
MAPS COTE D'IVOIRE:
 
PRIVATE SECTOR
 

DESCRIPTION
 

Volume I: General Private
 
Sector Assessment
 

FINAL REPORT 

Bureaufor Private Enterprise 
U.S. Agency for International Development 

Preparedfor: 	 USAID/C6te d'Ivoire
 
AFRIONI
 

Preparedby: 	 Michael S. Borish,J.E.Austin Associates
 
Ellen Goldstein, Consultant,Coopers &Lybrand
 
Robert D. Haslach,J.E. Austin Associates
 

Sponsoredby: 	 PrivateEnterpriseDevelopment SupportProject I 
ProjectNumber 940-2028.03 
Prime Contractor: Coopers & Lybrand 

March 1993 

http:940-2028.03


TA'LE OF CONTENTS 

Acronyms and Abbreviations 

A. 	 INTRODUCTION . ............................. ......... 1....1
 

B. 	 THE ECONOMY AND THE ROLE OF THE PRIVATE SECTOR ........ 3
 

1 Ec0nomic Performance, Structure and Prospcts ............. *.... 3
 
1.1 Gross Domestic Product and Per Capita Incomes ................. 	 6
 
1.2 	 Structure of the Economy ............................... 
 7 
1.3 	 Agriculture ........................................ 
 . 8 
1.4 	 Mining and Extractives ................................ 
 13 
1.5 	 Manufacturing ..................................... 
 13 
1.6 	 Energy ................................... 
 ........ 15 
1.7 	 Construction/Public Works .................... 
 ......... 16 
1.8 	 Services ......................................... 
 16 

2 	 The Private Sector in C6te d'Ivoire ........................ 
 17 
2.1 	 The Formal Private Sector ......................... 
 ..... 18 
2.2 	 The Informal Private Sector .............................. 
 22 

3 	 Demographics, Labor and Employment 
 ...................... 	 27
 
3.1 	 Demographics ..................................... 28
 
3.2 	 Labor ...........................................29
 
3.3 	 Employment ...................................... 29
 

4 	 Government Economic Policy. Public Financee
 
and Privtization of Public Enterprises ...................... 32
 

4.1 	 GOCI Economic Policy Reform .......................... 33
 
4.2 	 Public Sector Financing ............................... 34
 
4.3 	 Privatization of State-owned Enterprises ...................... 37
 

5 	 External Trade and the Balance of Payments..................... 38
 
5.1 	 Recent Trade Performance ................................ 38
 
5.2 	 Exports .......................................... 39
 
5.3 	 Imports .......................................... 39
 
5.4 	 Direction of Trade ..................................... 40
 

6 	 Debt Relief and Foreign Aid ............................ 41
 
6.1 	 Donor Assistance . ................................... 41
 
6.2 	 Key Donors ....................................... 42
 



7 	 Financial Sector: Mneyand Banking ........ . ............. 42
 
7.1 	 The Banking Network ................................. 43
 
7.2 	 Bank Credit ....................................... 44
 
7.3 	 Bank Deposits ..................................... 44
 
7.4 	 Inflation Rates and the Money Supply ....................... 45
 
7.5 	 Investment ........................................ 45
 
7.6 	 Non-Bank Financial Institutions ........................... 46
 
7.7 	 Capital/Equity Markets ................................ 47
 

8 	 Infrastructure ...................................... 47
 
8.1 	 Maritime Transport ........... ....................... 47
 
8.2 	 Airport Transport ............. ...................... 47
 
8.3 	 Rail Transport ............. ........................ 48
 
8.4 	 Road Transport .................... .................... 48
 
8.5 	 Communications ................... .................... 48
 

C. 	 RECOMMENDATIONS FOR USAID PRIVATE SECTOR STRATEGY . .. 49
 

1. 	 Key Strategic Considerations ................................... 49
 
2. 	 Proposed Success Criteria for USAID Strategy .................. 52
 
3. 	 Preliminary Recommendatiors for USAID
 

Private Sector Project Interventions ........... .. ............... 53
 

ANNEXES 

1. 	 Bibliography 
II. 	 Exhibits 



ACRONYMS AND ABBREVIATIONS
 

ADB ............. . African Development Bank
 

BCEAO .................... BanqueCommunautairedes EtatsAfricains d'Ouest
 

BIAO ...................... Banquenternationale pourl'Aftique Occidemale
 

BICICI ........ Banq e Internationalede Commerce et d'Jnvestissement de C6te d'Ivoire
 

BNDA .................. Banque Nationalepour le Dveloppement d'Agriculture
 

CAISTAB ..................................... Caisse de Stabilisation
 

CIDT ....... . ........ Compagnie Ivoiriennepour le Ddveloppement des Textiles
 

CIE ................................. Compagnie lvoirienne d'Electriciti
 

CREP .............................. Caisse Rurale d'Epargneet de Prers
 

EEC .................................. European Economic Community
 

EECI ......................... ..... Energie Electriquede la Cte d'Jvoire
 

GDP ....................................... Gross Domestic Product
 

GOCI .................................. Government of C6te d'Ivoire
 

MAPS ............................ Manual for Action in the Private Sector
 

NGO ......................Non-governmental Organization
 

ODA .................................. Official Development Assistance
 

ONT ............................. Office Nationalede Telecommunications
 

SGBC I........................ Sociird Generale de Banques de C6te dvoire
 

SIB ..................................... Socigtg lvoirienne de Banque
 

SIR ................................... Socitd Ivoiriennede Raffinage
 

UNIDO ................... United Nations Industrial Development Organization
 

UNDP ............................. United Nations Development Program
 



USAID................... United States Agency for International Development
 

WAMU ................................ West African Monetary Union
 

WOCCU .......... ........ World Organization of Cooperative Credit Unions
 

ii
 



A. INTRODUCTION 

In fiscal 1992, USAID-C6te d'Ivoire became a bilateral program. While USAID has 
long had projects and activities in C6te d'Ivoire (namely housing, municipal services, health 
sector activities and training programs) under REDSO status, the classification of the program 
changed as a result of C6te d'Ivoire's economic decline in recent years. 

This change in organization and circumstances prompted an interest in new activities and 
approaches to help the government (GOCI) with the country's economic difficulties. One option
for USAID was to pursue certain policy initiatives and private sector activities to complement 
work done with the public sector in C6te d'Ivoire. This option prompted USAID to engage in 
a MAPS (Manual for Action in the Private Sector) exercise, with specific focus on targeted 
policy reforms and private sector initiatives in the health and municipal service sectors to be 
considered for USAID's Concept Paper, due October 1993. 

Two consultants, Michael S. Borish (J.E. Austin Associates) and Susan K. Kolodin 
(USAID/RD/H/HSD) visited C6te d'Ivoire in September 1992 and worked with the Mission to 
structure the scope of work for MAPS. Mr. Borish concentrated on the overall private sector 
and urban services. Ms. Kolodin focused on private sector issues in the health sector. Activities 
included reviews of dozens of documents, meetings with key mission staff, interviews with 
GOCI, World Bank and other officials, and a field visit to Sinfra where consultants met with the 
vice-mayor, a private pharmacist, several market traders and shopkeepers, and a Peace Corps 
volunteer active in municipal services. 

This visit was followed by two missions consisting of three consultants in November 1992 
and February 1993: Michael S. Borish (Team Leader, J.E. Austin Associates), Robert D. 
Haslach (J.E. Austin Associates), and Ellen Goldstein (consultant to Coopers & Lybrand).
During this period, the consultants met with dozens of private sector, government and donor 
officials in Abidjan, Bouak6, Korhogo and Dabou focusing on the private sector in general as 
well as specific considerations regarding health and municipal services. 

The following document, MAPS Volume I: General Private Sector Assessment, provides 
an overview of the macroeconomic context in which C6te d'Ivoire's private sector operates. The 
document attempts to profile the structure and role of the private sector, as well as shed light 
on the transition C6te d'Ivoire is currently undergoing in a period of weakened terms of trade 
for its primary exports, and increased international competition across continents and economic 
sectors. This is the first of five volumes that have been prepared to assist USAID with its 
strategic planning for the coming years. 

All consultants involved would like to thank USAID-C6te d'Ivoire for their cooperation,
attentiveness and courtesy. Particular thanks go to Fritz Gilbert (USAID Director), David 
Mutschler (Deputy Director), Margaret Alexander (Chief Legal Advisor and Acting Program 
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Officer), Carleene Dei (Municipal Services), Scott Johnson (Municipal Services), John Paul 
James (Health Services), Oren Whyche (Private Sector Development), and Lydie Bokd-Mene 
(Deputy Program Officer) for their frequent help and support. The consultants would also like 
to thank Sydney Lewis of Coopers & Lybrand for her assistance, cooperation and support. 
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B. THE ECONOMY AND THE ROLE OF THE PRIVATE SECTOR 

1. Economic Performance. Structure and Prospects 

One of the first considerations concerning C6te d'Ivoire is that it is a leading agricultural
producer, and the only one in Africa with a diverse range of products in which a large market 
share has been established on a continuous basis. Some African countries have been competitive
and productive in specific commodities (e.g., Kenya in tea). Some African countries have been 
surprisingly productive despite political and economic disaster (e.g., Uganda). Other African 
countries have been disallowed markets for political reasons (e.g., South Africa). However, 
C6te d'Ivoire is the only African country that is a major world producer or exporter in a 
reasonably wide range of products. C6te d'Ivoire is the world's leading producer and exporter
of cocoa, the third largest exporter of coffee, and the fourth largest exporter of palm oil. Until 
recently, its percentage of the European pineapple market was 72%. 

With a population of only 12 million and an agricultural labor force that is only about 
20% of the total population, C6te d'Ivoire has managed to produce and export at a level rivaled 
only by some of the developing world's most productive and populous countries (see Exhibit 1):
Brazil in cocoa and coffee, indonesia and Nigeria in palm oil. Only Malaysia and Colombia 
represent smaller countries in terms of population with efficiency ratios in C6te d'Ivoire's main 
products. 

By product, C6te d'Ivoire's efficiency (defined as average output per agricultural laborer) 
among major producers is respectable: a solid #1 in cocoa; a respectable #3 in coffee after 
Colombia and Brazil; and a distant but respectable #2 (with Colombia) in palm oil after 
Malaysia. In basic food production, output per agricultural laborer is high in roots and tubers, 
fruits and cereals. 

In short, agriculture and agro-exports in C6te d'Ivoire have been successful by world 
standards. Some would argue that greater efficiency and diversification could have been 
achieved, and that focusing on agriculture (cocoa and coffee in particular) has led C6te d'Ivoire 
into its problems today. However, for a 25-year period, C6te d'Ivoire was enormously
successful at growth and development, all propelled by agro-export earnings and the backward 
and forward linkages established by this sector's dynamism. The result was (a) significant
private and foreign investment, (b) a well developed (albeit expensive) infrastructure, (c)
political and economic stability in a region better known for civil war and coups d'tat, and 
perhaps most significant, (d) major profits from world market shares, some of which were used 
to attract investment (#a), develop infrastructure (#b), and avoid strife (#c). The general sense 
in C6te d'Ivoire was that the system worked, a notion challenged only recently with the decline 
of cocoa and coffee prices, emergence of unsustainable debt levels, and a government incapable 
of financing its expenditure without donor assistance. 

It is necessary to understand the country's past successes when conceptualizing a new 
framework to restructure the economy to achieve global competitiveness standards. At the same 
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time, so much of Cbte d'Ivoire's success has been tied to France and the CFA zone. The 
relationship with France is likely to undergo change in the coming years as France's political, 
economic and security priorities focus on Europe and other regions. The change in generations 
among senior public servants who shape French foreign policy and Ivorian government policy 
is also likely to be a contributing factor to changing bilateral relations. 

Historically since independence in 1960, C6te d'Ivoire's GDP has approximated 50% of 
the entire West African Monetary Union region's aggregate GDP. This has positioned C6te 
d'Ivoire as the centerpiece economy of the western CFA zone, serving not only as an outpost 
for trade and investment with France and other developed (primarily European) countries, but 
also as an employment magnet for neighboring West African states. For this reason, Crte 
d'Ivoire stands out as having one of the most diversified labor forces in Africa, with foreign 
workers accounting for 30% of the agricultural, industrial and artisanal work force. 

However, with the plunge in coffee and cocoa prices in the 1980,, high factor costs of 
production, and continued high cost of government, C6te d'Ivoire's competitive position in the 
world economy has eroded. This has been particularly evident when comparing general 
economic indicators to non-CFA zone countfies in the region such as Ghana and Nigeria that 
have likewise experienced declining terms of trade and difficult periods of economic and political 
transformation, yet have begun to enhance their competitive positions. Since the early 1980s, 
C6te d'Ivoire has borrowed heavily, allowing for the continuation of high levels of government 
expenditure without a consequent increase in international competitiveness. The result has been 
the highest per capita debt figures in sub-Saharan Africa, approximating $1,500. 

In light of these difficulties and with the help of the international donor community, the 
government has launched a program to achieve improved levels of competitiveness in a changing 
global environment. One of the keystones to achieving enhanced competitiveness and restoring 
the productivity and income growth of the 1960s-1970s is to increase the role of and contribution 
from the private sector. 

Traditionally, C6te d'Ivoire's formal economy has been influenced by the role of various 
public enterprises in key sectors of the economy. Some of these enterprises are wholly owned 
by the government. In other cases, the government has had majority or minority stakes in 
partnership with private companies. These enterprises generate a major portion of GDP, yet 
were/are often capital-intensive and major consumers of public resources and bank debt. The 
"net benefit" appears negative as net government Treasury outflows to public enterprises amount 
to 4% of GDP. With (a) limited bank funds available for medium- and long-term credit to 
private enterprises (because of non-performing loans made to public enterprises), (b) the 
restructuring requirements in recent years of the Ivorian banking system (because of #a), and 
(c) the limited tax base that has evolved over the last three decades, the state enterprise model 
has not worked. 

For this reason, many of the public enterprises are now candidates for privatization, and 
once privatized are expected to play an important role in private sector contribution to GDP. 
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How quickly this will occur is a separate challenge as serious questions linger about the 
attractiveness of most of the public enterprises, the value of their assets, the general uncertainty 
of the economic and political environment, and the commitment of some government officials 
to the actual privatization process. 

Meanwhile, the informal sector of the economy has functioned and in some ways 
flourished through more traditional methods of African production and trade. Deprived of bank 
credit and other formal sector benefits, the artisanal providers of goods and services have 
managed to operate within the purchasing power parameters of the majority of African 
consumers. Further, given the resource endowment of C6te d'Ivoire, most rural inhabitants 
have been able to satisfy most food and construction requirements. As such, the majority of 
people in C6te d'Ivoire have managed to subsist, survive and sometimes generate savings needed 
to carry on. (This has not necessarily been the case in Abidjan, where prices and incomes are 
distorted by the extraordinarily high costs of government, production, and living.) As elsewhere 
in Africa, the informal sector has proved resilient, flexible and entrepreneurial, characteristics 
often lacking in the formal sector. However, while the logical destination for the majority of 
people seeking incomes and employment, the informal sector also is primarily small-scale by 
firm size and limited in terms of value-adding activities. As such, this sector of the economy 
ultimately will have to formalize to increase firm size, productivity and competitiveness. 

To the extent that (a) government can reduce its direct and indirect tax burden on the 
private sector by downsizing its own operations, (b) government and private sector associations 
can promote a more favorable and cost-effective operating environment for trade and investment, 
(c) the private sector can help diversify sources of value-added to increase export earnings (to 
defray debt service costs) and stimulate greater economic development (for enhanced inter­
sectoral linkages), and (d) government, private sector operators and donor officials can 
determine creative and effective methods to reduce the country's debt obligations, C6te d'Ivoire 
will have a chance at restoring some of its previous levels of growth in productivity and 
incomes. 

However, to achieve such growth, CUte d'Ivoire will have to address unpleasant questions 
regarding its currency rel,-] onship with the French franc and general political stability. The 
former challenge will require a mechanism for reversing the overvaluation of its currency, 
without which C6te d'Ivoire will be unable to account for the uncompetitive prices of its goods 
and services at a time when border prices and factor costs of production for substitutes from 
-Ion-CFAF neighboring countries are clearly well below the price/cost levels of the Ivorian 
market. The latter challenge will have to address the issues of political pluralism and legal 
transparency at a time when the government is at its weakest financial point since independence 
and the political institutions are not yet perceived by the public as sufficiently representative or 
empowered to ensure transparency. The following discussion addresses recent economic 
performance by sector. 
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1.1 Gross Domestic Product and Per Capita Incomes 

C6te d'Ivoire's GDP and per capita income figures have fluctuated and declined through the 
1980s and early 1990s. The following tables through 1990 reflect these trends': 

GDP AND PER CAPITA INCOMES IN COTE D'IVOIRE 

Year GDP-Current CFAF GDP-Current US$ Per Capita-US$ 

1980 2,150,000,000,000 10,176,070,000 1,222 

1981 2,225,000,000,000 8,188,275,000 961 

1982 2,487,000,000,000 7,568,242,000 855 

1983 2,581,000,000,000 6,773,212,000 728 

1984 2,869,000,000,000 6,565,818,000 687 

1985 3,138,000,000,000 6,984,819,000 703 

1986 3,244,000,000,000 9,367,600,000 908 

1987 3,127,000,000,000 10,404,605,000 970 

1988 3,068,000,000,000 10,300,487,000 926 

1989 2,948,000,000,000 9,241,090,000 800 

1990 2,705,000,000,000 9,935,356,000 829 

Source: IMF 

Recent economic performance in C6te d'Ivoire has been poor, particularly when 
compared to the growth period of 1965-1980. From 1980-1989, annual GDP growth (expressed 
in current U.S. dollars) increased only 2.3 %in agriculture and 0.4 %in services, while declining
1.7% in industry (despite growth in manufacturing). Based on these figures, annual GDP grew 
less than 1.0% on average from 1981-1990, compared to 6.8% average annual growth from 
1965-19802. While these figures likely fail to account for some of the informal sector activity 
and income supplements in the Ivorian economy, they nevertheless reflect slower economic 
growth. This trend has continued, particularly as C6te d'Ivoire's terms of trade for cocoa and 
coffee have remained poor and the formal economy continues to stagnate or decline in most 
sectors. 

Other sources, such as figures compiled for the U.S. Department of Agriculture, show lower GDP and per capita 
figures in U.S. dollars. Constant values for GDP and per capita incomes were not available after 1988. 

2 International Financial Statistics Yearbook, IMF, 1992; The Challenge of Development, World Bank, 1991. 
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On a per capita basis, incomes declined from $1,220 in 1980 to $829 in 199W. More 
recent information indicates per capita income., fell in 1991 to $734 (see Exhibit 2). Once again, 
aggregate statistics fail to account for the distribution of income, as well as informal cash and 
in-kind supplements that fall outside national accounts. Nevertheless, the aggregate formal 
statistics indicate a slower economy combined with yearly 3.8% population growth rates, the 
latter of which is partly the result of the significant number of non-Ivorian West African 
migrants living and working in C6te d'Ivoire. (The percentage of non-Ivorians living in C6te 
d'Ivoire is estimated at 33% of Abidjan's population and 28% of the total population; this 
approximates 750,000 in Abidjan and 3 million nationwide; the distribution is 51 %Burkinab6, 
23% Malian, 7% Guinean, 6% Ghanaian, 1% French and Lebanese, and the rest from other 
nations4). 

While some sectors have managed to perform reasonably well (e.g., food crops on a 
volume basis and flour milling for the domestic market; canned tuna, rubber, petroleum 
products, wood derivatives, cotton fiber and fabrics for the export market), most of the economy 
has been weak. Conditions are not likely to change dramatically in the coming years as the 
problems mentioned above will take years to resolve. A series of policy reforms and financial 
packages have been arranged to reverse these trends and achieve real sustainable growth in per 
capita incomes by 1995. These issues are discussed below in Section 4. 

1.2 Structure of the Economy 

Based on GDP contribution in current CFAF values, the service sector is C6te d'Ivoire's 
leading sector followed by agriculture arid industry. From 1987-1990, services were 44%-49% 
of national GDP, compared with agriculture (30%-36%) and industry (19%-21%). Statistics 
reflect several significant characteristics and trends: (a) the predominance of a diversified 
service sector in the economy driven largely by public administration and government, which 
approximated 18% of GDP from 1987-1990; (b) the decline of the service sector (despite its 
continuing predominance), due to significant reductions in international trade and taxes generated 
from that trade; (c) the steady level of government spending on public administration despite a 
decline in general economic activity and a shrinking tax base, and the continued importance of 
public expenditure to the service sector, C6te d'Ivoire's largest contributor to GDP; (d) the 
growing importance of agriculture, most specifically in food crop production, which increased 
its contribution to GDP steadily each year from 1987 to 1990; (e) the significant decline in 
export crop earnings, with a sharp decline in 1990, reflecting the lack of competitiveness of this 
sector despite its resource endowment; and (f) a general decline in industrial earnings as most 
major industrial sub-sectors showed steady declines from 1987 to 1990. These figures and ratios 
are highlighted in Exhibit 2. 

3International Financial Statistics Yearbook, IMF, 1992. 

4Census results as quoted in the Economist Intelligence Unit, early 1992. 
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As for employment, it is difficult to specify numbers of employees by sector. This is due 
to three main factors: (a) the large number of people who work in the subsistence agriculture 
sector, estimated at 50%-80% of the labor force over the course of the year based on season and 
region; (b) the large number of informal or artisanal workers in the industrial and service 
sectors; and (c) as a subset of the above two factors, the shifting of the work force across 
sectors, given the temporary nature of employment for so many. The 1988 census estimated the 
following employment distribution by sector: 

SECTOR DISTRIBUTION OF THE LABOR FORCE 

1975 1988 

Primary Sector 69% 64% 

Secondary Sector 16% 6% 

Tertiary Sector 15% 30% 

Source: Economist Intelligence Unit 

From the above, it appears that the industrial sector of the economy has experienced the 
greatest relative decline in job losses, with agriculture also showing declines. With weakness 
in these sectors, the labor force has gravitated to the service sector. This has likely been in 
three major waves: (a) increased government employment in the formal sector, particularly in 
the late 1970s when government earnings were still strong from cocoa, coffee and other food 
exports; (b) an increase of 42,000 civil service workers in the 1980s despite a sagging economy; 
and (c) increased absorption of the unemployed from formal private companies into the informal 
sector, particularly in the 1980s-1990s as the formal sector has presented fewer job opportunities 
and urbanization provided household, petty trade, and low-skilled service jobs as the only 
alternative in a stagnant economy. A fuller discussion of employment and the labor market is 
found in Section 3. 

1.3 Agriculture 

While food crop production has increased in recent years, CMte d'Ivoire's export sector has been 
hit hard by declining world market prices for its principal exports and inefficiency within the 
public enterprise system. Overall competitiveness has been further eroded by nearly three 
decades of protection and an overvalued currency, both of which have contributed to high costs 
of production for business, high prices for consumers, and high levels of non-essential imports. 

Agriculture accounted for 34% of 1987-1991 GDP, broken down as follows: (a) 19% 
food crops; (b) 13% export crops; and (c) 1% forestry. (No data were provided for fisheries, 
although investment in this sub-sector was CFAF 1.2 billion from 1988-1990, or less than I% 
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of total investmentS). Food crops have assumed an increasingly important role in the mix of 
agricultural GDP in recent years, while value added from export crops in CFAF and U.S. 
dollar values has declined. Production growth has occurred in cotton, cassava, maize, rice and 
rubber, while coffee, palm oil, yams and sugar cane have stagnated and cocoa has declined or 
stagnated in recent years. Exhibits 3-10 show historical production and yields through the late 
1980s for C6te d'Ivoire's key food and agricultural export products. Exhibit 11 summarizes the 
area under cultivation for C6te d'Ivoire's main crops. 

C6te d'Ivoire is the world's leading producer and exporter of cocoa, third largest exporter 
of coffee (behind Brazil and Colombia), and fourth largest exporter of palm oil (after Malaysia, 
Indonesia and Nigeria). Much of the reason for economic stagnation in C6te d'Ivoire has been 
the erosion in terms of trade for its principal exports since the mid-1980s. This has had a 
devastating effect on the country's balance of payments, tax revenues, banking system, and food 
processing industry. Historically, export earnings from cocoa and coffee have been used to 
finance and subsidize numerous government and public enterprise activities, including those 
directly related to tood production. With the decline in these revenues, the government has 
increased its heavy debt load while also curtailing public services. Specific to the agricultural 
sector, the fall in export earnings has led to (a) the closing of the BNDA (National Agricultural 
Development Bank), (b) arrears in payments to key enterprises such as CIDT (cotton), and (c) 
cuts in producer prices for cocoa, coffee and cotton. Exhibits 12-14 highlight futures and spot 
prices for cocoa products. 

Another discouraging factor in the primary sector is the rate of deforestation that has 
occurred in the last three decades, and its impact on forest products. In 1960, virgin forest 
accounted for 12 million hectares, or 37% of the nation's total land. In 1988, these forests had 
dwindled to 5.5 million hectares. This not only damages the country's ecosystem, causing 
erosion and higher temperatures, but also undermines a potential source of export revenue in the 
form of high-value hardwood logs and processing. One source reports 1992 production of 
tropical hardwood logs, lumber and veneers are all expected to decline as part of the 
government's program to limit log production and exports to preserve environmental resources6. 
Log production has declined by 40% since 1983 due to reduced log processing capacity, scarcity 
of important species, and a principled government policy in light of economic difficulties and 
foregone foreign exchange earnings. As elsewhere, part of the rain forest is traditionally cut for 
fuel purposes. Another contributing factor is a system of crop rotation involving the burning 
of fallow land. Estimates of this deforestation are 300,000 hectares per year in C6te d'Ivoire7. 

Despite these problems, forest products account for about 1%-2% of GDP and 10% of 
export earnings. It is the government's policy to promote processing at sawmills for higher 

sSource: BlIPS Informatique, Abidjan, November 1992. 

6See World Agricultural Production, U.S. Department of Agriculture, October, 1992. 

7Ibid.
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value-added to reduce logging as the primary generator of timber-re!ated exports. This is being
implemented to slow the deforestation process and its aggravating effects n the agricultural-.
sector. The main problems facing log processing and veneer operations are (a) high operating 
costs, (b) shortages of spare parts and skilled labor, (c) obsolete equipment, and (d) lack of 
credit. Tropical hardwood plywood should increase production in 1992 after renovations at the 
country's six plywood manufacturing plants, although these are not expected to generate
significant revenues at 42,000 cubic meters. The larger returns are in logging, lumber and 
veneer, areas of decline in recent years. However, returns on forestry products have improved
recently because of the shift in activity to higher value-added processing and derivatives. 

Livestock does not appear to be particulaly significant in national agricultural figures,
with an estimated contribution to GDP of less than 1%. While about 3 million hectares of land 
are classified as permanent pasture, most livestock appear to represent security (e.g., food,
collaterd; ceremonial gifts) rather than economic units destined for the marketplace. Demand 
for meat apparently increased i1i the mid-1980s as the EEC exported surplus, low-grade, fatty
beef'. Imports into C6te d'Ivoire increased from 5,600 metric tons in 1984 to 41,200 metric 
tons in 1988. The African Development Bank also noted that local poultry and pork production
stagnated or declined during this period due to the importation of turkey tails and wings and 
pig's tails and feet9. 

Agriculture is critical as a source of employment to the economy. At any one point, up 
to 80% of the work force may be working in agriculture or food processing. On average, it is 
estimated that two out of three jobs in the Ivorian economy are in agriculture (including livestock 
and forestry) and the food industry'0 . In 1987, C6te d'Ivoire had 680,000 farms s'ipporting 
an average 7.6 people, of whom 3.5 worked on the farm. This alone would account for 2.4 
million jobs, or 56% of the work force at the time. 

Farm sizes vary. About 20% of farms in the savanna region are larger than five 
hectares, while 13% in the forest region are larger than 10 hectares". It is very common for 
farmers from neighboring provinces or countries to work as sharecroppers, maintaining and 
harvesting crops from plantations and receiving one-third to half of the harvest as payment. 

In terms of marketed surplus, landowners (usually small farmers themselves) have 
traditionally sold cocoa, coffee and other crops at fixed prices to CAISTAB which guaranteed 
minimum prices regardless of world prices and demand. However, with falling demand for C6te 

'See "Agricultural Sector Adjustment Loan Appraisal Report", African Development Bank, June 1990. 

'Ibid. 

10Ibid. 

, The forest region covers 2.5-3.5 million hectares, while the savanna region covers 900,000 hectares. 
Approximately two-thirds of all farms in the forest region are less than five hectares. Thus, most farmers are small 
!andholders or sharecroppers. 
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d'Ivoire's principal exports, this system became untenable. Since 1985, producer prices have 
gone down by more than 50 %for cocoa and 75 %for coffee in nominal terms, largely because 
CAISTAB's arrears to the banking system cost the national Treasury CFAF 150 billion from 
1986-1989. 

As a corollary to an untenable price stabilization system, C6te d'Ivoire has also 
traditionally relied on a web of public enterprises for research, extension, input distribution, 
production, processing, transport, storage, financing and marketing. This not only ran up public 
debt, but also encouraged economic operators to expect subsidies, protection and lower quality 
control standards from the state, all of which undermined their competitiveness. This was true 
in the cocoa, coffee, oil palm, rice and other agricultural sub-sectors. Some of the enterprises 
and agencies responsible for the administration of such a system arc currently candidates for 
privatization. Some of the major public boards, agencies and enterprises responsible for 
agriculture in C6te d'ILvoire are listed in the chart on the following page. 

With the government's current budget crisis, it is unlikely to be able to make dramatic 
changes in agricultural output or values. However, it is also unlikely that privatization is going 
to be a quick panacea for the agriculture sector's needs given (a) the limited purchasing power 
of the country/region, (b) the high costs of production, (c) an overvalued currency and inflexible 
exchange rate policy, and (d) weak fiTancial system which all undermine the country's export 
potential. 

Key constraints facing the agriculture sector are the following: (a) general decline in 
spraying, which reduces production of cash and food crops; (b) concentration of extension 
services in cotton and maize; (c) weak research capabilities in seed development; (d) general lack 
of finance, including credit through the banking system; (e) an insufficient number of well 
capitalized, properly structured rural financial institutions to mobilize savings, allocate credit, 
and play a more active intermediary role to promote rural development; (f) inadequate 
organization of farmers into community-based organizations or member-driven cooperatives that 
provide services to those members; (g) general lack of small-scale agro-processing activities, 
largely the consequence of past state-run collection, processing and marketing activities that 
provided little incentive for entry; (h) the absence of intermediate technology transfer units to 
produce more appropriate and affordable technologies for agricultural development and, above 
all, small-scale agro-processing; and (i) the overvaluation of the CFAF, which stimulates imports 
and discourages exports. For ail these reasojis, the agriculture sector is high cost in C6te 
d'Ivoire. To adapt to international markets, Cts- d'Ivoire is left with no alternative but to 
reduce its costs of production and generate the ";ve, .nent funds required to ease the constraints 
enumerated above. 
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AGRICULTURE SECTOR BOARDS AND ENTERPRISES
 

PUBLIC ENTERPRISE DATE 
ESTAB. 

PURPOSE-COMMODITIES-CURRENT 
PRIVATIZATION PROGRAM 

STATUS IN 

SODESUCREE 1971 Four agro-industrial sugar estates operating in the savanna region; 
candidate for privatization 

MOTORAGRI 1966 Responsible for soil preparation, opening roads/tracks in rural areas, 
reservoir onstruction 

SATMACI 1958 Rural development, including farming to cultivate cocoa varieties for 
replanting 

CIDT 1973 Semi-public company engaged in cotton production, ginning and 
marketing; has also grown rice and provided inputs; owed CFAF 40 
billion by CAISTAB as of 6/1990; candidate for privatiztion 

PALMINDUSTRIE 1969 State corporation engaged in oil palm and coconut production, 
processing and marketing; candidate for privatization 

SAPH 1955 Semi-public rubber estate owned 55% by the government; owns 
30,00 hectares; hurt by high input costs, delayed payments from 
CAISTAB 

SODEPRA 1970 State ranches and farms used for breeding stock, extension services 
for private livestock breeders 

SODEFOR 1966 State corporation engaged in forestry 

CIDV 1988 Public enterprise that took over from SODEPALM to promote food 
crop development; responsible for extension, seed production and 
multiplication, input distribution, irrigation management, rop 
diversification, marketing, farm modernization 

OSP 1985 Seed production and marketing 

CSSPPA 1964 Government agency responsible for CAISTAB; debt approximates 
CFAF 100-150 billion to CIDT and other exporters 

BNDA 1968 National Agricultural Deveiopment Bank that was recently liquidated; 
formerly had 31 branches, 350 employees, and CFAF 3 billion in 
capital invested 

Other Various research institutes, vocational organizations, cooperatives 
and recently organized credit unions; credit unions, known as CREPs 
that were originally cooperatives supported by the goverriment, have 
had to reorganize because of nearly CFAF 300 million in depooLs 
held with the BNDA 
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1.4 Mining and Extractives 

Mining and extractives account for a minor portion of GDP, partially because prospectors 
have had little incentive until recently to develop resources. C6te d'Ivoire has oil and gas 
deposits offshore and landed mineral deposits, although these deposits are not yet considered to 
be comparable to the deposits of gold, oil or natural gas found elsewhere in the region or 
continent. 

Gold mining represents the best mining prospect for now, with two mines opening in Ity 
and Afema in 1990-1991. However, the ability to attract additional in.vestment into this sector 
will require changes on the part of the Ivorian government. Some of the key problems affecting 
this sector are: (a) companies are expected to pay revenue taxes, income taxes and value-added 
taxes, even during the prospecting phase when they have no cash inflows from operations; (b) 
the slow process of obtaining government approvals for exemptions in light of #a; (c) high 
transactions costs involved in duty drawbacks; (d) the high cost of telecommunications; and (e) 
the lack of skilled geologists and other personnel. While some improvements are being made 
(e.g., increasing sensitivity shown by the government to mining companies as government learns 
this industry; improved human resources), C6te d' voire runs the risk of losing investor interest 
if it cannot ensure an operating environment that is less bureaucratic and costly, and more 
competitive by regional and international standards. (One standard COte d'Ivoire might consider 
following is that of Ghana. Even though Ghana generally has a poor record with regard to 
foreign investment, the mining sector is the one notable exception. Tze Minerals Commission 
in Ghana has shown itself to be a responsible partner in promoting foreign and domestic 
investment in the mining sector in recent years.) 

Oil and natural gas offer some potential, particularly in the short run, as multinational 
energy corporations look at the prospects of buying out government shares in state-owned 
enterprises. Nevertheless, oil deposits are small and in deep water locations. Natural gas 
reserves are said to be important, but high electricity costs are estimated to be 50% of total 
production costs, which may be prohibitive. On the other hand, the government, private 
industry and consumers are all interested in energy savings as a means of providing cheaper 
power and reducing the use of fuel wood. Development of this sector also has important balance 
of payments implications as energy imports (primarily oil) have increased in recent years, 
sapping scarce foreign exchange reserves (see Section 5). 

1.5 Manufacturing 

Manufacturing approximated 20% of national GDP from 1987-1991 when including such 
gray areas as energy and construction. The World Bank noted in one report 2 that food and 
agro-processing, import-substitution consumer goods (e.g., textilns) and intermediate products 
manufactures (e.g., petroleum products) accounted for 14% of 1989 GDP, up from 13% in 1988 
and 9% in 1975. 

12See "Industry and Competitiveness Review', World Bank, August 10, 1991. 
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Formal manufacturing employs about 80,000 people (84,731 in 1989), or about 2% of 
tie economically active population, mostly in the agro-processing sub-sector. The leading 
industrial sub-sectors for employmert in 1989 were fatty acids (18,155) and rubber (12,274). 
However, in most areas aside from rubber, employment has been declining or stagnating. In 
18 of 28 industrial categories, sub-sector head count in 1989 was less than that in 1985. Only 
in the case of rubber, which experienced an increase of 1,726 employees, was the employment
increase of more than marginal sigi, icance. A list of industrial employment trends from 1982­
1989 is found in Exhibit 15. 

For C6te d'Ivoire to be competitive in its industrial sector, it will need to ensure 
maximum efficiency in its agriculture sector to feed into its food and agro-processing industries. 
Traditionally, the manufacturing sector has been driven by agro-processing, with most firms 
either state-owned enterprises or subsidiaries of private multinationals. Approximately 60% of 
production has been for the domestic market (e.g., fatty acids, soft drinks, food products), with 
the balance directed to export markets (e.g., cocoa and coffee derivatives, canned tuna, frozen 
fish, palm oil, chocolate). Irr the late 1980s, this sub-sector accounted for 31 %of industrial 
value-added and 38% of industrial employment. 

Aside from food processing industries, other key industrial sub-sectors in 1989 value­
added included utilities, cotton, spinning and weaving, wood processing, rubber and metal 
works. In terms of employment, key non-food industries in 1989 were rubber, wood processing, 
utilities, spinning and weaving, cotton and plastics. Exhibit 15 highlights these trends. 

In general, the industrial sector of C6te d'Ivoire has been in a steady state of decline 
since the mid-1980s. Output, export earnings and employment have fallen as declining domestic 
demand, weak after-tax margins, high debt levels, and more competitive imports have exposed
inefficiencies in the country's industrial sector. Some sub-sectors are doing reasonably well, 
such as soft drinks, bags and yarn, and chemicals in the domestic market and rubber, cotton, 
and various foodstuffs in the export markets. Nevertheless, even in areas where volume has 
increased (e.g., miscellaneous equipment, instant coffee, rubber), per unit prices have fallen, 
offsetting the benefits of some of the production gains. Only tuna and palm oil have managed 
to maintain unit prices while experiencing volume production increases. Cotton and wood 
processing have actually increased prices due to the high quality of product and level of global 
demand (cotton) and shifting mix of higher value-added to veneers and plywood (wood). 

lnvestment declined across industrial sub-sectors in the 1980s, particularly with large
private firms in agro-industry, and state-owned companies in textiles and utilities. For instance, 
investment in agro-industry declined from 42% of sales in 1981 to 6% in 1988, although there 
was some rebound of total investment in food processing in 1990. Nevertheless, there have been 
steady declines in virtually all industrial sub-sectors, with petroleum products, chemicals and 
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some construction materials the notable exceptions13. (As a percentage of total investment, 
industry declined in 1988-1990 while services increased. In absolute figures, investment 
increased only in agriculture and extractives, while declining in industry, utilities, construction, 
and services.) Exhibit 16 shows investment trends from 1988-1990 for all sectors. 

Meanwhile, (a) an overvalued exchange rate, (b) high domestic tax rates, labor costs and 
utilities charges, (c) porous borders, and (d) inconsistent application of customs duties have 
combined with declining investment levels to reduce industrial competitiveness. The result has 
been declining domestic production, lost export markets, a reduced tax base, and the shift of 
employment iro the informal sector (discussed below in Section 2). Exhibits 17-26 highlight 
the level of (non)competitiveness of Ivorian products compared to goods produced from around 
the world, including (a) food products, (b) wood products, and (c) textile products (including 
fancy cloth and wax print produced in Nigeria and selling in C6te d'Ivoire to highlight regional
challenges). These figures reflect the general lack of competitiveness of C6te d'Ivoire's 
industrial sector by world standards. 

1.6 Energy 

The energy sector contributed 6% to GDP from 1987-1991, and employed 5,181 people in 1989. 
Approximately 2,000 people work for the electricity companies, while about 3,000work in other 
energy-related areas (e.g., oil, natural gas). 

Energy is an important factor in the economy because of its expense, driving up costs 
of production for businesses and costs of living for consumers. The average price for electricity 
is CFAF 49/kwh, which is comparatively high. The following table shows C6te d'Ivoire's 
electricity rates compared to France and Cameroon: 

ELECTRICITY COSTS: CFAF per KwH 

COTE D'IVOIRE FRANCE CAMEROON 

Small Industry 45 22.5 21.8 

Medium Industry 41 18.3 19.3 

Large Industry 40 16.1 17.0 

"Mega" Industry 38 13.1 15.1 

Textiles 10 na na 

Source: "FraternitiMain", November 17, 1992 

13 These figures are based on 1988-1990 investment figures compiled by BlIPS Informatique of Abidjan. 
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Exhibit 27 shows 1987 data on electricity rates in CFAF-denominated countries compared 
to non-CFAF countries. In C6te d'Ivoire's case, electricity costs are about twice the average 
cost in OECD countries and three times the average cost in non-CFAF African countries. The 
above table suggests the:se cost differentials remain the same. These costs ripple through the 
economy, either makinf, end use prices uncompetitive, or making production costs prohibitive 
so as to deter or prevent new investment. In the past, government would provide compensation 
for certain enterprises to offset these high costs. However, in light of the government's fiscal 
crisis, this is no longer feasible. 

Electricity is the key energy source in C6te d'Ivoire, provided by three new hydroelectric 
projects and two older dams, as well as imported from Ghana. The industry was partly
"privatized" in 1991, as the government sold its "retail network" (EECI) to CIE, 65% owned 
by Bouygues of France. This "privatization" created some misgivings in the donor and investor 
community as bids were not openly solicited to allow for competition. 

Other energy is sourced from the SIR oil refinery. Petroleum and natural gas,
particularly the latter, are viewed as alternative energy sources along with thermal. C6te 
d'Ivoire has produced petroleum products from offshore reserves since 1977. These reserves, 
combined with industrial decline, helped reduce the nation's energy import bill in the mid-1980's 
from CFAF 116 billion (1985) to CFAF 86 billion (1988). However, energy imports have 
increased in recent years, and now account for nearly 20% of imports (see Section 5). 

In 1987, total crude reserves were 110.5 million barrels, and government officials are 
optimistic that further deposits will be developed as privatization continues. The Vridi refinery 
in Abidjan, which is 60% owned by the state and 40% by Shell and SIP-PB, recently increased 
capacity to 3 million tons/year. Natural gas reserves approximate 23 billion cubic meters. 

1.7 Construction/Public Works 

The economic recession has led to a reduction in officially recorded construction activity. 
The contribution of construction to GDP was 2% from 1987-1991. The decline is largely due 
to the reduction in spending on infrastructure and public works, which peaked in the 1970s. 
There are currently about 20,000 people employed formally in the construction sector, or about 
5 % of the formal work force. 

In several cases, larger construction firms (often foreign-owned) have withdrawn from 
the local market. However, substantial informal sector construction exists in the building of 
houses and shops in secondary towns and villages, reflecting the strength of artisanal 
manufacturing (e.g., building materials) and services (e.g., tiling, plumbing, carpentry, fixtures, 
electricity). Given the resource endowment of C6te d'Ivoire and social security derived from 
built structures, the ability of this sector to survive informally should not be underestimated. 
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1.8 Services 

Services account for the largest percentage of GDP, averaging 46% from 1987-1991. 
Employment in services accounts for 30% of the total work force (1988), or 1.5 million, of 
whom about 235,000 are in the formal sector. 

The biggest portion of service sector activity is government administration and tax 
collection (including customs), averaging 19% of GDP from 1987-1991. Whi!e government's 
share of GDP has nominally declined in recent years, the difference between 1991 and 1987 
figures is only 7% less as compared with non-government services (35%) and the economy as 
a whole (17%). Thus, government continues to play a large role in the economy while the 
formal private economy shrinks. These totals omit the direct GDP contribution made by state­
owned enterprises in other sectors. Employment in government and state-owned enterprises 
probably approximates 125,000 when accounting for administrators, teachers, hospital workers, 
and public enterprise employees. There are 78,882 employees listed with government ministries, 
autonomous public agencies, civil defense, and hospitals and clinics. It is estimated that another 
50,000 people work for state-owned enterprises (see Section 2). 

Commercial trade is a significant part of GDP, accounting for 12% of total 1987-1991 
GDP. It is impossible to determine head count in this sub-sector as a great number of informal 
sector trade occurs. In the formal sector, approximately 60,000 people are employed as 
commercial traders, including international trade. Iwo inter-related trends reflect the growth 
of informal (unrecorded) trade in recent years: (a) 1991 trade GDP was about half that recorded 
in 1987 on a current CFAF basis, although nominal GDP was only 17% less in 1991 than in 
1987; and (b) 30% of the 1988 work force was in the tertiary sector, compared to 15% in 1975, 
indicating that significant numbers of people (often leaving rural areas) who are unable to secure 
government employment are finding jobs as petty traders or in artisanal services. Thus, while 
official trade is declining faster than the economy as a whole, more people are engaging in 
unrecorded trade. 

Transport is another significant sub-sector, contributing an average 7% to GDP from 
1987-1991. Nearly 18,000 people are formally employed in this sub-sector, which is a mix of 
public and private companies and includes maritime and road transport. C6te d'Ivoire's 
transport sector resources are discussed in more detail in Section 8. 

2. The Private Sector in C6te d'lvoire 

With the general decline of the Ivorian economy in recent years, the role of the private 
sector has changed and is expected to assume a more important role. In earlier decades, the 
state-run formal economy was the main engine for growth, protected from competition by 
protectionist trade barriers, financed by state-owned bank credit and government equity, and 
directed by state-appointed managers. While not the largest employer in the total economy (most 
people continued to work privately in agriculture on small plots), the state was the employer of 
first resort in the formal economy. 
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The state continues to dominate the formal sector due to the employment and GDP 
contribution of state-owned enterprises, and the still high percentage of government spending 
relative to GDP. Nevertheless, with the decline in the economy, the state's role in the economy 
has begun to change. With (a) more than $18 billion in outstanding debt, (b) weak demand and 
low prices for its chief exports, (c) an insolvent agricultural marketing board with outstandings 
to several state enterprises, and (d) an illiquid banking system, the government is no longer in 
a position to finance investment for economic growth. This, in turn, has transformed the 
traditional role of the private sector from that of simple partner or subsidiary of government 
economic policy to the necessary engine for competitiveness and growth. 

The private sector itself has changed in recent years as a result of the economic 
slowdown. In earlier years, the formal economy counted more large-scale private enterprises, 
often with French or other foreign managers and/or shareholders. Many of these companies in 
the construction, food processing and consumer goods sectors have since left C6te d'lvoire due 
to the weak economy and uncertainty about the future 4. 

In their place has emerged a larger artisanal class of low- and semi-skilled manufacturers 
and service providers. In some cases, today's small-scale enterprise was yesterday's medium­
scale enterprise that closed shop and determined it could compete only on an informal basis. 
As with the informal sector in other countries, it has its strengths and weaknesses. Strengths 
include resilience, entrepreneurship, and the ability to provide goods and services within the 
purchasing power parameters of the local market. Weaknesses include lower productivity (due 
to labor-intensive methods) and problems with quality control (e.g., health care products). The 
following sections discuss the role of the private sector, both formal and informal. 

2.1 The Formal Private Sector 

The formal sector is estimated by one source to include 40,887 active firms/institutions 
employing 370,410 people, although about 2,000 of these entities are explicitly governmental 
or state-owned enterprises'". Based on estimates of 100,000-125,000 people e.nployed by the 
government and state-owned enterprises, the formal private sector probably employs about 
250,000. Of the 250,000, about 62,000 work for 130 large-scale industrial firms (discussed 
below). 

Based on these figures, the formal private sector is skewed in its profile of firm size. 
The average large-scale privat enterprise employs 477 people 6, while state-enterprises employ 

14 One banker noted in a conversation that the French community numbered 30,000 in 1982, and is now down to 

14,000 in 1992. If true, this reflects the decline in expatriate management, part of a larger withdrawal of foreign 
companies from the Ivorian market. 

's Source: BLIPS Informatique, November 1992. 

16The Industrial Syndicate consists of 130 companies and claims to employ 62,000 people; 62,000/130 = 477 

employees per firm. 
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even more people on average (779)17. Thus, the remaining firms employ five people or less 
on average 8. This reflects the skewed distribution of large- and small-scale firms in the 
Ivorian private sector, with the vast majority being very small in head count. An additional 
15,000 inactive organizations and companies are also noted, which may account for many of the 
companies that employed people in the formal private sector prior to the economic downturn, 
and are now either bankrupt or operating in the informal sector. 

Most of the private enterprises owned by Ivorians and other Africans are small-scale, 
such as "gens de maison" which total 14,036 "enterprises" and 14,949 employees' 9. Other 
African-owned or managed enterprises tend to be in commercial trade, construction, pharmacies, 
and the professions. This is significant in terms of determining strategic interventions to assist 
private sector enterprises. As there are 140 public enterprises and 1,936 other government 
entities (e.g., ministries, civil defense organizations, public hospitals), the total number of 
formal private enterprises is about 39,000. Of these approximately 39,000 enterprises, most 
engage in household work (14,036), domestic commercial trade (10,313), and construction 
(4,446). Thus, about three quarters of formal private enterprises are in these sub-sectors, 
reflecting the limited formal sector capacity for private sector assistance. This is discussed in 
Part C. 

Non-African expatriates, usually French or Lebanese, are commonly found owning and 
managing larger enterprises in the industrial and service sectors. French and other European 
ownership is often found in industry and large-scale trade and financial services. Lebanese 
ownership is more common in various levels of commercial trade, as well as smaller 
manufacturing operations. The sector distribution of formal sector firms (including public) and 
employment totals for Ivorians are as follows: 

'7 30 public enterprises with employment data made available had 23,370 employees, or an average 779; 
SODESUCRE (6,025), CIDT (3,231), ERG (2,385), SICF (1,874), COTIVO (1,599) and SICOCI (1,074) skewed the 
average, accounting for 69 % of the total; excluded fom the 23,370 figure were companies recently privatized (BLNEA,
CEIB, CEDA, EECI and Villages Vacances d'Assinie), as well as some large companies currently for sale such as the 
agro-industrial complexes of Serebou, Marabadiassa and Sinematiali, and les Rizeries d'Etat. 

" 40,887 total enterprises less 140 public enterprises less 130 Syndicate enterprises = 40,617; 250,000 total private
employees less 62,000 Syndicate employees = 188,000; 188,000/40,617 = 4.6 employees per enterprise. 

'9Source: BLIPS Informatique, Abidjan 
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SECTOR DISTRIBUTION OF FIRMS AND EMPLOYEES
 

SECTOR NUMBER OF FIRMS NUMBER OF EMPLOYEES 

Manufacturing (including agro- 3,252 82,673 
industry, wood processing) . 

Commerce (including export- 10,763 60,887 
import) 

Public Agencies (separate from 331 55,528 
Ministerial government functions 
and state-owned enterprises) 

Agriculture (includes livestock, 1,658 45,838 
forestry products) 

Construction/Public Works 4,446 20,188 

Transportation (includes maritime) 1,049 17,429 

Public Services 1,605 23,354 

Housework 14,036 14,949 

Other (includes health care, 3,747 49,564 
finance, professions, private 
schools, restaurants) 

TOTAL 40,887 370,410 

Source: BlIPS Informatique 

Based on these totals, the largest formal sector entities based on average head count 
appear to be public agencies responsible for schools, institutes, cultural centers, research 
institutes, the university, and other educational and cultural endeavors. On average, these 
agencies employ 168 people. Distant second and third place are agriculture and manufacturing 
enterprises which employ an average of 28 and 26 people, respectively. This shows how skewed 
firm sizes are in C6te d'Ivoire, given the small number (less than 300) of large-scale public and 
private enterprises that employ more than 400 per enterprise. Transport and government 
agencies (ministries, hospitals, civil defense) employ 17 and 15 people, respectively, although 
the latter simply reflects a decentralized classification of organizational units. Most other formal 
organizations (including embassies, restaurants, accounting firms) employ between six and 14 
people. From these figures, the average formal private company employs no more than 28 
people, and usually less given the small number of large-scale firms that skew the average. 
More detailed information on formal enterprises and personnel levels is found in Exhibit 28. 
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The Ministry of Plan and Industry has published a 368-page document2° listing hundreds 
of firms in 27 sub-sectoral classifications (branches d'activites), including information on 
number of employees, ownership distribution, and capital investment. Given the longstanding 
presence of the state in the economy, some of these are parastatals, although most are private. 

More recently, a Syndicat des Industrielsde COte d'lvoire has been formed grouping 130 
of the 	largest private sector firms into an advocacy association in favor of increased GOCI 
cooperation in private sector development. This group's primary demands focus on the 
following to restore Ivorian competitiveness: 

* 	 the need for improved public sector administration via simplified procedures that 
consume less of the private sector's time and money; 

* 	 tax relief in the form of lower rates, easier procedures, and faster reimbursement 
of value-added tax entitlements; 

* 	 faster reimbursement of the export subsidy; and 

* 	 lower factor costs, primarily labor costs. 

It remains to be seen if these companies are poised for competition in a more open
marketplace as many of these firms, until recently, were beneficiaries of the more protectionist 
approach pursued by the government. While the larger firms have been targets for high tax rates 
and compensation levels, and been made less efficient by excess government reguiation, these 
firms have also often been the ones to receive specific exemptions, subsidies and protection
when challenged by more efficient competitors. These firms, listed in Exhibit 29, claim, to 
represent the following: 

* 	 62,000 salaried personnel; 

* 	 80% of national industry; 

* more than CFAF 1,000 billion in revenue;
 

0 more than CFAF 250 billion in value added;
 

0 more than CFAF 400 billion in investment over the last five years;
 

* 	 approximately CFAF 200 billion in tax payments; and 

* 	 approximately CFAF 600 billion in business for other firms and sectors. 

2 Ripertoiredes industnies et activits de cote divoire, Ministry of Plan and Industry, Government of C6te d'lvoire, 

1991. 
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While the above information is insufficient to determine formal private sector contribution 
to GDP, it can be estimated that the Syndicat's figures of value added approximate 10% of 1991 
GDP2 . As the parastatal sector accounts for about 44% of formal value added22 and public 
administration another 19%21, formal private contribution to "official" GDP likely stands at 

.about 40-45%14 This reflects the significant role that the public enterprise sector continues 
to play in the economy, despite the recent economic slowdown. 

Part of this may change 3n the coming years if privatization works, but any movement 
towards liberalization and private sector development will have to account for the political, 
economic and financial difficulties of scaling down the role of public enterprises in the national 
economy. This is currently a difficult task for a government and society (including business 
community) weaned on government support, subsidies, protection and patronage. Nevertheless, 
the government appears to be moving in this direction by simplifying business registration 
procedures, establishing a one-stop window for foreign investors, revising the tax system, and 
liberalizing labor legislation 5. 

2.2 The Informal Private Sector 

Defining "formal" and "informal" is an imprecise art given the convergence of activities and 
lack of accurate data. Formal sector firms often use informal firms and individuals on a sub­
contracted basis as a means of keeping costs down. In some cases, previously formal firms have 
now become informal as they cannot sustain the high tax and labor cost structure and rigidities 
imposed by government regulation on formal enterprises. Nevertheless, many of these informal 
firms are registered and pay taxes (e.g., patente, daily market taxes) at local levels. Thus, 
"formal" vs. "informal" is difficult to measure and define. 

Despite difficulties in defining the informal sector, available statistics indicate informal 
sector employment approximated 822,000 in 19906. When combined with nearly 3.0 million 
in agriculture, the informal sector numbers about 3.8 million, or 79 %of the economically active 

21Numerator = CFAF 250 billion; Denominator = 1991 estimate of FCFA 2,585 billion in GDP in current prices; 

sources are IMF and Ministry of Economy and Finance. 

2 "Privatization Support Project", World Bank, April 15, 1992. 

23 The Challenge of Development, World Bank, 1991 puts the figure at 18%; our 1991 figures show 20%. 

24 There may be double-counting between public administration and parastatals in terms of contribution to GDP, 
hence the 40-45 % range of contribution from formal private industry. 

" See "Aide-Memoire for Short-Term Facilitation of Investment in Cote d'Ivoire", Foreign Investment Advisory 
Service, October 28, 1992. 

26 See "Competitiveness and Regulatory Reform Adjustment Program", World Bank, December 2, 1991. 
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population. What is important about these numbers is the increase since 1980, when the 
informal sector numbered 2.7 million, or 82% of the active population. There has been a large 
increase in the absolute number of informal sector operators (1. Imillion, or 41 % growth), with 
the greatest growth rates in urban-based artisanal activities (e.g., small crafts, commerce, 
services). As the informal sector has grown, the formal sector has declined in employment from 
470,000 in 1980 to the current 370,000 today. Meanwhile, unemployment is increasing
significantly in these areas, rising nearly fourfold from 1980-1990. Unemployment increased 
from 4% to 13% of the economically active population from 1980 to 1990. These figures,
which do not account for underemployment, indicate that the informal sector is reaching
its absorptive capacity. This is a worrisome prospect that reflects the increasing urbanization 
of the population. (See Exhibit 30 for sectoral employment details.) 

The vast majority of informal artisanal activity and unemployment is found in Abidjan
and, to a lesser extent, other cities and towns. One source2 7 recently claimed that 
unemployment was 2% in rural areas, 12% in urban areas, and 16% in Abidjan. Excluding
"foreigners", unemployment in Abidjan was 22%, 89% of whom were first-time job seeking 
youth. 

In light of difficulties finding work in the formal sector, the informal sector is likely to 
play an increasingly important role in the Ivorian economy in the coming years. It is here where 
barriers to entry are lower, goods and services are priced according to the purchasing power of 
average Ivorians, and work rules are sufficiently flexible to permit enterprise expansion and 
market-determined growth in productivity. A survey28 of 100 informal sector workers in 
Abidjan, Bouak6, Korhogo, Man, Bondoukou and San Pedro revealed the following about the 
informal sector in C6te d'Ivoire: 

* 	 57% were women and 43% men; 

* 	 45 % were under 30 years old; 41% were between the ages of 30 and 40; 

* 	 more than half the women engage in sales of foodstuffs, cloth and other goods, 
while one quarter are hairdressers; few are involved in "production", although it 
is possible that some are selling goods that they or other women produced (e.g., 
pottery, prepared food); 

* most men are engaged in a wide range of artisanal activities such as welding, 
soldering, plumbing, tiling, shoe making and repairs, wood products, electronic 
goods repair; 

27 Economist Intelligence Unit, early 1992. 

2tToure, 	Abdou, Les Politiquesdu SecteurInformel en Core dlvoire, UNDP and USAID, February 1991. 
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* 	 there is strict division of labor in the marketplace, with only three of 42 activities 
with at least one respondent of each gender; these were photography (six men, 
one woman), sewing (four men, four women) and hairdressing (14 women, two 
men); 

* about half the mried men claimed to have more than one wife, lik-,,ly reflecting 
the high proportion of Muslim non-Ivorians in the informal sector; 39% of the 
men were single; 

* 	 about two thirds knew how to read and write; 

* 	 70% either never attended school (31%) or attended only primary school (39%); 
only 28% attended secondary school; 

* 38% learned their skills from a "patron", with most receiving a certificate; 54% 
had no training; 

* 	 most work with up to five people, although 38 % work alone; 

0 	 about two thirds started up their activities from personal savings or a loan; 32% 
claim to have received a gift; 49% started up their businesses with less than 
CFAF 100,000; 

* 	 87% claim to need additional funds to purchase new tools, move to new 
premises, or diversify/expand; 

* 	 monthly earnings cover a wide range, although 74% claim to save money; 40% 
hold their "savings", while 34% deposit funds in banks; about two thirds have 
monthly "savings" of up to CFAF 40,000; (there was confusion over the use of
"savings", as 46% claimed to use their "savings" for family needs, while only 3% 
were put in the bank); 

* 	 80% of respondents work between six and seven days/week, with most days at 
least eight hours; 

* 	 about two thirds like their work; and 

* 76% claimed to pay taxes, although 85% claimed to have received no benefits or 
services from such tax payments. 

MAPS team field work in November 1992, in which 19 enterprises in Abidjan (14/19)
and Bouakd (5/19) were interviewed, produced similar findings. Firms interviewed were small­
scale (generally "informal"), and with a range of two to 60 employees (including temporaries)
in the following sectors: (a) artisaval manufacturing, such as plastics, cosmetics and pottery 
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(7/19); (b) artisanal services, such as auto repair, television repair and tailoring (5/19); (c) agro­
processing (4/19); (d) commercial trade (2/19); and (e) livestock production (1/19). Additional 
interviews with furniture makers, farm implements distributors, batik sellers and miscellaneous 
crafts makers in Korhogo and Abidjan confirmed the findings below. 

0 most enterprises are owner-operated (74%) and owned by Ivorians (76%); the 
non-Ivorians who own other operations come from various countries, primarily 
West African (e.g., Burkina Faso, Mali, Mauritania, Togo, Guinea-Conakry, 
Senegal); 

* 	 males predominate as owners (74%), although women run some enterprises 
(11%) and others are jointly owned (15%); 

* 	 start-up capital requirements ranged from CFAF 80,000 to CFAF 25 million; 
most enterprises start up their operations from personal savings (63%), with 
periodic supplements from parents, families and/or friends; very few firms have 
had access to bank credit; 

* 	 few enterprises have turnover of greater than CFAF 50 million (6%), and most 
have less than CFAF 10 million in annual sales (74%); in many cases, economic 
operators are unaware of their annual sales; 

* 	 most sales are in the province of operation (61 %),and rarely do these businesses 

export 	directly (6%); 

* 	 most businesses sell to individuals and petty traders (84%); 

0 	 most businesses buy materials and goods from outside the province (63%), 
indicating important transport, communications and information linkages tied to 
the production process; 

0 	 business start-up is made most difficult by lack of capital (68%) and informal 
sector competition (47%); 

0 	 few firms claim government regulation to be an impediment to start-up (16%), 
and a plurality of firms believes starting a business to be easy in Crte d'Ivoire 
(26%); the maximum number of authorizations required for start-up was two 
(22%), while most firms either disregarded formalities entirely (33 %) or needed 
one authorization (44%); aside from the 33% of firms who disregarded 
formalities entirely, another third needed one month or less for official 
registration; however, in a few cases, firms needed to wait several (up to 24) 
months for all registration procedures to be completed, suggesting there is nothing 
automatic about registration, and that extra-legal payments are required in some 
cases to finalize formalities in a timely manner; 
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0 current sales are most negatively affected by weak domestic demand (68%), taxes 
(63%) and competition from private firms (58%); "illegal" import competition 
was cited as problematic in 37% of the cases; competition from state-owned 
enterprises, infrastructure and official regulations were not viewed as negatively 
affecting sales; 

0 concerning government, 58 % claim taxes to be a problem; 16% of firms surveyed
do not pay taxes or feel affected by government regulation concerning permits, 
licenses, labor laws, official prices, or customs; there is little clarity, consistency 
or understanding of tax requirements, although most (53%) appeared to pay a 
variety of taxes such as municipal taxes, the "patente", and value-added taxes; 
other taxes paid include the professional tax (21%) and the "impot minimum 
forfaitaire" (16%); 

0 	 land tenure does not seem troublesome; 35% of firms each claimed to rent or 
have been granted access to production sites from some other means, while 29% 
have title to their property; 

* 	 most firms pay their employees on freely negotiated terms, rather than adhering 
to official regulation; 

0 	 most firms (63 %) want more information on prices and product standards; many 
others (53%) want more contact with other businesses, domestic and foreign; 

* 	 personal contacts are still the most predominant form of market information 
(68%); zero firms reported using government sources or the Chamber of 
Commerce; 

* 	 56% of firms do not keep any accounting records, and 28% do it themselves; 
only one firm indicated it uses an auditor from a local accounting firm; 

0 	 in terms of market potential and highest return on investment, more fir'ns cited 
commercial trade than any other activity: food production and restaurants, 
transport, plastics and textiles followed; rice was clearly the agricultural product 
cited as having the best potential; lowest returns were spread across cocoa, 
coffee, soap making, textiles, jewelry making, petty trade and low-level civil 
service positions, and 

* 	 half of these firms were members of an association, usually social and savings 
("tontine") in orientation. 

As the economy continues to reform, one of the key tasks for GOCI will be how to allow 
the informal sector to continue to produce in a manner that stimulates enterprise formation, 
rizing incomes and job cxeation, while slowly incorporating it into the "formal" sector to broaden 
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the tax base. As mentioned above, even the formal private sector is characterized by a 
predominant number of small-scale firms that have few if any employees and many of the 
characteristics of informal sector enterprises. 

As informal operators already pay taxes in most cases, one of the keys will be to ensure 
that this sector does not become over-taxed relative to its ability to pay. In response to the 
government's fiscal deficit, there will be substantial temptation to tax this sector to relieve some 
of the fiscal pressure. However, to build confidence and ensure tax payments, GOCI will have 
to provide a series of incentives to informal producers to pay taxes. These will have to be in 
the form of better delivery of public sector services (e.g., utilities, infrastructure improvements 
and maintenance) at rates that are affordable, with collection in a manner that is correlated with 
the provision of such services (e.g., user fees). As shown in the survey results, most informal 
operators do not believe they are receiving services in exchange for their tax payments. MAPS: 
Volume II addresses issues concerning public and municipal services in more detail. 

Another critical consideration (discussed in Section 3) is the need for significant increases 
in employment creation. The ability of enterprises to form and grow will be indispensable to 
the govemment's ability to establish a viable tax base. However, if the government taxes 
excessively, this will perpetuate the informal nature of business which has deprived the 
government of a viable tax base from the start. Excessive taxation and regulation will 
discourage business growth, keeping producers small-scale, household-bound, and relatively 
unproductive by global standards. 

3. Demographics, Labor and Employment 

Information on C6te d'Ivoire's population and employment is inconsistent. Part of this 
is due to difficulties associated with the collection of data in an economy with an informal labor 
force and predominantly rural population. Nevertheless, certain trends appear to be clear from 
the available data: (a) urbanization is on the rise, with 4.7% urban growth from 1980-198929; 
(b) annual population growth rates of 3.8% are higher than the norm in Africa due to the 6% 
immigration rate of non-Ivorians into the country; and (c) unemployment is going to become 
more severe due to the combination of economic sluggishness and population growth, which will 
create pressure in urban areas and be potentially politically destabilizing. Reasonably 
conservative estimates suggest that C6te d'Ivoire will have to create 2.6 million new jobs 
from 1990-2000, or nearly two-thirds the total number of jobs existing in 1990 (4.2 million). 
This growth is only likely to come from agriculture, agro-processing and informal artisanal 
sectors such as trade, home construction and repair, electronics and auto repair and maintenance, 
hair salons, and tailoring. Much of the pattern of growth will reflect increasing urban demand 
for goods and services, although the key to C6te d'Ivoire's unemployment crisis lies in providing 
incentives for increased employment in the food production and processing sub-sectors. 

29 World Development Report, World Bank, 1991. 
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The 1988 census reported a total population of 10.8 million, of whom 7.8 million were Ivorian 
and 3.0 million were "non-Ivorian". (Other sources put the 1988 population at higher levels.)
Most of the latter are West Africans who have lived in C6te d'Ivoire for years/decades, yet are 
still classified as non-Ivorians. The following table summarizes key population figures in 1988: 

1988 POPULATION IN COTE D'IVOIRE BY NATIONALTY AND GENDER 

IVORIAN NON-IVORIAN TOTAL 

MALE 3,820,569 1,670,161 5,490,730 

F.MALE 3,935,888 1,322,351 5,258,239 

TOTAL 7,756,457 2,992,512 10,748,969 

Source: Government of C6te d'Ivoire 

Thus, 1988 census figures show the population to be 72% Ivorian, and relatively evenly
divided by gender. The main population centers by department were Abidjan (2.4 million),
Bouake (450,000), Korhogo (390,000), Divo (387,000), Daloa (360,000), and Soubre (311,000).
In 1990, the urban population of CMte d'Ivoire was reported to be 40%. With 3.8% annual 
growth rates, this would approximate 4.6 million in urban areas and 7.0 million in rural areas. 
By the year 2000, C6te d'Ivoire is expected to have 18 million people. 

Of the urban breakdown, Abidjan was reported to be 18% of the total population in 1990 
(and 40% of the urban population), or 2.1 million residents in the metropolitan area (and an 
additional 300,000 in nearby areas). In absolute numbers, the urban population has grown from 
870,000 in 1965 to 1.4 million in 1975 and 4.2 million in 1988"'. Assuming 4.7% average
annual urban growth rates and 3.8% total growth rates32, the 1992 urban population would be 
5.1 million of 12.5 million, or the same 40% of total. 

As for age distribution, the United Nations33 presents the following profile of C6te 
d'Ivoire's population: 

s The IMF puts the 1988 population at 11.1 million. The World Bank put C6te d'Ivoire's 1989 population at a 
rounded 12 million; with 3.8% growth rates, that would put the 1988 population at 11.6 million. The ILO put the 1985 
population at 9.8 million; with 3.8% growth rates, this would put the 1988 population at 11.0 million. 

31Municipal Development Support Proect Paper, USAID, 1990. 

32 The Challenge of Development, World Bank, 1991. 

3' From the International Labor Organization, World Health Organization and other sources. 
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AGE DISBUTION OF COTE D'IVOIRE POPULATION: 1970-2000 

0-14 Years 15-24 Years 25-59 Years >60 Years 

1970 42.7% 18.6% 33.3% 5.5% 

1985 45.6% 18.3% 31.4% 4.7% 

2000 45.9% 19.3% 29.8% 4.9% 

Source: United Nations agencies 

Thus, with health advances and general population growth, C6te d'Ivoire's population
is getting younger. This may be positive for productivity, but will also place increased pressure 
on the economy for jobs, and both the public and private sector for economic and social 
infrastructure development. 

3.2 Labor 

In 1988, the total labor force was estimated at 38%, or 4.4 million of a total population of 11.5 
million'. According to the same source, the total labor force declined as a percentage of the 
total population from 47% in 1970 and 39% in 1985. Such a decline implies a much larger
portion of the population surviving early infant mortality threats (e.g., children under 15 years
of age), and living longer lives (e.g., older than 64). This certainly appears to be true, as shown 
above, as C6te d'Ivoire has (a) reduced infant mortality rates per 1,000 from 149 in 1965 to 92 
in 1989, and (b) increased life expectancy from 41 to 49 for males and 45 to 52 for females 
from 1970 to 1985. 

The World Bank cited the 1990 economically active population at 4.8 million, or 43% 
of 11.2 million people". Assuming approximately 40% of the labor force to be economically
active in 2000, this would equate with a labor force of 7.2 million. Even at a low 35%, C6te 
d'Ivoire will likely have a minimum labor force of 6.3 million by the year 2000. An average 
of these figures, approximating 6.75 million people in the labor force, is more likely by 2000. 

3.3 Employment 

Employment represents one of the most critical challenges facing the Ivorian economy 
and private sector in the coming years. Based on figures discussed above, C6te d'Ivoire can 
expect to have a total labor force of 6.75 million by the year 2000. This represents an increase 

31 See World Agriculture: Trends and Indicators, 1970-1989, U.S. Department of Agriculture, 1990. This population
figure is more in accord with the World Bank figure mentioned earlier, rather than the lower government, U.N., and 
IMF figures. 

35 See "Competitiveness and Regulatory Reform Adjustment Program", World Bank, December 2, 1991. This 
population figure differs slightly with other World Bank population figures for Cote d'lvoire, such as those listed in the 
World Development Report. 
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of 2.6 million jobs that need to be created in addition to the 4.2 million jobs occupied in 1990. 
Thus, with 3.8% population growth rates, C6te d'Ivoire needs high GDP growth rates just to 
maintain per capita income levels, let alone create the needed 260,000 incremental jobs per year
through the end of the century. Only the agricultural and informal artisanal sectors offer the 
hope of creating such job volume. Even in the agricultural sector, there will be challenges to 
job growth as environmental concerns of deforestation are likely to encourage more intensive 
agricultural practices 6. 

One of the major constraints to economic growth in C6te d'Ivoire has been the prevalence
of labor market rigidities, or inflexible rules governing the compensation and utilization of labor 
as a factor cost of production. In short, wages, benefits, hiring, firing and other labor-related 
issues have been subject to protective legislation that has driven up the cost of formal sector 
labor in C6te d'Ivoire. This, in turn, has raised the cost structure of formal sector enterprises, 
both public and private, reducing overall competitiveness and/or encouraging capital-intensive 
methods of production. 

As an example, the minimum guaranteed wage for formal sector employees (the SMIG) 
is CFAF 191.4/hour, the highest of all WAMU countries and higher than in Nigeria, Ghana and 
the other Anglophone countries. Assuming a 2,000 hour year, the minimum wage would be 
equal to CFAF 382,800, or about $1,500 at current exchange rates. However, employees are 
also entitled to annual bonuses, the mandatory 5.5% Social Security, cvertime above 44 hours, 
and four-six weeks vacation. The result is minimum annual compensation that can easily exceed 
$2,000/year or more in a country which has a small middle class, limited average purchasing 
power, and per capita incomes of less than $800. 

From 1981-1989, formal sector wages/salaries increased about 25% in nominal terms. 
Average annual wages (net of other compensatory benefits) in 1988-1989 in the formal sector 
were CFAF 3.0 million in services, 1.9 million in industry, and 0.5 million in agriculture37. 

Respectively by sector, these average wages were 11, 7 and 2 times overall per capita incomes, 
and far in excess of regional and international competitors (see Exhibit 31). Thus, labor costs 
have risen far in excess of productivity gains, contributing to a decline in business performance. 

These rigidities, combined with ongoing recession, have led to declines in formal sector 
employment, an increasing role for the informal sector, and an overall rise in unemployment.
In 1990, the economically active population totalled 4.8 million, comprised of the following38: 

36 See "Agricultural Sector Adjustment Loan", African Development Bank, June 1990. 

37See "Competitiveness and Regulatory Reform Adjustment Program", World Bank, December 2, 1991. 

3'The Economist Intelligence Unit cites a survey in its first report of 1992 with the following employment
distribution: 64% in the primary sector, 6% in the secondary sector (which presumably includes construction and public 
works, petroleum processing and power generation), and 30% in the tertiary sector due to "the continuing growth ofthe 
informal sector [emphasis ours], reflecting the collapse of farmers' earnings, private sector job losses due to the 
recession, and the sharp reduction in public sector recruitment in the past two years." 
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* 3.0 million in agriculture (62%); 

* 0.4 million in the formal sector (8%); 

* 0.8 million in the non-agriculture informal sector (17%); and 

* 0.6 million unemployed (13%). 

In 1980, out of an economically active population of 3.3 million, the distribution was as 
follows: 

* 2.3 million in agriculture (70%); 

* 0.5 million in the formal sector (14%); 

* 0.4 million in the non-agriculture informal sector (12%); and 

* 0.1 million unemployed (4%). 

Based on these figures, the only category to decline in absolute terms was employment 
in the formal sector of the economy. During this period, the government increased civil servic 
head count by 42,000 while the total "modern" or formal sector (government, state enterprises 
and private formal companies) experienced a net decline of 85,000. Thus, it is clear that the 
major decline in formal sector employment has been with private sector firms. Formal private 
firms suffered a net loss of 127,000 jobs, primarily in the industrial sector. This, in turn, has 
weakened C6te d'Ivoire's prospects for establishing a viable tax base at rates that do not 
constrain trade, investment and employment. 

Meanwhile, official unemployment has increased substantially, from 4% of the 
economically active population in 1980 to more than 13% in 1990. These statistics fail to 
account for the widespread underemployment characteristic of an economy in recession. The 
doubling of entrants irto the informal sector represents a market response to a weakened 
economy and difficult operating environment for private business. In terms of day-to-day 
operations, the market has responded by resorting to increased use of apprenticeships and sub­
contracting, often arranged by informal employment agencies that are officially tolerated"9 . 

Ultimately, C6te d'Ivoire will have to adjust its overall cost structure to be internationally
competitive. To do that, C6te d'Ivoire will have to address its inflexible exchange rate policy 
and increase the productivity of its resources, both agricultural and human. One of the ways 
that the country can do that is to allow its abundant labor pool to be competitively priced, rather 
than overvalued by labor legislation. Given the gravity of C6te d'lvoire's emerging 

39 See "Competitiveness and Regulatory Reform Adjustment Program", World Bank, December 2, 1991. 
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unemployment and urbanization problems, maximum incentives will have to be provided for 
rural-based agro-industries that increase employment. It will be critical that the government not 
undermine the ability of the artisanal-level manufacturing and services firms (often currently 
informal) to continue to provide an outlet for job seekers. Limiting regulation and taxation of 
this sector and making government operations more cost-effective are the maximum contribution 
government can make to stimuizte development of these enterprises. 

In addition, pricing and production incentives will have to be provided for agriculture 
production, the major employer in the economy. This can come from (a) a general reversal of 
incentives that have traditionally subsidized and benefitted urban residents, (b) liberalization of 
input pricing to increase the availability of appropriate fertilizers and herbicides and other agro­
chemicals required for maintenance and intensive farming, (c) liberalization of pricing to allow 
food prices to rise so farmers can increase incomes while covering the higher cost of needed 
inputs for more intensive farming, (d) investment incentives for the development of more 
appropriate, affordable technologies to promote agro-processing in a cost-effective manner for 
the local market, and (e) well-managed rural financial institutions effective at savings 
mobilization and credit allocatica for agro-industry. To its credit, the government is currently 
pursuing most of these strategic objectives. 

4. 	 Government Economic Policy, Public Finance, and Privatization of Public 
Enterprises 

The state has long dominated the formal Ivorian economy, as described in Sections 1 and 
2. Officially, the state is currently embarking on a structural transformation of the economy to 
enhance competitiveness. This strategy is a function of CMte d'Ivoire's (a) poor public financial 
condition, (b) high and growing levels of publicly-guaranteed debt, (c) employment creation 
needs, and (d) general inability to compete in global markets on a sustainable basis given an 
inflexible exchange rate and the structural damage caused by the traditional protecticnist 
approach. Nevertheless, after several years of economic decline, including a decline in the 
volume and quality of public services, economic reform is proving to be a difficult political as 
well as economic task. 

The government's privatization campaign highlights these difficulties. On the one hand, 
public enterprises are costing the country an enormous 4% of GDP in general net Treasury 
outflows. On the other hand, about 30,000-50,000 jobs are at stake, as is 44% of formal sector 
value-added. To quickly privatize these enterprises (such as SODESUCRE) might jeopardize 
thousands of jobs and benefits, a politically risky task. Quick privatization might also lead to 
limited cash inflows to the government in exchange for assets given these enterprises' capital 
investment needs. Book values for the 80 public enterprises slated for privatization are estimated 
at $800 million, but undercapitalization, overvalued assets (on a book basis), and a precarious 
market may mean these enterprises will receive far lower market values if privatized. 
Nevertheless, government retention of these non-strategic assets continues the 4% GDP drain. 
In both cases, there are political, financial and economic losses. 
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As a result of these problems, privatization has proceeded slowly, as has much of the 
government's efforts to achieve competitiveness targets in the absence of flexible exchange rate 
movements. While much of the work will require a long-term approach, it also appears true that 
there is still insufficient consensus among policy makers and mid-level bureaucrats that structural 
adjustment (and privatization) is the path to follow. As a result, government policy and 
implementation have not always been the same. These are discussed below. 

4.1 GOCI Economic Policy Reform 

As reflected in the declining per capita income statistics, much of the deterioration in the 
Ivorian economy has occurred recently. Some of the major reasons for this decline include: 
(a) declining terms of trade, with a significant fall in cocoa and coffee prices; (b) an overvalued 
exchange rate, further undermining export competitiveness in a world economy characterized 
by weak demand and plentiful supplies of substitutes for Ivorian products; (c) mounting public 
sector budget deficits and poorly performing public enterprises, leading to suspended debt 
service and weakened provision of public sector services; (d) banking sector servicing of public 
debt, limiting new lending to the private sector for increased trade, investment and employment; 
and (e) an array of policy, regulatory and institutional constraints that have made it difficult for 
businesses to grow, undercutting the country's need for a broad tax base and dynamic investment 
climate. The ongoing recession in the Ivorian economy-- characterized by serious budget 
deficits, declining per capita incomes, rising debt service requirements, and lost export revenue-­
has prompted a rethinking of economic policies, procedures and practices dating back to 
independence in 1960 and the growth period through the late 1970s. 

In response to these challenges, GOCI created a Competitiveness Committee in April 
1990 to restore growth and confidence to the Ivorian economy. Its goal is to increase the supply 
of tradeable goods from economically efficient exports and import substitution, focusing 
primarily on the private sector as the vehicle to achieve this goal. The Committee, a de facto 
tripartite committee with representatives from economic ministries, the private sector and trade 
unions, reports to the Prime Minister. The World Bank and UNIDO are observers. 

The most influential piece of legislation related to reform is the 1991 Budget Law. As 
the government implements reforms required by this law, the general policy environment 
becomes more favorable for private sector development. Some of the measures included in this 
law, and some of which have already been implemented, include the following: (a) reductions 
in taxes on payroll and corporate income; (b) elimination of the 5% turnover tax on domestic 
sales to exporters; (c) repeal of the 2.5% statistics tax on imports imposed under the temporary 
admission regime; and (d) elimination of export licenses for most goods aside from coffee, cocoa 
and logs. Reductions in income tax rates (#a) make it less costly to operate a formal business. 
Elimination of taxes on sales to exporters (#b) enhance Ivorian export competitiveness. Repeal 
of statistics taxes (#c) lowers the cost of imports destined for value-added and re-export, which 
tend to be income, investment and employment generators. Retention of licensing affecting 
cocoa and coffee (#d) reflects the importance in the medium term to balance of payments, debt 
service and public finance considerations, while log export licensing (#d) reflects environmental 
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and agriculture sector sensitivities. Elimination of export licensing for most other goods (#d)
reflects a desire to enhance export competitiveness. 

Other measures to follow include simplification and standardization of customs and 
0registration procedures, repayment of arrears owed to exporters4 , and establishment of 

procedures that allow for faster restitution of claims owed to exporters in the future. The 
government is establishing a one-stop window for foreign investors, and as mentioned above,
the tax regime is being restructured to provide incentives that enhance competitiveness (see
Exhibit 32 for a fuller description of recent tax changes in C6te d'Ivoire). 

In general, the policy environment can be summarized as one focusing on medium-term 
adjustment for long-term competitiveness (see Exhibit 33 for the Medium-Term Framework 
Policy Matrix). Export competitiveness is being used as a guideline for overall improvement,
recognizing that goods and services that can sell in international markets will likely sell in 
domestic markets. As such, structural reform is focusing on the cost and trade structure of the 
overall economy. However, in light of the accepted premise that C6te d'Ivoire has a currency
that is overvalued by as much as 50%, this task is even more complicated than in other 
economies where these severe problems can be more effectively attacked by structural reforms 
which include currency depreciation (as has happened in recent years in Nigeria and Ghana). 

Key priorities over the 1992-1995 period will be as follows: (a) increased 
competitiveness, focusing on steady deregulation of prices, liberalization of domestic and 
international trade, improved logistical capabilities and support (e.g., transport, insurance), more 
flexible labor laws, an improved legal framework, and simplification of procedures for 
investment and new business creation; (b) improved public sector management and finances,
including reducing the budget deficit and settling ?xrears, decentralization of somi: traditionally 
central government functions (e.g., some municipal services), and improved efficiency in the 
provision of social services (e.g., health, education); (c) privatization of many parastatals,
helping the government to reduce- its net payments to these losing enterprises while expanding
the private sector tax base, restructuring the nation's banking system, and attempting to re­
activate the stock exchange (see Exhibit 34 for a list of all GOCI enterprises); and (d) investment 
in key sectors, such as agriculture, energy and overall infrastructure that are required to meet 
C6te d'Ivoire's basic social needs (e.g., food, water, shelter) as well as economic 
competitiveness goals. 

4.2 Public Sector Financing 

Public finance has been one of C6te d'Ivoire's weak spots in recent years, due to (a) the 
fall in revenues from its traditional cash crops, and (b) high public wages and expenditures
despite a weakening tax base. As with the public enterprise sector, staff levels are bloated, 

40 "The arrears on export subsidy accumulated since 1988 will be cleared by means of negotiable payment orders 
to be redeemed over 4 years, starting in 1992. The sum involved would be CFAF 15-20 billion", as quoted from 
"Competitiveness and Regulatory Reform Adjustment Program", World Bank, December 2, 1991, p. 18. 
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compensation is high, and productivity is insufficient relative to costs. The weak condition of 
C6te d'Ivoire's public finaitces has prompted the economic reform program described above. 
Nevertheless, change is happening slowly despite the government's high debt load (highest per
capita in Africa) and precarious year-to-year financing. This is due to the lack of political 
consensus within the government bureaucracy in favor of structural adjustment. 

As mentioned above, losses to public enterprises account for a negative 4 % of GDP each 
year, representing a significant drain on public resources. Nevertheless, with more than 100,000 
formal sector jobs financed by the government or the public enterprises it subsidizes, the state 
sector remains a strong component of the overall economy. Approximately 20% of GDP is 
accounted for by the government and its tax collecting agencies. Public administration alone 
accounts for 13% of GDP despite its non-commercial nature. 

Tax revenues and other receipts declined from CFAF 794 billion in 1987 to CFAF 639 
billion in 1990, a 20% decline in current values. Despite this precipitous fall, wages and 
salaries actually increased in the 1988-1989 period before returning to nominal 1987 levels in 
1990. The table on the following page highlights some of the central government's operations 
in recent years (billions of CFAF): 

This table also illustrates that C6te d'Ivoire's high public sector wage bill (12% of GDP)
has taken away from critical public expenditure needs (e.g., many municipal services). This is 
due not only to the increase in the wage bill, but to its timing given the substantial increase in 
the CAISTAB deficit in 1988-1989"'. 

41 CAISTAB's deficit was CFAF 58.2 billion in 1987, CFAF 103.5 billion in 1988, CFAF 158.5 billion in 1989, 
and then CFAF 35.0 billion in 1990. 
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CENTRAL GOVERNMENT FINANCES: 1987-1990 

1987 1988 1989 1990
 

Revenues/Receipts 794 789 680 639 

Current Expenditure: 

Wages 338 356 354 340 

Other 371 476 457 280 

Public Investment 123 143 93 75 

NET BALANCE (38) (186) (224) (56) 

Revenues/GDP 25.5% 25.7% 23.1% 23.6% 

Expenditure/GDP 26.7% 30.7%31.8% 25.7% 

Deficit/GDP (1.2%) (7.6%)(6.0%) (2.1%) 

Source: IMF 

The net effect of maintaining high rates of government expenditure at a time of falling
GDP and tax revenues has been an increase in the budget deficit, financed by government­
guaranteed debt. During the 1987-1990 period, medium- and long-term public debt increased 
from $12 billion to about $16 billion. Today, C6te d'Ivoire's total debt approximates $18 
billion, with about 70% outstanding to multilateral donors (e.g., IMF, World Bank), bilateral 
donors (Paris Club) and others, and the remaining 30% outstanding to commercial bankers 
(London Club), private suppliers and others. At $18 billion, C6te d'Ivoire's debt approximates 
$1,500 per capita, or nearly two times per capita income. (Allowing for the skewed nature of 
income distribution in C6te d'Ivoire, the debt total is well over two times the median annual 
income on a per capita basis.) 

Such a load presented C6te d'Ivoire with debt service requirements of nearly $2 billion 
in 1990, or 55 %of export earnings that year. While showing improved export performance in 
recent years (see Section 5), debt service approximated 50% of export earnings from 1987-1990, 
unsustainable in light of C6te d'Ivoire's modest net surpluses in merchandise trade and non­
factor services. Thus, the government is faced with no choice but to downsize its operations,
focus on key infrastructure and services, and privatize the state enterprise sector. 

To do this, the government needs to continue to borrow from its Paris Club creditors on 
concessional terms in the medium term and ultimately attract investment capital for long-term
growth. To achieve the latter, C6te d'Ivoire must not only become more competitive than 
before, but more competitive than its neighbors who are also becoming more productive and 
efficient (e.g., Nigeria, Ghana, Benin). This ultimately raises questions about factor costs of 
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production, currency values, regional trade barriers, and the limited purchasing power of the 
domestic market. As with domestic producers, C6te d'Ivoire will need to provide maximum 
incentives to foreign investors to attract capital, stimulate greater production and export trade,
reduce per capita government expenditure, and ultimately expand the tax base so the government 
can reduce borrowings and debt service. It is within this perspective that the government should 
be aggres -, ly moving forward with its privatization and capital markets development program. 

4.3 Privatization of State-Owned Enterprises 

The Ivorian public enterprise sector emerged in the 1970s when terms of trade for Ivorian 
exports (e.g., cocoa, coffee) were favorable and public investment significant. As in other 
African countries, public enterprises were viewed as an efficient means by which to achieve 
development objectives, growth and employment. By 1977:, the public enterprise sector 
consisted of 113 enterprises responsible for 27%of value added, 45 % of public investment, 39 % 
of total public debt, and about one third of formal sector employment 2. 

By 1990, the number of public enterprises had grown to about 140, with the state 
represented in all sectors of the economy. While accounting for about 44% of formal sector 
value added, the public enterprise sector was a continual drain on the economy. From 1982­
1988, this sector consumed about $500 million in investment while national debt increased and 
terms of trade declined. A measure of cost is that the public enterprise sector has constituted 
a net drain on public finances reaching nearly 4% of GDP43. This is presumed to reflect net 
Treasury outflows to the public enterprise sector after accounting for all cross-debts. Four 
percent of GDP in 1990 would approximate $400 million, equivalent to 14% of merchandise 
export earnings of $3.1 billion. 

The net cost of public enterprises has exacerbated the budget deficit, reduced confidence 
in the Ivorian economy, limited its creditworthiness, and failed to generate the growth in GDP 
and employment needed to get the economy back on track. With these public enterprises serving 
as a drain on the government budget at a time when reducing the fiscal deficit stands as one of 
GOCI's top priorities, privatization is a stated priority of the government. Progress in this area 
(or lack thereof) will have a major impact on recapitalization of enterprises, improved 
management and competitiveness in the private sector, expansion of the role of the private sector 
in generating increased per capita incomes, and the general restoration of confidence in the 
Ivorian economy. 

To date, the government has privatized only five companies. These are as follows: (a)
CEIB in livestock; (b) EECI in electricity; (c) BINEA and CEDA in paper products and 
publications; and (d) Villages Vacances d'Assinie in tourism. Recently (November, 1992), the 
government announced 32 additional enterprises to be privatized, as shown in Exhibit 35. Much 

42 "Privatization Support Project", World Bank, April 15, 1992. 

41 Ibid. 
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of the process appears to be slow because of disputes about the valuation of enterprises (e.g., 
official exchange rates overvalue assets by 50%), at what price these enterprises should be sold 
(e.g., how should past investments be valued; what are the future investments required), and 
how they should be restructured (e.g., continuing government roles, employment safeguards)'.
All of these questions relate back to the government's real political commitment to exit the state 
enterprise sector, as well as larger enabling environment and firm-specific questions such as (a) 
the value of the CFAF, (b) political stability, (c) legal dispute mechanisms, (d) book vs. market 
asset values, (e) the local and regional market, and (f) the opportunity cost of investing in C6te 
d'Ivoire as opposed to other locations which are less costly, less bureaucratic, and sometimes 
more stable. 

5. External Trade and the Balance of Payments 

As mentioned above, C6te d'Ivoire has $18 billion in outstanding debt to donors and 
commercial banks, representing the highest per capita debt burden in Africa. As a result, donors 
are encouraging the government to (a) reduce government spending, (b)reduce borrowings, and 
(c) create a less regulated operating environment for private investment, business formation, and 
employment. While these reforms over time should position CMte d'Ivoire to be a more 
competitive and creditworthy country, short- and medium-term prospects still depend on (a)
efficiency gains and terms of trade in the country's traditional exports, and (b)pricing changes 
to discourage non-essential imports. Both depend on exchange rates, with the traditionally tied 
CFAF valued at a rate that encourages imports and capital-intensive methods of production, 
drives up production costs, and discourages exports. 

5.1 Recent Trade Performance 

As with population and other data, statistics on international trade are inconsistent. 
Nevertheless, C6te d'Ivoire's export earnings have begun to rebound in recent years due to 
productivity gains despite weak prices for cocoa, coffee and other commodities. Based on 1987 
prices, export volume of most merchandise exports has increased while non-energy import 
volumes have decreased. The results have shown 14% and 10% volume increases in exports
of goods and non-factor services in 1989-1990, while comparable import volumes declined 4% 
and 3%, respectively. The result has been growth in C6te d'Ivoire's resource balance before 
debt service and other transfers, as shown in the table below: 

44 See "Projet d'Appui au Programme de Privatisation: Mission de Supervision", World Bank, October-November, 
1992. 
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COTE D'IVOIRE'S CURRENT ACCOUNT: 1987-1990 (US$ Millions) 

1987 1988 1989 1990 

Export Farnings 3,670 3,298 3,221 3,642 

Import Costs (3,214) (3,007) (2,942) (3,203) 

Net Balance 456 291 279 439 

Net Factor Income/Transfers (1,249) (1,303) (1,250) (1,495) 

Current Account (793) (1,012) (971) (1,056) 

Source: IMF 

However, what the above table also shows is the heavy debt load C6te d'Ivoire carries, 
offsetting some of the production gains in export sectors and reductions in non-energy imports. 
Most of the net factor income/transfers have been interest payments on the debt C6te d'Ivoire 
has accumulated. The result has been growth in the current account deficit, adding to the spiral 
of debt financing. Exhibit 36 breaks down C6te d'Ivoire's balance of payments more 
comprehensively. 

5.2 Exports 

C6te d'Ivoire's merchandise exports frora 1987-1990 were $11.5 billion, or 83% of total export 
earnings ($13.8 billion). In order of importance, the leading export earners during that' period 
were cocoa products (28%), coffee products (10.5%), petroleum products (10%), cotton (4%) 
and timber (2%). Thus, nearly half of C6te d'Ivoire's export earnings come from other goods 
and services, reflecting a reasonable base for diversification. Exhibit 37 profiles C6te d'Ivoire's 
merchandise exports from 1987. 

Growth in export volume has come from palm oil, canned tuna, cotton and cotton fabrics, 
rubber, some wood products, miscellaneous equipment and instant coffee. However, prices have 
declined for equipment, instant coffee and rubber, nullifying some of the production gains. In 
addition, prices for cocoa and coffee remain low, as shown in the New York futures and spot 
prices for cocoa in Exhibits 12-14. 

5.3 Imports 

C6te d'Ivoire's merchandise imports from 1987-1990 were $7.0 billion (FOB), or 56% 
of total import expenditure ($12.3 billion). A significant percentage of import costs relate to 
insurance and freight, which were $1.6 billion from 1987-1990, or 12.6% of total imports. In 
order of importance, leading import items (CIF basis) were capital goods (16%), food products 
(16%), non-food consumer goods (15%), energy (13%) and intermediate goods (9%). Exhibit 
38 shows the country's merchandise imports. 
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Unfortunately for C6te d'Ivoire, there have been unfavorable trends with the import bill 
in recent years. The energy bill is increasing (18% of 1990 imports), while declines in capital 
goods (13%) and intermediate goods (8%) reflect declines in processing and manufacturing. 
None of these trends bodes well for the industrial sector, suggesting that small-scale, labor­
intensive, energy-efficient industries are likely to perform better in the coming years as the 
formal industrial sector reduces capital expenditure and intermediate purchases. 

5.4 Direction of Trade 

According to BCEAO statistics 43 , 1990 merchandise exports to EEC countries, the U.S. 
and Japan were CFAF 605.2 billion. At average official exchange rates, this would equal U.S. 
$2.2 billion, or about 70% of total merchandise exports. Based on these figures, C6te d'Ivoire's 
leading merchandise export markets are France (17%), Holland (10%), Italy (10%), Germany 
(8%) and the U.S. (7%). Exports to all these countries have declined steadily since 1986, 
indicating that an increasing share of C6te d'Ivoire's trade may be destined for West African and 
other non-OECD countries. 

In addition to trade with OECD countries, C6te d'Ivoire's exports to other West African 
countries averaged nearly CFAF 150 billion per year from 1984-1988, or 14% of recorded 
exports. It is unclear how much export trade currently exists between C6te d'Ivoire and the rest 
of West Africa. If still at 14% of merchandise exports, this would have approximated U.S. 
$425 million in 1990. 

As for imports, C6te d'Ivoire's purchases in 1990 were primarily with OECD countries. 
According to the same statistics, C6te d'Ivoire's 1990 imports from these countries were CFAF 
318.6 billion, or U.S. $1.2 billion. This would approximate 38% of total imports. It should 
be recognized that C6te d'Ivoire had a $1.4 billion merchandi se trade surplus in 1990, but a $1.2 
billion non-factor service deficit. Thus, it is possible CMte d'Ivoire had a U.S. $1.0 billion 
merchandise trade surplus with the OECD, partly offset by services (e.g., financing, insui-ance, 
transport). 

Based on available figures, C6te d'Ivoire's merchandise imports came from France 
(36%), Germany (5%), Holland (5%), the U.S. (5%) and Italy (5%). Trade with West Africa 
from 1984-1988 accounted for nearly CFAF 100 billion per year from 1984-1988, or 14% of 
recorded merchandise imports. As with exports, it is unclear how much import trade currently 
exists between C6te d'Ivoire and the rest of West Africa. If still at 14% of merchandise 
imports, this would have approximated U.S. $234 million in 1990. There is a very good chance 
that this number is higher in light of increased petroleum imports from Nigeria. Exhibits 39-41 
provide more detail on external trade. 

45 See "Stadstiques 4conoriqueset monitaires", BCEAO, April 1992. 
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6. 	 Debt Relief and Foreign Aid 

As mentioned in the discussion of the role of the state and public finance (Section 4) and 
international trade (Section 5), CMte d'Ivoire is unable to internally generate the finances it needs 
to fully cover domestic consumption and investment. As such, foreign aid is continuing to help 
C6te d'Ivoire with its balance of payments deficits. Approximately $1.0 billion per year is 
needed in debt relief, although current projections show these requirements declining to about 
$500 million in 1995 as the trade surplus increases and net transfers slowly begin to decrease. 
Based on this scenario, C6te d'Ivoire will be required to (a) reduce its high costs of production 
to generate increascd export earnings, (b) determine some method of increasing the relative price 
of imports to offset the 50% overvaluation of its currency, and (c) reduce the current budget 
deficit by reducing the public wage bill. 

6.1 	 Donor Assistance 

As mentioned earlier, the government's policy agenda has the backing and support of the 
World Bank and UNDP/UNIDO. It has also received the backing of a wide range of bilateral 
donors. In 1990, 44 %of Cte d'Ivoire's $736 million in official development assistance (ODA) 
commitments derived from bilateral sources46 . While those relationships have unidergone some 
strain, most notably over the IMF withholding the third tranche of its facility due to debt service 
issues, the donor community continues to support GOCI in a number of areas with both loans 
and grants. Based on 1990 figures, the distribution of ODA was as follows: 

* 	 29% for economic management/support; 

* 	 24% in the primary sector (agriculture, forestry, fisheries); 

* 	 16% to provide food aid and other forms of "international trade" support; and 

* 	 31% for a wide range of other activities including energy, social services, 
transport, education and health. 

Most assistance came in the form of balance of payments relief (e.g., debt service) and 
project assistance, accounting for more than $600 million of the total. Exhibit 42 summarizes 
key donor data from 1990. 

As for the structure of C6te d'Ivoire's lenders, bilateral donors were the largest creditors, 
followed by relatively equal shares among multilateral donors and private lenders. Bilateral 
donors provided 38% of cumulative debt, followed by multilaterals (32%) and private lenders 
(30%). About two thirds of C6te d'Ivoire's long-term debt is on concessional terms, and much 
of the short-term financing from donors is on a grant basis. As for private debt approximating 

Co-operation au Diveloppement: Cote d'lvoire. Rapport 1990, UNDP, December, 1991. 
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$4-5 billion, it currently sells for only 8%of face value in global capital markets, reflecting the 
heavy discounting made by private markets. At current market rates, C6te d'Ivoire's debt 
profile would then look far less disastrous' approximately $12 billion in concessional debt from 
donors and $400 million in private debt. Nevertheless, the $18 billion figure is more accurate 
for long-term self-sustainability as restructuring the economy and generating debt service 
capabilities is the only way to restore investor confidence. 

6.2 Key Donors 

In terms of specific donors, France, the World Bank, EEC and ADB are the key 
institutions providing assistance to C6te d'Ivoire. France accounted for 35% of assistance, 
mostly through the Caisse Centrale, followed by the World Bank (20%), the FED47 (20%) and 
the African Development Bank (13%). These four institutions accounted for 88% of 1990 
assistance. USAID provided $23 million (3 %) in assistance in 1990, ranking it fifth overall and 
second among bilaterals. 

7. Financial Sector: Money and Banking 

As with the rest of the CFA zone, the BCEAO (a) controls domestic credit, (b) sets credit 
policies, (c) determines domestic rates, commissions and fees, (d) assigns credit ratings to local 
companies, and (e) establishes total local borrowing ceilings. In West Africa, the West African 
Monetary Union has national committees which determine policy. These countries are required 
to hold 62% of their foreign exchange with the BCEAO. The BCEAO is then responsible for 
holding at least 67% of its reserves with the French Treasury, which ultimately provides the 
BCEAO and its member states with overdraft facilities for CFAF. 

There is currently a serious debate underway about (a) the value of the CFAF (fixed at 
CFAF 50 to 1 French Franc), (b) how national CFAFs could or should be devalued (e.g., to 75­
1 in the case of C6te d'Ivoire), (c) what the negative effects of devaluation would be (e.g., asset 
write-downs), and (d) what difficulties a fixed exchange rate present to a country attempting to 
reduce factor costs of production, stimulate exports, reduce non-essential imports, and compete 
with neighbors whose currencies have experienced radical devaluations in recent years. The 
strength of the Franc zone relationship has been monetary stability, relatively low inflation rates, 
and freedom of transfer and convertibility. Compared to the financial disintermediation 
experienced in neighboring countries where untied currencies were overvalued for too long and 
bank account confidentiality not respected, C6te d'Ivoire and the rest of the CFA zone have been 
a veritable safe haven. However, many of the non-CFA countries have undertaken significant 
monetary, fiscal, exchange rate and banking sector reforms in recent years. As these conditions 
develop, the CFA zone is losing its competitive edge as an island of monetary calm in a sea of 
reckless financial instability. 

47 Fonds Europien de Diveloppement. 
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The key negative to the fixed exchange rate has been the overvaluation of the currency 
itself in recent years, as non-CFAF competitors become more productive and efficient by freeing 
up prices in goncert with deliberate and phased currency devaluations. By fixing the exchange 
rate at 50-1 and adopting protectionist trade policies, C6te d'Ivoire and the CFA zone have had 
no real incentive to properly price resources and become globally competitive. In the process, 
they are beginning to lose ground to non-CFAF countries, a reversal of trends through the 
1980s. 

The fundamental results are beginning to show in the banking system. State enterprises 
and the government have run up deficits, some of which are being financed by banks. This has 
deprived the largest private sector entities of virtually all but short-term credit. The typical 
small-scale African enterprise has rarely had a loan from a bank, and stands little chance today. 
In the absence of alternatives, these private companies, large and small alike, lack sufficient 
liquidity to employ people. Further, with the decline in government tax revenue, aggregate bank 
credit has declined as the CFA zone mandates that banks cannot provide credit of more than 
20% of the previous year's tax receipts to government. All of this reflects the stagnation of the 
formal Ivorian economy at a time when growth and employment are required. The banking 
system and monetary and financial issues are discussed below. 

7.1 The Banking Network 

The banking system has undergone restructuring in recent years in CMte d'Ivoire. The 
major institutional change has been the liquidation of the BNDA (National Agricultural 
Development Bank), which used to be one of the major lenders but has since disappeared as a 
result of bad loans made to the agricultural sector. As of November 1992, Cote d'Ivoire had 
13 bank companies and 163 bank branches. The major banks are (a) SGBCI (predominantly 
owned by French Socidtg Gdneraleand private banks outside the CFA zone), with 54 branches 
of which 20 are in Abidjan; (b) BICICI (predominantly owned by Soci&t6 Francaised'OutreMer 
and Banque Nationale de Paris), with 44 branches of which 16 are in Abidjan; (c) SIB 
(predominantly owned by Crdit Lyonnais, Deutsche Bank, Morgan Guaranty, and Banca 
Commerciale Itaiiana), with 23 branches of which 12 are in Abidjan; and (d) BIAO 
(predominantly owned by Meridien Bank of Holland), with 32 branches of which 13 are in 
Abidjan. These four banks' combined assets approximate 70% of total commercial bank assets. 
Exhibit 43 shows consolidated bank assets through mid-1991. 

There are other smaller banks, and a rural financial network (CREPs) consisting of credit 
unions organized in about 11 locations. However, none of these plays a significant role in 
financial intermediation. As discussed in Part C, CREPs may ultimately emerge as the grass­
roots savings and credit movement needed in rural areas to stimulate growth. 
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7.2 Bank Credit 

According to the BCEAO48 , the banking system had about CFAF 1,000 billion ($3.6 
billion) in loans outstanding in September 1991. Of these loans, 59% were short-term, 23% were 
medium-term, and only 4% were long-term. The balance (16%) was classified as delinquent 
or doubtful. The largest percentage of loans is out to commercial traders (32%). Incomplete 
figures show 83% of loans out to the private sector49, although this is probably high in light 
of state enterprise dominance of the formal economy. Exhibits 44-45 profile the banks' 
consolidated credits by sector and term. 

While the balance sheet shows a relatively stable loan figure since 1987, the implication 
of this is that the banks have limited liquidity due to the non-performance of loans to public 
enterprises, primarily outstandings linked to Caistab. In some cases, banks have slowed 
transfers, limited withdrawals, and refused deposits to avoid interest payments on small 
accounts. 

7.3 Bank Deposits 

The BCEAO reported that the banking system had about CFAF 643 billion ($2.3 billion) 
in deposits in September 1991, or about two thirds the loans outstanding. Of these deposits, 
about one third were term deposits and the rest available on a current basis. In terms of 
clientele, individuals and small enterprises constituted nearly 80% of deposits, while public 
enterprises and the government accounted for the balance. There has been little variation in 
these totals and ratios in recent years. Exhibit 46 highlights banking sector liabilities. 

The average spreads between borrowing and lending rates have increased in recent years, 
as banks have reduced interest rates paid on deposits and increased lending rates. In 1990, 
lending rates were 16%, up from 13.5% in 1987. Deposit rates were 7%, up from 5.25% in 
1987. Money market rates in C6te d'Ivoire were 10.98% in 1990, compared to 9.85% in 
France. While spreads in money market rates between C6te d'Ivoire and France have increased 
in favor of C6te d'Ivoire, capital transfers to the French banking and money market system have 
increased because of perceptions of protection and security. While money market rates have 
increased in C6te d'Ivoire, they have been perceived by prospective investors to increase 
insufficiently to account for risk. This also points to (a) lack of investor confidence, (b) the 
need for more flexible capital and money market options (instruments and pricing), and (c) the 
lack of maneuverability C6te d'Ivoire has as part of the WAMU and CFA zone. 

41 See $tatistiques iconomiques et montaires', BCEAO, April 1992. 

'9 The BCEAO figures for July 1991 show CFA 578 billion in loans out to the private sector, and an additional CFA 
120 billion to public enterprises. However, these figures are well below the consolidated July 1991 figures showing CFA 
1,059 billion in loans. 
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7.4 Inflation Rates and the Money Supply 

Inflation rates in C6te d'Ivoire have generally been stable compared to non-CFAF 
African countries. The average inflation rate from 1980-1989 was 3.1 %50, although the Ivorian 
government and World Bank reported inflation rates of 6.6%, 6.0% and 7.0% respectively in 
1986-1988. In any event, C6te d'Ivoire's average annual 1980-1989 inflation rate compares 
favorably to that of its nor-CFAF neighbors"1 , and is less of a problem than its fiscal options, 
fundamental cost structure, and inflexible exchange rate policy. C6te d'Ivoire's inflation rate 
has also been fairly consistent with the rate in France. The problem with the low rate of 
inflation is that it reflects a slow moving or depressed economy. 

Cte d'Ivoire's money supply (including time deposits) has declined since 1985 after 
rising steadily since independence. In 1990, "broad money" (cash plus demand and time 
deposits) approximated CFAF 845 billion, down from CFAF 964 billion in 1986. According 
to the BCEAO, broad money peaked at CFAF 1.15 billion in March 1988, and has declined 
since (see Exhibit 47). As a percentage of GDP, the money supply was 31% in 1990 compared 
to 30% in 1986. Thus, tight monetary policy has helped contain the inflation rate in C6te 
d'Ivoire. However, tight money is also one of the reasons why there is relatively little bank 
credit, which has been a contributing factor to the economic slowdown. 

7.5 Investment 

Investment figures have declined in recent years in absolute terms on a current CFAF 
basis. Accoriing to one source52 , gross fixed capital formation declined from CFAF 147 
billion ($492 million) in 1988 to CFAF 113 billion ($356 million) in 1989 and CFAF 107 billion 
($394 million) in 1990. As a percentage of 1988-1990 GDP, these gross fixed capital formation 
rates have been 5%, 4% and 4 % of GDP, respectively. The biggest declines have been from/in 
companies that are majority or wholly private. However, these figures do not account for all 
investment. The following table summarizes gross fixed capital formation figures during this 
period. 

° World Development Report, World Bank, 1991. 

sI Other average annual inflation rates: a) Sierra Leone was 54%; b) Ghana was 44%; and c) Nigeria was 14%. 

Liberia and Gambia figures are not available. 

BLIPS Informatique, Abidjan, November 19, 1992. 
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GROSS FIXED CAPITAL FORMATION (CFAF billions): 1988-1990 

1988 1989 1990 

100% Public Enterprises 17.5 17.6 13.6 

Majority Private Firms 88.0 72.1 65.7 

100% Private Firms 41.0 23.8 27.9 

TOTAL 146.5 113.4 107.1 

Source: BIPS Informatique 

Investments in gross fixed capital formation have been primarily in the food processing, 
commercial trade, transport and telecommunications, and energy/utilities sub-sectors. 
Manufacturing and non-government services have accounted for 70%-80% of these figures. 

As noted above, other sources cite investment in gross fixed capital formation and 

investment at higher rates. The IMF presents the following investment picture: 

INVESTMENT TRENDS IN COTE D'IVOIRE (CFAF billions): 1987-1990 

GDP 

Investment 

Investment/GDP 

1987 

3,127 

366 

11.7% 

1988 

3,008 

463 

15.1% 

1989 

2,948 

304 

10.3% 

1990 

2,705 

203 

9.8% 

Source: IMF 

These investment figures are two to three times higher than those reported above. In 
either case, investment trends are declining. (The World Bank reported private investment at 
about 7% of GDP per year from 1987-1990, but public investment at 4%. These figures 
generally correspond to IMF figures except in 1988. With falling GDP, these figures also 
indicate investment has declined.) 

7.6 Non-Bank Financial Institutions 

There are various securities available through non-bank financial institutions, namely 
insurance and leasing companies. These include mortgages, pledges, assignment of receivables, 
guarantees and warranties. However, while insurance companies have traditionally profited from 
life insurance activities, they have recently been hurt by non-performing bonds from the 
government. This, in turn, has hampered the ability of insurance companies to play an 
investment role in the economy. In most developed markets, insurance companies are major 
institutional investors providing capital for money market funds, government securities and 
private placements. 
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7.7 Capital/Equity Markets 

The capital and money markets are basically undeveloped in C6te d'Ivoire, although the 
free exchange and transfer of funds through the French treasury makes the Paris Bourse and 
French commercial banks the de facto capital and money markets for C6te d'Ivoire. The 
Abidjan Stock Exchange was established in 1976, and had 23 quoted firms in 1989, plus one 
unquoted and 26 quoted loans. Only Ivorians can buy on the exchange, a constraint that has 
contributed to the virtual inactivity of the institution. Trading volume is typically low or non­
existent, as evidenced by the one-hour per week trading schedule in effect for several years. 
Efforts are being made to make the exchange both more efficient and active via automation, 
better information flows, and increased capitalization. This may happen if the government 
succeeds with its privatization program, and financial institutions like insurance companies are 
allowed to invest their money freely with a wide range of options to accommodate portfolio 
management risk parameters. 

8. Infrastructure 

C6te d'Ivoire's infrastructure is good but expensive. In some cases (e.g., the rail 
network), significant investment will be required for rehabilitation. In other cases (e.g., the 
port), recent investment makes that less necessary. As for some of the most critical 
infrastructure requirements (e.g., telecommunications), they are extremely expensive, undermine 
competitiveness, and represent a significant option for privatization. Road systems remain good, 
while electricity is very expensive and a major reason reason why CMte d'Ivoire is not 
competitive by global cost standards. The following discussion highlights key infrastructure 
resources. 

8.1 Maritime Transport 

C6te d'Ivoire has two major ports: Abidjan and San Pedro. Abidjan is the busiest port 
in Francophone Africa. In 1986, C6te d'Ivoire installed two 730-ton container handling gantry 
cranes to handle 14,000 containers annually. The World Bank is reportedly planning to finance 
CFAF 10 billion in improvements. In Abidjan, more than 50% of its tonnage is petroleum­
related. Recent expansion of SIR's refining capacity and increased petroleum needs makes it 
likely that C6te d'Ivoire will continue to use this port heavily. San Pedro is used mostly as an 
export port for timber. In 1990, freight traffic was 10 million tons. This may decline as 
logging exports decrease for environmental reasons. 

8.2 Airport Transport 

Abidjan handles more than 1 million passengers and 60,000 tons of freight and mail a 
year. C6te d'Ivoire also has 25 other airports. Air Afrique, a subsidiary of Air France and 
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majority-owned by West African governments, is headquartered in Abidjan. Until 1989, 20 

international airlines served Abidjan, although today that number has dropped to 16". 

8.3 Rail Transport 

The main line to Ouagadougou is 1146 km from Abidjan, of which 625 are in C6te 
d'Ivoire. Each year the rail carries about 1,000 passenger kilometers (about 1 million 
passengers) and 750 tons per kilometer of freight. In 1986, the rail company had debt of CFAF 
78 billion, with assets of CFAF 43 billion. The jointly owned company was then divided into 
two separate nationally owned railways which are still plagued by debt. There are currently 
inquiries being made into the cost of revitalizing the rail network. 

8.4 Road Transport 

C6te d'Ivoire has 50,000 kilometers of roads, of which 13,000 are paved. There was 
a major road rebuilding program in 1986-1988 which involved 1,300 kilometers of new roads. 
This was a $275 million project financed by the World Bank, African Development Bank and 
several commercial banks. Another program to upgrade 600 kilometers of roads in the south 
began in 1989. From 1985-1990, another 25,000 kilometers of rural tracks and 400 kilometers 
of roads were upgraded. 

8.5 Communications 

The ONT, a state-run enterprise, is responsible for telecommunications in C6te d'Ivoire. 
ONT is slated for partial privatization, although to date there have been problems accessing 
information, determining restructuring and privatization options, and valuing the enterprise. 

There are 75,000 telephones in C6te d'Ivoire. In 1986, Cote d'Ivoire had 57,600 
telephone lines, of which 70% were in Abidjan. In 1989, ONT added a 25,000 line exchange 
which was a CFAF 67.6 billion program from 1986-1990 financed by the World Bank, Caisse 
Centrale, and others. 

Other media for communications include more than 20 newspapers, and 1.5 million 
televisions. 

3Air Afrique, Air Europe (charters), Air voire, Air Guinee, British Airways, Cameroon Airlines, Ethiopian 
Airlines, Ghana Airways, Tap (Portugal), Middle East Airlines, Nigerian Airways, Royal Air Maroc, Sabena (Belgium), 
Swissair, UTA (France), and Varig (Brazil). 
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C. 	 PRELIMINARY PRIVATE SECTOR STRATEGY RECOMMENDATIONS 

FOR USAID 

1. 	 Key Strategic Considerations 

(Before discussing preliminary strategic recommendations, it is worth noting that these 
recommendations have been more fully developed and refined in MAPS Volume V: Private 
Sector Strategy Recommendations. The issues discussed below were provisional, and subject 
to further research, analysis, and comment from USAID. Volume V better reflects the outcome 
of this process in terms of private sector recommendations, as well as those recommendations 
made with regard to the provision of health and municipal services.) 

Any institution engaged in private sector development in C6te d'Ivoire should recognize 
a number of constraints and considerations before formulating and implementing strategy. Some 
of these include the following: 

* 	 C6te d'Ivoire is a bifurcated society in terms of income distribution and economic 
structure. Most people live in rural areas, engage in farming or petty commerce, and 
have relatively low incomes. Subsistence is less of a problem because of C6te d'lvoire's 
abundant agricultural resources, although disease is rampant because of poor municipal 
services, a poorly functioning health system, and insufficient education on basic 
preventive health measures. 

A small portion of the population has benefitted handsomely from the substantial 
economic development that has occurred since independence. However, much of that 
wealth is concentrated in a small number of formal sector enterprises, often state-run, 
which are now in difficult financial condition. The weak condition of these companies, 
combined with the failure to establish a broad tax base over the last thirty years, has 
made it difficult to provide normal government services while also running these public 
enterprises. The result is a major structural change in the economy and governance for 
which 	the country is not yet fully prepared. 

* 	 The business and investment climate in C6te d'Ivoire is characterized by (a) general 
uncertainty about the future. (b) an inflexible exchange rate policy. (g) excess 
government regulation, (d) traditionally high tax rates, (e) civil service suspicion of 
privatization, (f) an inadequate financial sector to stimulate rural development, (g) weak 
local purchasing power, (h) a limited local market, and (i) very high costs of production 
that make C6te d'Ivoire uncompetitive by global standards in most areas. All of these 
factors, combined with a secular decline in cocoa and coffee prices, have contributed to 
the decline in economic development in C6te d'Ivoire. It will take years and radical 
political and psychological changes for this climate to become attractive again. 

* 	 The financial sector is in weak condition. and structurally inadequate to meet C6te 
d'Ivoire's rural development needs. Excessive bank lending to state-owned enterprises 
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and the dramatic weakening of Crte d'Ivoire's terms of trade rendered much of the 
consolidated banking system's loan portfolio non-performing. The result has been (a) 
the collapse of the National Agricultural Development Bank (BNDA), (b) net Treasury 
outflows from the government of about CFAF 150 billion from 1986-1989, (c) a steady 
drain of 4% of GDP on the government because of the poor performance of state-owned 
enterprises, and (d) a general lack of credit for productive private agricultural and 
industrial enterprises. 

Meanwhile, despite four major banks having a national network, there is little relevance 
of the formal banking sector to the scale of operations of most people and enterprises in 
C6te d'Ivoire. Banks do not want small accounts with limited deposits because these are 
costly to administer. Banks likewise do not want to entertain small credit requests 
because of limited return relative to time, staff resources, and administrative costs. As 
banks have regulated interest rates that limit potential profits, they have been forced to 
ration the supply of credit primarily to commercial traders who are liquid, generate rapid 
turnover, and are good customers for fee-generating bank activities (e.g., letters of 
credit). Aside from the relatively undeveloped credit union movement (CREPs), there 
are no viable rural financial institutions to mobilize savings, allocate credit, and play an 
appropriate intermediary role in the development of agriculture, agro-processing and 
artisanal industries critical to rural development and general employment.. 

Crte d'Ivrire will need to create more than 260.000 jobs each year by the end of the 
century to avoid a serious, urban-oriented unemployment crisis. This represents a 62% 
growth in jobs required between 1990-2000. C6te d'Ivoire's population growth rate is 
currently an annualized 3.8%, and urbanization is at 4.7%. Given the limited absorptive 
capacity of the formal sector, most of these jobs will have to be found in agriculture, 
agro-processing, and artisanal manufacturing and services. Artisanal activity will also 
be needed in the fast growing urban areas. To meet these needs, the government will 
have to (a) scale down its own operations to be less of a burden fiscally, (b) reduce real 
wages and general production costs, (c) allow municipalities to have greater control over 
how revenues should be spent, and (d) be more aggressive with privatization. 

* 	 Informal and formal sector enterprises share many similar characteristics because most 
"formal" firms are small-scale African-owned enterprises focusing on household services, 
commercial trade, and basic construction. They are often owner-operated, with fewer 
than five employees. Taking this as the typical profile of a formal enterprise, and adding 
the number of people in the informal economy, this accounts for 90% of the employed 
work force. The implications for "private sector development" are significant, because 
it implies that C6te d'Ivoire is still predominantly a low-technology, low-skilled 
microenterprise economy. 

* 	 Fe mal private companies view government as a major constraint to private sector growth
because of high tax rates and excessive regulation (e.g.. labc.L. While this is changing 
slowly, CUte d'Ivoire will have to permit large-scale companies to generate sufficient 
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profitability at lower tax rates to compete against rival competitors, and let the market 
put them out of business when they are insufficiently efficient to compete. 

" 	 Informal operators view government as less of a problem than large-scale formal private 
companies. but are informal to avoid the problems faced by formal companies. Informal 
firms have been harassed less in C6te d'Ivoire than in other West African countries. 
Nevertheless, as the government reduces tax rates on the larger private firms, it is likely 
to pursue smaller firms to increase fiscal revenues. While some of this may be justified, 
government will ultimately provide greater long-term prospects for economic growth if 
it permits these enterprises to develop and employ more people without onerous tax 
burdens. This can and should be done by keeping effective tax rates low on small-scale 
enterprises, and making government operations less costly and more efficient in the 
provision of public goods and services. Decentralization of functions and control of tax 
revenues and expenditures is a step in the right direction. 

" 	 Human resources are viewed as a sensitive question in C6te d'Ivoire, and resolution of 
certain disputes will help determine the future labor force of CMte d'Ivoire. About 30% 
of the population is "non-Ivorian", usually from neighboring countries such as Burkina 
Faso and Mali. If Ctte d'Ivoire retains its liberal immigration policy, labor should be 
abundant and availaile for a wide range of economic functions. However, if C6te 
d'Ivoire changes this policy, this will limit the labor pool and force Ivorians to perform 
certain job tasks in agriculture and industry that have often been delegated to foreign 
workers. 

* 	 Cte d'Ivoire's formal economy is hindered by a lack of professional management and 
technical skills, largely resulting from (a)limited access to advanced business 
management education. (b)the longstanding tradition of state-run enterprises managed 
by state-appointed civil servants, and (c) the traditional import-substitution policy that 
shieldd companies in CMte d'lvoire from maintaining competitive standards. A new 
class of professionally trained maragers who can compete according to global standards 
will be needed for Cte d'Ivoire's enterprises to function and create jobs. Some of this 
can be remedied by business management training at the university and lower-level 
commercial and professional institutes. However, most of these skills will be learned 
more effectively from on-the-job training. There is no better substitute for on-the-job 
training than to have world class operations invest in plant, equipment and other assets 
in C6te d'Ivoire to hire and train people, penetrate markets, and expand the tax base. 
As C6te d'Ivoire has a history of openness to private and foreign investment, it will have 
to reshape its strategy and thinking to nG, lose its well deserved goodwill and potentially 
beneficial opportunities for growth. This will require (a) lower taxes, (b) reduced factor 
costs of production, (c) less regulation and bureaucracy, and (d) a more aggressive effort 
to privatize state-owned enterprises. 
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2. 	 Proposed Success Criteria for USAID Strategy 

The following criteria are recommended to USAID in determining feasibility and prospects for 
success: 

GOCI and Other Donor Support. USAID should support and reinforce elements with 
which it is in agreement concerning (a) the Government of C6te d'Tvoire's stated private 
sector development objectives, and (b) donor activities focused on structural adjustment. 

* 	 USAID "Comparative Advantage". USAID should complement existing private sector 
activities in its portfolio to (a) address weaknesses and achieve synergies, and (b) stress 
areas in which it has demonstrated success in the past relative to other donors. The 
former can be achieved by identifying new initiatives in the municipal services and health 
sectors, as discussed in MAPS: Volumes HI and III. The latter can be achieved by 
identifying activities in which USAID has longstanding experience and results (e.g., rural 
development, cooperatives, credit unions, resource management, agricultural pricing 
policy, appropriate technology development), as discussed in #3 below. 

• 	 Development of Institutional Capacity and Emphasis on Long-Term Sustainabilty. 
USAID should focus on building local institutional capacity to support private sector 
development and economic growth in Cte d'Ivoire, with long-term sustainability as a 
key criterion. 

* 	 Fmancial Resources. USAID should only undertake projects for which it will have 
sufficient financial resources. To the extent it identifies interventions that exceed such 
resources, it should pool resources with those of other donors. To the extent there is 
limited support for such interventions, USAID should not pursue these projects. 

* 	 Human and Management Resources. USAID should only undertake projects for which 
it can access needed human/management capabilities. If these are not to be found in­
house, they should Le sourced from local institutions, on-site NGOs, and advisors/NGOs 
from abroad. Focus should be on feasibility of and local support for the project, 
accessibility of needed human resources, and reinforcement of local institutional capacity 
in the development of human and management resources. 

* 	 Monitoring and Evaluation. USAID should be able to monitor and evaluate the 
progress of each intervention by establishing baseline data and indicators consistent with 
broader goals and objectives. These data should stress USAID's highest priorities, and 
be as precisely measurable as possible to assess project impact. 
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3. 	 Preliminar Recommendations for USAIID Private Sector Project 
Interventions 

While there are many private sector development areas USAID might pursue, the 
following represent key areas that appear most feasible based on the criteriadiscussed in Section 
2 above. It should be pointed out that support for the GOC economic reform plan is of 
paramount importance to stimulate competitiveness. As such, USAID's efforts should focus on 
providing support for key elements of this program, including: (a) tax reform to reduce rates, 
make collections more consistent and transparent, permit municipalities to control a greater 
portion of the expenditure process, and limit the degree of taxation on small businesses; (b) 
privatization of most state enterprises to reduce their burden on the public via subsidies and 
losses; (c) civil service reform to reduce central government head count and wages, decentralize 
government functions to dhe maximum degree feasible, and limit overall public expenditure for 
better fiscal management; (d) facilitation of business licensing and registration to make it easier 
administratively to invest in Cte d'Ivoire; and (e) reduction in factor costs of produt! n to 
promote business competitiveness and encourage improved resource management. The issue of 
currency arrangements and values is sensitive. Suffice it to say that adoption of a flexible 
exchange rate policy would facilitate implementation of most policy reforms to enhance C6te 
d'Ivoire's competitivenes.c. 

USAID should also support efforts to (a) promote political pluralism, (b) improve legal 
institutions, and (c) assist with the decentralization of government functions. Political pluralism 
is needed not simply as a matter of philosophy in favor of individual participation in the political 
process, but as a necessary prerequisite for the development of institutions that provide a more 
stable, "transparent" operating environment for the economy. The development of improved 
legal institutions will assist with settlements disputes, property rights, and other areas in which 
legal mechanisms and arbitration may be required. This is important, particularly given the 
frequent difference in interpretation between tra'ditional and "modem" law in business affairs 
(e.g., land tenure). Decentralization of government functions is essential to ensure that people 
have input into the sensitive issues of (a) whon to tax, (b) how to tax, (c) at what rate to tax, 
and (d) how to properly allocate tax revenues. These critical issues are far more effectively 
resolved at local levels. Addressing and resolving these questions at local levels of government 
will be necessary to expand the tax base for the provision of public goods and services that do 
not need to be organized through the central government. MAPS: Volume II discusses this 
relationship to the provision of municipal services. 

Specific interventions might include the following: 

Promote financial market development to address the serious vacuum that exists between 
the formal banking sector u_.. the costly and inefficient informal financial sector. To 
address financial sector constraints, it is proposed that USAID identify the possibility of 
assisting the Caisses Rurales d'Epargne et de Prets through NGOs (e.g., WOCCU) to 
encourage "semi-formal" financial intermediation that will promote savings, ai. increase 
access to and lower costs of credit. CREPS has already received some technical 
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assistance from the credit union movement in Togo, which has the backing of USAID 
and WOCCU. It is believed that such an approach, intensively managed and with a 
medium- to long-term institutional perspective, can have a major impact in urban and 
rural enterprise development in C6te d'Ivoire. This would serve as a needed financial 
conduit for community-based organizations engaged in self-help municipal service and 
health care activities. 

The following areas should be addressed in promoting financial market development: 
a) savings and credit mobilization through NC" managed schemes; b) liberalized interest 
rates on both savings and credit; c) technical training to encourage proper cash 
management and client creditworthiness; and d) formation of groups to facilitate credit 
allocation, administration and collection. 

As a targeted policy reform, USAID could target the liberalization of interest rates for 
non-bank financial institutions (including credit unions) as a first step towards a more 
market-oriented, deregulated financial sector. While the banking system has long 
followed a regime of fixed interest rates, USAID is encouraged to promote the exemption 
of "semi-formal" institutions from WAMU restrictions. Given the inability of the formal 
banking system to serve the vast majority of businesses in CMte d'Ivoire, these "semi­
formal" institutions should be encouraged to pursue a regime of flexible interest rates on 
both savings and credit to accurately reflect the scarcity of money as a commodity 
(savings), as well as the risk taken in a difficult business environment (credit). People 
must be given incentives to place their limited moneyed savings with an institution. The 
key criterion must be safekeeping, to protect depositors and instill confidence. Paying 
interest to depositors is a legitimate "rental charge" so these institutions have the liquidity 
and stable funding sources needed to allocate credit. Likewise, liberalize-J interest rates 
would permit these institutions to price credits according to risk, and generate profits that 
will help build equity and allocate needed provisions for loan loss reserves. 

Support a regional pilot cooperative model that is focused on developing a successful. 
labQr-intensive agricultural and agro-processing model. This pilot should focus on or 
consist of the following: a) on-site management presence to successfully launch a 
cooperative enterprise; b) emphasis on intensive training to build a cadre for self­
management within two years; c) the necessity of share capital, in cash or kind, as a 
reflection of responsibility, commitment, and active involvement; and d) an enterprise 
orientation that is based on market-oriented principles, and not perceived solely as a 
community obligation or social organization. The model would involve food production 
and diversified agro-processing activities. There would be an effort to commercialize 
operations to generate steady and growing cash flow. Links would be established with 
CREPS to provide financial management training and safekeeping services. The 
cooperative model would also seek to build on existing support from USAID to OIC to 
develop appropriate technologies and skills for agro -processing. The project would be 
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conducted through the auspices of an NGO (e.g., Technoserve) with an emphasis on 
building a "bottom-up" approach to cooperative organization in contrast to the "top­
down" approach attempted in past years. 

0 	 Support creative strategies to protect C6te d'Ivoire's forest region. Such a strategy 
would be inherently flexible, but be predicated on resource management principles 
critical to the country's ecosystem and agriculture sector. Activities might include (a) 
plantings of new trees/crops to replenish some of the 6.5 million hectares deforested in 
the last 30 years and reduce erosion; (b) feasibility studies for Debt-for-Nature swaps 
with NGOs (e.g., World Wildlife Fund); (c) targeted training to improve labor and 
maintenance skills; and (d) a limited credit program (perhaps tied to a commodity import 
program) to assist with the sector's financial needs for the procurement of parts and 
equipment. 

* 	 Support training at various levels and institutions to address human resource constraint. 
This would address the following: a) technical skill levels in various manufacturing and 
service sector activities; b) basic business management requirements at commercial 
training institutes; and c) more specialized, professionalized types of formal sector 
business management training at the university. Training would also involve private 
sector training for public sector officials to encourage a new generation of civil servants 
who recognize the importance of a friendly business operating environment to stimulate 
investment and, ultimately, a more stable tax base. Programs could be established on 
models of U.S. MBA programs. Tax credits could be provided to formal companies for 
mentoring programs. 

* 	 Provide support for privatization by having U.S. firms play a more active role in 
privatization options. As the government has privatized only five companies, a more 
aggressive approach may be required. There might be a role for USAID to play in 
involving U.S. expertise in information dissemination, marketing, negotiations, 
valuations, and other critical areas of privatization. It might also be useful for USAID 
to utilize U.S. firms in the training of privatization officials on various privatization 
techniques used around the world. Often, privatization officials are civil servants 
skeptical about the private sector. To avoid stalemate and address this problem, some 
U.S. firms have developed training modules for Eastern Europe, Latin America and 
Africa to better inform privatization officials of new approaches and techniques. These 
could be easily accessed by USAID. 

* 	 Provide support to various information dissemination organs to increase the volume and 
accuracy of industrial and commercial information. This could be done by contributing 
to efforts to develop a business research center and business and association newspapers. 
These efforts would be most fruitful if linked to an effort to improve the skills and 
resources of existing business associations. However, in C6te d'Ivoire, the private sector 
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is only well organized at the senior levels of large-scale industrial firms, or informally 
through the tontine network. As such, this is an option that would be more appropriately 
pursued in conjunction with large Human Resource Development and Democracy and 
Governance initiatives, rather than as a purely private sector intervention. 
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46. Consolidated Banking Liabilities: 1990-1991 

47. Money Supply: 1986-1991 

48. Map of C6te d'Ivoire 



EXHIBIT 1: COMPARATIVE AGRICULTURAL FIGURES (1989) 

TABLE 1: METRIC TON OUTPUT IN1989 

Roots/Tubers Fruits Cereals 
IVORY COAST 3,962,000 1,457,000 1,1711,000 
Ghana 5,172,000 1,176,000 1,247,000 
Cameroon 2,424,000 1,380,000 861,000 
Nigeria 34,602,000 3,200,000 11,183,000 

TABLE 2: METRIC TON OUTPUT/AGRICULTURAL LABOR FORCE * 

(Output per Aggregate Agricultural Laborer) 
Roots/Tubers Fruits Cereals 

IVORY COAST 1.56 0.57 0.46 
Ghana 1.92 0.44 0.46 
Cameroon 0.92 0.52 0.33 
Nigeria 1.33 0.12 0.43 
• Agricultural Labor Force totals from 1988; Output from 1989 

TABLE 3: METRIC TON OUTPUT/EFFICIENCY FOR COCOA IN1989 
Tonnage Efficiency* 

IVORY COAST 720,000 0.28 
Brazil 394,000 0.03 
Ghana 295,000 0.11 
Malaysia 243,000 0.11 
Nigeria 160,000 0.01 
Cameroon 120,000 0.05 
Indonesia 65,000 0.00 

* Efficiency = Tonnage/Agricultural Labor Force 



TABLE 4: METRIC TON OUTPUT/EFFICIENCY 


Tonnage 
Brazil 1,496,000 
Colombia 664,000 
Indonesia 392,000 
IVORY COAST 239,000 
Uganda 187,000 
Kenya 105,000 
Cameroon 84,000 
* Efficiency = Tonnage/Agricultural Labor Force 

TABLE 5: METRIC TON OUTPUT/EFFICIENCY 
Tonnage 

Malaysia 6,057,000 
Indonesia 1,377,000 
Nigeria 770,000 
Colombia 211,000 
IVORY COAST 167,000 
Cameroon 102,000 
Ghana 78,000 
* Efficiency = Tonnage/Agricultural Labor Force 

FOR COFFEE IN1989 
Efficiency* 

0.11 
0.23 
0.01 
0,09 
0.03 
0.01 
0.03 

FOR PALM OIL IN1989 
Efficiency* 

2.69 
0.04 
0.03 
0.07 
0.07 
0.04 
0.03 

Source: World Agriculture: Trends and Indicators, 1970-1989, U.S. Dept. ofAgriculture 



EXHIBIT 2: RDP 1987-1992 (millions current CFAF and current US$) 
Note: 1991 and 1992 figures are estimates from the Ministry of Economy and Finance 

CFA VALUES 1987 1988 1989 1990 1991 1992 

AGRICULTURE: 

Food Srops 496,100 527,800 561,000 590,500 609500 619200 

Expo't Crops 412,400 433,300 401,900 336,400 278500 292000 

Forestry 37,300 34,900 39,700 39,700 40000 39500 

sub-total 945,800 996,000 1,002,600 966,600 928,000 950,700 

INDUSTRY: 

Manuf/Mining 168,000 156,100 147,900 145,900 127700 123600 
Energy 205,500 188,000 161,900 164,200 148900 151000 

Construction 87,800 64,700 53,700 50,700 52100 54000 
Other Industries 210,500 205,800 208,100 195,300 179800 182400 

sub-total 651,800 612,600 571,600 556,100 508,500 511,000 

SERVICES: 

Transportation 242,100 225,600 222,100 198,600 183400 179500 
Trade 478,400 439,300 360,800 253,200 245000 265000 
Other Services 246,300 238,400 236,100 226,000 195100 189700 
Import Dutles/Taxes 199,000 182,100 182,100 145,700 179100 196400 

Public Admln. 365,400 373,700 372,200 358,700 345500 331500 
sub-total 1,529,200 1,459,100 1,373,300 1,182,200 1,148,100 1,162,100 

TOTAL GDP 3,126,800 3,067,700 2,947,500 2,704,900 2,584,600 2,623,800 
Population (millions) 10.71 11.12 11.55 12.00 12.48 12.9792 

RATIOS: 
Agriculture/GDP 30.25% 32.47% 34.02% 35.74% 35.90% 36.23% 
Industry/GDP 20.85% 19.97% 19.39% 20.56% 19.67% 19.48% 

Servicos/GDP 48.91% 47.56% 46.59% 43.71% 44.42% 44.29% 

Per Capita (CFA) 291,951 275,872 255,195 225,408 207,099 202,154 

Avg. X-Rate 301 298 319 272 282 250 



US$VALUES 1987 1988 1989 1990 1991 1992 

AGRICULTURE: 
Food Crops 1,648 1,771 1,759 2,171 2,241 2,276 
Export Crops 1,370 1,454 1,260 1,237 1,024 1,074 
Forestry 124 117 124 148 147 146 

sub-total 3,142 3,342 3,143 3,554 3,291 3,803 

INDUSTRY: 
Manuf/MInIng 558 524 464 538 469 454 
Energy 683 624 508 604 547 555 
Construction 225 217 168 186 192 199 
Other Industries 699 691 652 718 681 671 

sub-total 2,165 2,056 1,792 2,044 1,803 2,044 

SERVICES: 
Transportation 804 757 696 730 674 660 
Trade 1,583 1,474 1,131 931 901 974 
Other Services 818 800 740 831 717 697 
Import Dutes/Taxes 661 611 571 536 658 722 
PublicAdmin. 1,214 1,254 1,167 1,319 1,270 1,219 

sub-total 5,080 4,896 4,305 4,346 4,071 4,648 

TOTAL GDP $0,388 10,294 9,240 9,944 9,165 10,495 
Population (millions) 10.71 11.12 11.55 12.00 12.48 12.98 

RATIOS: 
Agricufture/GDP 30.25% 32.47% 34.02% 35.74% 35.90% 38.23% 
Industry/GDP 20.85% 19.97% 19.39% 20.56% 19.67% 19.48% 
Services/GDP 48.91% 47.56% 46.59% 43.71% 44.42% 44.29% 

Per Capita (US$) 970 926 800 829 734 809 

Sources: IMF; Ministry of Economy and Finance 



Exhibit 3
 

Republic of CMte d'Ivoire
 

Agricultural Sector S ructural Adjustment Loan
 

COCOA:. Areas, Production and Yields 

Years YArea, (in-f000 ha) Productions Yield 

Planted In Production (in T) -.nks/hi) 

1960-61 373 261 93.605 358 
1961-62 388 268 80.998 303 
1962-63 401 277 103.038 372 
1963-64 417 292 98.219 337 
1964-65 434 308 139.069 452 
1965-66 453 327 121.772 372 
1966-67 473 343 149.662 437 
1967-68 494 358 146.640 410 
1968-69 517 371 144.476 389 
1969-70 539 387 180.706 467 
1970-71 562 404 179.156 443 
1971-72 586 423 225.814 534 
1972-73 611 440 185.445 421 
1973-74 898 497 208.522 420 
1974-75 '815 471 241.511 513 
1975-76 840 498 231.136 464 
1976-77 863 526 232.380 442 
1977-78 1037 698 303.621 435 
1978-79 1104 740 318.381 430 
1979-80 1183 785 397.759 507 
1980-81 1259 837 417.220 499 
1981,82 1338 900 464.751 516 
1982-83 1399 953 360.445 378 
1983-84 1347 954 411.100 431 
1984-85 1387 1032 565.000 547 
1985-86 1427 1109 588.000 530 
1986-87 1478 1174 610.680 520 
1987-88 1236 664.031 

souroe: The World Bank A 



Exhibit 4
 

REPUBLIC OF COTE D'IVOIRE
 

Agricultural Sector Adjustment Loan
 

Coffee: Areas, Production and Yields
 

- Area (In" 000 ha)--- Production Yield
 

Years Planted In Production (Green Coffee in T) (in--jha)
 

396 185.500 468
1960-61 600 

460 97.071 211
1961-62 626 

516 194.639 377
1962-63 651 

560. 260.698 466
1963-64 665 

587 202.105 344
1964-65 678 

615 272.566 443
1965-66 705 


130.759 206
1966-67 721 632 

287.759 443
1967-68 731 649 

210.124 322
1968-69 736 652 

279.610 429


1969-70 868 651 

239.706 356


1970-71 887 674 

695 268.838 387


1971-72 910 

741 301.804 407


1972-73 953 

847 195.935 231


1973-74 1060 

863 270.397 313


1974-75 1176 

901 308.126 342


1975-76 1214 

921 291.340 316


1976-77 1254 

956 195.565 205
 

1977-78 1168 

277
1000 277.048
1978-79 1195 

242
1033 249.608
1979-80 1227 

342
366.839
1073
1980-81 1250 

223
247.708
1110
1981-82 1274 

235
270.581
1153
1982-83 1292 

79
85.200
1079
1983-84 1214 


250
277.100
1110
1984-85 1224 

234
265.000
1133
1230
1985-86 


1113 270.130 242,7

1986-87 1240 


1134 186.705 165

1987-88 1239,8 


Source: The World Bank )
 



Exhibit 5
 

REPUBLIC OF COTE D'IVOIRE
 

Agricultural Sector Adjustment Loan
 

Selected Oil Palms*
 

AreaProduction and Yields
 

Area (in ha)- Production Yields 

-Wars Planted Yieldin" Paim Clusters. (i TfhaT 

1960-61 6.382 
1961-62 8.903 
1962-63 11.162 
1963-64 14.084 
1964-65 20.120 
1965-66 29.168 
1966-67 39.343 11.229 68.599 6,10 

1967-68 50.747 13.409 82.200 6,13 

1968-69 59.255 19.741 115.459 5,84 

1969-70 68.027 32.348 223.472 6,90 

1970-71 71.568 *44.696 280.686 6,27 

1971-72 72.578 50.810 426.624 8,39 

1972-73 75.287 59.855 439.049 7,33 

1973-74 73.692 66.502 670.062 10,07 

1974-75 81.665 69.287 711.951 10,27 

1975-76 86.916 71.693 714.974 9,97 

1976-77 94.70,2 74.057 604.824 8,16 

1977-78 100.530 77,362 674.407 8,71 

1978-79 100.258 80.023 597.174 7,46 

1979-80 100.131 88.134 877.265 9,95 

1980-81 100.563 91.151 712.072 7,81 

1981-82 100.597 94.626 785.478 8,30 

1982-83 104.329 90.852 765.584 8,42 

1983-84 
1984-85 

98.206 
106.841 

-

90.438 
-

701.554 
-

7,75 
1985-86 120.459 59.599 700.475 11,753 
1986-87 133.186 56.562 723.926 ,121799 

Natural palmgrove statistics are not very'reliable and have not-as a result
 
been taken into account. It is however estimated that around 200,000 T. of
 

clusters are at present used for the artisanal sector and self-consumption
 
and 3 to 5000 T. by industry.
 

0 


Source: The World Bank
 



Exhibit 6 

REPUBLIC OF COTE DIVOIRE 

Agricultural Sector. : Adjustmrent Loan 

Rubber Trees: Area, Production and Yield 

YVars 


1960-61 

1961-62 

1962-63 

1963-64 

1964-65 

1965-66 

1966-67 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

1974-75 

1975-76 

1976-77 

1977-78 

1978-79 

1979-80 

1980-81 

1981-82 

1982-83 

1983-64 

1984-85 

1985-86 

1986-87 

1987-88 


A RE A'. 

Planted 


.
 

8.077 

8.827 

10.530 

10.887 

10.955 

11.554 

12.055 

12.596 

12.647 

12.842 

13.107 

13.114 

14.063 

15.531 

17.758 

20.150 

23.638 

27.205 

30.444 

34.868 

39.937 

41.846 

42.052 

43.263 

45.055 

46.931 

50.169 

53.609 


(in ha) 

Tapped 


173 

227 


1.435. 

3.316 

5.314 

5.852 

7.048 

8.196 

9.353 


10.485 

10.918 

11.383 

12.004 

12.289 

12.665 

12.752 

12.997 

13.042 

13.908 

14.697 

16.578 

18.996 

22.615 

26.499 

31.192 

35.312 

37.378 

38.864 


Rubber
 
-Production 

(in Tb-n-9,3 


82 

205 

551 


2.045 

3.552 

4.959 

5.857 

6.870 

8.656 


11.041 

13.691 

14.536 

15.200 

16.511 

16.481 

16.906 

17.779 

19.162 

19.870 

22.248 

23.464 

26.728 

28.899 

34.056 

38.789 

46.814 

51.577 

60.957 


Yields
 
(jn.Rg/ha)
 

474
 
903
 
384
 
617
 
668
 
847
 
831
 
838
 
925
 

1.053
 
1.254
 
1.277
 
1.266
 
1.343
 
1.301
 
1.325
 
1.367
 
1.469
 
1.428
 
1.514
 
1.415
 
1.407
 
1.277
 
1.285
 
1.243
 
1.326
 
1.380
 
1.568
 

,source: The World Bank
 



Year.. 


1960-61 

.1961-62 

1962-63 

1963-64 

1964-65 

1965-66 

1966-67 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

1974-75 

1975-76 

1976-77 

1977-78 

1978-79 

1979-80 

1980-81 

1981-82 

1982-83 

1983-84 

1984-85 

1985-86 

1986-87 

1987-88 


Exhibit 7
 

REPUBLIC OF COTE D'IVOIU
 

Agricultural Sector ' Adjustment Loan
 

COTTON: Areas,Production andYields
 

-Areas- rin.lds.
 
(in ha) in (inK g/ha)
 

137 69 503
 
272 240 882
 

1.278 765 598
 
2.518 2.052 814
 
6.405 5.526 862
 
11.783 9.125 774
 
23.810 22.036 925
 
38.968 32.284 828
 
48.139 41.737 867
 
33.345 32.321 969
 
35.868 29.316 817
 
51.403 48.528 944
 
56.425 52.798 935
 
58.178 58.465 1.004
 
58.756 59.939 1.020
 
65.475 65.042 993
 
64.767 75.413 1.164
 
87.549 102.929 1.175
 
107.254 114.886 1.071
 
122.983 142.975 1.162
 
126.310 136.613 1.081
 
124.609 135.370 1.086
 
128.384 156.983 1.222
 
136.353 142.347 1.043
 
145.825 212.070 1.454
 
153.054 189.314 1.237
 
159.296 213.532 1.340
 
180.411 255.783 1.418
 

Source: The World Banik
 



Exhibit 8 

REPUBLIC Of COTE OwVOIRE 

Agricultural Sector .,Adjustment Loan 

SUGAR CANE:. Areas; Production and Yields 

Years Areas .(in ha). 
Production 
Canes (in T Yields (T/ha) Pr6duction (T 

1974-75 

1975-76 

1976-77 

1977-78 

1978-79 

1979-80 

1980-81 

1981-82 

1982-83 

1983-84 

1984-85 

1985-86 

1986-87 

1987-88 

1988-89 

2.956 

4.455 

5.584 

5.600 

9.572 

19.716 

25.369 

29.570 

31.520 

31.441 

20.064 

21.248 

114.613 

257.246 

366.645 

362.891 

687.101 

1.317.770 

1.652.256 

1.784.890 

1.820.360 

1.261.251 

1.138.761 

1.346.398 

1.373.088 

1.335.600 

38,77 

57,74 

65,65 

64,80 

71,78 

66,33 

65,12 

60,36 

57,75 

40,11 

56,75 

63,37 

4.882 

21;531 

31.514 

32.453 

52.453 

102.596 

134.688 

165.735 

186.624 

125.513 

111.480 

132.499 

144.713 

139.380 

145.500 

source: The World Bank
 



Exhibit 9
 

REPUBLIC OF COTE DeIVOIRE
 

Agricultural Sector.. Adjustment Loan
 

RICE AND MAIZE: Area; Production and Yield
 

Areas (loo m,) -Produciouoo T)-,-- Yield (M.) . 
Year Rice- Maize Rice (Paddy) Maize Rice (Paddy) Maize 
AS 261,0 252,3 250,0 • 200,0 0f.57 0,-776 
156 25,0 269,5 275,0 215,0 1,045 0,797 
196p 300,11 283,6 34,6 223.i 1,145 0,766 
1964 255,0 250 345,4 206,0 1,222 0,698 
5456 268,3 332.7 3030 260,0 1,050 0,781 
1970 289.1 327,6 315.6 331. 1,01 0,705 
I17 232,i 336,5 385,0 260,0 ,365 0,.32 
172' 262.0 342,0 320,0 l24.0 1.134 -o.0 
191.5 20.o 347,0 335,0 332,0 1,1 ,55o61 
1574 317,0 324,0 ;060 24.00 1,250 0,641 
to-s 390.0 507,0 46,0 24,.0 1,271 ,oS0 
1976 396,0 511,0 460,0 247.0 1.55" 0,476 
1977 4090 35310 471,0 058, 1,166 0,479 
M11 426.0 5400 504,0 244,0 . 1,177 "0o46 
15I 440 564.0 534,0 275,0 1,191 0,470 

1510 36000 448,0 620,0 380,0 1,144 C 6ilI 
1o1' 340,0 490,0 3$0,0 400,0 .1,147 0 16 
62 350,0 520,0 450,0 430,0 1,265 i0,826 

153. 380,0 550,0 3400 410,0' 0.47, '0,7 5 
64 411,0 5950 514,0 520,0 1,2$0 0,373 

it5-s 5 450 533 460 1,2o0 0.500 
los5-4 509 60060 420 1.,100 0,700 
1986-4 539 643 580 635 1,076 0,676 
1167411 56 635 610 460 1,077 0,698 
19816-9 595 675 67 4864 1,154 0717 

source: The World Bank
 



Exhibit 10
 

REPUBLIC OF COTE D'IVOXRE
 

Agricultural Sector.- Adjustment Loan
 

YAflS AND CASSAVA: Area, Production and Yields
 

-- Areas. (',o0o ha) -Production. ('000. T)-
Tear Yams Cassava Yams Cassava 

196J 117,0 221.0 500,0 

946 111,0 19. 0 320.0 515,0 

9? 161.0 201.6 I 3500 520,0 

1968 170,0 204o4 
 1 35.0 530,0 
1 . .O,I 163. s I 520,0 532.2 

1910 195,2 163.0 I551o0 
 540,0 

o19l 93,5 169,0 355,0 547.0 


192 191,0 171.0 321,0 15,0 

913 02s l8.0 I 624,0 6215.0 

1914 191,0 184.5 I 840,0 623.0 

1915 260,0 10.0 2 176,0 938.5 

1916 246.0 114,3 2 032,0 990.0 

19? 254,0 193,0 I 193,0 9770 

1971 285.0 204,0 I 984,0 I054.O 
1929 274,C 212,0 2 0680 1 112,0 
I980 225,0 193,0 2 040,0 1 010,0 
1981 217,0 203,0 2 130,0 1 060,0 
lIM 230,0 211,0 2 210,0 I105,0 
1983 20,0 218.0 2 110,0 060,0 
19114 255,0 230,0 2 470,0 1 250,0 
Ilos 243 23 2 500 1 250 
1986 242 227 2 300 1250 

1917 249 230 
 2 370 1 265 
I9 255 230 2 421 1304 
1919 260 4746245 349 


'•
 

Yams Cassav
 
7,34 tjo 

7,71 2,61 
8,03 2,17 
O,01 2,$9 

7,6 3:22 
7,94 3,31 
8,03 3,35 
7,0 ,42 
8,01 .3,36
 
8,48 3,)7 
9,06 15,21 
8,26 5,36 
7,45 :S.06
 
7,48 '5,1
 

7,54
 
9,06 S,
 

9,81
 
9,91 "S,23
 
9,04 14
 

*9,68 ,3
 

'10.08 5,605 
,s" 5,506 

9,518 $,5
 
9.494 5,45; 
9,515 Ss
 

Source: The World Bank
 



EXHIBIT 11: KEY CROP CHARACTERISTICS 

CROP AREA TOTAL AVERAGE
 
CULTIVATED PRODUCTION YIELD 
(hectares) (metric tons)* (mt/ha) 

Cocoa 800,000 720,000 0.90 
coffee 1,134,000 239,000 0.21 
Cotton * 213,375 290,629 1.36 
Oil Palm *** 134,000 766,000 5.72 
Cassava 253,000 1,393,000 5.51 
Yam 266,000 2,580,000 9.70 
Maize 691,000 500,000 0.72 
Rice **** 625,000 687,000 1.10 
Rubber 38,864 60,957 1.57 
Sugar Cane 160,000 NA 

* Production = 1989 figures 

* o/w 128,324 tons of cotton fiber, 60,000 tons cotton seed cake, 25,000 tons oil 
** Palm oil produced: 166,625 tons, or extraction rate of 21.75% 

**** equivalent of 365,000 tons of milled rice 

Sources: African Development Bank; U.S. Department of Agriculture 



Exhibit 12 

NEW YORK COCOA BEAN FUTURES PRICES
 
MONTHLY AVERAGES, 

DOLLARS PER METRIC TON 
4,500 

JAN. 1975 - SEP. 1992 

4,000­

3,500 -

3,000 

2,500 

2,000,­

1,500­

1,000 

500 
75 76 77 78 79 80 81 82 83 

SOURCE: COFFEE, SUGAR, AND COCOA EXCHANGE 
84 85 86 87 88 89 9091 92 



Exhibit 13
 

NEW YORK COCOA BEAN FUTURES PRICES, 1965-92 1/

.(Dollars per metric ton) 

$ : a a a a a a a a a a 

YEAR a JAN. t FEB. MAR. a APR. MNAY a JUNE JJULY a AUG. t SEPT. i OCT. NNOV. a DEC. a ANNUAL 

1965..,: 459 412 346 337 317 280 249 315 355 362 388 450 355
 

1966...: 470 465 481 514 503 516 569 567 492 498 483 540 508
 

1967...: 562 595 560 556 556 564 547 569 604 56 622 624 5380
 

1968...: 635 602 602 608 600 589 600 631 754 805 933 985 695
 

1969...A 893 666 653 840 836 860 908 680 666 893 922 847 872
 

1970...: 736 650 653 635 578 567 611 721 730 692 653 631 655
 

1971...: 520 545 529 536 500 529 567 582 538 489 478 472 524
 

1972...: 525 540 571 573 604 602 637 668 710 721 708 721 633
 

1973...: 703 743 833 926 1,131 1,162 1,543 1,420 1,318 1,263 1,142 1,142 1,111
 

1974...: 1,131 1,323 1,552 1,885 1,905 1,662 1,755 1,742 1,764 1,821 1,675 1,431 1,637
 

1975...: 1,420 1,468 1,380 1,210 1,056 970 1,182 1,179 1,195 1,235 1,235 1,332 .1,239
 

1976...: 1,389 1,448 1,446 1,673 1,823 1,980 1,991 2,145 2,440 2,595 2,983 3,020 1,078
 

1977... 3,404 3,810 4,043 3,576 3,748 4,301 4,429 3,962 3,920 3,516 3,534 3,269 '3,792
 

1978...: 2,892 2,842 3,393 3,384 3,100 2,967 3,144 3,325 3,717 3,754 3,959 3,862 3,362
 

1979...; 3,509 3,430 3,285 3,142 3,250 3,353 3,078 2,994 3,117 2,972 2,897 3,071 -3,181
 

1950... 3,067 3,139 2,998 2,820 2,502 2,394 2,341 2,189 2,284 2,224 2,066 2,011 :2,502
 

1981...: 2,030 1,958 2,039 2,019 1,821 1,534 1,940 2,127 2,218 2,090 1,947 2,022 1,979
 

1982...: 2,108 1,975 1,847 1,658 1,616 1,459 1,457 1,455 1,576 1,561 1,429 1,534 1,640
 

1983...: 1,711 1,850 1,766 1,795 1,980 2,200 2,196 2,198 2,050 2,013 2,141 2,469 2,030
 

1984...: 2,539 2,443 2,491 2,487 2,619 2,385 2,141 2,173 2,300 2,200 2,218 2,105 2,342
 

1985,..: 2,130 2,205 2,180 2,239 2,118 2,017 2,110 2,165 2,233 2,259 2,158 2,249 2,172
 

1986...: 2,218 2,105 2,006 1,873 1,795 1,795 1,931 1,964 2,108 1,997 1,927 1,887 1,967
 

1987...: 1,898 1,870 1,922 1,982 1,980 1,918 2,048 1,955 1,920 1,850 1,856 1,810 1,917
 

1988...: 1,903 1,717 1,601 1,570 1,638 1,563 1,570 1,391 1,190 1,272 1,420 1,453 '1.524
 

1969.,.: 1,404 1,501 1,413 1,270 1,198 1,199 1,279 1,221 1,078 1,008 961 933 :1,205
 

1990...: 961 996 1,099 1,290 1,394 1,264 1,285 1,220 1,310 1,253 1,271 1,229 1,214
 

1001...: 1,202 1,161 1,168 1,100 1,026 990 988 1,087 1,234 1,270 1,255 1.307 1.140
 

1992...: 1,236 1,132 1,071 974 930 886 1,025 1,100 1,044
 

1/ Average of the daily closing price of the nearest three active futures trading months on the New York market.
 
Source: The Coffee, Sugar and Co.. Exchange, Inc.
 

October 1992 Horticultural and Tropical Products Division, FAS/USDA
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U.S. SPOT PRICES FOR SELECTED ORIGINS O COCOA BEANS AND PRODUCTS, 1987/88-1991/92 
(Dollars per metric ton) 

cocoa Beans : Chocolate Liquor Cocoa Butter :Cocoa Cake 
Crop Year :Cote d': : Dom. : : mndo- : 10-12% 

:Ivoire 4razi1Rep. :Ecuador :Malaysia: nesia :Ecuador: Brazil African Other tat 

1987/88 
October........ 2,066 1,974 1,851 1,912 - - 2,441 2.505 4,366 4,336 1.000 

November ...... 2,083 1,977 1,868 1.907 - - 3,478 2,530 4,434 4.377 1,070
 
December ...... 2,034 1.943 1,821 1,858 - - 2,457 2,480 4,348 4,302 1,047
 
January ....... 2,115 2,030 1,909 1,939 - - 2,544 2,603 4,578 4.493 1,077
 
February ...... 1,934 1,853 1,748 1,7 a - - 2-'304 2,359 4.175 4,084 953
 
March ......... 1.845 1,737 1,638 1,646 - - 2,158 2,210 3,904 3,815 858
 
April ......... 1.858 1,718 1.600 1,625 - - 2,126 2,186 3,868 3.763 821
 

MAY ........... 1,954 1,800 1,667 1,695 - - 2,227 2,303 4,056 2,951 a88
 

June .......... 1.884 1,734 1,504 1,621 - - 2,119 2,199 3,849 3.763 835
 
July .......... 1,928 1.778 1,606 1,646 - 2,150 2,244 3,886 3,789 883
 
August ........ 1,869 1,639 1,434 1,483 - - 1,914 1,998 3,482 3,391 825
 
September .. ,861 1.497 1,237 1,309 - - 1,669 1.745 3,066 2,965 752
: 1.. 

Average ... :-1,952 1,807 1,664 1,700 -- 2,216 2.280 4.001 3,919 916
 

1988/89
 
October ....... 1,966 1,587 1,335 1,417 1,316 - 1,819 1,934 3,287 3,210 852
 
November...... 2,287 1,829 1,500 1,609 1,474 - 2,052 2,205 3,716 .f29 1,013
 
December...... 2,261 2,030 1,573 1,663 1,509 - 2,136 2,409 3,936 3,873 1,141
 
January ....... 2,113 2,184 1,743 1,753 1,571 - 2,266 2,672 4,168 4,132 1,186
 
Februar, ...... 2,062 2,095 1,732 1,742 1,580 - 2,258 2,672 4,175 4,157 1,181
 
March.......... 1,7S 1,792 1,622 1,602 1,494 - 2,078 2,398 3,881 3,874 1,030
 

Apzil ......... 1,624 1,538 1,447 1,413 1,334 - 1,844 2,095 3,436 3,427 860
 
May ........... 1,474 1,429 1,312 1,292 1,226 - 1,679 1,875 3,187 3,193 798
 
June .......... 1,;06 1,381 1,263 1,264 1,202 - 1,666 1,834 3,158 3,147 799
 

July .......... 1,512 1,478 1,348 1,359 1,308 - 1,836 1,998 3,397 3,385 877
 
August ........ 1,466 1,416 1,289 1,308 1,246 - 1,757 1,874 3.272 3.249 842
 
September ... 1.309 1.270 1.142 1,173 1.110 - 1,557 1,663 2.905 2,899 760
 

Average 1.773 1,669 1,442 1,466 1,364 - 1,912 2.136 3,54? 3.515 945
 
1989/90
 
October ....... 1,209 1,181 1,053 1,095 1,023 - 1,466 1,580 2,735 2.728 714
 
November ...... 1,167 1,17 1,014 1,058 996 - 1,418 1,531 2,726 2,703 688
 
December ...... 1,125 1,068 968 1,031 965 - 1,359 1.473 2,629 2,607 646
 
January....... 1,140 1.086 990 1,072 998 - 1,410 1,515 2,730 2,697 64;
 
February ...... 1,157 1,083 1,000 1,120 1,025 - 1,146 1.554 2,821 2,773 623
 
March .......... 1,254 1,17 1.090 1,239 1,119 - 1,589 1,693 3,086 3.050 611
 
April .......... 1.447 1,405 1,288 2,443 1,306 - 1,887 1.997 3.609 • 3.568 707
 
ay ............ 1,544 1,511 1,393 1,554 1,425 - 2,046 2,174 3,53 3,817 778
 

June .......... 1,404 1,364 1,248 1,385 1,284 - 1,839 1,948 3,431 3,405 695
 
July ........... 1,418 1,380 1,24i 1,367 1,293 - 1,871 1,993 3,472 3,459 676
 
August........ 1,358 1,315 1,160 1,273 1,208 - 1,767 1.855 3,371 3,365 59i
 
September ..... 1.463 1,406 1,253 1.360 1,290 - 1,886 1.986 3.652 3,643 617
 
Average : 1,307 1.259 1.142 1,250 1,162 - 1,640 1,775 3.176 3 151 666
 

1990/91
 
Octooer ....... 1.387 1,305 1,176 1,274 1,230 - 1,776 1,852 3,424 3,418 55!
 
November ...... 1,427 1,347 1,229 1,410 1,253 - 1,839 1,905 3,695 3.689 510
 
December ...... 1,388 1,282 1,175 1,257 1,203 - 1.769 1,848 3,523 3.516 454
 
January....... 1,368 1,259 1,144 1,226 1,189 - 1,740 1,795 3.466 s.462 429
 
February ...... 1,354 1,241 1,127 1,213 1,170 - 1,704 1,758 3,375 3,189 387
 
March......... 1,358 1,261 1,129 1,229 1,167 - 1,708 1,761 3,379 3,367 356
 
April ........ .1,282 1.196 1,063 1,154 1,103 - 1,603 1,652 3,182 3,020 331
 
May ........... : 1,138 1.063 980 1,016 991 - 1,496 1,477 2,951 2,944 317
 

.......... 1,122.e. 1.069 944 1,006 990 - 1,428 1,479 2,822 2,819 311
 
July .......... 1,099 1,050 926 992 973 - 1,391 1,448 2,727 2,724 320
 
August........ 1,194 1,201 1,019 1,091 1,079 - 1,539 1,607 2.928 2,928 350
 
September ..... 1,355 1,384 1,174 1,248 1.225 - 1,759 1,870 3.309 3.317 402
 
Averaee ..... 1,289 1,222 1,091 1168 1.131 - 1,646 1,704 3.;32 3.199 39;
 

1991/92
 
October ....... .1.371 1,387 1,188 1,269 1,241 - 1,774 -,892 3.210 3.249 417
 
November ...... 1,387 1,384 1.198 1,2J2 1,250 - 1,760 1.890 !,139 3.184 421
 
December ...... 1,447 1,428 1,259 1,344 1,310 - 1,812 1.973 3.259 3.261 453
 
January ....... 1,368 1,363 1,181 1,260 1,230 - 1,694 1,840 3.C39 3.034 430
 
February ... 1.294 1,278 1,093 1,156 1,136 - 1,556 1,02 2.818 2.828 381
 
March......... 1,237 1,208 1,035 1,094 1,076 1,002 1,491 1,592 2,340 2,742 363
 
April ......... 1.130 1,045 923 985 973 903 1.344 1,437 2.,500 2.509 314
 
May .......... 1,087 1,053 879 950 928 872 1.270 1.350 2.359 2.377 310
 
June .......... 1,O64 1,n32 836 936 901 627 1,247 1,320 2.307 2,320 324
 
July.......... 1,208 1,160 971 11,072 1,048 962 1,434 1.529 2.666 2,679 400
 
August ........ 1,304 1,259 1,051 4,165 1,144 1,040 1,571 1,708 2,839 2,853 449
 
Septvmber ..... 1,241 1,208 997 1.116 1,091 983 1.527 1,651 2,687 .,748 448
 
Average ..... 1,262 1.234 1,051 1,136 1,111 941 1,540 1,656 2,763 2,815 393
 

Source: The Cocoa Merchants Assoication. All prices are nominal and are net ax-dock or ex-warehouse." u.S. eastern 
seaboard north of Hatteras. for merchandise physically available in interstate commerce, in truckload ;uantiiea. an: 
in raqular commercial quality. 

SC1' 
Octobe .1992Horticultural and Tropical prodv,ts Divisicn. TAs,S-M'S 
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COTE D'IVOIRE 

COMPETITIVENSS AN REGULATOk( REFOR1 ADJUSTMENT PROGRAM 

Industrial lector - Key Indlcators 
.............................. ............................... ................................ ........................... 

EQWITY VA EXPORTS EMPLOYNENT 

(BILLION CFA) I (BILLION CFA) (BILLION CFA) 8 OF PERSONS 

...................... .......................... . .------------------------------- .-------............---------­

192 : 1985 : 1989 1982 t 1985 : 1989 1982 1 1985 : 1989 1982 ; 1985 : 1989 

0flsmlO ftmmwms pu. *u63lisummtf mummamaao a*usaaa mat.mumme:ummumamua:mummmmma numamaa.am:ame.mm.fau: musawam 
I .LGR-NILLING.89 : 5.67 a 6.71 1.79 : 2.54 : 3.1 0.70 1 0.93 s 0.30 34 1 351 a 383 

COFFEE SHELLING 6.28 : 7.69 z 9.25 I 7.57 : 8.72 : 4.73 0.00 t 0.00 : 0.00 789 : 736 a 610 

COFFEE, COCOA BY-PRUCTS 4.49 : 2.4 9.82 I 11.68 1 14.69 : 18.79 54.56 : 95.01 : 58.75 1332 : 1256 a 1221 

OTHER FOD INO.TOBACCO 115.81 : 61.45 61.06 I 15.08 : 33.98 : 38.72 10.88 t 7.49 : 18.89 13120 : 7957 88008 

CANNED FRUITS & VEGETABLES 0.64 : 0.68 % 0.25 j 0.60 : 2.29 z 1.38 2.42 : 9.34 : 2.01 1241 : 1529 1119 

CANNED FISH 0.6 : 1.75 : 1.51 2.18 t 2.83 : 3.43 15.04 : 20.42 : 26.95 1040 : 1268 : M4O 

SOFT DRINKS 8.00 : 6.24 : 12.28 14.07 t 14.45 t 16.97 1.16 : 0.63 : 0.17 3045 : 2421 : 1971 

FATTY ACIDS 25.64 : 52.45 : 59.18 . 21.30 t 42.36 : 40.35 8.05 a 43.70 : 17.4 17446 : 21750 ; 18155 

SPINNING-WAVING 15.49 : 16.07 t 19.69 I 25.88 : 25.67 : 18.01 14.71 : 15.32 : 11.20 7U7 : 6653 : 5851 

GARMENTS 1.44 t 0.782 0.83 1.96 t 1.85 : 0.66 3.27 : 0.00 : 2.60 1046 : 971 : 904 

COTTON 6.66 : 21.28 : 25.11 10.55 1 27.27 t 20.51 15.18 t 32.65 t 43.19 3667 : 4142 : 3364 

BAGS 2.38 1 3.36 t 6.71 3.87 : 4.36 t 7.31 0.30: 0.42 : 1.80 1379 : 1215 : 1057 

OTHER TEXTILES 0.26 : 0.35 1.51 I 0.62 : 0.78 t 0.48 0.00 : 0.00 ; 0.00 183 : 166 : 214 

LEATHER 1.16 : 0.74 : 1.021 2.4 : 3.6 s 1.98 0.78: 2.59 1.91 877 : 973 : 678 

RUBER 9.91 a 33.30 : 35.74 5.59 t 10.57 t 14.98 5.08 : 9.42 : 10.50 7991 : 10548 : 12274 

PAINTS AND VARNISHES 3.18 t 3.75 1 4.18 J 2.40 s 2.14 t 2.27 0.29 : 0.24 : 0.43 273 : 236 : 255 

PLASTICS 3.74 t 3.94 6.94 I 4.64 1 6.2 t 7.03 2.90 1 6.00 : 13.06 1437 : 1385 : 1272 

WO 1.13 1 -0.28 a 2.25 i 10.42 a 12.44 t 17.82 15.50 t 26.62 : 33.45 $392 : 6742 : 6533 

FERTILIZERS 2.86 : 3.89 1.06 2.76 : 2.98 : 0.84 0.00 : 0.52: 0.32 304 : 411 : 140 

PETROLEUM 18.24 t 14.70 t 44.56 j 5.84 1 47.73 t 37.4 52.81 126.42 a 3.84 912 : 1008 : 979 

OTHER CHENICAL IND. 2.47 : 3.12 t 5.84 3.99 z 4.87 : 5.97 2.50 a 4.23 2 3.61 889 : 708 ; a43 

VEHICLES CONSTRUCTION 3.44 1 3.67 1 1.16 I 5.70 & 5.14 : 3.69 4.80 : 4.46 a 4.32 1282 : 932 : 663 

METAL WORKS 6.62: 6.26 : 12.69 I 8.09 t 7.74 t 11.91 2.29 a 3.36 6.93 1925 : 1745 : 1712 

ELECTRIC EQUIPMENT 3.98 a 3.64 z 4.30 44.57 : 2.81 t 3.69 1.43 t 0.67 a 1.76 895 : 543 : 531 

PACKAGING 2.60 s 2.63 : 5.31 I 2.58 2 4.27 : 5.21 0.58 : 0.94 : 1.36 915 : 893 : 897 

CEMENT 3.15 1 4.39 s 8.16 2.05 t 3.19 s 4.43 2.74 : 3.86 4.96 223 2 263 : 280 

UTILITIES 14.2M : -2.00 : -45.18 49.24 a. 63.63 1 84.4 0.00 a 0.00 2 0.00 5101 5561 a 5181 

OTHERS 11.31 t 14.28 a 23.06 21.77 t 26.87 t 29.53 12.13 a 22.67 t 27.93 10014 a 8549 : 8796 
j. salatl 8 eu lmmw--wuI aneHnuaamu wwwwuu minmauua ntI musee* m: afttmmmal ofImmtmuauu: ansalamiamammuaumI 

281.83 & 286.26 1 325.00 1 250.03 : 391.97 : 405.59 230.10 : 437.91 s 298.08 90749 a 90912 : 84731 

SGJRCEs Celcutatlonn from lanqL. do Doanne" Financleru. RCI. 07/22/1991 



EXHIBIT 16: SUB-SECTOR INVESTMENT TRENDS (1988-1990)
 
(figures inthousands of CFAF) 

PRIMARY:
 
Food Crops/Uvestock 

Wheat/Flour Milling 

Agricultural Exports 

Fisheries 

Forestry 


sub-total 

SECONDARY: 
Extractives 

Food FKocessing 
Tobacco 
Textiles 
Hides/Skins 
Wood Products 
Petroleum Products 
Chemicals 
Rubber 
Glass/Construction Mat's 
Auto/Mechanical 
Other 

Energy/Utilities 
Construction 

sub-total 

1988 

1,390,127 
1,570,154 

803,300 
501,767 
287,054 

4,552,402 

313,088 

22,439,295 
6,948,216 

13,224,376 
1,376,038 
5,622,840 
2,664,473 
4,988,310 
2,234,255 
1,144,188 
2,147,615 
3,451,233 

20,371,841 
9,129,451 

96,055,219 

1989 1990 

1,461,864 2,104,366 
1,153,629 1,109,365 
1,372,209 949,563 

48,134 604,132 
657,845 1,168,733 

4,693,681 5,936,159 

173,755 1,000,346 

15,165,904 18,176,493 
9,319,039 1,565,183 

10,838,890 4,606,845 
1,884,218 1,010,361 
4,558,395 4,032,014 
2,652,011 3,967,316 
3,067,747 4,127,064 
3,163,271 1,896,997 

960,363 1,281,476 
4,310,394 3,266,708 
1,446,414 1,319,730 

10,017,833 13,150,442 
4,241,899 1,735,810 

71,800,133 61,136,785 



TERTIARY: 
Transport/Communic's 
Real Estate 
Trade 
Financial 
Other 
Govemment/SOEs 

sub-total 

TOTAL INVESTMENT 
TOTAL GDP 
INVESTMENT/GDP 

Agriculture/Investment 
Extractives/Investment 
Manufacturing/Investment 
Other Ind./Investment 

non-Gov't S6rvices/Inv.* 
Gov't/Investment* 

Total 

13,748,125 
100,075 

18,557,503 
36,810 

4,416,952 
9,055,304 

45,914,769 

146,522,390 
3,067,700,000 

4.78% 

3.11% 
0.21% 

45.21% 
20.13% 
25.16% 

6.18% 
100.00% 

13,798,596 14,183,901 
154,046 63,939 

15,546,367 19,061,915 
4,060 2,318 

4,813,990 4,822,595 
2,740,427 1,707,315 

37,057,486 39,841,983 

113,551,300 106,914,927 
2,947,500,000 2,704,900,000 

3.85% 3.95% 

4.13% 5.55% 
0.15% 0.94% 

50.52% 42.32% 
12.56% 13.92% 
30.22% 35.67% 
2.41% 1.60% 

100.00% 100.00% 

* understates public sector share of investment given export agriculture, communications 

and other state-owned enterprises in which investments are made (see below) 

Gross Fixed (CFAF MM) 
o/w 100% Public 
olw >50% Private 
o/w 100% Private 

Gross Fixed (%) 
o/w 100% Public 
o/w > 50% Private 
o/w 100% Private 

Source: BlIPS Informatique; IMF 

146,523 113,442 107,137 
17,524 17,553 13,585 
88,043 72,114 65,676 
40,956 23,775 27,876 

100.00% 100.00% 100.00% 
11.96% 15.47% 12.68% 
60.09% 63.57% 61.30% 
27.95% 20.96% 26.02% 



Exhibit 17 
u...ariaou Wte Nx-factory and 

CIF Prices - Abidjan (CAP) 1988 

Product Unit ex-factory price 	 average 
cif Price Z difference 

Yogurt 
 liter 
 540 460Wheat flour kg 110 	 60 17 
13
Fatty acids kg 110 	 210 
 -48
Tuna can 
 kg 720 
 -2
Cheving gum kg 448 	

735 
765 .- 41
Sweets kg 
 565 
 110 
 432
Pineapple Juice 
 kg 653 
 64
Instant coffee kg 2420 	
465 


5420 -55.Soap 
 kg 500

Hand soap 	 675 -26kg 340

Refined palm oil 	 365 -26
kg 10.9 
 5,8 114
 

Sources MSA 1990
 

Table 2.2s COmparson Betveen Abidjan 105 and France CIF Prices (CFAF) 1988 
Ivorian PRODUCTS Competitors z of Different


Product 
 Unit FOB Abidjan CIp France CIF France 
 COmpetitors 

Shredded 
 255 
 265
Coconut kg 255 265 
275 -4 Philippines

210 
 26 Sri Lanka
 

Wheat flour kg 
255 265 285
15 120 -7 ave.imports
Fats kg 325 25 ave. Imports


Edible Oil 	 295
kg 205 	 10 ave. imports

Tuna Can 	 160
kg 	 28 Brazil
785 


kg 	 810 -3 Thailand
785
Cocoa 570 685 
885 -11 Senegal


Paste 	 670
kg 570 	 2 Cameroon
 
Cocoa 	 790


180 
685 	 -13 ave.imports
185
Cocoa
Cakes 	 200
kg ISO 	 -7.5 Cameroon
 

235
Cocoe 	 185 
-21 ave. imports
1080
Butter 	 1315
kg 	 -18 Cameroon
1080
Chocolate kg 515 835 

1500 -28 ave. imports

Pineapple slices 2 cane 250 260 

825 1 ave. Import

Pineapple Juice liter 150 73 Thailand
 

200
Hand soap kg 
265 	

32 Thailand
385 

265 
 45 Tunisia
 

Source: 
 Statistiqueg du Coamerce Eztdrieur de la Cbte d'Ivoires, Services des
Douanes de la R~publique frangaise and Haxvell Stamp/SOCOGEC.
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Camarasom !,0of Cocoa 


Grinding capacity (beans tons/y) 
1 Production 
(Hasse/tourteaux/povder) 


Economic Data
 
Investment 


Equipment

Building 

Other 


mploymnt 

managers 

workers 


Energy 
Paver (kWh/t;FCAF/kWh) 

Gaz tk6/t;FCAFIkg) 


Maintenance. (Z Lareutment)

Building 

Equipment 

import duty 


Financing

beans stocks 

products stocks 

receivables 

ST interest rate 


Operating Costs (CFAY/beoan kg)
Labor 

Utilities 

Packaging 

Other operating cost. 

Sub-total 

Depreciation 

Investment Financing 

Required vorking capital

Subtotal 


Total 


Source, HSA 1%909
 

IC! 

40000 


33/33/33/0 


9670 

6440 
2250 

980 

358 

65 


293 


23038 

23r204 


2Z 

7z 


30X 


90 days 

30d 

45d 

152 


31.75 

17 


8,75 

43,25 


100.75 

24.5 

18.5 


25 

68 


168.75 


Processing 

Europe

40000 


33/33/33/0 


6325 

4730 

825 

750 

157 

49 


108 


200gi6 

hZAIT 


1.50Z 

62 

Oz 


15 days 

lOd 

i3d 


6 to 9z 


34.25 

8.5 


1.25 

13.25 

57.25 

13.75 

6.75 

4.75 


25.25 


82.5 


Kalaysia

28000
 

0/50/25/25
 

5200
 
4200
 
620
 
360
 
186
 
45
 

141 

260;18 
351190
 

2z
 
7z
 

30Z
 

30 days
 
30d
 
30d
 

3,5 to 8:
 

9.25
 
16.5
 
6.75
 
28
 

60,5
 
17.5
 
7.5
 
7.5
 

32.5
 

93.0
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ItCoetitianomoa the DimetlMarket (CAP Abidjan)
 

Fancy (12 yards) 3400-5600 
 CFAF from C.i *z-usie 
same range from Niger 

Wax 
4600 CPA? from Nigeria

18,000 
 CPAF from C.I
 
24,000 
 CFAF from Netherlands

14,000 
 CPA? from Great Britain
 
8,500 
 CFAF from Senegal
 
7,000 
 CPAF from Nigeria
 

Source: CCCE Division des Etudes Gd drales 'Situation des Entreprise8
textiles an COte d'Zvoire' Novembre 1990 D.Logeay
 



Exhibit 20
 

Textile Fima' Financial SituationTable 1.5. 

ERG
UTEXI
COTIVO
Billion 

88189 89/90 88/89 89/90


CFAF 88189 89/90 


24.6 18.0
13.5 10.7
9.7 9.6
Production 
 -0.5 0
0 -0.7 -1.4 -1.8Net Incom 0.6 1.4
0.6 -0.4 -0.7
0.9
Cash-Flow 
 1.0 1.0
3.1 1.4
4.5 3,8 


Working Capital 1.5 2.1 0 -0.9 -0.4 -0.7
 

-3.8 -6.7 -4.4
 

Het Worth 


Vkgcap. needed -4.2 -4.7 -5.8 


Cash -2.7 -2.6 -5.8 -4.8 -7.1 -5.2
 

,Situation des EntreprLses Textile en COte d'Ivoire', 
CCCE.
 

Sources 

D.Logeay.
 

Table 1..kployment Evolution in the Textile industry 

1985 1986 1987 1988
1982 1983 1984 


7390 6895 6653 6651 6419 .5754
7647
Total Staff 
 542 990
495 518 507 466 543 

African managers 


138 131 111 102 98 89 75
 
Expatriates 
 14.2 14.5 13.3
13.3 .3.1 12.7

Total vages(CFAF billion)- 11.9 


1.9 1.9 1.9
1.8 2.2 2.1 1.8

Expatriates 


1.9 '2.1 2.3 2.3
1.6 1.8 1.9
Wage/employee 


D.
 
"Situation des Entreprise Textile en COte d'Ivoire, 

CCCZ. 

Sources 


Logeay.
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Table 1.71 ImploySent in the Four Major Textile Firm. 

198718 	 1988/89
 

UTEXI Staff number 1233 1545 
Wages (millions CFAF) 2973 2936 
Average 2.4 1.9 

COTIVO Staff number 1420 1459 
Wages (millions CPA?) 2656 2474 

Average . 1.9 1.7 
ERG Staff number 2239 2296 

Wages (millionsCPAF) 6140 5639 

Average 2.7 2.4 
UNIWAX 	 Staff number 533 "524
 

Wages (millions CPAF) 1530 1299
 
Average 2.9 2.5
 

Notes 	 The decrease in unit vage in 1988/89 is due to unemployment 
periods in the firms. 

Sources 	 'Situation des Zntreprise textile en C~te d'lvoire'
 

Table 1.8: 	 Textile Production Percentage Costs 

(Z production costs)
 
Piscal Year 1989/90 UTEXI COTIVO ERG
 

Labor costs 25 23 27.5
 
Utilities 10 10 7
 
Financial costs 13 7 8
 

Source, cccz *Situation do@ entreprisel textiles enCOte d'Zvoire' 
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Table 1.91 Spinning Cos.s, 1987 ($Ithread kg)
 

RC 


Cotton 1.4500 
Waste 
Wages 0.5790 
Energy 0.1944 
Other intrants 0.0502 
Capital 0.6123 
Total 2.8859 
Indice (RCI-O00) 100 

Sources HSA 1990.
 

Table 1.10i 


RCI 


Raw materials 3.89 

duty (2.29)

Labor 
 0.75 

Energy 0.09 

operating charges 1.03 

depreciation 0.39 

Total 
 6.15 

Indice (RCIO100) 100 


Sources NSA 1990.
 

Brazil India S.Korea USA 

1.300 1.2500 1.4700 1.2800 
0.1058 0.1015 0.1214 0.1039 
0.1194 0.0935 .0.1145 0.3591 
0.0383 0.2219 0.1690 0.1357 
0.1216 0.1040 0.0861 0.0752 
0.9579 0.7059 0.4806 0.4955 
2.653 2.4768 2.4416 2.4494 

92 86 85 85 

Cotton Shirt Coat.e 1987 ($Ipiece) 

Jmaica Portugal S. Korea Bong Kong 

2.60 2.90 2.54 2.64 

0.56 0.49 0.36 0.27 
0.08 0.03 0.05 .0.05 
0.8 1.44 0.83 0.67 

0.10 0.10 0.09 0.07 
4.14 4.96 3.87 3.70 

67 81 63 60 
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Table 2. 4t Comparison of Production Costs of. Tuna Cans
(Thailand.Cte d'lvoig.)Exchange rate, 
 15 * 265c1FA Tuna price 425,0CFAF/kg 
 1.6 S/kg
 

Abidjan Bangkok 
Free 
on wharf
Unloading cogte 
 425.0
Port tax 460.1


4.5Statistics tax 0.4
 
Tuna price 2.8 1.4
10.6Yield 0.0Ntwihdr)40Z 442.9
Net weight g(dry) 463.043Z:
 

154.0
Tuna weight/can g 154.0385.0 
342.2
 

Source, 
 CCCE. L'LWndutrie dee conserves du thou en Cote d'Ivoire. D.Logeay.
 



Table 2.s 

(CFAFI/can) 


Tuna input cost 

Can packaging 

Labels 

Energy 

Ezternal services 

Labor 

Financial costs 

Industrial margin 

Direct production cost 

Residue recycling 

Subsidies 

Transport to Europe 

CIF value 

Duty (Europe) 

Duty-paid cost 

cost vithout protection 
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Productioa Costs of an Albacore natural Tuna Can 
(114) 

Abidjan 


170.5 

32.0 

4.0 

4.0 

3.0 


13.0 

2.0 

6.0 


234.5 

(1.0) 


(16.5) 

10.0 

227.0 

0.0 


227.0 

243.5 


langkok
 

151.6
 
20.0
 
2.0
 
2.7
 
1.0
 
2.0
 
1.4
 
3.0
 

183.6
 
(10.0)
 
(2.9)
 
7.0
 

177.7
 
42.7
 

220.4
 
180.6
 

Sources CCCE "L'industrie des conserves du thon en COte d'Ivoiref. 1991
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Table 3.1 Cmpariso beteen o-factory price and CIF price
Abidjan (17) 19U 

Product Unit 	 ez-factory CIF price Percentage
 
price Abidjan Difference
 

Plywood kg 4.5 	 5.4 -17
 
Peeled wood kg 3.2 no Imports
 
Sliced wood kg 2.0 2.1 -5
 
Savn wood kg 8.7 no Imports
 
Doors piece 7S.0 no imports
 

Source: HSA 1990.
 

Table 3.2: Comparison of FOB Price Abidjan and CIF Price France 

COte d'Ivoire Competitors
 
Product Unit FOB price CIF price CI? price Z Countries
 

Abidjan France France -difference
 

Plywood 	 kg 4.5 5.8 4.8 21Z Indonesia
 
5.7 2Z Cameroon
 
4.6 26Z Malaysia
 
5.3 9Z average


Doors 	 piece 82.5 
 103.0 79.0 30Z Indonesia
 
Planed wood 	 kg 7.1 8.6 7.4 
 16Z average

Sliced wood kg 5.1 5.9 4.5 31Z Cameroon
 

Sources 	 Statistiques du Camerce Eztdrieur do La Cte dlvoire, 
Service des Douanes de la R6publique Frangaise, Maxwell 
Stamp/SOCOGEC. 1990 
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Tal 3.st Cost Comparisoa (C£PA) in Different Vood Processing Activities 

Plywood Furniture Sawn wood 
RCI 	 Kenya
Rel 	 Thailand 


260607 108000 40018
 
iCI Kenya 


er-factory price per m3 117125 76591 333695 

6322.3 	9887.3
Annual p~oduction vol. 8333a3 8400.3 4003 6792R3 


Unit factor cost per outputs
 

36.4 25.8 107.8 67.4 39.1 9.4
 
Tradable entrants 


39 22.3 14.9
14.9 14.7 30.2
non-tradable 
 9 0.5
7 1.3 10.65 13.3
Utiitiea 

5.4 1.4 3.15 18;6 6.8 1.9
 

Transport 
 4.6 	 5.2
1.2 3.7 6.9 7.1
aintenance 

8.3 9.45 - 3.7Marketing 1.3 	 0
 

2.3
6.4 4.9 16.2 7.1 6.5

Depreciation 


3.2 0.5 26.7 - 3.7 0 
Financial colts 


7.2 1.8 68.7 2 2.7 1.4
 
Labor (managers) 


24.5 9.3 1.4
 
Labor (others) 14.6 10 64.5 


82.7 57.7 314.05 140.1 83.6 34.1
 
Total 


Sources HSA 1990.
 

-s2-


Table 341 Impact of Taxes an the Cost ad Price Structure 

tax 	 ()tax includedaverageTax-free 

Total primary entrants
 

71*9

56.0 
 27.5
10
25.0
Raw materials 	 15.050
10.0
Oil 	 4.5
50
3.0
Electricity 	 10.4
30
8.0
Other purchases 	 7.5
50
5.0
Transport 	 7.0
40
5.0
External services 	 41.0

29.0
Gross valus-added 	 23.8
40
17.0
Labor 	 4.4
10
4.0
Financial costs 	 1.3"
30
1.0
Other charges 	 4.5
50
3.0 	 1.0
Depreciation 


6.0
Other taxes 

Profits 4.0 s0 	 6.0
 

112,9
Ezx-factory price 85.0 


Distribution costs 15.0 30 	 19.5
 
132.5
Retail 	price (no VAT) 100.0 


25 165.5
Retail 	price (VAT included) 


Sources MSA 1990.
 



EXhibit 27 

Ekdry. Avaqe AmWd Revnve Yid 

1927 

Boin 19.30 
Cameroon 14.31 

Congo 8.99 

CMe d'lvoim 15.64 

Toga 1$,97 

Chaopia 10.30 

Ghans 3.26 

KNya 5.53 

Sbgeria 1.93 

Senelpd 19.73 

ZImbabwe 2.81 


CPA Zow 11.02 
Nod-CPA Abria 5.51 
Ahics 9.73 
OECD 8.20 

Source: World Bank 1989. 

5.. Tb~ks 4.7 OW 4.3. 

(US cikWk) 

1935 

13.13 
8.46 
6.01 

10.47 
10.91 
6.00 
5.00 
4.6 
8.20 

13.14 
2.35 

11.12 
5.5 
7.43 
5.5i0 

1983 1911 1979 

8.92 7.30 10.62 
9.19 4.63 11.00 
7.09 
9.71 12.40 11.50 
8.92 9.20 9.20 
5.60 

10.35 3.90 9.76 
5.11 6.39 5.44 
9.72 11-00 7.00 

12.81 14.20 12.90 
2.29 2.07 1.93 

10.12 11.40 11.37 
6.21 6.38 5.70 
7.51 7.98 7.50 
6.05 6.35 5.34 



------------------------------------------
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B9.IIP.S Informatique
 
Bureau International d'Ing6nieric et
 
Prestations de Services
 
Serveur Banque de Dann6es Relationnelles
 
BP'206 Cidex 3 
 Abidjan - Cte d'Ivoire
 
T 1: (225) 22-24-00/22-24-01
 
Fax: (225) 22-23-99
 
Immeuble CCIA 76 Etage
 

REPARTITION DES ENTREPRISES PAR
 
BRANCHE DIACTIVITE A LA DATE DU :19/11/92
 

BRANCHE 
 TOTAL TOTAL En E.ffect : 
DIACTIVITE 
 GENERAL Activit6 En Activitl 

ACTIVITE MARITIME 
AGRICULTURE 
AGRO-INDUSTRIE 

155 
1.226 

19 

139 
1 007 

18 

2 896 
37 303 
1 374 

AMBASSADES-CONSULAT'S-CH.AFF 
ASSOCIArIONS CONFESSIONNELLES 
ASSURANCES VOLONTAIRES 
BATIMENTS ET TF' 
BUREAUX D"ETUDE-CABINETS COMPTABLES 
CLINIQUES CABINETS MEDICAUX 

.4 

86 
273 

14 
757 
712 
177 

4 

82 
267 

10 
446 
691 
170 

881 
1 760 

31 
20 186 

6 164 
1 189 

COMMERCE 
ELECTRICITE INSTALLATIONS ELECTRIQ 
ELEVAGE 
ENSEIGNEIMENTS PRIVES 
ETABLISSEMENTS FINANCIERS, LANQUES
ETABL ISSEEN'sT PUBLICS AUTONOMES 

11 786 
259 
80 
578 
197 
423 

10 313 
247 
75 

567 
188 

' 

58 0"77 
1 941 
53" 

8 296 
6) 637 

55 528 
EXPLOITATION FORESTIERE 
EXPLOI.ATION FORESTIERE SCIERIESGENS DE MAISON 

610 
103 

25 350 !it 

576 
96 
7 

7
7 

997 
855 

GROUPE COOPERAr'IF SYNDIC CIVIL 
HoF'ITALUX ETS SANITA S PUBLICS1-1 (yr.
HO'ELS, RESTAURANTS 
IMF'ORT-E XPORT 
INDUSTRIES EXTRACTIVES 

23%1 
202.. 
5915 
507 
157 

".28 
2....1.1 
589 
450 
115 

2 487 
79o.ix 47 1( 
471 

2 810) 
5 492 

INDUSTRIES MANUFACTURIERES 
INSTFITUT IONS INTERNATIONALES 
PHARMACIES ETS PHARMACEUTIQUES
PROF'ESSIONS LIBERALES 
SERVIC ES PUBLICS ET MINISTERES 

3 479 
72 

348 
438 

1 207 

3 138 
7:[ 

:343 
407 

1 176 

77 444 
858 

3 o93 
7 751 

17 0*77 
TRANS'ORTS 1 265 910 14 533 

T 0 T A L 55 311 4(887 -37(. 410 " 
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LISTE DES ADHERENTS
 
DU SYNDXCAT DES XNDUSTRZELS
 

ABIDJAN CONTINU 
ABINADER 
ADEMAT 
AFORMA 
AGRITRANS 
ALLIBERT 
APHY-CI 
BLOHORN S.A 
BRACOD;I 
C. 0.I. 
C. G. I. 
C. I.D. T. 
C. I.E. 
C. I.. 
C. M. I. 
C. P I. 
C. R. M. B. 
CAPRAL NESTLik 
CARENA 
CHOCODI 
CIPA 

CIPHARAA
COCI 
COLGATE PALMOLIVE 
COSMIIVOIRE 
COTIVO 
COTOA 
DECORTICAF 
EMBACh- ,

ETERMAP 

EVEREADY 

F. B.A. 

R C.I. 


FACI
FIBAKO 
FILTAB 
FILTISAC 
G. M. A. 

GELTI 

GONFREVILLE 

HCECHST IVOIRE 


-HYDROCHEM-C.; .. ')
1.B.M. 

I.1. R C. 

I.P. L 
IFAMCI 

IFMI-CI 

31 

IMPRISUD 
IVOIRAL 
IVOIRAUTO-CODIREC 
IVOIREMBAL 
IVOIRI. do MANUFACTURES 
SIVOA 

JAL AFRIQUE 

KALOUT 

LASSIR &CIE 

M.F. C. . 
MAC 
MACACI 

i.'MECANEMBAL 
METAL IVOIRE 
MIAM 
MICI 
MIPA 

NELCl
NOUVELLE AB! 
NOVALIM-NESTLE 
OCEANIC INDUSTRIE S.A. 
PALMINDUSTRIE 
PECHAZUR 

PECHE et FROID 

PECI 

POLYPLAST 
REAL 
S.C.C.I. 
S.I.C.M. 

S.I.S.
S. 0. G. B. 
S. T.A. 

S21 

SAB 

SABI 

SACO 
SADEM 
SADOFOSS 
SAEC 


SAFICA 
SAPROCSY
 
SAPROLAIT
 
SATOCI
 
,SCAF
 
SCODI
 
SELVI
 
SEWARD 
SHELL CHIMIE
 
'SIALIM
 
SICABLE
 
SICOBEL
 
SICOR 
SIEM 
SIICOMER
 
SIPARCO
 
SIR
 
SITAB
 
SIVEM
 
SOTRIPA 
SIVOCLIM
 

SOCHIM S. A. (CIBA GEiGY)
SOFACO
 
SOFITIS
 
SOGICI
 
SOGIP
 
SOLIBRA 
SONACO 
SOPAGRI 
SOPAL 
SOTACI 
SOTICI 
SOTROPAL 

STE DES MINES D'ITYSTRAFOR 
THANRY 
TOLES IVOIRE 
TRITURAF 
UNICAFE 
UNICAO 
UNIPACI 
UNIWAX 
UTEXI 

AVJL 1992 
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Population and Employment 1975 to 1990
 
in thousands)
 

Change
 

1990
 

Total Population 6,709 8,000 9,407 11,217 67
 

Active Population 2,550 3,287 3,960 4,817 89
 

Employment o.w. 2,500 3,154 3,514 4,171 67
 

Agriculture 1,916 2,284 2,547 2,964 55
 

Modern Sector 340 470 405 385 13
 

Informal Sector 244 400 562 822 237
 

Unemployment 55 133 447 646
 

(% of Active 2.2 4.0 11.3 13.4
 
Population)
 

Souroes The World Bank,
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REPUBLIC OF COTE Q'IVOrRE
 
COMPETITIVENESS AND REGULATORY REFORM ADJUSTMENT PROGRAM
 

Comparative Coats of Labor in Cote dIvoire,
 
Morocco, Ghana, Mauritius and Malaysia
 

(Thousand FF/year)
 

Oted~vire MOM= Ghan Mauitius Mnal~ 

1980 15.1
 
1981 20.i 10.0 12.4 
1982 28.3 22.9 25.7 11.0 16.4 
1983 31.2 23.2 8.6 12.4 21.3 

.1984 32.0 23.1 6.0 13.0 26.4 
1985 31.2 24.5 9.0 12.3 24.5 
1986 36.7 20.9 9.1 12.0 20.5 
1987 35.5 20.1 11.5 n.a. 
1988 37.2 21.7 13.0 18.6 

Source: Financial Data Bank and World Bank 

cQ
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RECENT CHANGES TO FISCAL AND OTHER TEXTS
 

.PRESENTATION
 

OF E.T. HUNT TALMAGE, III
 

TO THE AMERICAN CHAMBER OF COMMERCE C.I.
 

MARCH 1992
 

I. INTRODUCTION
 

During the last two years, the Ivorian Government
has taken a variety of measures to reduce the fiscal burden
and to clarify and simplify the regulatory environment. The
important changes are mentioned below. 
 Those of lesser
 
significance have been omitted.
 

Many of the texts promulgating these changes have
been published in the Official 
Journal, notably the Finance

Laws for 1991 and 1992. 
 A few others have been enacted but

have not been published. 
 The Government also contemplates
other measures which have been discussed and, apparently,

agreed in principle, but which have not yet been
 
promulgated.
 

These matters are divided below into two
categories. 
The first relates to fiscal issues. The second
 covers price and
controls competition, labor and
immigration, customs and tax administration subjects.
 

II. FISCAL MATTERS
 

A. 
Direct Taxes and Related Contributions
 

1. BIC Tax
 

The 1991 
Finance Law reduced the industrial and
commercial profits (BIC) 
tax from 40 to 35 percent,

effective for the fiscal year ending 30 September 1991.
 

2. FNI Contribution
 

Ordinance n" 90-927 of 19 September 1990 cancelled
the 10% National Investment 
Fund (FNI-A) contribution

related to the BIC, effective for the fiscal year ending 30
 
September 1990.
 

3. Employer's Payroll. Tax
 

The 1991 Finance Law reduced the basic employer's
payroll contribution from 16.5 11.5%
to for expatriate

personnel and from 9 to 4% for local personnel, effective 1
 
June 1991.
 



The 1992 
Finance Law further reduced 
the payroll
contribution from 4 to 2.5% for local employees, effective 1
January 1992.
 

With surtaxes 
 and abatements,
effective 	payroll tax rates are 12 and 4.8% 
the current
 

on the salaries
of expatriate and local personnel, respectively.
 

B. 	Indirect Taxes (TVA and TPS)
 

The 1991 

and retailers 

Finance Law extended TVA to wholesalers
generally and 
TPS or TVA to lawyers and
notaries, effective 1 June 1991.
 

The 1992 Finance Law eliminated 
TPS (except on
banking and financial activities) for construction, rentals,
services 
 and restaurants 
and imposed 
TVA on 	these
activities, and the basis of the taxable event for services
was changed from billing to 
payment, 	effective 1 January

1992.
 

D. Withholding Taxes
 

1. ASDI and Treasury Withholdings
 

Laws no 90-434 and 90-435 of 29
established 	 May 1990
a 5% withholding 
tax at source 
as an advance
against various 
taxes (ASDI) on all local 
sales and
withholding 	 a 10%
-n Treasury payments 
to suppliers as advances
against 
various taxes, respectively, effective 1 June 1990.
These withholdings were creditable against TVA/TPS, employee
income tax and payroll tax payment obligations.
 

The 1991 Finance Law 
exempted 	exporters
ASDI withholding, effective 2 May 1991.	 
from the
 

The 1992 	Finance Law extended the ASDI to imports,
effective 	1 January 1992, 
and added 
the BIC and business
license taxes to those against which the withholding may be
credited, with any unrecovered deduction, in principle,

being reimbursable.
 

The 1992 	Finance Law also exempted petroleum
marketing 	companies from the

and 	 Treasury payments withholding
exempted 
mining companies 
from the ASDI during
exploration.
 

2. Real Estate Rental Withhldings
 

Law n" 90-433 of
withholding, effective 
29 May 1990 established 20%
1 June 	 a
1990, on 	real estate lease
payments. 
 The withholding must made
be 
 by real 	estate
agencies if they receive payment from a tenant; tenants must
withhold if they make payment directly to the owner.
 

/0 



The 1991 Finance Law reduced the rental payment
withholding to 15%, effective 1 June 1991.
 

E. 
Real Estate Taxes and Contributions
 

Ordinance no 
90-927 of 19 September 1990 abolished
the National Investment Fund (FNI-B) contribution related to
real estate revenues, beginning for the 1991 calendar year.
 

The 1992 Finance Law completely revised
estate taxes, effective I January 1992. real

It abolished the
general revenue tax and contributions on real estate income,
the communal, mainmorte, roads, 
health and drainage taxes
and 
surtaxes and their temporary and permanent exemptions.
Instead, a real estate tax on the rental 
value of the
property was substituted. 
 It is at a general rate of 15%,
with reduced rates of 9% for currently exempt buildings, 4%
for owner-occupied residences, 7.5% for buildings vacant six
months or more and 4% for buildings vacant one year or more.
Thus, real 
estate lessees who previously reimbursed the 6%
drainage tax are no 
inger subject to this payment.
 

F. -Registration Taxes and Stamp Duties
 

1. Registration Taxes
 

The 1991 Finance Law abolished the 5% registration
taxes imposed on transfers 
of shares and debts and reduced.
from 14.5 
to 10% such taxes on the transfer of real
property, businesses (fonds de 
commerce) and 
leasehold
rights, effective 2 May 1991.
 

The 1992 Finance Law established, effective
January 1992, 1
the possibility of paying registration taxes
on the transfer of 
real property and 
fonds de commerce in
instalments over three calendar years when such taxes exceed
50 million CFA francs.
 

The 1992 Finance Law also 
abolished the 5%
registration tax upon the recovery of debts and on court and
arbitration decisions, unless 
such decisions 
form the
substance of an agreement.
 

2. Stamp Duties
 

The 1991 Finance Law increased stamp duties,
effective 
1 June 1991, for passports, national 
identity
cards and foreigners' residence cards, 
the latter being
5,000 CFA francs for CEAO and CEDEAO citizens and 50,000 CFA
francs for other nationalities.
 

court and 
The 1992 Finance Law abolished stamp duties on
arbitral decisions, effective January
1 1992,
unless such decisions form the substance of an agreement.
 

, 



G. Customs
 

The 1991 Finance Law exempted duty-free imports
and these into bonded warehouses from the 2.5% 
 statistical

levy on imports, effective 2 May 1991.
 

The 1992 Finance Law cancelled the export duty on
all products except coffee, cocoa, cola 
nuts and logs,

effective i January 1992.
 

The 1992 Finance Law also reduced the import
duties and taxes 
on a wide variety of foodstuffs equipment
and agricultural, mineral, chemical, fertiliser, industrial,

rubber, paper and textile-products.
 

H. Miscellaneous Levies
 

1. Petroleum Products
 

The 1991 Finance Law cancelled the additional tax
and the Ivorian Shippers' Office (OIC) levy, reduced certain
import duties and taxes, initiated a 50% deduction of TVA
paid on petroleum products 
and simplified the price
structure of such products, effective 1 June 1991.
 

The 1992 Finance 
Law increased the deductibility
of TVA on petroleum products 
to 60%, effective 1 January
1992, with this percentage to increase progressively by 10%
 per year for the next 4 years.
 

The 1992 Finance Law also 
 cancelled the
withholding tax on sales to the State and State enterprises

by petroleum companies.
 

2. Mininq Exploration
 

The 1992 Finance Law
effective exempted mining companies,
1 January 1992, 
from TVA on goods and services
and the ASDI withholding during exploration.
 

3. Hotels and Restaurants
 

The 1991 Finance Law abrogated the 6% tourism
development tax previously charged hotels
by and
restaurants, effective 1 June 1991.
 

The 1992 Finance Law initiated a tax. credit,
effective 1 January 1992, 
for new investments ia the hotel

and restaurant sector.
 

4. Small- and MediurSized Businesses
 

The 1992 Finance Law initiated an exemption from
the business license tax 
 (Patente), effective 
1 January
1992, for small- and medium-sized businesses for their first
 year of operations under certain circumstances.
 



III. Other Regulatory Matters
 

A. Pricinq and Competition
 

Law no 91-999 and
abolished most its decree of application
price controls and established rules 
as to
competition, but these texts have not yet been published.
 

B. Labor and Immigration
 

An ordinance of 
31 December 1991 
authorized
establishment of private employment agencies 
the
 

and abolished
the Manpower Office (OMOCI) monopoly, but this text has not
yet been published.
 

Law no 90-437 
of 29 May 1990 and its
application n• decree of
96-631 of 2 October 1991 imposed a residence
card obligation on foreigners.
 

C. Customs
 

The 1992 Finance Law abolished the ban 
on the
importation of used clothing, effective 1 January 1992.
 

The further revision of customs duties and taxes
is under study. 

D. Tax Administration 

The 
establishment 
settlement of 
Department. 

1992 Finance Law provided forof a mixed commission to assist .indisputes between taxpayers and the 

the 
the 
Tax 
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REPUBLIC OF COTE D'IVOIRE
 
Medium-Term Framework
 

Policy Matrix
 

POuCY AREA OJECTMES AND TARGETS ACTIONS 71WING 

C -* . ... ...... .. .... ..... 

Overall Achieve primary budgt surplus. See below 1991-1995. 

Revenues Maintain the level of receipts by 
compensating for the lifting of 

Reorganize tax administration and 
improve colcton (for exumple, 

1991-1992, continuing. 

taxes linked to competitiveness customs audits, collection of arrears. 
through increasing the tax base enforcement of sanctons). 
and a ngthcnig collection. 

Enlarge tax base (for example, by 1991-1992, continuing. 
reducing unjustifed exonersaons and 
by collecting taxs owed by inormal 
jector). 

lncrease contributions of public sector 
agencies toGovernment revenues. 

1991-1992, continuing. 

Expenditures Control expenditum levels while Reduce the public sector wage bill u 1992, nd continuing. 
maintLining priority expenditures a share of GDP. 
for hea h and education. 

Limz growth of oe=r rcmrrt 1992, and cotinuin. 
expens by reducing transfers, 
technical atsisance, subsidlis and
operating costs of public agencies. 

Intemet' onal 
competitiveess 

Restore competitive cess. Implement macroeconomic and 
sectorsl policies. 

Befor socood tancbe of 
three World Dank seor 
loans. 

Exuro-J Trade Develop and encourage exports Eliminate all export Bienots and exit Before end L99L 
through increasing supply, dues other than those intended to 
promotion campaigns, and 
improvrnent in the logistics of 

protct the environment (wood and 
wood products) or to make up for the 

eleral trade. absence of any effective taxation on 
incomes. 

Source: The World Bank
 



POUCY AREA OBJECT VS AND TARGETS 


Favor increased competition from 
imports. 

AC71ONS 


Reduce cost of inputs used to produce 
exports by: 

a)expanding scope and improving 
functioning of tenporry admission 
program; 

b) establishing a duty-free enterprise 
scheme; 

c) establishing a rapid and efficient 
mechanism to ensure that exporten 
arm exempted from VAT an 
domestically-purchased inputs used 
in the production of exports; and 

d) applying existing provisions 
allowing duty drawbacks for 
exporters not using temporary 
admissions. 

Improve impact of export subsidies 
(while other measures restore 

competitiveness) by: 

a) assuring adequate budget 
resources; 

b) simplifying procedures for 
veification to minirmi= delay 
between exportaLo ad payment 

a) modifCing level of export subsidy 
rate; and 

d) r viuing method of calcubdo. 

Eliminate quantitative rerictidos 
(QRs) (except for bcakh and safety 
town): 

a)establish firm list of all nontolled 
impor and provisional 
identification of those that the 
Goverrne wil iDba = in 1992w 


if constraints do nw prohibit this; 

b) 	establish a timetable and 
proceures for dismantling 
rema.ining QRs in force u of 
Decrnber 31, 1992 during a 
period not to exceed thde ye . 

Identify the modalities of this 
liberalization; and 

c) 	eliminate progressively remaining 
QRs. 

TIMO
 

Goverumat dociion by law 
1991; application beinnin 
January 1, 1992. 

To be studied 1992. 

Govenmmnt docision by Ia 
1991; applcado beginning 
January 1, 1992. 

Mid-12. 

Annually in each Loi do 
Fnaboes. 

Application from January 1, 
1992. 

Applioe c from Jnuary 1, 
1992. 

Application from Jantary 1, 

Deombw 1991. 

During 1992. 

1993-1995. 



____ ____ ___ 

POLICY AREA OBJECTIVES AND TARGETS 

71. 

Encourage compctition and price 
freedom, 

Simplify and clarify administrative 
and legal evirnment, 

ACTIONS 

Improve procedures for customs 
valuation (including reference prices)and duty recovery. 

Reduce the dispersion of import 
duties. 

Reduce the average rate of effective 
protection in line with export 
subsidies and the desired level of 
_ffective protec'ion 

Adopt law to assure firer competition 
and minimiz price regulation: 

s) 	approval of drft by Council of 
Ministers; 

b) submission of law to National 

Assembly; and
 

e)Effectiveni ss of new legisltion. 

Establish high-kvel, independent 
Competition Commiuio to monitor 
and azbaz restictive practicem 
(iWuding sover:m4 intervention) 
aid to recommend actions the 
Government should take. 

Lbaabz all domestic prices, e pt 
initially for (25) selectd proct

consisting primarily of stapl foods,
 

bakiditis (wa, cctriciy).

school bookz and modiines.
 

Establish special commecal 

triunals, define ow-of-cotm 


commercial arbitration prooodum,
 
cad simplify judicial procedures and
 
reduce registrati fees for loan
 
_reovery. 

Revise company law and commrmal 

code to iilkst and accelcrate 

economic adj,,t-e--.
 

Create a "oo-stop window" (guichet 
unique') for al otffcial authorizatons 
necded to set up new companies ormkeninvcstierits. 

Surengthen accounting and audits of 
private companies: 

a) crest professional order ofaccountants and auditors; anid 

7IMING 

1992. 

Begin study October 1991; 
complcte s.udy by June 
1992. 

Sec calendar for the reform 
of indirec taxAtion under 

hDMUS7TY. 

..... .COMPE..,. 

December 191. 

December 1991. 

January-February 1992. 

Operation from Cery 1992 
and first annual rtport in 2nd 
stcs r 1993. 

Januty-February 1992. 

Implemetation begining
Jatasy 11992. 

Implement new law
 
beginning January 1, 1993.
 

Early 1992. 

Mid-1992. 



_____________ 

AEA TARGT ACTONS TMINGBjpCM AND 


the chin of Accounts and 1993-1995.~drieb) revis ccounti'g norms-.__.___. 
• ~~~~ 

_O,',,_ _ndrd 

Oeal 

--

Reduce fisca distorsion. 

......
.PO__L_,..,. 

erco

FoLlow monctary and 

policies consistent with objectives 

of Spowth, investnt, kation 
and balanc of psymens. 

... 7777~mmMaiatain positiv becs
 
differaial with France. 


Restore financial beakh of 

commercial bankdig sector. 

Reform indirect tax sysau (TVA. 

TPS, customs tariffs, Lnd cxciscs)
with , particula view to 

tragthenLng thC TVA (with fewer, 
less disparate rats, and fewer 
exmptions) and progiAsively

the share of the TVA and 

incrcasing 
other internal =x in overajl 

revenue. 

Reform corporate income tax together 

with investmnt code Lad company 

regisation feM, with a view to: 
rationalizifi regU'zt1ioC fe 

suc,ture, raducing disparite in 

effective rates of t-axon, eliminating 

fiscal distorom axd unfair 
competion arising from application of 
Investment Code, and bringing the 

Invesument Code more in line with
 

common law with respect to fiscal
 

Iquestions. 

" 

Regu zi a public sector arru 

partly thrOug Cash payment, and 
through ueesritiznliof and refinancing 
of the balance in bonds, mfnanocsabl 

at3 pern by BCAO ad 
guaranteed by the Central Bank. 

By cd 1992: complte 

study and ag= on action 
pLan. 

January 1993: begin 
iwplemlnln of reforms. 

End 1995: finish 
inipletflr-tion of reforms. 

End 1992: agreanct on 

aeon plan. 

1993-1995: applcation of 

&Fewmesues. 

1 . u 

_ __I _ 

Over 11 months, ating 

Novu~ 1991. 

4A
 



__ 

POLICY AREA OBJECTIVES AND TARGETS 

Rehbilitation of tk rest of the 
finail sector. 

Stmngthen the judicial machinery. 

Develop capital marka 

Imp*vc operation of insurance 
mpni, 

ACTIONS TIMING 

Restructure four Largest commercia September 1991: agreement
banks, through following actions: bctween Govenment and 

privae banks on (1) amount
a) absorption of past losses prorsta by and form of financial 

major shar-holJcrs; contributans; (2) downsizing 

of banks ua accompanying
b) recapitalize, with Government mca urc to rstore 

share of capital not to excepd 20 profitability; (3) mcasuru to 
percent; and collect on delinquent debts. 

(4) projections for a return to
c) dcwnsizing and internal profitability over 3 years; 

reorgatization, and (5) calndLdr. 

1991-1992: implemantaion 
_ _ _ _ _ _ of resmctring plana. 

Set up an action program for settling December 1991.
 
internal, non-bank debts in the public
 
sector, including Caistab's arrears to
 
=Poxrtcrs. 

Create a ccntrlized loan rmeovery Dccxnbcr.1991.
 
unit for lending institutions being
lquidated. 
Liquidale BNDA. Septeber 1991: official 

decision and &ppobnme of 
liquidator.
1992: implrnation. 

Define in the fiquiwion contacts May 1992.
 
perta ng to bank loan and simplify
the law governing debt rcovery. 

(See other mcusurrs on INZEN4L 
COMPE77TIVEWSS) 

Restructurc Abidjan Stock Marke All mneasures to be agrvd
 
including scduction of staff and upon by cind 1991.
 
expenditures, new quotation systems Implemntation by June
 
and establishment of an indepead 1992.
supervisory body. 

Improve securkic brokege system March 1992: 
by establishing the profession on a implemtution. 
footing independent of the banks and 
through widening access to, and 
st gthening the organization of the 
brokerage profcsion. 

Savins and fumcia institutions 1992-1993.
taation study. 

Improve regution and supervision 1992-1993. 
~andresnucture companies based onaudiu. 



POLICY AREA OsjECT111ES AND TARG IS ACTONS L.N 

_ _ 
_ _ __ 

:isC~ 
Cwil Service 

MANALGEMENf 
Reduce public wage bill (by 2 Limit new employment by: 

percnt in 1991) and -rnployment 

by 6 percent in 1992-1993, so a 
to re:duce "L.€ tunal wage"b""l by 3 
pecet of GDP betwen 1991 and 

. of GDuiomttfC 

a) liming recnaitmCft o graduts of 
civil servicc schoolsA,-.iie 
cont:olling entry to ch'Jls with 

ACCCIAto the civil 

1991-1992. 

service for its graduates; 

b. enforcing rerment rules- 1991-1995. 

Establish volurtary sqation 
prOgram by: 

a) introducing first phase expected to 
be accepted by 7000 employee'; 

1992-1993. 

b) initiating study of feasibility of Mid-1993. 

expanding voluntAry dpature 

prgram; and 

e) doptng seeond phase bued on 
rmeomrnendations of study of 

1994-1995. 

objectives and mcsurms of 
prog=m. 

-,,prvecontrol over aUowance by 

raionuizin range and form of 
allowanes with aim of rducing 
av0.2ge peaonnel cots: 

a)study; End 1991. 

b) adopt reform pogm; and Mi-1992. 

-) implement reforms. 1993-1994. 

(See also HUUN RESOACE 

measures)____________________ 

Pubi- • nlatm at Ineemue central govmmadzivemunat expmdibmor m 3 
Adopt adoqustebudget allocation$. 1991-199S. 

percent of GDP in 1991 to 
percent in1993. 

i 
--------­__ ___ 

Di=nine minimum level of new Octobe 1992 

invesbiet per year eonsistent with 

oveall &,velop. 

.t Increase effienq of public
iuvestanat progra m 

Establh crL "&for each sector to 
imprclfc oven-j .- of return onu 

polrtolio (as already done for 
agricukral projects). 

(Augut 19l). 



_______ __________ _ _ _ _ 

POliCY AREA OBJECTIVES AND TARGETS 

_ __fincc_ 

Public Eaterprm Radvee government holdings. 

Strengthen supervision of 
remaining public enterpriues. 

ACTIONS 

Prepare rolling t u-year invercnt 
program by applying mviscd scctnru 
critcria, including adequ=ai 
programming and budgetig cf 
governmcnt con-riluon t toceign 

projects. 

Adopt consoldatd budge: covering 

recurrent and capital expecrizrcs. 

Develop methodology for i) i.ocating 
resources arnong sectrs L-i ac with 
critera for atgthering 
compctitivcncss. supporing p'iac 
invcstnut, and rw~pondig to 
national prioritis; ii) definiing 
sectorul strategies. and iii) monitoring 
mnacroeconoi irc, impact of pubrl 

invebtments.
 

LmprovC coordination betwece 

teobncal mintistrics and the finance
 
ministry by resmcturing thc
 
functions of the technici ministries.
 

lFinalize a privsation progrm for 

1992-1994 including a lis of PEs
 
proposed for prvatization by the
 
Privatization commiuec. 

Prepare annual acon ptlAn for 
privutization in 19I2, 19 and 1994, 
including timetable and stps for 
hpknienttion 

Bring tageted number of PEa to 
point of sale in each yeLr (Le. 
complete all prcpaatory work. 
including audit, valuation. sad 
str.zgy and metbods for sale, issue 
trdcr docuzncm and initiate 
negotiations). 

aunminc, case by case, posable 
liquidation of PEs offemd for sale in 
a given year witbout haviag aflcted 
firm offers by investors. 

No new cration of PE in productive 
sectors. 

Reorgnize and improve i:u ionsl 
capacity of DCSPPP (PumpubLic 
Supcrvision Dirtctorat of Ministry 
of FuLnce). 

Accounts regularly audited by 
independent auditor. 

T71MfG 

Annually, starting with 19, 
1994 program by October 
1991. 

Study compkted by mid­

1992; applicati' bezinnialg 
in 1993 budget. 

Study in 1992 ad application 

in 1993-1995. 

August 1991. 

Dccmber 31, 1991. 

Each Sepwuber for 
fonowing ya. 

End of cach year. 

AnnuaL 

1991-1995. 

October 1991. 

imie audit every year. 
Full audit every 3 years. 



POLICY AREA OBJECTINES AND TAGETS 

Reduce the unit cost of labor. 

Reduce aistab's involvement inCaUse de Stabilisatlon 
coffee and cocca marketing and(Caistab) 
Wales. 

TIMINGACTIONS 

Be&i inlplcenud~ton beforeImplement PE management 

irform tion system (itthe individual June 1992.
 

company levl and at the CsC[rL
 
_level). 

Improve system for selection of 
Board Members, to improve quLlity 
of PE mangamentL 

June 1992.Introduce perfonance-ased 
incentive system for PE nmnagrs 
based on quarterly monitoring of 
performances and asystem of 
rev~urds and sanctions for managers 
based on results achieved. 

. • 

.1992 or 1992-1993.Eliminate 4 percent payroll tax paid 
by employers on nation.] enployees" 

..
Ul~frics 


Agree on action plan duringReform income taxes on wages with 
1992 and Startpossible rcduction of marginal rate 

and replace poU taxes ("impots 	 implementation January 1, 
1993.ceduais) by a general income tax. 

Increase flexibi y in hiring and 	 Before cod 1991. 
.firing workers by racving spci.lc 
rigidities in the Labor Code and e 
Colletive Bargaining Agreement 
(including OMOCI's monopoly and 
restrictions on temporary 
employmcnt, overtime, Ld 
reductions in force). 

Incmse flexiLity in functioning of 	 End 1991: agve on ters of 

labor narket by reforming, as eemce for a tidy.
 
e
necessary, Labor Code and Cotleci 

appropriaw action Pun.Bfrco192aptBargaining Agreement 

1993-1995: imp1emo And 

complete all proposed 
meastea. 

At beginning of eachEliminae export quotas Mid limit 
cropping feaoO, Lt.Caistb to direct Saks of $mall 

Scpnb/crtmb* each
volumes whose sole purpose is to 


monitor trA-kE developments. year.
 

Termijte Caistab's transport and 	 At begining of ea 

quality control activities. 	 cropping season, Le.
 
Scpnmbcr/Oobcr each
 

year. 



_________________ _______________________ 

POLICY AREA OBJECTIVES AND TARGETS 

Introduce greater flexibiLty Li 
producer pricing and trwasmit 
market signals to prodau-rs. 

____ ____ ___ ____ ___costs. 

Calsse de Perequadon 	 Improve man gcnt of C. de P. 
(C. de P.) 	 operations 

OthMe Privatiz public rzi-pr in. 
seor. 

Rural Credit Improve rural financial 
intermediation. 

Petroleum 	 Price products in line with import 
parity, to provide market-based 
pricing signals. 

Privatize petroleum sector 
operations. 

Elemicky 

,aturl- Gas 	 Accelerate development of 
indigenous energy resourocs, 
where possible, with irnased 
participation of the privatesector. 

HUMCN, RLOtTR CFS Kv:.. 

Education, training, Assure adequate public 
health, and expenditum on human resources 
enployment development 

(to be elaborated as targets bued 
on budgetmatrix) 

ACTIONS 

Downsiw Caiabs a ivties and 
budget in line with reduced 
responsibilitics. 

Anchor farm prices on world prices 
through i) a FOB price guaranted to 
exporters based on average annual 
sale p6x of orward contracts, nd 
ii) estimates of domestic marketing 

Limit C. do P. direct rice imports to 
security stock of about 3 monthu: all 
rice imports to be by internamional 
competitive bidding. 

Implement, in consultation with the 
Bank recommendations of audit of 
C. de P.'s irJten11 managernment
 
policies and procedures.
 

(see PUBLIC SECTOR
 
MANA GE.MEN)
 

Liquidate BNDA 

Study with aim of adopting new 
pricing rules, including a mechanism 
for gradually decreasing protectioa. 

GESTOCI, Shell CI, BPC. 	 and SL 

Revise tariff strucues in Line with 
sound eonomnuc and finanil crka 
Evaluge financil restructuring need 

of EEC! and take appropriate action. 

Conduct operational audit of sector. 

Adopt ten-year ia t program
for power sewor based on leas cost 
principles. 

Develop Foxtrot Gas Project in line 
with optimal expansion of energy 
gnMaion eXpansion program. 

TDMING 

1991-1992. 

Late 1991. 

Annual. 

(December 31, 1991). 

(see FL%22ZJCUL SECTOR). 

End Deceiber 1991. 

1991-1992. 

1992. 

End 1991. 

Ead 1991. 

End 1991. 

1992-1994. 

1991-iS. 



__ 

OBJECrES AND TARGE--'POLICY AREA 

Develop a human resources 

tragy in keeping with the 

population's real needs. 

Improve fimcial suatainability. 

ACTIONS 

Human Resources Dcvelopment 
stratCgy to 

Formal government adoption of the 

Statement describing a 

remedy secbor consraints. 

Put in place institutional 

arrangements for numngatlent, 

supervision. monitoring and evalution 

of the Oov(u,4ncrit's program -

especially in the technical Ministries. 
This would include working groups, 

bzgttary monitoring arrangements. 

ard procedures for periodic 'rogVC3s 

reporting. 

Modify technical training program 
with a view to miniiing costs and 

increasing resposivenestS to labor 

market needs. 

Establish integrated msnagemnt of 

training related payroll taxZ on A 
ripartite state - cmployers - union 

basis. 

Establish a system for evaluation and 

monitoring of performanee in the 

health, education and employment 
sectori. 

Control growth of salary bill for 

primary and secondary education by: 

a) 	recruiting teachers only through 

competitive cxaminatof; and
 

b) introducing on-year sV" for 

new re=u duri wtich they arc 
paid a reducedIsLay. 

Limit total univmy erolmnts by 

establishing oeangs on enrollment in 

each faculty. enforcing repetition 
rules, and revision of the critcia for 

enrollment._ 

Stngthcn managemcnt of the 

and the CNOU to 

reduce orcrating costs (bacdon 

ongoing and complet d audits). 

"Grandes Eooles 

Control growth of transfcr payments 

to students though -'a respOt of 
allowance criteria 9od reducing 

subsidies to non-teaching services. 

Freeze new construction of teiary 
health facilies, u well a of 

Grandes Ecoles in the education 

sector. 

TIMING 

September 1991. 

September 1991. 

March 1992 Conclude
 
study.
 

School year 1992-1993,
 

application of the measure. 

August 1991, decisn. 

January 1992. 
implementatio of decison­

1992: defin system. 
1993: apply system. 

1991-1992. 

19-1993. 

Begin in 1091-1992 

academic year. 

_ _ 

1991-1992 for Un-vrky. 

1992-1993 for Grandes 
Ecoles". 

Beginning of the 1991-1992 

Academic year. 

Ongoing. 



_ _ _ _ 

POLICY AREA OBIJECMVES AND TARGETS 

Improvc policy inplementation 
capacity. 

Improve personnel management. 

Improve nvironmental protection 
and managemrev 

_ _ _ _ 

_________ 

.4. 

_____________ 

. . . . . . . . . .. 

Achieve aetu,'I debt service 
payments equivalen to about 20 
percent of C.DP. 

. 

ACTIONS 

Increase cost recovery for public
halh and cducation services. 
Continue to reduce textbook prices. 

Fmalim proposal to dccrmse cost of 
phamoauucais in private 

Adopt and execute sector budgets 
according to technicAl norms and 
scor priorities and within the 
framework of a muti-ycar roling
acin plan. 

Redeploy undcrutilizod heaklh and 
education personnel in ;ne with 
revised norms and procedures and 
hir new staff according to revised
staffing norms. 

Prlpar Environmental Action Plan, 
u fracwork for new policies and 
projams, and involving public and 
private sector._ 

Develop and sponsor un=ry 

comus anMoa'bcjob training on
 
envirwamnatal ,sa
 

Estabish computerized da a base for 
moankoring long-term cnvironmeaW 
trndls. 

bmlent pilot, villm bAed 

projt to improve agro-fortstry
 
management and conscrvatioa.
 

Pmpare Environmental Code. 
Prepare, und, and implcmam watr 
supply And urbu sewage and waste 
Management and disposal project. 

. . . . .. 

Retrict the Level and cost of new 
borrowing by public sector 

Agree with private commcrcil 
creditors on major rcstu-c r-ing,
including substantial debt reduction 

Agree with bilateral offici l creditors 
on cocemional rescheduling, 

"rI[NG 

1991-1992. 

1992-1993 academic year. 

Deccnber.1991. 

Continuing. 

Continuing. 

Law 1992. 

_ 

Beginning in.195. 

1992. 

1993-195. 

1993-1995. 

_ _ 

.'., ' . . . 

1991-1995. 

1992. 

Agreements to cover period 
up through 1995. 
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Exhibit 35
 

SECTEUR PARA-PUBLIC
L privalisation en marche
 
N va encore parler de pri- le cadre de la pha te I du pro- Tiode 1982 A1988 montriniTquTeEvatisation et de restructu- gramme,ration dana les jours a v. 

dans les prochains-..gouvernement ivoirien a Investimgs. . entro 1982-88, dana le secteur pa­nir, avec Ia deuxibme phase du ' r c ssusCes progr~s dans eprc ' rphlic,bI..environe 150 milliardsprogramme de privatisation et de de privatisation gnt dit-on, 
1 

CFA. MaisrEtaten atr6 trs pourestructuration du secteur para- conduit Is comit6 do privatisatlon de bbn6fices, puisque le tau&,depublic. A6laborer la liste des entroprlses rendement sur capitaux n'a avol-Au total, ce programme initi il Aprivatiser ou Arestructurerlors sine qua 2% par an. En outre. IIya deux ans concerne 80 entre- de la deuxibme phase do ce pro- convient de noter quo sur [aprises. Lapremirephaseserap gramme. Cette listo qui a tA m~me priode le sous-secteur,portant A 22 entreprises parmi adopt6e par le gouvernement, gO i'Etat d6tient 100% du capital.lesquelles 5 ont 611djA privati- comprend 32 entreprises Apriva- a r6allsi des pertes cumul6e3saes.(1) User ou A reuducturer ­ nettes do prs do & milliards.IIestprdvudefinaliserlapriva. IIconvient do rappeler qu'A Ia Le sous-secteur, o6 I'Etat esttisation ou a restructuration de fin de 1989, la C6te d'lvoire majortaire dens iecapital.plusieursautresentreprisesdans acomptait 140 entreprises publ!- connu des pertes cumul~es net­
ques compos6es de soci~t6s ,tes do rordre de 20 milliards 
d'Etat, d'6tablissements ublics FCFA.ot des soci616s d'6conomie mixte En revanche le sous-secteur,dans lesquelles Ia participation oO rEtat eat minoritaire danade I'Eta! est variable, avec un ni- capital. aquantAlulfait 

le 
des bn­veau d'investissement cumulA ficescumul6esde 144 millards.

rdalia9 de 1.300 milliards de .. .
 
FCFA. 

Mais la performance conormi- HIEN SOLO quo ot financi~re a Mt6 particuli- (1)Leiqsm*ftd,&raofs'EC
rementd~cevante. IsCom! z d-exlalon irollidu Mail
F~I" (CEjS). do

Des tudes rdalisdes surla pt- CEOA.SINEAgIs*.VIllag** Vscan­cFe 6dWnheodAmoUgn.It l . -


Enlreprises concenee0 Le SecteurAgro-industriel - Ia SIVOM (Transports Marii. 
- Ia SODESUCRE (Production de mes)

sucre) .-, 
- MORY (Transports Routlers)

- les Rizeries d'Etat (Production - SAG (Transport, Transit)do riz) * L Secteur P6troller 
- la CIDT (achat ot egrenage de - Gaz Cte d'lvoire (Distribution

coton) 
- le Complexe Agro-industriel do gad)do Sereboude Se~bOUp6troliers)- Ia GESTOCI (Geatlon do stocks 
- le Comploxe Agra-Industriel p rl iMBer d cio)e ~ 

de Marabadiassa - u­
-le P~rimtre Legumier do Ma- rus)rabadiassa * Le Secteur do I'lmwobiller 
- le Complexe Agro-industriel et du 1Btiment 

de Sinmatiali - IaSICOCI (Immobilier)
- CHOCODI (fabrication do cho- - la SIFERCOM (BAtiment)codlat) 0 Le Sectour HMtller 
- SACO (Transformation de ca- - I'Hdtel President 

cao)
 
- SIPRA (Production Animale) - los Hteis do rex-Sietho 
- TRITURAF (Raffinage d'huile • Le Secteur Industrialvdgtales) - SAFICA (Fabrication do Ca­
- PHCI (Exploitation de produits hiers)

olaglneux) - SBB (Boissons Gazeuses)
- SIDELAF (Installation Electrl­0 Le Sectour des Transports quo) 

- Ia SICF (Chemins de for) - SIEM (Fabrication d'Emballa" 
- la SOTRA (Transports Rou- gas M6tallique)

tiers)
-Ia SIETRANS (Transports Mari- 0 LeSecteur Tertlalretimes) - SAFBAIL (Credit Ball)

la SITRAM (Transports Mariti- -SHAD(Distrbution)
mes) 

FRATERNITE-MATIN/SAMEDI 14 - DIMANCHE 15 NOVEMBRE 1992/PAGE 6 
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Exhibit 36
 

REPUBLLp OP COTE D' IVOIR
 

Trade and Balance of PaymentSData 

Balance of Payments
 

Millions-of US
 

-
.. ....... Actual-. .. 
--
. 

- --
- -
.. -

-

--..-----------------------------------------
- -- --

S1937 
Exot 

1930 1939 "1990 1991o ' 1992Veprto of ChnFS 369.5 3297.7 3220.9 3842.1Merchandise (FOB) 3729.03001.5 2695.7 
 2811.2 3031.6
Non-fact7r services 3087.0 3090.667.0 602.0 609.7. 640.5 821.6 840.6
Reports of FG)FS 
 8213.6 3006.9Mrorchandie 2942.3
o FO 3202.8 3251.9 136.3

Non-factor services 161.7 16093.2 1720.7 1705.0 1723.2 
 186.0
1U1.9 1313.8 1221.6 
 1497.8 1623.6 
 1480.3 


Raseurce balance 

455.9 290.3 
 278.7 439.3 
 436.7 602.7


Net factor Inc... 
 -891.2 -35;0.2 -923.0
Factor receipts -1102.3 -1162.@ -1003.3 
Factor Payments DuOe 

37.8 29.9 35.1 44.1 43.2 40.0920.8 880.0Interest due 963.1 1140.9 1200.9
a 0,. External Debt 1052.8
648.3 710.9 
 325.2 
 931.3 965.4 311.3
other factor service paymonla 
 215.5 109.1 137.9 
 215.8 235.8 
 241.0

Not current transfers 
 -409.3 -500.6 -332.4 -414.5 -472.1 -327.8 

Curr A/C bal before Off Treas 
 -925.1 -1068.0 -1031.1 
-1143.0 -1118.2 
 -728.8 

xat official transfers 
 131.3 63.7 60.3 91.3 
 100.3 102.1 

Curr A/C &&I 
after Off Trans 
 -79a.3 -1012.3 
 -971.0 -1066.2 -1037.0 
 -626.7

Not LT Loans (before Debt Relief) -94.0 -403.6 -31.9 -69.8 * 194.0 67.5

Balancing Ite so, Nob 013.4 iOat.i 1337.5 
 984.8 1114.8 531.5
Changes In not reerv• Increase) 
 69.5 355.1 193 -2200 -22.2 

1/ E -- - s-- ---- -- ---- ---- -- ----- tiat - -- ­
2/ Including changa 
In arrears and debt relief
 

source: 
 The World Bank
 

-
".. 
-- -


Projoct4d 
- -

---------------.. . .. .. . 

1993 1994 1991 

4061.1 4631.5 68as.e5194.8 
3350.6 3746.4 
 4204.2
 
700.8 788.1 890.8
 

3434.5 3116.6 
 4204.4 
1843.9 2070.3 2321.2 
1590.8 1746.3 1945.2 

618.6 716.0 928.4 

-1003.1 
 -996.! -1006.6
 
50.0 62.4 66.6
 

1053.1 1048. 
 1061.1
 
30.1 736.9 711.3
 
248.0 201.6 
 279.9
 

-334.9 -346.7 
 -386.8 

-721.6 -627.3 -443.0 

104.1 109.2 116.7
 

-617.4 -518.8 -327.2
 

-48.6 -10.9 
 -167.8
 

716.5 603.0 550.4 

-50.5141.2 -73.0 -61.4
 



Exhibit 37
 

REPUBLIC OF COTE D'IVOIRE
 
COMPETITIVENESS AND REGULATORY REFORM ADUSTMENT PROGR 

Trade and Balance of Payments Data
 

External Trade
 

1987 
Actual ---

198 1989 1/1990 1991 1992 
Projected 

1993 1994 199g 
MERCHANDISE EXPORTSs 

-----------------------------------------------------------------­

(Millions of US$)Cocos Beans 
Proc. Cocos 
Coffee Doane 
sol. Coffee 
Timber 
Cotton 
Petrolum 
other Export 
Merchandise Exports (FOB) 
Volume (1987 prices) 

96.7 
197.0 
319.7 
60.2 
80.9 
91.0 

337.0 
949.0 

3091.6 

639.9 
139.3 
315.2 
101.3 
60.4 

141.1 
290.3 
950.2 

2895.7 

140.1 
140.4 
213.7 
70.0 
66.1 

118.2 
270.1 
904.7 

2811.2 

674.0 
162.3 
240.7 
80.5 
70.8 

104.0 
489.8 
1243.4 
3081.8 

895.6 
182.7 
133.7 
34.0 
75o1 
167A 
394.5 
1384.4 
3067.0 

861.0 
194.0 
140.6 
35.2 
73.1 

153.3 
38.8 

1444.8 
3090.5 

89.4 
204.0 
148.9 
37.3 
61.5 

187.8 
423.9 

1819.2 
3350.6 

709.3 
220.4 
163.6 
41.7 
87.3 

189.4 
457.9 
1876,8 
3746.4 

777.8 
246.7 
188.5 
40.6 
96.2 

223.4 
600.4 

2223.8 
4304.2 

Cocoa Bans 
Proc. Cocos 
Coffee Bone 
Sol. Coffee 
Timber 
Cotton 
Petroleum 
Other Exports 
Morchandlas Experts (FOB) 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

33.4 
82.3 
103.6 
237.5 
72.7 

141.9 
101.3 
100.1 
99.0 

148.9 
39.7 
30.2 
132.2 
71.4 
131.0 
93.4 

100.0 
111.9 

131.7 
103.8 
157.0 
121.4 
71.1 
130.7 
117.8 
120.3 
128.5 

123.0 
100.2 
113.3 
82.0 
71.1 

134.6 
117.8 
122.1 
117.8 

112.7 
103.2 
116.7 
82.0 
71.1 

140.7 
119.4 
125.1 
118.2 

114.4 
109.3 
116.4 
83.8 
71.1 

149.1 
121.8 
137.7 
121.5 

117.8 
113.1 
122.0 
88.4 
71.8 
159.6 
124.2 
13.5 
128.7 

123.1 
118.2 
114.8 
89.7 
73.7 

172.3 
127.3 
173.4 
138.8 

(US$ Price Indices 
Cocoa Beans 
Proc. Cocos 
Coffee aon@ 
Sol. Co~ffe 
Timber 
Cotton 
Petroleum 
Otfer Eoports 
Merchandise Exports (FOB) 

100.0 
100.O 
100.0 
100.0 
100.0 
10.O 
100.0 
100.0 
160o0 

03.3 
0.4 
74.6 
68.6 
9.4 

112.4 
88.9 
100.1 
88.1 

57.9 
79.6 
80.3 
18.1 
97.1 
97.5 
85.3 
96.3 
75.6 

49.3 
74.9 
39.3 
82.8 

123.1 
137.9 
118.6 
109.4 
77.8 

57.3 
8.7 
30.3 
91.1 
130.5 
136.4 
99.5 

119.5 
84.2 

6$.8 
91.0 
30.9 
94.4 

135.8 
123.7 
90.7 

121.8 
88.0 

99;3 
94.3 
31.8 
98.8 

141.7 
121.7 
103.3 
123.9 
89.2 

61.0 
98.9 
34.4 
104.4 
160.3 
130.5 
109.4 
123.3 
94.1 

84.0 
106.5 
42.1 
118.0 
181.4 
142.6 
118.8 
135.1 
101.8 

1/ Estlmates
 

-
source: The World Bank
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Exhibit 38 

REPUBLIC OF COTE D'IVOIRE 

COMPETITIVENESS AND REGULATORY REFORM ADJUSTMENT PROGRAM 
Trade and Balance of Payment. Data 

External Trade 

-------.------------ Actul- ---------­ ProJ-cte -­
1/ 

1037 198 1989 1990 1991 1992 1993 1994 1995 
- ---- ---------

MERCHANDISE flPORTS: 
(millions 0f USs) 

Food 
Other Consumer Goods 
POL and Other Energy 
Intermediate Goods 
Capital Goods 
Tot.l Merch. Imports (CIF) 
Total March. imports (FOB) 

503.1 
I47.4 
35.7 
291.3 
69.3 

2242.3 
1861.7 

501.8 
472.1 
280.4 
277.0 
£42.2 
2081.3 
1893.2 

480.2 
458.4 
443.6 
258.0 
467.7 

2110.9 
1120.7 

489.4 
385.3 
583.6 
255.6 
419.1 
2,98.0 
1705.0 

609.3 
413.0 
468.6 
269.5 
440.8 

2090.2 
1723.2 

406.2 
398.3 
440.3 
263.4 
432.1 

2019.3 
1568.0 

497.0 
408.0 
483.2 
277.0 
175.2 

2240.3 
1043.9 

611.9 
426.9 
628.0 
300.2 
737.5 

2510.5 
2070.3 

560.4 
459.9 
688.0 
332.8 
872.6 

2311.4 
2321.2 

Voluw(187 prices)
Food 100.0 91.1 39.8 34.0 63.4 73.1 736. 78.8 81.2 

Other Consumer Goods 
POL and Other Energy 
Intersediate Goods 
Capital Goods 
Total March. ImporL (CIF) 
Total Meech. Imports (Foa) 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

32.7-
01.9 
91.1 
92.0 
92.0 
8.8 

32.5 
131.1 
87.5 
32.8 
93.1 
35.3 

87.5 
13.0 
79.1 
82.2 
11.3 
76.3 

87.1 
120.3 
70.3 
59.8 
79.8 
77.1 

82.3 
116.3 
73.3 
57.8 
70.1 
73.8 

83.1 
131.7 
75.8 
75.3 
81.5 
79.0 

83.4 
138.0 
78,oV 
92.9 
811.1 
34.4 

85.3 
141.5 

83.3 
104.3 
92.6 
89.8 

(US$ Price Indices 
Food 
Other Consumer Goode 
-POL and Other Enorgy 
Intermediate Goods 
Capital Goods 
Total March. Imports (CIF) 
Total Merch. Imports (FOB) 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

108.4 
104.3 
.79.8 
104.2 
104.2 
100.8 
103.3 

106.5 
101.1 
96.7 

101.1 
101.0 
101.1 
109.0 

110.0 
104.2 
128.5 
110.3 
120.5 
115.0 
120.8 

120.2 
113.9 
105.2 
121.1 
131.7 
117.5 
120.7 

122.1 
116.9 
102.2 
123.2 
134.1 
118.3 
121.3 

124.7 
118.1 
109.2 
125.8 
136.6 
122.8 
128.1 

129.6 
.122.0 
115.7 
130.5 
141.9 
123.6 
132.5 

136.9 
128.3­
123.3 
138.9 
148.9 
135.8 
139.9 

t/ Estimato. 

Source: The World Bank
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(Selon les statistiques douanibres des pays Industriels) 
Millionsd'unft"lde D.T.S. 

dont: 	 -: 

Phraooes C.E.E. 	 UEBLJ U.S.A. Japon TOTAL 
R.F.A. Espagne IFrance I talie iPays.Bas IPortugal FPoy.Uni IIIEBL 

Importatlons do Is C6ta d'Ivol 

Annee 1986 ... 288,9 ... 491.0 2e2,2 306.3 ... 161.3 125.8 389,9 37,7 
1987 ... 234.4 ... 437.4 217,0 255.3 ... 130.7 116,2 311,6 19,4 . 

1988 1371.5 176.6 113.7 437.1 209.9 179.0 30.8 89.0 115.7 "" 
1989 ..... 1 395.2 147.9 110,1 404.1 197.9 181.7 23.7 90.3 148.3 199.0 25.7 1350.9 
1990 .... 1 436,1 172.1 1094 380.9 217,9 230.4 24.2 90.5 127.0 168.4 31.4 1635,9 

1990-	 Ier Inm. .. 388.0 43,7 32.4 111,2 53.9 57.7 4.6 28.9 41,7 45,6 5.3 438.9 
26me ... 429.5 48.9 36.3 109,4 8,8 61,3 7,0 27.3 38.3 90,7 16.0 538.2 
3me - .. 351.7 46.5 17,8 91,5 54,4 63,7 7,6 20.9 22.6 13,8 7,3 375,8 
4me .. 266.9 33.0 22,9 68.8 40.8 47,7 5,0 13.4 24.4 15.3 2.8 285,0 

1991 -ler trim... 359.1 46.7 31.4 123,7 49.4 34.8 5.7 17,3 32.7 ... ... 
" 26me ... 377,5 48.4 31,8 100,0 58,5 44.4 8.5 25.8 42,8 ... ... 

36me " ... ... ... ... .46me " ..... .... 	 .. ... i : ... ... 1 ... ... 

Exportation* vera Is e. divolre 

Annde 
-

1986 
1987 

... 
.... 

. 76,6 
63,4 

... 
... 

513,6 
517,4 

66.7 
84,8 

96.2 
88.9 

... 

... 
42.6 
33.7 

49.7 
35.9 

5.1 
63.3 

82,6 
72,1 

... 

1988 .. 86..866 57,1 54,6 520.3 65.0 87.2 1.4 41,3 34.7 54.7 56.5 972.8 
1989 981,3 73.1 53,4 561.3 82.0 117.7 1.7 37.3 46.1 57.8 39.7 1078.8 
1990 765,3 63,4 47,3 454.5 57.1 62,1 1,7 34.7 44,5 61,6 49.9 876,8 

1990. ler Intom. 206.6 19,3 13.1 116,3 14.8 19.2 0.3 8.1 14,3 9.9 10,6 227,1 
26me 191.8 15.5 11.2 113,4 15.3 13.6 0.7 10.0 9,9 15,3 9,9 217,0 
36me . 176,3 13.3 9,6 101.2 12,8 13,7 0,3 8.9 10,3 11.7 8.0 196.0 
4eme 204.5 15.3 13,4 123.6 14,2 15,6 0.4 7,7 10,0 20.9 11,2 238.6 

1991 •ler trim. 196.3 16,5 8,2 116,2 12.8 20.3 0,2 8.2 12.3 -. 

26me 
36me 

" . 224.0 
".......... 

12.4 12,2 152.2 13.8 12.4 
........... 

0.2 8.6 10.4 
...... 

... 

4eme .. ....... ... ..... 

Source Office Statistique des Communautfs Europeennes. Fonds Monitaire International (Direction of Trade). 

Milliona do francs e.f.a. 

Perioce C.E.E.I R.F.A.IEsagone France I ,1ai,.don:
j a s-sf ortuga oy.UriI..E31 U. S. 

U 

A. Japon TOTAL 

Importations do Is CWte d'Ivolr 

Annee 1986 117330 ... 199654 114777 124470 .. 65653 51081 158534 15429 ... 
1987 91064 .. 169929 84304 99183 . 50777 45143 120759 7535 
1988 539067 70344 45402 174566 83822 71 088 12305 35382 46158 92245 6165 637477 
1989 638514 58452 43681 161 259 78523 72158 93367 35889 58746 79248 10235 727997 
1990 500232 63608 40494 140955 80549 85118 8927 33533 47048 62492 1161R 605248 

1990-Irtnm 146376 16486 12223 41951 20334 21 768 1735 10903 15732 17203 1 .0 165578 
2,me 159013 18104 13439 40503 25472 22695 2592 10107 14180 33580 5924 198517 
36me " 128956 17050 6527 33549 19946 23356 2787 7663 8287 6160 2677 137793 
Q4me " . 96795 11968 8305 24952 14797 17299 1813 4860 8849 5549 1016 103360 

1991 - lertnm .. 148432 17205 10647 41 225 21405 24720 2910 7073 1683 
26me - 151600 19033 9753 45067 23045 22651 2281 8219 14747 
36me .... .. .. .. ..... 

Exportatlons ve1 IsC6ta d'Ivolr 

Annee 1986 ... 31084 ... 208341 27034 38989 ... 17157 20100 20269 33536 
1987 24631 ... 201008 32945 34537 . 3092 13947 24558 28015 
i188 347699 22892 21 773 208363 26007 34898 W6 16522 13876 2 1738 22 561 391 998 
1989 ... 390234 29092 21 117 222927 32470 47509 557 14850 18261 24531 19872 434637 
1990 . .. 282654 23445 17468 167787 21091 22959 627 12814 1646.3 21 269 14 659 318582 

1990-1orlnm. 77940 7281 4942 43875 5583 7243 113 3056 5395 3735 3999 15674 
26me . 70935 5739 4146 41 984 5665 5035 259 3702 3665 5664 3665 80264 
36me .. 64636 4876 3520 37102 4693 5023 110 3263 3776 4290 2933 71859 
46me . 74167 5549 4860 44826 5150 5658 145 2793 3627 7580 4062 85809 

1991-•ertrim. 72319 6079 3021 42809 4716 7479 74 3021 4531 
26me 8.. 5427 59853 5427 4876 79 33828640 4798 	 4090
 

43me .. .. ... ... 

Source: BCEAO 	 -37.
 



COTE D'IVOIRE - ORIENTATION G-OGRAPHIQUE DES EXPORTATIONS
 

Pays 1984 

Europe ...... ... ..... 711 347 

C.E.E. ............................ 04 773 
Allemagne (Rp. Fd.) ........................ .... 61 935 
Danemark ......... 3565 
Espagne (a) .... ............... ......... .. Il 
France ........ ...... 194097 
Grece ... ................. . 3769 
Irlande ......................................... 
 2893Italie . ..... .................................... 
 75926 
Pays-Bas ...... ................................. 193725 

Portugal (a) ......................................... I// 

Royaume-Uni ...................................... 40185 

Union belgo-luxembourgeoise ......................... 28678 


Autres pays europsens do ro.C.O.F ................... 42385 

dont: 
Espagne (a) ............................. .......
... . 25896 
Portugal (a)....................................... 14488 


Autres pays d'Europ .............................. 64 189 

dont: 
Tchioslovaquie ................................... 595 

UR S.S......................................... 
 53979 
Yougoslavie ... .................................... 2274 

Afrlque ....... ................................ i1o090 

C.E.O.E.A.O........................................ 
 13206 

U.M.OA....-..................................... 
 103724
Enin 1Rep. Pop.) .................................. 3441 


Burkina ....................................... 
 29285 
Malitb) .................. 
 29254
Niger.. ... . ................................ 8985 

S negal ....................................... 9 447 

Togo ............................................ 
 23312 

Aulres pays do la C.E.D.E.A.O. ........................ .26281 


Ghana ........... ................................. 
 6425 
Maviranie ....................................... 
 1095 
Nigena .................... 8416 


Autres pays dAhLqu ............................... 287w 

don!;

Cameroun ......................................... 
 9239 
Gabon ... ...................................... 
 2717 

Arerique ............... 206 338 
oont. 
Canada .....................................
 16218
Elats-Unis ....................... ................ 178113 


Asia ....... ..................................... 57334 


Chine iRep. Pop.) ................................... 6 257 

Indwesie ...... .................... ............. 4694 

Jaoon .. ...................................... 
 23764 

Oceanie . ....... ... .............................. 1325 


Australie el Nouvelle.Z61ande .............. I ........... 1 287 


Provisions do bord - Indrmilnd,.ett ................. 45201 


TOTAL GENERAL ............................... 11434 
don!. 
O.C.D.E. ....................................... 
 8 so 
C.E.A.O ......................................... 
 780 

(a) Membres de Ia C.EE. depuis lanvier 1986. 

1985 

879970 

758041 
70 602 
5934 

II 
218371 

5421 
2713 

120911 
225632 
/// 
57312 
51 055 

40307 

33 01 
8903 


75622 

3331 
57522 

4 797 

18256 

15745M 

124409 
6459 

38121 
37975 
10518 
20630 
10706 

33047 

11038 

1552 
7718 

30800 

7337 
5577 

168880 

4797 
154055 

39 84 

35574 
5 88 

13590 

62 

617 


49367 

1318060 

77407 

115255 

Annlo. 
1986 1987 1988 

Millions d. francsc.l.a. 

7W 479 597599 518625 

6l 6kV 536679 471159 
64269 56 881 38 585 
2730 3031 3573 

33915 25196 23073 
165256 141 567 131549 

4583 3268 4947 
1476 1915 1789

90001 67465 $9696 
216758 156585 130893 

7774 6510 9020 
49324 32889 24537 
52 603 41 372 43496 

4482 Srot 1976 

/1/ III II/ 
III /1/ 

73 3W 0 45 491 

3023 2249 476 
59027 47660 39943 
3661 822 257 

300916 173036 179629 

14352 151320 154 1#7 

97548 9006ow I ­
4726 5847 

30715 22295 25909 
32082 24036 23273 
8614 8714 7953 

12010 15519 17297 
9400 13657 646g 

51804 61261 65536 

12261 15429 16111 
751 1044 : 008 

25015 20490 21564 

31564 21 707 25632 

4065 3672 3086 
11042 2489 2417 

125 6O 101 5I $3 637 

2073 8a" 900121 90 9774 61390 

40567 23541 32735 

7875 2975 416 
6759 1514 1419 

15 931 5732 8101 

530 3111 U67 

418 3858 956 

35263 3232 30 48 

1160441 29 14i w347 

w35573 6474M 4241 

so a e74 8 21 

Source. Ministre de Itmonomie at des Finances - Direction gin~rale den Douanes. Service des Statistlques douanlires. 

Source: BCEAO
 



Exhibit 41
 

COTE DIVOIRE - ORIENTATION, GFOGRAP~IIQUE DES IMPORTATIONS 

Pays 
1984 1985 

Annies 

1986 1987 1988 

Millions do francs c f a 

Europe 382 199 447 079 433272 413325 395493 

C.E.E. 
Allemagne RoD Fed 1 
Danematk 
Espagne ia, 
France 
Gfece 
Irlanae 
Italie 
Pays.Bas 
Portugal ta) 
Royaume.Uni 
Union belgo-luxembourgeoise 

33 075 
33239 

803 

216540 
100 

1 723 
21 148 
31023 

16515 
13 187 

389157 
37456 
1314 

247873 
147 

2016 
t 121 
36 851 

16533 
17846 

401368 
10429 
2107 

26275 
219707 

394 
1733 

30716 
39567 

1589 
18003 
20 848 

:380675 
35340 

1408 
23321 

.213313 
1 014 
1621 

:36 396 
:34 356 

879 
'15546 
17 481 

365149 
34303 

865 
28836 

193451 
508 

1989 
31 304 
34612 

837 
21965 
16479 

AL.:rs pays ruropens de 10.C.D.E. 38907 48680 21401 .22477 19570 

Espagne al 
Portugal tal 
Suede 
Suisse 

.. 

....... 
.............. 

............ 
... 

23 901 
I11 

3164 
6585 

27426 
/i 

4192 
8026 

III 
3355 
9545 

'111 
3817 

111 298 

II 
3796 
8992 

Autres pays d*Europe 
dont 
Pologne 
Tchecosiovaguie 
U R SS 

. 8214 

484 
2581 
2205 

9243 

330 
2174 
3245 

10504 

1 151 
1225 
3481 

:10 173 

:3 461 
1 336 
1740 

10 774 

2940 
990 

3156 

Alrique 104974 161950 106329 107330 92591 

C.E.D.E.A.O. 85995 112022 90991 .96368 W 075 
LMOA 
Benin iReo Poo 1 
Burxina 
Mail 
Nioe, 
Senegal 

ogo 

17688 
100 
806 

1I861 
38 

12697 
2 186 

18696 
192 
746 

1655 
689 

15377 
37 

14204 
50 
1_657 

.. )~ 
'782 

11 764 
133 

14010 
52 

-- 226 
1036 

.9862 
141 

C.10.7 
96 

1 122 
1-t498* 

"-5 
t. 7380 

52 
Aut6s oays 3eaeC E 
iont 
Maurtarlie 
Nigera 

EADA 0 68307 

4041 
58882 

93326 

3011 
86155 

76787 

3932 
69 864 

A2358 

.6 114 
73128 

75365 

8 049 
'if89:. 

Autres pays dAfrlque 
Cor"l 
Cameroun 
Gaion 
Maroc 

18979 

1845 
11439 
2842 

49 P28 

21040 
13655 
3217 

15338 

1 737 
6556 
3106 

10962 

3348 
1432 
3112 

6516 

1 094 
362 

2743 

Ameriquo 60125 17?757 1 782 49822 42 90 

Bresii 
Canada 
Etats-Unis 

6124 
6869 

43314 

5555 
7890 

52984 

7 944 
4042 

29219 

4823 
3383 

29719 

9 106 
3 990 

24034 

Asia 87398 0203 96942 95344 73525 

Chine iReo Poo 1 
Jaoon 
Pakistan 

22704 
25273 
9521 

13219 
38438 
6949 

11838 
44170 
16048 

17:120 
37275 
13 541 

10384 
28 194 
6781 

Oceania 
oont 
Austrahe et Nouvelle-Zilande 

123 

121 

251 

234 

225 

214 

:216 

214 

451 

389 
Provisions do bord - Indtermin6, etc. 14 750 5747 10493 761 14 970 

TOTAL GENERAL 
don 

658569 m e 709 044 673,898 619920 

O.C.D.E. 
C.E.A.O. ... 

44962 

19443 I 
537303 
21470 

50 414 
18003 

473743 

19 93 

441326 
18707 

*ai Membres de la C E E depuis lanvier 1986 
Source Ministere de I Economie et des Finances - Direction gdrnrale dot Douanes. Service des Statstiques douanibres. 

Source: .BCEAO
 



Exhibit 42
 

R6sum6 de I#aide exd 
feure Par type et Par condftfons en 1990 
(en mf(llelre do dottars us) 

Type d'Assistance I Dons I X 
 I Pr6ts 	 I % I Total I %
 
.............................. 
 I ...... .................... 
 ...........,........I


" Coopration Technique 
 1 70.397 1 29,77 1 
 1 1 70.397 I 9,56

Autonome I I I I I 
 I
 

" Coop6ration technique 
 1 8.951 1 3,78 1 20.120 1 4,03 1 29.071 1 3,95
 
116e i des projets 
 I
 
d'investissement
 

" Projets d'investissement 1 11.326 1 
4,79 1 266.265 1 53,25 1 277.591 1 37,69
 
- Aide programme/Budget en 
 1 133.973 1 56.65 1 203.612 1 40,72 1 337.585 1 45,83
 
appuf A la Balance des 
 I 	 I I
 
palements 
 I
 

- Aide sLimentafre 
 1 10.093 1 4,27 1 10.000 1 2,00 1 20.093 1 2,73 
" Assistance et secours 1 1.757 1 0,74 1 I 1.757 1 0,24 
d'urgence I I I I I I
 

....................................I........I......I.................
I.........I
 

TOTAL 	 1 236.497 1 100 1 499.997 100 1 736.494 I 100
 
I........ I....... I ..........I......I........... I.........
 
1 32,11 I I 67,89 1 I
I 	 100
 

Rtsum6 do 'alide ext6rieure pr gonteur et Per eodftfons on 1990
 

(mit1ers de dolars us)
 

I 
 Dons I Pr6ts I Total 

Donateurs I............................................. I.................... 
I Montant I X I Hontant I X I Hontant I % 

...........................I............I.......... ...........I.. I...... I.......... I .......I
 
Systime des I 21.045 1 8,27 1 151.277 1 31,381 172.322 .123,40 1 
Nations Unies (y I I I 
compris is Banque I I I 
Mondfate) I I I 
Autre Assistance 1 134.387 1 52,81 1 105.197 1 21,831 239.583 I 32,53 1 
muttilat6rate I I I I I 
Assistance bus&- 1 99.035 1 38,92 1 225.554 1 46,791 324.590 1 44,07 1 
tdrate I ! I 

III I I 
III I II 

............................I ............I.........I............ . ........... ........ 
TOTAL 1 254.467 I 100 1 482.028 I 100 1 736..95" I 100 1 

Source: 	UNDP
 

I 



Tabteau r*mltulatif de t'assistace extdrfeu'r 

I I IBM I I II 
TYPES I------------------- I WS I ETS I TRANSFERTS 

I 
I 

I 
I 

005 I FETS I 
I LIDGALI 

(an) I 
I 

(NET) I CHE) 

I..........................1------------------- ------ ------............... ............................................. I 

I Cccaftain Texnlqao I 70.397 I - 1 70.397 1 

I Autcar I I I I I 

I....................................... I........... I......... I ........ ............. . . ....... .................. 

I Coqa tfTrTehniqm 16ei I 8.951 1 2.12 1 29.,71 

Sdes projets d'Iradissmant I I I I 

I Projet d'tnfwe snmt I 11.3a6 I 6.265 I 277.591 
I............. -- ----------- I........... ........................................ I-----------............. .................. 

I Aide prcwur Alde I 133.973 1203.612 1 337.55 
1 bztafre ou h BaLae I - I I I I 

I do pnium I I I 
I---------------------------------------I----------- I--------- I ---- ---- ---- ---- ..... .... .... l ..................
 

I Aide atimtafre I 10.09 I 1O.CW I 20. 1 
""I ..................
1....................................... ........ "" ......... ................... ..................... 


I Asssta'oetse.ssaw I I I 

I d'urgea I 1.7571 - I 1.757 II 
-----------------...................... ! ........... I--------- I--------------------I....... o............................... 

TTAL I 236.497 1 499.997 I 735.494 I 
I! ! I II 

Clmmwi de s Ltumr setot lIqinutv~ de I 'Aide reaLm en I19t: 

Secteum I ontant I % I 
... .... . .. ... . ... ... .... . . . .I-- - -- - --- - .. o........I 

I Gestlat de 1&coml.s 214.246 29,09 I 

1- Aericut , ftaste et piaherie 1 170.440 1 23,92 I 
- Comnce intermefauL de Blare et Services 1 120.8 1 16,40 1 

1- Eruie 1 60.937 1 8,27 1 

- 0DMetpq: mt scial 1 31.50t 1 4,28 1 

1 -Tra'swt I 29.657 1 4,3 I 

I- 9s.en voteur d ressaxre Iumlires 1 280 1 3,92 I 

1- Aide uniair et rs I ;.32 I 3,3 I 

I- Ainistratf cdi c%etqclpmt I 18.651 1 2,53 1 
- Irdstrie 1 11.856 1,61 I 

Sa"d I 8.763 1 1,19 1 

I -*cumicat:io 1 8.525 1,16 1 

I- 6iL+e= rdgfrmt 1 6.999 1 0,95 1 

I - Camerce Intdrlerde Bia et Services 1 1.95 I 0,27 1 

- Ressorces Natu-Ltes I 961 1 0,13 I 

-I-..........-el.l--........................i.-"-I --------------------.I.........l I
I. 


TOTAL 1 736.495 100 1 



Exhibit 43 

COTE D'IVOIRE - SITUATION DES BANQUES 

POSTES 1990 1991 

.2,iitil1i1110iliiiile Avid ll Igri .~l' A..,, i*.. i 

ACTIF 
MiiIts (hifrancs ci 

Billets el monnaies 
Ddp6s a la Banque centrale ......- D~pdts ordunawes .1 

- 0parchmon awe. .. ...................... 
- Aufres d dt . 

Cr6ancesur 11'extillideur 
Barques et correspondanls 

Aules pays derUMA 
Reste dumonde ...... ................... 

Billets .rangers. . .......Etlels a l'encassemenl ............ 
Autres pays de U M 0 A.. ..... ....... 

- Restedumonde ......... ........... 
Autres comples ......... ..................... 
- Autres pays de IUM.O.A ........................ 

Reste du monde................................... 

Crance, sur to Gouvemement ........... 
Compes ordinares .......... 

CCPObligations caution ees ...... 

Pr~ts e avances................................ 

EAfetspublics temprunts........................... 
Autres ....... ......................... 

Cridlts & I'4conomle. . ...... 
Coutenerme ....... 

"en terme. 
Long lerme . ....... ... 
Impay s et immobsl.. .......... ............Douleux etlitigieux .. . .............. ...... 

.. 

.... 

... 

32786,2
12412.9 
20373.3 

... 4534.3 .. 15839.0 

56464,9 
19486.9 
1617.2 

17869.7 
. 693.9 

36284.1 
261.5 

36022.6 

12.5 
.. 0.5 

12.0 

82 187,7 

300.6 

293.953.0 

. 68225.5 

.. 65434 

5771.3 

1166 969,3 
801 569,0 

216956.8 
.. 26065.7 

.. 79856.3 
42521.5 

39871.8 
10909.9 
28961.9 

15008.9 
Q3953.0 

51 155.9 
22230.4 

733.0 
21497.4 

728.9 
28 185.9 

1946 

27991.3 

10.7 

0.5 

10,2 

80621,6 

13006 

274.153.0 

67 161.3 

60612 

5771,4 

1128 296,9 
761 245.4 

216 119.6 
26 882.5 
821823.8 

42225.6 

26 043.9 29 468.3 20 002,8 32309.310292.2 13220.8 98H6 1 12 10S.1 
15M17 16247! 10 116.7 20204.22 7-= 1 1 . 0;0 . 
49307 2871.5 2363.7 11 060.210821.0 13376.0 77753.0 9144.0 

46 135.1 47 106.1 45559,1 46 113.1 
21 248.0 22229.8 24621.9 26419.8 

656.1 996.9 965.0 578.0 
20591.9 21232.9 23656.9 25841.8 

549.ti 970.3 742.1 756.124329.6 23754.9 19735.4 18929.9 
700.3 592,0 264.3 82.3 

23629.3 2326Z.9 19471.1 18747.6 
8.0 151.1 4597 7.3 
0,5 0.6 0.6 0.7 

10.2 150.5 459.1 5.6 

81 419.2 79 247.6 79 820.9 79708,3 
23746 2514.4 2510.2 2509.9 

199.5 179.3 432.6 331.753.0 53.0 53.0 53.0 
66 688.0 64075.8 64 523.7 64878.9 
6332.7 66537 6530.0 6 163.4 
5771.4 5771.4 5771.4 5771.4 

1092721.4 1098333,9 1084 907.7 1064817.7 
735485.9 715075.6 703083.1 684 775.1 

208519.7 203 778.5 204012.8 206 774.9 
27955.1 28400.8 k8 790.8 24 455.1 
80395.3 96369.1 92 829.9 94 006.340365.4 54709.9 56191.1 54806.3 

28440.6 31 433.4 
3: 67.5 " 134:17 7 

148149 1,99574 1 9 I 95/ 

-1644.9 ;17067 
101700 152890 

61 850.8 59904,8 
34 231 7 29471 3 

426.9 702.3 
338108 287690 

1 230 H 81443 
262136 9598.3 

56.1 1 460.5 
25649.5 9 137.8 

1i8 7 19 990 9 
0.8 08 

167.9 19990 2 

79 984.2 79 196.6 
1659.8 1659.8 

676.9 15363 103.4 6 258.0 

624610 59061.6 

6 188.4 6292.2 
5894 7 5771.4 

1072 614.8 1066561.8 
635 799.8 631 245.6 

252308.3 252325 1 
38847.3 39070.2 
76 958.0 72 765.9
68701.4 71 155.0 

25894.1 
418730 

290202
9(, 

G6859 
12 1620 

56 356.4 
,90662 

32?"2 
287390 

8142 
26 081 8 

3149 

25766.9 

3942 

08 

3934 

80 832.9 

16624 

336.1
7 225.2 

59 7706 

60672 

5771.4 

1057820.8 

i,!1,18.3 

242688.2 
38982.4 
74 983.9 
71 248.0 

39607.9 35 291.5 38 333.1
1.1927 1 ' 027 I 15227 

24 618 19264 1 23 110.14 R 8 1 2 41 2 1 

3.8158 '011 4 1 6354 
208650 172530 21475(1 

56 863.0 52 262.0 47425.2 
29341 7 286334 23 621 9 

3954 3429 195.5 
289463 282905 234264 

9807 9662 1 168
262250 222726 209696 

18094 910 385?7 
244156 22,816 205844 

3156 3898 1 6656 
08 08 09 

3148 3890 1664 7 

83 042.5 77 704.0 76 976.5 
1659.9 16598 1 791I 

1 1275 I 4085 761 08 728.6 2 5596 3 719 5 
596082 599635 580558 

6 146.9 6341 2 68770 
5771.4 5771 4 5 714 

1059075.9 1038 289,4 1012 388.0 
628 704.0 604232.6 5995816 

240305.9 239441 0 2293798 
39641.7 39979.5 395150 
76937.0 81 602.4 80086.5734873 730339 63825 1 

Autres #16mns do 1'ctlU ............Banques el corespondants .ocaux ..... 
Effels a Iencaissement sur place ....... 

Ohb,jieus divers ..................lies et paricipations ...............
Aulies rreances en souffrance ................. 

lrnrnoblisalions el sociOfs imrrobilies 
Ddl6ts el cauionnement .. 

Dotations des agences A '61ranger. . .Comples dordre et divers . . ......... 

Rsulals ................... 

.. 

.... 
....... 

.......... 

.... 

449 782,4
28315.3 
39 670.1 

56493.4 
11 205.2 
13566.9 

45446.2 
359.0 

109872.9 

144853.4 

462 196.9 
29376.0 
42343.8 

46 0!4.3 
.11 337.9 
14220.4 

43822,9 
357.8 

127510,3 

147213.5 

521 959.0 
30493.7 
39899.8 

116 855.5 
11325.9 
12 886.1 

43845.1 
358.9 

119080.5 

147213.5 

478 243.9 
29380.1 
36017.5 

67 531.7
1 2026.4 
12 03t.6 

43964.5 
355.0 

135480.0 

142452.1 

456 720,2 
29438.5 
35 426.2 

42 623 e
10406./ 
14 182.9 

45 748.1 
354.3 

-
136087.6 

142452.1 

466 356.0 
30266.5 
37388.4 

42483,8
22156.3 

285.3 

44 222.3 
351.2 

146 150.1 

142452.1 

461 656,2 
29955.1 
30825.6 

24860.1
10 904.3 
:3',!)!)4.0 

41 ';j5.9 
847 

4 

130 249.9 

156621.9 

475 985,4 
30796.6 
29 4 18. 

24804.6
25 980.2 
31 266.9 

41 48 6 
3 : 

. 

134090. 

156 593.2 

483 530.4 
30 580.7 
30305.1 

24097.6
10861.7 
45309.4 

43 158.9 
:167.1 

1422567 

156593.2 

468211.0 
30580.3 
30947.7 

23 107.3
10875.6 
47 9254 

43417 1 
369.6 

124394.8 

156593.2 

468 887,8 
29711.6 
27 911 0 

22373.8
10890.3 
47273.8 

43 626 5 
369.2 

130 138.5 

156593.2 

485 428.5 
303570 
31 701 8 

224893
108738 
5.1641 : 

43 631 S 
368:1 

136455.3 

154 910?: 

' TOTAl 
1788r2130 71623431 2767 2ft399.8 1;6870217 11 111144 17014 r.40; 27110 .0 1 71. 434.6 2706I003 2672434.7 660551.3 

Bource: BCEAO 



Exhibit 44
 

CREDITS A COURT TERME: UtiJsations d6clar6es A la Centrale des Risques de Ia CMte d'Ivolre* 

GCROUPES 
BRANCHES DACTMrE 

10 Agrlcutturs, sykcultus at folifons do francs daI I AgncuSture t d oenssplcthh12 15769P e at : .................. 15785 15670 15968 16004 17979 16 569 16664 16600
"expoitton ..... 10694 10927 16802 17502 17028 1697613 9033 9904Indcho etm tv . 9146 12225 10738.. . ......... ... ........ 9936 11424 11318 11544
20 ebc~u 642 652 643 11690 11120646 655 653 658 657 562616122
21 E r2 Extractn duddono piet s *m,aftion. ....................... 656trm 


23 Exaction dor mnerm 
1. ­

.............................................. 662 666627
 
3175 m p .s .............................. 
 44 2790..aos .... ... . ...... .. .... 44 44 2..... . ... . .. 1608 44 441616 16 14 160 3 1513 1 442 39 39 39 3930 39 39 39391idu6 6 6e03 1513 1026 158131 FmbnCAo o produds ali-nerui. boisst 1565 1515 1512 1511 1514 1 517tab...................
32 Indus..desext 55582 53981 48912illement tu,..................... 46274 44231 48436
33 Industne du bois at fabrication douvrages eonbois 

22552 23375 25041 23073 49027 49293 49517 53024 5460.................. 23200 23961 23945 23679 52 002 51377
34 Fbrictnamupe wmet 18542 18278 17606 17543 2¢890 24602 22978. o.ditio " 17438 17660 16327 23702 230676776 17466 17893. . . . . . . . . . . . . . . . . . . . . . . . . . 8541 7586 7488 18112 17467 17966
7083 7432 175247423 639536 Fiain d 7013 6564Fnd nde ......35 lurs, n' osm urs~u d ru none .................. 6303 6439 5512
i fon odu1on .i s"es ............... 5424 5227 5590
16532 15974 15784 5361 4856 549315582 582438 abtion dnes 19765 18295 5301 538738 Farisreraln an r .....O m 15786 18921 16177 55485 4980d'obvase domacinesTdom 4888. "...".............................. 5273 20630 4922
39 14008 13024 5441 18058 15754Au inrstrien maftmu 5210 13072 5304 4349 5243 6472 13199ia ............................. 11 157 11987 6521 6709 6321
13606 15023 14012 5156 5930 531971 71 72 71 71 72 
14160 14608 12683 13076 1367672 72 72 
 63 63
40 electlilchi, gas, eau 63 63 

41 Installation do dtatitbution d1u42 electric.gal vao~ur .. cabrbution publiquedom....................................
remu....... 
 14899 144371 463 136011022 73281100 11386 16874001 
n o r . Wv s x pub lics4 1 520 I 653 1 619 10490 10685 13843 13039s o 8 40 lk 1834 2090 10643 10838 9550

s0 1 671 1488 251 50p .................................... 
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Par i'nserrage des banques 6lmbles en CMe dvoire. 
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Exhibit 45
 

CREDITS A MOYEN TERME ET LONG TERME : Utllsatlons d clar6es A la Central° des Risques do la Clte d'lvolre* 

G1RANCIIESDACTIVTe 
1990 

Moyen terme 

3 1991 1990 

Long ter. 

1991 

30PWn_ :Ospg 31 d6c 3 a iasOun 3 
:Sep 31 d6c 31 nma 1 9 '3Opon 

0I I 
1213 

20 
21 
22 
23 
29 
30 
31 

32
33 
34 
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36 
3738 

3940 
41 

42 

5050 

60
61 
62 
63 
70 
71 

72 
s0
81 
82 
83 

90 
91 
92 
93 

94 
95 
96 
'97 
99 

Agriculture. isylvicl¢ture *1pilcheAgriculture el Chasse 
2/32SAri;ulture aelotin lhase stee.....56SBPliche e ........ 536 

Industries extractilves 
Extraclion du charbon 
Production de Pdtrole brut at de gaz natual... ................ 1215Extraction do rinerals m talliques .. . 215.9.7.443
Extraction dautres mineraisIndustries manufacturi~res 
Fabrication do produits alimentaires, boissons. tabacs ......... 13161 
Industrie des textiles, do Ihabillement at du cir .3580Industrie du boIs et fabrication d'ouvrages en bols ......... .......... 1673Fabrication du papier. i-primne. ditl . . ............. .... . .. 2370 

a 
8966Fabrication do produits rrnraux non mtallsqs.................337Industrie mtallurgique do base ...................... ...... . 385'abncahond'ouvragesenmOtaux,domachmSdomla....... ..... 2 257 

Autres industries manufacturibres . ... . .. .. 
n i.g z o 

edlricinsliogad-vapc u.... s....l................. 26767Installation do distribution deau ot distribution pub...ue do rem .. it 

B1iment, travaux publicsBAIteienl. travaux publics ............... 1582 
Commerce gros St dall. restawunts, Wtel1Comrierce do gros. . . ........... 20114Commerce do dta ...................................... 

. .5970Restaurants. h6tets. installations tounstiques ..................... 7849
Transport., entrop6ts at communicationsTransports at entrpts..................... 

16951 
Communications ........... 5677Assurances. halre, mnmob fllres, services au ,aen1r3i3esoablssements financiers 

34Assurances .. 
3Afresimnofrieselsercesauspoe,9 

ServIces foum 11I cotlcilvlti, services s laux 91 personnelsAdministration publ"que atdfense nationale 
515Servce- samaires el services analogue

s 22Services sociauxtfoursA Is cllutA ." . . . 2424 
Services r66atits at services cutturels ... .... ........ 242Services owns eux mnages ateux paicuer................ 66Organisations mtematlonals at autres organismes Oxlratdonaux .Prclos no spliciers .. . .. ....... ""MrIts nuxpalicuiers ... . ...... 3...... it 30TOTAL...................................75____ 
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•Par rentmilmrit des banques 6eabhes en C61o 
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Exhibit 46 
PASS IF 

lSeprabr Juillet 1991es ss599 septealvDepots des particuliers et entreprises 701.0 594 709.0 
1990 I avril Kaiala Junl u~ l tpt ' 510 664.0 aPairIg' Slha'.t'l t'pprSes prlvee.s Ayril Kai Juin 65 73.6 Lout 

Routu o t i-rbs.Tujllt 554 707.6 1etar':1;6 fI-N'O5 s !5,10 582 000.3 585 0i .1 199jl.Comp ies p ; :i , ' 10,0 '.0.16:4..1 591 192.5 7ilt ot *etar 1:' .I'+11 588 223.2remengs24te8/tme "i' /W02:14 '541 + .1"0/', . l 575 239.7 566 726.4Oepjfs . ferme 5 i 566 024.5190 116+0 1/itW ,) .IHComptes a regime special 16/5605 163539 1.5550338 156 87; 
1/) 6 194 5.3 .1 195.486 5 1885269161 928.8 151535 1 160 93516, 180 244 b I/5 U;J.5 7144 035.4 1:13.") 1':5 407 1 (.8.5 

12 4970 172 1024 1693115 ;864&-"
13:14 1329539 17017119 1663360136 023 6 1366398 1:37:308 4Autres svnrries itis la 136 559.7 13658361,chentele 135 9488 119:id!JI186832Socioles d El lt 113,1/ele liissemenls publicsa 190584 2510, ,15.1( 4 i6ratactere inthilslllel A, 50o., ol1 ,55tcommelcial!k09a 1/ 1440 551 6 1 07076 15 1 U1 I2 .13,Conipges 011 2'1556 6 19W/9 52, 6 Oi(isp niblvs pat cliP(3S OU Wrfnents 197076 /6242 17(716 50 1.1:,Depots a PS :358.5 26Y6011Y;,-111 Gbrie ;'"0.9J1; 21 ":3>;;: 29 016 ; 28 020.?31351.3 W30 34911.9I-tblt
s-( nts ftianciers insctlS 30:135o6. 6976 27 194.1 i16. 64S,1 34 836 ; 34 3.28 34 7628283344 302385288431 ff)1f 11'86 224.4 2963 7 W,090 5Coryptes disponibles par chequtes ou 1i5;22 1 0 ?:: 4 .) 8:14:1 34 111.6 308562 30746.11 08witentenbs ',91 ) 31)130?121;11 

1760.6 . 0(186. 4236.8 5 1//. 1 5 4H4 9. 
966 9 (,' l ',15',4

Dep63s . ferrite 4 463 8 4 460 6 5 548 9 :13/5 0 
619 6 1 316 / :1/4((1 , 117 

2tw6'4.;TI 

1 7685 1507.1,5 1 59.3 4 2.1f/; 38/5 61959.3 1959.3 4 2092 1134 116100Dep6ts du Gouvernement 38900 38900 20933Dep6ts a vue 82263.3 85562.9 22933 2311380795.7 88528.9 86451.4 89288.931 774.7 37 096 G 76248.0 81 184.3 72683.9:31058.9 84840.1 77412.718 157 6 38846.4 77141.6Depts 3 9143 T) 040.9 42 947 ') 39 016 11Autres 

46465.8 45 7332 3925834022.7 44 420.9 45303.9 43 040 140454 4432.9 46 106.2 43087.041265.1 52 768.2 32494 4A 518.0 4606.4 29294 1Crdhesdo no 8712.7 89429 30 7292 299862 28 658 1Banque centrale 89379 91207 24 696 794963521 321.5 94048Marche moneaire 513 867.4 491 144.6 495 416.6 493 254.1 458 575.9 510 259,3Autres cotncours 179 552.0 183 367.0 197 086.0 219694.0 509 237.0 506619.9 499216.4 4909816231 002.9 48346532672750341 769.5 271 936.8 288 667.6330 500.4 294058.6 2757226 287 434 1 2853940 2873950262251.2 2969620195300.9 238322.5 220569.4 218185bBanques et correspondents 2138224 2035866 1865033Engagements exttrIurs 79661.8 56220.9193 982.0 168 828,3 59455.4166850.0 65601.4172 070,2 162 771.6Autres pays de 60134.1 16665 572.7123.2 140 253.641351.2 139 319.6 144 883.5 143 571.0"..... ;0 443.8 453221 140265.7 144313.9... 456635 4409588833.4 8611.6 4847788893.7 9673.6 9 77i.t 9 532.5 7745.6 8620.2restedu mond70828.4 30442.2Aures inatitutions financieres 47609.3 40 27 141950561.7 55929.8 . • 50363.0 55590.7Res du de 5913.1 33605.6 31823.6. ... ... 10300.7 8780.6 34881.9 371582294.1 132.7 106.7 6989.9 347245 40 06 9350.9 6998.4 5886.0Reste du, monde 328.3 241.5 3635.19033.7 3748.39131.0 3770.512264.9 3804.4.. 5659.0 95535 40705 4221710168.0 94387Aubres pays de IU MA 8673.9 6639.0 91542Gouvernemens elonsl1ulionsGA non financleres 6670.5 5644.5Rese du monde 5398.6 5382.7 8494.4Res p y de I 9 155.6 8 767.9 884 5 749.1 53682.. 5380.1 3867.4 8794.3 49325.. ... .. .. 3775.5 4900.5 4993.63800.7 8 781.6 8967.64994.83 786.8 5029.1 8835.24900.7 336341 196.9 1214.6 443938.5 3388.8 1216.9 5793934.5 2166.5 3363.7 708. 1 69046 32174.2 2146.8 2 7764 3031 6 696520683 23432 3 130 7Comples exigibles apre 24342 s enca.ssemen . 30448.7 282565 23227.9 24 764.9- res py de 20 429.8 20 324.9 25 355.9 25 099.9Enggecm ens a • 179.3 24 561 9 22 838 3Res done oe glr e038,6 93.1 120.6 503.5 21 002 6 20 794 4

Engagements a myen et long lem 30269.4 28163.4 240.6 148.8 73.4 ...... 23097.31l~ 24261.4 20 189.2 586.2 570.5 509.868802.8 65282.3 20176.1 25282.5 24513.7 3136 55965563.2 65932.4 23991.4 22328.52 20689066241.7 66403.4 2 . 06 90 20 738561 149.4 2 361 256.1-Restedu 59370.9monde ........... 62 739.3 626970 62 7568
 ........ 
 1754.1 1754.1.............. 1754.1 1754.1
Fonds permants 67048.7 63528.2 3 754.1 1754.1 ........ 63809.1 64 178.3 64487.6 1571. 1571.1 1571.1
166094.3 64649.3 1571.1Provisions es61399.0 173097.5 173 203,3 59578.3 59685.0 57799.8 1511 1 35711167 651,6 167 681,2 61 168.2 . 170 023,0 61 1259 61 857Fonds affecles 62234.7 60977.7 60738.6 177 455,3 176 621,9 176612.260767.1 62750.1 176850.8 176678.3Caaseroas . • 68235.5 167 880.2
 
37489.4 37491.2 5539.0 5431.0 5432.1 5432.1 

68 1326 679598 61 441 8
 
5432.3 4 199.4 68 149.4 68138.1 

37513.5 37514.9 70575Capital etdoaioes 14,9 37564.9 6287.7 6287.6e 38 146.8 6 187.763640.7 38 1693 38171.0 38 1709 6 1594 6 1375Wins Capital non verse 71 039.3 38 1995 37902271 039.3 65834.2
1867.1 65 834.2 66094.7 65834 41 867.1 65834.41 867,1 1867.1 1 867.1 65834 4 65834 4 65834 4Autres 6lments du passlf 1818.8 1818.9 1818.9 63 873 5

Banques elcorrespondanls locaux 1818.9 1 a748 1 4748. 224 841.0 223 378.0 285 621.0 243 000.9 1474 829835.1 29925,0 222 144.828539.3 222 243.6 215 312,321264.6 26 730.8 28514.2 215 526,7 218411.9 227 082.3Comples extobles sur place apr~s encaissement 27 360.9 29 735.0 29651.5 220 370.0 221 725,844641,3 41 232.8 32 1507 307909Credleurs (livers 39903.2 33657.2 32514.3 31 988033 794.1 33310 1Titres a uibefei 31 010.7 25 585.9 89005.2 34 879,7 322235 35 223439 787.9 23 961.4 24 600.7 23 585.0 29021 7 31 3282Emprnls locaux 1 003.0 605.1 605.1 20 348.9 233823 223706580.8 581.0 21 066 1 28 72775799 602.9Comples d or e etdivers .16887,9 
531.4 531.4 531.4 531.4 

579.9 5810 5199 5049 5065531.4 
 531.4
124782.1 126393.1 5:31.4 531.4 531 4iesullats 140536.0 137182.9 531 4 531 4133 8174.6 128 626 2 531 41286783
930.8 715.7 1312703 1354544643.1 643.0 137683 16430 1008.7 795.8 128 111 17735 771 9 771 9 771 9 5329
 
TOTAL 

1788203,0 1762143.1 1768278,6 687010.7 16893044 1704546.667243 
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Exhibit 47 

COTE DIVOIRE - MASSE MON9TAIRE 

Miflards dl francs cfa 

1250 1250 

1250 

300- 300 

200 - Circulation flduclalre .000 200 

I 

5 S S S - S 

1 19851986 1 986-1987 1987 198 .1988&1989 1989"190° 1990 ' 1991 

O'aonnees iogaret',mlques 

Owts a*e Comples Pr. memore 
Circulation d'bpargne Masse 

Fin de pirode flduciaire Ala 
B.C.E.A.O. 

en 
banque 

on 
C.C.P. 

Monnaie of d6l6ts 
A lorme 

monitaire 06pSts en 
Caisse 

1 2 3 4 5-142+3v4 6 7-5+6 d'dpargne 

Millions do francs da 
1986 - Septembre ....... 243 740,0 255.8 294 270,7 4 528,2 542 794.7 323 207.6 886 002.3 

Dcembre ....... 318660,0 267,8 317132,9 1 387.7 637448.4 327293.6 964742.0 

1987 - Mars ............ 314438.0 391.9 327031,6 1 372.9 643234,4 345 967.6 989202.0 
Juin ............ 
Septembre ........ 

277 032.0 
230087,0 

288,9 
189.3 

291 007,1 
269087.3 

2 004.5 
1468,3 

570 332.5 
50031.9 

364 021,8 
333082.8 

934 354.3 
833914,7 

... 

ODcembre ..... 304976,0 135.3 293278.3 1570,8 599960.4 341 251. 941 213.9 ... 

0 

1988 . Mars ........... 
Juin ............ 
Seplembre ....... 
D6cembre 

315 695.0 
251 595.0 
227 488.0 
298456.0 

143.1 
53,7 

366.8 
162.7 

338 723,8 
292570.2 
268 048,1 
278 274,8 

1 032.1 
1 193,8 
1 183,0 
1078,9 

655 594.0 
545412.7 
497 085.9 
577972.4 

359 207,8 
371 830,3 
359 439.4 
366 035.3 

1014 801,8 
917243.0 
856 525.3 
944007.7 

.. 

Iq 1989 • Mars ............ 327660.0 73.7 282375,7 1021.1 611 130.4 377518.8 944 649,2 
Juin .......... 279018.0 120.7 285519,1 1 151,2 565809.0 374 944,9 940753,9 ... 

pq SePtembre 
O6cembre 

........ 

....... 
248324.0 
254141.0 

106.1 
34,0 

260154.9 
255561.9 

1131,2 
1472.2 

509716.2 
511 209.1 

361 734.9 
356516,8 

871 451.1 
867 725,9 

.. 
... 

14 

0W 

m1990 

1991 

• Mars ............ 
Juin ........... 
Septembre ....... 
S0cembre 

Mars .......... 
Juin 

276384.0 
242 358.0 
215370,0 
270738.0 

246708.0 
229 622.0 

91.7 
63.6 

298.6 
66.1 

70.6 
139.2 

255419,6
250451,0 
257639.6 
254349,8 

252 206,6 
246 814,9 

1471.3 
1265,0 
1 173,1 
1249.7 

1 117.3 
1548,9 

533348,6
494 137,6 
474 481,3 
526403.6 

500 102,5 
478 125.0 

348325.6 
320213.0 
324360,7 
319008.7 

326 620,0" 
341 408.3 

881 672,2
814 350,6 
798842,0 
845412,3 

826 722.5 
819 533.3 

... 

Juillet ..... 
Aoit 
Sectemore 

. 
222 039.0 
215578.0 
208 328.0 

54.2 
64.9 

1385 

238 507.2 
226592.8 
229 102.3 

1361.7 
1566.1 
1522.3 

459962.1 
443801.8 
439 091.1 

338 732.5 
340133.6 
336 922.2 

798694.6 
783935,4 
776 013,3 
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