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1.2 LEADING ECONOMIC INDICATORS 
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Ghana - Basic Data
 

Area. population, and GDP per capita
 

238,500 square kilometers
Area 

Population: Total (1986 estimate) 14.0 million
 

Growth rate 3,3 percent
 
GDP per capita (1986 estimate) SDR 340
 

1982 1983 1984 1985 1986 1987 

Gr'oss domestic product Prov. 

Total (in millions N 
of cedis) 86,450 184,038 270,561 343,048 511,373 746,000 

At 1979 prices 261,228 249,003 270,561 284,451 299,241 313,605 

(In percent of GDP) 

Agriculture 
Industry 
Services 

57 
6 

37 

60 
7 

33 

49 
11 
40 

45 
17 
38 

48 
17 
35 

51 
16 
33 

(Annual percentage change) 

Nominal GDP 19.0 112.9 47.0 26.8 49.1 45.9 

Real GDP -6.9 -4.6 8.6 5.1 5.2 4.8 

Exports (volume) 
Imports (volume) 

13.0 
-42.9 

-27.9 
-9.6 

2.0 
26.9 

21.1 
11.3 

9.3 
14.8 

8.3 
14.4 

Prices
 

27.9 123.3 35.3 20.6 41.7 39.2
GDP deflator 

22.1 123.1 39.7 10.4 24.6 39.8
National consumer price index 


Export prices -23.9 0.3 26.6 -7.9 8.4 1.6
 
11.3
Import prices -2.8 -6.1 -2.8 -2.1 -4.9 


Terms of trade -21.7 6.8 30.2 -5.9 
 13.9 -8.8
 

(In millions of cedis)
Central government finance 


10,241 22,641 40,312 73,627 111,046
Revenue and grants 	 5,254 

9,220 15,178 27,485 47,892 73,328 106,987
Expenditure and net lending 

Of which: current 
expenditure (8,029) (13,566) (23,326) (38,462) (60,835) (80,583) 

Surplus or deficit (-) -3,966 -4,937 -4,844 -7,580 299 4,059 

As percent of GDP -4.6 -2.7 -1.8 -2.2 0.1 0.5 
1,816 3,522 -5,614 -1,180
Foreign financing (net) 	 214 687 

3,028 4,058 5,315 -2,879


Domestic financing (net) 3,752 4,250 


Of which: banking system l/ (409) (2,572) (3,106) (3,011) (2,471) (-7,400)
 

j/ Broad coverage, beginning in 1984.
 

Source: International Monetary Fund.
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Ghana - Basic Data (doncluded) 

1982 1983 1984 1985 1986 1987
 
•Prov.
 

Money and credit (end of period) (Annual percentage change)
 

41.8 10.8
Net domestic assets 1/ 20.0 41.2 76.5 68.2 

12.5 9.1 -25.0
Net claims on the Government 3.8 90.3 14.7 


Credit to rest of the economy 60.7 -43.7 295.8 128.3 50.8 20.8
 

23.3 38.1 72.1 59.5 53.7 53.0
Broad money 

5.9 5.6
Velocity (ratio) 5.8 9.0 7.7 6.1 


Balance of payments (In millions of U.S. dollars)
 

749.3 824.1
607.0 439.1 566.7 632.5
Exports, f.o.b. 

Of which: cocoa beans
 

(495.4)
and products (406.5) (268.6) (381.7) (412.0) (503.3) 


noncocoa
 
(220.5) (246.0) (328.7)
products (200.5) (170.5) (185.0) 


Imports, f.o.b. -588.7 -499.7 -616.0 -671.3 -733.5 -933.9
 

(-306.9) (-161.1) (-161.0) (-209.5) (-12z.6) (-141.1)
Of which: oil 

15.8 -109.8
18.3 -60.6 -49.3 -33.8
Trade balance 


Services and transfers (net) -126.9 -97.0 -26.0 -117.9 -100.6 7.8
 

Current account balance -108.6 -157.6 -75.3 -156.7 -84.8 -102.0
 
255.1
Capital account (net) 137.7 102.0 93.3 62.4 20.0 


Of which:
 
(32.1) (123.1) (218.0)
official capital (net) (112.8) (27.7) (186.7) 


19.2 -21.2 8.1 -14.5

Errors and omissions -1.7 -187.4 


138.5
27.4 -243.0 37.2 -115.5 -56.7
Overall balance 

Current account balance
 

-2.5 -1.6 -2.3
 
as a percent of GDP -0.3 -0.3 -1.0 


Gross official international reserves
 
193.6


End of period Z/ 223.9 184.6 131.8 145.2 148.7 

9.9 9.8
In weeks of imports, c.i.f. 19.8 18.1 10.4 10.4 


External public debt
 

Disbursed and outstanding
 
(end of period;
 

2,663.9 3,089.2
including the Fund) 1,830.4 2,028.3 1,986.9 2,154.6 


Debt service as a percent of ex

ports of goods and services
 
... 31.8 40.3 54.5 47.6 59.9
Including the Fund 

... 27.7 36.0 46.8 36.7
Excluding the Fund 

32.7
 

(Cedis per U.S. dollar)
Exchange rates 


50.0 59.9 152.0 185.0
2.8 30.0
End of period 

3.4 35.3 54.1 " 98.9 165.0
2.8
Period average 


1/ Broad coverage, beginning in.1984.
 

21 From 1984, gross reserves are on a disposable basis.
 

Source: International Monetary Fund.
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Ghana - Selected Social and Demographic Indicators / 

Area
 

Total land area (sq. km.) 238,500
 
Agricultural land (in percent of total) 26
 

Population and vital statistics
 
Total population (1986, in millions) 14.0
 
Population growth rate (1980-86 average, in percent) 3.3
 
Urban population (percent of total) 32
 
Population density (per sq. km. of agricultural land) 192
 
Population age structure (in percent)
 
0-14 years 49
 
15-64 years 49
 
65 and above 2
 

Crude birth rate (per thousand) 46
 
Crude death rate (per thousand) 14
 
Infant mortality rate (per thousand) 94
 
Life expectancy at birth (years) 53
 

Health and nutrition
 

Access to safe water (in percent of population)
 
Total 49
 
Urban 72
 
Rural 39
 

Population per physician (in thousands) 7
 
Per capital supply of
 

Calories (per day) 1,785
 
Proteins (grams per day) 34
 

Labor forc3
 
Total labor force (in millions) 5.1
 
Participation rate (in percent)
 
Total 37
 
Kale 44
 
Female 29
 

Education
 
Enrollment rates (in percent)
 

Primary 67
 
Secondary 36
 

Pupil-teacher ratio
 
Primary 32
 
Secondary 22
 

Source: World Bank.
 

1/ Unless atherwise mentioned, estimates refer to the latest available year
 
between 1980 and 1986.
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GHANA 

KEY ECONOMIC INDICATORS 
(in percent) I/ 

Actual Prelim. Projected
 
1984 1985 198 1987 1988 1989 1990 1991
 

6.1 4.8 8.0 5.4 4.8 4.8
GOP Growth Rate 8.6 6.2 

3.8 4.6 4.8
CDY Growth Rate b/ 6.8 4.2 6.6 4.7 6.7 


2.0 2.6 0.8 1.3 1.4
COY/Capita Growth Rate b/ 2.3 1.6 3.8 

2.1 2.8 1.0 0.7 0.5
Total Consump/Capita Growth Rate 4.4 0.1 3.8 


681 828 496 384 294
Debt Service, ULT (in US: M)S/ 403 415 388 

81.8 68.5 62.4 35.1 25.1
Debt Service ratio d/ 68.8 81.8 48.7 


Debt Service/GDP 5.3 8.7 8.0 12.2 12.2 10.2 7.8 6.7
 

10.8 12.6 14.3 18.0 16.5
Gross Invostment/GDP 8.9 9.8 9.7 

8.1 4.4 6.3 4.9 8.3 7.9
Domestic Savings/GDP 4.2 8.7 

5.6 5.9 8.5 8.7 8.5 9.4
National Savings/GDP 4.0 6.4 

Marginal Private Savings Rate ... 10.7 0.4 0.4 4.8 '.0 12.0 8.3 
4.2 7.3 7.8 8.3 9.8 10.9 11.0
Public Investmant/CDP 2.5 


1.7 3.3 3.0 3.0 4.0 4.8
Public Savings/GOP -0.6 0.1 

Private Investment/GDP 4.4 6.5 2.4 3.0 4.2 4.8 6.1 5.5
 
Private Savings/COP 4.8 5.4 3.7 2.7 3.4 3.7 4.5 4.7
 

Ratio of Public/Private Invest. 0.67 0.78 3.0 2.8 1.9 2.1 2.1 2.0
 

Government Revenues/GDP 8.0 11.3 13.8 14.1 13.3 14.0 15.2 18.1
 
Government Expenditures/GDP 10.9 15.4 19.2 19.0 18.8 20.9 22.8 22.7
 

Deficit (-) or Surplus (+)/GDP -2.9 -4.1 -5.5 -4.9 -5.5 -8.9 -7.4 -8.8
 

2.0 21.9 12.4 9.8 -0.1 14.1 7.3 10.4
Export Growth Rate 

8.0 10.8 16.6 19.7 17.9 19.6 21.8 22.8
Export/GOP 


Import Growth Rate 28.9 8.9 16.4 18.5 3.2 3.3 4.9 .4.4
 
10.8 13.6 20.1 28.1 25.1 28.9 31.3 31.2
Imports/GDP 


Current Account (inUSSM) 
 -214 -284 -204 -224 -309 -388 -363 -389
 

Current Account/GOP 
 -2.8 -4.2 -4.2 -4.9 -8.0 -7.8 -7.8 -7.1
 

Source: World Bank Estimates.
 

a/ Except where indicated.
 
COY is defined as GDP per capita adjusted for changes in the terms of trade.
 

c/ Includes IMF repurchases and payments of arrears.
 
Debt service as a ratio of exports of goods and non-factor services.
 

are calculated in real shares are calculated using current prices.
Note: Growth rates terms and all 
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1970 1980 1981 1982 1983 1984 1985 1986 1987 1988 est 
Agricaltre 

Cereals (000 tons) 

482 382 378 346
Rice 172 575 411 559 
 553 600
49 78 
 79 36
nillet a/ 40 64 90 70
141 82 119 88 9576 40 
 60 53
Sorg.rm 243 271 300186 132 131 86 56 - 62 
Starchy Staples (000 tons)
 

Cassava 
 2388 2322 2065Cocoyan 2470 1728 4083 3076 3692 2943 
Yan 

1136 643 631 628 720 600 730 650 na 
3300 

909 650 591 na
Plantain 588 866 425 8801641 734 829 745 

1098 1001 1200342 760 676 677 na na
Cocoa (000 tons) b/ 413 258 225 178 158 175 219 228 188 230 

Forestry (000 m3) 
Logs 
 1560 480Sawn Tiber 550 410 560 578 620 890 951360 150 190 150 189 180 223 232 .284 

Index-Mineral Prodxtin 100 74 
 68 60 50 58Gold (000 troy states) 642 353 65 60 65
 
DiaTids (000 carats) 

341 331 277 287 299 288 329 116 c/
2550 1149 836 684Mmnganese Ore 339 346 636 559392 250 442 95 c/223Baindte 337 
160 173 288 316 259 254 76 c/225 181 64 70 49 170 204 195 95 c/ 

Electrici y 
Electricity (Mi Ion M) 2920 5306of 4iich: 5382 4973 2569 1815 2996 4435 4676 3612d/2 9 5 4 7 6 2 dAkosarbo Hydroelectricity 2882 5276 5341 4103 2080 1469 2461 3678 3881 2997 d/

Crude Oil Refinery ThrvugIt 1120 1058 1129 1040 481 747 958 985 990 380 e/ 

a/ For 1986-88, incxudes both millet and sorgzm.
b/ Rrhased by Coccbod during 
season begiring in year stated.

c/ Ja iary-Aprjl
 
d/ Ja y-Septeer
 
e/ Jamary-ir
 

Surce: Statistical Service, Accra, Qwna, Quarterly Digest of Statistics, Deceber 1987.
and FAO, Proixtion Yearboo, 
 1987. 
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Source: Central Bureau of Statistics. 



GDP: AFRICAN INDICATORS
 

(million3 of dollars)
 

(1987)
 

Nigeria 
Cameroon 
Sudan 
Ivory Coast 
Kenya 

Zaire 

HANA 
Ethiopia 
Senegal 

Uganda
Tanzania 
Niger 
Congo 
Rwanda 
Madagascar 
Zambia 
Mali 
Somalia 
Burkina Faso 
Benin 
Botswana 
Mozambique 
Togo 

Burundi 
Malawi 
CAR 
Chad 

Sierra Leone 
Mauritania 
Lesotho 

24390 
12660 

8210 
7650 
6930
 
5770 
112 

4800 
4720
 
3560 
3080 
2160 
2150 
2100 
2070
 
2030 
1960 
1890 
1650 
1570 
1520
 
1490 
1230
 
1150
 
1110
 
1010
 
980
 
900 
840 
270 

Source: World Bank, World Develooment Report 1989, Oxford University Press, New York, 1989; 
pp. 190-191, 194-195. 



Performance Of The Economy 1980-87 

Ghana's GDP In Constant 1975 Cedis 

8000 

6000 

n 

0 4U 

oo 

O 4000 
(n} 

._o 

2000 

80 81 82 83 84 85 86 87 

0 Agriculture 
Industry 
Services 

Source: World Bank, Ghana: Structural Adjustment For Growth, January 23, 1989. 



TABLE 2.03: GROSS DItESTIC PRODUCT, BY KIND OF ECONOtIC ACTIVITY
 
IN PRODUCERS' VALUES 

(Millions cf Cedis in 1975 Prices) 

ITEM 1975 1980 1981 1982 1983 19P. 1985 1986 1987 

A. AGRICULTURE 2518 2957 2881 2724 2534 2780 2798 2890 2891 
Agriculture and Livestock 1567 2017 2001 1916 1763 2035 1997 2001 1994 
Cocoa Prodtition, Marketing 
Forestry and Logging 
Fishing" 

577 
293 
81 

545 
304 
92 

521 
266 
93 

432 
287 
89 

370 
309 
92 

339 
313 
93 

384 
313 
104 

454 
317 
118 

469 
322 
106 

B. INDUSTRY 1109 895 752 624 550 599 705 758 844 
Mining and Quarrying 105 71 66 61 52 59 63 61 66 
Manufacturing 736 575 464 369 328 370 460 511 562 
Electricity and Water 33 43 48 44 41 39 47 55 65 
Constructon 236 206 174 151 129 132 135 132 152 

C. SERV'"ES 1637 1765 1824 1758 1798 1917 2061 2195 2401 
Transport, Storage, Communications 206 166 177 179 192 217 235 248 275 
14holesale and Retail Trade i42 556 545 489 463 510 580 632 743 
Finance. Ls'trance Business 276 372 389 401 415 453 465 500 528 
Goven-3ent and Other 513 671 713 689 728 737 782 815 856 

SUB-TOTAL 5264 5617 5457 5106 4881 5296 5564 5843 6137 
Less uted Bank Charge 77 160 166 166 177 191 206 218 239 
Inport Duties 96 81 53 34 44 53 63 77 78 

GDPMarket Prices 5283 5538 5344 4974 4747 515 5420 5702 5976 

Real GDP Growth -12.4Z 0.5Z -3.5Z -6.9Z -4.61 8.61 5.1Z 5.2Z 4.8Z 

Percentage distribution 

A. AGRICJLTURE 48Z 53Z 54Z 55Z 53Z 54Z 52Z 51Z 48Z 
Agriculture and Livestock 
Cocoa Production, Marketing 

30Z 
ll 

361 
lO 

37Z 
1OZ 

39Z 
9z 

37Z 
8Z 

39Z 
7Z 

37Z 
7Z 

35Z 
87 

33Z 
8Z 

Forestry and Logging 6Z 5Z 5Z 6Z 6Z 6Z 6Z 6Z 5Z 
Fishing 2Z 2Z 21 2Z 2Z 2Z 21 2Z 2Z 

B. INDJSTaY 21Z 16Z 14Z 13Z 12Z 12Z 13Z 13Z 14Z 
Mining and Quarrying 2% 1Z 1Z 1Z 1Z 1z iZ 1Z 1z 
Manufacturing 14Z lOZ 9z 7Z 7Z 7Z 8% 9z 9% 
Electricity and Water 1% 11 1Z 1Z 1z 1z 1z 1z 1Z 
Construction 4Z 41 3Z 31 3Z 3Z 2Z 2Z 3Z 

C. SERVICES 31Z 32Z 34Z 35Z 38Z 37Z 38Z 38Z 40Z 
Transport, Storage, Cacuuurications 
holesale and Retail Trade 

4Z 
12Z 

3Z 
10Z 

3Z 
10% 

4Z 
lOZ 

4Z 
10Z 

4Z 
lOZ 

4Z 
ll 

4Z 
ll 

5z 
12Z 

Finance, Insurance Business 5Z 7Z 7Z 8Z 9z 9z 9z 9% 9z 
Government and Other 10Z 12Z 13Z 14Z 15Z 14% 14Z 14Z 14Z 

Less Inpted Bank Charge 1z 3Z 3Z 3Z 4Z 4Z 4Z 4Z 4Z 
Import Duties 2Z 1% 1 1z iz 1z 1z 1Z 1z 

Note Figures are rounded. 
Source: 1914-87: Quarterly Digest of Statistics, June 1988. 

1982-83: Quarterly Digest of Statistics, December 1987. 
1980-82: Statistical Service, Accra. 
1975: Economic Survey, 1977-80. 



GDP Growth Rate By Subsector
 

(Percent InConstant 1984 Cedis)
 

14 

2 
-

12 

10

8

11.1 

18.2 

10.1 
10.5 

6

4

1.9 

3.13.0 

4.2 

0 
1986-88 1988-92 1992-95 

0 
O 
* 

Agriculture 
Industry 
Services 

Source: World Bank, Ghana: Structural Adjustment For Growth, January 23, 1989. 



GDP GROWTH RATE BY SUBSECTOR 

(Constant 1984 Cedis; Percentages) 

1986-88 1988-92 1992-95 

Agriculture 1.9 3.1 3.0 

Cocoa -1.9 8.2 2.5 
Forestry 1.6 1.5 1.5 
Others. 2.7 2.3 3.3 

Industry 11.1 10.1 10.5 

Mining 13.8 14.1 5.2 
Manufacturing 9.0 9.5 12.0 
Utilities 17.6 9.9 10.1 
Construction 14.8 10.0 8.0 

Services 8.2 5.0 4.2 

Transport 10.5 6.3 5.0 
Wholesale and Retail 13.7 6.2 5.0 

Trade 
Financial Services 5.3 5.3 5.0 
Public Administration 3.0 2.2 2.0 
Other Services 16.7 7.2 5.0 

GDP 5.4 5.0 5.0 

Source: World Bank: Ghana: Structural Adjustment for Growth, January 23, 1989. 



Private Sector Map: 

Sectoral Breakdown of Contribution to GDP 

1987 

16%1 Industry 

Agriculture 51% 

33% Services 

Total GDP 1987 = 746,000 Million Cedis 

Source: World Bank, Ghana: Structural Adjustment For Growth, January 

23, 1989. 
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TABLE 2.02: GROSS DCIHESTIC PRODUCT. BY KIND OF ECONIIC ACTIVITY 
IN PROIXDCERS' VALUES 

(Millions of Cedis in Current Prices) 

1985 1986 1987
1982 1983 1984
1975 1980 1981
ITEM 


24820 38553 49572 109927 133232 154003 244317 377481
 
2518
A. AGRICULTURE 110422 118656 175621 266077
 
1567 19776 33558 44003 92047 


Agriculture and Livestock 639 10228 11138 18755 41017 66030
 
577 2269 1197


Cocoa Produce Marketing 5609 9300 11351 18870 34607
 
293 1805 2135 3235 


Forestry and Logging 2372 5241 8809 10768
 
81 971 1663 1695 2044 


Fishing 

87723 118947
5401 12199 28631 57209


1109 5086 6653

B. INDUSTRY 285 1944 3214 3822 8783 13630
 

105 462 369

Mining and Quarrying 17306 39562 57021 73720
 

736 3346 4338 3117 7101 

Manufacturing 513 358 2166 4045 8957 13279
 

223 456

Electricity and Water 33 

2796 5945 9780 12962 18319
 
236 1055 1491 1486 


Construction 

62764 109068 132374 176675 245258
 

1637 13202 27993 32740 
 27524
C. SERVICES 17451 18329 21995
2568 7663 

Transport, Storage. Ccanwnications 206 1130 2329 97786 137963
 

642 7327 19074 22951 43120 76544 85032 

'Wholesaleand Retail Trade 4676 7746 15153 19250
 

276 1314 1927 2621 3311 

Finance, Insurance, Business 8670 10398 21267 41740 60521
 

513 3430 4663 4601 

Government and Other 


741685
 
5264 43108 73199 87712 184890 270931 343586 508715 


6903 11206
 
Less Imputed Bank Charge 1407 2494 4786 9561


SUB-TOTAL 2259 2865 5323

77 651 1207 1802 15520 1
 
96 397 634 541 


Import Duties 72626 86451 184038 270561 343048 511373 746000
 
5283 42853
GDP at Market Prices C3 

Percentage distribution' 
571 60Z 491 451 48Z 51Z
 

48Z 581 532 36Z
A. AGRICULTURE 502 41Z 351 34Z
46Z 51Z
30Z 46Z 
 8% 9z
Agriculture and Livestock 51 2Z 1z 6. 4Z 5Z 4Z 51
ll 32 3Z 3Z 
cocoa Production, Marketing 6Z 4Z 31 4Z 

Forestry and Logging 1 1z 2Z 2z 1


2Z 2Z
2Z 2Z

Fishin d 


ll 17Z 171 161
 
21Z 12Z 9Z 6Z 7Z 

21 21
B. INDUSTRY 0z 1z 1% iZ 

M2ining and Quarrying 2% 1% i 

121 ll lOZ
4Z 61
6Z 4Z
14Z 8z

Manufacturing 1% 0% 1% 1% 2% 2Z 

iz 1% 1% 21
Electricity and Water 21 2Z 31 3Z
21 2Z
4Z 2Z

Construction 


33Z
391 35Z
34Z 40Z

31Z 31% 39Z 38Z 4Z 41C. SERVICES 3Z 4Z 6Z 52 

Transport, Storage. Comnications 41 3Z 3Z 
27% 23% 28% 25% 19% 18% 

12Z 17% 26% 31
'Wholesaleand Retail Trade 2Z 2Z 2Z 3Z3Z 3Z5Z 3Z
Finance. Insurance Business 5Z 51 4Z 6% 8z 81 

10% 8z 6Z 

Government and Other 


IZ 2%
1% 2Z
2% IZ
1z 2% 21 2%Inpted Bank Charge 1x 1z 1z 1z 2% 
2Z 1% 1z 

Import Duties 


1984-87: Quarterly Digest of Statistics, June 1988.
Source: 

1982-83: Quarterly Digest of Statistics, December 1987. 
1980-82: Statistical Service. Accra.
 
1975: Econnic Survey, 1977-80.
 



Private And Public Contribution to GDP 

1987 

Public Sector 38.6% Govt 10.0% 

Parastatals 28.6% 

Price Waterhouse estimated the above-cited shares of private sector GDP. 
In a separate World Bank study, 1986 private sector contribution to GDP 

was estimated at 64.3% (see Private Sector chapter). 

Source: Ghana Statistical Service, Quarterly Digest Of Statistics, 

September 1988; Price Waterhouse estimates. 



3 Exhibit-

ANALYSIS OF GOP - PUBLIC/PRIVATE SECTORS (1987)
 

(Millions of Cedis)
 

GOP Share of Priv. % Priv. Pub. % Pub. 

Contrib. GDP ShareShare Share Share
 

2891.1 48.4% 2665.8 92% 225.3 8%
 
Agriculture 


Agriculture & Livestock 
 1994.4 33.4% 1954.5 	 98% 39.9 2% 

90% 46.8 10%468.4 	 7.8% 421.6 


90% 32.2 10%
 
Cocoa Production 


321.9 	 5.4% 289.7
Forestry & Logging 

0.0 106.4 100%
106.4 1.8% 	 0%


Fishing 


0.0 65.6
65.6 1.1% 	 0% 100% 
Mining 


37% 63%
561.6 	 9.4% 207.8 353.8

Manufacturing 


39% 1066.2 61%
1742.4 	 29.2% 676.2
Services 


401.0 341.6 	 46%
742.5 12.4% 	 54%
Wholesale & Retail Trade 

27.2 313.1 92%
 

Transport., Utilities. & Communication 340.3 5.7% 8% 


52.7 79.1
131.8 	 2.2% 40% 60%
 

8.8% 195.3 332.5 

Construction 


37% 63%
 
Finance, Insurance & Real Estate 527.8 


714.6 12.0% 121.5 	 17%- 593.1 83%
 
Other 


61% 2304.1 39%
5975.3 	 100.0% 3671.2
Total 


Notes: 1. Public -	 private shares are estimated. 
2. Percentages may not add due to rounding. 

Source: Price Waterhouse estimates Ghana Statistical Service, Quarterly Digest of Statistics,
 
8 4
 

September -,1988,Table 76, p. .;
 



EMPLOYMENT1.4 



Ghana's Employment
 

By Enterprise Ownership
 

1984
 

Central Government 5.7% 

Private Sector 89.8% 

Total Formal Employment 1984 - 5,422,480 

Source: 1984 Population Census. 
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PRIVATE SECTOR CONTRIBUTION TO TOTAL EMPLOYMENT 

Distribution of Employment by Status 

Total 

Private 

Self-employment 

Unpaid Family workers 

Private Enterprises 

Cooperative Enterprises 

Other 

Public 

Central government 

Public Boards and SOE's 

1984 

Number Percent 

5,422,480 100.0 

3,777,675 69.7 

679,422 12.5 

319,590 5.9 

2,374 -

91,121 1.7 

310,658 5.7 

241,640 4.5 

The private sector represents about 90% of total employment, the vast majority 
(84%) being rural and informal. 

Source: 1984 Pogulation Census, Statistical Services. 



Modern and Informal Employment Shares 

In 1984 

Modern: Public Boards 4.5% Modern: Private Enterprise 6.0% 

Modern: Central Government 5.8% 

Informal/Rural 83.7% 

Total Employment 1984 =5,422,400 

Source: Tables 2.14 and 2.15, Distribution of Employment by 
Table 14 as taken fromOccupational Category, 1984 Census; 


Manpower Redeployment Study, Public Sector Management Group,
 
September 1988.
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Employment Shares by Occupation Category 
in 1984 

Industry 16.4%/ \' 

Total Employment 1984 =5,422,400 

Source: Tables 2.14 and 2.15, Distribution of Employment by Occupational Category, 
1984 Census; Table 14 as taken from Manpower Redeployment Study, 
Public Sector Management Group, September 1988. 
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Table 14: Estimated Employment by Sector, 1988-90
 
(Employment in '000)
 

Sector 
 1988 1989 1990
 

Agriculture, Fishing 4,363 4,538 4,642
 
Mining 
 75 81 88
 
Manufacturing, Utilities 
 470 499 540
 
Construction 
 92 103 113
 
Transport and Communications 138 
 146 153
 
Commerce 
 943 1,009 1,070
 
Financial Services 
 25 27 28
 
Non-Governmental Services 
 260 285 306
 
Central Government 
 285 270 270
 

Total Employment 6,651 6,958 7,210
 

Annual Increase (percent) 4.7 4.6 
 3.6
 

Source: Staff Estimates.FtOm World Bank.
 



1.5 MONEY SUPPLY AND IN'EREST RATES 



150500 

Ghana Growth In Nominal M1 and M2 

1975-1988
 

120500
 

" 90500 
 - M1
 
cn 4-M2
 

60500

30500

75 77 79 81 83 85 


Note: 1988 figures are through September. 

Source: Bank of Ghana. 
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TABLE 6.07: MONEY SUPPLY AND LIQUIDITY OF THE PUBLIC 
(Millions of Cedis at End Period) 

Sept
1975 1980 1981 1982 1983 
 1984 1985 1986 1987 1988
 

Money Supply: 
1. Currency with Public 
 484.0 3427.6 6090.4 
 6727.3 10033.9 12422.3 17241.2 
31240.2 46117.0 43603.4
2. Demand Deposits 
 506.9 2659.4 3324.6 
 4477.7 6377.1 14947.7 26708.8 34575.5 48925.0 57455.1
3. Money Supply [1+2] 990.9 
 6087.0 9415.0 11205.0 16411.0 27370.0 43950.0 65815.7 
95042.0 101058.5
 

Savings: 
- Primary Commercial Banks

4. Time Incl. Certificate Deosits 113.9 87.7 97.1 62.6 95.7 
 346.1 1510.8 2997.1 5628.2 7323.8
5. Savings Deposits 
 269.6 1763.5 2124.5 3566.7 3988.6 
 4782.6 6894.3 10954.4 17572.8 21058.1 

- Secondary Banks
6. Time Deposits 
 54.7 247.3 291.6 398.1 474.6
7. Savings Deposits 850.5 1331.6 2983.5 9354.0 7791.1
30.4 370.5 586.8 803.1 1003.5 1271.5 1937.9 3186.4 4666.1 5294.9
 

8. Total Savings [4+5+6+7] 468.6 
 2469.0 3100.0 483C.5 5562.4 
 7250.7 11671.6 20121.4 37221.1 41467.9
 

Money + Quasi-Honey (Narrow coy.) [3+4+5] 
 1374.4 7938.2 11636.6 14834.3 20495.3 32498.7 
52355.1 79767.2 118243.0 129440.4
 

Money + Quasi-Money (Broad cov.) [3+8] 
 1459.5 8556.0 12515.0 16035.5 21973.4 34620.7 
55624.6 85937.1 132263.1 142526.4
 

Source: Bank of Ghana.
 

Note: 1. Money and quasi-money including secondary banks.
 
2. Quasi-money includes only time and savings deposits of primary commercial banks.
 



Bank of Ghana Interest Rates 1980-88
 

30
 

25 	 -- Treasury Bills
 
4- Bank Rate
 

20
 

._ 15
 

0 10
 

0 5
 

0 •I * * 

1984 	 1988
1980 1982 	 1986 


Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988. 
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Commercial Bank Interest Rates 1980-88
 

30

20

a. / 

-m- Savings dep 
10 -0- Agr. Lending 

-a- Exp Lending 
- Mfg Lending 

1984 1988
1980 1982 1986 


Note: Data for manufacturing project lending rates is unavailable for 1980 to 1983. 

Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988. 
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TABLE 6.11: INTEREST RATES 
(End Period) 

Sept
 
1975 1980 1981 1982 1983 1984 1935 1986 1987 1988
 

Bank of Ghana:
 
Rate of Govt. Stocks From 5.0 5.0 19.5 5.0 5.0 5.0 5.0 5.0 5.0 -


To 8.0 13.5 19.5 10.5 19.5 19.5 19.5 19.5 19.5 -
Treasury Bill Rate 7.8 12.0 18.5 9.5 13.0 16.8 17.8 19.8 22.8 19.6 
Other Advances 9.0 14.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 -
Bank Rate 8.0 13.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 26.0 

Carmercial Bank Rates: 
Borrowing Rates: 

Fixed Deposits: 
3 Months 7.6 12.1 18.3 8.5 11.5 14.8 16.8 - 18-22.0 18-22.0 
6 Months 7.9 12.4 18.5 8.5 11.5 15.0 17.0 19.0 19-22.0 18-22.0 

12 Months 8.0 13.0 19.0 9.0 12.5 16.0 18.0 20.0 22-22.5 19-22.5 
24 Months - - - - - - 19.0 22.0 21-23.0 21-23.0 

Savings Deposits 7.5 12.0 18.0 8.0 11.0 14.5 16.5 - 19-22.0 18-21.5 
Bill Discomt Rate 	From: 7.8 14.0 25.5 12.0 - - - 18.5 - -

To: 8.5 14.5 25.5 12.0 - - 23.0 18.5 - -
Lending Rates: 

Loans and Advances Secured by: 
Government Securities 10.5 16.5 25.5 12.0 16.5 16.5 20.5 - - -
Stocks in Trade 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
Imnovable Property From 11.5 17.5 17.5 17.5 14.5 16.5 23.0 - - -

To 12.5 IB.5 18.5 18.5 14.5 16.5 23.0 - - -
Bank of Ghana Guarantees Fran 11.5 15.0 15.0 15.0 16.5 20.0 20.5 - - -

To 12.5 15.0 15.0 15.0 16.5 20.0 20.5 - - -
Other From 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -

To 12.5 18.5 13.5 18.5 19.0 22.5 23.0 - - -
Unsecured Loans From 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -

To 	 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -


First Ghana Building Society:
 
Savings Rates From 5.0 8.0 8.0 6.0 6.0 8.0 - - NA NA
 

To 5.5 8.5 8.5 6.0 6.0 8.0 - - NA NA 
Lending Rate Fran 10.0 14.0 14.0 10.0 10.0 15.0 23.0 22.5 NA 23.0 

To - - - - - - - 23.0 NA 30.0 

Source: Bank of Ghana
 

Note: Effective September 1987, a liberalized system of determining borrowing and lending rates
 
was introduced by the Central bank for all cammercial and secondary banks.
 



Annex 111-3 

MONEY AND CREDIT: 1977 - 1987 
(millions of Cedis) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 19B6 1997 

Money and Ouasi-money L 3,044 
Bank Credit to Governient 3,203 
Bank Credit to Private Sector 560 

5,131 
5,636 

737 

5,742 
4,703 

796 

7,949 
6,518 

940 

12,027 
10,649 
1,342 

14,837 
11,057 
1,558 

20,497 
21,059 
2,841 

35,300 
27,200 
13,700 

56,3050 
40,700 
26,000 

36,400 
46,500 
42,700 

132,,' 
-8,70,0 
55,60,) 

Honsy and guasi-oney as 
of DP 1 7.3 24.4 21.1 ! ?.4 15.7 16.7 1(!.7 13.0 15.1 16.? 17.7 

I/Includes primary banks only froe 1777-93; 
!84-1987 includes total bank system. 

Zources: World Bank Ghana: Policies and issues of Structural 
Adjustment, March ),!787 (for !977-1983 data!; 
Ministry of Finance for 1984-1987 data. 
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1.6 INFLATION AND PRICES 



AVERAGE ANNUAL INFLATION 

GDP Deflator 

1980-87 
Uganda 95.2 
Zaire 53.5 
Sierra Leone 50.0 
Ghana ALI 
Somalia 37.8 
Sudan 31.7 
Zambia 28.7 
Mozambique 26.9 
Tanzania 24.9 
Madagascar 17.4 
South Africa 13.8 
Malawi 12.4 
Zimbabwe 12.4 
Lesotho 12.3 
Kenya 10.3 
Nigeria 10.1 
Mauritania 9.8 
Senegal 9.1 
Botswana 8.4 
Benin 8.2 
Cameroon 8.1 
Mauritius 8.1 
Central African Rep. 7.9 
Burundi 7.5 
Togo 6.6 
Chad 5.3 
Rwanda 4.5 
Cote d'lvoire 4.4 
Burkina Faso 4.4 
Mali 4.2 
Niger 4.1 
Ethiopia 2.6 
Gabon 2.6 
Congo 1.8 
Liberia 1.5 

Ghana's rate of inflation was one of the highest in sub-Saharan Africa during 
the 1980-87 period. Ghana's inflation rate has declined since 1987, but 
remains comparatively high at 25-30%. 

Source: World Bank, World Development Report 1989, Oxford 
University Press, New York, 1989; pp. 164-165. 



Inflation Rate 

(GDP Deflator) 

1980-1991 

80 

0 

0 

p 

w-

a:Cu 

60 

0 

40 

20 

0 " 

1980-83 1984 1985 1986 1987 1988 1989 1990 1991 

Source: World Bank estimates. 



(Annual 

Consumer 

Year Price Index 

1980 50.1 

1981 116.5 

1982 22.1 

1983 123.1 

1984 39.2 

1985 10.4 

1986 24.6 

1987 39.8 

19881 32.7 

PRICES 

Average Change) 

(Percent) 

Wholesale GDP 

Prices Deflator 

43.0 

49.8 

36.0 27.9 

128.9 123.3 

81.5 35.3 

56.4 20.6 

63.5 41.7 

41.4 39.2 

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23,1989; IMF. 

1 Provisional estimates. 



TABLE 9.01: OONSUIER PRICE I=lE IT}SES (1977=100)
 

Weight CAIORY 1979 1980 1981 1982 1983 1984 1985 1986 1987 

i00.0 Canbined Index 267.3 401.2 868.6 1062.4 2357.4 3304.2 3647.2 4543.1 6352.0 

49.2 Food 257.7 392.5 828.5 1125.4 2754.6 3058.5 2717.7 3268.8 4527.1 
6.2 Beverage and Tobacco 317.8 514.3 1178.8 1059.2 2302.8 3907.2 4801.5 6369.4 8826.9 
19.2 Clothing and Footwear 283.8 398.6 926.7 1049.0 2085.5 3604.3 4643.7 5732.6 8373.7 
6.8 Rent, Fuel, and Power 185.3 297.8 643.2 691.0 1721.9 3142.7 3372.8 4807.3 6740.6 
5.1 Furniture and Furnishings 287.2 471.8 1207.0 1256.4 2429.1 4765.2 5404.0 6829.0 9703.9 
1.8 Medical Care and Health 280.8 435.8 727.1 995.5 1991.6 3143.8 4100.2 4754.5 5908.9 
4.3 Transport and Camnwications 247.0 398.8 789.0 796.7 1608.4 3081.4 4741.5 6364.6 8551.8 
5.5 Recreation and Entertainrnt 315.1 404.4 744.2 1019.6 1406.6 2660.6 4435.3 5317.0 7253.9 
1.9 Misc. Goods and Services 320.7 431.1 890.2 1167.0 2255.1 3919.7 4987.1 5917.2 7543.9 

U R B AN: 
100.0 Carbined Index 256.5 363.0 800.4 977.6 2102.6 2959.7 3329.2 4267.1 6118.7 

48.0 Food 248.7 342.2 755.2 1059.5 2645.9 2932.4 2496.1 3000.1 4279.5 
5.5 Beverage and Tobacco 320.7 493.9 1194.3 957.5 1992.3 3916.2 5132.6 7105.3 9931.2 

16.4 Clothing and Footwear 271.9 378.6 873.7 950.0 1874.7 2062.1 4129.3 5221.1 7979.9 
9.6 Rent, Fuel, and Power 177.4 266.5 480.0 563.0 1022.0 1735.5 2313.3 3823.4 5624.5 
4.8 Furniture and Furnishings 278.2 441.2 1209.2 1228.4 2108.1 4389.8 4979.9 6700.4 9796.2 
1.2 Medical Care and Health 261.7 396.8 683.5 937.6 1483.9 2339.8 3528.7 4162.3 5383.1 
5.4 Transport and Ccmunicatimns 230.5 399.9 833.5 897.0 1470.1 3139.2 5100.9 7021.3 9634.9 
6.0 Recreation and Entertainant 327.0 399.7 797.2 1063.9 1453.9 2589.8 4341.9 5098.6 6881.1 
1.7 Misc. Goods and Services 311.0 399.1 799.5 1039.0 1927.8 3613.5 4864.0 5739.2 7115.4 

RU R A L: 
100.0 Cmbined Index 278.2 448.2 938.5 1149.7 2639.6 3652.4 3973.6 4824.3 6590.6 

49.8 Food 256.8 442.7 903.3 1212.8 2863.2 3178.4 2939.4 3537.4 4774.8 
6.9 Beverage and Tobacco 315.5 530.9 1166.3 1141.7 2537.5 3899.8 4531.7 5770.0 7927.0 

22.2 Clothing and Footwear 292.9 413.7 970.4 1118.6 2301.2 4016.7 5034.9 6121.7 8673.2 
4.0 Rent, Fuel, and Power 262.8 375.1 1048.6 1006.7 3456.1 6631.7 5992.1 7239.7 9499.9 
5.3 Furniture and Fumnishings 295.6 500.7 1205.0 1288.0 2862.2 5120.7 5809.6 6950.7 9616.6 
2.4 Medical Care and Health 290.4 455.6 749.1 1109.1 2163.2 3550.6 4389.4 5054.2 6175.0 
3.2 Transport and Camnmicatins 275.8 385.6 714.8 623.3 1849.4 2956.2 4051.4 5214.3 6667.5 
4.2 Recreation and Entertairrent 295.4 412.3 655.5 945.4 1320.8 2599.7 4591.5 5682.6 7877.8 
2.0 Misc. Goods and Services 328.3 460.7 968.3 1301.7 2538.6 4099.2 5090.8 6070.0 7911.9 

A C C R A: 
100.0 Carbined Index 276.4 377.8 772.4 990.8 1877.5 2729.8 3282.7 4262.8 6156.0 

48.3 Food 283.7 359.4 686.4 1011.3 2358.8 2629.4 2407.3 2871.5 4068.0 
5.6 Beverage and Tobacco 333.1 508.5 1209.2 941.3 1701.8 4095.2 5147.1 7158.1 10396.9 

13.7 Clothing and Footwear 266.7 356.9 903.3 952.2 1441.1 2605.9 3859.2 5205.8 8069.9 
11.2 Rent, Fuel, and Power 167.9 251.9 411.3 532.9 863.8 1364.7 1947.5 3380.8 5059.8 
4.8 Furniture and FUrnishings 388.6 475.7 1172.8 1499.8 1847.8 4400.6 4877.7 6558.0 10040.6 
0.3 Medical Care and Health 323.1 524.0 1011.0 1538.1 1837.7 2512.5 4465.2 5127.9 5954.2 
6.7 Transport and Cammicatims 271.5 512.4 1012.3 1144.6 1747.7 3768.4 6577.1 8574.0 11978.2 
7.2 Recreatin and Entertainrmnt 364.5 408.6 833.6 1070.4 1467.6 2531.5 4211.5 5046.3 6939.1 
1.7 Misc. Goods and Services 338.9 428.9 837.9 1038.3 1492.0 2618.4 3781.5 5079.4 6174.5 

Sorce: Statistical News Letter, Statistical Service, Accra, Ghana. 



TABLE 9.03: WOLESALE PRICE INDEX NUMBERS (1977=100) 

Weight ITEM 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

100 Combined Index 147.7 244.6 349.5 523.7 712.2 1630.3 2958.6 4624.9 7564.0 10692.0 

55 I. Agriculture, Forestry and Fishing 
41.7 A. Agric. and Livestock Production 

10 B. Forestry and Logging Production 
3.3 C. Fish 
16 II. Mining and Quarrying Production 

41.4 III. Manufacturers 
14.7 A. Food, Drink, Tobacco 
7.3 B. Textiles, Wearing Appa. 
4 C. Wood and Furniture 
9 D. hemicals 

1.8 E. Non-Metallic Products 
3.8 F. Basic Metal Products 
4.4 G. Fabricated Machinery 
2 IV. Electricity, Gas, Water 

31.3 V. Exports 

146.2 
147.9 
124.8 
185.9 
186.7 
148.5 
156.0 
151.9 
159.4 
127.7 

174.1 
183.4 
119.2 
132.5 
150.6 

236.8 
230.5 
244.0 
291.0 
338.0 
255.8 
260.3 
220.5 
206.3 
224.5 

331.6 
363.5 
243.4 
159.2 
297.1 

355.4 
356.9 
335.5 
397.5 
449.7 
347.1 
376.5 
303.0 
206.4 
378.4 

428.4 
353.7 
231.1 
174.2 
376.4 

474.3 
527.4 
302.5 
659.7 
754.2 
546.4 
620.1 
581.6 
699.4 
575.5 

569.2 
438.8 
249.7 
427.4 
439.3 

773.3 
894.8 
230.5 
882.6 
897.3 
632.8 
736.2 
669 1 
715.7 
609.2 

662.7 
445.9 
250.3 
519.2 
798.0 

1758.6 
2009.0 
831.1 

1404.4 
1195.8 
1538.6 
1549.1 
1462.7 
774.8 

1526.7 

3668.3 
1778.8 
661.6 
590.8 
1144.4 

2675.6 
2580.6 
2881.8 
3040.8 
2078.0 
3371.7 
3028.2 
3588.4 
787.9 

3332.3 

5619.3 
4555.3 
2361.6 
3159.6 
2734.0 

3514.4 
3117.5 
4208.2 
6383.7 
5854.5 
6161.8 
5344.5 
7124.9 
3072.9 
6497.7 

7830.0 
9772.8 
2643.8 
4389.6 
4558.7 

6425.6 
5014.6 
11445.1 
8832.1 
8210.9 
9157.1 
8539.6 
9589.4 
3838.3 
9967.3 

12185.8 
12675.9 
5046.6 
7781.3 
8922.0 

9824.7 
7077.4 

20959.6 
10898.1 
12510.0 
11935.8 
11792.0 
12600.0 
3457.2 

12247.6 

19392.0 
14748.6 
6184.3 
8528.7 

14132.2 

-

, 

Source: Statistical News Letter, Statistical 
Quarterly Digest of Statistics, June 
Newsletter of CBS. No. 4/83. 

Service, 
1988, p. 

Accra, 
53. 

Ghana. 



1.7 SAVINGS AND INVESTMENT 



Public and Private Investment as a Percent of GDP 
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INVESTMENT AND SAVINGS
 

Public and Private 
Millions of Cedis 

Actual Prelim. 	 Projected
1984 1985 a 1981ZE7 1980 IM8 I=.9. IM 

GDP 5158 5420 5702 5976 - - -

GDP Growth Rate 8.6 5.1 5.2 4.8 6.0 5.4 4.6 4.8 

Public Investment/GDP 2.5 4.2 7.3 7.8 8.3 9.6 10.9 11.0 

Public Savings/GDP 0.6 0.1 1.7 3.3 3.0 4.2 4.6 4.8 

Private Investment/GDP 4.4 5.5 2.4 3.0 4.2 4.6 5.1 5.5 

Private Savings/GDP 4.6 5.4 3.7 2.7 3.4 3.7 4.5 4.7 

* 	 GDP is measured at market prices calculated in real terms; all shares are 

calculated using current prices. 

Source: World Bank estimates taken from Ghana: Structural Adustment for Growth, January 23, 1989. 
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Direct Foreign Investment 1984 to 1991 
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Source: World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989. 
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1.8 WORLD BANK DATA
 



Table 1. Basic indicators
 
GNP per captua' L/, 

Area A4terage arage annual expectanp 
Populaion tho.ands grotih rate raeofinflailm' a bonh 
miionsi of iquare Dc!. ,rcen. -percent tear 

mid.1987 klometerst 1987 196.5-87 196.5-80 1980-87 1987 

Low-income economies 2,822.9t 37,015 t 290w 3.1 w 8.9 W 8.6 w 61 _w 
China and India 1,866.1 t 12,849 t 300 w 3.9 w 2.9 w 5.5 w 65 w 
Other low-income 956.9( 24,1661 280 w 1.5 w 18.2 w 13.3 w 54 w 

I Ethiopia 44.8 1.222 130 0.1 3.4 2.6 47 
2 Bhutan 1.3 47 150 48 
3 Chad 5.3 1.284 150 -2.0 6.3 5.3 46 
4 Zaire 32.6 2.345 150 -2.4 24.7 53.5 52 
5 Bangladesh 106.1 144 160 0.3 14.9 21.1 51 

6 Malawi 7.9 118 160 1.4 7.0 12.4 46 
7 Nepal 17.6 141 160 0.5 7.8 8.8 51 
8 Lao PDR 3.8 237 170 .... 46.5 48 
9 Mozambique 14.6 802 170 26.9 48 
10 Tanzania 23.9 945 180 -0.4 9.9 24.9 53 

I2 Burkina aso 8.3 274 190 1.6 6.2 4.4 47 
12 Madagascar 10.9 587 210 -1.8 7.9 17.4 54 
13 Mali 7.8 1.240 210 4.2 47 
14 Burundi 5.0 28 250 1.6 8.5 7.5 49 
15 Zambia 7.2 753 250 -2.1 6.4 28.7 53 

16 Niger 6.8 1.267 260 -2.2 7.5 4.1 45 
17 Uganda 15.7 236 260 -2.7 21.2 95.2 48 
18 China 1.068.5 9.561 290 5.2 0.0 4.2 69 
19 Somalia 5.7 638 290 0.3 10.5 37.8 47 
20 Togo 3.2 57 290 0.0 6.9 6.6 53 
21 India 797.5 3.288 300 1.8 7.6 7.7 58 
22 Rwanda 6.4 26 300 1.6 12.4 4.5 49 
23 Sierra Lcone 3.8 72 300 0.2 8.0 50.0 41 
24 Benin 4.3 113 310 0.2 7.4 8.2 50 
25 Central African Rep. 2.7 623 330 -0.3 8.5 7.9 50 
26 Kenya 22.1 583 330 1.9 7.3 10.3 58 
27 Sudan 23.1 2,506 330 -0.5 22.5 31.7 50 
28 Pakistan 102.5 796 350 2.5 10.3 7.3 55 
29 Haiti 6.1 28 360 0.5 7.3 7.9 55 
30 Lesotho 1.6 30 370 4.7 8.0 12.3 56 
31 
32 

Nigeria 
Ghana 

106.6 
13.6 

924 
239 

370 
390 

1.1 
-1.6 

13.7 
22.8 

10.1 
48.3 

51 
54 

33 Sri Lanka 16.4 66 400 3.0 9.4 11.8 70 
34 Yemen. PDR 2.3 333 420 5.0 51 
35 Mauritania 1.9 1.031 440 -0.4 7.7 9.8 46 

36 Indonesia 171.4 1.905 450 4.5 34.2 8.5 60 
37 Liberia 2.3 212 450 -2.6 6.3 1.5 54 
38 Afghanistan 648 .... 4.9 . 

39 Burma 39.3 677. . . 2 '" 
40 Guinea 6.5 246 .. 2.9. 42 

41 Kampuchea. Dem. 181 ...... . 

42 VietNam 65.0 330 ...... .. 

Middle-income economies 1,038.5 t 36,118 t 1,810 w 2.5 w 20.4 w 62.3 w 65 w 
Lower-middle-income 609.6 t 16,781 : 1,200 w 2.2 w 16.9 w 36.7 w 64 w 

43 Senegal 7.0 196 520 -0.6 6.5 9.2 48 
44 Bolivia 6.7 1.099 580 -0.5 15.7 601.8 53 
45 Zimbabwe 9.0 391 580 0.9 6.4 12.4 58 
46 Philippines 58.4 300 590 1.7 11.7 16.7 63 
47 Yemen Arab Rep. 8.5 195 590 .. I.. 2.4 51 

48 Morocco 23.3 447 610 1.8 6.1 7.3 61 
49 Egypt. Arab Rep. 50.1 1,002 680 3.5 7.3 9.2 61 
50 Papua New Guinea 3.7 462 700 0.8 7.5 4.4 54 
51 Dominican Rep. 6.7 49 730 2.3 6.8 16.3 66 
52 C6te d'lvoire 21.1 322 740 1.0 9.5 4.4 52 
53 Honduras 4.7 112 810 0.7 5.6 4.9 64 
54 Nicaragua 3.5 130 830 -2.5 8.9 86.6 63 
55 Thailand 53.6 514 850 3.9 6.3 2.8 64 
56 El Salvador 4.9 21 860 -0.4 7.0 16.5 62 
57 Congo. People's Rep. 2.0 342 870 4.2 6.6 1.8 59 
58 Jamaica 2.4 22 940 -1.5 12.8 19.4 74 
59 Guatemala 8.4 109 950 1.2 7.2 12.7 62 
60 Cameroon 10.9 475 970 3.8 8.9 8.1 56 
61 Paraguay 3.9 407 990 3.4 9.4 21.0 67 
62 Ecuador 9.9 284 1,040 3.2 20.9 29.5 65 

63 Botswana 1.1 582 1.050 8.9 8.1 8.4 59 
64 Tunisia 7.6 164 1.180 3.6 6.7 8.2 65 
65 Turkey 52.6 781 1.210 2.6 20.7 37.4 64 
66 Colombia 29.5 1.139 1.240 2.7 17.4 23.7 66 
67 Chile 12.5 757 1.310 0.2 129.9 20.6 72 

Note: For data comparability and coverage, seethe technical notes. Figures in italics am. or years other than those specified. 

Source: World Bank, World Development Report 1989, Oxford Univ. Press,
 
Washington, D.C. 1989.
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GVP per capna e Life 

PopuLario 
Area 

rhowand 
Aitrarannuwa 

gro-th rate 
At ul 
rate ofasflanoan 

erpertanr% 
abirth 

(nulliolji 
mid.1987 

of Jquare 
kilometers) 

Dollars 
1987 

fperrentl 
19&-87 

Iperrent 
196-80 1980-87 

(%earij 
1987 

68 
69 
70 
71 
72 

Peru 
Mauntius 
Jordan 
Costa Rica 
Syrian Arab Rep. 

20.2 
1.0 
3.8 
2.6 

11.2 

1,285 
2 

98 
51 

185 

1.470 
1.490 
1.560 
1.610 
1.&1.0 

0.2 
3.2 

1.5 
3.3 

20.5 
11.4 

11.3 
8.3 

101.5 
8.1 
2.8 

28.6 
11.0 

61 
67 
66 
74 
65 

73 
74 
75 
76 
77 

Malaysia 
Mexico 
South Africa 
Poland 
Lebanon 

16.5 
81.9 
33.1 
37.7 

.. 

330 
1,973 
1.221 

313 
10 

1.810 
1.830 
1.890 
1.930 

.. . 

4.1 
2.5 
0.6 
... 

4.9 
13.0 
10.0 

9.3 

1.1 
68.9 
13.8 
29.2 

. 

70 
69 
60 
71 

Upper-middle-income 432.5 1 20,272 1 2.710 w 2.9 w 23.2 w 86.8 w 67 w, 
78 Brazil 
79 Uruguay 
SO Hungary 
81 Panama 
82 Argentina 

141.4 
3.0 

10.6 
2.3 

31.1 

8.512 
176 
93 
77 

2,767 

2.020 
2.190 
2.240 
2.240 
2.390 

4.1 
1.4 
3.8 
2.4 
0.1 

31.3 
57.8 
2.6 
5.4 

78.2 

166.3 
54.5 

5.7 
3.3 

298.7 

65 
71 
70 
72 
71 

83 
84 
85 
86 
87 

Yugoslavia 
Algena 
Korea. Rep. 
Gabon 
Portugal 

23.4 
23.1 
42.1 

1.1 
10.2 

256 
2.382 

98 
268 
92 

2.480 
2.680 
2.690 
2.700 
2.830 

3.7 
3.2 
6.4 
1.1 
3.2 

15.3 
9.8 

18.8 
12.7 
11.5 

57.2 
5.6 
5.0 
2.6 

20.8 

71 
63 
69 
52 
73 

88 
89 
90 
91 
92 

Venezuela 
Greece 
Trinidad and Tobago 
Libya 
Omen 

18.3 
10.0 

1.2 
4.1 
1.3 

912 
132 

5 
1,760 

212 

3.230 
4.020 
4.210 
5.460 
5.810 

-0.9 
3.1 
1.3 

-2.3 
8.0 

10.4 
10.5 
14.0 
15.4 
17.6 

11.4 
19.7 
6.2 
0.1 

-6.5 

70 
76 
70 
61 
55 

93 
94 
95 

Iran, Islamic Rep. 
Iraq 
Romania 

47.0 
17.1 
22.9 

1.6J8 
435 
238 

.... 

........ 

...... 

15.6 • 

.. 

63 
64 
70 

Low- and middle-income 
Sub-Saharan Africa 
East Asia 
South Asia 
Europe, M.East, & N.Africa 
.Latin America & Caribbean 

3,861.4 t 
441.7 t 

1,512.7 t 
1,080.9 : 

389.6 t 
403.5 t 

73,133 t 
20,999 t 
14,019 t 
5,158 t 

11,430 t 
20,306 t 

700 w 
330 w 
470w 
290 w 

1,940 w 
1,790 w 

2.7 w 
0.6 w 
5.1 W 
1.8 w 
2.5 W 
2.1 w 

16.5 w 
12.3 w 
8.8w 
8.4 w 

13.1 w 
29.3 w 

43.9 w 
15.2 w 
5.4w 
7.8 w 

23.7 w 
109.1 w 

62 w 
51 W 
68w 
57 w 
64 w 
66 w 

17 highly indebted 582.5 t 21,213 : 1,430 w 2.0 w 26.0 w 91.2 w 63 w 
High-income economies 

OECD members 
"her 

777.2 t 
746.6 : 
30.6t 

33,757 r 
31,085 t 
2,673t 

14,430 w 
14,670 w 
7,880w 

2.3 w 
2.3 w 
3.5 

7.9 w 
7.6 w 

15.9W 

5.2 w 
5.0 W 

13.3 w 

76 w 
76 w 
70w 

Spain 
7 Ireland 
8 'Saudi Arabia 

9Israel 
New Zealand 

38.8 
3.6 

12.6 
4.4 
3.3 

505 
70 

2.150 
21 

269 

6,010 
6.120 
6.200 
6.800 
7.750 

2.3 
2.0 
4.0 
2.5 
0.9 

12.3 
12.0 
17.2 
25.2 
10.2 

10.7 
10.2 

-2.8 
159.0 

11.5 

77 
74 
63 
75 
75 

I *Singapore 
2 Hong Kong 
3 Italy 

United Kingdom 
S Australia 

2.6 
5.6 

57.4 
56.9 
16.2 

1 
I 

301 
245 

7.687 

7.940 
8,070 b 

10.350 
10.420 
11.100 

7.2 
6.2' 
2.7 
1.7 
1.8 

4.9 
8.1 

11.2 
11.2 
9.2 

j.3 
6.7 
11.5 
5.7 
7.8 

73 
76 
77 
75 
76 

06 Belgium 
07 Netherlands 
08 Austria 
09 France 
10 Germany. Fed. Rep. 

9.9 
14.7 
7.6 

55.6 
61.2 

31 
37 
84 

547 
249 

11,480 
11.860 
11.980 
12,790 
14.400 

2.6 
2.1 
3.1 
2.7 
2.5 

6.7 
7.3 
5.8 
8.0 
5.2 

5.1 
2.3 
4.3 
7.7 
2.9 

75 
77 
74 
77 
75 

II Finland 
12 tKuwait 
13 Denmark 
14 Canada 
15 Sweden 

4.9 
1.9 
5.1 

25.9 
8.4 

337 
18 
43 

9.976 
450 

14.470 
14.610 
14,930 
15.160 
15.550 

3.2 
-4.0 

1.9 
2.7 
1.8 

10.5 
16.3 
9.3 
7.1 
8.0 

7.2 
-4.6 

6.8 
5.0 
7.9 

76 
73 
75 
77 
77 

16 Japan 
7 tUnited Arab Emirates 
1Norway 

United States 
0 Switzerland 

122.1 
1.5 
4.2 

243.8 
6.5 

378 
84 

324 
9.373 

41 

15.760 
15,830 
17,190 
18,530 
21.330 

4.2 

3.5 
1.5 
1.4 

7.8 

7.7 
6.5 
5.3 

1.4 
-0.3 

6.1 
4.3 
3.9 

78 
71 
77 
75 
77 

Oral reporting economies 
01 exporters 

4,638.6 t 
578.4 t 

106,890 : 
17,303 : 

3,010w 
1,520 w 

1.5 W 
2.1 W 

9.8 w 
15.0 w 

13.7 w 
20.1 w 

65 w 
61 w 

gonreporiing nonmembers 371.5 t 26,645: ...... .. 69 w 
ate: For countries %ith populations of less than I million. see Box Al. 1t Economies classified by the United Nations or otherwise regarded by their authorities as 
veloping. a. See the technical notes. b. GNP data refer to GDP. 

Source: 	 World Bank, World Development Report 1989, Oxford Univ.
 
Press, Washington, D.C. 1989.
 

165 



10 

20 

30 

40 

50 

60 

Table 2. Growth of production
 
.4erageannual Rroih ralr spercenth 

GDP .grncuture Indusiry iMaufaciunngPt Serv'ies eic1 

1965-80 1980-87 1965-80 1980-87 /965-80 /980-87 1965-80 1980-87 !96580 1980-67 

Low.income economies 
China and India 
Other low-income 

5.4w 
5.3 w 
5.5 w 

6.1 w 
8.5 w 
1.7 w 

2.7w 
2.9 w 
2.3 w 

4.0w 
5.1 w 
1.9 w 

8.7w 
8.0 w 

10.0 w 

8.6w 
12.0 w 
0.2 w 

8.1 w 
7.9 w 
9.0 w 

10.3w 
11.7 w 
3.9 w 

5.7w 
5.7 w 
5.7 w 

5.1 " 
6.9w
2.9w 

I Ethiopia 2.7 0.9 1.2 -2.1 3.5 3.8 5.1 3.8 5.2 3.5 
2 Bhutan .. • ... 
3 Chad' 0.1 5.1 2.6 10.0 8.5 6 
4 Zaire' 1.3 1.6 3.2 3.6 0.6 -1.2 
5 Bangladesh' 2.4 3.8 1.5 2.4 3.8 4.7 6.8 2.4 3.4 5.2 

6 Malawi 5.8 2.6 . . 2.5 .. 1.9 .. .... 3.0 
7 Nepal 1.9 4.7 1A2 4.2 ... 

8 
9 

Lao PDR 
Mozambique 
Tanzania 

.. 

.. 
3.7 

5.3.. 
-2.6 

1.7 
.....

2.6 

... 

3.8 4.2 
8.4 

-2.4 5.6 -3.5 6.7 
6.2 
0.8 

11 Burkina Faso 5.6 .. 6.1 .. 3.9 .. .... 5.8 
12 Madagascara 
13 Mali' 

1.6 
3.9 

0.3 
3.4 

2 
2.8 

2.2 
0.3 

. 

2.8 
-9.0 

9.8l 7.6 
-0.5 

5.9 
14 Burundi 3.5 2.6 3.3 1.7 7.8 4.9 6.0 6.6 2.7 3.5 
15 Zambia' 1.9 -0.1 2.2 3.2 2.1 -0.7 5.3 0.8 1.5 -0.6 

16 
17 
18 

Niger' 
Uganda 
China 

0.3 
0.8 
6.4 

-2.9 
0.4 

10.4 

-3.4 
1.2 
3.0 

2.8 
-0.5 

7.4 

11.4 
-4.1 
10.0 

-4.3 
1.4 

13.2 
-3.7 

9.51 
-0.9 
12.6c 

3.4 
2.1 
7.0 

-8.0 
3.0 
7.6 

19 Somalia 3.3 2.2 . 2.8 . . 1.0 .. -0.5 . . 0.9 
Togo' 4.5 -0.5 1.9 0.8 6.8 -1.6 .. .. 5.4 -0.7 

21 India 3.7 4.6 2.8 0.8 4.0 7.2 4.3 8.3 4.6 6.1 
22 Rwanda' 5.0 2.4 . . /./ . . 4.8 . . 2.5 . . 3.9 
23 Sierra Leone 2.6 0.7 2.3 1.6 -1.0 -2.3 4.3 0.6 5.8 1.3 
24 Benin 2.1 2.8 . . 2.5 8.3 .. 4.6 . . 1.3 
25 Central African Rep. 2.6 2.0 2.2 2.4 5.3 2.2 .. 0.3 2.0 1.6 

26 
27 

Kenya 
Sudan 

6.4 
3.8 

3.8 
-0.2 

4.9 
2.9 

3.4 
0.8 

9.8 
3.1 

3.0 
2.1 

20.5 4.3 
1.6 

6.4 
4.9 

4.4 
-1.3 

28 Pakistan 5.1 6.6 3.3 3.4 6.4 9.1 5.7 8.9 5.9 7.1 
29 Haiti' 

Lesotho 
2.9 
5.9 

-0.4 
2.3 . . 

.. 
0.4 .. 

..... 
0.4 .. 12.9 4.0 

31 
32 

Nigeria 
Ghana b 

6.9 
1.4 

-2.7 
1.4 

1.7 
1.6 

0.6 
0.0 

13.1 
1.4 

-4.4 
0.1 

14.6 
2.5 

-2.1 
1.3 

7.6 
1.1 

-0.3 
4.2 

33 
34 

Sri Lanka 
Yemen. PDR 

b 
4.0 4.6 2.7 3.1 4.7 

... 
4.2 3.2 6.2 4.6 5.7 

35 Mauntania 2.0 1.4 -2.0 2.5 2.2 5.2 .. .. 6.5 -1.3 

36 Indonesia' 8.0 3.6 4.3 3.0 22.9 2.1 12.0 7.8 7.3 5.6 
37 Liberia 3.3 -1.3 5.5 1.2 2.2 -6.0 10.0 -5.0 2.4 -0.8 
38 Afghanistan 2.9 .. ... .... .. 

39 Burma .. ... .... 
Guinea' 3.8 . . ... .... .. 

41 
4 2 

Kampuchea. Dem... 
Vie Sam. . 

...... 
.... . 

.... 

. .. . 
.. 
. . 

Middle-income economics 6.2 w 2.8 w 3.4 w 2.5 w 6.0 w 2.9 w 8.1 w 3.0 w 7.3 w 3.1 w 
Lowet-middle-income 5.7 w 2.1 w 3.5 w 2.3 w 6.0 w 1.8 w 6.9 w 2.1 w 6.3 w 2.3 w 

43 
44 

Senegal 
Bolivia

b 
2.1 
4.5 

3.3 
-2.1 

1.4 
3.8 

4.2 
2.5 

4.8 
3.7 

4.3 
-6.6 

3.4 
5.4 

4.3 
-6.9 

1.3 
5.6 

2.4 
-2.2 

45 Zimbabwe 4.4 2.4 . . 2.3 * 2.4 . . 12.8 . . 3.3 
46 
47 

Philippines' 
Yemen Arab Rep. b 

5.9 
. . 

-0.5 
5.6 

4.6 
. . 

1.8 
2.3 

8.0 
. . 

-2.8 
8.7 

7.5 
. . 

-2.2 
14.2 

5.2 
. . 

0.0 
6.0 

48 Morocco' 5.4 3.2 2.2 3.6 6.1 1.2 5.9 1.5 6.5 4.3 
49 

51 
52 

Egypt. Arab Rep. 
PapuaNew Guinea' 
Dominican Rep. b 

C6ie d'Ivoire 

6.8 
4.6 
7.3 
6.8 

6.3 
3.0 
1.6 
2.2 

2.7 
3.2 
4.6 
3.3 

2.7 
2.2 
1.0 
1.6 

6.9 

30.9 
10.4 

5.5 
5.3 
1.0 

-2.4 

.. 

8.9 
9.1 

6.1 
1.0 
0.4 
8.2 

9.4 

6.7 
8.6 

8.1 
2.0 
1.3 
4.2 

53 Honduras 5.0 1.3 2.0 1.7 6.8 1.2 7.5 1.9 6.2 2.2 
54 
55 

Nicaragua' 
Thailand' 

2.6 
7.2 

-0.3 
5.6 

3.3 
4.6 

-0.2 
3.7 

4.2 
9.5 

0.4 
5.9 

5.2 
11.2 

0.6 
6.0 

1.4 
7.6 

-0.9 
6.4 

56 
57 

El Salvador 
Congo. People's Rep. b 

4.3 
6.4 

-0.4 
5.5 

3.6 
3.1 

-1.6 
1.5 

5.3 
10.3 

0.0 
20.9 

4.6 
. . 

-0.3 
9.7 

4.3 
4,7 

0.2 
-1.9 

58 Jamaica' 1.3 0.4 0.5 1.4 -0.2 -0.4 0.4 1.7 2.7 0.8 
59 Guatemala' 5.9 -0.7 

61 
62 

Cameroon' 
Paraguay 

b 

Ecuador 

5.2 
6.9 
8.7 

7.0 
1.3 
1.5 

4.2 
4.9 
3.4 

2.4 
2.0 
3.6 

7.8 
9.1 

13.7 

22.0 
-0.3 

1.4 

7.0 
7.0 
1.5 

8.5 
0.8 
0.2 

,.8 
7.5 
7.6 

6.9 
1.9 
0.9 

63 Botsvanal 14.2 13.0 9.7 -7.8 24.0 19.2 13.5 4.5 11.5 9.5 
64 Tunisia 6.6 3.6 5.5 4.2 7.4 2.7 9.9 6.1 6.5 4.1 
65 
66 

Turkey 
Colombia 

6.3 
5.6 

5.2 
2.9 

3.2 
4.3 

3.3 
2.1 

7.2 
5.5 

6.7 
5.2 

7.5 
6.2 

8.2 
3.2 

7.6 
6.4 

5.0 
2.0 

67 Chile' 1.9 1.0 1.6 3.6 0.8 1.5 0.6 0.9 2.7 0.3 

Note: For data comparability and coverage. seethe technical notes. Figures in italics are for years other than those specified. 
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a 
4 eraef annu l gro.ih raje tperrent 

GDP 4griculture indusitr' IManufacturing), Stnrce. etc. 

1965-80 1965-80 1965-80 1980-87
1965-80 1980.87 1965-80 1980-87 1980-87 1980.87 

4.4 0.5 3.8 1.5 4.3 1.4
68 Peru' 3.9 1.2 1.0 3.0 

5.2 8.7 . 10.9 .. 4.1 
69 Mauritius 5.6 5.5 .. 

4.3
. . . 4.3 4.1 4.5 3.1
70 Jordan 

1.7 2.0 .. .6.0 1.7 
"71 Costa Rica' 6.2 1.8 4.2 8.7 

.. .. 9.0 0.38.7 0.3 4.8 -1.1 11.8 1.572 S%nan Arab Rep.b 
5.8 6.3

73 Malaysia' 7.4 4.5 3.4 3.8 

6.5 0.5 3.2 1.4 7.6 -0.3 7.4 0.0 6.6 0.8
74 Mexicoa 


.. -0.1 .. -0.5 . 2.3 
75 South Africa 4.1 1.0 .. 0.3 

' "
 . . . . ....76 Poland' - .. ".... .77 Lebononl .. 

5.8 w 3.7 w 9.2 w 4.1 w 8.2 w 3.8 w6.7 w 3.4 w 3.4 w 2.6 wUpper-middle-income 
9.6 10.09.8 2.4 1.2

78 Brazil 9.0 3.3 3.8 2.6 4.1 
3.1 -3.2 .. -1.6 2.3

79 Uruguay 2.4 -1.3 1.0 0.2 
6.2 

-0.6 
1.85.6 1.7 2.7 2.5 6.4 1.38080 Hungar ' 5.6 2.6 2.4 2.5 5.9 -0.8 4.7 0.7 6.0 3.5 

2.7 0.0 4.0 -0.3
82 Argcnna" 3.5 -0.3 1.4 1.6 3.3 -0.9 

83 Yugoslavi 6.0 1.5 3.1 1.4 7.8 1.4 5.5 1.6
 

7.5 3.8 5.6 6.0 8.1 4.3 9.5 8.5 7.2 2.6
84 Algena' 

9.5 8.6 3.0 4.4 16.5 10.8 18.7 10.6 9.3 7.7
85 Korea. Rep. b 

86 Gabon' 9.5 0.6 
.. 1.4 

. . 1.4 . t -0.9 . . 1.0 ..
87 PorTucal 

3.7 3.9 3.5 1.5 -0.9 5.8 3.0 6.3 0.8
88 Venezuela' 0.2 6.2 2.55.6 1.4 2.3 -0.1 7.1 0.4 8.4 0.0
89 Greece 

-6.1 0.0 4.5 5.0 -8.6 2.6 -9.5 5.8 -3.4
90 Tnnidad and Tobago 5.1 

4.2 10.7 1.2 13.7 15.5
91 Libya 15.1 .. 9 . . 12
92 Oman' 15.2 12.7 9.4 

4.5 2.4 10.0 13.6
93 Iran. Islamic Rep. 6.2 .. 


94 Iraq ..
 
95 Romania .. .... 
 ... . .... ... 

6.7 w 5.1 w 8.1 w 6.0 w 6.9 w 3.6 w
Low- and middle-income 5.9 w 4.0 w 3.0 w 3.4 w 

1.2w 9.5w -1.2w 8.8w 0.6w 5.5w 1.2w 
Sub-Saharan Africa 5.1w 0.4w 1.7w 

5.9w 10.8w 10.1w 10.7w 10.4w 7.6w 6.4w 
EastAsia 7.2w 8.0w 3.3w 

2.7w 1.4w 4.3w 7.2w 4.5w 8.0w 4.7w 6.1w
South Asia 3.8w 4.8w 8.6 w

3.5 w 5.0 w . * 
Europe, M.East ,&N.Africa 6.2 w 

6.0 w 1.4 w 3.2 w 2.2 w 6.0 w 0.8 w 6.9 w 0.6 w 6.7 w 1.8 w
Latin America &Caribbean 

1.1w 2.8w 1.8w 6.9w 0.2w 7.2w 0.4w 6.7w 1.7w
17 highly indebted 6.1w 

3.7 w 2.7 w0.8 w 2.8 w 3.2 w 2.3 w 3.6 w 3.3 wHigh-income economies 3.7 w 2.6 w 
2.7 w 0.8 w 2.6 w 3.1 w 2.5 w 3.6 w 3.2 w 3.7 w 2.7 w

OECD members 3.6 w 
8.1 -2.6 w .. 10.1w .. -8.1w .. 4.8w .. 4.1 w 

tOther 


0.9 0.4 5.9 0.4 4.1 2.1
96 Spain' 4.6 2.1 2.6 5.1 

-0.02.2 1.7
97 Ireland 5.3 0.9 

11.6 -10.4 8.1 6.1 10.5 4.4
98 tSaudi Arabia' 11.3 -5.3 4.1 10.3 

. .. 2[ )99 tIsracl, 6.8 2.2 ' ' 
b .. 31 .. 4.0 . 3. 2.1

100 New Zealand 2.5 2.9 

11.9 4.0 13.2 3.3 9.4
101tSingaporeb 10.1 5.4 2.8 -3.9 6.4 

4 . 2...0. . . .
102 ,Honj Kong 8.6 5.8 

103 Italy 3.8 2.1 0.8 0.8 4. 1 0.5 5.1 0.9 4. 

n 
2.
 

3.2 1.8 - 2d 1.3 2 .2 2.6104 United Kingdom 2.4 2.6 1.64 -0. 5 
4.2 3.2 2.7 5.0 3.0 1.9 1.3 0.4 5.7 3.1

105 Australia' 
4.4 1.1 4.7 2.3 3.8 1.2

106 Belgium' 3.9 1.3 0.5 2.6 
b 5.4 4.0 4.8 4.4

107 Netherlands 4.1 1.5 4.7 
2.2 0.8 4.5 1.1 4.7 1.6 4.4 1.9

108 Austnal 4.3 1.6 
1.0 2.6 4.3 -0.1 5.2 -0.5 4.6 2.3

109 France' 4.3 1.6 
3.3 1.6 1.4 1.9 2.8 0.4 3.3 1.0 3.7 2.1

110 Germany. Fed. Rep. b 

4.0 2.8 0.0 -1.1 4.4 2.7 4.9 3.1 4.7 3.9
III Finland 1.4 0.95 -2.3 ..1.3 -1.1 .. 23.6112 ;Kuwait 1.8 3.1 3.1 2.2 3.5 2.22.5 4.3113 Denmark 2.9 0.8 

0.7 2.6 3.5 3.0 3.8 3.6 6.7 2.1
114 Canada 5.0 2.9 

1.5 2.3 2.6 2.4 2.5 3.4 1.8115 Sweden 2.9 1.3 -0.2 

3.8 0.8 0.8 8.5 4.9 9.4 6.7 5.2 3.1
116 Japan b 6.3 

9.6 4.8-8.4 2 . . 
117 tUnited Arab Emirates .. -4.3 11.6 

1.8 3.5
118 Norway 4.4 3.7 -0.4 2.0 5.6 4.4 2.6 4.2 

1.7 2.9 2.5 3.9 3.4 3.03.1 3.5119 United Statesb 2.7 1.0 
.......120 Switzerland' 2.0 1.7 .. .... 

3.7 w 4.2 w 2.9 w
Total reporting economies 4.1 w 2.9 w 2.2 w 3.2 w 3.9 w 2.5 w 4.3 w 

0.7w 3.1w 2.4w 6.3w -1.5w 7.7w 2.8w 7.7w 2.7w
0l exporters 6.5w 

.......... ....Nonreporting nonmembers 

b. GDP and its components area purchaser
a. Because manufacturing isgenerally the most dynamic part of the industial sector, tts growth rate isshown separately. 
values. c. World Bank estimate. d. Data refer to the period 1973-80. 
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Table 3. Structure of production 
Dasrmbutwnofgmis domeir product fpercent1

GDP' 
(milliotr ofdollars) Agncuiutmr duutry 1Manuiictunng)0 Serv'wes ac. 

1965 1987 1965 1987 1965 1987 1965 1987 1965 1987 

Low-income economics 155,450 t 756,130 t 43 w 31 w 27 w 37 w 20w . 30 w 32w-
China and India 111,850 t 514,210 t 42 w 30 w 31 w 41 w 24 w 27 w 29 w 
Other low-income 42,880 t 239,390 t 45 w 33 w 17 w 27 w 9w 12 w 38 w 40 w 

I Ethiopia 1.180 4.800 58 42 14 18 7 12 28 40 
2 Bhutan' 	 . 250 . 51 16 4 32 
3 Chad' 	 290 980 42 43 I5 18 12 15 43 39 
4 Zaire' 	 3.140 5.770 21 32 26 33 16 53 35 
5 Bangladesh' 4.380 17.600 53 47 II 13 5 7 36 39
 

Malawi 220 1.110 50 37 13 18 37 5 
7 Nepal 730 2.560 65 57 II 14 3 5 23 29 
8 Lao PDR ., 700 ... .. 

9 Mozambique 1.490 50 12 38 
Tanzania 790 3.080 46 61 14 8 8 5 40 31 

II 	 Burkina Faso 260 1.650 53 38 20 25 . 15 27 38 
12 Madagascar' 670 2.070 31 43 16 16 1) 53 42 
13 Mali' 260 1.960 65 54 9 12 5 6 25 35 
14 Burundi 150 1.150 . 59 . 14 9 27 
I5 Zambia' 1.060 2.030 14 12 54 36 6 23 32 52 

16 Niger' 670 2.160 68 34 3 24 2 9 29 42 
17 Uganda 1.100 3.560 52 76 13 5 8 5 35 19 
18 China 65.590 293.380 39 31 38 49 30 1 34d 23 20 
19 Somalia 220 1.890 71 65 6 9 3 5 24 26 

Togo' 190 1.230 45 29 21 18 10 7 34 54 

21 India 46,260 220.830 47 30 22 30 15 20 31 40 
22 Rwanda' 150 2.100 75 37 7 23 2 16 18 40 
23 Sierra Leone 320 900 34 45 28 19 6 4 38 36 
24 Benin 220 1.570 59 46 8 14 4 33 39 
25 Central African Rep. 140 1.010 46 41 16 13 4 8 38 46 

26 	 Kenya 920 6,930 35 31 18 19 II II 47 50
 
27 	 Sudan 1.330 8.210 54 37 9 15 4 8 37 48 

20 	 40
28 	Pakistan 5.450 31.650 40 23 28 14 17 49
 
29 	 Haiti' 350 2.250 

Lesotho 50 270 65 2i 5 28 " 30 51 

31 Nigerih 5.850 24.390 54 30 13 43 6 8 33 27 
32 Ghanaz 2.050 5,080 44 51 19 16 10 10 38 33 
33 Sri Lanka 1,770 6,040 2S 27 21 27 17 16 51 46 
34 Yemen. PDRI 840 .. 16 .. 23 .. 61 
35 Mauritania 160 840 32 37 36 22 4 . 32 41 

36 Indonesia' 3.840 69,670 56 26 13 33 8 14 31 41
 
37 Liberia 270 990 27 37 40 28 3 5 34 35
 
38 Afghanistan 600 .. . . . ...
 

39 Burma' .. . . . . ... 
 .
 

Guinea' 5;0. . . ..... ....
 

41 Kampuchea. Dem..... .. ...... ....
 

42 Viet Sam ...... ...... ..
 

46 wMiddle-income ecenomies 198,180 t 1,959,680 t 20 w .. 34 w .. 19 w .. 

Lower-middle-income 102,382 1 737,643 t 21 w .. 29 w .. 18 w .. 50 w 

43 	Senegal' 810 4,720 25 22 18 27 14 17 56 52
 
44 Bolivia' 710 4,470 23 24 31 24 15 13 46 53 
45 Zimbabwe 960 5.240 18 I1 35 43 20 31 47 46 
46 Philippines' 6,010 34.580 26 24 28 33 20 25 46 43 
47 Yemen Arab Rep.' .. 4.270 . . 28 . . 17 . . 12 . 1 55 

48 Morocco' 2.950 16.750 23 19 28 31 16 18 49 50 
49 Eg)pt. Arab Rep. 4,550 34.470 29 21 27 25 .. 14 45 54 

Papua New Guinea' 340 3.030 42 34 18 26 9 41 40 
51 Dominican Rep. c 890 4,910 23 17 22 30 16 16 55 53 
52 C6te dIvoire 760 7.650 47 36 19 25 II 16 33 39 

53 Honduras 460 3.530 40 22 19 24 12 15 41 55 
54 Nicaragua 570 3.200 25 21 24 34 18 28 51 46 
55 Thailand' 4.390 48.200 32 16 23 35 14 24 45 49 
56 El Salvador' 800 4,750 29 14 22 22 18 17 49 64 
57 Congo. People's Rep.' 200 2,150 19 12 19 33 .. 8 62 55 

58 Jamaica' 970 2,860 10 6 37 41 17 22 53 53 
59 Guatemala' 1,330 7,040 

Cameroon' 810 12.660 33 24 20 31 10 13 47 45 
61 	 Paraguay' 440 4,570 37 27 19 26 16 16 45 47 
62 	Ecuador' 1.150 10,610 27 16 22 31 18 19 50 53
 

63 Botswana' 50 1.520 34 3 19 57 12 6 47 40
 
64 Tunisia 880 8.450 22 18 24 32 9 15 54 50
 
65 Turkey 7.660 60,820 34 17 2.5 36 16 26 41 46
 
66 Colombia 5.570 31,940 30 19 25 35 18 19 46 46
 
67 Chile' 5,940 18,950 9 .. 40 . 24 . 52
 

Note: For data comparability and coverage, see the technical notes. Figures in italics arefor years other than those specified. 
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b. Because manufactrnng is generally the most dynamic part of the industrial sector, is share of GDP isshown separately. 

6869 Peru'Mauius 

(ulliowSofdollan 

1965 1987 

5,020 45,150
190 1,480 

.nrculture 

1965 1987 

18 II 
16 15 

Industry 
1965 1997 

30 33 
23 32 

_ 
Mafac

1965 

17 
14 

nngi 

1987 

23 
24 

1965 

53 
61 

1987 

56 
53 

70 Jordan
71 Costa Rica' 
72 Syrian Arab Rep.' 

590 
1.470 

4.270
4.310 

23.990 

.,

24 
29 

9
18 
27 

..
23 
22 

28
29 
19 

13 53 
53 

49 

64 
53 

54 

73 Malaysgi 
74 Mexico' 
75 South Africa 
75 Poland'... 
77 Lebanon' 

Upper-middic-income 

78 Brazi 
79 Uruguay 
80 Hungary"
81 Panama' 
82 Argentina' 

83 Yugoslavia
84 Algena' 
85 Korea, Rep.c 
86 Gabon' 
87 Portugal 

88 Vtnezuela' 
89 Gcce 
90 iinidad and Tobago 
91 Libya 
92 Oman' 

3.130 
21.640 
10.540 

1.15 

96,080 t 

19.450 
930 

66 
16.500 

11.190 
3.170 
3.000 

230 
. 

9,820 
5,270 

690 
1.500 

60 

31.230 
141.940 
74.260 

.. 

1,240,630 t 

299.230 
6,420 

26.060 
5.490 

71.530 

59.960 
64.600 

121.310 
3.500 

34.290 

49,610 
40.900 
4.260 

8.150 

28 
14 
10 

12 

19 w 

19 
15 

18 
17 

23 
15 
38 
26 

6 
24 
8 
5 

61 

9 
6 

.1. 

.. 

II 
13 
15 
9 

13 

II 
12 
11 
II 
9 

6 
16 
4 

3 

25
27 
42 

38 w 

33 
32 

19 
42 

42 
34 
25 
34 

40 
26 
48 
63 
23 

34 
44 

.. 

.. 

38 
32 
40 
18 
43 

43 
42 
43 
41 
40 

38 
29 
39 

43 

0
20 25 
23 23 

. 

20 w .. 

26 28 
. 27 

12 8 
33 31 

ii 12 
18 30 

. 
.. 

22 
16 18 

. 10 
3 
0 6 

47
59 
48 

67 

43 w 

48 
53 

63 
42 

35 
51 
37 
O 

55 
49 
44 
33 
16 

57 
50 

51 
55 
44 
73 
44 

45 
45 
46 
48 
S1 

56 
56 
57 

54 

93 
94 

Iran. Islamic Rep. 
Iraq 

6,170 
2.430 

. 26 
18 

36 
46 

.. 12 
8 

. 
.. 

38 
36 

. 

95 Romania 

Low- and middle-income 
Sub-Saharan Africa 
East Asia 
SouthAsia 
Europe, M.East, & N.Afria 
Latin Amelica & Caibbean 

356,860 t 
26,770 t 
90,670 t 
60,260 t 
68,330 if 
95,000 t 

2,687,97P r 
128,84Ut 
708,540 t 
288,260 t 

730,3001 

... 

30 w 
43 W 
38 w 
46 w 
24 
16w 

33 
21 w 
31 w 
.. 
.. 

31 w 
19 W 
34 w 
21 w 
35 w 
33w 

28 W 
45 w 
28 w 
. 
.. 

.. 

20 
9W 

26 w 
14 w 

23w 

.. 

11 w 

18w 
.. 
.. 

39w 
39 w 
28 w 
34 w 
40w
51w 

40 w 
35 w 
41 w 

17 highly indebted 

High-income economies 
OECD members 

tOther 

96 Spain' 
97 Ireland 
98 tSaudi Arbia' 
99 tsraelc 

100 New Zealand' 

101'Singapore' 
102 'Hong Kong 
103 Italy' 
104 United Kingdom 
105 Australia' 

106 Belgium' 
107 Netherlands' 
108 Austria' 
109 France' 
110 Germany. Fed. Rep.' 

III Finland 
112 tKuwait' 
113 Denmark 
114Canada 
115 Sweden 

116 Japan'
117 tUnited Arab Emirates 
118 Norway' 
119 United States' 
120 Switzerland' 

Total reporting economies 
Oi exporters 

115,050t 

1,391,6601 
1,373,380t 

10,980 t 

23.750 
2.340 
2.300 
3,590 
5,410 

970 
2.150 

72.150 
89.100 
22.920 

16.840 
19,640 
9.480 

99,660 
114.790 

7.540 
2.100 
8,940 

46.730 
19,880 

91.110 

7,080 
700.970 

13,920 

1,749,600t 
78,020 t 

830,320 t 

12,370,800 t 
12,130,500 1 

209,050 t 

287.970 
21.910 
71.470 
35.000 
31.850 

19,900 
36,530 

748,620 
575.740 
183.280 

142.300 
214420 
117.660 
873,370 

1.117,780 

77.900 
17.9V0 
85.480 

373.690 
137.660 

2,376.420 
23.720 
83.080 

4.497,220 
170.880 

15,139,800 
845,520 t 

19w 

5 w 
w 

5w 

15 

8 

.. 

3 
2 

10 
3 
9 

5 

9 
8 
4 

16 
0 
9 
6 
6 

9 

8 
3 

.. 

10w 
19w 

.. 

.. 

.. 

.. 

6 
J0 
4 

8 

1 
0 
4 
2 
4 

2 
4 
3 
4 
2 

7 
1 
5 
3 
3 

3 
2 
4 
2 

.. 

.. 

.. 

33w 

41 w 
41 w 
54 w 

36 
.. 
60 

.. 

24 
40 
37 
46 
39 

41 

46 
38 
53 

37 
70 
36 
41 
40 

43 

33 
38 
• 

39 w 
32 w 

.. 

.. 

.. 

.. 

37 
37 
50 

3 

.138 
29 
34 
38 
33 

31 
30 
37 
31 
38 

35 
51 
29 
35 
35 

41 
57 
35 
30 

... 

.. 

.. 

21 w 

30 w 
30 w 
11w 

. 

9 

. 

5 
24 
25 
34 
26 

30 

33 
27 
40 

23 
3 

23 
27 
28 

32 
-
2 1 
28 

28 w 
14 w 

.. 

.. 

.. 

.. 

27 

9 

21 

29 
22 
23 
25 
17 

22 

26
22 
33 

24 
11 
20 
19 
24 

29 
10 
I9 
20 

.. 

.. 

48 w 

55 w 
55 w 
41 w 

49 

31 

. 

74 
58 
53 
51 
52 

53 

4
54 
43 

47 
29 
55 
53 
53 

48 

59 

52 w 
48 w 

57 
53 
46 

6 

62 
70 
61 
60 
63 

67 
66 
60
66 
60 

58 
48 
66 
62 
62 

57 
41 
62 
68 

" Nonreporting nonmembers .... .. .. .... 
c. GDP and its 

a. Seethe technical notes. 
d. World Bank estimate. e. Sen'ices. etc. includes the unallocated share of GDP 

components are shown at purchaser values. 

World Bank, World Development Report 1989, Oxford Univ. Press 
Source: 

Washington, D.C. 1989.
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Table 8. Growth of consumption and investment
 
.4verageannual grrOih raeiperrentn 

Gros
Generrd government 
domestic inwitmen,conAumpuon 	 Privaeconump ion. etc. 

1965-80 1980-871965-80 1980-87 1965-80 1980-87 

w 	 4.1 w 4.4 w 8.7 w 10.2 wLow-income economies 6.8 4.4 w 
4.0 w 5.6w 8.3 w 14.9 wChina and India 6.1 * 6.0 w 
4.4 w 2.4 w 9.6 w -1.9 wOther low-income 8.3 w 0.7 w 

-0.1 "0I Ethiopia 6.4 5.6 3.0 1.3 

2 Bhutan .
 

3 Chad
 
0.4 	 6.7 1.34 Zaire 	 0.7 -10.9 1.5 

2.7 3.7 	 0.0 2.9
5 Bangladesh 	 a a 

4.4 2.6 	 9.0 -10.5
6 Malawi 5.6 4.5 


7 Nepal .. ....
 

8 L.aoPDR
 -23.19 Mozambique .. -10.8 	 0.9 
6.1 -5.6Tanzania 	 a -7.1 4.1 5.0 
8.8 2.0II Burkina Faso 	 8.7 3.4 2.0 2.5 

-4.52.0 -1.0 0.6 -0.1 	 1.512 Madagascar 1.8 4.2
13 Mali 	 1.9 4.3 4.9 4.1 

9.0 5.42.9 	 3.7 2.1 

15 Zambia 5.1 -2.5 -0.9 1.4 -3.6 -9.3 

-2.4 2.3 6.3 -15.0 

14 Burundi 	 7.3 

16 Niger 	 2.9 1.2 
a 	 1.0 -5.717 Uganda 	 6.1 10.5 19.05.3
18 China 	 6.0 4.9 

1.1 3.5 1.1 10.7 2.719 Somalia 	 11.1 
9.5 1.9 5.0 -0.3 	 9.0 -6.4Togo 

2.7 4.9 5.0 3.7 

22 Rwanda 6.2 3.2 5.1 2.0 9.0 9.2
21 India 	 6.3 8.8 

a a 3.1 -2.5 -I.0 -7.123 Sierra Lcone 
0.7 	 2.6 1.4 10.4 -12.724 Benin 3.0 


23 Central African Rep. - 1.1 -3.1 
 4.2 1.6 -5.4 14.6 

7.2 -2.326 Kenya 	 10.6 0.8 5.7 3.1 
6.4 -4.027 Sudan 	 0.2 -1.6 4.3 -1.4 

4.9 2.4 7.4
28 Pakistan 	 4.7 8.6 4.8 

14.8 -3.629 Haiti 	 1.9 -0.7 2.3 -0.2 
.. 17.3 ..Lesotho 12.3 	 3.5 

0.0 14.7 -14.831 Nigeria 	 13.9 -3.6 5.0 
1.4 1.7 -1.3 3.232 Ghana 	 3.8 -1.6 
4.0 6.3 11.5 -5.11.1 8.4 


34 Yemen, PDR
 
33 SriLanka 

1.9 4.7 19.2 -5.5
35 Mauritania 	 10.0 -6.2 

16.1 4.136 Indonesia 	 11.4 4.1 S.; 4.9 
6.4 -16.737 Liberia 3.4 1.3 3.2 0.8 


38 Afghanistan ........
 
39 Burma
 

Guinea 
....
41 Kampuchea, Dem... 	 .... 

42 iertNam 

7.7 w 2.5 w 6.7 w 2.4 w 8.6 w -1.6Middle-income economies 	 w 
5.2 w 	 7.1 -3.7 wLower-middle-Income 7.4 w 3.0 v 	 1.7 w w 

43 Senegal 	 2.9 1.5 1.8 2.2 3.9 1.1 
4.1 0.6 4.4 -19.544 Bolivia 	 8.2 -5.2 
5.1 -2.7 	 0.9 -1.4

45 Zimbabwe 	 10.6 7.1 
1.7 	 -14.646 Philippines 7.7 -0.2 5.0 	 8.5 

3.7 	 .. 3.8 . . -10.047 Yemen Arab Rep. .. 

4.3 	 2.7 11.1 -2.248 Morocco 11.0 	 4.5 
a 	 5.5 5.0 11.3 2.749 Egypt, Arab Rep. 	 5.3 

1.8 	 1.4 -3.4Papua New (uinca 0.1 -0.9 	 4.1 
7.1 	 13.551 DominicanRep. 0.3 
7.5 3.3 10.7 -14.252 C6e d'Ivoine 	 13.2 -5.7 

4.9 	 6.8 -0.153 Honduras 6.9 2.8 	 1.1 
4.054 Nicaragua 	 6.6 16.0 2.0 -8.1 

8.0 3.955 Thailand 	 9.5 5.6 6.2 4.0 
6.6 0.156 El Salvador 	 7.0 3.2 4.1 -0.7 
4.5 -3.857 Congo, People's Rep. 5.5 7.1 1.4 6.7 

2.4 	 -1.258 Jamaica 9.8 -1.5 2.0 -3.3 

59 Guatemala 
 6.2 1.5 5.1 -0.5 7.4 -5.4 

Cameroon 5.0 10.0 4.2 5.7 9.9 3.3 
6.4 	 13.9 -4.361 Paraguay 5.1 2.6 	 2.1 

9.5 -4.762 Ecuador 	 12.2 -2.5 6.8 1.7 

9.2 	 21.063 Botswana 12.0 13.8 	 4.4 -1.5 
7.2 4.7 8.3 3.7 4.6 -3.864 Tunisia 

8.8 4.8
65 Turkey 	 6.1 3.8 5.7 5.6 
5.8 -0.466 Colombia 	 6.7 3.0 5.9 2.4 

-0.8 	 -0.4 0.5 -3.667 Chile 4.0 	 0.9 

Figures in italics are for years other than those specified.Note: For data comparability and coverage, see the technical notes. 
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Source: 	 World Bank, World Development Report 1989, Oxford Univ.
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.4yerage amRal growth rate (perceltGeneal gw~ntGross 
domestic investmentPnravWcoroumption. etc.conra nol 

1965-80 1980-871965-80 1980-871965-M0 198087 
0.3 -5.24.9 2.06.3 0.568 Peru 	 8.3 10.84.4 3.27.1 2.269 Mauntius 	 -4.37.35.370 Jordan 

Ria 	 68.Costa -0.8 5.2 3.3 9.4 2.1 
-0.8 13.9 -0.4

72 S),nan Arab Rep. 13.1 -0.6 11.9 

73 
 8.5 2.3 	 5.9 0.1 10.4 -1.0 

3.2 5.8 -0.1 	 8.5 -7.98.574 Mexico 

5.3 3.7 3.3 1.5 	 4.1 -7.375 South Africa 

76 Poland .
 
77 Lebanon
 

2.1 w 8.3 w 3.1 w 9.9 w 0.1 w
Upper-middle-income 8.0 w 

11.3 -0.99.0 3.1"8 Brazil 	 6.9 3.1 
2.4 -1.9 8.0 -12.59 Uruguay 	 3.2 1.1 

7.0 -1.8a 0.9 	 3.6 1.780 Hungary 5.9 -3.24.6 4.37.4 3.581 Panama 4.6 -9.53.0 0.482 Argentina 	 3.2 1.3 
6.5 -0.2 

83 Yugoslavia 	 3.6 0.6 7.9 0.4 
8.6 2.8 11.4 4.4 15.9 0.6 

84 Algeria 5.5 15.9 10.0 
85 Korea. Rep. 	 7.7 5.5 7.8 

6.2 -2.2 	 14.1 -3:0 
86 Gabon 	 10.7 J,7 4.6 -3.87.1 1.287 Portugal 	 8.1 2.3 

-4.70.30.488 Venezuela 5.3 -4.54.9 3.26.6 2.689 Greece 12.1 -15.8
QOTnnidad and Tobago 8.9 -3.5 	 6.7 -8.8 

18.491 Libya 19.7 	 19.1 
13.6 

.3 
.. .. a92 Oman 

11.510.1 . .
93 Iran. Islasmic Rep. 14.6 

94 Iraq
 
95 Romania .
 

5.7 w 3.0 w 8.6 w 3.0 w 
Low- and middle-income 7.4 w 3.1 w 

1.1W 9.3w -8.3w8.3w -1.0w 3.9wSub-Saharan Africa 
5.9w 5.2 w 11.3w 12.1w

Eas 3A-ia 	 6.9w 4.6w 3.7 w5.8 w 8.6 w 3.0 w 4.9 w 4.6 w
South Asia 

.9.0WEurope, MEat, & N.Africa 9.4 w 
1.3 w 8.3 W -4. 5w 

Latin America &Can'bbean 6.5 w 2.1 w 6.4 w 

6.3 w 1.3 w 8.6 w -5.1 w
17highly indebted 6.9 w 1.3 w 

3.9 w 3.0 w 3.4 w 3.1 w 
High-income economies 2.7 w 2.7 w 

3.8 w 3.0 w 3.3 w 3.1 w
 
OECD members 2.7 w 2.7 w 


.. 	 14.3 w"" 
....tOther 

3.7 1.7 

96 Spain 	 5.1 4.4 4.8 1.3 
0.7 4.3 -0.8 	 6.3 -2.1

97 Ireland 6.1 	
20.0 27.5 

98 tSaudi Arabia 	 a 5.9 0.26.0 3.88.8 -199 tsrael 2.2 5.52.3 1.5100 New Zealand 	 3.4 1.7 
13.3 3.2
8.0 3.9101tSingapore 	 10.2 9.1 8.6 1.39.0 6.9102 tHong Kong 	 7.7 5.6 1.34.1 2.2103 Italy 3.4 3.0 	 3.4 
0.6 5.32.2 3.2104 United Kingdom 2.3 

5.0 
0.9 
3.7 4.1 3.2 2.8 0.8

105 Australia 

4.6 0.3 4.-, 1.2 	 2.9 -0.8
106 Belgium 1.0 	 1.8 2.6
107 Netherlands 	 2.9 0.9 J.8 

4.4 2.0 4.5 1.8
108 Austrta 	 3.7 1.8 

2.1 	 3.9 -0.44.73.6 2.5109 France 
3.5 1.4 4.0 1.2 	 1.7 0.5

110 Germany. Fed. Rep. 
2.9 0.83.8 4.5III Finland 	 5.3 3.7 

a 3.9 11.1 0.8 11.9 -2.3
112 tKuwait 1.2 6.22.3 2.5113 Denmark 	 4.8 1.3 

5.1 3.34.9 2.94.8 1.9114 Canada 0.9 1.84.0 1.5 	 2.5 1.5115 Sweden 
6.7 3.9

116 Japan 	 5.1 2.9 6.0 2.9 
4 2.6


117 tUnited Arab Emirates 
3.6 	 4.2 2.6118 Norway 	 5.5 3.6 3.9 

2.6 5.0
119 1Inited States 	 1.2 3.6 3.1 4.1 

2.5 1.3 	 0.8 4.2
120 Switzerland 	 2.7 2.4 

4.4 w 3.1 w
Total reporting economes 3.3 w 2.7 w 4.2 w 3.0 w 

11.5 w -1.0 	 w
Oil exporters 	 11.1w .. 7.2 w 1.9 w 

Nonreporting nonmembers 

a. General government consumption figures are not available separately; they are included inprivate consumption. etc. 
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Table 9. Structure of demand
 

Dtnbustt of gross domestc product (percent) 

Epons ofgoos
 
nonfactor Resource
 

General 

domestic domestic 


coisunmtpon consi tvelStmtii

government PrVate Gross Gross and 


upuo, etc. 	 saini$ stervices balatce 

1965 1987 1965 1987 1965 1987 1965 1987 1965 1987 1965 1987 

28w 19w 26w 8w 13w -1w -2w
 

China and India 13w 13w 66w 56w 	 22w 31w 21w 31w 4w 10w -1w -1w
 
15 w 19 w 12 w 15w 17 w 20 w -3 w -5w
 

Low.income economies 12w 13w 69w 61w 20w 


Other low.income 9 w 12 w 77 w 73 w 


77 17 13 14 12 3 12 II -1 -II

I Ethiopia I1 19 


..2Bhutan 	 . 
19 17 -6 -31
74 104 12 18 6 -12 


17 61 73 14 13 30 10 36 33 15 -3
3 Chad 	 20 8 

4Zaire 	 9 


8 83 90 II II 8 2 10 6 -4 -9 
5 Bangladesh 9 


84 70 14 14 0 12 19 24 
 -14 -2 
6 Malawi 	 16 18 

13 -6 -10
 
7 Nepal 	 a I1 100 78 6 21 0 II 8 


8 Lao PDR.... '90 -329Mozambique 20 	 22 
-6 
10 

. 

26 13 1 -2310 8 74 98 I5 17 1610 Tanzania 
9 17 -8 -239 25 87 74 12 24 4 I11 Burkina Faso 

7 16 20 -6 -723 14 74 79 10 14 412 Madagascar 
0 12 17 -13 -1710 10 84 90 18 16 513 Mali 
8 10 9 -2 -12

14 Burundi 	 7 17 89 76 6 20 4 
40 20 49 47 15 515 25 45 55 25 15 

5 9 19 -5 -5 
15 Zambia 


6 12 90 84 8 9 3
16 Niger 

12 5 26 10 1 -7
 

17 Uganda 10 7 78 88 11 12 

18 China 15 13 59 49 25 38 25 38 4 13 I 0 

II 35 8 I 17 II -3 -34
II 89
19 Somalia 	 8 84 

22 17 17 6 20 31 -6 -12

20 Togo 	 8 21 76 74 

21 India 10 13 74 65 18 24 16 22 4 7 -2 -2 
-
81 10 17 5 5 12 8 -5 12
 

Leone 7 

22 Rwanda 14 12 83 


23 Sierra 8 83 83 12 9 9 10 30 9 -3 1
 

14 4 	 -10
24 Benin 	 II 10 87 86 II 3 13 15 -8 

89 21 II 27 - -16
14 -2 17 II
African 22
25 Central Rep. 13 67 


14 25 15 20 31 21 1 -5
 
26 Kenya 15 19 70 61 

8 -5
 
27 Sudn 12 15 
 79 79 10 I1 9 6 15 -1 


-8 -6
 
28 Pakistan II 13 76 77 21 17 13 II 8 13 


29 Haiti 8 10 90 85 7 12 2 5 13 12 -5 -8
 

18 16 109 158 II 25 -26 -73 16 10 -38 -99
 
30 Lesotho 


69 14 16 12 20 13 31

31 Nigeria II 83 	 -2 4
 

87 18 II 8 4 17 20 -10 -6
77
32 Ghana 	 14 9 

77 12 23 13 13 38 25 1 -II
74
33 Sn Lanka 13 10 


. . . . ..0. ; . .34 Yemen. PDR . 

54 73 14 20 27 14 42 50 13 -7
35 Mauritania 19 13 


0 3
87 61 8 26 8 29 5 26 

61 65 17 10 27 18 50 43 10 936 Indonesia 5 10 

37 Liberia 	 12 17 

0..-I0

38 Afghanistan a .. 99 I I .
 

39 Burma ........ . . .
 

40 Guinea ... 
 . " . .. .. .. 

.. ..41 Kampuchea.Dem. 16 .. 71 13 12 12 -I
 

42 VietNam ...... 
 . •. .. .. . 
0 w 3 w62 w 21 W 23 w 21 w 25 w 17 w 22 w

Middle-income economies 11 w 14 w 61 w 
21 22 w -2 w 0w13 wLower-middle-income 10 w 71 w 68 w 	 20 w 21 w 18 w w 17 w 

17 17 75 77 12 13 8 6 24 28 -4 -7 

44 Bolivia 	 9 14 74 84 22 9 17 2 21 14 -5 -8 

45 Zimbabwe 

43 Senegal 

12 20 65 59 15 18 23 22 .. 27 8 3 

46 Philippines 9 8 70 76 21 15 21 16 17 23 0 1 
-12 .. 4 . -26 . . 94 . . 15 . .47 Yemen Arab Rep. 

12 18 76 68 10 19 12 14 18 25 I -5
 
48 Morocco 


8 18 15 -4 -11
19 14 67 77 18 19 14 

17 18 44 -20 -5
49 Egypt. Arab Rep. 


34 22 64 62 22 22 2 

19 .. 75 .. 10 .. 
50 Papua NewGuinea 


6 .. 16 .. -4 
51 Dominican Rep. 


1i 17 61 65 22 13 29 19 37 34 7 6
52 C6tedlvoire 

15 15 15 13 27 24 0 -3 

21 18 .1 29 .. -353 Honduras 10 16 75 71 
.. 

20 26 19 26 16 30 - 1 054 Nicaragua 8 74 
55 Thailand 10 12 72 62 

15 14 12 8 27 19 -2 -6
56 ElSalvador 9 11 79 81 

22 24 5 21 36 43 -17 -2
Rep. 21
57 Congo,People's 14 80 58 


69 27 23 23 23 33 55 -4 0
 

59 Guatemala 7 8 82 85 13 14 10 7 17 16 -3 -6
58 Jamaica 	 8 15 62 


13 18 12 15 24 16 -1 -4
 
60 Cameroon 13 11 75 74 


15 25 14 18 15 22 -I -7

61 Paraguay 7 6 79 76 


14 23 I1 17 16 23 -3 -7

62 Ecuador 	 9 12 80 71 


6 -13 .. 32 -19
63 Botswana 24 89 


21 14 20 19 35 -13 1
71 28 

26 13 23 6 21 -I -2
64 Tunisia 15 16 64 


65 Turkey 	 12 9 74 67 15 

16 1I i 26 II 19 I 7
 

66 Colombia 8 10 75 65 

73 68 15 1', 16 21 14 34 I 4
 

67 Chile 11 11 


other than those specified.Note:For data comparability and coverage, see the technical notes. Figures in italics am fo, years 
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Disvrbutionofpross domestic product (percenl 

£4ports ResourceGeneral and non factor
Prilve Grossdomestic Gross domestic

govntmenI servtces balancetitlnginvestmtI 

a. General] government consumption figures are not available separately; they are included inpritite consumption. etc. 

68 Pen69 Pau 
6970 MauntiusJordan 

consumption 

1965 1987 
10 II
13 11 

27 

consumption. etc. 

1965 1987 

59 67 
74 60 
78 766 

1965 
4 
17 

1987 
25 
26 
1.261' 

1965 
31 
13 

1987 
23 
29 
-3834 

1965 

16 
36 

1987 

9 
69 
45 

1965 

-3 
-4 
..-10 

1987 

-2 
3 

-30-3 

7 Costa Rica721,rianArabRep. 
73 Ma asia 

1314 
15 

1518 
16 

7876 
61 

6772 
47 

2010 
20 

19 
23 

10 
24 

10 

37 

17 

42 

15 

64 

0 

4 

-3 
-9 

14 

74 Meaico 
75 SouthAfrca 

6 
I1 

10 
19 

75 
62 

73 
53 

20 
28 

15 
20 

19 
27 

17 
28 

8 
26 

7 
29 

-2 
0 

2 
8 

76 
77 

Poland29 
Lebanon 0 ,. 22 ,3 

30 18 

Upper.middle-income 
"1Brazi 

79CUsguay
0 Hur.,ay 

81 Panama 
82 Argentina 
83 Yugoslavia 

85 Korea. Rep. 
86 Gabon 
87 Portugal 
88 Ven1zuela 
89 Greece 
90 TnnidadandTobago 
91 Libya 
92 Oman 

12 w 14 w 
II 12 
15 13 
a 10 
I1 
8 6 
18 14 
14Algena16I5 

9 14 
II 23 
12 14 
/0 /0 
12 20 
12 19 
14 
."2 

63 w 
67 
68 
75 

73 
69 
52 
66 
83 
52 
68 
56 
73 
67 
36 

60 w 
65 
76 
63 

94 
47 
55 
52 
43 
68 
65 
72 
62 

23 w 
20 
II 
26 

18 
19 
30 
22 
1S 
31 
25 
25 
26 
26 
29 

25 w 
20 
9 
27 

10 
39 
29 
29 
31 
24 
24 

17 
22 
.. 

24w 
22 
18 
25 
136 
22 
30 

29 
3 

37 
20 
34 

15 
21 
50 

27w 
23 
II 
26 

10 
40 

29 
38 
3 
18 
25 

8
18 

17w 
8 

19 

8 
22 
22 
9 

43 
27 
26 

965 
53 

22w 
9 

21 
38 

/0
24 

14 
45 
41 
34 
22 

2133 
. 

.6 

2w 
2 
7 

-l 
-2 
3 
0 

-3 
-7 

6 
-5 

9 

-II-5 

2w 
3 

2 
0 

0 
I 

0 
8 
3 

-6 
1 

-9-4 
• 

93 Iran, IslamicRep. 
94 Iraq 

13 
20 50 

17 
16 

.. 
31 38 .. 

1356315 

95 Romania 

Low. and middleincome 
Sub-Saharan Africa 
EastAsia 
South AsiaEurope, M.East, & N.Africa 

Latin America &Caribbeanl 
17highly indebted 

High-income economics 
OECD members 

tOther 

11w 
low 
14w 
9 w
13 w 

9w 
low 

17 w 
17 w 
14 w 

13w 
15 w 
13w 
12 w 

11 w 
11w 

18 w 
18 w 
27 w 

68w 
73 w 
63w 
76 w
64 w 

69 w 
68w 

63w 
63 w 
49 w 

63w 
72 w 
53w 
68 w 

69 w 
68w 

61w 
61 w 
49 w 

21w 
14 w 
23w 

18 w
22 w 
.0w 
21w 

20w 
20 w 
24 w 

24w 
16 w 
30w 

22w 

18w 
19w 

21w 
21 w 
25w 

20w 
14 w 
23w 
15w
20 w 
21 
22w 

21 w 
20 w 
34 w 

25w 
13 w 
35w 

19w 

20 
21w 

21 w 
21 w 
24w 

13w 
23 w 
8w 

6w 
20 w 
13 
13w 

12 w 
12 w 
52w 

20w 
25 w 
31w 

8w , 
121w 
14w 

19 w 
18 w 
57-w 

-lw 
1w 
0w 

-3w 
w 

1w 

1w 
1 w 
3w 

Iw 
-4w 
5w 

-3w 
w 
w 

2w 

0w 
0w 
0w 

96 Spain 
97 Ireland98 :SaudiArabia 

99 tlsrael 
100 New Zealand 
/01 tSingapor 
102tHong Kong
103taly 
104 UnitedKingdom 
l0 Australia 

8 
1518 

20 
I 

10 
7
14 
16 
13 

14 
1838 

51 
15 

12 
7
17 
21 
18 

68 
6834 

65 
62 

80 
64
63 

63 
69 

64 
5544 

58 
56 

48 
62
62 

62 
60 

28 
2614 

29 
26 
22 
3623 
21 
20 

22 
2327 

17 
29 
39 
2521 
/8
23 

24 
174R 

I; 
2t 
/0 
2924 
20 
/8 

22 
2717 

1 
29 
40 
3121 

18 
22 

/0 
3560 

19 
22 
123 
7113 

18 
15 

20 
5932 

38 
26 

12418 

26 
16 

-3 
934 

-13 
-1 

-2 

I 

-2 
-2 

0 
6-10 

-6 
0 
0 

-7 -0 

-1 
-

106 Belgium 
107 Netherlands 
108 Austria 
109Francc 
I10 Germany, Fed. Rep. 
/11 Fin/and 
1 1 2 K u w a i t 

13 
15 
13 
16 
15 
14 
13 

16 
16 
19 
19 

20 
21 
2 5 

64 
70 
57 
57 

67 
58 

26 

65 
61 
56 
61 

55 
57 

531 

23 
16 
30 
26 

18 
30 

6 

/6
21 
24 
20 

20 
22 
1 96 

23 
15 
30 
27 

18 
29 

0 

19
23 
25 
20 

25 
22 

. 

36 
43 
25 
13 

19 
20 

68 

63
52 
35 
21 

32 
25 

0 
-
-1 
I 

0 
-2 

45 

33 
I 
0 

6 
0 

114 Canada 14 20 60 58 26 21 26 22 19 26 0 I 

115 Sweden 
/16 Japan 112aa 

18 
8 

27 
/01 

72 
644 

52 
575 

II 
27 

18 
307 

/0 
28 

21 
3441 

22 
II 

33 
1355 

-I 
1 

3 
414 

117tUnited Arab Emirates
8i 

23 
56 

36
53 30 

279 
29 

27 41 36 - -2 

119 United States 
/20 Switzerland 

Total reporting economies 
Oil exporters 

19 
/1 

15 w 
11 w 

21 
II 

17 w 
18 w 

63 
60 

64 w 
66 w 

66 
59 

61 w 
59 w 

17 
30 

20 w 
20 w 

16 
30 

21 w 
24 w 

18 
30 
20 w 
24 w 

13 
31 
22 w 
23 w 

6 
29 
12 w 
23 w 

30 
33 
19 w 
21 w 

I 
-l 
0w 
5w 

-3 
0 
0w 
0w 

Nonreporting nonmembers .. .. .. 

World Bank, World Development Report 1989, Oxford Univ. Press
Source: 

Washington, D.C.tvo9.
 



Structure of consumptionTable 10. 
of yan.1983-85)Ohr consu oa 

Good Trarpor andshar of total h.toaeAold coiuMI'oR mAnepercetage Othr 
Grossrenu,fitl 

and po.er 
com ranucation 

Cerals Clothing conwr 
Fuel and tdica Total durabletand and Total Mt or cancart EducationPOWrfootwear TotalTotal nibee 

Low-income economies 
China and India 
Other low-income .27123 2

8 17 532 12Ethiopia . ..
2 Bhutan 
5 5i 10 33 Chad 3 I 310 3 0 10I 3 
59 36 8 17 

15 34 Zaire 7 2 
5 Bangladesh 4 7 2

2 35 12 1355 28 1 I 0
6 Malawi 6 312 14 .57 38
7 Nepal ....8 .LoPDR.. 


1 5 632 00332
3 1123 8 

109 Mozambiqute30Tanzania62 
2144 111 Bu ina Faso 1 6

6 12 10 358 .2 2 212 Madagascar 5 1657 22 5
13 Mali 

1 18. 
14 Burundi . 4. 13 5 0 . 6 

4315 Zam bia 
.16 Niger 
 16 ..117 Uganda 8 3 11261 " 

18 China 

19 Somalia 
 .. 

.. 813 3
20 Togo 703II 10 3 952 18 9 4 28 
21 India 15 6 4 4 24 
22 Rwanda 29 10 II 

4 12 4 2 I 10 
51547 18 14 2Sierra Leone 5 4 623 2 . .........
.........
14 11 .. .. .. 

Central African Rep. 37 ' 12 


96
 
2424 Benin 

0 2
8 13 3 


26 Kenya 15 4 5 3 15 5
42 18 2 .I 

60 5 3 00
27 Sudan 6 39 1S54 17 "'"0628 Pakistan .....29 Haiti.. 

6 
30 Lesotho 2 3.20 

52 18 7 
5 " 3 15 

31 Nigeric 3 
50 .. 13 11 

15 1 25 5 
32 Ghana 3 2 3 

43 18 7 6 '' ''''2"' 
33 Sn Lanka '''' 
34 Yemen, PDR 
5.2 

35 Mauritania 4 427 13 7 

36 Indonesia ..... 
48 21 .""...
 
37 Liberia.. 

.38 Afghanistan 
39 Burma
 

.40 Guinea 


41 Kampuchea. Dem. 0--

42 Vietam 
 ...
 

Middle-income economies 
210Lower.middle-incOme 6 02 0

1S 6 255 17 12 12
43 Senegal 9 12 1 5 7 
1933 6 I

44 Bolivia 0 8 2II 13 5 1643 9 4 4 2 
45 Zimbabwe 19 5 24 ..51 21 ...

46 Philippines ... ... 
 4
18

7 
44 IS 9 6 

14 II 
5 10 

3 I 6 2 
48 Morocco 5 I 
49 Egypt. Arab Rep. of 36 7 4 

2 38
50 Papua New Guinea 232 333 1S 5 98 4 10 3 

46 13 5 1
51 Dominican Rep. 40 14 10 

'552 C6te dIvoire . 2024
3..5 8 5 3 
54 Narau 37 8 20 23653 
54 Nicaragua 5 13 04
 
55 Thailand 2 8
7 330 7 16 5 10 I 28 

9 733 12
56 E! Salvador 
.57 Congo. People's Rep. 17 22 

4 16 7 3
3858 Jamaica 0 205 13 4 3 
36 10 10 14

59 Guatemala 21 3
7 17 3 I1 9 12 11 22 3 

60 Cameroon 24 8 
21 4 2 3 10 

3130 6 12 
5b ii61 Paraguay IcII 6c31 .. 762 Ecuador 9 8 2 22 

1 5 5
35 13 8 4 

7 6 I 14 
63 Botswana 20 3 39 2242 10 1 564 Tunisia 7 4

8 15 134065 Turkey '2752 7 5 13 2966 Colombia 29 6 13 
2 5 6 II 0 

1329 7 8
67 Chile 

Figurs in italics arefor years other than those specified.
 
Note: For data comparability and coverage, see the technical notes. 


World Bank, World Development Report 
1989, Oxford Univ. Press
 

Source: 

1989.
Washington, D.C. 
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Percentageshare oftows household coumpWOn trange ofwars. 198083) 
GOther conswulvIon 

Food Gross ful TransponTret and Other 
corwiercommunicatoin Total durabtes

Cereal, Clothing andpower 	 T M cir c ar 
Fu land MedicalOd
and 


Tool ubers footwar Total power care du 
10 24
68 Peru 35 8 7 15 3 4 6 0 	 7
 

4 8 10 3 13 5 12 33 
69 Mauntius 20 	

6 •5 8 635 570 Jordan 	 . . __---•27•• 0 ,8 972 Syrian Arab Rep. . . 9 i 7 8 	 8 
7lCosA Rica 33 8 8 

5 8 16 . 25 
73 Malaysia 30 .. 5 9 .. 

4 17 4 34
5 . 10 874 Mexico 	 4 34 "71 '. 6-75 South Afrc 26 9 

6 • 8 3
276 Poland 

77 Lebanon 
-7 8 

1 0o 27 
Upper-middleinco me 

9 10 11 2 678 Brazil 35 	 6 4 13 0 27 5
7 231 7 1279Urguay0 Hungary2 	 . 9 10 5 5 9 9 2 35 8 

38 7 3 1 3 8 9 7 0 24 6
 

82 Argentina 35 4 6 9 2 4 6 13
81 Panama 	 0 26 6 

5~ ", 6 i i' 9"9 i '5 5 I5 2 3284 Algeria 	 .9. 0 9 4 683 Yugoslavia 27 
0 2 

14.. 6 I85 Korea. Rep. 
5S6 Gabon o 8 

8 
3 6

8 13 25
 
87 Porugal 34 


8 7 10 2 25
 
88 Venezuela 38 .. 4 8 

5 13 2 26 '
 
8 12 3 630 ..89 Greece 

90 Trinidad and Tobago
 
91 Libya .
 

5 6 1 14 592 Oman 
6 5 61 

93 Iran, Islamic Rep. 37 10 9 23 2 


94 Iraq
 
95 Romania
 

Low- and middle-income
 
Sub-Salwafl Africa
 
East Asia
 
South Asia
 
Europe, M.EaM, & N.Arica
 
Latin America & Caribbean 

17 highly indebtd countries 

High-incomt economies 
OECD members 

38 2813 3 	 6
tOther 	 3 77 1624 32	 10 7 3 33 597 Ireland 22 	 596 Spain 	 4 5 Il 

9 10252 6
98 tSaudi Arabia . " 	 69 6 19 34 
99 tIsrael 262 	 19 39

6 1412 2100 New Zealand 
307 12 13• 8 I1101tSingapore 19 	

5 i 44 15
i 9 I4 2 6102 tHong Kong 12 	 3 31 7

8 4 10 7 
103 Italy 19 2 14 	 36 74 8 6 14 4 
104 United Kingdom 12 2 6 17 	

4 31 710 1321 2 8
105 Australia 13 2 5 

2 6 17 7 10 9 3 31 7
lO6 Belgium 15 	 3 86 18 6 II 8 10
107 Netherlands 13 2 	 26 7

9 5 10 8 15 3 
10L8Austria 16 2 17 


13 3 29 7
 
16 2 6 17 5 13 7

109 France 13 4 31 9

7 18 13
110 Germany, Fed. Rep. 12 2 5 

9 
6 
8 	 34614 4 

4 15 416 3III Fi-Iand 1 22 32 8
6 212 51 4113112 ,tima.nmark 13 2 5 19 5 8 12 	 14 5 33 7 
I 2 32 8 

I4 2 6
114 Canada 	 61
2 5 19 4 8115 Sweden 13 	 34 6

8 9 I

3 10
6 17
16 4


116 Japan 	 707117 United Arab Emirates 
8 14 63
10
15 2 	 8 14118 Norw~ay 13 2 6 

i
18 4 14

119 United States .. 9 .. 38 
17 .. 4 17 6 15

120 Switzerland 

Total reporting economies
 
Oil exporters
 

Nonreporting nonmembers 

a. Includes beverages and tobacco. b. Refers to government expenditure, c. Excludes fuel. d. Includes fuel.	 183 

1989, Oxford Univ. Press
 
World Bank, World Development Report
Source: 
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.1 STRUCTURE OF THE GOVERNMENT OF GHANA
 



- 42 - APPENDIX I
 

Ghana: Structure of the Public Sector, 1987
 

A. Central Government
 

a. Government Ministries
 

1. Office of the Provisional National Defence Council
 
2. Ministry of Foreign Affairs
 
3. Ministry of Industries, Science, and Technology
 
4. Ministry of Health
 
5. Ministry of Trade
 
6. Ministry of Information
 
7. Ministry of Internal Affairs
 
8. Ministry of Justice
 
9. Ministry of Rural Development and Cooperatives
 

10. Ministry of Lands and Natural Resources
 

11. Ministry of Finance and Economic Planning
 
12. Ministry of Local Government and Social Welfare
 

13. Ministry of Agriculture
 
14. Ministry of Culture and Tourism
 
15. Ministry of Works and Housing
 
16. Ministry of Transport and Communications
 
17. Ministry of Education
 

18. Ministry of Youth and Sports
 
19. Ministry of Defence
 
20. Ministry of Mobilisation and Social Welfare Productivity
 

21. Ministry of Fuel and Power
 
22. Ministry of Roads and Highways
 
23. Office of the Head of the Civil Service
 

b. Ten Regional Commissioners (one for each region)
 

B. Regional authorities
 

I. Greater Accra
 
2. Ashanti
 
3. Brong-Ahafo
 
4. Northern
 
5. Upper East
 
6. Upper West
 
7. Eastern
 
8. Western
 
9. Central
 

10. Volta
 

Source: IMF
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Ghana: Structure of the Public Sector, 1987 (continued)
 

C. Decentralized government agencies
 

Decentralized government agencies operate under the authority of
 
the Central Government and carry out some of its functions.. They are
 
normally financed entirely by subventions from the Treasury.
 

1. Ghana Broadcasting Corporation
 
2. Ghana Film Industry Corporation
 
3. Ghana News Agency
 
4. Ghana Investments Center
 
5. Council for Scientific and Industrial Research
 
6. Export Promotion Council
 
7. Ghana Library Board
 
8. Management Development and Productivity Institute
 
9. Museums and Monument Board
 

10. Ghana Standards Board
 
11. Office of Business Promotion
 
12. Prices and Incomes Board
 
13. National Environmental Protection Council
 
14. Ghana Supply Commission
 
15. Ghana Institute of Management and Public Administration
 
16. University of Cape Coast
 
17. University of Ghana, Legon
 
18. University of Science and Technology, Kumasi
 
19. Arts Council of Ghana
 
20. Football Pools Authority
 
21. Ghana Tourist Board
 
22. National Sports Council
 
23. Architectural and Engineering Services Corporation
 
24. Aluminium Industries Commission
 
25. National Tourism Control Board
 
26. State Enterprise Commission
 
27. Ghana Energy Board
 

D. Nonfinancial public enterprises
 

Nonfinancial public enterprises are government-owned and/or
 

controlled units which sell industrial or commercial goods and services
 

to the public on a significant scale, are normally engaged in activities
 

different in nature from Government, and encounter production, cost, and
 

financing problems involving nongovernmental considerations.
 

1. Food Production Corporation
 
2. Ghana Water and Sewerage Corporation
 
3. State Hotels Corporation
 
4. Ghana Export Corporation
 
5. Cattle Development Board
 
6. Cotton Development Board
 
7. Grains Development Board
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Ghana: Structure of the Public Sector, 1987 (concluded)
 

D. Nonfinancial public enterprises (continued)
 

8. Bast Fibre Development Board
 
9. State Farms Corporation
 

10. State Fishing Corporation
 
11. State Gold Mining Corporation
 
12. Ghana Publishing Corporation
 
13. Tema Food Complex Corporation
 
14. Ghana National Manganese Corporation
 
15. 	 Ghana Industrial Holding Corporation (a holding company
 

with 24 subsidiaries)
 
16. Electricity Corporation of Ghana
 
17. State Housing Corporation
 
18. Tema Development Corporation
 
19. Ghana Airways Corporation
 
20. Volta River Authority
 
21. State Construction Corporation
 
22. Ashanti Goldfields Corporation
 
23. Omnibus Services Authority
 
24. Ghana Ports Authority
 
25. State Transport Corporation
 
26. Graphic Corporation
 
27. New Times Corporation
 
28. Diamond Marketing Board
 
29. Ghana Cocoa Marketing Board
 
30. Ghana Cold Stores
 
31. Ghana National Trading Corporation
 
32. Timber Marketing Board
 
33. Focd Distribution Corporation
 
34. Post and Telecommunications Corporation
 
35. Ghana Railways Corporation
 
36. 	 National Industrial Corporation (a holding company with
 

25 subsidiaries)
 
37. State Enterprises Audit Corporation
 
38. Regional Development Corporations (10)
 

/!
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[Millions of Cedis]
SMUARY OF CDE9AL GOVERMENT FWCE, 1982-1988


TABLE 3. GEANA: 

Actual 

1984 1985
1982 1983
ITEM 


38692
5200 10184 21727 

Revenues 

of 'hich: 4060 7451
1506 1780 

on Income and PropertyTaxes 8242 15824
788 4990 


Taxes an International Transactions 
 9244
2146 1689 5628 

on Goods and ServicesTaxes 760 1725 3797 6173 


Non-Tax Revenues and Other n.e.s. 


9220 15178 27485 47892 

and Net LendingTotal Expenditure 

of ,which: 8029 13566 23326 38462 

Recurrent Expenditures 

817 1192 3368 7303 

Development Expenditures a/ 

791 2127
374 420
a/
Net Lending 
 -
Special Efficiency b/ - 

-4020 -4994. -5758 -9200 

Overall Deficit/Surplus a/ 


5758 9200
4020 4994 

Financing: 


267 -_-- -- 744 2730 5142 

Foreign (net) 


914 1620
52 57 

Foreign Grants 
 215 1973 5073 9562 

Borr ing -6040
- -1286. -3257 

Repayments 


3753 4250 
 3028 4058 

Domestic (net) 

434 2572 3106 3011 

Banking System 371 510
230 437 

Social Security 
 -515 537
2948 1448 

Other 


Kmnranh-n Item: 

3425 5086
2168 2204 

Interest Payments 


6.0% 5.5% 8.0% 11.3%As Percent of GDP (Z) 
Revenues 9.31 7.4% 8.6Z 11.2% 
Recurrent Expenditures -0.6Z 0.1%-3.31 -1.8Z 

current Budget Savings 

0.9Z 0.6Z 1.21 

Development Expenditures a/ 2.1% 

-4.7 -2.7 -2.1Z -2.7Z 
Overall Deficit/Surplus a/ 1.214.3Z 2.3Z 1.11 
Net Dcrestic Financing 
 0.3% 0.4Z 1.0% 1.5Z 
Net Foreign Financing a/ 

1.9% 3.3Z 

Development Expenditures [broad coverage]c/ 


1.7Z 2.6% 

Net Foreign Financing [broad coverage] c/ 

-0.1% -1.1%

[broad coverage] c/Overall Deficit/Surplus 

Nte:
 
a/ Excludes foreign assistance tied to projects.
 

b/ Provision for retrencmet program, including training
 
of Central Gvernmet only.

cI Includes foreign financed projects 

Source: Ministry of Finance and Economic Planning 
and Bank Staff estimates.
 

1986 


69759 


14121 

28467 

19621 

7550 


73328 


60835 

9826 

2667 


-

-3569 


3569 


-1746 


3868 

13412 


-19026 


5315 


2471 

3182 

-338 


11341 


13.6% 

11.9Z

1.7Z 

1.9Z 

-0.7 
1.01 

-0.3Z 

5.0% 

2.7% 

-3.7Z 


Prov. 

1987 


105009 


24087 

44644 

26167 

10111 


106987 


80583 

18552 

4852 

3000 


-1978 


1978 


4857 


6037 

23654 


-24834 


-2879 

-7400 

2531 

1990 


10587 


14.1% 

10.8Z
3.3Z
 
2.5%
 

-0.3Z 
-0.4Z 
0.7%
 
5.2%
 
3.4Z
 

-3.0%
 

Budget 

1988
 

131204
 

28417
 
49345
 
41621
 
11821
 

138824
 

103969
 
23237
 
8500
 
3118
 

-7620
 

7621
 

13601
 
-


11476
 
37066
 
-34941
 

-5980 

-5980
 
-

-


11515
 



TAHEE 5.01: S44R OF CENMAL GOVERMWI Ff US 
(Millios of Cedis) 

I1 1975176 1976/77 1977/78 1978/79 1979/80 190/81 1981/82 1982 1933 1984 1985 1986 1987 

Td Beano and Grants: 815 1075 1539 2188 3026 3279 4545 5252 10241 22641 40311 73625 111046 

- Tax Reveue: 655 917 1543 1605 2823 2969 4188 4439 8434 1"830 31841 61587 95400 

* Taxs mi Inome and Proprty 203 233 304 383 61.1 854 1339 1502 1730 4014 7704 14633 23396 

* Taxes an Doestic and Service 238 346 403 416 832 1410 1913 2148 1757 5590 8373 19858 26990 

* Tws om Intermtmal Transactis 214 338 836 806 1380 706 937 789 4948 8227 15764 27096 45015 

- Nmtax H 105 97 140 191 203 265 309 761 1750 3897 6850 8170 9609 

- Gra'dts 0 0 1 0 0 45 48 52 57 914 1620 3868 6037 

Eqxmditure: 
- Rerret; 

1439 
997 

1945 
1308 

3018 
2322 

4094 
3335 

4672 
4077 

7719 
6329 

8844 
7917 

9220 
8029 

15175 
13564 

27485 
23326 

47891 
38461 

70659 
60833 

99135 
80583 

* Wages and Salaris - - - - - - - 2082 3743 5282 14524 26194 35920 

-Iieverzzai 441 637 695 760 595 1390 927 817 1192 3368 7303 9826 18552 

Net Iadirg 
Spial Efficiay 

273 250 276 247 115 267 361 374 420 791 2127 2667 4852 

3000 

urrt Aoxt Deficit -183 -233 -783 -1147 -1051 -3050 -3372 -2777 -3323 -685 1850 12792 30463 

Oerall Bidget Deficit -897 -1120 -1754 -2154 -1760 -4707 -4659 -3968 -4934 -4844 -7580 299 4059 

Firmrbing: 
- Intemal IAs 

of vhich Bak of Caha 

897 
1060 
605 

1120 
942 
646 

1754 
1904 
1437 

2154 
1045 

419 

1760 
1470 
380 

4707 
4225 
3226 

4659 
5614 
1809 

3967 
3752 

434 

4934 
4247 

455 

4844 
3028 

0 

7580 
4058 
203 

-299 
5315 
-180 

-4059 
-2879 
-5875 

- Extemal lnews 
- OtierReceipts 

(ret) -1 
-163 

5 
174 

-6 
-144 

-8 
M7 

290 
0 

482 
0 

0 
-955 

215 
0 

687 
0 

1816 
0 

3522 
0 

-5614 
0 

-1180 
0 

Source: 1978/79-87: Qarterly Digst of Statistics, June 1987, p. 38 d Jve 1988, p. 38; and 1W, Recent E mnic Deveopmt, April 22, 1987. 

1975/76-1977/78: DW 1LoTb., SW83/161, July 1983; World Bark Rept 1b. 3072GH, Febnmuty 1981. 

Nte: 1979180-1987 fignzes ar preliminuy actuals and subject to revriskn. 



11.3 CENTRAL GOVERNMENT REVENUE AND EXPENDITURE
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CENTRAL GOVERNMENT CURRENT REVENUE
 

Total Current Revenue As A Percentage Of GNP
 

Percent 

1972 
Botswana 30.7 
Gabon 28.3 
Zambia 23.2 
South Africa 21.2 
Sierra Leone 19.5 
Congo 18.4 
Madagascar 18.3 
Sudan 18.0 
Kenya 18.0 
Liberia 17.0* 
Senegal 16.9 
Malawi 16.0 
Tanzania 15.8 
Mauritius 15.6 
Lesotho 15.4 
Ghana 15.1 
Zaire 14.3 
Uganda 13.7 
Somalia 13.7 
Burundi 11.5* 
Burkina Faso 11.4* 
Chad 10.8* 
Ethiopia 10.5 
Rwanda 9.8* 
Nigeria 9.4 

*Figures 	for years other than specified. 

Im 
Botswana 75.2 
Gabon 47.1 
Togo 
South Africa 

31.8* 
29.2* 

Zimbabwe 28.9* 
Zambia 24.4 
Mauritius 23.3 
Malawi 22.6* 
Lesotho 22.0* 
Kenya 20.8 
Cameroon 18.8 
Nigeria 18.5 
Liberia 17.0 
Zaire 16.3* 
Tanzania 16.3* 
Burkina Faso 15.3 
Mali 15.1 
Ghana 14.5 
Uganda 9.3 
Sierra Leone 6.5 
Chad 5.7* 

Ghana's share of Government revenue to GNP is comparatively low by African 
standards. With Government efforts to make tax collection more efficient and 
carefully manage public expenditure, the Government has generated fiscal 
surpluses since 1986. 

Source: 	 World Bank, World Development Report 1989, Oxford 
University Press, New York, 1989; pp. 186 -187. 

"1i 



Tax Revenue Sources 1982 to 1988 
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Source: Quarterly Digest of Statistics, December 1988. 



TANE 5.02: SO.RS OF GOVEPHIM REVERE AND QANTS 

0-illioms of Gedis) 

1M 1975/76 1976177 1977/78 1978/79 1979/80 1980/81 1981/82 1982 	 1983 1984 1965 1986 1987 

Toal Ilieue 815 1075 1538 2188 3026 3234 4497 5200 10184 21727 38691 69757 105009 

Tax Reierw: 
- Taxes an Irnom, Profits: 

* C 
* Individuals 

- Payrioll Taxes 
- Taxe n Property:

* prq Taxs 
* Othes 1 

- anesm Domestic Goods, Services:
* Sales. Purchase Tax 
* Select Excise an Goods 
" Select Ekcs on Se s 

- Taxes on Interrnatiam Trade: 
* 1Iprfties: 

710 
198 
115 
84 
3 
2 
0 
2 

238 
53 

183 
2 

269 
82 

979 
225 
122 
104 

2 
6 
4 
2 

346 
65 

276 
4 

400 
123 

1398 
296 
127 
171 

2 
3 
2 
2 

403 
72 

324 
7 

691 
395 

1997 
381 
169 
212 

2 
-
-

-
416 
86 

330 
-

1198 
355 

2821 
604 
296 
308 

2 
-
-
5 

826 
106 
720 

-
1390 
447 

2969 
446 
384 

62 
322 
86 

4 
82 

1410 
179 

1037 
194 
706 
463 

4188 
906 
619 
287 
387 
46 
10 
36 

1913 
196 

1521 
196 
937 
769 

4440 
971 
664 
307 
441 
90 
9 

81 
2148 
280 

1503 
365 
789 
570 

8435 
1105 
755 
350 
527 

98 
12 
86 

1757 
193 

1520 
45 

4948 
1852 

17830 
2907 
2122 

785 
911 
196 

8 
188 
5590 
441 

5054 
95 

8227 
3189 

31841 
5753 
4573 
1180 
1858 

93 
25 
69 

8373 
1176 
7197 

0 
15764 
6376 

61587 
11150 
9658 
1492 
3198 
285 
58 
228 

19858 
2548 

10465 
6845 

27096 
12521 

95400 
17960 
14381 

3579 
4550 
886 
62 

824 
26990 
8363 

12804 
5823 

45015 
17556 

Custan Duties 
*Other Import nte Goods 

* Eport Duties: 
** Caoa 
**Other Errrt uti Goods 

* Other Taxes Interniatimal Trade 

46 
35 

188 
IdO 

8 
-

74 
49 

277 
269 

8 
-

386 
9 

286 
278 

8 
10 

355 
-

843 
835 

8 
0 

361 
86 

926 
920 

6 
16 

443 
20 
2 
-
2 

241 

668 
102 

6 
-
6 

161 

494 
77 
2 
-
2 

217 

1407 
445 

2935 
2800 

135 
161 

2494 
695 

4874 
4509 
365 
164 

4786 
1591 
9172 
8861 

312 
215 

9561 
2960 

14170 
13901 

270 
405 

12724 
4832 

27019 
26996 

23 
440 

Non-Tax Rvenue: 
- Sale of Goods, Fees, etc. 
- Property Income: 

" Frrm ihl DIerlrises 
* ares,Poyalties. Interest 

- Trinsfers frumn ther Ll Govt. 

105 
12 
86 
79 
8 
0 

97 
24 
67 
43 
24 
0 

140 
26 

109 
55 
54 

1 

191 
26 

158 
156 

2 
2 

205 
44 

145 
145 

0 
1 

265 
38 

195 
190 

5 
-

309 
113 
182 
179 

3 
-

760 
204 
391 
385 

6 
-

1750 
262 
915 
906 

8 
-

3897 
736 

2509 
2500 

9 
-

6850 
-
-
-

-

-

8170 
-
-
-

-

-

9609 
-
-
-

-

-- Other Ncn-Tax Reveue 8 5 4 5 14 32 14 165 573 652 - -

Foreig Grants - - 1 - - 45 48 52 57 914 1620 3868 6037 

Total Revenue and Grats: 815 1075 1539 2188 3026 3279 4545 5252 10241 22641 40311 73625 111046 

Source: 	 1978/79-87: Qmarterly D4est of Statistics, June 1987. p. 38 a"d June 1988, p. 38.
1975/76-1977/78: 1W Report, flH83/161. 3ily 1983; World Bak Report Nb 3072GH, February 1981.Note: 1979/80-1987 figures are preliminary actuals, distributirn beteen revenue categories ay rot reflect wost recent revisions in budget actuals. 



CENTRAL GOVERNMENT EXPENDITURE
 

Government Spending As A Percent Of GNP 

1972 1987 

Botswana 33.7 47.5 
Gabon 40.1 45.9 
Togo -- 41.5 
Zambia 34.0 40.3 
Zimbabwe -- 40.3 
Mali -- 35.5 
Malawi 22.1 35.1 
South Africa 21.8 32.7 
Nigeria 8.3 27.7* 
Kenya 21.0 25.0 
Liberia 16.7 24.8 
Lesotho 14.5* 24.3* 
Cameroon -- 23.4 
Mauritius 16.3 23.0 
Tanzania 19.7 20.9 
Eurkina Faso 11.1 16.3 
Uganda 21.8 15.0* 
Ghana 195 14.1 
Sierra Leone 23.9 13.7 
Chad 14.9 9.0 
Somalia 13.5 --

Sudan 19.2 --

Rwanda 12.5 --

Senegal 18.8 --

Burundi 19.9* --

Ethiopia 13.7 --

Madagascar 20.8 --

Zaire 19.8 -

*Figures 	are for years other than specified. 

Government spending in Ghana is relatively low as a percentage of GNP when 
compared with other sub-Saharan African countries. The World Bank projects 
Government expenditure to increase as a share of GNP in the 1990's. 

Source: 	 World Bank, World Development Report 1989, Oxford 
University Press, New York, 1989; pp. 184-185. 



Recurrent and Development Expenditures
 

As a Percentage of Revenues
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The government has generated fiscal surpluses since 1986 while
 

increasing development expenditure.
 

Source: Statistical Service, Quarterly Digest of Statistics, June 1988. 



PUBLIC FINANCE: CENTRAL GOVERNMENT ACCOUNTS
 

Total Recurrent and Development Expenditures
 

Revenue 
Year (Billions/Cedis) 

1978 2.18 

1979 3.03 

1980 3.28 

1981 4.55 

1982 4.64 

1983 10.24 

1984 22.64 

1985 40.31 

1986 73.63 

1987 111.05 

1988 153.79 

(1978-1988) 

Recurrent 
Expenditure 
as % of Rev. 

152% 

135% 

193% 

174% 

190% 

131% 

100% 

95% 

83% 

73% 

72% 

Development Total 
Expenditure Expenditure 
as % of Rev. as % of Rev. 

35% 18% 

20% 154% 

42% 235% 

20% 195% 

20% 211% 

13% 144% 

18% 118% 

4% 99% 

13% 96% 

19% 92% 

21% 94% 

Source: Statistical Service, Quarterly Digest of Statistics, December 1988. 



Current and Capital Accounts as a Share 

of Total Expenditure 
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Source: Statistical Service, Quarterly Digest of Statistics, June 1988. 
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PUBLIC FINANCE: CENTRAL GOVERNMENT ACCOUNTS
 

Total Current and Capital Accounts 

Capital 
Expenditures % Total 

1141 15% 

795 9% 

851 9%
 

1191 8%
 

3367 13%
 

5977 13%
 

8407 12%
 

20124 20% 

Total 
Year Expenditures 

1980 7704 

1981 8837 

1982 9771 

1983 14742 

1984 26681 

1985 45746 

1986 70638 

1987 102125 

(1980-1988) 

(Mill. Cedis) 

Current 
Expenditures 

6563 


8042 


8920 


13551 


23313 


39768 


62231 


82000 

% Total 

85% 

91% 

91% 


92% 


87% 


87% 


88% 


80% 

Source: Statistical Service, Quarterly Digest of Statistics, December 1988. 
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TABLE 5.03: PRE r EUENDMFURES. FUtf-TI#L CLAsA cATIN 
(Killions of Cedis) 

nI 1975/76 1976/77 1977/78 1978/79 1979/80 1980/81 1981/82 1982 1963 1984 1985 1966 
A. General Services:

Gena l Adninistratinn 
Defense 
Justice and Police 

Total: 

B.Carmnity Services: 

150 
86 
54 

290 

178 
80 
68 

326 

315 
129 
126 
570 

412 
175 
151 
738 

490 
125 
186 
800 

1248 
332 
245 

1824 

965 
490 
320 

1775 

1285 
439 
327 

2050 

2829 
648 
531 

4009 

4017 
1459 
1149 
6624 

7382 
2664 
2570 

12616 

7931 
3795 
3832 

15559 

Roads ad Waterways 

Fire Protectin, %ter &Splyand Sanitatin 
Other Camixity Services 

Total: 

37 

12 
15 
63 

20 

13 
16 
49 

42 

23 
36 

101 

53 

122 
64 

239 

81 

242 
45 

368 

90 

377 
124 
590 

132 

316 
83 

530 

123 

738 
74 

935 

178 

61B 
246 

1042 

423 

1-11 
516 

2050 

376 

2204 
631 

3211 

616 

3751 
1009 
5376 

C. Social Services: 
uatinHealth 

Social Security, Wlfare 
Other Socal Services 

Total: 

D.Fnnmic Services:
Agrkulbire and flon-Mineral Resources 
Rel ad Power 

Iufbfacuwirg, Constnr ticn, 
Tansport, Storage, CA 
terFxmnic Serices 
btal: 

E. UiaUocable Exnditure: 

254
87 
94 
28 

463 

70 
1 

27 
6 
4 

108 

314 
17 
78 
31 

540 

126 

1 

28 
18 
2 

174 

553 
204 

63 
60 

880 

344 

6 

51 
47 
3 

450 

846 
304 
82 
69 

1300 

390 

2 

55 
69 
5 

520 

965 
278 
242 
84 

1569 

487 

2 

82 
78 
3 

652 

1242 
418 

-7 
135 

1788 

680 

2 

98 
103 

3 
886 

1696 
501 
31t 
155 

2669 

803 

3 

101 
100 

4 
1012 

1704 
486 
738 
153 

3081 

828 
3 

104 
99 
4 

1037 

2883 
587 
618 
190 

4278 

1389 

19 

213 
211 
191 

2023 

5251 
2112 
1111 

331 
8805 

936 
33 

488 
301 
360 

2118 

9803 
3765 
2204 
416 

16188 

1276 

33 

531 
621 
524 

2985 

16247 
5407 
3751 

618 
26023 

2121 

44 

932 
1302 
693 

5092 

Gen Transfer to Local Gout. 
Other 

Total: 

Statistical Discrepancy 

Grand Total 

31 
100 
132 

-59 

997 

44 
177 
220 

0 

1308 

80 
242 
321 

0 

2322 

106 
514 
620 

-82 

3335 

154 
726 
880 

-192 

4077 

213 
1021 
1234 

8 

6329 

274 
1973 
2247 

-316 

7917 

309 
2168 
2477 

-1552 

8029 

464 
2204 
2668 

-455 

13564 

789 
3425 
4214 

-485 

23326 

580 
5086 
5666 

-2204 

38461 

1256 
11341 
12597 

-3813 

60833 

Scume: Quarterly Digest of Statistics, Decwber 1987, pp. 41-42 

Note: 1979/80-1987 figures are preliminary actuals and subject to revision. 



TABLE 5.05: EEVHFR4W EKPEl pJBES, FLN CASSIFICAUIn 

(Mlflins of Cedis) 

fIIEM 

A. General Services: 

1975/76 1976/77 1977/78 1978/79 1979180 190181 1981/82 1982 1983 1964 1985 1966 1987 

General ,dinistratin 
Defense 
Justice and Poice 

Total: 

B. Ckmmsity Services: 

124 
6 

11 
141 

90 
32 
14 

135 

98 
28 
17 
143 

127 
35 
20 

182 

117 
50 
5 

172 

111 
156 
24 
291 

104 
97 
9 

210 

38 
Z5 
11 
74 

60 
25 
15 

100 

653 
147 
27 

827 

1069 
322 
73 

1464 

1297 
810 
205 
2312 

3158 
0 
0 

3158 

Reads and Vhtenays 

Fire Protection, Wter Suplyad Saritatrin 
COer Ccmzuty Services 

Total: 

C.Soia Servce: 
Fkx-uatIn 
Health 
Social Security, Welfare 
Other Srial Services 

Total: 

75 

28 

8 
111 

67 
31 
6 
32 

137 

130 

39 

13 
182 

103 
42 
10 
50 

205 

151 

42 

13 
206 

107 
53 

9 
44 

214 

123 

36 

18 
177 

115 
63 
1 
37 

215 

104 

34 

18 
157 

61 
47 
2 

14 
124 

290 

102 

0 
392 

77 
75 

7 
45 
205 

209 

50 

15 
274 

82 
48 
5 
22 

158 

261 

27 

14 
302 

90 
53 
6 
8 

157 

740 

54 

794 

130 
60 
10 
14 

215 

1467 

260 

1727 

136 
158 
20 
83 
397 

2175 

420 

2594 

402 
233 
28 

169 
832 

2053 

748 

2801 

658 
447 
26 
183 

1313 

6369 

428 

7297 

1686 
2153 
109 

0 
3948 

D. ikxxnnic Services:Agriculture and Nn-HineraA Resources 
Fuel and Power 

Other Hireral ResourcesrfactLaing, Construction 
Transport, Storage, CcL 
Other Kbxnz c Services 

Total: 

E. IUkalocabie 
Expenditure: 

Gen Transfer toLocal Govt. 
Other 

Total: 

S tistical Disrepny 

Grand Total 

37 
2 

6 
5 
3 

53 

-
-

441 

66 
2 

23 
16 
6 

115 

0 
-

0 

637 

83 
4 

U 
16 
16 
131 

1 
-

1 

695 

97 
10 

34 
22 
8 

170 

16 
-

16 

760 

84 
3 

21 
14 
8 

129 

12 
-

12 

595 

262 
12 

66 
142 
10 
491 

12 
-

12 

1390 

166 
12 

51 
51 
1 

281 

4 
-

4 

927 

135 
1 

21 
22 
1 

180 

5 
219 
223 

-119 

817 

147 
6 

38 
36 
18 
246 

-

-

-162 

3192 

384 
61 

176 
216 
203 

1041 

-

-623 

3368 

664 
M 

78 
1195 
365 
2413 

-

-

7303 

1079 
31 

162 
1463 
664 

3400 

-

-

9826 

1227 
574 

748 
1550 

50 
4149 

-

-

18552 

Source: Quarterly Digest of Statistics, June 1988, p. 42. 
Quarterly Digest of Statistics. June 1966, p. 43.Note: 1979/80-1987 figures are preliminary actuals and subject to revision. 
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Table 7: Development Budget 1987-88
 
(million cedis)
 

---------- 1988------------------ 1987----------


--Provision-- -Actual--l/ -Provision- Actual 1/ 2/
 

Z Amount z Amount Z

Amount Z Amount 


public Investment Program
 

Sector 

Industry 136 

Health 870 

?AMSCAD 
Transport and Communications 1,576 

Land and Natural Resources 51 

Local Government 
Roads and Highways 3/ 9,172 

Fuel and Power 574 

Education 1,725 

Agriculture 823 

Water 657 

Works and Housing 3/ 

.7 
4.8 

8.7 
.3 

50.4 
3.2 
9.5 
4.5 
3.6 

57 
2,194 

727 
123 

7,381 
53 

1,344 
1,423 

428 

.3 
11.3 

3.9 
.7 

39.8 
.3 

7.2 
7.7 
2.3 

302 
1,624 

148 
1,311 

407 
1,776 
7,693 

242 
1,834 
1,587 

867 
2,770 

1.3 
7.0 
.6 

5.6 
1.8 
7.6 

33.2 
1.0 
7.9 
6.8 
3.7 

12.0 

8.4 
1,522 
n.a. 
232 
183 
448 

4,365 
n.a. 
2,498 

381 
320 
184 

.8 
14.5 
n.a. 
2.2 
1.7 
4.3 

41.5 
n.a. 
23.7 
3.6 
3.0 
1.7 

PIP Projects 
Non-PIP 
Development Budget 

15,584 85.7 
2,630 14.3 
18,214 100.0 

13,728 
4,824 

18,552 

74.0 
26.0 
100.0 

20,561 88.5 
2,676 11.5 

23,237 100.0 

10,217 
313 

10,53.0 

100.0 
3.0 

100.0 

Memorandum Items ($million) 

Concessional Financing of PIP 

Project 
Program 

404 
267 
137 

328 
208 (est.) 
120 (est.) 

421 
244 
177 

391 
237 (est.) 
154 (est.) 

1/ Based on budgetary releases
 
2/ January-June
 
3/ Included in the PIP component in 1987
 

PIP 1986-88 and PIP 1988-90, Ministry of Finance and Economic Planning,
Source: 

and Staff Estimates
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Table 8. Gbsna: Public Investent Program, 1988-g0 

(In million or cdi at IL UU 
-
 1988-go 

Investment 
 Percentage 

by sector 
 InvestaI 


distribution 

by sctor 

Directly Productive sectors 
 112,593
Agicultre 31.0 
25,755
(42.212) 


(11.6)

Mining and foestry7 Industry (11.72


(25,943)
C44,438) 

(12.2)
(7.1) 


(4,413)
 
Economic infrastructue 

(9.820)
Water 214,480 
 59.1

(21,664) 63,020
Transportstion and communications (6.0)
Energy 
 hknD, 
 (62,467) (2.705)
6802 (17.2)
(17.1) 
 (23,913)

Energy
(44.051) 


'eda and highways (12.850)
Works %nd housing 

--(66,092)
(20,188) 
 (18.2)
(5.6) 
 (19,025)
(4,527)
Socil 
and adutnisa.-&tlvs sectors 35,935Education 9.9 


11,473
(9.655)
Belth (2.7)

(14048) (4701)


(3.9) 

(2,537)
Local Soernment anddtevelopment community 

Other 

(1.4)
(7,049) 
 (1.9) .9)


(2.321) 


Total 

362,988 
 100.0 


100,248 


Source: 
 Data provided by the Gbsnaian suthoritiog.
 

Percentage 
distributone 

25.7
 

(1.7

(11.7)
 

(9.2)(.6)
 

(9.8)
 

62.9 
(2.7)
 

(23.9)
(2.8)
 

(4.5)
 

11.4
 

(4.7*)
 
(2.5)
 

(2.3)
 

100.0
 



11.4 EXCHANGE RATES AND FOREIGN EXCHANGE
 



CHART 1NOMINAL AND REAL EFFECTIVE EXCHANGE RATES, JANUARY 19 8 0-DECEMBER 
 19871" 
500 


(1980=100) 

450 

450
 

-400400

350 


Real effective exchange rote 350
 
300 


300
 
250 


2

-250 

200 -200 

150 

- l . . . -- -150100 
 -.---


II 
 -100 050 
 Nominal effective exchange rote I 

50
\. -50 

0 
1980 
 1981 
 1982 
 1983 1934 0
Source: IMF. Information Notice System. 

1905 1986 1987
l~r ethan e (6 . y(.....tBala d on the followlnj trade weqht
-a4. n d o ther co un tr ice .a (1 ). U n te(irIn(an prcent): United S t e. (13). Germ any (10). Co te d'iyo r e (9) Unied ). J ap an (6). 



Foreign Exchange Policy: 

Auction Market Rates 

Demand and Supply for Cedis 1986-88
 

5O 

40
 

30
 

• 20
 

4-Supply 

10
 

0 * I * I
 

9/86 3/87 9/87 3/88 9/88 

Source: Bank of Ghana. 
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FOREIGN EXCHANGE POLICY: 

AUCTION RATE: MOVEMENTS OF CEDIS/DOLLAR 

Auction Market 

Avg. Total Total 
Ex. Rate Demand Supply 

Year to US $ (US$ M) (US$ M) 

9/86 132.92 19.78 6.52 
10/86 146.75 25.41 14.76 
11/86 149.34 9.39 7.01 
12/86 152.47 12.67 8.23 
' 87 152.57 10.89 8.95 

2,17 150.62 20.10 14.36 
3/87 155.67 19.32 13.39 
4/87 157.01 13.69 9.82 
5/87 158.93 20.01 19.08 
6/87 158.99 20.38 13.58 
7/87 162.19 32.42 26.86 
8/87 163.55 20.83 17.05 
9/87 171.03 48.90 21.26 
10/87 174.31 24.47 24.32 
11/87 173.53 19.48 18.15 
12/87 175.64 19.26 18.10 
1/88 176.40 25.56 20.55 
2/88 180.42 35.05 23.81 
3/88 185.00 31.59 27.08 
4/88 185.50 19.34 17.23 
5/88 185.07 18.93 18.93 
6/88 187.23 24.66 18.56 
7/88 199.52 51.20 21.12 
8/88 221.34 34.66 24.66 
9/88 227.35 23.37 24.47 
10/88 228.71 18.10 18.09 
11/88 230.57 21.29 21.19 
12/88 230.99 21.50 20.66 

Source: Bank of Ghana. 
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( NA: IWMLY H-VE WI,, OF CDI 

AIJ&T IWJE AIE.RAmTE IWRD SUPI-Y INELIG.S 
NO. (Y*W)CEDI/US$(US$ M) (US$ M) BIDS BIMS 

S 
BIDS 

as of: 26-Jan 1988 

TOTAL HI(GEST LOWST HI(G-LD HI(G-AC . 
BIDS BID RATE BID RATE DIFF. DIFF. 

WiE 
"/YY 

HONTHLY 

Average Total 
Ex. Rate Dwmnd 

DATA 

Total No. of 
Supply Surc.BZis 

1 860919 
2 860926 

3 861003 
4 861010 
5 861017 
6 861024 
7 861031 

8 861107 
9 861114 

10 86112. 
31 861128 

12 861205 
13 861212 
14 861219 

15 870109 
16 870116 
17 870123 
18 870130 

19 870206 
20 870213 
21 870220 
22 870227 

23 8-11313 
24 870320 
25 870327 

26 870403 
27 870410 
28 870424 

29 870508 

128 7.831 2.500 
136 11.952 4.020 

145 12.970 6.000 
145 2.463 2.360 
151 4.850 2.600 
147 3.100 2.500 
149 2.032 1.300 

148 2.886 2.640 
149 1.299 1.015 
150 2.080 1.720 
151 3.130 1.640 
152 5.830 3.660 
154 4.207 1.948 
152 2.630 2.628 
150 1.370 1.370 
152 3.318 2.539 
153 3.055 2.245 
154 3.150 2.800 
148 2.457 2.457 
152 6.250 2.630 
150 6.837 6.431 
153 4.540 2.840 

155 7.260 4.460 
156 5.857 4.627 
156 6.200 4.300 

156 2.766 2.715 
157 6.036 3.641 
158 4.890 2.830 

159 7.890 7.090 

1 
5 

U 
13 
0 
0 
0 

0 
5 
1 
1 

1 
5 
1 

3 
6 
3 
1 

4 
5 
1 
0 

0 
5 
9 

4 
5 

15 

17 

38 
74 

37 
1 

20 
7 

10 

4 
5 
5 

29 

28 
30 

0 

0 
14 
9 
8 

0 
30 
8 

40 

55 
21 

7 

3 
25 
17 

39 

29 
62 

83 
47 
23 
45 
22 

41 
27 
31 
31 

52 
39 
46 

33 
35 
42 
51 

55 
43 
82 
72 

77 
66 
67 

43 
52 
50 

85 

noDII/S$$CEI/U$
68 152 90

141 160 92 

136 155 100 
61 160 141 
43 163 142 
52 165 130 
32 151 131 
45 158 146 
37 155 146 
37 160 146
61 158 148 
81 157 145
74 160 150 
47 ivo 152 
36 158 150 
55 158 150 
54 155 152 
60 157 152 
59 3-57 148 
78 158 148 
91 157 149

112 156 151 

132 158 150 
92 158 152
83 160 152 
50 160 155 
82 160 152 
82 160 156 
141 162 156 

62 
68 

55 
19 
21 
35 
20 

12 
9 

14 
10 

12 
10 

8 

8 
8 
3 
5 

9 
10 
8 
5 

8 
6 
8 

5 
8 
4 

6 

cI/US$ 
24 
24 

10 
15 
12 
18 
2 

10 
6 

10 
7 

5 
6 
8 

8 
6 
2 
3 

9 
6 
7 
3 

3 
2 
4 

4 
3 
2 

3 

9/86 

10/86 

11/86 

12/86 

1/87 

2/87 

3/87 

4/87 

/s ==US 

132.93 19.783 6.520 

146.75 25.415 14.760 

149.34 9.395 7.015 

152.47 12.667 8.236 

152.57 10.893 8.954 

150.62 20.084 14.358 

155.67 19.317 13.387 

157.01 13.692 9.186 

91 

225 

130 

137 

161 

252 

210 

145 

I 

m/! 



GHANA: WEEKLY MOVEMERS OF CEDI 

as of: 25-Jan 1988 MONTHLY DATA 

AIrT IME AL.RATE IMO&kD SUPPLY INELIG.IZ= SUX UTMAL HIGHEST LOWEST HII-IL HIQI-ALU. DIE Average Total Total No. of 

ND. (YMMD)EDIIU$OS$ H) (US$ M) BIDS BIDS BIDS BIDS BID RATE 
fJI/ITl$ 

BID RATE DIFF. DIFF. 
CEDI/US$ CEDI/S$ (fDI/US$ 

HVYY Ex. Rate Demnd Supply Succ.Bids 
cl $==4,.'===.i= . 

30 870515 159 5.650 5.650 9 0 85 94 165 159 6 6 
31 870522 160 3.940 3.810 2 6 68 76 163 159 4 3 

32 870529 157 2.530 2.530 6 0 59 65 165 157 8 8 5/87 158.93 20.010 19.080 297 

33 870605 157 2.860 2.860 9 0 51 60 162 157 5 5 
34 870612 159 5.800 3.800 1 21 57 79 162 157 5 3 
35 870619 159 5.070 4.140 1 1 86 88 164 158 6 5 
36 870626 161 6.650 2.780 2 38 43 83 164 159 5 3 6/87 158.99 20.380 13.580 237 
37 870703 162 6.020 2.960 5 21 62 88 364 159 5 2 
38 870710 163 7.430 5.180 6 31 76 13 165 162 3 2 

39 870717 162 7.198 7.198 10 0 108 118 170 162 8 8 
40 870724 162 7.560 7.310 4 3 75 82 166 159 7 4 
41 
42 
43 

870731 
870807 
870814 

162 
162 
163 

4.209 
3.660 
5.070 

4.209 
3.660 
5.070 

9 
7 
7 

0 
0 
0 

75 
76 
68 

84 
83 
75 

165 
165 
165 

162 
162 
163 

3 
3 
2 

3
3 
2 

7187 162.19 32.417 26.857 396 o 

44 870821 164 4.630 3.610 8 17 61 86 165 163 2 1 

45 870828 165 7.470 4.710 15 25 74 114 167 163 4 2 8/87 163.55 20.830 17.050 279 

46 870904 166 9.607 6.806 10 21 79 110 168 163 5 2 
47 870911 168 6.880 3.000 16 54 54 124 169 164 5 1 
48 870918 171 14.639 2.700 10 131 25 166 172 168 4 1 
49 870925 176 17.770 8.750 12 153 78 243 179 170 9 3 9/87 171.03 48.896 21.256 236 

50 871002 175 7.436 7.436 25 0 180 205 191 175 16 16 

51 871009 174 5.102 4.957 6 2 96 104 183 172 11 9 
52 871016 174 4.339 4.339 19 0 100 119 182 174 8 8 
53 871023 174 3.895 3.895 21 0 85 106 180 174 6 6 

54 871030 174 3.696 3.696 21 0 87 108 182 174 8 8 10/87 174.31 24.468 24.323 548 

55 871106 173 4.675 4.675 u 0 81 92 180 173 7 7 
56 871113 173 4.255 3.843 7 8 83 98 179 170 9 6 
57 871120 174 4.740 4.130 9 1 100 120 181 172 9 7 
58 871127 174 5.808 5.499 18 1 99 118 178 170 8 4 11/87 173.53 19.478 18.147 363 

,-ej 



GHANA: VEEKLY M IMM OF CEDI 
.............------- -------------.
 

as of: 26-Jan 1988 MONTHLY DATA 

AIJT IATE AtE.RATE EWMW SUPPLY INLIG.IMAAC 
ND. (YY [)CEDI/1$(tJ$ H) (US$ M) BIDS BIDS 

St= TOTAL HIGHEST IDWEST HIGH-LDW HIG-AUC. 
BIDS BIDS BID RATE BID RATE DIFF. DIFF. 

IATE 
4/YY 

Average 
Ex. Rate 

Total 
Demind 

Total %b.of 
Supply SLrC.Bids 

59 
60 
61 
62 
63 
64 
65 
66 

871204 
871211 
871218 
880108 
880115 
880122 
880129 
880205 

175 
176 
176 

176 
176 
176 
178 
179 

6.640 
6.021 
6.600 
6.157 
4.900 
5.369 
9.132 
6.820 

6.440 
5.057 
6.600 
6.157 
4.900 
5.369 
4.121 
4.650 

9 
6 
6 

24 
15 
18 
22 
15 

2 
15 
0 
0 
0 
0 

48 
30 

115 
74 

129 

108 
115 
122 

74 
118 

126 
95 

135 

132 
130 
140 
144 
163 

180 
178 
180 

180 
180 
180 
180 
181 

174 
175 
176 
176 
176 
176 
176 
177 

6 
3 
4 

4 
4 
4 
4 
4 

5 
2 
4 

4 
4 
4 
2 
2 

12187 

1188 

175.64 

176.40 

19.261 

25.558 

18.097 

20.547 

318 

419 

67 880212 179 7.230 7.230 16 0 118 134 181 179 2 2 
68 880219 181 10.330 6.895 20 66 55 141 182 179 3 1 
69 
70 
71 

880226 
880304 

880311 

183 10.670 
185 11.100 
185 6.330 

5.030 
6.600 
6.330 

18 
35 
27 

111 
31 
0 

69 
157 
94 

198 
223 
121 

185 
186 
190 

180 
183 
185 

5 
3 
5 

2 
1 
5 

2/88 180.42 35.050 23.805 360 
0 

72 880318 
73 880325 
74 880408 
75 880415 
76 880422 
77 880429 

78 880506 
79 880513 
80 880520 
81 880527 

82 880603 
83 880610 
84 880617 
85 880624 

86 880708 
87 880715 

185 7.428 
185 6.720 
185 7.200 
185 3.394 
186 4.144 
186 4.597 

186 5.556 
185 4.415 
185 4.800 
184 4.163 

184 4.386 
186 5.078 
188 4.400 
190 10.800 
193 13.390 
196 12.100 

7.428 
6.720 
5.200 
3.394 
4.037 
4.597 
5.556 
4.415 
4.800 
4.163 

4.146 
4.414 
4.400 
5.600 

5.350 
6.700 

46 
14 

36 
18 
38 
41 

27 
8 

23 
12 

12 
9 

11 
15 

30 
27 

0 
0 
G 
0 
1 
0 

0 
0 
0 
0 

7 
7 

1 
91 

180 
83 

159 
132 

86 
110 

92 
88 

119 
135 
123 

98 

117 
96 

152 
124 

107 
171 

205 
146 

122 
128 
131 
129 

146 
143 
146 
110 

136 
112 
174 
230 

317 
281 

188 
189 
189 
188 
190 
189 
189 
190 
190 
188 

188 
189 
190 
191 

195 
198 

185 
185 
185 
185 
185 
186 
186 
185 
185 
184 

184 
185 
185 
187 

189 
193 

3 
4 
4 
3 
5 
3 
3 
5 
5 
4 

4 
4 
5 
4 

6 
5 

3 
4 

4 
3 
4 
3 
3 
5 
5 
4 

4 
3 
2 
1 

2 
2 

3188 

4/88 

5/88 

6/88 

185.00 

185.50 

185.07 

187.23 

31.578 

19.335 

18.934 

24.664 

27.078 

17.228 

18.934 

18.560 

542 

376 

475 

489 



GANA: MEEKLY lUJDEM OF CEDI 

as of: 26-JRn 1988 M0 F T H L Y D A T A 

AIrr ITE AIW.RATE [WI 
NO. (Y HMD)CEDIjUS$(US$ 

SUPPLY IELIG.UNIX 
H) (US$ H) BIDS BIDS 

SUC TOTAL HIGHEST LOWST HII-LOW HIGH-AUC. 
BIDS BIDS BID RATE BID FATE DIFF. DIFF. 

MMT 
/YY 

Average 

Ex. Rate 
Total 

Demad 
Total No. of 

Supply Suc.Bids 

88 
89 
90 
91 
92 
93 
94 
95 

880722 
880729 
880805 
880812 
880819 
880826 
880902 
880909 

201 10.540 
211 15.170 
215 11.300 
219 6.650 
226 11.200 
226 5.506 
228 9.100 
228 4.990 

4.560 
4.510 
6.210 
6.650 
6.300 
5.506 
6.200 
4.990 

24 
17 
0 

35 
9 
8 
6 
4 

208 
296 
180 

0 
116 

0 
7 
0 

49 
75 

119 
216 
105 
209 
124 
117 

281 
388 
299 
251 
230 
217 
137 
121 

202 
219 
240 
241 
240 
252 
240 
240 

196 
201 
211 
219 
219 
226 
220 
228 

6 
18 
29 
22 
21 
26 
20 
12 

1 
8 

25 
22 
14 
26 
12 
12 

7/88 

8/88 

199.52 

221.34 

51.200 

34.656 

21.120 

24.666 

402 

649 

96 
97 

880916 
880923 

227 
227 

4.560 
4.200 

4.560 
4.200 

8 
5 

0 
0 

133 
134 

141 
139 

2.0 
242 

227 
227 

13 
15 

13 
15 

98 990930 
99 881007 

100 881014 
101 881021 
102 881028 
103 881104 
104 881111 
105 88118 
106 881125 
107 881202 

227 
228 
229 
229 
229 
230 
230 
231 
231 
231 

4.516 
5.314 
4.765 
4.160 
3.865 
5.195 
3.899 
7.196 
4.995 
5.050 

4.516 
5.308 
4.765 
4.160 
3.865 
5.195 
3.899 
7.100 
4.995 

5.05P 

8 
9 

10 
5 
7 

14 
10 

6 
16 
14 

0 
0 
0 
0 
0 
0 
0 
0 
0 

0 

111 
112 
102 

86 
96 

107 
94 

153 
128 

122 

119 
121 

112 
91 

103 
121 
104 
159 
144 

136 

240 
240 

235 
235 
235 
238 
235 
240 
235 
236 

227 
227 
229 
229 
229 
230 
230 
230 
231 
231 

13 
13 

6 
6 
6 
8 
5 

10 
4 

5 

13 
12 

6 
6 
6 
8 
5 
9 
4 

5 

9/88 

10/88 

11/88 

227.46 

228.71 

230.57 

27.366 

18.104 

21.287 

24.466 

15.098 

21.189 

619 

396 

482 

1 
: 

1 

108 881209 
109 881216 
110 881223 

231 
232 
230 

!.609 
5.530 
5.31.5 

4.501 
5.200 
5.315 

1 
14 
12 

1 
5 
0 

120 
158 
141 

122 
177 
153 

237 
235 
236 

229 
231 
230 

8 
4 
6 

6 
3 
6 12/88 230.99 21.504 20.066 541 

Cmr'1
 

Oe
 



Foreign Exchange Policy:
 

Sectoral Distribution of Auction Funds
 

1987
 

69•Agriculture 
Other 10.4% 

Energy .5/ Transport 12.1% 

Health 5.4% 

7.8% 
509 nutyTrade 

= US$ 203.1 MillionsTotal Auction Funds 1987 

Source: Bank of Ghana. 

30
 



FOREIGN EXCHANGE 


Agriculture 
Transport 
Health 
Tourism 
Commerce 

Textiles 
Brewery 
Tobacco 
Soap 
Plastic & Rub 
Metal 
Paper 
Other Ind. 

Total Industry 

Energy 
Timber 
Construction 
Food Imports 
Others 

Source: Bank of Ghana. 

POLICY: SECTORAL DISTRIBUTION OF 
AUCTION FUNDS 

LUssbu1987 	 Percent 

14.1 	 6.9% 
24.6 	 12.1% 
11.0 	 5.4% 

1.2 	 0.6% 
15.8 	 7.8% 

16.3 	 8.0% 
8.9 	 4.4% 
7.0 	 3.4% 
6.0 	 3.0% 
8.0 	 3.9% 

12.0 	 5.9% 
6.2 	 3.1% 

38.9 	 19.2% 

103.3 	 50.9% 

13.1 	 6.5%
 
2.5, 1.2%
 
3.3 	 1.6% 
7.8 	 3.8% 
6.4 	 3.2% 

203.1 	 100% 

31
 



Ratio of Parallel Market to Official Exchange Rate 

500 

400 

•- Official Rate 
4- Parallel Rate 

CD, 

, 
I0 

300

200 

100

0 

1982 1983 

I 

1984 

I 

1985 

I 

1986 

I 

1987 

I 

1988 1989 

Source: Government of Ghana and World Bank Estimates 
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TBE5. G q: SEZ KE=Y E=D=M VARIAES 

1983 1984 1985 1986 1987 1988Estivate 

Real Effective Ewhange Rate 
Index 1984 - 100 
Annal Change 

259.1 
-32.81 

100.0 
-61.4Z 

72.7 
-27.3Z 

41.9 
-42.4Z 

32.3 
-22.9Z 

32.3 

Ratio of Parallel Market to
Official Ecbange Rate 

Real Cocoa Producer Price 
(1970/71 - 100) a/ 

Ita under Price Control b/ 

22.2 

34 

23 

3.2 

38 

17 

2.8 

62 

8 

1.8 

75 

8 

1.4 

q9 

8 

1.4 

84 

8 

Real Average Water Tariff (C1OOO gallon)
(1983=100) 

Real Interest Rate
9hrt-term Deposit Rate (6 months)(Z)
Maximium lmding Rate (Z) 

Broad Mmey as a Ratio of GEP c/ 

Tax Revenue as a Percent of GP 

22 

-51.1Z 
-49.5Z 

1.1% 

4.6r 

16 

-17.6 
-12.3Z 

12.8Z 

6.6 

14 

6.9Z 
11.4Z 

16.2 

9.4Z 

52 

-4.5Z 
-1.3Z 

16.8Z 

12.1% 

1,6 

-13.1 
-11.7Z 

17.7Z 

12.7% 

52 

-9.4Z 
-1.1 

-

Net Credit to Governmet [end of period] 
as a Percent of GP 

Net Credit to the Private Sector (end of 
period] as a Percent of G 

.1.4Z 

1.5Z 

8.9z 

4.5 

7.9Z 

6.22 

5.81 

7.3Z 

3.0% 

6.3% 

1.5Z 

Index of Real Wages (1977 = 100)
Civil Service 

Senior Management 
Accountant 
Clerical 
Unskilled Labor 

Volume Index of Major Exports: 
(1977 - 100)
Cocoa 
Tinber 
Gold 

10 
16 
26 
32 

63 
19 
70 

7 
12 
22 
27 

60 
23 
72 

13 
24 
43 
55 

68 
38 
72 

36 
55 
64 
56 

77 
44 
74 

31 
46 
51 
44 

85 
75 
80 

32 
48 
57 
50 

73 
78 

100 

External Paymeats Arrears 
(MiLUios of US$] 440 232 175 171 99 69 

Note:
a/ Real effective price for the crop year beginning
b/ Up until 1983, price controls vere comprehensive.
c/ Narrow definition of mnmey before 1984. 

in the year stated. 

Source: Govemmt of Ghana and Bank Staff Estimates. 



11.5 DEBT
 



DEBT AS % GDP 

Total Debt As A Percent of GNP 

1987 

Zambia 277.5 
Somalia 252.9 
Mauritania 220.5 
Congo 195.7 
Madagascar 170.8 
Zaire 155.3 
Tanzania 146.4 
Liberia 135.8 
Ivory Coast 130.2 

•Sudan 	 112.5 
Nigeria 111.3 
Malawi 107.7 
Mali 99.6 
Togo 97.4 
Niger 77.0 
Senegal 75.1 
Kenya 69.2 
Sierra Leone 63.4 
GHANA 	 61.1 
Burundi 60.3 
Benin 56.5 
Gabon 54.5 
Central African Republic 52.7 
Ethiopia 46.8 
Burkina Faso 44.0 
Mauritius 42.8 
Botswana 38.2 
Lesotho 	 37.1 
Zimbabwe 37.1 
Uganda 35.8 
Chad 29.1 
Cameroon 27.1 
Rwanda 26.1 

The impact of the debt crisis in Africa is illuminated by the statistics for external debt as 
a percent of GNP. Fully two in three sub-Saharan African nations have external debt 
exceeding 50% of GNP. Twelve of the largest debtors' obligations exceed 100% of 
GNP, up from four in 1986. Ghana's outstanding long-term debt stood at more than 
60% of GNP in 1987, a low to middle figure among African debtors. Total debt 
approximated 75% of 1987 GNP according to the World Bank. 

Source: World Development Report, 1989. 



Debt as a Percent of GDP 
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Source: 	Wirld Bank, Ghana: Structural Adjustment for Growth, January 1989, 

Statistical Service, Quarterly Digest of Statistics, December 1988. 



Debt Service Ratio 
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Source: 	World Bank, Ghana: Structural Adjustment for Growth, January 1989, 

Statistical Service, Quarterly Digest of Statistics, December 1988. 



SERVICE PAYMENTS AND EXTERNAL PUBLIC DEBT 

(Debt Repayable in Foreign Currency and Goods) 

($US Millions) 

Debt Debt 
Outstanding Variation Service Service 

Year At End Period in Debt Debt/GDP Payment BtioQ 

1980 1559 9% 10% 101 9% 

1981 1559 0% 6% 60 8% 

1982 1603 3% 5% 69 11% 

1983 1590 -1% 18% 112 25% 

1984 1615 2% 21% 101 18% 

1985 2078 29% 33% 105 17% 

1986 2515 21% 44% 136 18% 

1987 3435 37% 75% 173 21% 

Source: World Bank, Ghana: Structural Adjustment for Growth, January 1989 
Statistical Service, Quarterly Digest of Statistics, December 1988. 



DEBT 


1) Suppliers Credits 
United Kingdom 
Rep. Korea 
German Dem. Rep. 
Japan 

Brazil 
Yugoslavia 
India 
Others 
TOTAL 

2) Financial Institutions 
United Kingdom 
France 
Italy 
India 
TOTAL 

3) Multilateral Loans 
IBRD 
IFC 
African Dev. Fund 
European Invest Bank 
African Dev. Bank 
Others 
TOTAL 

4) Bilateral Loans 
Fed. Rep Germany 
United States 
Japan 
France 
Canada 
Italy 
Saudi Arabia 
Netherlands 
Others 
TOTAL 

OBLIGATIONS BY COUNTRY 
(As of December 1987) 

(US$M) 

Amount Percent 

31.1 33% 
16.5 17% 
11.2 12% 
9.7 10% 
8.3 9% 
6.2 7% 
5.4 6% 
6.4 7% 

94.8 100% 

221.8 91% 
15.6 6% 
3.8 2% 
3.3 1% 

244.5 100% 

1109.0 54% 
184.3 9% 
155.9 8% 
151.1 7% 
132.2 6% 
304.1 15% 

2036.6 100% 

322.7 31% 
180.6 17% 
149.6 14% 
79.9 8% 
61.9 6% 
58.7 6% 
55.8 5% 
45.8 4% 
93.0 9% 

1058.0 100% 

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23,1989. 



TOTAL EXTERNAL LONG-TERM DEBT 

Millions of dollars of Outstanding Debt 

1987 

Nigeria 
Ivory Coast 
Sudan 
Zaire 
Kenya 
Zambia 
Tanzania 
Congo 
Senegal 
Cameroon 
Madagascar 
aUA301
 
Ethiopia 
Zimbabwe 
Mali 
Mauritania 
Gabon 
Niger 
Liberia 
Uganda 

Malawi 
Togo 
Benin 
Burkina Faso 
Mauritius 
Burundi 
Sierra Leone 
Central African Republic 
Rwanda 
Botswana, 
Chad 
Lesotho 

26,057 
1.2,290 
9,107 
8,167 
5,359 
5,311 
4,144 
3,693 
3,376 
3,306 
3,258 

2,497 
.2,252 

1,922 
1,915 
1,665 
1,604 
1,443 
1,345 
1,265 
1,120 

929 
794 
74.1 
718 
596 
557 
544 
514 
280 
237 

Total long term debt includes all public and publicly-guaranteed debt and 
us9 of IMF credits. Ghana's total external debt is comparatively high by 
sub-Saharan African standards. According to another World Bank 
source, total 1987 debt approximated $3.4 billion, or roughly 70-75% of 
total GNP. 

Source: World Development Reoort, 1989. 



MUKE 5.06: EIRAL W fi IEMT: D T C AND MaE 

(Domstic Debt in HIllions of Cedis; 1976-82: End June; 1983-87: !xi December) 

(Fbre~g Debt In Hillim of U$; End December) 

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 I6 1987 End June 
Prlov. Rev. 1908 

D[mpstjc Debt: 1441 2306 3768 6184 6696 9341 1846 17488 29315 32908 37766 50686 47908 52116 
Ibn,-"T7 h~hoities 698 1235 2255 4222 4184 5607 7334 9156 16747 19881 21634 27267 23954 18260 
Caumxcl 'Baks 104 208 434 533 891 1321 1604 3016 4894 4535 5210 5238 6200 6130 
SB dr"Banks 77 107 127 151 219 367 570 1077 1764 1481 3483 8013 6074 4958 
Social Security Fu 324 477 585 724 873 1081 1270 1480 1951 2388 2899 6100 7326 12835 
Private Sector 109 172 270 420 39 788 889 2552 3036 3094 3144 2880 3380 9420 
Rlkhlk Bte rpdses 130 107 97 135 131 177 179 207 923 1529 1397 1189 974 512 

OillkM of US$, D e ember) 
1rp.i4 Debt: 668 659 781 856 990 1128 1135 1152 1208 1162 1294 1683 22M -

Ietenatjul Iveqmt Instit. 83 100 142 194 268 341 376 404 423 449 581 825 1232 -
Bilateral Debt 479 486 522 520 570 650 646 637 643 586 553 621 698 -

pliers Crdits 96 66 110 112 121 130 106 89 87 70 97 88 85 -
Fh wrial nstitutkns 10 8 8 30 30 7 7 22 54 56 62 149 187 -

Source: Domestic Det: Bak of Chem; Fbre Debt: IBMD. 
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Government and Government-Guarantsed
Ghana: 


External 

Table 40. 


Debt, 1982-87 1/ 

Us. dollar')
(In millions of 


1987
1986
1985
1984
1983
1982 


543.8
482.3
421.8
437.0
462.3 

MedLum-term debt (88.2) (230.0) (183.4) (117.7) (194.2)
436.8 


(95.9) (364.6) (349.6)

Oil credits (374.1) (207.0) (238.4)


(342.9)

Other 


1,611.4
900.8 1,231.1
850.2
845.5
793.3 
 (488.6) (557.2) 1/

Lon--ter debt (378.1) (345.1)


(382.5) (398.7) 
(742.5) (1,054.2)
Bilateral (555.7)


(410.8) (448.8) (472.1) 

Multilateral 


834.2
779.1
657.0
468.0
281.0
21.4 (31.5) (84.9)

1KV (50.1) C42.7)


(54.1) (51.3)

Trust Fund/SAF
Of which: 


2,492.5 
 2,989.4
1,979.6
1,755.2
1,588.6
1,253.5

Subtotal 


99.8
171.4
175.0
231.7
439.5 

Arrears 


576.9 


Total 
l.,030.4 2,0 la!L 2,154.5. 3,03.&2,663. 

Debt aervice payments J/ 

Medit-teU 
Principal 
Interest 

12.8 
(6.2) 
(6.6) 

49.6 
(37.5) 
(12.1) 

137.7 
(104.6) 
(33.1) 

228.3 
(209.3) 
(19.0) 

244.5 
(220.4) 
(24.1) 

219.9 
(160.9) 
(39.0) 

Of which: 
Oil credits 

Principal 
Interet() 

Lonter 
Principal 
Interest 

i-) 

73.7 
(39.4) 
(34.3) 

7.7 
7" 
(7.7) 

(-) 

82.6 
t47.3) 
(35.3) 

61.3 

(60.4) 
(20.9) 

83.9 
(49.8) 
(34..) 

180.5 

(170.1) 
(10.4) 

85.5 
(53.3) 
(32.2) 

158.2
(159.2 
(149.7) 

(8.5) 

52.2 
(30.2) 
(22.0) 

62.5(2.5 
(69.9) 
(12.6) 

66.6 
(36.4) 
(30.2) 

Repayments 
Of which: 

Charge' 

Total 

Principal 
Interet 

Trust Fund 

9.1
(5.3) 
(.. 
(3.8, 

IL 

50.9 
44.7 

20.0 
(16.5) 

-

(3.5) 

I j 

101.3 
50.9 

j 

26.7 
(5.3) 
(1.2) 
(21.4) 

159.7 
88.6 

51.8 
(7.4) 
(7.4) 
(44.4) 

365. 

270.0 
95.6 

87.7 
(32.7) 
(11.2) 
(55.0) 

384.4 

283.) 
101.1 

239.2 
(186.8) 
(12.4) 
(52.3) 

52.7 

404.1 
121.5 

Bank of Ghana.
Source: 


I/ Faderal Republic of Germany, 
U S90 million to the
The classification Lnd coverase 

L this table differ from those 
in Table 34. 

Of which about US$216 million to the
Z/ 

United States, US$60 million 
to Canada, and US$48 million 

to Japan.
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Table 41. Ghana: External Payments Arrears, 1982-87
 

(In millions of U.S. dollars: end of period)
 

1982 1983 1984 1985 1986 1987
 

1. 	Pre-1972 arrears (on trade
 
credits) 19.5 11.2 7.8 3.5 ....
 

2. 	Post-1972 arrears (on pay
ments for imports and
 
services) 1/ 382.0 358.2 164.8 124.4 122.2 59.8
 

3. 	Applications for transfers
 
of profits and
 
dividends 93.8 9.4 7.7 3.8 0.8
 

4. 	Deposits awaiting transfer
 
in respect of participa
tions in foreign-owned
 
companies 35.4 33.9 28.1 22.0 26.8 30.3
 

5. Subtotal (1+2+3+4) 530.7 412.7 208.4 13.7 149.8 9
 

6. Service payments on
 
medium-term loans 23.6 14.9 9.3 8.8 12.0 5.4
 
Amortization (10.7) (8.8) (6.6) (4.2) (9.2) (3.2)
 
Interest (12.9) (6.1) (2.7) (4.6) (2.8) (2.2)
 

7. Service payments on long
term loans 22.6 11.9 14.0 12.5 9.6 4.3
 

Amortization (9.2) (5.2) (5.7) (9.3) (5.3) (2.5)
 
Interest (13.4) (6.7) (8.3) (3.2) (4.3) (1.8)
 

8. Subtotal (6+7) 	 2I.3 26. 9.7&k6. 	 L 

9. Grand total (5+8) 	 576.9 439.5 2 175.0 171.4 99.8
 

Source: Bank of Ghana.
 

_/ The decline in 1984 partially reflects the consolidation of payments arrears
 
on oil credits from Nigeria.
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DEBT SERVICE ON GOVER1MENT AM GOVERNMENT-GUARANTEED DEBT 
TABLE 24. GHANA: EXTERNAL 

(Millions of SUS Dollars) 

EST. PROJECTED
ACTUAL 


° 

1986 1987 1988 1989 1990 1991
1985
ITEM 


Medium and Long-Term Debt 

126 128
218 158
255 262 195
Amortization 

32 35 37 34 40 43 52
 

Long-Term 

146 171 107 78 76


216 216
Medium-Term 
 36 0 0
49 116 59 64

of which: Oil 
12 13 12 4 0

7 11Trust Fund 

67 76 76 71 73

59 45
Interest 


234 197 
 201

314 307 262 294 


Total Debt Service 


F Obligations 

0 22 174 255 175 108 66
 
Repurchases 28
34
49 43
44 55 52

Charges 


227 304 217 142 

Total IMF Debt Service 44 77 93
 

339 294

358 384 .489 598 451 


GRAND TOTAL 

30 45 25 0
57 4 72

Payment Arrears 

Debt Service Ratios 

(inpercent)
 19.0 17.1
28.9 32.0 24.7
46.7 38.5
excluding If 25.1
65.2 47.6
48.2 53.9

including IMF 53.3 32.7 


61.8 48.7 61.8 68.5 52.4 35.1 25.1
 
including IfM and arrears 


Memorandum Item 

1036 1175
918 948
672 797
Export of Goods a d 
906 


Non-Factor Services
 

Bank of Ghana (1985-87) and staff estimates 
(1987-91).


Source: 
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Table 9. Ghana: External Public Debt and Debt Service, 1986-92 1/ 

1986 1987 
 1988 1989 1990 
 1991 
 1992
 
Prov. 
 Projections
 

External public debt 
 (In millions of U.S. dollars: end of Verod) 

Hedium-term debt 

482.3 
 543.8 503.5 
 431.7
Previously rescheduled I/ 386.2 354.3 
 317.8
170.A 
 184.2 
 139.7 
 123.7
Other 108.2 
 93.0 
 77.0
311.5 
 359.6 
 353.8 
 308.0 
 2?8.0 
 261.3 
 240.8
 

Long-term debt 

1,231.1 
 1,611.4 1,877.0 2.162.8
Bilateral loans 2,464.9 
2.787.9 3,132.4
488.6 
 557.2 
 739.5
Multilateral loans 922.1 1,102.4 1.282.6 
 1.461.a
742.5 1,054.2 1,137.5 1,240.7 1,362.5 
 1,505.3 
 1,670.7
 

IMF 

779.1 
 834.2 
 775.2 
 769.5
Tranche policies/CFT 782.8 778.8 
 735.5
747.6 
 749.2 
 591.7 
 417.0
Trust Fund/SAF/ESAF 309.0 243.2 
 199.9
31.5 
 84.9 
 184.5 
 352.4 
 473.8 
 535.5 
 535.5
 

Arrears 
171.4 
 99.8 
 69.8 
 24.8
 

Total 

2,163.9 3,089.2 
3,225.5 3.388.8 3,633.8 
3,921.0 
4,185.7
 

(In er.cent of total,end of eriod) 
Hedium-term debt 


19.4 
 18.2 
 16.0 
 12.8 
 10.6 
 9.0 
Of which: previously 

7.6 

rescheduled (5.9) (6.2) 
 (4.4) (3.7) 
 J.0 (2.4) (1.8) 
Long-term debt 

49.4 
 53.9 
 59.5 
 64.3 
 67.8 
 71.1 
 74.8Of which: multilateral
 
loans 
 (29.8) 
 ':j.3 

) (36.0) . (36.9) (37.5) (38.4) 
 (39.9)
 
IMF 


31.3 
 27.9 
 24.6 
 22.9 
 21.5 
 19.9 
 1.6 

External pub'-, (In millionoebt service of U S. dollars)
 

Principal 

283.3 
 404.1 
 521.9
Medium-term 442.0 349.5 
 291.3 
 274.3
220.4 
 180.9 
 219.8
Long-term 218.9 196.7 183.1 
 187.7
30.2 
 36.4 
 34.5 
 37.2 
 41.3 
 41.9 
 43.2


IMF repurchaes 

32.7 186.8 267.6 165.9 
 111.5 
 66.4 43.3
Interest 


101.1 
 121.5 
 136.0
Medlum-term 123.9 114.0 
 111.7 
 111.0
39.0
Long-term 
24.1 50.4 38.1 30.9 
 28.3 
 25.4
22.0 
 30.2 
 43.3
IMF charges 36.4 49.3 55.8 
 62.6
55.0 
 52.3 
 49.2 
 42.5 
 33.7 
 27.6 
 22.9
 

Total 

384.4 
 525.7 
 657.9 
 565.9 
 463.5 
 403.0 
 385.3
 

Memrandumitems:
 

Debt service ratios 2/
Including IMF 

47.7 
 59.9 
 75.0
Excluding IM? 63., 46.5 
 39.2 
 34.0
36.7 
 32.7 
 38.9 
 38.1 
 32.0 
 30.1 
 28.2
 

Source: 
 Data provided by the Ghanaian authorities; 
and staff estimates and projections.
 

1/ Including medium-term debt of 
Z/ 

the Bank of Ghana to foreign commercial banks.Originally medium-teorm debt. 
2/ In percent of exports of goods and services.
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Table IO. 
Ghana: 
 Hedlum-Term OutJook of the Balance of Payment:i,
Alternative Scenarios, 1988-92
(In percentj unless OtherwieseCf 

)
 

1988 
 1989 
 1990 
 1991 
 1992
 

Export vol 
 pe

Emport volume growth 2,254 1,70O 

Coc08 export price 2/2/ 	

Baseline sCenarlo I/
 
1,700 
 1,700
ume growth 	 0.9 21.2 9.8 1,700
 

1.5 	 6.9
4.0 	 5.6
 
Current account to GDP ratio 	

9.8 6.9 
 5.0
-2.4
Debt service ratio 3/ 	 -. 5 3.0 
 -. 0
 
-3.4 


3.2
Financing gap 4/ -75.0 	
-3.0 3.0
63.9 	 46.5 3.o 3.o
 

Scenario A
Cocoa export price 2/e)
Export vol 
 pe 
 -

2,254
Import volume growth 	 1,500 
 1,500 
 1,500
0.9
1.5 21.2
4. 	 9.8 
 6.9 
 5.6


5.0

Current account to GDP ratio 	 5.0
 

-2.5 
 -. 3
Debt service ratio 3/ 
-4.0 -3.o
 

Financing gap 4/ 
75.4 64.4 


-	 4.o 41.3
-"" 	 -3.9
67.4
46.o 	 49.0
5o.0 	 41.3
52.1 	 35.8
54.3
 
ScenarioB
 

(Higher
ep rV
Cocoa export price 2/ 	

l me ~t)

Export volume growth-
 ,5

Emport volume growth0.9 2,254 70o 1,700 1,700 1,7OO
growth 


0.2 

" 	 10.2
4.0 
 10.5
Current account to GDP ratio 	

.5 5.0 10.9
5.0
-2.4 
 -3.4 
 .
 .
Debt service ratio 3/ 	 .
 
75.4 
 63.9 


Financing 	gap 4/ -2.9 -2.4
- 75.0 	 -1.263.9 	 46.4
 

-3.2 
 -33.9 
 -114.6
 

Scenario C
Coca exportvolumppricegrce22/ (Higher port
xport 	 volumerowh)
-vlmgrwh
Import volume growth 	 2,254 
 1,700 
 1,70o
Import volume growth 	 0.9 21.2 1,700 1,7OO

9.8
1.5 	 6.9
10.0 	 5.6
10.0 
 10.0
Current account to GDP ratio 

10.0
 
Debt service ratio 3/ -2.4 

Financint 	gap 4/ 75.0 -4.6 -5.3
65.0	 -6.4
75. 	 -7.6
-- 63.9 
 46.5
58.5 	 39.2 
 34.o
113.7 
 187.8 
 278.3
 

Sources: 
 Data provided by the Chanalan authorities; and staff estimates and
projections.
 

1/ Based 	on 
the scenario presented in Table 7.
2/ In U.S. dollars per metric ton of
T/ Including the IHF; 
 cocoa 
beans.
In 
percent of exports of goods and
./ In millions of U.S. dollars. 
services.
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Table 11. "'In: Propoed Perfonn land Benrlymirk Criteria 

thxktrtlv, of the First it!gmF,11,Ancd StruCtur-n A Arrarnmtn ce.UUndr iv.Fi~n,.dStfJCWCJAjuLM, 
Facility 

1988 
Sept -1 Dec 2/ 9 

_se 

Net detlcNtldcx" assetsfr of criteria and ban. &k_. (In hllla ea ;dthe banklna Of os~sta, 104.7 9.8 118.9 120.8 U/6.7 
Itl: caim an the Gorntn by the hbrakl syutsa 17.4 18.0 16.2 14.3Bark flrlnr~l 12.5of the operatons ofCcoa, Boar 31th the 11.7 

-
 21.0 

18.0 


i0.0
 
(In uilUto of U.S.do~rs ed of eri-,)Nt foreign assets of the Bank of(eJrudlre bLLateral account) 4/ 
(oa, r
 

-7(U.O -669.7 -461.2L" -628.2re , ln. -595.2e ar xte n Lru 
82.8 76.1 60.6 57.4 46.1-. Iorr L eaernal ioazu Contracted 

or t.. -.-- y the CowrrG,€n,v-,-ar basi) 51 (ontmulAcI±

1.1-12 years, uurlty -2. 1-5 y r' tuz . y 

- 85.0 85.0 85.0 8 .O - 0.0 60.0 85.
€.o 
Strructura[ oe 

60on t10da
 

Abol iton of i= rt ce ~a ±ngayat e. 
da 1 8 

Sale of the Coverrunn's Interests In six Join 
 venture.. 

Eref.ecwerWldeming of 1988. access to the a-t-i- Mrucag:to IncJlue for foreign e.dangethe fursd1rnof Profits arid dividends.of bona fide requests for tramfers 

End-jauury 1989.
Adopiton of Public inmstsen,*t111h the sedtu-Jer- progrm for 1989-91, conisto c-M nt-x lc objectlves. 


Adjusment of the COcoa Prodicer price, 1ith 
 view to raisiItashare of Ed-.lrch 1989.1the world m6rc price. -
n1

Cotar.nmnt 9f the Bank of Ghna'gsfinnsc" of the operagiomof Erd-eJune1989.the Cocoa Board to 75 Percent offlnun/d% by a.anuzthe barking 
the Q coZ"tam at the "'d of each quarter. F-nd- jpamber 1988, 

eri-Drc 198,ar 

Source: tHalr end-June 1989.'attached to the letter of requet of the Qinsuj, authorities CC SePteaber/ Qmntitatl± encJmrk.; 16, 1988.those for end-Ftich 1989 and end-June 19392/ Perfoence criteria. are indici.I/ Defind as gross fin4/ Defined on crin of the Cocoathe assets Board's operations bybano"aOt aide as holdlnV Of the bizin* ggm:.with corre-P--ent gold, S (s,b-urk, foreign ci'ren~'the action but Ind caah collatera, and eeuzr.esnot transferred fonder disposbleoandfnmrrside, the cori" use of Fund 
to the bidder or 

the 
tan.i1 

f'cI1Ity; fui s sold inuuccnss 
beor
resources Wllall other foreign labUlg. (ncldijn the SAF and 

tO he liabslties 
of c ,the Bank of Gu-na, 

the EAF), e-=ernayrunts
July 1, 1988, S vii be exocept thce to offii arrears, and
converted Into U.S. export credit agentes.pared Ith 
doLr. at the acouiti rate of As 

5/ the LS5l.30Inct.Le, prevc,, rate of 1$.20 per SDR. 
per SdiR .borrasdni 

rf-cheduln8, the Bark of Qhanaborroving under the Standard 

by 
from offIcial export ctedlt agencies;Sta.ndard Chartev, jS$75 Chartered oil but exccje anyfinancing facility, anddllon creditg that es autstazd a 

rent.n of thethe beef of n1988. an 

http:eeuzr.es


Debt By Creditor Type 

1987 

Financial Institutions 7% 

Multilateral Loans 59% 

31% Bilateral Loans 

Supplier Credits 3% 

Total External Debt Obligations 1987 - US $ 3434 Million 

Note: Debt outstanding includes principal in arrears but excludes 
interest in arrears. Only debts with an original or extended 

maturity of over one year are included in this calculation. 

Source: World Bank, Ghana: Structural Adjustment for Growth 
January 23, 1989. 



TABLE 4.01 CHANA
 

EXTERNAL PUBLIC DEBT OUTSTANDING INCLUDING UNDISBURSED AS OF DEC 31. 1987
 

INCLUDES ONLY DEBT COMMITTED 000000 - DEC 31. 1987
 
DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS
 

(IN THOUSANDS OF U.S. DOLLARS)
 

D E B T UTST A N D I N G 


CREDITOR TYPE SUPPLIERS CREDITS
 
CREDITOR COUNTRY
 

AUSTRALIA 

BRAZIL 

EGYPT. ARAB REPUBLIC OF 

FRANCE 

GERMAN DEM. REP. 

INDIA 

ITALY 

JAPAN 

KOREA. REPUBLIC OF 

NETHERLANDS 

NORWAY 

POLAND 

UNITED KINGDOM 

YUGOSLAVIA 


TOTAL SUPPLIERS CREDITS 


CREDITOR TYPE : FINANCIAL INSTITUTIONS
 
CREDITOR COUNTRY
 

FRANCE 

INDIA 

ITALY 

UNITED KINGDOM 


TOTAL FINANCIAL INSTITUTIONS 


CREDITOR TYPE : MULTILATERAL LOANS
 
CREDITOR COUNTRY
 

AFRICAN DEV. BANK 

AFRICAN DEV. FUND 

BADEA/ABEDA 

ECOWAS 

EEC 

EUROPEAN DEV.FUND 

EUROPEAN INVEST BANK 

I8RD 

IDA 

IFC 

IMF 

IMF TRUST FUND 

INTL FUND ARG(IFAD) 

OPEC SPECIAL FUND 


DISBURSED : UNDISBURSED : 


13 
8.274 

94 
289 

2.210 8,983 

4,311 1,100 

1.428 

9.716 
16.510 
1.833 
1.471 
1.308 

31.061 
6.237 

84.755 10,083 


7.567 8.015 


3.363 
3,816 

172.709 49,139 


187,455 57,154 


59,137 73,091 

71,909 83,990 

9,544 19.000 


965 
15,000 11,500 


28.119 
51,906 40.014 

151.079 
699.716 409.304 

30.000 15,000 

58.025 126,264 

30,187 	 
8,200 16.500 
17.930 10,200 


I N A R R E A R S
 

TOTAL PRINCIPAL : INTEREST
 

13 13 4
 
8.274 1,417 497
 

94 94 24
 
289 - 4
 

11.193 1,179 106
 
5.411 - 
1,428 - 

9.716 - 120
 
16,510 	 - 

1,833 - 23
 
1.471 
1.300 - 

31,061 1,295 444 
6.237 - 

94.838 3.998 1.222
 

15,582 - 

3.363 206 173
 
3.816 - 

221,848 5,745 1.366
 

244,609 5,951 1.539
 

132,228 841 305
 
155,899 348 38
 
28.544 105 78
 

965 - 

26,500 

28.119 426 21
 
91.922 - 12
 
151,079 - 

-
1.109.020 
45,000 - 

10Z,289  -


30,187 -

24,700  -


28,130  -


NOTES: (1) Only debts with an original or extended maturity of over one year are included in this table.
 

(2) Debt outstanding includes principal in arrears but excludes interest in arrears.
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TABLE 4.01 
 GHANA 
 (Continued)
 
EXTERNAL PUBLIC DEBT OUTSTANDING INCLUDING UNDISBURSED AS OF DEC 31, 
1987
 

INCLUDES ONLY DEBT COMMITTED 000000 
- DEC 31. 1987
DEBT REPAYABLE 
IN FOREIGN CURRENCY AND GOODS
 
(IN THOUSANDS OF U.S. DOLLARS)
 

DEBT OUTSTANDING 

IN ARREARS
 

DISBURSED 
: UNDISBURSED 
: TOTAL 
 PRINCIPAL 
 : INTEREST
 

CREDITOR TYPE 

TOTAL MULTILATERAL LOANS 


CREDITOR TYPE 
 BILATERAL LOANS
 
CREDITOR COUNTRY
BRAZIL 


BULGARIA
CANADA 


CHINA
CZECHOSLOVAKIA 

DENMARK 

FRANCE 

GERMANY, FED.REP. OF 

INDIA 

ISRAEL 

ITALY 

JAPAN 


KUWAIT 

NETHERLANDS 

POLAND 

SAUDI ARABIA 

UNITED KINGDOM 

UNITED STATES 

USSR 


TOTAL BILATERAL LOANS

TOTAL EXTERNAL DEBT.. 


1,231,719 
 804,863 
 2.036.582 
 1,720 


2.873 
 - 2.873 
 -

- 7.000
61.596 7,000 289 
 61.885 
 2,145 


1.343 
 1.343 
 -
5.975 
 - 5.975

3.037 
 25 3,062 
 -
39,1a5 
 40,701 
 79,886 
 156
282,216 
 50,453 
 232.669 
 2,311
2,330 
 -
 2.330 
 194
358 
 -
 358 
 358 


- 58.700 
 58.700 
 -
17,158 
 132.454 
 149,612 
 -33,587 
 - 33.587 

35,222 

-_
 
10,584 
 45,806 
 1,139
4.547 
 - . 4,547 -


18,376 37,382 55.758 
 -
9.512 
 3,119 
 12,631 
 109
172.451 
 8,192 180,643 
 348

14,755 
 4,534 !9.289 
 -


703,178 
 354.776 1.057.954 -------------6.760
. . . .
 . . . . . . . . . . . . .
2.207.107----------------------------------------- . . . .. . .
.
------------------------- . . .1.226,876 
 3.433,983 
 18.429 


454
 

_
 

_

609
 

-


181
 
2.436
 

207
 
124
 
-

1.101 

370
 
-

_
 

39
 
346
 
_
 

5,413
 
. . . . . .
 

8,628
 

NOTES: (1) 
Only debts with an 
original 
or extended maturity of 
over one year are 
included
(2) Debt outstanding in this table.
includes principal in 
arrears but excludes interest in arrears.
 



TABLE 4.01 GHANA (Continued)
 

EXTERNAL PUBLIC DEBT OUTSTANDING INCLUDING UNDISBURSED AS OF DEC 31. 1987
 

INCLUDES ONLY DEBT COMMITTED 000000 - DEC 31. 1987
 
DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS
 

(IN THOUSANDS OF U.S. DOLLAkS)
 

DEBT O U T S T A N D I N G I N A 9 R E A R S
 

DISBURSED : UNDISBURSED : TOTAL PRINCIPAL : INTEREST
 

CREDITOR TYPE 
SUPPLIERS CREDITS 
FINANCIAL INSTITUTIONS 

84.755 
187.455 

10.083 
57.154 

94.838 
244.609 

3.998 
5.951 

1,222 
1.539 

MULTILATERAL LOANS 1,231,719 804.863 2.036,582 1.720 454 
BILATERAL LOANS 703.178 354,776 1.057,954 6.760 5.413 

TOTAL EXTERNAL DEBT 2,207,107 1.226,876 3.433.983 18.429 8.628 

NOTES: (1) Only debts with an original or extended maturity of over one year are included in this table.
 
(2) Debt outstanding includes principal in arrears but excludes interest in arrears.
 



--------------- --------------------------- ----------------------------------------------------------- -----------------------

TABLE 4.02 - GHIANA 

SERVICE PAYMENTS. COMMITMENTS. DISBURSEMENTS AND OUTSTANDING AMOUNTS OF EXTERNAL PUBLIC DEBT
 
PROJECTIONS BASED ON DEBT OUISTANDING INCLUDING UNDISBURSED AS OF DEC 31. 1987
 

INCLUDES ONLY DEBT COMMITTED 000000 - DEC 31. 1987
 
DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS 

(IN THOUSANDS OF U.S. DOLLARS) 
& * o TABLE TOTAL * * * 

DATE DEBT OUTSTANDING AT T R A N S A C T 1 0 N S D U R I N G P E R 1 0 D OTHER CHANGES 
: END OF PERIOD 

DISBURSED INCLUDING COMMIT- DISBURSE- S E R V I C E P A Y M E N T S CANCEL- ADJUST
: ONLY UNDISBURSED MENTS MENTS-- .......----------- ------- ----------- LATIONS • MENT o* 
: : : . PRINCIPAL INTEREST TOTAL 
: (1) (2) (3) (4) (5) (6) (7) (8* (9) 

197412 702.040 789,926 44.806 31.060 14.070 12.982 27.052 2.298 
197512 668.205 e91.451 170.067 31.077 35.002 19.354 54.356 258 -61.191 
197612 659.161 940.684 103.239 44.835 33.532 18.675 52.207 100 -20.980 
197712 790.831 1.187.219 218.536 100.418 19.719 15.549 35.268 333 40.051 
197812 855.680 !.276.126 113.189 113.041 41.405 23.882 65.287 667 17.790 
197912 989.571 1.434.358 167.603 153.902 40.515 29.981 70.496 - 31.144 
198012 1.128.163 1.559.550 198.568 197.914 70.766 30.196 100.962 1.157 -1.453 
198112 1.135.189 1.559.066 139.860 114.002 33.457 26.374 59.831 82 -106.805 
198212 1.152.193 1.603.631 148.978 97.817 39.486 28.993 68.479 3.349 -61.578 
198312 1.208.250 1.590.780 126.735 172.878 66.650 44.812 111.462 128 -72.808 
198412 1.161.933 1.615.487 229.694 117.750 71.595 29.663 101.258 926 -132.466 
198512 1.293.603 2.078.084 465.635 182.809 74.143 31.212 105.355 110.336 181.441 
198612 1.683.000 2.515.574 337.993 363.797 94.057 42.369 136.426 5.610 199.164 
198712 2.202.005 3.435.001 630.294 359.026 116.709 56.195 172.904 20.326 426.168 

* * * THE FOLLOWING FIGURES ARE PROJECTED * • * 

198812 2.436.496 3.227.921 - 428.326 173.582 73.646 247.228 11.895 -21.603 
198912 2.557.510 3.052.981 - 295.960 173.394 72,21b 245.610 - -1.546 
199012 2.626.360 2.905.374 - 216.452 146.041 69.199 215.240 - -1.566 
199112 2.642.731 2.788.537 - 133.202 i15.256 66.139 181.395 - -1.581 
199212 2.585.779 2.662.379 - 69.204 124.646 62.192 186.838 - -1.512 
199312 2.481.645 2,521.129 - 37.116 141.239 57.284 198.523 - -11 
199412 2.372.182 2.387.600 - 24.070 133.525 52.150 185.675 - -4 
199512 2.240.426 2.244.852 - 10.991 142.737 47.715 190.452 - -I 
199612 2.091.801 2.092.555 - 3.674 152.304 42.796 195.100 - 7 
199712 1,942.246 1.942.362 - 638 150.181 37.669 188.070 - -12 
199812 1.831.171 1.831.287 - - 1711.070 33.576 144.646 - -5 
199912 1.725.444 1.725.560 - - 105.715 29.681 135..396 - -12 
200012 1.625.815 1.625.930 - - 99.632 26.192 125.824 - 2 
200112 1.547.951 1.548.066 - - 77.858 23.387 101.245 - -6 
200212 1.472.989 1.473.104 - - 74.972 21.282 96.254 - 10 
200312 1.400.102 1.400.209 - - 72.888 19,306 92194 - -7 
200412 1.327.831 1.327.938 - - 72.270 17.372 89.642 - -I 
200512 1.258.310 1.258.417 - - 69.513 15.449 84.962 - -8 
200612 1.196.797 1.196,904 - - 61.511 13,723 75.234 - -2 
200712 1.141.335 1.141.441 - - 55.457 12.511 67.968 - -6 

Projected anaunts In this column are amounts excluded from projections because of unknown terms.
 

* 	 This column shows the amount of arithmetic imbalance In the amount outstanding Including undlsbursed from one period to
 
the next. The most common causes of Imbalances are changes In exchange rates and transfers of debts from one category
 
to another In the table.
 



11.6 OFFICIAL DEVELOPMENT ASSISTANCE
 



OFFICIAL DEVELOPMENT ASSISTANCE
 
Net Disbursements From All Sources
 

Millions Of Dollars 

112R1 83 198A IM la ± 
Sudan 632 740 962 622 1,128 945 902 
Tanzania 703 684 594 558 487 681 882 
Mozambique 144 208 211 259 300 422 649 
Ethiopia 245 200 339 364 715 636 635 
Senegal 398 285 323 368 295 567 624 
Zaire 394 348 315 312 325 448 621 
Somalia 374 462 343 350 353 511 580 
Kenya 449 485 400 411 438 455 565
 
Zambia 232 317 217 239 328 464 429 
Ghana J145 LAU 110 21& 203 V71 M7 

Mali 230 210 215 320 380 372 364 
Niger 194 257 175 161 304 307 348 
Madagascar 234 242 183 153 188 316 327 
Zimbabwe 212 216 208 298 237 225 295 
Burkina Faso 217 213 184 189 198 284 282 
Malawi 137 121 117 158 113 198 276 
Uganda 136 133 137 163 182 198 276
 
Ivory Coast 124 137 156 128 125 186 254 
Rwanda 153 151 150 165 181 211 243 
Guinea 106 90 68 123 119 175 214 
Cameroon 199 212 129 186 159 224 213 
Chad 60 65 95 115 182 165 198
 
Burundi 121 127 140 141 142 187 192 
Mauritania 214 187 176 175 207 221 178 
Central Africa Rep. 102 90 93 115 104 139 173 
Botswana 97 101 104 102 96 102 154 
Congo 81 93 108 98 71 110 152 
Benin 82 81 86 77 96 102 154 
Togo 63 77 112 110 114 174 123 
Lesotho 104 93 108 101 94 88 108 
Gabon 44 62 64 76 61 79 82 
Liberia 108 109 118 133 90 97 78 
Nigeria 41 37 48 33 32 59 69 
Sierra Leone 60 82 66 61 66 87 68 
Mauritius 58 48 41 36 28 55 65 

Ghana is among the larger development assistance recipients in sub-Saharan Africa, 
particularly from multilateral sources. Thess sources have increased in 1988-1989. 

Source: World Bank, World Develooment Report 1989, Oxford Universiy Press, New York, 
1989; pp. 202-203. 

/ 



OFFICIAL DEVELOPMENT ASSISTANCE AS A SHARE OF GNP 

Net Disbursements Of ODA From All Sources 
As A Percentage of GNP 

Somalia 
Mozambique 
Lesotho 
Tanzania 
Malawi 
Zambia 
Chad 
Maur;lania 
Mali 
Burkina Faso 
Central African Rep. 
Niger
Madagascar 
Burundi 
Senegal
Ethiopia 
Rwanda 
Zaire 
Sudan 
Botswana 
Togo 
Benin 
Ghana 

Sierra Leone 
Uganda 
Congo 
Kenya 
Liberia 
Zimbabwe 
Mauritius 
Ivory Coast 
Gabon 
Cameroon 
Nigeria 

57.0 
40.9 
29.4 
25.2 
22.8 
21.1 
20.3 
19.0 
18.6 
16.2 
16.1 
16.1 
15.8 
15.3 
13.6 
11.8 
11.6 
10.7 
10.5 
10.1 
10.0 

8.1 
7.4
 
7.3 
7.2 
7.0 
7.0 
6.9 
5.0 
3.7 
2.5 
2.3 
1.7 
0.3 

Not surprisingly, the poorest African countries lead the list of development assistance as 
a share of GNP. Ghana has a growing percentage of assistance as a share of GNP. 
Increasing multilateral assistance has led to a growing ODA/GNP rate of 9.1% and 
10.1% in 1988 and 1989, respectively. Ghana's failure to attract more private 
investment is another reason why development assistance has risen. 

Source: World Bank, World Development Report 1989, Oxford Unietrsity Press, New York, 
1989; pp. 202.203. 



PER CAPITA OFFICIAL DEVELOPMENT ASSISTANCE
 
Net Disbursements Of ODA From All Sources
 

Per Capita li Dollars 

Botswana 
Somalia 
Mauritania 
Senegal 
Gabon 
Congo
Lesotho 
Central African Republic
Mauritius 
Zambia 
Niger 
Mali 
Mozambique 
Sudan 
Burundi 
Togo
Rwanda 
Chad 
Tanzania 
Malawi 
Burkina Faso 
Liberia 
Guinea 
Zimbabwe 
Benin 
Madagascar 
Ghana 
Kenya
Ivory Coast 
Cameroon 
Zaire 
Sierra Leone 
Uganda 
Ethiopia 
Nigeria 

135.6 
101.6 
95.6 
92.4 
76.8 
75.2 
66.5 
63.7 
62.5 
59.5 
51.2 
46.9 
44.6 
39.0 
38.5 
38.0 
37.7 
37.6 
36.9 
35.5 
34.1 
33.6 
33.0 
32.6 
31.5 
30.0 
27 
25.6 
22.8 
19.6 
19.0 
17.8 
17.6 
14.3 
0.6 

Official development assistance (ODA) consists of grants and loans on concessional 
terms by all bilateral agencies and multilateral lending sources, and includes technical 
assistance. Ghana's ODA per capita is among the lowest in sub-Saharan Africa. 

Source: World Bank, World Development ReDOrI 1989, Oxford 
University Press, New York, 1989; pp. 202-203. 



Table 21: Ghana Aid Comitments 1986-88
 
(Millions of US Dollars)
 

Type of Aid ----- Bilateral------ Multilateral-
 ----Total-----

1986 1987 1988 1986 1987 1988 1986 1987 1988 

Project l/ 
Program/Sector 
Food/Conmodity 

89 
61 
18 

182 
54 
40 

171 
127 
26 

111 
70 
4 

176 
154 
7 

236 
177 
27 

200 
131 
22 

358 
208 
47 

407 
304 
53 

Total 168 276 324 185 337 440 353 612 763 

of which: 
Grants 100 138 199 12 64 65 113 202 264 

Grants as 
X of Total 60.0 49.9 61.4 6.5 19.0 14.8 32.0 33.0 34.6 

Note: Figures are rounded
 

1/ 
Includes Technical Assistance.
 

Source: 
 World Bank staff estimates based on information supplied by
 
Ministry of Finance and Economic Planning and Donors
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GHANA OVERALL AID PIPELINE, 1987-1991 11
TABLE 23: 

(Millions of SUS Dollars)
 

Project Program/ Food/ 

ITER 2/ Sector 3/ Ceomodity Total 
YEAR 

846
188 50 

1987 Undisbursed Balance, 12/31/86 

609 
208 47 612
358


New 1987 Commitments 

306
94 30 


Disbursements from Pipeline 
182 

61 25 137
 
Disbursements from 1987 Commitments 51 

55 443
233 155 

Total Disbursements 


175
 
Exchange Rate Adjustments (Est.) 


45 1190
857 288 

1988 Undisbursed Balance, 12/31/87 53 763
406 304 

---- New 1988 Commitments 


27 372
198 147 

Disbursements from Pipeline 115
27 64 

Disbursements from 1988 Conmitments 

24 
487
51
225 211 


Total Disbursements 
 58
 ................-

Exchange Rate Adjustments 

(Est.)
 

48 1408
992 368 

1989 Undisbursed Balance, 12/31/88 45 800
415 340


New 1989 Commitments 

--------------------- 27 444
240 177 

Disbursements from Pipeline 15 124
35 74 

Disbursements from 1989 Commitments 42 568
275 251 

Total Disbursements 


1640
1132 457 51 

1990 Undisbursed Balance, 12/31/89 440 330 45 815
 

New 1990 Commitments 

490
262 200 28 


Disbursements from Pipeline 12 11036 62
from 1990 CommitmentsDisbursements 40 600298 262 

Total Disbursements 


59 1855
1269 527 

1991 Undisbursed Balance, 12/31/90 40 840
480 320 


New 1991 Commitments 


28 505
292 185 

Disbursements from Pipeline 10 100
40 50 

DisbursemenLS from 1991 Commitments 38 605
332 235 

Total Disbursements 


2090
612 61 

1992 Undisbursed Balance, 12/31/91 

1417 


Details may not add to total due to rounding.
Note: 
1/ Includes commitments and disbursements from 

African Development Bank
 

which is classified as medium-term in the balance 
of payments.
 

2/ Includes 'TechnicalAssistance and Net Lending.
 

3/ Includes credit lines to the private sector.
 

Bank Staff Estimates.
Source: 




11.7 GOVERNMENT OF GHANA 1989 BUDGET HIGHLIGHTS
 



'""MINISTRYr .... OF FIIAIlCE ANI) 
er.-64 be fluo.J ECOH01I41C PLAIIIIG 
-otrw+...J t !Il
 

- "R/8.oU I P.O. BOX W.40 
ACCRA 

""'Ii~i oreila . .....Jan ar I l t~... 


HIGHLIGHTS OF 1989 BUDGET
 

Enclosed, please find for your information, a copy of
 
the above document as promised by the PNDC Secretary for
 
Finance and Economic Planning at the recent Local Donors
 
Meeting.
 

for: NDC SECRETARY FOR FINANCE 
AND ECONUMIC PLANNING 

(E. C. TOTlMEH)
 

Enc: 



IIGIILIGIITS OF 1989 BUDGET
 

INTRODUCTION
 

The economic policy framework for 1989, in support of the continuing
 

structural adjustment programme (SAP), has 
two main objectives:
 

(i) 
to continue to make major advances in production through the
 

growth and improved use of our domestic resources while
 

upgrading the technological base, particularly of the small
 

scale enterprise sector; and
 

(ii) to distribute the gains in production through improved
 

employment opportunities and higher remuneration for the
 

most productive members of our society, while improving the
 

access of all Ghanaians to key social services in health.
 

education and housing.
 

2. In this context, the thrust of the 1989 budget is 
to
 

- continue the prudent fiscal management of the economy;
 

- improve the efficiency and equity of the tax system by 

widening the tax net and reducing direct tax rates, while 

increasing overall revenues through improved tax collections
 

and selected increase in excises;
 

improve the effectiveness of the public expenditure policy
 

programme through continuing policy reforms in the areas of:
 

the structure and level of the development budget,
 

employment growth in the private sector including
 

small-scale enterprises, wages policy, divestiture policy
 

and policies in the key sectors of health, education,
 

housing, and activities under PAMSCAD.
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3. 
 Between 1984 and 1987 the National income increased by an average of
 

about 6% per annum. An assessment of performance for 1988 indicates that the
 

economy grew by a little over 6%. 
 This means that over the year, per capita
 

income grew by about 3.3% which is 
an improvement on the 2.1% for 1987.
 

4. In the 1988 Budget total expenditure was projected at 0138,496
 

million as 
against total receipts of g'42,349 million. Provisional data
 

indicate that total expenditures amounted to 0147,883 while receipts recorded
 

€l52,428 million implying a surplus of ¢4,545 million. 
This means that for
 

the third consecutive year Government has refrained from using the banking
 

system to finance its expenditures. 
 More than that, by reducing its
 

indebtedness to the banking system the Government has been able to channel
 

more resources to the banks to lend for productive uses.
 

5. Agricultural production in 1987 was 
adversely affected by irregular
 

pattern of rainfall. Consequently, the poor harvest experienced in 1987 led
 

to sharp increases in food prices which persisted into the first half of
 

1988. 
 Thus in spite of the more favourdble weather conditions in 1988 when
 

the year is taken as a whole price increases were higher than originally
 

projected.
 

INTERNATTONAL DEVELOPMENTS:
 

6. The effect of international economic developments on 
developing
 

countries has continued to be harshest in the areas of prices for raw
 

materials especially agricultural produce on the world market, the debt
 

problem, and the protectionist policies of the industrialised countries. The
 

most critical of these for the Ghanaian economy has been world market prices
 

for agricultural produce.
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7. The drop in
cocoa prices has been particularly disturbing. 
 The world


price dropped from $2,300 per tonne in July 1987 to $1,800 
in July 1988. In
1989 it is projected that it will drop further to $1400. 
 Only yesterday cocoa
prices were reportedly below this figure. 
 This price collapse meant a loss in
 cocoa export earnings of about US$100 million in 1988 alone. 
Assuming the
production and export this year of the same volume as 
in 1988 the loss would
 
amount to about $180 
million.
 
8. The International debt situation continues to be a major constraint
 

on development. 
The total dollar value of developing countries' outstanding

debt is now in 
excess of $1,300 billion. Indebtedness of Africa south of the
Sahara (excluding South Africa) alone is around $139 billion. 
 With interest
 
rates rising there are clear indications that the debt burden of African
 
countries would become even more onerous.
 
9. 
 We have since 1983 pursued prudent debt management policies in 
terms


of restructuring the maturity profile of our debts, reducing drastically our
 
resort to commercial loans and increasing the use of grants and concessional
 
loans through our continuing pursuit of the objectives of the ERP. 
 Last year

we indicated that the share of an 
export earnings required to pay for
 
interest, principal 
as well as our outstanding debts from the 1970s will peak
in 1988 at over 70%. 
Though we had expected a significant respite from this
 
year onwards, because of the fall 
in cocoa and gold prices, export earnings

will not rise by as much as 
originally projected and we would still need to
 
devote more than half of our exports earnings to debt servicing.

10. 
 The 1988 provisional figures on of our external accounts show that

the value of our imports of goods and services for the fifth consecutive year

exceeded the value of our exports. 
 In order to maintain the momentum of our

development we would need to be more efficient in
our production and at the
 
same time create the capacity to produce and export more goods and services.
 
So far we have been successful at mobilising external 
resources to finance
 
imports and our repayment obligations to the IMF.
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OUTI OOK FOR 1989 
11. The 1989 policy objectives reflect the medium term policy framework
 
of the ERP to maintain at least a 5% average annual growth in real 
GDP, and a
 
rate of inflation of 5% by 1991. 
 It is projected that GDP will grow by about
 

5.5% in 1989. Agriculture is projected to grow at 2.8%. 
Cocoa production is
 
expected to pick up after declining in the 1987/88 crop year. 
Crops and
 
livestock production is expected to increase at a rate of 5%, while fisheries
 

should show some recovery in 1989. Industrial output is projected to grow at
 
a rate of 10.3% while services are projected to increase by about 5.4%.
 
12. 
 As a result of good rainfall and increased availability of farm
 

inputs, improvements in transport and marketing infrastructure there was 
a
 
substantial Increase in food production in 1988, with the result that there
 
was a steeper seasonal decline In food prices in the second-half of the year.
 

Food prices normally reach their lows in September and start rising in
 

October. For 1988, there are indications that the decline continued into
 

October. 
This is expected to moderate the rate of price increases in 1989.
 

On the expectation that normal weather conditions prevail, 
a rate of inflation
 

of 15% has been projected for 1989 as compared to 25% for 1988.
 

13. For 1989 revenues (including grants) of 204,617 million are
 

projected showing an increase of 34% 
over the outturn for 1988 of 0152,428
 

million. 
 The sources of growth are improved collection of taxes on domestic
 

goods and services - sales and excise duties expected from the improved
 

efficiency at Customs, Excise and Preventive Service, increased tax
 

.. 5
 



5.
receipts arising from the recovery in
cocoa production and general 
increase in
the tempo of economic activities. 
 The PNDC has decided that increases in 
tax
 revenue should derive from greater efficiency in the collection of taxes

rather than increases in the rate of taxation so that the social burden of
 
development is
more equitably shared.
 

TAXES ON INCOME AND PROPERTY
 
14. 
 In the 1988 Budget, the tax rates were lowered to raise the 'take
 
home' pay of workers. 
 This year the rates are being lowered again in

furtherance of the same objective. 
The details are as 
follows:-


The standard personal
(a) 	
relief for a single individual is raised
 

from g24,000 to g38,000 per annum. 
For married people the
 
personal relief is raised from g36,000 to g57,000 per annum.
 

(b) 
 The top marginal 
rate of 55% has been shiftdd from an 
income
 
level of g9B4,000 to l,200,000 per annum.
 

(c) 
 Old age relief granted to persons above 60 years is increased
 
from g25,000 to 940,000 per annum.
 

(d) 
 The dividend withholding tax of 30% has been converted into a
 
final 
tax of 	30%. 
This means that the practice of grossing up
 
dividend income with other incomes for tax purposes has been
 

discontinued.
 

15. 
 In last year's budget corporate tax for manufacturing, farming and
 
export sectors was reduced from 55% to 45%. 
 A second rate of 50% has been

introduced for all 
other corporate bodies except companies operating in
 
banking insurance, commerce and printing sectors which will continue to pay
 
corporate tax at 55%.
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SALES TAT
 

16. 
 Sales Tax on imports will continue to be calculated on the CIF plus
import duty value. 
 The basic sales tax rate has been reduced from 25% to
22.5%. 
Beer, cigarettes, alcoholic and non-alcoholic beverages will 
now
 
attract the standard sales tax of 22.5% instead of 7.5% and lower excise duty
rates. 
 These changes have been introduced to streamline the tax structure and
 
do riot entail an 
increase in the incidence of taxation.
 

VEHI LLTAXATIIL 
17. 
 The 1987 budget, it will be recalled, temporarily waived duties and
 
taxes paid on 
saloon cars 
and commercial vehicles with cubic capacities of
1800 and below. 
 In 1988 this temporary waiver was 
restricted to saloon cars
 
and commercial vehicles of 1600cc and below.
 
18. The waiver has contributed in 
no small 
measure in improving

transportation by renewing the stock of cars plying our roads, 
 However, it
would appear that the policy is being abused by traders who trade in imported
 
cars and contribute nothing in 
taxes. 
 It has.therfore been decided that a

minimum import duty and sales tax of 5% and 10% of the CIF value of cars

respectively with engine capacities of 1600 and below be charged. 
 Larger

capacity cars 
should contribute more as proposed in the attached schedule.
 
The details are as 
follows:
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NEW DUTIES AND TAXES 
 EXISTING
 
IMPORT SALES PURCHASE IMPORT PURCHASE 
DUTY TAX TAX DUTY TAX 

1. PASSENGER MOTOR VEHICLES 

a) Gasoline Engines 

Less than 1600cc 5 10 0 0 0 

1600cc to 1900cc 15 22.5 10 15 10 

Over 1900cc 25 35 10 25 10 

b) Diesel Engines 

Less than 1800cc 5 10 0 0 0 

1800cc to 2200cc 15 22.5 10 15 10 

Over 2200cc 25 35 10 25 10 

IMPORT SALES PURCHASE IMPORT PURCHASE 
DUTY TAX TAX DUTY TAX 

2. CROSS COUNTRY VEHICLES 

Less than 1600cc 5 10 0 0 0 

Over 1600cc 15 22.5 10 15 10 

3. Commercial Vehicles 0 0 0 0 0 

4. Vehicles Parts & Tyres 10 10 0 10 10 

5. VehIcie Assembly
Components 0 0 0 10 10 

6. Motor cycles 0 0 0 0 0 

7. Bicycles 0 0 0 0 0 
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OTHER MEASURES
 

ABOLITION OF IMPORT LICENCE
 

17. The introduction of the import licensing system in 1961 
was intended
 

to ration scarce foreign exchange resources among a wide range of competing
 

uses. 
 However apart from the administrative and economic problems which this
 

system of rationing created, recent economic measures 
like the foreign
 

exchange auction and the establishment of forex bureaux no 
longer justify the
 

continued operation of the import licensing system. 
It has therefore been
 

decided to abolish with immediate effect the requlrement for importers to
 

obtain import licence to allow them access 
to foreign exchange. Importers
 

will 
be expected to sign a declaration confirming that their import
 

transactions will 
be conducted in accordance with existing laws.
 

ABOLITION OF SPECIAL SUL TAX
 

19. 
 Since the middle of 1983 importers under the Special Unnumbered
 

Licence scheme have been required to pay 20% of the CIF value as part payment
 

of corporate tax obligation to the Internal Revenue Service before being
 

issued with a licence to clear goods. This requirement was to assist IRS in
 

its efforts to identify potential self-employed tax payers. With the
 

improvement in the operations of the IRS and the abolition of the Import
 

Licensing System, there is
no longer any justification for this advance
 

payment of tax. Accordingly, the 20% SUL Tax is abolished.
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SALES TAX CLEARANCE CERTIFICATE
 

20. To enforce the timely payment of sales tax and excise duties
 

collected on behalf of Government by manufacturers, a Sales Tax Clearance
 

Certificate which among other things will entitle the manufacturers to clear
 

their goods from the ports and the entry points has been introduced.
 

Inort Liberalisation and Quality Control
 

21. The policy of trade liheralisation was not intended to allow Ghanaian
 

consumers to be taken advantage of by the dumping of poor quality and even
 

unwholesome or dangeorus goods on the market. 
Recently, some imports of soap
 

had to be confiscated and destroyed because of dangerous level of mercury.
 

The Ghana Standards Board is being strengthened through provision of better
 

facilities including equipment, laboratories and materials for testing the
 

quality of prbducts. Closer liaison is being established Ghana between the
 

Standards Board and the Customs, Excise and Preventive Service to ensure that
 

greater vigilance will be exercised, Importers will be responsible for
 

ensuring that goods brought into the country satisfy the minimum standards set
 

in the exporting country to protect the health uf the population and the
 

environment.
 

Local IDusItry
 

22. 
 It is also not our aim to put potentially efficient and competitive
 

local 
industries out of business through the policy of trade liberalisation.
 

He realise that some industrialists 
are making efforts to increase efficiency
 

and take full advantage of the new macro-economic environment. There have
 

been constraints in their capacity to do this successfully including the past
 

distortions. 
He are determined to work closely with our industrialists, to
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understand in detail The problems tha±t 
they inay be facing from both the policy
 
distortions of the past ana 
the impact of the trade liberalization programme.
 
In this way we will 
seek to safeguard the vitality of efficient local 
industry
 
whilst protecting the consumer from unduly high costs or shoddy goods
 
associated with inefficient production. 
 Levels of tariff protection
 
established in 1988 for some local 
industries will remain in force while
 
consideration is given to any further protective measures that may be needed.
 

EXENDQIURES
 
23. Total expenditures have been projected at 0196,971 million. 
This is
 
split between recurrent of €141,971 million, and capital expenditure including
 

net lending and special efficiency of g55,000 million.
 

wages and Income Policy
 

24. No serious worker can fail 
to appreciate that unless wage increases
 
are related to productivity gains in the economy we will 
simply be running
 

down our enterprises.
 

25. 
 The PNDC implemented substantial increases in public sector salaries
 
in 1986. 
 In the 1987 and 1988 budgets, earnings were increased in line with
 
anticipated inflation. 
 Two bridging allowancus were granted to civil 
servants
 
in 1988 to close the gap between their earnings and those of the public
 

corporations and private sector employees.
 
26. 
 So far, the conduct of wages and incoies policy has been influenced
 
more by the record of inflation than by that of productivity increases. 
 It is
 
now intended that all 
enterprises and institutions give greater operational
 

meaning to the link between productivity and earnings. 
 Thus, wages policy for
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1989 will 
be fully guided by the following three objectives: first, increases
 

in remuneration must be based on 
the productivity gains made by various groups
 

such as farmers, workers, civil 
servants etc; second, the real value of the
 

earnings of these key groups must, to the extent justified by continuing
 

productivity, be protected by compensation for losses in income resulting from
 

inflation during the year, and third, individuals who record significantly
 

higher productivity gains should be rewarded with higher than average
 

increases in their remuneration. 
 The detailed modalities for implementation
 

are to be established through the Tripartite Committee and the wage
 

negotiations process.
 

27. 
 In addition, the Ministry of Mobilization and Productivity has been
 

authorized to begin negotiations through the Tripartite Committee for the
 

establishment of a national minimum wage consistent with the productivity of
 

workers.
 

Non-Debt Recurrent Expenditure
 

28. 
 Total non-debt recurrent expenditure is projected to rise by 74.4% on
 

the provisional 
1988 out-turn of g65,588.0 million to g114,353.0 million in
 

1989. The sectors showing the highest growths 
are Agriculture 133%, Health
 

82.5% and Education.
 

SUBVENTIONS
 

29. The original idea of putting some 
organisations on subvention 
was to
 

free them from bureaucratic procedures and allow them expeditious access 
to
 

ready funds for the implementation of their programmes which were mostly
 

research.
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30. Over the years as some of these organisations gained collective
 

bargaining powers by which they were able to negotiate much better service
 

conditions regardless of how much work they did or how much in 
resources they
 

hud, many other organisations 
lobbied to be put on subvention. The result of
 

this development is that there are now as many as 
149 organisations on
 

subvention inc'uding many which should never have been put on the list. 
 Given
 

this large number of organisations on subvention and the 
resource outlays
 

required to run 
them.on the one hand and the constraints on the nation's
 

budget on the other, these organisations have tended to spend their entire
 

budgetary allocations on wages and salaries leaving precious little for
 

anything else. 
 This state of affairs is clearly intolerable. Accordingly a
 

thorough review of the situation is to be undertaken with a view to ensuring
 

(i) that all subvented organisations that have a potential 
for earning income
 

and operating on their own are taken off the budget completely this year, and
 

adequately capitalised; 
 (ii)those that remain on subvention are classified
 

into three groups. The first category will receive grants only for certain
 

specific expenditures which the rest of their expenditures are financed from
 

their own resources. The institutions in the second category will receive
 

grants for all 
their operations, but will be reorganised/restructured for
 

greater productivity and the staff remunerated at levels comparable to other
 

public sector employees. The final 
category of research and strategic
 

insititulons which constitute the essence of subvented bodies will be fully
 

funded and aided to improve on their performance.
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NATIONAL SERVICE SCHEME
 

31. 
 One area of major concern to Government is the high rate of growth in
 

expenditure on allowances payable to National Service personnel and the use 
to
 

which their services are put. In 1987, these amounted to g40l.1 million and
 

V1.1 billion in 1988. 
 For the 1989 fiscal year, expenditure of 02.1 billion
 

has been programned by the Ministry of Education and Culture to cover total
 

service personnel of 19,908 of which 13,500 are Sixth Formers.
 

32. 
 In view of the cost to the national budget of the Service Scheme,
 

under utilisation of Sixth Form National Servicemen especially in the Civil
 

Service, and the need for consistency in the pursuit of the objectives of the
 

ongoing Civil Service reform process with its redeployment progranune it has
 

been decided that the National Service Scheme should be thoroughly reviewed
 

and the 1989/90 programme based on the reviewed scheme. 
 This is to ensure
 

that we do not shed idle labour in the Civil Service and then engage and pay
 

fresh idle hands.
 

SECTOR PROGRAMMES
 

AGRICULTURE
 

33. In pursuance of the stated policy goals in agriculture Government
 

will continue to provide the necessary support for agricultural development.
 

One of the major problems facing the sector is 
access to institutional credit
 

for small holders. 
 Government regards the rural bank and co-operative
 

concepts as the best means of extending credit to small 
scale farmers.
 

Government policy will involve strengthening the institutional capability of
 

rural banks and improving the policy environment for increased rural financial
 

intermediation in the framework of an 
improved financial sector.
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34. The experience of Global 2000 in the Upper West Region has
 

demonstrated what can be done with effective use of extension staff, improved
 

seed, fertilizer and credit. Government policy will be to replicate this
 

development in other regions and for other crops.
 

35. 
 Other problems have been the relatively low catches in our waters and
 
the high cost of inputs arising partly from expensive bunkering services.
 

Thsese will be tackled this year by reducing the cost of bunkering. The
 
provision of this incentive will 
stimulate activity in the industry. Efforts
 

will also be intensified at securing fishing rights in friendly neighbouring
 

countries. 
 In addition, for the tuna industry, the discussions for the
 
construction of landing berth will 
be finalised to permit commencement of
 
work. 
 Besides these, the rehabilitation of the Tema Fishing Harbour will
 
commence this year. In the meantime, more vigorous steps will 
be taken to
 

curb illegal tuna fishing in our waters.
 

HEALTH
 
36. 
 The main thrust of Government policy for the health sector will be
 
accelerated the improvement of health facilities 
for the efficient delivery of
 
health services to the urban and rural communities. 
 The PNDC has initiated a
 

three year programme to rehabilitate and equip all the existing health
 

stations in the country. 
 This year an amount of g400 million has been
 
provided to continue the rehabilitation of 30 health stations. 
 Last year,
 
various items of equipment amounting to 0660 million were purchased for some
 

of these stations. This year more 
items of equipment amounting to g355
 

million will be purchased for other stations.
 

37. Meanwhile, the Government has arranged financing for the physical
 

rehabilitation of buildings and equipment including furniture for the
 

hospitals at Korle Bu, Komfo Anokye, Effia Nkwanta, Yendi, Keta, Bekwai and
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Tarkwa. 
The estimated cost of the rehabilitation is a little over US$100
 
million. It is expected that this year, major work on Korle Bu, Komfo Anokye
 
and Effla-Nkwanta will be started. 
 Rehabilitation work on the Maternity Block
of Korle Bu is already in progress and it is estimated to cost 0371.0 million.
 
38. 
 Within the year, attention will continue to be concentrated on the
 
eradication of guinea worm, mass 
immunization and deworming of children in all
 

regions, and Vaccination against meningites.
 

COMMtUNlICATIONI
 
39. 
 With respect to telecommunications, Ghana now has a reliable trunk
 
micro-wave radio network connecting all 
parts of the country as well an direct
 
telephone connections to its neighbouring countries. 
 The Second
 
Telecommunication Rehabilitation and Expansion Project (STP) was 
started in
 
1988 to continue the programme of rehabilitation carried out under the
 
previous projects. 
Components of the new project, comprising replacement of
 
some of the key cable links inAccra and of the Ministries exchange, were
 
completed during 1988. 
 Also as part of the STP, a new international telephone
 
switch was 
installed and commissioned inOctober 1988. 
 This new switch has
 
made possible direct telephone dialling from Ghana to all 
overseas
 

destinations. The new equipment has enough capacity to meet all 
our
 
foreseeable needs for many years to come. 
Work on the first phase of the
 
cable rehabilitation and expansion programme for Accra as well 
as on the Earth
 
Statellite Station to facilitate telephone, telex, broadcasting and TV
 

transmission to and from Ghana will be completed.
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.ROADS AND HIGHWAYS
 

40. 
 In 1989 activity in the infrastructure subsector will continue to be
 
directed at improving the maintenance and rehjbilitation of the existing road
 
nttwork and its ancillary facilities. 
 Some of the major rehabilitation
 

projects scheduled to start in 1989 are 
the rehabilitation of
 
Anwiankwanta-Yairioransa road, Axim Junction to Tarkwa road, Awaso-Bibiani-Him
 

road and the construction of Elubo-Assemkrom road, Kumasi-Mampong-Ejura and
 

the Malam-Yamoransa Road.
 

HOUSING
 

41. It is a 
matter of concern to government that housing continues to be
 
unaffordable to the average Ghanaian. 
There are even areas which are becoming
 
no-go areas to even our better-off citizens and where only foreign companies,
 
diplomatic bodies and international institutions 
seem able to compete with
 

each other.
 

42. 
 Additionai initiatives will be taken to arrest this unsatisfactory
 

situation. 
The high cost of housing is in part because developes have to
 
cope with high inputs and infrastructural 
costs. An undeveloped building
 

material 
industry characterized by high input costs with little use of local
 
raw materials is a contributory factor to this 
state of affairs.
 
43. 
 Through a site and services programle which started in 1988
 
Government has begun developing infrastructure to aid estate developers.
 
Government will 
also increase support for companies developing raw materials
 
for the housing industry. The availability of long-term funds for lending to
 
builders has been restricted by a number of reasons 
including the lack of
 

encouragement of long-term funds in
a financial sector.
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44. Government intends 
to improve the availability of housing finance
 

through the establishment of a Housing Finance Company which will mobilize
 

funds through loans, bonds and equity funds to be channelled through primary
 

lending institutions like the Bank for housing and Construction to Individuals
 

and Corporate bodies.
 

45. 
 It is expected that through the mechanism of the Housing Finance
 

Company, individuals who have traditionally not had access to funds will be
 
able to borrow at reasonable interest rates on a long-term basis to build
 

their own houses with indigenous materials.
 

STATE-OWNED ENTERPRISES
 

46. Government's policy of divesting itself of those SOEs which will 
be
 
better managed by the private sector is being implemented by the Divestiture
 

Implementation Committee. 
SOEs and jointly state/privately owned enterprises
 

which have not yet been completely privatised but are in dire need of
 

resources to make them viable will continue to receive financial 
support from
 

Government. In this connection, a provision of g5 billion has been made in
 

the budget for the rehabilitation and expansion of facilities of some
 

companies including Bonsa Tyre Company, A.T. & P, Aluworks, Nsawam Cannery,
 

Aboso Glass Factory, and P. & T Corporation.
 

PAHSCAD
 

47. A number of actions were taken in the 
course of the last financial
 

year to accelerate the implementation of PAMSCAD in the 1988 fiscal year.
 

Government allocated a total 
of ¢157 million from budgetary resources to
 

finance preparatory work on 
the Hand-dug wells, the Decentralised Community
 

Initiative Projects, the Priority Public Works, and the Non-formal Education
 

Prograri ie Component of the PAMSCAD.
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48. 
 In 1989, fullscale implementation will begin on the following aspects
 

of the PAMSCAD for which funding has been secured.
 

(a) Decentralised Community Initiative Projects 
- g850 million.
 

(b) Agriculture Rehabilitation Credit for Peasant Farmers and
 

Credit Line for Small 
Scale Enterprises - 0850 million.
 

Cr,_di 
 Shemea's for Small Enterprises and Small-Holder Farmers
 

49. The needs of small 
scale entrepreneurs including redeployees who have
 

opted to engage in small-scale agriculture, have been addressed under the
 

PAMSCAD. 
 In 1989 a total of ¢850 million has been mobilised and will be
 

channelled through credit lines to be administered by local 
banks. 050
 

million has been secured as credit to 
small-scale indigenous manufacturers and
 

food processors. Assistance under this scheme will also be extended to
 

women's groups and co-operative entrepreneurs. Funds provided under this
 

scheme will constitute a revolving credit scheme to finance future assistance
 

to identified target groups.
 

50. A total provision of ¢4.8 billion will be disbursed in 1989 for the
 

implementation of the project components for which funding has been secured.
 

These include a revolving credit scheme for redeployees in agriculture,
 

organised income generating women's groups, the suply of essential drugs in
 

suport of primary health care, and the programme of nutrition rehabilitation
 

for 15,000 malnourished children, and the mass 
literacy non-formal education
 

programme.
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Small-Scale Mining Operations
 

51. 
 The PNDC has just regularized the conduct of mining activities by
 
small-scale operators of gold and diamonds, and the purchasing and marketing
 

of the same. Small-scale miners 
are to be officially licensed. 
 The Diamond
 

Marketing Corporation (to be renamed) is to be the central buying organization
 

which will 
have district agents to purchase gold from small-scale miners, and
 

small-scale operators 
are to be exempted from payment of income tax and
 

royalties for a period of three years. 
 Small-scale miners will also be able
 

to purchase equipment and other inputs 
 fron authorized dealers for their
 

operations. 
 Their foreign exchange earnings may be converted through the
 

forex bureaux.
 

Private Sector Development
 

52. Productive private investment has a critical 
role to play in the
 

recovery and growth of the economy. 
 Private investors have already benefited
 

from the macroeconomic and sectoral reform introduced under the ERP 
- most
 

notably the more appropriate prices for cocoa, the rehabilitation of roads,
 

ports, telephones etc., the liberalisatlon of imports, the introduction of the
 
foreign exchange auction, and more recently, the licensing of foreign exchange
 

bureaux. 
 The Ghana Investment Centre (GIC) seeks to remove unnecessary legal
 

and administrative barriers to private investment. 
 The aim is to enable GIC
 

to become the "one-stop" organisation with which an investor has to deal.
 

Another positive development has been the formation of the National Board for
 

Small-Scale Industries (NBSSI) which is providing both financial and technical
 

asistance to Ghanaians desirous of setting up small-scale industries.
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53. It is also important to us 
that we keep an open dialogue between the
 

Government and the private sector. 
 Bodies such as 
the Chamber of Commerce and
 
the Association of Ghana Industries 
 are being encouraged to strengthen their
 
organization and widen their membership in order to make consultations with
 

them even more fruitful and meaningful. Sectoral ministries and agencies are
 
also expected to hold regular discussions with firms and groups operating in
 

their respective sectors in order to find solutions to problems likely to
 

hinder the progress in their sectors.
 

ENVIRONMENTAL ISSUES
 

54. 
 The Government of Ghana recognises that a programme of accelerated
 

economic development can 
have positive or negative effects on 
the country's
 
physicals environment. It has accordingly been agreed that all major projects,
 

should be subjected to an environmental impact assessment study before being
 
allowed to proceed. The principal environmental concern in Ghana is the
 

effect of deforestation on climate and soil 
structure. The development
 

programme for smallholder agriculture, with its emphasis on crop rotation on
 

permanent stands and small-scale irrigation schemes, will make a positive
 

contribution to environmental protection. 
 This will be supported by the
 
greater emphasis being placed on agro-forestry and by the efforts being made
 

to popularise alternative sources of energy.
 

55. 
 The conversion of smallholder agriculture from shifting cultivation
 

to rotational cropping can only be achieved in the longrun: meanwhile the
 
environmental degradation caused by bush-fires needs to be kept under
 

control. 
 This is being done by training volunteer firefighters throughout the
 
country and by the imposition of heavy penalties on anyone found guilty of
 

causing a bush fire.
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56. Industrial pollution inGhana is 
not on a scale found in the more
 
industrialised countries, but there are areas of concern associated
 
particularly with the mining industry. 
Other industries such as metal
 
processirg and textiles may.also create problems of water pollution and 
some
 
give r'se to poisonous industrial waste.
 
57. Controls on industrial pollution are 
to be linked to the suggested
 
requirement that all major projects undergo an environmental impact
 

assessment, as mentioned above.
 
58. 
 A further form of environmental degradation, is the erosion of the
 
sea-coast, especially in the south-east. 
A system of regular monitoring of
 
the coastline and the capacity to undertake speedy remedial measures 
is needed
 
to prevent the destruction of valuable assets in the affected areas.
 

DistrictAuthorities
 

59. This year sees 
the inauguration of District Assemblies throughout the
 
country. 
He have made provision in the Budget for these Assemblies to begin
 
to function. 
 These institutions will 
play a role in soclo-economic planning
 
and financial management. 
The District Assemblies will have access to various
 
resources from a national level, but, as 
indicated in the National Programme
 
for Economic Development, must themselves undertake the major responsibility
 
of local resource mobilisation to complement resource from the Central
 

Government Budget.
 

60. 
 The riddle of how a nation so endowed with abundant human and natural
 
resources could for so 
long have failed to achieve the basic needs of the
 
majority of its population needs to be confronted by all of us. 
 This year
 
must see us generating a new momentum in
our economic recovery effort and
 
coming closer to achieving our vision of 'revolutionising the productive base
 

of the economy'.
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22.
 
Con cIusionl 

61. 
 Ladies and Gentlemen, the indicationg of increasing national 
income
 
to which I referred at the ieginning of my presentation were not meant to lull
 
us 
into a false sense of satisfaction. 
We are still an underdeveloped country
 

enduring widespread hardship inour struggle to build this blessed country of
 
ours 
into a sovereign and truly independent nation. 
About 50% of our people
 

still have no access to safe drinking water. 
Our roads, ports, our schools
 

and hospitals need major improvement and rehabilitation.
 

62. 
 The indications of improving economic performance simply serve 
to
 
remind us 
of how much more can be achieved through greater efficiency in
 
production. 
 It is only through a determined and sustained fight against
 
waste, inefficiency and mismanagement, only through increases in productivity 
* 

that we can 
lessen the pain of our development experience.
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ACTIONS TO BE SUPPORTED BY THE SECONDSTRUCTRAL ADJUSTHIT CREDIT 
. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Note: Underlined actions in the column marked 

-./ a n d b / a r . cond i tion . o f e. con d en d 
third 
tranche relese respectlvel,.
 

OBJECTIVE 

TRADE AND EX 

RATE REFORMS 
A. Pursue. fleiibl. 


enchang. 
rate policy and 

further liberalina the 

trade and exchange 


syem. 


TAX POLICY AND 
ADMNI!STRATI!ON RUlEORM4 

A. Indirect taxation 


rptionelize end 
lower 

effective protection 


brodon indirect tee 

be.. Eateblish aSla. 

ae major revenue raising 


instrument. 


B. Direct tacation 
broaden the be for 

income tevation and 


reform the ntructure of 


vertical 
and horizontel
direct tcaea 
to enhence 


equity. increae
couityiencresen
 

rationalize 
incentives 

affecting or, 
 eaving , 

a n vings. 

-nd in vee.
t mnt. 


KEY ISSUES 

..... 

Sign;ficent differential 

bet-son auction 
exchange 

rate and parallel rate. 


Verietion 
in effecti.* 


Protection remains 

significant: 
substantiel 

potentiel for 


increasing indirect tex 

collection 


Income te, base 
in 

narrow. Potential for 

further eimplification 


end lowering of tan 


structure. 


ACTIONS TAN 
PRIOR 


TO SEPTEMIBER 198 


Auction market for 

foreign echange 


functioning smoothly. 


All goods now available 

through the auction. 


First stage of trade tee 

retionelizetion co.plete. 


Foreign exchange bureau& 

established. 


1958 budget includes 

first etage reforms in 

the structure of ante 

tae end import 


duties. 
 Some tariff and 

ealee tee oeomptione and 

&BIG toru-0Won&an 

concessions eliminatd. 


Pereonal income tax 


Range of non-mage 


remunerations 


incorporated into the
ncroaeitoheances, 


definition of taxable 


income. Narginal tam 


brackets broadened, 


Basic tea exemptions 

increased. 


BEFORE 


JANUARY 1989 


All bonafid. request. for 

transfer of profit, and 

dividends to ba mede 

eligible through the 

auction. 
 Introduce 


the eecon4 stage of 

reform in 
the trode tee 


end tariff structure in 

the 1989 budget. Stream

line duty draeback and
 

sueponpion scheme.
 
Abolish import licensing.
 

Introduce 
the second 

stage of reform in the 

structure of eales taxes, 

import duties., end 


special import taxes 
in 

tlcoholi 

the 1989 budget.

Rationalize valuation 


bai* for indirect taaes 

and c0mopite unification 

of te rate. for all 

imports and domestic 


goode. Inroea, 


taxation of cars and 

petrol. Furthir reduce 


te. concessions
 

Implement nest step. in 


income 

sources into ten base 

(including untamed allow-


in-kind 
benefit.,

and real capital oame), 


adjusting exemptions.
 

rate end bracket
 

structure, and in
 
reducing dividend income
 
ta tion.
 

ACTIONS TO BE TAKNX (1988-1990) 

BEFORE 


JANUARY 1990 a 

Espand auction 
to include 

Service payment 
on 

epproved privat. external 

borrowing. 
Introduce the 

third stage of reform in
 

the trade tax end
 
tariff. structure in the
 
1990 budget.
 

Undertake a joint review 

with IDA of protection 
and unfair trade 

practice.. Introduce the 

third stege of reform
 

in the structuJre of saloes 

toes and import duties 


in the 1990 budget.
 
Eliminate most special
 

import tao. 
 and
 
temporary adjustment
 

tariff.. 
 Further
 
increase taxation of
 
cere and petrol.
 

Implement further
 

BEFORE
 

END OF PROCRAn 

PERIOD U/ 

All 
current trfefnctiore
 
to be included in
 

foreign eachange euction
 
by June 1990.
 

Prepare and review with IDA
 
proposals for further
 
chenge in epocial import
 
toes on beer, other
 

beveragirt

otl 
 n
 

cigarettes.
 

r-------------------------aggregating-tape to rationalize 
base, rate, and bracket 
structure. 

( ti 
X 

0 
I.e 

Source: World Bank
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ACTIUM TO BE SUPPORTED BY THE SECONDSTRUCTURAL ADJSTMET CREDIT Not.: Underl ned actions in the column marked 
.................................................................. a/iand U/ are condition* of second and 

third trancho reloes respectively. 

ACTIU4S TO BE TAKEN (1988-1990) 

OBJECTIVE KEY ISSUES ACTIONS TAKEN PRIOR BEFORE BEFORE BEFORE 
TO SEPTEMER 1988 JANUARY 1989 JAU Y 1990 a/ BEN OF PROCRA1 

PE.RIOD 6/ 

Company tax Implement initial steps Agree with IDA on Prepere next phase of La. 
to unify corporate ta further steps to unify reforms for implementation 

Reduce level and rat.e. corporate Los rates and in 1991-92. 
compresa range of implement in 1990 budget. 
company tax rates. 

Initiate study of Incorporate 
investment tawation with recomondations of study 
a focus on dividend. of teation of invest ent 
interest and capital in 1990 budget. including 
gamine tamsation, revision of invesetent 
unification of company code if necessary, to 
ta rates, treatsent of provide lss distorted 

capital alIowances, incentives. 
interest deductions, and 
incentives for non

traditional exports end 
those provided under the 

Investant Code. 

Agree with IDA on ta Agree with IDA on Lou 

proposals in the 1989 proposals in the 1990 

budget. budget. 

C. Strengthen tax 

administration. 

Vek te administration 

and tam policy analysis 

capability. Application 
of tau lose somietimsee 

Creation of 

National Revenue 

Secretariat (NRS); 
restructuring of 

Reactivate tau court 2nd 

appeals mechanism. 

Adopt harmonized tariff 

nomenclature. Initiate 

Introduce unique 

tospayor number systes. 

Agree with IDA on a plan 
of action for implement-

Continue wit% implementation 

of the action plen 

recommended in the 

Sales Tom Study. 
erbitrary. Internal Revenue (IRS) feasibility study of ing recommendation& of 

and Custo s (CEPS) replacing sales tau ring Sales Ta. Study by 
Servic.. system with credit August 1989. Start 

oyster-. Prepare work and implementation of action 
training program for 1989 plan by October 1989 for 

acceptable to IDA. introduction in the 1990 
budget. Prepare annual 

work and training 

programme acceptable to 

IDA. 

Me 
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ACTIONS TO BE SUPPO TE]D BY THE SECOND STRUCTURAL ADJUSTIET CREDIT Note: Underl ;n.d action. in the colun marked 
a/ and b/ are condiLions of s.econd and 
third tr.nche r.I..a 
rspctiv.ly.
......--------------------------------------------------------------------------------------------------------------------------------------------------------------------------

ACTIONS TO BE TAKEN (1988-1990) 

OBJECTIVE KEY ISSUES ACTIONS TAKB PRIOR BEFORE BEFORE ------------------------.. FORE-----------
TO SEFTBIOBR 1988 JANUARY 1969 
 JANUARY 1990 
 E/ND OF PROA 

PERIOD b10 

PRIVATE SECTOR
 

DEVE]LO"ENT 

A. Facilitate private Procedure* for new 
 New Investment Code 
 CIC to implement planinveatmnt. CXC to revie Implementmdium and large CICIntroduced. 
 for stramlining its stion of plan.
ine..twente tend to be establihed4 and procedure&.
 
complex. 
 functioning. Plan 

prepared for streamlining 

CXC procedures for 
i nvestment approval. 

CIC to prepare a plan to 
 CXC to implement plan and 
strengthen it. make periodic reviews.
 

promotional program
 

(foreign and domeatic).
 

CIC to review areas in 
 Introduce changee to 
 ionitor ;mplementation
which procedural changes Investment Code conaistent of Investment Code. 
can be made to the 
 with changes arising U'

Investment Code. from study on investment W 

t a a ti on .
1. Encourage increesed Insufficient structured Occasional meetings
consultation between 

CXC to prepare proposals CIC to initiatedialogue between and 
between government


Government for structuring regularanJ private Government and the review the effect ofleaders and businessmen dialogue between Covern-sector. actions taken.private sector. have taken place, sent and the private 

sector.
 

PUBLIC EWEN01TRE 

......................... 

A. Update Need to maintain Macroeconomic framework 
mecro-economic Update mecroeconomicupdated macroeconomic updated for PFP and
framework. framework. framework twac e yearrevise of the 198-90 

in April and September 
public aspeaditure plan. 

for planning purposes. 

Need to monitor key I(IF to prepare.quarterly reports on 

>4 
key economic indicators 
and IDA to receives 
copy.O 

'CC' ,Ap A COf y 

0 

http:rspctiv.ly
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ACTIONS TO BE SLPORTED BY THE SECOND STPUCTUfAL ADJtIEfrT CREDIT Note: LnderI |ned action. in the coluon marked 

.................................................................. 
 a/ and U/ are conditionm of second and 

third trench, release respectively.
 

ACTIOG TO BE TAKEI (1988-1990)
 

OBJECTIE KE ISSUES ACTIONS TAXI PRIOR HEFORE BEFORE 
TO SEPrTeu13 1988 JIUARY 1989 J.NLARY 1990 e/ E OF P A N 

PErIOD b/ 

H. Streamline budgetary Lock of initial 1988 budget 
 Sector minietries to be
 
procee. 
 indicative allocati.m prepared by lt, g;ven indicative level 

lengthens the procea of January. Sector and tentative soctoral 
budget preparation. minietries received elloctione for 1990
 

tentative aecLoral 
 budget and 1990-92 public
 
allocations for 1989 inveetment program (July 
budget. 
 1989). 

Announcement of the 1989 ¢c..encement of 1990 Comencement of 1991 budget 
budget as agreed with budget preparation by preparation by July 1990. 

IDA. July 1989. Announcement 

of 1990 budot as agreed 

with IDA. 

C. Improve ellocation 

of non-wage recurrent 

.ependituree end of 

Allocation of recurrent 

expenditures need to 

be based on physical and 

Hudget manuals end draft 

guidelines prepared for 

recurrent eipendiLure 

Implementetion of budget 

manual in preparation of 

1989 budget. Agreement 

Cuidelinee prepared for 

other key sector* for 

allocation of recurrent 

Budget manual finalized for 

all key seetore and ued 

in the preparation of the 
public investment. finencial nor-. allocations for health with IDA on 1989 expenditures. Agreement 1991 budget. 

education and recurrent.budget. with IDA on 1990 

agricul ture. recurrent budget 

al location.. 

Investsent planning The 1988-90 public Integrate the PIP Task Sector ministries to set 
cepability in 

ministriee is 

sector 

eeak. Need 

investment program 

prepared by the PIP Toek 

Force as a part of the 

NOF Investment Project 

up effective planning 

unite to prepare 
to regularize status of Force. Analysie (IPA) division. project profiles based 
Public Investment Program Sector strategies to on feeibility Studies 
tee" force. be updated by sector in accordance with 

ministries. sector etrategies. 
Updated sector stretegies 

to include public 

expenditure implicatione. 

Need to mtrengthen Project election Agreement with IDA on Agreementeith IDA on Agreement with IDA on the 
procedurem criteria committee esteblished 1989-91 public the 1990-92 PIP. 1991-93 PIP. 
and agency for project to decide on projects investment program. 

eelection. Allocation for inclusion in PIP. Non-PIP espenditure not 

of development eapond- to exceed 101 of total 
ituresmetimes directed development espenitures 
to low return for the duration of the 

irvestments. program. 

0
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ACTIONS TO BE StAFPORET) BY THE SECOND STRUCTLRAL ADJUSTM4ET 

OBJECTIVE 
 KEY ISSUES ACTIONS TAK( I PRIOR 

TO SEPTBERe 1988 

0. Improve s.penditure 
 Accountant Cn.re. 

control 


Draft plen prepared to
mecheniea 
 and (CAC) office needs to 
 strengthe 
 CAC.
monitoring of budgetary 
 acquire appropriate 


situation. 

expertise.
 

csh flo, data and ted. 


in revenue and 


Monitoring by 
HF of 

cashflo
trndsreports
ioa an 

ireenure ran
eapenditre role&**& 


needsto be ieproved. 

E. 
Restore finsncial 
 SOE access to budgetary 
 Draft guidelino& on
discipline in 
 resources not defined 
 SOE-Covernnent financial
SOE-Government relations. 
 clearly nor 
implemented 
 relatione prepared. 


ystematiclly. 

STATE-tED ENTERPRISE REFRM 

A. Ieprove policyframework SO ector policies onpricing.s effing. 
end 


efceany affect th-
efficiency of SO~s. 


CREDIT Note: Underlined 
actions in the column markeda- and.b/ re conditions 
of second 

nd
 
third trench. rt.l..a 
 respectively
 

ACTIONS TO BE TAKEN (1988-1990)
 
BEFORE 

BEFORE.......
 
JAU~ 99BEFORE
JANUARY 1989 

JANUARy 1990 s/ 

Initiate implementation Review prepared to 
of plan to strengthen determine further needs
 
CAo. 


of CAr. 

Mid-yer review prepared 
 MOF to prepare twice
by MOF on 1988 actual. yearly reviews of
 
for non-elg recurrent 
 recurrent eaPenditures
 
eapenditures in health. 
 and PIP (end-March
 
education. and 
 and end-September)
 

agriculture 
and program
 

of public investment.
 

IDA to rcei,.quarterly
 

rprsfclteBd~
from Uh. Budget
 

Division (MOF) in agreed
format. on cash 
floe
 

eta monetary survey.
 

trends 
in 
revenue
 

and espend;ture releaces,

including PIP, and on
 

the overall budgetery
 

situation.
 

IPA to incorporate IPA to prepare twice
guidelinee in the budget-
 yearly monitoring
 
ary 
process. beginning reports an on-lending to
 
with 1989 budget. SOE- (end-llrch and 

end-Sep tember) 

Coplete studies onpricing. staffing Initlate mplesentationand 
 of recommendation. 
as 


procurement autonomy of agreed with IDA (April
 
SOS. and prepare action 
 89).
 

plan.
 

EN OF PRO(RAil
 

PERIOD b/
 
Impleaent 
revie. prOpOeml.
 

Complete implementation of
recommendatione
 

B E,. T ,AVAILA BLE COPYo 
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ACTIONS TO BE SUPORTE BY THE SECONDSTRJCTURAL ADJUSTMIT CREDIT Note: Underlined actions in the column marked 
................................................................. 

a/ nidb/ areconditons of second and 
third tranch. release rapectively.................................................................................................................................................................................
 

ACTIONS 70 BE TAKEN (1988-1990) 
......................................................................................... 

OBJECTIVE KEY ISSUES ACTIONS TAKENiPRIOR BEFORE 
TO SEPTEMBER 1988 JNJARY 1989 JANUARY 1990 a/ END OF PROCRAH 

-.-------
 -........................................................................................................................................................
PERIOD b/ 

B. Eliminate arrears and ---------------
Cross debt study 
 Clear cross debts of VRA, Plan implementation to Plan impleoentation to cross debts. 
 completed. CWSC. and ECC. 
 continue and be reflected continue and be
 
Agree with IDA on 
 in 1990 budget., reflected in 1991
 
reconcil;ation and 
 budget. 

financing plan for 

remaining priority SOEe. 
Plan to be reflected in 
1989 Budget and corporate
 

- plane. 

C. Reduce the size of SOE sector is large and 
 Ten SOEs at final CoverneonL interest in Divest an additional tnthe sector. inefficient and a burden stage of liquidation. wmi joint ventures to SOE.s in 1989 and agree 
on the Covernment. be sold. with IDA on the 1990 

d;veat;tur. program (March 

1990). Completoe
 
implem ntstion of agreed 
1990 divestiture program. 

The cost of potential 
 Agree with IDA on a Allocate in FT 90 budget Allocate in FY91 budget.
Pet liailit;.e for 
 financing package to meet. 
 an amount to be agreed resources to support
divestiture arm eacemsive 
 the coats of divestiture 
 with IDA to support further divestiture. 
(debt sttle...ment., in 1989. 
 further divestituro.
 
retirement and
 

tormination benefits).
 

Moratorium on creation 
 Moratorium to remain in 
of new SOEs in effect, effect for the 4uration 

of program except as 

agreed with IDA, and 
subject to exit;ng lae. 

0. Improve SOE No systematic basis for Draft corporate plan for F;nalize 14 corporate plans 
Sign updated corporate Monitor performance
efficiency. monitoring and evaluating 
 11 priority SOtE and 14 performance plans and performance agreements and corporate
SOE performance, prepared. COCOBW agreements with priority agreements for all 14 plane. 

performance agreement SOEs. priority SOE. and SEC to 
eigned. 
 monitor and evaluate
 

implementation. 

Host priority SOE Accounts for 8 priority 
 All priority SOE All priority SOE 
account. audited to 1985 SOE. to be eudited accounts audited to account. audited to 1990. 
and m, to 1986. to 1987. 1988. 
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ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTMNr CREDIT Note: Underlined acLiona ;n the column worked
 
a/ and b/ are conditions 

of second and 

third tranche 
release respectively.
 

ACTIONS TO BE TAKEI 
 (1988-1990)
 

BEFORE 

BEFORE 


BEFORE
 
JINJARY 1989 
 JANUARY 1990 
o/ 
 END OF PROORAN 

EID
 

PERIOD b/ 

Economic Policy Unit 
 Finalize restructurino
 
to be staffed, 
 of MOF.
 

C ,vernlnt position,on
 

MCc clearly articulated.
 

Formation of
 

inter-sinisterial
 

coordination commit.ee
 

between MOF and NDPC.
 
Boin implementation of
 

organizational 
and
 

staffino plan for MOF.
 

Begin absorption of
 

SAPSEC into MOF.
 

Organizatio 
and
 
sa n ga ns f d
 

diviaiong 
 i O and IPA
 

implamented.
 

Satisfactory progress in 
 Implementation of Implementation of 1990
implementing pay reform. 
 1989pay reform; 
 pay reform, with salaryTotal wage bill not to stisfactory progress in 
 differentials 
raised
exceed S.5 percent of comprehensive evaluation 
 subject to agreed ceiling 
CD In the 1989 budget. 
 of civil service poetsa
cii sriept& uc t o
tot ediling
 

Agree on detailed pay
 

and grading structure
 

and on budgetary 
allocation for 1990. 

Total wage bill not to 
acsad 6.0 percent of 
COP in the 1990 budget. 

a I 

x~ 

%0
 

OBJECTIVE 


CIVIl. SERVICE REFORMS 


A. Improve economic 


policy formulation and 


coordination
.
 

8. Strengthen key 


ecoo ic aenagement 

functions, 

C. Pay and Crading 

improve incentives and 

rationalize civil 


service malarie 


KEY ISSUES 
 ACTIONS TAKEN PRIOR 


TO SEPT6E) 	 1988 

............................................. 


-

Weak institutional 
 Economic Liaison Unit in 

support for economic 
 PNCC established end 

policy coordination. 
 CCOS Secretariat to 


*apedit. economic policy 


docieone. Economic 


policy unit in MOF 


*etabli.h.d. Decision to 

establish National 


Development Planning 


Commission. 
14we 


organizational 
and 


staffing plan proposed 


for Ministry of Finance. 


including absorption of
 

SAPSEC into ZER).
Ministry of Finance and 
 budgetary and Public 

Accountent Coneral 
' Investment Program Task 


office need to be 
 Forces oatablished. 


strenoth.ened. 

CPIU integrated into 


Lom 
pay rates; compressed COC/UKODA plan on Civil 

differentials; elaborate 
 Service pay and grading 

Grading structure 
 completed. Appointment 

unrelated to job 
 of project coordinator 

evaluation. 


and team for 	pay and 

grt.n reOrf 


grading reform. 


?ST A V,!LABLE COPY 
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ACTIONS TO BE SUPPORTED BY TIE SECOND STRUTURAL ADJUSTMNT CREDIT Note: Underlined sctione in the coluan marked 

.................................................................. a
/ 

and b/ are conditions of second and 
third trancho release respectively. 

ACTI S TO BE TAKEN (1988-1990) 

-----------------------------------------------------------------------------------------------------------------------------------
OBJECTIVE KEY ISSUES ACTIONS TAKN PRIOR BEFORE BEFORE BEF0E 

TO SEPTE BIER 1988 JANUARY 19g JANUARY 1990 a/ E8D OF PROOQM 

PERIOD b/ 
..------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

D. Efficiency  improve Overstaffing. lIck of Almost 7.000 staff Full implementation of Full implementation of 09 Full implementation of 
productivity of the 0*11 and manegement review redeployed in 1988. 68 redeployment program. redeployment program. 1990 redeployment program. 
civil service. skill.. 1988 public service Semi-annual reports on agreement on detailed! 90 IDA to be given progress 

census initiated. redeployment to targets (June 89) end report in June 1990. 

be prepared for review isplesentLion program. 

by SAP Tees and IDA. 

Coopletion of 88 census. 

E. Pereonnel Mlenagement - Lock of personnel date The institutional Prepare programs to Full iplementtion of Full implemntation of ne. 
etabllishment of eyete. and enagment aa...aaent of OHCS introduce merit syste* the 1989 program to merit system. 
for efficient personnel informstion system-. co"pletod. COCjtMOOA (including iaproved integrate personnel 
management. inadequate personnel study recommended performance appraisal peyroll and management 

menagement procesese. revision of Civil syst..) and to integrate informeation aysatm. 

Service legislation. personnel payroll and 

Intpnsive training of management information 

OIE staff -- especially system. 

job inapectors. Head of 

MSD and PHI in poet. 

Complete revision of Me dministrative Now Civil Service Act 
0000 

Civil Service Act. instructions redrafted. and naw administrative 

instructions to be fully 

operational. 

SECTORAL ACTIONS 

A. Improve the food Fertilizer is subsided Fsrtilizer eubaidies Reduction of fertilizer From .nd-January. 1990. Domestic fertilizer 
crops policy framework. and distributed solely reduced from 865 to eubidy to IS%. IDA to eatend private distribution to be 

by the Covernent. 421. Partial Initiate launching of retail marketing of completely in private 

liberalization of private retail warhet;ng fertilizer to all hands. 

fertilizer diatribution of fertilizer to at regions. Ensure that 

in Volta &, Eastern leaet two regions. sufficient fertilizer as 

Region*. Import orders Ensure that "ufficien-. in stock in the 

being placed for fertilizer (40.000 tons) marketing system. 

fertilizers to ensure ao in stock in the 

timely dietribution. marketing systes. 

0E 
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ACTIONS TO BE SUPPORTB) BY THE SECONDSTRUCTURAL ADJUSTE3T CREDIT Note: Underlined action* 
in the column merked 
.................................................................. 

./ and b/ are condition. of second and 

third trench. release respective:,.
 

ACTIONS TO BE TAKEN (1988-1990) 

OBJECTIVE 
 KEY ISSUES 
 ACTIONS TAKEN PRIOR 
 BEFORE BEFORE 
 BEFORE 
TO StIFTEEEJ 1988 JANUARY 1989 
 JANUARY 1990 s/ EO OF PROCRI
 

a. Further iemrove 
 The eaport too on cocoa Coca, producer price Ravi.. first year of PERIOD U/Ieplement agreed cocoa Re. i. third y..r ofncentives 
for cocoa diecouraeoe coca. 
 increed to 421 of FOB 
 ;mpleentation of producer price for impleentation

producer. 
 production and reduce. 
 price for the 1987/88 COCOBO Corporate Plan. 1989/90 end agree with
foreign oechenge crop year. Announced of corporate plan.


IDA on 1990/91 cocoa
earning, 
 price for 1958/89 crop 
 producer price.
 
year is 501 of FOB price. 
 -ey;a cecond yver of 
Corporate plen for implementation of

COCOOD prepared and 
 COCOBOO Corporate Plan. 
perforeance agreement 

signed. 52 plantations 

offered for elle, of 
which 5 hve ben leaned. 

C. Reduce trnefere of 
 Little in:entive for 

budgetary resourcesto 
 Cowarnent to prper* andpublic manufacturing 


ipeent plan to phasepub;ic menufacturing enterpries to improve 

enterpriesa. out budgetary transfer.
efficiency if they remin 


to new or esting 
dependent on public 

resources. Public 
 nufacturing
 

enterpriees in five years
 

(June 1989). 

' 
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.9 SUMMARY OF THE GHANA TAX SYSTEM
 



- 5 APP!4IX 11 
Chana Sumary of Tax System, 1987 

(All amounts in cedis) 

Tax 


A. Central Covtrnment 

1. Taxes on income snd profits
 

1.1 Tax on compauies 

1.11 TaZ 00 cespany income 

Incoe nam(Amend-
sent) Decree, 1969 
(M.L.C.D. 377); Taxe-
tion Act, 1970 (Act 
330); Taxtioo 
(Amendment) (No. 2) 


Act, 1970 (Act 344); 

Income Tax (Amend-

Sent) Act, 1971 (Act 

373): Taattoo Act. 

1971 (Act 388); 

Taxation (Amendment) 

Decree, 1971 

(N..C.D. 97); 

Capital Investmant 

Decree. 1913 

(N.R.C.D. 141); 

Income Tax Decree, 

1975 (S.i.C.D. 5): 

Income Tax (Amend-

seat) Decree, 19M5 

(S.l.C.D. 5); Income 
Tax (Amendment) 
Decree, 1976 
(SM.C.D. 49); Income 
Tax (Amendment) 
Decree, 1977 

(S.i.C.D. 120); 
Inoos* Tar (Amend
ment) Decree 
(s.MC.D. 1;9). 1963
 

Budget Decree; end 
1984, 1985, 1986. and 
1987 Income Tax 
(Amendment) by 
Decrees P.N.D.C.L. 
61, 9I, 127, 166, 
177,and 183. 

Nature of Tax 


Domestic sod foreign companies oper-

octn in Ghana are toned on taxable 

incoe accruing In, derived from. 
brought into, or received io the 
country. Taxable income Includes net 
profits, interest, royalties, and rent 
icom, of companies formed exclusively 
for real estate developeent but 
excludes divideads (oe other Coe-
paole. Prior to 1983 the asaaeament 

year ended June 30 and tax van payable 
annually. Folloving the 1983 budget, 
all Income tax assessment$ are o a 
current year basis, payable 
quarterly. for tax purposes net 
profit io assumed to be not loe thin 
5 percent of turnover unless the cox-
pany is uichin Its firec fivnyears of 
asseasment. Hover, thieisIn wved 
io respect of companies engaged to 
mining, farming, and with 10consecu-
tive years of assessment. For 
domestic saubmidinies of nonresident 
copnies, a further floor to net 
profits exists in that the sub-
aidLary's proportion of the coneoli
dated group profits should at least be 
equal to the subsidiary'@ proportion 
of group tirnover, 

Eoemptions sod Deductions 


Eemptione Include the Income from 


cocoa farming. income of other 

agricultural compoiete during the 
first five years of operations, god 
the income of moe public enterprises 
(e.g., Lank of Chana and the Cocoa 
Krketing Board). Deductions allowed 


include expeoditures Incurred In the 


production of incose, Including 

in-@rest and tent. Loesse incurred In 


respect of framieg enterprises are 

offset and carried forward, This
 
provislos is not exte.Jed to other
 
corporationl. In addition, the
 
foLloving allouascea applyt
 

!siti&l depreciation allowences: 

(Percenti
 

Buildings 10 
Agricultural plantation 10 
Mining terploration God 

capital expenditure) 20
 
Plant expenditure 20
 

of 
5 percent is available for capital 
expenditure by industrial concerns. 

A further lvestment alloavence 


Annual depreciation allowacoe 

(Percent)
 

Buildings: in miing and 
timber companies 10 

uildingsi other 3 
Mining (erploration and 

capital expenditure) to 

Plant eoponditurm: Is the rlase of
 

5-20 percent, but generally 10 per

cent.
 

Rates
 

Biit tee rates are:
 

(Percent)
 

Companies engaged in farming 
(atter expiration of the 
Initial 1lve-year eseaption) AS 

Coepanies liceesed under
 

Section 226 of the Customs
 
and Excise Decree, 1972
 
(H.R.C.D. 114) 45
 

Other companies 55
 

Source: IMF 
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Chinel Summry of tim System. 1967 (continued) 

(All amounts in esdie) 

Tas Nature of Tax Kaemptions and Deductions Races 

1.11.Tax on ¢ompany income 
(continued) 

A rebate of Income tat is available Co
manulacturing companiesenOaged in en

poetisS. The schedule of rebates Is: 

Itabete Rate 
(to 

percentage of 
output Exported 

percent) 

25 
33 1/3 
50 

5-14.9 
15-2. 
23 or more 

A further deprecistlos allovance of 
10 percent is available to companies 
uainosintnta oinking lund forthe 
ceplatltint of plane &ad buildings in 
a serp.- bank account, provided that 
the accf-*d mdditiom to the sinking 
fund seccede the value of all capital 
allovance. 

1.12 Casino tax 
Casino Revenue Tax 
Decree. 1175 
(N.R.C.D. 200); 
Cambling Machines 
Decree, 1973 
(N.R.C.O. 174); 
Casino Revenue Tsiz 
(Amendmnt) Decree, 
197. (H.R.C.D. 267); 
Caobling Hachines 
(Amendment) Decree, 
1974 (N.R.C.U. 276); 
Casino Revenue Tax 
(Amendment) Decree, 
1976 (S.M.C.D. 45); 
and Budget 1985. 

Tam Is levied as an annual license fee 

on each gambling table and slot 
Machine. 

None. The ausumAlicesse let ist 150.000 
per casine table is Accra, C 80000 
per casino table elsewhere. and 
9 20.000 per slot eachine. 
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- 47 -	 APPINDIX II 

(continued)
Ghana: Sutmury of Tax System. 1987 


(All amounts in cedis) 

Rates
Exemption@ and DeductionsTam 	 mature of Tai 

1.2 Taxes on individuals
 

Tan Nate

io payable, subject to the Exemptions Include: income derived Taxable Itco.e 


on from cocoa production; income derived 

1.21 Income tax This tee 


(In Percent)

Income Tax (Aend- deductions and paerptions noted. 

sent) Decree. 1969 Income received by, or accruing to. from farming in the filet five yarsi 

rent allowances up to 20 percent of rlest C 10,000 Nil 
(N.L.C.D. 377); persons itnGhana. 	

i0
basic salary, end-of-year bonus up to Next C 30.000 

Tacation Act, 1910 

(Act 330); Taxation In addition to waea and ealeries. 15 percent of basic celery. traneport Neat C 60.000 20
 

(Amendment) (No. 2) Income includes profits. nonbonk 	 allowasce t 800 per soath, cseten/ Neat C 60.000 30 

Act, 1970 (Act 344); Interest receipts, dividende (which lunch allowance up to C 600 per munth, Nest C 60.000 40 

Income Tax (Amend- are taxed at source at 30 percent. and leave allowance up to C 15,000 per Neat C 60.UO0 50 

Interest o savings accounts Exceedieg C 310,000 55 
1971 (Act with en end-of-yer adjustnent), year; 


388); Taxation royalties, pensions, and payments in retirement end sickoess annulitis:
 

and medical armed forces disability pensions; and There are separate rates of tax
 

ment) Act, 


(Amendment) Decree, kind (other than dental 

owners of commercili
 

1972 (I.l.C.D. 97); costs). Rental locose is included. 	 widowe' &od orphans' pensions. imposed upon the 


Additionally, the tacon on a ide vehicles:
 
(Standard Asses 

sante) loctrumeoc, Rousing provided by an employer is variety of charitable, educational,
 

religious. and research institutions Teats and hired
 
1968 (L.I. 590); aseessed at betwteo 10 percent and 


care C 100 per day

15 percent of salary, dependent upon is excapt.
(Stedard Assess-
 9-seater estate e 30 per C 1,000 

ments) Instrument, the standard of accounodation. Motor-


1973 (L.I. 837); care provided by ao employer and Deductions Include a married man's 
 vehicles fare per trip 

C 2,500 (also for arrlied hiotbuse C 30 per 9 1,0OO 
Incose Tax (Standard assessed as additional Income at C 600 	 allowance of 


women with a dependent husband and 
 fare per trip 
Assessents) (Amend- per annum; C 1,200 per annum (with a 

1 30 per C 1,000unmarried sen and wose with two or Lon distance pan-


more dependent children), social seager vehicles
sent) Instruaent, driver); C 1.800 per annum (with 

fare per trip
 

1976 .(L.I. 1081); fuel); and t 2,400 per unnue (with a 

secvrtty and provident fund contribu- "Tro-tro* vehicles
 

Income Tax (Ameno- driver and fuel). Standard cisese-

life Ineurance premiums (up with up to
 

went) Regulations. senta, now known as quarterly advaxct tlons, cod 


1977 (L.I. 1118): tax peceots, are applied on certain to C 20,000 and not exceeding 10 per- 41 seats C 1.20per day 

"Tro-tro" vehicles 
Income Tam (Standard categories of small businessmen and caot of the su asesured). A deduction 


in the of C 3,00O par dependent child with over
 
Aseessments) (Amend- self-employed profesetonals 


attending secondary school is pro- 46 let$ C 150 per day 
sent) Instrument, course of determining their actual 


vided, A disabLtsest relief of Container trucks C 50 per 9 1,000 
1977 (L.I. 1120); liabilities. 


20 percent of Iscome from sail-
 in Accra-Tema per trip
 
Income Tax (Amendment 


to
employment to provided disebled Light dry cargo 
No. 2) Act, 1981; 


persons, while self-employed persons vehicles C 200 per day 
Income Ta (Amend-


above 60 years of ale arn granted Long distance cargo
1983; andment) Act, 	 trucks and articu- C 50 per C 1,000relief mounting to C 13,000 of 

Income Tue (Acend-	 fare per triplated vehicles
chargeable profits. Other deductions 

sent) Acts of 1984, 
 Wet cargo vehicles C 5D per C 1.000 
1985, 1986, and 1987, charge per 

Include 30 percent of rental Income as 


well as rates and mortgage Interest 
decreed respectively 
 trip


relating to the property. 

as P.N.D.C.L. 96, 

F.N.D.C.L. 127, and 
P.M.D.C.L. 116.
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Ghana: Sumary of Taz System, 1967 (continued) 

(All amounts in cedis) 

Tax Nature of Tan Emeptione and Deductions Ptes 

1.22 n 
CapItal Gint Tel 
Decree, 1973 
(N.R.C.D. 347), as 
amended in 1975 
(S.N.C.D. 46); sad 
Budget 1904. 

This ta is levied on realised capital 

lla fron the sale of buildings, 
businesses, &ad business aseets 
Including goodwill, Laod, stocks sod 

shares, sad other assets detissed by 

the authorities. Realized capital 
gase are computed as the price 

received fro the asset lees the put-

chaoseprice and allowable deductions. 

In addition to deducting the original 
purchase prices of the asset from the 

realled sum. deductlons are allowed 
for the cost of laprcvemssts sod 

alteratioos, and for depreciation. 

Depreciation is based os the cost of 
acquiettion, with the allowable rates 

being as follows: 

itm Annual Note 

Tax payable on the assessed capital 
gain i graduated according to the 

number of years the asset was oaned. 

Period of Ownership Tax Kate 

(Years) (Percent) 

0 - less thee 3 33 

5 - less thee 10 13 
10 - lees than 13 33 

(Percent) 15 - lee than 20 25 

20 end above Is 

NochLnery 10 

Plant, furniture. fle' 
tures. sod flittlngs 7.5 

Land and buildings 5 
Ships, tugboats, and 

pontoons 3 

Klein and timber lowest
ment@ 13 

Airplanes
nellcoptero 

10 
7.3 

2. Social security contributions 
Social Security Decree, 1 13 
(N.I.C.D. 127). 

All establishments with five or nore 

employees sre required to contribute 
to the social security snd n"tlosel 
insurance trust fund. Contributions 
are based upon each employee's 

Enterprises with fewer than 
employees are exempt. 

five 
Contribution by 

Employer 
Employee 

Percent of em
ployee's basic psn 

12.3 
5.0 

earnings, with contributions free both 

employer and employee. Employee's 
contributions are withheld at 
source. Other employees and self

employed persons my enroll as a 
voluntary basis. 

3. Payroll taxes (other then social 
security contributions) 

3.1 Selective alien 
tax 

eployent This tee I1 levied on both ChaSlan 

and foreign (Irms employing qnpotclate 
rspatrisat employees In 
fields are exempt: 

the following Tax io levied at the annual rate of 

9 50.000 for each expstriate employee. 

Selective Allen Employment 
Decree, 1973 (N.1.C.0. 

201); Selective Alien 
Employment Tax (Amendment) 

Decree, 1974 (N.R.C.D. 
248); Selective Alumo 
Employment Tax (Amendment) 
(No. 2) Decree, 1974 
(M.R.C.D. 268); and Budget 

1983. 

personnel. The tax is not deductible 
for income tax purposes. (is) logging and sa milling; 

(b) fishing; 
(c) mining; 
(d) oil prospecting; 
(a) goveunment departments and 

statutory corporations: 

() mnufacturers who have operated In 

Chana for less then five years; 

(g) (srming operations; 
(h) missionaries of religious bodies; 

and 

(i) employees of hospitals (including 
clinics and dressing posts) other 

than government hospitals. 
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Chaos: Sumary of Tax Systes, 1991 (continued) 

(All amounts In cedie) 

. 9 -


Tax 


4. Tas& on property 

4.1 Hot wealth tax 
list Wealth Law, 1914 
(F.N.D.C.L. 93). 


4.2 Death and silt taxes
 

4.21 Cift tax 
GM*Ta Decree, 1975 
(H.A.C.O. 348); and 

Budget 194. 


5. Taxes on gsode and servicos
 

5.1 General sales tax
 

3.11 Sales tax 

Saes Tax Act. 19653 

(No. 257) end Sales 

Regulations, 1945 

(L.I. 389). as 

aonded through Sales 

Toa (Amendment) 

Decree, 1973 

(N.i.C.D. 196)1 Salee 

Teax£xception 
(Aaendoent) tegule-
tions, 1973 (L.l. 
1026); S41ss Tax 
(lees) (Amendment) 
Regulation, 1975 
(L.l. 1023): Budget 
1985; and Budget 
1987. 

Nature of Tax 


This tau io to be levied only on 


Individuals. based on a restricted 
number of islet.: buildings: 


undeveloped building lots; 
accessible uncultivated arable lend 

(withLn 5 km of a trunk road); and 
al actor vehicles not used for 

commercial purposes. It is 
presently suspended. 

Gift tax In levied os the recipient 
of gifts of land, buildings, 
securities, or oney according to a 
graduated race which increases with 

the lotal open market value of gifts 
received within any L2-oonth period. 

A singlstole sales tax Is levied 

on a ide variety of locally 


produced and laported loads at the 

esnufacturer's level. 


Tax rates are both ad valore and 


epecifit. 


tteoptloel and Deductions 

Stool property; one-owner sccupled 
dwellings with an saressed valuv "at 
exceeding 9 500.000 and Iarm buildings 

which provide eccoaodation, storage for 
farm produce, of shelter fre livestock. 

Asset transfers under a will are ameept 

as are gifts between spouses and gifte 

between parent and child. Ciits to 

religious bodies and for charitable or
 

educational purposes are lso eseeupt. 


Alowable deductions include gifts 

received up to 9 2,000 in value in any 
12-eonch period, provided tha th total 

value of gifts received In the latest 

live yease does not encsed t Z,000 In 
value. Wher the five-year total 

exceeds 9 2.000. tax to payable on the 
balance received i the latest year. 

xeeptions includes 


(a) food (raw or prepared); 

(b) motor vehicles (which are subject to 


a purchase tax--noe 5.12 below); 


Wc) educational materials; 

(d) machinery and equipment for use In 

agriculture, 	manufacturing, and 
minng; 

(e) gao oil, kerosene, motor goaoline
 
(eacept prsium), and other products
 

ordinarily used as much;
 
(f) aviation gsolinel
 
(g) ose-bond radio asct
 
(h) exported goods;
 
(1) fiahilg nets and flishingfloatsi and
 

(J) live cattle, swine, sheep, and
 

gosc e,
 

Rtees
 

Net UraIth TaN tnt. 
(Percenti) 

hot exceedlng 9 1,500.000 Nil 
Betwes 9 1,5O0.000 and 

9 2,001000 0.25 
Setwes 9 2,0000000 and 

C 3,000,000 0.50 

APtvorm 3.000,000 And 
9 5,.000n 0.15 

Exceedlng 5,000,000 1.00 

Tax to payable according to a scale 
which iocreases with the value of 
gilft received.
 

Value of Cifts Rate of Tee 
(In cedis) (Percent) 

0 - 2,000 Nil 
2,001 - 4,000 5.0 

4.001 - 10.000 1.3 
I0.001 - 20.000 1O.O 
20,001 - 50,000 12.5 

3O,001 or more 15.O 

The iales tax rate Is generally

25 ptrceot for domestic goods. with
 

35 percent for luxury goods. for 

imports, the basic rate Is 25 percent. 
with an &dditional 10 percent of 

special sales tax levied on lopurta 

under the Special Import License (SIL) 
acheme, all on a tag-inclusive basis. 
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Tax 


5.12 Purchase tax 

Vehicle Purchase Tar 

Decree, 1973 (N.R.C.D. 

149); Vehicle Purchase 

(Amendeant) Decree, 
197) (N.R.C.0. 194). 

Vehicle Purchase Tax 

(Amendeosc) Decree,
 

1976 (S.N.C.D. 39); and
 
Purchase Tar (Amend
ment) Decree, 1977
 
(S.M.C.D. 113).
 

5.2 Excise taxee
 

5.21 Tobacco 

Custoe and Excise 

Tariff, 1973; Ciga-

retae (Special Tar) 

Decree, 1916 (S.M.C.D. 

40); Cigarettes Special 

Ta (Amendment) Decree.
 
1977 (S.M.C.D. 111);
 
Cilarectes (Special Tax
 
Law). 1963 (f.N.D.C.L.
 
75); Budget 1985.
 
Budget L986; and Budget
 
1981.
 

3.22 Spirits and beer 

Customs and Excise 

Tariff. 1973; Beer 

(Special Tae) Decree, 


1975 (N.A.C.D. 342); 

Beer and Stout (Special 


Tax) (Amendment) 

Decree. 1977 (S.M.C.D. 

110): 1983 (U.N.D.C.L. 

72); Budget 1985.
 
Budget 1986; and Budget
 
1987.
 

5.23 Petroleum products 

- 50 -

Ching: Sumnary of ?as System. 1987 (continued) 

(All amounte in cedis)
 

Nature of Tax tfemptions and Deductions 


Purchase tax applies only to motor None. 

vehicles and to levied on the retal 

selling price or landed cost of a 

vehicle. 


Special duties are applied to tobacco None. 


products, 


Ad valorem and specific excises are None. 


applied to alcoholic beverages, 


Specific excises are applied to None. 
pectrolaum products. 
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... Pt'IDII It 

Rate$
 

Flet 1o percent of value for patroL

operated motor care exceedil L600 cc; 
direal-operated motor vehLcleo 
exceeding 1800 cc led croes-country 
vPhlrsa Part-edqlt fUf0 re. A raia sf 
0 percent applies to all other 
vehicles.
 

Tobacco products are taled at a rate
 

of 67.815 percent of the Invoice or ten
 
inclusive price. The rate tuvolvaean
 

alreltiom of differeet duties. In
 
addition, a ogles tax of 7.5 percent
 
is levied.
 

Ad veioram rates of excise duty
 

applied on the lavoice price are:
 
52 percent for bottled beer; 46 per
cent for Cuinees Stout: 53 percent for" 
beer to begs. Spirits are subject to 

a specific duty of t I0 per proof 
gallon. Virtually III alcoholic 
beverages are subject to a sales tax 
of 7.5 percent. 

.tsr of secise duties vary from 9 26
 
for gas oil to C 2 for liquefied
 
petroleum gae (LPG). There are also
 

rod fund levies varyleg from C i for
 

Ag oil to C 0.2 for LPG, and an
 

esrgy fund tax with rates varying
 

froe C I for gee oil to C 0.1 for LF.
 



Tax 


5.24 	 Other excises
 

5.24.1 Localdu an cocoa 
Cocoa (Loca Duty) 
Ordinaoce, 1952; 
Cocoa Duty Decree, 
1973 (H.R.C.D. 168)1 

Cocoa Duty Decree,
 
1974 (.R.C.D. 265): 
and Cocoa Duty
 
(Amendment) Decree.
 
1977 (S..C.D. 112).
 

5.3 Selective tax on servicee
 

5.31 	 tnterterment duty 

Entertainment Duty Act. 1962 

(Ho. 150); Enterteineent 

Duty (Amendment) Act, 1962
 
(Amendment) Decree, 1967
 
(W.R.C.D. 196); Intertain
cent Duty (Amendment)
 
Decree, 1972 (H.R.C.D. 105);
 
and Enterteinment Duty 
(Amendmenc) Decree, 1976 
(S.H.C.D. 44).
 

5.32 	 Hotel end restaurant tax 
Hotel and Restaurent (Ta-
tion) Decree. 1973 (N.R.C.D. 
198); Hotel and Reetaurant 
(Taxetion) (Amendment) 
Decree, 1973 (N.R.C.D. 340); 
Hotel and Restaurant
 
(Taxation) Decree. 1976
 

(S.H.C.D. S0); end Hotel and
 
Restaurant (Taxation)
 
(Amendment) Decree. 1977
 
(S.M.C.D. 131).
 

S.33 	 Alrport tax 
Airport Tan Act, L963 

(No. 209); Airport Tax 
(Amendment) Decree. 1973 
(N.R.C.D. 20); Airport Tax 
(Amendment) Decree, 1977 

(S.H.C.D. 119); and Budget 

3.34 	 Advertisement tax 
Advertisement Tax Decree, 
L976 (S.H.C.D. 43). 

- 51 -

Chan&: Smmeary of Tae Systm, 19S7 (continued) 

(All amounts in cedis)
 

mature r Tae 	 teomptione and Deductiune 

This tas Ie the domesetic counterpart None. 
to the cocoa export tax (see 6.21 

belay) and Is levied on the Cocos 
Markecing board*s sales of cocoa 
within Chana. 


Adolnaton tickets to a wide variety of None. 

enterteinments are taxed on the basis 

of the adession price.
 

This tax to an ad valorem levy on the Exeeptione Include service. 

provision of accommodation and food by les then 9 2.00 ie value. 
n 


hotels and restaurants. Toreig diplomatic staff age 

elso elept.
 

A tax is levied on passengers 
departing from airports for both 

domestic and International 
destinations. 

Hone. 

This tax i levied on advertisement 
through all media--the press, radio, 

television, cinema, billboards, 
posters, handbills, and atickere. 

None. 

...PLDtx It 

sates 

A 100 oercent duty Is levied on All 
proceeds from domestic cocoa sals by 

the Cocoa Marketlng Board after 
alloviog for the producer price of 
Cocoa 	and costs of the board.
 

Tickets ore tamed at 25 percent of 
their value. 

Tan is levied at the rute of 10 per
cent en the value of secceidatiOe and 
food. 

Tax ti levied at the rate of 9 200 for 
loternational flights &ad f 90 for 

Internal flights. 

Tax Is levied at the rate of 13 per
cent om the cost of advertlement.
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Ghan Sumary of Tan Syte, 1967 (continued) 

(All amounts it cadis) 

Tan 


5.35 	 getting tat 

gting Tan Act, 1965 

(No. 260). 


5. % end professional license@Rusiness 

Wholesler sod Retailer Regulation 
Fees, 1973 (N.R.C.D. 199); Night 
Club Licensing (Amendment) Decree, 
1976 (S.N.C.D. 47); and Sudget 
1985. 

5.5 Motor vehicle tases
 

3.51 	 Registration fees for 

vehicles 

Road TrsffIc Ordinance, 1152 


(No. 55); and Road Traffic 

Regulations, 1974 

(L.!. 953).
 

5.52 	 Vehicle examination and 

LIcenein fee 


6. Tlaes on international trade
 

6.1 Taese onimports
 

6.11 	Customs duties 

Customs and txce Decree, 


1972 (N.R.C.D. 114); Customs 

and Excise Tariff, 1973 

(L.t. 638); Customs and 
Excise Tariff (Amendment) 
Regulations, 1975 (L.I. 
1024); Customs and tcile 
Tariff (Amendeont) Moguls-
Stons, 1976 (L.I. 1080); 

Custom and Etios Tariff 
(Amendment) Regulatione. 
1977 (L.!. 1116): Custome 
and Excise Tariff (Amend-

ment) Order (1983) (L.l. 
1206); Customs and Excise 

Tariff (Amendment) (No. 2) 
Regulations, 1963 (L.I. 

1291); Customs and Excise 
Tartff (Amendment) Reguls
lions 1954 (L.I. 1309); and 
Rudget 1985. 

Mature of Tax 


This tax Is levied an 411 sums wagered 
In regular betting. or the weu&paid 
for tickets in sweepstakes. or prize 

money paid from football pools. The 

organier. of the totalizator, or 
sweepstake, or pool are liable. 

A vide variety of business occupations 

are required to register with the 

cemiLssioner of Income Tat and are 

levied an annual license fee.
 

Motor vehicles are tssed through an 

Initial registration fee. to addi-


Lion.a fee is applied when a vehicle 

changes owneship end whe the 
registration number Is changed. 

Motor vehicles ore toned twice a year 

for receipt of a combined road 
worthiness and license certificate. 

Outies are levied on most Imported 


goods, generally as ad valorem tease 

on the c.i.f. value, but for come 

goods the raes are specific. 

Uaseptions and Deductions 


None. 


None. 


Government vehicles. 


Covernment vehicles. 


Exemptiona art granted for 


ipecial purposes, mainly under 

th Capital Itvestment Act, to
 

contractor$ eogaged in public 

works, sod moet Imports In 

connection with World lank 

projects. The Volta Aluminum
 
Company, Ltd. (VALCO). Volta 

River Authority, diplomats, and 

certain welfare organizations 

are among institutions that are
 
Aaempt. 


Rate.
 

lIa is levied at the following 
latest 10 percent of sums waggled at 
betting event. 15 percent of Russ paid 

for sweepstake tickets: and 10 percent
 
of football pool prize money paid out.
 

Annual registratio fteemvery between 
C 2.500 cod t 100,000 eccording to 
turnover or neture of business. 

The initial registration ft Is
 

C 2,000, the chsnge of ownership tee
 
is C 2,000, and the chsne In
 
registration number I C 3.000.
 

reea range from C 1.000 pr year for 
motor care of loe them 1000 cc up to 
C 30,000 per year for three-sale road 
tractors ot over 30 tone. 

Chans maintaisns a column tariff, based 

an the Rrusaels Tariff Nomenclature. 

There are three ad lamts ratest
 
0 percent, 25 percent, and 30 percent,
 
which ts the primary rate.
 

Specific rates are applied only on
 

slcoholic bqverages, beer, and
 
tobacco.
 

Goode which are duty free under the 
tariff include most a&ricultural
 
machinsry, tractors, educational
 
materials., oewsprint, bank notes and
 

coins, postage stamps. radical 
equipment, and crude 21.
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Table 2. Ghana: Summirry and Time Frame for Hncroecorncntcand Structural Adjus,ent Pblicles, July 1988 -Jke 1991 

Objectives and Targe.s Strategies and 1leasures Timing of 

Measures I/ 
1..Externai sector policies 

a. -xchakrand tradesyste_ Pursue a flexible exchange Ensure a smooth functioning 1988, 1989, 1990,rate policy and liberalize of the auction market for and 1991.further the exchange and foreign exchange.
trade system. 

Pursue measures aimed at 1988, 1989, 1990,narrwing progressively the and 1991. 
differential between the 
foreign exchange auction and 
the foreign exciange bureau 
rates. 

Abolish the import licen- December 1988. 
Ing system. 

Make all bone fide requests January 1989. 
for transfers of profits anddividends eligible for fund
ing through the auction. 

Eliminate all remaining re- June 1990. 
stricctons on payments and
 
transfers for current inter
natoral transactions. 

Avoid granting new foreign 1988, 1989, 1990,exchange retention priv- and 1991. 
ileges, except as provided 
under exdsting law. 

Reduce the volume of cocoa 1988.exports under bilateral 
paymnts agreements. 

SimpLify and rationalize Lmplement necessary tariff 1988, 1989, 1990,the trade tax system. reform based on comprehenr- and 1991.sive review of the tariff 
system.
 

Provide further incentives Waive or reimburse import 1988,for export production and 1989, 1990,taxes paid on production forInward remittances. and 1991. 
export, improve exporters' 
access to working capital,
and strengthen the Export
Promtion CouricIl. 

Apply the same rate of sales 1988. 
tax to goods of a similar 
nature, wiiether imported or
 
produced domestically.


L/ 
 ngle date is Indicatd, It reans that te measure(s) w111where one year De implementedor several years no later than that date;are specified, It 'means that actions will be taken each year.
 
Source: IMF
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Table 2. Ghana: Sumr= and Tim Frure for Macroeconomicand Structural M)Jusamt Policies, July 1988-Jura 1991 (continued) 

Objectives and Targets Strategles and Measures 
 TIM ng of
 

MeaSures I/
 

Equalize the sales tax rates 
 1989, 1990, and
 
on domstically proxuced and 1991.
 
imported eisable products;
review the costs and benefits 
of selective duty concessions 
on imported goods with a view 
to eliminating them; further 
reduce the highest Dnort
duties; and simplify the rate 
structure. 

b. Externaldebt mnaement Reduce externa debt service Strictly liit ne external 1988, 1989, 1990,burden. borroaing on nonconcessional and 1991. 
team by the Coverment or 
with government guarantee
in the maturity ranrs of 
1-5 and 1-12 years.
 

Re-establish orderly rela- Eliminate Pr" tess,,veyall 1988, 1989, andtices with emeral r'- . ', external payments 1990.

creditors. arrears.


2. , etary plicy and lao%., .he financlal Replace present system of
financialsectorreform 1991.intermedl4tion procss. credit controls with Instru
ments of indirect control.
 

Ramae out progressively the 1988 and 1989.
 
Bark of Chana's financing
 
of the operations of the 
Cocoa Board. 

Develop guidelines on the 
 January 1989. 
future role of the Dlscrwnt 
House. 

Improve th. financial posi- Enact revised barking regula- February 1989.
tion of the banking syste., tions u.tdch would, Inter aia, 
tlgten risk expo-mre limits;
 
establish minit capital
adequacy ratios; and specify

accouting stadards, the scope 
of audits, and reporting 
requirerrents. 

Fully impletent the new December 1989. 
barking regulations. 

Strengthen bark supervision. 1988, 1989, 1990,
 
and 1991.
 

Reduce by at least 50 percent February 1989. 
the barks' nonperforming 
portfolio. 

Prepare restructuring plans 
 February 1989.
 
acconting for at least 
50 percent of the Assets of
 
the comerlal and develop
rent harks.S a ngle date is Indicated, It

uhiere one year or several years 
ears that the measure(s) will be inplemented no later than that date;are specified, It means that actions will be taken each year. 
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Table 2. Qana: Summary and Tim Frame for .tcroeconcQic

and Structural AdM)A t Pollcles, July 1988-June 1991 (conttnud) 

Objttives and Targets Strategies and Meac.res. Tljidng of 
Measures 1/ 

Prepare restructurinr pnam December 1989. 
for the remuining assets of 
the cmerrial and develop
m-;.t hbnks. 

Substanrla.Uy reduce net Generate a significant 1988, 1989, 1990,govenment borrowng from govermet bdgetary sur- and 1991. 
the barking system to enauwe plus and mobliize adequate
an adequte flow of re- nonban resources. 
sources to the private 
sector within the cntraints 
set by the bLIAnce of pay
ments and Inflation targets. 

Effectively control crndit Apply active money base 988, 1989, 1990,and neary expansion with- anagemet through reserve and 1991. 
out discouraging the mobil- ratios and discont window. 
ization of resorces by
banks. 

3. ,j!Sg Ella€ 

a. Revwm Iprove domestic resoawce Contine the reform of the 1988, 1989, 1990,mobiLzatlon, while pro- personal incme tax by further and 1991. 
oting incentives for lowering the mrginal tax rate,

production. reducing the .mber of tax 
bracke*., gradiafly Increasit 

:% cersonal exip
c ',drng a wider range 
a. !n-idnd a.Llow.cs. 

Lmplea-: tforn of ne 1988, 1989, and 
cacar. -. 're tax .'d ',he 1990. 
nvestmnt Code, i-nc±rcirn 

"ma.ures to make the cormpny
tax mr even across Induw
tries. 

Increase excise duty on rain 1988, 1989, 1990, 
petroleum products, exept and 1991. 
kteroene. 

Reduce the disparity in the 1989. 
taxation of Income on 
Interest, d.ividends, and 
capital gains. 

Initiate indirect tax chanri ; 1988. 
tupose a unlform salei tax on 
domstic and imported goods; 
cosroLldate the sales tax and 
esmise duties; limit emr,
tionm; sinplify taxes on beer 
and cigarettes; Increase 
pnwchase tax on cars; and 
replace exmptonm for clstem 
duty by a standard tax rate on 
icrorts. 

Ccplete reform of Indirect 1988 and 1989. 
Lax system with a view to 
transformigr the sales tax 
Into a mjor noxdistortionury 

1/ Ihere a single date is Indicated, It mas that the ueasure(s) viii be implmented no later thin that date;there one year or several years are specifled, It ffeans that actions ill be taken each year. 

\l
 

http:a.Llow.cs
http:Substanrla.Uy
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Table 2. Ghana: Sumary and Tim Fr-,t for Macroeconmicand Structurnl Ad~kNt-nt Phllciem, July 1988-Jitu 1991 (ctxifinau-d) 

Objectives and Targets Strategies and heasures TLn ng of 

Measures 1/ 

revenue soaurce, limiting the
ninber of excise duties, andensuring that the LrIort
tariff en~,dIes an appro
priate pattern of effective 
protection, along the ines 
recom rded in the DT tech
nical assistance report of 
February 1.986. 
Eliminate most special iport 1988, 1989,
taxes and temporary adjusuremt 1990. 

and 

tariffs.
 

Strengthen tax administration 1988, 1989, 1990,through Inplemntatlon of and 1991. 
further reform regardingtaxpayer registration, coLlec
tin and assessment procedures,
staffing and training, and 
work faclIties. 

Prepare action plan to Inple- June '.9..rant the recam,ndations of 
the credit system study. 

Start impleventation of the October 1989. 
action plan for Introduction 

b. E in the 1990 budet.Streng.hen expenditure Iprove planning, monitoring, 1988, 1989, 1990,.. er:' ant monitoring. and implementation capacity and 1991. 
of the Ministry of Finance 
and Ecormic Planning to
provide ziequate budget
guidance to spending mlins
tries and to fac!tiltate 
consultation. 

Expand budgetary coverage to 1989.include capital eqwdit re 
financed through external 
project aid. 

Ieplemnt other ujor reform 1988 and 1989.to budgetary and expenditure 
control systere recnwened 
In the IM technical assis
tance report of Novmber 1986. 

Improve provisions for Revise annuallybovernuent services by 
a three- 1988, 1989, 1990,year mcroeconomic frae-correcting and 1991.the im alance work for public expendttre.between wages and salariesand other recurrent Limit the Governrent's annualexpenditure. 1988, 1989, 1990,wage bill to 5.5 percent of and 1991.

GDP In 1988-89 and 6.0 per-
I4if 1ere a sirgle date is icate, cent In 1990-91. 

uherone year 
It ueansrthat the measure(s) viiior several be Implaerntel noyears are specified, !:ter thnnthAtit means datethat actions will be taken each year. 



- 28 -

Table 2. (hnn: Summary and Time Fraimeand Structural Adjustnent for Kicroecnnanic 
tPlicaIes, July 19 88- June 1991 (continued) 

4. State enterprise reform 

Objectives and Targets 

Raise goverment capital
.expenditure (including 

projects financed by external aid) from 8.0 per-
cent of GDP in 1987 to 
10.6 percent of CD? 
in 1990; and Ihprove the 
average rate of return on 
public sector Investments. 

Rationalize the state 

enterprise sector through 
mergers, divestitures, and 
liquidations. 

Strategies and Measures Tlirng of 

Measures 1/ 

Ensure adequate appropriations 1988, 1989, 19!are being mde for operating and 1991.
and naintenance costs, notably
in the areas of agriculture,

health, and education, by im
plenentlng guidelines on non
wage recurrent 
 expenditure. 

Inprove onitor-ing through a 1988, 1989, 199ctwice yearly reviE of non- and 1991.'age recurrent expenditure. 

Fully inlelent public invest- 1988, 1989, andment program for 1988-90. 1990. 

Update and extend public MIarch 1989.
irvestme,.: program to cover 
1989-91. (Expenditures outside the public investment
 
program not 
 to exceed 10 per
cent of total develolnent
 
outlays).
 

Apply appropriate criteria 1988, 1989, 1990,for project selection and and 1991.protect budgetary funding 
of key projects. 

Continue to apply the mora- 1988, 1989, 1990, 
toriut on the creation of and 1991. 
new state enterprises, except

under agreed conditions.
 

Complete the sale of the Decnber 1988.Goverrment's interests in
 
six joint ventures.
 

FormJlate action plan for January 1989. 
the liquidation, sale, or 
conversion to joint venrures 
of the reImining 16 stare 
enterprises already adver
tised for divestiture. 

Inplement above plan of 19891/rWheeyear oile de 
and 1990. 

action.
is iiated, it meansthat the easure(s) will bewhere one year Irtleented noor several years lter thare specifled, it mreans that actions will be taken each year. 
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Table 2. Ghana: Sumary art] Tie Fr e for acroeconandcand StructurnI Adk)±tm,nt Ioltdce, July 1988-Jurr 1991 (cnntfra1m) 

Objectives and Targets Strategies and Measures Tiding of 

Measures 1/ 

EIWirnate arrears and re- Clear arrears and cross- Deccaber 1983.store firancial discipline. debts of the three selected 
state enterprises and the
Governmen t. 

Clear arrears and cross- December 1989.
debts of the remaining 15 
selected enterprises and 
the Covernment. 

Implemnt guidelines on 1988, 1989, 1990, 
access by state enterprises and 1991.to current and capital bud
getary transfers, with a 
view to largely eliminating 
subsidies. 

Mnitor closely bank credit 1988, 1989, 1990,
to state enterprises, and 1991. 

Strengthen Goverrnr's Establish second-year work July 1988.ability to mrnitor the program of the State Enterperformance of state prises CamLission. 
enterprises.
 

Implement performance 1988 and 1989. 
Monitoring/evaluation system. 

Finalize corporate plays December 1988. 
and sign the associated 
performance agreewnts for 
the 14 major state enter-

Finalize updated corporate December 1989. 
plans and sign performince
agreements for the 14 major 
state enterprises.
 

Improve managemnt of state Continue to apply h''-rg 1988, 19P9, 1990,enterprises and rehabili- ;reeze, except that for and 1991.tate selected enterprises. professionals. 

Identify excess staff In rmjor 1988, 1989, 1990, 
state enterprises (including and 1991. 
the Cocoa Board) and take steps
to effect aggregate staff reduc
tions of 5 percent per annum. 

Complete a qtudy of 1-.re, January 1989.regulations, and procedures to 
Inprove the nutrxsroy of state 
enterprises on vLnge., staffing, 
and procurement.1/ Wiere a single date is Indicated, It mans that the -easure(s) wil be lr'1errntv&*,ereone year or several years are specified, It means 

no la;er than that date;that actions will be taken each year. 
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mihi 2. Qw; mSemryand Structur;l Adjuxt n: Ind T161 FrmwPoliCles, July 19 fnr %crn.86-June 1991 (cttmi ) 

and Tareta Strateges and *eaf 
Timing of . 

Strengthen key econo i P 
Plan for 9


mnaIemn thctlonr of thH'!lnatr theof Financ oD PlanEconmic P/anrnn, and Cpart,-
 Ecaco rt'. 
0tArly PoLIcY aJalyui., 
an Panning
tort'0.! bastiyaid coordimti 

WWl Coneterna Plete
debt nal.
Bent. 
 su of
reorm, 


January 1989.
 

Coplete the civil servimstasffing and functil! 
 Dem 
 r 9 .
 
review.
RationaJ.!Ze civil servica
saaries. 
UIden the salaryltrtal between the hlg"tefte.n 1989, /90,and 

.and l€ost paid civil 
199 

earnts on the hbas ofthe 1at14. of civil 
aslarl..
 

Redep oy surplus personel 
 R&Mve at leue 12,oo
 
staff from the payroll In I Cbr 1988 ad

Civil servic 1988 "nd1989. Deeer IM..
 
theofSl Office of6. the /hsd 1989 and 1989.
a cothe CLl -.

~ raeuto "sure1. ~~amtlonallze Prodlucer lqProduction
, e - In raslrcre the producer prim 198818= - Ja. cropfor the 
 rtocrop1988/89
.
to @l~sePO&~i~, forthe198W/89 crop Year to year.€ 165,c0 Per ton, repr
sent"n 50 Percent of thePrOJected world wrket prim. 

Share the benefits ofla rr hen-1988/8e ar 1988/89r-thrreh ctad exh, 
crop 

rate year.deprec.atio, or higher
th"proJected world mrket
price, Ina ratio of 60/40 

bnr coca fanmerm and the 

CqVefte study ot CocoialnOmlnym, IncldJngL
tt,,ie &tt 1988. 
tax systsm. 

Subj ct to the results of the Juno 1989.
study of ocoa ent 
 ,

rai-e the produr price forthe 198/90 crop year to an1 ndlcatlve target of 55 per.

cent of the lorxrgrun world 
fOrket price. 

.fled I 
ht t veARur,(s)aam that wili- s be Implentwill be taken each year. 

t 
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Table 2. Charm: Sumery and Time Fr,-= fnr Macrnecmnsc
 
and Structurni M.untmt Idiclea, July 1988-Juw, 1991 (cuntiLmed)
 

Objectives and Targets Strategies and easures Ting of 
Measures 1/ 

Confine the Cocma Board's 

operations to those Ltch 
carmot be carried out more 
efflciently by other 
public Institutions or the 
private sector; eliminate 
accivir.tes that do not 

havw a direct bearing on 
its basic purchasing, mr-
keting, and extension 
functions; thereby reduce 
its operating costs, net 
of retrenchdnt costs, to 
an Indicative target of 

15 percent of the current-
ly projected f.o.b. price 
In the 1988/89 crop year. 

Caplete the sale of 52 

plantations. 

Reduce the share of road 
haulage provided by the 
Board on mjor roads to no 
more than 10 percent. 

Cradual withdrawa of the 
Board from road haulage 
on other roads. 

Permit private sector to 
supply inputs and to pro-

vide storage. 

Prepare annually three-year 
roLling corporate plan for 
the Board to reflect ratio-
nalization masures. 

June 1989. 

October 1988. 

1988, 1989, 1990, 
and 1991. 

1988, 1989, and 
1990. 

July 1989, July 
1990, and July 
1991. 

2. Other agicultural 
Polcies. 

Strengthen po.lcy planning 
and mnitoring capacity 
of the Ministry of Agri
culture. 

Assess training and mnpoer 
iteds of Ministry. 

Iaplemnt new organizatlo-rA 
structure for the '.5'-cry. 

1988. 

D.cmber 1988. 

Strengthen 6 Licultural 
resp::cn and ieprove link 
with extension services, 

Review agricultural research 
and develop action program 
based on results of study. 

December 1988. 

Zoplement action program. 1989 and 1990. 

Improve agricultural 
extension services. 

Review extenslon services 
and develop actlon program 
based on resulmts of study. 

December 1988. 

Irlement action program. 1989 and 1990. 

Strengthen Irrigation 
Demcve.-nt Authority. 

"Miming arrangemnc to be 
enintained; and agreemrent on 
irrigation poUcy to be 
irplenented. 

1988, 1989, 1990, 
and 1991. 

Rationalize the budget 
of the Ministry of 
Agriculture. 

Gradually phase out ferti-
lizer subsidy. 

1988, 1989, and 
1990. 

Ensure timely supply of 

fertilizer and progres-
sively privatize ferti
lizer operations. 

1988, 1989. and 

1990. 

Dscontinue nechanlzatln 1988, 19g9, and 

services. 1990. 

Lnplement cost recovery 
measures for irrigation and 
veterinary services. 

1988, 1989, 
1990. 

and 

1/ Where a single date is indicated, It man.s ttht the .eas-ure(s) will be nplerented no Liter than that date; 
*tereone year or several years are specified, it Jeans that actions will be taken each year. 
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Tnh ir 2 . nL "tV' l:n y.a T lm r r~tm,f r '¢r "and Structural Al)Lstw.t PhUcles, July 19,8-j,,n 

l,ll 

1991 (cuncl dd) 

Objectives and Targets Strategies and ?lasures 
TLing of 

Pvasures ..
s/
Provide Incentives for 
nernatsof and eff 

Increase forestry royalty- ecember 1989rent use 
fees to 6 percent of f.o.bof forestry December 1990.value by the end of 1989 and
to 1-2percent by the end of
 

resorces. 

b. Inhistry nrnnnand Streamine services pro- eve0 of.
 nsj- 1988 and 1989. 

vided to industry by 
 tution prosuppo tions supportiosttu 
services and develop action
 
program.
 

Repleent action program.
Regularize 1990 and 1991.the role of CoMlete action plan to pro-sn!--scale miners. Deceirler 1988.vide legal and competitive

sales charels for s a.L
scale gold miners.
 

SInlent action plan. June 1989. 
safeguards.
saeuae Mbntoringparcntn 

Of theq ine and 1991.
envDepartment of ar quaiy 

1988, 1989, 1990, 
at maljor underground mines. 

Complete report on reclam- June 1989.tIon of surface mines.
 

c. l alth ForauJate 
reclantionappropriatereguiqtlow June 199o.Improve health MRnagement Prepire propnq.,s for re- Septemer 1988.system. 
 structuring of the system.
 

Complete restructurng1
 
of the system. January 1990.


Improve the efficiency and PromLate essental list June 198.cost effectiveness of sup-d. d ply of PtanMceutcals. of phanaceutca lsInprove cost effectiveness oEliminate remoinir board 
 ,
 
of public financing of
education. and room subsidies at 

secondary and uLiverstry 
level Intitutions.
 

Formulate plan of action for 
 Hay 1989.
unIverislty rationalization.
 

Attain full cost recovery 
 Hay 1990.
through hlk user fees for
Secnnd.iry Students. 

1/Where asir~there one year or severaae i nia~years are fit en t htteratr~)~1rtsp c rMa that actions willre jfIed , b taken each Year.thaer eip~~~ nns ae titnl~ tAI~ ~ i 
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Table 3. Ghana: 
 External Financing Requirements and Resnurces, 
1987-91
 

(In millions of U.S. dollarR)
 

-Requirements 


Current 
account deficit, excluding
official grants 


Medium- and long-term debt amortization 


Other capital outflows l/ 


IMF repurchases 


Trust Fund repayments 


Reduction in payments arrears 


Reduction in other neC foreign
liabilities of the Bank of Ghana 2/ 


Resources 


Official grants 


Long-term loan disbursements 


Medium-term loan disbursements 


Other capital inflows 


Bilateral trade agreements 


Residual financing 


Use of IMF resources 


Of which: 
 SAF and ESAF 


1987 1988 1989 1990 195 
Prog. Prov. 

-727.7 -708.9 -864.0 -869.3 -861.3 -835. 

-291.6 -230.0 
-301.5 -351.9 
 -347.3 -379.
 

-160.6 -182.3 
 -207.6 -209.4 
 -229.7 -225.
 

-3.0 -1.0 
 -7.6 -46.0 -43.1
 

-160.9 -174.4 -255.0 
 -174.7 -108.1 
 -65.:
 

-11.7 -12.5 
 -12.6 -11.2 
 -3.4 -0.:
 

-26.0 -71.6 
 -30.0 -45.0 
 -24.8 


-76.9 -35.2 
 -56.2 -69.4 
 -102.O -121.7
 

583.9 559.7 
 654.3 690.2 
 736.5 772.8
 

125.5 127.9 
 180.5 190.0 
 201.9 214.6
 

267.1 303.7 
 300.1 323.0 
 343.3 364.9
 

156.8 109.0 
 142.4 147.1 
 151.2 151.2
 

22.5 25.6 24.8 
 30.0 40.0 
 42.0
 

12.0 
 -6.5 
 6.5 


-143.8 -149.2 -209.7 
 -179.1 -124.8 
 -62.4
 

143.8 149.2 209.7 
 179.1 124.8 
 62.4
 

(52.3) 
 (55.5) (112.2) (179.1) (124.8) (62.4)
 

Sources: 
 Data provided by the Ghanaian authorities; and Fund and World Bank staff estimates
ard projections.
 

1/ Including short-term capital outflows.
2/ Excluding external payments arrears; also excluding liabilities 
to the IMF.
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Table 11. Central government expenditure
 
Percentage of total expendture 

Houing. Toia)
amenities; eywpendure Overall 

social Economic slurpldefirs,ecunn. (percentage of 
Defense. Education Health and .elfare senic. Other' GNP) tperceniale oqfG%'P 

1972 1987 1972 1987 197 1987 1972 1987 197. 1987 1972 1987 972 /987 /9, /987 
Low-income economies .. . .. . ..
 

China and India ..... .... 
 "-

Other low-income,. 13.4 20.2 5.w 3.4 . . 3. 14. 21.i -3.2 2* 
I Ethiopia 14.3 .. 14.4 . 5.7 . 4.4 . 22.9 38.3 . 13.7 •• -1.4
 
2 Bhutan .
 
3 Chad 24.6 . 14.8 .. 4.4 . 1.7 21.8 . 32.7 .. 14.9 9.0 -2.7 -1.3
 
4 Zaire 11.1 15.2 2.3 2.0 56.1 19.8 . .
 13.3 -3.8 
5 Bangladesh' 5.1 10.0 14.8 10.6 5.0 5.0 9.8 9.8 39.3 27.9 25.9 36.7 9.4 -1.912.2 4.1 
6 Malawi' 3.1 6.6 15.8 10.8 5.5 7.1 5.8 2.3 33.1 33.7 36.7 39.6 22.1 35.1 -6.2 -I0. i 
7 Nepal 7.2 6.2 7.2 12.1 4.7 5.0 0.7 6.8 57.2 48.5 23.0 21.5 8.5 18.3 -1.2 -7.58 Lao PDR . . . . . . . . . . . . . ..
 
9 Mozambique 

10 Tanzania 11.9 15.8 17.3 8.3 7.2 5.7 2.1 1.7 39.0 27.5 22.6 41.2 19.7 20.9 -5.0 -49 
II BurkinaFaso 11.5 17.3 20.6 19.0 8.2 5.8 6.6 3.4 15.5 7.7 37.6 46.8 11.1 16.3 0.3 16 
12 Madagascar 3.6 . 9.1 .. 4.2 .. 9.9 .. 40.5 . 32.7 .. 20.8 . . -2.513 Mali ......... 
 10.0 
14 Burmndi 10.3 23.4 ' 6.0 2.7 33.9 23.8 19.9 . . 0.0
15 Zambia b 0.0 0.0 19.0 8.3 7.4 4.7 1.3 2.3 26.7 21.0 45.7 63.7 34.0 40.3 -13.8 -15.816 Niger 

17 Uganda 23.1 26.3 15.3 15.0 5.3 2.4 7.3 2.9 12.4 14.8 36.6IS China 38.6 21.8 15.0 -8.1 -44 

19 Soma]ia' 23.3 "" 5.5 .5 7.2 " 1.9 " 21.6 " 40.5 " 13.5 0.6" 

20 Togo .. 7.6 .. 13.1 .. 3.8 .. 9.9 .. 31.8 .. 33.8 .. 41.5 .. -5.0 
21 India 26.2 21.5 2.3 2.7 1.5 1.9 3.2 5.7 19.9 21.5 46.9 46.8 11.1 18.1 -3.4 -81 
22 Rwanda 5 25.6 . 22.2 5.7 22.0 21.9 12.52.6 -2.723 Sierra Leone 3.6 .. 15.5 .. 5.3 .. 2.7 .. 24.6 . 48.3 .. 23.9 13.7 -4.4 -89 
24 Benin . . . . . . . . . . . . . ...
 

25 Central African Rep. . .. . . ..... .. .. . . . .. .. 

26 Kenya5 
6.0 9.1 21.9 23.1 7.9 6.6 3.9 1.7 30.1 22.8 30.2 36.8 21.0 25.0 -3.9 -4.6 

27 Sudan5 
24.1 . . 9.3 .. 5.4 .. 1.4 . . 15.8 . . 4 .1 . . 19.2 . . -0.8

28 Pakistan 39.9 29.5 1.2 2.6 1.1 0.9 3.2 8.7 21.4 34.5 33.2 23.8 16.9 21.4 -6.9 -8.229 Haiti - .. 14.5 
30 Lesotho .0 9.6 22.4 15.5 7.4 6.9 6.0 15 21.6 25.5 42.7 41.1 14.5 24.3 3.5 -2.6 

' 31 Nigeria 40.2 2.8 4.5 2.8 3.6 0.8 0.8 1.5 19.6 35.9 31.4 56.2 8.3 27.7 -0.7 -10.3 
32 Ghanat 7.9 6.5 20.1 23.9 6.3 8.3 4.1 7.3 15.1 15.7 46.6 38.3 19.5 14.1 -5.8 0.6 
33 SriLanka 3.1 9.6 13.0 7.8 6.4 5.4 19.5 11.7 20.2 29.2 37.7 36.3 25.4 32.4 -5.3 -8.9 
34 Yemen. PDR .... . .. .. ..
 
35 Mauritania . .... 
 . . . . .... . 
36 Indonesia 18.6 8.6 7.4 8.8 1.4 1.5 0.9 1.7 30.5 23.5 41.3 55.9 15.1 24.0 -2.5 -0.9
37 Liberia 5.3 8.9 15.2 16.2 9.8 7.1 3.5 1.9 25.8 27.6 40.5 38.2 24.816.7 1.1 -79 
38 Afghanistan 
39 Burma 31.6 18.8 15.0 11.7 6.1 7.7 75 8.4 20.1 35.1 19.7 18.2 20.0 16.3 -7.3 -0.840 Guinea . . . . . . . . . . . . ...
.
 

41 Kampuchea. Dem. .2 . . ... .. . . . . . . . . . ..
 
42 Viet .... ..
Nam ... .. 

Middle-income economies 11.6w 11.8w 12.0w 11.6w 6.3 w 5.1 w 20.7w 18.9w 27.4w 21.0w 22.6w 21.4w 24.7w -3.2 w -7.7 w 
Lower-middle-income 11.5 w ,. 17.7 w 13.1w 5.8 w 3.5 w 15.9 w 10.6 w 23.1 w 19.5 w 26.1 w 47.6 w 20.5 w 25.5 w -4.6 w -6.4 w 

43 Senegal . . ... 18.8 .. -2.8..... 
4.4 Bolivia 18.8 31.3 . 6.3 0.0 12.5 31.3 9.6 -18
 
45 Zimbabwe 14.2 . . 20.3 
 6.1 .. 4.6 41.4 .. 13.3 . . 40.3 . . -10.8 
46 Philippines5 

10.9 9.2 16.3 18.0 3.2 5.5 4.3 3.8 17.6 50.5 47.7 12.9 13.4 13.5 -2.0 -5.0 
47 Yemen Arab Rep. 33.8 22.2 4.0 16.5 2.9 3.6 0.0 0.0 2.7 6.3 56.6 51.4 13.4 31.9 -2.2 -19.9 
48 Morocco 12.3 14.5 19.2 16.9 4.8 2.9 8.4 6.9 25.6 26.2 29.7 32.6 22.8 35.0 -3.9 -9.3 
49 Egypt. Arab Rep. . 19.5 .. 12.0 . 2.5 .. 16.0 . 0.0 .. 40.1 .. 45.5 . -6.6 
50 Papua New Guineab 4.5 16.4 9.7 1.5 21.3 46.7 34.6 -3.3 
51 Dominican Rep. 8.5 . 14.2 . 11.7 . 11.8 . 35.4 . 18.3 .. 20.0 15.3 -0.2 -2.0
 
52 C6te d'voire .. . ... ... 
 .. .. 

53 Honduras 12.4 . 22.3 . 10.2 . 8.7 . 28.3 . 18.1 .. 16.1 -2.9
54 Nicaragua 12.3 16.6 4.0 16.4 .27.2 . 3.4 15.5 58.0 3.9 16.3 
55 Thailand 20.2 18.7 19.9 19.3 3.7 6.1 7.0 5.2 25.6 21.1 23.5 29.6 16.7 18.7 -4.2 -2.3 
56 El Salvador 6.6 26.8 21.4 17.1 10.9 7.4 7.6 4.7 14.4 13.8 39.0 30.2 12.8 12.4 -1.0 0.6 
57 Congo. People's Rep ....... .. .... .
 

58 Jamaica . . 9 1 0 . 2 9 '
 
59 Guatemala " 19..10 " 9. " 10.4 " 23.8 " 25.8 " . 9.9 "' -2.2
 
60 Cameroon 
 8.1 12.7 3.5 . . 11.9 . 35.7 . . 28.0 . . 23.4 -3.5
61 Paraguay 13.8 12.1 12.1 12.2 3.5 3.1 18.3 32.3 19.6 1..' 32.7 30.2 13.1 7.9 -1.7 1.5 
62 Ecuadorb 15.7 11.8 275 24.5 4.5 7.3 0.8 0.9 28.9 19.8 22.6 35.8 13.4 16.3 0.2 2.1 
63 Boitwana1 7.9 18.4 6.0 .,9 10.1 28.0 28.4 29.2 47.5 28.2
 
64 Tunisia 


0.0 10.0 21.7 34.5 33.7 -23.8 
4.9 30.5 7.4 8.8 .. 23.3 .. 25.1 . 23.1 -0.9 

65 Turkey 15.5 11.4 18.1 12.6 3.2 2.4 3.1 3.5 42.0 23.6 18.1 46.6 22.7 22.8 -.. 21 -4.2
 
66 Colombia 
 13.1 14.7 -2.5 -0.7
 
67 Chile 6.1 10.7 14.3 12.5 8.2 6.0 39.8 42.6 1521 9.2 16.3 19.0 43.2 31.9 -13.0 0.1
 
Note: For data comparability and coverage, seethe technical notes. for yearsFiguresin italics are other than those specified. 
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" "Perrenage oftmal cipendinire Tow.) 
Houinl. eieture Owral 
a,,Iso (wrretiaoe of sUplialdeficulo 
ocudsecunt) r,,c perct~age of GNP)GNP
Other

Health and wyearre ernces 
Defense EUcaoin 

1972 1972 1987 1972 1987
1972 1987 1987 

1972 198 197271987 19-72 1 -9 
per2 19714.5 23.6 5.5 1.8 30.9 23.6 . . 16.1 14.7 -0.9 0.2 

69 Maunis 0.8 0.8 13.3 12.4 10.3 7.6 18.0 17.4 13.9 21.6 43.4 40.3 16.3 23.0 -I.2 0.2 
790Jordan 33.3 30.3 9.4 13.8 3.8 4.2 10.5 10.1 26.6 18.1 16.2 23.6 2.3 44.6 -7.6 -8.4 

19.3 26.7 26.7 21.8 12.3 16.7 23.3 18.9 28.3 -4.5 -4.8 
71 Costa Rica 2.8 2.2 28.3 16.2 3.8 
2 S}nan ArsbRep. 37.2 38.9 11.3 9.4 1.4 1.4 3.6 6.7 39.9 22.6 6.7 21.0 28.8 37.1 -3.5 -10.9

73 Maa sa Rp23.4 326.834.4 14.2 26.5 -9.418.5 .32.7 31.9 -8.2 
14 .Mexico 4.2 1".4 16.4 8.7 5.1 1.3 25.0 8.5 34.2 12.0 15.2 68.2 11.5 22.7 -2.9 -9.5 

21.8 32.7 4.2
5So 4.2 . . . 7 . 1 -44 

.,
 ...
. .
. .
15Po t a ... ... ... . . . . . . .. .. . . 40.1 .. -1.776 Poland .. .71.Lib non.. 
Upper.middle-icomC 11.9w . . 7.7w .. 6.7w .. 24.5 w .. 28.2w .. 21.0w .. 22.3 w -1.8w -8.7w 

35.0 23.3 18.3 2 .7 26.9 -0.3 -3.3
8.3 .. 8.3 6.7 9.8 8.3 21.2 20.1 25.0 23.9 -2.5 -0.778 Brazil 5.6 10.2 9.5 7.) 1.6 4.6 52.3 49.389 Usguay 

.26.2 37.7 26.1 59.6 -3.6
Uungay 5. 4.0 . 2.3 .13.679 

10.8 14.0 24.2 8.1 29.1 46.3 27.6 34.6 -6.5 -4.2 
go Hunga0 4.0 20.713.9 1 3.) 13.3 

"
 32.7 30.0 18.1 20.0 33.3 19.6 . •
82 Argentina 10.0 6.0 20.0 6.0 .. 1.9 20.0 

7.0 21.1 8.0 -0.4 0.0 
0.0 11.2 12.0 16.3 17.30.0 24.8 35.620.5 55.1 0.083 Yugoslaia -39 0.5

16.6 25.7 28.2 18.0 17.4 
15.8 18.3 1.2 2.3 5.9 7.2 256 0.125.8 27.3 40.1 45.9 -12.985 Korea. Rep. .G... .I.. 86. . . 

.. .........86 Gabon 
... ..87 Portugal 

17.3 35.6 181 22.011.7 25.4 24.8
18.6 19.6 11.7 10.0 9.2 50.9 -1.7 -14.4 

88 Venezuela 10.3 5.8 
. 30.6 .. 26.4 .. 11.7 .. 27.5 

.. 9.1 .. 7.414.989 Greece 
.... .90 Tnnidad and Tobago .. .. 

21.8 62.i 47.4 -153 -5.2
 
3.7 11.3 5.9 4.8 3Mfl 1.. 24.4 17.1 236 

39.3 43.9
92 Ouan 3.923.5 4.6 

6.0 6.1 17.4 30.6 13.7 25.2 27.1 30.8 

24.1 14.2 10.4 19.6 3.6 
93 Iran. Islamic Rep. 

.. . . .Iraq 
. 

61.8 53.3 13.1 13.404 
.. .. 

1.8 0.3 
. 

0.8 16.2 21.93.4 4.7 2.9 
. 

95 Romania -7.724.5 w -3.5w 
.. 18.0 w21.8 w ..5.9w 18.1w 16.6 w .. 
13.2 w 12.6w 12.2w 10.4 w 4.6 w 

Low- and middle-income 
,. .,
 

Su..S.*.-.•nf
Africa ... 

.. 42 .. 18.5w -8.w 
.. 6, .. 2563.0w 2.1w -4.3 w -7.0 w19.9w 0. 26.6 w 1 30.1 wSouth Asia .. 3. w12.3 w -2.6 w -10.2 w14.9 wEurope, M.East, & N.Africa . 

6. . 23.4 w 20.6w 16.9w29 w
13.5w
Latin Asria &Caibben 7.3w .. 
29.6w 23.8w 22.7w 21.2w .. .. 17.0w 20.1 w -2.7w -9.2w 

17 highly indebted 10.2w 7.0w 14.4w 9.6w 8.4w 3.9w 

4.6w 11.1w 12.3w 41.9w .. 13.0w 9.9w .. 2_.7w 22.6w 28.7w -1.9w -4.3wHigh-incomeeonomies 21.8w 14.9w .. 

28.4w -1.8w 
 -4.4w

9.9w .. 25.6w 22.2 w 05 -.13.0w
42.3 w .. .. 4.5w 11.2 w 12.6w . . .21.7w 14.7w. . . .OECD members .tOther 
-5.219.6 34.8 -0.5 

40.4 17.5 11.8 17.0 24.012.7 49.86.5 5.6 8.3 5.3 0.9 
13.9 .. 28.3 32.7 60.4 -5.5 -13.0

96 Spain 13.0 30.3 ...3.1 .. 11.4 .. ..97 Ireland 
98 "Saudi Arabia 57 0.822 3. 39 6. 

7.1 7.6 3.6 3.2 7.1 17.0 7.1 1.
9.2 20.4 32.9 30.3 47.1 -4.0 0.6 

42.9 30.1 25.6 29.7 16.599 tlsrael 4.7 16.9 11.1 14.8 12.45.8100 Nc% Zealandb 1.3 1.416.7 28.9 
4.1 3.9 15.9 9.9 19.9 27.3 230 

19.0 15.7 18.2 7.835.3
101tSingapore 
. .. .. . 52.0 -8.1 -16.50.9 31.4 27.62 'Hong Kong 3.2 16.1 7.4 13.3 9.6 44.8 36.3 18.4 12.1 

38.9 -2.7 -1.8103Itah 6.3 31.6 11.1 7.5 30.8 32.7 31.8 
2.2 13.1 26.5 -1.216.7 12.9 2.6 12.2 

7.2 39.9 38.4 20.2 28.8 0.3
104 UnitedKingdom 9.5 20.3 28.6 14.47.0 7.014.2 9.3 4.2
105 Australia -4.3 -10.6

25 7 39.2 52.9 
18.9 12.1 16.4

1.7 41.0 42.0 57.7 0.0 -3.2 
15.5 13.2 1.5 11.0 18.7 22.3 41.0

6.7 5.3 12.1 11.0 38.1 38.8 9.1 
106 Belcium 68 5.0 15.2 11.9 11.4 164 29.6 40.3 -0.2 -5.3 
107 Netherlands 12.053.8 46.7 11.2

2.8 10.2 9.7 10.1 12.5 . 45.1 0.7 -0.83.3 . 238.3108 Ausia .
63 7.8 . 208 

104 24.2 30.1 0.7 -1.1 
109 France 

. 15 .. 17.5 .. 46.9 . 11.3 .. 


110Germany. Fed Rep. 12.4 
24.3 31.9 1.2 -1.0


11,6 13.3
106 10.5 28.4 36.7 27.9 26.6 

17.4 23.56.1 5.3 15.3 13.6 4 4 36.9
III Finland 14.2 21.9 16.6 21.2 40.1 21.0 
8.4 14.0 15.0 14.2 5.5 7.6 32.6 39.8 2.7 -0.6 

112tKuuait 40.3 11.3 7.7 13.7 37.0 
7.3 5.2 16.0 8.6 10.0 1.3 41.6 20.1 2'42 -1.3 -4.1 

113 Denmark 35.3 36.3 19.5 12.6 26.5 33.2 
7.6 6.3 1.97.6 8.1 3.5 3.3 27.9 42.9 -1.2

114 Canada 3.6 1.2 44.3 50.8 10.6 9.2 14.' 23.3 
12.5 6.6 14.8 8.9

115 S ,cden 12.7 17.4 -1.9 4.9 
116Japan' 6.1 18.3 30.5 4.0 0.3 

244 16.5 4.3 35.0 40.6 -1.5 3.9 
117tUnited Arab Emirates' 20.2 19.9 8.0 16.6 

12.3 10.3 39.9 36.0 -3.39.7 8.3 9.9 8.7 19.1 23.3 - 15
118 Norway 31.3 10.6 7.7 10.1 21.6

8.6 12.2 35.3
32.2 25.6 3.2 1.7 13.3 .. 0.9

119 UnitedStates 10.0 .. 39.5 .. 18 4 .. 12.8 .. 
4.2 ..15.1 ..Switzerland -2.1 w -4.8 w120 A38.3w w 27.3w 22.1 w 28.5w14.7w 1.4w 16.1

3.3w 10.3w -0.4w -5.4 w20.6w 14.4w .. 22.o w 33.1 w
Total reporting ecoomies 49 ... 1 w 30.5w 17.2,w 25.0,w 35.0w 

14.9w 11.4w 14. w 12.4w .. 
Oil exporters 

.. ...... .... .. ..... ...Nonreporting nonmembers 

b. Refers to budgetary data. a Seethe technical notes. 185 



Table 12. Central government current revenue
 
rewniiePercetageoftoalcurrent 

Ta revenue 
Toalcunernt
Taxeson DoWtic Tateson 

incmlne Social WIts intnationl revenue • 

prof,and onoods trade and No WZ Lercentageonpunt. 

capita gain coeuntbutino and services transaconi Other taxer revenue 211 ie 

1987 19871972 1987 1972 1987 1972 1987 1972 1972 1987 1972 1972 1967 

Low.income economies ..
 
China and India ..

Oth,,Io,,-aIo.. 29.0w .. .. .. 31.9w 2o. .. ." .' 193 I 7.8 

5.6 .. II.I .. 10.50.0 . 29.8 . 30.4 ..I Ethiopia 23.0 .
 

2 Bhutn .. 8 . . .2 . . '.
 
. 0.0 1 2.3 806 45.2 ,62 20. 12.7 5.3 11.6 o0.8 5.7

3 Chad 16.7 208 
1.4 5.6 3.7 15.2 14.3 16.3

22.2 29.9 2.2 0.9 12.7 15.1 57.9 33.44 Zaire 
42.6 3.8 2.7 52.2 16.6 8.6 9.5

3.7 9.8 0.0 0.0 .2.4 28.4 18.05 Bangladesh' 


35.5 0.0 0.0 24.2 28.9 20.0 16.8 0.5 0.6 23.8 18.2 16.0 22.6
6 Malawt' 31.4 

4.1 8.0 0.0 0.0 26.5 40.7 36.7 27.7 19.0 6.2 13.7 17.4 5.2 8.6
7 Nepal 

.. ..8 Lao PDR .. .... 

9 Mozambique
 0.5 3.1 18.8 5.1 15.8 16.329.9 25.8 0.0 0.0 29.1 57.4 21.7 8.610 Tanzania 

3.2 6.8 10.2 10.5 11.4 15.3
4.5 18.0 22.7 51.8 39.416.8 20.6 0.0II DurkinaFaso . . 18.3 . . . . 33.6 5.5 . . 10.8 . .
 

13 Mal . . 8.2 . . 4.6 .. 22.2 . . 28.1 . . 26.9 . . 10.1
12 Madagascar 13.1 7.2 29.9 
. . 15.1 

. . 6.5 .. 11.5 
. . 1.2 . . 18.3 . . 40.3 15.614 Burundi 18.1 

0.0 20.2 40.2 14.3 32.9 0.1 0.5 15.6 3.0 23.2 24.4 
15 Zambial 49.7 23.5 0.0 

0.0 8.5 0.0 13.7 9.3
5.5 0.0 0.0 32.8 19.1 36.3 75.3 0.3 3.) "17 Uganda 22.1 0' " ..,'4 ' 43 "" 5.; " 4 " 18 China" 

I5. 14'.0 2 13.70.0 94.7 45.319 Somaita' 10.7 . 
1.1 22.2 31.8 

20 Togo 35.7 6..3 9.6 .. 

28.2 0.9 0.4 13.2 19.9 10.8 14.5
21.3 13.7 0.0 0.0 44.5 37.8 20.121 India 

4.4 14.1 . . 41.7 13.8 . . 8.1 1 . 9.8 
22 Rwanda 17.9 . . . 

23 Sierra Leone' 32.7 28.0 0.0 0.0 14.6 10.3 42.4 24.7 0.3 1.0 9.9 5.6 19.5 6.5 
..
24 Benn .... 


25 Central African Rep .. . . . ..... 
 . ... . 

19.2 1.4 1.5 18.8 10.9 18.0 20.835.6 30.4 0.0 0.0 19.9 38.0 24.326 Ken~ab . . . . 18.0 . . 40.5 1.5 15.7
27 Sudan' 11.8 . 0.0 . . 304 

34.2 32.9 0.5 0.2 15.8 22.7 12.5 16.7
13.6 10.8 0.o 0o 35.9 33.42s Pakistan . . 10.4 . . 21.4 . . 10.3 . . 14.3

29 Haiti .. 11.8 .. 0.0 . . 42.2 
10.5 15.4 22.02.3 10.3 73.7 67.8 5.9 0.2 7.8

0 Lesotho 10.2 11.1 . 0.0 
26.3 5.1 17.5 6.6 0.2 -14.5 13.0 62.9 9.4 18.5 

Nigeria' 43.0 39.9 0.0 0.0 0.1 11.5 10.6 15.1 14.531 0.0 0.0 29.4 25.3 40.6 42.5 0.232 Ghana' 18.4 21.5 

33 Sn Lanka 19.1 11.7 0.0 0.0 34.7 37.2 35.4 30.8 2.1 3.7 8.7 16.6 20.0 21.5
 

.... .. 

.. .. .. . 
.. ..34 Yemen. PDR 

......... . . ..35 M auritania . . . .. 

3.5 2.0 10.6 23.9 13.4 23.1
47.6 0.0 0.0 22.8 18.2 17.6 8.3

36 Indonesia 45.5 17.0
;4.1 0.0 0.0 20.3 32.0 31.6 26.9 3.1 2.5 4.6 4.4 17.0 

.4fghanivlan.. 40.43738 Libena 
13.4 15.9 0.0 0.0 23.8 39.34.8 0.0 0.0 34.2 40.039 Burma ad:8.7 

.. ...40 Guinea .. 

.. .. ...... . .. ..41 Kampuchea. Dem. ... 
-
...
42 VietNam .. 

22.9 w 20.1 w 19.6 w 20.4 w 
Middle-income economies w 22.7 w 27.5 w 14.1 w 10.0 w20.6 w 23.6 

26.9 w 33.6 w 17.3 w 12.2 w .. .. 15.0 w 18.2 w 16.9 w 20.1 w 
26.8 w 29.4 wLower-middle-income 

.. 
. 0.0 . 24.5 .. 30.9 .. 23.9 .. 3.2 16.9 

43 
44 

Senegal 
Bolivia 

17.5 
15.4 . 0.0 30.8 46.2 7.7 0.0 7.8 

10.0 . . 28.9 . . 15.6
45 Zimbabwe . . 42.8 . 0.0 . . 30.6 

23.0 16.9 29.7 2.5 9.3 16.6 12.4 12.9
13.8 24.3 0.0 0.0 24.3 39.646 Philippines' 16.156.5 29.4 9.6 15.1 17.5 28.8 8.0
6.1 134 0.0 0.0 10.3 13.347 Yemen Arab Rep. 

18.9 5.9 5.2 45.7 46.2 13.2 14.3 6.1 7.2 12.6 8.2 18.5 25.6 
16.448 Morocco 

.. 15.2 . 14.6 .. 12.0 .. 13.4 .. 7.9 37.0 .. 390.. 
49 Egypt. Arab Rep.' 2.0 17.8 23.5

13.4 25.2 
50 Papua New Guinea' 41.7 0.0 

18.2 3.9 3.4 19.0 37.4 404 32.3 1.7 1.7 17.0 7.1 19.4 15.5 
51 DominicanRep. 17.9 ..
 
52 C6te d'lvoirr 

13.5 13.228.2 2.3
53 Honduras 19.2 3.0 33.8 

5.8 8.9 12.6 36.8 
9.5 144 14.0 10.5 37.3 48.5 24.4 7.1 9.0 10.6 

Nicaragua54 
46.3 50.0 28.7 20.0 1.8 2.2 11.2 9.7 12.5 16.2 

55 Thailand 12.1 18.2 0.0 0.0 
6.0 5.8 11.6 11.625.6 41.1 36.1 26.1 17.2 5.6

56 El Salvador 15.2 21.4 0.0 0.0 
.. 18.4 

. 40.3 .. 26.5 .. 6.3 .. 7.5 
57 Congo. People's Rep. 19.4 . 0.0 

58 Jamaica - - 8.9
2.7 0.0 36.1 " 26.2 " 15.6 "' 9.4 " 

59 Guatemala .. 25.8 .. 18.8 
. 14.9 .. 18.7 .. 4.0 

60 Cameroon .1. 31.3 .. 54 
15.1 9.624.8 17.0 12.9 11.526.I 26.1 11.4 22.5 

61 Paraguay 8.8 12.2 10.4 12.7 
13.6 18.332.4 17.3 5.1 2.0 3.8 2.0 

62 Ecuado' 19.6 65.0 0.0 0.0 191 13.7 

0.0 00 24 1.2 47.2 13.4 04 0.1 30.0 472 30.7 75.2 
63 BoLs'anal 19.9 38.1 

7.1 31.6 21,8 7.8 . . 15.7 . . 23.6 
64 Tunisia 15.9 . . 

4 1 17.5 12.7 20.6 18.5
30.8 42.6 0.0 0.0 31.0 33.2 14.6 7.4 6.165 Turke: 7.1 6.2 7.1 11.5 10.6 13.8

13.7 8.6 15.2 27.7 19.8 19.1
66 Colombia 37.1 270 

6.7 14.3 20.0 30.2 30.9
6.7 28.6 42.5 14.3 10 1 0.0 

67 Chile 14.3 140 28 6 

Figures in italics artfor yearsother than those specified.
Note: For data comparabilir: and coverage. seethe technical notes. 
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Percentage of lotal Currentrret 

Ta re wnu Toal current 

68 Pens 5 

69 Mauntius 
70 Jordan 
71 CostaRica 
72 SyrianArabRep. 

73 Malaysia
74 Meico 
75 South Africa 
76 Poland77 Lebanon.. 

Ton on 
income 

profi .and 
Capital goi 

10r7. 1987 
17.3 24.3 
22.7 10.0 

9.0 10.2 
17.7 10.8 
6.8 24.7 

25.2 33.7 
36.4 26.8 
54.8 52.7 

.. 27.5. 

Social 
secunt 
ronbaisoeu 

1972 1987 
0.0 0.0 
0.0 4.3 
0.0 0.0 

13.4 24.7 
0.0 0.0 

0.1 0.8 
19.4 9.3 

1.2 1.2 
. 25.8. . 

otc 
fait 

ongoodi 
and stnicts 

1972 1987 
32.7 56.7 
23.3 18.3 
14.9 13.5 
38.1 28.2 
10.4 8.9 

24.2 18.6 
32.1 64.7 
21.5 31.8 

29.9. .. 

Tares on 
internationl/

trade and 
taati 
1972 1987 

15.4 22.6 
40.2 50.5 
34.7 27.8 
18.1 21.1 
17.3 7.2 

27.9 17.6 
13.2 6.2 

4.6 2.9 
.. 6.7 

Other 
Other res, 

1972 1987 

21.2 1.2 
5.5 4.2 
7.1 10.7 
1.6. -0.2 

12.1 12.2 

1.4 2.1 
-9.8 -16.3 

5.0 2.8 
.. 4.0.. 

%oa 

reve tfG.PJ 
1972 1987 

13.5 4.3 
8.2 12.8 

34.2 37.9 
11.0 15.5 
53.4 470 

21.2 27.2 
8.6 9.3 

12.8 8.6 
.. 6.2. ... 

,etfu
(perctageWaernrwrt 

1972 1987 

15.2 11.9 
156 23.3 
26.6 30.7 
15.7 23.7 
25.1 24.2 

20.3 24.8 
9.9 13.3 

21,2 29.2 .. 38.7. 

Upper-middle-income 
78 Brazil79 Uruguay 

80 Hungary 
81 Panama 
82 Argentina 

83 Yugoslavia 

85 Korca. Rep. 
86 Gabon 
87 Portugal 

88 Venezuela 
89 Greece 

16.0 w 20.1 w 
20.0 20.8
4.7 8.2 

18.0 
23.3 23.7 

0.0 6.2 

0.0 0.0 

28.6 28.6 
18.2 44.2 

.. 

54.2 43.0 
12.2 17.9 

27.7
30.0 

22.4 
33.3 

52.3 

0.7 
6.0 

6.0 
24.5 

277
27.3 
24.2 
16.2 
25.2 

0.0 

1.7 
0.0 

4.2 
34.9 

19.6 w 24.8 w 

35.4 20.5 
24.5 43.6 

31.5 
13.2 16.0 
0.0 37.4 

24.5 60.1 

41.3 39. 
9.5 6.5 

6.7 8.8 
35.5 36.3 

11.2 w 
7.7 
6.1 

16.0 
23.3 

19.5 

10.6 
44.9 

6.1 
6.7 

8.3 w 

2.3 
13.7 
6.5 

12.1 
12.0 

38.4 

17.3 
16.2 

23.4 
0.5 

.. 

3.1 
22.0 

7.7 
0.0 

0.0 

6.3 
4.2 

1.1 
12.0 

.. 

5.3 
2.5 

11.1 
3.4 

19.2 

0.0 

3.4 
1.9 

23 
2.3 
0.2 

28.4 w 21.2 w 

6.2 23.4 
12.6 4.7 

8.8 
17.3 28.6 
33.3 9.4 

3.7 1.5 

12.4 9.8 
17.2 31.2 

5. 12 
25.9 18.2 
9.2 10.2 

22.2 w 20.2 w 

18.9 22.1 
22.7 23.6 

. 55.3 
21.8 29.7 
14.7 21.6 

20.7 8.1 

13.3 19.0 
28.3 47.1 

5 . 
18.5 22.7 
25.4 35.8 

90 Tnnidad and Tobago 

92 ima 

93 Iran, l/arnic Rep. 
94 Iraq 
95 R ania 

Low- and middle-income 
Sub-Saharan Africa 

.. 

71.1 20.9 

7.9 21.4 
.. 

6.0 0.0 

20.2 w 22.3 w 
.. .. 

0.0 

2.7 

8.2 
.. 

.. 

0.0 

14.3 

165 

.. 

.. 

0.0 0.8 

6.4 11.1 

0.0 0.0 

25.6 w 28.6 w 
.. .. 

3.0 

14.6 
0"
0.0 

15.7 w 
.. 

.. .. 

2.3 

12.4 

0.0 

12.6 w 

.. 

2.3 

4.9 

0.0 
.. 

.. 

0.6 

8.1 

12.3 

23.6 

63.6 

85.8 
21.7 

75.4 

32.7 

71.2 
20.4w 

47.4 42.2 

26.2 

16.1 w 20.2w 

South Asia 

Eurpe. M.East, & N.Ahrica 
Latin America & Caribbean 

17highlyindebted 

High.incoeeconomieS
OECD memberstOther.. 

.. w 
. . 

23.3 w 23.2w2.. 

18.3w 20.0w 

44.0w 38.9w 
44.3w 39.2w. 

.. 

. 
.. 

. 

.. 

. 

. 

.. 

. . 
25.2 w 29.4 w 

28.1w 32.1w 

23.3 w 19.8w 
23.5w 19.9w. .. 

.
14.4w 

13.9w 

2.3 w 
2.2 w 

.
8.7 w 

9.8w 

1.2w 
1.2w". 

. 
.. 

.. 

.. 

.. . 

. 
.. 

.. 

.. 

... 

. w 17.5w 

12.4w 17.0w 

6.5w 9.3w 
6.2w 8.6w.- . 

16.1 w 19.6w 

16.1w 18.7w 

21.9w 24.4w 
21.6w 24.1w, . 

% Spain 
97 Ireland 
98 tSaudi Arabia 

99 tlsrael
100 New Ze,'andb 

101Singapore 

103 Italy 
104 United Kingdom 
105 Australia 

106 Belgium 
107 Netherlands 
108 Austria 
109 France 
110 Germany. Fed. Rep. 

I11 Finland 
112 'Kuwait 
113 Denmark 
114 Canada 
115 Sweden 

15.9 
28.3 

40.061.4 

24.4 

16.6 
39.4 
58.3 

31.3 
32.5 
20.7 
16.9 
19.7 

30.0 
63.8 
40.0 
41.2 
27.0 

22.6 
34.2 

34.651.4 

20.9 

37.7 
45.1 
61.6 

38.1 
25.7 
18.4 
17.8 
17.4 

32.5 
0.4 

37.8 
51.1 
17.6 

38.9 
9.0 

0.00.0 

0.0 

39.2 
15.6 
0.0 

32.4 
36.7 
30.0 
37.1 
46.6 

7.8 
0.0 
5.1 
6.2 

21.6 

38.2 
13.3 

6.00.0 

0.0 

40.5 
22.2 
0.0 

35.0 
39.9 
37.1 
45.6 
53.8 

10.4 
0.0 
4.4 

14.6 
28.5 

23.4 27.7 
32.1 31.7 

20.0 29.5
19.9 26.3 

17.6 13.9 

31.7 23.4 
27.1 30.4 
21.9 22.1 

28.9 21.0 
22.3 21.9 
28.3 26.8 
37.9 27.6 
28.1 22.5 

47.7 43.5 
19.7 0.0 
42.1 41.2 
14.5 179 
34.0 27.9 

10.0 
16.7 

20.04.1 

11.1 

0.4 
1.7 
5.2 

1.0 
0.5 
5.4 
0.3 
0.8 

3.1 
1.5 
3.1 
5.2 
1.5 

2.7 
7.6 

4.62.8 

3.1 

0.0 
0.1 
4.6 

0.0 
0.0 
1.5 
0.0 
0.0 

0.8 
1.3 
0.1 
4.2 
0.5 

0.7 
3.2 

10.04.5 

15.5 

4.3 
5.4 
2.1 

3.3 
3.4 

10.2 
2.9 
0.8 

5.8 
0.2 
2.8 

-0.6 
4.7 

1.3 
3.0 

6.42.0 

12.2 

-4.1 
2.2 
0.5 

2.3 
2.5 
7.5 
0.9 
0.2 

3.8 
0.0 
4.1 
0.0 

11.0 

.. 

1.1 
10.6 

10
10010.0 

31.4 

7.7 
I0.8 
12.5 

3.1 
4.7 
5.5 
4.9 
4.0 

5.5 
9.9 
6.8 

10.9 
11.3 

7.5 
10.2 

18.
8.17.5 

50.0 

2.4 
9.9 

11.2 

3.6 
10. 
8.7 
8.1 
6.1 

9.1 
97.7 
12.4 
12.2 
14.5 

19.7 
30.1 

. 
3.329.1 

21.5 

23.3 
32.5 
22.1 

35.0 
43.4 
29.7 
33.4 
25.3 

26.5 
55.2 
35.5 
21.1 
32.4 

11.2 

29.5 
48.3 

. 
5244.7 

26.3 

36.1 
37.3 
27.7 

43.5 
51.5 
34.8 
42.5 
29.2 

31.6 
66.1 
43.5 
20.1 
4.2 

12.6 

116 Japan' je,.. 
117 tUnited Arab Emirates

5 

118 Norway 
119 UnitedStates 
120 Switzerland 

Total reporting economies 
Oil exporters 

0.0 
22.6 20.2 
59.4 52.4 
13.9 .. 

40.3 w 36.2w 
26.3 w 23.4w 

0.0 
20.6 
23.6 
37.3 

.. 

.. 

21.8 
32.8 

.. 

.. 

.. 

0.0 
48.0 39.7 

7.1 3.5 
21.5 .. 

23.4 W20.9w 
24.2 w 23.8w 

0.0
1.6 
1.6 

16.7 

4.0w 
10.8w 

0.5 
1.7 
.. 

2.8w 
8.1w 

0.01.0 
2.5 

1.0 
0.8 

.. 
.... 

1.l00.06.2 16.7 
5.7 8.8 
8.0 
8.1 w 10.8w 

32.0w 

0.236.8 48.4 
17.6 20.1 
14.5 

21.2w 24.0w 
20.1 w 27.1 w 

Nonreporting nonmember ... ....... .. . 

a. See the technical notes. b. Refers to budgetar, data. 187 



Table 19. Official development assistance from OECD & OPEC members
 
Amount 

1963 1970 1975 1980 1983 1984 1983 1986 1987 1988" 

OECD M ona ofUS dollan 

97 Ireland 0 0 8 30 33 35 39 62 51 57 
100 New Zealand 
103 Italy
104 United Kingdom 472 

14 
147
500 

66 
182
904 

72 
683

1,854 

61 
834

1,610 

55 
1,133
1.429 

54 
1.098
1.530 

75 
2,404
1,737 

87 
2,615
1,863 

104 

2.615 

105 Auitralia 119 212 552 667 753 777 749 752 627 1,091 

106 Belgium 
107 Netherlands 
108 Austria 
109 France 

102 
70 
10 

752 

120 
196 

II 
971 

378 
608 

79 
2,093 

595 
1.630 
178 

4,162 

479 
1,195 

158 
3,815 

446 
1,268 

181 
3.788 

440 
1,136 

248 
3.995 

547 
1,740 
198 

5.105 

689 
2,094 

196 
6.525 

592 
2,231 

302 
6.959 

110 Germany, Fed. Rep. 456 599 1,689 3,567 3.176 2.782 2.942 3,832 4,391 4,700 

III Finland 2 7 48 110 153 178 211 313 433 610 
113 Denmark
114 Canada 

13
96 

59
337 

205
880 

481
1075 

395
1.429 

449
1,625 

440
1.631 

695
1.695 

859
1.885 

922
2.340 

115 Sweden 38 117 566 962 754 741 840 1.090 1.337 1.534 

116 Japan 244 458 1.148 3.353 3,761 4.319 3.797 5.634 7,454 

118 Norway 
119 United States 

I1 
4,023 

37 
3.153 

184 
4.161 

486 
7,138 

584 
8,081 

540 
8,711 

574 
9.403 

798 
9.564 

890 
8.945 

988 
12,170 

120 Switzerland 12 30 104 253 320 285 302 422 547 615 

Total 6.480 6.968 13,847 27.297 27,592 28.742 29.429 36.663 41.531 49.730 

OECD As apercentage of donor GNP 

97 Ireland 0.00 0.00 0.09 0.16 0.20 0.22 0.24 0.28 0.28 0.20 

100 Ncw Zealand 0.23 0.52 0.33 0.28 0.25 0.25 0.30 0.26 0.27 

103 Italy 
104 United Kingdom 
105 Australia 

0.10 
0.47 
0.53 

0.16 
041 
0.59 

0.11 
0.39 
0.65 

0.15 
0.35 
0.48 

0.20 
0.35 
0.49 

0.28 
0.33 
0.45 

0.26 
0.33 
048 

0.40 
0.31 
0.47 

0.35 
0.28 
0.33 

0.32 
0.46 

106 Belgium 
107 Netherlands 

0.60 
0.36 

0.46 
0.61 

0.59 
0.75 

0.50 
0.97 

0.59 
0.91 

0.58 
1.02 

0.55 
0.91 

0.48 
1.01 

0.49 
0.98 

0.39 
0.98 

108 Austria 0.11 0.07 0.21 0.23 0.24 0.28 0.38 0.21 0.17 0.24 

109 France 
110 Germany. Fed. Rep. 

0.76 
0.40 

0.66 
0.32 

0.62 
0.40 

0.63 
0.44 

0.74 
0.48 

0.77 
0.45 

0.78 
0.47 

0.70 
0.43 

0.74 
0.39 

0.73 
0.39 

III Finland 0.02 006 0.18 0.22 0.32 0.35 0.40 0.45 0.50 0.59 

113 Denmark 0.13 0.38 0.58 0.74 0.73 0.85 0.80 0.89 0.88 0.89 

114 Canada 0.19 0.41 0.54 0.43 0.45 0.50 0.49 0.48 0.47 0.50 

115 Sweden 0.19 0.38 0.82 0.78 0.84 0.80 0.86 0.85 0.88 0.87 

116 Jpan 0.27 0.23 0.23 0.32 0.32 0.34 0.29 0.29 0.31 

118 Normay 
119 United States 
120 Switzerland 

0.16 
0.58 
0.09 

0.32 
0.32 
0.15 

0.66 
0.27 
0.19 

0.87 
0.27 
0.24 

1.10 
0.24 
0.31 

1.03 
0.24 
0.30 

1.01 
0.24 
0.31 

1.17 
0.23 
0.30 

1.09 
0.20 
0.31 

1.12 
0.25 
0.32 

OECD National currencies 

97 Ireland (millions of pounds) 
100 New Zealand (millions of dollars) 
103 Italy (billions oflire) 
104 United Kingdom (millions of pounds) 
105 Australia (millions of dollars) 

0 

38 
169 
106 

0 
13 
92 
208 
189 

4 
55 
119 
409 
402 

15 
74 
585 
798 
591 

26 
91 

1.267 
1,062 
802 

32 
95 

1.991 
1,070 
873 

37 
109 

2.097 
1.180 
966 

46 
143 

3.578 
1,194 
1.121 

34 
146 

3,389 
1.151 
895 

106 Belgium (millions of francs) 
107 Netherlands (millions ofguilders) 
108 Austria(millions of schillings) 
109 France (millions of francsl 

5,100 
253 
260 

3,713 

6.000 
710 
286 

5.393 

13,902 
1,538 
1,376 
8,971 

17.399 
3,241 
2,303 
17,589 

24.390 
3,411 
2,838 

29,075 

25.527 
4,069 
3,622 

33,107 

26.145 
3,773 
5.132 

35,894 

24.525 
4.263 
3.023 

35,357 

25.835 
4,242 
2.478 
39,218 

110 Germany. Fed. Rep. (millions 
of deutsche marks) 1.824 2,192 4,155 6,484 8,109 7.917 8,661 8,323 8.004 

III Finland (millions of markkaa) 
113 Denmark (millions of kroner) 
114 Canada (millions ofdollars) 
115 Sweden (millions of kronor) 
116 Japan (billions ofryen) 

6 
90 
104 
197 
88 

29 
443 
353 
605 
165 

177 
1,178 
895 

2.350 
341 

414 
2.711 
1.257 
4,069 
760 

852 
3,612 
1.761 
5,781 
893 

1,070 
4.650 
2,104 
6.129 
1,026 

1,308 
4.657 
2.227 
7,226 
749 

1.587 
5,623 
2.354 
7.765 
950 

1,902 
5.848 
2,493 
8.477 
1.078 

118 Norway (millionsofkroner) 
119 United States (millions of dollars) 
120 Switzerland (millions of francs) 

79 
4,023 

52 

264 
3,153 
131 

962 
4.161 
268 

2.400 
7.138 
424 

4,261 
8,081 
672 

4,407 
8.711 
672 

4.946 
9.403 
743 

5.901 
9.564 

759 

5,998 
8.945 
815 

OECD Summary 

ODA (billions of US dollars, nominal prices) 
ODA aspercentage ofGNP 
ODA (billions of US dollars, 

constant 1980p rices) 
GNP (trillions of US dollars, nominal prices 
GDPdelator' 

6.48 
0.48 

20.90 
1.35 
0.31 

6.97 
0.34 

18.34 
2.04 
0.38 

13.86 
0.35 

22.00 
3.96 
0.63 

27.30 
0.37 

27.30 
7.39 
0.99 

27.59 
0.36 

27.87 
7.70 
0.99 

28.74 
0.36 

29.03 
8.03 
0.99 

29.43 
0.35 

29.14 
8.49 
1.01 

36.66 
0.35 

30.55 
10.39 

1.35 

41.53 
0.35 

30.76 
12.02 

49.73 

Source: World Development Report, 1989.
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Amou98
 
1985 1986 19871981 1982 19M. J9841976 1979 1980 

,Wion± of US dollars 
OPEC 45 52 3051
58 ?5
80 29 35 143 52 54 114 26II 21 1 55 129 3731 Ngena 85 2492 125 142 90 32

109 110 135
Is Venezuela 52 -72 69 -1010-141 -193751 -20 -72
93 Iran. Islamic Rep. -22 -32 -21 -35207 52 -10123 658 864
94 Iranq 2.630 3.517 2.888 

2,791 3,941 5.682 5,514 3,854 3.259 3.194 
98 Saudi Arbia 

771 715 316 
706 971 1.140 1,163 1,161 997 1.020 

118 Kud'sai
11 UnitedArabEmiites 1,028 968 1118 805 406 351 88 122 91 19 

57 68 76
 
98 145 376 257 44 144 24 

4
91 Libya 20 t0 8 19 

277 246 139
180 282
Qatar 
 3,2944.798 4,366 3.655 4,503

4,937 7.246 9.538 8,247 5.785 
3,614 3.338Total OAPEC 4.559 4,7088.341 5,775 4,9835,877 7.365 9,636Total OPEC 


As a percentage of donor GNP
OPEC 0.130.05 0.07 0.06 0.11
0.19 0.04 0.04 0.19 0.08

31 Nigena 0.08 0.10 0.10 0.18 0.04 
0.07 0.90 0.20 0.13 0.31 

84 Algena 0.22 0.19 0.07 0.17 0.06 
0.35 0.23 0.23 0.14 0.19 

88 Venezuela -0.08 0.03 -0.01 
1.16 -0.02 -0.08 -0.13 -0.15 0.01 -0.01 

93 Irin. Islamic Rep. 0.04 0.060.18 -0.09 -0.05 -0.08
0.76 1.97 2.36 0.94

94 Iraq 
2.86 4.52 3.403.45 2.50 2.86 3.445.95 5.16 4.8798 Saudi Arabia 3.25 2.99 1.233.65 4.34 3.73 3.824.82 3.52 3.52112 Kuwait 0.081.30 0.32 0.29 0.34

8.95 5.08 4.06 2.57 1.39
117 Unied Arab Emirates 0.08 0.58 0.13 0.30 

0.66 0.60 1.16 0.81 0.15 0.51 0.08 0.0891 Libya 7.35 6.07 4.16 3.50 2.13 0.39 0.17 0.18
Qatar 
Total OAPEC 4.23 3.31 3.22 2.52 1.81 1.70 1.60 1.39 1.80 1.10 

1.13 0.65 0.95 
Total OPEC 2.32 1.75 1.79 1.45 0.98 0.86 0.79 

flows to lo-income economies 
1987 

Net bil oral 

1980 19M 1983 1984 1985 1986 
1965 1970 1975 

As a percentage of donor GNP 
OECD 0.05 0.06 0.06 

97 Irland 0.00 0.060.02 0.03 0.03 

.. 0.14 0.01 0.00 0.00 0.00 0.00 
100 New Zealand 0.05 0.09 0.12 0.16 0.17

O.D4 0.06 0.01 0.01 0.04 
103 Italy 0.07 0.10 0.09 0.09 0.09 0.09
104 Untied Kingdom 0.23 0.15 0.11 0.11 

0.07 0.05 0.06 0.05 0.04 0.08
105 AustraJia 0.08 0.09 0.10 0.04 

0.20 0.23 0.20 0.18 
0.56 0.30 0.31 0.24 0.21 0.21 

106 Belitum 0.29 0.27 0.32 0.410.30 0.31 0.260.08 0.24 0.24107 Nethe.: nds 0.01 0.030.01 0.02 0.01 0.02
0.06 0.05 0.02 0.03

108 Austria 0.14 0.13 0.170.09 0.140.12 0.09 0.10 0.08 0.10 
109 France 0.11 0.14 0.12 0.130.08 0.12 0.130.14 0.10 0.12110 Germany. Fed. Rep. 

0.17 0.18 0.200.12 0.130.06 0.08 0.09 
IlI Finland 0.28 0.32 0.32 0.350.28 0.26 0.310.02 0.10 0.20113 Denmark 0.15 0.12 0.16 

0.10 0.22 0.24 0.11 0.14 0.13 0.15 
114 Canada 0.33 0.30 0.31 0.38 0.29 

0.07 0.12 0.41 0.36 0.38 
115 SAeden 0.07 0.09 0.10 0.130.08 0.11 0.090.13 0.11 0.08116 Japan 0.40 0.47 0.420.39 0.340.04 0.12 0.25 0.31 0.37 0.03 0.06118 Norway 0.03 0.02 0.03 0.03 0.040.26 0.14 0.08119 United States 

0.12 0.12 0.12 0.14
0.10 0.08 0.09 0.100.02 0.05120 Suitzeriand 

0.09 0.09 0.120.08 0.08 0.070.20 0.13 0.11 0.07
Total 

a. Preliminar) estimates. b. See the technical notes. 
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Table 20. Official development assistance: receipts
 
VIridisburjemem of ODA froMall sourres 

Million; efdolars 
Per eapia 
idollaral 

Asa perreiI
of G'P 

1981 1982 198) 1984 1983 1986 1987 1987 1987 

Lot;-income economies 
China and India 
Other low-income 

I Ethiopia 
2 Bhutan 
3 Chad 
4 Zaire 
5 Bangladesh 

6 Malawi 
7 Nepal 
8 Lao PDR 
9 Mozambique 

20 Tanzania 

II Burkina Fao 
12 Madagascar 
13 Mali 
14 Bunndi 
I5 Zambia 

16 Niger 
17 Uganda 
18 China 
19 Somalia 
20 Togo 

21 India 
22 R%,anda 
23 Sierra Leone 
24 Benin 

25 Ccnral African Rep. 
26 Kena 
27 Sudan 
28 Pakistan 
29 Haiti 
30 Lesotho 

31 Nigeria 
32 Ghana 
33 SriLanka 
4Yemen. PDR 

35 Mauritania 

36 Indonesia 
37 Libena 
38 Afghanistan 
39 Burma 
40 Guinca 

42 Kampuchea,Dem. 
42 FietNam 

Middle-income economies 
Loser-middle-income 

43 Senegal 
44 Boli ia 
45 Zimbabue 
46 Philippines 
47 Yemen Arab Rep. 

48 Morocco 
49 Egypt. Arab Rep. 
50 Papua New, Guinea 
51 Dominican Rep. 
52 C6te d'loire 

53 Honduras 
54 Nicaragua 
55 Thailand 
56 El Salvador 
57 Congo. People's Rep. 

58 Jamaica 
59 Guatemala 
60 Cameroon 
61 Paraguay 
62 Ecuador 

63 Botissana 
64 Tunisia 
65 Turkey 
66 Colombia 
67 Chile 

12.514 1 

2,459 t 
0.05S f 

245 
0 

60 
394 

1.104 

137 
181 
35 

144 
703 

217 
234 
230 
121 
232 

194 
136 
477 
374 
63 

1.983 
153 
60 
82 

102 
449 
632 
823 
107 
204 

41 
145 
377 

87 
214 

975 
208 

23 
283 
106 

130 
242 

1.895 
10,784 t 

398 
169 
212 
376 
411 

1.037 
1.292 

336 
105 
124 

109 
145 
406 
167 
El 

155 
75 
199 
54 
59 

97 
239 
728 
102 
-7 

12,721 f 
2,168 t 

10,553 1 

200 
11 
65 

348 
1.341 

121 
200 

38 
208 
684 

213 
242 
210 
127 
317 

257 
133 
524 
462 
77 

1.644 
151 
82 
81 

90 
485 
740 
916 
128 
93 

37 
141 
416 
243 
187 

906 
109 

9 
319 

90 

44 
136 

10,0921 
9,4601 

285 
148 
216 
333 
412 

774 
1,441 

311 
136 
137 

158 
121 
389 
218 
93 

180 
64 

212 
85 
53 

101 
210 
647 

97 
-8 

I2,2082,.277 
2,509 t 2.471 t 
9,699 t 9.806 i 

339 364 
13 18 
95 115 

315 312 
1.049 1.200 

117 158 
201 198 

30 34 
211 259 
594 558 

184 189 
183 153 
215 320 
140 141 
217 239 

175 161 
137 163 
669 798 
343 350 
112 220 

1.840 1.673 
150 165 
66 61 
86 77 

93 114 

400 411 
962 622 
735 749 
234 135 
108 202 

48 33 
120 216 
473 466 

06 103 
176 275 

744 673 
118 133 

14 7 
302 275 
68 123 

37 17 
106 220 

9.502 t 9.8391 
9,0441 9,307 1 

323 368 
174 172 
208 298 
429 397 
328 326 

398 352 
1.463 1.794 

333 322 
200 288 
156 128 

190 286 
120 114 
431 474 
290 261 
108 98 

181 170 
76 65 
129 186 
51 50 
64 136 

104 102 
205 218 
356 242 

86 88 
0 2 

13,703 
2,532 i 
11.71 1 

715 
24 
182 
325 

1.152 

113 
236 

37 
300 
487 

198 
188 
380 
142 
328 

304 
182 
940 
353 
114 

1.592 
181 
66 
96 

104 

438 
1.128 

801 
153 
94 

32 
203 
484 
113 
207 

603 
90 
17 

356 
119 

13 
114 

10,032t 
9,396 t 

295 
202 
237 
486 
283 
785 

1,791 
259 
207 
125 

272 
102 
481 
345 
71 

169 
83 
159 
50 
136 

96 
163 
179 
62 
40 

16,522 
3,2581 

13,265 r 

636 
40 
165 
448 

1.455 

198 
301 

48 
422 
681 

284 
316 
372 
187 
464 

307 
198 

1,134 
511 
174 

2,124 
211 
87 
138 
139 

455 
945 
967 
175 
88 

59 
371 
570 

71 
222 
711 
97 

2 
416 
175 

13 
147 

11.121 f 
10,2801 

567 
322 
225 
956 
262 
419 

1,717 
263 

93 
186 

283 
150 
496 
'41 
220 

178 
135 
224 
66 
147 

102 
223 
339 
63 
-5 

18,1201 
3.301 t 

14,819 t 

635 
42 
198 
621 

1.637 

280 
.45 
59 

649 
882 

283 
327 
364 
192 
429 

348 
276 

1.449 
580 
123 

1.852 
243 
68 
136 
173 

565 
902 
858 
218 
108 

69 
373 
502 

80 
278 

1.245 
78 
45 
364 
214 

14 
116 

12,2191 
11167 f 

642 
318 
295 
775 
349 

401 
1.766 

322 
130 
2.4 

258 
141 
506 
426 
152 

169 
241 
213 
82 

203 

I54 
282 
417 

78 
21 

6.4 w 
1.8 w 

15.6 w 

14.3 
31.3 
37.6 
19.0 
15.4 

35.5 
19.6 
15.6 
44.6 
36.9 

.4.2 
30.0 
46.9 
38.5 
59.5 

51.2 
17.6 

1.4 
101.6 
38.0 

2.3 
37.7 
17.8 
31.5 
63.7 

25.6 
39.0 

8.4 
35.4 
66.5 

0.6 
27.5 
30.7 
35.2 

.95.6 
7.3 

33.6 
2.4 
9.3 

33.0 

1.8 
1.8 

13.4 w 
20.9 w 

92.4 
.47.3 
32.6 
13.3 
41.2 

17.2 
35.2 
87.0 
19.3 
22.8 

55.0 
40.2 

9 4 
86.4 
75.2 

70.4 
28.5 
19.6 
20.9 
20.5 

135.6 
37.0 

7.9 
2.6 
1.7 

2.3 w 
0.6w. 
6.1 w 

11.8 
16.7 
20.3 
10.7 
9.3 

22.8 
17.7 
8.4 

40.9 
25.2 

16.2 
25.8 
18.6 
15.3 
21.1 

16.2 
7.2 
0.5 

57.0 
20.0 

0.7 
11.6 
7.3 
8.1 

16.1 

7.0 
10.5 

2.4 
9.7 

29.4 

0.3 
7.4 
7.5 
8.1 

29.0 
1.8 
6.9 

0.8 w 
1.8 w 

13.6 
7.1 
5.0 
2.2 
8.2 
2.4 
4.9 

10.6 
2.6 
2.5 
6.4 
4.4 
1.1 
9.0 
7.0 

5.9 
3.4 
1.7 
1.8 
1.9 

10.2 
2.9 
0.6 
0.2 
0.1 

Note: For data comparability and coverage. see the technical notes. Figures in italics are for years other than those specified. 

202 Source: World Development Report, 1989. 



Nr drshuriemei of ODA fi" all 30urces 

Per capita Asaperrenage 
Alillimoof dollars dollan) of GN' 

1981 1982 1993 1984 198 1986 1987 1987 1987 

b8 Peru 
69 Mauntius 
70 Jordan 
71 Cotta Rica 
72 S)rianArabRep. 

73 N1alaia 
74 Mexico 

23 
58 

1.065 
55 

1.500 

143 
99 

188 
48 

798 
80 

962 

135 
140 

297 
41 

787 
252 
813 

177 
132 

310 
36 

687 
218 
641 

327 
83 

316 
28 

540 
280 
610 

229 
144 

272 
56 

565 
196 
728 

192 
252 

292 
65 

595 
228 
697 

363 
156 

144 
62.5 

157.0 
87.5 
61.9 

22.0 
1.9 

0.6 
3.7 
12.0 
5.3 
2.9 

1.2 
0.1 

75 South Africa 
76 Poland 
77 Lctaion 

Upper-middle-income 

78 Brazil 
79 Uruguay 
80 Huncar 
81 Panima 
82 Argentina 

83 Yugoslavia 
84 Algeria 
85 Korea. Rep. 
86 Gaton 
87 Porucal 

.. 

455 
1,219 f 

235 
7 

39 
44 

-I5 
167 
330 

44 
82 

.. 

187 
741 t 

208 
4 

41 
30 

-8 
136 
.4 

62 
49 

.. 

127 
576 t 

101 
3 

47 
48 

3 
95 
8 

64 
43 

. . 

77 
664 t 

161 
4 

72 
49 

3 
122 

-i 
76 
97 

.. 

83 
7261 

123 
5 

69 
39 

II 
173 
-9 
61 
101 

62 
938 r 

178 
27 
52 
52 
88 

19 
165 

-18 
79 

139 

100 
1,130 t 

288 
18 
40 
40
99 

35 
222 
11 
82 
65 

37.. 
3. 

3.0 w 

2.0 
5.9 

1 . 
17'.
3.2 

1.5 
9.6 
0.3 

76.8 
6.4 

0.1 w 

0.1 
0.2 
0.7 
0.7 
0.1 

0.1 
0.3 
0.0 
2.3 
0.2 

88 Venezuela 
89 Greece 
90 Trinidadand Tobago 
91 Lib.a 
92 Oman 

14 
13 
-2 
II 

231 

13 
12 
6 
12 

133 

10 
13 
5 
6 

71 

14 
13 
5 
5 

67 

II 
I1 
7 
5 

78 

16 
19 
19 
II 
84 

19 
.34 
.,4 
6 

16 

1.0 
3.4 
28.0 

1.6 
11.7 

0.0 
0.1 
0.8 
0.0 
0.2 

93 
94 

Iran. hlatstcRep. 
Iraq 

9 
9 

3 
6 

48 
13 

13 
4 

16 
26 

27 
33 

70 
91 

1.5 
5.3 

95 Rontania .............. 

LoA- and middle-income 
Sub-Saharan Africa 
East Asia 
South Asia 
Europe. M.East, & N.Africa 
Latin America &Caribbean 

24,409t 
6.8891 
3,451 t 
4,761 t 
7,343 
1.965t 

22,813 t 
7,102 t 
2,850 t 
4,8471 
5,928t 
2,087 t 

21.7101 
6,8891 
2,9641 
4.612 t 
4,886 t 
2,359 t 

22,1151 
7,113 1 
3,114 r 
4,579 f 
4,727 f 
2,582 t 

23.735 1 
8,1391 
3,153 1 
4.645 1 
4,983 1 
2,814 ( 

27,643 t 
9,8981 
3,942 t 
5,873 1 
4,8851 
3,045 t 

30,3391 
11,151 1 
4,8601 
5,5991 
5,271 t 
3,458: 

8.1 w 
25.5 w 
3.3 w 
5.2 w 

16.6 w 
8.6 w 

1.3 w 
8.3 w 
0.8 w 
1.7 w 
1.2 w 
0.4 w 

17 highly indebted 2,727 t 2,405 1 2,37 t 2,320r 2,9641 3.370 t 3,422 t 5.9 w 0.4 w 

High-income economies 
OECD members 

tOther 

96 Spain 
97 Ireland 
98 'Saudi Arabia 
99 tlsrael 

.. 

843 

2 

30 
773 

.. 

954 

22 

57 
857 

.. 

1,42i f 

0 

44 
1.345 

...... 

1,353 t 

0 

36 
1.256 

0 

29 
1.978 

2,055 
0 

31 
1.937 

.... 

1.434 

0 

22 
1.251 

50. w 
5 

0.0 

1.8 
.85.9 

0.7 w 

0.0 

0.0 
3.6 

100 Neu Zealand 

101tSinfapore 
102 tHong Kong 
103 Uial. 

22 
9 

20 
8 

15 
9 

41 
14 

24 
20 

29 
18 

23 
19 

8.9 
3.5 

0.1 
0.0 

104 United Kingdom 
105 Australia 

106 Belgium 
107 Netherlands 
108 Auina 
I0 France 
110 Gemiany. Fed. Rep. 

III Finland 
112 tKu~ait 10 6 5 4 4 5 3 1.8 0.0 

113 Denmark 
114Canada 
15 Skeden 

116 Japan 
117 tUnited Arab Emirates I 5 4 3 4 34 115 79.0 0.5 
118 N ray 
119 United States 
120 Su, itzerland 

Total reporting economies 
Oil exporters 

Nonreporting nonmembers 

25,254 t 
4.768 r 

75 f 

23,789: 
4.282 1 

771 

23,131 r 
3,864 r 

88 t 

23,4691 
3,991 1 

107: 

25,79S1 
3,9601 

110: 

29,6981 
4,452 t 

149 t 

31,773: 
5,181 1 

1651 

8.4 w 
9.0 w 

4.0w 

1.1 w 
0.8 w 

,, 
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Table 22: Projected Aid Disbursements
 
(Millions of US Dollars)
 

----- Actual ------- .....- Projected---

1985 1986 1987 1988 1989 1990
 

858 968 1,199 1,289 1,401 1,503
Imports (GNFS) 

363
Current Account Deficit 	 264 204 224 309 368 


211 359 443 487 568 600

ODA Disbursements 


ODA as Z of ImpoTr.s 25 37 37 38 40 40
 

ODA as Z of Current
 
165
125 176 198 158 154
Account Deficit 


World Bank, Ghana: Structural Adjustment for Growth,January 23, 1989.
Source: 




Table 21. Total external debt
 
Long.term debt 

tmillons ofdollarsi 
Total emrrnaldebtUse of lMF credit Short-term debtPrmvePublic and tmillons ofdollaryjtmillions ofdollars)

pubitcl) guaranteed nongaranteed - lmilltont ofdollar) 
1987 1970 19871987 1970 1987 19701970 1987 1970 

Low-income economics 
China and India 
Other low-income 

94 2.5900 0 63169 2,434 0I Ethiopia 0 0 0 .. 0 41 
41 02 Bhutan 38 3180 3 10 ..33 270 03 Chad 462 8.6300 0 0 833311 7.3344 Zaire .7 9.5060 0 0 5810 8.8515 Bangladesh 98 1.3630 0 0 110122 1,155 9476 Malawi 190 0 0 273 9027 Nepal 

.0 736
8 736 0 0 0 0

8 LaoPDR 

86167
21 794 0 0 0 0 

II Burkina Faso 119 3.377
0 0 0 14489 3.114
12 Madagascar 94 2.016
0 0 9 75238 1,84713 Mali 75537 ..

7 718 0 0 8 0 
14 Burundi 957 1.089 . 6.400

6... 4.354 30 0 015 Zambia 75 1.679

1.259 :54 0 91

16 Niger 32 60 .. 1.405
0 0 0 229
138 1.116
17 Uganda 848 5,720 30.227 

. 23.659 ( 0 0
18 China 92 2.534 

77 :288 . 0 0 154 
19 Somalia 78 103 .. 1.223 
20 Togo 40 ,4i42 0 0 0 

. 1,950 46.37037.'2 100 3,442 0 3.65321 India 7.838 

2 54 0 0 3 0 583
 . 39 
22 Rwanda 63 6590 0 0 8359 51323 Sierra Leone 0 . 204 1.133 

41 929 0 0 0
24 Benin 37 . 28 585 

520 0 0 0
25 Central African Rep. 24 

. 591 5.950
 
26 Kenya 2.019 11.126
319 4.482 88 496 0 381 

307 7.876 .,
372 31 

27 Sudan 

859 
. 2.280 16.2895 56 45 8043.064 13.15028 Pakistan 83432 .. 79

40 674 0 0 2 24129 Haiti 40 .
8 237 0 0 0 


30 Lesotho 
 28.7140 0 .. 2.657 
452 25,707 115 35031 Nigeria 108 3.12446 779488 2.207 I0 3032 Ghana 234 273 4.733117 7933 Sri Lanka 317 4,109 55 1.724 

I 1.669 0 0 0 0 
34 Yemen. PDR 119 2.0354727 1.868 0 0 0
35 Mauntania 

6,476 52.581
 
36 Indonesia 175 1.618
2.443 41.284 461 4.105 139 716 

0 0 4 291158 1.15237 Liberia 
38 Afghanistan .5 4.34i17 10 . 81

457 00 1.78439 Barina 1 3 30 138 
312 1.617 0 0

40 Guinea 
..41 Kampuchea, Dem... .. • . .. 

. ". ....42 VietNam ... 

Middle-income ec.onomies
 
Lower-middle-income
 

319 .. 3.69542 0 267100 3.068 3143 Senegal 6068 .. 5.548 
480 4.599 II 200 6 141 

44 Bolivia 260. 2,512
51 0 157
229 2.04445 Zimbabwe .. 29,96269 1.194 4,931

62S 22.321 919 1,51646 Philippines 232 .. 2,3890 0 2 .. 2.155 047 Yemen Arab Rep. 
.. 20.70628 1.071 795711 18,468 is 37248 Morocco 49 182 4,469 . 40.264
 

49 Egypt. Arab Rep. 105 .. 2,711
1.713 34,515 1,098 

50 Papua New Guiica 36 1,471 173 1,135 0 0 

3.695
3417 284212 2,938 141 13351 Dominican Rep. 0 576 1.265 13.555
 
52 C6te d'lvoire 
 255 8,450 11 3.264 

3.303
 
90 2.681 19 115 0 68 439 

53 Honduras 1,141 7.2910 8 0 
54 Nicaragua 147 6.150 0 

0 916 2.664 20.710 
324 14.023 402 3.10855 Thailand 7 6 .. 89 1,762

88 7056 El Salvador 88 1.597 
0 14 .. 944 4.636 

57 Congo. People's Rep. 124 3.679 0 0 
.. 199 4.446 

160 3.511 822 58 0 679
58 Jamaica . 305 2,825

106 2.U5 14 116 0 59 
59 Guatemala .. 722 4.028 
60 Cameroon 131 2,785 9 520 0 0 

01 2,4470 .28 0112 2.218 

62 
6) 

Ecuador 
Paraguay . 91 10.437

49 30 14 490
193 9.026 
5180 0 . 3

17 514 0 063 do,sw na 6,909271 . 224 
64 Tunisia 541 6,189 226 13 40.81874 770 . 8,692
65 Tu$.cy 1.844 30.490 42 866 

55 0 . 1.654 17.006 
66 Colombia 1.297 21.23913.828 283 1.524 

2 1,465 .. 1.772
2,6" 15,536 501 2.46667 Chile 


for years other than thote specified.

Note: For data comparability and coverage. sce the technical notes. Figures in italics arm 

204 Source: World Development Report, 1989. 



Longqtvnn debtImilitonjof dollarsl 
Public and pnote UseoflMF credit Short-term debt Total external debt 

publi guarante edonvat tOillons ofdollaril Imilliom ofdollar) . millions ofdollars) 

1970 1987 1970 1987 1970 1987 1970 1987 1970 1987 

68
69 

Peru
Mautius 

856
32 

12485 
545 

1.799 
0 

1,433
46 

10 
0 

845 
150 34 

.8.0 
. 

53.295-
775 

70 
71 
72 
7374 

Jordan 
Costa Rica 
Syrian Arab Rep. 
MalaysiaMexico 

119 
134 
233 
3903.196 

3.518 
3.629 
3.648 

19.06582,771 

0 
112 

0 
502.770 

0 
290 

0 

2,61014.148 

0 
0 

10 

00 

81 
132 

0 

05.163 

. 

965 
676 

1,030 

5.800 

4.6 
4.727 
4.678 

7,882
10 

, 

76 
77 

Souh Africa 

Poland 
Lebanon 

"" 

64 
236
236 

" 0 

0 
00.'6.565 

4
4096 

Upper.middle-income 

"78Brazil79 Uruguay 
80 Panara80aHnaar 

3.421269 
19194 

91.6533.048 
15,9313.7223.220 

1,70629 
00 

-

14,434144
00 

0
18
000 

3,977
392
809
3463854 

13,868 
1
651

2.217 
1.256,,651 

123.932 
4.1235

.5 
5.32456.813 

82 
83 

Argenna 
yugoslavia 

1.880 
1,199 

47.451 
14,446 

3.291 
8 4 

.858 
5,045 

0 
0 

3658 
1.852 2,175 23.518 

83 Algeria 937 19.240 0 0 0 0 3,641 22,881 

8586 Korea. Rep.Gabon 1,81591 24,5411,605 1750 6,1030 
0
0 

525
60 

9,291
406 

40.459 
2,071 

87 Portugal 

88 Venezuela 
89 Greece 
90 Trinidad and Tobago
92 Oiman 
91 Libya092 Oman 

485 

728 
905 
101' 

14.922 

25.24' 
17.437 
1.6352.474 
2,47 

268 

236 
388 

00 
0. 

630 

1,504 
1.429 

00 

0 

0 
0 
00 
00 

529 

0 
0 
00 ..i 

... 

2,164 

3770 
64,255 

1664035 

.36.519 

.. 
,... 

18.245 

23.120 
1.8012,879 

93 
94 
95 

Iran,1lamic Rep. 
Iraq 
Romania 

"5 
5.4250 

50507 730730 6,662 

Low- and middle-income 
Sub-Sala,'an Africa 
East Asia 
South Asia 
Europe. M.East, & N.Africa 
Latin America & Caribbean 

17 higly indebted 

Hi h-income economies
6ECD members 

tOther 

96 Spain 
97 Ireland 
98 tSaudi Arabia99 fIsrael 2 74.7 16,767 361 5,9" 

•.32931 
26,332 

100 New Zealand 

101 tSingapore 152 2,543 248 1.643 0 0 .. 305 4,491 

102 tHong Kong 
103 Italy 
104 United Kingdom 
105 Australia 

106 Belgium 
107 Netherlands 
108 Austra 
109 France 
110 Germany. Fed, Rep. 

Ill Finland 
112 'Kuwait 
113 Denmark 
114 Canada 
115 Sweden 

116 Japan 
117tUnited Arab Emirates 
118 Norway 
119 United States 
120 Switzerland 
Total reportingeconotmies 

Oil cyporters 

Nonreporting nonmembers 

205 



Table 22. Flow of public and private external capital
 
Disbursements 

imillions o.fdollars) 
Repamem ofpnncipal 

imillionj of dollars, 
et,flok" 

imillhonjofdallarso 

Public and Public and Public and 
publicly 
guaranteed 

Pniaie 
nonguaranteed 

pubhcly 
guaranteed 

Pnwae 
nonguaranteed 

pubhcly 
guaranteed 

Pmaie 
non, uaraneed 

1970 1987 1970 1987 1970 1987 1970 1987 1970 1987 1970 1987 

Low-income economies 
China and India 
Other IoA-income 

I Ethiopia 
2 Bhutan 
3 Chtd 

28 

6 

403 
16 
51 

0 
0 
0 

0 
0 
0 

15 

3 

130 
0 
3 

0 
0 
0 

0 
0 
0 

13 

3 

273 
16 

48 

0 
0 
0 

0 
0 
0 

4 Zaire 32 493 0 0 28 127 0 0 3 365 0 0 
5 Bangladesh 0 923 0 0 0 191 0 0 0 733 0 0 

6 Malawi 40 132 0 0 3 45 0 0 37 87 0 0 
7 Nepal 
8 Lao PDR 

I 
6 

152 
118 

0 
0 

0 
0 

2 
I 

20 
II 

0 
0 

0 
0 

-2 
4 

133 
107 

0 
0 

0 
0 

9 
10 

Mozambique 
Tanzania 51 107 8 3 10 46 3 2 40 61 5 1 

II Burkina Faso 2 112 0 0 2 17 0 0 0 95 0 0 
12 Madagascar 
13 Mali 

II 
23 

229 
117 

0 
0 

0 
0 

5 
0 

64 
19 

0 
0 

0 
0 

5 
23 

165 
99 

0 
0 

0 
0 

14 Bundi 1 140 0 0 0 27 0 0 1 113 0 0 
15 Zambia 351 130 .. 35 73 .. 316 58 

16 Niger 
17 Uganda 
18 China 

12 
27 

156 
187 

5.704 
0 
0 

50 
0 
0 

2 
4 

47 
46 

1.774 
0 
0 

30 
0 
a 

II 
23 

109 
141 

3.930 
0 
0 

20 
0 
0 

19 Somalia 4 71 0 0 I 5 0 0 4 66 0 .0 
20 Togo 5 50 0 0 2 35 0 0 3 15 0 0 

21 India 883 5.391 25 800 289 2.049 25 631 594 3.342 0 169 
22 Ruanda 0 91 0 0 0 13 0 0 0 78 0 0 
23 Sierra Leone 8 2 0 0 II 4 0 0 -3 -2 0 0 
24 Benin 2 68 0 0 I 19 0 0 I 49 0 0 
25 Central African Rep. 2 76 0 0 2 13 0 0 -1 63 0 0 

26 Kcna 35 449 41 90 17 291 12 53 17 158 30 37 

27 Sudan 53 169 22 30 30 139 
28 Pakistan 489 941 3 41 112 792 i IS 378 148 2 26 
29 Haiti 4 94 0 0 3 14 0 0 I 80 0 0 

30 Lesotho 0 41 0 0 0 9 0 0 0 31 0 0 

31 Nigeria 
32 Ghana 

56 
42 

1.021 
365 

25 50 
0 

38 
14 

239 
117 

30 
0 

100 
8 

18 
28 

782 
248 

-5 -50 
-8. 

33 Sri Lanka 66 387 0 29 219 9 36 168 -9 
U Yemen.PDR I 228 0 0 0 56 0 0 I 172 0 0 
35 Mauritania 5 140 0 0 3 58 0 0 I 82 0 0 

36 Indonesia 441 5.276 195 915 59 3.096 61 638 383 2.180 134 277 
37 Liberia 7 32 0 0 II 5 0 0 -4 27 0 0 
38 
39 

Afghanistan 
Burmna 22 336 0 0 13 114 0 01 9 222 0 0 

40 Guinea 90 146 0 0 II 76 0 0 80 71 0 0 

41 Kampuchea, Dem. 
42 Viei, am.. 

Middle-income economies 
Lower.middle-income 

43 
44 

Senegal 
Bolivia 

19 
55 

360 
209 

1 
3 

6 
0 

5 
17 

16! 
74 

3 
2 

8 
0 

14 
38 

199 
134 

-2 
I 

-2 
0 

45 Zimbahe 278 5 274 3 
46 
47 

Philippines 
Yemen Arab Rep. 

141 1.017 
115 

276 
0 

80 
0 

74 
.. 

778 
100 

186 
0 

98 
0 

67 240 
15 

90 
0 

-18 
0 

48 Morocco 168 1.264 8 78 37 652 3 34 131 612 5 44 
49 Egypt. Arab Rep, 
50 Papua Neau Guinea 
51 Dominican Rep. 
52 C6ied'hotre 

397 
43 
38 
78 

1.291 
176 
144 
602 

ii 
22 
4 

245 
268 

0 
900 

309 
0 
7 
29 

778 
99 
68 

289 

. 
20 
20 
2 

150 
249 
14 

591 

88 
43 
31 
49 

513 
78 
76 
314 

91 
2 
2 

95 
19 

-14 
309 

53 Honduras 29 184 10 14 3 142 3 24 26 42 7 -10 
54 
55 

Nicaragua 
Thailand 

44 
51 

495 
1.311 

0 
169 

0 
577 

16 
23 

22 
1.102 

0 
107 

0 
789 

28 
28 

473 
209 

0 
62 

0 
-212 

56 ElSalvador 8 120 24 0 6 106 16 14 2 14 8 -14 

57 Congo. People's Rep. 20 532 0 0 6 150 0 0 15 382 0 0 

58 Jamaica 15 312 165 4 6 211 164 10 9 101 I -6 
59 Guaemala 
60 Cameroon 
61 Paraguay 
62 Ecuador 

37 
29 
15 
41 

125 
302 
214 
652 

6 
II 

7 

0 
217 

0 
0 

20 
5 
7 
16 

147 
203 
128 
223 

2 
2 

ii 

3 
210 

3 
20 

17 
24 

8 
26 

-22 
99 
86 

429 

4 
9 

-4 

-3 
7 

-3 
-20 

63 Botsana 6 102 0 0 0 38 0 0 6 64 0 0 
64 Tunisia 89 806 43 47 591 68 42 215 -24 
65 
66 

Turkey 
Colombia 

329 
253 

4.182 
1.217 

I 
0 

435 
79 

128 
75 

2.741 
1.264 

3 
59 

279 
140 

201 
177 

1.441 
-47 

-2 
-59 

156 
-61 

67 Chile 408 582 247 195 166 186 41 108 242 396 206 87 

Note:For datacomparabldiry thetechnical Figures otherthanthosespecified,
and coverage.see notes. in italics areforyears 
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Dhzburiemenuilimillion of dollaris Repalmem of prnnpilImillhmu ofdllarso 
,e odllr" 

Publr and 
publicly 

.auarameed 
Priate 

nonguarantetd 

Publicand 
pubhcly 
uaran 

t e ed 
Prae 

nonguaraneed 
197198797 

Publicarid 
pubhlsc 

guaranieed 
Pnaate 

nonngiarante'd
18 

b8 
69 

Peru 
Maurtius 

1970
148 

2 

1987 
49. 
70 

1970
240 

0 
106 
22 

1970100 
I 

1987251 
45 

233 
0 

1987 1970.9..10 48 
3 I 

1987241 
25 

7 
0 

198796 
19 

70 Jordan 

71 Costa Rica 
72 Syrian Arab Rep. 

73 Malaysia 
74 Mexico 
75 South Africa 
76 Poland 
77 Lebanon 

Uppcr.middle-income.t0 
78 Brazil 

14 

30 
60 

45 
772 

' 

12 

892 

349 

86 
540 

1.374 
8.303 

493 
.3

13 

1.555 

0 

30 
0 

12 
603 

.
0 

900 

0 

0 
0 

585 
247 

0 
00 

0 

3 

21 
31 

47 
475 

2 

256 

334 

61 
253 

1.757 
3.249 

92 
96217 

2.942 

0 

20 
0 

9 
542 

o0 

200 

0 

16 
0 

940
1.084 

0 
0'.0 

740 

12 

9 
29 

-2
297 

.o 

637 

I5 

25 
287 

-383
5.054 

-469 
-4 

- 1.388 

0 
10 
0 

3
61 

700 

0 
-16 

0 

-357-837 

0 

74 
-740 

79 Uruguay 
80 Uunguay 
80 Hunga681 Panama 

37 

671 

237 
3.168 
39139 

13 
0 
00 

125 
0 
0 

47 

24 

14 
2.097 
15850 

4 
0 
042818 

19 
0 
0 

-10 

443 

102 
1.070 
-19.4()9 

9 
0 
0-4 

107 
0 
012 

82 
8384 
8585 

Argentina 
Yugoslasia
Algeria 
AoreaKorea. Rep. 

482 
179
308 
308" 

2.916 
313 

4.196 
..218 

424 
465 
0 

323 

200 
233 
0 

2.1732 0 

3.14 
170 
4 
1989 

507 
996 

3.543 
10.45513 

428 
204 
0 
700 

188 
388 
0 

2.639 

139 
9 

274 
24617 

-683 
653 

-8.237252 

261 
0 
250 

-155 
0 

-4660 

86 
87 
8889 

Gabon 
Portugal 
VenezuelaGreece 

26 
18 

226163 

265 
2.773 

315.2.676 

0 
20 
67144 

0 
110 

0100 

9 
63 
4262 

13 
3.643 
1.2092.294 

0 
22 
25
37 

0 
I01 
380
285 

17 
-45 
184
101 

252 
-871 
-894
383 

0 
1-

41 
107 

0 
9 

-380
-185 

9091 Trinidad and TobagoLibya 8" 1294; 0' 00 10i 2633 00 006- 3 -14 00 0' 

92 Oman . 342 0 0 436 
-

93 
94 
95 

Iran. Islamic Rep. 
Iraq 
Romania 4"" 0 0 1.128 0 0 0 

Low. and middle-income 
Sub-Saharan Africa 
East Asia 
South Asia 
Europe, M.East, & N.Afica 
Latin America & Caribbean 

17 highly indebted 

High-income economies 
OECD members 

tOther 

96 Spain 
97 Ireland 
98 'Saudi Arabia 
99 'Israel 

4 
410 1.052 123 794 

26 1.080 36 548 385 -'8 87 246 

100 Ne" Zealand 55 136 5 55 

101 tSingapor 61 443 53 320 6 307 49 265 

102 'Hong Kong 
103 Italy 
104 United Kingdom 
105 Australia 

106 Belgium 
107 Netherlands 
108 Austia 
109 France 
110 Germany. Fed. Rep. 

Ill Finland 
112 tKuailt 
113 Denmark 
114 Canada 
115 Sseden 

116 Japan 
117 "tUniied Arab Emirates 
118 Norway 
119 United States 
120 S' itzedand 

Total reporting economies 
Oil exporters 

Nonreporting nonmembers 

a. Disbursements less repayments of pnncipal may not equal net flos. because of rounding. 207 



Table 23. Total external public and private debt and debt service ratios
 
Total htont-term debtTotal )onvtrrm debt 	 Totalintereit 

iFtrnC at it per, enfder (fdijbarsedand outsanding ptmenj 

.43a percenlae( qf-dtn lon.trm debt 	 E£port.f 

Millions ofdollars t.f GVP imllonj ,fdollar I GP 01d terS el 

1970 1987 /970 1987 1970 IQ87 190 1987 1970 1987 

"N-income economies 
China and India 
Other loss-income 

9.5 45 6 6 50 1.2 3.4 114 28.4 
41 19.9 II Ethiopia 169 2.4.4 	

0.2
2 Bhutan 

0.9 0.7 4.2 3.93 Chad 33 270 9.9 28.1 	 0 3 
9 119 1.1 4.7 4.4 12.84 Zaire 	 311 7.3.U 9.1 139.5 

132 0.0 1.8 0.0 24.2 
5 Bangladesh 0 8.851 0.0 506 	 0 

4 26 2.3 6.0 '.8 23.3122 1.155 43.2 98.3 
7 Nepal 3 902 0.3 32.5 0 14 0.3 1.2 3 2 9.7Malawi 

8 736 . 105.1 0 2 1.9
Lao PDR 

9 Mozambique 3.0 6.3 19.2If Tanzania 265 4.079 20.7 14.1 8 38 1.6 


21 794 b.6 44.0 0 14 0.7 1.7 6.8

II Burkina Faso 

0.8 7.7 3.7 35.3
12 Madagascar 	 89 3.114 104 163.2 2 83 

13 0.2 1.7 1.4 9.9
13 Mali 	 238 1.847 71.4 95.7 0 

0 15 0.3 3.6 2.3 38.57 718 3.1 60.314 Burundi 
.. ..... ..15 Zambia 	 653 4.354 37.5 227.5 

7.2 46.972.6 73 . 

17 Uganda 138 1.116 7.3 29.7 5 24 0.5 1.9 2.9 19.516 Niger 	 1.513 


18 China 	 23.659 .. 8.1 1.069 1.0 2[i 7.1 
0.3 0.9 2.1 8.3

19 Somalia 	 77 2.288 24.4 236.9 0 4 
29 1.0 5.5 3.1 14.2

20 Togo 	 40 1.;42 16.0 90.6 I 

21 India 7,938 40.767 14.9 16.5 193 1.517 0.9 1.7 23.6 24.0 

2 544 0.9 26.1 0 7 0.1 1.0 1.2 11.3
22 Rwanda 

54 6 3 I 3.1 0.5 10.814.323 Sierra Leone 	 59 513 
15.9929 15.1 56.5 0 15 0.6 2.0 2.4 

520 13.5 49.2 I 9 1.7 2.1
24 Benin 	 41 

5.1 12.1
25 Central African Rep. 24 

9.1 33.84.978 26.3 64.3. 17 244 3.0 7.626 Kenya 	 406 
.27 Sudan 	 8.248 101.9 

1.9 3.5 23.6 26.3
28 Pakistan 3.069 13.205 30.6 38.2 	 77 386 

0 9 1.0 1.0 59.4 7.040 674 10.2 30.229 Haiti 4.47.7 37.1 0 5 0.5 2.3 4.5
30 Lesotho 8 237 

28 569 0.7 3.9 7.1 11.7 
31 Nigeria 567 26.057 4.3 111.3 


32 Ghana 
 498 2.237 22.9 45.3 12 58 1.2 3.7 5.5 20.3 

33 SriLanka . 4.226 64.7 126 .. 5.4 20.2 
0.0 38.2

34 Yemen. PDR 	 I 1.669 177.5 0 . I5 7.6 
1.8 9.9 3.4 18.2

35 Mauritahia 	 27 1.868 13.9 215.1 0 28 

1.7 9.8 13.9 33.2
36 Indonesia 2.904 45.389 29.9 68.8 	 46 2.748 

4.3 1.0 8.1 2.5
37 Libena 	 158 1.152 39.2 108.4 6 6 

"' .. ..38 Afghanistan 12.1 59.33 69106 4.257 .. .. 


40 Guinea 312 1.617 .. .. 4 35

39 Burma 

...... 


42 Viet.an .... ........ ....
 
41 Kampuchea, Dem..... 	 .... 

Middle-income economies 
Lower-middle-income 

6.4 4.0 22.3
43 Senegal 	 131 3.109 15.5 69.2 2 116 1.1 

2.6 3.3 12.6 22.1
44 Bolivia 491 4,799 49.3 115.6 7 62 


45 Zimbabwe 
 2.095 37.1 
44 1.497 4.3 6.9 23.0 25.746 Philippines 	 1.5-44 23.837 21.8 69.4 
.. 45 -.. 3.1 .. 24.8 ..47 Yemen Arab Rep. 	 .. 2.155 46.6 

25 624 1.7 8.2 9.2 30.8
48 Morocco 	 726 18.840 18.6 117.9 

108.7 806 5.3 21.5
49 Egypt. Arab Rep. 2 35.613 	 10 157 4.8 17.7 24.6 37.4 
50 Papua New Guinea 	 2.606 33,4 91.1 

51 Dominican Rep. 	 353 3.071 26.1 66.3 13 106 2.9 4.1 15.2 
3.1 15.6 7.5 40.3

52 C6te d'oire 	 266 11.714 19.5 124.1 12 597 
1.4 6.8 5.0 26.1

53 Honduras 109 2.796 15.6 73.6 4 92 


54 Nicaragua 147 6.150 19.5 207.8 7 12 3.0 1.2 10.5
 
33 1.057 2.3 6.2 14.0 20.6

55 Thailand 	 726 17.131 10.2 36.2 
9 76 3.1 4.2 12.0 21.0

56 El Salvador 176 1.667 17.3 36.0 
57 Congo. People's Rep. 124 3.679 46.5 195.0 3 45 3.4 10.3 11.5 18. 

64 231 17.4 17.9 43.5 27.5982 3,569 73.1 141.258 Jamaica 
7 153 1.6 4.4 8.2 25.8

59 Guatemala 120 2.461 6.5 35.8 
27.9

60 Cameroon 140 3.306 12.6 27.1 5 177 1.0 4.8 4.0 
1.72.246 49.5 96 .. .0

61 Paraguay 14.0 21.9
62 Ecuador 242 9.056 14.8 93.2 10 279 2.2 5.4 


514 38.2 
 0 32 0.7 5.2 1.0 3.7
Botswana 	 17 21.2 

29.4-3 	
6.415 69.7 30 10.8 .

64 Tunisia 
15.0 47.9 44 1.885 1.4 7.5 22.6 34.0

65 Turkey 	 1.886 31.356 
7.6 36.3

66 Colombia 1.580 15.352 22.5 45.3 	 59 1.177 2.8 19.0 
9.9 24.5 26.4

67 Chile 2.568 18.002 32.1 103.6 	 104 1.420 3.9 

Figures in italics are for years other than those specified.Note: For data comparability and coverage. see the iechnickl notes. 
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Source: World Development Report, 1989.
 



long.term interest Totallon gierm debtTotal dtbt Total 
ofaenve asapereeniuaedijbrsedandoiaiOnding 

on (mgiterm Dipo kffgt7Jd 

Million of dollars of GNP mdlhons ofdolla's 
A.4aperreniur drin 

GYVP and senfees 

1970 1987 1970 1987 1970 198' 1970 1987 1970 1987 

68 Peru 2.655 13.918 37.3 31.2 162 20.- 7.0 1.0 40.0 12.9 

69 Mauntius 32 591 14.3 .4. 2 31 1.4 4.6 3.2 6.5 
21.870 Jordan 119 3.518 22.9 75.4 2 183 0.9 11.1 3.6 
14.371 Costa Rica 246 3.919 25.3 95.9 14 139 5.7 5.3 19.9 

72 Synan Arab Rep. 233 3.648 10.8 13.3 6 I12 1.7 1.5 11.3 16.5 

10.8 74.3 25 1.461 2.0 14.3 4.5 20.073 Malaysia 440 21.675 
74 Mexico 5.966 96.919 16.2 69.6 283 7.091 3.5 8.2 44.3 38.4 
75 South Africa .... 5" .9. 0 , . 

76 Poland 35.569 55 7 960 3.0 .. 14.7 
236 4.2 . 13 0.277 Lebanon 64 

Upper-middle-income 

78 Brazil 5.128 106.087 12.2 33.7 224 5.834 1.6 3.0 21.8 33.2 
79 Urugua) 298 3.192 12.5 44.2 17 273 2.9 5.9 23.6 25.7 

80 Hunrarv 15.931 63.5 1.130 12.9 26.7 

81 Panama 14 3.722 19.5 72.6 7 226 3.1 7.5 7.7 6.5 
82 Ar2entina 5.171 50.309 23.8 65.5 338 3.775 5.1 5.8 51.7 52.0 

32.2 104 1.717 1.5 5.1 19.7 19.483 Yugosla%ia 2.053 19.491 15.0 
84 Alena 937 19.240 19.3 30.5 10 1,377 0.9 78 3.9 49.0 

25.8 76 2.375 3.1 13.0 20.4 27.585 Korea. Rep 1.991 30.644 22.3 
3 57 3.8 2.3 5.7 5.186 Gabon 91 1.605 28.8 52.5 


87 Ponucal 753 15.552 12.1 44.6 
 34 1.232 1.9 14.3 87 38.9 

53 2.518 0.9 8.5 4.3 32.488 Venezuela 964 32.749 76 67.8 
63 1.260 L6 8.2 147 37.889 Greece 1.293 18.866 12.7 40.4 
6 121 2.1 9.2 4.690 Trnidad and Tobaeo 101 1.635 13.3 39.3 ..91 Lib.a 


92 Oman 2.474 .. 1777339 8.4 . 

93 Iran. hslamic Rep..
 
94 Iraq . .... . 50 ....
 

95 Romania .425
. 503 

Low- and middle-income
 
Sub-Saharan Africa
 
East Asia
 
South Asia
 
Europe, M.East. & N.Africa
 
Latin America & Caribbean
 

17 highly indebted 

High-income economies
 
OECD members
 
tOther
 

96 Spain
 
97 Ireland
 
98 tSaudi Arabia
 
99 ,Israel 2.635 22.495 
 47.9 67.2 34 1.864 1.7 10.4 6.8 25.3
 

100 Nes, Zealand
 

101,Singapore 400 4.186 20.9 20.4 23 305 4.0 4.3 3.9 2.4 
:02'Hong Kong 
103 hltz
 
104 United Kingdom 
105 Australia 

106 Belgium 
107 Netherlands 
101Austria 
IC9 France 
I 0 German.. Fed. Rep. 

I11Finland 
112'Kuwxaat 
113 Denmark 
114 Canada 
115 Siseden 

116 Japan 
117'tUnited Arab Emirates 
118 Norma, 
119 United States 
120 Siserland 

Total reporting economies
 
Oil exporters
 

Nonreporting nonmembers 

,Vote: Public and pn%.ate noisguaranieed debt, data are sho, nonl: ,htn the%are aailable for all categones.debt includes public, publicl%guaranteed. and pn%are 
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Table 24. External public debt and debt serice ratios
 
Evernal putilu debt ivuania'dsr anddshrird 6arrett pat mefi in Debt nsicr as apfrrfrnareof 

Milluru of 4j a pert wbOe (t1rnal puhh acht Eir,ri of 

dollarn 4G'P ,mlhn,,it olari G\P rsSand trnit 

1970 1987 1970 1967 1970 187 ,.970 1987 1970 /Vq7 

Lo%-income economies 
China and India 
Other io-income 

.. 

10.422 r 

218.245 , 
60.983 t 

157.261 t 

.. 

15.5 w 

28.4 w 
11.3 w 
68.8. 

, 

720 t 

16.834 t 
6.139 

10.6% t 

., 

. 

1.1 w 

2.2 w 
1.1 w 
4.7w, 

.. 

7.1 w 

IS. w 
10.7 w 
21.9 ti. 

I 
2 
3 
4 
5 

Ethiopia 
Bhutan 
Chad 
Zaire 
Bangladesh 

169 

33 
311 

0 

2.4.4 
41 

270 
7.3.4 
8.851 

9.5 

9.9 
9.1 
0.0 

45 6 
19.9 
28A 

139.5 
50.6 

6 

0 
9 
0 

50 
I 
3 

119 
132 

12 

09 
1I. 
0.0 

3 4 
0.2 
0.7 
4.7 
I 

I1 4 

4.2 
44 
0.0 

28 4 

39 
12.8 
24 2 

6 
7 
8 

MalaA i 
Nepal 
Lao PDR 

122 
3 
8 

1.155 
902 
736 

43.2 
0.3 

98.3 
32.5 

105.1 

4 
0 
0 

26 
14 
2 

2.3 
0.3 

6.0 
1.2 
1.9 

78 
3.2 

233 
9.7 

9 
10 

Mozambique 
Tanzania 250 4.068 19.5 143 7 7 7 1.3 2.9 5.3 8.5 

II 
12 
13 
14 

Burkina Faso 
Madagascar 
Malt 
Burundi 

21 
89 

238 
7 

794 
3.114 
1.847 

718 

6.b 
104 
71.4 
3.1 

44.0 
163.2 
957 
60.3 

0 
2 
0 
0 

14 
83 
13 
15 

07 
0.8 
0.2 
0.3 

1.7 
7 7 
1.7 
3 6 

6.8 
3,7 
14 
2.3 

35 3 
99 

38.5 
15 Zambia 623 4.354 35.7 22" 5 29 56 3 7 6.7 64 0.5 

16 Niger 
17 Uganda 
18 China 

32 
138 

1.259 
1.116 

23.659 

50 
7.3 

. 

604 
29.7 
8.1 

I 
5 

60 
24 

1.069 

04 
0.5 

5.1 
1.9 
1.0 

4.0 
2.9 IQ5 

1 
19 Somalia 
20 Togo 

77 
40 

2.288 
1.042 

24.4 
160 

2,69 
90.6 

0 
I 

4 
29 

0.3 
1.0 

0.9 
5.5 

2.1 
3.1 

8 3 
_.2 

21 
22 

India 
Randa 

7.838 
2 

37.325 
54 

14.7 
0.9 

15.1 
26 1 

187 
0 

1.247 
7 

0.9 
0.1 

1.3 
1.0 

22.2 
1.2 

189 
11.3 

23 Siena Leone 59 513 14.3 4.6 3 I 3 1 0.5 108 
24 Benin 41 929 15.1 56.5 0 15 0.6 2.0 2 4 15.9 
25 Central African Rep. 24 520 13.5 49.2 I 9 1.7 2.1 5 I 12.1 

26 
27 

Ken, a 
Sudan 

319 
307 

4.48' 
7.876 

20.6 
15.2 

57.9 
97.3 

13 
13 

211 
18 

1.9 
1.7 

6.5 
0.6 

6.0 
10.7 

288 
6.8 

28 
29 
30 

Pakistan 
Haiti 
Lesotho 

3.064 
40 

8 

13.150 
674 
237 

30.6 
10.2 
7.7 

38.0 
30.2 
37.1 

77 
0 
0 

381 
9 
5 

1.9 
1.0 
0.5 

34 
1.0 
2.3 

23.5 
59.4 
4.5 

25.9 
7.0 
4 4 

31 
32 
33 
34 
35 

Nigeria 
Ghana 
Sri Lanka 
Yemen. PDR 
Mauritania 

452 
488 
317 

I 
27 

25.707 
2.207 
4.109 
1.669 
1.868 

3.4 
22.5 
16.1 

1. 
13.9 

109.8 
44.7 
62.9 

177.5 
215.1 

20 
12 
12 
0 
0 

540 
56 

120 
is 
28 

0.4 
1.2 
2.1 

1.8 

3.3 
3.5 
5.2 
7.6 
9.9 

4.3 
5.5 

10.9 
0.0 
3.4 

10.0 
19.2 
19.2 
38.2 
18.2 

36 
37 

Indonesia 
Liberia 

2.443 
158 

41.284 
1.152 

25.2 
39.2 

62.6 
108.4 

25 
6 

2.338 
6 

0.9 
4.3 

8.2 
1.0 

7.0 
8.1 

27.8 
2.5 

38 
39 

.4fghantisan 
Burma 106 4.257 3 69 12.1 59.3 

40 Guinea 312 1.617 4 35 .... 

41
42 

Kampuchea, Dem.....
Viei .\Vam. . 

Middle-income economies 
Lower-middle-income 

28,807 r 
16.847 r 

668,122 t 
378.385 1 

11.5 w 
13.5 w 

44.8 w 
57.5 w 

4.1931 
2.392 t 

85.269 r 
36.189 t 

1.7 w 
1.9 w 

5.7 w 
5.5 w 

11.7 w 
12.6 , 

23.9 w 
21.7 w 

43 Senegal 
.14 Bolisia 

100 
480 

3.068 
4.599 

11.9 
48.2 

68.3 
110.8 

2 
7 

113 
62 

0.8 
2.3 

6.1 
3.3 

29 
11.3 

21.4 
22.1 

45 Zimbabwe 229 2.044 15.5 36.2 5 109 0.6 6 8 2.3 23.2 
46 
47 

Philippines 
Yemen Arab Rep. 

625 
. . 

22.321 
2.155 

8.8 
.. 

65.0 
466 

26 
.. 

1.365 
45 

1.4 6.2 
3.1 

7.5 
.. 

23.2 
24.8 

48 Morocco 711 18.468 18.2 115.6 24 618 1.6 7.9 8.7 29.9 
49 
50 
51 
52 

Egypt. Arab Rep. 
Papua NeA Guinea 
Dominican Rep. 
C6te d'loir 

1.713 
36 

212 
255 

34.515 
1.471 
2.938 
8.450 

22.5 
5.8 

15.7 
18.7 

105.4 
51.4 
63.4 
89.5 

56 
I 
4 

12 

716 
77 
94 

42 

4.8 
0.2 
0.8 
2.9 

4.6 
6.1 
3 5 
7.5 

38.0 
1I 
44 
7 1 

18.5 
13.0 

19.6 

53 Honduras 90 2.681 12.9 70.6 3 86 0.8 6.0 2.9 230 
54 
55 
56 

Nicaragua 
Thailand 
El Salvador 

147 
324 

88 

6.150 
14.023 

1.597 

19.5 
4.6 
8.6 

207.E 
24 6 
34.5 

7 
16 
4 

12 
845 

74 

3.0 
0.6 
0.9 

1.2 
4.1 
3.9 

10.5 
3.3 
3.6 

136 
19.4 

57 Congo. People's Rep. 124 3.679 46.5 195.0 3 45 3.4 10.3 11.5 18.6 

58 
59 

Jamaic, 
Guatemala 

160 
106 

3.511 
2.345 

11.9 
5.7 

138.9 
34: 

9 
6 

226 
145 

1.1 
1.4 

17.3 
4.2 

2.8 
7.4 

26.6 
24.9 

60 Cameroon 131 2.785 11.8 22 i 4 13.3 0.8 2.8 3.2 15.9 

61 
2 

Paraguay 
Ecuador 

112 
193 

2.218 
9.026 

19.2 
11S 

48.8 
92.9 

4 
7 

94 
271 

1.8 
1.4 

4.9 
5.1 

11.7 
8.6 

21.3 
20.7 

63 
64 

Botswana 
Tunisia 

17 
-41 

514 
6.189 

21.2 
38.6 

38.2 
67.2 

0 
18 

32 
322 

0.7 
4.7 

5.2 
9.9 

1.0 
19.7 

3 7 
26.9 

65 
66 

Turkey 
Colombia 

1.844 
1.297 

30.490 
13.828 

14.7 
18.5 

46.6 
40.8 

42 
44 

1.835 
1.108 

14 
1.7 

7.0 
7.0 

21.9 
11.7 

31.7 
33.4 

67 Chile 2.067 15.536 25.8 89.4 78 1.181 3.1 7.9 19.2 21.1 

Note: For data compzrabliiy and cosrage. seethe technical notes. Figures in italics art for ears other than those specified. 
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Eerralpubli debt oeutandinFand dibured 

Miions of Atapercenage 
dollaus of GaP 

1970 1987 1970 1987 

Inierrst pirme o 

e.zernalpubhib debt 
imdlumuofdollars 

1970 1987 

Debi senire asapercenape of. 

Expors of 
GNP goodsandser, ices 

1970 1987 1970 1987 

68 Pers 
69 Mauntius 
70 Jordan 
71 Costa Rica 
72 Snan Arab Rep. 
73 Malaysia 

74 Mexico 

856 
32 
119 
134 
233 
390 

3.196 

12.485 
N 5 

".M18 
3.629 
3.648 

19.065 
82.771 

12.0 
14.3 
22.9 
13.8 
10.8 
9.5 
8.7 

28.0 
31.4 
754 
88.8 
15.3 
65.4 
59.5 

43 
2 
2 
7 
6 

22 
216 

198 
30 

183 
121 
112 

1.217 
5.722 

2.0 
I 4 
0.9 
2.9 
1.7 
1.7 
1.9 

1.0 
4.3 

11.1 
4.5 
1.5 

10.2 
6.4 

11.6 
3.2 
3.6 
10.0 
11.3 
3.8 
23.6 

12.5 
6.1 

21.8 
12.1 
16.5 

14.3 
30.1 

75 
76 
77 

South Afica 
Poland 
Lehanuo, 

.... 

6 
35.569 

236 4."2 
55.7 

1 
960 
13 0.2 

.. 14.7 

Upper-middle-income 

78 Brazil 
79 Urwgua 
80 Huncan 
81 Panama 
82 Argentina 

83 Yugoslavia 
84 Algena 
85 Korea. Rep. 
86 Gabon 
87 Portugal 

88 Venezuela 
89 Greece 
90 Tnnidad and Tobago 

12.118 t 

3.421 
269 

. . 
194 

1.880 

1.199 
937 

1.816 
91 
485 

728 
905 
101 

290.890 r 

91.653 
3.98 

15.931 
3.722 

47.451 

14.46 
19.240 
21.54 

1.605 
14.922 

25.245 
17.437 
1.635 

9.6w 

8.2 
11.3 

19.5 
8.6 

6.8 
19.3 
20.3 
28.8 

7.8 

5.7 
8.9 

13.3 

34.7 w 

29.1 
42.2 
63.5 
72.6 
61.7 

23.9 
30.5 
20.7 
52.5 
42.8 

52.3 
37.3 
39.3 

1,819 

135 
16 
• 
7 

121 

73 
10 
71 

3 
29 

40 
41 
6 

49,091 r 

4.714 
270 

1.130 
226 

3.387 

1.122 
1.377 
1.844 

57 
1.189 

1.660 
1.142 

121 

1.4w 

0.9 
2.7 

3.1 
2.1 

1.9 
0.9 
3.0 
3.8 
1.5 

0.6 
1.0 
2.1 

5.8w 

2.4 
5.6 

12.9 
7.5 
5.1 

3.5 
7.8 

10.4 
2.3 

13.9 

5.9 
7.4 
9.2 

10.6 w 

12.5 
21.7 

7.7 
21.6 

10.0 
3.9 

19.5 
5.7 
6.8 

2.9 
9.4 
4.6 

25.8 w 

26.7 
244 
26.7 
6.5 

45.3 

13.3 
49.0 
21.9 

5.1 
37.8 

22.6 
33.9 

91 Libya 
92 Oman 

. ,8
2.474 33.9 177 8.4 

93 Iran. I.lamc Rep. """ . 

94 
95 

Iraq 
Romania 

. 
5.425 503 

Low-and middle-income 
Sub-Saharan Africa 
East Asia 
South Asia 
Europe, M. East,& N.Africa 
Latin America & Caribbean 

i1,0661 8116.367 1 
5,3741 103,874 t 
5,654 t 147,605 t 
11,327 t 68 6961 
8,832 t 227.861 t 
15,878 r 338.3311 

12.7 w 
13.1w 
15.0 w 
15.1 w 
13.5 w 
10.5w 

39.2 w 
80.8 w 
24.9 w 
21.6 w 
47.9 w 
45.5 w 

5,3891 
4721 
566 t 
724 ( 

1,1971 
2,4301 

102,1041 
5,235 

27,904 t 
5,3551 
32.355 t 
31.2561 

1.5 w 
1.2w 
1.5 w 
1.0 w 
1.8w 
1.6w 

4.5 w 
4.1w 
4.7 w 
1.7 w 
6.6 w 
4.2 w 

11.2 w 
5.3w 
7,9w 

17.9 w 
12.3w 
13.1w 

22.0 w 
14.7 w 
17.2 w 
20.8 w 
26.7 w 
26.5 w 

17highly inuebted 17,923 t 402.171 t 9.8w 47.5 w 2.7891 36,251 i 1.5w 4.3w 12.4w 24.9 w 

High-income econumies 
OECD members 
tOther 

.. 
191 

2.470 

.. .. 
313.0w 
31i w 

.. 

3415 

.... 
1 

9 3w04 
1 

.. 
w 

0.7 
53w w 

1.5 
w 

5.8 

97 Spain 
98 Ireland 
99 ,SaudiArabia 
100 tIsrael 2.274 16.767 41.3 50.1 13 1.372 0.7 7.3 2.8 17.8 

101 Nev,Zealand 

102 "Singapore 152 2.543 7.9 12.4 7 196 0.7 2.4 0.6 1.4 

103 tHong Kong 
104 Italy 
105 United Kingdom 
106 Australia 

107 Belgium 
108 Netherlands 
109 Ausia 
110 France 
IlI German). Fed. Rep. 

112 Finland 
113 'Kuwait 
114 Denmark 
115 Canada 
i6 Sweden 

117 Japan 
118 tUnited Arab Emirates 
119 Notm'ay 
120 United States 
121 Switzerland 

Totalreportingeconomies 
Oilexporters 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

... 

.... .. 

Nonreporting nonmembers .. .. .. .. .. 
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Table 25. Terms of external public borrowing
 
Public loats ruth 

Commitmnts 
tmilions ofdollav 

Average interest 
rate 

(percea) 

Averat 
maun , 
tWarst 

Awrage 
grace peiod 

(%earsi 

vanable 11rets rates. 
asapercentage 

ofpabhc debt 

1970 1987 10,70 1987 19V0 1987 1970 1987 1970 1987 

Low.income economies 
China and India 
Otherlo,,-income 
I Ethiopia 
2 Bhutan 
3 Chad 
4 Zaire 
5 Bangladesh 
6 Malawi 
7 Nepal 
8 Lao PDR 
9 Mozambique

10 Tanzania 
II Burkina Faso 
12 Madagascar13 Mail 

.. 

3,3601 
21 

10 
258 

0 
14 
17 
12 

24 
9 

2334 

31,171 r. 
17,141 t 
14,030r 

561 
13 

116 
431 

1.009 
117 
163 
114 

201 
74 

29363 

3.2w 
4.4 

.. 

5.7 
6.5 
0.0 
3.8 
2.8 
3.0 

1.2 
2.3 
2.31.1 

5.1w 
6.2 w 
3.7w 
4.4 
1.0 
1.3 
1.1 
1.1 
0.9 
0.9 
0.5 

1.2 
2.9 
1.52.4 

.. 

. 

29w 
32 

. 

8 
13 
0 

29 
27 
28 
39 
39 
36 
3925 

23 w 
19 W 
.9w 
24 
40 
34 
38 
42 
47 
45 
42 
36 
32 
24 
4233 

9W 
7 
1 
I 
4 
0 
6 
6 
4 

1 
8 
99 

7 w 
W 

8W 
6 

10 
8 
9 
10 
10 
10 
26 

0 
8 
97 

.. 

0.2w 
0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

1.6 

0.0 
0.000 

17.8w 
19.0 w 
17.4w 

5.8 
00 
0.1 
5.3 
0.0 
2.7 
0.8 
0.0 

04 
7.80.3 

14 Burundi 
15 Zambia 
16 Niger 
17 Uanda 
18 China 
19 Somalia 
20 Togo 
21 India 
22 R%anda 
23 SierraLeone 
24 Benin 
25 Central African Rep. 
26 Kenya 
27 Sudan 
28 Pakistan 
29 Haiti 
30 Lsotho 

31 Nigeria 
32 Ghana 
33 Sn Lanka 
34 Yemen. PDR 
35 Mautania 
36 Indonesia 
37 Liberia 

I 
557 

19 
12 

2 
3 

954 
9 

25 
7 
7 

50 
95 

951 
5 
0 

65 
51 
81 
63 
7 

520 
12 

30 
267 
131 
248 

9.210 
154 
48 

7.931 
107 

0 
76 
21 

286 
249 

1.620 
182 
42 
78 

630 
340 
209 
124 

5.262 
10 

2.9 
4 2 
1.2 
3.8 

. . 
0.0 
4.6 
2.5 
0.8 
2.9 
1.8 
2.0 
2.6 
1.8 
2.8 
4.8 
5.0 
6.0 
2.0 
3.0 
0.0 
6.0 
2.6 
6.6 

2.2 
3.0 
1.1 
2".5 
6.6 
1.1 
1.5 
5.7 
1.6 
0.0 
1.0 
1.2 
14 
1.7 
3.7 
1.4 
3.1 
7.2 
1.9 
3.0 
2.7 
1.0 
6.1 
2.8 

5 
27 
40 
28 

4 
17 
34 
50 
27 
32 
36 
37 
17 
32 
10 
25 
14 
37 
27 
21 
II 
35 
19 

35 
28 
40 
29 
15 
41 
40 
23 
39 
0 

45 
38 
37 
31 
28 
J7 
2Q 
18 
29 
32 
25 
45 

20 
40 

2 
9 
8 
7 

4 
4 
8 

II 
6 
7 
8 
8 
9 

12 
I 
2 
4 

t0 
5 

II 
3 
9 
5 

9 
9 
9 
7 
4 

10 
10 
7 
9 
0 

10 
10 
10 
8 
8 
9 
7 
5 
8 
9 
8 
10 

7 
10 

0.0 
0.0 
0.0 
00 

0.0 
0.0 
0.0 
0.0 

10.6 
0.0 
0.0 
01 
0.0 
0.0 
0.0 
0.0 
2.7 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

0.0 
14.7 
11.0 
0.0

28.2 
09 
42 

13.1 
0.0 
0.6 
3.7 
0.0 
4.0 
1.1 
5.5 
1.3 
1.2 

49.5 
5.7 
6.1 
0.0 
6.7 

26 2 
10.7 

38 
39 
40 

Afghanistan 
Birma 
Guinea 

48 
68 

383 
164 

4.1 
2.9 

1.8 
2.4 

16 
13 

36 
40 

5 
5 

10 
9 

0.0 
0.0 

0.8 
10.6 

41 Kampuchea. Dem....... ... . . 

42 Vie, .am 

Middle-income economics 
Lower-middle-income 

43 Senegal 
44 Bolivia 
45 Zimbabwe 
46 Philippines 
47 Yemen Arab Rep. 

48 Morocco 
49 Egypt. Arab Rep. 
50 Papua New Guinea 
51 Dominican Rep. 
52 C6te dl'ozre 

...... 

8,139 r 
4,284 t 

7 
24 

1'1 
.. 

187 
704 
91 
20 
71 

53,599 t 
32,238 r 

443 
301 
410 

1,182 
74 

1,425 
589 
258 
172 
490 

6.2w 
5.8 w 
3.8 
1.9 

7. 
. 

4.6 
5.3 
6.4 
2.4 
5.8 

. 

7.2w 
6.9 w 
3.3 
6.7 
7.6 
5.4 
2. 

7.8 
5.6 
4.0 
7.3 
6.6 

16 w 
18 w 
23 
48 

12 

20 
21 
22 
28 
19 

13w 
15 w 
32 
26 
12 
22 

9 

19 
31 
21 
19 
18 

4 w 
5w 
7 
4 

2 

3 
8 
8 
5 
5 

5w 
5w 
8 
6 
4 
6 
8 
5 
7 
6 
4 
6 

2.8w 
1.5w 
0.0 
0.0 
0.0 
0.8 

0.0 
0.0 
0.0 
0.0 
9.1 

53.1w 
46.2 w 

4.1 
29.1 
26.6 
48.2 

3.2 
31.1 
2.0 

31.9 
25.8 
51.4 

53 Honduras 
54 Nicaragua 
55 Thailand 
56 El Salvador 
57 Congo. People's Rep. 

58 Jamaica 
59 Guatemala 
60 Cameroon 
61 Paraguay 
62 Ecuador 

23 
23 

106 
12 
31 

24 
50 
42 
14 
78 

265 
350 
846 
221 
258 

369 
189 
412 
ISO 

1,045 

4.1 
7.1 
6.8 
4.7 
2.8 

6.0 
3.7 
4.7 
5.7 
6.2 

5.5 
4.1 
5.3 
5.1 
7.8 

6.8 
4.7 
6.5 
5.9 
7.3 

30 
18 
19 
23 
17 

16 
26 
29 
25 
20 

23 
17 
20 
26 
15 

15 
27 
18 
21 
17 

7 
4 
4 
6 
6 

3 
6 
8 
6 
4 

6 
4 
7 
7 
4 

3 
7 
5 
5 
4 

0.0 
0.0 
0.0 
0.0 
0.0 

00 
10.3 

).0 
(1.O 
00 

18.2 
22.1 
31.9 
5.7 
40.4 

25.3 
30.9 
5.9 
137 
68.9 

63 
64 
65 
66 
67 

Botswana 
Tunisia 
Turkey 
Colombia 
Chile 

38 
144 
484 
363 
361 

34 
667 

6.287 
700 

1.011 

0.6 
3.5 
3.6 
6.0 
6.8 

5.2 
7.3 
67 
84 
7,9 

39 
27 
19 
21 
12 

38 
15 
!1 
II 
14 

10 
6 
5 
5 
4 

8 
5 
t 
3 
4 

0.0 
0.0 
0.9 
0.0 
00 

t.8 
,6.8 
31.8 
40.9 
79.1 

refor :hose specified.years other thaniNote: For data comparability and coverage, seethe technical notes. Figures in italics 

Source: World Development Report, 1989.
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Public loans mthAsrrage uterest .4irrage Aterale lariablk inlerest rtes.Cgmw nlmienu raft salkaurils grace erisd as 0 perc alsafe
(mullions ofdollar, tI'erenit f eari ItraJi of(public debt 

1970 1987 1970 1987 1970 1987 1970 1987 1970 1987 
68 Peru 
69 Mauntius 
70 Jordan 
71 Costa Rica 
72 S nan Arab Rep. 

73 Mala sia 
74 Mexico 
75 South Afnca76 Poland 
77 Lebhaion 

Upper-middle-income 

78 Brazil 
79 U'rugua. 
80 Hungwa,
81 Panama 
82 Arcenina 

83 Yuposlasja
84 Algena 
85 Korea. Rep.
86 Gabon 
87 Ponugal 

88 Venezuela 
89 Greece 
90 Tnnidad and Tobago 
91 Lib.a 
92 Oman 

93 Iran. Islamiw Rep. 
94 Iraq
95 Romania 

Low- and middle-income 
Sub-Saharan Africa 
Easg Asia 
South Asia 
Europe. M.East, & N.Africa 
Latin America &Caribbean 

17 highly indebted 

Hih-income economies 
ECD members 

tOther 

125 
14 
35 
58 
14 

84 
858 

7 

3,867 t 

1.439 
71 

III 
494 

199 
306 
691 

33 
59 

198 
246 

3 
.. 

12,453 t 
1,879 t 
1.677 t 
2,052 t 
2,461 1 
4,383 : 

4,784 : 

., 

567: 

317 
97 

568 
102 
257 

957 
11.069 

558 
37 

21,371 r 

2.107 
354 

2.744 
189 

3.322 

214 
4.535 
1.295 

90 
2.188 

260 
2.881 

106 

389 

.. 

375 

84,77% 
7,06 t 

19,1.55 
11,467 t 
24.232 t 
22,910 1 

24,346 t 

.... 
1,26i t 

7.4 6.6 
0.0 8.2 
3.8 7.0 
5.6 6.7 
4.4 6 9 

6.1 6.0 
7.9 7.7 

6.5 
2.9 76 

6.7 w 7.6w 

6.8 8.3 
7.9 84 

72 
6.1 7., 
7.3 8.2 
7 1 8.4 
6.4 74 
5.8 7.0 
5.1 6.7 
4.3 7.3 

7.8 8.3 
7.2 71 
7.5 68 

. 8.1 

.. .. 

. 8.1 

5.1 w 6.4 w 
3.7w 3.4 w 
5.0 w 6.3 w 
2.7 w 4.7 w 
5.1 w 7.1 w 
6.9 w 7.6 w 

6.9 w 7.7 w 

.... 
9.6 w 7.6 w 

14 
24 
15 
28 
9 

19 
12 

. 
21 

14 w 

14 
12 

i5 
12 

17 
10 
19 
II 
17-

8 
9 

10 

. 

. 

21 w 
26 w 
23 w 
32 w 
18w 
14w 

14 w 

1w 

16 
18 
II 
20 
20 

13 
14 

6 
26 

10 w 

14 
14 
9 
15 
12 

14 
6 

17 
13 
10 

17 
8 
7 

10 

16 

17 w 
29 w 
17 w 
27 w 
11 w 
15 w 

15 w 

.... 
"9 

4 4 
2 3 
5 3 
6 5 
2 3 

5 4 
3 5 

.i3 

3 

4 w 4 w 

3 4 
3 4 
. 6 
4 4 
3 5 

6 3 
2 2 
6 4 
2 4 
4 5 
2 3 
4 5 
1 4 

. 4 

.. 
5"5 

6 w 5 w 
8 w 7 w 
6 w 5 w 

10 w 7 w 
5 w 4 w 
4 w 5 w 

4 w 5 w 

Sw 4w 

0.0 
6.0 
00 
7.5 
0.0 

0.0 
5.7 

00 

4.5 w 

11.8 
0.7 

0.0 
0.0 

3.3 
2.8 
1.2 
0.0 
0.0 

2.6 
3.5 
0.0 

.. 

1.7w 
0.9 w 
0.5w 
0.0 w 
1.3 w 
4.0 w 

3.9 w 

0.2w 

33.3 
14.1 
22.9 
53.8 
0.8 

49.7 
79A 

64.5 
11.9 

61.8 w 

67.5 
68.1 
63.3 
59.1 
84.1 

52.9 
33.0 
30.5 
20.6 
42.8 

89.1 
56.1 
34.4 

34.8 

27.0 

44.4 w 
21.7 w 
34.0 w 
8.6 w 

36.8 w 
68.3 w 

66.0 w 

i w 
96 Spain
97 Ireland 
98 .'Saudi'irabia99 ;Israel 

100 NeA Zealand 
438 853 10.0 7.7 13 10 5 3 0.0 6.1 

101-Singapore 
102 "Hong Kong
103 IWy
104 United Kingdom
105 Australia 

69 328 6.9 5.2 18 7 4 5 0.0 16.2 

106 Belgium
107 Netherlands 
108 Ausina 
109 France 
110GermanN. Fed Rep. 

IlI Finland 
112 tKu%Lait 
113 Desmark 
114Canada 
115 SA eden 

116 Japan
117 tUnited Arab Emirates 
118 Nor a)
119 Umwed Stales 
120 Sxitzerland 
Total reporting economies
Oilexporters .. 

.. .. .. .. .. .. . . . . 

Nenreporting nonmembers ...... .... .... 

a. Includes debt inconvertible cuJrencies only. 
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11.12 UNITED NATIONS DATA
 



-150-
Table IX-B. Percentage distribuion of sc opna nts of gvernment final nsuiptian exnditure, 1980 

Government final conuiptla epxeiture 

Country 

TOW 
(mill.in
natia 

ucaton Health Social sacurity 
welfare 

Hbusing &cmmunity 
aenities 

RecrMtlonal, cultual 
& religious 

ocarea currency 
unilts) 

Asof 
tal 

As Iof 
G. 

Asof AsIof 
tt&1 GP 

As Iof 
total 

Aslof 
G 

As Iof 
total 

AsIof 
GP 

AsIof 
tota 

As%of 
E 

Australia 
Austria 
Bawnas 

21464 
176700 

168 

27.7 
21.6 
23.9 

4.4 
3.9 
3.4 

19.2 
24.4 
14.3 

3.1 
4.4 
2.1 

2.7 
18.1 
0.2 

0.4 
3.3 
0.0 

1.3 
0.2 
0.2 

0.2 
0.0 
0.0 

3.3 
2.2 
0.4 

0.5 
0.4 
0.1 

Belgium 
Bolivia 
Burkina Fa3m 
Cameroon 
Cb1c'ra 
Cyprus 

643590 
18998 
39828 
159.1 

159371 
105.4 

38.3 
25.2 
11.6 
19.8 
26.7 
21.6 

7.0 
3.7 
1.8 
1.8 
2.7 
3.0 

.. 

3.7 
.. 

6.7 
8.8 

10.6 

.. 

0.6 
.. 

0.6 
0.9 
1.5 

7.0 
9.9 
7.2 
0.4 
7.3 

10.5 

1.3 
1.5 
1.1 
0.0 
0.7 
1.5 

.. 

0.8 
0.3 
4.0 
0.8 
3.6 

0.1 
0.0 
0.4 
0.i 
0.5 

0.3 
1.6 
1.7 
0.8 
0.7 

0.1 
0.2 
C.2 
0.1 
0.1 

5M 
Fiji 
F 'nand 
Frare 
Germany, 
Grece 

FR 

42562 
157 

34895 
420904 
297790 
280050 

30.9 
29.9 
26.9 
33.5 
20.3 
13.3 

4.5 
4.8 
4.9 
5.1 
4.1 
2.2 

5.4 
12.1 
21.4 
3.0 

29.2 
10.1 

0.8 
1.9 
3.9 
0.5 
5.9 
1.7 

4.5 
0.6 

12.8 
7.4 
9.5 

.. 

0.7 
0.1 
2.3 
1.1 
1.9 

.... 

3.1 
1.9 
3.5 
5.4 
1.9 

0.5 
0.3 
0.6 
0.8 
0.4 

.. 

0.3 
0.6 
3.1 
2.9 
2.3 
1.4 

0.0 
0.1 
0.6 
0.4 
0.5 
0.2 

HondUras 682 21.4 2.9 11.4 1.6 .. .... 
Ialard 
India 
Iran 
Israel 
Italy 
Jan 
Jordan 
K"nya 
Korea R 
Kuwait 
Lesot.ho, 

1682 
130330 

1377100 
37098 

55636000 
23568000 

243.8 
533.77 

4247100 
857 

110.7 

33.5 
11.0 
24.6 
14.2 
29.7 
38.1 
16.0 
32.9 

1.4 
23.0 
26.0 

3.7 
1.1 
4.9 
4.7 
4.9 
3.7 
4.0 
6.7 
0.2 
2.6 
8.9 

49.7 
5.8 
7.4 
5.8 

21.9 
3.9 
4.9 

11.5 
0.3 

1.8 
7.4 

5.5 
0.6 
1.5 
1.9 
3.6 
0.4 
1.2 
2.3 
0.0 
1.4 
2.5 

7.4 
2.6 
2.6 
2.0 
4.0 
5.1 
0.6 

.. 

0.4 
2.6 

.. 

0.8 
0.3 
0.5 
0.7 
0.7 
0.5 
0.2 
.... 

0.0 
0.3 

.... 

4.8 
1.7 
0.4 
2.5 
2.9 
5.9 

.. 

0.1 
4.4 

0.5 
0.2 
0.1 
0.8 
0.5 
0.6 

.. 

0.0 
0.5 

6.2 
0.8 
1.3 
2.9 
0.6 
2.0 

16.4 
0.4 
3.7 

0.7 
0.1 
0.3 
1.0 
0.1 
0.2 

3.3 
0.0 
0.4 

Li* Arab 3m 
Malta 
Mauritlus 
Neth Anti les 

2351 
63.4 
1224 

575 

11.5 
24.5 
24.4 
26.5 

2.6 
4.0 
3.4 
6.3 

7.4 
23.9 
18.6 
7.1 

1.7 
3.9 
2.6 
1.7 

2.3 
2.3 
2.2 

22.4 

0.5 
0.4 
0.3 
5.3 

1.2 
16.9 
6.9 

.. 

0.3 
2.7 
1.0 

.. 

0.9 

1.9 
1.7 

0.2 

0.3 
0.4 

Netherlands 
Norway 

60260 
53478 

35.1 
26.9 

6.3 
5.0 

.. 

21.6 
.. 

4.0 
4.0 
8.7 

0.7 
1.6 

.. 

.. .. 3.2 0.6 
0=1 
Pakistan 
Param 
Peru 

Sierra Leaoe 
Spain 
Sri Lanka 
StvLit 

499.2 
28998 
681 

709000 
90.1 

1749900 
6667 

.. 

6.4 
11.6 
2.3 

21.8 
52.4 
18.0 
17.6 

.. 

1.5 
1.2 
0.4 
2.8 

3.7 
2.1 
1.7 
5.9 

3.6 
3.7 
0.8 

14.0 
29.3 
16.1 
1111 

.. 

0.9 
0.4 
0.2 
1.8 
2.0 
1.9 
1.1 
3.8 

.. 

3.2 
1.5 
2.2 
2.2 

16.0 
11.3 

.. 

.... 

,.3 
0.3 
0.3 
0.2 
1.8 
1.1 
1.4 

2.4 
0.2 
0.2 
4.9 
4.7 
0.9 

.. 

0.2 
0.0 
0.0 
0.3 
0.5 
0.1 
0.9 

0.4 
0.2 
2.7 

2.3 
0.6 

0.0 
00 
0.3 

0.3 
0.1 

Sudan 648.2 27.6 3.6 6.0 0.8 .. .. 0.1 0.0 2.5 0.3 

Source: UN White Paper 1-9-87
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r.-itlio OmdtfL'efinal a.,rrVMnt 

icaeatioaL, cultural
H~azing 6 coumity

Soma1 Be= ityHelh &reliloisrna.ities( lfare 
AStf AsIf
 

Coutry national-----o 
If A % c! cs
 

AsIo AsO 
A % cfASCC As of As 

ar aea ourency 
 Gl
Gl t 
total CP total GGUnits) total GCP 

5.4 1.62.0 0.616.8 4.825.5 7.320.6 5.9s151374 3.1 0.6 0.5 0.15.18226 25.8 06Tha1am .. .. 
2.3 20.3 2.6 0.9 0.1 2.6 0.3 5.0 0.6 

6.9 17.4 13.1 1.7thdRa 54 29.4 3.7 
.2 0.2 

3.4 o.6 3.1 0.6 0.325.8 4.7 6.2 1.1 0.3 1.9 
UntdStats 4789 7.4 1.0 2.1 

4.5 11.2 1.5 0.8 1.9 0.4 
35123 32.6 3.8Venea, ..1.6
8.0
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Table :X-C. Final cos ,n:pim aqrditure an selected categories of qcOxxand services, percntagesan per cita, 1980 

Private o qticn expenditure Gavernmet conmmqiticn expeniture 

Total Frd and rro-achalic Alcoholic bwmrages 
(million twerays and t Edicatton Healthrato1 

Cantry curren As I of As I of As I of As% of Per Per Per Per Per 
or area units) GOP Priv. GCP Priv. capita capita capita capita capita 

oons.exp, cns. exp. S S SW SI SE SI 

Antigua Barb .. ...... .... 36.0 .. 17.3
Argent=n i8VI4000 ... ...... 

Aust:alia 9036A 10.2 17.2 4.5 7.6 472.8 461.1 .. 319.8 
Austria 552530 11.5 20.6 2.8 5.0 287.0 397.0 361.0 449.7 408.9 
Bahamas 666.1 14.6 25.6 5.0 8.8 227.6 155.7 • 93.8
B aain 466.2 ... ......
 
aanglaes 214387 ... ......
 
Barb~s. 108i.1 ... ......
 

Belgin 2212270 12.1 19.1 3.1 4.9 378.7 856.1 591.9.
 
Belize 246.9 .. .. .. ........
 

Bolivia 92292 ...... .... 35.1 137.2 5.2 20.3
 
Botswana 409.8 ..... .... ..
 
Brazil 9323000 ... ...... 
Burkina Faso 251578 ...... .... 3.6
 
Sura 31775 ... ......
 
Bun~ndi 7102.1 ...... .... ..
 
Cameroon 1222500 .... .. 17.3 21.6 5.8 7.2 
Canada 168526 8.2 14.8 2.9 5.2 313.4 ..
 
Chile 760472 ... ......
 
Colnbia 1104816 23.2 33.1 3.4 4.9 44.6 34.9 103.5 11.6 34.4
 

147924 ...... ......
 
Costa Rica 27140 ...... .... ..

C6te d'Ivoir 1388110 ... ...... 

Cyprus 502.9 19.6 29.3 3.4 5.1 114.9 102.7 .. 50.4
 
Dam Yemnm 244.7 ... ......
 
Dinark 208814 ...... .... .. 
Djiboti 38694 ...... ......
 

Canlnican Jtp 5125.4 ...... ......
 

E or 174875 17.6 29.6 3.1 5.1 44.3 64.7 157.4 11.4 27.7
Egyt 11080 ... ...... 
El Salvador 6405 ...... .... ..
 
Ethiopia 6754 ...... ......
 
Fiji 575 14.6 25.0 3.4 5.7 64.2 91.4 .. 36.9
 
Finland 104038 11.2 20.7 3.2 5.9 346.9 526.6 379.8 418.3 301.7
 
Fr Polynesia 61313 ...... ......
 
Fra.,e 174S320 11.6 18.4 2.0 3.2 242.7 621.4 454.8 55.6 40.7
 

GerWnwy, FR 840780 .... 13.5 23.8 1787.0 539.3 389.0 775.7 559.5 
Ghana 35953.3 ... ...... 
Greece 1093480 24.5 38.4 3.2 4.9 131.7 90.6 100.2 69.1 76.4
Gua~jilupe 5101.7 ... ...... 

Guatelmla 6216.8 ...... ......
 
GQryana 796.2 ...... .... ..
 
Haiti 6835 ...... ...... 



- IX-C (cotinued) 

Gerwnmt cmmyrpticn exenditure 
Privat&cmmpticn expenditure 

Toa Fo and rC 1OA*lic Alchoic t raesHa 
and t EijatiHe

(mlian everwages 

natioal Per Per 
Per PePepAsIof AsIof Astof PeiCount.ry curreny AsIOf caita cita

GOP Priv. capita capita capita
GrP Priv. 1oc area units) S I S US S 

oms.e . S US $ us cons.ecp. 

•" . .. .. 19.8 45.9 10.6 24.6i duras 3392 •.•• 

2.3 77.3 
Hog Kng 85349 12.8 20.5 1.4 

439.5 514.0 .. 763.4 
Iclard 9658 1.3.6 21.3 3.2 5.0 

7.5 4.1 

vsa 25290 . 
•. .. . 

33 0 '. 
Ind 893220 41.1 58.7 2.7 3,8 6.3 2.6 1.4. . 

0 ...n dcrs ia 27 50 2900 "" 
..

"'1 
.. 

109.6 . ...
Ian 3505600 •• • 

" ..Iraq 3601.9 .... 
15.2 565.8 .26.5 10.06151.8 17.4Ireland 63002 14.8 1.3 2.3 73.2 309.3 109.2 127.1 

Italy 208232000 16.9 27.6 2.4 3.9 165.9 338.4 377.4 248.8 277.4 
Irael 26.1 265.7 

Jaa 3114.7 26.3 40.0 6.3 9.5 76.6 41:1 
406.5 13 . 8Ja130... 339.5 34.3 

:a pn 1 4 13 2400 0 .3... 3... .' 4 . 

3.7 35.0 44.9Jordan 824.5 36.4 43.3 3.1 0.8 
1.4 2.16.8 0.9 

Kenya 1605.93 25.9 42.5 4.2 0.5 

0: 171.0 2.4 4.3
40.2 4.

Korea Rep 24828300 26.4 530.0 271.8
 
Kuait 2196 ..
 

..• ....Lebaro 12905 .. " 

....
430 """"30.1 198.'Liberia 3 8
.... 

Liby Arab Jm 2327 .. 
6.4 471.717.2 3.8

Luxeit,,g 78182 10. l• 
• •" " 

adagasar 526100 

• •" "" 
 "" Malawi 717.7 "•.alay sia 26946 •••"" 

.. • 
..M:aldives 270.3 • • 

..• .. ....Mali 492900 .. .118.79.0 13.9 276.5 121.631.5253.4 20.3Malta 

....•• ...uatiniqe 5494.8 
31.1. .. .Mauritania 28504 '" "" 0.7...
 

Mauritius 6562 •• •. •" 

.. " fthdcA 2651000 .. • •. 

• 

""
 " 
mcrocco 46840 
 .. 487:8. 103.2 , 3. 9.4 15... 
"" 

. 

.. 382.9 
Net Antle 1333.4 7. ..28.5 751.1

9.4 15.4 2.3 3.8 
Netherland 205780 .......Now Caednia 49575 

. ..

NewZealaid 14564 .. •" "" '" 

.. • 
Niqer 396616 •.• "' "' 

532.6""'""Nieria 28436.6 .. 376.1 712.2 663.2 572.0 532.6-135242 1.0 21.2 2./ 5.6 
.. 52.693.6 

576.8.. 2.5r 3.9 7.4 1.3
"" Pakistan 233353 .. 80.2 182.9 28.1 64.1 
"" "."" 3 J9 ..Panm ".Papua NGuin 1051.3 . 

.9 .. .9 .7 
Paraguay 399296 .- "" 120.7 19.9 77.7309 

Peru 3714000 

http:Count.ry
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Table Dc-C (cotinued) 

Private c= icn ep:mditure GCisrnmet cawmiipticn aediture 

Total Fo and rni-a1c1holic Alcoholic beverages 
and tcba F&cation Health(Million beverages 

natia-Al 
Per Per Per Per Peref As %of 

cc area units) GrP Pr iv. rGw Pr Iv. capita capita capita capita capita 

's.exp. corns.exp. $ US $ LS S I $ ts $ I 

Oauntry currency A. % As %cf As I of 

Pilippines 178119 34.0 50.5 3.0 4.5 22.2 .......
 

Portugal 873223 22.0 31.7 3.0 4.3 75.7 ..
 

RJerbt Rico 12123.4 18.8 24.6 4.5 5.9 224.8 
 .. 

Qatar 4477 ...... .......
 
Famion 7161.2 .... ......
 

Therda 89970 .... .... ...... 
St Chris Wev 92.7 ... ...... 

Saudi Arabia 14905 ...... .... .. 

Se-Ic1 504000 ...... .... ..
 

Seycelles 416.3 ...... .... ..
 
13.7 .. 7.6Sierra Leone 1171.5 ...... .... 


Sirg2e 1l .3 13.4 25.6 2.8 5.4 134.0 ..
 

Sarmsfa 8415 ...... ......
 

South Afzi.- 30922 13.1 26.4 3.6 7.2 100.0 ..
 

. . . 1174 115.4 105.1 103.3Spain 10605400 ... 


Sri Laka 53457 40.1 51.2 84 .7 2.3 4.8 10.9 3.0 6.8
 
1.6 1.7 8.2 19.2 .. 4.1S a4504.6 56.0 61.5 

6.0 466.7 887.0 1096.5Swedm 271831 9.5 18.4 3.1 

S, zerland 108335 17.6 27.6 .. .... 
 .. 

..
 

Thailard 437960 28.1 44.0 4.9 7.7 35.4 22.2 • 4.4

Syrn Arab Fq 33655 ...... .... 

TcO 157193 ... .....
 

Toga 49.8 ...... .... 14.0 16.1
 

Trinidad 'r 6150 ...... .... ..
 
Imisia 2171 ... ......
 

Turkey 3379000 ...... ......UntArab Em 18..........
 
0.....Untd Kt%)3an 136250 10.0 16.8 2.; 4.8 273.3 .. 

tdR Tan 33556 ...... .... 10.4 19.7 4.7 .9 
212.4 542.3 482.4 129.6 .15.3Untd States 167F380 8.7 13.6 1.9 2.9 

177.5 228.5 60.9 78.4
Venezuea L1S375 ...... .... 
Yenen 12812 ... ...... 

z 2295 17.4 26.1 7. 10.7 51.8 2.9 1.5 11. 1 

Scurc: Data base of the National Acc=unts Yearbook, Departt of International Wm ic and Social Affairs, Statistical 

Office of the United Nations Swretariat; data base of the Internatinal OC aias= Projet, Dpartnant of Internaticnal 

FI)rnc and Social Affairs, Statistical Office of the United Nations Secretariat) old Statistics inBrief) United
 

Naticns Stat',tical Pc=ketba*, tawth edition, (united atlcna publication, Sales ND.E.86.XVII.8)! Internatioal Motary Pund,
 

Gverment Financial Statistics, (Washington, D.C., 1987).
 


