz Shipping; Aboitiz Jebsen Bulk Transport; Davao
Light and Power ; Cotabato Light and Power;and Cebu Oxy-Acetylene
Co.

The_ grpup’s agribusiness gross revenues totalled at least
1,063 million pesos in 1989. Non-agribusiness revenues: at least
3,020 million pesos.



Alcantara Group*

The Alcantara group, a Davao-kased conglomerate, was
founded by the late Conrado Alcantara with logging/wood
processing as its core business. The various firms are now
presently managed by the Alcantara children, with Nicolas
Alcantara, the eldest son, at the helm. The most well-known
personality of the group is Tomas Alcantara, Undersecretary of
Department of Trade and Industry(DTI) and Chairman of the Board
of Investments (BOI). The group controls Alcantara & Sons (wood
processing), Sarangani Agricultural Corp (cattle raising and
fruit plantations), Sarangani Agqua Resources ( with joint venture
with Dole Philippines in prawn culture/processing), Alson
(formerly Iligan) Cement, and Market Developers (trading). Total
agribusiness-related revenues in 1989 totalled at least 500
million pesos. Non-agribusiness revenues: at least 1,040 miilion
pesos.

Ang/Tan (Jollibee) Group*

Jollibee, a Philippine hamburger chain, is the largest
fastfood chain in the country. The Ang family owns about 47 per
cent of the company; the Tan family, about 32 per cent. The
group has presently(mid 1991) about 90 branches 'n Metro Manila,
the provinces, Taiwan, and Brunei (two each). According to their
estimate, Jolibee has about 42 per cent of the fastfood market an
59 per cent of the hamburger market. Its nearest competitor,
McDonald’s ranks a distant second with 17 per cent and 24 per
cent respectively.

The company has its central warehousing in Makati; bakery
Division in Cubao, Quezon City; and service engineering in Pasig.
A one-hectare commisary/bakery at Marcos Highway has been
completed. A 15-storey headquarters is 1in the process of
completion at San Miguel Avenue, Ortigas Complex, Pasig.
Jollibee had gross revenues of about 864 million pesos in 1989.

The group reported no subsidiaries and affiliates.

Ascalon Group*

The group controls three companies engaged in agribusiness:
Ram Food Products (fruit and vegetable processing); Ace Foods,
Inc (food marketing/distribution in Visayas and Mindanao), and
Asset Marketing Corporation (food marketing/distribution in Metro
Manila and Luzon). The group’s chairman/president is Policarpio
Ascalon.

The group’s revenues in 1989 totalled 615 million. Little
is known of its non-agribusiness activities.



Ayala Group

The Ayala Group, founded in 1834, is one of the oldest groups
of companies in the Philippines. The key figure is Don Jaime
Zobel de Ayala, former Philippine ambassador to the United
Kingdom. ( His cousin, Enrique Zobel de Ayala, wused to be part
of this group but split with the family in the aftermath of the
San Miguel takeover bid in the early 1980s and, he later formed
the smaller Enzo Group). The flagship is Ayala Corporation,of
which Mitsubishi Corporation, a Japanese sogo shosha, owns about
20%. Mitsubishi has been described by a S.G. Warburg analyst as
"part operating company, part holding company, and part
investment trust."( The Economist, June 1, 1991, p. 72).

The group controls Purefoods Corporation, a key player in
poultry and livestock and tuna canning (and ultimately in flour
milling); and Ayala Agricultural Development Corporation (AADC),
the dominant distributor of hybrid yellow corn seed in a tie-up
with Pioneer Overseas International. AADC operates a 1,000 ha
MAWA coconut plantation i1n Davao with Brahman cattles. A
subsidiary, Ayala Marine Industries, operates a prawn farm in
Negros Oriental. Purefoods is involved in the contract growing
of chickens mainly in Central and Southern Luzon; and AADC in

hydrid corn.

The group has strong presence in real estate (Ayala Land),
insurance (Ayala Life, FGU Insurance, and Universal Reinsurance),
commercial banking (Bank of the Philippine Islands, BPI Family
Bank, and BPI AgriBank), electronics (Integrated Microelectronics,
Inc), telecommunications (Globe Mackay),etc. BPI is the country’s
largest private commercial bank. The group is also developing a
344-ha industrial estate(Laguna Technopark), south of Manila,and
the 44-ha Cebu Business Park.

The total group sales in agribusiness were about 2,930 million
pesos 1in 1989 while those of non-agribusiness were at least

10,500 million pesos.

The Ayala group was primarily respensible for the developing
Makati as the premier city in the country. The 1late Joseph
McMicking, who married Mercedes Zobel de Ayala, was the chief
urban planner and visiorary. Jaime Zobel de Ayala strongly
supported President Aquino during the 1986 snap elections.

Barcelon/Tuason Group¥*

The Barcelon/Tuason group, headed by banker Augusto
Barcelon, owns substantial, but not controlling shares, in two
major dessicated coconut processors: Blue Bar Coconut; and Peter
Paul Philippines. A. Barcelon is also Chairman if Rizal
Integrated Steel Mill and a director of Union Bank. The group’s
total agribusiness revenues totalled about 590 million pesos in
1989. Data were not available on non-agribusiness revenues.



Benguet Group

Benguet Corporation, founded before World War II, 1is the
country s largest gold producer. Its shares are publicly trade
in the Philippines and New York Stock Exchanges. It was managed
for over a decade by the late Finance Secretary Jaime V. Ongpin
prior to his holding public office in 1986. Under his guidance,
it formed the Benguet Management Corporation (BMC) as a vehicle

for diversification.

BMC owns 100% of the Philippine Cocoa Estates Corporation
(PCEC) after Sime Darby recently (mid 1991) divested 1its 40%
holding. PCEC operates four estates in the Davao provinces:
Biao, Commassie, Lacaron and Mayo. BMC also owns and operates a
mango (800 ha) and orange (260 ha) plantation. BMC and PCEC have
no contract growing arrangements.

Note: This group, earlier included in top 20, has been excluded
from the top 50 because of low gross revenues.

Chan Group*

The Chan group, led by Antonio Chan, has strong presence
in sugar milling and trading. The group’s operations in run by
Jose Mari Chan, a well-known singer/composer. The Chans control
two sugar mills in Negros: Binalbagan-Isabela Sugar Co. and
Central Azucarera de Bais. A. Chan Sugar Corp is a key exporter
of sugar and molasses. The group’s non-agribusiness concerns
include: Sugarsteel Industries (GI sheets) and Hyatt Regency

Hotel.

In 1989, its total agribusiness revenues amounted to about
933 million pesos; non-agribusiness revenues, at least 500
million pesos.

Ching Group*

The group controls Telengtan Brother and Sons, Inc. whose
trade name is "La Suerte Cigar and Cigaretes Factory." The group
is the manufacturer/wholesaler/distributor of "Marlboro" and
"Philip Morris" brands under license by Phlllp Morris, U.S.A. Its
factory is located in a 180-ha compound in Paranaque, MM. It is
estimated that the company has 270 vehicles, 42 cigarette-making
machines, and 19 packing machines. According to a report, the
group has about 20-25% of the cigarette market (volume terms).
The group’s affiliates are: the Philippine Bank of
Communications; and First National Investment Company.

The company reported total revenues of 5,874 million in
1987. No financial reports were available from 1988 onwards. Its
affiliates reported a total revenues of 848 million pesos in
1989.
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Cojuango, Eduardo, Jr.

Danding Cojuangco, a first cousin of Pres. Agquino, was a
crony of former President Marcos. His business empire before
the 1986 EDSA revolution was extensive. Coljuangco pers~nnally
owned 17.3% of San Migquel shares and 17.7% of the United Coconut
Planters Bank (UCPB). UCPB , in turn, owns 31.3% of San Miguel.
As the Coconut Industry Investment Fund (CIIF) owns about 59.6%
of UCPB, Cojuangco appears to have taken control of the two large
firms via UCPB and as the "big boss" of the CIIF. UCPB, in turn,
owns several major coconut o0il mills nationwide.

Firms under the ownership/control of Cojuangco, therefore,
included: United Coconut Planters Bank (commercial banking), San
Miguel Corporation, United Coconut Mi1lls ( coconut o0il milling),
United Coco-chemicals, Dutch Boy Philippines (paints), Northern
Cement Corp, fish/prawn farms, and plantations. He also owned
eight (8) cacao plantations totalled about 6,500 ha 1n Negros
Occ, Davao del Sur, Agusan del Sur, Bukidnon and Maguidanao;
about 750 ha of fishponds in Pampanga and Bataan, and a 1066-ha
MAWA coconut seed garden in Palawan.

In 1986, the Presidential Commission on Good Government (PCGG)
sequestered most of the above assets. Mr Cojuangco surreptiously
returned to the Philippines late 1989 after his exile in the U.S.
The legal disputes involve 1n the sequestration could be 1long
drawn. Nevertheless, Cojuangco could have access to vast
resources, a substantial part of which are in agribusiness.

The gross revenues of Cojuangco’s personal and "“controlled"
properties run into several billions considering the inclusion
of San Miguel, UCPB, several coconut oil mills, coco-chemicals
plant,and plantations. It is possible that Cojuangco could
have been the largest agribusiness group in the country if his
assets have not been sequestered.

Danding Cojuangco has either presidential or "king maker" role
during the 1992 presidential elections.

The group is not known to have contract growing arrangements
in its cacao and prawn operations.

Cojuangco (Luisi+ta) Group

The group is owned by the heirs of Jose Cojuango, Sr. and
Demetria Sumulong. These include: President Corazon C. Aquino
and Congressman Jose Cojuangco, Jr. Tha flagship is the Hacienda
Luisita, a 6,500 ha sugarcane plantation in Tarlac. 1Its
susarmill, Central Azucarera de Tarlac, is the largest in Luzon.
The sugar marketing arm is Luisita Marketing Corporation. The
group’s holding firms are reportedly Tarlac Development
Corporation and Jose Cojuangco and Sons. An industrial estate is
being planned within the Luisita property.
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The combined agribusiness revenues in 1989 amounted to 1,460

million pesos. The group’s non-agribusiness activities had
total revenues of about 90 million pesos, but this is 1likely
incomplete. The group’s sugar mill sources part of its

sugarcane supply from the surrounding farms in Tarlac and other
Central Luzon provinces.

Concepcion Group (RFM

The Concepcion group is guided by the twin brothers Jose
Concepcion, Jr. (Secretary of Trade and Industry: 1986-
1990), and Raul! Concepcion. It has two flagships: the RFM
Corporation, of which Jose Concepcion TIII is president; and
Cconcepcion Industries, Inc.(CII) of which Raul is president. The
Concepcicn Group of Companies had gross revenues cf 3,500 million
pesos in agribusiness, and at least 1,200 million pesos in non-
agribusiness in 1989.

RFM is an agribusiness company with strong presence in
poultry, flour, meat products, and animal feeds. It recently
acquired Cosmos Bottling Company (with at most 5% of the total
softdrinks sales), and Selecta Ice Cream, a minor player.
Recently, RFM opened a tuna canning plant in General Santos.

RFM has poultry contract growers in Isabela, Dagupan, Iloilo,
Cebu, Davao, and Zamboanga. Meanwhile, CII controls about 50% of
the market for airconditioners and is a key player in
refrigerators.

Consunii Group

The Consunji Group (Dacon Corporation) is anchored on the
construction business begun ky David Consunji, a civil engineer
by training. He served as Secretary of Public Works and Highways
in the early years of the Marcos regime. The group’s flagship is
D.M. Consunji,Inc (DMCI), a well-known construction company, had
total gross revenues of about 692 million pesos in 1989. The two
other known contruction related companies are: Freysinnet Phils.,
Inc. (precast concrete structures), 224 million pesos; and DMC
Construction Equipment Resources, Inc. 117 million pesos. DMCI
also owns extensive real estate properties.

However, unknown to many pecople, DMCI has wide interests in
agribusiness. JEC Rubber Development Corporation operates an 800
ha rubber plantation in Agusan del Sur. Dacon Corporation
operates a mixed plantation in Davao del Sur devoted to coffee,
cacao, Thai durian, pomelo, etc. A cattle ranch with pure-bred
Brahmans is part of the business but its status is unknown.
Seirawan Fruits Corporation, also in Davao Sur, makes
refrigerated coconut milk for export. The group alsc operates a
logging and wood business in Sultan Kudarat (M & S Company) and
Zamboanga del Sur ( Sirawan Plywood and Lumber Company). Finally,
it also owns a string of rural banks in Davao and Bataan as well
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as fishponds in the latter.

It is estimated that the total group gross revenues could be
at least 1,500 million pesos , of which those of agribusiness-
related activities were about 500 million pesos in 1989.

M&S Company is known to have a social forestry program among
the natives in its logging concession area in Sultan Kudarat. Of
late, its timber license agreement was reportedly cancelled by
the DENR because of alleged human rights violations.

Dakay Group

The Dakay Group, a Cebu-based firm, operates under its
flagship, Shemberg Marketing Corporation, the leading seaweed
(carageenan) processor in the country, and one of the leaders
in the world. It had a gross revenue of 520 million
(agribusiness) in 1989. Its two other known businesses are:
Benson Industries, 1Inc, the leading manufacturer of mosquito
coils in the country ( gross revenues: 27 million pesos) : and
Mackie Industries, Inc,( gross revenues: 59 million), a producer
of jute and plastic products. The Group is Chinese-Filipino
and is reported to have other businesses including real estate
but little is known of them.

In mid-1991 Shemberg tied up with eight investors and
financing institutions to form a US$22 million joint venture
called Shemberg Biotech Corporation. Its plant in northern Cebu
will produce 2,000 ton3 of high-grade carageenan per year.
Combined with Shemberg’s Marketing’s existing capacity of 1,000
tons of -high-grade carageenan and 4,000 tons of Philippine
natural grade carageenan, this will place Shemberg as the world’s
No. 3 producer. The top 2 producers are American: FMC Corporation
and Hercules Corporation. Biotech’s plant will start commercial
operation in early 1993.

Of the US$22 million project, US$15 million came from loans
from the Asian Development Bank, Commonwealth Development
Corporation (U.K.) , and the German Investment and Development
Corporation (DEG). In addition, ADB put up 10 percent in equity
while CDC shelled out 6 percent of the US$7 million paid up
capital. Shemberg infused 51 percent with Far East Bank and Bank
of the Philippine Islands each provided 5 percent.

Other investors include Takaragen Corporation and Chugai
Boyekei Co. Ltd of Japan with a combined share of 25 percent; W&W'
Von Hoegen GmbH of Germany; and Vince Zaragosa of Carageenan
Marketing Corporation, U.S.A.

The plant will require an additional 1,000 ha of seaweed
farms and will benefit some 4,000 families.

Shemberg is known to have a contract farming arrangements
with seaweed farmers in Sulu, Tawi-Tawi and Bohol.
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Elizalde Group*

The group is led by Fred Elizalde, a scion of the old
Spanish-Filipino family. The group’s investments in agribusiness
include: Central Azucarera de La Carlota, a 10,800 ‘ton per day
sugar mill in Negros Occidental; Central Azucarera de Pilar, a
3,500 tons per day mill in Capiz; Sugar Philippines,Tnc; Northern
Capiz Agro-Industrial Development Corporation; and Siva
Agricultural and Industrial Development Corporation.

Among the group’s non-agribusiness interests are: Elizalde
& Co, Inc; Manila Broadcasting Company; FJE Trading Corporation;
Diesel Power Corporation;and MBC Trading Corporation.

This secretive group reportedly does not file financial
reports with the Securities and Exchange Commission. The
group’s combined agribusiness revenues were at least 750 million

pesos in 1989.

Enrile Group

Juan Ponce Enrile, opposition senator and former defense
secretary, has extensive bus:ness interests in agribusiness. Its
flagship is Jaka Investments, Inc. The group owns a match wood
plantation 1n Agusan del Norte which provide raw materials to two
match companies: Royal Match and Eurasia Match. Its factory is
in Mandaue, Cebu. Eurasia owns a 970 ha plantation in Basilan
Island, planted to cacao, coffee, rubber and pepper. It further
owns prawn ponds in Nasugbu,Batangas and agricultural 1lands in
Cavite.

The group is a key player in dessicated coconut. It has three
plants, namely: New Sunripe Dessicated Coconut Corp, Pacific
Basic Foods Laguna), and Lucena Dessicated Coconut (Quezon). It
used to operate a timber concession in Samar (San Jose Timber);
but the latter’s 1license was not renewed in 1990.

Enrile owns a block of shares in Republic Glass Corp, which is
controlled by Geronimo Velasco, former Energy Minister and PNOC
boss. Republic has a joint venture glass factory with Asahi Glass
of Japan in Pasig. 1In addition, he has large property holdings
in the Makati area, including a building along Ayala Avenue
bought from Manuel Elizalde around 1987.

The total gross revenues in agribusiness, including match

making, were about 800 million in 1989. Non-agribusiness revenues
totalled at least 1,000 million pesos.
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Fertiphil Groug*

Fertiphil Corporation was established in 1985 with
imports/distribution of fertilizers as main business. The major
stockholders are: Ruben Gil, Mauro Capinpin, and Vicente
Abarquez. Capinpin was previously cornected with Planters
Prccucts, Inc. The firm as about 150 dealers and 15 plantation
accounts nationwide. It was reported that 70% of sales went to
rice and corn farms and 25% to banana farms. It claims a 15

percent market share.

The group’s revenues in 1989 totalled 410 million pesos.

First Farmers Group*

The group is a holding company formed by several planters
in Negros Occidental. Its flagship is a 5,000 ton cane per day
sugar mill in Talisay town. The president is currently Jose
Jison. The group owns several subsidiaries, primarily: First
Farmer Food Corporation, a poultry grower/processor; First Farmer
Trading Corporation, a sugar trading firm; and First Farmers
Diversified Industries Corporation.

The group’s agribusiness revenues amounted to at least 400
million in 1989. No reports of non-agribusiness activities.

Floirendo (Anflo) Group

The Floirendo Group was founded by Antonio Floirendo, the
former political kingpin of President Marcos in Southern
Mindanao. Its flagship is the Tagum Development Corporation
(Tadeco) in Davao del Norte; it owns a 5,000 ha Cavendish banana
plantation, of which about 4,000 ha are leased from the Davao
Penal Colony. Tadeco exports the produce under United Brands’
"Chiquita." The group also operates the largest piggery in
Mindanao (2,700 sow-level): Nenita Farm in Davao City as well as
a smaller one, Nest Farms in Panabo,Davao del Norte.

Floirendo owned several multi-million assets abroad, including
the famous Lindenmere Estate in Long island ( pcrhaps for  the
Marcos family) but part of these have been reverted to the
Philippine government under an amicable settlement.

The groups’ gross revenues from agribusiness were at least

1,000 million pesos in 1989. Its non-agribusiness activities
include: packaging products for banana exports, trading, finance,
automotive sales, etc. Total dross revenues of non-

agribusinesses totalled at least 500 million pesos.
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Gokongwei Group

The Gokongwei group was founded by John Gokongwei, a Chinese-
Filipino. Its flagship is the Universal Robina Corporation (URC}),
a key player in flour, poultry, meat, animal feeds, coffee, ice
cream, etc. URC’s gross revenues 1n 1988 totalled 8,500 million
pesos ( inclusive of CFC Corp). URC’’s businesses involves
poultry, piggery, animal feeds, flour, snack foods, ice creanm,
instant coffee, and chocolate and sugar confectioneries, is safe
to assume that the revenues above are mostly agribusiness
related. In 1989-90, the group acquired three sugar mills:
cagayan Sugar Company in Piat, Cagayan (4,000 tons/day);Southern
Negros Sugar Company (4,000 tons/day); and Robina Sugar
Corp(formerly Upsumco Sugar Mill) in Negros Occidental (4,000
tons/day). The three miils account for about 7 percent of total
industry capacity.

\

The Group has extensive interests in textile manufacturing
(Robina Textile Mills and Litton Mills), real estate (Manila
Midtown Commercial Corp, Midtown Hotel, Robinson Land, etc),
shopping complexes (Robinson Commercial Corp), commercial banking
(Philippine Commercial International Bank-PCIB and Far East Bank
and Trust Company-FEBTC), print media (Manila Times), etc.

The group’s agribusiness and non-agribusiness activities could
be at least 10,000 million pesos each.

The group has contract growing arrangements in poultry.

Go/Yee (Goldilock’s) Group*

The group controls controls Goldilock’s Bake Shop, Inc, the
largest baked goods chain in the country. The stockholders
include the following families: Go, Yee, Leelin, and Meneses. The
chairman of the board is Pascual Leelin, Jr., a minority
stockholder. The group has at least 10 branches in Metro Manila
as well as branches in California and Virginia.

Total gross revenues in 1989 amounted to 457 million pesos.
There were no reports of subsidiaries and affiliates.

JVA (Dahitri)Group

The JVA Group is coined from the name of Jesus V. Ayala, a
long-time Davao business leader who is close political supporter
President Agquino. He 1is the Presidential Consultant for
Southern Mindanao , Presidential Liaison Officer to Congress, and
Member of the Monetary Board. JVA munages three plantations in
Davao City and Davao del Norte. One, Davao Fruits Corporation,
40% owned by Sumitomo Fruits (Japan), has about 2,300 ha under
Cavendish banana, and 400 ha under cacao. Most of these lands are
leased from private landowners. Two, Hijo Plantations has about
1,000 ha under Cavendish banana and about 200 ha of cacao. Three,
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Twin Rivers Plantations has about 750 ha of cavendish banana, 350
ha of coconut, of which about 130 ha 1s intercropped with cacao.
Among the major stockholders are: (a) for Davao Fruits
Corporation: Tuasons, Ayalas(Jesus),and Sumitomo;and (b) for
Hijo Plantations: the Tuasons, and Hijo Retirement Fund.

The Group has 1invecstments 1in prawn farming, orchids, fruits

trees, garments, etc. Its subsidiaries involve trading of
agricultural inputs (Instrade), fruit marketing (Eden
Corporation), port services, land transport, plastic wrappings,
etc.

The group’s agribusiness activities had gross revenues of
about 894 million pesos in 1989. Its non-agribusiness activities
could be in the order of 200 million pesos.

The group, specifically Davao Fruits Corp, is involved in
the contract growing of cacao.

Kawsek Group*

The group, a leading food and paper supply distributor, is
controlled by the Kawsek family, led by Peter Sr. Its operations
are based in Mandaluyong, Metro Manila. The group is an exclusive
distributor of "Anchor" milk products and "Minola" cooking oil.
It also distributes "Dole" products and "Paul’s Natural Long
Life" milk, the latter 1imported by its affiliate Apo
International Marketing Corporation.

The group is a key player in the manufacture of paper

packaging products. Its major clients include: San Miguel
Corporation, Republic Flour Mills, Procter and Gamble,and CFC
Corporation. It has several agribusiness-related

subsidiaries/affiliates: Central Macaroni Inc; PNZ Packers, Inc;
PNZ Marketing,Inc ("Anchor" brands); Pecple’s Food Marketing
Corporation, and Apo International Marketing Corporation. Among
the non-agribusiness activities are: Jupiter Investments, Inc;
Golden Rock Realty; United Office Equipment, Inc. Central Marine
Hardware; and Edan Corporation.

Kawsek, Inc had gross revenues of 817 million pesos in
1989, of which about 40 percent (330 million were agri-business
related). The group’s agribusiness revenues would be at least
400 million pesos. Non-agribusiness revenues, at least 600

million pesos.

Lim (AA/Solid) Group

The Group’s "head" is Elena Lim, a dynamic entrepreneur of
Chinese origin. It has two flagships: AA Import-Export
Corporation , a leading processor-exporter of prawns; and Solid
Corporation, the assembler of Sony appliances.
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The groups other investments in agribusiness include: prawn
farming, prawn hatchery, marire products, etc.

The non-agribusiness activities include: motor vehicle
assembly of Xia brands (Columbia Motors), electronics ( Tristar

Electronics Corp. and Electro Compcnents, Inc); TV
cabinets, furnitures and fixtures ( Kaunlaran Manufacturing
Corp), etc. Columbia Motors is a joint venture with Jose

Alvarez, owner of a large logging concession in Palawan.

The combined gross revenues 1in agribusiness totalled at
least 1,000 million pesos in 1989; for non-agribusiness
activities: at least 2,500 million pesos.

The group is not known to have contract growing arrangements.

Lopingco Group*

The group has strong presence in sugar milling and trading.
It owns two sugar mills in Western Visayas: Dae Sugar Mill
Corporation (formerly Talisay-Silay Sugar Mill) in Negros
Occidental,and Golden Frontier Company (formerly New Frontier
Milling) in Iloilo. It leases Bacolod-Murcia Sugar Central,
under the Azucar Management and Development Corporation. The
group also owns Dae Marketing Corporation, a sugar trading and
exporting firm. The group is led by "Nonoy" Lopingco, a former
close associate of Marcos’crony, Roberto Benedicto.

The total agribusiness-related revenues in 1989 amounted to
about 1,200 million pesos. Non-agribusiness subsidiaries and
affiliates include: Azucar Shipping Corporation, and Sweet Lines,
Inc. ! ‘n-agribusiness revenues would be at least 300 million
pesos.

Lorenzo Group

The Lorenzo group, formerly anchored on the growing/export of
Cavendish bananas, is one of the few large groups that has
recently emerged into the limelight. The head is Luis Lorenzo,
Sr, a former top executive of Del Monte Philippines, a member of
the Monetary Board, and a brother to Congresswoman Maria Clara L.
Lobregat of Zamboanga City. Of late , the group has diversified
into the softdrinks business.

The group’s agribusiness activities are primarily its six
banana plantations in Davao City, Davao del Norte and Davao del
Sur totalling about 3,500 ha: 1,270 ha are directly owned and
managed (Guihing Agricultural Development, Lapanday Agricultural
Corp, and Cadeco Farms); and 2.300 ha under indirect control
(Farmington, Evergreen, and Delta Farms). It owns some shares of
Davao Sugar Mill in Davao del Sur. It cigarette business
(Sterling Tobacco Corporation) is licensee of the Rothman Group,
U.K. (Dunhill and Rothman) and Seven Stars Tobacco, Japan.
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Unfortiruoately , gross revenue data on the banana business were
not available. The authors estimated thet the six plantations
generated gross revenues of about 600 million pesos in 1989.

The group’s combined agribusiness gross revenues were in the
order of 1,030 million (plantations and cigarettes).

The non-agribusiness activities include: carbonated softdrinks
(Pepsi- Cola Products Philippines ), real estate ( Macondray
Holdings) and probably others which are unreported. Pepsi is a
key player in the business. Pepsi’s gross revenues in 1989
totalled 939 million pesos. The group is not known to have
contract growing arrangements with farmers/producers.

Iuy (Intercos) Group*

The Luy group, a Zamboanga City-based group, owns two 1large
coconut mills: International Copra Export Corporation (Interco,
or ICEC for short,founded 1962; and Interco Manufacturing
Corporation, (IMC), 1976.The controlling interests of the two
firms is Enrique Luy, a naturalized Chinese-Filipino and a board
director of the Philippine Commercial International Bank (PCIB).
The Chairman, Kuy Xim Guan, 1is a board director of Philippine
Bank of Communications.

ICEC, a miller/exporter, has a 350 tons-copra per day
coconut mill in Zamboanga City and a similar plant in Sasa, Davao
city. Total gross revenues in 1989 : 1,351 million pesos.

IMC, a coconut oil miller, operates two plants: a 350 ton
copra per day facility in Zamboanga City; and a 300 ton per day
facility in Mati, Davao Oriental. Gross revenues in 1989: 950
million pesos.

Total agribusiness-related sales in 1989 amounted to 2,301
milllion pesos. The group did not report non-agribusiness
subsidiaries and affiliates.

Lu ¥m Group*

The Cebu-based group, owns the biggest single unit copra
crushing plant, an 800 ton copra per day mill, a 200 ton corn
per day starch plant, as well as related facilities. The group is
majority owned by the Lu Do and Lu Ym Foundation; the rest of the
shares, are mainly owned by the members of the Lu Ym

family.

The flagship, Lu Do & Lu Ym Corporation has a gross revenues
of 1152 million pesos in 1989. The other agribusiness activities
are: Far East Corn Refining ( 42 million pesos); and Purakan
Plantation ( 29 million pesos). Total agribusiness revenues:
1,223 million pesos.
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Mar Hoy (M.Y.San) Group*

The group controls M.Y. San Biscuits, Inc. the leading
biscuit manufacturer in the country. Its leading brands are:

"Iion’s", "M.Y. San," "Sky Flakes," and "Fita". Its factory is
located in a 2.5-ha lot ir Cainta, Rizal. Little 1s known of this
secretive group. The Chairman/President is Mar Hoy while the

Senior Vice President is Mar Po.

The company had a gross revenues of 655 million in 1989.

Maramba Group

The Maramba Group has Liberty Flour Mills as its flagship. The
group owns, Liberty Commodities, a distributor of flour, meat
products, and pipe products. Liberty Flour had gross revenues of
1,380 million pesos in 1983 while its marketing affiliate had 391
million pesos. An affiliate, Maya Farms (swine business) in
Antipolo, Rizal is a pioneer in biogas technology.

The group’s total agribusiness revenues in 1989 were about
1,730 million pesos. Its non-agribusiness activities are unknown.

Marcopper Group*

Marcopper Mining Corporation, one of the leading mining
firms in the Philippines, operates an open pit copper mine and
a concentration plant in Marinduque Island. It is a Filipino
company but is 40 per cent-owned by Placer Limited of Canada. Mar
Fishing Corporation (MFC), 70 per cent owned by Marcopper Mining
and 30 per cent owned by British Columbia Packers, Ltd (BCPL), is
a major tuna producer and exporter.

BCPL provides MFC technical, managerial and marketing
assistance. Marketing agreement since 1980 provides that BCPL
buys 90 per cent of total catch. MFC operates a tuna canning
plant in Zamboanga City. In 1989, it caught akout 16,500 tons of
tuna and purchased about 3,200 tons. During the year, the firm
sold 993,000 cases of canned tuna, 96,000 cases of petfood, and
1,678 tons of frozen tuna. According to sources, MFC owns four
refrigerated fishing boats, and three ice packers.

MFC gross revenues in 1989 amounted to 637 million pesos.
Its mother firm, Marcopper Mining Corporation, sold 1,145 million
pesos of copper and byproducts. It is 40 percent owned by Placer
Limited of Canada;the balance is partly sequestered by the

Government.
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Philex Group*

Philex Mining Corporation, one of the top mining firms,
controls Fhiltread Tire and Rubber Corporation. Philtread is one
of the key players in rubber tires in the country. It operates a
1,000~ha rubber paiantation and processing plant in Makilala,

North Cotabato.

Philex Mining Corporation operates a copper mine in Benguet
Province; it had gross revenues of 2,024 million pesos in 1989.
Its subsidiaries and affiliates include: Citytrust Banking
Corporation; Citytrust Investment Philippines; Citytrust Finance
Corporation; and Armco_Marsteel Corporation. Its chairman is
Henry Brimo, who holds the same position in Citytrust Bank.

The gross revenues of Philtread in 1989 amounted to 944
million pesos, of which about 500 million pesos were agribusiness
related. The combined non-agribusiness revenues would be at

least 4,349 million pesos.

Planters Group*

The group owns Planters Products, Inc., a leading
importer/distributor of fertilizers and agricultural chemicals.
It is 90 percent owned by Planters Foundation, Inc, the formation
of which was promoted by the Philippine government.The present
chairman is Dante Barbosa, Undersecretary of the Department of
Agriculture. Planters has reportedly a network of 241 dealers and
1,000 dealer outlets in the country.

The group’s revenues in 1989 amounted to 458 million pesos.

Po Group*

The Po family controls Century Canning Corporation, a
leading fish canning firm. The Chairman/President is Ricardo Po,
Sr. Its major product lines carries the brands, "Century" and
"555", 1ts cannery is located Taguig. Metro Manila with a rated
capacity of 515,000 cases (6,300 tons) per year.

Gross revenues of Century Canning totalled 512 million pesos
in 1989. The group reported no subsidiaries and affiliates.

Que /Chua Group*

The group controls Sancanco Canning Corporation, a leading
manufacturer of canned tuna under buyers’ brands. It produces
about 50 tons of canned tuna per day during the peak season of
March to June. Its plant is located in Valenzuela, Metro Manila.
The Chairman is Que Eng Kiat (Gary), also chairman of Santeh
Corporation, a prawn feeds manufacturer.
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The other agribusiness affiliates are: Santeh Corporation;
Mindanao Aqua-Culture Development Corporation; and Sta Monica
Industrial and Development Corporation. The combined agribusiness
revenues were at least 556 million in 1989. Non-agribusiness
activities were not known.

Roxas Group*

The Roxas family is old Spanish-Filipino family with strong
presence in sugar plantation and milling in Nasugbu, Batangas.
Its holding company is Roxas & Company. It owns about 2,000 ha of
agricultural lands and a sugar mill, Central Azucarera Don Pedro
(CADP) .

CADP had gross revenues of 424 million pesos in 1989 while
the consolidated revenues of Roxas & Company were 675 million
pesos. The estimated agribusiness-related revenues of the group
could be at least 500 million pesos. Its non-agribusiness
revenues could be in the order of 175 million pesos.

an Miquel Group

San Miguel Corporation 1is, barring none, the largest
agribusiness group, in the country. It is either a dominant or

key player in poultry, meat, ice cream , dairy products, fruit
juices, animal feeds, prawn feeds, shrimp exports, and coconut
milling/refining. Its other agribusiness activities

(subsidiaries/affiliates) are large companies, namely: ramie
fiber, Ramie Textile Mills; food products, Nestle Philippines;
dairy products, Philippine Dairy Products Corporation; and meat,
Monterey Farms, Inc. If distilling is included, there 1is La
Tondena Distillers (rhum making).

The non-agribusiness activities solely under San Miguel are
beer and packaging products (glass, carton and plastic
containers). San Miguel accounts for about 90% of the total beer
sales in the Philippines. BAmong its subsidiaries/affiliates are:
Packaging Products Corp, Coca Cola Bottlers Phils, and SMC
Shipping and Lighterage, San Miguel International. Ltd (primarily
beer brewing . Hngkong) Premium Packaging International( glass
plant), Tagbita Silica Industries Corp ( silica sand mining in
Vietnam), San Miguel Metal Works, Inc, etc.

For San Miguel Corporation alone ( the parent company ), the
total gross revenues in 1989 were 25,956 million pesos. About
half of these, 13,000 million pesos are agribusiness products;
the balance are mostly beer sales.

SMC’s agribusiness subsidiaries/affiliates in the Philippines
had a combined gross revenues of about 9,182 million pesos in
1989. If rhum distilling is included, these rose to 10,752
million pesos. The breakdown is as follows:
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Ramie Textile Mills : 432 million pesos

Nestle Philippines : 7,517 "
Phil. Dairy Products : 477 "
Monterey Farms : 756 "
Subtotal ¢ 9,182 "
La Tondena Distillers: 1,570 "
Total : 10,752 "

The non-agribusiness subsidiaries/affiliates has a combined gross
revenues of 8,543 million pesos broken down as follows:

Coca Cola Botllers : 8,092 million pesos
Packaging Prod. Corp : 395 "
SMC Shipping : 56 "

Total 8,543 "

In summary, the total agribusiness gross revenues of SMC and its
local subsidiaries and affiliates totalled 23,762 million pesos
in 1989, or 52% of all gross revenues; those from non-
agribusiness activities totalled about 21,499 million pesos.

San Miguel owns a brewery in Hongkong, Neptunia, Ltd which
controls 75% of the total beer market.

Majority of the San Miguel shares are sequestered by the
Government. These shares are reportedly owned by UCPB and
Eduardo Cojuangco, Jr.

The San Miguel has had contract growing arrangements in
poultry, fruits (passion, mango, guyabano) and prawns. In late
1990, SMC closed its fruit processing plant in San Fernando,
Pampanga and ceased its fruit contract growing project. Its
subsidiary, Monterey Farms is in the contract growing of swine,
while an affiliate, Nestle Philippines, is in the contract
growing of soybeans and technical assistance to coffee farmers.

Santero (SMI)Group*

SMI Fish Industries,Inc, a major seafood(e.g.prawn)
processor/exporter, is the flagship of the group. The Santero
family controls 80 per cent of the company. SMI operates
processing plants in Naga City, Zamboanga City, and Cebu City. It
has at least 64 buying stations in the country. The firm averages
about 260 tons of export every month.

SMI had gross revenues of 570 million pesos in 1989. The
non-agribusiness subsidiaries and affiliates include: Sanvit
Transport Company (truck rental), Margstrade Industrial
Corporation, and Sanmic Marketing and Consultancy, Inc.
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Sarmiento (Vitarich) Group

The group is owned by the Sarmiento brothers who originally
built 1ts wealth on logging in Mindanao. The group'’s flagship is
Vitarich Corporation, a truly agribusiness company. It is a key
player in poultry, piggery, meat, animal feeds and aquaculture
feeds. The total sales of Vitarich 1n 1989 were 2,146 million
pesos. An affiliate involved in piggery, Luz Farms , has a dgross
revenues of 73 million pesos in 1989.

The combined gross revenues 1n agribusiness were about 2,220
million pesos in 1989.

The group’s non-agribusiness activities include: Sarmiento
Industries, Inc; L.S. Sarmiento Co. Inc.; Sarphil Corporation;
Sarmiento Enterprises; Sarmiento Management Corp; Sarmiento
Securities; Danarra Development Corp(Hotel); Logging company,
Indonesia.

The group has contract growing arrangements in poultry.

Scrianc (Anscor) Group

The Andres Soriano Corporation (Anscor) is a holding company
with many subsidiaries and affiliates. It was founded by old
Spanish-Filipino families led by Andres Soriano, the grandfather
of the present chief executive officer, Andres Soriano III. It
is one of the oldest ccmpanies in the Philippines; it gave birth
to some of the big name companies today such an San Miguel,
Atlas Consolidated Mining, and Picop. (San Miguel and Picop are
now under Government-control).

Its involvement in agribusiness is primarily through Atlas
Fertilizer Corporation (AFC), the oldest fertilizer manufacturing
firm in the country with an annual capacity of 100,000 tons of
phosphatic fertilizer. Its subsidiary, AFC Agribusiness Corp.
operates prawn farms in Toledo, Cebu and mango plantations in
Guimaras, Iloilo. It is also in fruit drying. AFC had a gross
revenue of 817 million pesos in 1989 while its agribusiness
subsidiary has 22 million. The combined gross revenues from
agripusiness totalled 840 million pesos.

The non-agribusiness activities (total gross revenues in
1989: at least 6,340 million pesos) include the following:

Atlas Ccnsolidated Mining : 5,021 million pesos
Phelp Dodge Corporation ¢ 1,012 "

Anscor Container Corp : 81 "
Soriamont Steams! 5 Agencies: 23 "

Monarch Insurance Co. : 35 "

Cebu Holdings, Inc : N.A.

A. Soriano Aviation : 21 million pesos
Asian Bank : 145 "
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AFC Agribusiness Corp is known to have contract growing
arrangements with passion fruit growers in Iloilo.

Note: Anscor Group used to own substantial shares in San
Miguel and Picop. However, it is reported that now only Andres
Soriano III owns a very minor shares in San Miguel. With respect
to Picop, thls 1s now government-controiled ( Asset Privatization
Trust) due to huge exposure of the Philippine National Bank.

Sugar Phil Group*

Sugar Philippines, Inc. one of the leading sugar
exporters in the country, 1s owned by the group of sugar
planters and millers. The Chairman of the Board is Gerry
Rodriguez (Pampanga Sugar Development Corporation);and Vice-
Chairman, Claudio de Luzurriaga (Victorias Milling Corporation).
Its President is Fred Elizalde (Central Azucarera de La Carlota).

The total sugar export quota granted in 1988 was 142,000
tons, 160,000 tons 1n 1989, and 209,900 tons in 1990. Its buyers
in the United States are: Amerot Sugar Corporation, and Farman
International Corporation. The group sources its sugar from the
Confederation of Sugar Planters and Millers, comprising 18
planters associations, and six sugar millers nationwide.

The group’s gross revenues in 1989 totalled 830 million
pesos.

Sy Group*

The Sy group, headed by Julio Sy, is one of the big five in
sugar trading. Its sugar trading firm, Makati Agro-Trading, Inc.
Its has substantial interests, together with the other four big
sugar traders, in Bukidnon Sugar Company(Busco) and Tolong Sugar
Company. Busco reportedly in turn owns Hilongos Sugar Development

Company.

The gross revenues from agribusiness-related activities
amounted to at least 1,291 million pesos. The group’s non-
agribusiness interests were unkno- ..

Tan (Lucio) Group

The group was founded by Lucio Tan, a Chinese-Filipino who is
known to have "accommodated" President Marcos in some of his
investments in return for some alleged "favors", particularly to
the giant Fortune Tobacco Corporation. Fortune, with its "Hope",
"Winston", and "More" orands, 1is the largest cigarette
manufacturer in the country accounting for nver 60% of the market

share.
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The group’s agribusiness activities include:tobacco leaf
trading, two tobacco redrying plants, cigarette manufacturing,
and swine raising. Data is not easily available on this group.
The estimate gross revenues from the above activities are
estimated at a minimum of 9,600 million pesos, of which at least
8.750 million pesos were accounted for by Fortune.

The group’s non-agribusiness activities are diverse. Among
these are:

o Allied Bank : 1,420 million pesos
0 Asia Brewery : 1,253 "
o Carlsberg Phil : 100(e) "
0 Maranaw Hotels Corp 322 "
(e.g. Century Park
Sheraton)
0 Grandspan Devlopment : 155 "

There are no reliable estimates of the group’s gross revenues
in the non-agribusiness activities as the group does not file
their annual reports with the Securities and Exchange Commission.
One source indicated that they would rather pay the penalties
than divulge "corporate secrets". Tan 1is known to have
substantial asset overseas, e.g. China, Canada and the U.S.

The group is not known to have contract growing arrangements.

Tan (Permex) Group*

The group controls Permex Producer & Exporter Corporation,
a leading producer of canned tuna and sardines. It also exports
tuna. Its plant is located in Dumangsa, Zamboanga City. The
president is Tay Cuan Tan while the Executive Vice President is
Kochiong Tan. Its British investor is James Bateman.

The group’s revenues totalled 401 million pesos in 1989.
There are no known subsidiaries and affiliates.

Tan (Victoria Marketing) Group*

The group is one of the top sugar traders in the country.
Its flagship is Victoria Marketing Corporation. Its led by Tan
Kim Lo. Revenues totalled 533 million pesos in 1989.

The group also controls Victoria Manufacturing Corporation,

a manufacturer of textile supplies. Its revenues in 1989
totalled 146 million pesos.

Tiu Laurel Group*

The group owns Frabelle Fishing Corporation, the largest
deep sea fishing and tuna purse seining company in country. It
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has a registered capacity of about 39,000 tons of fish catch a
ycar, but reportedly averages 2,000 tons per month. It is
engaged in deep sea fishing in Visayas, Palawan, and Papua New

Guinea waters.

Frabelle has more than 40 catchers and 45 fish carriers
averaging about 100-250 tons each. According to one estimate, 70
percent of the catch are sold locally, and 30 percent sold in
Japan and the U.S. Its major clients include: Century Canning
Corp, Sta. Monica Canning Corp, Permex Producer and Exporter

Corp.

Total agribusiness revenues in 1989 amounted to 645 million
pesos. Its affiliates, Diamond Exporte Corp (a bangus breeder),
and Frabelle Shipyard reported no financial statements.

Ty (Wellington Flour) Group*

The flagship of the group is Wellington Flour Mills located
at Pasig, Metro Manila. It is led by one of the brothers,
Wellington Ty. The group has reportedly other investments in
shares and land, but data are not available.

The agribusiness related (flour milling) revenues in 1989
totalled 1,205 million pesos.

Uytengsu Group (General Milling)

The Group is controlled by the Uytengsu family through GF
Eguity. General Milling Corporation (GMC) 1is a key plaver in
poultry, pork, milk, flour and consumer products. There are
available estimates of GMC’s gross revenues nor its subsidiaries.
According to a 1986 report, the total assets of GMC were about
890 million pesos. Using a gross revenues to total assets ratio
of 2:1 which is within the ballpark figure of competitors, the
GMC gross revenues in 1986 would have been 1,800 million
pesos. Applying the industry growth rates between 1986 and 1989
of about 150%, the estimated gross revenues would be about 4,500

million pesos.

There are no data on GMC’s non-agribusiness activities. This
group is very secretive and does not normally file annual reports
with the Securities and Exchange Commission.

The group is in*olved in the contract growing of poultry.

Victorias Group

Victorias Milling Company (VMC), the largest sugar firm in
the country, 51% owned by the pension fund of the employees; the
rest by other shareholders. It is primarily involve in sugarcane
growing, milling and refining in Negros Occidental.
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VMC sugar mill has a capacity of 10,000 tons per day of
sugarcane, and a refinery capable of producing 1,250-1,350 tons
per day. The company operates within a milling district covering
an area of some 70,000 ha, about 28,000 ha of which are planted
to sugarcane. The company, through its subsidiary Victorias
Land Corporation owns only 400 ha of sugarland. another
subsidiary, Victorias Management Corporation, leases and manadges
about 2,500 ha from various landowners.

VMC’s other agribusiness ventures include: canned fish, prawn
farms and cutflowers. VMC has a gross revenues of 3,096 million

pesos.

VMC has two marketing subsidiaries: North Negros Marketing
Corp and Victorias Marketing Corp. Both had a combined gross
revenues of 1,498 million pesos. With the risk of double
counting, the total agribusiness revenues would be abnut
4,594 million pesos.

The non-agribusiness activities of VMC is relatively minor.

In 1985, VMC organized a social service foundation-Kauswagan
sa Victorias Foundation, Inc.-which is involved in community and
socio-economic projects for the mill district. In early 1989,
the foundation received a 13 million pesos grant from USAID to
organize cooperatives livelihood projects in Victorias and
outlying areas.

The group buys the bulk of its sugarcane supply from many
farmers in the mill district.

Yang (McDonald’s) Group*

The Yang group, headed by George Yang, is the franchisee of
McDonald’s, U.S.A. Its flagship is McGeorge Food Industries, Inc.
McGeorge has at least 25 outlets, mostly in Metro Manila.

McGeorge had a gross revenues of 521 million pesos in 1989.
Its affiliates are : Golden Arches Development Corporation; and
Christine Jewelry. Its non-agribusiness concerns could have
generated at least 200 million pesos in 1989.

The group has a contract growing arrangement with potato
farmers in Benguet Province.

Yuchengco Group*

The group’s holding company in agribusiness is House of
Investments,an investment bank, which has controlling interests
in agriculture,aquaculture, logging, and and other businesses.
Its consolidated revenues in 1989 totalled 1.7 billion pesos. The
Chairman of the Board Alfonso Yuchengco, a well-known banker. He
is also the Chairman of the Board of Philippine Long Distance Co
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(PLDT), Benguet Corporation, and Rizal Commercial Banking
Corporation, Malayan Insurance Corporation; and Great Pacific
Life Insurance Corporation.

The group’s agribusiness concerns include: Celestial Farms
(prawn hatchery, feedmill, grow-out and processing); Diamong
Farms ( 679-ha Cavendish banana plantation in Davao del Norte);
Checkered Farms ( Cavendish banana plantations in South Cotabato,
430 ha, ar1 Davao Norte, 213 ha);Golden Farms (609-ha Cavendish
banana plantation in Davao del Norte); Zamboanga Wood Products (
a logging company in Zamboanga del Sur); Great Pacific Timber and
Development Corporation ( a logging firm in Samar); and Z-Fishing
Corporation ( a prawn farm in Zamboanga del Sur).

Zamboanga Wood had its timber license agreement terminated
in 1989 while that of Great Pacific Timber faced a logging
moratorium in Samar in 1989 as well.

The groups non-agribusiness activities/affiliates include:
BA Finance Corporation; Philippine Rock Products, Inc;Manila
Memorial Park; Philippine Fuji Xerox Corporation; Hi-Esai
Pharmaceutical, Inc; Hi-Dai’Ei Trading; Philippine Insurance
Associates, Inc; and Zamboanga Gold Mining Corporation.

The combined agribusiness revenues in 1989 totalled 936
million pesos. Those of non-agribusiness revenues: at 1least

5,000 million pesos.
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SELECTED GROUPS OUTSIDE THE TOP 50
BUT WITHIN TOP 100

The following groups do not fall within the top 50 groups but
their agribusiness revenues very likely qualify them within the
next 100 groups:
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(million pesos)

Marcelo Erma Industries Prawn exports 384
Lim RBL Fishing Corp Deep Sea Fishing 368
Campos Univet Agri. Prod. Veterinary Product 336
Kong/Yap Orient Marine Prawn Processing 318
Lopez Lopez Sugar Corp Sugar Milling 315
Huang Commonwealth Foods Coffee/Cocoa Prod. 307
Villa-

Abrille Phil. Cocoa Corp Cocoa Products 305
N.A. Phil. Superfeeds Animal Feeds 289
N.A. Bagumbayan Ind‘1l Fish Canning 284
Sy,William Sysu International Food Processing/ 259

Distribution

Lim Tay N. Zealand Creamery Dairy Products 246
Typoco Federal Agri. Mark. Piggery 236
N.A. Continental Leaf Tobacco Leaf 225
N.A. Phil. Marisco Corp Seafoods 220

Source: Top 1,000 Corporation, 1990 Edition

KEY MULTI-NATIONALS

While the focus of the study are Filipino-controlled
agribusiness groups/families, the presence of several key multi-
nationals can not be ignored given their presence in Xkey
industries and regions. These include: Del Monte Phils, Inc;Dole
Philipines; Nestle Philippines,etc.
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Ajinomoto*

Ajinomoto (Japan) owns 50 percent of Union-Ajinomoto,Inc
(UAL), the leading maker of monosodium glutamate (MSG) in the
country. The local partner is the Ty (Alejandro) Family. UAI
produces about 4,000 tons of MSG per year, of which half is

exported.

Ajinomoto (Japan) also a 50:50 partner of CPC International
(U.S.A.) in California Manufacturing Corporation, a leading food
prozessor (see following brief).

Union-Ajinomoto, Inc had gross revenues of 1,141 million in
1989 while California Manufacturing had 1,478 million pesos.

Bayer*
Bayer Philippines, Inc is a subsidiary of the giant chemical
multinational, Bayer (Germany). Its product lines include:

agricultural chemicals,veterinary products, pharmaceuticals,
consumer products, dyestuffs, and industrial chemicals. Gross
revenues in 1989: 810 million pesos. Breakdown of sales was not

available.

California Manufacturing Company (CMC) *

CMC, one of the leading food companies in the country, is a
50:50 venture between CPC International (U.S.A.), and Ajinomoto
Company (Japan). Its a leading manufacturer of pasta, instant
noodles, pickles, preserves, desserts, soups, margarine, etc. Its
two factories in Paranaque and Las Pinas, MM employs about 1,200.

Gross revenues amounted to 1,478 million pesos in 1989.

Ciba-Geiqgy*

Ciba-Geigy (Philippines),Inc. is a wholly-owned subsidiary
of the well-known Swiss company. It sells agricultural chemicals
and pharmaceuticals. Its gross revenues in 1989 amounted to 534
million pesos. Breakdown of sales was not available.

Del Monte Phils, Inc (DMPI)

DMPI, together with Dole Philippines, dominate the pineapple
growing and export business in the Philippines. Both are also
dominant in the international marketing of Cavendish bananas. Tt
is interesting to note that the Philippines exported some USS 140
million and US$ 146 million of pineapple products and fresh
bananas respectively in 1989.
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DMPI is now reportedly owned by Charter Investments (under a
Panamanian firm, Central American Resources,Inc ?) after KKR, the
famous takeover firm, sold the former RJR-Nabisco assets. The
fresh fruits international marketing group was reportedly bought
by a London-based company, Polly Peck International.

DMPI operates an integrated pineapple operation in Bukidnon,
Mindanao based on raw materials supplied from a 12,000 ha
plantation. Of this total area, about 6,000 ha are leased from
the Government-owned National Development Company (NDC), and the
balance from private landowners. Under the Comprehensive
Agrarian Reform Law (CARL), NDC has turned over the lands to the
farmworkers. The issue of the lease value is yet to be resolved.

DMPI had gross revenues of 2,422 million pesos in 1989.
Breakdown by product groups were not available.

DMPI has growing contracts with several large banana
plantations in Davao, most particularly the Lorenzo group,
and Marsman and Company. The total banana areas involved cover
about 5-6,000 ha. In addition, it has contract growing
arrangement with papaya farmers under the LEAD program in MIsamis
Oriental.

Dole Philippines (Dolefil)

Dolefil, as already mentioned, is one of the main players in
the pineapple and banana businesses. It is owned by Castle and
Cooke Worldwide, Hawaii, which is reportedly controlled by the
Murdoch Group ( no relations to the Australian Murdoch). It is
reported that the Dole operations are on the block as Murdoch
reportedly wanted to concentrate on the real estate business.

Dolefil operates a 10,000 l1a pineapple plantation in
fouth Cotabato, Mindanao. Of the total, 8,000 ha are leased from
the NDC, the balance from private landowners. Under the CARL,
NDC has turned over the land to the farmworkers. However, tlre
issue of lease value has yet to be settled.

Dolefil had gross reveanues of 2,640 million pesos ir 1989,
No breakdown by product groups were available.

Dolefil sources its bananas from two of its plantations, by
three estates owned by the Yuchengco group, and many small
growers covering about 5,000 ha.

Dolefil has diversified into many areas including prawn grow-
out and processing; asparagus production, and cutflowers and
ornamentals. Prawns, asparagus and some are supplied by
contract growers.
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Goodyear*

Goodyear Philippines,Inc. is a subsidiary of Goodyear,
Tire and Rubber,U.S.A. It operates a tire factory in Makati, MM
as well as a 1,000-ha rubber plantation in Zamboanga del Sur.
Total revenues in 1989: 1,267 million pesos.

Hoescht*

The giant chemical multinational, Hoescht of Germany, has
two subsidiaries in the Philippines: Hoescht Far East Marketing
Corporation, and Hoescht Philiipines, Inc. The former, Filipino
controlled and retailing arm, sells agricultural and industrial
chemicals, and pharmaceuticals. The latter, German-controlled,
sells similar lines plus textile auxiliaries.

Hoescht Far East had a gross revenues of 529 million in
1989. Its sister firm, Hoescht Philippines had 322 million pesos.

Jardine Davies*

Jardine Davies is a Hongkong conglomerate. It has interests
in agricultural and industrial chemicals, sugar milling and
trading, etc. It is estimated that 42% of Jardine Davies revenues
of 959 million, or about 400 million pesos, in 1989 were
agricultural chemicals.

The group owns/controls two sugar mills Hawaiian
Philippines ( 245 million in revenues), and Bogo-Medellin Milling
(163 million pesos). It also manages San Carlos Milling, of
which it owns about 10%; and the rest controled by sugar trader

Go Eng Uy.

The group’s agribusiness-related revenues were about 929
million pesos in 1989. Non-agribusiness revenues: at least 1,300
million pesos.

Kouk Group*

This Malaysian group controls Jimenez 0il Mills,
Inc.(JOMI), 400 ton per day coconut oil mill in Jimenez, Misamis
Oriental. Most of its output is exported. The chairman of the
firm is Kuok Khoon Ho while the President is Kouk Koon Seng. The
Kouk group owns the Shangrila hotel chain. It is currently
building three hotels in the Philippines: one in Makati, one in
Ortigas Complex (Pasig), and another in Cebu. Of late (August
1991), the ownership of these planned hotels may have changed
hands.

JOMI had a total revenues of 458 million pesos in 1989.
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Kraft General Foods*

An American company, Kraft General Foods has three
agribusiness-related operations in the country: Kraft Food
Philippines; General Foods Philippines; and Franklin Baker
Company of the Philippines (dessicated coconut). The two firms
merged in 1990 into a new company, Kraft General Foods,
Philippines, upon the merger of their mother firms i1n the U.S.

The group’s agribusiness-related revenues totalled 1,237
million pesos in 1989.

Kao Corporation*

Pilipinas Kao, Inc is controlled by Kao Corporation, Japan.
The minority shares are the Aboitiz gvroup. It operates a coco-
chemical plant in Jasaan, Misamis Oriental which produces among
others methyl ester, refined glycerine, and fatty alcohol.

Pilipinas Kao had gross revenues of 860 million pesos in
1988. Its consumer products affiliate, Kao (Philippines),Inc
sold 128 million pesos in 1989.

Nestle Philippines

Nestle is a joint venture between Nestle, Switzerland (55%)
and San Miguel Corporation (45%). It is the leading food company
in the Philippines. It is a major player in instant coffee,
milk, coffee creamer, chocolate drinks, soya-based products,
infant dietetics, noodles and seasoning. It is also a major
exporter of coffee beans.

Its main factories are located in Muntinlupa, Metro Manila
and Cabuyao, Laguna. It also operates a coffee processing plant
in Cagayan de Oro, Misamis Oriental.

Nestle under its agricultural assistance program has been very
active in coffee research with its clonal garden in Bukidnon. In
addition it has a soy bean contract growing program in many
provinces on Mindanao, particularly in the southern region.

The firm’s gross rnvenues in 1989 amounted to 7,517 million
pesos, making it the top food corporation in the country.

Phimco*

Phimco Industries, Inc., is reportedly owned by Swedish
Match. It is the leading maker of matches in the country.
According to reports, it operates a joint venture matchwood
plantation (Provident Tree Farms) in Mindoro. It gross revenues
in 1989 amounted to 984 million pesos.
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Procter & Gamble*

The firm, a subsidiary of Procter and Gamble (U.S.A.), is
leading consumer products firm. Its revenues in 1989 totalled
3,099 million pesos. .

Breakdown of revenues by product group was not available.

Philippine Refaning Company (PRC) *

PRC is a subsidiary of Unilever, a British-Dutch
multinational. It is a leading company in consumer products. Its
gross revenues amounted to 3,179 million pesos in 1989. PRC and
Procter and Gamble are competitors.

Breakdown of revenues was not available.

Sime Darby*

Sime Darby, a Malaysian conglomerate, ranks among the
largest agribusiness groups in the Asean. Thailand’s Charoen
Pokhapand group is the other. It controls about 55% of the shares
of Sime Darby Pilipinas, its flagship in the Philippines. The
Philippine operation was started in 1916 by B.F. Goodrich
(U.S.A.). Present control occurred in 1981.

Sime Darby is a manufacturer of rubber tires and tubes, with
a production capacity of at least 2,500 tires per day. The firm
operates a tire plant in Marikina and recapping plants in Cebu,
Bacolod, Davao, and Cagayan de Oro. As a raw material source,
Sime Darby operates a 2,700 h rubber plantation in Basilan and
manages about 1,600 ha more. About 60% of the raw materials,
mainly synthetic rubber and tire cords, are imported. Sime
Darky owns 40% of the Philippine Cocoa Estates Corporation (PCEC),
a large cocoa under coconut plantation in Davao, which is
majority-owned by Benguet Management Corporation. In mid-1991, it
sold its holdings to Benguet.

The total gross revenues of Sime Darby in 1989 amounted to
695 million pesos.

Wander*

Wander Philippines, Inc is controlled (88%) by Sandoz
Nutrition Ltd, Switzerland. It main product lines are food
beverages, confectionery, and drink concentrates under the brands
of "Ovaltine" and "Julep". Its main competitor is Nestle'’s
"Milo". Wander’s gross revenues totalled 422 million pesos in
1989. Its pharmaceuticals affiliate, Sandoz, Philippines sold 162
million pesos.
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GOVERNMENT~-CONTROLLED GROUPS

Aside from the National Food Authority (NFA), a grains price
stabilization agency, the government owns several firms which are
key players in their respective areas. These are : United
Coconut Planters Bank Group; NDC plantations; National
Agribusiness Corporation; Northern Foods Corporation, Paper
Industries Corporation cf the Philippines; and Philippine

Phosphatic Fertilizer Corporation.

United Coconut Planters Bank (UCPB)Group

The UCPB Group, a subject of sequestration and ownerships
claims by Eduardo Cojuangco, Jr, the Philippine government,
coconut farmers, and coconut oil millers has one of the largest
holdings in agribusiness in the country after San Miguel (which
it partly owns), Gokongwei, and Lucio Tan.

It has large shareholdings in San Miguel Corporation,and
owns several large coconut oil mills, a coco-chemical plants, and
many other subsidiaries and affiliates. The combined revenues of
its coconut oil mills totalled at least 3,500 million pesos in
1989. United Coconut Chemicals, a downstream processing facility,
sold 1,274 million pesos. Meanwhile, United Coconut Planters
Bank, one of the largest commercial banks, had gross revenues of

2,774 million pesos in 1989.

NDC Plantations

The National Development Company (NDC), under the Derartment of
Trade Industry, has two joint ventures with Guthrie Berhad,
Malaysia in o0il palm plantations and processing in Agusan del
Sur. These are the: NDC- Guthrie Plantations, Inc (NGPI); and
NDC-Guthrie Estates, Inc (NGEI). Both have 4,000 ha of
plantations. Guthrie has reportedly divested in favor of the RG#
group of Indonesia. NGPI had a gross revenues of 219 million

pesos in 1989.

NDC also manages the 4,000 ha University of the Philippines
land grant in Basilan. The area was turned over to farmworkers’
cooperatives in 1990 as part of the CARL program.

National Agqribusiness Corporation (Nabcor)

Nabcor is a subsidiary of the Strategic Investments and
Development Corpordtion (._ZCOR) under the Office of the
President. SIDCOR oversees a number of companies inherited from
the defunct Ministry of Human Settlements of Imelda Marcos.

Nabcor is an agribusiness management holding company with

operations in livestock, fruit and vegetable processing, tree
crops (rubber), etc. The group has a total investments of P270
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million. Following are its subsidaries:

o Phil. Fruit and Vegetable Industries (PFVII), incorporated
in 1984, operates the country’s first tomato paste plant in San
Carlos City, Pangasinan. The plant was built to substitute for
imports widely used in canred sardines. It has contract growing
arrangements with small farmers. (No financial data available).

0o San Carlos Fruits Corp(SCFI), started in 1982, 1s one of
the largest producers of mango purees. It shares with PFVII a
modern fruit processing plant using aseptic technology 1in San
Carlos, Pangasinan. The company cannot operate at full capacity
due to shortage of mango supply.( No financial data available)

o Agro-Livestock Development Corp.(ALDC) was organized in
1984, It has hog and goat farms of superior breeds in
Floridablanca, Pampanga. The complex houses production
facilities for breeder hogs , market hogs and weanlings while a
separate facility in Magalang, Pampanga shelters production
facility for breeder goats. (No financial data available)

o Philippine Genetics Inc (PGI) was organized in 1984. It
is a high technology commercial cattle project using embryo

transfer and artificial insemination methods. It has a quality
purebred and cross breds stroks in Laguna. PGI has contract
growing packages for both grow-out and fattening. ( No financial

data available)

o INCA Coffee Estate Corp operates a coffee plantation
under a usufruct arragment with Iloilo National Agricultural
College. The plantation was established during 1979-84.

o] ZNAC Rubber Estate (ZREC) has a rubber plantation in
Zamboanga del Norte under usufruct with Zamboanga National
Agricultural College. The 300 ha estate was developed during
1979-82. (No financial data available)

Nabcor has good potential of becoming a management company for
CARL beneficiaries.

Northern Foods Corporation(NFC)

NFC was established an an 1ntegrated vegetable and fruit
processing plant in Sarrat, Ilocos Norte in 1984 with the help of
Del Monte staff. The area is ideal for growing tomatoes. The
firm is majority-owned by Livelihood Corporation (Livecor), an
agency formeriy under the Ministry of Human Settlements, and now
under the Office of the President. The tomato paste plant has a
capacity of about 52,000 ton~ of raw tomatoes per year.

NFC has a strong contract growing arrangement with about 6,000
small farmers operating about on about 1,500 ha. ( No financial

data available).
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National Sugar Refineries Corporation(Nasurefco) *

A government-controlled group owns three sugar refineries
in the country: Balayan Sugar Refinery (Batangas); Calinog-
Lambunac Sugar Refinery (Iloilo); and one based in Bukidnon.
Nasurefco is reportedly on the block. The Bukidnon refinery was
reportedly sold.

In 1989, Nasurefco’s gross revenues totalled 972 million
pesos.

Paper Industries Corporation (Picop)*

Picop, a Government majority controlled firm , was established
is 1952, by the Soriano group. The government took over because
of its substantial loan exposure with the Philippine National
Bank, and Development Bank of the Philippines. It is the only
fully integrated pulp and paper mill in the country. It is also
the largest paper manufacturing firm , accounting for about 70%
of annual paper output and 50% of paperboard output. Picop makes
newsprints from 100% mixed tropical hardwood on a commercial

scale.
Gross revenues in 1989: 2,712 million pesos.

Picop has about 4,800 contract growers covering about 16,000
ha of fast growing "falcata" in Bislig, Surigao del Sur.

Phil. Phosphate Fertilizer Corporation (Philphos).

Philphos, is a joint venture of NDC and the government of
Nauru. It is the largest fertilizer plant in the country with an
annual capacities of: 169,000 tons of ammonium sulfate and
936,000 tons of granular NP/NPK. The former uses the Struthers-
Wells process; and the latter, Bearden-Potter process. It’s 180-
ha plant is located at Isabel, Leyte beside the Phil. Smelter and
Refinery (copper). It obtains power from the Tongonan Geothermal

Plant.

Morocco, Burkina-Faso, Nauru, and Senegal provides Philphos
with high grade phosphate rock. Through reciprocal arrangements
with Indonesia, the firm is assured of ammonia supply. Philphos’
sulfuruc acid requirement come from the nearby copper smelting
plant of Pasar, from its own sulfuric acid plant, and from
imports. The Phil. Pyrite Corporation, a subsiciary, operates a
mine in Samar. Pyrite is the raw material for sulfuric acid.

Philphc: has now about 70 distributors nation-wide. On a
typical year, the firm exports about 550,000 tons of various
grades of fertilizers.

This huge government investments is reportedly suffering heavy
losses due to heavy foreign debt exposure.

38



B. Presence of Adribusiness Groups By Industry

The 50 groups, together with .several multi-national firms,
and government-controlled firms are either key or dominant
players in many industries(see Annex C). For some industries,
they altogether account for over 50% of the total output. These
industries span from agriculture, processing, marketing, and
input supply.

Flour Milling

In early 1990, there were eight flour milling companies with
total capacity of 6,970 tons per day. The Uytengsu (General
Milling); Concepcion (RFM), Gokongwei (URC), Maramba (Liberty),
Ty (Wellington), and Aboitiz (Pilmico Foods) groups accounted for
87% of the total capacity. Following were their rated capacities:

Table : FLOUR MILLING: KEY PLAYERS
Group— Firm B Location _—;;;:ZIE; _____
(tons/day)

Concepcion Republic Flour Mills(RFM) Pasig 1,050
Gokongwei Universal Robina Corp Pasig 700
Davao 200

Uytengsu General Milling Corp Pasig 300
Cebu 1,450

Ty Wellington Flour Mills Pasig 850
Maramba Liberty Flour Mills Pasig 900
N.A. Pacific Flour Mills Batangas 320
N.A. Philippine Flour Mills Quezon 600
Aboitiz Pilmico Foods Corp Iligan 600
Total 6,970

Source: CRC Industry Monitoring Unit

By end-1990 , five new flour mills will have operated with a
total capacity of 1,690 tons/day, of which the Ayala Group
(Purefoods) will have about 360 tons/day.
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Feed Milling

The capacity of the animal feed industry totalled about 5,900
tons per 8-hr shift in 1989. The key players- San Miguel,
Concepcion (RFM), Gokongwei (URC), Uytengsu (GMC), Sarmiento
(Vitarich), Tan (Foremost), and Ayala (Purefoods)- operate plants
with the largest capacities and they account for 44 % of total.
The balance are spread among many medium and small size
feedmills. Following were the capacities in 1988:

Table 3: FEED MILLING: KEY PLAYERS

Group Firm Capacity
(ton per 8-hr shift)

San Miguel San Miguel 640
Sarmiento Vitarich 690
Gokongwei URC 450
Concepcion RFM ) 250
Uytengsu GMC 260
Lucio Tan Foremost 200
Aboitiz Pilmico Foods 120
Ayala Purefoods 80
Subtotal 2,690
N.A. Island Feeds 100
Cooperative Lincoma Marketing Coop 100
N.A. Bulacan Poultry & Livestock
Raisers, Inc 100
N.A. Phil. Superfeeds Corp 80
All Others 2,710
TOTAL 5,900

Source: PAFMIL
Bureau of Animal Industry.

Poultry and Swine

Six integrators- San Miguel, RFM, URC, Vitarich, GMcC,and
Purefoods account for 80% of commercial poultry growing and
processing, about 34% of the commercial eggs production, and
about 39% of the commercial swine production. The other key
players in eggs production include: Lorenzo Farms and Minalin
Poultry Cooperative. With respect to swine raising, the other key
players include: Tan (Foremost Farms), Typoco (Federal
Agricultural), Reliance Agricultural, and Floirendo (Nenita
Farms). Below these include: Springside Farm; International Farm
Corporation; Surico, Inc; PFM Agro-Industrial Corporation; and
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Delsur Agro Industrial Corporation.

Table : POULTRY: KEY PLAYERS

Group Firm Market Shares(%)
Broiler Eggs
San Miguel San Miguel 30 15
Concepcion RFM 6 3
Ayala Purefoods 20 7
Gokongwei URC 4 4
Sarmiento Vitarich 11 -
Uytengsu Gen. Milling 9 5

Six Companies as percent

of Commercial Industry 80 34
Lorenzo S.R. Farms, Inc. - 6
Cooperative Minalin Poultry - 4

Cooperative

Note: There are unconfirmed reports that URC ceased poultry
operations because of labor problems (R. Dy- 8/22/91)

Lorenzo Farm reportedly produces a total of at least one
mllllon eggs per day in Lipa City, Nueva Ecija, and Davao City.

Jource: Consultants Report to ADB, 1986
Chemonics Estimates, June 1990
CRC Agribusiness Unit

Swine

The integrators’ group- Concepcion, San Mijuel, Gokongwei,
Uytengsu, Ayala, Sarmiento- plus Lucio> Tan and Floirendo are
among the key players in the swine (piggery) business.
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Group Firm M;rket ;har;(%)
Concepcion RFM Corporation 11
Tan, Lucio Foremost Farms 210
Ayala Purefoods Corporation 9
San Miguel Monterey Farms Corp. 7
Sarmiento Vitarich Corporation 5

Luz Farms

Typoco Federal Agricultural > 5
Co, Nemesio Reliance Agricultural > 5
Uytengsu General Milling 3
Floirendo Nenita Farms > 3

Total >58

Source: Chemonics International, June 1990
Authors Interviews

Dairy Products

Dairy products is defined here include: milk, ice creanm,
cheese and butter. Three groups- San Miguel, Uytengsu, and Ayala

controls about 93% of total market. Author’s Note: San Miguel
is the dominant player in ice cream (Magnolia brand), and milk
(Magnolia and Nestle). Uytengsu (General Milling) sells the

Alaska brand.

Table : DAIRY PRODUCTS: KEY PLAYERS

Group Firm Market Share (%)
San Miguel San Miguel (Magnolia) 53
Nestle
Uytengsu General Milling Corp 35
(Alaska)
Ayala Purefoods 5
Three Companies as percent of industry 93
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Milk

For non-formula milk, three groups dominate the business.
These are: San Migue}l, Uyt~ngsu, and Maramba.

Table: MILK : KEY PLAYERS
Group - ) Firm - —;;;;Z;=— MarE;t Share (%)
San Miguel Nestle Philippines  Nido 60
Alpine.
Carnation
San Miguel Magnolia
Uytengsu Holland Milk Prods. Alaska 22
Maramba Liberty Commodities Liberty 6
Sy Sy Chi Siong Co,Inc Birch Tree 6
Others 6

Source: Various

Cavendish Bananas

Production of Cavendish bananas are controlled by the
following groups: Del Monte, Lorenzo, Floirendo, JVA (Dahitri),
Dole, Yuchengco. The total exports in 1989 totalled USS$S 146
million (851,000 tons), of which 76% went to Japan. Following are
the éstimated production areas of the key agribusiness groups.

The Philippines supplies about 80% of the Japanese banana
imports.

Table : CAVENDISH BANANA: KEY PLAYERS

Group Firm Estimated Area(ha)
JVA Davao Fruits 5,000
(Dahitri) Hijo Plantation

Twin Rivers Plant.
Eden Fruits

Floirendo Tadeco 5,000
Lorenzo Cadeco 3,500
(Contract Guihing

with Lapanday

Del Monte) Farmingtown
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(Continuation of Table...)

Delta
Evergreen

Dolefil Dapco 5,000
Sarangani

~ Contract Checkered (Yuchengco)

Golden(Yuchengco)
Diamond (Yuchengco)

- Contract Small Growers
Others AMS 1,500
(Contract to Soriano Fruits
Del Monte) Marsman Estate
Nova Vista
Total 20,000
Sources: Adapted from: Lourdes Adriano. Multinational

Corporations in the Philippines: Their Implications
on the Agrarian Reform Issue. AESSEA Paper, May 1988.
House of Investments, Annual Report, 1990.
Interviews

Pineapple

Del Monte and Dolefil control almost 100% of the Philippine
exports of pineapple products: fresh, canned, concentrates,
juices, etc. In terms of areas, Del Monte and Dole each operate
about 10-12,000 ha. 2 third company, Crown Fruits Corp is a minor
player. (Please refer to Part C for discussions on exports).

Coconut 0il Milling

The Eduardo Cojuangco,Jr. group used to control 25 oil mills
under the umbrella of United Coconut 0il Mills (Unicom). The
mills presently under sequestration by the Government. Cojuangco
formerly had direct and indirect control of the United Coconut
Planters Bank which owned the Unicom Mills. Unicom, before its
break-up, controlled 25 coconut o0il mills with an estimated
capacity of at least 9,000 tons/day of copra, or abou. 90% of the

total capacity.

The advent of the Aquino Government in 1986 led to a
restructuring of the irdustry. The '"new"key players include:
United Coconut Planters Bank (UCPB) Coconut Industry Investment
Fund (CITF); ACCRA Investments; Lu Do Lu ¥Ym; Interco; San Miguel;
and Kouk Group. ACCRA Investments’ mills is reportedly owned by
Eduardo Cojuangco, Jr. ( ACCRA is a large law firm of which

Senator Edgardo Angara is a partner-on-leave). San Miguel took

over Iligan Coconut 0il and it launched a major rehabilitation

and expansion. Meanwhile, the Kuok (Shangrila) Group of
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Singapore also owns four hotels under construction in Makati,
Mandaluyong (near the new ADB building), Cebu Business Park, and

Mactan Island, Cebu.

The exports of crude coconut cil in 1989 amounted to USS
376.7 million ( 8,190 million pesos ) in 1989. The export of its
byproducts, copra meal, totaled US$ 53.5 million (about 1,160
million pesos). Grand total: USS$ 430.2 million ( 9,350 million
pesos). Exports of coconut o0il accourted for about 80-85% of
production.

Toble : COCONUT OIL MILLING: KEY PLAYERS
POST-UNICOM

Group Firms 1989 Gross
Revenue Share
(Million Pesos) (%)
United Coconut Granexport 1,403
Planters Bank Legazpi 0il 1,659
CIIF Cagayan de Oro 0il 402
PCY Manufacturing NA
Metroplex Commodities 90
Southern Luzon Coco 0il 35
Subtotal > 3,580 36
ACCRA Investments Indo-Phil 0il Mills 622
(E.Cojuangco, Jr) Southern Islands 0il 967
Subtotal 1,589 16
Lu Ym Lu Do Lu ¥Ym Corp. 1,153 12
Luy International Copra
Export Corp (Interco) 1,352
Interco Manufacturing 950
Subtotal 2,302 23
San Miguel Formerly Iligan 800 (e) 8
Coconut 0il
Kouk Jimenez 0il Mills 459 5
Singa’' >re
T( PAL 9,883 100%*

(e) Estimate
(*) May not total due to rounding

Note: Some firms produce refined coconut oil.

Source: Personal Interviews
Securities and Exchange Commission
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Dessicated Coconut

Three groups have almost egual market shares 1in the
industry. The Barcelon/Tuason group has 32%; the Enrile group,
28.5%; and Kraft General Foods, 28%. The other key player is the
Aboitiz group with about 12%. It was reported that the Mantrade
group now owns the Red V plants in Mindanao.

Table : DESSICATED COCONUTS: KEY PLAYERS

Group Firm Est. Market Share(%)
Enrile New Sunripe Coconut Prod. 10
Pacific Royal Basic Foods 7.5
Lucena Dessicated Coconuts 11
Subtotal 28.5
General Foods Franklin Baker Co. 28
Barcelon/ Peter Paul Phils. 17
Tuason
Barcelon/ Blue Bar Coconut Products 15
Tuason
Aboitizx* Red V Coconut Products 11.5
Total Industry 00

* Now owned Mantrade group

Source: CRC Agribusiness Unit
Interviews

Sugar Milling

Many groups- Victorias, Cojuangco (Luisita), Gokongwei, Chan,
Lopingco, Elizalde, Roxas,and Sy- have interests in the
business. The largest in gross revenues are Victorias in Negros
and Central Azucarera de Tarlac. The Gokongwei (YRC) group has
three mills: one in Cagayan Valley and two in southern Negros.

The sugar milling capacity , being location specific, is fairly
distributed, and no group is dominant.
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Table: SUGAR MILLING: KEY PLAYERS

Group Firm Location Capacity
’ (Ton-cane/24hr)
LUZON:
Gokongwei Cagayan Sugar Cagayan 4,000
NA Hind Sugar Pangasinan 578
Cojuangco(HL) Paniqui Sugar Tarlac 1,500
Panlilio/
De Leon Pampanga Sugar Dev Pampanga 6,500
NA Arcam Sugar Pampanga 5,000
Cojuangco (HL) Central Azucarera Tarlac 7,080
Dolor Batangas Sugar Batangas 4,000
Yulo Canlubang Sugar Laguna 6,100
APT Bicolandia Sugar Camarines Sur 4,000
Roxas Central Azucarera Batangas 7,000
Don Pedro
Subtotal 45,758
(25.2%)

NEGROS ISLAND, WEST VISAYAS:

Lopingco Bacolod Murcia Negros Occ 4,400
First Farmers First Farmers Mill Negros Occ 4,500
Mixed Aidsisa Integrated Negros Occ 4,000
Jardine Davies Hawaiian-Phil Negros Occ 6,200
N.A. Danao Development Negros Occ 3,000
Lopez Lopez Sugar Negros Occ 7,500

NA Sagay Central Negros Occ. 3,000
Go/Jardine San Carlos Milling Negros Occ. 5,600
Victorias Victorias Milling Negros Occ 10,000
Chan Central Azu. Bais Negios Or. 8,000
Gokongwel Robina Sugar Co Negros Occ. 4,000

(Upsumco)
Chan Binalbagan-Isabela Negros Occ. 10,000
Bishop Fortich Dacongcogon Sugar Negros Oc 1,800
Elizalde Central Azucarera Negros Occ. 10,800
La Carlota

Araneta Ma-~ac Sugar Negros Occ. 6,000
Gokongwei Southern Negros S. Negros Occ. 4,000
Sy, Julio Tolong Sugar Negros Or. 3,000
Subtotal 95,800

(52.7%)
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(Continuation of Table...)

PANAY ISLAND, WEST VISAYAS:

Ford Asturias Sugar Capiz 3,000

APT Passi Sugar Iloilo 5,000

Elizalde C. Azucarera Pilar Capiz 3,500
NA Central Santos-Lopez Iloilo 2,678

Suptotal 14,178
(7.8%)

EASTERN VISAYAS:

Jardine Davies Bogo Medellin Milling Cebu 2,500
Durano Durano Sugar Mills Cebu 2,000
NA Ormoc Sugar Leyte 2,500
Sy, Julio Hilongos Development Leyte 5,000
Subtotal 12,000
(6.6%)
MINDANAO:
Sy, Julio Bukidnon Sugar Bukidnon 6,000
Gutianon Davao Sugar Central Davao Sur 4,000
APT (7?) North Cotabato Sugar N. Cotabato 4,000
Subtotal 14,000
(7.7%)
GRAND TOTAL 181,736
(100%)

APT=Asset Privatization Trust (GOP)

Source: Sugar Regulatory Commission
CRC Agribusiness Unit

Sugar Trading*

According to industry sources, the "Big Five" in domestic
sugar trading are: Julio Sy, Makati Agro Trading who owns shares
in three allied sugar mills (Bukidnon Sugar, Tolong Sugar, and
Hilongos Development Corp); Tan Kimlo, Victoria Marketing
Corporation; Go Eng Uy ("Andoy Go"), Lucky 2 Repacking, who
controls San Carlos Milling; Chang (Leoncio), La Perla Sugar
Supply; and Bernardo Sim, of Frontline Linkage. Tan, Go, and Sim
had no financial statemants available. "Big Five", however, does
not mean the five largest traders. The term was coined when the
group bought Bukidnon Sugar Company.
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The other big players are: Lopingco, Dae Marketing and three
sugar mills ( Dae Sugar Mill, Frontier Sugar Mill, Azucar
Management and Development Corporation); Antonio Chan, A. Chan
Sugar Corporation and two sugar mills (Binalbagan-Isabela Sugar,
and Central Azucarera de Bais); Cojuangco, Luisita Marketing,
Central Azucarera de Tarlac and Hacienda Luisita; and Victorias
Milling, North Negros Marketing.

Table : SUGAR TRADING : KEY PLAYERS

Group Firm
Julio Sy Makati Agro Trading,Inc
Tan Kim Lo Victoria Marketing Corp
Go Eng Uy Lucky Two Repacking
Leoncio Chang La Perla 3ugar Supply
Bernardo Sim Frontline Linkage
Chan A. Chan Sugar Corporation
Lopingco Dae Marketing Corp
Victorias North Negros Marketing
Roxas Central Azucarera Don Pedro
Cojuangco Luisita Mareting Corp

Source: Various

Coffee Processing

Three groups- Gokongwel/CFC, San Miguel/Nestle,
Huang/Commonwealth Foods and Uytengsu/Hills Brothers- control
about 90% of the instant coffee market. The Gokongwei group
accounts for about 50% of the market, followed by Nestle at 35%.

Table: SOLUBLE COFFEE : KEY PLAYERS

Group Brands Est. Market Share(%)
Gokongwel/ Great Taste 50

CFC Blend 45
San Miguel/ Nescafe 35

Nestle Sunripe
Huang/ Cafe Bueno 10
Commonwealth Cafe Puro

Foods Le Cafe
Uytengsu Hills Brothers 5

Cafe de Oro

Total Commercial Industry 100

Source: CRC Agribusiness Unit
Data Bank
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Meanwhile, among the 100 coffee exporters, Nestle has the
largest shares. The firm exports to its Japanese affiliate.

Chocolate Drinks

The leading suppliers of chocolate drinks with at least 75% of
the market are: San Miguel (Nestle) under the "Milo" brand, and
Wander under the "Ovaltine" brand. According to reports, Nestle
dominates the market.

Chccolate Bars

Four producers and one importer dominate the chocolate bars
market in the country. The leading producer is Phjlippine Cocoa
Corporation, a joint venture with Hershey (U.S.A.). Next in line
is Gokongwei’s CFC.

Table ¢ CHOCOLATE BARS: KEY PLAYERS
Group Firm Rank (est)
Villa Abrille/ Philippine Cocoa Corporation 1
Hershey (Goya and Hershey brands)
Gokongwei Consolidated Foods Corp (CFC) 2/3

(Presto brands)

Young, Thomas Long Distance Trading 2/3
(M&M, Mars, Toblerone)

De Guzman Serg’s Products, Inc. 4/5
(Serg’s brands)

Huang Commowealth Foods 4/5
(Ricoa brands)

* Importer

Source: CRC Agribusiness Unit

0il Palm Plantations/Processing

Two plantations, NDC-Guthrie Plantations (NGPI) and NDC-
Guthrie Estates (NGEI) occupy the dominant position in the small
0il palm business in the Philippines. They occupy some 8,000 ha
out of a total of about 16,000 ha. Next in the list is Kenram
Philippines with a total area of 5,500 ha.
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Table : OIL PALM: KEY PLAYERS

Planted Mill
Group/Firm Location . Area Capacity
(ha) (ton ffb/hr)
NDC-Guthrie Pln. Agusan Sur 4,000 38
NDC-Guthrie Estate Agusan Sur 4,000 None
Agusan Plantation Agusan Sur 2,000 None
Kenram Phils Sultan Kudarat 5,500 20
- Estate 1,000
~ Outgrowers 4,500
Menzi Agri Devt Basilan 280 1
Total 15,780

Source: CRC Agribusiness Unit

Cacao Plantations

Eduardo Cojuangco owns the largest holdings of cacao
plantations totaling about 6,450 ha in Visayas and Mindanao. The
Benguet-owned Philippine Cocoa Estates Corp (PCEC) has about
2,700 ha in four plantations in Davao City, Davao del Sur and
Davao Oriental. PCEC runs one of the most modern cacao
plantations in the world using high-density, double-hedge row,
drip-irrigated technology. Third (unconfirmed)is the Enrile
plantation in Basilan estimated at about 1,200 ha. JVA has about
730 ha scattered in three plantations in Davao del Norte and
Davao City. The four groups/families account for akout 62% of
the total planted area nationwide.
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Table : CACAO PLANTATIONS: KEY PLAYERS

Group Firm Location Planted Area (ha)
Bengﬁet PCEC Davao City 200
Davao Sur 1,700
Davao Oriental 800
Subtotal 2,700
E. Cojuangco ECJ & Sons Negros Occ 1,300
Balete Ranch Davao Sur 1,100
Cocoa Investors Davao Sur 450
United Cocoa Davao Sur 1,100
Bukidnon* 2,500
Subtotal 6,450
JVa Davao Fruits Davao City(?) 400
Hijo Pln Davao Norte 200
Twin Rivers Davao Norte 130
Subtotal 730
Enrile Eurasia Match Basilan 1,200(e)
Cocoland Basilan
Gemperle Tagnanan Estate Davao Nor:te 300
All others 6,620
Total Nationwide 18,000
*Abandoned (?)

Source: CRC Agribusiness Unit

Deep Sea Fishing

Deep sea fishing provides the raw materials to the fish
canning and tuna exports in the country. The key groups are: Tiu
Laurel, Marcopper, and Lim.

Group Firm Rank
Tiu Laurel Frabelle Fishing Corporation 1
Marcopper Mar Fishing Corporation 2
Lim RBL Fishing Corporation 3
N.A. Frabal Fishing & Ice Plant 4
Tan, Marfenio San Andres Fishing Industraies

Source: Various
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Prawn Processing/Exports

Three groups- San Miguel, Lim/AA, Ayala/Purefoods- are key
the players. It is estimated that they control at least 50% of
the total prawn export estimated at US$231 million (26,000 tons)

in 1989.

Table : PRAWN PROCESSING/EXPORT
Group ) Firm ) ) ;;;;
San Miguel San Miguel Corporation 1/2
Lim, Elena AA Import Export Corp. 1/2
Solid Corporation
Ayala Purefoods Corporation 3/4
Marcelo Erma Industries, Inc. 3/4
Kong/Yap Orient Marine & Fishing
Resources

Prawn Feeds

San Miguel is the market leader with about 25% of the total
registered capacity. Ayala/Purefoods and Sarmiento/Vitaraich
account for 5.8% and 4.5% respectively. It was reported that
Purefoods already ceased operations.

Table: PRAWN FEEDS: KEY PLAYERS

Firm Location Registered Capacity
( tons/year)

San Miguel Pampanga 24,000
Quezon City 2,000

Vitarich Bulacan 6,000
Purefoods Laguna 4,845
Subtotal 36,845
Santeh Metro Manila 9,000
First El Presidente Quezon City 9,000
Fuji-Triump Bataan 8,528
Hoc Po Feeds Bulacan 8,000
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(Continuation of Table....)

Ocean Feedmill Bacolod 7,200
All others (11 firms) Various 25,053
Total - 103,626

As of April 1989

Source: Board of Investments
Cited by Clarete and Cortez, Journal of

Agricultural Economics and Development, UPLB. 1990

Fruit Purees and Juices

The Kkey players include: San Miguel, RFM, and GMC for the
local private groups; Del Monte and Dolefil for the
multinationals; and Nabcor and Northern Foods for government-
controlled firms. The largest facilities would be the San Miguel
©lant in Pampanga, the Nabcor/San Carlos Fruit plant in
Pangasinan, and the Northern Foods (a tomato paste manufacturer)
plant in Ilocos Norte for mango and guyabao. But the their
capacities are underutilized due to lack of supplies. In mid-
October 1990, it wasa reported that San Miguel closed its fruit
buying and processing operations.

Del Monte and Dolefil purees and juices are mainly pineapple-
based and thus they have no supply problems.

The leading mango puree producer is reportely KLT Fruits,
Inc.owned by Michael Lao.

Hydrid Corn Seeds

The industry has four players. Two ( Ayala Agricultural
Development Corp. and San Miguel) account for at least 90% of the
market. Ayala, the Picneer distributor, has easily about 70% of
the market. The other players are: Cargill Seeds, and Planters
Products. About 15-20% of the corn cropped areas are planted to
hydrid seeds, according to an authoritative report.

In late 1989, San Miguel sold its seeds business to Pioneer
Overseas International, and only retained a minority share.

Tobacco Redrying

The Lucic Tan group operates two big redrying plants in the
Ilocos Sur and Marikina, Metro Manila. Its Fortune Tobacco
Corporation controls about 60% of the cigarette market.
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Table: TOBACCO REDRYING: KEY PLAYERS

Group Firm Rank

Tan, Lucio Northern Tobacco Redrying Co 1
Premium Redrying Corp.

Ching Telengtan Brothers
N.A. Continental Leaf (Phil), Inc
N.A. Orient Leaf Tobacco Redrying Co.
N.A. Philippine Tobacco Flue Curing

and Redrying Corp.
N.A. Feldman Agricultural & Tobacco Corp
N.A. Trans-Manila

Source: National Tobacco Administration

Cigarette Manufacturing

The Lucio Tan group -Fortune Tobacco- is the dominant player
accounting for about 60% of the market. The Ching group
(Telengtan Brothers), a license of Philip Morris is far second
while the Lorenzo group (Sterling Tobacco) is a poor third.

Table : CIGARETTES: KEY PLAYERS

Group Brands Est. Market Share(%)
Lucio Tan/ Hope 65
Fortune Tobacco Winston
More
Champion
Ching/ Marlboro 22
Telengtan Brothers Philip Morris
Lorenzo/Sterling Seven Stars 3
Tobacco Dunhill
Others 10
Total 100

Source: CRC Corporate Planning Services
CRC Agribusiness Unit Estimate
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Rubber Tires

Three groups dominate the 1industry: Goodyear, Philex
Mining (Philtread), and Sime Darby. Two are foreign-controlled.
All are involved in rubber plantations. The passage of the CARL
caused them to voluntarily offer their plantations for sell to
the Government.

Table : RUBBER TIRES: KEY PLAYERS

===============—————'———-———'——============ e+t \
Group Firm Rank (Share)

Goodyear Goodyear Philippines, Inc 1 (35%)

(U.S.A.)

Philex Philtread Tire and Rubber Corp. 2 (25%)

(Firestone brands)
Sime Darby Sime Darby Pilipinas, Inc. 3 (15%)
(Malaysia) (Sime Darby and B.F. Goodrich
brands)
Various Importers and recappers (15%)

Note: According to industry experts, rubber tire is highly import
dependent. Synthetic rubber and tire cords are
imported.

Source: Various

Seaweed Processing*

The Philippines exports dried seaweeds and processed ones
(carageenan) . The biggest player is Shemberg Marketing. With
the completion of its expansion in 1993 (see brief on Dakay

group), the firm will become the third largest producer of
carageenan in the world.

KEY PLAYERS

Group Firm Market Share
I [ ——

Dakay Shemberg Marketing Industries 50

Wee Marcel Trading Corporation 20

FMC (U.S.A.) FMC Marine Colloids 10(?)
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(Continuation of Table...)

Ricohermoso MCPI Philippines, Inc. 10
N.A. Genu Products Philippines 5
N.A. Biocon Philippines 5

Total 100

Source: Seaweeds Industry Association of the Phil.
CRC Agribusiness Unit.

Fish Canning*

The fish canning business in the country can be categorized
into two: sardines canning for the 1local market; and tuna
canning, praimarily for exports. The largest sardlne canners
include Century Canning and Bagumbayan Industrial Corporation.
Among the key tuna canners are: Mar Fishing, Sancanco, Century,
Purefoods, and Permex. RFM is relatively new in the business.

Table : FISH CANNNING: kKEY PLAYERS

Group Firm Product Rank*
Po Century Canning Corporation Tuna
Sardines
Marcopper Mar Fishing Corporation Tuna
Que/Chua Sancanco Canning Corporation Tuna
Ayala Purefoods Corporation Tuna
N.A. Bagumbayan Industrial Coip. Sardines
Concepcion RFM Tuna Corporation Tuna
Tan Permex Producer and Exporter Tuna
Victorias Victorias Milling Corp. Sardines
Kun/Lee Alliance Food Corp. Sardines
N.A. Sta Monica, Inc. Sardines

* Not available

Source: Various
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Biscuits Manufacturing*

The dominant group in biscuit manufacturing is a Chinese-

Filipino group,

Mar Hoy, which owns M.Y.

San Biscuits. It

accounts for about 60 percent of the total market. The rest is
divided among eight companies.

Table: BISCUITS: KEY PLAYERS
Group Firm Brands Rank
Mar Hoy M.Y. San Biscuits M.Y. San 1
Lion (0% of Market)
Skyflakes
Huang Commonwealth Foods Fibisco 2
N.A. Monde Denmark Nissin Nissin 3
Biscuit Corp
Gokongwei CFC McVitie, Inc McVitie’s 4
Lim, J. Croley Foods Mfg. Sunflower 5
N.A. Metro Biscuits N.A. 6
Ang Mansion Biscuits N.A. 7
N.A. Kim Guan Trading N.A. 8/9
Ng/Cheng Republic Biscuits Re »isco 8/9

Source: CRC Agribusiness Unit

Bake Shops*

The Go/Yee group

(Goldilock'’s)

controls at least 50

percent of the commercial bake chains. Goldilock’s has reportedly
outlets in Daly City, california and Norfolk, Vircinia. Although,
it has less outlets than Joni’s,
higher. In the second slot is Joni’s Cakes & Pastries; it has the
largest number of outlets.
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Table: BAKESHOP CHAIN: KEY PLAYERS

Group Firm Outlets Rank
(No)

Go/Yee Goldilock’s Bakeshop, Inr 11 1
(40-50 %)

N.A. Joni’s Cakes & Pastries,Inc 22 2
(10-15%)

Tiutan Red Ribbon, Inc. 7 3

N.A. Swibak 12

N.A. La Suiza, Inc 7

N.A. La Chesca 5

N.A. The Swan Bake Shop 3

N.A. Sugarhouse Cake Shop 3

Source: Various

Fast Foods*

The leading fast food chain in the country is Jollibee,
operated by the Ang/Tan group. Its president is Antonio
Tankaktiong. Far second is McDonald’s, which is under franchise
to the Yang Group, McGeorge Food Industries. Jollibee claims that
its has about 42 percent of the fast food market, and 59 percent
of the hamburger market. McDonald’s is far second at 17 and 24
percent, respectively. Third is Prieto group which is the
Philippine franchisee of Shakey’s and Dunkin Donuts.

Table :FASTFOODS: KEY PLAYERS

Group Firm Outlets Rank
Ang/Tan Jollibee Foods Corp 85 1
Yang McGeorge Food Industries 25 2

(McDonald’s)
Prieto Golden Donuts, Ing. 20 3
(Dunkin Donuts)
Golden Pizza, Inc 11
(Shakey’s)
International Family 44
Food Services, Inc
(Shakey'’s)
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(Continuation of Table....)

Quesada,

Marciano Kentucky Fried Chicken 26

Pardo Wenphil, Inc. 13
(Wendy'’s )

Araneta,J. Progressive Dev’t Corp. 9
(Pizza Hut)

Que, M. Tropical Hut Hamburger 24

Sabido Emerald Pizza, Inc 3

(Pizza Hut)

Source: Various

Fertilizer

There are only two manufacturers on chemical fertilizers in
the country: Atlas Fertilizer, and the governrent-owned
Philippine Phosphatic Fertilizer Corporation. The rest are
importers/distributors.

Table : FERTILIZERS: KEY PLAYERS

Group Firm Rank
Government Philippine Phosphatic Fertilizer 1
Corporation
Soriano Atlas Fertilizer Corporation 2
Fertiphil Fertiphil, Inc.
Planters Planters Products, Inc
N.A. Puromines
N.A. Farmix
Sy Makati Agro World Trading
N.A. Parafert
N.A. Transphil
Norsk Hydro Norsk Hydro Philippines

Source: Fertilizer & Pesticide Authority
CRC Agribusiness Unit
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Agricultural Chemicals

Subsidiaries or agents of multinationals have strong
presence in the agricultural chemicals business, i.e. pesticides,
fungicides, weedicides, mulluscides,etc.

Table : AGRICULTURAL CHEMICALS: KEY PLAYERS

Group Firm o Brand
Bayer (Germany) Bayer Philippines Bayer
Ciba-Geigy Ciba-Geigy Philippines Ciba-Geigy
(Switzerland)
Hoechst (Germany) Hoechst Philippines Hoechst

Hoechst Far East Marketing

Jardine Davies Jardine Davies ICI*
Planters Planters Products Planters
Shell Shell Chemical Company (Phils) Shell
Soriano Atlas Fertilizer Corporation Atlas
Campos Univet Agricultural Products Univet

(Veterinary products)

* Imperial Chemicals Industries, United Kingdom

Source: FPA; Various

C. Key Exporters of Agricultural Products

The key groups in growing/processing are almost always the
players in the agricultural export business. Total agricultural
exports amounted to at least US$1,700 in 1990. The major exports
of the Philippines are: coconut oil, copra and copra meal, frozen
prawns, pineapple products, cavendish bananas, sugar, dessicated
coconut, tuna, and seaweeds. In the minor leagues are: molasses,
coffee, fresh mangoes, tobacco leaf, natural rubber, cacao beans
and products, frozen seafoods (e.g. frozen "bangus"), abaca pulp,
and banana chips/crackers.
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Product Volume Amount
(thousand kilos) (million pesos)

Coconut oil-crude 1,059,257 334.4
-refined 75,284 26.3
Copra meal 643,922 54.0
Dessicated coconut 75,341 60.7
Copra 97,258 20.5
Centrifugal sugar 244,829 110.5
Molasses 424,101 22.0
Shrimps/prawns, frozen 24,146 218.7
Tuna-preserved 44,696 95.2
-frozenr 10,384 22.5
Seaweeds/caradeenan 35,346 49.9
Cavendish bananas,fresh 839,779 149.3
Banana crackers 10,219 10.5
Canned pineapples 179,131 88.7
Fresh pineapples 146,323 22.7
Pineapple concentrate 40,946 23.7
Pineapple juices 32,321 6.9
Mangoes-fresh 12,964 15.3
-dried 548 3.4
Natural rubber 17,636 11.7
Coffee beans 9,046 7.2
Cacao-beans 517 0.5
-butter 6,466 17.9
-powder 2,317 1.9
Abaca-pulp 9,475 20.7
-fiber (/000 bales) 177 16.5
Tobacco-Unmanufactured 20,023 20.4
-Manufactured 13,841 28.6

Source:National Statistics Office

Coconut 0il

Exports account for about 80% of total production in copra
equivalent. The key groups in coconut o0il milling are also the
key coconut o0il exporters. They invariably trade in copra meal
which is a byproduct of copra crushing. The six main groups in
coconut oil exports are:
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0 United Coconut Planters Bank

- Granexport
- Legaspi 0il
~ Cagayan de Oro 0il

o Luy

- Interco
- Interco Manufacturing

0 Accra Investments

(Nominee of Eduardo Cojuangco, Jr)

- Indo-Phil 0il
- Southern Islands 0il

o Lu ¥m

-~ Lu Do & Lu ¥Ym Corporation

o0 San Miguel

- Iligan Bay Coconut 0il

o0 Kuok

- Jimeez Coconut 0il

(in that order).

Dessicated

Coconut

The key processors described earlier are

exporters.

o

These are:

Barcelon/Tuason
-Blue Bar Coconut Products
-Peter Paul Philippines

Enrile Group

~-New Sunripe Coconut Products
-Pacific Royal Basic Foods
~Lucena Dessicated Coconuts

Kraft General Foods
~Franklin Baker Company

Aboitiz
-Red V Coconut Manufacturing

Shrimp & Prawns

Two

groups dominate the shrimp/prawn exports:

and Lim (Elena) groups. As already described,
exporters are:

(o]

o]

San Miguel Corporation

Lim (Elena)

- AA Export & Import Corporation
- Solid Corporation

Ayala

-~ Purefoods Corporation
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0 Marcelo
-Erma Industries, Inc.

o Kong/Yap
-Orient Marine & Fishing Resources

0 Gatchalian W./Limsenkeing
-Shrimplex International Corp.

o Other Groups
-Philippine Marisco Corp.
-Ocean Light Export and Import Corp.
-Sugeco-Cebu Export Corp.
-President Marine Products Corp.

Sugar

In recent years, the Philippines exported sugar basically
for the U.S. quota market wherein it has the second largest quota
after the Dominican Republic. The U.S. quota is a 1lucrative
market at priced at about 22 U.S. cents per pound.

The key exporters include the following groups:

Table: SUGAR: KEY EXPORTERS 1990

Group Firm U.S. Quota
(metric tons)
Sugarphil Sugar Philippines, Inc. 72,317
Chang La Perla Sugar Supply 32,085
Chan A. Chan Brothers Corp 22,084
Sicat Vision Sugar and Molasses 14,702
Tan Kim Lo Victoria Marketing Corp 13,963
Go Eng Uy Lucky Two Repacking 11,277
Sy, Julio Makati Agro Trading 11,161
Lopingco Dae Marketing Corp 10,350
Jardine Jardine Davies 9,174
Sicat Vision Panay Negros Commodities 7,470
Sim Frontline Linkage, Inc 3,661
Cojuangco Central Azucarera de Tarlac 3,142
Ledesma Gamboa Hermanos, Inc 2,966
N.A. Indego International Trading 2,738
Source: SRA
Cavendish Bananas

The key exporters in the business are those in control of
the banana areas. These groups are: Del Monte, Dole, FJoirendo,
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JVA, Lorenzo, Marsman, and Yuchengco. The alliances are: Lorenzo
and Marsman with Del Monte; Yuchengco with Dole; Floirendo with
United Brands; and JVA with Sumitomo. In 1989, total exports were
850,000 tons valued at 146 million dollars. About 650,000 tons
went to Japan. The opening of the Korean market in 1991 has a
potential of about 250-300,000 tons. The country’s major
competitor is Ecuador.

Pineapple Products

Two multinational subsidiaries- Del Monte and Dole-
control at least 95 percent of the Philippine exports. As already
cited these products include: canned chunks and tidbits; canned
juices, concetrates, mixed fruits, and fresh fruits.

The Philippines is the major supplier of fresh pineapples in
Japan. In 1988, the country supplied some 95 percent of the
imports. On the other hand, the Philippines is the major
competitor of Thailand in the U.S. and EEC in canned
pineapples and juices. In the former, Thailand supplied 52
percent of the canned pineapples; the Philippines, 38 percent. In
the latter market for the same product, Thailand has 31 percent
while the Philippines has 14 percent. With respect to the U.S.
juice imports, the Philippines garnered 51 percent; Thailand, 37
percent.

Tuna

The large deep sea fishing firms and fish canners are the
key players in tuna exports.

Table: TUNA EXPORTS: KEY PLAYERS

Group Firm Rank*
Ayala Purefoods Corporation
Concepcion RFM Tuna Corporation#**
Castle & Cooke Dole Philippines
Marcopper Mar Fishing Corporation
Po Century Canning Corporation
Que/Chua Sancanco Canning Corporation
Tiu Laurel Frabelle Fishing Corporation

* Not available
** New player

Source: Various
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Fresh Mangoes

The country exported some 13 million kilos valued at
US$15.3 million dollars in 1990. The major markets are: Japan,
Hongkong, and Singapore. The four Kkey players own vapor heat
treatment plants which are critical for the Japanese market. The
Philippines is the largest supplier of tresh mangoes to Japan.

Table FRESH MANGOES: KEY PLAYERS
" Grows i mam
Zobel, Enrique Diamond Star Agro Corp.* 1
Co, Alfredo Phil. Far East Agro-Products* 2
Pantig, Victor Pelican Agro Products* 3/4
Phinma Hi-Las Marketing Corporation* 3/4
JVA Eden Corporation#**
Soriano AFC Agribusiness Corp.

* With vapor heat treatment (VHT) plant
** Ceased export business.

Source: Various

Natural Rubber

The key players in rubber plantations are invariably among

the key exporters. These include: Sime Darby, Goodyear, and
Menzi Agricultural Corp.
Table NATURAL RUBBER: KEY EXPORTERS
Group Firm Rank
Sime Darby Sime Darby Pilipinas 1
Goodyear Goodyear (Philippines), Inc 2
Tan, Benito Stanueco, Inc
Dy, Andrew Pioneer Enterprises
Ho, Baceliza MBH Company*
Tar, Nerio Icoma Philippine Sales, Inc.
Menzi Menzi Agricultural Corporation

* No processing plant



Source: Various

Seaweed & Carageenan

The Philippines exported some US$50 million in 1990. The
key exporters are also the key processors described in Part B.
These are:

Table: SEAWEEDS/CARAGEENAN EXPORTERS

Group Firm
Dakay Shemberg Marketing Corporation
Wee/Tan Marcel Trading
FMC FMC Marine Colloids
(U.S.)

Ricohermoso MCPI PHilippines
N.A. Genu Philippines, Inc.
N.A. Biocon Philippines

D. Presence of Agribusiness Groups By Region

The top 50 agribusiness groups and families have presence in
many regions of the country either through their plantation,
processing/milling facilities, and/or contract growers. It is
observed that the heaviest concentrations are in seven regions:
National Capital Region (Metro Manila), Central Luzon, Southern
Luzon, Central Visayas, Western Visayas, Northern Mindanao and
Southern Mindanao. Their presence are sparse in six regions:
Ilocos, Cagayan Valley, Bicol, Eastern Visayas, Western
Mindanao, and Central Mindanao.

The following table shows the regional dispersion of the 50
groups as well as the multinationals and Government-controlled
corporations.
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PRESENCE OF THE AGRIBUSINESS GROUPS 1IN

Table:

Region

PHILIPPINE REGICNS

11 12

10

NCR

Group

PRIVATE GROUPS:
Aboitiz
Alcantara
Ang/Tan
Ascalon

Ayala

0

Barcelon/Tuason0

Chan

X
X
0

E. Cojuangco
Cojuangco (HL)
First Farmers
Floirendo

Concepcion
Go/Yee

Consuniji

Dakay
Fertiphil

Elizalde

Ching
Enrile

(@)

JVA (Dahitri)

Kawsek

Lim
San Miguel

Gokongwei
Lopingco
Lorenzo
Lu Ym
Mar Hoy
Maramba
Marcopper
Philex
Planters
Po
Que/Chua
Roxas
Santero
Sarmiento
Soriano
Sugarphil

Luy
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Wote: x denotes presence of one or more facilities; "O0" denotes
no presence. Most fertilizer and consumer products firms
have usually national distribution network.

Source: Annex C
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SECTION III
IMPLICATIONS TO THE FEASIBILITY AND SOUNDNESS
OF THE AGRIBUSINESS INITIATIVES OF THE
USAID’S ANR STRATEGY

A. General

The Agriculture and Natural Resource(ANR) Strateqgy of the
USAID has identified tbe following sector goals: to accelerate
private sector-led economic growth in agriculture and improve
national food security through increased reliance on open market
mechanisms, agribusiness development and participation, and
financial and natural resource sustainability. The cross-cutting
objectives for the entire sector will be: comparative advantage;
privatization; economic efficiency in the public/private sectors;
and increased voice, choice and governance.

The major policy themes to be pursued are: open markets;
agribusiness; and sustainability. Under the agribusiness theme,
USAID would pursue the following

1. Strengthen the ability of the commodity/business
associations and other private sector (profit and non-profit)
entities to advocate policy reform and set investment priorities
in research, infrastructure development, and finance.

2. Establish linkages between private sector entities in
the U.S. and the Philippines for purposes of market development,
technology development/transfer, information exchanges, joint
ventures, and policy analysis.

3. Reduce barriers (e.g. break-up of public/private sector
cartels) to private sector entry/exit to increase overall
competicion in key subsectors such as fertilizer, paper products,
stevedoring/arrastre services, transport and communications.

B. Proposed Agqribusiness Initiative

Based on the findings of the ANR strategy, the USAID will
design a project or program to expand private sector agribusiness
investment and accelerate open market-led agriculture sector
growth. Tentatively, the first component will support
agribusiness type R&D proposals; cooperation among local
industry, research, financial and government entities to improve
market-agroprocessing-trader-farmgate linkages; and selected
Philippine-U.S. joint agribusiness ventures in planning/design
and in securing financing. The second component will 1link
performance-based disbursements to critical agribusiness policy
reforms and be supported by technical assistance to strengthen:
the private sector’s ability to carry out policy
analysis/advocacy; the GOP’s overall capacity for market-based
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sectoral management; and to monitor progress in implementing
agreed upon policy reforms. Potential reforms include
strengthening intellectual property rights and the elimination of
parastatals/cartels, tariff/non-tariff trade restrictions,
amrket/price controls, input-output subsidies and constraints to
local resource mobilization.

C. Implications

The analysis of the size and presence of the agribusiness
groups/families in various agribusinesses and geographic regions
are in line with the themes of the ANR Strategy as well as its
agribusiness initiatives. If economic changes have to happen in
the country and the countryside, there is need to tap the key
economic and political agents.

The agribusiness groups/families are important institutions as
they are important economic agents. Many, in fact, are
politically influential. The following factors are worthy of
consideration:

1. Their presence are not only in agribusiness but in non-
agribusiness as well. While some started from agribusiness and
diversified into other businesses (e.g. Lorenzos, Gokongwei);
others started with other businesses and later diversified into
agribusiness (e.g. Ayala, Consunji, etc).

2. They are either dominant (singly or as a group) in many
agribusiness and non-agribuasiness industries, and are key players
in others.

3. They have strong presence in several regions of the
country. In some provinces/regions, they are among the largest
employers.

4. Many are organized into business associations such as the
following:

Philippine Association of Flour Millers (PAFMI)
Philippine Association of Feedmillers, Inc (PAFMIL)
Federation of Banana Exporters

Philippine Poultry Raisers Association

Philippine Hog Raisers Association

Seaweed Industry Association of the Phil.
Philippine Prawn Exporters Foundation

0O0O0O0OO0OCOO

In the past, when industry interests have been affected by
Government policies, they have usually spoken as one vcice.

5. A good number have strong farmer linkager through
contract growing. For examples: poultry, hydrid seeds, fruits,
banana, seaweeds, prawns, etc.
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6. Some are already active in «ither NGO or community work.
For examples: Ayala Foundation, Kauswagan sa Victorias
Foundation, JVA, Consunji, San Miguel, etc. A good number
of these groups contribute to the Philippine Business for Social
Progress (PBSP).

7. They are excellent points of contact for U.S. investors
who are interested in joint ventures, licensing, etc to tap the
fast growing East Asian markets.

C. Critique

While there are good avenues for cooperation, a number of
the key dgroups are wary of their competitors. As a result,
industry data can be difficult to obtain in poultry, swine,
feeds, and other industries. The Chinese-Filipinos who are

present in many businesses, are, by far, the most secretive. But
this is changing, albeit, slowly.

In sectoral issues, it would be difficult for them to speak
with one voice because of conflicting interests. Some are
exporters while others are import-substituting, or both. For
instance, full 1liberalization of the poultry and swine would
certainly hurt the six "integrators".( To the detriment of the
corn farmers as well) By contrast, agricultural exporters are
generally competitive in the world market. Undoubtedly, there is
room for improvement in marketing, product quality, and cost
competitiveness.

Finally, a USAID program that would directly supports the

key groups/families could lead to questions of its impact on
the distribution of wealth and income.
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SECTION IV
RECOMMENDATIONS

ole of Agqribusiness Groups

b ]
=3
1]
)

Many of the industries, where the key agribusiness
groups are engaged in, are organized into business/industry
associations. For specific industry policies, advocacy may not
be difficult to solicit from these groups, as they are already
doing these, although in some cases they lack analysis and depth.
This is understandable as business executives are too busy with
operational concerns of their respective companies.

At the "global" level, these groups have memberships in the
Philippine Chamber of Commerce and Industry (PCCI), Management
Association of the Philippines, and Makati Business Club (MBC).

The key agribusiness groups, given their presence in many
business and in the regions ( including farmer linkages), are
points of contacts for possible joint ventures with U.S.
investors who want to tap the fast-growing East Asian markets.

The following recrmmendations are for consideration in the
design of the Agribusiness Initiative:

o) Support training programs on policy analysis to the key
staff of the agribusiness groups who are involve in
business associations.

o Encourage the agribusiness groups the special
importance of having their own respective
non- governmental organizations/foundations (NGOs)
to serve their respective communities or areas of
influence. The projects that can be undertaken are:
market-oriented livelihood programs as well as small
infrastructure works such as small bridges, road
repairs, drying yards, and potable water supply. Some
firms are already faced with overburdened operational
staff doing NGO work. Turning over their community
activities to NGO could lead to increased
efficiency/profitability.

o Support the agribusiness groups in their collective
advice for regional colleges and universities on the
appropriate agribusiness curricula. A major concern of
agribusiness groups 1is that the supply of good
agribusiness managers and supervisors is very scarce.
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o conduct area specific agricultural research singly or
in cooperation with regional colleges and universities,
and the DA, such as varietal improvements of fruit
trees, soybeans, flowers, ornamentals. etc.

B. The Role of Industry/Business Associations

PcCI and MAP are the two strongest business associations in
the Philippines. The latter is a professional association of top
managers. They often have common members. The design team may
have to evaluate their respective strengths and weaknesses.

PCCI is have been involved in various studies/projects
before. For instance, the corn marketing system, and now, the
Market Information Dissemination Project (MARID) which is USAID-
financed. Recommendations for working with PCCI include the

following:

o Support PCCI to expand its MARID project to other regions
and crops prov1ded that the lessons of its existing pilot
projects in Regions 10 and 11 are positive. It must
stressed that after a certain period, MARID must aim for

self-financing.

o Support PCCI to take activist position in improving the
agricultural marketing system. For example: What can it
do to improve the handling and transport of corn from
Mindanao to Manila ? What is its role in disseminating
to the producers market information on the world market?

o Suppport PCCI to strengthen its policy and industry

analysis capabilities by teaming up with the
academe, including regional colleges and universities in
regional specific studies. These efforts can be

coordinated with the DA.

MAP is the leading association of professional managers in
the country. Management expertise is its greatest untapped
resource which the countryside sorely needs and it is also one
major reasons why the country’s absorptive capacity for foreign
assistance is relatively poor.

The most visible involvement of MAP (through the MAP
Foundation) today is the Deaprtment of Agriculture Livelihood
Enhancement for Agricultural Development( LEAD), a joint
Department of Agriculture and private sector activity to 1link
farmers and farmers cooperatives to markets, technology and
credit. MAP provides facilities to review feasibility studies
and, later, when the project is found viable, provides a project
manager to the cooperative . for two years free-of- charge. To
date. MAP has about 40 ongoing projects. The primary constraint
facing MAP if it has to expand the LEAD program are funds for
the deployment of project managers as well as for monitoring and
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evaluation of ongoing and completed projects. Recommendations for
working with MAP include the following:

o

Support MAP to conduct policy analysis in agribusiness and
related fields. Many MAP members have solid and broad-based
expertise in various fields.

Support MAP to establish project management centers (PMCs)
in key regional centers along the lines of the USAID-
supported business resource centers(BRCs). The PMC will be
a joint project with a leading college or university in
selected regions. The PMCs  will provide training
in project development, management and monitoring to
cooperatives, local government units, and NGOs.

o Support MAP in a number of its LEAD projects. The projects

o

could serve as 1living "laboratories" of the project
management centers.

Suppport MAP to assist regional colleges and universities
in agribusiness and project management courses.

C. Academic Institutions

Recommendations for working with universities and other

academic institutions include the following:

o The academic community and selected regional colleges and
universities, in cooperation with PCCI and DA can be
involved/strengthened in policy, industry and technical
studies.

o Selected institutions which have satisfied a selection
criteria can be tapped a conduit of funds and monitoring
of the above mentioned studies. Among these institutions
are: UP, CPC, and AIM.

o Selected institutions which hava the capability/track
record in providing training courses in project analysis
can be supported by improving the training of their
trainors. Two of these institutions are CRC and UPLB.

D. Cooperatives

Cooperatives can be strengthened under the LEAD program

by their participation in the MAP’s project management centers as
well as scholarships to managers and key staff of cooperatives
and cooperative groups.

Of key interest is management assistance to facmworkers

cooperatives who are beneficiaries of the Comprehensive Agrarian
Reform Program (CARP). The advent of the CARP, though well-
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meaning has left the farm workers unprepared for the tasks of
managing plantations. This is already evident in the rubber
plantations in Mindanao where investments in replanting have been
shelved and standards of maintenance have deteriorated. Farm
workers’ cooperatives need assistance in marketing, financial
management, and project packaging. Unless this is addressed,
agricultural output from plantations would decline in the next

five to ten years.
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BEST AVAILABLE DOCUMENT

ANNEX A
TOP S0 AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added in 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Businesses
(Mln Pesos> (Mln Pesos)
Aboitiz 1,063 355
~ PILMICO Foods Corp. 884 <1988)> 0.30 265 Wheat flour milling

- Red V Coconut Prod.
({now under Lopa Group)

Alcantara
— C. RAlcantara & Sons
— Sarangani RAgri. Co.

— Sarangarm Aqua Resources

Ang/Tan <(Jollibee)

Ascalon
= RAce Foods, Inc.
- Asset Marketing, Inc.

— Ram Food Products, Inc.

Seaweeds exports

179 0.30 30 Manufacturer
and exporter of
Dessicated coconut,
Copra cake,
Sweetened coconut
& Banana chips

S02 205
436 0.35 153 Wood processing
66 0.80 33 Cattle raising
No Estimate Aquaculture
864 0.50 432 Fast foods
615 143
271 C.20 54 Food distribution
293 0.20 59 Food distribution

31 0.60 31 Food processing



BEST AVAILABLE DocumenT
ANNEX R

TOP SO AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added 1n 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Businesses
(Mln Pesos) (Mln Pesos)
Ayala 2,933 1,920
- Purefoods 2,841 0.65 1,847 Poultry, pigs

- Ayala Agri.

Barcelon/Tuason

— Blue Bar Coconut Phil.

— Peter Paul Pnil. Corp.

— Consolidated Coconut Cor.

Chan

— BISCOM

= A. Chan Sugar Corp.

A~1mal feeds,
Tuna Canning
Meat Processing

92 0.80 74 Hybrid corn seeds
S88 2608
238 0.350 119 Dessicated coconut

and coconut by-prod.
manufacturing and

exports

262 0.50 131 Dessicated coconut
manufacturing and
exports

88 0.20 18 Marketing

933 402

317 0.65 206 Manufacturing of

-sugar & 1ts by-prod.
sk
454 0.20 91 Sugar & Molasses
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BEST AVAILABLE DOCUMENT

ANNEX R

TOP 50 AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added i1n 1989

Group

Gross Revenues

(Mln Pesos)

Grosss Value
RAdded

Grosss Value
Added Factor

(Mln Pesos)

Main
Businesses

— Central Azucarera de Bais

Ching (Telengtan)

Cojuangco, Eduardo, Jr.

Cojuangco (Luisita)
- CAT
= H. Luisate

- Luisita Mart.

Concepcion

- RFM Corp.

Consunji

Dakay

162

5,874

1,058
659
254
143

3,913

3,313

S00

320

(e

0.65 105
0.70 4,112

No Estimate

661

0.65 428
0.80 203
0.20 29

2,283
0.65 2,283
0.80 1~ o400 T
0.70 364

Trading & Export
Sugar milling

Paper manufacturing

Cigarette mfg.
& trading

Sugar mi1lling
Sugarcane

Sugar marketing

Poultry, pigs
Animal feeds
Flour, meat prod.

fﬁggxng,;uood
plantations

Seaweed
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ANNEX A
TOP SO AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added in 1989

Sroup Gross Revenues Grosss Value Grosss Value Main
Rdded Factor Rdded Businesses

(Mln Pesos> (Mln Pesos)

process:ng
Elizalde 750 <e) 0.65 488 Sugar milling
- Central Azuvcarera la Carlota

— Central Rzucarera de Pilar

Enrile 806 429
— Dessicated
Coconut{(3 436 0.40 174 Three plants
- Matchwood/
matches 330 0.70 231 Plantations
— Prawn ponds 40 0.60 24
Fertiphil 410 0.15 62 Fertilizers
First Farmers 400 222
~ First Farmers Holding Corp. 228 0.6S 148 Sugar trading,
Feed milling,
Food processing
= First Farmers Food Corp. 85 0.63 55 Poultry growing

& processing

— First Farmers Aqua Ventures . Prawn culture

3
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BEST AVAILABLE DOCUMENT

ANNEX A
TOP 50 AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added 1n 1989

Group

Gross Revenues Grosss Value Grosss Value Main
f’dded Factor Added Businesses
{Mln Pesos) {Mln Pesos)

First Farmers Aqua-Feed Corp.

Dos Hermanos RAgro-Resources

Seafront Farm Corp.

San Fernando Shrimp Farm Inc.
Cecilia Rgro-Devt. Serwvices

Bago Aqua Marine Inc.

Talisay Farws, Inc.

First Farmers Diversified Ind

First Farmers Trading Corp.

Lokon Research Inc.

Floirendo

Tadeco
Nest Faras
Davao Rgri.

Nenita Farms

Go/Yee <(Goldilocks)

9 0.40 4 Feed milling

Prawn culture

Sugar plantation

11 0.20 2 Prawn processing
64 0.20 13 Sugar trading
Research

992 743

B25 0.80 660 Banana plantations

114 0.40 46 Pigs

53 0.70 37 Plantations
No Estimate Piags

439 0.70 321 Bakery products
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ANNEX R
TOP S0 RAGRIBUSINESS GROubPS

BEST AVAILABLE DOCUMENT

Estimation of Their Contribution
To Gross Value Added i1n 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Facterr Added Businesses
(Mln Pesos> (Mln Pesos)
Gokonguea 10,000 <e> 6,500
- URC/CFC 10,000 <e> 0.65 6,500 Poultry, pigs
Flour, meat prod.
Animal feeds
Soluble coffee
Ice cream
Chocolates, etec.
Sugar milling
JvR 894 715
= Dahitra 894 0.80 715 Banana plantations
Kausek 400 140
- Kauwsek, Incorporated 349 0.40 140 Food products
= Central Macaroni Co. 51 Fruit preserves
Lim, Elena 1,000 <e> 0.30 300 Prawn processing
and exports
Lopingco 1,200 4352
= DRE Sugar Mill Corp. 280 <e> 0.65 182 Sugar milling
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TOP SO AGRIBUSINESS GROUPS

ANNEX A

Estimation of Their Contribution

To Gross Value Added i1 1989

Coup

Gross Revenues

Grosss Value
Added Factor

Grosss Value
Added

BEST AVAILABLE DOCUMENT

Main
Businesses

Mln Pe os> (Mln Pesos>
— Azucar Mgt. & Devt. Corp. 224 .65 146 Sugar milling
- DRAE Marketing Corp. 623 0.20 125 Sugar trading
- Green World Agra. No Estimate Sugar & prawns prod.
- "olden Frontier Co. No Estimate Sugar milling
Lorenzo 1,030 791
- Plantations 700 0.80 560 Bananas
- Sterling 330 0.70 231 Cigarettes
Lu Ym 1,224 441
— Lu Do & Lu Ym Corp. 1,153 0.35 404 Coconuc 01l & copra
meal mfg. & exports
- Far East Corn Refiming Ca. 42 0.40 17 Corn starch &
corn o1l mfg.
= Purakan Plantation Corp. 29 0.70 20 Plantation
Luy 2,302 806
- Interco Mfg. Corp. 950 0.35 333 Coconut 01l & copra

meal milling & exports



TOP 50 AGRIBUSINESS GROUPS

ANNEX A

Estimation of Their Contribution
To Gross Value Added 1n 1909

Mar Hoy (M.Y. San)

Maramba
~ Liberty Flour
- Maya Farms
- HAgchem

- Liberty Comm.

Marcopper

Philex

- Philtrcad Tire & Rubber Co.

Planters Products

Gross Revenues

(Mln Pesos?

635

1,730
1,380
S0
40
260

637

944

944

458

(e

Grosss Value
Added Factor

0.30

0.25
0.40
0.20
0.20

0.50

0.45

0.15

Grosss Value
Added

(Mln Pesos)

Main

197

423

345

20

32

319

425

425

69

Crude coconut oil &
copra meal
mfg. & exports

Biscuits

Flour milling
Pigs

Agri. chem.
Agri.trade
Tuna fishing,

processing, canning
& exports

Rubber tire/Plantation

Fertilizer,
RAgri. chemicals



BEST AVAILABLE DOCUMENT

ANNEX A
TOP S0 AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added 1n 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Businesses
(Mln Pesos) (Mln Pesos)
Po (Century Canningd S12 0.30 154 Tuna & sardines exports
Que/Chua (Sancanco) 556 0.30 167 Tuna & canned goods
mfg. & exports
(@]
N Roxas S00 325
- Central Rzucarera Don Pedro 424 0.65 276 Plantation
Sugar Milling
- Roxas Haciendas > Plantation
> 76 <e> 0.65 (e 49
~ Cordova Farms > Poultry & piggery
San Miguel 23,762 13,666
- SMC Agri. 13,000 <e> 0.65 B, 150 Poultry, Dairy
Ice Cream
Fruit juices
Animal feeds
Prawn feeds
Prawn exports
- Nestle 7,517 0.30 3,759 Mi1lk, cereal, etc.
— Monterey 756 0.60 454 Pigs, cattle

Meat products
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BEST AVAILABLE DOCUNENT

ANNEX A
TOP 50 AGRIBUSINESS GROUPS 4

Estimation of Their Contribution
To Gross Value Added in 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Businesses
(Mln Pesos) (Mln Pesos)
— Ramitex 432 0.50 216 Ramie growing/
processing
- Phil. Dairy Pr. 477 0.30 239 Butter, cheese
—- La Tondena 1,570 0.35 956G Rum
Santero ¢(SMI Fish) S70 171
- SMI Fash Indusstries, Inc. S70 0.30 171 Seafoods processing

& exports

Sarmiento 2,219 1,424
- Vitarich 2,146 0.65 1,395 Poultry, pigs
Animal feeds
Prawn feeds, etc.
- Luz Farams 73 0.40 29 Pigs
Soriano 840 S07
— RAtlas Fert. 817 0.40 327 Fertilizers
= AFC Agri. 23 0.60 14 Mango Plantations

Sugar Phal. 832 0.20 166 Sugar trading
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BEST AVAl
e A SE3T AVAILABLE DOCUMENT
TOP SO0 RGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value fAdded 1n 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Busines ;es
(Mln Pescs) (Mln Pesos>

& exports

Sy, Julio 1,390 510

- Makati Agro-Trading, Inc. 731 0.20 146 Sugar trading

— Busco Sugar Milling Co. 560 0.65 364 Sugar milling
Tan, Lucio 9,650 6,461

- Fortune Tob. 8,750 0.70 6,125 Cigarettes

— Foremost 476 0.40 190 Pigs

— Tanduay 300 0.40 120 Rum mfg.

— Himmel Ind. 129 0.20 26 Cigarette Exp.
Tan (Permex) 401 0.30 120 Seafood processing

Tuna

Tan (Victoria Marketing) 533 0.20 107 Sugar trading

Tiu Laurel <(Frabelle) 645 323
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BEST AVAILABLE DOCUMENT

ANNEX A
TOP SO AGRIBUSINESS GROUPS

Estimation of Their Contribution
To Gross Value Added i1n 1989

Group Gross Revenues Grosss Value Grosss Value Main
Added Factor Added Businesses
(Mln Pesos) (Mln Pesos)

— Frabelle Fishing Corp. 645 0.30 323 Deep sea fishing,
Tuna & mackerel
processing

~ Diamond Export Corp. No Estimate

Ty 1,205 0.30 362 Wheat flour & by-prods.
manufacturing
Uytengsu 4,500 2,925
= General Milling 4,500 0.65 2,925 Poultry, pigs

Flour, meat prod.
Animal feeds
Mi1lk, Snack foods
Soluble coffee
Corn milling

Victorias 4,594 2,312
- UMC 3,096 0.65 2,012 Sugar milling/
refining
= Marketing 1,498 0.20 300 Agri. marketing

Yang <(McDonald) 521 261
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ANNEX A
TOP SO AGRIBULSINESS GROUPS

BEST AVALLASLE DOCUMENT

Estimation of Their Contribution
Te Gross Value Added i1n 1989

Group Gross Revenues

{Mln Pescs>

Grosss Value
Added Factor

Grosss Value
Added

(MIn Pesos>

Main
Businesses

— McGeorge Food Ind., Inc. 521
Yuchengco 936
— Zamboanga MWood Prods., Inc. 236
~ Celestial Farms, Inc. 9
~ Checkered Farms, Inc. 94
= Diamond Farms, Inc. 161
— Golden Farms, Inc. 64
— BGreat Pacific Timber & Devt. 348
— Z-Fishing Corp. 4
TOTAL 99, 420

Note: The estimates are based on the 1986 Philippine Annual Survey of Establishments

and the author’s observations.

0.50

0.70

0.50

0.70
0.70
0.70
0.80
0.60

261

688

179

66
113
43
278

56,039

Fast foods
Franchise holder

Logging, sawmilling
& exports

Shrimp & prawns growing,
processing, hatchery
Feedmilling

Banana plantation & exports
Banana plantation & exports
Banana plantat:ion

Wood exports, reforestaticen

rawn production
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BEST v,
AILEBLE pogyyygmex o

KEY AGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

ABOITIZ GROUP

1983
COMPANY NAME YA GROSS ACTIVITY/ PRODUCT REGION REMARKS
OWNERSHIP REVENUES OPERATION LINES
MIL P>
X HGRIBUSINESS
PILMICD FOODS CORPORATION B84 Miller Hheat flour IX-I1i1gan Key Player
(P1llsbury Mindanao Flour Mills) <1988>
Exporter Seauweeds VI
RED V COCONUT PRODUCTS 179 Manufacturer/ Dessicated IX, X Key Player
PHILIPPINES, INC. Exporter coconut,
(Now under Lopa Group) Banana chaps,

Copra cake,

& Sweetened

coconut
¥ NON-AGRIBUSINESS
ABOITIZ & COMPANIES, INC. 209 Agricultural Nationwide

& Industrial

Machineries

Exporter Abaca

ABOITIZ SHIPPING CORP. 679 Service Shipping Nationwide Key Playe
ABOITIZ OVERSEAS SHIPPING CORP. 44 Service Ocean—going

shipping
ABOITIZ INT’L. FORWRRDERS, INC. N.A. Cargo

Foruardxng



SEST AUAILAZLE DOCURENT
ANNEX 8
KEY RAGRIBUSINESS GROUPS/FRMILIES
¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>
ABOITIZ GROUP
1939
COMPANY NAME Z GROSS RCTIVITY/ PRODUCT REGION REMARKS
OWNERSHIP REVENUES OPERATION LINES
<MIL P>
& Customs
brokerage
AS0ITIZ JEBSEN BULK 321 Service Shapping
TRANSPORT CORP.
ABOITIZ INLAND CARRIERS, INC. 42
ABOITIZ QOVERSEAS BULK 56 Service Overseas
TRANSPORT, INC. shipping
ABOITIZ MANUFACTURING CORP. 19
ABOITIZ RIR TRANSPORT 65
DAVAO LIGHT & POWER CO. 452 Electricaty Utilaitaes XI
Distraibutor
COTABATO LIGHT & POWER CO. 69 Electricaty Utilaties XII
Distrabutor
UNION BANK 612 Nati1onwide
CEBU OXY-RACYTELENE CO. 16B Industrial Manufacturing VII

Gases
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KEY RGRIBUSINESS GR

OUPS/FRAMILIES

CIN ADDITION TO GR

0UPS COVERED

BEST AYVAILABLE DOCUMENT

UNDER CHEMONICS PROJECH>
ALCANTARA GROUP
1989
Z GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>

% AGRIBUSINESS
C. ALCANTARA & SONS, INC. 436 Logging/ Plyuwcod, XI-Davao City Key Player

Manufacturer Blackboard,

Molded timber
& Lumber prds.

SARANGHNI RGRICUL TURAL CO., INC. 66 Cattle Cattle, XI-South

Raising Fruits Cotabato
SARANGANI AQUA RESDURCES, INC. N.A. Prawn Culture XI-South

Cotabato
% NON-AGRIBUSINESS
ILIGAN CEMENT CORP. 403 Manufacturer Cement XII-Iligan Key Player
City

MADE (Market Developers), INC. 523 Marketing/ Visayas/

General Mindanao

Mercantile
ALSONS DEVT. & INVESTMENT CORP. N.A. Marwufacturer Timber XI-Davao City
ALSONS REALTY CORP. N.A. Real Estate
COVEN TRADE CORP. 24 Trading XI-Davao Caty
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BEST AVAILASLE 2O

KEY RGRIBUSINESS GROUPS/FAMILIES

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

ALCANTARA GROUP

CUMENT

1983
yA GROSS ACTIVITY/ PRODUCT
COMPRANY NAME OWNERSHIP REVENUES OPERATION LINES REGIDON REMARKS
(MIL P>
TANAKA PHILS., INC. N.A.
NIACOR CORP. N.A.
FIAL CDRP. N.A.
EDICOR CORP. N.A.
ALECAL CORP. N.A.
ROSCAL CORP. N.A.
CONAL CORPORATION N.A.
NORTHERN MINDANAO TRANSPORT 53 Service Shipping
COMPANY, INC.
N.A.
SUNFOODS INC.
RICH BAG INDUSTRIAL ENT., INC. 36 Manufacturer Bags, IV-Rizal
Containers,
Wrappers,
& Cartons
ALSONS INSURANCE BROKERS CORP. N.A. Service Insurance

HORIZON PORT SERVICES INC.

N.A. Service




ANG/TAN

KEY RGRIBUSINESS GROUPS/FAMILIES

C(IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

BEST AVAILARLE DOCIMENT

(JOLLIBEE) GROUP
1989
YA GROSS ACTIVITY/ PRODUCT
COMPANY NRME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
<MIL P>
JOLLIBEE FOOD CORP. B64 Manufacturer/ Food i1tems NCR, Key Flayer
Wholesaler/

Retailer

I-Baguio Caty,
Dagupan City
I111-Pampanga
IV-Laguna
Foreign




CIM RDOITION TO GROUPS COVERED
UHDER CHENOHICLS PROJECT.

199
A GROSS ACTIWVITY “ PRODUCT
conPaty HANE OWHERSHIP REVENUES OPEFPHT 10N LINES REGION RENMARIKS
Il

> AGRIDUSIHESS
FICE FQODs, THC. 271 Traders Food Visagas &

Distributor Mindanao
ASSET MHFY ETING CORP. 293 Distributor Food Hetro Mamila

& Luzon

fHN FOOD PRODUCTS, IMC. Sl Processor/ Food [V-Laguna

Manufacturer

« NOH-AGRIBUSINESS

ACE PROPERTIES, IHNC. M.A.
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To3T AYALLABLE DOCUMENT

KEY AGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

BARCELON/TURASON bLROUP
1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGIGN REMARKS
(Mit P>
* AGRIBUSINESS
BLUE BRAR COCONUT 238 Manufacturer/ Dessicated IV-Quezon Key Player
PHILIPPINES, INC. Exporter coconut
Manufacturer Coconut
by-products
PETER PAUL PHILIPPINE 262 Manufacturer/ Dessicated IV-Guezon Key Player
CORPORATION Hholesaler/  coconut
Exporter
CONSOL IDATED COCONUT B8 Marketing firm N.AR.
CORPORATION
* NON-AGRIBUSINESS
T.D.R. INC. 30 NCR
MTH DEVELOPMENT CORP. N.A. Real Estate NCR
JTQ SECURITIES CORP. N.A.
MLJ MANAGEMENT AND DEVT. CORP. N.A.
VIGOTI DEVELOPMENT CORP. N.A.
TRANS-PACIFIC TRADING ¢PHIL), INC. N.A. Trading




86

i

KEY RAGRIBUSINESS GROUPS/FRMILIES

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

e AVIARE F N T
Eal Apoabond

AWRINA -
HA l‘_}z ;‘ e

hi?
X}

i

CALIFORNIA MANUFACTURING GROUP
1983
A GROSS ACTIVITY/ PROOUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
MIL PO
CALIFORNIA MANUFACTURING 1,478 Manufacturer Food NCR Key Player
COMPANY, INC. x Exporter products
UNITED DRIRY GROUP, INC. N.A. Producer Dairy
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BEST AVAILABLE COCUMENT

KEY AGRIBUSINESS GROUPS/FAMILIES

¢IN ADDITIUN TO GROUPS COVERED
UNDER CHEMONICS PROJECTY

CHAN GROUP

1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGIDN REMARKS
MIL P>
* AGRIBUSINESS
BINALBAGAN-ISABELA SUGAR 100.0% 317 Milling/ Sugar & its VI-Negros Key Player
COMPANY, INC. Manufacturer by-products Occidental
A. CHAN ’ UGAR CORPORATIDN 100.0% 454 Wholesaler/ Sugar & NCR Key Player
Exporter Molasses
CENTRAL AZULCARERA DE BARIS 162 Miller Sugar VII-Negros Key Player
Manufacturer Paper Oriental
% NON-RAGRIBUSINESS
COASTAL CARRIERS, INC. N.A. Commercaal
carriers
SUGARSTEEL INDUSTRIES, INC. 307 Manufacturer/ G.I.sheets & NCR
Wholesaler PVUC pipes ViI-Mandaue
Retailer City
FIL-ASIA APPAREL, INC. N.R. Manufacturer/ Garments
Exporter/
Wholesaler
HOTEL ENTERPRISES PHILS., INC. 166 Hotel Hotel NCR-Manila
CHYATT REGENCY)> Operation

BRIS STEEL CORPORATION
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KEY AGRIBUSINESS GROUPS/FAMILIES

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PRNJECT>

CHRAN GROUP

COMPANY NAME

1989
Y4 GROSS RACTIVITY/ PRODUCT

UNNEéSHIP REVENUES OPERATION LINES REGIOM
MIL PO

REMARKS

BAIS INDUSTRIAL MGT. CORP.

PHILSILK MRNUFACTURING

N.A.

N.A.
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KEY AGRIBUSINESS GROUPS/FAMILIES

§

I\

<IN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT)

EST AVAILABLE COCUMENT

CHING STELENGTRAN GROUP
1989
yA GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
TELENGTAN BROTHERS & SONS, INC. 5,874 Manufacturer/ Marlboro & NCR Key Player
(LA SUERTE CIGAR AND <1887)> Wholesaler/ Philip Morris
CIGARETTE CO.) Distributor cigarettes
FIRST NATIONAL INVESTMENT 11 Service NCR
COMPANY, INC.
PHILIPPINE BANK OF 837 Service Banking NCR Key Player

COMMUNICATIONS
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KEY AGRIBUSINESS GROUPS/FAMILIES

¢IN ADDITIGN TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

ELIZALDE GROUP

' b, N
LTSRS

1989
4 GROSS ACTIVITY/ FRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATIJDON LINES REGION REMARKS
MIL P>
% AGRIBUSINESS
CENTRAL AZUCARERA LA CARLOTA > Mi1lling Sugar VI
D/ 750 (e>
CENTRAL RZUCARERA DE PILAR > Milling Sugar VI
% NON-AGRIBUSINESS
ELTIZALDE INTERNATIONAL N.A. Exporter/ NCR
CPHIL.>, INC. Importer
ELIZALDE SECURITIES N.A.

e = estimate



tol

r VAR Ay 1~ - R
KEY RAGRIBUSINESS GROUPS/FAMILIES BEST AVAILABLE CUMENT

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)?

FERTIPHIL GROUP

1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES DPERATION LINES REGION REMARKS
<MIL PO
x AGRIBUSINESS
FERTIPHIL CORPORATION 412 Importer/ Fertilizer Nati1onwide Key Player

% NON-RGRIBUSINESS

PHILIPPIMNE RAGROSTORE CORP.

Distributor

N.A.
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KEY AGRIBUSINESS GROUPS/FAMILIES

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

FIRST FARMERS GROUP
1989
L GROSS ACTIVITY/ PKODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
CMIL P>
FIRST FARMERS HOLDING 100.0% 228 Holding VI-Negros
CORPORATION company Occidental
Trading/ Sugar
Manufacturing
Milling Feeds
Food Prawns
processing Poultry
FIRST FARMERS FOOD CORP. 87.0% 83 Grower Poul try VI
Processor
FIRST FARMERS RQUA
VENTURES INC. 100.0% N.A. Grower Prawns VI-Negros
Occidental
FIRST FARMERS AQUA-FEED CORP. 100.0% 9 Milling Feeds VI-Negros
Occidental
DOS HERMANOS AGRO-RESOURCES
INC. 100. 0% N.A.
SEAFRONT FARM CORP. 100.0% N.A. Grower
SAN FERNANDO SHRIMP FARM INC. 100. 0% N.A. Grower Prawns
CECILIAR AGRO-DEVELDPMENT
SERVICES INC. 100.0% N.A.



¢01

BEST Aval LABLF DOCUMENT

“EY RAGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT?

FIRST FARMERS GRoOuP

1989
y4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
MIL P>
BAGO ARUA MARINE INC. 100.07 N.A.
TALISAY FARMS, INC. 100. 0% N.A. Plantation Sugar VI-Negros
Occidental
FIRST FARMERS DIVERSIFIED
INDUSTRIES CORP. 100. 0% 11 Processor Prauns VI-Negros
Occidental
FIRST FARMERS TRADING CORP. 100.07% 64 Trading Sugar VI-Negros
Occidental

LOKON RESEARCH INC.

100.0% N.A. Research




901

KEY RAGRIBUSINESS GROUPS/FAMILIES

<IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

GO/ YEE (GOLDILOCK®S GROUP

POCUMENT

1989
z GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
GOLDILOCKS BAKE SHOP, INC. 459 Manufacturer/ Bakery NCR Uominant
Wholesaler/ products
Retailer/
Distributor
Bake shop, NCR
Fast food

service
Coffee shop,
& catering
services




KEY AGRIBUSINESS GROUPS/FRMILICS

¢IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

BEST AVAILABLE DOCUMENT

JARDINE DAVIES GROUP
1989
Y4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
<MIL P>
% AGRIBUSINESS
JARDINE DAVIES, INC. 959 NCR, III, Key Player
VI, VII, X,
XI, XII
Agchem Division 400 <e> Distributor/ Insecticides,
o Uholesaler Herbicides,
- and other
agricultural
chemical
products
Marketing Division N.A. Distributor/ Cement,
Wholesaler Wood preser—
vatives and
RAdhesives,
011, Carpet,
& Rerosols
Linatex Division N.A. Distributor Rubber
lining
products
indentor Avaat:ion
supplies
BOGO-MEDELLIN MILLING CO., INC. 163 Milling Sugar VII-Cebu
SAN CARLOS MILLING CO., INC. 121 Milling Sugar VI-Negros



KEY AGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT>

TTAT RS AN o
= VIRY AN
R S T Y

DOCUNENT

JARDINE DRVIES GROUP
1983
Y4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
<MIL PO
Occidental
HAWARIIAN-PHILIPPINE CO. 2435 Milling Sugar VI-Neqgros
Occidental
% NON-AGRIBUSINESS
LINCOLN PHIL. LIFE INSURRANCE
CO., INC. 205 Service Insurance NCR
REPUBLIC CEMENT CORP. 489 Manufacturer Cement NCR-Pasig
II1-Bulacan
IHMCO CREDIT CORP. N.A. Service
PASIG LAND CORP. N_.A. Realty NCR
business
MANDARIN ORIENTAL HOTEL N.A. Service Hotel NCR
INCA PLASTICS PHILIPPINES, INC. M.A.
JARDINE DAVIES INSURANCE 25 Broker Insurance NCR
BROKERS, INC.
JARDINE OIL CORP. N_A.
JMB AIRCRAFT CORPORATION N.A. Service
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KEY RGRIBUSINESS GROUPS/FAMILIES “hef Uit 1y
¢IM ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>
JARDINE DRAVIES GROUP
1989
y GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHTP REVENUES OPERATION LINES REGINN REMARKS
CMIL PO
RENTACOLOR CPHILS.> INC. 10 Rental Television  NCR
business sets
JARDINE DAVIES TRANSPORT 25 Service Shipping &
SERVICES, INC. allied service
FILPEY, INCORPORATED N.A.
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T AVAILABLE POCUMENT

KEY AGRIBUSINESS GROUPS/FRMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

KRWSEK GROUP

7z GROSS ACTIVITY/ PRODUCT
COMPAN'Y NRME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
{MIL P>
% AGRIBUSINESS
KAWSEK, INCORPORRTED 819 Distributor/ [ood products, NCR Key Player
Manufacturer Grocer:es,

Paper &
Paper products,
Hardware

CENTRAL MACARONI CO., INC. S1 Manufacturer Fruit NCR

% NON-AGRIBUSINESS

JUPITER INVESTMENT CORP.
GOLDEN ROCK REALTY CORP.
PNZ MARKETING, INC.

PECPLE’S FOOD MARKETING CORP.

Import/Export preserves

N_A. Real Estate NCR

N.A. Service

N.A. Import/Export Milk Powder NCR
Distribution

& Marketing

25 Manufacturing NCR
Trading
Distribution
Operator of
Supermarket

APC INTERNATTONAL MARKETING CORP. 36 Trading NCR
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KRAFT

EREAFT FONDS >
CPHILIPPINESY, THEC.
GEHERAL FODDS PHILS. «

FREGELIN O EF CO. 0OF THE PHIL

CIN ADDITION TO GRAOUPS COMERED
UNDER CHEHONICS PROJECT .

CEHNHERDL FDOoDs G

GRCSS

REVENUES

ACTINITY,
OPERATION

Il MO
S0n Harufacturer.”
Eporter
2eld <{ed
435

® The two merged 10 1990 1nto Kraft Gen

eral Foods (Phils.)

A
SEST AVAN 2pi e
AVALLABLE DOCUNENT
Naouep
PRODIJCT
LINES REGION FEHARIKS

Fuod products HCR Keny Player

Food prodocts NCR

Desicestbed

KELJ Pl&ﬂjr'r‘
Lo nrut
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KEY RAGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

BEST AvalLag: ¢ DGCUMENT

LOPINGCO GROUP
1989
A GROSS ACTIVITY/ PRODUCT
COMPAMNY NAME OWNERSHIP REVENUES OPER™ "ON LINES REGION REMARKS
(MIL P>

x AGRIBUSINESS .
DAE SUGAR MILL CORPORATION 280 <e> Millang Sugar VI-Negros

Occidental
AZUCAR MGT. & DEVT. CORP. 224 Milling Sugar VI~-Bacelod

(formerly Bacolod Murcia Leasing City
Sugar Mi1lls) Construction Warehouse,
Mills
GREEN WORLD AGRICULTURE AND N.A. Producer Sugar Mindanao
DEVELOPMEMT CORP. Prauns
GOLDEN FRONTIER COMPRNY N.A. Milling Sugar VI-Iloilo
DAE MARKETING CURPORATION 623 Trading Sugar NCR Key Player
% NON-AGRIBUSINESS
AZUCAR SHIPPING CODRP. 38 Service Shipping NCR
AZUCAR FORWARDING INC. Service
SWEET LINES, IMC. 2h2 Service Shapping VII-Cebu Key Player
(cargo & City

passsenger
transpor-
tatiend
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KEY AGRIBUSINESS GROUPS/FAMILIES EST AVAN £
® i

C(IN ADDITION TO GROUPS CDVERED
UNDER CHEMONICS PROJECT)

LU vmn GROUP

.

1989
A GROSS ACTIVITY/ PRODUCT
COrPANY NAME OWNERSHIP REVEMUES OPERATION LINES REGION REMARKS
(MIL P>
% AGRIBUSINESS
____________ L ]
LU DO & LU YM CORPORATIDN 1,153 Manufacturer/ Coconut o1l VII-Cebu City Key Player
Exparter Copra Meal NCR
FAR ERST CORN REFINING 42 Manufacturer Corn Starch VII-Cebu Caity
CO., INC. Corn 011
PURAKAN PLANTATION CORP. 29 Plantation N.A.
x NON-AGRIBUSINESS
LU DD & LU ¥YM DEVELOPMENT CORP. 2] VII-Cebu City
LU DO & LU FOUNDATIDN, INC. N.A.

CPC AGENCIES, INC. N.A. Service
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KEY AGRIBUSINESS GROUPS/FRMILIES

CIN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
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LUY GROUP
1989
yA GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERRATION LINES REGION REMARKS
(MIL P>
INTERCO MANUFACTURING CORP. 950 Miller/ Coconut 011 IX-Zamboanga Key Player
Exporter Copra Meal Caty
XI-Davao
INTERNATIONAL COPRA EXPORT 1,352 Manufacturer/ Crude XI-Davao Key Player
CORPORRATION Exporter coconut o1l, *—Zamboanga
Copra Caty

meal
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KEY RGRIBUSINESS GROUPS/FRAMILIES bl >
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CIN ADDITION TO GROUFS COVERED ¥
UNDER CHEMONICS PROJECT)
MAR HO v M.¥Y. S A N GROUP
1989

4 GROSS RCTIVITY/ PRODUCT

COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION FEMARKS
C(MIL P>

M.¥. SAN BISCUITS, INC. 655 Manpfacturer/ Biscuits NCR Dominant

Wholesaler
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KEY AGRIBUSINESS GROUPS/FAMILIES

C¢IN ADDITION TO GROUPS COVERED

I"DER CHEMONICS PROJECT)

GROUP

BEST AVAILABLE DOCUMENRT

MARCOPPER
1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION PEMARKS
(MIL P>

% AGRIBUSINESS .
MAR FISHING COMPANY, INC. 70 637 Fishing Tuna IV-Palawan, Key Player

Processing X1-Zamboanga

Canning City

Exporting
% NON-AGRIBUSINESS
MARCOPPER MINING CORP. 1,145 Mining Copper IV-Marinduque
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KEY AGRIBUSINESS GROUP BY REGION

————————— ITVT Avyp a
¢IN RDDITION TO GROUPS COVERED B o A'j: li‘.‘r‘,SiE J{'}f‘,’g;:r—s‘:g
UNDER CHEMONICS PROJECT) AR S
PHILEZX GROUP
1989
X GROSS ACTIVITY/ PRODUCT REGION REMARKS
COMPANY NAME DNNE&SHIF REVENUES OPERATION LINES
<MIL P>
% AGRIBUSINESS
PHILTREAD TIRE & RUBBER CORP. 944 Plantation/ Rubber, XII Key Player
Manufacturer Rubber tires HNCR
& tubes
% NON-AGRIBUSINESS
PHILEX MINING CORP. N.A. Mining Copper CAR-Benguet  Key Player
concentrates
ARMCO-MARSTEEL ALLOY CORP. 529 NCR
CITYTRUST BANKING CORP. 1,223 Service Commercial Nationwide Key Player
banking
CITYTRUST INVESTMENT PHIL., INC. S8 NCR
CITYTRUST FINANCE CORP. 61 NCR
CITYTRUST REALTY CORP. 11 NCR

CITYTRUST INSURANCE BROKERS CORP.

10 NCR
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KEY AGRIBUSINESS GROUPS/FAMILIES 5257
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C¢IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PRGJECT)
PLANTERS PRODUCTS GROUP
1989
z GROSS ACTIVITY/ PROCUCT
COMPANY NAME OWNERSHIP REVENUES CPERATION LINES REGION REMPRRKS
(MIL P>
% RGRIBUSINESS
PLANTERS PRODUCTS, 458 Importer/ Fertilizer NCR, Key Player
Distributor Agricultural I-La Umon,
chemicals VI-Bacolod
Industrial City,
products Iloi1lo Caty,
¥-Cagayan
de Oro,
XI-Davac City
% NON-AGRIBUSINESS
SAN ISIDRO DE |LABRADOR K.A.

FOUNDATION,
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KEY AGRIBUSINESS GROUPS/FAMILIES

ﬁ i1 -
C¢IN ADDITION TO GROUPS COVERED ngGTHAL@#iJh;iE COLHR TN
UNDER CHEMONICS PROJECT) AR
PO GROUP
1989
yA GROSS ACTIVITY/ PRODUCT
COMPANY NAME CWNERSHIP REVENUES OPERATION LINES REGION REMARKS
CMIL P>
CENTURY CANNING CORPORATIOI, S12 Rrocessor/ Canned VII-Cebu, Key Player

Exporter seafoods NCR




0eT

BEST AVRILABLE DOCUMENT

KEY RAGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT?

QUE/CHUR SANCRANCEGO GROUP

v

1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERRTION LINES REGION REMARKS
MIL P>
SANCANCO CANNING CORPORATION 320 Manufacturer/ Canned NCR Key Player

Exporter tuna XI-General
Canned Santos
goods
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KEY AGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMODNICS PROJECT>

BEST AVAILERL £ DOSURENT

ROXAS BROUP
1989
YA GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGIDN REMARKS
MIL P>
% AGRIBUSINESS
____________ s
CENTRAL RAZUCARERA DON PEDROD 76.0% 424 Plantation/  Sugar IV-Batangas Key Player
Milling/
Manufacturing
ROXAS HACIENDAS N.A. Plantation Diversified
agri. products
CORDOVA FARMS N.A. Grouwer Piggery N.A.
_ Poultrg
% NON-AGRIBUSINESS
ROXAS & COMPANY, INC. = 675 Management Real Estate NCR
company

% Consolidated
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KEY AGRIBUSINESS GROUPS/FAMILIES
¢IN RDDITION TOD GROUFS COVERED
UNDER CHEMONICS PROJECT?
SANTERO GROUP
1989
Y4 GRDSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OFERRTION LINES REGION REMARKS
CMIL PO
% AGRIBUSINESS
SMI FISH INDUSTRIES, INC. S70 Processor/ Seafoods U-Nag: City, Key Player
Exporter/ VII-Ci:bu Caity
Wholesaler IX-Zanboanga
City,
NCR
% NON-RGRIBUSINESS
SANVIT TRANSPORT CO., INC. N.A. Service Truck NCR
rentals
Trucking
MARGSTRADE INDUSTRIARL CORP. 19
SANMIC MARKETING & CONSULTANCY, INC. N.A. Service
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KEY RGRIBUSINESS GROUPS/FAMILIES EST.5§/ 1 !
T AVAILABLE DOCUMENT
CIN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
SIME DARRBY GROUP
1883
Z GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMRRKS
MIL P>
% AGRIBUSINESS
____________ .

SIME DARBY PILIPINAS, INC. 557 695 Manufacturer Rubber NCR Key Player
(Assume 5S0Z of output 1s tires
natural rubber tires: & tubes
P348 million)

Distributor Tractors,

Ford spare
parts

Retreading & VI-Bacolod City,

recapping VII-Cebu City,

services X-Cagayan de Oro

XI-Davao City

Plantation Rubber IX-Basilan

Project mgt.
PHILIPPINE COCOA ESTATES CORP. 40.0Z 70 Plantation Cacao XI-Davao
SIME DARBY FOODS, INC. N.R.

% NON-AGRIBUSINESS

SILTOWN REALTY PHILS., INC. 40.0%Z N.R. IX~Basilan
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SEST AvAt gt e
KEY RGRIBUSINESS GROUPS/FRMILIES 53] A iLASLE DOCUMENT

<IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

SUGRR PHTIL. GROUP

1989
A GROSS RCTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
<MIL P>
SUGAR PHILIPPINES, INC. 832 Exporter/ Sugar VI-Bacolod Key Player
Trader City
NCR
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KEY AGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT) B T Ara ,
~
AL Poctagy
SY, JULIO GROUP -
1989
7z GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGIDN REMARKS
CMIL P>
MAKATI AGRO-TRADING, INC. 731 Trading Sugar NCR Key Player
BUSCO SUGRR MILLING 560 Mi1lling/ Sugar X-Buki1dnon Key Player
COMPRNY, INC. Manufacturer
HILONGOS DEVELOPMENT COo. 100 UIII'—Legte

— —_——— P’y
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KEY RGRIBUSINESS GROUPS/FAMILIES

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

PIMEN
BEST AVAILABLE DOCUMENT

TAN (PERME X GROUP
1989
Z GROSS ACTIVITY,/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
CHIL P
% AGRIBUSINESS
PERMEX PRODUCER & 401 Exporter/ Fish & IX-Zamboanga Key Player
EXPORTER CORP. Producer other marine City
products
(Canned Tuna
& Sardines)
X NON-AGRIBUSIMESS
PERMEX TRRADING CORP. 14 Manufacturer Garments NCR
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KEY RAGRIBUSINESS GROUPS/FAMILIES
C(IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
TAN WICTORIA MARKETING GROUP
1989
L GROSS ACTIVITY/ PRODUCT
COMPRNY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
MIL P>
VICTORIA MARKETING 333 Trading Sugar NCR Key Player
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KEY RGRIBUSINESS GROUPS/FAMILIES

¢IN ADDITION TO GROUPS COVERED BES!

AVAILABLE DOCUMENT

UNDER CHEMONICS PROJECT)
TIU LBRUREL GROUP
1989
yA GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
¥ AGRIBUSINESS
FRABELLE FISHING CORPORATION 643 Deap sea Mackerel, IV-Palawan, Key Player
fishing Roundscads, Visayas,
Export/Import Tuna, etc. NCR
Diamond Export Corporation N.RA.
.
* NOM-AGRIBUSINESS
Frabelle Shipyard Corp. N.A. Ship building NCR

and repair
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KEY RCRIBUSINESS GROUPS/FRMILIES BF‘ 'z" Ay

CIN RADDITINN TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

TY GROUP

19839
y 4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
<MIL P>
WELLINGTON INVESTMENT & 1,205 Manufacturers Wheat flour NCR-Pasig Key Player
MANUFACTURING CORPORATION Hholesaler & by-products
Investment
Lessor Real estate
WELLIMGTON TY & BROS. INC. N.A.
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EST AVALLS
KEY AGRIBUSINESS GROUPS/FAMILIES Bt“’l{ S\
C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
ucprpraB GROUP
1983
A GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
x AGRIBUSINESS
SAN PABLO MANUFACTURING CORP. 589 Manufacturer Coconut o1l IV-Laguna Key Player
LEGASPI DIL COMPANY, INC. 1,650 Manufacturer Coconut o1l V, XI-Davao Key Player
GRANEXFORT MFG. CORP. 1,403 Manufacturer Coconut o1l X1I-Iligan Key Player
.
SOUTHERN LUZON COCONUT OIL MILL 967 Coconut Mi1ll Coconut o1l VII-Leyte Key Player
CAGAYAN DE ORO OIL CO., INC. 402 Manufacturer Coconut o1l X-Misamis
Oriental
UNITED COCONUT CHEFICHLS INC. 1,274 Manufacturer Coco IV-Batangas Key Player
Exporter Chemicals
SAN MIGUCL CORPORATION 25,936 Manufacturer Food & Key Player
Wholesaler Beverage
* NON-RAGRIBUSINESS
UNITED COCONUT PLANTERS BRANK 2,774 Service Banking Nationwide Key Player
UNITED COCONUT PLANTERS
BANK SECURITIES INC. N.R.
STRATEGIES PARTNERS, INC. N.A. NCR
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BEST AVAILABLE oy
KEY RAGRIBUSINESS GROUPS/FAMILIES _
¢IN ADDITION TO GROUPS CIVERED
UNDER CHEMONICS PROJECT)
UucePaB GROUP
1989
e GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
C(MIL P>
UCPB REALTY COMPANY, INC. N_A. Builder Houses
Developer
8 RURAL BANKS N.A. Service Banking Various
UNITED SAVINGS BANK 161 Service Banking Various
UCPB FACTORS AND FINANCE CORP. N.A.
UCPB BUILDING CONDOMINIUM CORP. 11 NCR
COCONUT INDUSTRY INVESTMENT FUND N.A. Servige Management
UNITED COCONUT PLANTERS LIFE 315 Service Insurance NCR

ASSURANCE CORP.




ANY

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT?>

WANDER GROUP

KEY AGRIBUSINESS GROUPS/FAMILIES BEST AVAILABLE DOCUMENT

1989
A GROSS ACTIVITY/ PRODUCT
COMPANY NARME OWNERSHIP REVENUES OPERARTION LINES REGION REMARKS
<MIL P>
x AGRIBUSINESS
____________ o
WANDER <PHILIPPINES), INC. 422 Manufacturer Food NCR-Pasag Key Player
Products/
Drink
Concentrate
% NON-RGRIBUSINESS
SANDOZ <PHILIPPINESY, INC. 162 Manufacturer Pharmaczutical NCR
* Drugs

Dyestuffs
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KEY AGRIBUSINESS GRNUPS/FAMILIES

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMDNICS PROJECT)

YANG GROUP

1989
4 GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVEMUES OPERATION LINES REGION REMARKS
CMIL P>
% AGRIBUSINESS
MCGEORGE FOOD INDUSTRIES, INC. 321 Restaurant Mclonald’s NCR Key Player
operator products I11-Pampanga
Franchise
holder
% NON-AGRIBUSINESS
GOLDEN ARCHES DEVT. CORP. 97 Developer Real Estate  NCR
CHRISTINE JEMWELRY N.A. Jewelriex

UNITED INSURANCE CO. INC. 62 Insurance NCR
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KEY AGRIBUSINESS GROUPS/FAMILIES

¢IN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT>

()l

t el -
cLe ROLUN R

YUCHENGTCDO GROUP
7z GROSS 'HCTIUITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
% AGRIBUSINESS
ZAMBORANGA WOOD PRODUCTS, INC. 256 Loggiwg/ Timber IX-Zamboanga
Saumilling/ Plywcod Crty
Manufacturer/ Veneer &
Exporter Shingles
CELESTIRL FRARMS, INC. S Grouwer Shrimp &
Processor Prauwns
Feedmi1lling
Hatchery
CHECKERED FARMS, INC. 94 Plantation Banana X1-South
Exporter * Cotabato,
Davac del
Agri. mgt. Norte
services,
General
marketing &
development
DIAMOND FARMS, INC. 161 Plantation Banana XI-Davao
Exporter del Norte
Hgri. mgt.
services,
GOLDEN FRRMS, INC. 64 Plantation Banana XI-Davao

del Norte



Gel

KEY AGRIBUSINESS GROUPS/FAMILIES

C¢IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECTY

L Poins IR S A AV T R
o - AR SN
YUCHENGTCO GROUP
yd GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LIMES REGION REMARKS
(MIL P>
GRERAT PACIFIC TIMBER AND 348 Exporter Wood VIII- Samar
DEVELOPMENT CORP. RqForestatxon
Z-FISHING CORPORATION 4 Grower Prawns IX~Zamboanga
City

* NON-RAGRIBUSINESS
MALAYAN INSURANCE CO., INC. 1,130 Service Non-1ife NCR Key Player

insurance
FIRST NRTIONWIDE RSSURANCE CORP. 149 Service Insurance NCR
MALAYAN ZURICH INSURANCE CO., INC. 123 Service Insurance NCR
RIZAL COMMERCIAL BANKING CORP. 2,008 Service Banking Nationwide Key Player
GREAT PACIFIC LIFE INSURANCE CORP. Service Insurance
PHILIPPINE FUJI-XEROX CORP. 231 Manufacturer Copiers, NCR

Supplier Duplicating

machines,

Facsimile

machines,

Typewriter,

Telephone

units
ZAMBORNGR CARRIERS, INC. N.A. Service
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KEY, AGRIBUSINESS GROUPS/FAMILIES

COMPANY NAME

ZAMNBOANGA GOLD MINING CORP.

PHILIPPINE ROCK PRODUCTS,

B8R FINANCE CORPORATION

INVESTMENT MANAGERS,

MANILA MEMORIAL PARK,

HI-EISAI PHARMACEUTICAL,

HI-DRI’EI TRADING CO.,

PHIL.

INC.

INSURRNCE RSSOCIATES,

Re—1nsurance

RoST AV ABLE DOCIIMENY
CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>
YUCHEMNGCDO GROUP
A GROSS ACTIVITY/ PRODUCT
OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
(MIL P>
N.A. Exploration Precious
. metals &
o minerals
349 Contractor Construction I-La Union
Supplier Asphaltic Il1I-Bulacan,
concre-te, Pampanga
Tran<it IVv-Rizal
40.0%Z 552 Service Financing NCR
car/truck
loan
Money market
service
2 Service NCR
246 Service NCR
24 Distributor Pharmaceutical NCR
supplies
2 Trading Garments, NCR,
Fruits, Foreign
Frozen
foodstuff,
Rattan
INC. 22 Serwvice Insurance, NCR



BEST AVAILARLE BOCUMENT

KEY RGRIBUSINESS GROUPS/FRMILIES

CIN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

YUCHENGCO GROUP

z GROSS ACTIVITY/ PRODUCT
COMPANY NAME OWNERSHIP REVENUES OPERATION LINES REGION REMARKS
MIL P>
PRN-MALAYAN INSURANCE CORP. 156 Service Non-1life NCR
1nsurance
L]
EASTERN GENERAL REINSURANCE CORP. 45 Service Re-1nsurance NCR
PHILMARK 64 Contractor Cohstruction NCR

Marketing




(@)

KEY RGRIBUSINESS GRODUPS/FRMILIES BY PRODUCT GROUP/INDUSTRY

(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)

PRODUCT LINES

ANNEX C

FIRM ACTIVITY/ REMARKS
OPERRATION
Dessicated RED V COCONUT PRODUCTS Manufacturer/ Key Player
coconut PHILIPPINES, INC. Exporter
Dessicated FRANKLIN BRAKER COMPANY Manufacturer/ Key Player
coconut OF THe PHILIPPINES Exporter
Dessicated BLUE BAR COCONUT Manufacturer/ Key Player
coconut PHILIPPINES, INC. Exporter
Dessicated PETER PAUL PHILIPPINE Manufacturer/ Key Player
coconut CORPORATIDON Wholesaler/
Exporter
Copra Meal INTERCO MANUFRCTURING CORP. Miller/ Key Player
Exporter
Copra Meal INTERNATIONAL COPRA EXPORT Manufacturer/ Key Player
CORPORATION Exporter
Copra Meal LU DO & LU YM CORPORATION Manufacturer/ Key Player
Exporter
Coconut D01l INTERCO MANUFACTURING CORP. Miller/ Key Player

Exporter
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IRy
e Ty
ANNEX C
KEY AGRIBUSINESS GROUFS/FAMILIES BY PRODUCT GROUP/INDUSTRY
¢(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)
PRODUCT LINES FIRM ACTIVITY/ REMARKS
OPERATION
Coconut o011 INTERNATIONAL COPRA EXPORT Manufacturer/ Key Player
CORPORATION Exporter
Coconut o011 LU DO & LU YM CORPORATION Manufacturer/ Key Player
Exporter
Coconut o011 SAN PABLO MANUFACTURING CORP. Manufacturer Key Pl. jer
Coconut o011 LEGASPI OIL COMPANY, INC. Manufacturer Key Play r
Coconut o011 GRANEXPORT MFG. CORP. Manufacturer Key Player
Coconut o011 SOUTHERN LUZON COCONUT OIL MILL Manufacturer Key Player
Coconut o011 CAGAYAN DE ORO OIL CO., INC. Manufacturer
Coco UNITED COCONUT CHEMICALS INC. Manufacturer Key Player
Chemicals Exporter
Sugar CENTRAL AZUCARERA LA CARLOTA Milling
Sugar CENTRAL AZUCARERA DE PILAR Milling



KEY RAGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/INDUSTRY

C(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)

PRODUCT LINES

ANNEX C

FIRM ACTIVITY/ REMARKS
JPERRTIDN

Sugar & 1its BINALBAGRN-ISABELA SUGAR Milling Key Player
by-products COMPANY, INC.
Sugar & A. CHAN SUGAR CORPORATION Wholesaler/ Key Player
Molasses Exporter
Sugar CENTRAL RZUCARERA DE BARIS Miller Key Player
Sugar TALISAY FARMS, INC. - Plantation
Sugar BOGO-MEDELLIN MILLING CD., INC. Milling
Sugar SAN CARRLOS MILLING CO., INC. Milling
Sugar HAWATIAN-PHILIPPINE CO. Millang
Sugar MAKATI AGRO-TRADING, INC. Trading Key Player
Sugar BUSCO SUGAR MILLING Milling/ Key Player

COMPANY, INC.

Manufacturer
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ANNEX C
KEY AGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/INDUSTRY

C(IN RDDITIUN TO GROUPS COVERED UNDER CHFMONICS PROJECT)

PRODUCT LINES FIRM ACTIVITY/ REMARKS
OPERATION

Sugar DRE SUGAR MILL CORPDRATION Milling

Sugar VICTORIA MARKETING Trading Key Player

Sugar, RZUCAR MCT. & DEVT. CORP. Milling

Harehouse, {forme-ly Bacolod Murcia Leasing

Mlls Sugar Mills) Construction

Sugar GREEN WORLD AGRICULTURE AND Producer

DEVELOPMENT CORP.

Sugar GOLDEN FRONTIER COMPANY Milling
Sugar DAE MARKETING CORPORATION Trading Key Player
Sugar CENTRAL AZUCARERA DON PEDRO Plantation/ Key Player
. Milling/
Manufacturing
Sugar SUGAR PHILIPPINES, INC. Exporter/ Key Player
Trader

Sugar FIRST FARMERS TRADING CORP. Trading



chil

ANNEX C
KEY AGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/INDUSTRY

CIN ADDITYON TO GROUPS COVERED UNDER CHEMONICS PROJECT)Y

PRODUCT LINES FIRM ACTIVITY/ REMRRKS
OPERATION
Sugar FIRST FARMERS HOLDING CORP. Manufacturing
Sugar ROXAS HACIENDAS Plantation
Piggery CORDOVA FARHMS Grower
Poultru CORDOVA FARMS Grower
Poultry FIRST FARMERS HOLDING CORP. Food
processing
Cattle, SARANGANI AGRICULTURAL CO., INC. Cattle
Raising
Dairy UNITED DAIRY GROUP, INC. . Producer
Prauns FIRST FARMERS RAGUA Grower

VENTURES INC.
Prauns SAN FERNANDO SHRIMP FARM INC. Grower

Prawns FIRST FARMERS DIVERSIFIED Processor



ent

ANNEX C
~.¥ AGRIBUSINESS GROUPS/FAMILIES B8Y PRODUCT GROUP/INDUSTRY

C(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)

PRODUCT LINES

FIRM ACTIVITY/ REMARKS
OPERATION

Prawns

Prawns

Prawns

Shrimps & Prauwns

Prawns

Tuna

Canned tuna,
Canned goods

INDUSTRIES CORP.

GREEN HWORLD AGRICULTURE AND Grower
DEVELOPMENT CORP.

Z-FISHING CORPORATION Grower
SARANGANI AQUA RESOURCES, INC. Prawn Culture
CELESTIAL FARMS, INC. Grower
® Processor
Feedmilling
Hatc“ery
FIRST FARMERS HOLDING CORP. Food
processing
MAR FISHING COMPANY, INC. Fishing Key Player
Processing
Canning
Exporting
SANCANCO CANNING CORPORRTION Manufacturers Key Player

Exporter



et

KEY AGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/INDUSTRY

C(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)

ANNEX C

PRODUCT LINES FIRM ACTIVITY/ REMARKS
OPERATION
Canned Tuna PERMEX PRODUCER & Exporter/ Key Player
& Sardines EXPORTER CORP. Producer
Mackerel, FRABELLE FISHING CORPORATION Deep sea Key Player
Roundscads, Fishing
Tuna, ete. Export/Import
Canned CENTURY CANNING CORPORATION Processor/ Key Player
seafoods Exporter
Fish & PERMEX PRODUCER & Exporter/ Key Player
other marine EXPORTER CORP. Producer
products
Seafoods SMI FISH INDUSTRIES, INC. Processor/ Key Player
Exporter/
Hholesaler
Food products CALI-ORNIA MANUFACTURING Manufacturer Key Player
COMPANY, INC. Exporter
Food products.. KRAFT/GENERAL FDODS Manufacturer/ Key Player

C(PHILIPPINES>, INC.

Exporter
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ANNEX C
KEY AGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/ INDUSTRY
C¢IN RMIITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)
PRODUCT LINES FIRM ACTIVITY/ REMARKS
OPERATION
Food products, KAWSEK, INCORPORATED Dirstraibutor/ Key Player
Groceraies Manufacturer
Food products/ WANDER <PHILIPPINESY, INC. Manufacturer Key Player
Drink concentrate
Food ACE FOODS, INC. Distraibutor/
Trader
Food ASSET MARKETING CORP. Distributor
Food RAM FOOD PRODUCTSS, INC. Processor/
Manufacturer
Food KAWSEK, INCORPORATED Distributor/ Key Player
Manufacturer
Food & Beverage SAN MIGUEL CORPORATION Manufacturer Key Player
Wholesaler
Fast foods JOLLIBEE FOOD CORP. Manufacturer/ Key Player
Wholesaler/

Retailer
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KEY AGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROLP/INDUSTRY

C(IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT?

ANNEX C

PRODUCT LINES

FIRM ACTIVITY/
OPERATION

REMARKS

McDoriald’s
products

Bakery products

Biscuits

Food

Fruats

Banana

MCGEORGE FOOD INDUSTRIES, INC. Restaurant
operator
Franchise
holder

GOLDILOCKS BAKE SHOP, INC. Manufacturer/

Kholesaler/
Retailer/
Distributor

Bake shop,
Fast food
service
Coffee shop,
& catering
services

M.¥. SAN BISCUITS, INC. Manufacturer/
Wholesaler

CENTRAL MACARONI CO., INC. Manufacturer
Import/Export

SARANGANI AGRICULTURAL CO., INC.

CHECKERED FARMS, INC. Plantation
Exporter

Key Player

Dominant

Dominant
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ANNEX C
KEY HGRIBUSINESS GROUPS/FRLILIES BY PRODUCT GROUP/INDUSTRY
¢(IN ADDITION TO GROUPS CGVERED UNDER CHEMONICS PROJECT)
PRODUCT LINES FIRM RCTIVITYS REMARKS
OPERATIDN
Banana DIRMOND FARMS, INC. Plantation
Exporter
Banana GOLDEN FRARMS, INC. Plantation
Flour PILMICO FOODS CORPORATIDN Milling
(P1llsbury Mindanao Flour Mills)
Wheat flour WELL INGTON INVESTMENT & Manufacturer/ Key Player
& by-products MANUFACTURING CORPORATION HWholesaler
Hheat flour PILMICO FOODS CORPORATION Miller Key Player
(P1llsbury Mindanao Flour Mills)
Corn Starch FAR EAST CCRN REFINING Manufacturer
Corn D1l COo., INC.
Key Player
Rubber, PHILTRERD TIRE & RUBBER CORP. Plantation/ Key Player
rubber Manufacturer
tires .
& tubes
Rubber SIME DRRBY PILIPINAS, INC. Manufacturer Key Player



it

ANNEX C

KEY RAGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/INDUSTRY

CIN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT)

3t

PRODUCT LINES

FIRM ACTIVITY/ REMARKS
OPERATION
tires
& tubes
Feeds FIRST FARMERS HOLDING CORP. M1lling
Feeds FIRST FARMERS AQUR-FEED CORP. Milling
Fertilizer PLANTERS PRODUCTS, INC. Importer/ Key Player
Agricultural Distraibutor
chemicals
Industrial
products
Fertilizer FERTIPHIL CORPORATION Importer/s Key Player
Distraibutor
Insecticides, JARDINE DRVIES, INC. Distributor/ Key Player
Herbicides, Agchem Division Wholesaler
and other
agricul tural
chemical products
Timber ZAMBOANGA WOOD PRODUCTS, INC. Logging/
Plywood Sawmilling/
Veneer & Manufacturer/
Shingles Exporter
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KEY RAGRIBUSINESS GROUPS/FAMILIES BY PRODUCT GROUP/ INDUSTRY

<IN ADDITION TO GROUPS COVERED UNDER CHEMONICS PROJECT>

ANNEX C

PRODUCT LINES

B S ]

FIRM ACTIVITY/ REMARKS
OPERRTION

Plywood, C. ALCANTARA & SONS, INC. Logging/ Key Player
Blackboard, Manufacturer
Molded timber
& Lumber products
Hood GREAT PRCIFIC TIMBER FAND Exporter

DEVELOPMENT CORP. Reforestation
Paper CENTRAL AZUCARERA DE BAIS Manufacturer Key Player
Marlboro & TELENGTAN BROTHLRS & SONS, INC. Manufacturer/ Key Player
Philip Morris <{LA SUERTE CIGAR AND Wholesaler/

cigarettes

CIGRRETTE CO.»

Distributor
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ARBOITIZ G

ROUP

KEY RAGRIBUSINESS GROUP BY REGION

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

ANNEX D

REGION PRODUCT LINES COMPRANY NAME REMARKS
x AGRIBUSINESS
____________ .
IX-Il1gan Wheat flour PILMICO FOODS CORPORARTION Key Player
(P1llsbury Mindanao Flour Mills)
IX, X Dessicated RED V COCONUT PRODUCTS Key Player
coconut, PHILIPPINES, INC.
Banana chaps,
Copra cake,
& Sweetened
coconut
% NON-AGRIBUSINESS
Nationwide Agricultural ABOITIZ & COMPANIES, INC.
& Industrial
Machineries
Abaca
Nationwide Shapping ABOITIZ SHIPPING CODRP. Key Player

Ocean—going
shipping

Shipping

ABOITIZ OVERSEAS SHIPPING CORP.
ABOITIZ INT’L. FORWARDERS, INC.
ABOITIZ JEBSEN BULK
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ABOITIZ

GROUP

ANNEX D
KEY RAGRIBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION PRODUCT LINES COMPANY NAME REMARKS
TRANSPORT CORP.
ABOITIZ INLAND CARRIERS, INC.
Overseas ABOITIZ OVERSERS BULK
shipping TRANSPORT, INC.
ABOITIZ MANUFARCTURING CORP.
ABOITIZ AIR TRANSPORT
XI Utilataes DAVADO LIGHT & POMWER CO.
X1l Utilatares COTABATO LIGHT & POWER EO.
Nationuwide UNION BANK
VII

Manufacturing

CEBU OXY-ACYTELENE CO.




ALCANTARA

XI-Davao City

XI-South
Cotabato

X1-South
Cotabato

XII-Iligan
Caty

UVisayas &
Mindanao

XI-Davao City

XI-Davao City

GROUP

KEY AGRIBUSINESS GROUP 3Y REGION

¢IN RADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)>

COMPANY NAME

REMARKS

Plywood,

Bl ackboard,
Molded timber
& Lumber prds.

Cattle,
Fruits

Prawns

Cement

Timber

Real Estate

C. ALCANTARA & SONS,

SARANGANI AGRICULTURAL CO., INC.

SARANGANT AQUA RESOURCES,

% NON-AGRIBUSINESS

ILIGAN CEMENT CORP.

MADE (Market Developers>, INC.

ALSONS DEVT. & INVESTMENT LORP.
ALSONS REALTY CORP.

COVEN TRADE CORP.

TANAKAR PHILS.,

Key Player

Key

Player
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BEST AVAILERLE ponpie
KEY AGRIBUSINESS GROUP BY REGION
C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PRBJECT)
ALCANTARA GROUP
REGION PRODUCT LINES COMPANY NAME REMARKS

NIACOR CORP.

FIAL CORP.

EDICOR CORP.
ALECAL CORP.
ROSCAL. CORP.
CONAL CORPORATION

Shippang NORTHERN MINDANAD TRANSPORT
COMPANY, INC.

SUNFOO0DS INC.
IV-Rizal Bags, RICH BAG INDUSTRIAL ENT., INC.
Containers,

Wrappers,
& Cartons

Insurance RLSONS INSURANCE BROKERS CORP.

HORIZON PORT SERVICES INC.




761

KEY AGRIBUSINESS GROUP BY REGION

¢IN RADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

ANG/TAHN ¢(JOLLIBEE GROUP

PRODUCT LINES COMPANY NAME

REMARKS
NCR, Food items JOLLIBEE FOQD CORP. Key Player
1-Baguio City, .
Dagupan City

I11-Pampanga
IV-Laguna
Foreign




KEY RGRIBUSINESS GROUP BY REGION

<IN RDDITIDN TO GRDUPS COVERED
UNDER CHEMONICS PROJECT)

ASCALON GROUP

REGION PRODUCT LINES COMPANY NAME REMARKS

X AGRIBUSINESS

Uisayas & Food ACE F00DS, INC.

Mindanao

Metro Man:ila Food ASSET MARKETING CORP. !
& Luzon

IV-Laguna Food RAM FOOD PRODUCTS, INC.

* NON-AGRIBUSINESS

RCE PROPERTIES, INC.
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BARCELON/TURASON GROU

KEY AGRIBUSINESS GROUP BY REGION

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)>

REGION

PRODUCT LINES

COMPANY NAME REMARKS

IV-Quezon

IV-Quezon

N.R.

NCR

NCR

Dessicated
coconut
Coconut
by-products

Dessicated
coconut

Real Estate

% AGRIBUSINESS

BLUE BAR COCONUT Key Player
PHILIPPINES, INC.

PETER PAUL FHILIPPINE Key Player
CORPDRATION

CONSOLIDATED COCONUT
CORPORATION

% NON-AGRIBUSINESS

T.D.R. INC.

MTH DEVELOPMENT CORP.

JTQ@ SECURITIES CORP.

MLJ MANAGEMENT AND DEVT. CORP.
VIGOTI DEVELOPMENT CORP.

TRANS-PACIFIC TRADING <PHIL)>, INC.
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KEY RGRIBUSINESS GROUP BY REGION

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

CALIFORNIA MANUFACTURING GROUP

.

REGION PRODUCT LINES COMPANY NAME

REMARKS

NCR Food products CALIFORNIA MANUFACTURING
COMPANY, INC.x

°
Dairy UNITED DRIRY GROUP, INC.

Key Player

% 30:30 v.nture between CPC International <USRY and Ajinomoto <Japand
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KEY AGRIBUSINESS GROUP BY REGION
CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
CHAN GROUP
REGION PRODUCT LINES COMPANY NAME REMARKS
% AGRIBUSINESS
L]
VI-Negros Sugar & 1its BINALBAGAN-ISABELA SUGAR Key Player
Occidental by-products COMPANY, INC.
NCR Sugar & A. CHAN SUGAR CORPORATION Key Player
Molasses
VII-Negros Sugar CENTRALL AZUCARERA DE DAIS Key Player
=] g Y Y
Oriental Paper
% NON-AGRIBUSINESS
COASTAL CARRIERS, INC.
NCR G.1.sheets &

VII-Mandaue
City

NCR-Man:ila

PVUC pipes

Garments

Hotel

SUGARSTEEL INDUSTRIES, INC.

FIL-ASIA APPAREL, INC.

HOTEL ENTERPRISES PHILS., INC.
(HYATT REGENCY>

BAIS STEEL CORPORATION
BAIS INDUSTRIAL MGT. CORP.
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CHARN

GROUP

KEY AGRIBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION

PRODUCT LINES

COMPANY NAME

REMARKS

PHILSILK MANUFACTURING
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CHING STELENGTAHN

KEY AGRIBUSINESS GROUFP BY REGION

Y

ol
h

<IN RDDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT>

GROUP

)

REGION

PRODUCT LINES

COMPRANY NAME REMARKS
NCR Marlboro & TELENGTAN BROTHERS & SONS, INC. Key Player
Philip Morris (LA SUERTE CIGAR AND
cigarettes CIGARETTE CO0.>
NCR FIRST NATIONAL INVESTMENT
COMPANY, INC.
NER Banking PRILIPPINE BANK OF Key Player

COMMUNICATIONS




191

ELIZALDE

GROUP

KEY AGRIBUSINESS GROUP BY REGION

<IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION PRODUCT LINES COMPANY NAME REMARKS
" AeRIBUS eSS
VI Sugar CENTRAL HiUCHRERH LA CARLOYA
VI Sugar CENTRAL AZUCARERA DE PILAR
% NON-AGRIBUSINESS
NCR ELIzRi DE INTERNATIONAL

CPHIL.>, INC.

ELIZALDE SECURITIES




29T

KEY AGRIBUSINESS GROUP BY REGION

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECTY

FERTIPHIL GROUP
REGION PRODUCT LINES COMPANY NAME REMARKS
% AGRIBUSINESS
°
Nationwide Fertilizer FERTIPHIL CORPORATION Key Player

% NON-AGRIBUSINESS

PHILIPPINE AGROSTORE CORP.
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KEY RGRIBUSINESS GROUP BY REGION o

X

It
YT
v

=~

3

<IN ADDITIOM TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

AR
,

FIRST FARMERS GROUP
REGIDN PRODUCT LINES COMPANY NRME REMARKS
VI-Negros Sugar FIRST FARMERS HOLDING
Occidental Feeds CORPORATION
Prauwns
Poultry
VI Poultry FIRST FARMERS FOOD CODRP.
VI-Negros FIRST FARMERS RAUR
Ocecidental Prawns VENTURES INC.
VI-Negros Feeds FIRST FARMERS RQUR-FEED CORP.
Occaidental
DDS HERMANQOS HGRU—RESUUhCES
INC.
SERFRONT FARM CORP.
Prauns SAN FERNRNDO SHRIMP FARM INC.
CECILIR RGRO-DEVELOPMENT
SERVICES INC.
BAGO AQUA MARINE INC.
VI-Negros Sugar TRALISAY FARMS, INC.
Occidental
FIRST FARMERS DAVERSIFIED
VI-Negros Prauwns INDUSTRIES CORP.

Occaidental
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GROUP

KEY AGRIBUSINESS GROUP BY REGIODN

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)>

ot
.

IRV
H

ISR &
et o

FIRST FARMERS
REGION

Vl-Negros Sugar

Occidental

FIRST

LOKON

REMARKS

FARMERS TRADING rORP.

RESEARCH INC.
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KEY AGRIBUSIMESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

GO/ YEE ¢(GO0LDILOCKS)> GROUP

REGION PRODUCT LINES COMPANY NAME REMARKS
NCR Bakery GOLDILOCKS BAKE SHOP, INC. Dominant
products




JARDINE

KEY AGRIBUSINESS GROUP BY REGION

¢IN AODDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

DAVIES GROUP

REGION

PRODUCT LINES COMPANY NRME

REMARKS

NCR, III,
VI, VII, X,
XI, XII

aat

.

VII-Cebu

VI-Negros
Occidental

VI-Negros
Occidental

JARDINE DRVIES, INC.

Insecticades,
Herbic:des,
and other
agricultural
chemical
products

Agchem Division

Cement, Marketing Division
Wood preser-—

vatives and
Adhesives,
011, Carpet,
& Rerosols

Rubber Linatex Divaision
liming
products

Aviation
supplies

Sugar BOGG-MEDELLIN MILLING CO., INC.

Sugar SAN CARLOS MILLING CO., INC.

Sugar HAWARTI IAN-PHILIPPINE CO.

Key Player



Lot

KEY RAGRIBUSINESS GROUP BY REGION

<IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

JARDINE DAV IES GROUP

REMARKS

REGION PRODUCY LINES COMPANY NAME
x NON-RGRIBUSINESS
LINCOLN PHIL. LIFE INSURANCE
NCR Insurance CO., INC.
NCR-Pas1qg Cement REPUBLIC CEMENT CORP.

III-Bulacan

NCR
NCR

NCR

NCR

IHMCO CREDIT CORP.
PRSIG LAND CORP.
Hotel MANDARIN ORIENTAL HOTEL
INCA PLASTICS PHILIPPINES, INC.

Insurance JARDINE DRVIES INSURANCC
BROKERS, INC.

JARDINE OIL CORP.

JMB AIRCRAFT CORPORATION

Television RENTACOLOR <(PHILS.)» INC.

sets

Shipping & JARDINE DAVIES TRANSPORT
allied service SERVICES, INC.

FILPET, INCORPORATED
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KRWSEK

NCR

NCR

NCR

NCR
NCR

NCR

GROUP

Food products,
Groceraes,
Paper &

Paper products,
Hardware

Fruit
preserves

Real Estate

Milk Powder

KEY AGRIBUSINESS GROUP BY REGION

CIN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

COMPANY NAME

KARWSEK, INCORPORATED

CENTRAL MACARONI CO., INC.

% NON-AGRIBUSINESS

JUPLTER INVESTMENT CORP.
GOLDEN ROCK RZALTY CORP.

PNZ MARKETING, INC.

PEOPLE’S FOOD MARKETING CORP.

AP0 INTERNRTIONAL MARKETING CORP.

Key Player
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KRAFT GENERRAL

FDDDS

KEY RGRIBUSINE_LS GRDUP BY REGION

CIN ADDITION TO GRDUPS COVERED
UNDER CHEMONICS PROJECT)

)ty
BLD'de”daiﬁrq

& GUBUMENT

REGION

PRODUCT LINES

NCR

IV-Laguna
XI-Davao del Sur

REMARKS

Food products

Food ~roducts

Desiccated
Coconut

KRAFT FOODS
C(PHILIPPINES), INC.x

GENERAL FOODS PHILS. =

FRANKLIN BRKER CO. OF THE PHIL.

Key Player

Key Player
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LOPINGCDO

GROUP

KEY AGRIBUSINESS GROUP BY REGION

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PRODJECT)>

REGION

PRODUCT LINES

COMPANY NRME REMARKS
% AGRIBUSINESS
VI-Negros Sugar DAE SUGAR MILL CORPORATION
Occaidental
VI-Bacolod Sugar AZIJCAR MGT. & DEVT. CORP.
City (formerly Bacolod Murcia
Warehouse, Sugar Millsd)
Mills
Mindanao Sugar GREEN WORLD RGRICULTURE AND
Prauns DEVELOPMENT CORP.
VI-Iloilo Sugar GOLDEN FRONTIER COMPANY
NCR Sugar DAE MARKETING CORPORATION Key Player
® NON-AGRIBUSINESS
NCR Shipping AZUCAR SHIPPING CORP.
AZUCAR FORWARDING INC.
VII-Cebu Shipping SWEET LINES, INC. Key Player
City {cargo &
passsenger
transpor-

tationd
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LU ¥ M GROUP

KEY AGRIBUSINESS GROUP BY REGION

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMOMICS PROJECT)

™ oa s
GONG L*.“'(gﬁ.'i' A -

v
O

REGION PRODUCT LINES COMPANY NAME REMRRKS
X AGRIBUSINESS
°
VII-Cebu City Cocornut o1l LU DO & LU ¥YM CORPORATION Key Player

NCR

VII-Cebu City

N.A.

VII-Cebu City

Copra “eal

Corn Starch
Corn 011

FAR EAST CORN REFINING
Co., INC.

PURAKAN PLANTATION CORP.

X NON-AGRIBUSINESS

LU DO & LU ¥M DEVELOPMENT CORP.
LU DD & LU FOUNDATION, INC.

CPC AGENCIES, INC.

)
Lt

IR, g~
Ll e NG



clt

LUY GROUP

KEY RGRIBUSINESS GROUP BY REGION

¢IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)?

REGION PRODUCT LINES COMPANY NAME REMARKS
IX-Zamboanga Coconut D11 INTERCO MANUFACTLIRING CORP. Key Player
City Copra Meal
XI-Davao .

XI-Davao Crude INTERNATIONAL COPRR EXPORT Key Player
IX-Zamboanga coconut o1l, CORPORATION
City Copra

meal




KEY AGRIBUSINESS GROUP BY REGION

C(IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

M AR HOY M. Y. SAN GROUP

REGION PRODUCT LINES COMPANY NAME REMARKS

NCR Biscuits M.¥. SAN BISCUITS, INC. Dominant

£LT



wLT

MARCOPPER

GROUP

KEY AGRIBUSINESS GROUP BY REGION

<IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

REGION PRODUCT LINES COMPANY NARME REMARKS
® AGRIBUSINESS
°
IV-Palawan, Tuna MAR FISHING COMPANY, INC. Key Player
XI-Zamboanga
Caty
% NON-AGRIBUSINESS
IV-Marinduque Copper MARCOPPER MINING CORP.

Key Player
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LABLE DOCUMEN
KEY AGRIBUSINESS GROUP BY REGION
<IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
PHILEX GROUP
REGION PRODUCT LINES COMPANY NAME REMARKS
% AGRIBUSINESS
°
XII, NCR Rubber, PHILTREAD TIRE & RUBBER CORP. Key Player
Rubber tires
& tubes
% NON-AGRIBUSINESS
CAR-Benguet Copper PHILEX MINING CORP. Key Player
concentrates
NCR ARMCO-MARSTEEL ALLOY CORP.
Nationwide Commercial CITYTRUST BANKING CORP. Key Player
banking
NCR CITYTRUST INVESTMENT PHIL., INC.
NCR CITYTRUST FINANCE CORP.
NCR CITYTRUST REALTY CORP.
NCR

CITYTRUST INSURANCE BROKERS CORP.




9LT

KEY AGRIBUSINESS GROUP BY REGION

¢IN RDDITION TD GROUPS COVERED
UNDER CHEMONICS PROJECT)

PLANTERS PRODUCTS GROUP

* \

REGION PRODUCT LINES COMPANY NAME REMARKS

% AGRIBUSINESS

L}
NCR, Fertilizer PLANTERS PRODUCTS, INC. , Key Player
I-Le Union, Agricultural
VI-Bacolod chemicals
City, Industrial
Iloalo Caty, products
X-Cagayan
de Oro,

XI-Davao City

% NON-AGRIBUSINESS

SAN ISIDRO DE LABRADOR
FOUNDATION, I:iC.




LT

PO GROoUP

KEY RGRIBUSINESS GROUP BY REGION

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION PRODUCT LINES COMPANY NAME REMARKS
VII-Cebu, Canned CENTURY CANNING CORPORATION Key Player
NCR seafoods




QUE/CHURA

(SANCANCO®

KEY AGRIBUSINESS GROUP BY REGION

<IN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT)

GROUP

oy LI
3
5 ')..{ x‘i*‘.\!

CTET L

4

REGION PRODUCT LINES COMPANY NAME REMARRKS
NCR, Canned tuna SAHNCANCO CRNNING CORPORATION Key Player
XI-General

Santos Canned goods

8L



KEY AGRIBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

ROXAS GROUP
NEGION PRODUCT LINES COMPANY NRME REMARKS
X AGRIBUSINESS
____________ )
IV-Batangas Sugar CENTRAL RZUCARERA DON PEDRD Key Player
Diversified ROXAS HACIENDRS

NCR

agri. products

Pigyery
Poultry

Real Estate

CORDOVA FARMS

% NON-AGRIBUSINESS

ROXAS & COMPANY, INC.




08T

KEY RAGRIBUSINESS GROUP BY REGION

C¢IN RDDITION TO GROUP5> COVERED
UNDER CHEMONICS PROJECT>

SANTERO GROUP

REGION PRODUCT LINES COMPANY NAME REMARKS

x AGRIBUSINESS

.
VU-Naga City, Seafoods SMI FISH INDUSTRIES, INC. Key Player
VII-Cebu City

IX~Zamboanga

City,
NCR
% NON-RGRIBUSINESS
NCR Truck SANVIT TRANSPORT CO., INC.
rentals
Trucking

MARGSTRADE INDUSTRIAL CORP.
SANMIC MARKETING & CONSULTANCY, INC.




161

SIME

DARBY

GROUP

KEY AGRIBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

LA ¥ PR
1;5’}15“3‘ i\

REGION

PRODUCT LINES

COMPANY NRME

REMARKS

NCR

IX-Basilan

XI-Davao

IX-Basilan

Rubber
tires
& tubes

Tractors,
Ford spare
parts

Rubber
plantation

Cacao

% AGRIBUSINESS

SIME DARBY PILIPINRS, INC.

FHILIPPINE COCOA FESTATES CORP.
SIME DARBY FOODS, INC.

% NON-RGRIBUSINESS

SILTOWN REALTY PHILS., INC.

Key Player

Key Player




cBT

SUGAR PHIL.

GROUP

KEY RAGRIBUSINESS GROUP BY REGION

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONTCS PROJECT)

REGION

PRODUCT LINES

COMPANY NAME

NCR

REMARKS

SUGAR PHILIPPINES, INC.




P

S STy

KEY AGRIBUSINESS GROUP BY REGION
C¢IN ADBITIOH TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
SY, JuLiIo GROUP
REGION PRODUCT LINCS COMPANY NAME REMARKS
NCR Sugar MAKATT AGRO-TRADINS, INC. Key Playe-
X-Bukidnon Sugar BUSCO SUGAR MILLING, Key Player
COUMPANY, INT.
VIlI-Leyte HILONGOS DEVELOPMENT CO. Key Player




HetT

TARN (PERMEX GROUP

KEY AGR:iBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
LUNDER CHEMONICS PROJECT)

IX-Zamboanga
City

NCR

PRODUCT LINES

Fish &

other marine
products
(Canned Tuna
& Sardines)

Garments

COMPANY NRME REMARKS
x AGRIBUSINESS
PERMEX PRODUCER & Kevy Player

EXPORTER CORP.

x NON-AGRIBUSINESS

PERMEX TRADING CORP.




S81
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TAVAILABLE rocUMEN
KEY RAGRIBUSINESS GROUP BY REGION
<IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)
TARHN (MICTORTIR MARKETTINGBG GROUP

REGION F ‘ODUCT LINES COMPANY NAME REMARKS
NCR Sugar VICTORIA MARKETING Key Player




98T

TI1uU LAUREL

GROUP

KEY AGRIBUSINESS GROUP BY REGION

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION PRODUCT LINES COMPANY NAME REMARKS
% AGRIBUSINESS
-
IV-Palawan, Mackerel, FRABELLE FISHING CORPORATIOM Key Player

Visayas,
NCR

NCR

Roundscads,
Tuna, etc.

Diamond Export Corporation

% NON-AGRIBUSINESS

Frabelle Shipgérd Corp.




Lot

KEY RAGRIBUSINESS GROUP BY REGION

¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

TY GROUP

REGION PRODUCT LINES COMPRNY NAME REMARKS
NCR-Pasig Wheat flour WELLINGTON INVESTMENT & Key Player
& by-products MANUFRCTURING CORPORRTION
Real estate NELLINGTDN‘TY & BROS. INC.




88T

T, T
"i ’it’ P

ot

KEY RAGRIBUSINESS GRMUP BY REGION

C¢IN RDDITION TO GROULPS COVERED
UNDER CHEMONICS PROJECT)

ucpeaB GROUP
REGION PRODUCT LINES COMPRNY NAME REMARKS
% AGRIBUSINESS
IV-Laguna Coconut o1l SAN PABLO MANUFACTURING CORP. Key Piayer
V, XI-Dawvao Coconut o1l LEGASPI OIL COMPANY, INC. Key Player
XII-Ili1gan Coconut c11 GRANEXPORT MFG. CORP. Key Player
Vii-Leyte Coconut o1l SOUTHER { LUZON COCONUT OIL MILL Key Player
X-Misamis Coconut o011 CAGAYAN DE ORO OIL CO., INC.
Oriental
IV-Batangas Coco UNITED COCOMUT CHEMICALS INC. Key Player
Chemicals
Food & SAN MIGUEL CORPORATION Key Player
Beverage
% NON-RGRIBUSINESS
Nationwide Banking UNITED COCONUT PLANTERS BANK Key Player
UNITED COCONUT PLANTERS
BANK SECURITIES INC.
MCR STRATEGIES PARTNERS, INC.



(g1

ucpPB GROUP

KEY AGRIBUSINESS GROUP BY REGION

C(IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)>

“ay
L: e M7
.

Vi . . .
IR z:JE : 5“?«'”5%""’5‘1?‘

- [ A

REGION PRODUCT LINES COMPANY NAME REMARKS
Houses UCPB REALTY COMPANY, INC.
Various Banking 8 RURAL BANKS *
Various Banking UNITED SRVINGS BRANK
UCPB FACTORS AND FINANCE CORP.
NCR UCPB BUILDING CONDOMINIUM CORP.
Management COCONUT INDUSTRY INVESTMENT FUND' .
NCR Insurance UNITED COCOMUT PLANTERS .LIFE

ASSURANCE CORF.




061

KEY RAGRIBUSINESS GROUP BY REGION

C¢IN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT>

WANDER GROUP
REGION PRODUCT LINES COMPANY NAME REMARKS
% AGRIBUSINESS
NCR-Pas1g Food WANDER <¢PHILIPPINESY?, INC. Key Player
Products/
Draink
Concentrate
% NGON-AGRiBUSINESS
NCR Pharmaceuticals SANDOZ <(PHILIPIINES>, INC.
Drugs °

Dyestuffs




T61

YANG GROUP

KEY AGRIBUSINESS GROUP BY REGION

CIN ADDITION TO GROUPS COVERED

UNDER CHEMONICS PROJECT)

REGION

PRODUCT LINES COMPANY NAME REMARKS
* AGRIBUSINESS
°
NCR McDonald’s MCGEORGE FOOD INDUSTRIES, INC. Key Player
I11-Pampanga products

MCR

NCR

Real Estate
Jewelries

Insurance

% NON-AGRIBUSINESS

GOLDEN ARCHES DEVT. CORP.
CHRISTINE JEWELRY
UNITED INSURANCE CO. INC.




coT

YUCHERNG

CoOo GROUP

KEY AGRIBUSINESS GROUP BY REGION

CIN RDDITION TQ GROUPS COVERED
UNDER CHEMONICS PROJECT>

REGION

PRODUCT LINES

COMPANY NAME

REMRRKS

IX-Zamboanga
City

X1-South
Cotabato,
Davao del
Norte

XI-Davao
del Norte

XI-Davao
del Norte

VIII- Samar

IX-Zamboanga
City

Timber

Plywood
Veneer &
Shingles

Shrimp &
Prawns

Banana

Banana

Banana

Wood

Prawns

x AGRIBUSINESS

ZAMBORNGAR WO0OD PRODUCTS,

CELESTIRL FARMS, INC.

CHECKERED FRRMS, INC.

DIAMOND FARMS, INC.

GOLDEN FARMS, INC.

GRERT PACIFIC TIMBER AND

DEVELOPMENT CORP.

Z-FISHING CORPORATION

% NON-RGRIBUSINESS

INC.



E6L

KEY RGRIBUSIWESS GROUP BY REGION

C(IN RDDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

[

YUCHEN GROUP
REGION PRODUCT LINES COMPRNY NRME REMARKS
NCR Non-1life MALAYAN INSURANCE CQ., INC. Key Player
1nsursnce
NCR Insurance FIRST NATIONWIDE ASSURANCE CORP.
NCR Insurance MALAYAN ZURICH INSURANCE CG., INC.
Nationuide Banking RIZAL COMMERCIRL BANKING CORP. Key Player
Insurance GRERT PACIFIC LIFE INSURANCE CORP.
NCR Copaers, PHILIPPINE FUJI-XERDX CORP.
Duplicating
machines,
Facsimile
machines,
Typeuwriter,
Telephone
units
ZAMBOANGAR CRRRIERS, INC.
Precious ZAMBORNGA GOLD MINING CORP.
metals &
minerals

I-La Union
II1-Bulacan,
Pampanga
IV-Ri1zal

Construction
Asphaltic
concrete,
Transit

PHILIPPINE RDCK PRODUCTS, INC.



H6T

YUCHENGTCO

GROUP

KEY AGRIBUSINESS GROUP BY REGION

CIN ADDITION TO GROUPS COVERED
UNDER CHEMONICS PROJECT)

REGION PROGUCT LINES COMPANY NAME REMARKS
NCR Financing BA FINANCE CORPORATION
car/truck °
loan
NCR INVESTMENT MANAGERS, INC.
NCR MANILA MEMORIAL PARK, INC.
NCR Pharmaceutical HI-EISAI PHARMARCEUTICAL, INC.
supplies
NCR, Garments, HI-DAI’EI TRADING CO., INC.
Foreign Fruits,
Frozen
foodstuff,
Rattan
NCR Insurance, PHIL. INSURANCE ASSDCIATES, INC.
Re-1nsurance
NCR Non-1:fe PAN-MRLAYAN INSURANCE CORP.
1nsurance
HNCR Re—1nsurance EASTERM GENERAL REINSURANCE CORP.
NCR Construction

PHILMARK




