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1.1

OVERVIEW OF GHANA'S BANKING SECTOR






TABLE 4

PRIMARY AND SECONDARY BANKS AND THEIR QWNERSHIP STRUCTURE (1988)

Name : No. of : Wholly :Private:Joint State/
:Branches;State-Owned: Private
Ghana Commercial Bamk i 152 : x .7
Barclays Bank 20 . T x
Standard Bank i 2 . T x
Social Security Bank i s2 : x ..
Bank for Housing & 1 .. LT
Construction : 10 X
National Investment Bank ¢ w o T x
Nacional Savings & o+t . T
Credit Bank : 18 X
Agriculcure Development Bamk : 34  : x ..
Merchant Bank (GH) Led, ¢ 3T x
Cooperative Bank Led. - i so ;o x
Bank for Credit and Commerce : ¢ i x .7
Rural Banks i o1 x
CrotaL LT ws s 1 106

----------------------------------------------------------------------------

Source: Research Department, Bank of Ghana.



REGIONAL

Annex 1v-2

DISTRIBUTION OF BRANCHES: DECEMBER 1987

REGION PRIMARY SECONDARY RURAL TOTAL
Greatsr Accra q1 29 & 76
Ashantli 0 20 2 71
Eastern 30 13 22 &5
Brong-Ahafe 23 16 17 36
Central 2 12 22 S9
tlestern 17 11 3 47
Volta Z25 S 12 472
Upper 7 7 q 18
florthern K4 3 ) 14

Total 2039 26¢ 117 445¢%
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.2 CONSOLIDATED BANK BALANCE SHEETS



Assets of the Banking System in 1988

18% Secondary Banks

Bank of Ghana 55%

27% Commercial Banks

o

d

Total Bank Assets 1988 = 504,076 Million cedis

Note: Assets for Commercial Banks are as of October 1988.

Source: Ghana Statistical Service, Quarterly Digest of Statistics, December 1988.



TABLE 6.02:

CONSOLIDATED BALANCE SHEET OF THE BANKING SYSTEM

(Million of Cedis at End Pericd)

Sept

1975 1980 1981 1982 1983 1984 1985 1986 1987 1928

ASSETS: 1745.4 9962.1 15393.0 18929.9 31535.7 39395.8 60589.7 89133.7 106713.5 98732.2

1. Net Credit to Govermment 938.7 6940.4 10949.6 11341.1 21794.1 16319.2 27566.2 29677.7 22357.1 19530.3

A. By Banking System 964.5 6522.2 10499.1 10942.8 22057.9 24100.9 27566.2 29677.7 22357.1 19530.3

* By Bank of Ghana 863.6 5452.9 8811.5 8183.9 16195.8 18551.8 20644.7 20464.4 14589.4 9828.0

* By Camercial Banks 100.9 1069.3 1687.6 2758.9 5862.1 5549.1 6921.5 9213.3 7767.7 9702.3

B. Net Use of IMF Resocurces -25.8 418.2 450.5 3%8.3 -263.8 -7781.7 0.0 0.0 0.0 0.0

2. Credit to Rest of Public Sector 190.2 582.4 590.7 707.6 1406.7 2221.7 6120.5 8823.0 11977.4 14892.0

A. By Bank of Ghana 78.1 196.9 175.2 205.8 287.6 1080.1 2797.1 3718.5 5740.2 6674.0

B. By Cammercial Banks 112.1 385.5 415.5 501.8 1119.1 1141.6 3323.4 5104.5 6237.2 8218.0

3. Credit for Cocoa Financing 185.0 1559.0 2949.7 5552.9 523.4 3579.5 14520.1 16888.3 16480.7 -

A. By Bank of Ghana 85.0 1328.6 2162.6 4937.1 115.0 3430.0 12515.% 15807.0 14164.0 -

B. By Camercial Banks 100.0 230.4 787.1 615.8 408.4 149.5 2004.5 1081.3 2316.7 -

4. Credit to the Private Sector 298.0 939.6 1341.6 1557.4 5248.9 11086.4 13798.6 36459.9 47706.8 56687.8

A. By Cammercial Banks 298.0 939.6 1341.6 1557.4 5248.9 11086.4 19798.6 36459.9 47706.8 56687.8

5. Overseas Assets (Net) 133.5 -59.3 -438.6 -229.1 2562.6 6189.0 -7415.7 -2715.2 8191.5 7622.1

A. With Banking System 187.2 475.6 16.9 172.4 3122.3 6647.1 7127.9 12234.1 17216.6 7057.6

* With Bank of Ghana 121.5 531.8 152.5 327.5 3365.5 7853.3 10398.3 16798.3 25640.0 16266.3

* With Cammercial Banks -4.3 -56.2 -135.6 -155.1 -243.2 -1206.2 -3270.4 -4564.2 -3423.4 -9208.7

B. Net Use of IMF Credit -53.7 -534.9 -455.5 -401.5 -559.7 -458.1 -14543.6 -14949.3 -9025.1 564.5

LIABILITIES: 1745.4 9962.1 15393.0 18925.5 31535.7 39395.8 60589.7 89133.7 106713.5 98732.2

1. Money Supply 990.9 6087.0 9415.0 11205.0 16411.0 27370.0 43950.0 65815.7 95042.0 101058.5

A. Currency with Public 506.9 2659.4 3324.6 4477.7 6377.1 14947.7 26708.8 34575.5 46117.0 43603.4

B. Demand Deposit 484.0 3427.6 6090.4 6727.3 10033.9 12422.3 17241.2 31240.2 48925.0 57455.1

2. Quasi-Money 383.5 1851.2 2221.6 3629.3 4084.3 7250.7 11674.6 20121.4 37221.1 41467.9

A. Savings Deposits 269.6 1763.5 2124.5 3566.7 3988.6 6054.1 8832.2 14140.8 22238.9 26353.0

B. Time Deposits 113.9 87.7 67.1 62.6 95.7 1196.6 2842.4 5980.6 14982.2 15114.9

3. Other Liabilities 371.0 2023.9 3756.4 4095.6 11040.4 4775.1 4565.1 3196.6 -25549.6 -43794.2

Source: Bank of Ghana.

Note:

- Figures for net IMF accounts have been revised from February 1972

to reflect adjustment in the exchange rate of the Cedi in February 1972.
- Excludes secondary banks up to 1983.
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TABLE 6.03:

ASSETS AND LIABILITIES OF THE BANK OF GHANA
(Millions of Cedis at End Period)

Sept.
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
ASSETS
Foreign Assets: 197.6 547.8 554.9 570.4 6452.1 19549.8 31703.4 91837.2 57663.0 67730.9
Gold . 7.8 47.3 122.5 134.2 2175.0 4584 .2 2764.5 11643.8 14342.4 19840.8
SDR Holdings 11.4 7.9 25.G 51.6 70.0 2.4 1087.9 293.9 3025.9 1244.9
FOIELgn Currency Balance w/Bank 113.4 391.3 336.1 348.0 3911.6 14028.6 26922.4 76386.1 29595.6 35255.9
Foreign Securities 43.5 55.5 54.8 27.0 260.0 358.5 482.1 1223.5 1808.9 2125.3
Other 21.5 45.8 6.5 9.6 35.5 576.1 446.5 2239.9 8890.2 9264.0
Claims on Government: 902.2 5607.2 9369.0 10067.3 16734.3 19880.7 21633.8 27267.2 23463.0 17838.7
Ghana Stocks 591.1 4637.5 7711.6 9167.2 13564.7 16665.8 16631.5 16282.7 14567.3 13476.6
Treasury Bills 29.6 16.0 19.1 286.3 1353.6 555.5 14.6 82.1 469.0 110.3
Loans and Advances 117.7 953.8 1638.3 613.8 1816.0 2659.4 4987.7 10902.4 8426.7 4251.8
Claims on Public Institutions: 90.8 1346.5 2244.1 5019.¢ 222.6 3556.4 12666.1 15975.7 15107.1 885.9
Bills D:iscounted 85.0 770.0 1151.0 863.0 115.9 3430.0 12170.0 15807.0 14164.0 -
Other 5.8 576.5 1093.1 4156.9 107.6 126.4 496.1 168.7 943.1 885.9
Claims on Financial Institutions: 75.2 84.0 93.6 123.0 234.2 953.7 2646.6 3549.8 4707.4 5717.6
Cammercial Banks 3.0 6.0 22.8 22.7 22.1 23.1 22.1 22.1 25.8 -
Development Banks 72.2 78.0 70.8 100.3 212.1 930.6 2624.5 3527.7 4681.6 -
Other Assets 241.9 599.9 312.0 1642.7 17476.0 21563.4 23434.8 46863.0 59572.2 212706.2
TOTAL ASSETS 1507.7 8185.4 12573.6 17423.3 41119.2 65504.0 92084.7 185492.9 160512.7 304879.3
LIABILITIES
Currency in Circulation: 524.4 3897.0 6552.0 7488.0 11435.0 16234.4 25526.5 34734.7 52981.7 51250.8
Noter 510.3  3857.4 6497.2 7400.0 11356.0 16159.6 24989.8 34605.3 52822.2 51250.8
Coins 14.1 39.6 54.8 88.0 79.0 74.8 336.7 129.4 156.5 -
Deposits: 622.3  2576.1 3631.6 6424.0 16341.4 18857.9 20191.9 43254.4  46463.2 42734.9
Cammercial Banks 325.9 1371.1 1989.9 2288.8 1307.4 2047.3 1732.7 7442.2 3963.7 5284.3
Develo t Banks 17.7 391.4 360.7 331.9 510.3 304.5 1725.8 3037.7 6310.8 4476.3
Other Financial Institutions 0.1 0.2 -0.4 - - - - - -
Public Institutions 10.7 55.5 25.0 102.0 539.0 135.9 7184.5 2034.5 3693.5 6836.9
Government 118.2 271.0 557.4 1884.0 538.0 1328.9 989.1 6802.8 8873.6 8167.4
Special Deposits 149.7 486.9 699.0 1817.3 13446.1 15041.3 14959.8 23937.2 23621.6 17923.2
Private 40.8
Foreign Liabilities 6.2 17.2 400.5 243.0 3910.0 19936.3 35849.0 89988.2 41048.1 190017.1
Capital and Reserves 168.9 572.1 117.3 144.8 3943.5 5077.4 6656.9 14152.6 15880.4 17260.4
Otger Liabilities 1/ 185.9 1123.0 1872.7 3123.5 5490.3 5398.0 4060.4 3363.0 4139.3 3616.1
TOTAL LIABILITIES: 1507.7 8185.4 12573.6 17423.3 41120.2 65504.0 92084.7 185492.9 160512.7 304879.3

Source: Bank of Ghana

1/ Includes revaluation.



TABLE 6.04:

(Million of Cedis at End Period)

ASSETS AND LIABILITIES OF PRIMARY BANKS 1/

Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 ]938
ASSETS
Cash Reserves: 371.5 1850.6 1950.9 3365.9 4341.0 8788.2 10848.1 11350.5 10264.4 15939.0
Ghana Currency 36.8 375.7 357.2 531.1 1046.0 1709.2 2769.1 2387.1 4002.7 5679.0
Balance at Bank of Ghana 332.7 1474.9 1593.7 2834.8 3295.0 7079.0 8079.0 8963.4 6261.7 10260.0
Foreign Assets 0.2 2.3 10.7 10.0 917.4 461.9 449.0 383.4 4785.6 4354.1
Claims on Govermment: 158.8 1300.6 1643.4 3030.3 4863.0 44043.9 5206.2 6199.9 5927.6 8491.9
Stocks and.Bonds 116.0 711.2 1060.9 2041.1 3874.0 3317.0 3893.9 4888.0 4886.90 4886.0
Treasury Bills 42.8 589.4 582.5 989.2 989.0 1126.9 1312.3 1311.9 1041.6 3605.9
Cla@ms on.Public Institutions: 107.1 35.0 22.0 419.9 403.0 0.2 1744.3 177.6 260.0 4544.6
Bills Discounted: 107.1 35.0 22.0 419.9 403.0 0.2 1744.3 177.6 260.0 0.0
Cocoa Bills 99.5 29.7 9.7 419.9 403.0 0.0 1594.0 0.0 0.0 -
Other Bills 7.6 5.3 12.3 - - 0.2 150.3 177.6 260.0 -
Loans and Advances 4336.7
Others 207.9
Claims on Private Sector: 403.0 1517.2 1888.1 2281.0 3636.1 6756.0 12666.0 22673.4 28291.7 30188.4
Loans and Advances 403.0 1517.2 1888.1 2281.0 3636.1 6756.0 12666.0 22673.4 28291.7 30127.0
Other (Investment) 61.4
Other Assets 194.9 909.1 1553.5 4060.6 4992.5 7520.2 9254.0 26262.1 51007.1 65946.8
TOTAL ASSETS 1235.5 5614.8 7068.6 13167.7 19153.0 27970.4 40167.6 67046.9 100536.4 129464.8
LIABILITIES
Private Sector Deposits: 711.3 3635.8 3895.6 6285.9 8416.3 11667.8 18117.5 27287.9 41071.0 45565.8
Demand Deposits 351.1 1795.9 1688.8 2671.5 4365.1 6563.0 9738.7 13397.3 18150.9 20842.5
SavinE: Deposits 266.0 1758.4 2118.5 3561.3 3984.9 4777.5 6888.4 10938.8 17512.9 19364.2
Time posits 94.2 81.5 88.3 53.1 66.3 327.3 1490.4 2951.8 5407.2 5359.1
Public Sector Deposits: 160.8 305.4 453.7 1392.4 1145.0 2239.0 3527.7 4399.7 7309.1 10705.6
Demand Deposits 137.5 294.1 438.9 1377.5 1111.9 2215.1 3501.4 4338.8 7028.2 8661.3
Savings Deposits 3.6 5.1 6.0 5.4 3.7 5.1 5.9 15.6 59.9 79.6
Time Deposits 19.7 6.2 8.8 9.5 26.4 18.8 20.4 45.3 221.0 1964.7
Government DeYosits 57.9 241.7 304.7 272.9 552.5 601.3 989.4 1309.9 1847.4 2338.5
Foreign Liabilities 4.4 58.5 30.4 165.2 255.4 613.3 2298.4 2566.5 8657.0 16157.4
Credit from Bank of Ghana - - - - - - - 0.4 - -
Paid-u Capital. Reserves 56.7 216.2 195.3 525.0 2085.0 3576.6 5145.9 9122.4 14934.9 10673.7
Other Liabilities 244 .4 1157.2 2188.9 4526.3 6698.8 9272.4 10088.7 22360.1 28206.1 44023.8
TOTAL LIABILITIES 1235.5 5614.8 7068.6 13167.7 19153.0 27970.4 40167.6 67046.9 102025.5 129464.8
Source: Bank of Ghana.
Note: 1/ Excludes secondary banks.
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TABLE 6.05: ASSETS AND LIABILITIES CF SECONDARY BANKS
{Millions of Cedis at End Period)

Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
ASSETS

Cash on Hand 3.6 93.7 104.4 229.6 355.1 2102.9 5316.2 1244 .3 1922.8 2298.6
Balance with Bank of Ghana 19.6 435.1 244.9 264.9 267.8 39.7 2524.4 2807.3 6011.3 5576.8
Balances Due By Other Banks 5.5 55.0 64.3 322.8 861.5 426.8 1108.0 808.8 8514.3 15484.9
Treasury Bills 6.0 157.3 301.2 274.7 376.4 550.1 674.2 1419.1 2313.6 3022.8
Cammercial Bills 11.1 0.0 19.1 0.3 4.5 - 40.0 360.0 600.5 214.8
Loans and Advances 201.1 865.6 1355.3 1595.5 2787.3 5464.2 9832.8 18302.5 29095.3 31284.0

Investments:
Securities 41.2 200.3 323.5 884.0 1235.1 1267.0 2589.2 3480.1 2653.9 2534.6
Enterprises 10.3 30.8 32.7 44.7 53.3 129.7 198.3 432.0 1236.4 501.3
Other Assets 56.3 541.5 836.4 1288.2 2661.9 3799.4 2260.4 16398.0 24464.3 24888.7
TOTAL ASSETS 354.7 2379.3 3281.8 4904.7 €602.9 13779.8 24543.5 45252.1 76812.4 85812.5

LIABILITIES
Paid-up Capital and Reserves 56.4 243.8 289.3 357.9 526.5 818.5 1216.0 2381.4 3012.0 5003.3
Balances Due to Other Banks 3.1 100.7 23.0 35.2 164.0 138.9 519.0 906.5 760.9 1681.0
Borrowings From Other Banks 83.9 114.2 237.9 306.9 1353.5 2301.3 5467.7 8093.0 15815.4 12304.9
Deposits of Other Banks - - - - - - - - - -
Demand Deposits 52.4 687.3 911.1 1427.1 2783.4 3857.5 7641.7 13874.4 17354.3 21819.4
Savings Deposits 30.4 370.5 586.8 803.1 1003.5 1271.5 1937.9 3186.4 4666.1 5296.5
Time Deposits 54.7 ?%7.3 291.6 398.1 474.6 850.5 1331.6 2983.5 9354.0 8364.4
Other Liabilities 73.8 615.5 942.1 1576.4 2297.4 4541.6 6429.6 13826.9 25849.7 31343.0
TOTAL LIABILITIES: 354.7 2379.3 3281.8 4904 .7 8602.9 13779.8 24543.5 45252.1 76812.4 85812.5

Source: Bank of Ghana.
Quarterly Digest of Statistics, March 1984, p.30.
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LOANS

1



Sectoral Distribution of Commercial Bank Loans

1988

H o,
Services 7% Misc. 1%

Finance: Exports 6% = Agriculture, forestry, Fishing 17%

mma. Quarrying 3%

Co struction 9%

Total Commercial Bank Loans 1988 = 34159.4 Million Cedis

Source: Statistical Service,Quarterly Digest of Statistics, December
1888.
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Secondary Bank Loans By Sector
1988

Misc. 2%

Services 8%

T

Mining, Quarrying 1%

Fe———————y
Finance: Exporls W‘;/ Manufacturing 37%
W/

Finance: Imports 3

&/

Conslruclio'n 12%

Total Secondary Bank Loans 1988 = 31783.7 Million Cedis

Note: Secondary Banks include the Agricultural Development Bank,
National Investment Bank, Merchant Bank (Ghana) Limited, Bank
of Housing and Construction, National Savings and Credit Bank,
Social Security Bank, and Bank of Credit and Commerce Limited.

Source: Statistical Service,Quarterly Digest of Statistics, December

1988.
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Agriculture, Forestry, Fishing 15%
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TABLE 6.06:

CLASSIFICATION OF LOANS AND ADVANCES 1/ BY PURPOSE
(Millions of Cedis at End Period)

Sept
1975 1980 1981 1982 1982 1984 1985 1986 1987 1988
PRIMARY BANKS:
Agriculture, Forestry, Fishing 32.5 145.3 323.1 486.7 1105.4 2155.0 2897.4 4062.2 5920.1 5620.8
Mining and Quarcying 6.0 49.6 124.8 205.8 238.9 234.0 470.9 629.4 727.5 973.0
Manufacturing 109.0 311.6 325.0 357.9 587.1 1366.8 2350.1 4545.4 6559.7 8871.2
Construction 44.5 168.4 241.0 309.0 411.5 716.2 959.6 1553.8 1742.2 3264.2
Electricity, Gas and Water 1.5 115.2 23.5 40.3 47.8 17.8 31.0 44.9 128.7 58.6
Cammerce and Finance:
Import Trade 33.9 25.5 40.2 37.0 78.2 275.4 778.8 2632.8 2899.9 3284.1
Export Trade 3.1 260.8 336.7 250.1 90.4 187.0 430.9 1263.9 2276.0 2206.3
Other 75.4 210.0 262.2 258.3 636.3 954.9 2363.2 3559.3 2860.9 4771.2
Transport and Cammunications 42.9 147.6 188.5 176.1 215.2 345.7 663.9 1129.1 1168.9 1863.4
Services 19.7 53.9 93.1 8l1.8 166.1 306.0 578.4 1026.3 1391.8 3015.4
Miscellaneous 9.2 29.1 40.8 27.4 41.5 92.9 212.4 259.1 1355.2 535.5
Total: 393.7 1517.0 1998.9 2230.4 3618.4 6651.7 11736.6 20716.2 27030.9 34463.7
SECONDARY BANKS:
Agriculture, Forestry, Fishing 72.0 267.1 346.6 615.2 907.5 1624.1 2310.5 3414.1 4792.9 4729.8
Mining and Quarrying 7.2 11.7 26.9 37.2 183.7 263.5 489.3 807.9 1903.7 281.1
Manufacturing 27.2 171.0 303.7 277.3 781.5 1921.6 3696.3 6255.0 8912.5 12092.7
Construction 33.1 113.3 159.0 202.2 383.2 557.7 1058.2 2345.6 4525.2 3965.3
Electricity, Gas and Water 0.8 0.8 2.5 1.9 1.8 3.6 6.8 1.2 40.8 4.3
Camerce and Finance:
Import Trade 0.6 4.6 6.0 5.4 29.2 32.3 211.9 298.6 603.9 1041.2
Export Trade 0.0 8.6 92.9 13.0 8.1 0.4 59.1 187.3 382.6 405.7
Other 22.4 42.1 54.2 35.1 47.5 220.1 457.1 1482.7 1456.3 3152.2
Transport and Cammunications 19.1 64.2 130.4 122.9 194.2 308.0 490.4 892.4 1358.1 2915.2
Services 6.6 43.6 88.7 93.2 8l1.6 227.7 646.2 1585.2 1745.8 2203.2
Miscellaneous 1.4 49.0 101.4 68.5 85.7 185.0 238.5 669.9 733.5 493.4
Total: 190.4 776.0 1312.3 1472.0 2694.0 5344.0C 9664.3 17939.9 26455.3 31284.1
Souce: Bank of Ghana.
Quarterly Digest of Statistics, March 1984, pp. 31-32.
Note: 1/ Excludes staff loans, unpaid interest, cocoa marketing advances, and consortium loans.
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1984 to 1987

Bank Credit to Ghana in U.S.Dollars

Public and Private Sectors
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Source: Technoserve, Rural Finance Study, August 1988, Annex lII-3, p. 110.

Exchange rates for conversion came from the Quarterly Digest of

Statistics, June 1988.



Billions of Cedis

Bank Credit to Ghana in cedis: 1984 to 1987

Public and Private Sectors

120

O Private

B GCovernment
100 -
80

1984 1985 1986 1987

Source: Technoserve, Rural Finance Study, August 1988, Annex IlI-3, p. 110.
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Percent of Total Credit

100 +
/£ £ a /4
/2 4 4 | § ’
80 - N (@ | B B PrivateCredit
5 : : O Public Credit
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40 -
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’
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Government and Private Sector Borrowing

As a Percent of Total Credit Utilization

1977 78 79 80 81 82 83 84 85 86 87

Source: World Bank (1977-1983); Ministry of Finance (1984-1987)
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MONEY AND CREDIT: 1977-87
(in millions of Cedis )

Money and  Bank Credit % of Tot. Bank Credit
Year Quasi-Money to Priv. Sect, Credit to Pub, Sector % of Tot.

1977 3,044 560 14.9% 3,203 85.1%

1978 5,131 739 11.6% 5,636 88.4%
1979 5,942 796 14.0% 4,903 86.0%
1980 7,949 940 12.6% 6,518 87.4%
1981 12,029 1,342 11.2% 10,649 88.8%
1982 14,837 1,658 12.4% 11,057 87.6%
1983 20,497 2,841 11.9% 21,059 88.1%
1984 35,300 13,700 33.0% 27,800 67.0%
1985 56,300 26,000 39.0% 40,700 61.0%
1986 86,400 42,700 47.9% 46,500 52.1%
1987 132,300 55,600 59.0% 38,700 41.0%

Note: From 1977 to 1983 Money and Quasi - Money category includes
primary banks only; 1984 to 1987 includes total bank system.

M1 has grown consistently despite the severe conditions of the early 1980s. The table
illustrates the crowding out of credit to the private sector through the mid-1980s. This
policy has been reversed with the ERP, although credit ceilings have limited credit
flows to both the public and private sectors.

Source: World Bank, Policies and Issues ot Structural Adjustment, March 30, 1987 (for 1977-1983
data); Ministry of Finance (for 1984-1987 data).

Taken from Technoserve, Bural Finance Study, August 1988.



Annex 111-6

INFLATIOM RATES vs. LENDINMG RATES: 1783-1787
17983 1784 17835 1986
Inflation Rate 12z2.8 37.6 1o.4 24.6
Lending Rates
Agriculture 12.%5 16.0 18.5 22.95
Export 12.5 20.0 20.9 23.0
Manufacturing - 20.0 20.5 23.0
Secured by Govt Securities 16.5 20.0 20.9 23.0
Secured by Stock in Trade 19.0 2.5 25.0 23.0
Secured by Immovable Froperty 4.5 - 19,0 22,5 23.0 23.¢Q
Mortgage 10,0 15.0 18.0 20.0

25.0
J6.0
26.0
26.0
26.0
20.0

30,
0.
30,
20,
0.

30,

Source:

Statistical

Service (Lending Rates)

=113~



RESIONAL LOAY DISTRIBUTION:

finrex IV-10

1987

Primary
Banks
freater dozrs 17,414
fehants 3,
¥eciern 1,897
Erong Arals 1,380
Faztern i
Central 313
hordher 44e
volts a7
erer RelL

Total 21,597

{nillions of Cedis)

Secondary  Rural

Banks Banks
U8 1
1,734 {7
1,938 e
A1z 37
LR {66
§e: 5
£ 0
44z 144
e 2

7,49 1,15

Regional
Loans

~4 ow

=
<1 ontd i O

el wd D XTI D D

-

— 3

<3 -

b b e FD PR3 el ey 3
2>

T

-4y *2

-4
“<
o>

56,182

Regional Leans/
Total Loans

r-

—ge R RO Ll g O gy T3

Ta e

A ey Y

ER e N

-l rn s

100.01

Bank
Branches

7t
1!
43
3
b3
53
14
§2
18

444

Source: Technoserve, Rural Finance Study, August 1988

theze fipures picleds the Ghenz Cooperabive Bankyg

210 bark brzncnes pnzooounted for,

.........

-1b66-



.4 DEPCSITS

M



NOMINAL INTEREST RATES: DEPOSITS

Average Annual Percentage

1986
Uganda 35.00
Ghana 17.00
Sierra Leone 14.17
Somalia 14.00
Malawi 12.75
Madagascar 11.50
Kenya 11.25
Zimbabwe 10.28
Lesotho 10.04
Mauritius 9.50
Nigeria 9.12
Botswana 8.67
Tanzania 8.50
Burundi 8.00
Gabon 8.00
Congo 8.00
Central African Republic 7.25
Liberia 7.25
Cameroon 7.25
Rwanda 6.25
Mali 6.08
Senegal 5.25
Burkina Faso 5.25
Benin 5.25
Togo 5.25
Ivory Coast 5.25
Niger 5.25

Ghana's nominal interest rates paid on deposits were higher than other sub-
Saharan African countries. In real terms these rates were deeply negative due
to Ghana's high inflation rate.

Source: World Development Report 1988,



Annex 111-7

IMFLATION PATES vs. DEPOSIT PATES:1783-1787

17835 1784 17835 1786

Inflation Rate (%) 122.8 7.6 10.4 24.6
Depocsit Rates (%)

-~ Savings Depesits 11,0 14.5 16.5 18.5
- 3 mo. Time Deposits 11.25 14,75 16.2% -

- & mo. Time Deprsits 11.5 15.0 17.0 18.0
- 12 mo. Time Depocits Z.0 14,0 18.0 20,0
- 23 mo. Time Deposite - - 19,0 22.0
- Demand Deposits (%) 0.0 Q.0 0.0 2.0

2
18.0
19.0
20.0
21.0

1.5

3.0

22.0

22.0
—m

4‘..‘.-5

23,0

(¥) Interest earned if balance areater than CI0D,00) beginning
October, 1984 and CL1O0O,000 beginning March, 1987.

Source: Gtatistical Service; Banhk of Ghana (Demand Deposits)
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CHANA - PRIVATE SMALL AND WEDIUM ENTERPRISE DEVELOPMENT PROJECT

DEPOSITS AND THEIR STRUCTURE

(Sept.)

1976 1977 1978 1979 1980 1981 1982 1983 1984 19856 19868 1987
(In alliion cedis)
Demand Deposits 766.2 1,294.7 2,208 2,334.6 2,777.3 2,958.8 b5,476.1 8,160.4 12,635.6 20,881.8 31,610.4 34,419.5
Savings Deposits 408.6 608.8 1,029.5 1,367.9 2,134  2,711.3 4,369.8 4,992.1 5,999 8,832.2 14,140.8 17,816.2
Time Deposits 186.6 189.9 242.9 2063.2 316 388.7 460.7 670.3 1,180.8 2,842.6 5,980.6 13,989.6
Total 1,359.3 20,91.4 3,480.4 3,966.6 65,228.3 6,058.8 10,308.6 13,722.8 19,815.4 32,5566.6 b51,731.8 66,134.2
(In percentages)
Demand Deposits 66 62 63 69 63 49 63 69 64 64 61 62
Savings Deposits 30 29 30 34 41 45 42 ae 30 < 27 27
Time Deposits 14 9 7 7 [ (-] 4 4 [ 9 12 21
Total 100 100 100 100 100 100 100 100 100 100 100 100
Source: Bank of Ghana
Note: Includes primary and secondary banks; and for both private and public sector.
AF4l1E
June 1988
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RESERVE RATIOS AND THE MONEY SUPPLY
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CHART 5
GHANA

RESERVE RATIOS OF COMMERCIAL BANKS, FIRST QUARTER 1981-FIRST QUARTER 1988

in percent of deposits (Quorterly doto)

60

Liquidity reserves

50,

40}

{1 S P2 S

Minimum liquidity ressrve requirement

20t

10t

I 1 1 3 L 1 L

1 L
1981 1932
Source: Bank of Ghana.
YIncludes primary banks only.

2Based on weekly averages.

In percent of deposits
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Table 32, Ghana: Reserve Ratios of Coommercial Banks, 1682-88
(Averase of weekly figuges)
Deposits Actual reserves Reserva ratios
subject to Cash ]/ Other Total
reserve ratios assets 2/ Cagh 1/ Other assets 2/ Total
i Minimum Actual Minimum Actual Minisum Actual
(In millions of cedis) (Ip _percent of depogjts subject to_reserve requirements)
Bsimery banks
1982
March 6,368.4 2,357.1 2,616.3 4,873.4 35.0 37.0 25.0 4l.1 60.0 78.1
June 6,789,7 2,690.7 2,980.6 5,671.3 35.0 39.6 25.0 3.9 60.0 83.5
September 6,988.2 2,788.0 2,980.1 5,768.1 35.0 39.9 25.0 42.6 60.0 82.5
December ,638.2 2,896.2 007.4 5,903.6 35.0 37.9 25,0 39.4 60.0 77.3
1983
March 7,6982.5 2,934.6 2,780.4 5,715.0 3s5.0 36.1 25.0 36.1 60.0 74.3
June 8,006.9 2,986.3 3,533.4 6,519.8 20.0 37.3 25.0 YD) 45,0 81.4
September 8,786.1 2,582.9 4,874.9 7.457.2 20.0 Q9.4 25.0 55.5 45.0 84.9
December 10,089.3 3,129.7 4,850.3 7,980.1 20.0 3..0 25.0 48.1 45.0 79.1
1984
March 10,057.1 3,087.0 3,821.2 6,908.2 20.0 30.7 25.0 38.0 45.0 68.7
June 10,869.4 3,335.9  3,948.0 7,283.9 20.0 30.7 25.0 36.3 45.0 67.0
September 11,638.2 3,599.3 4,159.95 7,758.8 20.0 30.9 25.0 35.7 45.0 66.7
December 13,658.8  4,306.5 4,426.2 ,732.7 20.0 31.5 25.0 32.4 45,0 63.9
1985
March 14,429,656 5,339.0 4,582.0 9,821.0 20.0 37.0 25.0 31.8 45.0 68.8
June 15,663.0 5,528,2 4,716.0 10,244.0 15.0 35.3 25.0 30.1 40.0 65.4
Septembor 17,602.2 4,586.2 4,838.0 9,532.0 15.0 26,1 25.0 28.0 40.0 54,2
December 21,219.1  5,905.4 ,436.0 12,341.0 15.0 27.8 25.0 30.3 40.0 58.2
1986
March 23,330.1 6,649.6 6,388.0 117,008.0 15.0 28.5 25.0 27.4 40.0 55.8
June 24,0897.5 4,877.3 6,258.0 11,136.0 15.0 20.2 25.0 268.0 40.0 46.2
September 24,5%77.8 5,366.¢ 6,259.0 11,627.0 15.0 21.8 25.0 25.5 40.0 47.3
December 3/ J1,847.2 7,954.7 6,377.2 14,331.9 10.0 25.3 15.0 20.3 A 45.6
1987
March 3/ 32,680.1 7,444.7 6,602.2 14,046.9 10.0 22.8 15.0 20.2 . 43.0
June 3/ 37,8747 8,476.2 5,929.2 14,405.4 10.0 22.3 15.0 15.6 . 37.9
September 4/ 40,366.5 8,380.9 5,974.2 14,355.1 v 20.8 6.7 14.8 . 35.6
December &/ 47,375.4 11,836,0 6,323.5 18,159.5 ‘e 25.0 6.7 13,3 . 38.3
1988
March 3/ 50,873.4 11,274,3 6,463.3 17,737.8 e 22.2 10.0 12,7 AN 34,9
Secondery bankg
1985
March 6,624.2 938.7 1,749.0 2,688.7 15.0 14,2 25.0 26.4 40.0 40.6
June 7,523.2 2,366.9 2,612.8 4,979.8 10.0 31.5 25.0 34,7 35.0 66.2
September 9,225.7 1,015.3 3,672.9 5,308.2 10.0 20.8 25.0 39.8 35.0 60.6
December 9,986.4 2,330.7 3,817.4 6,148.1 10.0 23.3 25.0 38.2 35.0 61.6
1986
March 12,032.9  3,191.4 4,674.3 7,865.9 10.0 24.9 25.0 36.4 35.0 61.3
Jure 14,830.1 3,274.8 4,364.1 7,638.9 10.0 22.1 25.0 29.4 35.0 51.%
September 14,422.1 1,215.9 4,612.8 5,828.7 10.0 8.4 25.0 32.0 35.0 40,4
December 3/ 20,965.2 274.8 361.1 10,630.9 10.0 23.2 15.0 25.6 ce 50.7
1987
March 3/ 20,402.6 4,485.5 4,604.1 9,088.6 10.0 22,0 15.0 22.6 [T
June 3/ 24,387.7 6,158,9 4,571.7 10,730.6 10.0 25.3 15.0 18.7 460
September 4/ 28,423.9 8,769.5 4,244.0 13,013.35 30.9 6.7 14.9 45.8
December &/ 33,219.8 8,527.3 5,782.6 14,309.9 v 25.7 6.7 17.4 43.1
1988
March 3/ 34,668.9 8,739.6 5,851.1 14,590,7 ces 23.2 10,0 16.9 . 42.1
Source: Bank of Ghana.

1/ Includes deposits with the Bank of Ghana,

2/ Comprises treasury bills and government securities.
3/ Cash reserve requirements are 10 psrcent on demand deposits and 5 percent on savings and time deposits,

4/ Cash reserve requirements are 28.6 percant on demand deposits and 14.3 percent on savings and time deposits.
5/ Cash reserve requirements are 25 percent on demand deposits and 12.5 percent on savings and time deposits.



TAELE 6.08:

RESERVE REQUIREMENTS:

PRIMARY BANKS
(Millions of Cedis at End Period)

. Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
Actual Reserves:
Cach Reserves 373.0 2022.7 2563.0 2896.2 3129.6  4306.5 5339.0 7954.7 11836.0 17862.2
Other Liquid Reserves 151.3  1254.7 1966.4 3007.4 4850.5 4426.2 4582.2 6377.2 6323.4 8021.4
Total Reserves 524.3 3277.4 4529.4 5903.6 7980.1 8732.7 9921.2 14331.9 18159.4 25883.6
Deposits: 919.5 4060.0 5660.3 7638.2 10089.5 13658.8 21219.1 31447.2 47375.4 59140.9
Percentage to Deposits:
Cash Reserves:
Minimm Ratio Required 20.0 42.0 35.0 35.0 30.0 10.0 15.0 7.8 21.0 19.1
Actual Ratio Returned 40.6 49.8 45.3 37.9 31.0 31.5 27.8 25.3 25.0 30.2
Other Liquid Reserves:
Minimm Ratio Required 20.0 25.0 25.0 25.0 25.0 35.0 25.0 15.0 6.7 10.0
Actual Returned 16.4 30.9 34.7 39.4 48.1 32.4 30.3 20.3 13.3 13.6
Total Reserves:
Ratio Required 40.0 67.0 60.0 60.0 55.0 45.0 40.0 22.8 27.7 29.1
Actual Ratio Returned 57.0 80.7 80.0 77.3 79.1 63.9 53.1 45.6 38.3 43.8

Source: Bank of Ghana.
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TABLE 6.09:

RESERVE REQUIREMENTS :

SECONDARY BANKS
(Millions of Cedis at End Period)

. Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
Actual Reserves:
Cash Reserves - 526.9 603.0 635.6 1020.0 1045.1 2330.7 5274.8 8527.3 7819.4
Other Liquid Reserves - 324.9 592.2 1170.1 1488.3 1984.6 3817.4 5356.1 5782.6 5005.8
Total Reserves - 851.8 1195.2 1805.7 2508.3 3029.7 6148.1 10630.9 14309.9 12825.2
Deposits: - 1260.1 2179.4 2812.6 4243.5 6670.7 9986.4 20965.2 33219.8 35541.6
Percentage to Deposits:
Cash Reserves:
Minimm Katio Required - 25.0 20.0 20.0 10.0 10.0 10.0 8.6 22.6 20.2
Actual Ratio Returned - 41.8 27.7 22.6 24.0 15.7 23.3 25.2 25.7 22.0
Other Liquid Reserves:
Minimm Ratio Required - 25.0 25.0 25.0 35.0 35.0 30.0 15.0 6.7 10.0
Actual Returned - 25.8 27.2 41.6 35.1 29.7 38.2 25.5 17.4 14.1
Tocal Reserves:
Ratio Required - 50.0 45.0 45.0 45.0 45.0 40.0 23.6 29.3 30.2
Actual Ratio Returned - 67.6 54.9 64.2 59.1 45.4 61.5 50.7 43.1 36.1

Source: Bank of Ghana.
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Ghana Growth in Nominai M1 and M2

1975-1988

150500

120500 -

90500 -

Millions of Cedis
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30500 -

Note: 1988 figures are through September.

Source: Bank of Ghana.
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TABLE 6.07: MONEY SUPPLY AND LIQUIDITY OF THE PUBLIC
(Millions of Cedis at End Pericd)

Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
Money Suppl;:
1. Currency with Public 484.0 3427.6 6090.4 6727.3 10033.9 12422.3 17241.2 131240.2 46117.0 43603.4
2. Demand Deposits 506.9  2659.4 3324.6 4477.7 6377.1 14947.7 26708.8 34575.5 48925.0 57455.1
3. Money Supply [1+2] 990.9  6087.0 9415.0 11205.0 16411.0 27370.0 43950.0 65815.7 95042.0 101058.5
Savings:
- Primary Cammercial Banks
4. Time Incl. Certificate Deposits 113.9 87.7 97.1 62.6 95.7 346.1 1510.8 2997.1 5628.2 7323.8
5. Savings Deposits 269.6 1763.5 2124.5 3566.7 3988.6 4782.6 6894.3 10954.4 17572.8 21058.1
- Secondary Banks
6. Time Deposits 54.7 247.3 291.6 398.1 474.6 850.5 1331.6 2983.5 9354.0 7791.1
7. Savings Deposits 30.4 370.5 586.8 803.1 1003.5 1271.5 1937.9 3186.4 4666.1 5294.9
8. Total Savings [4+5+6+7] 468.6  2469.0 3100.0 4830.5 5562.4 7250.7 1167%.6 20121.4 37221.1 41467.9
Money + Quasi-Money (Narrow cov.) [3+4+5] 1374.4 7938.2 11636.6 14834.3 20495.3 32498.7 52355.1 79767.2 118243.0 129440.4
Money + Quasi-Money (Broad cov.) [3+8] 1459.5 8556.0 12515.0 16035.5 21973.4 34620.7 $5624.6 85937.1 132263.1 142526.4

Source: Bank of Ghana.

Note: 1. Money and quasi-money including secondary banks.
2. Quasi-money includes only time and savings deposits of primary commercial banks.
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FORMAL AND INFORMAL SOURCES OF MONEY
IN CIRCULATION

Supply Sources and Amounts
(Millions of Cedis)

1983 1984 1985 1986 1987

Informal
(outside banking system)
Amount 5,532 13,957 21,728 31,785 48,800
Percentage 27.0% 39.5% 38.6% 36.8% 36.9%
Formal
Amount 14,965 21,343 34,572 54,615 83,500
Percentage 73.0% 60.0% 61.4% 63.2% 63.1%

The formal financial sector has been targeted for restructuring. More than $100
million in World Bank loans have been approved to address structural problems
in the banking system. A lack of confidence in and inaccessibility to the formal
financial sector has reinforced an active informal sector.

Source:  Iachnoserve, Overview of the Formal and Non-Formal Financial Sector of
Ghana, p.11.
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Bank of Ghana Interest Rates 1980-88
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Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988.
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Commercial Bank Interest FRates 1980-88
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Note: Data for manufacturing project lending rates is unavailable for 1980 to 1983.

Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988.

130



TABLE 6.11: INTEREST RATES
(End Period)

Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1928
Bank of Ghana:
Rate of Govt. Stocks From 5.0 5.0 19.5 5.0 5.0 5.0 5.0 5.0 5.0 -
To 8.0 13.5 19.5 10.5 19.5 19.5 19.5 19.5 19.5 -
Treasury Bill Rate 7.8 12.0 18.5 9.5 13.0 16.8 17.8 19.8 22.8 19.6
Other Advances 9.0 14.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 -
Bank Rate 8.0 13.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 26.0
Cammercial Bank Rates:
Borrowing Rates:
Fixed Deposits:
3 Months 7.6 12.1 18.3 8.5 11.5 14.8 16.8 - 18-22.0 18-22.0
6 Manths 7.9 12.4 18.5 8.5 11.5 15.0 17.0 19.0 19-22.0 18-22.0
12 Months 8.0 13.0 19.0 9.0 12.5 36.0 18.0 20.0 22-22.5 19-22.5
24 Months - - - - - - 19.0 22.0 21-23.0 21-23.0
Savings Deposits 7.5 12.0 18.0 8.0 11.0 14.5 16.5 - 19-22.0 18-21.5
Bill Discount Rate From: 7.8 14.0 25.5 12.0 - - - 18.5 - -
To: 8.5 14.5 25.5 12.0 - - 23.0 18.5 - -
Lending Rates:
Loans and Advances Secured by:
Govermment Securities 10.5 16.5 25.5 12.0 16.5 16.5 20.5 - - -
Stocks in Trade 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - -
Immovable Property From 11.5 17.5 17.5 17.5 14.5 16.5 23.0 - -
To 12.5 18.5 18.5 18.5 14.5 16.5 23.0 - - -
Bank of Ghana Guarantees Fram 11.5 15.0 15.0 15.0 16.5 20.0 20.5 - - -
To 12.5 15.0 15.0 15.0 16.5 20.0 20.5 - - -
Other Fram 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -
To 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
Unsecured Loans Fram 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -
To 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
First Ghana Building Society:
Savings Rates From 5.0 8.0 8.0 6.0 6.0 8.0 - - NA NA
To 5.5 8.5 8.5 6.0 6.0 8.0 - - NA NA
Lending Rate Fram 10.0 14.0 14.0 10.0 10.0 15.0 23.0 22.5 NA 23.0
To - - - - - - - 23.0 NA 30.0
Source: Bank of Ghana
Note: Effective September 1987, a liberalized system of determining borrowing and lending rates

was introduced by the Central bank for all commercial and secondary banks.
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ANNEX 2-8

GHANA - PRIVATE SMALL AND MEDIUM ENTERPRISE DEVELOPMENT PROJECT

Rediscount Rate
(minimum)

Treasury Bill Rate
Savings Deposit Rate

Time Deposit
Rates (3-24 months)

Certificates of
Deposits

Maximum Lending d/
Rates For Preferred Sectors

Lending Rates for
Other Sectors

Memo Items:

Inflation (Consumer
Price Index)

Real Savings

Deposit Rate

Real Maximum Lending
Rate For Preferred Sectors

Notes: a/

SELECTED INTEREST RATES

17.75
16.50

16.75/
19.00

18.50/
23.00

23.00

12.60

19.75
18.50
19.00/
22.00
cl

22.50/
23.00

23.00

24,60

-6.10

-1.60

Jan/Mar. Apr./June
1987 1988 1988

(1) per &NNUM----~=-ccccccccaaan
23.50 26.00 26.00
22.75 20.00 19.70

21.50 21.50 21.50 a/

22.00/ 23.00 18.00/ b/
23.00 23.00
cl 21.50 18.00
23.50/ 23.00/ 23.50/
26.00 30.00 30.00
26.00 26.00/ 26.50/
30.00 30.00

39.80 39.10 39.00 e/
-18.30 -17.60 -17.50
-13.80 -9.10 -9.00

By notice BG/GOV/SEC/88/6 of February 19, 1988, the Bank of Ghana

abolished the minimum savings deposit rate, and each bank is free

to determine its borrowing and lending rates.

Except for

agriculture (202), sectoral credit ceilings are also abolished.

b/ Time deposits accepted by Commercial banks at 22.51 carry maximum
Other banks (NIB, ADB, SSB, Merchant Bank,

maturity of 12 months.
and BHC) offer 237 for 24-month deposits.

Not available.

c/
d/ Sectors include agriculture, forestry, fishing, export trade and

manufacturing.
e/ Estimated.
Source: Bank of Ghana.

AF4IE
September 1988



.7 BANK ORGANIGRAM



ERECUTIVE
¢ DIRETTOAATE

v EPaNCH o
PANORES:

Source:

finnex 1V-11

A_TYPICAL ORGANIGRAM OF GOVERMKENT-CONTROLLED BANY.

st B
P CHIEF THIEF
W
PoODET, T,

4rEq

ERANTH ¢

~

HERSGER: ¥

Technoserve, Rural Finance Study,

BEST AVAILABLE COPY

WMARTE . MApsnee
SRy MAMAGES: MANASER

ECDAIND
------ i M
DD
¢ B
CHIEF/ ¢ CHICF/
RESD [F ; HEED OF
DEFT, ¢ DEPT,

v CHIEF/ :
+ HEAD OF : HEAD 8F .-
v DEFT,

‘‘‘‘‘‘

ERENCH ¢ EBRANCH + PYEMCH ¢+ ERANCH
MANSGIR: NANAGER: MAMGZCR: MaMacER

~167-

August 1988

1 MANGEKENT
: BEANCH

i HENPSER



1.8

RURAL BANKS



finnex V-3

COMPOSITE VIEW OF EHANA'S RURAL BANKS: 1987

Total Total Equity/ Deposits/ Deposits/

Regicn Pranches  Loans  fissets Depusits  Liabilities Equity  Loans Loans  Total Liabilities
Tertred 22 57 %2 433 78 55 213 1313 £7.8%
Ezzlerr, i 154 ] 471 713 5y RIS %% b0, 4%
Brhzrtd 2! 72 Y Al 344 3 13,0 0ty £3.89
Srorgeghids 7 %7 N 44 249 22 2.7 145% 8.9
Hezlern I 208 ol PR 479 i 15,59 1435 £9.57%
Ul 17 =4 N o5t 7 2% 17.7% 1544 75.8%
Grozter foor: 4 iz o4 f1s 140 14 13,8 1% 82,1%
Urrer i 2 T = 4R 2.8 11,44 2445 7790
Hordheen ) 0 i i 0 0 N8, N, .8,

Total 1 1,156 3,537 2,203 3,308 238.5 20,41 1911 66.71

Source: Technoserve, Rural Finance Study, August 1988
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RURAL ERMKS RALANCE SEEET :1983 - 1987

Fiscal Year Ending June 30
-- Decesber
1983 1984 1995 1986 1987 1987

{ p LK £ £ 177 £97

EH #? % g3 134 57 al

1F 12 12 It RY, 3 10

kN 1 i 224 48 i3k i3

, ki (0 837 LES {42 {15y
e Vi ey -V |

0 N ptd 204 2% 147 131

Total 637 19 LISL 1,621 2,491 3,837

LIABILITIES:

Tal, doe dn Dorer fanie i 12 K 49 N i
: §3d £2? 30 1,134 1, Res 2
Tiuer Liglilities X 1 17 AL 354 77t

Total 371 a1 1,011 1,862 2,287 3,301

Source: Rural Banks

-225-



.9 WORLD BANK DATA



Table 13. Money and interest rates

Monetan holdings. broadh defined Average
Average annual annual ,\'mmahmnm'ram of banks
nomina! growth Average outsianding Wl faverage annug: percentaees
rale (percent) (percentage of GDP) tGDP deflator) Deposu rate Lending rgie
1965-80  1980-87 196 1980 1987 1980-87 1v50 1987 1980 IR
Low-income economies
China and India
Other low-income
| Ethiopia 12.7 12.2 12.5 25.3 414 2.6 1.00 .. )
2 Bhutan .. 26.5 .. . 84 .. . .. .. 699
3 Chad 12.5 17.4 9.3 200 253 5.3 5.50 533 11.00 10.50
4 Zair 28.2 539 1.1 89 88 53.5 . .. .. -
5 Bangladesh .. 216 .. 18.6 252 1.1 8.25 .. 11.33 ..
6 Malawi 15.4 17.7 176 20.3 25.0 12.4 792 14.25 16.67 19.50
7 Nepal 17.9 189 8.4 219 29.5 .. 4.00 8.50 14.00 1500
8 LaoPDR .. .. .. 8.1 46.5 BN .. .
9 Mozambique . .. .. .. .. 26.9 .. .. .. .
10 Tanzania 19.7 19.8 .. 372 259 249 4.00 15.75 11.50 27.50
11 Burkina Faso 17.1 12.6 9.3 18.5 23] 44 619 5.25 9.38 800
12 Madagascar 11.9 154 19.6 27.6 257 17.4 5.63 11.50 9.50 14.50
13 Mali 14.4 137 17.9 225 4.2 619 5.25 9.38 8.00
14 Burundi 15.7 10.3 10.1 13.3 156 1.5 2.50 5.33 12.00 12.00
15 Zambia 127 289 3.6 30.6 28.7 7.00 13.23 9.50 21.20
16 Niger 18.3 6.1 38 13.3 18.1 4.1 6.19 525 9.38 8.00
17 Uganda 2.1 77.8 .. 12.7 7.8 952 6.80 30.00 10.80 .67
18 China .. 259 .. M9 65.5 4.2 §40 .. . .
19 Somalia 204 N2 1.7 17.9 16.1 378 4.5 15.31 7.50 2200
20 Togo 20.3 11.2 10.9 290 RER.] 6.6 6.19 5.25 9.38 800
21 India 15.3 17.0 257 36.2 45.4 7.7 . . 16.50 16.50
22 Rwanda 190 104 15.8 13.6 16.7 4.5 6.2§ 6.25 13.50 1300
23 Sierra Leone 159 478 117 20.6 10.3 50.0 917 12.67 11.00 8.8
24 Benin 17.3 6.8 10.6 211 204 8.2 6.19 5.2§ 9.38 8.00
25 Central Afncan Rep. 12.7 69 13.5 18.9 18.3 7.9 5.50 7.19 10.50 1142
26 Kenya 18.6 15.3 77 39.9 10.3 5.75 10.31 10.58 14.00
27 Sudan 21.0 348 14.1 28.2 35.5 3.7 6.00 .. .. ..
28 Pakistan 14.7 14.8 40.8 387 39.6 7.3 .
29 Haiu 20.3 .. 99 26.1 16.4 19 10.00 .. .. ..
30 Lesotho .. 18.9 .. .. 49.3 12.3 9.60 7.00 11.00 11.13
31 Nigena 28.5 10.2 99 215 26.3 10.1 §27 13.09 8.43 13.96
32 Ghana 25.9 442 20.3 16.2 11.7 48.3 1.50 17.58 19.00 25.50
33 Snlanka 15.4 16 7 2.3 353 36.7 12.4 14.50 11.50 19.00 9.80
34 Yemen. PDR 15.2 12.0 .. 114.8 175.2 5.0 .. .. .. ..
35 Maunumia 20.7 12.5 57 20.5 235 9.8 .. 6.00 .. 12.00
36 Indonesia 4 219 13.2 26.9 8.5 6.00 16.78 . 21.67
37 Libena . .. . . 1.5 10.30 5.88 18.40 13.63
38 Afghamistan 14.0 16.2 14.4 26.8 .. 9.00 9.00 13.00 13.00
39 Burma 11.5 14.3 . 1.50 1.50 8.00 §0
40 Guinea . . .. .. .
41 Kampuchea, Dem.
42 Viet Nam
Middle-income economies
Lower-middle-income
43 Senegal 156 87 15.3 27.0 3.5 9.1 6.19 525 9.38 8.00
44 Bolvia 243 589.2 10.9 162 217 601.8 18.00 . 28.00 .
45 Zimbabwe . 18.1 .. 4.6 61.6 12.4 382 9.58 17.54 13.00
46  Philippines 17.7 15.9 19.9 19.0 20.7 16.7 12.25 8.20 14.00 1334
47 Yemen Arab Rep .. 220 .. 618 139 11.4 9.33 9.50 .. .
48 Morocco 15.8 14.4 294 454 58.0 7.3 4.88 8.50 7.00 9.00
49 Egypt. Arab Rep. 17.7 26 35.3 522 93.8 9.2 7.04 . .. .
50 Papua New Guinea .. 94 .. 29 R 4.4 6.90 9.60 11.15 1194
51 Domimican Rep. 18.5 224 18.0 234 29.5 16.3 .. .. .. .
52 Coie d'Ivoire 204 8.1 218 25.8 3o 44 619 5.25 9.38 §00
53 Honduras 14.6 1.3 15.4 228 30.5 49 7.00 9.62 18.50 15.54
54 Nicaragua 15.0 .. 15.4 21.0 .. 86.6 7.50 .. .. ¥
55 Thailand 17.8 18.4 236 373 64.9 28 12.00 9.50 18.00 15.00
56 ElSalvador 14.3 18.3 21.6 281 kI 16.5 .. .. . .
57 Congo, People's Rep. 142 10.3 16.8 147 208 1.8 6 50 719 11.00 11.13
58 Jamaica 7.2 56 243 356 52.7 19.4 10.29 17.50 13.00 23.00
59 Guatemala 16.3 141 15.2 205 29 127 9.00 11.00 .. .
60 Cameroon 191 13.8 11.7 18.3 18.7 8.1 1.50 715 13.00 1300
61 Paraguay 213 189 121 19.8 16.3 21.0 .. - .. .
62 Ecuador 2.6 300 15.6 20.2 188 295 .. .. .. B
63 Botswana .. 235 . 307 29.5 8.4 5.00 1.50 §.48 10.00
64 Tunisia 174 15.5 292 411 .. 8.2 2.50 5.50 7.25 10.00
65 Turkey 274 498 230 16.7 2.5 374 10.95 3540 25,67 50.00
66 Colombia 26.5 .. 19.8 237 .. 237 .. .. 19.00 .
67 Chile 137.5 .. 16.3 176 20.6 37.46 26.60 47.14 388

Note: For duta comparabiiny and coverage. see the technical notes.  Figures in italics are for years other than those specified.
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Monetars holdings, broad!s defined Average

Average aanaal annual Nomunal interest rases of banks
nominal §rowth Average owstanding inflation faerage annual percentage)
rate (percent) (percensage of GDP) (GDP deflator) Deposit rate Lending rate
1965-80  1980-87 1965 1980 1987 1980-87 1980 1987 1980 1987
68 Peru 259 100.8 18.7 16.3 .. 101.5 . . . ..
69 Mauntius 218 18.3 213 al.1 50.0 8.1 9.25 9.38 12.19 14.13
70 Jordan 19.1 12.7 .. 88.8 132.9 2.8 o . .. .
71 Cosia Rica 24.6 21.0 19.3 38.8 36.9 28.6 .. 14.06 . 23.82
72 Svnan Arab Rep. 219 21.1 24.6 409 .. 11.0 5.00 . . ..
73 Malaysia 21.5 13.5 26.3 698 124.3 1.1 6.23 7.47 1.75 8.19
74 Meuco 219 66.2 25.1 218 21.0 68.9 20.63 97.24 28.10 .
75 South Africa 14.0 13.0 56.6 49.5 51.0 13.8 5.54 8.70 9.50 12.50
76 Poland .. 4.0 . 58.3 381 29.2 3.00 6.00 8.00 12.00
77 Lebanon 16.2 427 83.4 .. . .. . AN
Upper-middle-income
78 Brzl 434 .. 206 18.0 s 166.3 115.00 51740 .. ..
79 Uruguay 65.5 538 28.0 30.5 u77 4.5 50.30 60.83 66.62 95.80
80 Hungany . 1.5 . 46.5 46.8 5.7 3.00 4.00 9.00 11.50
8] Panama .. . . .. .. 33 .. .. .. ..
82 Argenuina 860 2838 .. 2.2 19.1 298.7 87.97 61.23 .
83 Yugoslavia 25.7 4.4 36 591 46.0 51.2 5.88 19.25 11.50  111.25
84 Algena 2.1 17.5 21 58.5 .. 5.6 .. . . ..
85 Korea. Rep. 5.5 18.7 111 KR 41 50 19.50 10.00 18.00 10 00
86 Gabon 25.2 84 16.2 162 244 26 1.50 7. 12.50 11.13
87 Portugal 19.5 2.8 7.7 96.3 104.7 208 18.20 .. 18.50 .
88 Venezuela 2.3 16 0 17.3 6.3 458 14 .. 8 %4 .. 8.48
89 Greece 214 251 35.0 61.6 800 19.7 14.50 15.50 21.28 21.82
90 Tnnidad and Tobago 23.1 124 213 20 .. 6.2 6.57 6.03 10.00 11.50
91 Libva 29.2 2.2 14.2 47 .. 0.1 5.13 5.50 1.00 7.00
92 Oman . 19.8 .. 12.3 28.6 -6.5 .. 748 .. 9.10
93 [ran. Islamic Rep. 28.6 .. 21.6
94 Jrag .. .. 19.7
95 Romania .. 75 ..
Low- and middle-income
Sub-Saharan Africa
East Asia
South Asia
Europe, M.East, & N.Africa
Latin America & Caribbean
17 highly indebted
High-income economies
ECD members
tOther
96 Spain 19.7 9.1 59.2 782 64.8 10.7 13.05 8.97 16.85 16.36
77 lreland 16.1 6.4 .. 58.1 47.6 10.2 12.00 6.21 15.96 11.15
98 -Saud: Arabia 32,1 11.6 16.4 18.6 52.6 -28 . .. . ..
99 *Israei 52.8 163.4 15.0 56.9 67.3 159.0 » 19.39 176.93 61.43
100 New Zealand 12.8 164 2.2 53.2 553 1.5 11.00 16.32 12.63 .
10} =Singapore 17.8 11.6 58.4 744 104.8 1.3 9.37 2.89 11.712 6.10
102 ~Hong Kong .. . .. 69.3 - 6.7 .. . N .
103 laly 17.8 12.2 60.0 76.0 66.5 1.5 12.70 6.98 19.03 13.57
104 Unied Kingdom 13.8 13.2 418 46.2 65.0 51 14.13 5.35 16.17 9.63
105  Austraha 13.1 12.7 51.7 46.9 472.7 78 8.58 13n 10.58 19.83
106 Belgium® 10 4 65 59.2 57.0 56.2 57 7.69 5.00 . 9.33
107 Netherlands 14.7 5.8 55.2 79.0 87.7 23 596 355 13.50 8.15
108 Austna 133 15 48.9 2.6 84.1 43 5.00 1.03 L. .
109 France 15.3 9.1 535 ns 72.1 1.1 6.25 531 18.73 15.82
10 Germany. Fed. Rep. 10.1 5.7 46.1 60.4 64.7 29 1.95 3.20 12.04 8.36
111 Finland 14.7 13.9 39.1 95 48.9 7.2 9.00 7.00 9.1 8.91
112 =Kuwait 17.8 5.6 28.1 11 93.1 -4.6 4.50 4.50 6.80 6.80
113 Denmark 11.5 156 45.8 42.6 58.7 6.8 10.80 707 17.20 13.62
114 Canada 15.3 13 402 6.5 6.7 5.0 12.86 7.66 14.27 9.52
115 Sweden 10.8 52 393 10.6 . 1.9 11.25 8.94 15.12 12.99
116 Japan 17.2 8.6 105.9 134.0 170.3 1.4 5.50 1.76 8.32 5.09
117 +United Arab Emirates .. 13.0 .. 19.0 63.0 -03 9.47 .. 12.13 ..
118 Norway 12.6 12.7 51.9 51.6 59.1 6.1 5.08 5.35 12.63 13.46
119 United States 9.2 9.9 63.9 58.8 68.0 4.3 13.07 8.21 15.27 8.21
120 Swiuzerand 7.1 8.4 101. 107.4 121.5 39 2.75 39 5.56 5.4

Total reporting economies
Qil exporters
Nonreporting nonmembers

a. Includes Lunembourg.
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V.1

OVERVIEW OF TRADE AND BALANCE OF PAYMENTS



EXPORTS, IMPORTS, AND NET CAPITAL INFLOWS, 1981-87

CHART 6

GHANA

(In percent of GDP)
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20+

25

120

1987

0 1981

Source: Bank of Ghanga.
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TARLE 3.01: GHANA: BALANCE OF PAYMENTS
Millions of US Dollars)

ITE™M 1979 1880 1881 1982 1983 1984 1885 1686 1987

A. Merchandise 184 132 =310 10 -100 =114 -96 -56 -168
Exports (f.o0.b.) 1066 1104 711 641 439 567 632 749 827
Inports (c.i.f.) -882 -972 -1021 =631  -539 -661 =729 805 -1025

B. Non-Factor Services -95 =104 -113 -85 ~65 -91 -90 115  -94.9
Receipts 82 107 120 105 38 38 38 48 79.3
Payments =177 =211 =233 -190 -103 -129 -128 163 -174.2
Goverment (n.i.e.) -79 -84 -85 -66 =43 -39 =31 -76 -74.4
Travel =27 =33 =34 =26 -10 -12 -10 -1 -1.5

Other -70 «94 =114 -88 =50 -79 -86 -77 -88.3

C. Rescurce Balance [A+B) 89 28 =423 <75  -165  -206 -186 -171 -293
D. Net Factor Incame =46 -80 -81 -82 -82 -81 -110 -106 -132
Receipts 2 2 1 2 0 2 2 1 2
Payments =48 -82 -82 -84 -82 -83 -112 -107 -134
Interest payments -48 -82 -82 -84 -82 -79  -108  -102  -122

E. Private Transfer (net) -3 -3 -4 -1 17 73 33 73 202

F. Current Accant Balance [C+DHE] 40 -55 -508 -158 -230 -24 @ -264 204 -224

———- -——- - - - - - ———— - -———

Financed by:

Grants (Official Transfers) 82 83 87 84 72 103 82 18 122
Cfficial Long Term Loans(net) 108 95 49 16 15 84 1o 21 254
Disburserents 123 120 78 S5 84 1ns 135 257 304
Arortization -15 =24 -29 -39 -69 =34 -25 -46 -50
Official Meditm-Term Loans(net -14 -13 42 97 13 89 -70 -72 -23
Disbursements 0 0 49 103 68 170 153 133 109
Amortization -14 -13 -7 -6 -55 -81 -223 -205 -132
Trust Rrd 34 0 0 0 0 -1 -7 -1 -12
Direct Foreign Investment -3 16 16 16 2 2 6 4 5
Private Capital (net) -5 0 -13 -5 12 4 0 3 -3
Disbursarents 0 0 4 4 42 1 5 5 1
Amortizatin -5 0 -17 -9 -30 -7 -5 -3 -4
SIR Allocation 14 14 14 0 0 0 0 0 0
Capital n.e.s. -26 12 0 13 61 -85 15 -69 33
Errors and Qnissimns <105  -141 63 -36  -187 55 n -38 -12
G. Net Capital Accomnt 85 67 258 185 -13 251 146 147 362
H. Overall Balace [F-G) 125 12 250 27 -243 37 -118 -57 139
I. Mmetary Moverents -125 -12 250 =27 243 -37 118 57 -139

Financing
IMF (net) 28 kb <12 -5 259 24 122 16 =25
Purchases 259 28 122 38 149
Repurchases -12 -5 0 -4 0 -2 -174
Changes in SR Holdings -5 15 -6 -10 17 2 0 16 -12
Foreign Exchange -68 27 110 =44 0 -35 u 15 =31
Payments Arrears =75 -79 141 35 -34  -208 -57 =4 -1
Bilateral Balances -5 -6 17 -3 1 -10 9 -9 -7
S/T Liabilities of BOG 0 33 23 0
7

M/T Liabilities of BOG

Note: Details may not add to total due to rounding.
Source: Bank of Ghana and Bank staff estimmtes.




Millions of U.S. Dollars

Merchandise Export and Import Levels 1984 to 1988
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Source: World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989.
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Dxports of Goods (fob)
Cocca beans and products
Cther exports

Irports of Goods (cif)
0il
Nen-oil

Non-factor Services
Receirts
Payments

Resource Balance
Net Factor Payments
Interest Payments
Public and BOG
Private
IMF Charges
Factor Payments & other
Net Private Transfers & SUL

Current Account Balance
= Foreign Savings

Ixtermnal Cepital Inflow
Grants
Public Foreign Berrowings
MLT net
Gress Inflows
Cancessioal (LT)
of which: GALs
Non-concessional (MT)
of which: oil
Anortization
Trust Fund
Priv. Foreign Borrowing (Net)
Direct Foreign Investment
5-T borrowing (Inc.IDA sp.ac)
Zrrors & Qnissions

Cverall Balance

T e e e s r e s e rr e r e e e e r e —E e — .-~ - - -

Details may not add to total due to rounding.

Note:

Source: Bank staff estimates.

1984
567
382
185

-681

-161

=520

-91
38
-129

-205
-81
~79
=53
=21

-2
73

196

1985

633

-729
-200
=529

-264

- 87 -

GHANA: BALANCE OF PAYMENTS

(US$ Million)
1987 1988

1989 1990

1986

749 827 828 838 919

503 495 430 370 409
246 332 398 468 510
-805 -1025 -1110 -1201 -1291
-125 -145 -148 -159 -178
-680 -880 -962 -1042 -1112
-56 -198 -282 -363 .372

-115  -95 -89 -90  -96

48 79 90 110 117
2163 -174  -179 -200 -212
<171 =293 -371 <454 -467
2106 -132 -139 -130 -116
2102 -122 -130 -119 -106
45 -67 -6 -76 -7

O 0 -1
=55 =52 49 43 -34

-4 -1 -8 -1 -10

73 202 201 215 220

-204 =309 -368 -363

185 375 434 478 473
118 122 177
128 218 195 247 285
139 230 209 259 289
390 413 414 405 411
257 304 300 335 354

0 58 73 60 60
133 109 114 70 56
59 64 36 0 0
-251 -182 -205 -146 -122
-11 <12 -13 -12 -4
3 -3 -1 2 1

4 5 25 25 28
-69 33 a7 -8 -61
-38 -12 0 0 0

-57 133 125 110 110

1991

1047

Ammex B
Page ¢
1992 1993 1994 1995
1201 1321 1448 it.si'-l

497 519 554 615

704 802 894 1002
~-1537 -1679 -1834 -2009
=219 2243  -269 299
-1318 -1436 -1564 -1710
-336 -358 -386 -392
-1z -119 -126 .13
138 150 164 178
-250 -269 -290 -312
-448 477 512 526
114 2109 114 121

-100  -93  -94  -98
-76 =79 .83 .90

-23 -13 -9 -7
-14 =17 -20 -23
193 181 190 188

-369 -405 -436 459

494 530 561 584
219 207 192 178
329 307 348 375
329 307 348 375
467 456 498 538
401 383 417 456

50 0 0 0
66 73 81 82

0 0 0 0
-138  -149 -150 -164
0 0 0 0

1 2 2 2

30 31 32 3
-86 -17 .13 .3
0 0 0 0

125 125 125 125
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Table 38. Ghan

a: Services and Transfers Account, 1983-87

(In millions of U.S. dollars)

1983 1884 1985 1886 1987
Credit Debit Credit Debit Credit Debit Credit Debit Credit Debit
Total services rad transfers 143.1 240.1 262.9 288.9 184 .2 302.1 254.7 355.3 410.9 403.2
Total services 38.5 2245 49.0 278.2 38.3 2927 55.4 JA6.3 77.8 393.9
Freight and merchandise
insurance 16.0 39.1 22.0 53.6 13.0 55.7 14.3 70.3 15.7 90.9
Other transportation 16.1 28.7 12.3 38.1 15.0 39.6 16.5 41.6 17.3 A2.4
Travel 1.2 9.9 1.6 9.6 1.0 10.4 1.5 10.9 2.0 11.5
Investment income 0.2 82.1 1.8 103.0 1.8 107.9 0.6 105.4 0.6 127.1
IMF charges ...) (3.5) ...) (21.4) (...) (hh . 4) ...) (35.0) ...} (52.3)
Interest on medium-term
loans ...) (12.1) ...) (12.2) (...) (20.4) ...) (12.3) ...) (17.8)
Intersst on long-term loans (...) (35.3) (...) (34.1) ( ) (10.3) (...) (21.9) ...) (30.2)
Other official interest
payments €...) -=) (...) (6.5) ...) (10.4) (...) (8.53) ...) (12.6)
Private suppliers’ credita (...) (6.4) €...) (6.1) ...} (1.4) ...) (1.7) ...) 2.7)
Banking loans ...) (24.0) ...) (20.7) ( ) (16.0) (...) (1.8) ...) (6.0)
Profits and dividends (...) (0.8) ...) (2.0) ...) (5.0) (...) (4.2) (...) (5.5)
Government (n.i.s.) 3.4 43.4 4.6 30.4 1.0 31.4 5.1 75.5 5.6 75.0
Other services 1.6 21.3 6.7 43.5 6.5 47.7 17.4 42.6 36.6 46.9
Total transfers 104 6 15.6 213.9 10.2 145.9 9.4 199.3 2.0 333.1 8.3
Private 23.4 6.8 77 .4 3.9 34.9 3.0 75.4 333 205.2 3.6
Official 81.2 8.8 136.5 6.8 111.0 6.4 123.9 5.7 127.9 5.7
Source: Bank of Ghana.
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Direction of Trade, 1983-87

.
:

Ghana

Table 37.

)

(

Inports

Exports

1984 1985 1986 1987

1983

1984 19835 1086 1987

1983

~ o
m| -
-l
~} -
~

-] ™
-l N
0

o] n
-
©

o
nie

-] —
G
L

Js

Industrial countries
France

8.3
4.6
3.3

13.2

11.8

10.7

7.3
1.0
9.6
L8]

.

8.0
1.1
12,1

8.5
0.3
6.8

Germany, Fed. Rep, of

Italy
Japan

4.

)

3.7

3.1

2.1

1.2
7.7

4 6.0

6.3

4.3

8.7
1
16.5

3.2
22.7

)

19.4

.4 .1
23.4

1.2
15.6

2.9
1.9

9.1

Netherlands

24

20

9.%
5.1
28.1

United Kingdom
United States

Other

8.0 10 12.4

1

a.
11.0

23.2

20.6

8.8
14.6

12.3

8.6

4.9

11.3 10.0

12,8

Eastern European

including

countries,

d
4
!
d

L

o
o~

(=]
0O
o~
=0

4

U.S.S5.R.

u
d
E
4

Rest of the world

-
o

-
o

~
o

o
-

n

-n

0Of which: Libya

)

Nigeria

IMF, Dirsction of Trade Statistics Yearbook 981-87.

Source:



Table 20: Deterioration of Terms of Trade

Export Prices:

1987 CEM
December 1988 Projections

Import Prices:

1987 CEM
December 1988 Projections

Terms of Trade:

1987 CEM
December 1988 Projections

Percent Change

(Index 1984=100)

1988 1989 1990 1991 1992 1993 1994 1995
90 92 93 97 102 107 112 117
98 87 89 91 96 101 105 110

101 102 106 110 115 119 124 129
98 103 106 110 114 119 123 128
90 88 88 88 89 89 90 91

100 84 84 83 84 85 85 86

11.1 -4.,5 4.5 -5.7 -5.6 -4, -5.6 -5.5

Source: Bank staff estimates
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Table 35. Ghana: External Trade Indices, 1981-87

(1983=100)
1981 1982 1983 1984 1985 1986 887
Prov.
Exports
Price index 112.4 85.5 85.8 108.5 100.0 108.4 110.1
Percent change (-35.5) (-23.9) (0.3) (26.6) (-7.9) (8.4) (1.6)
Volume index 99.4 112.3 81.0 82.6 100.0 109.3 118.4
Percent change (3.0) (13.0) (-27.9) (2.0) (21.1) (9.3) (8.3)
Value index 112.4 96.0 69.4 89.8 100.0 118.5 130.3
Percent change (-35.6) (-14.6) (-27.7) (29.1) (11.6) (18.5) (10.0)
Imports
Price index 115.1 111.8 105.1 102.1 100.0 95.1 105.8
Percent change (-0.6) (-2.8) (-6.1) (-2.8) (-2.1) (-4.9) (11.3)
Volume index 137.2 78.4 70.8 89.9 100.0 114.8 131.3
Percent change (12.8) (-42.9) (-9.8) (26.9) (11.3) (14.8) (14 .4)
Value index 142.2 87.7 74,4 91.8 100.0 109.2 139.1
Percent change (5.1) (-38.3) (-15.1) (23.3) (8.0) (8.2) (27.4)
Terms of trade 97.6 76,4 81.6 106.3 100.0 113.9 10).9
Percent change (-35.2) (-21.7) (6.8) (30.2) (~5.9) (13.9) (-8.8)

Sources: Bank of Ghana; and staff calculations.



Iv.2 EXPORTS

A



South Africa
Nigeria
Ivory Coast
Cameroon
Zaire
Zimbabwe
Gabon
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Ghana was among the top third exporters in sub-Saharan Africa in 1987. Ghana's

income from exports is vulnerable to the volatility of the intemational cocoa and gold
markets. However, export earnings are increasing due to increased cocoa and gold
production and efforts to diversify earnings sources.

*Figures are for the South African Customs Union comprising South Africa, Namibia,
Lesotho. Botswana, and Swaziland; trade between the component areas is excluded.

+Figures for years other than specified.

Source: World Bank, World Development Report 1989, Oxford University Press, New

York, 1989; pp. 190-191, 194 - 195,

\\‘.
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- 92 - Page 1
MERCHANDISE EXPORTS, 1983-1991
TTTTTTT T (Uss Million)
“"""'"'""""""'""'ZZIIZZIZZZZZZZ'EE&E’ZZZ:Z-ZZ-“ ..... i:;{."ZZZZZZZ{:};};&;&ZZZZZZZZ
ITRM 1983 1984 1985 1986 1987 1988 1989 1990 1991
COCOA [beans)
Volune (MT 159,280 149,574 171,747 195,012 205,229 183,802 206,279 215,474 233,299
Unit Value (S/MT) 1,583 2,351 2,189 2,434 2,100 2,227 1,600 1,700 1,700
Total Value ($ million) 252 352 376 470 436 385 337 373 403
COCOA [Products]
Volume (MI) 15,000 15,265 15,966 15,858 13,653 20,207 26,775 26,682 26,312
Unit Value ($/MI) 1,573 2,461 2,261 2,144 2,126 2,227 1,270 1,349 1,349
Total Value ($ million) 24 29 36 34 29 45 34 36 36
COCOA [Total
Volune (MT 174,280 164,839 187,714 210,870 218,882 204,009 233,054 242,156 259,611
Unit Value ($/MI) 1,582 2,315 2,195 2,387 2,263 2,108 1,589 1,689 1,689
Total Value ($ million) 276 382 412 503 495 430 370 409 438
GOLD
Volume ('000 fine oz.) 278 286 285 292 324 380 456 524 602
ACG 250 255 252 279 297 340 390 450
S@MC 36 30 40 45 63 94 110 125
Other 19 21 24 27
Unit Value ($/fine oz.) 367 36l 318 364 440 441 431 381 389
Total Value ($ million) 102 103 91 106 142 167 196 200 234
DIAMONDS
Volume ('000 carats) 439 425 640 565 397 329 329 329 329
Unit Value (US cents/carat 640 660 860 800 1000 1200 1200 1300 1300
Total Value ($ million) 3 3 5 5 4 4 4 4 4
MANGANESE
Volume ('000 MI) 127 248 263 246 235 284 326 326 326
Unit Value ($/MI) 39 34 34 33 32 28 30 3l 32
Total Value ($ million) 5 8 9 8 8 8 10 10 10
RAUXITE
Volume ('000 MT) 45 124 226 226 275 316 364 364
Unit Value ($/MD) 21 22 22 23 22 22 25 25
Total Value ($ million) 1 3 S 5 6 7 9 9
TIMBER
Volume ('000 cu. meters) 103 148 247 291 497 538 581 598 616
Unit Value ($/cu, meter) 142 143 113 151 182 199 212 217 228
Total Value ($ million) 15 21 28 44 90 105 123 129 139
RESIDUAL OIL
Volume MT) 112 124 199 202 169 169 169 169 169
Unit Value ($/MI) 180 182 168 87 113 89 99 106 112
Total Value ($ million) 20 23 33 18 19 15 17 18 19
ELECTRICITY
Volume (m kwh) 624 1,700 2,500 2,847 2,898 2,898 2,898 2,898
Unit Value ($/m kwh) 33,300 20,200 18,360 17,000 26,000 27,000 27,000 28,000
Total Value ($ million) 12.0 20.8 34,3 46.0 49.0 75.0 77.0 80.0 82.0
OTHER GOODS
Total Value ($ million) 8 5 18 14 14 16 34 61 110
GRAND TOTAL 441 567 633 748 827 828 838 919 1,047

Note: Details may not add to total due to rounding.
Source: Bank of éham for 1983-87; World Bank Sta £ estimates for 1988-1991.



EXPORT GROWTH RATE

constant 1984 Cedis

(percent)
Exports 1086-88
Cocoa -1.7
Timber 36.2
Gold 13.7
Diamonds -25.8
Electricity 8.1
Oil Residuals -8.5
Bauxite 9.5
Manganese 6.1
Non-Traditionals -6.1
Non-Factor Services 255
Total Exports of Goods 4.7

and Non-Factor Services

15.0
-2.4
0.0
0.0
3.9
5.1
72.6
75
10.2

2.5
2.9
5.7
0.0
0.0
0.0
0.0
0.0
23.1
4.9
5.4

Volatility in the international cocoa market forced a decline in Ghana's main
cash crop during 1986-88. Diamonds also suffered a large decline. Proje_ctlons
based on 1987 returns show non-traditional exports growing rapidly albeit from

a small base.

Source: Ghana Statistical Service and World Bank staft estimates; taken from World Bank, Ghana:

Structural Adjustment for Growth, January 23, 1989.
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Value of Exports by Continent 1985

- Europe 63 2%

Source: Statistical Service, Quarterly Digest of Statistics, December 1988.



VALUE OF EXPORTS BY COUNTRY: DESTINATION OF EXPORTS

(Percent)

1975 1977 1978 1979 1980 1981 1082 1983 1984 1985

United Kingdom 17.7 199 174 16.4 191 107 145 107 216 27.5

Netherlands 125 157 202 165 164 127 16.4 9.9 1.6 13.7
Japan 8.7 6.7 6.4 9.3 84 12.8 7.8 7.4 128 131
United States 139 165 18.4 7.8 89 223 204 6.7 59 11.2

Fed Rep Germany  10.1 9.3 95 104 6.8 9.0 9.9 7.1 8.6 8.2

Malaysia - 0.1 0.2 0.4 0.7 1.2 0.9 2.6 0.7 1.6
China 1.9 1.7 2.0 1.9 131 1.2 2.8 - 2.6 4.7
Togo 0.9 0.1 0.2 0.5 - 1.1 1.6 17.6 3.0 5.7
Yugoslavia 6.1 2.8 25 1.7 0.2 1.6 0.6 - 0.6 1.3
France 0.7 1.0 0.5 0.9 0.9 0.5 0.5 0.7 1.1 0.8
Raly 2.6 2.1 1.5 1.7 1.1 0.7 0.3 3.5 0.4 0.5
Switzerland 10.4 7.8 6.2 79 174 181 16.8 225 244 -
Nigeria 0.8 0.6 0.2 0.1 0.1 - - - - -
USSR 0.7 0.8 - 0.2 - - - - - -

Source: Quanerly Digest of Statistics, June 1988, pp. 61-66.



Table 9

GROWTH OF NON-TRADITIONAL EXPORTS(a)
UNDER THE ERP

1986-88
1986 1987 (b) 1988 (b)

Exports by Sector (Million $)

Agricultural 17.8 18.8 27.1

Processed and Semi-Processed 5.9 9.1 15.2

Handicrafts 0.0 0.1 0.1

Total (c) 23.8 27.9 42.3
Total Number of Exporters n/a 725 1,331

of which:

Agricultural Exporters n/a 377 708

Processed and Semi-Processed

Exporters n/a 284 475

Handicraft Exporters n/a 64 148
Total Number of Export Items n/a 132 166

of which:

Agricultural Products n/a 55 65

Processed and Semi-Processed

Products n/a 65 84

Handicrafts n/a 12 17

Notes: (a) Excluding residual fuel, LPG, veneer, plywood and
transfers.

(b) Data are provisional.
(c) Totals may not add due to rounding.

Source: Ghana Export Promotion Council
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Table 8

MAJOR NONTRADITIONAL EXPORTS BY TYPE, 1987-88
(Millions U.S. Dollars)

1987 (a) 1988 (a)

Agricultural Exports

Tuna 11.1 14.3
Other Fish and Seafoods 3.6 6.7
Cocoa Waste 2.4 2.9
Pineapples 0.9 1.4
Kolanuts 0.5 1.0
Yam 0.1 0.2
Other Horticultural 0.1 0.2
Total Agricultural(b) 18.8 27.1
Processed and Semi-Processed Exports
Aluminum Products 0.7 6.1
Wood Products 2.2 3.3
Salt 1.9 2.5
Canned Tuna 1.5 0.4
Other 2.8 2.9
Total Processed and Semi-Processed(b) 9.1 15.2
Notes: (a) Data are provisional.
(b) Totals may not add due to rounding.
Source: Ghana Export Promotion Council
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Producer Proceeds as a Percent of Revenue

Cocoa Board

.w B 23/9801

98/5861

S8/¥861

p/¢g6l

£e/Z86l

8/ 1861

18/0861

08/6261

300 1

Source: Ghana Cocoa Board



COCOA BOARD:
REVENUE AND PROCEEDS TO FARMERS

Income and Exports

(Millions of Cedis)

Cocobod

Cocobod Producer P&L

Exports as Proceeds After Tax
Year Revenue % Rev. As % Rev. As % Rev.
1979/80 2211 87% 70.4% -8.7%
1980/21 1444 84% 97.9% -1.5%
1981/82 1237 90% 286.1% -186.1%
1982/83 5090 95% 68.2% 6.3%
1983/84 15137 85% 45.8% 17.0%
1984/85 20765 99% 63.8% -2.7%
1985/86 48622 92% 50.5% 13.3%
1986/87 85383 84% 45.6% 18.2%

Source: Ghana Cocoa Board



Annex 2
Table 14
CHANA ZXPCRT PROMOTICHN CIUNCIL

DESTIMATICH JF GCHANA'S NCM-TRADI[TICWAL EXPCR'S

19841683
l!lllllllllSﬂlllllllllll:l.lllllll’lIlllllll
3r CQuNTay
VALUE: ¥ 1000 U.5,3CLLARS sereemesens
PACVISICHAL
| 1585 | 1987 | 1983
| J g
OESTINATICN/COUNTRY | VALLE | 4 | vALLE | 4 | VALJE | H
! | ! ! ! I
| ! | ! | |

tOTAL NCM-TRAD. EXPCRIS | 23,762.16 | | 27,963.8% | | 52,3%6.64 |

3E=2ITTARX=Z=ISTISEIIT I I ' i I l

OF WHICH ! | | | | |

[ | | | i ! !

AC2ITULTURAL PRODLCTS | 17,3%6.82 ! 100.50%, '8,738.7% | 100.2C%; 27,359.53 | 1CC.30%

vesepUveTIISLITIRIITRE i { l I ‘ :

I aniCH i | I ! | !

"""" ' | | | ! i

II1oiTeraAL | 3.527.64 | 22.54%1 2,361,685 | 33,263 §,30..32, 20.93%
“CLLAND | 2,387.59 | 11.723) 2,500.38 | 13.33%] 3.%..12% 11.28%
SPA(N jo1.381. | 7.30%0 2,281.41 | 12,1850 1,169.3 ! L. 32%
SHITED CiNCSCM | 499.97 | 2.81%) 84731 | 6.482%, 9¢9.39 3.3%
FRG 1 17.56 | 3.10%) 371,96 | 1.98%) 280,38 0.73%2
3ELGILM i $.10 | 0.33% 38.83 1 3,21 173,.2 7 d.%0%
ITALY | 0.55 | 3.90%| 126.95 § Q.57%, 22,37, 0.16%
FAANCE i 15.29 | 0.09%) 115.57 | 0.52%, 7,33 9.i0%
OENMARK | - - 1.28 | 2.31%, 2,25 | 0.28%

| | I l | !

STMER JEVELLPED COUNTRIES:TQT| ‘71,356, | 7A.9TR] 10,796.75 | 82,57y 5,325,790 22.27%
USA | 13,237.42 | T74.3C%) 11,356.34 I 83.:430 5,587.50 1 20.35%
SwiTIERLAND | 106.97 | 0.50%) 320,11y | 2.3E%! 3.7 ! 1.56%
FINLAND i - - LS RN I A 5.0 0.3
SAPAM i 3.67 | 0.02% 8,26 | 0.2, t.d b 0.0m
SwEIEN [ - -1 - ! - | 136 0.%2%
ZANAT A | 8.27 | 5.35%) LS T B B kb ¥ 3. 0.31%
XORWAY ! 0.39 | 0.3C% .39 1 L.y L3 0.
AUSTRIALLA | L - o - .57 0.3c%
ACSTRIA | - - 0.38 |  0.icx; 3.2¢ §  0.90%

| | | | i f

ECOMAS :TOTAL i 55%.51 | 2,833 432.%4 | 3.3 3,778 13,943
ISTE D' ivOlaE | .32 ! 9.21%§ 3.8 | TR 2,077 | 9.37%
WISERIA [ <ed.5d | 2.59%) 439,59 | 2.atny TTR.ie | 2.36%
1263 | 61,49 | 0.23%)  1C9.78 | 2.s3x 22,281 0.39%
IENIN i - - - - 72191 0.27%
IAMB A | - < 9.19 | 2.:cx2 6.36 | 0.32%
LIBERIA H 1.92 | g.31% 1.27 | 3.2:%0 2.50 3.31%
SENECAL ! . - - ; 1.59 7 0.0
3LRE:NA FASD | i < - ! 19 9.3CR

i | [ ! l |

374E2 AFAICAN ZILMTRIES:TCTAL, 0.20 | sz .27 0 .t TR 3%
i 37A | . | O | LN '3 ! J.58%
430 : | ; ! - 3.2
AMG A ' ; ' ! .
[$L AN Il : : J.e7 i .38

Scurze: Ghana Export Promcticn Council
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Table 14 (Continued)
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Table 14 (Continued)

| 1984 | 1987 | 1988
I I |
CESTIMATICH/CUNTRY |  vAwe | b4 |  vaLE | b3 | vawe | %

—_— ! ! | ! | i

S1aER SAUNTRLES:TOTAL I 883.32 | 15.02%] 673.40 | 7.39%; 1,563.: : 10.28%
A | < - | <] 1,029.45 | 4.76%
3 T4 (CAEA | < < | | | 262.22 | 1.59%
TALWAN | 25.9¢ | 0.49%] 116,70 | 1.25%4 233.13 | 1.53%
WCNG CCNG [ o - - < 57.9¢ | 0.3a%
SAUD! ARAB!A | < | -] - | < 0.:3 1 7.30%
WOuRlA | 859.33 | 16,533 $53.70 | 6.13%; { 0.00%

| ! | I [ 1

“ARZ!ZRAFT TEMS:TOTALS i 31,98 | 100.%0%| 61.39 | 1co.00z; ST.79 . '¢0.20%

ceveevvvevTITTRRIITYSS l l I ' I :

57 &HICh | | | ] | '

: | | | I | :

331 :TCTAL | 22.85 | T7I.82% 32.98 | s3.29%! 17,53, 30.%6%
226 [ 19.03 | 51,233 3.37 | 6.25%; 8.5 - 1..99%
UNITED CINCIOM | 3.32 | 12.29% 1.6 ) 1.34%; 3.5, 14.57%
#OLLANC | - -] 0.2¢ | 7.39%. 0.2¢ ; 9,512
JELS I | o - 27.59 | 2.53%, 0.18 ! 3.30%
JENMARL | < - < - 0.1 2.19%
FRANCE ! - | 0.1 | 0.23%! - .

I | f | ! {

STAER JEVELIPED COUNTRIES:TOT 8.05 | 25.9C%; 19.7¢ | 31,90z 33.26 ] ST.56%
LSA | 8.05 !  25.90%] 18.71 | 30.23% 28.52 © <3.36%
SAMADA | -1 - | 1.33 | 1.50%) 3.35 5.56%
AUSTRAL A | < - - - 0.57 3.78
SWITZIRLAND I - | - | < - 0.2' ! 3.35%
SeE2EW | - - - | 0.12 2.20%

| o | | ! |

IIMAS :'CTAL | 0.18 | 0.53%, 9.20 | 1e.54%) 413 7.15%
rocs | 0.06 | 0.19%; £.50 | T.e3% 2.30 ¢ 3.98%
I3TE 30 IV0iRE | - - 0.32 | 3.553 .57, .7
M8 1A [ 0.05 | 0.16%] - - 0.:8 ! 0.312
ViBER!A | 0,97 | 0.23%] 0.30 | 0.:3x! 0.35 | 7.79%
3/FASC [ <! - < | 0.33 | 7.36%
WIZZR1A | - - 3.58 |  s5.ras, - .
Mgl | - | - | 0.!8 ! 0.29%) - | -

| | | ! | !

STAER AFRIZAN COUNTRIES(TOT | 0.00 | 0.00%; 0.20 | 3.3¢x, 1.2¢ ) 2.1432
KENTA [ .- - | o | 0.9 1.63%
LESSTHO | . - . - 0.30 ! 9.51%

| | [ i i [

STAER IDUNMTRIES:ICTAL ! 0.20 | 0.20%] 0.17 | 0.27%) 1.56 | 2.59%
TAlwAw | - - | - - 1.56 ! 2.49%
1S2AE, | - - 0.17 | 2.27%, | -

| { | f '

...............................................................................................

Sourze:

Ghana Export Promotion Council
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STRUCTURE OF MERCHANDISE IMPORTS

Percentage Share Of Merchandise Imports

1987
Other Mach. Merch.
Primary and Other Imports
Commo- Tmspt M'tac- Milion
Food Fuel dities faptmt ures QfUSS
South Africa® 2 0 4 43 0] 144629
Nigeria 8 3 3 36 0] 7816
Cameroon 13 1 3 36 4 2,168
Ivory Coast 19 15 4 28 35 2,168
Kenya Q 21 4 28 35 1,785
Senegal 2 16 2 16 33 1,174
Tanzania o) 17 2 4 31 1,165
Cthiopia 4 18 3 37 38 1,180
Zaire 13 3 5 37 L 1,149
Ghana é 37 (-1} 1] 2 1056
Zimbabwe 10 8 3 36 37 1055
Mauritius 19 7 5 20 ;8 1010
Gabon 18 1 3 38 K 836
Zambia 7 12 1 K 4] 745
Sudan 17 2 3 % KV &4
Congo 16 7 3 27 4 570
Mozambique 486+
Uganda 5 Q 2 4 38 477
Mauritania 2 10 2 35 27 474
Somailia 13 3 ) 47 KV 452
Burkina Faso 16 3 5 A L 450
Mali 12 16 2 4 27 a47
Benin N K7| 2 16 37 418
Niger 18 6 1 31 33 417
Togo .0 o) o) 28 L 417
Madagascar Q % 2 0 K0 386
Rwanda 12 15 7 0 35 352
Malawi 5 Q 3 33 i) 281
Liberia 19 21 3 9 9 208
Burundi 12 5 5 PA] e o) 206
Central Africa Rep. 13 ] 4 X 43 186
Sierra Leone 17 Q 4 y.0) i) 132

Ghana ranked among the leading importers of merchandise goods in sub-Saharan
Africa in 1987, due largely to increasing foreign exchange earnings and access.
Ghand's top imports in1987 were machinery and transport 2quipment (36%) and fuels
(17%).

+Figures are for years other than specified.

*Figures are for the South African Customs Union comprising South Africa, Namibia,
Lesotho, Botswana. and Swaziland; trade between the component areas is excluded.

Source: World Bank, rld Development R t 1989, Oxford University Press, New
York, 1989; pp. 190-191, 194 - 195,
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GROWTH OF MERCHANDISE TRADE: |IMPORTS

Average Annual Growth Rate of Imports

1965-80

Percent

1980:87

Ethiopia
Mauritius
Rwanda
Cameroon
Mali
Uganda
Gabon
Senegal
Burundi
Burkina Faso
Mauritania
Benin
Tanzania
Zaire
Congo
Somalia
Central African Rep.
Madagascar
Ghana
Kenya

lvory Coast
Tcgo
Malawi
Zambia
Zimbabwe
Sudan
South Africa
Liberia
Nigeria
Sierra Leone

Ghana's imports fell dramatically in the 1980 to 1987 period,
corresponding with severe economic deterioration in the early 1980's

(drought, overvalued currency, little foreign exchange, low purchasing
power). Imports have increased steadily since 1984.

Source: World Bank, World Development Report 1989, Oxford University Press. New

York, 1989; pp. 190-91.
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Imports By Category 1984

Food, Live Animals 5.4%

Commodity Transactions 6.0%

Machinery, Tran

/ Minerals, Fuels, Lubricants 35.1%

Animals, Vegetable oils, Fats 1.2%

Total imports in 1984 = 21,663,013 Thousand Cedis

Source: World Bank, Ghana: Stuctural Adjustment For Growth,
January 23, 1989.
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TARE 3.03: IMRRTS BY CATHIRY

(Thousand Cedis)

CATERCRY 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1%4 p
Total 419000 445100 393293 525950 9376 909297 991691 1153312 1681777 2344174 313584 3484310 2781632 1U1818 21663014
Rood, Live Animls 79500 62600 722 174 140627 104956 11883 95568 13470 178433 241530 247309 216317 120023 11712%
Beverages, Tuhaon 3900 4600 382 4905 7109 6751 1587 1010 2472 27685 Q06 A 1N%0 2782 24917
Coude Materials, Inedihle 9400 12400 13284 2760 28670 27679 M35 45800 42551 48343 56881 @89 29939 22 472515
Minerals, Rels, Libricants 2400 27000 45297 46823 156543 150861 147962 206405 230892 483605 827418 1056169 990693 1116813 7600668
Animals, Vegetable Oils, Fats 3800 5200 3800 5200 a7 9933 1578 11305 28633 22452 2838 3079 9153 125181 268309
Chemicals 66900 71600 63897 91135 123341 126627 155910 150049 242807 377666 4RI 413256 05176 1134477 1895506
Mendactired Goods Classified 100800 99400 68196 105804 221008 207876 187657 240071 287082 4357 3804846 3MBSI 299937 1780BS7 2983427
Machinery, Transport Equipment. 108100 131500 J042%% 111287 212380 28072 27638 33232 SLI62  7687TS 92818 950476 S77S11 3580672 S3A21653
Miscellaneaus Manufactured Articles 16400 19200 11310 14897 27698 28939 3320 40929  S0%8 62078 64512 120078 134170 694539 629746
Camodity Transactions Unclassified 5801 9604 7275 10581 10928 17402 20931 39943 85939 4200 SS805 178225 1476 arom 129977

Samce: Quarterly Digest of Statistics, June 1988, p- 8.
Quarterly Digest of Statistics, June 1986, P. 3.
Eoonamic Survey 1972-74, p. 33 for data 1970,



Value of Imports by Continent of Origin 1985

Africa 27.6%

» /]

Total Imports = US$ 728 Million

Source: Statiséig:asl 6Service. Quarterly Digest of Statistics, June 1988,
pp. 61-66.



VALUE OF IMPORTS BY COUNTRY OF ORIGIN

(Percentage Share)

1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

Africa 16.5 17.4 143 185 26.7 329 40.6 182 399 276
United Kingdom 17.1 - 225 218 23.2 17.3 15 27.1 18 27.5
Fed Rep Germany 13.0 15.4 148 143 10.0 11.4 7.0 153 12.3 12.5
Asia 13.3 11.7 10.8 8.8 7.7 7.2 50 9.4 8.3 9.3

United States 184 164 124 115 12.9 11.8 16.2 105 6.1 6.3

italy 3.0 29 4.8 4.2 2.5 2.5 2.9 5.9 4.2 3.6
Jamaica 1.4 0.4 3.3 2.4 3.2 4.6 2.4 1.0 - 3.3
Netherlands 3.1 2.2 2.9 2.7 3.0 3.4 1.7 3.6 3.4 2.8
France 4.4 1.5 3.7 3.6 3.3 2.7 2.6 2.3 1.9 2.4
Canada 2.4 1.7 2.3 2.7 1.0 1.8 0.9 0.8 0.6 0.9
Switzerland 1.4 3 5.7 3.3 1.2 1.6 1.1 1.6 1.0 0.8
Norway 3.8 2.4 1.9 1.0 1.2 0.4 1.3 0.6 0.4 0.5
USSR 12 26 05 Q4 01 01 01 = =

100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Source: Quarterly Digest of Statistics, June 1988, pp. 61-66.
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GHANA - KEY ECONOMIC INDICATORS

Average exchange rate (cedi(¢)/USS):

INOOME AND PRODUCTION

GDP, current prices (million ¢)

GDP, constant 1984 prices (m. ¢)

Per capita GDP in current dollars?@
Cocoa (1,000 mt; crop year begins Sept.)
Gold (1,000 troy ounces)

Diamonds (1,000 carats)

Manganese (1,000 mt)

Bauxite (1,000 mt)

Aluminum (1,000 mt)

Index of manufacturing output (1977=100)
Electricity generated (million kwh)

MONEY, PRICES, AND BUDGET

Money supply (M2; million ¢; end year)
Commercial lending rate (%)

Consumer price index (1980=100)
Govermment expenditure (m. ¢)
Govermment revenue and grants (m. ¢)
Goverrment surplus/deficit (m. ¢)

35.3

1984

270,561
270,561

583E

175.
286.
346.
267.

49.

0

39.

1,819

35,300

21.
824.

27,485
22,641
-4,844

DO O0OWwWOo

=N

54.1

1985

344,182
284,285
4G8E
219.0
299.4
636.0
357.0
169.5
47.2
49.3
3,120

56,300

21.2

909.1
47,892
40,312
-7,580

JAIANCE OF PAYMENTS AND TRADE (money figures in millions of US dollars)

Gross international reserves (year end)
External public debt (year end)
Debt service ratio (% of exports)
Overall balance of payments
Current account balance
Balance of trade
Exports (fob)
Of which cocoa beans and products
U.S. share (cif)
Imports (fob)
Of which oil
U.S. share (fas)

=49,
566.
381.

51.
616.
161.

46.

145.2
2,196.3
54.1
-115.4
-156.6
-36.3
632.5
412.0
95.1
668.7
205.6
43.5

89.3 N/A
% Change
1986 1984-86 19870
511,360 89.0 698,800
299,470 10.7 311,448
409E -29.9 N/A
225.0 28.6 200.0€
287.5 0.2 N/A
556.0 60.7 N/A
332.0 24.3 N/A
204.0 316.3 N/A
120.3 - N/A
53.4 35.9 N/A
4,435 143.8 N/A
86,400 144.8 102,900
20.0 -5.7 N/A
1,132.4 37.4 N/A
73,326 166.8 105,676
73,625 225.2 107,020
299 -106.2 1,344
148.7 12.8 174.6
2,479.8 21.8 2,688.3
47.1 30.1 53.8
-56.7 =252.4 108.0
-84.5 -12.2 ~166.1
15.8  132.1 -54.0
749.3 32.2 787.3
503.3 31.9 493.5
201.0 293.4 N/A
733.5 19.1 841.3
122.6 -23.9 161.9
84.0 82.6 N/A

Principal U.S. exports (1986): alumina and other raw materials for
lion), earthmoving equipment and tractors ($11.7m), wheat and flour

($5.1m), donated food ($2.7m), processed foods ($2.0m).

aluminum ($21.8 mil-
($6.9m), cotton

Principal U.S. imports (1986G):

aluminum ($88.5m), cocoa beans ($76.2m), tuna ($19.5m), residual fuel oil ($13.9m).

Sources: IMF, IBRD (for national income and production, except cocoa and aluminum);
money, prices, and budget; and balance of payments and trade (except U.S. share)); Gill &
Duffus Report No. 327 (for cocoa output, except 1987); Volta Aluminium Co. Ltd. (for
aluminum) ; and U.S. Department of Commerce (for U.S. share of trade).

Notes: Many statistical series are delayed; data may be subject to revision.
vallable. 3Embassy estimates. Distortions in the cedi's value reduce the meaningful-
ness of this measure. PAll 1987 figures are projections. CEmbassy estimate; other
projections range from 190,000 mt (Gill & Duffus) to 225,000 mt (Ghana Cocoa Board).

N/A = not



SUMMARY

Ghana's economy was once among the most advanced in Sub-Saharan Africa, but
in the 1970s mismanagement and political instability caused almost continual
decline. By the 1980s plunging terms of trade, a drought, bushfires, and
the forced repatriation from Nigeria of up to one million Ghanaians brought
the economy to virtual collapse. Ghana plunged from first to a distant
third among world cocoa producers. Severe power cuts forced an 18-month
closure of the big dollar-earning Valco aluminum smelter owned by Kaiser,
and along with a cutoff of imported inputs, left most industry operating at
barely 10-15 percent of capacity. Extreme shortages of fuel, tires, and
parts and dilapidated road and rail systems slowed internal transport to a
crawl. Foreign reserves were nearly exhausted and large payments arrears
accumlated. Severe food shortages were eased only through foreign

emergency food aid.

The Economic Recovery Program (ERP) launched in April 1983 has been perhaps
the most stringent and consistent to date in Africa. Broad economic reforms
have included movement toward free and realistic exchange rates and prices,
increased fiscal and monetary discipline, public sector rationalization,
reduction of external arrears, and rehabilitation of key sectors. Drastic

greatly overvalued Ghanaian currency, the cedi. Aid from the International
Monetary Fund (IMF), the World Bank, and other foreign donors has helped
repair infrastructure and restart the economic motor. Farm output has been
revived by improved weather, producer incentives, and other support
mechanisms. During 1984-86, real GDP grew by over 5 percent per annum, and
inflation moderated.

The econcmy remains hostage to commodity prices (especially cocoa) and
rainfall patterns. A slipping cocoa price and cedi and erratic weather cut
1987 GDP growth to 4 percent and helped boost inflation to around 35
percent. The ERP's high marks were translated into 1987 foreign aid pledges
of more than $800 million. Aid and credits are financing over half of
Ghana's imports. Expected annual inflows averaging $435 million should help
keep GDP growth around 5 percent. With the foundations for sustained
recovery laid, the second phase of the ERP in 1987-90 is to concentrate on
restructuring the economy and rebuilding social infrastructure.

During its 1980-83 economic crisis, Ghana's foreign trade contracted by more
than half. By 1986, half the loss had been recouped. Cocoa still accounts
for about two-thirds of export earnings. U.S.-Ghana trade is dominated by
imports and exports resulting from the Valco aluminum smelter. Its shutdown
exacerbated a plunge in two-way trade during 1982-84, but its renewed
operation has spurred a rebound. U.S. exports nearly doubled in 1984-86, to
$84 million. Increased opportunities for U.S. exporters should result from
heavy external project financing, eased foreign exchange constraints,
renewed Export-Import Bank backing, and a lower dollar. Ghana is seeking
foreign investors, for whom the gold mining and timber sectors appear
particularly attractive. In the last tew years, Ghana has revised its
investment code as well as as its mining and petroleum laws. The programs
of the Overseas Private Investment Corporation (OPIC) have recently become

available for U.S. investments in Ghana.



~URRENT ECOMOMIC STTUATION AND TRENDS

Background: Ghana is comparatively rich in natural and human resources.
When it became Sub-Saharan Africa's first newly independent nation in 1957,
it also enjoyed a relatively advanced economy and fairly high standard of
living. A substantial and diversified industrial base, good infrastructure,
and the region's best educational and social services were backed by large
foreign reserves. The Nkrumah Goverrment launched a major industrialization
drive backed by a big hydroelectric dam on the Volta River and new port at
Tema. However, neglect of the rural sector, excessive, often ill-directed
spending, corruption, and a ballooning public sector sapped the country's
finances. In the 1970s a succession of militery and civilian goverrments
proved unable to currect growing distortions and halt a sustained decline.
Between 1970 and 1982, real per capita income fell 30 percent, import
volumes by a third, real export earnings more than half, and savings and
investment to insignificant levels.

Further jolted by plunging terms of trade, drought, bushfires, and the
forced repatriation from Nigeria of up to one million Ghanaians, by 1982-83
the economy virtually collapsed. The drought and fires greased Ghana's
slide from first to a distant third among world cocoa producers, sharply cut
food harvests, and forced an 18-month closure of the Valco aluminum smelter
(the largest in Africa and a major foreign exchange earner). Severe power
cuts left most inaustries, also short of imported raw materials, spare
parts, and equipment, operating karely at 10-15 percent of capacity. Lack
of fuel, tires, and spare parts kept 70-80 percent of transport off of
barely passable roads and railways. The ports vere clogged by sunken wrecks
and inoperative equipment. Ghana had almost exhausted its foreign reseives
and accumulated huge external arrears. The worst food shortages since
independence were eased only through emergency Western food aid.

Economic Recovery Program: A Provisional National Defense Council (PNDC) ,
led by Flt. Lt. Jerry Rawlings, took power at the end of 1981. It soon came
to recognize the imperative need for econamic reform and restructuring,
greater market orientation, and Western aid and jnvestment. In April 1983,
in coordination with the ™F, tne Govermment of Ghana (GOG) launched the
ERP, which has been perhaps the most stringent and generally consistent to
date in Africa. It has been supported by three IMF stand-bys, nearly $1.1
billion in commitments from the World Bank and aid from many other
multilateral and bilateral donors. During the first phase of the ERP,
relative prices were to be raised to favor exports and production, fiscal
and monetary discipline restored, productive bases and economic
infrastructure rehabilitated, the public sector rationalized, and private
irvestment encouraged. With the foundation for sustained recovery laid, the
second phase of the ERP in 1987-90 is to focus on restructuring and
rebuilding social infrastructure.

PRODUCTION AND INCOME

After initial hesitation, the economy has responded. In the first major
upturn since 1978, during 1984-86 the GDP rose 8.7 percent, 5.1 percent, and
5.3 percent, respectively. Favorable rains, eased infrastructural
pottlenecks, heavy aid inflows, better producer incentives and support,



economic liberalization, and improved terms of trade all played a part. A
slipping cocoa price and erratic weather cut 1987 GDP growth to around 4

t. Despite the revival, around 30 percent of the work force is
underemployed and child labor is common. About half of Ghana's
approximately 13 million people live in poverty. Disinteqrating services
have left only © —third with access to modern health care and less than
half to safe water; 50 percent of adult men and 70 percent of women have had
no formal education. The GOG is trying to attract back skilled Ghanaian

expatriates to help rebuild the economy and restore social services.

Agriculture: By most measures, agricuitw.e remains the backbone of the
econamy . Including forestry and fishing, it accounts for about half of GDP,
60 percent of the labor force, and three—quarters of axports. The country is
basically self-sufficient in food, except for rice (it meets about half the
demand, but at high cost), wheat (which is not produced) , and beef (despite
low consumption, its herds supply only 20 percent of demand). Cccoa is the
major cash crop, followed distantly by copra, palm nuts (for 0il), peanuts,
coffee, pineapples, kola nuts, and cotton. Fish is the main protein source,
but the largely canoe fleet captures only about half the potential catch.
Agriculture suffers from severe institutional, infrastructural, and
management weaknesses, and the beginnings of envirormental degradation.
Productivity is mostly low due to marginal producer incentives, late or
insufficient inputs, and poor support services. Inadequate transport and
storage bring high post-harvest losses. In much of Ghana, rainfall is
parely adequate for single-cropping, and irrigation potential is limited.
while the GOG is pushing timber exploitation, hardwood coverage has been cut
to a fraction of the country's area, wastage is very high, and replanting
remains inadequate.

Puring the economic decline, food output dropped 3.1 pervent per year. It
has rebounded somewhat from jts 1982-83 nadir. Cereal procuction, of which
about half is maize, dipped in 1985 put rose to 905,000 metric tons (mt) in
1986. Northern staples, millet, and guinea corm (sorghum) rebounded
greatly, from 1983's abysmal 96,000 mt to 330,000 mt by 1986. Starches
(two-thirds cassava), the heart of most Ghanaians' diet, peaked at 6.2
million mt in 1984 before slipping back to 5.1 million mt in 1986. Lack of

feed and rinderpest, respectively, hampered poultry and beef output.

In the 1960s and early 1970s, Chana's average annual production of 450,000
mt made it the world's major cocoa producer, put by 1983 it had slipped to a
distant third, at 159,000 mt. A bloated Cocoa Marketing Board (00C0BOD) had
pecome a heavy burden on the economy. Exports were milked for GOG revenues,
and farmers were left with unattractive prices and poor support. Cocod
acreage was halved, as farmers turned to other crops and bushfires
off 80,000 acres. However, cocod remains by far the most important cash
crop, in 1986 accounting for $503 million (67 percent) of export receipts.
Rehabilitation of the se~tor has been a key element of the ERP. The COCOBOD
staff has been cut subst.ntially, and the GOG plans to slice its share of
export earnings from more than 30 to 15 percent by cutting it back to basic
purchasing, marketing, and extension services. In late 1987, 42 cocoa and
coffee plantations were offered for lease. The producer price has been
raised in stages, most recently from ¢85,500 per mt for the 1986/87 crop
year to ¢150,000 per mt for 1987/88, in nominal terms rising from 25 to 40
.t of the world market price. The GOG has pledged to raise it to 55
percent of the world price by 1989/90.



More favorable weather and producer prices have led to a gradual recovery of
cocoa production, which hit an estimated 225,000 mt in 1986/87. However,
the excessive minor season rains may affect both the cuantity (as little as
200~-210,000 mt) and quality of the 1987/88 crop. Despite severe penalties,
an estimated 20-30,000 mt of Ghanaian cocoa still is smuggled into Cote
d'Ivoire and Togo, where the price is higher (in hard currency), goods more
abundant, and infrastructures (notably market roads and storage) superior.
Incentives to replant aging (average 30 years) trees and halt smuggling may
not yet be sufficient, and it may prove difficult to meet the 1990 target of
300,000 mt.

Mining: Ghana is endowed with abundant mineral resources: diamonds,
manganese, bauxite, and gold. One conservative estimate puts gold reserves
at 2 billion ounces (o0z.), which (as its colonial name of the Gold Coast
implies) could rank Ghana among the world's top producers. Since World War
II, the potential has not been realized, principally due to econcmic and
political instability. The only functioning mines follow outcropping veins
first worked by local ethnic groups, but amid the general malaise they
deteriorated badly. Annual ocutput, around 900,000 oz. in the 1960s, slid by
1983 to only 285,000 oz., about where it has remained. The Ashanti
Goldfields Corporation (AGC), a GOG joint venture with (and managed by)
Britain's Lonrho groip, accounts for 80 percent of current ocutput. The
GOG's own State Gold Mines Corporation (S@4C) accounts for the rest of the
gold output. Both are undergoing major rehabilitation, with AGC targeted to
raise its output to 400,000 oz. by 1991, as part of a longer term national
goal of 1 million oz. Over 30, mostly foreign (including several U.S.),
companies currently are engaged in surveys or prospecting, and four (one
U.S.) have recently obtained mining licenses.

Ghana also has some alluvial deposits of diamonds (about 80 percent
industrial), but without new finds, output is unlikely to approach former
levels. It bottomed at about 340,000 carats in both 1983 ard 1984, before
recovering to 636,000 carats in 1985 and 556,000 carats in 1986. Additional
diamonds equal to perhaps half of official output may be smuggled out.

Ghana Consolidated Diamond Mines plans rehabilitation to raise production to
1 million carats. Manganese and bauxite production has recovered, thanks to
repaired equipment and better transport. To exploit more fully Ghana's
bauxite deposits and supply Valco, the GOG has proposed a mine and alumina
smelter at Kibi. The deposits are low-grade, however, and the cost would be

very high.
Industry: Ghana's industries largely are aimed at import substitution and

equipped with foreign machinery, and use mostly imported inputs. The
foreign exchange auction is facilitating such inputs, but industry is
constrained by compressed domestic demand, competition from cheaper imports,
and lack of liquidity. Thus, capacity utilization has risen only to an
average of abcut 30-35 percent. Scme plants established for minimal (and
expensive) local assembly of cars and buses are shut down. Use of textile
and clothing capacity remains very low. An industrial census to be
completed by mid-1988, the first since 1962, should provide a better idea of
problems and prospects. However, with some exceptions, notably lumber and
wood products, in an open economy Ghanaian industry seems basically
uncompetitive. The GOG is placing a high priority on industrial
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rehabilitation, and is preparing to offer at least interim protection, but
implementation has barely begun. Except for a minority of manufacturers,
without such help medium—term prospects appear limited.

Infrastructure: Ghana has about 12,000 Jm. of main roads, 4,000 km. paved.
Many stretches remain in bad shape, with some key highways, particularly
northern ones, virtually impassable at points. Until work on the
Kumasi—'I‘akoradi road is completed, 109 trucks detour via Accra. The heavy

asis on road reconstruction is starting to show results. A new coastal
1ink to Cote d'Ivoire has been finished, and much of the Kumasi-Accra

and spare parts have most of the aged transport fleet pack on the road,
interspersed with some new cars and trucks. Much work is being done on
feeder roads, but many were heavily damaged by 1987 rains, and some food
producing areas cut off. A triangular 800 mile rail system 1inks Kumasi,
Takoradi, and Accra, with the western line, the main export corridor for
cocoa, timber, and minerals. Work on this crucial leg has been completed,
and repair of the less vital Eastern line is planned. After clearing sunken
wrecks, Takoradi and Tema ports are undergoing a $115 million
rehabilitation, including the addition of new cargo-handling equipment.
About one~third of project funds has been used to rebujld transport
infrastructure, which will continue to need heavy investment. Until a new
satellite link and telecommnications rehabilitation are completed in 1989,

telephone and telex services will remain precarious.

Energy: while rich in minerals, Ghana appears +o lack substantial hydrocar-
bon reserves. Its principal energy resources are fuelwood and hydropower;
in 1985 wood provided 70 percent of total energy. Installed hydro capacity
is 1,072 mw, OVer half of Ghana's 2,000 MW potential; 60 percent of the
power goes to the aluminum smelter or is sold to Cote d'Ivoire, Togo,

Benin. The electricity grid will be extended to the northern two-thirds of
Chana by 1991 while the local distributor receives massive, padly needed,
restructuring. As oil exploration goes on, signs of npatural gas are being
studied for power generation. chana's only oil well, at Saltpord, wasS
pmduci_ng less than 4 percent of the nation's needs when mothballed at the

end of 1985.

GOVERNMENT, FINANCE, AND BALANCE OF PAYMENTS

Public Sector: public finances have improved cubstantially. The 1983
pudget deficit was equal to 2.3 percent of GDP: py 1987 it had become a
surplus projected (excluding foreign-funded capital spending) to equal 0.2
percent of GDF, although real spending was 20 percent above 1985 levels.
Budget reform has focused on eliminating subsidies, mobilizing resources
through selective tax increases and improved collection, and greater capital
and maintenance spending. To restore civil service viapbility and
efficiency, the GOG cut payrolls by 15,000 (5 percent) in 1987, with similar
cuts planned for 1988 and 1989. In 1987 both revenues and total expenditure
and et lending ran lower than projected; revenues were affected by slow
import growth, difficulties in collecting sales tax, and lower cocoa export
receipts. In 1988 the GOG expects to moderately increase petroleum prices,
overhaul the sales tax administration, reform sales tax and tariff



structures, begin shifting from heavy dependence on the cocua expcrt tax
toward domestic agricultural taxes, and adjust income taxes to promote
compliance and provide work incentives.

The GOG controls some 400 state enterprises (SOEs) and has large stakes in
many others. It has pledged to divest or liquidate 30 of them in 1987-88
and identify others for future disposal. Divestiture is a flexible term,
however, which to the GOG can include complete or only partial sale to
private (even foreign) investors, or to local goverrment, community, or
labor interests. As illustrated by the COOOBOD plantations. it can also
include leasing. The GOG has identified a number of major strategic firms
where it will maintain control but try to improve management and finances
through performance agreements. It is preparing a redeployment policy for
the sector, has frozen new hiring, and plans 5 percent annual attrition in
1987-89.

Money and Prices: Under the ERP, monetary discipline has served to
eliminate excess liquidity and reduce deficit financing by the banking
system. While the GOG still is restraining growth of the system, bank (and
therefore credit) liquidity will be maintained through net goverrment
repayments to them. Intermal liquidity has remained quite tight to restrain
inflation, but the GOG plans to replace direct credit controls with less
direct monitoring. To counter recently negative interest rates and boost
domestic savings from 1986's 10 percent to 15 percent by 1990, it is
introducing market determined interest rates and a broader range of
financial instruments. In October 1987 a weekly treasury bill auction bejan
setting the discount rate, and an inter-bank discount house was to be

launched the following month.

After reaching three digit levels in the early 1980s, inflation had dipped
to around 12 percent in 1985. It rebounded to 25 percent in 1986, ard
spurred by food prices and the sliding cedi, it averaged 35 percent in 1987.
Official indices indicate that in 1984-86 wholesale prices increased even
faster, by 64 percent in 1986 alone. Over the last several years, inflation
has been moderated by slowing monetary growth, elimination of budget
deficits, and generally better crops, but spurred by eased direct price
controls (down from hundreds of products to only eight) and the exchange
rate. Despite elimination of subsidies and big price hikes, most petroleum
products and some farm inputs cost less than in Ghana's neighbors,
encouraging smuggling. The GOG has moved to block oil leakages by full or
partial closure of border filling stations and other measures to restrict

sales to foreigners.

Exchange Regime: Eight successive devaluations dropped the cedi from 2.75
per U.S. dollar to 90 per dollar. A weekly foreign exchange auction was
initiated in September 1986 as the second of a two-tier exchange system.

The two rates were unified in February 1987, dropping the cedi even further,
to 150 per U.S. dollar. The auction has been broadened in stages to include
more imports, but it frequently cannot meet all bids. Public sector needs
are met ocutside the auction while using its rate. It is expected that the
exchange regime will be further liberalized in 1988.

Trade and Payments: Between 1984 and 1986, Ghana's external accounts
improved even though the ERP required heavy imports. Exports rose 32
percent, to $749 million (fob), while imports went up only 19 percent, to
$734 million (also fob). Exports were aided by revived shipments of cocoa
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and timber, and imports dampened by low oil prices. Despite an 8 percent
drop in cocoa prices, 1987 export earnings rose about 5 percent. Project
spending boosted imports, balf funded by foreign aid, by 15 percent. Thus,
the current account deficit (including official grants) probably widened to
$166 million, 3.9 percent of GDP. However, the capital account improved
sharply due principally to larger loan disbursements and delayed
pass-through of 1986 oil gains. Thus, the overall balance of payments ended
with a projected surplus of $108 million, versus 19%6's $57 million

deficit. Official foreign debt, $2.5 billion at the end of 1986, hit $2.7
pillion by the end of 1987. Heavy repayments to the TMF created a debt
service bulge for 1987-88, with the debt service ratio expected to rise to a
1988 peak of nearly 61 percent. Nevertheless, payments arrears were cut tc
$145.5 million by the end of 1987.

OUTLOOK

Ghana still faces major structural and financial constraints. Except for
most basic foods and some muilding materials, the econcmy remains highly
dependent on imports. As the country searches for domestic sources and a
role for its industry, it must try to avoid uneconcmic solutions. Somewhat
masked by aid flows, economic growth still is hampered by inadequate
domestic savings and investment, insufficient incentives, and
infrastructural bottlenecks. Inflation continues to pe too high and the
external accounts remain vulnerable to adverse external developments
(witness 1987 cocoa prices). The foreign debt already is quite large

ed to GDP and its service a heavy burden, at least over the medium
term. The country lacks sufficient managers for an jncreasingly complex an
sophisticated recovery effort. Nevertheless, expected annual inflows
averaging $435 million should help keep GDP growth around 5 percent.

TMPLICATIONS FOR THE UNITED STATES

TRADE

U.S.~Ghana Trade: The U.S.-owned Valco smelter usually keeps the United
States among Ghana's principal trading partners, as many of its inputs com
from, and almost all the cast aluminum is shipped to, the United States
(Ghana's statistics exclude these flows) . Due to Chana's economic crisis a
the smelter closure, pilateral trade contracted sharply in the early 1980s
U.S. exports to Ghana dropped from $154 million in 1981 to only $45 millic
1984. They recovered slightly in 19585 and then rose 57 percent in 198€
to $84 million. This trend continued in the first half of 1987, with
exports 16 percent (to $50.4 million) above the same period of 1986.

Mearwhile, U.S. imports from Ghana, which peaked at $370.6 million (79
percent aluminum and alloys) in 1982, plunged to only $51 million (no
aluminum) by 1984. As Valco resumed operations in 1985, imports jumped tc
$95 million (31 percent aluminum), and in 1986 rocketed 112 percent to pll
million (55 percent aluminum). In the first half of 1987, sales of other
traditional items (cocoa, tuna, and residual fuel 0il) declined, and impo:

from Ghana slipped 3 percent from the same period in 1986, to $117 millio
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Other Suppliers: The bulk of Ghana's non-oil imports come from Europe. The
United Kingdom usually is the largest supplier, due to long-standing trade
ties and investments, supplemented recently by export credit lines and aid
tie-ins. Other Rwwrvpean Community (EC) iembers, principally West Germany
and France, are increasirg their market penetration. Exports from Europe
often benefit from EC or pilateral aid programs. Wwhile still minor players,
Japan and South Korez have been moving up fast. EC members and the United
States are the principal suppliers of machinery and equipment, commercial
vehicles, industrial inputs, processed foods and beverages, and consumer
goods, while Japan and South Korea now dominate autos, utility vehicles, and
consumer electronics. Ghana has trade relations with a number of socialist
countries, but only East Germany appears a significant supplier.

Import Environment: Import restrictions have been significantly eased and
liberalized in the last several years, but imports remain subject to license
approval, prior deposit of the full cedi eguivalent, and a winning bid at
the weekly foreign exchange auction. Importers with their own hard currency
may obtain Special Import Licenses (SUL) to bring in consumer goods not
eligible for official foreign exchange. The auction is to be fully opened
to all approved goods and most services in 1988. Goods still can be subject
to handling and customs delays and pilferage, but import duties have been
reduced to relatively moderate levels. Cigarettes, alcoholic beverages,
soft drinks, and textiles attract special higher duties. Some major items
now are exempt from import and excise duty (some raw materials, foodstuffs,
agricultural machinery and many inputs, small cars, and most transport
equipment) A few items are prohibited or restricted, largely for health or
safety reasons. A preshipment inspection by General Superintendence (SGS)
is required for almost all consigrments imported with official foreign
exchange and valued at more than $2,000 (cif). To support its state
shipping line, in Octcber 1987, Ghana implemented the UNCTAD Code, requiring
that 40 percent of its foreign trade be shipped on Ghanaian flag vessels.
The Ghana Customs Guide is a valuable reference on import regulations and
procedures.

Opportunities: The principal current major opportunities for U.S. exporters
of goods and services are through projects financed by foreign donors,
especially the IBRD, African Development Bank (AFDB), and UN bodies, plus
OPEC and Arab (Saudi Arabia and Kuwait) donors. Most foreign goods and
services funded by other donors (the European Community, EC members, Canada,
and Japan) have to be sourced within the donor countries. Nevertheless,
11.S. subsidiaries in such countries should explore the possibilities for
participation. A number of such projects offer substantial opportunities
for engineering and consultarcy services and equipment and material saies.
They feature rehabilitation of the road and rail networks ($207 m, of which
$144m are foreign exchange (fonex) costs), cocoa sector ($128m),
telecommunications ($125m), and mining ($35m); financial institution reform
($80m) ; agricultural services ($53.3m, with $49.1m in fonex); upgrading
petroleum refining and distribution ($36.3m, $28.2m in fonex); parastatal
sector restructuring ($11.6m); and urban works ($i0mj. U.S. firms have won
tenders for some already initiated projects (e.g., ports and timber secto:
rehabilitation and the Northern Power Grid Extension), but additional
opportunities may exist. Exporters can best keep track of such prospects by
maintaining contact with major dcnor agencies.
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The best prospects for U.S. exporters of machinery and equipment appear to
be in logging, sawmill, and woodworking; mining and smelting; earthmoving
and construction; agricultural tractors and basic processing; commercial
buildings, hotels, and restaurants, including furnishings and supplies; food
processing and stornge; urban lighting and electrical distribution:
information processing; and transport, especially aircraft, trucks, and
light commercial and utility vehicles. U.S. suppliers of a wide range of
raw materials, semifinished goods, prepared foods, and consumer items may
find markets, though often .n relatively small quantitiec There should be
continued opportunities for commercial sales of specific U.S. agricultural
commodities, and for a wide range of management, engineering, consultancy,
and other services.

The U.S. Export-Import Bank (Eximbank) and Foreign Credit Insurance
Association (FCIA), not active in Ghana since 1964, once again are offering
direct loans or guarantees for U.S. goods and services; in addition, $30
million of a new Eximbank credit line administered by Standard Chartered
Bank has been earmarked for Ghana. The U.S. Internmational Development
Cooperation Agency's Trade and Development Program (TDP) can underwrite
planning studies if eventual U.S. sales may be generated. The Commercial
Credit Corporation (CCC) helps finance U.S. agricultural exp.r:is. Where
sales are not linked to external project furding, price and financing
usually are prime factors. U.S. exporters of goods and equipment should
have an established local agent or distributor, particularly important for
sales and aftersale service beyond Accra.

INVESTMENT

U.S. Role: With a replacement value of well over half a billion dollars,
U.S. investments form one of the largest stocks of foreign capital in Ghana.
While the Valco smelter is by far the largest investment in the country,
other long-standing ventures in manufacturing (batteries, household
products, and pharmaceuticals), tuna fishing and canning, petroleum
distribution, information processing, and accounting also weathered the bad
years. Several U.S. fimms r'acently have made or are considering investing
in Ghana, mainly in gold mining and wood products, and AMOCO has concluded
an oil exploration agreement. OPIC has recently begun to offer its programs
to U.S. investors in Ghana.

Envirorment: Revised legislation and other measures have been aimed at
improving the climate for, and facilitating, private investment. A 1985
Investment Code offers tailored incentives, including tax holidays and
improved input availability (notably through export retention accounts).
There are also some special concessions for certain pricrity areas such as
agrlculture and agribusiness, manufacturing, construction, and tourism. New
mining and petroieum laws and rpgulatlons provide a defineu and more
favorable framework for investments in those sectors. Full forelgn
owiership is possible in most areas, especially if a venture is a net
foreign exchange earner. Prospective investors work with the Ghana
Investments Centre (GIC), except for mining (the Minerals Commission) and
petroleum exploration (Ghana National Petroleum Corporation).

The GOG appears willing to consider further changes to the Investuent Code
and is preparing such complementary measures as capital markets, facilitated
remittance of profits and dividends, further reduction i1 the company tax,
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Services are not -ot reliable. The COG reserves the right to share in

petroleum or Mminerals extraction. pye to tight foreign exchange, new
investors should seek clear definition of their rights to remit profits,
ivi yments.

opportunitiesg may be obtained from the Ghana Desk of the International Trade
Administzation, U.S. Department of Commerce, jin Washington or the Commercia]

)
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Pagc 16
U.S. TRADE HWITH SUB-SAHARAN AFRICA
Type: F.a.s. value
Flow: Total exports
Partner: Ghana

(Thousands of dollars)
: Time period: 1985 1986 1987 : 3338
:Schedule B commodity :
:Total all commodities................: 53,494 86,010 116,632 7,265
:61712--Aluminum hydroxide and oxide o: 0 12,561 38,942 <7,854
:51751--Calcined petroleum coke.......: 2,049 3,069 7,107 T.164
:81831--Food products, nspf, donated f: 1,853 2,743 6,490 ~,838
:13130--Rice, not parboiled........... : 5,685 638 3,633 :,189
:66605--Mech shovels, nspf............ : 1,623 9,263 3,384 4,761
13065--Hhaeat .. ... ......ciitiuennn..t 5.964 4,519 2,964 : t,64G1
:81840--Used wearing apparel.......... : 1,231 1,958 2,971 9,561
:17652--Soybean oil................... : 2,955 483 696 : 3,628
:41719--Aluminum compounds, nspf......: 983 3,784 2,986 2-671
:13034--Corn, seed for planting purpos: 0 385 0 1.997
t66142--Hair preparations.............: 102 546 1,049 *.344
:81890--General merchandisa <$500..... : 1,049 705 2,819 1.593
17756--Tallow. . ... i iiiiiinnnnns : 0 0 0 1.509
167628--Digital cpu's.................¢ 901 1,564 120 -,388
:18297--Edible preparations........... : 1,666 1,977 581 T 263
:53127--Refractoiy bricks.............: 39 489 298 *. 229
:115506~--Dried mi&k and cream, other th: 415 132 0 ., 219
:67610--Converters, ingot molds & cast: 155 624 896 ,214
:63035--Magnesium. .........c0uuviuuunn. : 338 2,359 2,315 1115
:66410--Elevators, hoists etc......... : 207 816 611 998
-643310--Chem mixtures & preps......... : 2,310 256 510 918
:81880--Shipments valued $10,000 and u: 572 616 714 873
:13140-~Hheat, milled, fit for numan c: 2,921 2,361 4 808
:169232--Tractors, wheel type.......... : 0 1,517 797 787
:66122--Air-conds, both heat & cool...: --94 392 631 768
:52191--Cryolite or kryolith (incl syn: 401 635 264 711
:66116--Fans & blowers................: 61 346 366 708
:69260--Fork-1ift trucks..............: 42 173 323 632
:66135--Refrigeratars................. : 95 45 257 624
166416--Polyethylene resins........... : 19 616 572 605
:69210-~Passenger: Cars. .......cco0uu... : 84 66 162 597
:664902--Mech shovels.............00... : 80 373 668 525
:68590--Electrigdl witches...........: 54 629 444 500
:81839--0Dther co dities, donated....: 457 391 909 486
=25278--Unbloach321kraft packaging pap: 0 156 203 467
:Total of items shown................. : 34,205 57,164 82,645 5.,663
tTotal other. ... ... ... .. . . ... : 19,289 26,846 32,186 22,622

Note: Compiled from official statistics of the U.S. Department of Commerce.

Top 35 commodities sorted by Total exports, F.a.s. vslue in 1988.
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U.S. TRADE WITH SUB-SAHARAN AFRICA
Type: C.i.f. value
Flot: General imports
Partner: Ghana
(Thousands of dollars)

: Time period: 1985 1986 1987 : 1988
:TSUSA commodity : :

1 2

2 : 1

:Total all commodities...................: 95,146 : 200,974 259,551 : 209,576
:61806--Unwrought aluminum, other, oth...: 46,321 : 164,843 ©7,767 ¢ 82,287
:61802--Unwrought aluminum nies, other....: 25,209 : 73,668 €1,585 46,319
:15610--Cocoa beans...................... t 36,350 : 76,213 ©8,412 29,679
:11010--Sea herring, smaelts and tuna f...: 9,164 : 19,544 14,096 : 16,679
:52011--Natural precious and semipreci...: 0 : 174 3,738 1 8,207
:47505--Crude petroleum,<25 degs api..... 3 15,702 : 13,869 13,018 : 6,288
:52029~-Industrial diamonds, natural n...: 0 : 234 ;333 1 4,806
:52033~--Diamonds,>.5 carat............... : 0 : 0 148 : 3,663
:15635--Cocoa butter.................... Lt 0 0 -231 ¢ 2,839
:61825--Bars, not clad......oouvouononns T 0 0 T . 1,696
:20234--Lumber, mahogany................. : 130 466 §-008 : 1,313
:52032--Diamonds,<=.5 carat..............¢ 0 (1] 339 : 925
:52031--Industrial diamord=, natural,....: 0 1] 0 : 563
:15620--Chocolate, unswnetened........... : 0 0 139 : 522
:20230--Softwood lumber, nas............. 3 617 204 562 1 409
:143802--Any of the products of subpart...: 0 0 0 : 402
:52038--Emeralds, cut but not set, sui...: 0 : 0 1 : 331
:15640--Cocoa, unsweetened, and cocoa....: 0 : 514 1,353 : 295
:60151--Titanium ore including ilmenit...: 0 : 0 0 : 249
:116445--Shellfish other than clams, cr...: 0 : 1] 569 : 219
:20244~-Lumber, hardwood, rough, nes.....: 682 : 101 481 @ 170
:67635--Metal-working machine toois, n...: 72 - 16 bh3 3 166
:80000-~-U.s. goods returned.............. : 52 : 24 221 @ 148
:10095--Animals, except birds, nes....... : 122 : 87 122 : 138
:99995--Under $251 formal and informal...: 8£ : 203 163 : 127
:52028--Natural industrial diamonds, p...: 0 : 0 %9 = 109
:13235--Arrowroot, cassava, and sago f...: 0 : 46 35 : 75
120709 L.t e i iiet e : 0 : 0 10 61
220246 --Lumber, hardwood, dressed or w...: 0 1 19 0 : 60
:70582-~Surgical and medical seamless....:? 0 : 0 0 : 57
:32029--Hovaen cotton fab n fcy, fig, b...: 0 : 0 167 ¢ 54
:63910--Natural drugs, nspf, crude.......: 15 22 0 : 48
:69232--Chassis, bodies, etc, other...... : 0 2 0 : 66
152021 --Synthetic industrial diamonds,...: 0 0 0 : 46
:52020--Industrial diamonds, synthetic...: 0 0 -0 45
:Total of items shown,...................¢ 92,522 : 200,247 257,059 209,040
:Total other....... ... .t iniennenns : 2,624 : 727 2,092 536

Note: Compiled from official statistics of the U.S. Department of Coumerce
value in 1988.

Top 35 commodities sorted by General imports, C.i.f.
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Table 14. Growth of merchandise trade

Average annua! growth rate®

Merchandise irade
(mullions of dollzrs) percent) Termy of 1rade
o Epr i o0 o0
1987 1987 1965-80 1980-87 1905-80 1980-87 198¢ 1987
Low-income economies 95,8021  116.28%41¢ S6w 34w 45w 23w 2m 84 m
China and India §2,090 ¢ 2377t 48w 96w 45w 106w 104 m 101 m
Other Jow-income 43N 1538771 §$9w ~0.1w 45w -39w 9m 84 m
I Ethiopia 402 1.150 -05 =06 -09 Te 9 84
2 Bhutaan 25 88 .. .. . -
3 Chad .. . . . .. .
4 Zare 1.5%4 1.149 147 =34 -9 -04 82 14
§ Bangladesh 1.074 2.620 . 62 .. 23 124 91
6 Malawy 264 281 41 34 33 -6 3 67
7 Nepal 151 569 =23 51 30 64 9] 93
8 LaoPDR 30 70 - . . .
9 Mozambique 89 486 . . . o .
10 Tanzania g 1.165 -40 -74 1.6 -04 90 90
11 Burkina Faso 202 N0 68 49 18 20 80 74
12 Madagasar 30 186 07 =31 -04 =29 104 108
13 Mabs 216 &7 110 66 62 14 82 86
14 Burundi 84 2 30 83 20 pE} 100 Ph)
15 Zambia 869 A 1.7 =33 -55 -6.2 72 79
16 Niger 361 a7 128 -48 66 -6.2 108 86
17 Uganda 320 477 -39 27 -53 30 96 67
18 China® 19,542 43302 55 1.7 79 142 95 87
19 Somaha LX) 482 g =17 £8 ~1.3 91 84
20 Tego 297 47 16 =30 86 -46 %0 86
21 India 12,548 18.025 7 16 16 47 114 114
2 Rwanda 121 82 7 28 87 £4 102 87
23 Sierm: Levne 120 132 -1 =21 -7 -181 100 93
24 Benin 168 4] s -3 6.7 04 L] 88
25 Central Afncan Rep 130 136 -04 1.0 =11 -18 88 &
26 Kerya 961 1,748 03 -06 1.7 -30 92 80
27 Sudan 482 694 -03 42 23 -8.7 90 84
28 Palstan 4,172 82 43 84 04 34 88 9
29 Ham 261 ki 70 =20 §4 -5 97 109
30 Lesotho® . .. . . .
21 Nigena 7.365 -.816 s =51 182 -140 90 §4
27 Ghana 1,086 Bl6 -18 -16 -14 =29 91 88
31 Snlanka 1.393 2.088 0Ss (] =12 32 9 96
34 Yemen. PDR 409 1,450 -127 1.7 -5 33 9 73
38 Maunuana 428 474 27 12 4 17 112 08
36 Indonzua 17.200 14383 96 27 142 =22 94 69
37 Likena ags 208 45 -=I6 1.5 =162 91 93
38 Aftharivan 82 ] e . . . .. ..
39 Burma 219 [N ] -1 =37 -17 -§7 10 [N
40 Guined
41 Kampuchea Dem
42 Vet Som 1.054 1584
Middle-income economies 3699781 353.481¢ 24w SS5w 59w -035w im 9m
Lower-mddle-income 14,1781 146.1171¢ $3w  S3w 41w -17w 2 m B m
43 Sencgal 648 1174 24 67 41 27 100 96
44 Bolinvia 566 "76 28 -08 £0 -16 84 51
45 Zimbarwe 1,358 1088 13 09 -18 -68 B4 |
46 Phlippines §.649 T4 47 -04 29 -30 92 98
47 Yemer Anb Rep 19 1.311 28 -40 Y -0 93 93
48 Morwo 2.807 4,220 7 7 65 16 89 106
49 Epypt. intRep 4.0 §.283 27 84 60 8 & o3
&0 Papus New Guinea 1172 1.222 128 49 13 03 as X}
&} Domin:ican Rep 71 1,783 17 =01 &8 14 66 60
&2 Cote & e 2.982 2.168 £6 34 g0 -3 Q6 §6
§3 Honderas 827 gus k! 31 25 -02 93 83
83 NicaragJa on 92} 2y =82 13 08 85 77
£8 Thailand 11,659 12,985 85 10.2 41 34 74 81
86 ElSahvador 634 97§ 24 -46 27 -07 96 75
§7 Congo. People’s Rep 584 0 128 39 10 -07 [*X) 64
S8 Jamaica 49 1.207 -03 -62 -9 -1 95 100
%9 Guatemala 1.08 1479 48 -16 46 -46 87 80
60 Cameroon 1714 20168 L2 97 56 4 92 66
61 Paraguay 982 p.m 79 138 46 22 82 16
2 Ecuador 2.021 2.2%0 151 5S 68 -14 9 61
63 Botswana .. . .
64 Tumsia 2182 1022 108 22 104 =25 83 kL]
65 Turkey 10.190 14,163 55 171 717 1 91 110
66 Colombhia £.024 4.230 14 18 53 -42 98 70
67 Chile £.091 31023 79 43 2.6 -83 79 77
® Data for Tawan. China are. 50,815 RERCY 190 13§ 151 65 104 103
Note For data comparabihiny and coserage, see the technical notes Figures inatahcy are for vears other than those specified
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Source: World D.velopment Report, 1989.



h L]
Merchandise trade Averagr annual growth rate

tmilhions of dollars) percents Terms of 1rade
Exports Impants Eponts Impony (1980 = |00
1987 1987 1965-80 19K0-87 1968-80 [ON-87 1985 1987
68 Peru 2,605 4,000 21 -08 -02 -5 81 69
69 Mauntius 918 1.010 N 11 64 67 90 108
S0 Jordan 930 2.691 137 9 97 06 93 106
71 Costa Rica 1,188 1,377 70 26 51 -1.5 95 84
72 Synan Anb Rep 1.387 2846 s =113 8s -5 95 78
~3 Malayvss 17,868 12,506 44 97 29 -0.7 86 n
"1 Mevco 20.687 12.731 76 (X 87 -81 98 73
75 South Afnca® 20,0066 14.629 61 -01 01 -88 75 71
%6 Poland 12.208 10543 . 43 . 12 106 112
77 Lebanon 9y 1.880 . .. .
Upper-middle-income 2258831 2070641 10w 56w 76w 05w 92m 88 m
~8 Brazi 26.228 16.581 91 fo 82 -42 &9 97
79 Uruguay 1.160 1.140 36 14 12 -63 87 97
80 Hungan 9,571 9,858 19 . 15 92 89
81 Panama a8 1,248 18 =33 94 7
82 Argenting 6.300 $.818 17 -013 12 -94 90 81
$3 Yugoslavia 11.397 12,549 56 Il 66 =20 11 116
§4  Algena 9.029 7.028 15 22 120 -346 97 s6
85 Korea, Rep 47072 40.934 7.2 143 152 96 106 105
86 Gabon 1.288 836 g1 -19 10§ 0 90 64
§7 Porrugal 9.167 13,438 14 122 s le L) ]
88 Venczuel 10.5%67 §.728 -95 =04 g7 -70 93 54
89 Greece 6,489 12,908 19 66 52 48 88 93
90 Tnmidad and Tobago 1.462 ®1.219 ~55 -1 -58  -181 Q6 61
a} Libva 6.061 4877 33 -50 153 ~183 92 47
92 Oman 3.63) 1.882 .
93 Jran Isigmic Rep 10.359
9 Jrag 9.014 7418
9% Romanta 12543 11437
Low- and middle-income 465.780 ¢ 469,736 1 Ilw SOw §.5w 0.1w N2 m 83m
Sub-Sahzran Africa 28.471 1 32,516 ¢ 66w 10w 50w —58w 91m 84 m
East Asia 193,993 ¢ 170,740 ¢ 97w 101w 8.6w 61w 94 m 84m
South Asia 19.616 ¢ 30,871 ¢t 17w 48w 06w 30w 95 m 94m
Europe, M.East, & N.Africa 113,691 ¢ 146,301 r .. .. N 04w 92 m 93m
Latin America & Caribbean 89,943 ¢ 74,679t -21w 30w 44w 56w 90 m 76 m
17 highly indebted 1126261 951931 Ddw 21w 63w -60w  92m 84 m
High-income economies 1.924.470¢ 2,007.404¢ 70w 33w ddw 48w 94 m 97 m
ECD members 1,784,793 ¢ 1.8,1,384¢ 12w 4lw 42w Slw 94 m 98 m
tOther 139.6°" ¢ 136,020 ¢ 60w -4 w 106w 04w 98 m 54m
96 Spain 30w 9.009 124 69 44 £6 90 B8]
97 lreland 15,670 13,614 98 £1 48 26 107 10?7
98 =Saudi Arabia 23138 20,468 §8 -161 289 -91 95 s
99 *lsrael x478 14,300 £§6 "2 [ 18 94 %9
100 New Zealand T 7.2858 42 48 1 BN 97 e
101 *Singapore 2B.f0 32480 47 [ 0 37 101 102
102 “Hong Kong 8478 48.462 95 14 81 91 101 1%
10) luly 116 $82 122.211 71 18 18 43 95 14
4 United Kingdom 131128 154,288 48 10 13 48 96 w9
105 Australia R ) 2948 8 60 09 29 89 72
100 Betgum’ £2.08) §2.508 T8 48 s2 12 87 9g
107 Netherlands 92882 91,117 £0 106 44 10 9 93
108 Austna 276 32638 82 2 61 47 90 108
109 France 143077 157,824 [ 18 41 22 93 104
110 Germany. Fed Rep 293 "W 2734 72 47 53 16 88 120
111 Finland 20.039 19,800 54 18 RN R Q6 109
112 tKuwant .3¢8 §.267 -19 =232 18 -4 92 )
117 Denmark 24,607 2514 ) §7 17 87 Q6 106
114 Canada 92 58h 92.4%4 hE) 613 26 71 122 101
115 Sweden 3.3 30,621 49 7 1 & 28 R8 96
116 Japan G088 146.048 14 g 19 16 12 153 -
117 *Urited Arcb Eminaies 12,000 7226 109 0 08 -1 91 “
118 Norway 21,449 22,578 82 62 10 1S Lk} =2
119 United States 252.%67 422407 64 -0 55 97 114 116
120 Swizerland 48282 50,487 62 16 48 $) &8 13
Total reporting econcmies 2,390,197« 2,477,661 ¢ 61w Jdw 46w 89w 93m 84 m
Oil exporters 168,325¢ 153,727+ 310w -M7w 93w -57w 94 m 6lm

Nonrcporting nonmembers

2. Sce the techmical notes. b Figures are for the South Afncan Customs Union compnsing South Afnca. Namiia. Lesotho, Botswana. and Swaziland, trade between

the compunent terntones 1s excluded ¢ Includes Lurembourg
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_'I’ib_le 15_: Structure of merchandise imports

Peecentage shere of merchandise imprts

ener Muchinen

priman cnd 1rarsport Other
Fond Fuels commudities equipr.en? manuleciires
1968 1987 1965 1987 1945 1947 1965 iv87 1968 187
Low-income economies 2w  Tw Sw 9w 10w Iw Ww 4w 4w 43w
China and India 28w Sw Iw Sw 19w 10w 6w 3w 4w 47w
Other low-income 17w 9w Tw 14w dw 4w 9w Nw 2w ¥w
1 Ethiopia 6 4 6 18 [ 3 3i ky) 44 g
2 Bhutan .. .. . . .. o . . .
3 Chad 13 .. 19 . k! . 23 . 42 .
4 Zare 18 13 7 K 5 S kX} kYl 3 42
5 Bangladesh . 16 . 9 . 6 .. 28 . 42
6 Malaws 15 b 5 9 3 3 24 kK] 57 49
7 Nepal 2 6 5 8 14 7 k¥ n 22 57
8 LaoPDR 27 .. 15 . 6 .. 18 3
9 Mozambique 17 . 8 .. 7 .. i) . 45 .
10 Tanzama 10 6 9 17 2 2 k) L) 45 R
}1 Burkina Faso 23 16 4 3 14 5 19 34 40 42
12 Madsgascar 19 9 s 2 2 M 25 30 A8 30
13 Mal 20 12 6 16 5 N 23 B 47 27
& Burundi 16 12 6 5 9 5 15 23 55 55
15 Zambia 9 7 10 12 3 1 KX} 19 45 4]
16 Niger 12 18 6 6 6 1 NI 3| 55 Kk}
17 Uganda 7 s 1 9 3 2 8 16 51 38
18 China* 26 ki 0 2 25 11 12 9 27 16
19 Somala k3| 13 § 3 8 6 28 47 KX 2
20 Togo 15 20 3 6 s 6 k)| 28 48 30
21 India 22 8 5 11 14 8 ¥ 24 22 48
22 Rwanda 12 12 7 i85 5 7 28 10 50 35
23 Sierra Leone 17 17 9 9 3 4 30 20 4] 49
24 Benin 18 11 6 K] 7 2 17 16 83 kY]
25 Central Afncan Rep. 13 12 7 | 2 4 29 i9 49 KXl
26 Kema 10 9 1 2 3 4 34 KX} 42 kK]
27 Sugan by} 17 s 22 ) 3 M 26 47 2
28 Pakictan 20 16 3 19 s 7 8 3 kK byl
29 Ham p 27 6 I 6 5 14 19 <8 38
30 Lesothot .. . . ..
31 Nigena 9 8 6 k! 3 3 4 36 48 20
32 Ghana 12 6 4 17 3 3 X} 16 48 37
33 Snlanka 4] 17 8 17 4 K 12 27 u K
34 Yemen. PDR 19 16 40 36 s 2 10 24 26 2
38 Mauntania 9 26 4 10 | 2 S6 35 0 27
36 Indonesia 6 3 3 16 2 3 39 19 50 39
37 Libena 16 19 8 21 3 3 M 29 19 29
38 Afthunisten 17 . 4 .. 1 . 8 . 69
39 Burma 18 5 3 2 5 2 18 43 58 <8
40 Guireu . . . ..
41 Kampuchea. Dem 6 7 .. 2 20 58
42 Vier Nam . .. . . . }
Middle-income economies 15w 10w 8w 12w Iliw 10w w 3w 36w 35w
Lower-middle-income 15w 10w Tw 10w 9w Tw Bw Sw 36w 38w
43 Senegal 36 32 6 16 4 2 15 ! ki 23
4 Bolvia 19 15 ! 2 k! 3 35 45 42 6
45 Zimbabue 13 10 8 8 3 3 k1| 16 46 43
46 Philippines 20 8 10 17 7 7 a 28 30 40
47 Yemen Arut Rep 40 7 6 0 6 2 26 2 2 kel
48 Morovco 16 14 5 18 10 15 18 ht) k]| 28
49 Egypt. ArubRep 26 24 7 2 12 7 23 28 R 39
S0 Papua New Guinea 23 20 s 10 3 l 28 K2} 45 KA
S1  Domunican Rep 23 13 10 ] 4 5 24 27 40 40
52 Coted'hore 18 19 6 15 3 4 28 28 < R
53 Hondurus 11 5 6 14 1 | 26 | 56 4
54 Nicaragua 12 15 s 11 2 2 20 20 5 1
55 Thaland 6 $ 9 12 6 9 3 R 19 10
56 ElSalvador 15 32 5 8 4 4 28 20 48 6
57 Congo. People’s Rep 15 16 6 7 1 Kl k) 27 £t 16
58 Jamaica 20 16 9 17 5 ) 23 20 43 43
59 Guaternala 11 6 7 12 2 4 29 28 S0 51
60 Cameroon 11 13 s ] 4 3 28 36 51 16
6] Paraguay Rt 14 14 8 4 8 k]| 4] 28 29
62 Ec.ador 10 5 9 3 4 3 3 s2 4 8
63 Botswana* . . y .
64 Tumsia 16 1 6 1 7 n 3 22 31 4
65 Turkey 6 4 10 R 10 13 37 29 37 k)
66 Colomhia 8 8 1 3 10 8 45 39 kM 43
67 Chile 20 12 6 10 10 4 i 15 19 0 26
* Data for Taiwan, China are: 13 7 s 9 28 17 29 3 29 K

Note: For duta comparability and coverage. sec the technical notes.  Figures in ital:cs are for yeans other than those specified
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Percenicge share of merchandise imports

Other Machinen
priman and transport Other
Fond Fuels commidines cquipment manufactures
) 1965 1987 1965 1987 7 1987 1968 /.9§' B 1v6f 1967

68 Peru 17 1 3 i s 3 FTRRY [V

69 Maunuus M 19 s 7 k! 5 16 20 43 48

70 Jondan 28 18 6 17 6 5 18 2 42 19

71 Costa Rics 9 4 5 10 2 2 b 30 54 54

72 Synan ArsbRep 22 12 10 26 9 4 16 24 43 u

73 Malaysia 25 10 12 6 10 4 22 50 kM 30

T4 Menico s 1 2 1 10 8 50 16 33 kL]

7§ South Afnca? 5 2 s 0 11 4 42 43 37 50

%6 Pcland .. 11 . 17 .. 1l .. 2 .. 30

77 Lebanon 28 9 . 9 .. 17 . 26 .
Upper-middle-income 4w 11w O9w  1dw 13w 12w 27w 3w Bw w

78 Brul 20 9 21 27 9 8 a2 28 28 28

79 Uruguay 7 8 17 16 16 7 4 0 36 39

80 Hungan 12 ? 12 17 R 10 b k)| 28 16

81 Parama [} 3 21 8 2 0 M| R 45 57

81 Argentna 6 s 10 11 2 9 25 k) 38 37

83 Yugoslavia 16 6 6 17 19 10 28 30 ki 5

84 Algena 26 7 0 M 6 7 15 29 52 k]

85 Korea. Rep 15 6 7 15 26 17 K] KX} 38 28

86 Gabon 16 18 N | 2 3 38 8 40 19

87 Ponugal 16 13 3 12 19 8 M 3 0 kX

88 Venezuela 12 ) 1 0 5 4 H 45 39 36

£9 Greece 15 18 8 14 11 7 15 24 30 36

90 Tnmdad and Tobago ] o2 50 4 2 5 16 30 2 39

9] Lita 13 15 4 ] 3 2 36 3 43 49

92 Oman .. i .. 3 .. 3 .. 49 26

93 Iran, Isicmic Rep. 16 . 0 - 6 . 36 .. 42

94 lrag M .. 0 .. 7 . 25 . -

95 Romun:a .. .. . . .. .. . .. .

Low- and middle-income 17w 9w Tw 1w 11w 9w 0w 3w 6w 38w
Sub-Saharan Africa 14w Iw 6w 10w iw 4w 0w w “dw 41w
East Asia 2w 6w 6w 10w 15w 12w 3w 3w Nw bw
South Asia 9w 10w dw 13w 1w Tw Nw 26w 26w 43w
Europe. M.East, & N.Africa .. 14w . 15w .. 10w . Nw . Hw
Latin America & Caribbean 12w Ww 9w 10w Bw 6w Hw 3w 6w 3w

17 highly indebted 14w 10w Tw 12w 10w 7w Hw 3w Isw 6w

High-income economies 19w 10w 1w 11w 19w Tw 0w 3w Hw 9w
OECD members 19w 10w 11w 11w 0w Tw 0w 33n MNw Bw

tOther 2w 9w 8w Tw 13w Sw 0w 3w Yw 46w

96 Spain 19 1 10 16 16 8 27 k) 28 29

97 Ireland 18 12 8 7 10 Kl 25 Kk} 19 42

98 *Saudi Aratua 29 17 | 1 5 2 27 KX} 18 6

99 +lsrael 16 6 6 7 12 6 28 39 18 41

100 New Zealand 7 7 7 7 10 4 33 19 13 <.
10) *Singapore hx! 8 13 i8 19 5 14 kY] 0 0
102 *Hong Kong 25 8 3 3 13 6 13 25 46 59
103 Il 24 15 16 14 24 11 15 28 21 Kx]
104 United Kingdom 30 12 1 6 25 7 11 35 23 30
105 Austrahia 5 5 8 5 10 4 37 29 41 47
106 Belgum® 14 1l 9 9 2 8 24 29 z 42
107 Netherlands 15 15 10 1 13 5 2§ 28 37 11
108 Austna 14 6 7 7 13 7 3 K 15 45
109 France 19 11 15 i 18 7 20 k| M 30
110 Germany. Fed. Rep. 22 12 8 10 21 8 13 28 35 43
111 Fnland 10 6 10 13 12 7 35 37 3 7
112 *Kuwan 2] 16 1 0 7 3 kX} 19 39 12
113 Denmark 14 12 11 8 11 6 25 30 39 EE]
114 Canada 10 6 7 5 9 5 10 55 KK} 0
115 Sweden 12 7 11 9 12 6 30 38 .36 30
116 Japan 2 17 20 27 K} 18 9 12 1 27
117 Unued Arab Emurates 15 4 3 3 7 1 M 43 4] 49
118 Norway 10 6 7 5 12 6 38 39 k) 43
119 United Suates 19 6 10 11 20 5 14 2 36 36
120 Swizerland 16 7 6 4 11 6 M n 13 51

Total reporting economies 18w 10w 10w 11w 18w 8w 2w 3w Rw Iw
Oil exporters 4w 12w Tw 5w 8w 4w 4w 8w Yw 2w

Nonreporting nonmembers . o . e

a. Figures are for the South Afncan Customs LU'nion compnising South Africa. Namibia. Lesotho, Botswana. and Swaziland, trade between the component termitones is
excluded. b. Inciudes Luxembourg.
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Table 16. Structure of merchandise exports

Fercentage share of merchandise expons

Fuels. Other Machinen and
minerals, prmary transport Orher Textiles
and merals commdities equipment manufactures and clothingp
1965 1987 1965 1987 1965 1967 1685 1987 1965 19§7?
Low-income economies 2w Vw 3w Uw lw 45 20w 45w Ilw  Tw
China and India 8w 1w sw 17w 2w 6w ASw 64w .. ..
Other low -income 0w 48w 60w 27w 1w Iw Bw 2w 4w 9w
1 Ethiopia 1 k} 98 96 | 0 0 1 0 0
2 Bhuwan . .. .. .. .. .. .. . . -
3 Chad 4 .. 93 .. 0 .. 4 . 0
4 Zaire n 63 20 k]| 0 1 8 s 0
S Bangladesh » 16 . 13 .. 17 . LK) .
6 Malaw: 0 0 99 & 0 5 1 11 0 ..
7 Nepal 0 2 8 26 0 2 22 70 .. 37
8 LacPDR .. . . . .. .. .. .. .. ..
9 Mozambique 3 . 83 .. 0 .. 2 . 1
10 Tanzania 4 7 83 i) 0 1 13 18 0
11 Burkina Faso ] 0 94 98 ] | 4 1 2 ..
12 Madagascar 4 1" 90 7 1 2 4 9 1 3
13 Mal I 0 96 71 1 ! 2 28 1 ..
14 Burund | 1 94 85 0 0 6 15 0
15 Zambia 97 93 3 4 0 ] 0 2 0
16 Niger 0 86 9§ 13 ! 0 4 1 1 ..
17 Uganda 14 4 86 9% 0 0 1 0 0 ..
18 China* 6 14 a8 16 3 4 43 66 .. -
19 Somahia 6 | 80 98 4 0 10 | 0 ..
20 Togo 49 66 18 26 ! ! 3 7 0 ..
21 India 10 9 1l 2 1 10 a8 59 16 16
22 Rwanda 10 9 60 90 0 0 ! | 0 .
23 Sierma Leone 2 2 14 19 0 | &0 58 0
24 Bemn | 42 94 38 2 6 3 15 0
25 Ceniral Afncan Rep. ] 0 as 66 0 0 54 kx} 0
26 Kenya 13 2l 81 62 0 2 6 15 0
27 Sudan | 14 98 79 | 3 0 4 0 ..
28 Pakistan 2 | 62 2 | 3 35 64 29 41
29 Haw 14 0 61 19 2 9 2 3 3 .
30 Lesotho® .. .. .. .. .. .. .. .. ..
31 Nigeria R 9] 65 8 0 0 2 | 0 ..
32 Ghana 13 Ky} 85 60 1 0 2 2 0 ..
33 Snlanka 2 8 97 52 0 2 1 38 0 25
34 Yemen. PDR 80 92 14 8 2 0 4 0 2 ..
35 Mauntania 94 3 5 66 | 0 0 2 0 ..
36 Indonesia 4 54 53 18 3 3 1 24 0 L)
37 Liena n L) 25 41 1 0 k] | 0 ..
38 Afghanistan 0 - 86 .. 0 . 13 .. 13
39 Burma 5 N 94 85 0 8 0 3 0
40 Guinea .. . .. .. iy .. . .. .
41 Kampuchea. Dem. . .. .. .. .. .. . ..
42 Vier Nam .. .. L. .. . .. .. . .. ..
Middle-income econotnies Bw WBw 3w 20w 0w 16 w Iw 43w Iw 2w
Lower-middle-income Ww 6w 9w 27w 0 13w 12w Mw 2w Tw
43 Senegal 9 25 88 60 | 4 2 11 I ..
44 Bolivia 92 93 k| 5 0 0 4 2 0 0
45 Zimbabue 45 17 40 43 1 3 15 »n 6 .
46 Philippines 1§ 14 84 24 0 6 6 56 1 6
47 Yemen Arab Rep. 9 ! 91 21 0 63 0 15 .. ..
48 Morocco 30 20 55 kM 0 I 5 48 | 16
49 Egpypt. Arab Rep. 8 69 n 12 0 0 20 19 1$ 12
50 Papua New Guinea 1 59 89 1S 0 1 10 5 . .
51 Dominican Rep. 10 17 88 6] 0 5 2 17 0 .
52 Cérted’Ivoire 2 4 93 86 | 2 4 7 1 !
53 Honduras 7 10 89 78 0 0 < 12 1 0
54 Nicangua 4 2 o0 88 0 0 6 10 0 ..
55 Thailand 1 2 84 45 0 12 4 41 0 18
56 El Salvador 2 3 81 66 | 3 16 28 6 ..
57 Congo. People’s Rep. 5 67 2 17 2 1 61 15 0 0
58 Jamaica 28 i4 4] 21 0 4 3 62 4 .
59 Guatemala 0 86 62 1 3 13 33 4 .
60 Cameroon 17 51 7 40 3 5 2 4 0 1
61 PamgJay 0 | 92 87 0 0 8 2 0 0
62 Ecuador 2 41 96 55 0 1 2 3 1 ..
63 Botswana® L S . . S ce e
63 Tunisia 3 26 51 13 0 6 19 55 2 29
65 Turkey 9 6 89 27 0 7 2 60 1 KX}
66 Colombia 18 K}) 15 46 0 1 6 20 2 4
67 Chile 89 69 7 2 1 3 4 6 0 0
* Data for Taiwan,. China are: 2 ) 56 6 4 30 3 63 5 17
Note: For data comparability and coverage. sec the technics! notes.  Figures in italics are for years other than those specified.
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Percentage share of merchandise exports

Fuels, Other Machinens and
minerals, pnman transpont Other (Texules
and metols commodities equipment manufactures and clothing®
1965 1987 1965 1987 1968 1987 1965 1987 1965 1987
68 Peru 45 " 54 11 0 3 | 16 0 ..
69 Mauntius 0 0 100 59 0 2 0 18 0 ..
70 Jordan Ry} 30 54 14 1 14 7 41 1 4
71 Costa Rica 0 1 84 59 | 7 15 kX] 2
72 Synan Arab Rep. 7 46 83 8 1 3 9 M 7
73 Malaysia s 25 59 36 2 27 4 13 0 k)
74 Mesico 22 H 62 9 1 28 15 19 3 2
75 South Afnca® 29 12 “ 9 3 3 29 15 1 ..
76 Poland .. 19 .. 14 .. 33 . M . s
77 Lebanon 13 . 53 . 14 .. 20 .. 2 .
Upper-tniddle-income Ow 2w 4w 15w 3w 2w Bw 40w 4w Lliw
78 Brazi 9 22 83 KX) 2 17 7 28 ! 3
79 Uruguay 0 0 95 35 0 3 5 41 2 17
80 Hungan .. 7 .. 22 .. k2] .. kX .. 7
81 Panama 35 13 63 73 0 0 2 13 ! 3
82 Argenuina 1 4 93 65 1 6 5 25 0 3
B3 Yuguslavia i 9 KX} 13 24 30 i 48 8 9
84 Algena 58 98 8 0 2 0 2 I 0 0
85 Korea. Rep. 15 2 25 s 3 KX] 56 59 27 25
86 Gabon 50 63 39 26 1 2 10 8 0 ..
§7 Portugal 4 k) 34 16 3 16 58 ] hr n
88 Venczuela 97 91 | ] 0 2 2 6 0 .
89 Greece 8 13 78 kX] 2 3 1 51 3 n
90 Tnmidad and Tobago 84 -2 9 5 0 | 7 22 0 0
91 Libva 99 9 1 ! 1 0 0 0 0 .
92 Oman .. 9! 2 .. 5 o 2 . 0
93 lran. Islamic Rep. 87 [] 0 4 4
04 Jrag 95 4 0 1 0
95 Romania .. .. . . . .. . .. . ..
Low- and middle-income 0w 25w 3w 0w 2w 16w 17w 41w Sw 11w
Sub-Saharan Africa 4w 48w 8w Mw 1w 2w 6w 10w Ow ..
East Asia 17w Iw 8w 15w 2w 2l w Aw S2w 2w 4w
South Asia 6w 8w STw 28w lw 8w Bw S6w 27w 2w
Europe, M.East, & N.Africa . o s .. . .. . .. . e
Latin Aroerica & Caribbean Aw 9w 50w 28w Iw NBw 6w 20w Iw 3w
17 highly indebted 38w 8w Slw 25w Iw 4w 8w 24w tw 3w
High-income economies HMw 9w 20w 12w 0w 39w 9w 9w Tw Sw
ECD members gw  Tw 20w 12w w 41 w Jw Yw Tw Sw
tOther STw 6w 14w 6w 4w 19w 26w 38w 11w Hw
96 Spain 9 8 51 20 10 3t 29 40 6 4
97 Treland 3 2 63 29 5 kM 9 36 7 5
9% .Saudi Arabia 98 %0 | | 1 4 1 5 0 .
99 tlsrael 6 2 28 13 2 18 63 67 9 7
100 New Zealand ] 6 94 69 0 6 5 19 0 k]
101 *Singapore 2 17 44 11 11 43 ] 29 6 6
102 *Hor, Kong 2 2 3] 6 6 2 81 70 4 kI
103 laly 8 4 14 8 30 15 47 53 15 14
104 Un.ied Kingdom 7 14 10 9 41 37 41 40 7 4
105 Australia 13 kY 3 38 5 8 10 17 1 1
106 Belgum® 13 8 11 12 20 M 55 54 12 7
107 Netherlands 12 14 2 26 21 20 35 40 9 5
108 Austna 8 5 16 8 20 33 55 54 12 9
109 France 8 5 2l 19 26 36 45 41 10 5
110 Germany, Fed Rep. 7 4 H 6 16 49 42 a1 5 5
111 Finland 3 5 40 15 12 27 45 53 2 4
112 +Kuwant 84 85 9 2 4 4 3 7 0 .
113 Denmark 2 4 55 35 2 25 2] 36 4 5
114 Canada 28 19 35 20 15 38 2 hX} 1 |
115 Sweden 9 6 23 10 35 LY 33 40 2 2
116 Japan 2 1 7 1 31 65 60 32 17 3
117 tUnited Arab Emirates 9 79 | 4 0 0 0 16 ..
118 Norway 21 51 28 11 17 17 k2 21 2 f
119 United States 8 6 by} 16 Ry 47 28 k]| 3 2
120 Swiuerand k] 3 7 4 30 35 60 58 10 6
“Total reporting ecanomies 15w 12w Tw ldw 25w 35w 3w 40w Tw 6w
Oil exporters 61w 69w Bw Tw Iw 10w Tw 12w 1w ..
Nonreporting nonmembers . . .. . .

Textiies and clothing is a subgroup of other manufacrun:s b. Flgur!s are for the South Afn:an Customs Union compnsing Soulh Africa, Namibia. Lcsotho.
Bouuam and Swaziland; trade berween the component temitories is excluded. ¢. Includes Luxembourg.
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Table 17. OECD imports of manufactured goods: origin and composition

Composinon of 1987 imponis of manufactures by high-

Value of impons of

income OECD countriey tpercents

manufactures. by ongin

tmullions of dollars) Liectncal
—_—— Textiles and machinen und Transport
1967 1987 clothing Chermicals electromy equipment Others
Low-incom~ economies 1,168 ¢ 28,141 ¢ 48w Tw Iw w 0w
China and India 6941 19,843 ¢ Hw Tw 4w Iw 40w
Other low-income 4731 8,298 1 48w Tw iw Iw @0
| Eth-opia 1 39 17 8 12 1} 62
2 Bhutan 0 0 24 3 2 0 )
3 Chad 0 ! 4 0 2 78 15
4 Zare R 264 0 5 0 0 9§
3 Bangladesh .. 696 84 0 0 0 16
6 Malaw: 0 13 87 0 2 2 9
7 Nepal 2 18 88 0 | 0 1
8 LaoPDR 0 2 49 8 1 0 1?2
9 Mozambique k) 6 6 5 7 8 4
10 Tanzania 0 4 3 0 K| 2 [
11 Burkina Faso 6 3 60 17 2 1 20
12 Madagascar 0 12 2 3 10 1 88
13 Mals 36 M 57 i 4 ki}
14 Burundi 3 2 2 1 K} 0 'Y
1S Zambia 2 27 2 1} 4 0 w4
16 Niger 0 376 0 98 0 0 2
17 Uganda 1 k) 17 7 18 9 29
18 China 193 14.306 49 9 s [ 36
19 Somala | 4 1 0 14 K} 82
20 Togo 0 14 3 0 0 2 98
21 India 501 5.537 46 K} 1 0 49
2) Rwanda 0 1 6 4 kE k] hX}
23 Siema Leone n 64 0 0 0 0 99
24 Benin 0 k] 24 2 | 0 n
25 Central Afncan Rep. 9 46 0 0 0 0 100
26 Kenva 16 90 6 4 13 2 74
27 Sudan | 17 26 8 7 15 44
28 Pakstan 123 1.884 9 0 0 0 2l
29 Ham 9 405 45 2 18 0 s
30 Lesotho* .. . .. .. .
31 Nigena 15 93 9 20 5 2 ()
32 Ghana 13 3 I ! 4 3 91
33 SnlLanka 7 775 76 | 0 4 20
34 Yemen. PDR 5 3 8 1 8 11 73
35 Maununia 0 Kkl 31 14 6 ] a8
36 Indonesia 18 2,599 33 4 ! 2 60
37 Libena 33 KXH] 0 0 0 48 51
38 Afghanistan 9 57 9! 0 0 1 8
39 Burma 2 18 29 3 1 ] 66
40 Guinea A 107 0 45 0 0 i
41 Kampuchea, Dem. ] | 38 1} 14 0 48
42 Viet Nam 2 0 .. .. . - ..
Middle-income economies 2,816 ¢ 152,017¢ 25w 5w 17w 6w 48w
Lower-middle-income 1,269 ¢ 42,398 ¢ 26 w 6w dw Tw 8w
43 Senegal 6 k]| 9 24 7 28 32
44 Bolivia 2 15 44 8 0 5 42
45 Zimbabue 13 40 9 0 0 0 91
46 Philippines 97 3119 34 3 30 0 kN
47 Yemen Arab Rep 0 7 ! 1 28 5 64
48 Morocco 16 1,191 67 15 6 | 11
49 Egvpt. Arb Rep 19 520 68 3 2 | 77
50 Papua New Guinea 3 28 3 0 4 k)| 62
51 Dominican Rep. 6 846 47 | 7 0 45
52 Céte d’Ivoire 4 186 24 3 1 2 70
£3 Honduras 2 86 53 2 0 | H
54 Nicarapua 1 3 2 14 7 2 74
55 Thailand 20 3919 33 2 14 0 50
56 El Sahador I 89 49 1 3 0 19
§7 Congo. People’s Rep. 8 9 0 0 2 12 86
58 Jamaia 48 474 40 54 1 0 4
59 Guatemala 4 86 67 9 0 3 20
60 Cameroon 2 43 2 l 3 2 65
6] Paraguay 4 18 14 19 0 0 66
62 Ecuador K} 40 14 6 5 1 7
63 Botswana' .. .. .. .. .. .. ..
64 Tumsia 12 1,208 64 15 7 | 13
65 Turkey 18 3,743 177 5 1 | 16
66 Colombia 23 13 26 b 0 1 68
67 Chile 11 228 9 33 2 k] 53

Note: For data comparability and caverage. see the technical notes.
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Value of imponis of
manufaciures. by origin

Composinon of 1987 imports of manufactures by high-
income OECD counnes percents

tmillions of dollars) Eiecincal
Texules and mackinen and Transpont
1967 1957 clothing Chemicals eiecronics equipment Others
68 Peru 7 297 56 6 3 0 kM)
69 Mauntius 0 226 85 0 | 0 14
70 Jordan | 138 2 40 9 3 46
71 Costa Rica | 303 66 2 I 1 20
"2 Synan Anb Rep. 2 26 19 1 7 4 69
%3 Malavsia 24 4,883 16 k! 60 0 20
"4 Meawco 2 13.708 5 4 33 i6 <2
"5 South Afnca 483 244 5 18 2 2 73
"6 Poland 214 2,140 23 15 5 13 Ee
°T Lebgnon 12 131 12 K 2 k! 80
Upper-middle-income 1.547 1 109,619 ¢ 24w 4w 4w 6w Siw
“8 Bruil 102 8.610 9 8 9 1§ 58
"9 Uruguay 1 30 57 2 0 Q 41
8u  Hungan 112 2.020 26 20 9 k} 42
8] Panama W 479 10 ) ! s 50
82 Argentina 59 1.083 12 18 1 2 67
B3 Yugedavia 238 570 28 8 9 13 42
84 Aigery 14 17 0 2 2 5 |
88 Korea. Rep IS¢ 3 27 N 18 8 4§
86 Gabon 8 12 0 58 1 2 19
87 Porugal Kt 7.364 42 [} 8 5 19
88 Venezucls 24 461 2 2 2 4 67
89 Greeve 62 3 67 K 3 1 27
90 Trmdad and Tobago 3 240 0 69 0 | 0
91 Lihva 5 165 0 89 1 | 9
92 Omen 1 82 [ | 26 2 1
QX Jfran. Islamic Rep 98 619 86 0 | 0 13
94 rag [ 141 1 12 6 6 73
98 Romama 05 2.030 3 8 3 4 52
Low- and middle-income 3,984 1 180,158 Bw Sw 14w 6w 46w
Sub-Saharan Africa 318+ 3,148¢ 20w 18w iw 6w 54w
East Asia 682 1 104.324 ¢ 26 w Iw 17w dw S0 w
South Asia 6341 9.040 ¢ 59w 2w Iw 1w Bw
Europe. M.East. & N.Africa 1,232 31.442¢ 46w 9w 6w Sw Mw
Latin America & Caribbean 664 1 29.%64 ¢ 11w 8w Ww 13w 47w
17 highly indebted 890+ 37.392¢ 16 w Tw 20w 2w S w
High-income economies 74,3781 1,071,178 ¢ Tw 13w 11w 20 w 50w
ECD members 72,982« 1,030.645 ¢ 6w 3w 1w Aw 50w
+Other 1,396 ¢ 40,8331 26w 1w 18 w 1 48w
96 Spain 51 18.276 6 10 7 27 |
97 lreland 30 9.662 8 22 12 1 §7
98 +Saud;i Arabia 3 1.263 0 61 6 ! R
99 *Jsmel 195 5472 10 14 10 3 63
100 New Zesland 69 1.312 12 20 7 3 kY
101 =Singapore i 10.265 8 5 kLS | 2
102 -Hong Kong 1.073 0.9 12 1 15 0 3
103 ltaly 4710 78.348 18 8 7 10 57
104 United Kingdom 7.7 70.42 6 18 10 i2 55
105 Australia 08 3.265 2 n S 10 19
106 Belgium® 3,496 56.55 9 20 6 20 35
107 Netherlands 3388 47.039 8 K| 9 7 45
108 Austra 928 19.002 11 9 12 6 63
109 Frnce 8.526 85.237 7 18 9 21 45
110 Germany. Fed Rep. 14.220 205.842 s 14 10 23 47
11 Finiand 66+ 12.038 5 7 8 6 74
112 “Kuwan 5 141 0 25 8 14 52
113 Denmark 94 12.810 9 15 12 4 60
114 Canada 4.925 55,448 1 7 6 40 45
115 Sweden 2.508 31.648 2 8 9 2l 60
116 Japan 4,568 148.150 2 3 17 3 45
117 *United Arab Emirates ] 355 9 19 7 6 60
118 Noruay 747 6.026 3 2 9 8 58
119 United States 14,287 133,127 2 13 13 21 51
120 Swiuzerland 2,250 35.296 6 20 1 2 60
Total reporting economies 78,362 ¢ 1,251,336 ¢ 10 v 2w 11w 18w 49w
Oil exporters 1,240¢ 28,203 ¢ 10 w 13w 0w 10 w 41w
Nonreporting nonmembers 958 ¢ 7.866 1 10w 3w 6w 9w SIw

Nore: Includes only high-income OECD economies  a. Figures are for South Afnca. Bostwana and Lesotho

b. Includes Luxembourg.
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Table 18. Balance of payments and reserves

Curren: accoun: balance

Gross internanond! resen es

imlliony of dodiarsi Vet
aner Before werkeny’ Nerdiret
vﬁnm‘ offcial reminanies priate imesment /"(mrvnm:
1rarsfers transfers imilhons nf guilars imilions of doiares Millions of dollars ‘:ﬂ::‘:";"’
1570 ITH o5 - 19% s 1v0 " o0 e lene
Low-income econamies 316731 501731 4.5
China and India 1,0231 339651 64w
Other low-income 26801 162087 27w
1 Ethiopia ~-32 -6 -43 -375 4 ” 248 22
2 Bhuan -5 ~-56 . - .
3 Chad 2 - 83 -1 -3 -6 -26 ! 4 2 7 14
4 Zare -t -708 - 131 -§S1  -98 42 10 189 a1 18
§ Bangladerh -1 - 309 -4 =666 0 617 2 . 876 3s
6 Malaw -8 =24 -6 -5 -4 9 29 58 1.8
7 Nepal g8 -1 =16 -1 . 94 MY 49
8 Lac PDR -1 ~ 141 6 )
9 Mozamhigue -7 -676* 3 . .. )
10 Tanzania - 36 - 128 -3 - 608 . [ 12 02
1t Burkins Faso 9 -124 =2 -124 16 110 0 36 iR 44
12 Madagasaar 10 ~138 =42 -4t -6 10 k) 188 3
13 Mah -2 =11 =22 -3 -1 26 -1 4 1 28 0s
14 Burindi 28 =132 -8 - 185 -7 . [0 24 15 69 28
1§ Zamnia 108 M 107 =12 -8 1 =297 518 111 14
16 Niger 0 ~-47 -3 -201 -3 -43 0 . 19 254 6.4
17 Ugardas 20 -107 19 -200 -5 . 4 1 kY 55 10
18 China® -8 00 -81° | 166 . 1.669 2248 67
19 Somaha -6 2480 -18 -50 . . ) . 2 17 04
20 Togo Kl -1} -14 - 147 -1 1 0 12 k) 161 73
21 India ~ =375 s -4 008 65 2.000 o 25 1.023 11,542 &9
22 Rwanda 7 -13 -1 =250 -4 =18 0] hk) 8 I3 16
23 Siem: Leone -16 -5 -20 -9 0 0 8 -6 39 6 10
24 Benin =2 ENUL =21 =2k 0 i ? . 16 9 02
2§ Central Afnaan Rep =12 -96* -4 -1 -4 =29 1 hig | 102 kI
26 Kema -3 -397 -84 -6 14 220 294 14
27 Sudan -42 -4 -1 -T2 . . -1 . 22 i2 01
28 Pahistan 6067 -1 =708 -"19 86 2am2 K] 62 108 1431 22
)9 Hawn 2 -3 -5 -158 13 58 3 5 4 26 06
30 Leswtho 1§ -12 -1t -16 20 . 2 68 19
31 Nigera =368 - 380 -412 -0 .. 208 386 23 1.498 22
12 Ghama -68 =275 -76 =275 -9 -2 68 43 i 0
23 Snlarka -59 -8 =71 =572 3 u8 0 29 EX] 20 14
4 Yemen. PDR -4 -122 -4 -178 L2 303 -1 . 9 11 21
E Mauntang -4 -k -13 -l -6 2 ! » 3 -7 1.8
36 Indonesia =310 -1 .8 -376 -2.098 . 112 83 425 160 .98 319
37 Libema -16 -118 -7 -163  -18 | 28 19 . | 00
38 Afchanisian -3556 . ~ 748 . . o 4 747 56
19 Burma 63 =208 - 81 -3 .. 98 149 27
40 Guinea -5 -4 5
41 Kampu.hieq Dem
42 Vet Nam )
YJiddle-income economies 16,6061 1334971 35w
Lower-middle-income 70241 646721 34w
43 Senegal -16 -316 -66 -608* ~16 10 S -0 hd 23 01
44 Bolnaa 4 - 48§ 2 -597 .. 1 -6 22 46 530 52
48 Zimhatwe -4 S0 -1» -2 .. . .. -4 59 370 217
46 Philippines -8 -539 -138 -736 0 211 -29 186 255 2.3 27
47 Yemen At Rep EXEL -607 -5 -607° a5 428 .. -10 830 7
48 Morocco ~-124 164 =161 162 27 1.587 20 &7 142 82 1S
19 Egypi. AnbRep - 18 =2.708 =482 ~3787 29 2,845 . §69* 165 2,556 21
S0 Papua New Guinea -£9 -326 =29 -530 . .. . 71 467 a2
§1 Domunican Rep =102 =119 -103 - 148 28 242 72 50 2 191 25
§2 Cote d’'hvoure -38 By -7 -0 =56 . K| . 119 10 01
£3 Honduras -6 -183 -68 -330 . .. 8 36 20 114 1.0
3 Nicamgua ~-40 - 603 -4 -9 . 3 15 .. 49 . .
85 Thailand -5 ~ 586 -296 -123 .. .. 43 70 aty 5.206 11
$6 El Sahvador 9 127 7 -196* .. 4 -3 o4 413 37
&7 Congo. People’s Re 1 -15 -5 —-5» ~298 -3 -39 0 -40 9 9 01
S8 Jamaica -183 -96 ~149 -160 29 a4 161 -5 139 174 1.1
$9 Gualemala -8 —-464 -8 - 558 .. . 29 152 7 541 15
60 Cameroon -3 -1, -47 MR P » 16 s 81 78 0.3
61 Parguay -16 -4j -19 -4 . 4 @ 18 514 L3N
62 Ecuador =112 ~1.176 -2 -1.251 .. . 89 7 76 692 24
63 Botswana -3¢ 597 EXLE 458 .. -29 6 128 . 2087 176
64 Tumsia -8 =62 -88 -99 20 486 16 92 60 616 1.9
65 Turkes -4 -984 -5 -133 213 2,021 58 110 340 3444 23
66 Colombia -293 255 -3 258 6 616 39 9 207 1416 s2
67 Chile ~-91 -8 -93 -87 .. . -19 97 92 3 s2
* Dau for Tarman. China are: | 17,925 2 17.917 . 61 14 627 80460 2215

Note For data comparabiliny and coverage. see the technical notes

Figures in nalics are foryean other than those specified
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Current account balance

Gross internanonal resenes

tmilhons of dofigre At
Afer Betore worlers’ Netdirect .
afficial oAl remuttances privaic imvestment I'_"»',':'m‘";
transfers fransfers imilhons af doligest imilliony of dollars) Millions of dolicrs :.m’[:;"
9% 1987 970 1957 1970 1987 1970 147 1970 HZN 1087
o8 Peru 202 -1.914 146 ~1.419 -0 2 39 L 22
69  Mauntius 8 n 5 47 .. 2 4 46 162 3s
“0 Jordan =20 ~150 ~-130 - 84 . 3 258 910 26
71 CosaRica -4 =228 -7 =377 . . 26 65 16 519 33
72 Svnan ArubRep -69 - 465 -2 -1.365 7 250 . . 57 03 13
"3 Malayma 8 2,236 2 2170 94 575 667 8873 55
4 Mewce ~-1.068 3.884 8 1,509 23 3.248 756 13,692 6.2
°5 South Afnca -1.218 1027 .28 2911 318 28 1.087 3463 1.9
=6 Poland -578 -578 . . .. 1.723 1.4
T Lebanen . . 405 4832 .
Upper-middie-income 95821 68.852¢r 37w
T8 Brul -837 -1.278 ~ 86l -1.27§ 407 582 1.190 7477 3.0
"9 Uruguay -435 =124 - 55 ~-132 .. -5 186 1,793 120
80 Hungan -6l -676 -6l =676 . &7 3067 29
§1 Paruma -64 2 -"9 229 KXl =N 16 7 02
82 Argenuna -163 -4.288 -0 ~4.288 11 -19 682 it 358
1 Yugodavia =372 §19 -3 819 44 3.2 . .. 143 1.602 1.2
M Algera =125 -406 - 163 -306 178 43 45 -20 KRN 3133 3
A& Korew. Rep ~623 9.854 =706 9,838 . 66 418 610 3T 09
26 Gabon -3 -210 - 15 =23 -8 =143 -1 121 15 18 01
§7 Ponuzal - 158 631 — 158 9 2% 3243 15 106 1.565 12039 99
S8 Venezuen Lt -1.128 -a8 -1.103 -87 -3 -23 21 1.047 11.510 10}
89 Greede -422 -1.298 -424 ~2.963 KXK] 1,333 50 683 Rt 4299 16
90 Trrided and Tobago ~109 -84 -1 -8 3 .. 83 -2 43 214 28
91 Liba [Sh -54 °58 -13 =13 - 346 139 - 80 1.596 TS 154
¥ Orun . =966 . ~-966 . - 549 . 138 13 1,842 36
wl Jrgn Isdanac Rep. -507 -5 25 17 .
o Irag 108 - e . 24 an - ..
V& Romunia -3 1489 -3 1489 .. .. 1.851 19
Low- and middle-income 20279+ 183,670t 38w
Sub-Saharan Africa 20281  8,030r 21w
East Asia 2,885¢ S50.401¢ 39w
South Asia 1,4531 14547t 46w
Europe. M.East. & N.Africa 17,3151 56,700¢ 34w
Latin America & Caribbean 54811 50,529t 47w
17 highls indebted 59581t 54,295t 41w
Hléh-m:ome economies 75,4571 892,235t 41w
ECD members 72,938 ¢ B32.318¢ 4w
<Other 2,519 59917¢ 6.0w
9 Spain h -5 9 =412 169 1.210 179 3814 1.881 649 74
Q™ Ireland -198 391 =228 -1.087 .. n . 698 4970 29
98 -Saudi Arabia 7 ~-9.571 182 -6.270 - 183 ~-4,935 20 -1.158 670 24, 19
99 -leruet =562 -999 -"06 ~4,495 . . 40 148 482 6.368 39
100 New Zealand =2 -1.368 -2 -1.304 16 221 137 104 258 170 1S
101 -Singapere -572 539 - 585 s6l 93 982 1,012 15227 5.0
102 ~Heng Kong 225 1.199 225 1.199 . . . 282 . . .
103 haly 7 -1.059 1.096 1.213 =6 1.214 498 1,742 S84 62489 48
14 United Kingdom 1.913 -2.621 2.316 2738 . -190  -16,345 2918 50918 24
108 Australia - ~B.688 ~682 -6.611 778 57 1,79 12,584 35
106 Belgum® 1 2.920 ) 4,202 39 4 140 =411 2,947 25899 26
107 Netheriands -483 an -5 1427 -49 ~236 ~15 ~5.505  3.362 3730 18
108 Austra -5 =226 =73 -155 -1 287 104 134 1.806 17,769 4.7
109 Franze =204 -4.068 18 -1.030 =61 -2.08% 248 -4.000 5199 72675 4.0
110 Germany. Fed. Rep. 852 44,956 1.899 $5.599  -1.366 ~-3.673 =303 ~7.064 13,879 12483 50
111 Finland -39 -1.938 -2 -1.633 .. -4l - 809 455 7364 35S
112 =Kuwant BS3e 4414 gs3 4,872 -1.102 -8 -93 2 5.371 6.8
113 Denmark -5y =-2.95] =510 ~2.798 .. 75 . 488 10854 33
114 Canada 1,056 -17.563 739 -17.498 . 566 -9 473 16,242 1.6
115 Swueden -265 ~-853 ~160 160 -16 - 104 =264 778 2 24
116 Japan 1,980 87.660 2,160 90,410 -260 -18330 4,876 92700 52
117 =United Arab Emirates 75 6.456 Pl 6.456 . 4 .. .. 5121 57
118 Norway -242 =411 =200 =33 .. -55 32 - 86 813 14850 5.0
119 United States 2330 -153.950 3,660 -141.760 -650 -890 -6.130 ~2470 15237 161,738 34
120 Swizerland 72 5879 114 S84 =313 -1.413 . % 5317 67,791 102
Total reporting economies 95,736 11,075906¢1 41w
7,0821 103,724t S4w

Oil exporters

Nonreporting nonmembers

a World Banh esimates. b Includes Luxembourg
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V.1 SOE CONTRIBUTION TO GDP



Private And Public Contribution to GDP

1987

Public Sector 38.6°7; '

Para_stvala_ls 2876%

Price Waterhouse estimated the above-cited shares of private sector GDP.

In a separate World Bank study, 1986 private sector contribution to GDP
was estimated atl 64.3% (see Private Sector chapter).

Source: Ghana Statistical Service, Quarterly Digest Of Statistics,
September 1988; Price Waterhouse estimates.



ANALYSIS OF GDP - PUBLIC/PRIVATE SECTORS (1987)

(Millions of Cedis)

GDP  Share of Priv. X Priv.

Contrib. G0P Share Share
Agricul ture 2891.1 48.4% 2665.8 92%
Agriculture & Livestock 1994.4 33.4X 1954.5 98%
Cocoa Production 4£68.4 7.8%  421.6 90%
Forestry & Logging 321.9 5.4X 289.7 0%
Fishing 106.4 1.8% 0.0 0x
Mining 65.6 1.1% 0.0 0x
Manufacturing 561.6 9.4X 207.8 X
Services 1762.4 29.2X%  676.2 39X
Wholesale & Retail Trade 742.5 12.4X 401.0 546%
Transport., Utilities, & Communication 340.3 S.7X 27.2 8%
Construction 131.8 2.2% 52.7 4L0%
Finance, Insurance & Real Estate 527.8 8.8% 195.3 37X
Other 716.6 12.0% 121.5 17X
Total 5975.3 100.0% 3671.2 61X

Notes: 1. Public - private shares are estimated.

2. Percentages may not add due to rounding.

Pub.
Share

225.3
39.9
46.8
32.2

106.4
65.6

353.8

1066.2
3L1.6

3131
79.1

332.5

593.1

2304 .1

X Pub.

Share
8%
2%

10X
102
100%
100%
63%
61X
L6
92X

60%
63%

39%

Exhibit - 3

Source: Price Waterhouse estimates Ghana Statistical Service, Quarterly Digest of Statistics,

—_—

Septemb?r , 1988, Table 76, p.84.;



V.2 SOE CONTRIBUTION TO EMPLOYMENT



Ghana Employment by Status 1984

SOEs 4.5%

Central Government 5.7% %

Privale Sector 89.8%

Total Employment 1984 = 5,422,480

Source: 1984 Population Census.
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Occupational Title
Agriculture, Forestry, Fishing
Production, Transport Operators
Miners, Quarrymen, well drillers
food, Berverage Processors

Tobacco preparers, Tobacco Product Makers
Tailors, Dressmakers, Sewers

Transport Equipment Operators
Other

Service

Sales
Managers (Wholesate/Retail Trade)
Working Proprietors (Wholesale/Retail)
Salesmen, shop assitants, etc.
Other

Professional, Technical

Administrative, Managerial

Clericat

Total

Source: Tables 2.14 and 2.15, Distribution of BEmployment by Occupat

taken from Manpower Redeployment Study, Public Sector Manag

MODERN AND [NFORMAL SECTOR EMPLOYMENT BY OCCUPATIONAL CATEGORIES
€’ 000)

Total
3288.8
887.2
11.6
274.9
0.3
114.7
106.5
379.3
130.7
750.2
1.1
731.4
12.9
5.9
221.7
16.2

127.6

5&22.5

Central
Gov’t

0.1
0.5
0.0
0.7
5.9
2.7

50.8

1.4

0.0

0.4

0.4

0.6

145.5

2.5

46.3

310.8

MODERN SECTOR

Public
Boards

42.8
86.9
9.8
1.2
0.0
0.6
12.9
62.4
25.4
3.8
0.2
0.4
0.4
1.0
23.1
3.6

56.3

2461.8

Private
Enter.

87.2
126.4
0.9
11.4
0.2
5.4
42.3
66.3
30.5
22.3
0.5
12.9
8.1
0.8
28.6
3.5

21.2

319.7

Other
0.3
0.8
0.0
0.1
0.0
0.0
0.3
0.4
0.8
0.2
0.0
0.1
1.5
0.1
0.6
0.4

2.0

5.0

RURAL AND [NFORMAL SECTOR

Self- Unpaid
Employed Fam. Wkr.

2494.9 622.9

542.4 21.9

0.8 0.1
267.7 13.4
0.1 c.0
89.1 0.9
351 1.9
169.6 5.6
18.4 2.7

691.6 3.1

0.3 0.0
687.2 3o.2
1.7 0.8
2.4 0.1
22.6 0.6
6.2 0.0
1.6 0.1

3777.5 879.4

ional Category, 1984, Census, Table 14 as

Other
26.0
58.9

0.0
0.7
0.0
17.9
8.1
32.3
2.3
0.2
0.0
0.2
0.0
0.0
0.9

0.0

0.1

Exhibit ~ 7

PUBLIC AND PRIVATE SSCTOR SHARES

Public
Emp.

57.2
136.8
9.9
1.7
0.0
1.3
18.8
105.0
76.1
5.1
0.2
0.7
0.7
1.6
166.6
6.1

102.6

552.5

ement Group, September, 1988.

Emp.

X Pub.

2%

18%

58X

1%

22X

0x

5%

28%

76%

38x

80%

10%

Private

Emp.
3231.3
750.4
1.7
273.2
0.3
113.4
ar.7
274 .1
54.6
745.4
0.8
730.6
12.2
3.3
53.2
10.1

25.0

4859.9

X Priv.

Emp.

98%

5%

78%
100%
95%
56X
24%
62%

20X

90X



SOE LABOR SUPPLY

1985-1995
SOE % of
Year SOE Employment Labor Force
1985 131,600 2.70%
1986 164,300 3.28%
1987 172,300 3.33%
1988 177,800 3.33%
1989 180,900 3.27%
1990 188,700 3.31%
1991 198,500 3.37%
1992 208,700 3.43%
1993 214,300 3.40%
1994 222,800 3.42%
1995 233,300 3.46%
Source: Manpower Redeployment Study: Workforce Restructuring in the SOE's Public
Sector Management Group, table 2.5, September 1986.

Ny



V.3

PROFILE OF SOE FINANCIAL CONDITION



GHANA'S SOE LOSSES FOR 1986

(millions of current Cedis)

Core Divestiture Other

SOEs SQEs SOEs JTotal
Income Deficits 28,302.0 2,285.6 1,141.3 31,728.9
Government Grants 1,470.3 53.4 89.0 1,612.7
Government Subventions 761.3 75.1 66.4 902.8
Total 30,533.6 2,414.4 1,296.7 34,244.4

Total E L = 424 = 6.7%
GDP 511373 of

GDP

Note: The estimated value of all fixed assets for all of the SOEs was
C136,457.5 million and the net worth of the SOEs was C94,873.3 million as of
December 31, 1986. SOE losses as a percent of fixed assets and net worth are
respectively 25.1 percent and 36.1 percent. In addition, these figures do not
account for contingent liabilities such as end-of-service-benefits. This would
wipe out the net worth of SOEs.

SOE losses are seldom stated as such. Losses are hidden on balance sheets
as budget subventions or consist of cross debts with other SOEs, taxes in
arrears, unpaid social security contributions and unpaid contributions to the
National Investment Trust. However, amounts entered as income deficits,
government grants, and government subventions on financial statements can
be interpreted as losses or at least provide a good estimate of the inagnitude of
the losses.

Source: Financial Summaries taken from Manpower Redeployment Study, Public Sector
Management Group, September 1988.



APPENDIX 1
FINANCIAL ANALYSIS

L1 INTRODUCTION
The main purposes of the financial analysis were:

e to estimate the termination benefits and other costs
associated with SOE retrenchment;

o toassess the capacity of SOEs and the Government of Ghana to
meet financial obligations to retrenched workers; and

+ toestimate the savings and incremental costs and revenues
which might result from divestiture, retrenchment and
productivity improvement in the SOE sector.

12 DATA AND INFORMATION SOURCES

Finandal information was obtained from sixty-five SOEs. To allow for an assessment of
the current financial viability of individual SOEs and their capacity to meet financial
obligations to retrenched of employees, the project team requested the following
information:
» acopy of the audited or draft 1986 financial statements; or
« alternatively, if this was not available, completion of a
form which itemized information required in respect of

certain key figures for 1986; or

« if neither of the above was available, a copy of the latest
prior financial statements.

Some additional financial information was also asked for in connection with the
revaluation of fixed assets and the unrecorded liability for end-of-service benefits.
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The information available from SOEs varied considerably. Figures 1.1, 1.2 and 1.3

summarize, for the divestiture, core and "other" SOEs respectively, the nature of thei‘,‘
data which was provided. Approximately 41% of the SOEs were able to supply 1986 audite's
staternents; 23% were able to provide draft financial statements for 1986. The remainder.
of the SOEs submitted statements from earlier years or extracts from the general ledgerllff

The records of the State Farms Corporation and the Food Production Corporation where nc:
up to date and it was only possible to obtain current information in respect of amounts,
owing for end-of-service benefits and unpaid wages. In the case of the State Fishing:
Corporation, 1984 data was used, except for the amount shown for fixed assets, which has

been based on the results of the most recent revaluation.

The information provided in the A. Thillainathan report on the revaluaticn of fixed,
assets was used in financial summaries for the following SOEs:

Tema Shipyard and Dry-dock;

Willow brook;

Neoplan;
« GEA Packaging;

Victory Industry; and

Gava Farms.

It is important to note that the financial information obtained for this analys),
. . . + ,J
pertains to 1986 or, in some cases, early years. The analysis does not taken inf:

account changes since that date.
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A peeliminary examination of the audited financial statements revealed that most SOEs did
pot set up our provisions at year end to cover the obligations to employees for
end-of-service benefits. Instead, it seemned to be common practice for the liabilities to
be acknowledged by the auditors by means of a note to financial statements. The note
usually stated that the indebtedness was charged to revenue in the year in which payment

was made.

The result of the omission of *he substantial liabilities to employees for end-of-service
benefits was the over statement of profit (or the under statement of loses) on
operations. In a number of instances the irclusion of these liabilities would turn a
finandal statement showing an operating profit into one showing an operating loss. To
show the effects of the inclusion of end-of-service benefits liabilities to employees we
have included them in the financial summaries presented in figures 3.1, 3.2 and 3.3.

1.3 SUMMARY OF FINANCIAL INFORMATION

The information collected from SOEs is summarized in figures 3.1, 3.2 and 3.3 for
divesture, core and other SOEs respectively. The summaries indicate for each of the
sixty-four SOEs in the sample a number of salient aspects of financial structure. Items

covered by the summaries are described briefly below:

o fixed assets: a summary of all fixed assets net of
depreciation;

+ development expenditures: (reported for the Ghana Sugar
Estate) relate to the investment in the development of new
estates;

« net current assets: the current assets with the all of
current liabilities deducted; As can be seen from the
figures, many of the SOEs are in a negative net current asset
position;

o stocks, work-in-progress: indicates the inventories
work-in-progress or other assets which the SOEs have produced
or are in the process of producing;
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+ loans, government, foreign and miscellanecus: these are
long term loans outstanding as reported separately by SOEs.

» SUBTOTAL: represent the net worth of SOEs before taking
into account outstanding liabilities to employees; in most
cases this is the figure shown in the financial statements
since outstanding liabilities to employees are, for the most
part, not reflected in the financial statements;

+ end-of-service benefits: estimate of amount owing to
employees as at the end of 1986; it should be noted that
current trends in collective bargaining agreements suggest
that this figure will have increased substantially since
1986;

+ unpaid wages and leave arrears: these items reflect other
outstanding liabilities to employees;

« NET WORTH: indicates the value inherent in the SOE as
reflected in the books; net worth is equal to total assets
less total liabilities. As can be seen, in a number of
instances the net worth position of SOEs (both before and
after taking into account outstanding obligations to
employees) is negative.

* net worth composition: figures indicate the composition
of the net worth figure as represented by share or stated
capital, government grants, capital surpluses, other grants
and reserves, and income surplus of deficit;

* income statement data: the operating income of the SOE in

the year reported and the government subvention, if any,
received in that year.

1.4 FINANCIAL VIABILITY OF SOES

Based on a preliminary assessment if the figures we have categorized the sixty-four SOEs
examined into four groups.

financially viable;

insolvent and inactive

« favourable net worth and unprofitable; and

« insolvent but active.
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Figure 2.1 to 2.4 list the SOEs in each of these categories. In summary, the number of
divestiture, core and "other” SOEs in each category are as follows:

Number of SOEs

Favourable
Financially Insolvent Net Worth & Insolvent
Viable & Inactive Unprofitable & Active Total
Divestiture 2 9 8 9 28
Other 6 - 3 9 18
Core 8 —- 3 8 19
16 9 14 26 65

LS FINANCIAL STATUS OF SOES

An examination of the summaries revealed the following information in respect of the
total SOES’ liability for end-of-service benefits.

000
Divestiture SOEs €3,210,590
Add: Food Production 366,518
State Farms 137,701
3,714,809
Other SOEs 1,800,820
Core SOEs 40,830,395

C46,346,224

It was established from the individual accounts that the total net worth of the SOEs was

as follows.

000
Divestiture SOEs 6,372,556
Other SOEs 60,713
Core SOEs 88,440,031

€94,873,300
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As shown below, the book worth of the SOEs was mainly in the form of fixed assets ar.:
stocks and work in progress.

Fixed Assets Stocks & Work in
Progress
000
Divestiture SOEs 10,241,681 658,725
Other SOEs 1,326,945 1,643,361
Core SOEs 124,978,854 14,322,606

C136,547,480

C16,624,692

For the divestiture SOEs and other SOEs, it was noted that the revaluation of fixed
assets had resulted in the allocation of significant values in the books of account’
These are shown below.



Divestiture SOES Land Plant (Cedis
% & 000)
Buildings Machinery Other Vessels Total
Metalico 30,566 2,137 2,521 - 35,224
State Fishing 1,007,973 49,520 - 6,409,097 7,536,590
Tema Shipyard 167,662 1,335,216 4,312 - 1,507,180
Neoplan 667,300 24,589 19,001 - 720,830
Willowbrook 84,694 35,964 21,858 - 142,516
GIHOC Motors 11,799 2,138 1,133 - 15,070
GIHOC Nzema Qil 43,863 7,004 3,085 - 53,862
GIHOC Printing 12,791 1,058 517 - 14,366
GIHOC Mosquito Coil 16,113 362 121 - 16,596
GEA Packaging 19,000 3200 - - 22,200
Victory Industries . 1,200 - - 1,200
Gava Farms 7,000 - 900 - 7,900
GEA & Associates - - 245 - 245

2,148,761 1,462,388 53,703 6,409,097 10,073,949

Other SOEs
Loyalty Industries 175,500 81,000 6,500 - 263,000
Central RDC 39,615 74,570 - 114,185

215115 81,000 81,000 ; 377,185
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The following SOEs received revenue from Government in 1986 in the form of a subsicy o
subventior. payment:

Divestiture SOEs Cedis
000
Bast Fibre 42,631
State Housing 32,465
Other SOEs
Ghana Seed 8,909
Ghana Film Industries 40,787
Grains Development Board 16,697
Core SOEs
Water and Sewerage 200,767
Posts & Telecommunications 226,935
Ghana Railway 333,600
€902,791

1.6 CONCLUSIONS

Financially viable SOEs (listed in figure 2.1) do not have liquidity problems and shouls
be able to pay the amounts owing for termination benefits from their own funds.’I
should also be possible to sell the divestiture SOEs in this group as going concerns.

The Insolvent and Inactive SOEs (figure 2.2) consist of inactive or "shell" SOEs an
should be liquidated. From the information obtained, it appears that the amounts o';","{n

for termination benefits are negligible.

The SOEs listed in figure 2.3 as having favcurable net worth but unprofitable operatior
vary considerably. Each must be examined to determine whether profitability migh,j:'i'b
restored or some other disposition is more appropriate.
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The data supplied by the SOE:s listed in figure 2.4 indicate that they are not financially
viable and, in some cases, not profitable even before provision for the end-of-service
benefits liability. Accordingly, most of them will have difficulty in paying the current
financial obligations to retrenched employees.

It was seen that survival of some SOEs has only been possible because of financial
assistance from Government or from outside parties. Furthermore, the apparent favourable
net worth portions have arisen in most cases because of the capital surplus that has been
recorded after the revaluation of fixed assets. However, the financial information and
visits to individual SOEs has revealed a considerable capital investment in fixed and
other assets which are capable of being put to profitable use.

No aurrent financial information is available for State Farms and the Food Production
Corporation. Accordingly it is pot possible to determine whether they will be able to
meet the obligation for payment of terminal benefits from internal resources.

1.7 SUGGESTED ACTION FOR DIVESTITURE AND OTHER SOES

As part of the Divestiture Program in instances where the private sector has shown little
interest in the equity participation offer, consideration should be given to the action
that would need to be taken to enable the SOE to continue in business. It appears that,
provided certain impediments such as the huge cost of end-of-service and other employee
benefits are removed, the interests of the community at large could best be served by the
sunival of most SOEs. Accordingly, it is suggested that in-depth studies of individual
SOEs be carried out to determine the steps that should be taken to make these entities
financially viable and profitable,

\.\',‘J
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In most instances, it appears that the employees have, over the years, acquired an

understanding of the equipment, product and market conditions and could, in the right
working environment, convert a financially unsuccessful SOE into a profitable

organization. It would be essential for the businesses to be managed on sound commercial
principles and an efficient and effective management teams wculd have to be created.

Interfarence from external sources would have to be discouraged. Proper systems and
procedures for financial, cost and budgetary control would be mandatory and prompt

financial reporting should be encouraged. To increase productivity, the feasibility of
having production bonuses and participation in profit sharing should be examined.

For SOEs which are insolvent and where employee participation in the running of the
busir.zss is unlikely, each should be examined individually to determine the management
and 1¢financing requirements that would be needed to make the enterprise a viable and
profitable concern. Only after every avenue for continued existence has been explored
should liquidation be considered for SOEs. In these cases, it is likely that the
proceeds will be insufficient to pay in full the amounts owing for termination benefits.

1.8 SUGGESTED ACTION FOR CORE SOES

An examination of the data obtained from these SOEs revealed that many are not
financially viable and some are insolvent. In most cases, capital restructuring needs to
take place and large cash injections made so as to place the SOE on a sound financial

footing.

The amounts owing for termination benefits to retrenched employees and the liability for
unfunded end-of-service benefits will cause a large drain on the available cash
resources. To pay the current cost of termination venefits, those SOEs will require
bridge financing in the form of short-term loan, which could be repayable over a period
of time from savings in employment costs of retrenched employees, from increased

productivity and from increased revenue where tariffs, prices, or fees are adjusted.


http:busin.ss

INFORMATION SOURCES
DIVESTITURE SOES
1586 Aodited Financial Statements

State Hotels Corporation

Tema Shipyard and Drydock Corporation
Two Worlds Manufacturing Company Limited
Reoplan (Ghana) Limited

6.E.A. Packaging Limited

victory Industries Limited

¢ava Farms Limited

G.E.A. and Associated Limited

Famekwa Trading Company Limited

Metalico Limited

1984 Andited Financial Statements
State Fishing Corporation

1686 Drait Financial Statements

Ghana Sugar Estates Limited

State Housing Corporation

¥illowbrook (Ghana) Limited

fwahu Dairy Farms Limited

tihoc Motors and Machine Ship Limited
Gihoc Nzema 0il Mills Limited

gihoc Printing & Paper Products Limited
Gihoc Mosquito Coil Company Limited

DL Steel Limited

1986 Extracts From General Ledger

Bast Fibre Development Board

Hic Soap & Detergent Factory

Nic Netal Fabrication Factory

Nic Farms

gihoc Vegetable 0il1 Mills Company Limited
Overseas Knitwear Fabrics Limited

Mo Current Financial Statements Available

State Farms Corporation

Food Production Corporation

ghamot Textiles Limited

Motor Engineering (Ghamot) Limited

Figure 1.1



INFORMATION SOURCES

OTHER SOES

1986 Audited Financial Statements

Ghana Seed Company Limited

Tema Food Complex Corporation

Achimota Brewery Company Limited

Loyalty Industries Limited

Ashanti Regional Development Corporation
Graphic Corporation

Central Regional Development Corporation
1985 Audited Financial Statements

Brong Ahafo Regional Development Corporation
Grains Development Board

Western Regional Development Corporation
praft 1986 Financial Statements

State Construction Corporation

Ghamot Company Limited

Ghana Food (Distribution) Corporation
Draft 1985 Financial Statements

Meat Marketing Board

Draft 1984 Financial Statements

Tema Development Corporation

Extracts From General Ledger

Néw Times Corporation
Ghana Film Industry Corporation
Automotive and Technical. Services Limited

Figure 1.2



INFORMATION SOURCES
CORE SOES
1986 Audited Financial Statements

Ghana Water & Sewerage Corporation
State Gold Mining Corporation
Ghana 0i1 Company Limited
~The Ghanaian Italian Petroleum Company (GHAIP) Limited
Electricity Corporation of Ghana
Volta River Authority
Ghana Cocoa Board Group
Ghana National Trading Corporation
Ghana National Procurement Agency

1985 Audited Financial Statements

+#ha Railway Corporation

1986 Draft Financial Statements

Posts and Telecommunications Corporation
Architectural & Engineering Services Corporation
State Transport Corporation

1986 Extracts From General Ledger

City Express Service

State Shipping Corporation

Ghana Ports and Harbours Authority
Omnibus Services Authority

shana Airways Corporation

1085 Extracts From General Ledger

Ghana Mational Petroleum Corporation

Figure 1.3



Figure 2.1
FINANCIALLY YIABLE SOES
Divestiture SOEs

Two Worlds
Metalico - R

Other SOEs

Tema Food Complex
Brong Ahafo RDC

Central RDC - R
Ashanti RDC

Ghana Food Distribution
Ghamot Company - R

Core SOEs

Posts & Telecommunications - R
Ghana 0i1

Ghanaian Italian Petroleum
Volta River Authority - R
Ghana Cocoa Board Group

Ghana National Trading

Ghana National Procurement
Ghana National Petroleur

R - Revaluation of Fixed Assets carried out.



Figure 2.2

INSOLVENT AND INACTIVE SOES

Divestiture SOEs Assets mainly represented by
NIC Soap --

NIC Metal --

GEA & Associates - R Investments

GEA Packaging - R Land & Buildings

Victory Industries - R Plant & Machinery

Gava Farms - R Land & Buildings, Investments
Kwahu Dairy Farms Bank

Ghamot Textiles --
Motors Engineering (Ghamot) -

R - Revaluation of Fixed Assets carried out.



Figure 2.3
FAVOURABLE NET WORTH AND UNPROFITABLE SOES
Divestiture SOEs ‘

State Fishing - R

Tema Shipyard - R

Neoplan - R

Willowbrook - R

GIHOC Motors - R

GIHOC Nzema Oil Mills - R
GIHOC Printing - R
Overseas Knitwear - R

Other SOEs
Loyalty Industries - R’

Ghana Film Industry
Tema Development

Core SOEs
State Transport - R

State Gold Mining - R
Electricity Corporation - R

R - Revaluation of Fixed Assets carried out.



INSOLVENT AND ACTIVE SOES
Divestiture SOEs

Ghana Sugar Estates

State Hotels

State Housing

GIHOC Vegetable 0i1 Mills - R
DL Steel

Nic Farms

Bast Fibre

GIHOC Mosquito Coil - R
Famekwa Trading

Other SOEs

Ghana Seed

Achimota Brewery

State Construction

Western RDC

‘New Times

Meat Marketing

Automotive and Technical - R
Graphic

Grains Development

Core SOES

Ghana Water & Sewerage

Architectural & Engineering Services
City Express

Ghana Railway

Ghana Ports

Omnibus Services - R

State Shipping - R

Ghana Airways Corporation

R - Revaluation of Fixed Assets carried out.

Figure 2.4



GUt* 3.0

inencial Summaries in thousands of current cedi
s of December 71, 1986

Divestiture Other Core : Grand
1ALANCE SHEET SOEs SOEs SOEs : Totals
Z:============================================================ : mmmmmEmEEEEEs

' {

‘ix.d Assets 10,241,681 1,326,945 124,978,854 | 136,547,480
Jevelopment expenditures 6,751 77,709 2,757,069 | 2,841,529
jet Current Assets. (920,492) 3,387,703 37,118,075 | 39,585,286
jtc ks, Works in Frogress 658,729 1,643,361 14,322,606 16,624,692
_pans: Government (115,061) (4,179,699) (1,496,180) | (5,790,740)
.0oe~s: Foreign (77 .345) (146,337) (47,493,744) | (47,717 ,426)
.o ' _Miscellaneous (164,370) (203,220) (846,002) | (1,213,592)

\"l" :

Jé?OTAL 9,629,889 1,906,462 129,340,678 | 140,877,029
tnd of Service Benefits 3,210,590 1,800,820 40,830,399 i 45,841,800
Jnfid Wages 43,658 29,033 69,739 | 142,430
-e: /e Arrears 3,085 15,896 513 19,494

[}
!
NEY WORTH 6,372,956 60,713 88,440,031 | 24,873,300
Re, ~esented By:
‘ yare or Stated Capital 28,097 75,960 1,389,945 1,494,002
Government Grants 83,701 89,036 1,470,345 1,613,006
Sapital Surplus 2,498,428 498,426 110,831,071 113,827,925
. ther Grants and Reserve 9,376 11,1589 2,3279,279 2,349,37°

ncome Surplus (Deficit) (2,285,628) (1,141,263) (28,302,138) | (31,729,027,

T aTAL ' 303,994 (4b6,682) 87,718,502 87,555,315
INCOME STATEMENT
“'perating Income 278,729 5,940,293 90,870,949
- overnment Subvention 75,096 66,393 761,302

98,109,774
202,791

R e T ¢ 1
_—————__________________——_—————————————_——_—_—_—_-____—————-



FIGURE 3.1

Financial Summaries in thousands of current cedi

as of December Zi, 1986

A: DIVESTITURE SOEs

State State
BALANCE SHEET Fishing GSE Bast Fbr Hotels
================:=========================================================
Fixed Assets 7,536,590 12,201 8,619 76,530
Development expenditures 0 2,934 o) lo)
Net Current Assets (126,502) (90,812) (14,5647) (45,212
Stocks, Works in Frogress 22,472 7,215 1,767 39,711
Loans: Government (13,592) (13,394) 0 (33,9543
l.oans: Foreign 0 0 0 (811
Loans: Miscellaneous 0 (14,472) O o
_OBTOTAL 7,418,968 (96,328) (4,261) 36,644
End of Service Benefits 1,263,064 817,613 132,430 276,566¢C
Unpaid Wages 16,569 19,582 (0] o
Leave Arrears 0 o} 250 (o)

NET WORTH

P — o s o — S5 iy T S T S o S A S b s S S e e S S v e Sam B Guy S S M Smt S SR TN TS T SN IR SIS
—-—————--—-————-————-————-—-————.——_——._—.—__—.._.__.—_——_——————————.——.—_.——.—_—

Represented By:

6,139,335

(933,523)

(136,941)

(240,022)

Share or Stated Capital n.a. 18,174 0 4,000
Government Grants N.a. 9] 7,036 Q
Capital Surplus N.a. 0 ] (]
Other Grants and Reserve N.a O QO 0
Income Surplus (Deficit) N.a. (951,697) (143,977) (244,022
TOTAL Q (933,523) (L36,941) (240,022)
INCOME STATEMENT
Operating Income 135,832 7,611 3,184 191,964
Government Subvention 0 () 42,631 0



IGURE 3.1

Financial summaries in thousands of current cedi
as of December I1, 1986

A: DIVESTITURE SOEs

State Tema Two
EALANCE SHEET Housing Shipyd Worlds Neoplan
ixed Assets 19,32 1,507,190 1,761 720,890
Development expenditures 3,784 0 0 0
Jet Current Assets (563,587) 102,576 270 (10,807)
Jtocks, Works in Frogress 328,497 34,290 ?,07% 85,527
Loans! Government (34,453) (17,169) 0 (198)
* pans: Foreign 0 (75,753) o) (781)
ns: Miscellaneous (35,230) 0 o] (46,008)
SUEBTOTAL (281,664) 1,551,134 11,106 748,623
End of Service Renefits 390,000 142,500 6,337 26,617
Jnpaid Wages 4,898 0] 0] 0
Leave Arrears 2,839 0 (] <
NET WORTH (679.397) 1,408,634 4,769 721,ECL
rRepresented Ry:
Share or Stated Capital 8] 0 S00 1,300
Government Grants 32,465 14,200 3 o
Capital Surplus 0 1,458,768 0 716,257
Other Grants and Reserve 0 0 2,259 7
Income Surplus (Deficit) (711,862) (64 ,334) 2,010 4,149
TOTAL (679 ,397) 1,408,634 4,769 724,806

INCOME STATEMENT
Operating Income 250,650 129,949 31.494 223,744
Government Subvention 32,465 o O (o)

Lo



“IGURE 3.1

Tipancial Summaries in thousands of

as of December 3i, 1986

A: DIVESTITURE SOEs

current cedi

Willow NIC NIC NIC

BALANCE SHEET brook Soaps Metal Farms
Fived fssets 142,516 233 447 12°
Development expenditures 11 0 o] (V)
Net Current Assets (40,332) (3,879) (2,704) (3,332)
Stocks, Works in Frogress 53,680 137 179 290
Loans: Government 0 0 o 6]
Loans: Foreign 0 0 o o
Lmans: Miscellaneous {5,879) (182) 0 (0]
-SUBTOTAL 150,000 (3,691) (2,078) (2,905
End of Service Benefits 26,141 0 809 225
_Unpaid Wages 0 82 32 0
‘Leave Arrears o 0 0o o
NET WORTH 123,859 (3,773) (2,619) (3,134)
represented By:

Share or Stated Cepital J00 302 &28 50

Government Grants 0 0 0 0

Capital Surplus 141,386 0 Q Q

Other Grants and Reserve v) Q W) O

Income Surplus (Deficit) (17,827) (4,07%) (3,247) (3,184,

TOTAL 123,859 (3,773) (2,619) (T,137°
INCOME STATEMENT

Operating Income 55,882 3,662 1,278 2,78

Government Subvention 0 0 O

—————————_—_—_.—_—_—_——————.———-.—.——___—_____—.—___—---
——__.__._—_.—____——.—__—_—_._______._._.—.—-._



FIGURE 3.1

Finmnancial Summaries in thousands of current cedi
“as of December 31, 1984

A: DIVESTITURE SOEs

GEA Kwahu Victory Gava

BALANCE SHEET Pkg’'g . Dairy Indust. Farms
I 3ttt ittt 3+ttt 1+ttt -+ 13-+ 3+ thi- 13+ttt ittt
Fixed Assets 22,200 30 1,200 7,900
Development expenditures 0 0 (o] 0
Net Current Assets (2,009) 2,832 7 (728) 1,91
Stocks, Works in Frogress 3 0 16 iz
Loans: Government 0 0 0 0
Loans: Foreign o] o) 0 ¢
Loans: Miscellaneous 0 0 s) 0
. aBTOTAL 20,228 2,862 488 9,861
End of Service Benefits o] 0 509 <
Unpaid Wages o 0 0 v
Leave Arrears 0 0 o A
NET WORTH 20,228 2,862 (21) 9,861
Represented By:

Share or Stated Capital a3 0 20 200

Government Grants Q 0O QO 0

Capital Surplus 20,558 W 1,178 7 . S60

Other Grants and Reserve 0 2,862 276 D22

Income Surplus (Deficit) (333) 0 (1,495) (1,123)

TOTAL 20,228 2,862 (21) ?.861

INCOME STATEMENT
Operating Income 5 0 86 40
Government Subvention O 0 Q 0

S N e N N e T T I e N e e e e e e e e et e e e e e e e N N S e S S T S T s s ET S
N NN S N T N N N T T R S S R N s R S N N S S e S m e mmmm ===



FIGURE 3.1

Financial Summaries in thousands of current cedi

as of December 3l, 1984

A: DIVESTITURE SOEs

GEA & GIHOC veg GIHOC GIHOC
BALANCE SHEET Assoc. Mach Shps Nzema 0i}
Fixed Assets 2435 2,187 15,070 93,9
Development expenditures 0] 22 o
Net Current Assets 7,589 (34,9460) (3,378) (33,1
Stocks, Works in Progress 26 4,257 1,584 10,11
Loans: Government (6] (2,712) 0
Loans: Foreign o] 0 (o]
Loans: Miscellaneous 0 (16,338) 0 (13, 9¢
SUBTOTAL 7,860 (47,544) 13,274 16,98
End of Service Benefits 0 94,4671 4,984 14,2
Unpaid Wages o] 1,447 0 1,04
Leave Arrears 0 (o) o
NET WORTH 7,860 (103,4662) 8,292 1,72
Represented ERy:
Share or Stated Capital S00 200 :
Government Grants ) O {
Capital Surplus 192 16,133 87,672
Other Grants and Reserve 0 o] ¢
Income Surplus (Deficit) 7,168 (8,041) (55,91°
TOTAL 7,860 8,292 1,72¢
{INCOME STATEMENT
Operating Income 838 9,279 %,158 S.668

Government Subvention

_.—_._..—.___..._.——.———.—__—__-..-.____—__-———_———_——______.—_——_——.———.—-_——.__
.__.._____._————.—_———.____-.._—._—.__._._______—————————.—_—_______.______.___—_—..——_——



FIGURE 3.1

Financial Summaries in thousands of current cedi
as of December 31, 1986

A: DIVESTITURE SOEs

GIHOC Overseas GIHOC Famekwa

BEALANCE SHEET Prnt’g Knitw'r Mosq Coil Trading
e Y T T T e e Y e e T 1T
Fived Assets 14,368 36,0848 16,596 ¢
Development expenditures 0 o) 0 v
Net Current Assets (8,079) (1,345) (17,484) (111
Stocks, Works in Progress 23,406 15,536 9,155 5CT
Loans: Government 0o 0 0 v
Loans: Foreign 0 0 0 A
Loans: Miscellaneous (10,188) (15,072) (2,065) ans
‘_'.'_;‘)amml_ 19,505 35,205 2,202 23T
End of Service Benefits 6,908 2,316 10,323 207
Unpaid Wages 0 0 0 c
Leave Arrears o 0 0 v
NET WORTH 12,597 32,889 (8,121) &Y}
Represented By:

Share or Stated Capital S46 0 @37 20

Government Grants v} O 0 v

Capital Surplus 14,159 Q 17,432 0

Other Grants and Reserve ] 0 744 1

Income Surplus (Deficit) 2,108) v} (27,234) (20,

TOTAL 12,597 0 (8,121) RS

INCOME STATEMENT
Dperating Income 2,738 20,088 7,020 1,088
Government Subvention O 0 0 O



IGURE 3.1

inancial Summaries in thousands of current cedal

1986

e m4 Naremher 31.

4: DIVESTITURE SOEs

Famekwa
IALANCE SHEET Trading Metalico DL Steel
=======================================—======================
“ined Assets 0] 35,224 10,188
Development expenditures o o 0]
Net Current Assets (111) 4,676 (37,266)
Stocks, Works in Frogress 403 446 14,812
Loans: Government o o o
Loans: Foreign (o) (o) 0
“Loans: Miscellaneous (59) 0 (4,897)
SUBTOTAL 233 40,346 (17,163)
End of Service Benefits 202 3,589 30,573
Unpaid Wages o (o) 0O
Leave Arrears o 0 0
NET WORTH 31 36,757 (47,736)
represented Ry :
Share or Stated Capital 2 10 400
Government Grants 0 0 0
Capital Surplus 0 33,405 13,661
Other Grants and Reserve 31 Q 0
Income Surplus (Deficit) (20) 3,342 (61,797)
TOTAL 31 36,757 (47 ,736)
INCOME STATEMENT
Operating Income 1,088 57,068 80,350
Government Subventior 0 0 0

.___—.—_—_————---—.—————__._.—_.____._—-_——————____._—_—_—_____——.————__-—
__._._.._._.._———.——.—————_._.——.___.._._-._—_—————_————_—_.—————_—__._.__——————.



FIGURE 3.2

Financial Summaries in thousands of current cedi
as of December 31, 1986

‘B: OTHER SAMFLE SOEs

A Y T r P

S R e T e R s e e

vnana Tema Achimota Loyalty
BALANCE SHEET Seed Food Brew Industries
Fixed Assets 20,589 78,536 230,829 180,248
Development expenditures 0 0 0 o)
Net Current Assets (31,479) (90,827) (287,594) (31,155,
Stocks, Works in Progress 93,741 260,982 190,950 2,314
Loans: Government (40,000) 0 0 s
Loans: Foreign o (o] (42,252) 0
Loans: Miscellaneous (33,859) 0 (21,1473) (11,459)
. L TOTAL (31,003) 248,691 70,790 139,948
ind of Service Benefits 69,069 149,625 67,022 14,505
Jnpaid Wages 18,000 0] 0 2,833
Leave Arrears ) (0] 6,645 0]
NET WORTH (118,072) 99,066 (2,877) 115,630
lepresented Ey:
Share or Stated Capital 2 15,288 20,000 670
Government Grants ] 0 O 0
Capital Surplus 11,2546 6,641 O 202,715
Other Grants and Reserve 0 O () O
Income Surplus (Deficit) (129,330) 77,137 (22,877) (87,359)
TOTAL (118,072) 99.066 (2,877) 115,630
NCOME STATEMENT
Operating Income 54,079 1,397,379 bbb ,659 5,707
Government Subvention 8,909 0 O 0O

_-_—__——_——_——_——.—._——_———.—_—._.——_.—__—_—_—_—————_
_-..___._—-..__—_——_—-——_—————————.———_—...._..._.___-____—_



IGURE 3.2

“inancial Summaries in thousands of current cedi
's of December 31, 1986

: OTHER SAMFLE SQEs

State Brong Central Ashanti
ALANCE SHEET Constructn Ahato RDC RDC RDC
S S N S S S S S S R S S S S S N R N S N I S N e e e S s N T T T T S e e s e s e e e e
ixed Assets 19,777 7,785 114,185 4,415
2velopment expenditures o o 73,061 1,637
et Current Assets (106,053) (308) 4,080,373 898
tocks, Works in PFrogress 244,889 8,746 6,713 94
nans: Government (33,3599) 0 (4,035,239) (551)
oans: Foreign o (v} o o
oans: Miscellaneous 0 (1,556) o} (1,645)
i0TAL 127,254 14,667 239,093 4,848
nd of Service EBenefits 837,929 0 7,032 o
npaid Wages o 0 0o 1,200
rave Arrears 1¢) o 387 o
ET WORTH (410,2795) 14,667 231,674 3,648
epresented Hy:
Share or Stated Capital 10,000 Q 1,500 0
Goverrnment Grants 17,978 8,106 Q 2,371
Capital Surplus 14,872 0 186,001 0
Other Grants and Reserve y] 0 0 o
Income Surplus (Deficit) (453,122 6,861 44,17= 1,257
TOTAL (410,279) 14,667 231,674 3,642

JCOME STATEMENT
Operating Income 678,717 73,300 149,445 60,4628
Government Subvention 0 ) ) ()

T N T T T I S T o S L o o T T o o T o s (0 700 o oo 7o ot e o et o e e o e e S i e o e S et v ST S P s D SR At D S T G U S A S M e St (S G e P S > S
R R e e e e it e -4+ 3+ -+ 33+ ¢+ 1+ 3+ %%



F,IGURE 3.2

Financial Summaries in thousands of current cedi

¢ of December 31, 1986

I OTHER SAMFLE SOEs

P

Western New Ghana Meat
gWLANCE SHEET RDC Times Film Market
Fixed Assets 1,781 43,621 14,459 63,111
I »velopment expenditures 3,011 0 o 0
Net Current Assets (4,855) (105,098) 10,406 (104,757)
Stocks, Works in Frogress 780 65,7320 58, 566 72,239
[ »ans: Government 0 (3,107) 0 o
. yans: Foreign o 0 o (15,954)
Loans: Miscellaneous 0 (30,000) 0 o

L HaTAL 717 (26,854) 83,4351 14,639
{ \d of Service Eenefits 2,502 114,478 56,222 86,539
Lapaid Wages 8] o) o o
Leave Arrears o) 1,667 (0] o
NET WORTH (1,78%5) (142,999) 27,209 (71,900)
nepresented By:
Share or Stated Capital ¥] 0 0 ¢]
Government Grants 2,489 0 3,652
Capital Surplus 0 0 ) ]
Dther Grants and Reserve 0 Q 0 0
Income Surplus (Deficit) (5,274) 0 0 (75,952)
TOTAL (1,78%) 0 0 (71,900)
NCOME STATEMENT
" Operating Income 48,506 128,932 11,068 179,508
Government Subvention 0 0 40,787 0

_..__..._....__.——-——-—-————-————___—..____...____—_-————————_—_—_._._..._—..._—_—————————_.-—
_.__..____..__.———-———-——————.————_———_—_—_—_———_——-..—.—_._—.._...__.._.___———.——_—-———————_——.



FIT'URE 3.¢

Fifancial summaries in thousands of current cedi
ac of December =1, 1986

E: OTHER SAMFLE SODEs

) Grains Temi
Ef ANCE SHEET A.T.S Graphic Dev Dev
== ===========.‘—‘===========================================================
Fi:ed Assets 8,337 10,316 i0,71%9 108,632
D;'elopment expenditures 0 0 0 0
Net Current Assets 2,060 (22,323) 11,207 20,736
Stocks., Works in Frogress 29,869 73,076 2,718 5,071
L¢ wns: Government o (51,443) 0 0
Leans: Foreign 0 0 0 0
Loans: Miscellaneous (39,5995) 0 0 (63,967)
su. - AL 671 9,626 24,244 70,472
E@j of Service Benefits 116,211. 390,310 54,058 63,583
Unpaid Wages 0 0 0 0
Leave Arrears (o] (o] 7,197 0
N?T WORTH (115,540) (380,484) (37,011) 6,919
Represented By:

Share or Stated Capital T00 0 28,000

.Government Grants 820 16 697 25,906

Capital Surplus 0 O o T

Other Grants and Reserve 0 O 11,159 0

Income Surplus (Deficit) 0 (381,804) (64,867) (56,987)

TOTAL o (380,684) (37,011) 6,919
I |COME STATEMENT

Operating Income 3,481 403,922 0 13,504

Government Subvention 0 Q 16,697 0



F 3URE 3.2

F; nancial Summaries in thousands of current cedi

as of December 31, 1986

B.  OTHER SAMFLE SOEs

Ghana

B LANCE SHEET Food GHAMOT
F xed Assets 330,104 79,481
Development expenditures o) 0
Net Current Assets 78,863 (34,392)
S ocks, Works in Progress 523,000 42,283
L..ans: Government (16,000) 0
Loans: Foreign (88,131) 0
L~ans: Miscellaneous 0 0
e IETOTAL 827,836 87,372
End of Service Benefits 69,111 I3,054
thaid Wages (o] (o)
L .ave Arrears 0 0
N7T WORTH 758,725 84,318
PR T R e
Represented By:

Share or Stated Capital 200

Government Grants 0

Capital Surplus 0 77,341

Other Grants and Reserve 0 Q

income Surplus (Deficit) 0 6,777

TOTAL (V) 84,318
INCOME STATEMENT

Operating Income 1,853,241 152,217

Government Subvention

[ T T T T T T e e 1t 1 1



GURE 3.3

.nancial Summaries in thousands of current cedi
; of December 31, 1986

CORE/FRIORITY S0OEs

Water & State City

ALANCE SHEET Sewage AESC Transport Express
1 rr i+ttt - 4+t 2t 3t 3+t 4+ -+ 4+ -+ + -+t +—+-3
“ired Assets 2,929,928 11,582 1,840,798 516,012
avelopment expenditures 0 0 0 0
Net Current Assets 14,463 (21,491) 20,030 (112,044)
ﬁtocks, Works in Frogress 475,849 2,881 327,727 17,503
sans: Government . (20,000) (1,200) 0 0]
-oans: Foreign (1,919,610) 0 (274,024) (1,115,216)
_oans: Miscellaneous Q (6,726) (199,053) (100)
5 - aTAL 1,480,630 (14,954) 1,715,478 (693,845)
nd of Service Fenefits 5,425,502 88,493 694,323 24,740
unpaid Wages o 0 0 0
Leave Arrears o 0 0 0
NET WORTH (3,944,872) (103,447) 1,021,185 (718,58%)
Represented HRy:

Share or Stated Capital ¢ 0 11,701

Government Grants B1%5,289 ] Q

Capital Surplus Q 0 1,418,105

Other Grants and Reserve 383,637 0 0

Income Surplus (Deficit) (5,1435,798) (103,447) (408,651)

TOTAL (3,944,872)  (103,447) 4,021,155 )

.NCOME STATEMENT
Operating Income 2,874,141 151,673 1,095,614 Q62,360
Government Subvention 200,767 ' 0 QO ¢]



"IGURE 3.3

‘imancial Summaries in thousands of current cedi
s of December 31, 1986

:: CORE/FRIOCRITY SOEs

, State Ghana Ghana
IALANCE SHEET P&T Shipping Railways Ports
s T S S S S T ST S REEsEEE RS E SRR EEsEEEEEs
T“irxed Assets 8,279,903 282,199 . 436,810 452,308
levelopment expenditures 0 0o 0 o)
Net Current Assets (201,970) (107,245) 126,341 743,572
Stocks. Works in Progress 470,301 1,548 369,217 180,437
.oans: Government (593,407) (313,9460) (20,000) ¢}
Loans: Foreign (3,262,808) 0 (420,393) (91,215)
Loans: Miscellaneous 0 0o 0 0
.IVTDTAL 4,692,022 (137,458) 491,975 1,285,302
‘nd of Service Benefits 25,353 39,763 1,406,893 1,519,789
Unpaid Wages 0] 30,589 () 0
lLLeave Arrears o (o] (o) 0
NET WORTH 4,666,669 (207,810) (914,918) (234,487).
Represented By:

- Share or Stated Capital 51,816 90,000 3,300
Government Grants 0] 961,787 Q3,269
Capital Surplus 3,567,487 Q 0
Other Grants and Reserve 251,717 41,914 0
Income Surplus (Deficit) 795,649 (1,568,619) (331,0386)
TOTAL 4,656,669 0 (914,918) (234,487)

[NCOME STATEMENT
Operating Income 1,617,570 142,158 343,548 1,198,836
Government Subvention 226,935 0 3T, 600 0

ey r it r i rr rr e rr vt
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£1GURE 3.3
i

1986

F
f of December I1,
1

: CORE/FRIODRITY SOEs

« =
1

inancial Summaries in thousands of current cedi
5

’

Omnibus State Ghana
“ALANCE SHEET Services Gold 0il GHAIP
Fixed Assets 129,000 1,974,010 175,966 421,368
. 2velopment expenditures 0 368,257 0 0
i.at Current Assets (82,969) (53,038) (846,141) 483,630
Stocks, Works in Progress 49,2135 701,142 1,276,957 285,506
fDans: Government 0 (504,983) 0 (0]
sans: Foreign 0 (1,953,996) s] 0
Loans: Miscellaneous (14,228) (41,288) 0 0
L ITAL 81,018 490,504 606,782 1,190,504
id of Service Eenefits 225,374 433,132 107,370 372,043
. npaid Wages 37,630 9] 0 o
Leave Arrears 513 (0] o o
NET WORTH (182,519) 97,372 499,412 818,461
..2apresented Ey:
Share or Stated Capita: 11,010 1,900 812,173
Government Grants O 0 0
Capital Surplus 2,043,082 83 O
Other Grants and Feserves 2,163 120,000 0
Income Surplus (Deficit) (1,998,883) 377,429 6,288
TOTAL 0 97,372 499,412 818,461
NCOME STATEMENT
- Operating Income 156,419 1,790,627 6,340,777 739,218
Government Subvention o 0 0 0



F;}URE 3.3

F-nancial gummaries in thousands of current cedi

¢ of December 31, 1986

€ CORE/FRIORITY SOEs

.._._._._._——-—-—--———:—:——-————_—_—_—__—_——_—_———————————————_——_-_.—_—_—_———_—————_
T EEN R s—m— ——-—_—.——-——-..—__._._...._.__..__—_._—_._————_.___._.._.__——————————————_—-.—_

N Electric Cocoa Cocoa
I \LANCE SHEET Corp VRA Board Market
Fived Assets 15,253,234 88,731,380 . 1,317,481 12,875
{zvelopment expenditures 0 0 2,388,812 0
Net Curreni Assets 2,542,921 30,154,649 4,618,416 169,903
Stocks, Works in Progress 363,141 381,437 1,857,834 79
i jans: Government 0 o] 0 Q
{ sans: Foreign (8,078,688) (29,981,207) (216,820) 0
Loans: Miscellaneous 0 0 0 0
aTaL 10,080,608 89,286,481 9,965,723 182,857
"d of Service Benefits 1,645,245 59,203 82,328
unpaid Wages 0o (o) 0 0
Leave Arrears 0 0 0 o)
NET WORTH 8,435,363 89,286,281 9,906,520 100,529
éepresented By:
Share or Stated Capital 17,313 284,311 24,000
Government Grants 0 Q 0
Capital Surplus 14,960,776 88,600,966 0
ODther Grants and Reserve Q 0 )
Income Surplus (Deficit) (6,942,926) 401,004 9,882,520
TOTAL 8,435,363 89,286,281 9,906,520 ]
NCOME STATEMENT
Operating Income 5,275,849 8,465,083 28,248,040 248,323
Government Subvention O 0 0 Y]



F§ URE 3.3

F: yancial Summaries in thousands of current cedi

2. of December 31, 1986

C’ CORE/FRIORITY SOEs

é swed Assets

SHB1 OTAL

Unpaid Wages
{ :ave Arrears

Cocoa Produce Cocoa Cocoa

B LANCE SHEET Services Buying Process Inspect’n
160,687 479,443 113,334 22,206
Development expenditures o o - 0 o
Net Current Assets 17,571 788,376 (589,744) (4,349)
:§ .0cks, Works in Frogress 387,841 380,100 369,133 24,493
L jans: Government 0 0 0 0
_Loans: Foreign (o] 0 0] "0
rhans: Miscellaneous 0 (573,970) 0 0
546,099 1,071,951 (107,277) 42,350
L.d of Service Eenefits 7,612,415 14,396,611 26,000 5,000,000
0 0 0 0
0 0 0 o

Sepresented By:

Share or Stated Capital

Government Grants
Capital surplus

Jther Grants and Reserve

(7,086,316) (13,324,660)

(@) ba
0 )
0 0
(33,894) 1,563,742

Income Surplus (Deficit) (7,012,422)(14,888,407)

(133,277) (4,957,630)

P T T T

(9] (9]
(133,277) (4,958,160)

TOTAL

" ,NCOME STATEMENT
Operating Income

Government Subvention

(7,086,316) (13,324,660)

(u] 2,661,433
0 )

(133,277) (4,957,650,

695,167 Q
0 (8]

_.....__.__._._._._——.——_.__—_——_—_—_—_—_—_—_ -
- ______.__._.___.___.______,_____________::— ——_.___——_—_———_-.—_——___._._.-—_._———__—.—
—---——————_——_———_.—.-_——_—.—_._._.-—._._———__——



FSURE 3.3

F-nancial Summaries in thousands of current cedi

¢s of December 31, 1986

( CORE/FRIORITY SOEs

- Ghana Ghana
I ALANCE SHEET GNTC GNProc Petrol Airways
f .ved Assets 333,317 44,505 148,953 911,553
1 »velopment expenditures o} o -0 o
Net Current Asgets (736,687) 857,034 (133,283) (529,870)
Chocks, Works in Progress 1,591,500 2,352,530 2,373,817 82,196
| jans: Government o] 0 0 (42,630)
LLvans: Foreign o) 0 0 (180’170)
¥9ans: Miscellaneous (8,637) 0 4] ’ 0
ERTH
v 0 WX
¢ " /OTAL 1,179,495 3,254,069 2,389,487 241,079
i{'\d of Service Benefits 713,404 33,262 0 899,152
Unpaid Wages 0 0 (o) 1,500
| mave Arrears 0 o o 0
EFT WORTH 466,089 3,220,807 2,389,487 (659,573)
;-‘ —----—————---————_———-—_—__._.==========================
Represented By:
— Share or Stated Capital 121,826 80
3-Government Grants O 0
~ Capital Surplus 240,372 (0]
_. Other Grants and Reserve 0 )
:;Income Surplus (Deficit) 103,891 3,220,72
TOTAL 466,089 3,220,807 O 0
NCOME STATEMENT
Operating Income 9,925,494 3,785,782 14,511,116 3,961,501
 Government Subvention 0 0 0 0

_.._...—_—..._.__..__.___—.._._.—-—"‘"‘.__.—_-'_'-_"'_‘-_————-—'———'—_—_—_—_—__'-'._“—_'—_.—_—._—--— =
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PRIVATE SECTOR CONTRIBUTION TO GDP
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Private And Public Contribution to GDP

1987

Public Sector 38.6°7

Private 61.4%

Parastatals 28.6% .

Price Waterhouse estimated the above-cited shares of private sector GDP.
In a separate World Bank study, 1986 private sector contribution to GDP
was estimated at 64.3% (see Private Sector chapter).

Source: Ghana Statistical Service, Quarterly Digest Of Statistics,
September 1988; Price Waterhouse estimates.



ANALYSIS OF GDP - PUBLIC/PRIVATE SECTORS (1987)
(Millions of Cedis)

GOP Share of Priv. X Priv.

Contrib. GoP Share Share
Agriculture 2891.1 48.4% 2665.8 92X
Agriculture & Livestock 1994.4 33.4X 1954.5 98%
Cocoa Production 468.4 7.8% 421.6 90%
forestry & Logging 321.9 5.4%  289.7 90%
Fishing 106.4 1.8% 0.0 0x
Mining 65.6 1.1%X 0.0 0x
Manufacturing 561.6 9.4% 207.8 %
Services 1742.4 29.2%  676.2 39X
Vholesale & Retail Trade 742.5 12.4X 401.0 54X
Transport., Utilities, & Communication 340.3 S.7X 27.2 8%
Construction 131.8 2.2% 52.7 40%
fFinance, Insurance & Real Estate 527.8 8.8% 195.3 %
Other 714.6 12.0% 121.5 17X
Total 5975.3 100.0% 3671.2 61%

Notes: 1. Public -.private shares are estimated.

2. Percentages may not add due to rounding.

Pub.
Share

225.3
39.9
46.8
32.2

106.4
65.6

353.8

1066.2

341.6

313.1
79.1

332.5

593.1

2304.1

X Pub.
Share

8%
2%
10%
10x
100X
100X
63X
61X
46X
92%
60%
€3%

83%

39%

Exhibit - 3

Source: Price Waterhouse estimates Ghana Statistical Service, Quarterly Digest of Statistics,

——

September , 1988, Table 76, p.84.;



Private Sector Map

Private Sector Contribution to GDP by Industry
1987

Ag & Lvstk
Cocoa Prod

Other

Trade

Manufacturing

Finar/ REE. §

Il Priv Contribut

Wood Products O Pub Contribut

Tran/Uii/Com

Construction

\ v

v T Y T Y T ] v L4
0 500 1000 1500 2000 2500 3000

Millions of Cedis

Note: Other includes Government Services, Community, Social, and Personal Services,
Non-Profit Services, and Impori Duties less Imputed Bank Charges.

Source: Ghana Statistical Service, Quarterly Digest of Statistics, Vol. VI, No. 3,
September 1988.

43



-1l -

L0408 [DDUSTRIRS (RCORONMIC ACTIVITY) - IN MILLION CEBIS

fotal '

Industries (AL Conatuas Bricen of L19) __ Poblle Sector 1 Priyae Seeter |
L 138) 190 L419!5 L1988 o coRY ! 1984 ! 1348 4,13ll L1903 1384 ¢ 1383 1386 ¢
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l I l I l l .
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Joarce:1.Total GDP figures ware extracted from Table 74 of Quarterly Digest of Statistle, Deceaber 1987,
Statiatical Services, dcera. 2. Private aad Public Sector figures vere eatimated dy Desearcher based on the
followlng asaumptions shich sere derived from other otatlaticsl data:- Private Sector's relative share In
lgricuiture = §03; Mialag & Quarrylag = 25%; Naaafactarlag = 753; Dlecteicity, Yater, Gas = 1%; Transport,
Storage & Coseanication = 603; Construction = 503; Wholesale & DRetail Trade = 95%; Piaaace, lnsurance, leal
Datate : 203; Coamanlity, Social & Peracaal Services = 20%; Other Services : 8.



Private-Public Split of Total
Formal Employment 1984

Public Sector 10.2%

Private Sector 89.8%

Total Formal Employment 1984 = 5,422,400

Source: Tables 2.14 and 2.15, Distribution of Employment by

Occupational Category, 1984 Census; Table 14 as taken from
Manpower Redployment Study, Public Sector Management Group,

September 1988.
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Private Sector Contribution to Total Employment

1984
Agriculture f j

Industry
Trade
Professional

O Private Share

I Public Share
Services
Clerical

Administrative

¥ Y T T T v 1
0 1000 2000 3000 4000

Thousands Employed

Source: Tables 2.14 and 2.15, Distribution of Employment by Occupational Category,
1984 Census; Table 14 as taken from Manpower Redeployment Study, Public

Sector Management Group, September 1988.
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Modern and Informal Employment Shares
in 1984

Modern: Private Enterprise 6.0%
Modern: Public Boards 4.5%

Modern: Central Government 5.8%

Informal/Rural 83.7%

Total Employment 1984 = 5,422,400

Source: Tables 2.14 and 2.15, Distribution of Employment by
Occupational Category, 1984 Census; Table 14 as taken from
Manpower Redeployment Study, Public Sector Management Group,

September 1988.
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VA

Occupational Title
Agriculture, Forestry, Fishing
Production, Transport Operators
Miners, Quarrymen, well drillers
food, Berverage Processors
Tobacco preparers, Tobacco Product Makers
Tailors, Dressmakers, Sewers
Transport Equipment Operators
Other
Service
Sales
Managers (Wholesale/Retail Trade)
Working Proprietors (Wholesaie/Retail)
Salesmen, shop sssitants, etc.
Other
Professional, Technical
Administrative, Managerial

Clerical

Total

Source: Tables 2.14 and 2.15, Distribution of Bmplo
Public Sector

MODERN AND INFORMAL SECTOR EMPLOYMENT 8Y OCCUPATIONAL CATEGORIES
('000)

Total
3288.8
887.2
11.6
2746.9
0.3
114.7
106.5
379.3
130.7
750.2
1.1
731.4
12.9
5.9
221.7
16.2

127.6

5422.5

Central
Gov't

14.5
£9.9
0.1
0.5
0.0
0.7
5.9
42.7

50.8

0.0
0.4
0.4
0.6
145.5
2.5

46.3

310.8

MODERN SECTOR

Public
Boards

42.8
86.9
9.8
1.2
0.0
0.6
12.9
62.4

25.4

0.2
0.4
0.4
1.0
23.1
3.6

56.3

261.8

taken fram Manpower Redeployment Study,

Private
Enter.

87.2
126.4
0.9
11.4
0.2
5.4
42.3
66.3
30.5
22.3
0.5
12.9
8.1
0.8
28.6
3.5

21.2

319.7

Other
0.3
0.8
0.0
0.1
0.0
0.0
0.3
0.4
0.8
0.2
0.0
0.1
1.5
0.1
0.6
0.4

2.0

5.0

yment by Occupational
Management Group, September, 1

RURAL AMD INFORMAL SECTOR

Self- Unpaid
Employed Fam. Wkr.
2694.9 622.9
542.4 21.9
0.8 0.1
267.7 13.4
0.1 0.0
89.1 0.9
35.1 1.9
169.6 5.6
18.4 2.7
691.6 31.1
0.3 0.0
687.2 30.2
1.7 0.8
2.4 0.1
22.6 0.6
6.2 0.0
1.6 0.1
3777.5 &79.4

Category,

Other
26.0
58.9

0.0
0.7
0.0
17.9
8.1
32.3
2.3
0.2
0.0
0.2
0.0
0.0
0.9
0.0

0.1

“88.4

1984, Census, Table 14 as

Exhibit - 7

PUBLIC ANO PRIVATE SECTOR SHARES

Public
Emp.

57.2
136.8
9.9
1.7
0.0
1.3
18.8
105.0

76.1

0.2
0.7
0.7
1.6
168.6
6.1

102.6

552.5

983.

Emp.

X Pub.

2%

15%
as5%
1%
12%
1%
18%
28X
58%
1z
22X
0x
5%
28X
76X
38%

80X

10%

Private

Emp.
3231.3
750.4
1.7
273.2
0.3
113.4
87.7
2761
54.6
745.4
0.8
730.6
12.2
3.3
53.2
10.1

25.0

4869.9

X Priv.

Emp.

98%

a85%

78%
100%
95%
56X
24X
6%

20%

20%



Rural/Informal Sector Employment

Share by Occupational Category 1984

Trade

15.9%

L
I
LL....ULLL‘ML

Agriculture 69.2%

Total Rural/informal Employment in 1984 = 4,544,038

Source: Tables 2.14 and 2.15, Distribution of Employment by
Occupational Category, 1984 Census; Table 14 as taken from
Manpower Redeployment Study,

September 1988.

Public Sector Management Group,
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INFORMAL EMPLOYMENT
Rural and Infomal Sector Employment by Occupational Category

(thousands)
1984
Occupational Self- Unpaid
Title Employed Eam Worker
Agriculture,
Forestry, Fishing 2492.9 662.9
Production,
Transport 542.4 21.9
Miners, Quarrymen,
Well Drillers 0.8 0.1
Food Processors 247.7 13.4
Tobacco Related 0.1 0.0
Tailors, Dressmakers
Sewers 89.1 0.9
Transport Equipment
Operators 35.1 1.9
Other 169.6 5.6
Service 18.4 2.7
Sales 691.6 31.1
Managers
Wholesale/Retail 0.3 0.0
Working Proprietors
Wholesale/Retail 687.2 30.2
Salesmen, Shop Assts. 1.7 0.8
Other 2.4 0.1
Proiessicnhal/
Technical 22.6 0.6
Administrative/
Managerial 6.2 0.0
Clerical 1.6 2.1
Total 3,777.5 679.4

Self-employed or unpaid family workers in agriculture accounted for 66% of total employment in
the rura! and informal sectors. The informal sector is highly micro sector oriented, with 93% of all
self-employed workers in Agriculture, Food Processing, and Sales.

Source: Tables 2.14 and 2.15, "Distribution of Employment by Occupational Category,
1984, Census; Table 14 as taken from Manpower Bedeployment Study, Public
Sector Management Group, September 1988
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Table 2}. Ghana: Average Monthly Earnings per Employee, 1975-87 1/
\

-21-

(Cedis per month)

All Agriculture, Mining and Manu-~ Con~ Commerce Transport, Services Minimum
sectors forestry, quarrying facturing struction storage, wage 2/
and fishing communications
(Private_sector)
1975 119 67 142 119 n 140 138 2.00
1976 131 79 158 125 91 220 198 e 2.00
1977 232 153 152 209 140 434 354 229 3.00
1978 292 194 181 f &) 168 362 k1Y} 252 4.00
1979 369 237 185 374 202 561 360 322 4,00
1980 581 416 676 567 552 803 603 516 5.33
1981 672 683 785 713 955 647 12.00
1982 868 734 1,616 841 533 1,197 898 849 12.00
1983 1,301 1,173 1,643 1,345 842 1,529 1,701 962 25,00 3/
1984 3,280 2,973 4,074 3,940 1,615 2,958 2,671 2,602 35.00 &/
1985 4,572 3,017 5,563 5,772 2,800 3,764 4,128 70.00 S/
1986 . e . . 90.00 6/
1987 . . . . 112.50 2/
(Public sector)

1975 96 67 116 117 73 89 114 e 2.00
1976 109 n 131 122 78 97 240 117 2.00
1977 212 155 206 283 158 213 181 238 3.00
1978 215 171 306 229 168 251 238 232 4,00
1979 2689 182 374 N 222 260 316 277 4,00
1980 (Y 332 612 527 328 417 530 452 5.33
1981 578 430 862 631 516 481 614 557 12,00
1982 607 543 863 709 518 577 714 570 12.00
1983 1,071 833 2,214 1,256 891 85¢ 1,014 928 25.00 3/
1984 2,122 2,199 3,354 2,399 1,564 1,408 2,302 2,080 35.00 &/
1985 3,163 2,798 6,014 3,964 2,443 2,404 3,345 70.00 3/
1986 ‘e .o . . 80,00 6/
1987 e .. 112,50 2/

Source: Centrasl Buresu of Statistics.

1/ Refers to establishments eamploying ten or wore persons.

2/ Cedis per day.

3/ From April 1883,

4/ From April 1984,

S/ From December 1084,

6/ From January 18986.

2/ From January 1987,



VI.3 SECTORAL PRIVATE SECTOR PROFILES



Table 1

AGRICULTURAL COOPERATIVE SOCIETIES (1985)

: Type of ¢ No. of Type of ! No. of :
: Cooperative ; Societies Cooperative i Societies
:Multi-purpose 187 :Mixed farming : 15 :
iFood farming 1729 :Livestock/food : 11 :
: : farming : :
:Fishing 474 :Cola nut producers : 13 :
‘Maize growers 60 :Cereal farming : 24 :
‘Poultry farmers 96 :Livestock farming : 9 :
:Collective farming 176 :Plg farmers : 23 :
‘Produce marketing 102 :Sheanut farming : 23 :
:Fish mongers 840 :Tobacco growers : 14 :
:Sugarcane growers 42 :Cocoa producers : 30 :
‘Rice farmers 84 Rubber farming : 14 :
:Vegetable growers 40 :Ginger growers : 18 :
:011 palm growers 37 :Others : 262 :
tAgricultural Societies 15 :Total : 4476 :
Source: Department of Cooperatives



TABLE 2

REGISTERED INDUSTRIAL ESTABLISHMENTS AND
THEIR_OWNERSHIP STRUCTURE

AS OF 1987
1987
: Number of : Privately :  Wholly :Joint-State

Industry Type : Establishments ; Owned : State Owned ; Private
Manufacturing 1,016 921 54 c 61
Mining 8 1 5 2
Quarrying 10 8 2
Constructian 1,911 1,905 5 1
Electricity, :
Cas & Water 5 : 4 :

TOTAL 2,950 2,835 70 : 44

100% 96% 2.4y 1.6%

---------------------------------------------------------------------------

Sources: Assoclatlon of Ghana Industries.

SOE Task
Ministry
Ministry
Ministry
Ministry

Force Report on State Enterprise Reform, June 1986

of Lands and Natural Resources and

of Works and Housing

of Works and Housing and Ministry of Roads and Highways
of Fuel and Power and Ministry of

Works and Housing.



TABLE 3

REGISTERED CIVIL, ELECTRICAL,
BUILDING AND PLUMBING CONTRACTORS (1988)

: : Type of Business ! :
Category of : : Orpanization _ :_ Type nf Ownership : Nationality
Business :Total : : Sole : " : Joint : : : :
:No. of :Company :Proprie- :State :State/ :Private:Ghana:For-:
;Firms 3 -torship _:Owned ;Private;Sector :ian tefgn:Hixed
Building : : : : : : : :
Construction : : : : : : : :
Firms + 1425 : 410 : 1015 K| 1422 1424 1
Electrical : : : : : : :
Construction
Firms 256 64 192 256
Plumbing
Firms 33 11 22 313 ¢ 3
Road : : : : : : : :
Construction : : : : : : : :
Firms 197 154 43 1 196 192: 4 : 1
Total 1911 639 1272 4 1907 1905: 4 2
Percentage 100.0 : 33.0 7.0 : 0.2 | 99.8 : 99.7:0.2 : 0.1
Sources: Ministry of Works and Housing

Ministry of Roads and Highways
Architectural & Englineering Services Corporation (AESC)

A \
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TABLE 4

PRIMARY AND SECONDARY BANKS AND THEIR OWNERSHIP STRUCTURE (1988)

Name : No. of : Wholly :Private:Joint Stacte/
:Branches:State-Owned: ¢ Private
Ghana Comercial Bamk & 152 ¢ x LT
Bazelays Bank & e 1T x
Standard Bank i o T x
Social Security Bamk ¢ s2 . x . T
Bk or Heweimg & T T
Construction : 10 : X
National Investment Bamk ¢ o T x
tieml Savimge & T
Credit Bank 18 ¢ X
Agriculture Development Bamk : 34 x YT
Merchant Bamk (GH) Led, i LT x
Cooperative Bamk Led. i o . X
Bank or Credit and Commeres + it x .
Rural Bamks i o TR x
Troml T wi 5. S 106

Source: Research Department, Bank of Ghana.



TABLE 5

PROVISIONAL LIST OF INSTITUTIONS IN THE DIFFERENT LEVELS OF
EDUCATION AND THE RELATIVE SHARE OF THE PRIVATE SECTOR (MAY 1988)

Level Total Publicly Owned : Privately Owned
T T e o 25 (83)
betmery e a0 esn ¢ 210 (LY
Junior Secondary Seh. i i Uass o+
e e e e T as
ot 2 Tes 1 2 aen C o ey
feacher Tralning TR o
peeial Bducacion i o o oon -
T T A S T
:Diploma Awarding : : : :
:Institutions : 11 : 11 5100\) :
Cremn T e Vinaze (s 678 (V)

Source: Minlstry of Education and Culture



GHANA'S PRIVATE SECTOR: SIIE, ORCANIZATION & COMPETITION

Indicator Slze of Types of Degree of Entry Barrlers

Sector Units Organtzation Coapetition

Agriculturs, Most are small, famlly Doailnant categorles are Highly competitive In Frae entry for Ghanalans;

Livestock, Forestry farna/self-employed self-eaployed perions, praductlon: sonopoly regulated entry for

and Flshing persons; enterprises sole proprletorships, {n the markating of forelgn lnvestors.
are ssall or medium cooperatives, and crops like cocoa.
slzed. corporate entarprises.

Mining and Small units in dtamond Cooperatives; Solae Highly competitive in Regulatad entry la mining:

Quarrylng oining and small units proprietorships: self- quarryling; oligopo- free entry ln quarrylng,
in quarrylng. eoployed persons. listic in mining.

Manufacturing Hajortity sre small Sole proprlaetorships: Bighly coampetitive in Nomlnally free entry in
scals units (5 workaers Coopseratives; the scall scale; many {ndustries; buc
on the average): in Limiced liabillicy limited coampetition regulatory bacrlers limle
the modern sector, 600 coampanies. in some large scale entry to both amall scale
small scale units and industrles; Llmport and large scale industries
420 large and medius competition pervasivas.
unics.

Utllicles Private oparatlons Limiced llabillicy Oligopolistic or Statutory entry barrars,
saall ln slze; secctor companles; small monopollistic tendencles Large scale flnanclal and
doaminated by large community groups. strong. technology requlrements
scale public further limlc entry.
enterprli.-

Construction Hajortcy are small Sole proprletorships HBighly compactitive in Frae entry for local
scale units; a fav limtced llabllicy the small scale sector; entrepreneurs: regulated
large scale encterprlses. oligopollistlic in the encry for forelgn
contractors (forelgn) large scale sector. {nvestors.

Trade (retall and Mostly asmall scale Self-employed persons: Highly competitiva. Free encry for local

vholesals) units except for trade Sole proprletorship: entrepreneurs;: restricted
by msanufacturing firms. Cooperatives; Limited enctcy for forelgners based

Liabtlicy companles. on volume of trads.

Transport and Predomlnantly small Sole proprletorship, Bighly competitive In Free enzry for Chanalans

Coamunlcacions scale unlts in road limiced ltabillcy intra-clty transport; {n road transporc:
transport; private companles: self-employed less coaopetitive (n Regulated entry In ocher
sector’'s role negli- persons. inter-clty transpore. sub-sectors
gible (n other areas None in communicatlons.
of transport and
comxmunications.

Flnance, Saall scale (n rural Jolnt ventures: limited Limlted compettitlon Regulated entry except

Insurance and banks:) large scale in Llabtlliey cumpanies; due to strong state in the Lnformal sectoc.

Related Services commerclal § insurance informal money lenders. control.
sectors.

Healch Saoall scale sand medlum  Self-employed doctors; Moderataly competlitive Restricted entry through
scale operations. non-profit or church- in urban areas. licensatng: Hlgh coscts also

rulated organizations. limlt entry.

Educaclon Scoall and medlium Sole proprletorship; Moderately competltive. Restricted entry; High
scale unica. cooperatives: non-proflt costs also llalc entry.

types church related.

Source: World Bank, Private Sector Assessment, May, 1989,



V1.4 BANKING AND THE PRIVATE SECTOR



1984 to 1987

Bank Credit to Ghana in U.S.Dollars

Public and Private Sectors

3 Private
B Government

1.5 1

s1ejlog 's'N Jo suolg

1987

1986

1985

1984

The decline in credit on a U.S. dollar basis shows the impact of devaluation and credit

ceilings on aggregate bank credit.

Technoserve, Rural Finance Study, August 1988, Annex IlI-3, p. 110.

Exchange rates for conversion come from the Quarterly Digest of

Source

Statistics, June 1988.



Billions of Cedis

Bank Credit to Ghana in Cedis: 1984 to 1987

Public and Private Sectors

120 1
O Private

B Government

100 1

80 A

60

40

20

1984 1985 1986 1987

Source: Ministry of Finance.




Percent of Total Credit

100 1

60

40

20

Bank Credit to Public and Private Sectors

As a Percent of Total Credit 1977-87

B Private Credit
3 Public Credit

1977 78 79 B0 81 82 83 84 85 86 87

Source: Technoserve, Rural Finance Study, August 1988, Annex ill, p. 110.



Annex [11-3

HONEY AMD CREDIT: 1977 - 1987
{ziliions of Cedijs)

1977 1978 1379 1989 1984 1982 1983 1764 1985 1986 1987

Herey and Buasi-money 1J 04§10 §,%2 0 7,949 12,029 14,837 20,497 35,300 86,300 B8,400 132,300
Zank Credit Lo Boocrnmsent I G636 4,903 6,518 10,445 11,087 21,009 27,800 49,700 46,500 38,700
Rank Credit to Private Secter  S&¢ 137

196 940 1,042 1,588 2,841 13,700 26,000 42,700 55,600

Honey 2nd Quazi-noney as
ioof 508 1¢ 1.3 4.4 1.1 19.4 15.7 16.7 10,7 13,0 15.1 16.9 1.7
1/ Includes primary banks only fres 1577-1933;
17541367 1ncludec tolal bank eycten,
Sourcezt World [ink Chana: Folicies and lecues of Structural
fdjuztaent, Harch 29,1387 (for $377-1983 datal:

Hinictry of Finznce for 1784-1987 data,

=110-



INFORMAL SECTOR

Vi1 INFORMAL SECTOR CONTRIBUTION TO EMPLOYMENT
VIl.2 INFORMAL SECTOR FINANCIAL HOLDINGS



VIl.1 INFORMAL SECTOR CONTRIBUTION TO EMPLOYMENT



Moderr and Informal Employment Shares
in 1984

Informal/Rural 83.7%

Total Employment 1984 = 5,422,400

Source: Tables 2.14 and 2.15, Distribution of Employment by
Occupational Category, 1984 Census; Table 14 as taken from
Manpower Redeployment Study, Public Sector Management Group,
September 1988.
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7

MOOERN AND INFORMAL SECTOR EMPLOYMENT BY OCCUPATIONAL CATEGORIES
(*000)

Gecupational Title Totar
Agricuiture, Forestry, Fishing 3288.8
Production, Transport Operators 887.2
Miners, Quarrymen, well drillers 11.6
food, Berverage Processors 274.9
Tobacco preparers, Tobacco Product Makers 0.3
Tailors, Dressmakers, Sewers 114.7
Transport Equipment Operators 106.5
Othe- 379.3
Serice 130.7
Sales 750.2
Managers (Wholesale/Retail Trade) 1:1
Working Proprietors (Wholesale/Retail) 731.4
Salesmen, shop assitants, etc. 12.9
Other 5.9
pProfessional, Technical 221.7
Administrative, Managerial 16.2
Clerical 127.6
Total 5422.5
Source:

taken from tanpower Re

Central
Gov't

14.5
49.9
0.1
0.5
0.0
0.7
5.9
L2.7

50.8

a.0
g.4
a.4
a.6
145.5
2.5

46.3

310.8

MOCE?N SECTOR

pPublic
Boards

42.8
86.9
9.8
1.2
0.0
0.6
12.9
62.4
25.4
3.8
0.2
0.4
0.4
1.0
23.1
3.6

56.3

241.8

Private
Enter.

87.2
126.4
0.9
1.4
0.2
5.4
42.3
66.3
30.5
22.3
0.5
12.9
8.1
0.8

28.6

3.5

Table.:s 2.14 and 2.15, Distribution of Employment
deployment Study, Public S

Other
0.3
0.8
0.0
0.1
0.0
0.0
0.3
0.4
0.8
0.2
0.0
0.1
1.5
0.1
0.6
0.4

2.0

5.0

by Occupational Category,
ector Management Group, Sept

RURAL AND INFORMAL SECTOR

Self-

Employed Fam. Wkr.

2494.9
542.4
0.8
287.7
0.1
89.1
35.1
169.6
18.4
691.6
0.3
687.2
1.7
2.4
22.6
6.2

1.6

3777.5

Unpaid

622.9
21.9
0.1
13.4
0.0
0.9
1.9
5.6
2.7
31
0.0
30.2
0.8
0.1
0.6
0.0

0.1

8679.4

Qther
26.0
58.9

0.0
0.7
0.0
17.9
8.1
32.3
2.3
0.2
0.0
0.2
0.0
.0
0.9
0.0

0.1

8a.4

1984, Census, Table 14 as
ember, 1988.

Exhibit - 7

PUBLIC AND PRIVATE SECTOR SHARES

Public
Emp.

57.2

136.8

9.9
1.7
0.0
1.3
18.8
105.0

76.1

5.1

0.2
0.7
0.7
1.6
168.6
6.1

102.6

552.5

Emp.

X Pub.

2%
15%
85%

1z

12%

18%
28%

S8X

22X
0x
5%
28%
76%
38%

80%

10X

Private

Emp.
3231.3
750.4
1.7
273.2
0.3
113.4
a87.7
2761
54.6
745.¢
0.8
730.6
12.2
3.3
53.2
10.1

25.0

4869.9

X Priv.

Emp.

78%
100X
95%
56X
24%
62%

20X

90%



Rural/Informal Sector Employment
Share by Occupational Category 1984

Trade 15.9% %

Service 0.5%

o/
& /0

Total Rural/informal Employment in 1984 = 4,544,038

Source: Tables 2.14 and 2.15, Distribution of Employment by
Occupational Category, 1984 Census; Table 14 as taken from

Manpower Redeployment Study, Public Sector Management Group,
September 1988.
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iNFORMAL EMPLOYMENT

ral and Infom r Empl n ignal
(thousands)
Occupational Self- Unpaid
Title Employed Eam Worker Qther
Agriculture,
Forestry, Fishing 2492.9 662.9 26.0
Productlon,
Transport Operators 542.4 21.9 5§8.9
Miners, Quarrymen,
Well Drillers 0.8 0.1 0.0
Food Processors 247.7 13.4 0.7
Tobacco Related 0.1 0.0 0.0
Tailors, Dressmakers
Sewers 89 1 0.9 17.9
Transport Equipment
Operators 35.1 1.9 8.1
Other 169.6 5.6 32.3
Service 18.4 2.7 2.3
Sales 691.6 31.1 0.2
Managers
Wholesale/Retail 0.3 0.0 0.0
Working Proprietors
Wholesale/Retail 687.2 30.2 0.2
Salesmen, Shop Assts. 1.7 0.8 0.0
Other 2.4 0.1 0.0
Professional/
Technlcal 22.6 0.6 0.9
Administrative
Manageriai 6.2 0.0 0.0
Clerical 1.6 0.1 0.1
Total 3.777.% 679.4 88.4

Note: Seli-employed or unpaid family workers in agricuture accounted for 66% of total
employment in the rural and informal sectors. The informal sector is highly micro sector oriented,
with Agricutture, Food Processors, Servers, and Sales Proprietors retaining 93% of those who are

self employed.

Source: Tables 2.14 and 2.15, "Distribution of Employment by Occupational Category,
1984", Census: Table 14 as taken from Manpower Redeployment Study, Public
Sector Management Group, September 1988



VI.2 INFORMAL SECTOR FINANCIAL HOLDINGS



FORMAL AND INFORMAL FINANCE

Supply Sources and Amounts
(Millions of Cedis)

1983 1984 1985 1086 1987

Informal
Amount 5632 13,957 21,728 31,785 48,800
Percentage 27.0% 39.5% 38.6% 36.8% 36.9%
Formal
Amount 14,965 21,343 34,572 54,615 83,500
Percentage 73.0% 60.0% 61.4% 63.2% 63.1%

The formal financial sector has been targeted as requiring structural assistance
in the Economic Recovery Programme. A $100 miillion World Bank loan has
been secured to address structural problems. A lack of confidence with the
formal financial sector has reinforced an active informal sector, consisting of
family, friends, susu, moi eylenders and others.,

Source: Technoserve, Qverview of the Formal and Non-Formal Finangiat Sector ofGhana, p.11.
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Vill.1 AFRICA-WIDE AGRICULTURAL CONTRIBUTION TO GDP



AGRICULTURE AS A SHARE OF GDP

1065

Rwanda
Somalia
Niger

Mali
Lesotho
Benin
Ethiopia
Nigeria
Sudan
Burkino Faso
Uganda
Malawi

Ivory Coast
Central African Rep.
Tanzania
Mozambique
Togo
Ghana
Chad

Kenya
Sierra Leone
Botswana
Cameroon
Mauritania
Madagascar
Liberia
Gabon
Senegal
Zaire

Congo
Zimbabwe
Mauritius
Zambia
South Africa

75
71
68
65"
65
59
58
54
54
53
52
50
47
46
46

45
44
42
35
34
34
33
32
31°
27
26
25
21
19
18
16
14
10

Percent

1987
Uganda
Somalia
Tanzania
Burundi
Mali
Ghana
Mozambique
Benin
Sierra Leone
Chad
Madagascar
Ethiopia

Central African Rep.

Burkino Faso
Liberia
Rwanda
Mauritania
Sudan
Malawi
Ivory Coast
Niger
Zaire
Kenya
Nigeria
Togo
Cameroon
Senegal
Lesotho
Mauritius
Zambia
Congo
Gabon
Zimbabwe
South Africa
Boiswana

76

61
59
54
21
50
46
45
43
43
42
41
38
37°
37
37
37
37
36
34
32
31
30
29
24
22
21
15
12
12
1
11

Most of Ghana's population is involved in agriculture, producing both cash and
subsistence crops. Cocoa dominates cash crop production, while zubsistence
crops are comprised of cassava, yam, plantain, and cocoyam. Despite the size
of the cocoa crop, most groduction comes from small farms.

* Figures for years other than specified.

Source: World Bank,

, Oxford

University Press, New York, 1989; pp. 168-169.



GROWTH OF AGRICULTURE AS A SHAHRE OF GDP
Percent
1980-87

Burkina Faso
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1980 to 1987 was a difficult period for agriculture in Ghana. A severe drought in
the early 1980's and unfavorable producer prices caused the worst food
shortages since independence. The deterioration of agriculture's share of GDP
followed depressed gold and cocoa prices and declining terms of trade.
Agricultural production has rebounded in recent years under the ERP.

Source: World Bank, World Development Report 1989, Oxford University Press, New York,
1989; pp. 166-167.



VIll.2 AGRICULTURAL CONTRIBUTION TO GDP
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Agriculture as a Share of GDP
1987

Agriculture 51%

Total GDP 987 = 746,000 Million Cedis

Source: World Bank, Ghana: Structural Adjustmient For Growth, January
23, 1989.
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Total Agricuiturat Share of GDP
1980-1987
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ercent of GDP

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989;

Statistical Service, Quarterly Digest of Statistics, vune 1988.
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TABLE 2.02:

GROSS DOMESTIC PRODUCT, BY KIND OF ECONCMIC ACTIVITY
. IN PRODUCERS® VALUES
(Millions of Cedis in Current Prices)

IT™M 1975 1580 1981 1982 1983 1984 1985 1986 1987
A. AGRICULTURE . 2518 24820 38553 49572 109927 133232 1564003 244317 377481
Agriculture and Livestock 1567 19776 33558 44003 92047 110422 118556 175621 266077
Cocoa Produce Had.cet_mg 577 2269 1197 639 10228 11138 18755 41017 66030
Fores_.try and Logging 293 1805 2135 3235 5609 9300 11351 18870 34607
Fishing 81 971 1663 1695 2044 2372 5241 8809 10768
B. INII}STRY . 1109 5086 6653 5401 12199 28631 57209 87723 118947
Mining and Quarrying 105 462 369 285 1944 3214 3822 8783 13630
Manufa(;tgrmg 736 3346 4338 3117 7101 17306 39562 57021 73720
Electricity and Water 33 223 456 513 358 2166 4045 8957 13279
Construction 236 1C55 1491 1486 2796 5945 9780 12962 18319
C. SERVICES 1637 13202 27993 32740 62764 109068 132374 176675 245258
Transport, Storage. Commmications 206 1130 2329 2568 7663 17451 18329 21995 27524
Wholesale end Retail Trade 642 7327 19074 22951 43120 76544 85032 97786 137963
Finance, Insurance, Business 276 1314 1927 2621 3311 4676 7746 15153 19250
Govermment and Other 513 3430 4663 4601 8670 10398 21267 41740 60521
SUB-TOTAL 5264 43108 73199 87712 184890 270931 343586 508715 741685
Less I:Eted Bank Charge 77 651 1207 1802 2259 2865 5323 6903 11206
Import ties 96 397 634 541 1407 2494 4786 9561 15520
GDP at Market Prices 5283 42853 72626 86451 184038 270561 343048 511373 746000
Percentage distribution
A. AGRICULTURE 482 581 5321 571 602 492 451 481 512
Agriculture and Livestock 3021 467 462 517 5021 412 357 342 361
Cocoa Production, Marketing 111 51 21 1z 61 42 5Z 82 91
Forestry and Logging 6Z 42 az %4 3z 3z az %4 51
Fishing 27 2z 27 21 1z 1z 2z 27 1z
B. DHIISTRan 212 122 9z 61 72 11§ l;lé lg lg§
Mini Qua in 2z 11 1z 0z 17 1
Hanung%cmring Fryme 142 8z 61 42 4z 62 127 112 102
Electricity and Water 12 1z 1z 11 0z 12 12 27 21
Construction 47 21 22 27 2z 21 3z 3z 27
C. SERVICES 3121 312 392 387 342 402 391 351 331
Transport, Storage, Cammications 4z 3z 3z 3z 4z 621 52 4z 4z
Yholesale and Retail Trade 122 172 262 272 23X 282 252 192 182
Finance, Insurance Business 52 3z 3z kY4 2z 27 2z 3z 3z
Government and Other 10z 8z 62 5% 5z 4z 62 821 81
Imputed Bank Charge 1z 21 22 21 1z 12 2z 1z 22
Import Duties 21 12 1 12 12 12 1z 21 21
Source: 1984-87: Quarterly Digest of Statistics, June 1988.

1982-83: Quarterly Digest of Statist

1980-82: Statistical Service, Accra.
1975: Economic Survey, 1977-80.

ics, December 1987.
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Private Sector Map: Agriculture

Private Sector 1987
Contribution

10 GDP J—

1954.5 Agriculture and Livestock

4216 Cocoa Production

/5 ™1 Private Share
289.7 8- Forestry and Logging B Public Share

I M 1 v 1 ¥ I v 1 v |
0 500 1000 1500 2000 2500
Millions of Cedis

Source: Statistical Service, Quarterly Digest of Statistics, September 1988, Table 76, p. 84.



ANALYSIS OF GDP - PUBLIC/PRIVATE SECTORS €1987)
(Hillions of Cedis)

GOP  Share of
Contrib. GoP
Agricul ture 2891.1 48.4X
Agriculture & Livestock 1994.46 33.4%
Cocoa Production 488.4 7.8%
Forestry & Logging 321.9 5.4%
Fishing 106.4 1.8%
Mining 65.6 1.1%
Manufacturing 561.6 9.4%
Services 1742.4 29.2%
Wholesale & Retail Trade 742.5 12.4%
Transport., Utilities, & Communication 340.3 S.7T%
Construction 131.8 2.2%
Finance, Insurance & Real Estate 527.8 2.8%
Other 714.6 12.0%
Total 5975.3 100.0%
Notes: 1. Public - private shares

Priv.
Share

2665.8
1954.5
421.6
289.7
0.0
0.0
207.8
676.2
401.0
27.2
52.7
195.3

121.5

3671.2

X Priv.
Share

92x
98%
90X
90%

0x

0x
kY
39%
56%

8x
40%
I7Tx

17X

61X

are estimated.
2. Percentages may not add due to rounding.

Pub.
Share

225.3
39.9
46.8
32.2

106.4
55.6

353.8

1066.2

341.6

313.1
7.1

332.5

593.1

2304 .1

X Pub.
Share

8%

2%

10X

10z

100X

100X

63%

61%

46%

92X

60X

63%

83x

39X

Scrrce: Price Waterhouse estimates Ghana Statistical Service, Quarterly Digest of Statistics,

Septembq.r”, 1988, Table 76, p-84.;



VII.3 AGRICULTURAL CONTRIBUTION TO EMPLOYMENT



Private Sector Contribution to Total Employment

1984

Agriculture j

Industry

Trade

Professional
O Private Share

I Public Share

Services

Clerical

Administrative |4

r T 1 T T v 1
0 1000 2000 3000 4000

Thousands Employed

Source: Tables 2.14 and 2.15, Distribution of Employment by Occupational Category,
1984 Census: Table 14 as taken from Manpower Redeployment Study, Public

Sector Management Group, September 1988.
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Table 12: Employment Distribution by Sector, 1970-87
(in '000)

Number Percent HNumber Percent Number Percent

Agriculture, Forestry,

and Fishing 1,790 57.2 3,311 61.1 4,203 66.1
Mining k)| 1.0 27 0.5 69 1.1
Manufacturing & Utilities 389 12.4 588 10.9 436 6.9
Construction 74 2.3 65 1.2 80 1.3
Commerce 436 13.9 792 14,6 857 13.5
Transportation and

Communication - B4 2.7 123 2.3 128 2.0
Finance and Business

Services - - 27 0.5 24 0.4
Government and other

Services 329 10.5 414 8.7 557 8.8
Total Employment 3,133 100.0 5,422 100.0 6,354 100.0
Open Unemployment 158 123
Labor Force 5,580 6,477
Unemployment as 2 of

Labor Force 2.8 1.9

Source: Population Census (1970, 1984) and Ghana Living Standards Survey
{1987)

Table 13: Distribution of Employment by Status, 1984

Status Humber Percent
.7
Central Government 310,658 2 :
Public Boards and Enterprises 241,640 5.9
Private Enterprises 319,590 :
Cooperative Enterprises 2,374 607
Self-Employment 3,777,675 12.5
Unpaid family workers 679,422 1.7
Other 91,121 .
Total 5,422,480 100.0

Source: 196& Population Census



Table 14: Estimated Employment by Sector, 1988-90
(Employment in '000)

Sector 1988 1989 1990
Agriculture, Fishing 4,363 4,538 4,642
Mining 75 81 88
Manufacturing, Utilities 470 499 540
Construction 92 103 113
Transport and Communications 138 146 153
Commerce 943 1,009 1,070
Financial Services 25 27 28
Hon-Governmental Services 260 285 306
Central Government 285 270 270
Toial Employment 6,651 6,958 7,210
Annual Increase (percent) 4.7 4.6 3.6

Source: Staff Estimates.from World Bank.
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AGRICULTURAL LAND BASE OF GHANA

Total Land Area

Agricultural Land Area

Percent of Total Land That is Agricultural
Area Under Cultivation (1988)

Percent of Agricuitural Land under Cultivation
Area Under inland Water

Other”

Population (1988)

Farm Population (1988)

Land Area Per Capita (1988)

Agricultural Land Area Per Capita (1988)
Agricultural Land Per Farm Worker

Total Area Under lrrigation (1988)
Population 2020

Land Area Per Capita (2020)

Agricultural Land Per Capita (2020)

23,947,820 ha
13,628,179 ha
57%
4,000,000 ha
29%
1,100,000
9,219,641
13,300,000
7,000,000
1.80 ha

1.02 ha

1.95 ha

7,000 ha
32,000,000
0.75 ha

£.43 ha

The agricultural land base figures show the prominence of agriculture in Ghana.
Shrinking agricultural land per farm worker, high population gyowth.
dependence on cocoa as a cash crop, and over half the 1988 population on

farms reflects the agricultural orientation of the country.

* Most "other" land refers to forestry resources that are often classified as

agricultural.

Source: Policy Planning, Monitoring and Evaluation (PPME), Ministry of Agriculture, Ghana,

1988.
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H : NUMBER OF LAND HOLDERS BY AGE, SEX, TYPE OF ENTERPRISE AND SI1ZE OF HOLDING - 1986:
; ; TOTAL  :MALE :FEMALE :0-29 :30-49  :50-64  :OVER 64 :WITH HITH MITH :KEEPING :KEEPING :
:REGION : : : SYRS :YRS :YRS :YRS :<3 :3-5 15+ :LIVESTOC:POULTRY :
: : : : : : : : tACRES  :ACRES  :ACRES  :ALSO :ALSO :
:UESIERN : 150511 : 102306 : 48204 : 33856 : 76707 : 28579 11348 : 78199 : 41899 . 24352 . 32381 467 ;
;CENIRAL z 146497 ' 76345 : 70152 . 30090 . 65505 : 36525 : 14377 ; 104326 : 25850 15553 24114 30802 :
ZGI. ACCRA 29198 19648 9550 6333 12520 . 733 3014 ' 20478 5122 1928 4618 2533 .
zEASIERN : 197810 : 114613 i 83197 z 43800 z 90073 f 44089 : 19848 ; 152259 ; 28582 :: 7682 63028 : 6979 :
:VOLIA Wwnrm a337z 63800 - 29968 ' 67570 34709 14930 119768 17468 4400 335 42391 :
:ASHANH ' 264909 121464 143445 56106 126596 58098 24009 190286 S7750 14492 33006 41204 :
§BRONG ARAFOi 168104 96308 7796 42586 80444 30693 14381 91681 53901 20245 40226 56541 ‘
ZND&IHERN 116304 114048 2256 23348 62031 22943 7982 21520 S0447 45042 73138 96680 :
;JPPER WEST : 56500 ; 54380 : 2120 Z 11673 . 27507 : 10892 ' 6428 j 8647 ; 23875 : 22585 ‘ 217N ; 48884 ;
iUPPER EAST f 154864 f 109438 ; 45426 ; 39778 2 79626 i 27387 : 8063 : 74610 : 49273 . 30373 82390 101160 ;
zT 0OT AL z1431873 ; 891927 ; 539946 i 317538 i 688876 : 301256 124400 : 861756 f 360167 f 185652 428123 534165 z
Source: Ministry of Agriculture
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VIIL.5 PRODUCTION, ACREAGE AND YIELDS



Table 7. Ghana: Production, Acreage, and Yleld of Prircipal Food Crops, 1983-87

Production Acreage Yield
1983 1984 1985 1986 1987 1983 1984 1985 1986 1987 1983 1984 1985 1986 1987
(In _thousands of metric tons) (In_thousands of hectares) (In metric tons per hectare)

Cassava 1,729 4,065 3,075 3,040 2,943 339 813 356 37s 422 5.10 5.00 8.64 8.11 5.97
Plantain 342 760 676 N 1,005 143 141 116 PN v 2.39 5.39 5.83 . ven
Cocoyams 720 600 580 v 1,000 147 136 123 ... . 4.90 .41 4.72 cen .
Yams 866 725 560 660 1,001 113 223 111 120 171 7.66 3.25 5.05 5.50 5.85
Maize 172 574 395 495 553 400 724 405 450 489 0.43 0.79 0.98 1.10 1.13
Guinea corn 56 176 185 190 .- 220 251 250 240 Ve 0.25 0.70 0.74 0.79 .o
Millet 40 139 120 140 271 175 231 222 240 355 0.23 0.60 0.54 0.58 0.76
Rice 40 76 80 80 81 40 69 a7 90 82 1.00 1.10 0.92 0.89 0.99

Sources: Central Bureau of Statistics; and Ministry of Agriculture.



TABLE 7.04: PRODUCTION OF IMPORTANT CROPS
(Thousand Tans)

CROP 1970 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
Cereals
Maize 482 486 343 286 274 218 380 382 378 346 172 575 411 559 553
Rice 49 73 71 70 109 108 93 78 79 36 40 66 90 95 81
Millet 141 154 122 144 125 93 149 82 119 76 40 106 80 130 271
Guinea Com 186 177 135 189 131 121 158 132 131 86 56 156 160 210 -
Starchy Staples
Cassava 2,388 3,606 2,398 1,819 1,811 1,895 1,759 2,322 2,065 2,470 1,728 4,083 3,076 2,876 2,943
Cocoyan (tans) 1,136 1,510 1,099 773 722 726 749 643 631 628 720 730 650 650 1,000
Yam 909 850 709 575 535 544 602 650 591 588 866 880 900 1,098 1,001
Plantain 1,646 2,024 1,246 1,256 927 940 817 734 829 745 342 650 677 677 1,005
Pulses and Muts
Groundnuts 102 157 1 13 81 83 107 142 126 111 91 90 128 129 -
Coconut 302 307 i 229 152 159 159 174 433 337 339 120 108 1c8 108
0il Palm 696 917 901 901 739 935 1,012 914 889 889 889 - - - 51
Beans and Peas 13 17 16 17 14 11 9 16 17 14 12 - - - -
Vegetables
Tamtoes 93 105 90 100 103 104 125 84 64 52 57 300 375 403 -
Pepper a5 148 118 113 76 78 92 86 72 63 63 - - - -
Ckro 102 252 160 108 92 93 110 99 40 46 62 - - - -
Garden Eggs 10 29 29 26 12 12 12 32 24 24 20 20 24 24 -
Others
Sugar Cane 112 171 205 190 258 272 272 171 85 59 86 90 110 110 -
Orange 129 150 150 52 19 21 1 154 134 108 129 35 35 37 -
Pineapple 29 35 16 25 5 5 3 7 6 7 6 5 6 6 -
Banana 16 8 7 9 4 4 7 3 4 5 3 15 22 23 -

Source:  1981-1987: Quarterly Digest of Statistics, June 1988, p. 5.
1976-1981: Quarterly Digest of Statistics, June 1984, pp 4-5.
1984-1986: FAD Production Yearbook, 1986.

1970-1975: Ministry of Agriculture.

Note: Data for 1981-1987 are estimates.
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TABLE 7.05:

(Thousand Hectares)

AREA UNDER IMPORTANT CROPS

CROP 1970 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
Cereals 999 960 805 843 768 645 924 854 843 822 835 841 964 890 926
Maize 452 425 320 273 256 205 358 355 372 373 400 400 405 472 489
Rice 55 67 79 77 129 123 105 99 116 61 40 69 87 76 82
Millet 249 222 199 243 208 157 250 139 157 172 175 176 222 342 355
Guinea Com 243 246 208 249 175 160 211 261 198 216 220 196 250 - -
Starchy Staples 1,070 1,148 897 728 636 646 621 688 686 735 738
Cassava 351 389 285 250 232 235 219 315 308 339 339 436 356 387 422
Cocoyam 259 284 205 167 147 155 158 137 134 145 113 - - - -
Yam 172 133 177 100 89 95 105 113 116 110 143 223 111 179 in
Plantain 288 343 230 21 168 161 139 123 128 141 143 - - - -
Pulses and Nuts 398 443 430 426 373 359 391 3721 491 464 410
Groaundmts 98 PR ER] 102 91 85 1 92 84 119 115 95 - - - -
Cocanut 36 38 38 28 23 21 2 2 52 45 46 - - - -
0il Palm m 146 144 144 108 149 157 146 143 143 143 - - - -
Beans and Peas 153 149 147 163 157 118 121 121 176 161 126 - - - -
Vegetables 79 136 98 93 74 72 86 78 55 53 47 - - - -
Tamatces 19 23 19 22 16 22 27 19 14 10 1 - - - -
Pepper 28 53 40 39 28 26 31 28 25 23 23 - - - -
Okro 28 51 32 23 24 20 24 21 9 11 15 - - - -
Garden Eggs 4 10 7 9 6 4 4 11 9 9 7 - - - -
Others 41 44 42 21 14 14 14 34 32 30 24 - - -
Sugar Cane 4 6 6 6 7 8 8 5 4 3 4 - - -
Orange 20 23 27 8 3 3 2 25 24 21 16 - - - -
Pineapple 9 11 5 3 2 2 1 2 2 3 2 - - - -
Banana 8 5 4 5 3 2 4 1 2 3 2 - - - -
Source:  1981-1987: Quarterly Digest of Statis

1978-80: Quarterly Digest of Statisti
Note: Data for 1981-87 are estimates.

tics, June 1988, p. 4.
cs, June 1986, p. 5.
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TABLE 7.06:

YIELD OF TMPORTANT CROPS

(Kg. per ha.)
CROP 1970 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

Cereals

Maize 1,070 1,150 1,070 1,050 1,070 1,063 1,060 1,076 1,020 930 430 1,440 1,020 1,180 1,130

Rice 890 1,100 900 910 845 87e 890 788 680 590 1,000 960 1,030 1,250 990

Millet 570 700 610 592 601 590 600 590 700 440 230 600 360 380 760

Guinea Com 770 700 650 760 750 760 750 500 660 400 250 800 640 - -
Starchy Staples

Cassava 6,800 9,280 8,430 7,280 7,810 8,070 8,030 7,370 6,700 7,290 5,100 9,370 8,640 7,430 6,980

Cocoyam 4,380 5,320 5,360 4,630 4,920 4,690 4,740 4,690 4,710 4,330 6,370 - - - -

Yam 5,280 6,400 4,000 5,800 6,010 5,730 5,730 5,750 5,100 5,350 6,056 3,950 8,110 6,130 5,850

Plantain 5,700 5,900 5,420 5,950 5,520 5,840 5,880 5,970 6,480 5,280 2,30, - - - -
Pulses and Nuts

Groundrmut s 1,000 1,410 1,000 1,240 950 1,170 1,160 - - - - - - - -

Cocarut 8,300 8,160 8,270 8,300 6,600 7,570 7,570 - - - - - - - -

0il Palm 6,280 6,270 6,270 6,266 6,840 6,280 6,450 - - - - - - - -

Beans and Peas 90 110 110 100 90 93 75 - - - - - - - -
Vegetables

Tamtoes 4,870 4,610 4,760 4,530 6,440 4,730 4,630 - - - - - - - -

Pepper 3,380 2,800 2,970 2,940 2,710 3,000 2,970 - - - - - - - -

Ckro 3,630 4,940 4,900 4,640 3,840 4,650 4,583 - - - - - - - -

Garden Eggs 2,530 2,90 3,90 2,990 2,000 3.000 3. 000 - - - - - - - -
Others

Sugar Cane 27,950 31,100 35,330 33,930 36,860 36,270 36,270 - - - - - - - -

Orange 6,515 6,510 5,550 6,580 6,330 7,000 5,790 - - - - - - - -

Pineapple 3,065 3,290 3,330 10,000 3,330 3,330 3,000 - - - - - - - -

Banana 2,026 1,650 1,700 1,800 1,800 2,000 1,750 - - - - - - - -
Source: 1981-87: Derived fram Quarterly Digest of Statistics, December 1987.

1976-79: Quarterly Digest of Statistics, June 1984, pp. 4-5.

Note: Data for 1981-86 are forecast estimates.

Figures are rounded.
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CONTRIBUTINM OF YARIQUS CROPS TO (AGRICULTURAL) GDP 1787

CROP

Cassava
Maize
Fieh
Cocuwa
Cotton
Tobacco

Sorqhum/11llet

Rice
0il Palm
Yarm
Plantain
Cocoyam

VYegetables

Foultry
Sheep
Goats
Cattle

Forestry (Otherst

Total Agric.

Average
1987 Price C million
Production C/Ton
(ton) {Wholesale) Revenue
2 M0 OO0 g Q00 8O, QO
7, 000 4¢) 000 18,800
350, 000 0,000 28,000

210,000
2,000
2,000

00, 000

71,000
503, (00
SO0, D00
1,000, 000
1, 0 Q00
125,000
&, OO0, OO0

5060, 0060

900, 000

200, D00

GOP(1987)

352,000
225,000
136,000
25,000
a0 000
o, 000
TO L0
AL R ININ
50,000
100,000
&0
4,000
3,000
100,000

74,000(1987)

450
272

7 4 900
5,700
4,500
42,000
&0, 000
S0, OO0
12,500
D,600
g4, Q00
T, 000
20, 00
&0, 000

475 billion

Annex 11-6

Share
of
G DP

17%
47
=y A

15%

2%

1%
1%

.
‘e

13%
10%
3%
1%
1%
4%

13%

1007

¥ Ectimate

Source:

_68_

Ministry of Agriculture (1987).



Annex 11-11

GHAMA AGRICULTURAL SECTOR REVIEW

TRADITIOMAL AMD POTENTIAL YIELDS
UMDER PREVAILIMG ECOLOGICAL COMDITIONS IN GHANA

Traditional Progressive Irrigated

(kg/ha) (kg/ha) (kg/ha)
Food Crops
Rice (paddy) 1,000 2,000 3,900
Maize 1,200 2,400 -
Sorghum 500 1,000 -
Millet 4095 a0 -
Caccava D IO 7 ¢ D00 -
Yarm S, 000 a,000 -
Groundnut (in shell) OO 1,900 -
Cowpea 200 00 -
Industrial Crops
Cotton (seedcotton) SO0 1,000 1,900
Tobacco (flue-cwrred) 250 750 -
Sugarcane (cane, ton/ha) 20 29 65
Oilpalm (0il) a0 2,000 (e=tate) -
Export Crops
Cocoa 250 SO0 -
Coffee 280 500 -
Rubbter (dry rubber) 400 1,000 {eatate) -
Cocconut (copra) 1,000 RN RININ -
Notes:
(1) ¥Yielde of tree crops refer to non-estate crope, if not

otherwicse stated.

(2) Yields of annual crops refer to mono-cropping.
{(3) Yields for irrigated crops have been mentioned for rice,

sugarcane and cotton only, being crops with the highest
potential for irrigation.

(4) Anticipated yvields for progressive farming and for estates

are mission estimates and, where possible, related to
experimental yields (70%).

(D) Maize vielde are for tran=iticonal and forest -ones; yields

for savannah areas would he 15-25% lower.

Source: World Banlk



Year

1782

1983

1784

1786

1787

DEMAMND AMD SUPPLY OF I[MPROYED SEED MAILZE

Demand for Seed

Maize (mt)

6210

6073

10125

Supply of Improved
Seed Maize (mt)

Annex 11-17

7 of Demand

Source:

Hiniztry of Agric,

FPHE, February,

through Supply
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TABLE 7.03:

WORLD PRODUCTION OF COCOA BEANS

(Thousand Metric Tans)

COUNTRY 197475 1975/76 1976/77 1977/78 197879 1979/80 1980/81 1981/82 1982/83 1983/84 1984/85 1985/86 1986/87 1997/88
Cameroon 18 96 82 107 105 124 120 122 106 108 120 118 123 130
Ghana 382 401 329 268 250 285 258 225 178 159 175 219 228 183
Ivory Coast 242 231 230 304 312 379 403 465 360 411 565 585 590 635
Nigeria 214 216 165 207 17 172 156 183 156 115 151 110 80 135
Other African Cantries 55 59 49 55 59 62 58 53 56 66 69 77 64 54

All African Countries 1,011 1,003 855 941 864 1,022 995 1,048 856 859 1,080 1,109 1085 137
Brazil 273 243 234 283 314 294 349 314 336 302 412 376 369 399
Ecuador 78 63 72 79 86 95 81 a8 46 48 121 97 77 75
Other American Countries 88 86 86 102 107 99 98 120 112 n2 120 121 128 138
West Indies 41 42 42 42 48 35 45 48 53 52 52 53 49 47
Asia 60 63 60 65 73 81 92 s 120 140 161 209 253 295

World Production: 1,551 1,500 1,349 1,512 1,492 1,626 1,660 1,734 1,523 1,513 1,946 1,965 1,961 2,091
Ghana’s Production in I 24.61  26.77 24.41 17.77 16.87 17.5Z 15.57 13.0Z 11.7Z 10.5 9.02 11.12 11.62 8.82

Source: International Cocoa Organization (IC00), for data 1983/84 and 1984/85, February 5, 1986.
Gill and Duffus, Cocoa Market Report, June 1988.

Note: Ghana production in this table is slightly different from previous tables due to different source.
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CHART 2

GHANA
COCOA PRODUCTION AND REAL PRODUCER PRICE, 1981-87

(1972=100)

120 120
110} 110

100} 100
90t 90

Real producer price
80} 80
70} 70
60F >~ 60
50 - - ‘-—‘l;-roduction T~ {50
40 40
30 lllllllll 1L l £ 1 2t 2 A2 2 4 2 1 l A Jt a0 ) 2 2 2 2.1 l 1.2 1 2 &t 2 2 1 Ll 1 l 1.2t ¢ ¢ :x & 1 1.t i l 132 [ S S l a2 2 2 ¢ 1 1 2 1 1 30
198t 1982 1983 1984 1285 1986 1987

Source:

Cocoa Board.
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Producer Proceeds as a Percent of Revenue

28/9861
98/4861
<8/ b861
v8/¢861
N\

£8/7861
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Cocoa Board

Source: Ghana Cocoa Board



COCOA BOARD:
REVENUE AND PROCEEDS TO FARMERS

Income and Exports

(Millions of Cedis)

Cocobod

Cacobod Producer P&L

Exports as Proceeds After Tax
Year Revenue % Rev. As % Rev. As % Rev.
1979/80 2211 87% 70.4% -8.7%
1980/81 1444 84% 97.9% -1.5%
1981/82 1237 90% 286.1% -186.1%
1982/83 5090 95% 68.2% 6.3%
1983/84 15137 85% 45.8% 17.0%
1984/85 20765 99% 63.8% -2.7%
1985/86 48622 92% 50.5% 13.3%
1986/87 85383 84% 45.6% 18.2%

Source: Ghana Cocoa Board



TABLE 7.08: OPERATIONS OF THE GHANA QOCDA BOARD 1/
Miilions of Cedis)

1974/75 1975/76 1976/77 1977/78 1978/79 1979/80 1980/81 1981/82 1982/83 1983/84 1984/85 1985/86 1986/87

Revenues: 600 552 755 1181 2298 2211 1444 1237 5090 15137 20765 48622 85383
Exports 555 516 700 1028 2022 1934 1219 1116 4828 12829 20465 44714 71338
Local Deliveries 41 33 51 149 271 267 207 87 242 599 280 1126 404
Miscellaneous 3 3 4 4 S 11 19 33 20 1709 20 2782 13641

Costs: 329 394 353 548 1059 1557 1413 3539 3469 6933 13243 24565 38935
Producer Proceeds 211 236 246 351 619 958 801 2448 2158 3110 4418 13295 19493
Licensed ing Agent 22 30 23 45 106 194 265 301 457 110 200 357 695
Use of Stocks 0 3 - - - - - - - - - 528 395
Freight, etc... 8 9 15 10 17 39 47 93 59 109 7 20 20
Finance Costs 2/ 5 8 6 10 80 188 133 474 500 328 728 1484 1417
Administration, etc... 3/ 15 20 37 64 68 102 114 145 184 414 1230 1971 4539
Cocoa Div. Grants, etc... 4/ 69 88 26 69 171 77 52 79 11 2862 6661 6910 12376

Profits or Losses before Taxes 271 158 402 634 1238 655 32 -2302 1622 8204 7522 24057 46448

Duties Paid 319 266 433 586 1334 847 53 0 1300 ‘5636 8075 17592 30896

Profits or Losses after Taxes -48 -108 =32 47 -96 -192 -21  -2302 322 2568 -553 6465 15552

Mamorandum:

Purchases (000 tons) 376 396 319 269 245 296 258 224 179 158 175 219 228
Shipments: 376 376 301 271 239 285 226 209 175 164 185 213 241
Exports 329 338 270 233 208 247 200 204 158 149 165 188 21
Local Deliveries 47 38 31 39 32 37 26 5 17 15 20 25 30

Source: Ghana Cocoa Board.
1969/70 - 1973/74: IMF Regrﬂt(_. July 23, 1975, p. 85.
1974/75 ~ 1978/79: Vorld Report, February 19, 1981, p. 99.

Note: 1/ C ar i terber.
2/ m@ )yredlsm rges on bill drawn to finance the purchase
of cocoa, export dutfy, and oElratiam of the board.
3/ includes provision for doubtful debts and depreciation.
4/ includes grants to the Cocoa Division for produce inspection,
research, construction of feeder roads, and subsidies for insecticides and spraying.

- 191 -
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TABLE 6. GHANA: INCENTIVES FOR COCQA FARMERS

| | Est.
| ITEM |1982/83 1983/84 1984/85 1985/8G 1986/87 1987/88 1988/89
I
|

|
|Cocoa Purchases by GCB ('000 m)| 178 158 175 219 228 188 230

I I

|armounced Froducer Price a/f | 12000 20000 30000 56000 85000 140000 165000
| (CedisMetric ton) |

I

|Real Producer Price | 49 34 38 62 75 89 84
| (1970/71=100) b/ |

I

|Naminal Producer Price as 2

|  of FOB Price at Official

|
[
| Exchange Rate b/ c/ | 38.07 24.07 25.0I 24.07 23.22 33.22 45,52
I I
|Naminal Producer Price as I |
| of World Price at Parallel |

I

| Market Rate 9.0 6.0 9.0 13.07 16.41 23,97 32.52

la/ Price for main crop; excludes bonus or campensation payment.

[b/ Takes into accamt bonus payments of 500 cedis/ton, applied to purchases in 1986/87
| and 10,000 cedis/ton, applied to 1987/88 purchases, the first paid in 67/88 and

| and the latter in 88/89. It should be noted that for 88/89, in the event that

| actual export prices in local currency temms are higher than anticipated,

| the additional receipts will be placed in a campensation account and shared

| between fammers and the Goverrment in a ratio of 60/40. Payment would be

| made by December 1989, shortly after the start of the 1989/90 crop year.

|c/ Estimated average for crop year; as of 1986/87 based on auction exchange rate.

I
[Source: Ghana Cocoa Board and Bank steff estimates.




TABLE 7.01: OOCDA REAN PRODUCTION, CONSUMPTION, PRICES,

(Quantity in thousand tons; values in millions of cedis)

PAY!‘BWSIDFARE!SA}DB(POKI‘WI’S

ITEM 1974/75 1975/76 1976/77 1977/78 1978/72 1979/80 1980/81 1981/82 1982/83 1983/84 1984/85 1985/86 1986/87 1987/88
Production:
Main Crop 365 382 305 263 250 282 255 216 177 154 165 205 218 173
Mid Crop 8 12 14 8 15 14 3 9 1 4 9 14 9 15
Total 373 394 319 271 265 296 258 225 178 158 175 219 228 188
Consumptio:
Damestic 1/ - - - - - 35 26 31 25 15 20 25 30
Export 334 342 270 233 221 253 240 201 160 148 165 188 211 219
Export Receipts - - - 2423 2649 2541 1123 950 4828 12391 13737 22400 44634 75448
Net Payments to Famers 209 237 242 362 727 1186 132 2699 2192 3230 4064 7042 12518 19804
Prices in Cedis Per Ton:
Fram Exports 1683 1526 2596 10399 11986 10043 4679 4726 30175 83723 96077 183676 229865 344826
To Famrer 2/ 3/ 4/ 561 602 758 1333 2489 3603 3644 10628 12000 20000 30000 56600 85000 140000
Reminder 1127 924 1838 9066 9497 6440 1035 -5901 18175 63723 66077 127076 144865 204826

Source: Ghana Cocoa Board.

1985/86 Data are provisional and those of 1986/87-1987/88 are estimates.

Data

Note: 1/
2!

3/
4/

for 1977/78-1982/83 are fram Table 3 of Paper an Cocoa Sector.

Includes changes in stocks.

1982/83-1986/87 include only main crop.

i~r 1986/87, price excludes bonus of 500 cedis/tan, paid in September 1988.

for 1987/88, price excludes bonus of 10,000 cedis/ton.
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e

TABLE 7.02:

PURCHASES OF COCOA BEANS BY REGIONS
(Quantities in Thousand Tons)

ITEM 1974/75 1975/76 197677 1977/78 1978/79 1975/80 1980/81 1981/82 1982/83 1983/84 1984/85 1985/86 1986/87 1987/88
1. ASHANTI

Main Crop : 106 120 99 87 82 98 91 69 55 46 43 52 55 48

Mid Crop : 2 2 4 3 5 2 1 2 1 1 2 2 2 1

Sub-Total : 108 122 103 90 87 100 92 71 56 47 45 54 57 49
2. BONG/AHAFO

Main Crop : 79 85 75 68 48 73 47 49 35 29 28 35 32 27

Mid Crop : 1 2 2 1 2 2 1 1 0 1 1 1 1

Sub-Total : 80 87 77 70 50 75 48 50 35 30 29 36 33 27
3. EASTERN

Main Crop : 69 65 48 39 47 41 46 34 31 25 27 32 32 27

Mid Crop : 2 3 4 2 3 4 1 3 0 1 2 3 2

Sub-Total : 71 68 53 41 50 45 47 37 31 26 29 35 33 27
4. CENTRAL

Main Crop : 58 57 37 21 24 16 25 21 17 13 18 26 26 16

Mid Crop : 2 3 1 1 1 3 1 1 0 0 1 2 1

Sub-Total : 60 59 38 22 26 19 26 22 17 13 19 28 27 16
5. WESTERN

Main Crop : 39 42 37 41 44 49 45 42 35 38 49 60 73 53

Mid Crop : 2 2 3 1 2 4 0 2 1 1 4 5 3

Sub-Total : 40 44 40 42 46 52 45 44 36 39 53 65 76 53
6. WILTA

Main Crop : 13 13 9 7 5 5 1 1 4 3 1 1 2 2

Mid Crop : 0 1 1 0 1 0 0 0 0 0

Sub-Total : 14 13 9 7 6 5 1 2 4 3 1 1 2 2
TOTAL

Main Crop : 365 382 305 263 250 282 255 216 177 154 165 205 218 173

Mid Crop : 8 12 14 8 15 14 3 9 1 4 9 14 9 15

Total : 373 394 319 271 265 296 258 225 178 158 175 219 228 188
Source: Ghana Cocoa Board.
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Table 9. Ghana: Domestic Fish Catch and Imports, 1983-87

1983 1984 1985 1986 1987
(In_thousands of metric tons)
Total domestic marine
catch 1/ 205 232 234 269 331
Volta Lake catch 43 41 43 45 45
Other inland catch -- -- -- 10 10
Landings from foreign
vessels on contract .- 2 -- -- --
Imports of fish and fish
products 2/ 4 .- 1 1 1
Total fish supply 252 275 278 325 3g7
(In millions of cedis)
Total domestic marine
catch 1/ 2,576 5,592 8,174 36,671 60,036
Volta Lake catch 86 1,476 2,236 10,125 13,500
Other inland catch -- -- -- 2,250 3,000
Landings from foreign
vessels on contract -- 34 -- -- --
Imports of fish and fish
products 2/ 75 -- 35 75 190
Value of total fish
supply 2,737 7,102 10,445 49,121 76,726

Source: Ministry of Agriculture.

1/ Excluding fish caught by foreign vessels.

2/ Mostly frozen fish.

'1}")



TABLE 7.07:

(Thousands of Cubic Meters)

PRODUCTION OF TIMBER, VENEER AND PLYWOOD

CATEGORY 1970 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987p
Quantities:
Logs:
Recorded Exports 601.1 430.0 430.0 340.0 400.0 380.0 190.0 120.0 50.0 50.0 60.0 74.0 143.0 221.0 257.0
Saumill Intake 876.5 850.0 770.0 850.0 540.0 530.0 280.0 340.0 350.0 260.0 280.0 257.0 320.0 396.0 436.0
Veneer/Plywood Intake 75.9 130.0 110.0 190.0 100.0 60.0 20.0 20.0 120.0 90.0 130.0 126.0 8C.0 116.0 136.0
Unrecorded Use/Stocks 100.0 121.0 77.0 157.0 122.0
Total Output: 1553.5 1410.0 1310.0 1380.0 1040.0 970.0 490.0 480.0 520.0 400.0 570.0 578.0 620.0 890.0 951.0
Sawn Timber:
Recorded Exports 240.8 170.0 160.0 140.0 100.0 170.0 80.0 70.0 50.0 40.0 50.0 57.0 89.0 107.0 142.0
Local Sales 94.1 200.0 230.0 220.0 400.0 160.0 100.0 50.0 100.0 90.0 90.0 69.0 115.0 87.0 61.0
Own Use (MillsiMines) 25.2 30.0 30.0 80.0 50.0 70.0 30.0 20.0 10.0 90.0 20.0 27.0 22.0 25.0 19.0
Changes in Stock -6.5 50.0 -30.0 10.0 30.0 -80.0 30.0 10.0 30.0 -70.0 20.0 27.0 -3.0 13.0 62.0
Total Output: 353.5 450.0 390.0 450.0 580.0 320.0 240.0 150.0 190.0 150.0 180.0 180.0 223.0 232.0 2B4.0
Veneer:
Exports 0.4 8.7 7.4 2.0 0.5 27.1 5.5 7.3 6.0 5.0 9.0 12.0 13.0 14.0 13.0
Local Sales 0.0 0.1 0.0 0.0 0.7 0.3 0.5 0.2 0.1 0.1 0.6 0.0 1.0 1.0 1.0
Oun Use 0.0 0.1 0.1 9.0 0.3 16.0 12.2 16.0 17.0 17.0 12.0 6.0 8.0 8.0 9.0
Changes in Stock 0.0 9.4 7.6 3. 11.0 -6.8 -1.5 -1.2 -3.0 -1.0 2.5 2.0 1.0 0.0 9.0
Total Output: 0.4 18.3 15.1 14.1 12.5 36.6 16.7 22.3 20.1 21.1 24.1 20.0 23.0 23.0 32.0
Plywood:
Exports 2.7 18.5 17.5 17.3 36.3 18.0 2.0 2.0 0.2 0.3 0.2 0.0 1.0 3.0 1.0
Local Sales 8.0 12.5 12.4 46.1 53.4 20.2 33.5 47.5 60.0 39.3 31.9 15.0 16.0 18.0 22.0
Ounn Use 0.1 2.1 0.3 0.6 2.6 2.7 3.1 0.5 1.0 0.4 1.6 1.0 1.0 1.0
Changes in Stock 1.5 25.3 9.7 -7.0 -34.3 -0.9 -0.3 1.2 2.0 -1.2 3.0 1.0 0.0 0.0
Total Output: 31.3 58.4 39.9 57.0 58.0 40.0 38.3 51.2 63.2 38.8 36.7 17.0 18.0 22.0 23.0

Source:  1981-87: Ministry of Lands and Natural Resources, May 1988.
1976-80: Ecanomic Survey 1977-80, pp 62, 68.

1972-75: Econamic Survey 1975-76, pp 86, 89-92.

1970-71: Econamic Survey 1972-74, pp. 91-94.

Note: p = provisimnal
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VII.8 COMPARATIVE ADVANTAGE ANALYSIS
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Table 19. Ghana: Average Wholesale Prices of Selected
" Agricultural Commodities, 1983-87

(In_cedis per unit)
Unit of 1983 1984 1985 1986 1987
measurement

Maize 220 1bs., 3,858 2,338 2,038 3,292 5,371
Millet 204 1bs, 4,531 4,436 2,958 4,021 5,857
Guinea corn 204 1bs. 5,774 4,403 2,694 3,863 5,738
Rice 180 1bs. 6,155 6,710 5,207 6,675 10,475
Yams 100 tubers 7,020 7,869 6,813 9,012 13,820
Cocoyams 200 1bs. 2,807 2,038 1,041 2,101 4,406
Cassava 200 1lbs. 1,497 846 795 1,409 3,595
Plantain 25 1bs, 200 222 196 243 469
Cowpeas 204 1bs. 6,495 6,281 5,885 6,647 10,023
Tomatoes 112 1bs. 902 1,317 894 1,684 3,249
Groundnuts 180 1lbs, 5,915 5,721 5,942 5,117 10,495

Source: Ministry of Agriculture.

/z/b.
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AGRICULTURAL COOPERATIVES



Table 1

AGRICULTURAL COOPERATIVE SOCIETIES (1985)

: Type of : No. of Type of ¢ No. of :
i Cooperative : Socleties Cooperative i Societies
:Multi-purpose 187 :Mixed farming 15 :
:Food farming 1729 :Livestock/food 11 :
: : farming :
:Fishing 474 :Cola nut producers 13 :
‘Maize growers 60 :Cereal farming 24 :
:Poultry farmers 96 :Livestock farming 9 :
:Collective farming 176 :Plg farmers 23 :
:Produce marketing 102 :Sheanut farming 23 :
:Fish mongers 840 :Tobacco growers 14 :
:Sugarcane growers 42 :Cocoa producers 30 :
‘Rice farmers 84 :Rubber farming 14 :
:Vegetable growers 40 :Ginger growers 18 :
011 palm growers 37 :0thers 262 :
‘Agricultural Societies 15 :Total 4476 :
Source: Department of Cooperatives
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Table 4. Agriculture and food

Value added Foud ad Ferudizer consumpion ,
inagriculure Cereal imports ncereals thundreds of grams ;‘:;a:;‘:::: ,0/
imillions of tthowsands of ithousands of of plant nutrient per per (apx‘m‘ n
current dollors; metnc lonst metrc tonst hectare of arable land) 197-8) = 100,
1970 1987 1974 1987 197475 1980 87 1970+ 1966 1985-87
Low-income economies 83,666 ¢ 236.213 1 22,767t 27,750« 60021 66771 161 w 706 w Hsw
China and India 55,045 ¢ 155,356 ¢ 11.295¢ 15,943 ¢ 1.582¢ 91 ¢ 24w 97 w 119w
Other low-income 28,413 ¢ 80,006 ¢ 11.472¢ 11.8071¢ 44201 58861 2w 8w 106 w
| Ethiopia 931 2.031 118 609 54 570 4 ) 89
2 Bhutan" .. 19 3 18 0 k] .. 10 12
3 Chad 142 418 ky) K| 20 29 7 13 104
4 Zaire" 5858 1.857 u3 415 1 56 8 15 9
5 Bangladesh® 2,636 8,327 1.866 1.781 2.076 1.589 157 673 95
6 Malaws 119 411 17 H 0 10 52 131 87
7 Nepal 579 1411 18 ol 0 22 27 205 99
8 LaoPDR .. .. $3 Ky 8 0 2 0 123
9 Mozambique . 747 62 06 K3 a4 22 19 84
10 Tanzama M 1.882 411 188 148 58 K| 7 90
11 Burkna Faso 126 626 99 lod 28 22 3 61 118
12 Madagascar® 266 879 14 140 7 1S 6l hk} 97
13 Mal® 207 1.051 281 86 107 77 3 166 10)
14 Burundi 159 68! 7 13 6 2 5 23 100
15 Zambia" 191 2 93 150 5 Ho 7 148 97
16 Nigert 320 729 155 83 3 3 1 7 87
17 Upanda 929 2,710 16 26 0 15 14 i, 123
18 China 31.818 90.102 6.033 15897 0 83 410 1,740 124
19 Somalia 167 1,224 2 kEX) 1" 156 25 16 102
20 Togo® 8s 54 6 86 1 6 3 8 89
21 India .21 65.254 5.261 16 1,582 208 110 571 109
22 Rwanda® 136 784 3 11 19 16 k} 20 86
23 Sierma Leone 108 402 Ix 152 10 43 17 22 98
24 Benin 121 726 7 77 9 8 16 63 114
25 Ceatral African Rep. 60 415 7 Ky 1 6 12 1 94
26 Kemva 184 2.139 15 27 2 107 238 518 93
27 Sudan 757 304 125 707 46 890 28 67 100
28 Pakistan 8 7.430 1,274 8 584 156 146 862 105
29 Haw* .. .. 83 178 25 89 4 23 96
30 Lesothe 2} §7 48 94 14 R 10 130 83
31 Nigema 5.080 7.379 89 677 7 0 2 94 105
32 Ghana' 1.030 2.568 177 K] 13 6 13 27 106
33 SnlLanka 545 1.628 951 833 M oM 531 1.015 83
34 Yemen. PDR" . 132 148 2 0 10 . 66 87
35 Maunuma 58 310 115 206 18 30 1 50 90
36 Indonesia® 4,340 17,769 1.919 2,001 30 37 133 980 "
37 Libena 9] 368 2 7 3 2 63 16 96
38 Afphamsan .. . 5 o4 10 103 24 106 ..
39 Burma 5§19 4,707 26 . 9 0 2 206 127
30 Guinea . .. 63 203 19 92 19 4 9
41 Kampuchea, Dem. . .. 223 80 226 M 1 0 ..
42 Viet Sum .. . 1.854 653 [} 76 513 620 114
Middle-income economies 49,192 ¢ . 40,543+ 71,8271 1,925¢ 53611t Nlw 653 w 101 w
Lower-middle-income 28,500 ¢ o 22,000t 36.5351¢ 1.600¢ 52381« IS5 w 661 w 101 w
43 Senegal® 208 1.024 M1 431 27 80 17 40 105
44 Bolvia® 202 1,056 209 258 2 219 7 20
45 Zimbabue ME! 570 56 71 0 38 46 by 91
46 Philippines® 1.996 8.371 817 910 89 M9 287 425 93
47 Yemen Arab Rep.” 118 1.192 158 835 3 83 ! 111 1S
48 Morceo® 789 3110 891 2.2581 7 611 17 82 109
49 Epspt. Arab Rep. 1,942 7.291 3.877 9.326 610 1977 1312 39 106
50 Papua New Guinea® 240 858 71 184 0 0 58 RIL! 98
51 Dominican Rep.” 282 910 282 683 16 17 KRR 414 9
52 Coted'Ivoire 162 2,728 172 675 4 0 “ 83 105
53 Honduras 212 765 §2 178 3l 137 156 220 88
54 Nicaragua® 193 570 - 129 3 35 215 538 M
55 Thaland" 1.837 7.745 97 255 0 18 59 236 107
56 El Salvador® 292 656 75 182 4 227 14M3 606 89
57 Congo. People’s Rep.® 49 262 u 97 2 0 14 59 92
58 Jamaica” 93 174 uo 412 1 KEX] 873 509 102
59 Guatemala . .. 138 284 9 193 298 621 94
60 Cameroon® 364 3.009 81 290 4 6 M 75 94
61 Paraguay’ 19 1,240 71 2 10 2 98 57 107
62 Ecuador 10) 1,707 182 W7 13 53 133 409 101
63 Botswana" 28 48 21 137 S 4 15 5 75
64 Tunisia 245 1.504 307 1.170 59 396 76 226 114
65 Turkey 3.383 10.610 1.276 624 16 3 157 604 101
66 Colombia 1.817 6.198 503 863 2 0 286 770 97
67 Chile” 858 . 1,737 249 323 18 3 400 104
Note: For data comparabiliny and coserage. see the technical notes  Figures 1n italics are for years other than those specified.
170
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Value acded Food ad Ferulizer consumption Average indes of
in agnculrure Cereal imports in cereals thundreds of grams fmd;uaimw;
imullions of tthousands of {thousands of of plunt nuirient per per capia
current dollars) mene tons) metnc tons) hectare of arable lund) 1979-81 = 100)
1970 1987 1974 1987 1974 75 1986 &7 1970° 1586 1985-67
“68 Peru® 1.351 4,773 637 1.804 37 237 300 213 98
69 Mauntus 30 220 160 197 2 15 2.095 2364 103
70 Jordan X} 375 171 950 79 20 iL 300 108
71 Costa Rica” 22 793 110 195 1 54 1.001 1,616 92
72 Svnan arsb Rep® 435 6.528 339 1.374 47 31 68 435 96
73 Malaysa® 1.198 . 1.023 2130 1 .. 489 1.570 126
74 Menco" 1,462 12.205 2,881 4,797 .. 4 22 737 97
75 South Afnca 1,362 4,194 127 266 . 422 621 8
76 Poland .. . 4,185 2.962 . .. 1,678 2,342 108
77 Lebaron® 136 154 479 26 37 1,35 527 ..
Upper-middle-income 21,5191 18,5891 35.414¢ 3281t 251 295w 645 w 101 w
“8 Branl 4,302 27.965 2,485 1.871 3 7 186 514 107
“9 Uruguay 268 847 70 166 6 0 485 471 100
80 Hungan® 1.010 4.0 408 660 .. .. 1.497 2,615 110
&1 Panama® 149 479 63 116 3 1 187 616 96
82 Argenuna® 2,250 9.053 0 1 . . 26 43 98
83 Yugoslavia 2212 6.815 992 782 770 1315 97
&4 Algenma® 492 8.021 1.816 3.823 84 4 163 361 103
85 Korea. Rep.? 230 13.817 2,679 8.758 234 . 2,450 3,853 100
86 Gabon® 60 379 M 56 2 97
§7 Portugal .. 3.180 1.861 1,34 . 428 978 103
B8 Venezueia® 826 2.938 1,27 2.003 170 1,404 93
89 Greece 1.569 6.461 1.341 1,074 861 1,707 103
9 Tnmdad and Tobago 40 178 208 282 880 432 95
9] Lihva 93 .. 612 1.426 62 184 76
92 Oman® 40 222 52 287 .. 936 ..
93 Jran, Islamic Rep. 2,120 2.076 5621 13 60 614 99
94 [rag 579 870 4.212 M kR3 10§
95 Romania .. .. 1,381 197 565 1,301 2
Low- and middle-income 134,381 ¢ 476,848 ¢ 63,3091 99.5771 79281 12,0391¢ 230w 683 w 1w
Sub-Saharan Africa 14,988 ¢ 42,7114 3.959¢ 7,805t 910¢ 3,056t Bw 86w 100 w
East Asia 45,446 ¢ 152,121 ¢ 14,8771 31.086¢ 923r 14071 367w 1,326 w 121w
South Asia 32,198 ¢ 88,877 ¢ 94041 2,833t 45221 2562t 4w 586 w 109 w
Europe, M.East, & N.Africa 19,5261 .. 23,4051 40,252¢ 1,010¢ 3,289¢ 475w 960 w 105 w
Latin America & Caribbean 18,567 ¢ 11,5371 17,334¢ 563¢ 1,725¢ 176 w 451w 9Bw
17 highly indebted 27,380 ¢ .. 13,657+ 20,351 ¢ 637¢ 1,886¢ 169 w 425 w 101 w
High-income economies 89.077¢ 303,305 68.943¢ 173,740¢ 531 93 w 11w 104 w
OECD members 88,273 ¢ 298,987 ¢ 65,535+ 60,255¢ . 995 w 1,163 w 103 w
tOther N4t 43181 3.409¢ 13,485¢ 53¢ S14w 33w 134w
9% Span® 12,557 4675 1.943 593 909 104
97 Ireland 859 2,788 &40 161 3.690 8.661 98
98 ~Saudi Arabia® 219 3.446 482 8.627 54 31,496 209
99 <lsrael ¢ 295 .. 1.176 1.905 83 1,401 2.198 104
100 New Zealand® 869 3.210 92 §7 7745 6.219 110
101 ~Singapare” e 108 682 810 2,500 13.000 94
102 7H0n§ Kong 62 171 657 826 .. 0 56
10} haly 8,465 25,962 8.101 7.329 896 1.692 10}
104 United Kingdom 2,998 8.567 7.540 372 2.631 3,798 108
108 Austrahia" 2178 7,115 2 27 2 258 97
106 Belgum" 920 2.964 4,585 4,747° £.686° 5.283¢ ..
107 Netherdands® 1.827 8.456 7.199 4,593 7493 7.695 110
108 Auuna® 992 3,644 164 9 2,426 2.062 109
109 France® 9,366 2697 654 1.130 2435 3.091 106
110 Germany. Fed. Rep.® 5.951 16.541 7,164 4,462 4,263 4.279 12
111 Fintand 1,205 5.155 2 126 1,930 2184 105
192 ~Kuwan® 8 176 101 s .. 1.000 ..
113 Denmark 882 4,134 462 351 2234 2445 121
113 Canada 3.280 10,449 1.513 47 191 74 110
11§ Sweden 1.394 4.531 300 265 1.646 1.365 103
116 Japan” 12,367 65,364 19,857 27,795 3,882 4,271 109
117 =United Arab Emirates . 420 132 2 . 737 .
118 Norway 624 2.872 mn 460 2443 2.°20 108
119 United States® 27.829 §7.482 460 1,306 816 918 97
120 Swiuzedand .. . 1.458 911 3.831 14,204 106
Total reporting economies 221,239 ¢ 132,252¢ 173,316 ¢ 79811 12,0394 473 w 834w 110w
Oil exporters 22,4521 18,105+ 46,905¢ 1,081 2,4661 143 w 607 w 108 w
Nonreporting nonmembers 15.475¢ 31,3301 671t 566 w 1,251 w 1w

a. Average for 1969-71. b. Value added in agnculture data are at purchaser values. ¢. Value added n agriculiure data refer 10 net domestic product at factor

cost. d Includes Luxembourg.
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Ll Econemic Participaticn - Taux d

Economlcally active
and rate of change

activisé

population in agriculture, 1970 and 1980,

Population active dans P'agriculture, 1970 et 1980

et taux de variation

7¢

Economica”y active popul~tion in agriculture, 1570
Population active darns I"agriculture, 1970

At % of tot, eco. active pep.

As % of pop. 15+

c . Nomber {5 En A dela Reve o E % Y Pgpulation
ountry cr area

Pays ou tene M %F T F M F M
Algeria . 30 1364 22 473 16 463 08 409
Angof;]gﬁih 983 1038 a3 778 378 399 59.8 66.8
BcninA;‘:’;“a 568 587 500 §0.9 205 204 756 789
Botswaon 'n’ 97 106 478 853 203 WS 549 836
Bwugﬁgﬁ;so 1223 1314 4§ 88.3 426 57 §35 93.1
Burungi 975 894 522 93.5 88 47 92.2 93.0
Camc?o‘trr:,n(fl 1058 1550 109 83.5 kX 493 516 802
Capcgﬁ?gg:n 10 9 169 64.1 109 533 12.8 748
Ccnrralé,;frg::;?ra}arflc.a o 448 432 510 83.0 123 308 757 §1.2
ChadTChad 299 946 240 90.2 217 68.5 271 91.0
Como(l-'%;oms 52 63 452 86.5 391 47.4 675 85.6
C ong% ongn 190 152 556 65.0 36.1 239 531 34.9
Céte dcire 912 1192 433 76.5 331 433 616 70.1
Egpx;m a froire 199 4566 4o 52.0 22 98 21 472
Equ:izgi:{:{f);é%x::';oria’c 53 54 500 75.4 373 380 576 62.6
Ethx’oréi:mopfc 5147 7090 421 85.0 357 492 597 845
Gabogabcn 170 198 :62 79.7 368 429 518 638
Gambéaambic 96 10 166 86.6 403 462 680 §18
Ghanachm 795 1214 396 58.4 23] 353 332 532
Guincéuméc 848 1022 453 85.2 386 6.5 666 819
Guinc(g‘;}f?ri]sgi%meu 109 123 3170 S44 396 447 646 774

ema s 1694 2304 45 848 383 6.5 671 84.9

Lcsoigw:mo 242 247 495 §9.9 445 454 722 &850
Libcrifibém 162 2712 373 775 289 86 45 709
Libyan Arab Jamakiriya 11 139 73 289 21 268 22 237

Jamah urabe libvenne

Source: UN Statistics for Women in Africa.
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1. Economic particip:

Econcmically active populaticn in agriculture, 1580
Populaticn active dans 'agriculture, 1680

As % of tot. eco. active pep.
P

As & of pop. 15+

Annual % change 1570-1960

Nambes {000s) En % de la pepulatin  En % dela popuiation  Taux annuel d¢ J30iots
—F M %F T F M F M F M
35 1227 238 212 09 303 0.7 253 1.6 -1.1
1237 1281 4911 738 362 375 558 61.1 23 21
643 598 320 02 363 337 66 8 65.0 10 0.2
104 122 360 704 324 380 209 585 0.7 1.4
1414 1550 477 866 413 45.3 803 91.3 1.5 1.7
1097 1018 519 928 181 246 91.0 920 12 13
1001 1527 396 699 277 422 391 63.4 0.6 0.0
9 44 17.0 520 g8 43.1 938 633 -1.0 -1.1
432 436 497 73 360 36.3 61.2 63.4 0.4 0.1
318 1043 234 §12 19.4 638 233 82.4 0.6 1.0
67 &3 447 829 370 459 629 §1.2 26 23
224 181 353 624 45 279 50.2 4238 1.7 18
929 1385 <01 652 262 390 435 583 0.2 15
192 4967 3.7 457 1.7 44.0 15 39.7 -0.4 08
6 48 528 634 352 302 518 473 0.6 -12
3877 S§164 419 798 334 464 543 77.2 13 1.4
174 205 159 755 347 30.8 478 593 c2 03
114 129 469 §4.1 394 46 65.6 779 1.7 1.6
942 1489 388 558 216 34.2 29.8 49.2 1.7 2.1
966 1153 450 807 368 459 61.5 758 13 1.2
158 174 476 824 3192 43.2 62.7 74.6 38 35
2555 KWL 4.6 £10 36.1 44.9 629 80.3 30 33
271 200 475 §6.3 409 45.3 654 624 1.1 20
200 339 371 742 275 46.7 387 674 21 22
22 115 161 181 29 15.2 11 13.3 72 -19

SN
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9
Economically active population in agriculture, 1970 and 1980, and rate of Change;conl.]
Population active dans I'agriculture, 1970 et 1980 et 1aux de variation [swite)
Economically active population in agriculture, 1970
Population active dans I'agriculture, 1970
As % of tot. eco. active pop. As % of pop. 154
Number 50001; En % dela population En % de la population
Country or area Nombre (000s active tot. de + de 15 ap,
Pays ou tone F M %F T F M F M
Madagascar 1309 1457 473 83.7 39.6 44.1 66.3 758
fadagascar
Malawi 940 1018 48.0 90.5 43.5 47.1 745 §8.7
Malawi
Mali \ 273 1451 158 89.2 14.1 75.1 16.5 96.8
Mali
Mauritania 85 282 23.2 84.8 19.6 65.1 243 833
Mauritanje
Mauritius 20 68 227 34.1 7.8 26.4 82 289
Maurice
Morocco 243 2091 10.4 577 6.0 51.7 5.9 532
Maroc
Mozambigue 2316 1782 56.5 86.4 48.8 376 95.8 78.5
Mozambique
Namibia 47 135 25.8 511 13.2 379 155 46.9
Namibie
Niger 1120 1118 50.0 94.2 472 47.1 93.6 979
Niger
Nigeria 6216 10555 37.1 71.0 26.3 44.7 40.1 71.2
Nigéria
Réunijon 3 45 6.3 384 24 36.0 25 350
Réunion
Rwanda 967 §76 525 93.7 49.2 4.5 95.4 92.5
Rwanda
Scnegal 729 851 46.1 82.7 381 44.5 63.5 76.0
Sénégal
Sierra Leone 354 524 40.3 75.6 30.5 45.1 40.8 64.1
Sierra Leone
Somalia 474 519 477 79.3 379 41.5 613 69.8
Somalie
South Africa 1004 1735 36.7 329 12.1 208 148 26.7
Afrigue du Sud
Sudan 855 2745 237 71.0 183 58.7 220 719
Soudan
Swaziland 73 87 453 80.4 36.7 43.7 598 157
Swaziland
Togo 251 445 36.1 76.7 27.7 49.1 428 80.4
Tozo
Tunisia 3t 528 55 422 23 39.8 22 39.6
Tunisie
Uganda 1891 2348 44.6 89.3 39.8 49.4 713 922
Ouganda .
United Rep. Tanzanja 3447 3038 532 90.4 48.0 423 93.7 87.5
Rép.-Unie de Tanzanie
Zairt:2 3578 32586 521 79.1 412 379 62.4 64.1
aire
Zambia 350 172 312 76.6 239 527 30.3 698
Zambie
Zimbabwe 713 1026 410 773 317 456 492 738
Zimbabwe
Source: Source:
Internatior.al Labour Organization, Economically Active Papulction - Bureau international du Travail, Evaluations et Pprojections de la population active
Estimates, 1950-1950; Projections, 1985.2025, six volumes {Geneva, 1986). 1950-2025, sis volumes (Genéve, 1986).



. Economic participation - Taux d'activité

Eccncmically active pcpulation in agriculture, 1980
Pepulation active darns I'agriculture, 1580

Number (0001 R e e En % de a papujation Ane 7 omoel d¢ variation
Nomtre (000s active tot. de + de 15 ans . 1970-1980
F M % F T F M F M F M
1583 1732 478 80.9 386 423 63.1 .6 1.9 1.7
1115 1138 49.5 834 413 421 670 74.8 1.7 1.1
314 1650 16.0 855 13.7 719 15.5 934 14 1.3
90 268 25.1 69 « 174 519 20.0 61.5 06 -0.5
24 69 2588 280 72 208 74 22.5 18 01
366 2229 141 45.6 6.4 392 6.6 411 42 0.6
3338 2494 572 845 483 361 94.4 74.3 37 34
52 133 281 43.5 122 313 13.5 359 1.0 0.1
1296 15314 497 9211 452 459 885 93.3 15 1.6
8119 13747 37.1 081 253 428 380 672 27 2.7
1 31 30 17.5 0.5 16.9 0.6 18.6 -104 -3.7
1294 1185 S22 928 484 444 934 90.7 30 3.1
980 1118 46.1 §0.6 371 435 60.9 73.6 30 30
364 526 409 69.6 R85 41.1 36.3 55.7 0.3 0.0
657 708 <81 755 36.3 392 573 64.3 33 3.2
428 1130 275 163 4.5 120 50 137 82 42
1044 3236 241 71.1 172 54.0 20.1 64.2 20 18
83 99 456 743 339 40.4 52.8 66.5 1.3 1.3
2589 524 353 730 260 471 396 75.7 1.4 1.6
133 535 199 350 7.0 280 7.1 29.2 15.7 0.1
2340 2951 412 8§59 380 479 67.1 88.0 22 2.3
4353 3787 53.5 85.6 458 39.8 87.2 79.8 24 22
3718 3742 1938 715 356 359 504 54.6 04 1.3
438 939 313 731 229 502 287 65.1 23 22

8§96 1273 413 728 30.1 427 453 66.7 23 2.2




BIBLIOGRAPHY



BIBLIOGRAPHY

Bank of Ghana.
The Economist, The World in Figures, G.K. Hall and Co., 1988, Boston.

Ghana Statistical Service, Quarterly Digest of Statistics, June 1988;
September 1988; December 1988, Accra.

Ghana Statistical Service, Ghana Living Standards Survey, 1987, Accra.
Ghana Statistical Service, Population Census, 1891-1984, Accra.
Ghana Statistical Service, Economic Survey, 1972-77, 1978, Accra.

Ghana Statistical Service, Industrial Statistics, December 1983; March 1984,
July 1986, Accra.

Ghana Statistical Service, Industrial Census Bulletin, No. 4, 1988, Accra.
Government of Ghana, Educational Service, 1987, Accra.

Government of Ghana, Ministry of Agriculture, 1988, Accra.

Government of Ghana, Cocoa Board, 1988, Accra.

Government of Ghana, Ghana's Economic Programme 1981/2 - 1985/6, Accra.

International Monetary Fund, International Statistical Yearbook, 1988, 1989,
Washington, D.C.

International Monetary Fund, "Ghana's Cocoa Board", July 23, 1975,
Washington, D.C.

International Monetary Fund, Statistical Annex, 1989, Washington, D.C.

John Nellis, Public Enterprises in Sub-Saharan Africa; World Bank Discussion
Paper, 1986, Washington, D.C.

Samuel Paul, Private Sector Assessment, World Bank, May 1989, Washington,
D.C.

Public Sector Management Group, Manpower Redeployment Study,
September 1988, Accra.



BIBLIOGRAPHY
(continued)

SRI/Services Group, Macroeconomic Assessment of Ghana's Economic

Recovery Program and Its Impact on Private Sector Development, July

1989, Washington, D.C.
Technoserve, Rural Finance Study, August 1988, Accra.

Technoserve, Overview of the Formal and Non-Formal Financial Sector of
Ghana, 1988, Accra.

United Nations, Compilation of Sel isti nd Indi

Policy and Development Issues, Working Paper prepared by the
Statistical Office, Department of International Economic and Social

Affairs (Internal Document), September 1, 1987.

United Nations, Statistics and Indicators on Women in Africa 1986, Series K,
No. 7, New York, United Nations; 1989.

World Bank, "Ghana's Cocoa Board", February 19, 1981, Washington, D.C.

World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989,
Washington, D.C.

World Bank, World Development Report 1988, Oxford University Press,
Washington, D.C., 1988.

World Bank, World Development Report 1989, Oxford University Press,
Washington, D.C., 1989.

World Bank, Financing Adjustment with Growth in Sub-Saharan Africa,
1986-1990, Washington, D.C.

UNDP, Preliminary Directory of National and International NGO's Involved in
Development Activities in Ghana, July 1987, New York.

UNICEF, State of the World's Children 1988, Oxford University Press,
New York.



- 14 -

IABLE D

GEANA's PRIVATE SECTOR: INDICATORS OF RELATIVE IMPORTANCE

Private Private Private Sector Private Sector Share Private Sector Share Private Sector
Sector Sector Shars  Share of of No. of Units of Investment Share of Exports

Sector \ Share of Output(l) Eaployment(I)

Agriculture, 80.0 97.6 Crop, livestock poultry Nearly 100X in priv.sect. Significant
Livestock, enterprises - 96X pub. investment limited to {nearly 100X) in
FPorestry and Forestry - 952 s fev plantations and five cocoa; substantial
Fishing FPisheries -~ 98X timber and fishery units. th tf{mber: eodest
in fishing.
Mining and 25.0 12.4 Negligible in Mining Negligible in mining: 1002 in mining by
Quarrying {2 joint venturas) substantial in quarrying. the state-owned
Quarrying - 80X and jolnt-veuture
units.
Manufacturing 75.0 95.0 Large and medium No reliable data on large Groving share of
secter - 961 scale sector; wvood products, furni-
Small acale - 100X 1001 in the small scale ture and other non-
sector traditional preducte.
Utilitles 1.0 5.3 One joint venture in gasy Negligible; almost all No export by the
s fev captive diesel utilities are state ovned, private sector, but
generatora in electricity: the state-owned
Rural communities and NGOs electricity
in waster (10X of water authority exports
supply) power to neighboriig
countries.
Construction 50.0 60.5 Constructon enterprises and
contractors - 99.82 Substantial None
Trade (retail 95.0 97.0 Nearly 200X of the trading Probably close to 901 Nene
and wholesals) firms reglstered with Chamber

of Comnerca - 911

Transport and 60.0 71.0 Nearly 100X in Road Significant in rosd None
Communications Transport transport

None in railway, air and Negligible in

vater transport: negligible communication

in communications.

Flnance, 20.0 25.0 Megligible in Banking: Negligible excepi in the None

Insurance and 8 out of 10 insurance rural banks.

Related Services companlies private

Health 30.0 35.0 311 of doctors in privatae Probably belov & third None
practice; 451 of hospitals of the total invastment.

L clinles privata

Educatlon 5.0 7.0 381 of renior secondsry and Relatively minor i{n the None
741 of technicsl schools in overall context.
private sector. Private
sactor share negligible (n
other sectors.

Source: World Bank, Private Sector Assesment, May, 1989,
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