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I. EXECUTIVE SUMMARY
 

The purpose of the Private Sector Description is to 
a) quantify the
 
sector in the
 

importance of the Senegalese and foreign private 


overall economy, b) identify sub-sectoral trends 
and the role of 

the private sector, c) assess the impact of public policy and 

parastatals on the economy and private sector, and d) 
describe the 

Key findings below
 composition of the Senegalese private sector. 


address these central concerns:
 

The Senegalese private sector contributes roughly 85% of 
GDP,


* 
employs 92.5% of the work force, and is primarily informal.
 

sector accounts for nearly 100% of
 
The Senegalese private 


industry (including
primary agricultural production, 86% of 

and 77% of services; public and parastatal
food processing), 


in groundnut marketing,

dominance has been concentrated 

mining, banking, power and communications.
 

Parastatals make a limited contribution to GDP (5%-7.5%) and
 

Employ-ment (1%), but have monopolized long-term bank credits
 

and constitute a serious drain oi public expenditure 
amounting
 

to 44% of fiscal deficits and 21 of GDP.
 

* Privatization of parastatals is proceeding slowly due 
to lack 

on privatization, insistence on
 
of Government consensus 


control of post-sale feasibility assessments, a
 
Government 

difficult regulatory environment, unattractive assets 

and cash
 
the


flow, lack of consultation and coordination with 

weak domestic investor base.
Senegalese private sector, and a 


Policy reforms have resulted in increases in anricultural
 
and private investment, while


production, export earnings 

and inflation rate; however,


reducing the fiscal deficit 

also hurt the previously protected industrial
reforms have 


sector, encouraged hicher current account deficits, 
tightened
 

on money and credit, and created a high degree of
 the reins 

the informal sector has been

investment uncertainty; growth in 
particularly noticeable.
 

Progress and/or a more prominent role in the economy since
 

1985: horticultural production, artiseinal fishing, transport,
 

insurance, export non-factor services (freight,

tourism, 
 losers since
and the informai sector;
insurance), G.I.E.'s 


in the modern
 
1985: larger, formal enterprises, primarily 


industrial sector, and parastatals.
 

be severe growing

Un(der)emplcyment continues to a and 


areas; 100,000 net new
 
problem, particularly in the urban 

entrants into the labor force each year cannot be 

absorbed by
 

the modern economy, and rigid labor laws make formal 
hiring
 

costly, exacerbating unemployment in the formal 
sector.
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The private sector in Senegal is increasingly composed of
 

informal microenterprises, often self-employed or assisted by
 
family labor, and G.I.E.'s, which are replacing cooperatives
 
and provide a formula to small business for credit access; the
 

modern private sector has traditionally been French (industry
 

and services) and Lebanese (commerce), but the formal
 

Senegalese private sector is growing; the Senegalese private
 
sector is increasingly investing in food products, textiles,
 

commerce, tourism, transport and insurance.
 

sector is still undergoing a structural
Senegal's private 

change after hostilities with Mauritania broke out in 1989;
 

the departure of Mauritania's shopkeepers adversely affected
 
and retail trade, the banking system and small
wholesale 


savers with losses estimated up to FCFA 4.5-12.5 billion ($15

$42 million) in unpaid bank and trade credits, and lost
 
and consumer prepayments;
merchandise, tontine savings 


Senegalese have taken over these shops, and are still learning
 
the nuances of formalized retail trade.
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II. INTRODUCTION
 

Purpose and Objectives of the Description 
Phase


A. 


The purpose of this section is to describe the 
Senegalese private
 

Specific objectives include the following:
sector. 


Quantify the private sector's importance in the Senegalese
* 
economy in terms of GDP and employment.
 

Create a broad private sector map, and several 
sub-sectoral
 

* 
to illustrate the role in and share of
 private sector maps, 


private sector economic activity in Senegal.
 

Assess the impact of parastatals on the economy.
* 

policy on private sector
 
* 	 Describe the impact of public 

development.
 
sector
sectors and private


* 	 Identify leading and lagging 

opportunities.
 

* 	 Generate benchmark data by which to measure change 
over time. 

for future USAID project andinformation
* 	 Provide useful 

program design.
 

B. Oraanization of the Description Phase
 

The description phase is org&nized around a series of key
 

questions:
 

rivate sector in the economy?
* 	 How important is the 

Where in the economy is the private sector located?
 * 

What 	is the impact on the economy of parastatal 
enterprises?
 

* 

What 	has been the impact of public policy on economic 
growth?


* 

What 	have been the trends in the private sector 
(e.g., leading
 

* 

vs. lagging sectors)?
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III. FINDINGS
 

key findings from the description phase, with
The following are 

on the strategic questions mentioned above. One


specific focus 

caveat to the findings is possible inaccuracy and/or imperfection
 

of the statistical data on which many of these findings are 
based.
 

Figures utilized for determining sectoral contributions to 
GDP were
 

Figures for

stated in 	billions of 1987 FCFA on a current basis. 


flows (e.g., exports, imports,
and capital
international trade 
 Where

debt, ODA) were stated in millions of current US dollars. 


constant FCFA or constant dollar figures were necessary 
to perform
 

bureau
National census 
a trend analysis, these have been used. 

used for 	employment and labor


statistics have generally been 

figures.
 

A. 	 How Important is the Private Sector in the Economy?
 

The Private Sector Accounts for About 85% of Measurable
1. 

GDP
 

The total private sector contribution to GDP in 1987 was 
estimated
 

at 85%, with Government contributing an estimated 10% and
 
show parastatals
parastatals the remaining 5% (other measures 


private sector is prominent in all
 
contributing 7.5%). The 


of primary agricultural valuesectors, constituting nearly 100% 	 of
industry (including food processing), and 77%

added, 86% of 


Private sector shares of agriculturc and commerce alone
services. 
 Modern-private sector
constitute 42% of Senegal's total 1987 GDP. 


GDP contribution is estimated at 26%, primarily in food 
processing,
 

chemicals, construction, commercial trade, transport 
and tourism.
 

Parastatals and/or Government are prominent in agricultural 
input
 

distribution, groundnut processing and marketing, mining, 
water and
 

electricity, real estate, transport and telecommunications, 
tourism
 

and the financial sector. It is possible that both GDP and private
 

sector share are larger as most (59% of 1987 GDP) of the 
economy is
 

Exhibits

informal and remains relatively undocumented. 1A-E
 

reflect the composition of Senegal's GDP and its per 
capita income
 

relative to sub-Saharan Africa.
 

2. The Private Sector Employs 92.5% of the Work Force
 

are domiuant in Senegal's
The rural and informal private sectors 

economy, employing 90.5% of the total active work force in 1987;
 

Public sector employment is
the modern private sector employs 2%. 

concentrated in the Government (6%), with parastatals employing 

far
 

less (1%). Trends in employment are difficult to ascertain due to
 

the high composition of informal sector and se&sonal 
employment.
 

In recent 	years, it appears that employment has increased in the
 

informal urban economy, with a heavy concentration in 
petty trade
 

The increase in petty trade partially
and light 	manufacturing. 

reflects a) the changed regulatory environment, b) the 

influx of
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from Senegalese and non-Senegalese ports, and c) the

goods 

replacement of commercial trade activities previously 

conducted by
 

the Mauritanian community. Agriculture sector employment appears
 

to have also increased with growing production of horticultural
 

crops since 1985-1986. Employment in the modern industrial and
 

(net of Government) declined from 133,044 in 1984
service sectors 

1987, and 15,000 additional industrial jobs are
 

to 83,405 in 

projected to disappear between 1988-1990. Given slower industrial
 

salaried public

growth and pressure from donors to reduce 


sector shares of
 expenditure, it is anticipated that if modern 

these decreases would
in coming
employment decline the years, 


likely have to come from the civil service. Exhibits 2A-B portray
 

the structure of employment in Senegal.
 

The Private Sector is Informal and Small Scale
3. 


Given the dominance of rural and urban self-employment 
and informal
 

enterprises among the economically active population, 
Senegalese
 

Self-employed
enterprises are overwhelmingly private and small. 


workers and family labor were 75.5% of the work force in 
1987, with
 

rural. Employers numbered only

family labor often unpaid and 

17,930 (1% of the total active work force), while 

apprentices were
 

A 1988 survey of 29,639 microenterprises in Dakar
 
135,110 (6%). 

showed employment of 57,413; most of these enterprises 

were self

in commerce (21,341), with the highest

employed individuals 


ratios in vehicle repair (8.1),

employment-per-enterprise 

woodworking (6.9) and metalworking (5.0). However, only 18% of the
 

surveyed enterprises employed four or more people, 
suggesting that
 

iot yet enough urban microenterprises with sufficient

there are 

absorptive capacity to handle the growing demand for 

urban-based
 

Problems of factor costs of production, capital formation,
jobs. 

managerial capability and taxation have all served to 

reinforce the
 

predominance of small and informal enterprises, with 
growth largely
 

These trends appear to be continuing as
 in small-scale commerce. 
 to GDP have been
contributions
documented informal sector 

Exhibit 3 shows the increasing contribution
increasing since 1985. 

to in 1980's, with continuous


of the informal sector GDP the 

(The role and perceptions of the informal
increases since 1985. 


also more fully explored in the MAPS Private Sector
 
sector are 

Diagnostic Survey).
 

Despite an economic strategy since independence
Conclusion: 
 sector
focusing on Government intervention, public employment,
 
private


public works and parastatals, the Senegalese economy is 


sector-oriented in terms of GDP (85%) and employment 
(92.5%). The
 

private sector is generally small-scale and informal, 
with larger

scale enterprises often owned by foreigners and/or 
public sector
 

The private sector is prominent in virtually all
 institutions. 

sub-sectors of the economy except groundnut marketing, 

mining, the
 

and naticnal infrastructure. (Structural

financial sector 

Adjustment should increase the private sector share of 

both mining
 

While the economy is overwhelmingly private sector,
and banking). 
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the traditionally protected modern sector has shown limited 
ability
 

to compete according to global standards and productively 
employ
 

The

the large number of job seekers entering the market each year. 


result (discussed in subsequent sections) is increasing growth of
 

the informal urban sector while the modern economy contracts 
due to
 

lack of competitiveness, aged equipment, tight credit, high 
labor
 

policy and

and transactions costs, and uncertainty regarding 


investment.
 

B. Where in the Economy is the Private Sector?
 

4. T.riculture: The Private Sector is Pervasive
 

Approximately 61% (1,438,300 in 1987) of employed Senegalese 
engage
 

in agricultural production, while private agricultural production
 
Given the informal and seasonal nature
is 23% of total GDP (1987). 


of agriculture in Senegal, it is probable that more than 61% 
of the
 

the year,

work force engages in agricultural production during 


Private producers are

although official statistics claim 61%. 


and livestock
responsible for virtually all domestic food crop 
In


production (19.5% of 1987 GDP), fishing (2%) and forestry (1%). 


addition to local food production, the agriculture sector 
provides
 

the raw materials for about 30% of Senegal's industrial production,
 

about 40% of its export earnings, and is an important source of
 

demand for Senegal's mining (phosphate) and chemical (fertilizer
 
have been particularly
The Mourides
production) industries. 


prominent in groundnut production and processing, leading 
to active
 

have

involvement in transportation and other sub-sectors that 


helped revive the private groundnut economy. (This may be a mixed
 

blessing, as some sources believe Senegal's real groundnut 
exports
 

exceed official export totals, particularly when world market
 
Parastatal contribution
prices are higher than Government prices.) 


to agricultural GDP has been negative, with 10 parastatals 
involved
 

in attempted price stabilization measures (CPSP), textile 
(cotton)
 

resource development (SERAS) and
 
development (SODEFITEX), animal 


had positive value-added,
other activities; in 1986, only SERAS 


generated profits and requii:ed virtually no subsidies. 
Exhibits
 

4A-B profile Senegal's agricultural sector contribution 
to GDP and
 

*mployment.
 

Problems Abound in the Ariculture Sector, RepresentinQ
5. 

Challenge and Opportunity to the Private
 
Sector
 

Senegalese agricultural production is generally constrained by a
 

series of input distribution (e.g., fertilizer, seed, 
chemicals),
 

credit, and output marketing (e.g., processing, storage)
 
These


limitations characteristic of African subsistence economies. 


constraints add to other problems of weather uncertainty, 
low labor
 

fertility, transport bottlenecks, and a
 
productivity, poor soil 
 to standards.

general lack of competitiveness relative global 
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Horticultural production has improved in recent years, 
but remains
 

uncompetitive by world standards due to high transport 
costs, low
 

quality, associated problems buyers have enforcing contracts 
with
 

relative to
 
growers, insufficient cold storage, high labor costs 


productivity, absence of grading, unreliable delivery practices 
in
 

Sugar represents an
 export markets and the high value of the FCFA. 


example of high-cost agro-industrial protectionism, with 
a French

the entire domestic market at
owned production plant supplying 

prices above those in the world market. Senegal, with donor
 

assistance, has invested significant funds in irrigation 
and rice
 

projects to improve its food security position; however, local 
rice
 

subsidized

production cannot currently compete with cheaper and 


North America, and low fixed Government

imports from Asia and 

prices do not provide an incentive for expanded production
 

(although G.I.E.'s are increasing paddy production in 
the Fleuve
 

Region, selling freely in the market and repaying loans). 
Cotton,
 

like the textile industry, is hurt by high-cost production 
and the
 

inability to compete against lower cost producers in the 
Far East,
 

although the Sotiba-Simpafric expansion program (with 
IFC support)
 

may help stimulate cotton and textile production. Livestock, like
 

rice, is uncompetitive due to high production costs and 
lower-cost
 

the 	EEC. Fishing,

and/or subsidized imports primarily from 


considered one of Senegal's bright spots, is adversely 
affected by
 

limited processing capabilities for
 
overfishing in recent years, 


and disregard by foreigners for Senegal's

value-added earnings, 
 "modern"
rights; these factors affect the

international water 


Forestry will continue to be
 sector more than "artisanal" fishing. 

a serious economic and environmental problem, although 

some private
 

woodworking activity for local consumption and export continues
 
Exhibit 5 shows that Senegal's agriculture


around the country. 
 remained
to sub-Saharan Africa has 

sector position relative 

virtually unchanged since 1980..
 

6. 	 Commerce: The Private Sector is Active in Wholesale 
and
 

Retail Trade
 

Wholesale and retail trade contribute 20% of 1987 GDP 
and as much
 

The private sector share of commerce
 as 19% of total employment. 

is virtually 100%, with the parastatal SONADIS accounting 

for only
 
Most private traders operate small
0.1% 	of 1986 commercial trade. 


larger (and predominantly
businesses, with the exception of the 

(e.g., SCOA,


French and Lebanese) wholesalers and trading houses 


CFAO, Filfili) located primarily in Dakar. Until April 1989,
 

MauritaniEfns dominated the retail sector, with 12,000-17,000 
shops
 

that accounted for an estimated 65-70% of commercial 
retail trade.
 

Their withdrawal created employment and ownership opportunities 
for
 

the Senegalese private sector, but also shocked the 
financial and
 

the 	 Lebanese community, as the
 
trade system, particularly 

Mauritanian retailers' departure led to an estimated FCFA 

4.5-12.5
 

billion in unpaid bank and trade credits, lost merchandise, and
 
consumer prepayments. (These


foregone tontine savings and 

estimated losses were the equivalent of $15-$42 million, 

7%-20% of
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The Baol group has
 consolidated bank equity, and up to 1% of GDP). and
small Lebanese export-import companies,
begun to take over 

to serve as partners with foreign


other Senegalese have begun 

Exhibit 6 reflects the importance of trade to the
 

operations. 

service sector and overall GDP.
 

7. Industry: The Private Sector is Prominent
 

Industry is 28% of 1987 GDP, with the private sector 
accounting for
 

The industrial sector accounts
24.5% and parastatals only 3.5%. 

(340,000 in 1987) of totul employment, most of which 

is in
 
for 14% 


Food and tobacco, construction and
 the informal sector (286,000). 

chemicals are the main industrial sub-sectors,


public wcrks and 

The modern private sector is
 accounting for 20% of total GDP. 


especially represented in food processing (e.g., fish 
and vegetable
 

canning, flour and biscuits, sugar and confectionaries), 
chemicals
 

(e.g., petroleum refining, fertilizers and pesticides, 
plastics),
 

The informal
 
metals and textiles, and contributed 16% to 1987 GDP. 


industrial sector, widely represented in artisanal 
production and
 

and public works, contributed 8.5% of 1987 GDP.
 
construction 

Parastatals, primarily in groundnut oil processing 

and marketing
 
of
 

(SONACOS) and mining (phosphates, iron ore), contributed 3.5% 


Although the modern sector contributes more to GDP 
than
 

1987 GDP. 

latter generates more employment and
 

the informal sector, the 

training via apprenticeships. In addition, the informal sector is
 

sector in reducing

comparatively low-cost, assists the formal 


formal sector. Most
 
supply costs, and purchases goods from the 


in consumer industries
is concentrated
manufacturing in Senegal 
 Capacity

rather than intermediate and heavy industrial activity. 


utilization rates are generally considered low, although 
these are
 

Exhibits 7A-D profile industrial
 hard to define and quantify. 

sector GDP and employment.
 

Mining: The Sector Offers 'otential For Private Sector
 8. 

Growth
 

less than 1% of 1987 GDP and employment, it may
While mining was 
 being
development despite

have potential for private sector 


lines. Mineral
 
organized almost exclusively along parastatal 


exports constituted 5% of merchandise export earnings 
in 1987, most
 

With increasing food production, the
 of it phosphate earnings. 

agriculture sector may continue to be a growing 

source of demand
 
(There are, however, potential
for locally-produced fertilizer. 


production and environmental problems at the Taiba 
mine that may
 

reduce future phosphate production). Increasing local and regional
 

pharmaceutical demand may stimulate mining 
production for the local
 

chemicals sub-sector. In addition, DuPont is assessing the
 
in Senegal, offering the
 

potential for titanium development 

Important in this
 

possibility of production and export earnings. 


regard is DuPont's feeling that the Government of 
Senegal has been
 

a good working partner, and that the Senegalese labor 
force meets
 

8 at mining

required productivity standards. Exhibit looks 
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production 
earnings. 

in Senegal and the sector's importance to export 

9. Non-Conuercial 
Sector 

Services: A Mix of Private and Public 

apart from commercial trade and
activities
Service sector 

active tourism, transport and
 

Government (which is in 

telecommunications, banking and finance, insurance, real estate)
 

are generally private sector, with some public sector 
involvement.
 

Including Government, these services contributed 29% 
of 1987 GDP.
 

Private service sector enterprises apart from commercial 
trade were
 

17.5% of 1987 GDP, with Government at 10% and parastatals 
at 1.5%.
 

Private sector ownership is found in tourism, road 
transport and
 

shipping, real estate and insurance. It is also expected that the
 

an increasingly important role in the
 
private sictor will play 

formal financial sector, although banking reform 

will take time.
 

Exhibits 9A-C show non-commercial service employment 
and shares of
 

GDP.
 

The private sector is prominent in all sectors of
Conclusion: 

Private sector activity appears
the economy, and most sub-sectors. 
 in the groundnut


to have been overshadowed by parastatals only 


processing and marketing, mining, power, communications 
and banking
 

the economy. With agricultural, industrial and
 
sub-sectors of 


appearg that the private sector will
 
banking sector reform, it 


most areas traditionally run
 
eventually play a greater role in 

along parastatal lines.
 

C. What is the Impact on the Economy of Parastatals?
 

the Economy Makes a Limited

10. The Parastatal Sector of 


GDP and Employment, But Represents
Contributio" to a
 

Major Investment to the Gcvernment
 

Early after independence, Senegal's interventionist 
public policy
 

creation of dozens of parastatals in virtually 
every


led to the 
 85 parastatals whoe
 
sub-sector of the economy. Senegal has 


1982 to 7.5% in
to GDP has decreased from 10.3% in
contribution 
 total

1987. Employment has been 20,000-30,000 (about 1% of 


employment) throughout the decade, with output per worker 
dropping
 

1984 peak of 4.9 million FC'A ($11,162) to 2.9 million
from the 

FCFA ($9,050) in 1986-1987 (based on World Bank data). The
 

Government increased its share of investment in para:;tatals 
from
 

to FCFA 135 billion ($449

FCFA 33 billion ($100 million) in 1982 


million) in 1987, with the largest investment in the electricity
 

company (SENELEC) in 1983. Government ownership of total
 
to 69% (12.2% of 1983-1987


parastatal capital increased from 45% 

these years, while Fixed
 

Gross Domestic Investment) during 

of total in 1986-


Investment in parastatals was estimated at 27% 


1987. The Government's 1989-1991 Public Investment Program
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($650 million) in

projects an additional FCFA 194 billion 

and

parastatal investment, primarily sourced from donor funds 


targeting agriculture, energy, transport, telecommunications, 
water
 

In light of Senegal's past parastatal experience and
and housing. 

current financial problems, some have questioned the prudence 

of
 
1OA-C profile Senegal's


such large PIP investments. Exhibits 

parastatal sector.
 

Parastatals are Generally Unprofitable and a Drain on
11. 

Public Expenditure
 

GDP or employment, parastatals have
While not a major share of 

registered losses virtually every year and been a drain on 

the GOS
 
were billion ($300
before subsidies FCFA 97
Treasury. Losses 


million) from 1981-1986, much of it in agricultural research,
 

and marketing, phosphates, power/energy and banking.

pricing 

Parastatal involvement in various sectors has often been justified
 sectoral

by political considerations (e.g., groundnut pricing, 


on economic cost-benefit bases.
c7:edit allocations) rather than 

Azcording to World Bank findings, only the parastatal food 

industry
 

showed profitability net of subsidies in 1986, and this 
was due to
 

Direct
 
one company (Societe Electrique et Industrielle du Baol). 


were FCFA 48 billion ($131 million) in
subsidies to parastatals 

FCFA 8 billion per year. Indirect


1981-1986, or an average 

subsidies (e.g., customs and tax exemption) have been 

estimated to
 
Thus, the combination
be FCFA F0 billion ($250 million) per year. 


of opera ing losses and subsidies cost the Government 
about $325
 

million per year from 1981-1986. Net Treasury outflows were FCFA
 

146 billion ($419 million) from 1981-1987, or 75% of thL
 

Government's cu:rrent PIP, 44% of the Government's 1981-1987 
fiscal
 
it is
2% of 1981-1987 GDP. In addition,
deficit and about 


much as FCFA 38 billion ($125

estimated that parastatals owe as 


net cross-debts to the Government. Exhibits 1IA-C

million) in 

Bummarize the financial condition of Senegal's parastatals.
 

Parastatal Borrowings Have Practically Eliminated Private
12. 
Sector Opportunities for Long-Term Debt
 

Parastatals held 96% of the banking sector's long-term 
credits from
 

1985-1987, making it virtually impossible for the private 
sector to
 

it was able to source

invest, budget and plan long-term unless 

equity or foreign private debt. Parastatal borrowings were nearly
 

40% of total bank system credits from 1985-1987, far out of
 
In addition,
proportion to its contribution to GDP and empiyment. 


many of these debts are non-performing, furtiier undermining the
 

position of the banks and Government and weakening

financial 


sector investment. Exhibit 12 shows how
 
prospects for private 

parastatal borrowings have "crowded out" long-term borrowings in
 

the private sector.
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13. Ef forts co Reform and Privatize are Moving Slowl.y, Making
 to

it Difficult for the Senegalese Private Sector 


Increase Investment
 

85 parastatals were 
The Government announced that 26 of its for
 
be made to professionalize


sale in 1987, while efforts would 


management, reduce subsidies and make operations 
more efficient.
 

Firms for sale included BICIS, BIAO and SONAGA in the 
financial
 

sector, SOTEXPA in textiles, SAIH-Ngor in tourism 
and the Dakar

from the
was subsequently removed
Marine shipyard (which 

privatization list). Efforts have been made to expand the list,
 

including the possibility of selling 40% of SONACOS 
(groundnuts) to
 

to the Senegalese private sector.
 the French and an additional 16% 

Since that time, the Government has reduced 

its participation to
 

minority shares in only two firms and signed management 
performance
 

contracts with only one, although progress 
has been reported in
 

negotiations for fish processing, shipping (COSENAM) 
and media (Le
 

Soleil, SIDEC) properties.
 

Progress appears to be slow for a number of reasons: 
a) valuation
 

procedures focus on book asset values :ather than 
cash flow (SNSSS,
 

on retention of partial

SONADIS); b) the Government insists 


parastatal monopolies (SOTRAC), equity holdings (SPT) and work
 

force (SONADIS); c) Senegalese private sector 
organizations (CNP,
 

are often
 
Chamber of Commerce) and management (HAMO, SPT, SPHU) 


of the
policy formulation stage

excluded from the initial 


a lack of adequate technical
 privatization process; d) there is 

attitude at the
 

expertise and a paternalistic, interventionist 


Government's "Delegation a la Reforme du Secteur 
Parapublic"; and
 

e) Senegal possesses a small investor base with 
few institutional
 

weakened banking system and a difficult regulatory 
and
 

investors, a 

It is difficult to ascertain the degree of
 fiscal environment. 


interest expressed by the Senegalese private 
sector as opposed to
 

private Senegalese have expressed

foreign interests, although 


acquiring SERAS while foreigners have expressed

interest in 


Dakar Marine. Exhibits 13A-C
 
in SNSSS and possibly
interest 
 World Bank
 

profile parastatals available for sale, and 


recommendations for additional privatizations.
 

are a serious public finance
 Conclusion: Parastatal losses 

made development
have reduced Government revenue,
concern that 


expenditure less available and slowed economic growth, 
resulting in
 

to the Government.
 
net Treasury outflows and large unpaid debts 


Parastatals have negatively impacted the Senegalese 
private sector
 

by monopolizing long-term bank credits, arranging 
for protection
 

from competition in various economic sectors, 
and contributing to
 
sector. Their poor


the poor financial condition of the banking 

to a number of factors, among them
 

performance has been due 
Until a setries
 

mismanagement, inefficiency, protection and fraud. 


of legal, administrative, financial and regulatory 
constraints are
 

that the slow pace of Senegalese

overcome, it is unlikely 

privatization will accelerate.
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What Has Been the Impact of Public Policy on Economic
D. 

Growth?
 

Major Policy Reforms Combined with Improved Weather Have
14. 

Encouraged Continuous Real GDP Growth Since 1985
 

Since 1985 and the beginning of the NIP and NAP, the Government 
has
 

implemented a series of policy reforms which, along with better
 

weather, encouraged real GDP grovth averaging 4.3% from 1986-1987.
 

Real GNP per capita growth has increased 1.3% from 1985 to 1987,
 

during that period (based on constant 1980

averaging about $430 


The key policy changes have been a) rationalized
market prices). 

groundnut rroducer prices, liberalized cereal producer prices, 

and
 

of SONACOS and the Food Security Commission in the

reform 
 more
b) reduced protection, simplified and

agriculture sector; 

computerized customs procedures, initial exploratory discussions 

to
 

liberalize the Labor Code, and price decontrol in the industrial
 

c) efforts to increase investment in agriculture,
sector; 

transport, telecommunications, housing, health and education 

in the
 

sector ; d) initial attempts at privatization, reduced

public 

subsidization and reduced waste in the parastatal sector; e) 

fiscal
 

reforms to reduce Government budget deficits by encouraging 
lower
 

the tax base, increasing actual
 
tax rates but broadening 

collections and lowering the public sector wage bill; f)
 

on money and credit growth, more flexible interest
restrictions 

rate 	policy, and development of a reform program in the banking
 

sec-or; and g) attempts to improve debt management. Most NIP and
 

NAP 	reforms have been implemented, although groundnut producer
 
1989 	after the 1986 increase. Parastatal,
prices decreased in 


banking and fiscal policy reforms have been inore difficult to
 

implement and will take longer, adding to the difficulties 
facing
 

the modern formal private sector. Exhibit 14 shows GDP growth and
 

key economic indicators.
 

Has 	Simplified Procedures, But

15. 	 Trade Liberalization 


Enforcement Is Still Problematic
 

uniform tariff

The 	Government has established a relatively 


15% cif, fiscal rates between
 structure consisting of customs at 

The GOS plans to increase the
0%-45%, and a VAT at 5, 20 or 50%. 


customs duty rate by 5%, strengthen customs valuation and border
 

procedures, broaden the base but lower the maximum VAT to 
30%, and
 

to compensate for

introduce minimum tax assessments for imports 


underinvoicing. Senegalese SME's have been given some tax relief
 

via duty exoneration on imported equipment, and Free Trade Zone
 

("Domaine Industriel") firms are legally exempt. Imp..rt procedures
 

have 	been streamlined, with quantitative restrictions phased 
out on
 

virtually all imports except rice, sugar, cement and some 
consumer
 

goods. Proposed minimum tax assessments on imports may help some
 

formal producers in the local marketplace. Problems still exist,
 

however, with inconsistent and unequal enforcement of procedures
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due to lack of clarification. Some importers complain about
 

the 	need to make additional payments

delays at the port, 	 to
 

accelerate processing procedures, and continuous and time-consuming
 

meetings with public sector officials. Export taxes are low and
 
but 	costs and port delays remain
 

procedures straightforward, 

Exhibits 15A-B profile trade liberalization measures.
burdensome. 


Remain Reducing
16. 	 Factor Costs of Production High, 


Senegal's Competitiveness and Making It
 

Difficult For the Private Sector To Generate
 
the Needed Profits For Long-Term Investment
 

ransport and telecommunications costs show

Comparative power, 


Based on 1988
 Senegal is an expensive country in which to operate. 

are high in Senegal (FCFA 58.45-58.98
prices, electricity costs 


France (22.0), England (24.3),
KW/H) compared to Tunisia (15.95), 

Spain (32.75) and West Germany (33.24). As electricity costs are
 

on imported oil, the Government of Senegal

partially dependent 

could only reduce electricity rates by a) increasing 

operational
 

efficiency (e.g., less overhead at SENELEC accompanied 
by greater
 

c) adding to
 
productivity), b) expanding the network and/or 


Under the current financial circumstances, the first
 
subsidies. 
 As for port costs,

option appears the most practical for now. 


Dakar is considered a relatively high cost port which 
suffers from
 

Rates tend to be
 
high handling costs and limited export volume. 


competitive with Abidjan, another high cost port, 
with about a 3%
 

higher freight cost for some European locations 
(Hamburg, Anvers)
 

despite being closer. On the receiving end, Dakar is generally
 
are high
Telecommunications costs
less 	expensive than Abidjan. 


to most European locations.
from Senegal
when originating 

from 	Senegal to France, England and West
 Telephone and Fax costs 


and 133% higher than when originating from
 Germany were 36%, 80% 

Telex costs from Senegal to Spain,
those locations to Senegal. 


and 80% more expensive than when
 France and England were 19%, 27% 

High 	telecommunications costs
 originating from Europe to Senegal. 


of State facilities, and
 
partially due to unauthorized use
are 


failure of the Government to fully pay for services 
used as if a
 

Exhibits 16A-E show Senegal's high costs of
 commercial customer. 

production as compiled by thu Dakar Free Trade Zone.
 

Export Volume and Earnings are Rising, But Senegal is
 
17. 	

Still Vulnerable to Weak Terms of Trade
 

Export earnings increased to $1.3 billion in 1987, 
or 27.5% of GDP
 

based on World Bank data. In 1982-1985, export 
earnings averaged
 

per 	year. Export volume has increased most
 
$883 million 
 fish),
(e.g., groundnut products,

significantly in agriculture 


of 	 the NAP.
 
partially reflecting the favorable impact 


Horticultural product exports have also increased due to the NAP*
 
are than potential due to transport


although exports less 

quality control, and general inability to meet
 

bottlenecks, 
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Senegal's (official) leading export
competitive global standards. 

earner, fish, has grown from $66 million in 1981 to $163 million in
 

1987, but may be entering a difficult period in which waters 
have
 

facilities not sufficiently
been overfished and processing 

developed for greater value-added. Senegal's second leading export
 

earner, petroleum products, has declined significantly in recent
 

years, from $160 million in 1984 to $114 million in 1987. Export
 

tonnage of groundnut products peaked in 1983 at 407,390, but 
fell
 

to 94,231 in 1985, reflecting poor weather conditions. In 1987,
 

export tonnage was 258,610, a sizeable increase from the 1985
 

trough. (Many believe that groundnut exports are higher than
 

listed in the official accounts, particularly at a time when 
world
 

prices exceed Government prices.) Phosphate export tonnage was
 
In


fairly stable from 1980-1986, averaging 1,282 tons per year. 

in fish (27%), petroleum
1987, 65% of export earnings were 


processing (19%), groundnut products (13%) and phosphates (6%).
 

for merchandise
France continued to be Senegal's leading market 


exports, accounting for 32% ($218 million) in 1986. While
 

Senegal's export performance is showing improvement, the country
 
to global


still remains vulnerable to weak terms of trade due 


competition in its main export products, dependence on the 
European
 

market, and weak purchasing power in neighboring African states
 

that also wish to develop competitive sectors. Exhibits 17A-C
 

highlight Senegal's export products and markets.
 

18. Import Volume and Payments are Rising Faster
 

Despite increased exports, the trade balance has worsened 
due to a
 

goods brought on by trade
 
greater increase in imported 


and the fixed FCFA exchange rate. After four

liberalization 

consecutive years of decline (1982-1985), during which Senegalese
 

billion per year, the Senegalese import bill
imports averaged $1.2 

Since 1982, imports have consisted
 rose to $1.65 billion in 1987. 


largely of manufactures (47%) and fuels (21%) which were partially
 

used as inputs for further value-added production (intermediate 
to
 

industrial goods) and export (crude to refined oil to West 
African
 

states). In 1986, Senegalese merchandise imports totaled $985
 

were finished goods (capital goods, food and
million, of which 55% 

and 45% were unfinished (intermediate
other consumer products) 


goods and petroleum products). Imports were mostly from Europe,
 
more


with France being the leading exporter (38%). With a 


liberalized, less protectionist trade policy, it is widely believed
 are entering
that a higher percentage of finished consumer goods 

Far East. This has probably
the marketplace, often from the 


widened the trade gap further since 1987, both adding to the import
 
Growing urbanization has
bill and undermining local production. 
 The likelihood of
added to demand for imported wheat and rice. 


rising petroleum prices and unpredictability of weather may add 
to
 

Senegal's production and trade problems in the coming years.
 

Greater imports of more competitively priced goods, however, 
have
 

had the favorable impact of contributing to the Government's
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efforts to keep inflation rates low. Exhibits 18A-D profile
 

Senegal's import trade.
 

High Costs, Administrative Disarray, Excess Regulation
19. 	
and Apparent Lack of Government Interest Have
 
Made the Free Trade Zone Ineffective in
 

Generating Employment and Exports, But There
 

Have Been Recent Positive Signals for Change
 

Along with high factor costs (e.g., electricity, water, shipping,
 

road transport), the Free Trade Zone has experienced a series of
 

administrative and time costs that make operating and investing 
in
 

the FTZ less attractive. Businessmen and officials associated with
 

the FTZ claim a number of problems. Despite tax exoneration, FTZ
 

companies have been assessed taxes on "non-conmission profits" and
 
led to cuts in telephone service.
.F VAT (TPS); non-payment has 

require two customs
Stamp requirements on export shipments 

as the two officials are rarely
officials for authorization; 


time, the result is lost time. Clearing
available at the same 

imports takes long periods of time, slowing the entire production
 

cycle. Legislation changes often, without consultation, leading to
 

uncertainty and difficulties in planning. The Government does not
 

work 	with the FTZ Committee or firms to work out problems; managers
 
40% of their time working out problems with the
spend as much as 


Aside from the
Government rather than on production and marketing. 

Government's recent decision to make the Labor Code more flexible,
 

a benefit to employers economy-wide, the result has been only 
12
 

A September
firms investing and operating in the FTZ since 1974. 


1989 inter-ministerial council meeting chaired by President Diouf
 

appeared to signal that the Government wants to make the FTZ more
 

competitive. General principles guiding FTZ reform are rEduced
 
access to
factor costs, more flexible work regulations, up to 40% 


the local market, possible export subsidies, expanding FTZ points
 
of the FTZ administration,
outside the Zone, strengthening 


from expropriation. Most

increased construction and protection 


are 	likely to be more flexible work

difficult to implement 


as rules

regulations in an attempt to reduce production costs, 


governing layoffs and other cost-saving measures have traditionally
 

protected labor and been cumbersome for management to implement.
 

19A-B show the high costs of the Dakar FTZ and recent
Exhibits 

export-import volume trends.
 

20. 	 Trade Liberalization Has Not Improved the Trade and
 

Current Account Balance, Leading to Increased Dependence
 

on Donor Assistance
 

NAP and NIP reforms have helped increase export earnings, including
 

private sector export earnings, but the import bill has increased
 

more due to trade liberalization and high currency exchange rates.
 

Increased imports have benefitted private commercial traders 
and
 

consumers, but to the detriment of some private manufacturers 
whose
 

The result, based on
local markets were previously protected. 
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current US dollars, has been a continuing negative currcnt 
account
 

averaging $478 million (1983-1987), consisting of $328

balance 


and $187 million in interest expense
million in trade deficits 

(partially offset by workers' remittances which many 

believe to be
 
While Gross Domestic
underestimated in the official accounts). 


Investment has grown since 1985, GOS dependence on concessionary
 

debt from donor agencies has increased due to growing 
balance of
 

shows balance of
 
payments difficulties. Exhibit 2C Senegal's 


payments in the 1980's.
 

Despite Continuing Current Account Deficits, Concessional
21. 

Debt Has Increased
 

$1.3 billion (43% of
 
In 1980, Senegal's total external debt was 


GDP), and debt service payments $195 million (23% export 
earnings).
 

Debt

In 1987, total external debt was $3.7 billion (78% of GDP). 


export

service payments were $360 million in 1987 (28% of 


earnings), with debt service payments averaging $267 million per
 
The World Bank projects
year from 1985-1987 and rising sharply. 


debt service payments on public debt of $378 million per 
year from
 

1988-1992, or 24% of export earnings. Thus, external debt has
 

over the decade, and any weakness in
 
increased considerably 


require additional debt,

Senegal's export earnings will 


repayment from alternative sources. Senegal's

restructuring or 


the eighth highest in sub-Saharan

total 198' external debt was 


and tenth on a per capita basis ($529). However,
Africa, 

Senegal's efforts to liberalize trade, control inflation, 

reduce
 

and private sector investment have
 
fiscal deficits promote 

generated donor goodwill, leading to improved terms 

and structure
 
concessional, with 83%
 of its debt. Senegal's 1987 debt was 47% 

In 1980, only 29% of
 

from bilateral and multilateral donors. 

private


Senegal's debt was concessional, with 47% held by 

21 the composition of Senegal's


creditors. Exhibit reflects 

(e.g., concessional and non-concessional) and private


official 

debt.
 

Investment is Increasing,

22. Senegalese Private Sector 


Sending a Positive Signal That Government Stabilization
 

Policies are Shcwinq Results
 

Since 1984, total net rivate investment has been estimated at $578
 
This is a favorable trend
 million, 64.5% of it in 1986-1987 alone, 


foreign direct investment was a negative $67
 considering a) net 

period, L) the banking crisis has tightened


million during this 

credit, and c) the Government has made virtually 

no progress in
 
($578 million) and
 privatizing parastatals. Given the net total 


the net negative among foreign .nvestors (negative $67 
million), it
 

appears the Seneqalese private sector invested about 
$645 million
 

$463
 
(4.8% of GDP) in the Senegalese economy between 1984-1987, 


million in 1986-1987. Thic suggests private savings exist for
 

investment, and that the Senegalese private sector 
is responding
 

favorably to Government policy initiatives. This includes a) the
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Muslim brotherhoods (e.g., groundnuts, transport, real estate), b)
 

sector operators (e.g., insurance companies,
private service 

commercial traders), and c) smaller-scale, informal and GIE
 

Exhibits 22A-B
participants, and d) does not include parastatals. 

profile Senegal's private and public sector savings and investment
 

trends.
 

23. But Existing Investment Levels May Not Be EnouQh
 

Senegal is vulnerable to weak terms of trade, potential cutbacks 
in
 

private transfers from offshore workers, and the perennial threat
 more

of weather. If the Government is not successful in creating a 


certain investment and policy environment that lowers costs of
 
day-to-day business operations and


production, facilitates 

alleviates financial sector problems, private investment will 

not
 
Exhibit
likely be sufficient to reduce dependence on foreign aid. 


23 shows Senegal's declining terms of trade in the 1980's.
 

24. 	 Offshore Remittances Have Increased, An Important Source
 

of Income for the National Economy
 

funds remitted from

Net privato transfers, most of which were 

Senegalese workers in Europe, totaled $275 million from 1983-1987,
 

of savings and investment to the
These were an important source 

Senegalese national accounts, and some authorities believe official
 Combined
statistics understate the real value of these transfers. 


with export earnings, remittances covered 79% of Senegal's 
imports
 

are projected to grow each year,
in 1983-1987. These receipts 

source of private investment.
which would provide an additional 


However, tighter labor restrictions in Europe after 1992 may slow
 

the flow of earnings and remittances of offshore Senegalese, 
making
 

more stable sources of private investment more
alternative and 

the 	 balance of payments,


necessary. While beneficial tc 

that 	of
reflect a fundamental economic weakness,
remittances do 


Senegal's inability to properly utilize its growing labor 
force at
 

Exhibit 24 shows recent and projected net private transfers.
home. 


25. 	 The Government's Public Investment Program is Investinq
 

in Economic arid Social Infrastructure for
 

Future Growth
 

Senegal totaled $1.5 billion from

Gross domestic investme~nt in 

1985-1987 (13.5% GDP), i;ith Government responsible for $1.0 billion
 

(9.1% GDP). The 1983/F,9-1990/91 PIP, sourced primarily from donor
 
($157 million), of which
funds, has programmed FCFA 471 billion 


share ia 55% and parastatals 41%. Top Government
Government's 

priorities include a,, improving rural water supply, agriculture 

and
 

forestry, and b) strengthening road transport, housing, 
education
 

As shown in the importance of private

and health facilities. 

sector construction and public works contribution to GDP, 

it is
 

of the PIP funds will be allocated to private
likely that some 
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a stimulus to a growing private

sector contracts and provide 


Exhibit 25 profiles the PIP.
construction sub-sector. 


26. Controllinq Inflation Has Been a Key GOS Priority
 

Senegal's inflation rate has been low compared to other African
 

As measured by the GDP deflator, Senegal's average
countries. 

inflation rate from 1980-1988 was 3.7%. The inflation rate has
 

The GDP
declined with the Government's policy reforms since 1985. 


deflator was estimated at 8.3% in 1986, 5.0% in 1987, and 2.5% in
 

1988 and 1989. The Consumer Price Index has declined from 9.4% in
 

1986 	and 0.4% in 1987 to a negative 2.3% in 1988 and 1989. If
 

these figures are accurate, they suggest that the Government is
 

taking measures to protect consumer purchasing power and promote
 

stable pricing. Nevertheless, restrictivp measures have also made
 
sector
efficient, productive, employment-generating private 


Exhibit 26 shows Senegal's
development more difficult. 

comparatively low inflation rate in Africa.
 

The Government Has Practiced Restrictive Monetary Policy
27. 	
Since 1988 to Keep Inflation Low and Make Interest Rates
 

More Competitive
 

measure, the

After a 17% increase in the 1987 broad money (M2) 


Government has kept money growth relatively stable since 1988.
 

Rising interest rates, to be more competitive with Paris rates,
 

have had the favorable impact of increasing time deposits in the
 

banking system. This suggests that sorie capital flight has been
 
money market
arrested. Exhibits 27A-B show money supply and 


interest rate trends.
 

28. 	 Most Senegalese Are Excluded From the Bankinq Sector,
 
Sector
Reinforcinq the Role of the Informal 


access to banking

Most Senegalese find it difficult to gain 


services due to branch distribution, high costs of administration,
 

poor debt service histories and the weak financial condition of
 
meant to discourage small
 

most banks. Minimum deposit levels, 

deposit accounts that are administratively costly to the banks,
 

limit the number of account holders. Without deposits and other
 
A long history
collateral, it is difficult to arrange for credit. 


loans has made most banks insolvent, making
of non-repayment on 

them very cautious about extending loans. This perpetuates the
 

limits savings and investment,
cycle of a weak deposit base, 

encourages financial disintermediation and reinforces the role 

of
 

informal, traditional savings and credit mechanisms in the economy.
 
reform and restructuring
overview of
Exhibits 28A-C provide an 


efforts in the banking sector, and a consolidated balance 
sheet of
 

the banking system in Senegal.
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Credit Has Been Tight Despite Small Increases Since 1986,
29. 	
and the BankinQ Sector's Weak Loan Portfolio Will Be a
 

Burden For Years
 

Stock of credit to the economy has increased since 1986, from 
FC2A
 

544 billion to FCFA 607 billion in June 1989, an average 
of about
 

Credit to the Government has
 FCFA 	20 billion per year (1.3% GDP). 

FCFA 	140 billion (23% of total) in June
 

changed little, and was 

However, credits to the now defunct ONCAD, reclassified 

crop

1989. 

credits and other credits to parastatals (see section 

C above) and
 

poorly performing private sector companies have led the 
World Bank
 

of total
are 	50% the 

to conclude that non-performing loans 	

per
This 	amounts to about $1 billion, or nearly $150
portfolio. 

capita, limiting the ability of the banks to play a dynamic 

role in
 
Sectoral reform is now concerned
the economy foz several years. 

arrears, reporting requirements,


with 	stabilization, payment of 

operating procedures, training and monitoring. Thus, much of the
 

Senegalese private sector will have to find alternative 
sources of
 

capital for economic growth. Investment trends suggest capital is
 
it is unlikely to be enough to
 

available informally, although 

absorb the country's increasing number of net new entrants 

into the
 
and the cost of banking sector
labor force. Payment of arrears 


reform will continue to be a major expenditure to the 
Government,
 

programmed at FCFA 33.5 billion in 1990, or 10.5% of 
total public
 

the 	banking system's
Exhibits 29A-C summarize
expenditure. 

consolidated balance sheet, including the weak condition 

of most
 

banks' loan portfolios.
 

Fiscal Policy Helped Narrow the Budget Deficit From 
1986

30. 	
1988, But Tax Collection is Now a Problem
 

The Government's fiscal deficit (before repayment of 
crop credits
 

and other obligations to the banking system) declined each year
 

from FCFA 28 billion (2.3% GDP) in 1986 to FCFA 17 billion (1.2%
 

These results were partially due to increasing tax
 GDP) 	in 1988. 

However, in 1989, provisional
revenue based on real GDP growth. 


estimates were FCFA 28 billion less than programmed,
tax revenue 

and nearly FCFA 10 billion less thza 1988 revenues, leading to a
 

(2.1% GDP). The decline in
 
fiscal deficit of FCFA 31 billion 


real 	GDP growth, reflects increasing informal
 revenue, despite 

in the formal
and lower growth rates
sector economic activity 


this 	negative variance, the Government is
 
sector. To counter 

targeting taxes on foreign trade (e.g., higher rates, 

computerized
 

monitoring) and, to a lesser extent, income and consumption 
(e.g.,
 

VAT, closing exemptions) to produce FCFA 36 billion 
in additional
 

This 	will put significant pressure on customs
 tax revenue in 1990. 

officials, and create added incentive to illegal smuggling 

which
 

appears to have become more serious with attempts to 
increase tax
 

Exhibit 30 looks at Government efforts to
 collection efficiency. 

increase tax collection in 1990.
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31. The Government Has Shown Discipline From the Expenditure
 
Side, Helping to Keep the Fiscal Deficit and
 
Inflation Rate Down
 

discipline while

Since 1985, the Government has shown fiscal 


Total Government expenditure
attempting to balance the budget. 
 while revenues
increased FCFA 39 billion between 1986 and 1989, 

The largest increase has been with the
increased FCFA 36 billion. 
 of
 

wage and salary bill, up FCFA 13.4 billion since 1986 
and 41% 


The Government has had a
 total Government expenditure in 1989. 

difficult time achieving a consensus on the future role of the
 

civil service, and the formal private sector continues 
to complain
 

(The informal
about their interventionist role in the economy. 


sector appears to be institutionalized proof that most of the
 

private sector cannot function under current regulation 
and
 

programmed to

prosper.) The public wage and salary bill is 


and then projected to
 
to FCFA 130 billion in 1990,
increase 


stabilize at FCFA 125 billion through 1993, or 39% of public
 

expenditure. Other expenditure increases have come from materials
 
16% of 1989 public
and maintenance (FCFA 9.1 billion since 1986; 


expenditure) and infrastructure (FCFA 7.2 billion; 13%). Exhibit
 

31 provides an overview of declining public sector deficits.
 

32. The Labor Force is Growing By a Net 100,000 Per Year
 

Senegal's population is growing at about 2.9% per year, 
and about
 

15. Net new entrants
50% of its population is under the age of 


into the labor market are projected to be 91,000-107,000 
per year
 

from 1990-1995, while the total potential labor force 
is expected
 

This
 
to grow from 3.3 million to 3.8 million during this 

period. 

areas and put enormous


will strain public services in urban 


economic and political pressure on the Government to 
come up with
 

At the same time, it will provide the
 
employment solutions. 

informal private sector with a vast pool of labor that 

should help
 

input costs down, enhancing long-term

keep one of its key 

competitiveness. Given traditionally rigid and protective labor
 

practices, it is unlikely that these workers would be 
hired by the
 

sector unless the Government implemented serious

formal private 
 more flexible.
make labor
regulatory reforms to the market 


Exhibit 32 shows projected increases in total labor force 
and net
 

new entrants into the labor force from 1990-1995.
 

Policy reforms encouraging liberalization have
Conclusion: 
 The inflation

had mixed results on the economy and private sector. 


better managed, agricultural

rate is declining, public finance 

productivity higher, the service sector active and exports 

on the
 

rise. There are also favorable trends with regard to domestic
 
However, banking
investment from the Senegalese private sector. 


reform is slow, parastatal privatization ineffective, publicly

guaranteed (albeit concessionary) debt rising sharply, industrial
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production weakening, import trends increasingiy consumption
oriented rather than for production, tax administration
 
problematic, terms of trade increasingly unfavorable and
 
unemployment growing. The traditionally protected formal
 
industrial private sector finds Government intervention has
 
weakened its market, while other formal private sector producers
 
find Government intervention imposes high transactions and
 

operating costs that undermine potential competitiveness. The
 
is as 	 formal sector
informal sector growing a result of 


dislocation, lower barriers to entry, cost advantages, workplace
 
flexibility, and the private sector's displeasure with Government
 
regulation. Above all, there is no Government or private sector
 

to proceed, leading to
consensus in Senegal as to how best 

continuing uncertainty that makes long-term planning virtually
 
impossible.
 

What 	Have Been the Trends in the Private Sector?
E. 


33. 	 Before 1985, Industry Grew, While Agriculture and
 
Services Fluctuated
 

From 1981-1984, industry showed consistent and continuous growth,
 

whereas the agricultural and service sectors fluctuated. On a
 

constant basis, industry grew an average 7.5% per year, and
 

increased its contribution to GDP from 24.6% (1981) to 27.4%
 

(1984). Most important in this sector appeared to the growth of
 

the construction sub-sector, in which the private sector is widely
 
1982,
represented. Food processing also began to rebound in 


1979 	levels until 1987. The primary
although did not reach 

on a 	constant
agricultural sector averaged 2.2% growth per year 


basis, but was positive only because of a 1982 rebound from 1981
 

food production levels. Agriculture was 20.8% of 1981 GDP and
 

20.5% in 1984. Services (including Govermient) grew an average
 
1.6% from 1981-1984, while its contribution to GDP (constant basis)
 
declined from 54.6% to 52.1%. Exhibit 33 shows leading and lagging
 
sectors in the economy from 1981-1984.
 

34. 	 From 1985-1987, AQriculture Showed Growth...
 

during
Agriculture showed average annual constant growth of 5.9% 

the 1985-1987 post-drought period, with particular strength shown
 
in food crop production. Aside from improved rainfall, the key
 

factors were a) increases in the producer price of groundnuts,
 
which stimulated the groundnut economy, and b) the highest
 
production levels of millet and sorghum achieved since 1974-1975.
 
It is likely that private investments by the Mourides (often
 

in the transport sector have contributed to
replacing Lebanese) 

agricultural development, although this may also be responsible for
 
some of the alleged groundnut smuggling out of the country. While
 
annual food crop production is still far from meeting local demand
 
and 	 forestry remains unpromising, horticultural production,
 

21
 



grown since 1985.

livestock and fishing all appear to have 	

the
are 	primarily composed of

Agricultural growth sub-sectors 

rural, informal and artisanal Senegalese private sector. 

Exhibit
 

34 shows agricultural trends since the inception of the 
NAP.
 

35. 	 ...While Industry Has Not Grown as Fast
 

growth was constant 2.0% from 1985-1987 in the
 
Average annual 


Food 	processing and some other industrial subindustrial sector. 

during this period, while
 

sectors (e.g., chemicals) grew 

from 1984. Exhibit 35 highlights


construction showed declines 

industrial trends since 1985.
 

36. 	 Services Have Shown Steady Growth
 

The service sector (including Government) performed better 
than the
 

industrial sector from 1985-1987, registering 4.5% annual 
average
 

Key growth areas
 growth; net of Government, services grew 7.2%. 

(While tourism is growing in
 were 	tourism, transport and commerce. 
 packages to be
 

Senegal, there is a tendency for some tourist 


completely negotiated in Europe, restricting its contribution 
to
 

the local economy to artisanal activity.) The banking system came
 
shrunk 1.3%. It is likely that
 

to a halt, while Government 

commercial trade, tourism and transport are currently 

the leading
 

service sub-sectors given liberalized trade regulations 
(commerce),
 

real estate (tourism) and the groundnut and
 
and investments in 


areas of the economy (transport). Exhibit 36
 
regional export 

highlights service sector trends since 1985.
 

Grew in Food Products, Textiles,

37. 	 Fixed Investments 


Energy, Commerce, Transport and
 

Communications, Much of It Private Sector
 

Total fixed investment in the formal secondary and tertiary 
sectors
 

was FCFA 233 billion (current basis) from 1985-1987, or about
 

Most important, the trend was favorable, increasing
$667 million. 

from the FCFA equivalent of $150 million in 1985 to 

$220 million in
 
Of these investments in 1986 and
 

1986 	and $297 million in 1987. 

sector investments were made in food
 

1987, the largest private 

textiles ($80 million), commerce


products/tobacco ($91 million), 

($31 	million), with all
 ($36 	million) and miscellaneous services 


food 	products. Particular
1987 	over 1986 except
increasing in 

interest was shown in fish processing ($45 million) in the food
 

It also appears that private sector investments in tourism
 sector. 
 ($18
Fixed investment in the chemicals
and transport were large. 

million) and construction and public works ($9 million) 

sub-sectors
 
As
 

was low compared to their aggregate contribution (13%) to GDP. 

Government's 1985/86-1986/87 PIP


for 	public investment, the 

committed $287 million to transport, communications and 

energy, all
 
It is also expected
of which should benefit the private sector. 
 in the
in investments
that the Government's $553 million 


and housing, health and education

agriculture (primary) 


22
 



will also benefit the private sector.

(quaternary) sectors 

Exhibits 37A-D show fixed investment trends in the 

1980's and the
 

Government's PIP from 1985/86-1986/87.
 

Increased from 1985-1987,

38. 	 Senegal's Export Earnings 


Largely From Increases in Non-Factor Services and Fish
 
or


Exports, While Traditional Exports Are Stagnant 


Declining_
 

Senegal's export earnings have increased significantly 
since 1986
 

(e.g., travel, insurance,
due 	to increased non-factor services 

freight) and fish products, with a large share generated by the
 1991
private sector. Non-f'ctor services were $1.46 billion in 


1984 according to World Bank data, or 39% of total 
export earnings.
 

of
 
From 	1985-1987, non-factor services were $1.36 

billion, or 43% 


total export earnings. It appears that investment synergies exist
 

for the private sector, with a) transport closely 
linked to the
 

export trade, b) most insurance vehicle-related, 
hence transport
 

(including export-related), and c) major investments 
in real estate
 

and tourism being made by insurance companies 
and other private
 

sector investors. Merchandise exports declined in 1985 due to a
 

sharp decline in groundnut exports, but rebounded 
sharply in 1986-


Despite declining earnings in groundnuts, petroleum 
products


1987. 

and phosphates, the export sector has benefitted from a booming
 

sector. products
is private 	 Fish

fish 	products sector which 


(24% 	of
 
generated $432 million in export earnings from 

1985-1987 

(14.8%) from 1981

merchandise exports) compared to $336 million 


Fish 	products include fresh fish, shellfish and 
processed


1984. 

have 	also increased gradually


fish. Groundnut product exports 

1986 after a severe decline in output in 1985, while
 

since 

petroleum products and phosphates (largely public 

sector) ,ontinue
 
Exhibit 38 highlights Senegal's export
to stagnate or decline. 


performance compared to sub-Saharan Africa in the 
1980's.
 

39. 	 Real GDP Growth Averaged 2.5% in 1988-1989 and s
 

Projected to Be 4.0% Through 1993, But Senegal
 

Faces Strong Risks
 

in 1988, but fell to 0.6% in 1989. GDP
 
Real GDP growth was 4.4% 

may have increased more than 0.6% in 1989, but much of it in the
 

informal sector where growth could only be estimated. 
The IMF and
 

growth rates through 1993,
World Bank are projecting nearly 4.0% 


and the Government has programmed a 4.6% increase 
in real GDP for
 

can 	be achieved depends on a
 
1990. Whether these growth rates 


of factors difficult or impossible to control (e.g.,

number 
 If Senegal is to achieve and
 weather, smuggling, terms of trade). 

sustain these groth levels, it is likely to have 

to come from the
 
and 	service sectors
 

agriculture (crops, livestock and fishing) 

tourism, insurance), with industrial
 

(commerce, transport, 

trade from the informal sector.
 

production and a great deal of 

Exhibits 39A-B look at IMF and World Bank projections.
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the 	agriculture (e.g., crops,
Conclusion: Since 1985, 

livestock, fishing) and food-related (e.g., fishing, groundnuts)
 

export sectors have responded to policy reforms, and the informal
 

sector appears to be growing in the industrial (e.g., light
 
sectors.
manufactures) and service (e.g., trade) 	 While many
 

industrial and service sub-sectors show growth, others appear 
to
 

1985, primarily in the
have 	either stagnated or declined since 

modern formal sector. Future economic growth will not likely be
 

strong without stabilizing the banking sector, reducing high 
factor
 

of production, and creating a regulatory environment that
 costs 

Based on investment patterns, the
 fcsters private sector growth. 


food 	products, textiles,
private sector appears to be betting on 


commercial trade, transport, real estate, tourism and 
insurance.
 

F. Who is the Private Sector?
 

40. 	 The Private Sector is Primarily Composed of Informal
 

Sector Producers and Distributors, Often Self-Employed
 

Approximately 1.9 million (81%) of official total employment (2.4
 

million) in Senegal are self-employed, family labor and
 

apprentices. With an estimated (probably low) 61% (1.4 million) of
 

the work force in farminQ and 10% (0.23 million) in the modern
 
in the
 

economy, about 29% (0.7 million) of the work force is 

the urban informal sector is


informal urban sector. Most of 

the 	 sector of the economy,


composed of individuals in service 

Key areas of informal
usually self-employed commercial traders. 


production are clothing/leather and metalworking, while 
non-trade
 

informal services are usually transport, building and construction,
 
Men predominate in all


food 	preparation and vehicle repair. 

economic activities except commerce (both genders), hairdressing,
 

food (women). Women are widely

dressmaking and preparation 

for

represented in the agriculture sector (food production 


household consumption, horticultural production for consumption 
and
 

cash) in addition to the above urban economic activities. The
 
to GDP is estimated at 59%,
contribution
informal sector's 


primarily in services and agriculture. Exhibits 40A-B provide an
 

overview of the informal sector in Dakar.
 

is Mixed, With LongstandinQ
41. 	 The Modern Private Sector 

French and Lebanese Interests Co-Existinq With
 

a Growinq Senegalese Formal Private Sector
 

sector employed 51,124 Senegalese in 1987

The modern private 

(31,619 in industry, 19,563 in services), accounting for only 

2.2%
 
It is likely that the modern private sector
of total employment. 


On the equity side, French
employs even a smaller share in 1990. 

interests tend to concentrate in the food


and other European 

products, textiles, mechanical engineering and metals conversion,
 

and retail trade, industrial equipment, vehicles,
wholesale 

chemicals and pharmaceuticals, tourism, insurance and publishing
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The Lebanese community is found in
 
sub-sectors of the economy. 

food 	products, chemicals, plastics and rubber, wholesale 

and retail
 
The French and Lebanese communities
trade, tourism and transport. 


are each estimated to number 20,000 in Senegal, although these
 

may 	be low. The formal Senegalese private sector
 
estimates 

ownership tends to concentrate in fruit and vegetable 

exports, fish
 

canning, milk processing, textiles, wholesale and retail trade,
 

chemicals and pharmaceuticals, tourism, transport and insurance.
 

Exhibits 41A-B provide an overview of the formal 
private sector in
 

Senegal highlighting ownership, employment and 
revenue.
 

Women Are Active in the Economy, But Rarely in Positions
42. 

of Management Decision-Making
 

According to United Nations data, approximately one 
million women
 

or 40% of the
 
were considered economically active in 1985, 


In most cases, women engage in
 economically active population. 

Women constituted 46% of the 1980
 subsistence and household labor. 
 the informal
participate in urban


agricultural workforce, and 

a brief
 

economy primarily in commercial trade. Exhibit 43 offers 


profile of women in the Senegalese economy.
 

Senegal's Formal Private Sector is Represented by Many
43. 	
Business Associations, But They Have Had Little Influence
 

With the Government
 

There are several business associations in Senegal, including a)
 

the CNP (whose members account for 90% of formal 
sector activity,
 

(the largest
professional associations), b) CNES
including all 

employers' union, with 200 firms, 70% of which are SME's), c) the
 

Chamber of Commerce and d) the "Chambres de Metiers" 
for artisans.
 

the 	 highly public and formal profile of business
 
Despite 


affairs, meetings with association

associations in Senegalese 

representatives indicate the formal private sector 

feels that the
 

NAP, 	NIP and other Government reform programs have been 
pursued
 

without adequate consultation prior to implementation. 
This, in
 

turn, has added to investment uncertainty and deterred 
consensus
 

building between the Government and private sector. Exhibit 43
 

lists some of the key asaociations and business 
leaders.
 

44. 	 The Vast Maiority of Senegal's Private Sector is
 

Unrepresented
 

As most of Senegal's private sector is self-employed, 
family labor
 

the majority is not organized in any

and/or microenterprise, 

meaningful way. The cooperative movement under State auspices has
 

had virtually no impact in S,negal, although the 
recent emergence
 

of G.I.E.'s appears to be a private sector substitute. 
State-led
 

attempts to stimulate SME development (SONEPI, SONAGA, 
SODIDA) have
 

generally not worked, and meaningful credit union 
activity (e.g.,
 

Exhibit 44 provides an
 caisse populaire) has not been evident. 
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and credit union movement,
overview of Senegal's cooperative 

this point these should be considered dormant
although at 


movements.
 

primarily
Conclueion: The Senegalese private seztor is 


informal and rural, with a growing urban informal sector in 
light
 

industrial, production and crafts, construction, trade, transport
 

and other services. Larger investments in the modern formal sector
 
from the French and Lebanese, with the
have traditionally come 


former dominant in many of the manufact'ring operations and the
 

latter geared to services. The formal Senegalese private sector is
 
tourism, transport and


growing, with investments increasing in 

small-scale trade (replacing the Mauritanians). Private Senegalese
 

also entering some manufacturing industries (e.g.,

investors are 

textiles) in increasing numbers despite difficult economic 

trends
 

trade regime. On the whole, however, the

under a liberalized 

formal Seneg-alese private sector is small-scale, informal and
 

limited in potential savings and investment.
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IV. CCNCLUSIONS FROM THE DESCRIPTION PHASE
 

can be drawn from the Private Sector
The following conclusions 

Description phase:
 

The private sector is primarily informal (accounting for 90.5%
 

of total employment), with a small modern sub-sector 
(2% of
 

of GDP.
total employment); together they contribute 85% 


75.5% of total

* 	 The private sector is small scale, with 

employment composed of self-employed or family labor;
 

according to recent survey data, few informal enterprises 
hire
 

more than four people, and most are single individuals.
 

The private sector predominates in all sub-sectors of the
 

economy except groundnut marketing, mining, banking, power 
and
 

telecommunications; the private sector accounts for virtually
 

100% of agricultural production, 86% of industrial production
 

and 77% of services.
 

economy (e.g., lack of

* 	 Problems facing the modern formal 

protection and competitiveness, aged equipment, tight credit, 
to growth in the informal
policy uncertainty) are leading 


economy; informal sector contribution to GDP was estimated 
at
 

59.6% in 1987, up irom 47.9% in 1981.
 

Parastatals contribute 5%-7.5% to GDP, employ 1% of the
 

Senegalese work force, and monopolized long-term bank credits
 

until recently.
 

fiscal

Parastatal losses represented 44% of the 1981-1987 


2% 1981-1987 GDP; poor management and

deficit and of 


environment, a weak

operations, a difficult regulatory 

investor base and lack of Government consensus have 

resulted
 

in slow progress toward privatization.
 

* 	 Government policy reform (e.g., NAP) and good weather have 
been less


improved agricultural output since 1985, but 

industry (e.g., NIP); the


favorable to formal sector 

agriculture sector is still hurt by weak input distribution,
 

credit and output marketing channels; the industrial 
sector
 

from high costs of production and longstanding
suffers 

protectior: which has made Senegalese industry uncompetitive 

in
 

a liberalized trade regime.
 

Exports and imports, primarily private sector, have increased
* deficits
since 1985, but continuing current account have
 

increased dependence on concessional donor funds; debt service
 

27.5% of export earnings in 1987.
was 


* 	 Senegalese private sector investment and offshore transfers 
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increasing, while the Government's PIP im focusing on
are 

rural (water, agriculture, forestry, roads) and social
 
(housing, health, education) infrastructure; Senegalese and
 
other private sector investments are targeting food products,
 
textiles, commerce, tourism, transport and other services;
 

restrictive EEC legislation concerning migrant labor may
 

severely reduce Senegalese employment in and private transfers
 
from those countries after 1992.
 

Fiscal and monetary discipline have reduced fiscal deficits
 
and the inflation rate, but tax collection is currently a
 

major problem as the informal sector grows.
 

The banking sector is paralyzed, limiting access of the
 

private sector to credit for working capital and investment;
 

10.5% of public expenditure is arrears payments to the banking
 

system on heretofore non-performing loans.
 

There are 100,000 net new entrants into the labor force each
 

year, with most drifting into the urban informal economy; the
 

modern sector is unable to absorb the growing underemployment
 
probl2m; unemployment (and net private transfers) may be
 

adversely impacted by legislation affecting migrant labor in
 

EEC countries after 1992.
 

sector has several business
The formal Senegalese private 

associations that have maintained a high public profile, but
 

felt left out of the economic restructuring process; with the
 

vast majority of Senegalese in the informal sector, most of
 

the Senegalese private sector is unorganized and avoids
 

Government regulation rather than attempting to influence it.
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Exhibit 1C 
TO GDP (1987)CONTRIBUTIONS 
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EXHIBIT 1D 
TO GDPCONTRIBUTIONS 
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GROSS NATIONAL PRODUCT PER CAPITA 
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EXHIBIT 2A 
SECTORPUBLIC/PARASTATAL AND PRIVATE 

CONTRIBUTION TO EMPLOYMENT (1987) 
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MODERN AND INFORMAL SECTOR.
 

TO EMPLOYMENT (1987)CONTRIBUTION 
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EXHIBIT 4B
 
AGRIkULTURE SECTOR CONTRIBUTION
 

TO EMPLOYMENT (1987)
 

AGRICULTURE
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39% 

Total: 1,438,300 
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Millions Of Dt 7.-'s
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SERVICE SECTOR CONTRIBUTION
 

TO GDP (1987)
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EXHIBIT 7C 
MODERN AND INFORMAL SECTOR 
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EXHIBIT 7D
 
INDUSTRIAL CONTRIBUTION TO
 

EMPLOYMENT (1987)
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EXHIBIT 9A
 
PUBLIC/PARASTATAL AND PRIVATE SECTOR
 
CONTRIBUTIONS TO SERVICE SECTOR GDP
 

(1987) 

.. . .................
 
C.. PutCi/PB'88 i 

22% 

ServicesOm er Sactcr*' 

Private 

.....................
 
Comoostion of Service Sector

Service Sector Contribution to GOP 

Source: Cabinet AzIz Oleye, 
Private Sector Descri,,ilon, 1990 



EXHIBIT 9B 
SECTORPUBLIC/PARASTATAL AND PRIVATE 

CONTRIBUTION TO SERVIVE SECTOR GDP 
(1987) 

Private Inotrmt 

. . . . 57 t.......................... 


ka 

2211 
ereSersector Contricuton to GOPServicor ComOStof of Service 

Source: Cabinet Azlz DleyePrivata Sector Description 



EXHIBIT 9C
 
SERVICE SECTOR CONTRIBUTION
 

TO EMPLOYMENT (1987)
 

Modern-Private 

Private Informal 
, *416,839 

SERVICES
 
OTHER SECTORS 

26.6%74.6% 

- ~? ~Gov"/Parattal 
- - - 63,39B 

Servlae Seotor Contribution Compoaltion of Servlae Seator 
Employme ntto Employment 

TOTAL: 689,800 

Source: Dir. do la StatTetique, 1988;
 
Cabinet Aziz Dieye,
 
Private Sector Description, 1990. 



EXHIBIT 10A
 
To VALUE-ADDEDPARASTATAL CONTRIBUTION 


(1981-1987)
 

12% 

10%. 

8% 

. . .
 .
6% . 

4% 

. . . ...... ..
2% .. 


0% 

1934 1985 1986 

1981 1982 1983 


Source. Controls Financier; World Bank; Cabinet Azlz Dley@
 

1987 



EXHIBIT lOB
 
PARASTATAL CONTRIBUTION TO VALUE-ADDED 

(1986) 

.. ......C. ... . o,.. .... . .. .. 

.* leI V A 
92 

P 
5 

rasta1I I 

PetOSttal COntritoutOn to YaLLCOua4 

ParaslataI Total is 7.5%; 
Negative V.A. of 0.2% is not included 

Note: Only Food Industry and 

Commerce stowed profile in 1986 

8C;1M, " 1,01,61. flenl.. We.ll Benk. 
C ille All. D1le. 

"..d 

Ccm~o$r1'Ofl Of Pe8,881 

-. ,* S 

Vsl-e-A=:e 
t l 



EXHIBIT 10C
 

LIST OF SENEGALESE PARASTATALS
 

- Stock FarmingAgriculture - breading 

- SERAS 
- SODESP 
- SOSEPA 
. SODEVA
 
- SAED
 

SONAR
 
SODAGRI
 
SEFPA
 
SOMIVAC 
SODEMIIE
 

- ISRA
 
- ITA
 
. STN
 

INDUSTRIES 

CsPT
 
SSPT 
CTS 

- SNSSS 
- MIFERSO
 
- SONACOS
 

SEIB 
SISAC
 

- SODEI=TEX
 
- DAKAR MARINE
 
- NIS
 
- MSAD
 
- SODIDA
 
- SODIZI 
- SONEPI 

ENERGY- WATER 

SONEES 
SENELEC-
PErROSEN 
IRANSEN SHELL 
SONAFOR 

IOUSING 

OIILM 
SICAP 



TRANSPORTS/TELECOMMUNICATIONS
 

- R.C.F.S 
SOTRAC 
COSENAM 
PAD 
SONATRA 

- ORTS 
- SONATEL 
- COpE 

S.S.P.p 
A.P.S 

COMMERCE 

SONADIS 
CPSP 

SOFIDAK 
CSCE 

BANKS AND FINANCIAL 

- BICIS 
- BNDS. 
- SOFISEDIT" 

SONAGA"
 
- SONABANQUE" 
- 1BIS 
- (C1CAS 
- DQPE 
- CSAR 

HOTELS - RESTAURANTS 

SII SALY 
SPT 

- VACAP 
- SPHU 
- SAPCO 
- SAIH 

INSURANCEINSTITUTIONS 

- ADVERTISING 



OTHERS
 

SONED
 

SNPC 
- (DOL 
- ONAC 
- LONASE 
- CNTDS 
- SIDEC 

above arc contained in the 
Financial data regarding parastatals listcd 


rcport.
macro economic scction of this 

0 Banks that are marked have bccn dissolvcd in ordcr to crcate the 

National crcdit of Sencgal 



EXHIBIT 11A 
PARASTATAL BUDGETARY BURDEN 

NET TREASURY OUTFLOWS & FISCAL BURDEN 
(1981-87) 

FCFA Billions 
100

80 -74.5 73.3 

60 - 52 
44.7 

40 - 5.9 38.1 32.928,127.1 3 .40:, 


19. 
-2 


20 ~ 11.3 11.80.9 ?63 . 

0 -

1985 1986 19871981 1982 1983 1984 

E Fiscal Deficit Net Treasury Outflow 

Source: Control@ Financier, World Bank 
IMF (for 1987 fiscal deficit) 



EXHIBIT 11B
 
PARASTATAL ENTERPISE PROFITS/LOSSES
 

AS A PERCENTAGE OF GDP
 
(1981-1986) . . 

. -..------1%-. . . .0%

-2%-9% - " -1.8% 

-3% 

-4% 

-5%
 

-6% -5.7%
 

I f, 
,I 

1984 19851982 19831980 1981 

Sources: Controle Financier; World Bank; Cabinet Azlz Dleye 

1986 
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EXHIBIT 12
 

- Distribution of Credit 
from the Banking Sector 

Between
 

Senegal 
 .
Private Enterprises
Public and (CFAF million) 
PEs
(AFMlin---------------------------------------------------------t 

Share (1)
Total
Private
Public 


I. Long-Term 2222 69432 96.8
 
67230 
 96.2
 

- December 1985 3128 8259779469 

- June 30, 1987 


16.1
74282 88547 16.8
885
2. Medium-Term1 726
14265 

- December 1985 72660 87285 16.8 

14625

1987
- June 30, 

25.5
3. Short-Term 178438 239621
61183 

- December 1985 193438 287474 32.7 

94036 

- June 30, 1987 

35.9
397620
4. Total 254942
142678 
 41.1
 
- December 1985 269226 457356188130 

- June 30, 1987 

Banque Cantrale des Etats 
de l'Afrique de l'Ouest, 

Statistique
 

Source: 

dconomique et.mondtaire Several 

Editions.
 



EXHIBIT 13A
 

REP BLIC OF SENEGAL
 

.PARAPUBLIC SECTOR REVIEW
 

pivatizftion 
First Gr up Of Kixed.Econonl Enterprises selected for 

Total Divesture
 Z e "
 
t~m xf!....Capital 


(CFAF millions)
 

9.5
210

Auto-Kech. 
 7.0
Berliet-Senegal 150

Construction 43.5
Construcnion951 


64.5
960
Hotel
SPHUVTeralga 

50.0
1,405
Hotel
VACAP 

13.8
113
Hei
SAIH-Ngor 


Services
SPT 


3,789
Subtotal 


Divestiture 

I to be Z to be 
maintained 

Partial 


divested 

ype _(CFAF Capital ii)Name Type
Name 


620 65.7 30
Food Ind.
SERAS 


732 23.7 25
Salt Extr.
SNSSS 39.5 51
 
Shipyard1,225
Dakar-Harine 45.8
660
Real Estate
SICAP 


3,237
Subtotal 




EXHIBIT 13B
 

SENEGAL
 

for Prvatization
 
Second Group of Public 

Enterprises 


Total Divesture
 
eld
Capital
ye


Name (CFAF millions)
 

41.4

2,750
Textile 
 7.0
SOTEXPA 
 150
Hotel 
 0.1
SENOTEL 
 500
Services 
 15.0
SODEHXE 
 50
Services


SNPC 


Partial Divestiture
 

I to be
Z to be 

maintained
divested
Capital
Type
Name 

(CFAF H)
 

25
17.0
2,500
Bank 25
BICIS 10.0
3,077
Bank 
 51
BIAO 40.3
924
Bank 25
SONAGA 19.7
190
Construction 
 51
SINAES 10.1
98
Consulting 51
SOilED 32.8
53
Services
SODIDA 




EXhIIBIT 13C
 

REPUBLIC OF SENEGAL
 

PARAPUBLCC 	 SECTOR REVIEW 

added to Privatization List
 
Suggested Enterprises to be 


Socidtd de Ddveloppement 
des Fibres Textiles;
 

socidtd de Ddvdloppement Agricole 
et Industrlel:
 

de Produits de Her:
 

Socidtd Africaine de 
Commercialisation 


en Produits Laitiers;
 
Socidtd dApprovisionnement 


Socidtd des Frigorifiques 
du Sdndgal;
 

Socidtd Nationale des 
Frigorifiques;
 

Soci~td des Conserves 
Alimentaires du Sdndgal;
 

Socidtd Electrique et 
Industrielle du Baol;
 

des Oldagineux du Sdndgsl;
 

Socidtd Nationale de Comrnercialisation 


Boulangerie Negotia;
 

Hutuelle de Boulangeries 
Industrielles du S4ndgal;
 

Boulangerie Gaye;
 

Boulangeries Industrielles 
de la Petite COte;
 

Fromagerie de la Petite COte;
 

Socidtd Industrielle de 
Traitement du Hil;
 

Socidtd Sdndgalaise des 
Phosphates de Thins;
 

Socidtd Nationale des 
Phosphates de Taiba;
 

Fer du Sdndgal Oriental;
 
Socidtd Hixte des Hines 

de 


Socidtd des Hines d'Or de Sabodala;
 

Socitd des Pdt:oles du 
Sndgal;
 

Compagnie des Tourbibres 
du Sdndgal;
 

Socidtd Commnerciale des 
Ciments;
 

;
 

Socidtd Africaine de Raffinage
 
1'Ouest Africain;
 

Socidtd de 	Pharmacie de 


et Elastombres;
Plastiques 

Industries Chimiques du 

Sdndgal;"
 

Hanufacture Sdndgalese 
des Tapisseries;
 

Socidtd Industrielle du 
Sac;
 

Socidtd des Textiles de 
Kaolack;
 

Socidtd Africaline de F:,derie 
d'Aluminium;
 

Trdfileries de Dakar;
 

Compagnie Sdndgalaise 
d'Entreprisej
 

Socidtd Nationale dE:.ploitation 
Gdndrale;
 

Office des Habitatior.s 
I Loyer Hoddrd;
 

Socidtd Nationale Transport 
Adrien;
 

-Union Sdndgalaise des 
Transports Haritimes 

du Sdnegal:
 

Socidtd de Transport en Conm un 
du Cap-Verti
 

Conseil Sdndgalais des 
Chargeurs;
 

Nouvelles Editions Africiines;
 
dExploitation Cindmatographiques;
 

Socidtd de 	Distribution 
et 


Socidtd National* de Production Cindmatographiques;
 

Socidtd Sdndgdlaise de 
Presse et de Publications;
 



Agence de Presse Sdndgalaise;
 
Nouvelles Imprimeries du Sdn~gal;
 

Blanchisserie Industrielle 
Hodernes;
 

Socidtd Sdndlinge;
 

Socidtd Industrielle d'Application 
de l'Endrgie Solaire;
 

Socidtd Nationale de Distribution;
 

Sonacos Graine;
 
Iransen Shell.
 

Immediate
in the Public Sector for the 

to be Retained
Su_ested Enterprises 


Future
 

Port Autonome de Dakar;
 

Rdgie des Chemins de Fer du Sdndgal;
 

.Office des Postes et de 
la Caisse d'Epargne;
 

du Sdndgal;
 
Office de Radiodiffusion-Tdldvision 


Socidtd de T6lconmunications du 
Sdndgal;
 

Socidtd Sdndgalaise de Distribution d'Electrioitd;
 

Socidtd Nationale d'Exploitation 
des Eaux du Sdndgal;
 

Loterie Nationale du Sdndgal;
 

Institut National des Sports;
 

Centre des Oeuvres Universitaires;
 

Compangie Nationale de TheAtre Sorano;
 

Office National des Anciens 
Combattants;
 

Institut Supdrieur de Recherches 
Agronomiques.
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EXHIBIT 15A
 

S"tn': Su"Iry of tie AdJjagt Proim for 1908/89 1/ 

O11 11MI It 

I. Real growtih" 4.2 	 percent" *iyCLIP.9.1 perc t of 
((MDr .fI (or): 2.4 	 rce.I; I tstrrcmt*1. Ii.aton 	 officialdeficit. qxcluJLniaccount3. 	 External crT'1t 

rol Ic I-; 
&yricult'.ll p)licy

A. 
[,,qintedc CerCLA (October |9M);

-. 	 I.IIwralitz prodfer pr ee or coaree i.lihqu.nte 
tic 	role of tic rood Security CommisiOn (Octobef 1988);

2. 	 Limit 
). Rc tieJ rrodLct pICe of ipro"n'Lluta (0cluicr |g);
 

5O10:S (cwvdmlr 1968).
 
. Complete a pLan of action for tie 96foru of 


ImpImnt l. 
ust r l 1_	 l

t (July 1908) nle,II. 	 lis Li i ffectlive protectia t r 
.at Iota iLatiCoLlof tio gyatcm of 

1. 	Carite ,c (July 1916);
Icte for cuetoos va.luatin 	 89) ; I -Im.)n tC i 

2. 	 Rcdce enric of rcerernt o 
"ud gp y tie r elo 'd Libor cod (1901/ 

ted 
p t labor prod ti vi ty or productsilm 

nnt 	 ,bed at liecoving 
of ticat on c¢rta n strategic essetial

ti cna i . i ..tlia recacime willh tie escer(
16. 	 Ellmlote trice co ittol. nIphe.iwned(l3rch 1909).ra.esur 

to taklk commpenutIo7 eeue 
d)jst qesat pcIca@ ll.l 

act 10A ita pLn Of5. 	 Completl 

t	 prop 
am (19 /V81 990/91). I aonted 

C. 	 Public Ime-tn' t wolUng pdaUc Irwearutin 
of LIN .eeorid tcec Itic firte year1. 	 Iuwllm 

T0 entlfist dM%IT th'ie Ifted-+ 
r!law sct.orb
0. 	 ?,*~1lc 

tution'of tin enta.g*gi3oo (June 1909);
ic 	 flT. .IIml"e cnrrformve 

performnce contrcts (Jurn 1909);
additonal2. 	 SIV% l im'onte,d 

(1908/19); 
to public enterprises by a vrhtler 5p rcent 	 I.phownml

othldlei3. 	 IltcJie bwrtary e-debt$ (11/1/9).crao
AF 1.0 billion of pibUc

&. SetleC seor 


Cllett Mf 2.1 
 twice-% 

E. 	FI. ,lci Ito gIants, of 0.2 petelit of W!. 
basi nircludlion a coUiLtmtfiW.r4 atgphmw,AcIlie a 

of crAI 2'o.1
(am ircessme of	 pratitetionaAr 272.8 blUlonRt-oc. target:1. 

19618/8 outcome);
8.5 	 percent over l)811/2.3 percent over 

Oucom) 

in poes,.t 

activities (19MI9)1
us €',ortwt*al 

A. 	 Crilterlze tie CuMLOWand 
•t WIueirv7tted 

b wn j projeCts (1%I/89); list ac'leicl 
taw realm to rcelps-lu e

b. 	 Apply tie no 
LAMd(1958/89)1 In pftqJco

the onto of goVerMn-c*wnedc. 	 Acciecate If rlolets! 
tax 	arTesa (i90a(89; 


oil sector
d. 	 CoUrlet to the lkisdt (l6189); In progress 

Tr.rnslet 6tie strplus from ti, 	 199).v 	
6' tie lobail imc Lai taom (JuM 

gtzm;I. "-Iqlet* tic Last 	
CTi"at.1 o 

191U outcm) 
n f - CdAf 311.0 billion (4.4 o

picct ovr 
exe d tse target: 	 nt over 11011112. 	 TO~lI (5.9 prec 

Outcome) 
plernted 

" biltion (19U/39);125.0
totA . ge bill to CrA	 lo.q mi

a. Limit tim 	 leented(1968/89);(1908/89); tlir 1951/8 levels 
AL-i-ce cILI sservice personnelI by boo

InspIU1IzAtli aIUovLnces at 	 I re,entVdb. 	 au In. sai 
C. 	 Ire-te teIvUisltine. 26.5 billion (1900/81):to ClAr 	 1.0/8)rInge 

on trasflots asel e~lidiea 	 of tie TVVAM%87R9tilce eqndtiea 	 ccountsd. time ap.eIJil ead cort'spsnt 	 jPleWentdInIiKa dlmciplna (199189)"
aIM StqlI1le. Stre igtitn 	 erVIceCto *&1t•AtI 

I. 	 Ircrea- 1OICAtIong for an LAL 

prcIotInIeastj by I 

5.2 ercent; 	 Incrased by 15.1 -roI 
" 

th of domttlc liquidit to io 3.3 prcenU: 	 ior-tedl e crop credit. 	 by"1.Ltt iei gr 
h ivat sector. escluling 	 DClI.e 2.9 

2. 	 LIJit time grt o(fcledlt to tie 
to 1.2 iccert; lelamitedto It Caweinitbemk credit 

3. 	 LWIt tie LCresse of net 
crop credit; ~plorleowlei

Fully o staming 1986/151
4. 	 Ic IFJlC Implapioqet

Interest rate POUcy; 
5. 	 TF,11u' a flexibl* prop (occmlr 135. 

r i Ismd'li syeteas Weform 
bnslen-ieed . forfulate a cosiroa eslve 	

al.miLsta o o lot oleor (1968/l). 
eietie US&.* and

Lie 	 IJO-S md
1. 	 RelbhlItate 

debtC. xert.rn IotS (1%88/))I 
new 	 norncoeellosiI. 	 Llit t l 

@creare (19881/9).rm 	 nolrernal2. 	 lrcur no 

lC 11.IImd A d 
.o,wrcs: rffi/11/2122 	 E1C/9/18; 

t	 ESTAVA!I.A / O
I/ 	 ri,,-.,i y brgilrI, JAy 1. 
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EXHIBIT 15B 

Scvpli Sovenry 0i tin A04-1,~i IPOpM tor1"9I90 if 

oh Brt gr,.W£.erefi
 

2. lLAurn 'rtr duilAUW)' 2.0 Pec#C-t: 
8.3perw't.


Licrnal cuf"i.t acueountdelt . *wc~siiJWoficial piatte
3. 


folicies 

Ye ats ( atab 1 " 7t); 
-w'Of lI di t' 1 olwy t c on atO wneoa pri d of fi -W 

1.h~~t~tilj~t 	c & to eru t t c t t~LTV f
otciY;ii ~ 

andW4diFSUwoiA .ittfii
of truly estubililcd @U-

2. EUmiraip 	 tie obli..cilonv w (October 	 191");. t.tcOarfetr
V1riur (October 1%9): * 	 oteDLCfe r

to a U ntenr[t ttb*0 
3. cc rc wguiatiorue"'.'i 	 tAAAti0'

lyillO of petMruM~ prtttr4 and 
for tie int=&tioW% of Uc ft, 

di. Coi~ate rnfelrationlr 


ICDcink 1951)
5.KpcnLeft eww pettoteuvs tmion~ eyet~I 

SOk%0S*relIiM14
andproca.iiJ'4 to ratit.IUJA 

fttivt tiecCosts of gpou,%iw~t maeAttJ 
lct inO to fVAJe 	 (ib-acC MtI);1. rirulJLSA PLAnOf 	 conlectlona' pscuinhvut

and to pdeottiIe tie .atntiato 	 Coftlivvlt (Docrwtef IWI);cAtunity. 	 a "kh wedt
tin fi-r'cia 	 raltioni tere 

2. Aebpt a ft- 1 .ietie1 dti 
1 -ot.ri-a f ti0v apricultirsl credit bait U(Jm 13M); 

a plan of 	 adLian to Iwsrruoe tic
3. rrerw~e of *Car priti (jaw 	IM3); 

tie a.feeoit on' tie dnt*I~mnntI~o
A.. Irgoti~tfa 

ittote stuedy onl fllshlbef, ctor W"98/90).S. 

C. ljA c ann iwm l 

Liquidate 10 sditioaL erterpci ie 	(MI,/90.t3OM9);2. 1990);Contracts (.1j"
). Sic' 11i'et pintormare 68 	 I-(L98990);thaf

to Public veiteriit 1 tru ie 	 wa 
direct @%kgLdI&IA. Reame 

pb~c sector croocdabtv (19I9/).
tinetjawnt of5. ContL'in 

Public ijiuweidlt0. 
183WYa
 

t Year of tie thurd tiew-"ar toWng phubc inveoat1t frgroin 
L. tarloatt tic e 

E. Fiscl rUc 
of Mf;
 

Rokca tic firwAtdelictI on a cumsitivrt basis and tickLirl grsiti. to 
2.8 Twruent 

138689 eatite):*,at Un276.0 bilon (U2.3pect
I. 	 14-MA tArptl CYAY 

tern 50 percent to 30 Tercefli 
(VAX)amd 	rm5ce its level 

rote of tie ngtueead~ed tw 
tie corotagt of tie hliitwst 


(Septcoba 0681);
a. We~n 

ducyroweby5 percanLige joit@ (Spmobf 1959): 
b. 	 Inciesem tic cutn 

Loitts to tvt,-cit w.anvolr~ciJ' (Septmbn Lt38)i
 
mii"o LAS&AIMereti (or


C. frnnodre 	 1903).border twocedses (SeputUWnoiation w.dd. sustxtil Cuotoe 	 (Sete'~I369);
t7sate to ptoestuT mVatoil Lq-

a. CErnAl tie vit~oidifli 
tor (Jmuiry IMO). 

1. birolea a seportat 1 eattt 
trae seedother mirtvitci (Jae~7 L990); 

a. iAted the VAT to the 	 M 9).bya gLabLI arc (Jwu
tic sia~i~llof 	 tnwo tx eyt

I. Kivtace to tie budget (ice 13M).sectort
1. 	 Traftf tic mCkwiu1from tie Oil 


tie 19W889 eettiatA);
 
aWf ]11.$ biL~ion (4.8 p19cail Some 

"it ret tending'2. 	 Total eviverdit5 


tali w~ 3.1 geacaint ()"n 1390);
iol.Ftic tmnrue [A tina. Limit 	 to eowditial sereic~s (i.w 1990):
ontriilcwCefot entatial am 

le. ijecreene alocatni 	 to aA 1 4 bilUan (Jeac 19))
mvdtes 

c. Red~ce ,ieidia 	
tic eeau yre law etnW*AgOUlmiting tiet(fo tic

tiferndituc 4 tor 	 wleccounte lta 	 e 
tic betAerlB*glacialret dalicit o(d. Limit tic 199u):warrvifINukit Mccow to (.e 	

IM).accounets (.Am 

tic *~rcW~and convstiimenat 


LageaOVtie eaner-vant of 

I* 


It. ibeiJaty uIc
 

to 5 percennt;
Unit doesi liq,.Idtty grvAuh

1. 
to tic private Oin(Wt. eiCi'uiJ8 ctop credit. by 3.4 forcent; 

Redxv Credit2. 	
to tie Cownwnent by 0.3 petcavatcredit 


tie M188ca credit;
3. 1,4cg net brvi 
A. W-iet 

a tIeibla tnterast poUc7*S. Follow Lkevwar 
of timiiS xA tie 15 or rne-tidE 

6. lstot tic 	Itquiiity 
tic bw*iig v~stess.reform of 

KafiicMt 	Ia CC"Oanevi7. 

C. Extscrv.i debt 

1. 	 Limit nejwrcoicrxsoftP ie:
 

muextencI poymentCaisa.
2. Incur 

191,90.Thu:tail 	Talkites for 
%macq iicntinon as Uacosunc W.1 

A/ rimAi rent. iiting i-sir i. b1iLI AVAIL/,bLL cLWPY 



16AEXHIBIT 

IC !TE L EC T R Z 

POUR "NNEE 1AU 16.10 .- 9 
EN F/CFA AU KW/.i ETUE: 

MOY-N PONDERE EXPPa]EPRIX 

simi-ai-es
aupr4s dientrepriseseffectueeEtude 

22 '/C--
FRANCE 

2L... . . ..................
......GRANDE. BRETAGNE 

.75 F/CFA 
. . ........
ESPAGI'E 

* 

. . .... .... .... ..
.. 

'............
 . . . . .
 . . . . ..R.F.A 

. . . .F15c" . 6. ". . . . 

. . . . . . . . . . . . . . . . . . . .

" oo...

TUNI SI E •.•. . . . . . . . . "e** 


Tarif5 T.T.C 



PASSAGE AU PORT A :CPRD !V
 

Vtl!EU AT. jCHJ'A-!EL A CATC*- r:: CA2TC2- c :C*ICC--:G. 2 cCaG.
SUCFE TDCAX cmLtssur 

2.250 ET 5.'XC!F7tev~n2C~4.:Cconita.iner eritre.S selon compaflie mariutentiofl a l'unitA_ 

9.2 v.509.327
I.(c-72 9.2
Dll 7.r-837 9.088_ 13.777 

7 15.25
2G..e8ll 12.065 20.S64 2 12 .5 

AR.771.9C5 


AB~A :ACCOITACE PLUS TrK DE POFT 
:~M c:::UIE Z's ' :CM ICLUS 1.T DE -DAKAR : .ACCONAGE PFLUS TAXE DE PG-.-T 


ACCONAGE I_,'-vUpEflCETI'TC A DAKAA2' DEE 42.91C 'L r ~
D 



F R-E-T - . AU C 0 N T :I: ER
 

DE AM'-ER3 vers ABITDJAN M,VA SA2L'NC 

SUCT E 

"- ,,^,.=,, . 

-,P..E.MATIQUES 

- CARTONS -MALLAGES 

CCNGELES 

479.C?.2 

7-E5 1 

493.367 
756.635 

814.3Cc' 

. 

7;: "-07 

4 058 

700.620 

630.201 1 

.C2 

C M:E2 

O1 .3c2 
:C01.382 

90.662 

DE ABIDJAM vers 

.oostes 1 o. pas 
exportzs depuis ABIDJ" 

- Co.:GELES LA T 

LE..M 

914°l-

, ,i . _ ,.' 

90.402 30. LC2 

DE DAIAP. vers LE HAV.E 

- Varchandises diverses 

1 .54 sauf dangeureux 

- CC:!GELES LA T_ 
378.267 

91.940 
'0. .21 

93.7 0 

:'1 .C2c 

6.7. 

NOTA: NORD .LD : PEU DE DIFFERICE ZUTR DAKAR ET ABIDJAN : Pourauoi ? 

SUD LE HAVRE : Tarif ccngel4s identiaues Dalgr6plusieurs jours de 

SUD .,4BOURG ANVERS: Tarif rGongel6s mcins cher au dd[tart d'/'D'JD-Z 

mer supplmentaires. 

cue de DAK.: Pourquoi ? 

R ES TA VA ILA BLE COP Y
 



EXILBIT 16D 

TELEPHOINE - TEL EPHA X 

PlTX EcRITES EN FCFA A LA MINUTE DE ,o;'.',-7-"-T,, 

FRAINCE / SENEGAL ...... .. 730 

ESPAGNE/SENEGAL ......... ..539 

R.F.A / SENIEGAI ... 090.00, 

sTIT C... 

?/CFA 

F/CFA S--"-A.,..-

.. 

.......... 

?A--:z.. .. 

.. . . . 

.990 *F/CFA 

2 5 ?/CA 

2;7,C 7/-C;. 

,.'-r-f- T.T.C 



EXHIBIT 16E 

T E L E ( 

PRIX EMPRIIIES al F/CFA A LA MINUTE DE COIT P.!IT,- . _..QN 

FRNCE/ S.DIEG;AL " /F .:.-, -... r 9567 F/CF 

E3PAGNE/SE.EGAL .... 999 F/CA S I G,. ;,-:- . T,8,2 F/CFA 

R.F.A/SEEGAL ... ... 1 35E CFA So E.AL/ ".o i .it9 ,2- FiCFA 

GRAN'DE BP1TAG E/S'iEGAL G1,52 CF , • . !CCQ"L/Z.....;2;Gi"119,-

Tarifs T.T.C 



EXHiBIT 17A 
MAJOR SENEGALESE EXPORT MARKETS* 

(1987) 

\8 . 4. 

I2%H4oII tr . S 14 VN,\ V 
Fr0!Scere 

Ec Jnmsan $14 /M 2o 

X'\\ ,%/ :rl 34 M5
 

CC0 It6~~cr~g c vM O 

Other S382PAM 55% 

Source:~ ~ak h ~ \NXCAWrd 

uncerteportng;•F.;ure$ rray ce unc.erstawed -we to 

' 
Af Crg 'otP*ef$ are Cc:O 0'Ivoire (4%) 

Onoa Mauritaniae 14%) in I.Q26 

Source: BCEAO, World Bank, The 
Economist Bulletin de r'Afrique Nolr 



EXHIBIT 17B
 
BY PRODUCTMAJOR SENEGALESE EXPORTS 


(1986)
 

Groundnut Products 12% 

,,,. ~ Phosphates 11% 

"'. . Petroleum Products 10% 

Cther 40% 

Source: The Economist (from BCEAO and 
and Finance.Ministry of The Economy 



EXHIBIT 17C
 

EXPORTSOF MERCHANDISESTRUCTURE 

Percentage Share: of Merchandise Exports 
1987 

Merch 
Fuels. Other Textli Exports

Other Machin.Minis C1 1 Millions 
and Primary EaimtTranspt Manu-& . and - 2=us

Meal gom 
20,0663 7512 9South Africa 7,365191 8 0

Nigeria 2,982
4 86 2 7 1+ 

Ivory Coast 4 1 1,714551 40Cameroon 1,5941 563 31Zaire 37 1,358
17 43 3

Zimbabwe 1,2852 863 26Gabon 9612 15
21
Kenya 62 
38 918 

0 59 2
Mauritius 0+ 4021 15
67 17
Congo 2 869193 4Zambia 8.3636 3717 3Ghana 


482
3 414 79Sudan 2 428 
31 66 0

Mauritania 1 0+ 402 
3 96 0

Ethiopia 3850 157 41Liberia 1 361 
86 13 0

Niger 15 348 
7 75 3

Tanzania 0 320 
4 96 0

Uganda 2 9 3+ 310
11 78Madagascar 26 1 28 216 
66
Togo 11 264 
0 84 5

Malawi 1 28 216 
0 71
Mali 20210 98 1

Burkina Faso 6 15 168 
42 38Benin 130330 66 0

Central Africa Rep. 1 121 
9 90 0

Rwanda 58 120 
22 19 1

Sierra Leone 1 94 
1 98 0

Somalia 849+ 
Mozambique 15 . 

1 85 0 
Burundi 

*'Figures are for the South African Customs Union comprising South Africa, Nanmibia, 

Lesotho, Botswana, and Swaziland; trade between the component areas isexcluded. 

+Figures for years other than specified. 

Source: World Bank, World Development Report 1989, Oxford University Press, New 

194 - 195." York, 1989; pp. 190 -191, 



EXHIBIT 18A
 
SENEGAL'S TRADE FLOWS
 

(1981-87)
 

US$ Millions 
2,000 

1,646
 

1.5131,500 1.327 1,277 1,269 1,317, ' 
127 169 1,179 1,123 02E7IK1 \Fl9 2 1 


1,000 B 52 592 919 8.]
 
LA,
 

Soo ,,i,,
 

0 1987
1980 1981 1982 1983 1984 1985 1986 

M Exports Imports 

and World BankSource: UNDP 



EXHIBIT 18B
 
MAJOR SENEGALESE IMPORT MARKETS
 

(1987) 

ITALY S5 5MM C'. 
FRANCE 370MM 38% 

USA S5 V.M 51% 
, , ',.,,.
.,,1.. ,,...... ...
 

F;;G $421'M 4%: : , ,4 "'... ............ 


3AI./M!aa 3% 

37%OTHER* $30 4MM 

World Bank, The EconomistSource: Includes Nigeria (86 in1086)
 
(from Bulletin do I'Afrique Noire) 



EXHIBIT 18C
 
MAJOR SENEGALESE IMPORTS BY PRODUCT
 

(1986) 

PetrOIlum ProduCIs 1, 
in:grreodbte GOOCS 32% 

Cao~jeI GOCCs 14% 

1....,..,........
..... 


Oiner Cor sumer CoCS I e% 
....... Fcoo. O nk, coccO 25
 

Source: The Economist (from BCEAO and 
Ministry of The Economy and Finance) 



EXHIBIT 18D
 

OF MERCHANDISE IMPORTSSTRUCTURE 

Percentage Share Of Metchandise Imports 

1987 
Merch.Other Mach. 

Other ImportsPrimary and 
Million
Commo. Trnspt M'fac-
91MEa.umI UMr


Food We 
43 50 14,629
4
2 0
South Africa* 
 3 36 50 7,816
8 3
Nigeria 2,16836 4613 1 3Cameroon 35 2,1682819 15 4Ivory Coast 28 35 1,7559 21 4Kenya 2 16 1371, 1 

44 31 1,1656 17 2Tanzania 38 1,1503 374 18Ethiopia 42 1,1495 3713 3Zaire 1,0566 37 60 0 2 

Ghana 37 1,0553610 8 3Zimbabwe 1,0105 20 4819 7Mauritus 8363 38 3918 1Gabon 745
7 12 1 39 41 

Zambia 69426 3217 22 3Sudan 3 27 46, 570
16 7Congo 486+
 

Mozambique 477
9 2 46 385Uganda 27 4743526 10 2Mauritania 4526 47 3213 3Somalia 42 4505 3416 3Burkina Faso 4472 44 2712 16Mali 41816 37
11 34 2

Benin 417
33
11 31
18 6
Niger 417
6 28 40
20 6
Togo 386
2 30 30
9 29
Madagascar 352
7 30 35
12 15
Rwanda 281
33 49
5 9 3
Malawi 208
3 29 29
19 21
Liberia 55 206
5 23
12 5Burundi T86
4 39 43
13 '1
Central Africa Rep. 13220 4917 9 4Sierra Leone 

+Figures are for years other than specified.
 

*Figures are for the South African Customs Union comprising South Africa, Namibia, 

Lesotho, Botswana, and Swaziland; trade between the component areas isexcluded. 

Report 1989, Oxford University Press, NewDevelopmentSource: World Bank, World 
York, 1989; pp. 190 -191, 194 - 195. 
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EXHIBIT 19A
 

CO(JTS DE FACTEURS TECH,1QUESTABLEAU COIPARATIF DE CERTAIRIS 
FRAiCHES INDUSTRIELLES PU SENEGAL

DE ?ROUCTION DES ZOES 
ALURICE ET DU SIZI-LANKAPE LLE 

tegZFa-c 

Vt nc. Zid~ ZFIM ------
ZFISLI VaL. Abao.-.!;aZ-40-IVaZ.a!,6.Vel.Lae-nt.a c.t. 	 Te q, -----------------------------------

T-P 100 r.3 ! 120 1 136,60%!163,92 1 283,92 !234,10 ! 198,9! 1 85 	 ! 
"I al 25J , " 130 l 151,60%ilm,08 I 327;08 ! 2S4S % I 242,03 !5 

85
60
'14!,70- - 1 145 	 ----- -------L 145 	 --------------------

1 Kv = 75 
KI -	 20,60 1 ,..-.. 2 KI - 6, 8127,5,v 

'K2 20,80 224 .7 ',f=2267, 55'-,,
T---------------

r-(to t ! 44.60047.400 
-	 ! 90.0000 1,3O* -aborne.enz 	 £445/Kog-.Kons ! 540/horg-Xc

5/ K 	 g1985/Hon-ong I 267.60 ! lO/EiSAaAi6 	a n! 360/Hong-Ir.' 451,40%.11.S5 f 
% I 945/USAZ. 	 ! 116,,57'325/USAI175/U3AI!6,70

!360/ USA 720/U'1,.45.i 860/UK 1.00iY, 0-0,55 S 580/UK £ -------------!440/UK 	 ------------------
------ ---------	 .... -------- -------	 • ".• 	 e 

--- 40.000 . 2,,50%i213. 0 0. 253.000 553,755 S' 214.300 	 38.7,03
,.on 


29,60 % ! 37.800 . 127.809J
90.000,,c'.m... bcnne.ne 

m.r.l I 500/hong-Kgi 564,4oJ-.'2322HK ! 3.22/IHong-Kotg I 
- t 
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EXHIBIT 19B
 

-EPIRSE'NiTATIVITE DE LA 2C-4E F?_ACIE T"U -TT- DE DAI(-9. 

G2E C.PTE T )-187 ............... CiGI I"''.........T

1987GE "c 7 

T ,f-!' e.TE 9.679 T. 

TC:.4ACE IIF'?,T ' ,2E 

..
- 19893 ( !0 mois *........................~ ~.'2i 


16.667 T 

ILLE DE DAA- -ree-sen-:ent une manutention
Les industries de 1z ZC:! P-_CE I.!DUST 

T. an, sur ies bases actuelles.
de 2C.CGO 
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EXHIBIT 21
 
SENEGAL'S EXTERNAL DEBT:
 

OFFICIAL AND PRIVATE
 

US 8 MUoan' (1980-1987) 
5000 .. . . . . . . . 

4500 
4 000 .. ........ ... . . ... . 3 695 

3500- . . . 3014 

3000 24 

500 
1986 1987

1979 1981 1982 1983 1984 1985 

Non-Concessionlal [-- PrivateSConcessional 

UNDP & World Bank '/,frlcan,.ourc6: 
Economic and Financial Data,' 1989 



EXHIBIT 22A
 
SENEGAL'S GROSS DOMESTIC INVESTMENT
 

(1984-1987)
 

US $ Millions 
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Source: World Bank 



EXHIBIT 22B
 
SAVINGSSENEGAL'S GROSS DOMESTIC 

US$ Millions 
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EXHIBIT 23
 
SENEGAL'S TERMS 0.: TRADE (1980-87)
 

(1980,,100)
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104 

EXHIBIT 24
 
NET PRIVATE TRANSFERS 

(1983-1997) 

US$ Millions (current) 
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EXHIBIT 25
 

SENEGAL: Distribution of the Public Investment Program
 

by Economic Agents for the Period 198818911990191
 

(CFAF Billion)
 

PEs Private .PEs share
3-Year Government 

in Prog.


Program 
 (Z)
 

4.8
161.8 89.6 67.5 41.7
 
1. PRIMARY SECTOR 0.0 82.6
13.8 65.7
79.5


Agriculture 1.6 0.0 54.5
1.8
3.3

Livestock 0.0
0.0 0.0 

Forestry 

12.7 
4.8 0.0


12.7 

7.3 0.0 


Fishing 
12.1 

0.0 0.0
0.0
36.8
36.8

Ru-ai/Agr. Water Supply 8.0 0.0 0.0
0.0
8.0

Research 0.0 0.0
0.0
9.4
9.4

Institutional Dcvelopment 


11.1
68.4 44.1 13.1 64.5
 
2. SECONDARY SECTOR 11.9 19.1
 

16.2 1.2 3.1 

Mining 1.2 70.4
3.8 11.9 

Industry 

16.9 
0.0 33.3
0.3 0.2
0.6


Handicraft 0.0 85.3
5.0 20.9
33.9

Energy 0.0 0.0
0.0
0.8
0.8

Research 0.0
0.0 0.0 0.0
0.0

Institutional Development 


0.0 39.2
80.9 52.3
133.3

3. TERTIARY SECTOR 0.0 0.0
0.0
0.2
0.2


Commerce 0.0 0.0
0.0
0.1
0.1

Tourism 0.0 23.8
24.7
79.2
104.0

Transports 71.9 5.9 0.0 7.6
 

77.8

-Roads 0.0 100.0
18.6 
-Railways 

18.6 
0.1 0 2 0.0 50.0 
0.0 


0.4 

-Maritime 0.0 0.0
0.0
7.2
7.2 

-Air 0.0 99.3
0.2 27.6
27.8


TelecoilJfunications 0.0" 0.0
 
1.2 1.2 0.0 


Research 0.0 0.0
0.0
0.0 

Institutional Development 


0.0 


0.0 28.2
77.0 30.3
107.3

4. QUATERNARY SECTOR 0.0 74.7
5.0 14.8 


Water Supply & Sanitation 
19.8 

0.0 33.5
14.7 

Housing and Habitat 

43.9 29.2 
0.0 0.0
0.0
12.0
12.0


Health 0.0 0.0
0.0
17.1
17.1

Education 0.0 0.0
0.0
3.7
3.7

Administrative Equipment 5.1 0.0 0.0 0.0
 
Social Development i Others 

5.1 
0.8 0.0 42.1
1.1 


Research 0.0 0.0

1.9 


0.0
3.8
3.8 

Institutional Development 


17.9 41.2

470.8 258.6 194.2 


TOTAL 


?TIP February. 1988.
Source: 
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EXHIBIT 26
 

AVERAGE ANNUAL INFLATION 

GDP Deflator 

1980-87 

Uganda 95.2Zie53. 
50.0Sierra Leone 
48.3Ghana 
37.8Somalia 
31.7Sudan 
28.7Zambia 

Mozambique 26.9 
24.9Tanzania 
17.4Madagascar 

South Africa 13.8 
12.4Malawi 
12.4Zimbabwe 
12.3Lesotho 
10.3Kenya 
10.1Nigeria 
9.8Mauritania 

SEMEG."2.1I
8.4Botswana 
8.2Benin 
8. 1Cameroon 
8.1Mauritius 
7.9Central African Rep. 
7.5Burundi 
6.6Togo 
5.3Chad 
4.5Rwanda 
4.4Cote d'Ivoire 
4.4Burkina Faso 
4.2Mali 
4.1Niger 
2.6Ethiopia 
2.6Gabon 
1.8Congo 
1.5Liberia 

Source: World Bank, World Develpment Report 1989, Oxford 
University Press, New York, 1989; pp. 164-165. 
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associated with restructuring 
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Dakar. November 14. 1989
 

Hinistry of the Economy and of Financ
 

PLAN OF ACTION FOR THE BANFING SECTOR
 

BLAOS 

- Signing of Protccol 

- Presentation of Final Arrangement 

BSK
 

presentation of Rehabilitation Plan 

- Presentation of Final Arrangement 

MASSRAY
 

Presentation of Rehabilitation Plan 

- Presentation of Final Arrangement 
-

USB
 

Signing of Protocol with Credit Lyonnail
-

Opening of Credi'r, Lyonnais Senegal
-

- Transformation into a Recovery Company 

PUBLIC SECTOR
 

- Naming of a Coordinator 


Naming of a Receiver 


Agreement on Project'for Establishment 
of
 

-

-

a New Bank and Recovery Company 


- Establishment of flew Bank 


- Establiuhment of Recovery Company 


HtJTUAL CREDIT SECTOR
 

Setting up of Technical Assistance Project
-
- Institutional Studies
 

* Launching 

* Action Plan 

JUN{E 

DECEMBER 


MARCH 

NOVEMhBER 


JUNE 
NOVEMBER 


MAI 

JULY 3 


JULY 


DECEMBER 

AUGUST 


NOVEMBER 

DECEKBER 

DECDEER 


JANUARY 


JANUARY 

JUNE 


1988 A
 
1989
 

1989 A
 
1989
 

1989 A 
1989
 

1989 A
 
1989 A
 

1989 A
 

1988 A
 
1989 A
 

1989
 
1989
 
1989
 

1990
 

1990
 
1990
 



GOVERH1NNT DISENGAGEDENT
I. 


- BICIS 

Sale of CNCAS shares
-

III. 	BAD DEBT RECOVERY
 

.	 Survey of Claims 

M
Monitoring Procedures in Place 


. Recovery Targets
 

(CrAF billion) 

* 4.0 

, 9.8 

, 14.5 

, 
 19.2 


o 23.4 

IV. 	 FINANCIAL POLICY MEASURES
 

- Formalization of the Abolition of Govern

ment Guarantees on Domestic Borrowing 

- Relaxation of Credit Ceillng System, 

Consultations (BCEAO, Donors) 
Changes in Prior Authorization Regime
-

- Abandonment of Targeted Credit 
on Abandonment of Banking-	 Concultations 

Services Cost Scale 


JUNE 

JUNE 


NOVEM3ER 

NOVEMBER 


DECEMBER 

E 


JUNE 

DECHBER 

JUNE 

DECEMBER 


AUGUST 


JUIE 

DECEDBER 

FEBRUARY 


JUNE 


1990
 
1990
 

1989 A
 
1989 A
 

1969
 
199
 
1990
 
1990
 
1991
 
1991
 

1989 	A
 

1990
 
1989
 
1989 A
 

1990
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CEcnques EXHIBIT 28C 

Slans 1985-86-87 

Sn-gal Banque$' 

30 seplambtG 1985Postes 

ACTIF ATF24 	 789.2 

Caisse •Banque centrale ......................... 4 37 3,1 


Banques et cortespondants bancaires .............. . 14 373.1 


Autres institutions financibres .................... 3 535,5 

14 300.9Gouvemements et institutions intemationales non financi6res 

commerciaux 	 23781,9Autres agent iets ................ 


* Autres creditF A court torme ..................... . 156 509.6 

1
 

* Autres cr6dits . ...............................
 
Autres comptes: 4469,6 


* Tilres et participations ......................... 9913 3 

133 592.5Immobilisations ............................. 


Autres ......................................
 
Rdsultals : 

888

Pertes des exercices antdrieurs ................... 

6271.0u'exercic. .........................
*R6sultatsde 

576 473.7Total ........................... 


PAS SIF PASF152 	 988.6 

Banque centrale ............................... 9 

19 979.5Banques el correspondants bancaires .............. 

11 305,7

Autres institutions financi~res ..................... 

26 441,8

Gouvernements el institutions internationales non financi~res 

Autres agents 6conomiques. 

(D6p6ts. bans de caisse, emprunts)943.9160175B, 
Comptes disponibles par chbques ou virements ..... 94 03,7 

* D6p6is A terme et bons de caisse Jusqu'A 2 ans .... 80 22,8 

*D6p6ts Aterme el bons de caisse de plus de 2 ins A10 ans 1527.1. 
25
* Comptes A r6gime sp6cial ...................... 524,6 


Emprunts obligataires et autres emprunts .......... 1 140,0 

12 256.6

Autres sommes dues Ala client6e................ 

103918.4


Autres comptes ................................. 

Fonds permanents et provisions:609662, 
Provisions ayant un caracibre de r6serves ......... 4738.4 


4974,1................
* Provisions pour pertes et charges 
5430,6.........
Fonds de garantie et autres fonds affect6s 
375.6 

Rdserves ................................... 
 25 002,5
Dotations et capital ............................ 


281.0 
* Report Anouveau .............................. 

Flsultals: 

1397.3 
"R6sutals de rexercice .........................
 

736.4 .	 .....................
"Bdn(fices h distnbuer ... 

576 473,7
Total ........................... 


HORS BILAN 
28 121,2- Part non utilis6e ...............
Cr6dits confirm6s 

Engagements sous forme dacceptations, 

d'avals, de cautions ou d'aulres garanties ........... 110 923.8 

Part des crddits b6n6ficiant de cautions, 
165 302.6 

d'avals ou d'aures garanties ..................... 


30 jappimbre 1986 

de Itancs CFAw.4JIConS 

20 B98.2 
122029 

422029 
4 219,2 

16 524,3 

27 558,3 

169 202.6 

5013.5 
10471769 

164 389,0 

7 105,2 
4 957.7 

629 398,0 

1703592.7 

7 92 . 
3C' 067.5 
2 572.1 

28 869.2 

91 9601 
77 24 

680.2 
30 	172,6 

575,0 
123769, 

122 508.6 

6 0496 
4 801.4 
7 664,8 
4235.3 

25 002,5 
1723,4 

1987.9 
348,8 

629 398,0 

30223,8 

106 271.5 

186 491,6 

30 seplembfs 1957 

27 114,1 
27 419,2 

141 
4 144,1 

16 683,3 

14 965,7 

189 707.8 

5386.0 
13 395.4 

176 725,1
 

10522.1 
6 070,0 

676 844,7 

171 273,3 
1 27 3 

30 155.6 
12 764,4 
28 745,3 

107 598.7 
81 325.5 

1631.2 
35 774,1 

210,0
12085.1 

131900,8 

6 624,5 
3 051,6 
8 581,2 
3949.2 

37 720,3 
14445 

1 650,3 
359.1
 

676 844,7 

28001,0 

112 374,9 

215 188,8 



EXHIBIT 29A
 

S1N.r.' rSITUATION DES INSTITUTIONS MONCTAIRES 

800 

SIX 

Cr'dliq A I'cOnoh',i 

~-40 

-. 00 

"" Mnqqo montllfeir 

100
Po'ltlon nelte du Gouvernhment•" 


10 • • 	 ... 0 

=too• t~n 


6,,6rleurs (net)AIiAvolts 	 200 

.300
 

SS SS SS S 

11,n4 I I '-18 .198713mB i19&1989.190.I, 1905-1986 

AulresAvo.ts PosttCon mtie Cr6d,l Actif Masso 

d I - Ilimenllr i r.%," votitatreeuulfews 
(nel)(net) 	 Gouvrnemenl I'4conontic Po|ist (a) 

AMhlons dt francs c..a 

259733.7 272999.S -13265.8 
l.lp -217353.7 	 477007.4 11 r3,"0 360789.4 

471 803.3 119 620.9 :52 10".4 2S9 A09.1 276 595.5 -16 709.4 
I.' . -11 99. 

5.6.8 30 261,0 245 3911.S 276 6,,.3 -31 244,8
472 058.7 I2. 

345 "eS.2 227 657.5 263 204.0 -3554.5 
............ -3.. 459.4" 


- !7541G.7 404 074.2 	 IQP '"9.O 
358 57.1 244 059.5 207 115.1 -43055.8 

' - 245 335.4 4832 394.9 130 G32.8 
755.1

404 047.7 131 o03.2 361 8.14.5 245 503.1 287 258.2 -41 
- 749 34A.6 

356 196.7 73D K.Ct4.3 284 303.9 -53799,6 
- :r'? F45.11 400 340.9 	 13" 153.2 

145 7504 353 510.7 235 905.4 279 2854 -42290.0 
......... - 7.2 283.7 49 2131.1 


39 604.3
.O 193.7 I SC.o.'7.4 403 406.3 'o 504.7 300 109.0 

........ -21.3 (,,W S"' 


94.0 - 27 702.2 
I.'s tV. .. .......... - -. 14452.1 	 5(2 143,9 153 91.5 400 02.4 271 391.0 306 


401 80C.9 	 291 1155.7 - 12358.8 
- 270 6143.2 549 840.1 	 147 V53.2 279 190.9 

141 911.4 396435.3 110t 850,2 29 172.7 - 731." 
........ -25rAtC.5 5:0316.7 


333 ;%A.8 - 1' 561.5 
r'"-,. ........ - 233 0159.8 553 073.1 153 !27.1 	 399 546.0 320 003,3 

431 ?0.7 348 636.4 5 134.3 - 7 407.9 
• i*,............... - 2" ,%5(1.9 577 137.3 145 34P.6
1 7 	

431 391.5 344 02.2 342 V'.' 4 2 714.1147 11f1.5 ...... ......... - 234 265.6 S 92?0 0 

307 01.3 .833.3418 891.9 307 V34.1 	 4 

- '-r........- 2M0 '40.6 5S5275.2 130 M"3.3 

327 3Se.0 330829.0 - 5489. 

- 557 330.S 146 007.4 	 411 332.1 
.... ...... 27"0 179.6 

GOJ 620.7 147 929.0 456697.7 363 411.9 366 897.8 - 2 481.9 
1,,) .o... ............ -241 21011 

- 7170 01.1 600 897.2 15 OG7.0 4.G 830.2 341 496.1 346 252.1 4 2 243.4 
.h. ............. 
 33%301.6 8508.5601 039.4 518.4 444 521.0 322 793.3 	 
fj+-r~wo- ........ -270246.1 	 15fi 


334 492.2 - 13 489,9
595 005.6 151 067.5 443 138.1 321 O02.3 

0-..,t. ......... -274 003.3 

150 00".7 461 466.7 341 733.1 353 109.8 -11 376.7 
t.l • .i~nv -f............... - 269 743.3 	 611 476.4 


357 129.7 -16013.8459 381.0 341 115.9 
ri.,........... - 263 0.9 604736.8 	 145 355.8 

151 540.3 452 127.4 3.46 073,. 353 423.4 - 7 349.5 
............. .- 257 593.9 603 657.7 


" 
I") t.. m.. - rrv ."'.-. p~p I, :.,n bduciAks pi se, d$.fp I , part.Cers P 1 SS pw du 1 y1l.-' bA~cs e Si ds CC P 



EXHIBIT 29B
 

SENtGAL - MASSE I...',LTAII 

cI a 
.lZ de lw cS 

ar.-lou10 

70 
 ...
 

Milbe montitalle 

4C 
':.1 

i 

~/ i..lln, ucal 
60 A.-

40 

s s91-1 6 5-1. I1867 190-1,5I 198 

Cnmplus i' i.i.,iu.'! 
Ciculation1 

DNpO1I , vua 0 L.p4ag r¢, 

an Monafe at aCz.tI$ monui.ara w. 
fiducgaiIr e la in 

B C.E A.O. banque C.C.P. 'e'.nC d 
d ,,P-1-. 

3 4 {..1.2-3*4 8 7s 5
" 2 

Mdis do f&AnCSCI. 

1983 Decembit ...... 78277.0 12.5 106 057,6 4 bOG.O 169 153.1 b3 0.4G.4 
7 2 9 Ibb5,4 

1984 

1905 

1 16 

Mais ............ 

Juin ............. 
September ......... 

0,,m04e ....... 

• Mars ............ 
Juin ........... 
Suplemtse ....... 
Docembr ....... 

- Mars ............ 
Jur ............ 
Seplrne ...
Oseremwe ........ 

775305.0 
73 346.0 
66957.0 
77323.0 

73107.0 
64793.0 
63670.0 
66 222.0 

81690.0 
75223.0 
76 117.0

104298.0 

10,2 
3.3 
1.7 
2.7 

1.1 
3.2 
1.1 
1.0 

1.3 
0.7 
0.7 

104 439.3 
104 745.1 

99 795.8 
109 582.0 

107 U3j.2 
107 63U.4 
102 724.7 
103 436.5 

109946.8 
106616.1 
103 735.2 

0. 

5663.2 
4854,9 
6 b.2.9 
4 736.0 

4 bJ/J.3 
4 694,9 
4 t47.6 
3 b27.1 

4204.7 
3909.0 
3683.0 
5542.2 

1b5 417.7 
182 949.3 
173 307. 

4 

191 ,44.L 

i bq4U.6 

177 121.. 
II 0I4i.4 
193 4U5L. 

195842.8 
187 80b.5 
183 735.9 
226 B85.7 

91 1b.8 
93 69S.0 
bi bib 6 
s5 47.t. 

ug#I.,i,t 

I7 lb;'.4 
IL J 4".) 
106 22.4 

110 2S1.2 
103 746.9 
lOS 436.8 
M0679.1 

VI; JtO ., 
2*/L tl4.:l 

t,Lj L 
20u711!.l 

;'I . 

Ij
4 :U'1.. 

I',/ ..u * A' 
5a 101J.0 

35060,.0 
291 55S.? 
2b9 1172.7 
333 b54.8 

I s 

Iv 

1 7., 
IbL.;' 

I '4.,t. 
I '.4JI 

,u 
1 5'3.. 

W11.1 

I 92.2 
b07.3s 

I 64.M 

1987 * Mars ............ 

06cambre ....... 

122 756.0 
108914.0 

74 477.0 

100 704.0 

410.? 
524.6 
475.2 

279.5 

117 270.0 
117 121,6 
112007.7 
109 673.9 

4674.0 
3926.2 
3763.0 
3 763.4 

245 060.7 
230 468,4 
190 722.9 
214 420.6 

11 073.6 
1I1 759.7 
11G 27e.4 

Ii 409.0 

356 134.3 
342 24U.1 
307 001.3 
332 b29.. 

... 

1988 - Mars ............ 

Jur ............
Sepeme .. 

O&amntxe ....... 

1989 - Janvier .......... 
. "f vflo".~." 

Mats ........... 

. 

117065.0 
97716.0
85467.0 

92 777.0 

101 972.0 
99049.0 

99?1.0 

332.6 
763.5
64.9 

202.4 

322.6 
409,1 

454.5 

122 243.3 
115865,1.
113 946.9 

117 028.6 

121 230.6 
126 06.2 

120 685.7 

4252.5 
4344.9 
4 17',3 

4899.5 

4 764.4 
3 614.4 

3 851.6 

243 893.4 

219 689.4 
204190.1 

214 U07.5 

228 289.6 
229878.7 
224 210 I 

121 004.4 
126 563.3 
127 111.7 

119 584.7 

124 820.2 
127251.0 
17S2134 

3"6.697.1 
346 22.7 
331 LA1.

334 492.2 

3",3 1098 
357 174.7 
3,'j 43.4 

... 

... 
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EXHIBIT 29C
 

SMUMIY SITUATION OF THE BALKING SYSTEH
 

(CFAF billion, US$ million)
 

Total
Eight distressed Sound banks 

banks
 

CFAF" US$ ,CFAF US$ CFAF US$
 

489 1,549
323 1.023 •166 526

Loan Portfolio 


6 19 239 751
 
lion Performing loans 233 738 


92 65 206
 
Capital i Reserves 36 114 29 


95 197 623
528 30
BCEAO refinancing 167 




----

EXHIBIT 30
 

Impact of Revenue Measures 
Under the
 

Senegal: 

Adjustment Program for 

1989/90
 

Revenue impact
 
In percent
I illions 


- of total
of CFA fran s 
 increase
 

75.427.0 

1. Taxes on foreign 
trade 

18.2
Rationalization of value-added 6.5 

tax on imports 14.0
 

1
 
Increase in customs duty rate 

5.0 


15.4Introduction of minimum 
assessed 

5.5 
values for underinvoiced goods 


Computerization and other
 27.8
 
improvements in customs 10.0 


administration
 
24.6
8.8 


Taxes on income and 
consumption


2. 
 tax toof value-added 5.6Extension 2.0 
sectors


trade and commerce 
 tax toof withholding 2.8Extension 1.0 
5.6
professional and property 

income 
2.0 


of exemptionsReduction 
of businessintroduction 0.6 1.7 

license taxes 

of oitherIntroduction 

administrati,;e measures, 3.2 8.9
 

including arrears recovery 

100.0
35.8 


Total 


Data provided by the 
Senegalese authorities; 

and staff
 

Source: 

estimates. 



EXHIBIT 31 
AS % OF GDPSURPLUS/DEFICIT


(1980-1987)
 

% of GDP 

-2% 34%.. 
... ; 

-% 
-3.1% -3% 

--4.3% 

-8% 

-6% ... .. . 

. 

1980 1981 

-6.2% 

I 

1982 

-5.9% 

I 

1983 

-6.6% 
-6.6% 

, 

1984 

. 

1985 

I 

1986 1987 

Source: Word Bank 



EXHIBIT 32 
SUPPLYSENEGAL'S PROJECTED LABOR 


(1990-1995)
 
Millions of Workers 35 93.693..- 3.84 ... . . ... ..
 

3 4888 
 3.5893.393.2 93 

3 

2 

- - . -- .- - - 1 - _. - . 

0 19901993 19941990 1991 1992 

Source: Dir. do Ia Statistlque; 
MAPS Team Estimates 



EXHIBIT 33 
REAL GROWTH RATESAVERAGE ANNUAL 


(1981-1984)
 

56%
Food Processing-

* 14.5%Construction 
7%Fishery 

6.9%
Energy 
6.5 %Livestock 


Mining [ 4.4%
 

- 4.2%
Transpot\Commun 
1.9%Commerco 	 

- 1.1%
Agriculture 
0.3%Forestry 

- 6%Other Industry 
IOther Service<s.% 

60%0% 20% 40% 

."b0 t led p**...elasIg I...., ,e at 04% P.O.Source: Cabinet Azlz Dleye. 
1i81-64 It bad POI rat11tt1lO 107 le svt tpt 1o.9Private Sector 	Decrlption, 1990 



EXHIBIT 34
 
ANNUAL GROWTH RATESAGRICULTURE: AVERAGE 

(1985-87) 

F7.9%Agriculture (Crops) 

5.4%Livestock 

4.5%Fishery 

Forestry 2.6% 
I II 

6% 8% 10%0% 2% 4% 

Source: Cabinet Azlz Dieye, 
Private Sector Description, 1990 



EXHIBIT 35
 
INDUSTRY: AVERAGE ANNUAL GROWTH RATES 

(1985-87) 

. 15.9%.Food Processing 

3.7%Energy 

3.2%Mining 

Construction -5.7% 

Private Sector Description, 1990 

Other Industry n7 3.4% 

-10% -5% 0% 5% 10% 15% 20% 

Source: Cabinet Aziz Dleye, 



EXHIBIT 36
 
SERVICES: AVERAGE ANNUAL GROWTH RATES 

(1985-87) 

- 3.6%Transport/Commun 

d 3.4%Commerce 

Government .3% 

Other Services . .24.6% 

-5% 0% 5% 10% 15% 20% 25% 30% 

Source: Cabinet Azlz Dieye., 
Private Sector Descriptlon, 1990 



EXHIBIT 37A 
FIXED INVESTMENT IN SENEGAL 

(1980-1987) 

US $ Millions 

300 .297 

200 

30040 

229 

.. . . 
205 

240 

... 

223399 

239 

100 ............ . .. . -.. .. . . 

0 I 

1980 1981 

Source: Cabinet Azlz Dleye, 
Private Sector Des,:rlptlon, 1990 

1982 
I 

1983 1984 1985 1988 1987 



Exhibit 37B
 
Sector Shares of Gross Fixed
 

Capital Formation
 

IIIIo0 CVtlell FCFA 

30 

20 . ..
 

.... . .. . . .... . ..... . . .
5 $ 

Mining Textiles Food Proc Chem Commerce Trans/Com 

185 = 1986 1987M 1982 = 1983 EM 1984 

Source: Cabinet Azlz Dleye 
Private Sector Description, 1990 



Exhibit 37C
 
Private and Public GFCF
 

1982-87
 

ulIIIlofA Current FCFA 

100 

80 - N 

\1 VI\ 

60 

40-

20 

1982 1983 1984 1985 1986 

Private E Public 

Source: Cabinet AzlU Oleye 
Private Sector oescription 

1987 



Exhibit 37D
 

ISector Distribution of PubLic Investment
 

Setors 


Agriculture 


Livestock 

Forestry 


Fishing 


Rurat/Agr. Water Supply

mining 


Industry/Handicrafts 


Transport 


Telecommunications 

Cormerce/Tour" 


Urban Water Supply/ 

Sanitation 


Health/Sociat Affairs
Housing/Habitat 


Education/Humaf Dev. 

-Cther/multisector 


TotalI 

Sixth Plan 


1981/85 


11.5 


1.8 


2.5 


1.5 


5 

10.3 


30 


S3 


12.6 
1.6 

3.2 


2.3 


3.73 


3.4 
F 4.2 

100 


1981/82-1989/90
 

PIP 

1985/87 


14.4 


1.8 

4 

5.8 


9.3

3.2 

7.1 


9.4 


17.6 


3.4 

0.8 


7.8 


6.3
2.9 


3.9 _ 

2 


1C0 


PIP 


Cost 


1987/90 

17.9 


2.3 
3.5 


3.41 


7.2 

- 1.11 

1.6 


94 


21.5 


8.5 

0.2 


1987/90
 

Total Cost After
 

Cost 


21.11 


6.__._1.

6._ 

2.21 


61 


1 1 


71 

100 


1.71 

51 


2.91 


7.11

2.21 


2.51 


6.91 


17.41 


6.11 

0.3 


8.11 


2.6
3.5 


5.2 

7.4 

IC,
 

1989/90
 

36.6
 

0.9
 

5 
0.7
 

2.3
0 

1
 

5.6
 

15.1
 

2.4
 
U.3
 

13.2
 

10
0.8
 

3.7
 
2.2
 

Source: Annex Tables 10,11a,11b and 11
 



Niger 
Congo 
Nigeria 
Mall 
Gabon 
Rwanda 
Burkina Faso 
Sou.h Africa 
Cote dIvoir. 
Benin 
Cameroon 
Zairr 
Togo 
Liberia 
Malawi 

Somalia 

Zimbabwe 

Mauritius 

Burundi 

Mauritania 

SENEGAL 
Zambia 
Madagascar
Kenya
Sudan 
Central African Rep. 
Ethiopia 
Ghana 
Sierra Leone 
Uganda
Tanzania 

EXHiib'J' .3 

GROWTH OF EXPORT TRADE 

Average Annual Growth Rate of Exports 

12.8 
12.5 
11.4 
11.0 
8.1 
7.7 
6.8 
6. 1 
5.6 
5.2 
5.2 
4.7 
4.6 
4.5 
4.1 
3.8 
3.4 
3.1 
3.0 
2.7 
LA 
1.7 
0.7 
0.3 
-0.3 
-0.4 
-0.5 
-1.8 
-3.8 
-3.9 
-4.0 

11.2Mauritania 
11.1Mauritius 

C,'meroon 9.7 
8.3Burundi 

FNFQAj. 6.6 
6.6Mali 
4.9Burkina Faso 
4.2Sudan 

Congo 3.9 
3.4Cote d'Ivoire 
3.4Malawi 
2.7Uganda 
2.5Rwanda 
1.0Central African Rep. 
0.9Zimbabwe 

-0.1Benin 
South Africa -0.1 
Kenya -0.6 
Ethiopia -0.6 

.1.6Ghana 
-1.9Gabon 
-2.1Sierra Leone 
.2.6Liberia 

Togo -3.0 
Madagascar -3.1 

-3.3Zambia 
-3.4Zaire 

Niger -4.8 
-5.1Nigeria 
-7.4Tanzania 

Somalia -7.7 

Source: World Bank, World Pvelprnent Report 1989, Oxford 
University Press, New York, 1989; pp. 190-191. 



SENEGAL 

GROWTH AND ADJUSTMENT, 1982/83-1991/92REAL 
(in percent) 

25 
25 

20 
20 Current account deficit /GDP 

15 
15 

Inflation2 
-- "-'.. 

10 - .-
. -5% ~ ~10 

Real GDP growth 
5 

.......... . 

......... . .. .......... 
..................... 

= 
. .. ,.=... ....... 

- ------ - - - ---------- -- -- -- - - - - - - - -

0 
... . 

-5 

-5 
1982/83 

Sauces: 

1983/84 
oats provided by 

19a4/85 
the Senegalese 

1985/86 
Cuthatities and 

1986/87 
21011 estimats 

198f7/55 
and Projections. 

1988/89 
9/91901
9/0 19/1 

1919 
19/9 

I EmchIngffqg~icial grants. 
ZAS 01°aguled 01 ins GOP agitator. 



EXHIBIT J9H
 

SENEGAL 

POLICY INDICATORS. 1982/83-1991/92KEY ECONOMIC 
I10
 

30 


FISCAL DEFICIT 
FISCAL PERFORMANCE 

(in percnt of GOP. 8 
28 , (inpercent of GDP. commitment basis)

%%conmitment basis) 

6" Without grants26 xpenditure 

424 

22-


With grants -SRevenu " 0
 
18 15 


16 

30
 
15 
 NET DOMESTIC CREDIT 

CLAIMS ON GOVERNMENTNET BANK (Percent change)
(Percent change) 

-20
 
10 


-10 
10
-


, ,10
-51 , 


10040 DEBT (In percent)
EXTERNALR910SAV100SNVESTMENT 81 BI 
(i ecn)/

80-

Debt service ratio t 

6060
 

40 
2
2020 t _ , I 

20 


91/9200 1982/83 84/85 86/87 88/89 
1982/83 84/85 86/87 88/89 9V92 


authorities: and 61fI.62tImatos.
by the SenegaleseSources: Data provided debt ullel.and privets transfers; beforeand lervIces.1In percent of sports of goods 



CENSUS OF MICRO-ENTERPRISE IN DAKAR AND ITS ENVIRONS
 
SEPTEMBER-OCTOBER 1988:
 

NUMBER OF MICRO-ENTERPRISES AND PERSONS EMPLOYED
 

Branch and sub-branch Micro-enterprises Persons Employment
 
employed' per
of activity 


,1o. 	 % No. % enterprise
 

4 548 	 15.3 20 518 35.7 4.5
Production 


10 670 18.6 3.9

Clothing and leather 2 748 9.3 


-685 2:3 4-73T "B.Z 6.9'

WMo'fK1Tig 


.4 	 B.4 540
961 3.2
Metalworking 

58 O2z 110 0=2 1.9


t'fnstruction materials 

94 0.3 152 0.3 1.6
Grain processing 
 2 - 1.0
2 -
Food processing 


Building and construction 128, 0.4 qB7 0.7 '.O
 

2 240. 7.6 9 981 17.6 4.4.
Services 


2DZ9 .4 £52g 10.0 5.1

Vei c_Lgrpair 


1 073 1.9 9.u
265 0.9
Eectricity repair 

2.8 2 086 3.6 2.5


Prepared foods 820 

Hair-dressing and
 

other services 446 1.5 1 070 1.9 2.4
 

23 998 	 1.1
21 341 72.0 	 41.8
Commerce 


1 382 4.7 2 529 4.4 1.8

Transport 


29 639 	 100.0 57 413 100.0 1.9

T 0 T A 	L 


Including head of enterprise.
 

Includes
 
Source: 	USAID census of micro-enterprises in Dakar and its environs. 


Pikine and Thlaroye but not Rufisque and more distant parts 
of the Cap
 

nformel 	de akar et

Vert. See Charbel Zarour. Etude du secteur de
 

ses environs. Phase III, rapport final, pr~par6 sous contrat
 

USAID/Senegal, no. 685-0294-C-00-0-9056-00, Dakar, August 1989,
 

Table 17, p. 88.
 

17
 



ARC11.0775d 

SAMPLE SURVEY OF MICRO-ENTERPRISES 
IN DAKAR AND ITS ENVIRONS
 

NOVEMBER 1988-3ANUARY 1989:
 

NUMBER OF mICRO-ENTERPRISES 
AND PERSONS EMPLOYED.
 

(6)
(5)
(3) (4)

(1) (2) 


Ratio
 

of sample
 
to census:
 

employment
Employment
Persons 
 per

ranch Micro-nterprises employed per 


Branch and sub-b 
% No. % enterprise enterprise


No.
of activity 


1.13
5.1
56.1
1 771
62.2 

Production 0.90
 

347 


363 11.5
104 18.6

Clothing and leather 748 23.7 6.3 0.91
 

118 21.1
Clodworking 1.04
5.3 an660 20.9
125 22.4 - -
Wetaworking


etalworking_ of
 
_
- - 1
Construction materials -


Grain processing 


Food processing 
 1.47
4.4
3.5
109
4.5 

Building and construction 

25 

1.57
6.9
40.4
1 276
33.3
186 

1.00
Services 1.12
9.1
4.0
872 27.6
96 17.2


vehcl repaiVehicle repair 

10
4
269 8.5
67 12.0 


Electricity repair 


prepared foods 4.3 5.9
135 

Hair-dressing and 


2.
other services 


Commerce
 5629 

Transport
TrnT AL 558 100.0 3 156 100.0 5.6 2.95
 

Including head of enterprise.
* 

Not applicable. I
 

ia dtud n DecteuMay 1989t
e.snakar,
r iol 

Source: Charbal Zarourr 
 a M 1
 

xh LUIs_v _d u r Ann xn 1 

Table 1, .P.
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10% c05 p 
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1988
 
REPRISE A L'EXPORT
 

BAISSE SUR
 
LE MARCHE INTERIEUR
 

E UETE REALISEE PAR JOLY MBAYE 

CHIFFRES D'INVEST.EMPLOYES
CAPITALRANG IACTIVITES -
SOCIETES es878 .1988.-87 88 88 

87 88 (MILLIONS) Exp-Afri Exp-Atr. MILLIONS) 

83.929 82.300.CHIMIE3- 270 248
1.000 1.000 3- 270 63.6341 SAR" HUILERIE 51.049
4.888 4.888 14-1.945 7-1.912 1.458 

2 2 SONACOS. ENERGIE 38.452 40.68612.0880-2.189 0-226063.000 63.000 18.983 26.0563NELEC 12.000 12.000 4-1.376 5-1.350 737 .MINES 24.801T ,IBA 964 19- 663 1.003 CHIMIE 22.500
32.234 32.234 15-

6 4 1TCAB 
AGRO 24.794 21.642 

13.586 13.586 50-6.463 38-6.4,09 3.438 
4 6 C.S.S.* 3.000 PECHE 12286 16.000 

320 1.253 8-2.000 8-2.400 
10 7 AFRICAMER 4- 340 270 CONSTR. 13.095 13.851 

4.271 4.271 5- 355
8 8 SOCOCIM" ALIMENT 13.426 12.669

252 10- 276 841.180 1.180 12-
7 9 GRS MOULINS DAKAR 376 TABAC 12.700 10.153

7- 409 5- 379
2.347 2.3479 10 MT 0 A 137 TEXTILE 12.116 9.449 
2.565 2.565 7-1.071 7-1.026 

11 11 SOTI:,A -4.969 7.2637- 793 1.516 AGRO750 7- 895
17 12 SODIFITEX" 750 

7- 325 684 ALIMENT 7.480 6.642 
819 819 6- 322

13 13 SOBOA" CHIMIE 6.460 6.031 
1.200 1.200 3- 185 3- 172 87 

N SO A 5.77414 14 7- 875 ALIMENT 5.560 
660 1.500 4- 216 254 

NESTLE SENEGAL 5.010 5.54015 15 44 PECHE3- 423 3- 423400 400
16 SAPAL 5.50016 - PECHE 9.1153- 399 2- 375253 253
12 17 CONSERV. SENEGAL 125 PECHE 3.928 4.577
298 290
300 600 2- 2-

24 18 AMERGER CASAMANCE" EMBALL. 4.578 4.317141 488
900 900 5- 171 5-
19 19 CARNAUD SENEGAL 2- 174 0 CHIMIE 3.810 3.771 

300 300 2-, 170

26 20 SIGELEC 57 ALIMENT 3.862 3.678

4-' 143 4- 145 
25 21 MOULINS SENTENAC 1.056 1.056 

133 ALIMENT 3.955 3.631 
290 290 11- 634 10- 562 

22 22 SAFINA 200 PECHE 3.800 3.6253- 305/00 200 3- 400
27 23 SAIB MINES 4.009 3.516 

1.000 1.000 4- 298 3- 289 67 
21 Z4 PHOSPHATES DETHIES 207 METAL 3.000 3.234 

20- 653 21- 594
3.655 3.64025 DAKAR MARINE" 3.932 3.13630 500 2- 549 2- 538 .42 TEXTILE 
23 26 ICOTAF 500 

9- 480 309 PECHE 4.143 2.960 
60 60 9- 475

20 27. SENEPESCA" CHIMIE 2.349 2.940 
551 551 3- 208 2- 212 196 

34 28 SIMPA 0 ALIMENT 3.499 2.9030- 232 0- 212400 40028 29 SIPL 3.069 2.87252 EMBALL.156 155
500 500 2- 0-
29 30 ROCHETTE 

87/88 
- JALLETIAOUJT 19839IAMnICA INIEnNA71ONAL N' 213 



--- 
CTTVrrES 

RANG SOC!EE CPTL EPOE 87 ETJCW[E 7 1 U 
1988


813 as ISO 
(MILLIONS) Exp.-Alr. Exp-Atr. (MILUONS)a? 

87 88 87 

1- 123 59 CHIMIE 2.625 2.435
31 31 SAVONNERIE FAKHRY 150 150 1- 125 

0- 29 9 CHIMIE 2.322 2.411100 100 0- 2931 31 134 AGRO 2.012 2.321
619 619 0- 392 0- 416

35 32 C.S.L. 319 11 HOTEL 1.898 2.1A3 
38 33 SERAS I 1.405 1.405 4- 341 5-

2- 175 1- 17- 0 TEXTILE 2.162 2.139 
41 34 HOTEL MERIDIEN 92 92 

570 9- 316 9- 366 100 HOTEL 1.867 2.063 
36 35 SOSEFL 570 

77 65 CHIMIE 1.875 2.026 
525 525 4- 76 4-

3 SEGOA 38 90 0- 53 0- 102 426 CHIMIE 1.581 1.84638 SENGAZ 

56 CHIMIE 1.703 1.799364 364 3- 112 3- 6446 39 SPLA CHIMIE 1.534 1.782
65 65 2- 55 2- 50 29 2.450 1.78152 40 SAD• 201 AGRO4- 231 3- 256660 660

32 41 SOCAS" 0 PECHE 1.616 1.773 
40-169 40-169 

47 42 SENEMAR 120 120 
34 HOTEL 2.012 1.748 

1237 1.337 3-205 3-200 1.7411.75439 43 NOVOTEL 4-192 72 ALIMENT68 1-19768 1.900 1.69044 44 SORES 750 750 4-173 4-156 30 PAPETE 
45 SIPS 1.681IMPRIM 1.4794 

640 2- 71 2- 64 41 1.66253 46 SAIl 640 120 MINES 2.257 
723 4-141 4-117 

SALINS SINE SALOUM 723 - ALIMENT 1.615 1.600
36 47 175 175 3-125 3-115 

48 SAPROLAFT 
HOTEL 1.725 ,1.5651.812 1.812 3-267 3-234 1.098 

508 SISMAR 15 1-216 1-216 2 PECHE 982 1.486 
45 49 SOFITELTERANGA 375 430 2-183 2-178 30 METALL. 1.300 1.540 

51 CRUSTAGEL" 15 

POUR UNE MEILLEURE
 
SANTE EN AFRIQUE
 

hndustrelh-SIPOA " .ocidtd 

I~LA ROCKET.DLA R C ET1E.-DA .i 
dYe I'Oucsr Airicai) 

- Caisses carton ondule.ANALGESIQUES 

ANTITUSSIFS
ANT IBIOTIQUES 

- Boites pliantes. 

- Sacs et sachets papier. 
ANTIPALUDEENS 
SULFAMIDES et carton. 

- Tous emballages papier
VITAMINES 

Km 13.7 Route de Rufisque 

B.P. 891 Dakar 
Til: 34.01.63 &65 - Tilex: 525 SIPOA SG 

TOl 34.01.24 et 34.0633BP: 2086 - DAKAR .6Ruedo RuijiquSKm Telex 453 ROCHDAK SG 

V 
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CAPITAL EMPLOYES 
RN 

INVEST. 
ACTVITES 

CHIFFRES DA'"' 

SOCIETES 7 s . '1988 8s 

87 88 (miLLIONS) Exp,.Aft. Emp-Afr. MILLIONS)_ 

1-118 .1-125 3 ALIMENT 1.556 1.464 
288 288ETA.NOWA " 	 PECHE 4.700 .1.45551 	 52 80 80 1-120 2- 90 

1.45018 	 53 AFRIDAK 100 CHIMIE 1.3002- 2- 5358 58 53
58 	 54 VALDAFRIQUE 137 ALIMENT 1.402 1.443 

165 165 0-174 0-164 
55 	 55 BISCUITERIE MEDINA 

425 4- 83 0-164 137 CHIMIE 1.600 1.403 
425 	 1.32456 	 SAEC 4- 10 HOTEL 1.35549 	 570 3-140 81 

57 	 57 SAVANA DAKAR 570 
200 2- 78 3-126 19 CONSTR. 1256 1.300 

18760 	 58 SENAC ETERNIT 2- 91 2- 76 30 CHIMIE 1.428 1.292 
59 PARFUMERIE GANDOUR 66 60 EMBALL. 1." 5.0 126754 	 300 300 1- 76 2- 90 
60 FUMOA 	 - HOTEL 1.04/ 1.24164 	 5 5 4-130 1- 77 

DOMAINE DE NIANING" 	 HOTEL 970 1.22869 	 61 430 4-182 4-130 65 
74 	 62 TOURING-SENEGAL 430 

4-300 300 CHIMIE 968 1.195 
100 100 1- 89 	 915 J1.19275 	 63 SIPLAST 5 5 3-134 5-140 120 HOTEL 

77 	 64 SG{TS ALMADIES' 192 2- 42 2- 43 CHIMIE 1222 1.18661 	 65 SEIGNEURIEAFRIQUE 1J2 
1.166PECHE 1.142

200 200 32-306 28-384 6 
CHIE 1.141 1.15766 	 66 SISPA 0- 85 0- 83 96 	 1.13867 	 67 SIPARCO " 48 

330 2- 76 2- 76 17 CHIMIE 1208 
33062 	 68 SIPOA 1- 69 9 C,,iMIE 827 1.1001- 711.969 1.96980 	 69 CCIS" 44 AGRO 1.200 1.090

0-478 0-190 
63 70 SNTI 150 150 

1- 83 1- 80 10 CHIME 1.020 1.070 
70 71 DICOPA 170 300 

1-110 104 TEXTILE 921 1.042 
196 196 1-115

76 	 72 COTON CAP-VET - METALL 1.145 1.002 
125 125 6-150 5-143 	 92369 	 72 CNEAP-ER 80 0- 30 0- 30 24 EMBALL. 794 

69 73 	 NEMSAS 80 
300 0- 85 0-125 10 CHIMIE 1.130 866
 

RUFAC
82 74 300 
2- 25 2- 25 30 -PECHE 400 800 

103 76 AFRIC AZOTE 
87/88 

0VALDAFRIQUE 
LABORATOIRES CANONNE S.A. 

BP. 8 RUFRSOUE SENEGAL 
TEL: 36.00.76 - 36.00.15 - TELEX 31 600 

- DEPARTEMENT PHARMACEUTIQUEpeintures 

Pastilles Valda 
Produits conditionnds pour 'officine 
3pdcialitds pharmaceutiques dont la poudre Salvatis 

HYGIENEDEPARTEMENT 
Pastilles Valda-Valdouces22-10O'tel. 22.56.56 
Alcool de menthe Valda 

u lyCbou, b-p.18 Pommades : Mentho-Valda - Pyro-Valda 
rue 

Baume-Derbront6ex 5 1 679 astrasen 

DEPARTEMENT INSECTICIDES - BACTERICIDESdaiar 
- R Valda BactericideInsecticide Yo-Tox 

VII 
-AFRICA INTERNATONAL W 211 JLLEIAOUT 1949 

http:22.56.56
http:36.00.15
http:36.00.76


HACTlFFM DAFF.vEST.rPLOYES,CAiALRANG 
87 1988 ]A

SOCIETES 
88 87 198888878887 

(MIUONS) Exp.-Afr. Exp-Afr. '(MLUONS) 

389 HOTEL 449 793
 
580 580 3-160 5-142

77 SAVANA CAP-SKIRRING 345 770HOTEL
3-100 3-1441 1.042125 500
06 78 SAVANA SALY - CHIMIE 831 723 
24 24 2- 3: 2- 37 

79 79 CAOUTCHOUC PLAST. - HOTEL 844 6923-1671.110 1.110 4-172
78 80 HOTEL PALM-BEACH" - MECAN'1 972 661113 113 3-182 3-1693 81 MTS-SN 

1- 37 5 MECANI 617 65491 82 CSTM 88 88 1- 37 
252 252 2-118 2-113 5 HOTEL . 628 647

88 83 SAVANA KOUMBA 
0- 39 0- 41 - CHIMIE 674 625123 123
86 84 SAPEM CONSTR. 512 6172- 43 2645 45 2- 36STE LE BOIS 60595 85 300 HOTEL 629 

250 250 0- 85 0- 86 
87 86 LAGON 

510 1- 96 8 HOTEL 618 589 
510 1- 75

90 87 NOVOTELSALY 484 5761- 54 - CHIMIE200 1- 54
97 88 COMPLAST 200 

AGRO 456 555 
120 120 0- 95 0- 98 4 

SOOAGRI" 552
98 89 - TEXTILE 695
300 300 0-1J) 0-109 

84 90 SOCOSAC" 5 CHIMIE 521 537
22 21105 105 2- 2- 53793 91 SOCHIM PECHE 7911- 96 0-140 70

100 100

81 91 ARM RIBEIRO 15 CHIMIE 1.000 500

0- 15 1- 1530 30 44071 93 PE S 2- 54 CONSTR. 420 
.320 320 2- 50 433101 94 SOA BOIS 69 CHIMIE 428 
240 240 1-103 1-109 

too 95 BLANCHISSERIE CYGNE 50 HOTEL 435 425 
510 510 2- 96 2- 90 

99 96 HOTEL INDEPENDANCE" - CONSTR. 570 420 
200 200 3-143 3-122 40892 97 SAIB - BOIS 0- 50 7 MECANIO 3840- 50120 120


105 98 ISENCY 12 IMPRI. 399 384 
53 105 1- 59 0- 58 

104 99 NIS - EMBALL. 520 381 
400 400 0- 61 0- 61 

94 100 SENEMBAL 1- 43 - HOTEL 345 357 
100 100 2- 43 327107 101 SALY HOTELO 0- 65 - IMPRIM 2990- 69300 300


114 102 GIA HOTEL 281 
200 200 2- 34 2- 42 30 313 

116 103 HOTEL AL AFIFA 

Cie. Segalaise de Lubrifiants
S 

S'>CM KARfOtS(C 


IMPRIMERIE
 
TYPO-OFFSET
 

TEL - 21.18.24 B.P 75
 
2'1 RUE DE THANN
 
DA.AR-3 ENEAL
 

LUBRIFIANTS POURImprimes ECommerciaux et 
publicitaires [AUTOMOBILE ET LINDUSTRIE 
Plastification 

.iige .smid ei iureaux:Calendriers Bancaires 

Maquettes Dessin
 

15 Av. de la Republique - Dakar 
Photogravure 


Cartes de visite
 
Teliephoe: 21.54.83 BP. 355 gravees 

- DakarTilex: Total OA 631
Photocomposition 

Impression Laser
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CHIFFRES DAFF.
CAPITAL EMPLOYES INVEST. 

RANG 
67 88 87 198 a l8rTas7 86 e - 87 l678 67 B3BeSOCIETES 

W(M Exp.-Afr. Exp-Afr. (M.AJONS)ONS) 

20 20 0- 33 0-32 - IMPRIM 297 301 
115 104 MSP 1- 11 - EMBALL 310 .295 

28 28 1- 9 316 280112 105 SIEMEX* 500 50o 0-106 0-93 TEXTILE 
110106 SCT 

1- 14 - CHIMIE 219 -265121 107 PROCHIMAT 50 50 1- 15 
299 257
 - PECHE94 94 0- 27 0- 22 

113 108 SOFFIIGAL" 5 CONSTR. 220 238
2- 38 1- 3815 15i119 109 SODACOM" 

18 202123 110 SD 15 15 2-16 2- 8 IMPRIM 180 .210210 
1- 15 15 PMPRIM10 10 1- 34 

i110 IMPRIMERIE DU MIDI CHIMIE 628 210-1- 19 0- 19
110 110

88 110 S.R.H 


0- 31 21 PECHE 310 .204
10' 319 .0- - 317 182ill 113 COMMAF-PECHE 3- 93 4- 93 . MECANIQ

300 300
SEAS .170
109 114 - CONSTR. 2712- 29 2- 29
22 22

117 115 SCHALLER&Cie' 190 165
2- 20 - IMPRIM1- 20
8 8

124 116 IMPRIMERIE DU CENTRE TEXTILE 216 .1590- 23 2- 45
219 219

108 118 84 1- 41 - 338 
96 119 SSPA 200 200' 3-183 1- 83 50 CHIMIE 500 100 

117 ISLIMAHOTELCROIXDUSUD 84 1- 30 HOTEL .110 

nombre d'entreprises en baisse :61 
avions parl6 d'annde noire pour I'in-

nous pas NO facile de recueillir leurs 
contre 57 entreprises'en hausse. 

Les chefs d'entreprise dustrie sdnegalaise) n'a fait que se 
donnes. 

n'aiment gutre signaler des baisses confirmer. En tomoigne le nombre Le polds de la NPI
 

au 
d'activild importantes. d'entreprises qul ont dlsparu 

Certes, la politlque d'ajustement
Pour ces entreprises, les plus cours de I'annde 1988 dont le cas le 

structurel (PAS) e son corollaire, laplus significatlf est la fermeture denombreuses et aussi celles qui, glo-
BATA et que fie compense nullement nouvelie politique Industrielle (NPI) 

balement, emploient le plus de p( '-
unlits ne sont gu~re 6trangeres Acette rd

sonnes la tendance baissitre cons- I'apparition de nouvelles 
aussl le gresslon. Si les mesures pr ACo

tatee depuis 1986 (4 I'dpoque, nous industrielles. En temoigne 

SOCIETE AFRICAINE
 
DE DETERGENTS


ASoclMt6 Anonyme 
ou Capital do 200.000.000 Fro CFA 

TOUS LES MATERIAI IX 
DE coNSTRUCG - LESSIVE REK 

E
* Fibro-clment ondulds pour toltres 
" Plaques-planes pour plafonds -PERSAVON
"Brques LATEROC pour murs at clol

" Hourdla al poutrelles prcontraintes
 
PPB pour: - Planchers Porteurs
.,o,,,,,,.,-DKR 

-Tolls - Terra sres
* Sanltalres at meubles do jardin 

-,mmouble So SAMCROIX 
47, Bd de I R6publique
 

8 P. 320
 
T41. : 23.88,41 - Tlex 21 626 SG 

T6 ax: 23.88.00 BP. 3753 Place Amilcar CABRAL Dakar
1P. 20R 32.06.45 

T61ex :21 687 ATLANTIC SG 

AFRICA 1t7ERNATONA. N. 2 1 -JI. ETIAOUT 192- xl 
\ " 
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CHIMIE 
8 8
Aft.- Exp"A r" 19., 3 997 18 .30 0
 

soCIETES Exp.- Invest ChilrO d8fl.1988
1987 


82.30o248 83.9293-270
3-270
15- 964 19-663 1.003 22.500 24.801
S 3 -172 87 6.460 6.0313-185
CSA 
- 170 2 - 174 3.810 3.771

s2 
2,026196 2.349 2.9402.41175208 212
3 -".929.322 2 -SIGELEC SE FAKHRYSAvONNE 1 - 123 2.625 2.4351 -125 59 2.4026tC~IsimPA 9232
0- 29
OS- 29 


0- 76 4- 77 65 1.375 6

GSLSEGA 0 - 53 O - 102 426 1.581 1.846112 031-3- 64 1.703 1.799SPIA 2 - 55 2 - 50 1 1.782 

1.600 1.40
2- 53 2- 5 10 


SAD 81 115- 1 968 1.292
1.428 .481292
 
4- 83
VALDAFRIQUE 1.5956sc1.192- 91 2- 90
SAECPARFUMERIE GANDOUR 

1.1861.2222 - 931 - 42 -
RIQUSEIGNURE 1.138

2- 76 17 1.208 , 576
2- 76 1-691 - 1.141

S iUIPOA F I U 1- 89 0- 43
82
SPLASTIU 0- 82 7 1.100
 

6 9
SIPOARC 1-1- 71 1.0701.00 866
10
S AC E 1 - 80 10 1.130 2
1 - 83 1 2
-150-0 -8&-
DcOPAC AT N C 85 

7 2
CFIM - 8316
2- 37
37
2- 484 576
0- 4
A T 1- 54 521 537
COpLASTU i- 54
I-j,SOCHIM 2- 22T 2- 21 15550 1.000 50
1 15
2E 22~-

I -~ 

DEC.FA.,,r-r 

E rsCF 
S A. AU CAPITAL DE 200.000.00 

SARDINELLE El mON 

. 0 A 

Sod6 iOccidentale 

Soc826 Anonyme au pita| do225.000.000 F 

T UT SC AGE
 

E TDEBIT

IND U S TR IE L 

ErA ~O 

BOIS DEBITES 

cNTREPLAQUES 
ET PANNEAUX 

PORTES ISOPLANES 

PLACAGES-COLLES -= 

paw e8u l srsW ASPft f 

6 t9of)td6,Ipe" 

Km 4 Rte de Puftsque 

r4L 22.32.34121.60.42 

22.42.23 
4 8
4Tiex-4BP. 235 


22 3.7 .65. 61N28 .JssLLEVAOUl g)L 

http:22.42.23
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-------

(Suite) CHIMIE 

69 428 433 c 
BLANCHISSERIE DU 

1- 14 - 219 265PROCHIMAT 1 - 15 0 
0- 19 - 628 210 V

1- 19 
SRH 3-183 1 - 83 50 5C3 

- 63 -3.120 2.588 147.817 147.966 MEIBEMNT
SSPA 

BATIMENT & AMEUBLEMENT 
Stores bannes et Veiurrs.

1987 E 
r Invest. Chiffre d'aff. PIECHE & NAVIGATIONHMoquettes et Tapts 

1987.1988IEE .. Exp.-Afr. Exp.-Aftr. 1988 1987 1988 

2.071 12.286 160008- 2.000 8- 1.701AFRICAMER 
3- 423 44 5.010 5.5403- 423 

s 
APA 3 399 2- 375 - 9.115 5.500 CObles acier.CSV -
AERER E 298 2-2- 290 125 3.92_ 4.577 Fils. tresses et cordages.2-2- 29s

AMRGRCASAMANCE 
Accessoires divers,

3- 400 3- 305 200 3.800 3.625 Tauds et prdlartsAIB 309 4.143 2.960
9- 475 9- 480 

SAgB 
169 - 1.616 1.773 Tus t s

40- 169 40- 4 700 1.455SENEPESCA 1 - 2 61 6 216 2 982 1.486 COLLECTIVIT SCRUSTAGEL 1- 126 1-SENEMAR 
articles d'habillemenAFRIDAK 1 - 120 2 - 90 

SISPA 32- 306 28- 384 6 1.142 1.166 et d'6quipemeft.
 
AFRIC AZOTE 2 - 25 2 - 25 30 400 800
 
ARM. RIBEIRO 1 - 96 0 - 140 70 791 537 EMBALLAGE
 

0 - 27 0 - 22 - 299 257 = SOGRIGAL" 
0 - 31 0 - 21 - 310 204 Toites et sacs.COMMAF PECHE 

T 100. 4.641 2.857 48.122 45.880 Filset ficelles. 
----- BACHERIE -

Vente et location de b~ches. 
S7/58 

Tous articles textiles lourds. 

SOCIETE 
S ocI14aonlyme au capital de 38.500.000 francs CFA 

CapfL~8- 14ti.300.O0
0 

IETA1USSEMETSENEGAL'
Livraison de gaz conditionn et en vrac 

- SIEGE SOCIAL, DiRECTON ZT 
- Butane propane BUREAU COMMERCA-

RUE DE THANN - B.P. 201 
- a isind e9 
- instalationS industries 

TEL 22.34.30 / 21.08.24 ,21.42.28 
22.01.0051.629 - TELECOPIE a eTELEXGrandes cuisines- Buanderie 

ATELIERS ET MAGASINS: 
g- Froid Km. 2.5 Bd du Contenalre do I& 

Climatisation au gaz Commune do DAKAR 
TEL 32.00.40 / 32.40.40 

Si~ge social et usine :Route des Grands Moulins 
ETA'USSVENT VE 
E2acOTE D EVE:Z 32.19.87 1 32.82.12 - TLX 51212 SG 
71. Bd do MAISEILLE

3.P. 2062 - Dakar 
1.443 Ot..ABIDJAN43.311 01 

.9[OPALE.E eTEL 35.35.00 I 35.64.51
J'~' Oe 

TELECOPIE 35.65.11 

9xv
- .JVLLEVIAOTAFRICA IINflEp.NAIIOPAL W 216 
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SoCIETIES 

SOTIBA 
COTAF 
SO,, C;,'-¢ERT1COTON 

SOC0-
ST0-SCT 


ociETESSoULEESD 

NESE 
OUL E 
SATLA 


NSL E 

TEXTILES
1987 1988 Invest. Chffr (aff.-

1988 1987 1988...Ep-Afr. Exp.-Af. 

9.44912.1161377-1.02871071 3- 42 3.932 3.139513 
2.162 2.1392-	 15 1- 1-

104 921 1.0422-	 175 1- 110 
1 -	 115 ' 0 695 552 

528- 21616 159-106 0- 109 	 15S 	 109 32106 0-
2" 45 0- 23 --

""8 20.358 16.757EtT 	 -" - 11 "2.09 

--"18 ALIMENTATION 

1987 
" 	 Exp-AfrR 	 1- 276 

122 26 
12-4 2162 

A 4-2143 
-64 

10.232 
ENA 0-232O S 

- 197SO1 
3-125SOPRL 

1-118NOUJAi 
1 - 1748,SAPOAI 

. -ChiffeS (rAft " 1988 Invest 
Exp.-Afr. 198884 

7o- 256 84 
7- 254 75 
7-	 245 
1 - 16 
10-562 

- 212 
4 - 192 
3- 115 
1- 125 
-164 


O-1741 MEDINA 

46 - 2370T 

-

I. 

87 
137 
133 

" 
72 

3 
137 


7 
1 9

13426 12.669 
7.480 16.642 

.0 6.642 
3.5862 3.7 
3.62 3.631 
3.99 3.631 
3.499 2.903 
1.754 1.741 
1.615 1.600 
1.556 1.464 
1'A02 1.443 

Interesse 119 entreprlset rfant r#I 
iise un chiffre d'affalres s.,4leur a 

u8100 millions F.Cfa contre en 
en 1985.1987, 	135 en 1986 et 141 

Disparitions 

x1 
Dix entreprlses ont disparu de no

treclaSsement.Laplus mportantee
 
Ia plus connue. BATA, non en ralso, 
d'une mauvlse gestlon, comme a 

lalfirmer maladroitre
ment noire conir~eLe Solei,,ma,^s,,cru pouvoir 

et du secteurIraudecause de la MANUinformel. Signalons aussi 

TENTION AFRICAINE et BERLIET ab
par RENAULT SENEGAL.sorits 


GALtAF a tusionne avec SENGAZ.
 
TMS adisparu aussi. IPC e st ermte. 
SAEM et HOTEL ROYAM ont vu leur 

CA tomber en dessous du seuil des 
100 millions. Les HotelKEBE sont 
en total rorganisaton ou mutation. 
PROCOSEN a refust de nous don
ner Ieurs chiulres on imagineQafz 
be- ,purnueles raisonslm ain au 

oupe W-IEBE (Biscuiterie Whebe 
Gr	 

ois de plus repousst nos deune 
mandes d'informations. Quont-ils 

donc a cacher? 
2.045 44.109 41.545 

AU SENEGAL DEPUIS 1946 

AFRICAINFuTS METALLIQUES DE L'OUEST 

Socit Anonye au Ca0pi15l d6 300 Millions de F.QFA 

"Km 4, Rte de Rufisque 
BUREAUX & USINE - DAKAR 

- BP. 1349 - TWIex 292 
T6I. 21.06.24 

. 
Fats etTonnelets 225 I., 210 I., 30 I., 15 

R6serves d'eau en tole galvanlis6e 

tue 
M3 h~ 201-

Etudes surFlacons et Bidons 250 cm3, b 20 I.-
demands 

19189";
W 2 St- JULLE1 1AOW

~F ERNATONALRICA IN 

http:21.06.24
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HOTELS 


Chifre d'aff. NSOA NSOA 
1988 InvesL1987 

SOCIETES Exp.-Afr. Exp.-Afr. 1988 1987 1988 

11 1.898 2.1434-341 5-319
HOTEL MERIDIEN 1.867 2.063ALDIANA 9- 316 9- 366 100 
NOVOTAL 3 - 205 3 - 200 34 2.012 1.748 
SORTEL TERANGA 3-267 3 -234 1.098 1.725 1.565 O U V EL L E S19 1.355 1.3243 - 140 3 - 126SAVANA DAKAR 

65 1.047 1.241 A
DOMAINE DE NIANING 4-130 4- 130 

4-182 4-300 300 SAVONNERLES970 1.228TOURING SENEGAL 120 915 1.192
3-134 5-140SGHTS ALMADIES 

5 - 142 389 449 793
3 - 160SAVANA CAP SKIRRING 

1.042 345 770 D0UEST3-100 3- 144SAVANA'SALY ESE 'O 
- 844 64-172. 3-167HOTEL PALM BEACH 5 628 647 A F2-118 2-113
SAVANA KOUMBA 


0- 86 300 629 605
0- 85
LAGON II 
 RIG A IN8 618 589
1- 75 1- 96
NOVOTEL SALY 
2- 96 2- 435 425
90 50 


HOTEL INDEPENDANCE 3 357345
2- 43 1- 43 

SALY HOTEL 313
30 281
42
2- 34 2-

HOTEL ALAFIFA 


1 - 41 1 - 30 - 338 110CROIX DU SUD 

3.571 16.701 17.805 KmA2, route de RufisquT - 56-2.768 DAKAR 

' 
 _
_ 

: . . "'". -" . ;; x -. .. . ,. 

.
4 .' , . " 

Entreprise A(R 
Generale
 

NOTRE PARI: L'AVION POUR TOUSdu Cap-Vert 
Vous voulez dtcouvrir le sun~gal 

et les Etats environnantsde Travaux 
La Socit Nationale de Transport AMrien

PubliCs'et du Sdn~gal met a votre disposition 

UNE FLo MoDERNE DES VOLS CARTERSparticu liers 
bati ments RESEAU DENSE DESSERVANT LESETATS ,IMITOPHESUN 

GAMME DE TARIFS ATTRAYANTS&AMau Cap. do 412.400.000F CFA I 

DES VOLS TAXIS AERIENS SUR DEMANDE 

Pour tous renselgnements, veuillez vous adressef & AIR SENEGAL 
eLReprusentatloftlAgences ou S6galDirection Gn6rale BISSAU (Guln~e} 21.24.92 

Dakar :45. Av. Albert
Yoll Dakar- NOUAKCHOTT ( 11 52225Adrtesve :BP 010 Zgico-TO9-08 PRAIA(Ca.Vert) 61.3Z15 

- 1.00
 SartauZiunco- T61. T821.09.70 
(R Gamble )26733

ToI. 20.09.13 

20.0445 Cap.Skirting - Tel. 93.14.94 BANJU. 
PARIS (FRANCEJ-Til. 96.11.70SO49.75.42.70Wait3151 KoadaSEALA; 22o.00.33 74cTa26301 

T41cc 31513 SENALAIR Fe (1)49.75.42.79 
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Female Participation in the Labor Force 
1970-2000 
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Sourcet United Nations: StatiliCs 
and Indlcators on Women In Africa, 1986. 
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Key Business Associations and Leaders 

* 	CHAMURE DE COMMERCE DAKAR
 
President: lass Dlop
 
President (section commerce): Nusouffs DOp
 
President (section Industrie) Claude cheffer
 
Secretalre General: Makhan Dsnfskha
 

* CHAMBRE DE COMMERCE THIES 
Presidents: Alloune Paills Mboys
 
President (section commerce): Moubtaphs Gays
 
President (section Industrile), Snlokh Diouf
 

Abdoul CamaraSecretaire General: Khadre 

* 	CHAMBRE DE COMMERCE ZIGUINCHOR
 
Preldent: tussouph Seydi
 
President (section commerce): Alioune Ndlaye
 
President (section induat'lO). $ONACO8
 
Secretelre General: Mamady Diatta
 

@ CHAMBRE DE COMMERCE KAOLACK 
President: Idrisss Guays
 
President (section commerce): SerIgne Dome Lo
 

President (section Industri): Baders Mar
 
Secrataire General: Mahemr Faill
 

m CHAMBRE DE COMMERCE SAINT LOUIS 
Presidentz El Hadll Mornar Sourang
 
President (section commerce): El Hadil Omar Sack
 
President (section Industrie): Alaslsane Dialo
 

Secretal.. General: Mssambs Diop
 

vCHAMBRE DE COMMERCE DIOURBEL
 
President: Abdoulys Malick 
 Fall 
President (section commerce): Chelkh Ks
 
President (section Industrle)t Demba Tours
 
Secretalre Genersl: Allounne Badars Dlop
 

a 	CHAMBRE DE COMMERCE TAMBACOUNDA
 
President: M. Abdoul Azlz Ly
 
President (section commerce): Coly NOlays 
President (section Industrie): Mine Dlarry Sanghare 

Secretalre General: Tenguells Ba 

* CHAMBRE DE COMMERCE LOUGA
 
Amadou Sourang
President: M. Sambs 

President (section commerce): MBsye Close
 
President (section Industrie): M. Ibra Seck
 
Secrotslre General: M. Souleyrmane NOlsye
 

de CommerceFEMPSCOnFederstion deo commercante at emigres 

Source: Chamber of Commerce Yearbook Vj8 9 



I INDUSTRY
 

Syndicat pa(r~al des imprimeries arricaints (SPIS) 
preside t : Filix Sanchez 

Syndicat patronal do l'ndustrle h6telitr¢ au Sinigal 

esident : Tidlane Diop 

do transport et transitliresSyndicat des entrepreneurs 
d'Afriqut Occidentale (SCTTAO) 

'riident,Claude Filhastr¢Jean 

Syndicat des Transporteurs Tourlstiques du SdndSal 
prdtident :Cuy Delmas 

du pitroleGrouperntnt Profcssionel de l'Industria 
ErLLU_=lI : Picrra Fcvro 

du Sdr dal (CNES)Conscil nitional des Ernployeurs 

Fxsident - Moctar Sow
 

bitiment Ct
Syndicat ational des enlreprcneurs sindgllais do 

de travaux publics 
E is.L 	 : All yague Dlagne 

Club dcs 	 cxportalcurs sindgliis 
: Matar Ndiayepuliclt 

II COMMERCE 

sdndialais des importaeurs -exportteursSyndicit
SYNI1EX 
Pr5Jcdent : Abdoulayc Fofana 

profesionnclsdes libraires et pApCticrsSyndicat national 
Prdstdent 	: Cora fall 

Syndicat ds pharmiclens 
Solange DgcupperErvidtNLe 	: Mine 

Syndicst des navires ravitailleurs du Sdnigal 

(Shipchandlc'r)' 
n: El Hladjl Ibrahirna Thioune, 

AUTOMOBILESIII TRANSPORTS 

Syndicalt des transports africains 
GulycE.tds=dt 	:El Hadji Moctar 

dcs transporncurs do I& rigion do Dakar
Fdd~rauion rdglionalc 
Ej L Lobatt Fall 



IV BANKS 

Associations sdndgalalse de Banqucs et des dtabllssemcnts 
financlers 
Prdsident : Babacar Nooyc 

V AGRICULTURE • FISHING 

Syndicat des produits du cru (SYNOP) 
Pr.sidena : Mandoye Ndoye 

Syndicst des cultivateurs, horticultur5, jar,1iniers et 
marathcrs de Ia region de Dakar 
irdJLa : Cheikh Ndiiye 

Association des Exportateurs de produits agricoles du Sdndgal 
(Asepas) 

Syndicat professionncl des agents gndraux 

PEiienL: Abdoul Kamy Bcngcloune 

Syndicat National €cc Agricultcurs Eleveurs ct Pdcheurs du 

Sngal (SNAEPS) 
Prisideni : Djlbrll Diallo 

Groupement Interprofessioncl 
Sndgal (GIMES) ' 
Prdsident : M. CoL Hamet Sy 

des Mareyeurs exportatcurs du 

INSURANCE 

Comi(," -des Socidtds d'assuranccs 
Prd.ident: Abdoulaye Sow 

du Sindgal 

d'assurance du 

Sinigal 
prdsident : Papa Abdoul Ba 

d'assurnce (ANCA)Association Natlonale des Courtiers 

Prfdsian : Assanc FAIL 

TOURISM 

voyage du SindgalSyndicat National des Agences de 

Source : Chamber of commerce yearbook 1989 



ASSOCIATIONSPROFESSIONAL 

INDUSTRY 

Union Intrsyndicale d'entrCprises et d'inductries Uhlsyndl 

Members are : 

Syndicat patronal des Industries de Dakar 
Frillde : Guy Lcpurette 

Syndical des entrcprtnuers de bltimtnt el de travaux 

publics d lOueit africaln 
: Etienne BerblnanE.ld.= 

Syndicat des entreprises de manutentlion des pons du 

Sindgal (SEMPOS)
 
: Gaston Gulllabert
 

mints de I&Ripublique du SdndgalSyndical des 
Erdc.nt : Mouhamadou Sy 

agents maritimes de Is C6to OccldentaleSyndicat des 
d'Afrique 
Er is.Lfl : Guy Mcvmnt 

Source : Chamber of commerce yearbook 19B9 
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