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.2  LEADING ECONOMIC INDICATORS
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Ghana - Basjc Data

Area, population, and GDP per capita

Area : 238,500 square kilometers
Population: Total (1986 estimate) 14.0 million
Growth rate . o 3.3 percent
GDP per capita (1986 estimate) - SDR 340
1982 1943 1984 1985 1986 1987
Gross domestic product Prov,
Total (in millions \
of cedis) 86,450 184,038 270,561 343,048 511,373 746,000
At 1979 prices 261,228 249,003 270,561 284,451 299,241 313,605

(In cent of GDP)

Agriculture 57 60 49 45 48 51
Industry 6 7 11 17 17 16
Services 37 33 40 38 35 33

(Annual percentage change)

Nominal GDP 19.0 112.9 47.0 26.8 49.1 45.9
Real GDP -6.9 -4.6 8.6 5.1 5.2 4.8
Exports (volume) 13.0 -27.9 2.0 21.1 9.3 8.3
Imports (volume) -42.9 -9.6 26.9 11.3 14.8 14.4
Prices
GDP deflator 27.9 123.3 35.3 20.6 41.7 39.2
Mational consumer price index 22.1 123.1 39.7 10.4 24.6 39.8
Export prices -23.9 0.3 26.6 -7.9 8.4 1.6
Import prices -2.8 -6.1 -2.8 -2.1 -4.9 11.3
Terms of trade -21.7 6.8 30.2 -5.9 13.9 -8.8
Central government finance (In_millions of cedis)
Revenue and grants 5,254 10,241 22,641 40,312 73,627 111,046
Expenditure and net lending 9,220 15,178 27,485 47,892 73,328 106,987
0f which: current
expenditure (8,029) (13,566) (23,326) (38,462) (60,835) (80,583)
Surplus or deficit (-) -3,966 -4,937 -4 ,844 -7,580 299 4,059
As percent of GDP -4.,6 -2.7 -1.8 -2.2 0.1 0.5
Foreign financing (net) 214 687 1,816 3,522 -5,614 -1,180
Domestic financing (net) 3,752 4,250 3,028 4,058 5,315 -2,879
0f which: banking system 1/ (409) (2,572) (3,106) (3,011) (2,471) (-7,400)

1/ Broad coverage, beginning in 1984,

Source: International Monetary Fund.

f
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Ghana - Basic Data (&oncluded)

1982 1983 1984 1985 1986 198
. Prov,
Money and credit (end of period) (Annual percentage change)

Net domestic assets 1/ 20.0 41.2 76.5 68.2 41.8 10,
Net claims on the Government 3.8 90.3 14,7 12.5 9.1 -25
Credit to rest of the economy 60.7 -43.7 295.8 128.3 50.8 20.

Broad money 23.3 38.1 72.1 59.5 53.7 53.

Velocity (ratio) 5.8 9.0 7.7 6.1 5.9 5

Balance of payments (In_millions of U.S. dollaxs)
Exports, f.o.b. 607.0 439.1 566.7 632.5 749.3 824,
Of which: cocoa beans
and products (406.5) (268.6) (381.7) (412.0) (503.3) (495.
noacocoa
products (200.5) (170.5) (185.0) (220.5) (246.0) (328,

Imports, f.o.b. -588.7 -499.7 -616.0 -671.3 -733.5 -933.9
Of which: oil (-306.9) (-161.1) (-161.0) (-209.5) (-122.6} (-141.
Trade balance 18.3 -60.6 -49.3 -33.8 15.8 -109.

Services and transfers (net) -126.9 -97.C -26.0 -117.9 -100.6 7.
Current account balance -108.6 -157.6 -75.3 -156.7 -84.8 -102,

Capital account (net) 137.7 102.0 93.3 62.4 20.0 255.
Of which: .

official capital (net) (112.8) (27.7) (186.7) (32.1) (123.1) (218.

Errors and omissions -1.7 -187.4 19.2 -21.2 8.1 -14,
Overall balance 27.4 -243.0 37.2 -115.5 -56.7 138.

Current account balance
as a percent of GDP -0.3 -0.3 -1.0 -2.5 -1.6: -2.

Cross official international reserves
End of period 2/ 223.9 184.6 131.8 145.2 148.7 193.
In weeks of imports, c.i.f. 19.8 18.1 10.4 10.4 9.9 9

External public debt
Disbursed and outstanding
(end of period;

including the Fund) 1,830.4 2,028.3 1,986.9 2,154.6 2,663.9 3,089.
Debt service as a percent of ex-
ports of goods and services
Including the Fund ces 31.8 40.3 54.5 47.6 59.
Excluding the Fund coe 27.7 36.0 46.8 36.7 32.
Exchange rates (Cedis per U.S. dollar)
End of period 2.8 30.0 50.0 59.9 152.0 185.
Period average 2.8 3.4 35.3 54,1 ©98.9 165.

~J

ANO®O ™

oo

1/ Broad coverage, beginning in 1984.
2/ From 1984, gross reserves are on a disposable basis.
Sourcn: International Monetary Fund.
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Ghana . Selected Social and Qemgg:gﬁhig Indicators 1/
Area
Total land area (sq. km.) _ 238,500
Agricultural land (in percent of total) 26

Population and vital statistics

Total population (1986, in millionms) 14.0
Population growth rate (1980-86 average, in percent) 3.3
Urban population (percent of total) 32
Population density (per sq. km. of agricultural land) 192
Population age structure (in percent)
0-14 years 49
15-64 years 49
65 and above 2
Crude birth rate (per thousand) 46
Crude death rate (per thousand) 14
Infant mortality rate (per thousand) 94
Life expectancy at birth (years) 53
Health and nutrition
Access to safe water (in percent of population)
Total 49
Urban 72
Rural 39
Population per physician (in thousands) 7
Per capital supply of
Calories (per day) 1,785
Proteins (grams per day) 34
Labor forca -
Total labor force (in millions) 5.1
Participation rate (in percent)
Total 37
Male 44
Female 29
Education
Enrollment rates (in percent)
Primary 67
Secondary 36
Pupil-teacher ratio
Primary 32
Secondary 22

Source: World Bank.

1/ Unless otherwise mentioned, estimates refer to the latest available year
between 1980 and 1986,



COP Growth Rate

GDY Growth Rate b/

CDY/Capita Growth Rate b/

Total Consump/Capits Growth Rate

Debt Service, MLT (in USS M)c/
Debt 3ervice ratio d/
Debt Service/GDP

Gross Investment/GDP

Domestic Savings/GDP

National Savings/GDP

Marginal Private Savings Rate
Public Investmant/GOP

Public Savings/GDP

Private Investment/GDP

Private Savings/GDP

Ratio of Public/Private Invest.

Covernment Revenues/GOP
Covernment Expenditures/GOP
Deficit (~) or Surplus (+)/GOP

Export Growth Rate
Export/GOP

Import Growth Rate
Imports/GDP

Current Account (in USSN)
Current Account/GDP

Source: World Bank Estimates.

s/ Except where indicated.

E/ GOY is defined as GOP per capita adjusted for changes in the terms of trade.

¢/ Includes IMF repurchases and

g/ Debt service as a ratio of exports of goods and non-factor services.

Note:

- 31 - ANNEX L
Page 1 of 3
CHANA
KEY ECONOMIC INDICATORS
in percent) a
Actual Prelim, Projectad
1984 1986 1986 1987 1988 1989 1990 1991
8.6 5.1 6.2 4.8 8.0 5.4 4.6 4.8
5.8 4.2 8.5 4.7 5.7 3.8 4.5 4.8
2.3 1.6 3.8 2.0 2.8 0.8 1.3 1.4
4.4 0.1 3.8 2.1 2.6 1.0 0.7 0.5
403 415 388 6561 828 496 384 294
8.6 61.8 48.7 61.8 68.5 52.4 35.1 25.1
5.3 6.7 8.0 12.2 12.2 10.2 7.6 5.7
8.9 9.6 8.7 10.8 12.6 14.3 18.0 18.5
4.2 8.7 8.1 4.4 5.3 4.9 8.3 7.9
4.0 5.4 5.5 5.9 6.5 8.7 8.5 9.4
e 10.7 0.4 0.4 4.8 7.0 12.0 8.3
2.6 4.2 7.3 7.8 8.3 9.8 10.9 11.0
0.8 0.1 1.7 3.3 3.0 3.0 4.0 4.8
4.4 5.6 2.4 3.0 4.2 4.8 5.1 5.5
4.8 5.4 3.7 2.7 3.4 3.7 4.5 4.7
0.57 0.78 3.0 2.6 1.9 2.1 2.1 2.0
8.0 11.3 13.8 14.1 13.3 14.0 15.2 18.1
10.9 16.4 19.2 19.0 18.8 20.9 22.8 22.7
~-2.9 -4.1 -5.5 -4.9 -5.5 -8.9 -7.4 -8.8
2.0 21.9 12.4 9.8 =Q.1 14.1 7.3 10.4 .
8.0 10.8 18.8 19.7 17.9 19.6 21.8 22.8
28.9 8.9 18.4 18.5 3.2 3.3 4.9 4.4
10.8 13. 20.1 28.1 25.1 28.9 31.3 31.2
=214 -264 -204 -224 -309 -368 -383 -389
-2.8 -4.2 -4.2 -4.9 -8.0 -7.8 -7.8 -7.1

payments of arrears.

Growth rates are calculated in real terms and all shares are calculated using current prices.



TAELE 2. GHAMA: SELECTED PRODLCTION TNOICATORS
170 1980 161 1982 1983 1984 1985 1085 1087 1988 eet
Agriculture

Cereals (000 tons)

" Maize ‘o3 38 36 12 S5 a1 559 sy gng
Rice o 78 79 36 W s % 0 ms o
Millet  a/ WL 8 L9 76 4 60 8 w3 an s
Sorghum 18 132 131 8 56 - &2

Starchy Staples (000 tons)

Cassava 288 22 2065 2470 1728 483 76 W2 2903 3300
Cocoyam W6 63 6 628 720 600 730 650 pa o
Yam 09 60 51 88 866 425 630 1098 001 1o
Plantain 1 7% 89 WS 32 760 676 677 e

Cocoa (000 tans) b/ “B 2B 25 178 18 W5 219 w8 1m g

Forestry (000 m3)

Logs 160 480 550 410 560 578 620 gy o5
Savan Timber 30 10 190 150 189 180 223 233 g3

i
Index-Mineral Production 00 74 68 60 0 8 &5 g g
Gold (000 troy omces) S42 353 34l B 277 87 290 a3 35 136 ¢/
Diamnds (000 carats) 2% 1S 86 64 339 U6 636 530 4ep o ¢/
Manganese Ore 220 23 10 173 288 316 259 g5 o0 ¢/
Bauxite B2 1B & 0 49 10 4 jes o ¢/

Electricity
Blecericity @illim h) | 2920 5306 5382 4973 259 1815 2906 W3S 4676 3612 dJ

of which:
Aosmbo Hydroelectricity | 2882 S27%6  Sm1 4103 2080 1469 24 3678 3881 2097

Crude Oil Refinery Throughput| 1020 1058 1120 1040 a1 747 958 985 990 g0/

Note:
a/ For 1986-88, inclides both

¢/ January-April
d/ Jaruary-September
e/ January-Jmne

Source: Statistical Service, Accra, Ghana

» Quarterly Digest of Statistics, Decamber 1s87.

and FAO, Productim Yearbodk, 1987,

millet and sorghum.
b/ P\xrdaasedbyCocobodduringseasmbegimminyearstated.
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GROSS DOMESTIC PRODUCT
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GHANA
AGRICULTURAL AND NONAGRICULTURAL GROSS DOMESTIC PRODUCT, 1981-87
(1980=100)
120 i 120
115} 1115
110} {110
Nonagricultural gross domestic produci".-".
105| 1105

Gross domestic product

100 100

95

95

90 90

85 llllllllllllllIlllllllllllI)llllllIIlllellIlllllljlllllllllllIlllllllllllllllll]ll 85

1981 1982 1963 1984 1985 1985 1987

Source: Central Bureou of Statistics.
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GDP: AFRICAN INDICATORS

(million3 of dollars)

(1987)
Nigeria 24390
Cameroon 12660
Sudan 8210
Ivory Coast 7650
Kenya 6930
Zaire 5770
GHANA 2080
Ethiopia 4800
Senegal 4720
Uganda 3560
Tanzania 3080
Niger 2160
Congo 2150
Rwanda 2100
Madagascar 2070
Zambia 2030
Mali 1960
Somalia 1890
Burkina Faso 1650
Benin 1570
Botswana 1520
Mozambique 1490
Togo 1230
Burundi 1150
Malawi 1110
CAR 1010
Chad 980
Sierra Leone 900
Mauritania 840
Lasotho 270

Source: World Bank, World Development Report 1989, Oxford University Press, New York, 1989;
pp. 190-191, 194-195,
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Ghana's GDP In Constant 1975 Cedis

Performance Of The Economy 198C-87
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[A Agriculture
B Industry
B Services
Source: World Bank, Ghana: Structural Adjustment For Growth, January 23, 1989.



TABLE 2.03:

GROSS DOMESTIC PRODUCT, BY KIND OF ECONOMIC ACTIVITY

IN PRODUCERS® VALUES
(Millions cf Cedis in 1975 Prices)

ITEM 1975 1980 1981 1982 1983 198/, 1985 1986 1987
A. AGRICULTURE . 28518 2957 2881 2724 2534 2780 2798 2890 2891
Agriculture ar}d Livestock 1567 2017 2001 1916 1763 2035 1997 2001 1994
Cocoa Production, Marketing 577 5645 521 432 370 339 384 454 469
Forestry and Logging 293 304 266 287 309 313 313 317 322
Fishing 81 92 93 a9 92 93 104 118 106
B. INDUSTRY . 1109 895 752 624 550 599 705 758 844
Mining and Quarrying 105 71 66 61 52 59 63 61 66
Manufac_:turing 736 575 464 369 328 370 460 511 562
Electricity and Water 33 43 48 44 41 39 47 55 65
Construction 236 206 174 151 129 132 135 132 152
C. SERVT'ES : 1637 1765 1824 1758 1798 1917 2061 2195 2401
Transport, Storage, Cammmications 206 166 177 179 192 217 235 248 275
Wholesale and Retail Trade 242 556 545 439 463 510 580 632 743
Finance. Insurance Business 276 372 389 401 415 453 465 500 528
Govern: rent and Other 513 671 713 689 728 737 782 815 856
SUB-TOTAL 5264 5617 5457 5106 4881 5296 5564 5843 137
Less Inggted Bank Charge 77 160 166 166 177 191 2056 218 239
Inmrt ties 96 81 53 34 44 53 63 77 78
GDP rket Prices 5283 5538 5344 4974 4747 5153 5420 5702 5976
Real GDP Growth -12.42 0.5 -3.52 -6.92 -4.62 8.6Z% 5.17 5.2% 4.82
Percentage distribution
A. AGRICULTURE 487 532 542 551 532 541 521 512 481
Agriculture and Livestock 302 362 372 392 372 392 3721 352 332
Cocoa Production, Marketing 112 102 102 91 82 7z 7z 8z2 81
Forestry and Logging 62 51 52 62 62 61 61 52 52
Fishing 22 22 21 21 21 21 22 21 21
B. INDUSTRY 2127 162 142 137 1221 122 132 132 142
Mining and Quarrying 21 12 12 12 12 12 iz 12 12
Manufacturing 142 10X 92 7 72 71 81 92 91
Electricity and Water 12 1z 12 12 12 12 12 12 12
Construction 42 42 32 32 32 32 22 22 32
C. SERVICES 312 322 342 352 sz 372 381 382 402
Transport, Storage, Cammmnications 42 3z 32 4 42 42 47 41 52
Wholesale and Retail Trade 122 102 102 107 102 102 112 112 122
Finance, Insurance Business 51 71 71 8% 91 91 91 91 91
Government and Other 102 122 132 142 152 142 142 142 142
Less ted Bank Charge 12 32 32 3z 42 42 42 42 41
Import Duties 22 12 12 12 12 1z 12 1z 12
Note Figures are rounded.
Source: 1984-87: Quarterly Digest of Statistics, June 1988.

1982-83: Quarterly Digest of Statistics, December 1987.

1980-82: Statistical

ervice, Accra.
1975: Econamic Survey, 1977-80.
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Percent Growth

GDP Growth Rate By Subsector

(Percent In Constant 1984 Cedis)

14

12 A

11.1

10.5
10.1

10

3.1

3.0

1986-88 1988-92 1992-95

B Agriculture

O Industry
B Services

Source: World Bank, Ghana: Structural Adjustment For Growth, January 23, 1988.
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GDPP GROWTH RATE BY SUBSECTOR
(Constant 1984 Cedis; Percentages)

1986-88 1988-92 1992-95
Agriculture 1.9 3.1 3.0
Cocoa -1.9 8.2 2.5
Forestry 1.6 1.5 1.5
Others: 2.7 2.3 3.3
Industry 1.1 10.1 10.5
Mining 13.8 14.1 5.2
Manufacturing 9.0 9.5 12.0
Utilities 17.6 9.9 10.1
Construction 14.8 10.0 8.0
Services 8.2 5.0 4.2
Transport 10.5 6.3 5.0
Wholesale and Retail 13.7 6.2 5.0
Trade
Financial Services 53 5.3 5.0
Public Administration 3.0 2.2 2.0
Other Services 16.7 7.2 5.0
GDP 5.4 5.0 5.0

Source: World Bank: Ghana: Structural Adjustment for Growth, January 23, 1989.



Private Sector Map:

Sectoral Breakdown of Contribution to GDP
1987

16% Industry

Agriculfure 51%

3% Services g

Total GOP 1987 = 746,000 Million Cedis

Source: World Bank, Ghana: Structural Adjustment For Growth, January
23, 1989.
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TABLE 2.02:

GROSS DAMESTIC PRODUCT, BY KIND OF ECONOMIC ACTIVITY
IN PRODUCERS® VALUES
(Millions of Cedis in Current Prices)

ITEM 1975 1980 1981 1982 1983 1984 1985 1986 1987

A. AGRICULTURE ) 2518 24820 38553 49572 109927 133232 154003 244317 377481
Agriculture and L1ve§tock 1567 19776 33558 44003 92047 110422 118656 175621 266077
Cocoa Produce Marketing 577 2269 1197 639 10228 11138 18755 41017 66030
Forestry and Logging 293 1805 2135 3235 5609 9300 11351 18870 34607
Fishing 81 971 1663 1695 2044 2372 5241 8809 10768

B. I}.UJ_JSTRY . 1109 5086 6653 5401 12199 28631 57209 87723 118947
Mining and Quarrying 105 462 369 285 1944 3214 3822 8783 13630
Hanufactl.lring 736 3346 4338 3117 7101 17306 39562 57021 73720
Electricity and Water 33 223 456 513 358 2166 4045 8957 13279
Construction 236 1055 1491 1486 2796 5945 9780 12962 18319

C. SERVICES 1637 13202 27993 32740 62764 109068 132374 176675 245258
Transport, Storage, Camumnications 2G6 1130 © 2329 2568 7663 17451 18329 21995 27524
¥holesale and Retail Trade 642 7327 19074 22951 43120 76544 85032 97786 137963
Finance, Insurance, Business 276 1314 1927 2621 3311 4676 7746 15153 19250
Goverrment and Other 513 3430 4663 4601 8670 10398 21267 41740 60521
SUB-TOTAL 5264 £3108 73199 87712 184890 270931 343586 508715 741685
Less ted Bank Charge 77 651 1207 1802 2259 2865 5323 6903 11206

rt Duties 96 397 634 541 1407 2494 4786 9561 15520

GDP at Market Prices 5283 42853 72626 86451 184038 270561 343048 511373 746000

Percentage distribution
A. AGRICULTURE 481 581 531 571 60Z 491 451 481 511
riculture and Livestock 302 461 462 512 502 412 351 347 362
Cocoa Production, Marketing 112 51 22 1z 61 42 51 81 92
Forestry and Logging 61 42 31 47 3z 3z K4 41 51
Fishing 27 21 22 2z 1z 12 22 21 1z
B. TNDUSTRY 4 - 212 121 92 gz 71 11§ lﬁ lg lg§
Mining and Quarryin 27 12 1z 4 12 1

Manufacturing e g 142 82 61 42 47 61 127 112 102
Electricity and Water 12 12 12 1z 0z 12 1Z 22 22
Constructim 42 27 22 27 22 22 3z 31 21
C. SERVICES 312 312 397 381 342 401 391 352 331
Transport, Storage, Camamications 47 37 Ky 4 32 47 62 51 42 41
vholesale and Retail Trade 122 172 261 271 232 281 251 192 181
Finance, Insurance Business bY4 32 3z 31 27 27 27 31 37
Govermment and Other 102 81 62 52 52 47 62 82 81
Imputed Bank Charge iz 21 22 21 12 12 21 12 22
Import Duties 22 12 1z 1z 12 1z 1z 21 27

Source: 1984-87: Quarterly Digest of Statistics, June 1988.

3982-83: Quarterly Di

e
1980-82: Statistical gervice. Accra.
1975; Economic Survey, 1977-80.

st of Statistics, December 1987.
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Private And Public Contribution to GDP

1987

Public Sector 38.6

Price Waterhouse estimated the above-cited shares of private sector GDP.
In a separate World Bank study, 1986 private sector contribution to GDP
was estimated at 64.3% (see Private Sector chapter).

Source: Ghana Statistical Service, Quarterly Digest Of Statistics,
September 1988; Price Waterhouse estimates.



(Millions of Cedis)

GOP Share of Priv. X Priv.

Contrib. GOP share Share
Agriculture 2891.1 48.4X 2665.8 92X
Agriculture & Livestock 1994.4 33.4X 1954.5 98%
Cocoa Production 468.4 7.8% 421.6 90X
forestry & Logging 321.9 5.4% 289.7 90X
Fishing 106.4 1.8% 0.0 0x
Mining 65.6 1.1% 0.0 0%
Manufacturing 561.6 9.4X 207.8 3Tk
Services 17462.4 29.2% 676.2 39%
wholesale & Retail Trade 742.5 12.4% 401.0 54%
Transport., Utilities, & Communication 340.3 5.7% 27.2 8%
Construction 131.3 2.2% 52.7 40%
finance, Insurance & Real Estate 527.8 8.8X 195.3 X
Other 714.6 12.0%  121.5 1=
Total 5975.3 100.0X 3671.2 61%

Notes: 1. Public - private shares are estimated.

2. Percentages may not add due to rounding.

ANALYSIS OF GDP - PUBLIC/PRIVATE SECTORS (1987)

Pub.
Share

225.3
-39.9
46.8
32.2
106.4
65.6
353.8
1066.2
341.6
313.1
9.1
332.5

593.1

2304 .1

X Pub.
Share

ax
2%
10%
10%
100%
100%
63%
61%
4L6%
92X
60%
63%

83z

Exhibic - 3

Source: Price Waterhohse estimates Ghana Statistical Service, Quarterly Digest of Statistics,

—_—

September , 1988, Table 76, p.84.;
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Ghana's Employment
By Enterprise Ownership

1984

BRR Central Government 5.7%

89.8%

Private Sector

Total Formal Employment 1984 - 5,422,480

Source: 1984 Population Census.
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PRIVATE SECTOR CONTRIBUTION TO TOTAL EMPLOYMENT

Distribution of Employment by Status
1984

Number Percent

Total 5,422,480 100.0
riv

Self-employment 3,777,675 69.7
Unpaid Family workers 679,422 12.5
Private Enterprises 319,590 5.9
Cooperative Enterprises 2,374 --
Other - 91,121 1.7
Bublic
Central government 310,658 5.7
Public Boards and SOE's 241,640 4.5

The private sector represents about 90% of total employment, the vast majority
(84%) being rural and informal.

Source: 1984 Population Census, Statistical Services,



Modern and Informal Employment Shares
in 1984

Modern: Private Enterprise 6.0%
Modern: Public Boards 4.5%

Modern: Central Government 5.8%

Informal/Rural 83.7%

" Total Employment 1984 = 5,422,400

Source: Tables 2.14 and 2.15, Distribution of Employment by

Occupational Category, 1984 Census; Table 14 as taken from
Manpower Redeployment Study, Public Sector Management Group,

September 1988.
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Employment Shares by Occupation Category

NN
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Industry 16.4%
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5,422,400

Total Empioyment 1984

Source: Tables 2.14 and 2.15, Distribution of Employment by Occupational Category,

1984 Census; Table 14 as taken from Manpower Redeployment Study,

Public Sector Management Group, September 1988.
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Table 14: Estimated Employment by Sector, 1988-90

(Employment in '000)

Sector 1988
Agriculture, Fishing 4,363
Mining 7
. Manufacturing, Utilities 470
Construction 92
Transport and Communications 138
Commerce ‘ 943
Financial Services 25
Non-Governmental Services 260
Central Government 285
Total Employment 6,651
Annual Increase (percent) 4.7

Source: Staff Estimates.from World Bank.
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MONEY SUPPLY AND INTEREST RATES
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Ghana Growth in Nominal M1 and M2

1975-1988
150500 -
120500 -
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®
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=
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Note: 1988 figures are through September.

Source: Bank of Ghana.
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TABLE 6.07: MONEY SUPELY AND LIQUIDITY OF THE PUBLIC
(Millions of Cedis at End Period)

Sept
1975 1980 1981 1982 1983 1984 1985 1986 1987 1988
Money Supply:
1. Currency with Public 4B4.0  3427.6 6090.4 6727.3 10033.9 12422.3 17241.2 31240.2 46117.0 43603.4
2. Demand Deposits 506.9  2659.4 3324.6 4477.7 6377.1 14947.7 26708.8 34575.5 48925.0 57455.1
3. Money Supply [1+2) 990.9  6087.0 9415.0 11205.0 16411.0 27370.0 43950.0 65815.7 95042.0 101058.5
Savings:
~ Primary Commercial Banks
4. Time Incl. Certificate Deposits 113.9 87.7 97.1 62.6 95.7 346.1 1510.8 2997.1 5628.2 7323.8
5. Savings Deposits 269.6 1763.5 2124.5 3566.7 3988.6 4782.6 6894.3 10954.4 17572.8 21058.1
- Secondary Banks
6. Time Deposits 56.7 247.3 291.6 398.1 474.6 850.5 1331.6 2983.5 9354.0 7791.1
7. Savings Deposits 30.4 370.5 586.8 803.1 1003.5 1271.5 1937.9 3186.4 4666.1 5294.9
8. Total Savings [4+5+647] 468.6 2469.0 3100.0 483C.5 5562.4 7250.7 1167%.6 20121.4 37221.1 41467.9

Money + Quasi-Money (Narrow cov.) [3+4+5] 1374.4 7938.2 11636.6 14834.3 20495.3 32498.7 52355.1

Money + Quasi-Money (Broad cov.) [3+8] 1459.5 8556.0 12515.0 16035.5 21973.4 34620.7 55624.6

79767.2 118243.0 129440.4

85937.1 132263.1 142526.4

Source: Bank of Ghana.

Note: 1. Money and quasi-money including secondary banks.
2. Quasi-money includes only time and savings deposits of primary commercial banks.
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Bank of Ghana Interest Rates 1980-88

30

25 A @ Treasury Bills
-~ Bank Rate

Interest Rates in Percent

v ] v T ¥ T T
1980 1982 1984 1986 1988

Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988.
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Commercial Bank Interest Rates 1980-88

30

Percent

<@~ Savings dep

10 1 -~ Agr. Lending

<% Exp Lending

- Mg Lending

0 g ; hd L) v 1 M -
1980 1982 1984 1986 1988

Note: Data for manufacturing project lending rates is unavailable for 1980 to 1983.

Source: Bank of Ghana; Statistical Service, Quarterly Digest of Statistics, December 1988.
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TABLE 6.11:

INTEREST RATES

(End Period)
Sept
1975 1980 1981 1982 1983 1984 1935 1986 1987 1988
Bank of Ghana:
Rate of Govt. Stocks From 5.0 5.0 19.5 5.0 5.0 5.0 5.0 5.0 5.0 -
To 8.0 13.5 19.5 10.5 19.5 19.5 19.5 19.5 19.5 -
Treasury Bill Rate 7.8 12.0 18.5 9.5 13.0 16.8 17.8 19.8 22.8 19.6
- Other Advances 9.0 14.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 -
Bank Rate 8.0 13.5 19.5 10.5 14.5 18.0 18.5 20.5 23.5 26.0
Cammercial Bank Rales:
Borrowing Rates:
Fixed Deposits: .
3 Months 7.6 12.1 18.3 8.5 11.5 14.8 16.8 - 18-22.0 18-22.0
6 Months 7.9 12.4 18.5 8.5 11.5 15.0 17.0 19.0 19-22.0 18-22.0
12 Months 8.0 13.0 19.0 9.0 12.5 16.0 18.0 20.0 22-22.5 19-22.5
24 Months - - - - - - 19.0 22.0 21-23.0 21-23.0
Savings Deposits 7.5 12.0 18.0 8.0 11.0 14.5 16.5 - 19-22.0 18-21.5
Bill Discount Rate From: 7.8 14.0 25.5 12.0 - - - 18.5 - -
To: 8.5 14.5 25.5 12.0 - - 23.0 18.5 - -
Lending Rates:
loans and Advances Secured by:
Goverrment Securities 10.5 16.5 25.5 12.0 16.5 16.5 20.5 - - -
Stocks in Trade 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
Immovable Property Fram 11.5 17.5 17.5 17.5 14.5 16.5 23.0 - - -
To 12.5 18.5 18.5 18.5 14.5 16.5 23.0 - - -
Bank of Ghana Guarantees Fram 11.5 15.0 15.0 15.0 16.5 20.0 20.5 - - -
To 12.5 15.0 15.9 15.0 16.5 20.0 20.5 - - -
Other Fram 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -
To 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
Unsecured Loans Fram 12.5 17.5 17.5 17.5 19.0 22.5 23.0 - - -
To 12.5 18.5 18.5 18.5 19.0 22.5 23.0 - - -
First Ghana Building Society:
Savings Rates From 5.0 8.0 8.0 6.0 6.0 8.0 - - NA NA
To 5.5 8.5 8.5 6.0 6.0 8.0 - - NA NA
Lending Rate Fram 10.0 14.0 14.0 10.0 10.0 15.0 23.0 22.5 NA 23.0
To - - - - - - - 23.0 NA 30.0
Source: Bank of Ghana

Note:

was introduced by the Central bank for all caomercial and secondary banks.

Effective September 1987, a liberalized system of detemmining borrowing and lending rates

- €61 -



1977 1978
Neney and Quaci-meney 1/ I,0 5,13
Hank Credit to Goverpaent 3,203 5,638
Bank Credit to Private 3ectar 50 735
Honey and Quasi-aoney ac
yoof 307 4 7.3 1.9

e

HOMEY AND CREDIT: 1977 - 1987

(millions of Cedis})

1979 1980 1984 1982

5942 7,949 12,009 14,837
1,903 6,518 10,843 11,057
6 W0 LMD 1,558

ra
»—-
b—
-
~a
+£»

15,7 16,7

1983

20,457
21,039
2,841

1,7

Annex II1-3

1984 1985
35,300 5,300
27,800 40,700
13,700 26,000

13,0 151

2, 4"0 13

1587

-n-,q

17.7

1/ Includes primary banks coly fros 1577-1993;
1984-1967 includes total bank syctem,

Horld Bank Chana: Fnlicies and
fidjustaent, Harch 39,1387 (for 19
Hinictry of Finance for 1384-1587

Jources:

fecues of Structural
977-1983 data)y
Jata.
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INFLATION AND PRICES
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AVERAGE ANNUAL INFLATION
GDP Deflator

1 -87
Uganda 95.2
Zaire 53.5
Sierra Leone 50.0
Ghana 48.3
Somalia 37.8
Sudan 31.7
Zambia 28.7
Mozambique 26.9
Tanzania 24.9
Madagascar 17.4
. South Africa 13.8
Malawi 12.4
Zimbabwe 12.4
Lesotho 12.3
Kenya 10.3
Nigeria 10.1
Mauritania 9.8
Senegal 9.1
Botswana 8.4
Benin 8.2
Cameroon 8.1
Mauritius 8.1
Central African Rep. 7.9
Burundi 7.5
Togo 6.6
Chad 5.3
Rwanda 4.5
Cote d'lvoire 4.4
Burkina Faso 4.4
Mali 4.2
Niger 4.1
Ethiopia 2.6
Gabon 2.6
Congo 1.8
Liberia 1.5

Ghana's rate of inflation was one of the highest in sub-Saharan Africa during
the 1980-87 period. Ghana's inflation rate has declined since 1987, but
remains comparatively high at 25-30%.

Source: World Bank, World Development Report 1989, Oxford
University Press, New York, 1989; pp. 164-165.



Rate of Deflator Change
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Inflation Rate
(GDP Deflator)
1980 - 1991
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Source: World Bank estimates.




PRICES

(Annual Average Change)

(Percent)
Consumer Wholesale GDP

Year Price Index Prices Deflator
1980 50.1 43.0
1981 116.5 49.8
1982 22.1 36.0 27.9
1983 123.1 128.9 123.3
1984 39.2 81.5 35.3
1985 10.4 56.4 20.6
1986 24.6 63.5 41.7

1987 39.8 41.4 39.2

1988! 32.7

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23,1989; IMF.

I Provisional estimates.



TABRLE 9,01: CONSWMER PRICE INDEX NUMBERS (1977=100)
Weight CATEGORY 1979 1980 1981 1982 1983 1984 1985 1986 1987
100.0 Cambined Index 267.3 401.2 868.6 1062.4 2357.4 3304.2 3647.2 4543.1 6352.0
49.2 Food 257.7 392.5 828.5 1125.4 2754.6 3058.5 2717.7 3268.8 4527.1
6.2 Beverage and Tobacco 317.8 S14.3 1178.8 1059.2 2302.8 3907.2 4801.5 6369.4 8826.9
19.2 Clothing and Footwear 283.8 398.6 926.7 1049.0 2085.5 3604.3 4643.7 5732.6 8373.7
6.8 Rent, Fuel, and Power 185.3 297.8 643.2 691.0 1721.9 3142.7 3372.8 4827.3 6740.6
5.1 Furniture and Furnishings 287.2 471.8 1207.0 1256.4 2429.1 4765.2 5404.0 6829.0 9703.9
1.8 Medical Care and Health 280.8 435.8 727.1 995.5 1991.6 3143.8 4100.2 475%4.5 5908.9
4.3 Transport and Cammications 247.0 398.8 789.0 796.7 1608.4 308l.4 4741.5 6364.6 8551.8
5.5 Recreation and Entertairment 315.1 404.4  744.2 1019.6 1406.6 2660.6 4435.3 5317.0 7253.9
1.9 Misc. Goods and Services 320.7 431.1 890.2 1167.0 2255.1 3919.7 4987.1 5917.2 7543.9
URBAN:
100.0 Canbined Index 256.5 363.0 800.4 977.6 2102.6 2959.7 3329.2 4267.1 6118.7
48.0 Food 248.7 342.2 755.2 1059.5 2645.9 2932.4 2496.1 3000.1 4279.5
5.5 Beverage and Tobacco 320.7 493.9 1194.3 957.5 1992.3 3916.2 5132.6 7105.3 9931.2
16.4 Clothing and Footwear 271.9 378.6 873.7 950.0 1874.7 2062.1 4129.3 5221.1 7979.9
9.6 Rent, Fuel, and Power 177.4 266.5 480.0 563.0 1022.0 1735.5 2313.3 3823.4 5624.5
4.8 Furniture and Fumishings 278.2 441,2 1209.2 1228.4 2108.1 4389.8 4979.9 6700.4 9796.2
1.2 Medical Care and Health 261.7 396.8 683.5 937.6 1483.9 2339.8 3528.7 4162.3 5383.1
5.4 Transport and Ccommications 230.5  399.9  833.5 897.0 1470.1 3139.2 5100.9 7021.3 9634.9
6.0 Recreation and Entertairmemt 327.0 399.7 797.2 1063.9 1453.9 2589.8 4341.9 5098.6 6881.1
1.7 Misc. Goods and Services 311.0 399.1 799.5 1039.0 1927.8 3613.5 4864.0 5739.2 7115.4
RURAL:
100.0 Canbined Index 278.2 448.2 938.5 1149.7 2639.6 3652.4 3973.6 4824.3 6590.6
49.8 Food 256.8 442.7 903.3 1212.8 2863.2 3178.4 2939.4 3537.4 4774.8
6.9 Beverage and Tobacco 315.5 530.9 1166.3 1141.7 2537.5 13899.8 4531.7 5770.0 7927.0
22.2 Clothing and Footwear 292,9 413.7 970.4 1118.6 2301.2 4016.7 S5034.9 6121.7 8673.2
4.0 Rent, Fuel, and Power 262.8 375.1 1048.6 1006.7 3456.1 6631.7 S5992.1 7239.7 9499.9
5.3 Furniture and Furnishings 295.6 500.7 1205.0 1288.0 2862.2 5120.7 5809.6 6950.7 9616.6
2.4 Medical Care and Health 290.4 455.6 749.1 1109.1 2163.2 3550.6 4389.4 5054.2 6175.0
3.2 Transport and Camumications 275.8 385.6 714.8 623.3 1849.4 2956.2 4051.4 5214.3 6667.5
4.2 Recreation and Entertairment 295.4 412.3  655.5 945.4 1320.8 2599.7 4591.5 5682.6 7877.8
2.0 Misc. Goods and Services 328.3 460.7 968.3 1301.7 2538.6 4099.2 5090.8 6070.0 7911.9
ACCRA:
100.0 Canbined Index 276.4 377.8 772.4 990.8 1877.5 2729.8 3282.7 4262.8 6156.0
48.3 Food 283.7 359.4 686.4 1011.3 2358.8 2629.4 2407.3 2871.5 4068.0
5.6 Beverage and Tobacco 333,1 508.5 1209.2 941.3 1701.8 4095.2 5147.1 7158.1 10396.9
13.7 Clothing and Footwear 266.7 356.9 903.3 952.2 1441.1 2605.9 3859.2 5205.8 8069.9
11.2 Rent, Fuel, end Power 167.9 251.9 411.3 532.9 863.8 1364.7 1947.5 3380.8 5059.8
4.8 Fumniture and Furnishings 388.6 475.7 1172.8 1499.8 1847.8 4400.6 4877.7 6558.0 10040.6
0.3 Medical Care and Health 323.1 524,0 1011.0 1538.1 1837.7 2512.5 4465.2 5127.9 5954.2
6.7 Transport and Cammications 271.5 S512.4 1012.3 1144.6 1747.7 3768.4 6577.1 8574.0 11978.2
7.2 Recreation and Entertaimment 364.5 408.6 833.6 1070.4 1467.6 2531.5 4211.5 5046.3 6939.1
1.7 Misc. Goods and Services 338.9 428.9 837.9 1038.3 1492.0 2618.4 3781.5 5079.4 6174.5
Source: Statistical News Letter, Statistical Service, Accra, Ghana.



TABLE 9.03: WHOLESALE PRICE INDEX NUMBERS (1977=100)

Weight ITEM 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

100 Cambined Index 147.7 244.6 349.5 523.7 712.2 1630.3 2958.6 4624.9  7564.0 10692.0

55 1. Agriculture, Forestry and Fishing 146.2 236.8 355.4 474.3 773.3 1758.6  2675.6

3514.4  6425.6  9824.7
41.7 A. Agric. and Livestock Production 147.9 230.5 356.9 527.4 894.8 2009.0 2580.6 3117.5 S014.6 7077.4
10 B. Forestry and Logging Production 124.8 244.0 335.5 302.5 230.5 831.1 2881.8 4208.2 11445.1 20959.6
3.3 C. Fish 185.9 291.0 397.5 659.7 882.6 1404.4 3040.8 6383.7 8832.1 10898.1
16 1II. Mining and Quarrying Production 186.7 335.0 449.7 754.2 897.3 1195.8 2078.0 5854.5 8210.9 12510.0
41.4 III. Manufacturers 148.5 255.8 347.1 546.4 632.8 1538.6 3371.7 6161.8 9157.1 11935.8
14.7 A. Food, Drink, Tobacco 156.0 260.3 376.5 620.1 736.2 1549.1 3028.2 5344.5 8539.6 11792.0
7.3 B. Textiles, Wearing Appa. 151.9 220.5 303.0 581.6 669 1  1462.7 3588.4 7124.9 9589.4 12600.0
4 C. Wood and Furniture 159.4 206.3 . 206.4 699.4 715.7 774.8 787.9  3072.9 3838.3  3457.2
9 D. Chemicals 127.7 224.5 378.4 575.5 609.2 1526.7 3332.3 6497.7 9967.3 12247.6
1.8 E. Non-Metallic Products 174.1 331.6 428.4 569.2 662.7 3668.3 5619.3 7830.0 12185.8 19392.0
3.8 - F. Basic Metal Products 183.4 363.5 353.7 438.8 445.9 1778.8  4555.3 9772.8 12675.9 14748.6
4.4 G. Fabricated Machinery 119.2 243.4 231.1 249.7 250.3 661.6 2361.6 2643.8 5045.6 6184.3
2 1TV. Electricity, Gas, Water 132.5 159.2 174.2 427.4 519.2 590.8 3159.6 4389.6 7781.3 8528.7
31.3

V. Exports 150.6 297.1 376.4 439.3 798.0  1144.4  2734.0  4558.7 8922.0 14132.2

Source: Statistical News Letter, Statistical Service, Accra, Ghana.
Quarterly Digest of Statistics, June 1988, p. S3.
Newsletter of CBS, No. 4/83.
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.7 SAVINGS AND INVESTMENT



Public and Private Investment as a Percent of GDP
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Note: GDP is measured here at market price in 1975 prices (millions of Cedis).

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989.



INVESTMENT AND SAVINGS

Actual

Public and Private
Millions of Cedis

GDP 5158 5420

GDP Growth Rate 8.6 5.1
Public InvestmentGDP 2.5 4.2
Public Savings/GDP 0.6 0.1
Private InvestmentyGDP 4.4 5.5
Private Savings/GDP 4.6 5.4

Prelim.

5702 5976
5.2 4.8
7.3 7.8
1.7 3.3
2.4 3.0
3.7 2.7

6.0
8.3
3.0
4.2

3.4

Projected
1984 1985 1986 1987 1988 1989 1900 1991

5.4
9.6
4.2
4.6
3.7

4.6
10.9
4.6
5.1
45

4.8
11.0
4.8
5.5
4.7

* GDP is measured at market prices calculated in real terms; all shares are
calculated using current prices.

Source: World Bank estimates taken from Ghana; Structural Adjustment for Growih, January 23, 1989.
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Table 1. Basic indicators

GNP per capua® Lfe
Area Average annual Average annual expeciancy
Population {thowsands growth rate rase of inflationt XZ bink
imillions) of square Dollars Sereenty —_lpercent) tvears)
md-1987 tilometers) 1987 1965-87 1965-80 1980-87 1987
Low-income economies 2,822.91¢ 37,015 ¢ 290 w llw 89w 86w 61w
China and India 1,866.1 ¢ 12,849 ¢ 300 w 19w 29w S5w 65w
Other low-income 956.9 ¢ 24,166 ¢ 280w 15w 18.2w 133w 54w
| Ethiopia “u.8 1,222 130 0.1 14 2.6 47
2 Bhuwan 1.3 47 150 . .. .. 38
3 Chad 5.3 1.284 150 ~-2.0 6. 5.3 16
4 Zaire 32,6 2,345 150 -4 2.7 53.5 52
5 Bangladesh 106.1 144 160 03 14.9 11 51
6 Malawi 7.9 118 160 14 1.0 12.4 46
7 Nepal 17.6 141 160 0.5 7.8 8.8 51
8 LaoPDR 3.8 by 170 .. 16.5 48
9 Mozambique 14.6 802 170 .. .. 26.9 48
10 Tanzania 39 945 180 -04 9.9 249 53
11 Burkina Faso 8.3 2 190 1.6 6.2 44 47
12 Madagascar 10.9 587 210 ~1.8 7.9 17.4 54
13 Mali 7.8 1.240 210 . .. 42 47
14 Burundi 50 28 250 1.6 8.5 7.5 19
15 Zambia 1.2 753 250 ~21 6.4 28.7 53
16 Niger 6.8 1,267 260 -2 7.5 4.1 15
17 Uganda 15.7 236 260 =21 1.2 95.2 48
18 China 1.068.5 9.561 290 5.2 0.0 1.2 69
19 Somalia 5.7 638 290 0.3 10.5 37.8 47
20 Togo 32 57 200 0.0 6.9 6.6 53
21 India 7915 3.288 300 1.8 1.6 1.7 58
22 Rwanda 6.4 26 300 1.6 12.4 4.5 49
23 Siema Leone 38 n 300 0.2 8.0 50.0 41
24 Benin 4.3 13 310 0.2 74 8.2 50
25 Central African Rep. 2.7 623 330 ~0.3 8.5 7.9 50
26 Kenya n. 583 330 1.9 1.3 10.3 58
27 Sudan 3.1 2,506 330 -0.5 11.5 k1 50
28 Pakisan 102.5 796 350 2.5 10.3 7.3 55
29 Haiti 6.1 28 360 0.5 7.3 19 55
30 Lesotho 1.6 30 370 4.7 8.0 12.3 56
31 Nigena 106.6 924 370 1.1 13.7 10.1 st
32 Ghana 13.6 239 390 -1.6 22.8 48.3 54
33 SnLanka 16.4 66 400 3.0 9.4 11.8 70
34 Yemen. PDR 2.3 333 420 .. .. 5.0 51
35 Mauruania 1.9 1,031 10 -0.4 1.7 9.8 16
36 Indonesia 17.4 1.905 450 4.5 4.2 8.5 60
37 Libena 2.3 1 450 -1.6 6.3 1.5 54
38 Afghanistan .. 648 .. .. 49 .. .
39 Burma 39.3 677 .. 60
40 Guinea 6.5 246 2.9 42
41 Kampuchea, Dem. . 181 . . .. .. .
42 Viet Nam 65.0 330 .. .. .. .. 66
Middle-income economies 1,038.5¢ 36,118¢ 1,810 w 25w 204 w 62.3w 65 w
Lower-middle-incomne 609.6 ¢ 16,781 ¢ 1,200 w 22w 169w 367w 64w
43 Senegal 7.0 196 520 -0.6 6.5 9.1 48
44 Bolivia 6.7 1.099 580 -0.5 15.7 601.8 53
45 Zimbabwe 9.0 9 580 0.9 6.4 12.4 58
46 Philippines 58.4 300 590 1.7 1.7 16.7 63
47 Yemen Arab Rep. 8.5 195 5%0 .. .. 1.4 51
48 Morocco 23.3 7 610 1.8 6.1 7.3 61
49 Egyvpt. Arab Rep. 50.1 1,002 680 35 7.3 9.2 61
50 Papua New Guinea 37 462 700 0.8 1.5 44 54
51 Dominican Rep. 6.7 49 730 23 6.8 16.3 66
52 Coted’Ivoire 1.1 2 740 1.0 9.5 44 52
53 Honduras 4.7 12 810 0.7 5.6 19 64
54 Nicaragua 15 130 830 -5 8.9 86.6 63
55 Thailand 53.6 514 850 19 6.3 2.8 64
56 El Salvador 4.9 21 860 -0.4 7.0 16.5 62
57 Congo, People's Rep. 2.0 32 870 4.2 6.6 1.8 59
58 Jamaica 2.4 1 940 ~-1.5 12.8 19.4 M
59 Guatemala 8.4 109 950 1.2 7.1 127 62
60 Cameroon 10.9 475 970 38 8.9 8.1 56
6] Paraguay 39 407 990 4 9.4 1.0 67
62 Ecuador 9.9 284 1,040 3.2 10.9 29.5 65
63 Botswana 1.1 582 1,050 8.9 8.1 8.4 59
64 Tunisia 1.6 164 1,180 3.6 6.7 8.2 65
65 Turkey 52.6 781 1,210 2.6 20.7 374 64
66 Colombia 29.5 1,139 1,240 2.7 17.4 2.7 66
67 Chile 12.5 757 1,310 0.2 129.9 20.6 n

Note: For dau companibility and coverage, see the technical notes. Figures in italics are for years other than those specified.
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GNP per capua* Lfe

Area Averg, rmwml ‘h"u" annual expectancy
Populati 1k d gmffh rate rate of inflation* apf bink’
{mullions) of square Dollars wpercenr) o tpercenty frears)
md- 1987 kilometers) 1987 1965-87 1965-80 1980-87 1987
68 Peru 20.2 1,285 1.470 0.2 20.5 101.5 1]
69 Mauntius 1.0 2 1,490 32 1hs 8.1 67
70 Jordan 3.8 98 1.560 .. .. 2.8 66
71 Cosua Rica 2.6 51 1.610 1.5 1.3 28.6 M
72 Synan Arab Rep. 1.2 185 1.610 33 8.3 11.0 65
73 Malaysia 16.5 330 1.810 4.1 4.9 1.1 70
74 Mexico 81.9 1,973 1.830 2.5 13.0 68.9 69
75 South Africa 331 1.221 1.890 0.6 10.0 13.8 60
76 Poland 317 kI k} 1.930 .. .. 29.2 n
77 Lebanon . 10 . .. 9.3 .. .
Upper-middie-income 432.5¢ 20,272 ¢ 2,710 w 29w 232w 86.8 w 67w
78 Brazil 141.4 8.512 2,020 4.1 33 166.3 65
79 Uruguay 3.0 176 2,190 1.4 57.8 54.5 "
80 Hungary 10.6 93 2,240 38 2.6 5.7 70
8] Panama 2.3 n 2,240 2.4 5.4 33 n
82 Argentina 3.1 2,767 2,390 0.1 78.2 298.7 n
83 Yugoslavia 23.4 256 2.480 37 15.3 57.2 "
84 Algena 23.1 2.382 2,680 j2 9.8 5.6 63
85 Korea. Rep. 42.1 98 2,690 6.4 18.8 5.0 69
86 Gabon 1.1 268 2,700 1.1 12.7 2.6 52
87 Portugal 10.2 92 2.830 32 11.5 20.8 n
88 Venezuela 18.3 912 3.230 -0.9 10.4 1.4 70
85 Greece 10.0 132 4.020 31 10.5 19.7 76
90 Trinidad and Tobago 1.2 5 4.210 1.3 14.0 6.2 70
91 Libya 4.1 1,760 5.460 =23 154 0.1 61
92 Oman 1.3 212 £.810 8.0 17.6 -6.5 55
93 Iran. Islamic Rep. 47.0 1,648 .. .. 15.6 . 63
94 Jrag 17.1 435 .. .. .. .. 64
95 Romania 229 238 .. .. . .. 70
Low- and middle-income 3,861.4¢ 73,133 ¢ 700 w .Tw 16.5w 43.9w 62w
Sub-Saharan Africa 41.7¢ 20,999 ¢ 330w 06w 123w 152w Slw
East Acia 1.512.7 ¢ 14,019 ¢ 470w Sdw 8.8w S4w 68w
South Asia 1,080.9 ¢ 5,158 ¢ 290 w 1.8 w 84w 78w STw
: Europe, M.East, & N.Africa 389.6 ¢ 11,430 ¢ 1,940 w 25w 31w 237w 64w
- Latin America & Caribbean 403.5¢ 20,306 ¢ 1,790 w Llw 293w 1091w 66 w
17 highly indebted 582.5¢ 21,213 ¢ 1,430 w 20w 26.0 w 91.2w 6w
lHigh-income economies 777.21¢ 33,787¢ 14,430 w 3w 79w 52w 6w
ECD members 746.6 ¢ 31,085 ¢ 14,670 w 3w 7.6w S0w 76w
tOther 30.6¢ 2,673 ¢ 7,880 w ISw 159w 133w Mw
Spain 38.8 505 6,010 2.3 12.3 10.7 77
7 Ireland 3.6 70 6.120 2.0 12.0 10.2 4
8 +Saudi Arabia 12.6 2,150 6,200 4.0 17.2 -8 63
*lsrael 4.4 21 6,800 2.5 252 159.0 75
New Zealand 33 269 1,150 0.9 10.2 11.5 75
D1 *Singapore 2.6 | 7,940 7.2 49 i.3 7
D2 tHong Kong 5.6 ! 8,070% 6.2° 8.1 6.7 76
03 lualy 574 301 10,350 2.7 11.2 1.5 77
04 United Kingdom 56.9 245 10,420 1.7 1.2 5.7 75
05 Australia 16.2 7.687 11,100 1.8 9.2 7.8 76
06 Belgium 9.9 3 11,480 2.6 6.7 5.1 75
07 Netherlands 14.7 37 11,860 2.1 73 2.3 n
08 Austna 7.6 84 11.980 kR 5.8 4.3 M
09 France 55.6 547 12,790 2.7 8.0 1.7 n
10 Germany. Fed. Rep. 61.2 249 14,400 25 5.2 2.9 75
11 Finland 4.9 i 14,470 32 10.5 7.2 76
12 *Kuywait 1.9 18 14,610 ~-4.0 16.3 -4.6 13
13 Denmark s.1 43 14,930 1.9 9.3 6.8 15
14 Canada 5.9 9.976 15.160 2.7 7.1 5.0 n
IS Sweden 8.4 450 15.550 1.8 8.0 7.9 7
16 Japan 122.1 378 15,760 4.2 7.8 1.4 78
17 +United Arab Emirates 1.5 84 15,830 .. .. -0.3 7
18 Norway 4.2 34 17,190 35 2.1 6.1 7
19 United States 243.8 9.373 18.530 1.5 6.5 4.3 75
20 Switzerland 6.5 41 21,330 14 53 39 n
otal reporting economies 4,638.6¢ 106,890 ¢ 3,010 w 15w 9.8w 13.7w 65w
Ol exporters 578.4¢ 17,303 ¢ 1,520 w 2.1w 150w 20.1 w 61w
Nonreporting nonmembers 371.5¢ 26,645 ¢ . . .. .. 69w

ore; For countries with populations of less than 1 million. see Box A.1. + Economies classified by the United Nations or otherwise regarded by their authonities as
vyclopmg. a, Sec the technical notes. b, GNP data refer to GDP.
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Table 2. Growth of production

Average annual growth raie (percent)
GoP Agnculure Industry (Manufactuning Services. etc.
1965-80  1980-87 1965-80 1980-87 1965-80 1980-87 1965-80  1980-87 1965-80  1980-57

Low-income economies S4w 61w 21w 40w 87w 86w 8.1w 103w $7w  S1w
China and India §3w 85w 29w Siw 80w 120w 719w 117w S7w
Other low-income 55w 17w 23w 19w 100w 02w 90w 39w 57w

Ethiopia 27 1.2 3.5 3 5.1 8 52
Bhutan . .. . .. ..
Chad®
Zaire®
Bangladesh®
Malawi
Nepal

Lao PDR
Mozambique
Tanzania

Burkina Faso
Madagascar®
Mali*
Burundi

15 Zambia®

16 Niger
17 Uganda
18 China
19 Somalia
20 Togo®

21 India

22 Rwanda®

23 Sierra Leone

24 Benin

25 Central African Rep.
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26 Kenya

27 Sudan

28 Pakistan

29 Haiti®

30 Lesotho

31 Nigera

32 Ghana®

33 SriLanka
34 Yemen, PDR®
35 Mauntania

36 Indonesia®
37 Libena
38 Afghanistan
39 Burma
40 Guined®

41 Kampuchea, Dem.
42 Viet Nam

Middle-income economies
Lower-middle-income

43 Senegal®

44 Bolivia®

45 Zimbabwe

46 Philippines®

47 Yemen Arab Rep.®

48 Morocco®

49 Egypt. Arab Rep.
50 Papua New Guinea®
51 Dominican Rep.®
52 Coted’Ivoire

53 Honduras

54 Nicaragua®

$5 Thaland®

56 El Salvador®

57 Congo. People’s Rep.
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58 Jamaica®
59 Guatemala®
60 Cameroon®
61 Paraguay®
62 Ecuado
63 Botswana®
64 Tunisia
65 Turkey
66 Colombia
67 Chile®

Note: Fordata comparability and coverage, see the technical notes,  Figures in italics are for years other than those specified.
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Average annual growth raie (percent)

GDP Agnculture Industry Manufaciuningr® Services. eic.
1965-80 1980-87 1965-80 1980-87 1965-80 198087 1965-80  1980-87 1965-80 1980-87
68 Peru® 19 1.2 1.0 10 4.4 0.5 38 1.5 4.1 1.4
69 Mauntius 5.6 5.5 .. 5.2 . 8.7 10.9 .. 41
70 Jordan .. 4.3 .. 4.1 . 4.5 LN .. 4.3
71 Costa Rica® 6.2 1.8 4.2 1.7 8.7 2.0 . 6.0 1.7
72 Synan Arab Rep.® 8.7 0.3 48 -1 1.8 1.5 9.0 0.3
73 Malaysia® 7.4 1.5 34 . 5.8 - 6.3 .. 38
74 Mexico® 6.5 0.5 3.2 1.4 76 =03 7.4 0.0 6.6 0.8
75 South Africa 4.1 1.0 0.3 . -0.1 .. =05 .. 23
76 Poland® .. . . . ..
77 Lebunon® -1.2
Upper-middle-income 6.7Tw Jd4w 34w 26w 58w 37w 9.2w 4lw 82w 38w
78 Braul 9.0 13 18 2.6 9.8 24 9.6 1.2 10.0 4.1
19 Uruguay 140 -13 1.0 0.2 i =32 =16 23 -06
80 Hungany" 5.6 1.7 2.7 25 6.4 1.3 .. .. 6.2 1.8
8! Panama 5.5 2.6 2.4 2.5 5.9 -0.8 4.7 0.7 6.0 15
82 Argenuna® 15 -0 1.4 1.6 K} ~-0.9 27 0.0 40 =03
83 Yugoslavia 6.0 1.5 31 1.4 18 1.4 . .. 5.5 1.6
84 Algena® 1.5 18 5.6 6.0 8.1 4.3 9.5 85 7.2 2.6
85 Korea, Rep.t 9.5 8.6 3.0 4.4 16.5 10.8 18.7 104 9.3 1.7
86 Gabon® 9.5 0.6 . .. . .. . .. .. ..
87 Porugal .. 1.4 -0.9 1.0 1.4
88 Veneruela® 3.7 0.2 19 35 1.5 -0.9 5.8 3.0 6.3 0.8
89 Greece 5.6 1.4 2.3 ~0.1 71 04 8.4 0.0 6.2 25
90 Tnnidad and Tobago 5.1 -6 0.0 4.5 5.0 -86 26 -9.5 58 =14
91 Libya 4.2 .. 10.7 .. 1.2 .. 13.7 .. 15.5 ..
92 Oman® 15.2 12.7 .. 9.4 o 15.1 . 379 .. 12.2
93 Jran, Islamic Rep. 6.2 4.5 24 10.0 13.6
94 lIrag . . ..
95 Romania
Low- and middle-income S9w 40w 0w J4w 67w Slw 81w 60w 69w 6w
Sub-Saharan Africa Siw 04w 17w 12w 95w 12w 88w 06w sS5w 12w
East Asia 72w 80w 33w 59w 108w 101w 10.7w 104w 76w 64w
Scuth Asia 38w 48w 27w 14w 43w 12w 45w 80w 47w 61w
Europe, M.East, & N.Africa 62w .. 3Sw .. 50w .l > 8.6w e
Latin America & Caribbean 60w 14w 32w 22w 60w 08w 69w 06w 67w 18w
17 highly indebted 61w Llw 28w 18w 69w 02w 72w 04w 67w 17w
High-income economies 37w 26w 08w 28w 32w 23w 6w 3w 3lw 27w
OECD members Jow 21w 08w 26w Jlw 25w 6w 32w 37w 27w
tOther 8.1 -26w .. 10.1 w .. -8.1w . 48w . 41w
96 Spain® 4.6 21 2.6 0.9 5.1 04 5.9 0.4 4.1 21
97 Ireland 5.3 0.9 .. 2.2 . L7 .. .. .. =00
98 *Saud; Arabia® 113 =53 4.1 10.3 e -104 8.1 6.1 10.5 4.4
99 *lsraei® 6.8 2.2 .. .. .. .. .. .. .
100 New Zealand® 2.5 2.9 3.1 4.0 3.3 . 2.1
101 7Singapore® 10.1 5.4 2.8 =39 11.9 4.0 13.2 13 9.4 6.4
102 fHongKong 8.6 5.8 .. .. .. .. .. .. .. ..
103 lualy 38 2.1 0.8 0.8 10 0.5 5.1 0.9 4.1 2.9
104 United Kingdom 24 2.6 1.& 3.2 -0.5¢ 1.8 -1 1.3 e 26
105  Australia® 4.2 3.2 2.7 5.0 3.0 1.9 1.3 0.4 5.7 3.1
106 Belgium® 3.9 1.3 0.5 2.6 4.4 1.1 4.7 2.3 LR 1.2
107 Netherlands® 4.1 1.5 47 5.4 4.0 .. 4.8 .. 4.4 ..
108 Austna® 43 1.6 2.2 0.8 4.5 1.1 4,7 1.6 44 1.9
109 France® 4.3 1.6 1.0 2.6 43 ~0.1 5.2 =05 4.6 2.3
110 Germany. Fed. Rep.® 33 1.6 1.4 1.9 2.8 0.4 33 1.0 3.7 2.1
111 Finland 4.0 2.8 0.0 -1.1 4.4 2.7 4.9 kR 4.7 39
112 *Kuwait® 13 =11 .. 23.6 .. =23 . 14 .. =09
113 Denmark 2.9 2.5 0.8 4.3 1.8 3.1 3.1 2.2 3.5 2.2
114 Canada 5.0 2.9 0.7 2.6 3.5 3.0 38 1.6 6.7 21
115 Sweden 2.9 1.3 -0.2 1.5 23 2.6 24 2.5 34 1.8
116 Japan® 6.3 38 0.8 0.8 8.5 4.9 9.4 6.7 5.2 3.1
117 tUnited Arab Emirates .. -4.3 .. 11.6 .. -84 .. 9.6 .. 4.8
118 Norway 44 37 -04 2.0 5.6 44 2.6 1.8 4.2 3.5
119 United States® 2.7 31 1.0 3.5 1.7 2.9 2.5 3.9 34 30
120 Switzerland® 2.0 1.7 .. .. .. .. .. .. .. ..
Total reporting economies 41w 29w 22w 32w 39w 25w 43w ATw 42w 29w
Oil exporters 65w 07w lw 24w 63w -15w Tw 28w Tw 27w

Nonreporting nonmembers

a. Because manufacturing is generally the most dynamic part of the industrial sector, its growth rate is shown separately. b. GDP and its components are at purchaser

values. c. World Bank estimate. d. Data refer to the period 1973-80.
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Table 3. Structure of production

—_—
GDP? Disinbution of gross domesuic product (percent)
tmullions of dollars) Agnculture Indusiry {Manufacrunng)® Services. erc.
1965 1987 1965 1987 1965 1987 1965 1987 1965 1987
Low-income economies 155,450 ¢ 756,130 ¢ 3w 3w 27w 3w 0w 0w Rw
China and India 111,850 ¢ 5142101 Q2w 0w Nw 4w Uw ., 27w 29w
Other low-income 42,880 ¢ 239,390 ¢ 45w 3w 1Tw 27w 9w 12w Bw 40w
| Ethiopia 1,180 4.800 58 12 14 18 7 12 28 10 —~
2 Bhutan® .. 250 .. 51 .. 16 .. 4 .. 32
3 Chad* 290 980 42 43 15 18 12 15 43 39
4 Zaire 3140 5,770 21 2 26 33 16 .. 53 35
5 Bangladesh* 4,380 17.600 53 47 11 13 5 7 36 39
6 Malawi 220 1,110 50 kY 13 18 .. .. 37 45
7 Nepal 730 2.560 65 57 H 14 3 5 hy} 29
8 LaoPDR .. 700 .. .. .. . .. .. .. ..
9 Mozambique .. 1.490 .. 50 ‘. 12 .. .. .. 38
10 Tanzania 790 3.080 46 61 14 8 8 5 40 31
11 Burkina Faso 260 1,650 53 38 20 25 .. 15 27 38
12 Madagascar 670 2,070 3l 43 16 16 11 .. 33 42
13 Mali 260 1,960 a5 54 9 12 5 6 25 35
14 Burundi 150 1.150 .. 59 .. 14 .. 9 .. o)
15 Zambia® 1,060 2.030 14 12 54 36 6 23 32 52
16 Niger 670 2,160 68 k”) 3 24 2 9 29 12
17 Uganda 1.100 3.560 52 76 13 5 8 5 35 19
18 China 65.590 293,380 39 3 38 49 30¢ 340 RX] 20
19 Somalia 220 1,890 n 65 6 9 3 5 b 26
20 Togo* 190 1,230 45 29 21 18 10 7 k) 54
21 India 46,260 220,830 47 30 2 30 15 20 3 40
22 Rwanda® 150 2,100 75 37 7 23 2 16 18 40
23 Sierra Leone 320 900 u 45 28 19 6 4 38 36
24 Benin 220 1.570 59 16 8 14 .. 4 KX} 39
25 Central African Rep. 140 1.010 46 41 16 13 4 8 38 46
36 Kenva 920 6,930 35 k)i 18 19 1 11 47 50
27 Sudan 1,330 8.210 54 kY 9 15 4 8 37 48
28 Pakistan 5.450 31,650 40 23 20 28 14 17 40 49
29 Haiti€ 350 2,250 .. .. .. . . .. .. ..
30 Lesotho 50 270 65 2] 5 28 | 15 30 51
31 Nigem 5.850 24,390 54 30 13 43 6 8 33 27
32 Ghana® 2.050 5,080 44 51 19 16 10 10 38 33
33 SnLanka 1,770 6,040 28 by 21 ) 17 16 51 46
34 Yemen, PDR® .. 840 .. 16 .. $23 .. .. .. 61
35 Maununia 160 840 2 3 36 22 ) .. R 41
36 Indonesia® 3.840 69,670 56 26 13 33 8 14 31 4]
37 Liberia 270 990 2 37 40 28 3 5 k) 35
38 Afghanistan 600 .. .. .. .. .. .. .. .. ..
39 Burma* ..
30 Guined* 520
41 Kampuchea, Dem. .. e . ..
42 Viet Nam .. .. .. .. .. ..
Middle-income eccnomies 198,180 ¢ 1,959,680 ¢ 0w .. HBw .. 9w .. 46w
Lower-middle-income 102,382 ¢ 737,643 ¢ b3 2NN 29w .. 18w .. 0w ..
43 Sencgal® 810 4,120 25 22 18 27 14 17 56 52
4 Bolivia® 710 4,470 23 b2} 31 24 15 13 46 53
45 Zimbabwe 960 5.240 18 11 35 43 20 3 47 46
46 Philippines® 6,010 34,580 26 24 28 33 20 25 16 43
47 Yemen Arab Rep.© .. 4,270 .. 28 o 17 .. 12 o 55
48 Morocco® 2,950 16,750 23 19 28 31 16 18 19 50
49 Egypt. Arab Rep. 4,550 34,470 29 21 27 25 .. 4 45 54
50 Papua New Guinea® 340 3,030 42 34 18 26 .. 9 41 40
51 Dominican Rep.© 890 4,910 23 17 22 30 16 16 55 53
52 Coéte d’Ivoire 760 7.650 47 36 19 25 1 16 33 39
53 Honduras 460 3.530 40 22 19 24 12 15 41 55
54 Nicaragua® 570 3.200 25 21 24 34 18 2 51 46
55 Thailand® 4,390 48,200 32 16 23 35 14 29 45 49
56 El Salvador® 800 4,750 29 14 22 22 18 17 49 &4
57 Congo. People's Rep.¢ 200 2,150 19 12 19 33 .. 8 62 55
58 Jamaica® 970 2,860 10 6 31 41 17 22 53 53
59 Guatemala® 1,330 7.040 .. - .. .. .. .. .. .
60 Cameroon® 810 12,660 33 2 20 31 10 13 47 45
61 Paraguay* 40 4,570 37 27 19 26 16 16 45 47
62 Ecvador® 1.150 10,610 27 16 2 31 18 19 50 53
63 Botswana® 50 1,520 k) 3 19 57 12 6 47 0
64 Tunisia 880 8.450 22 18 24 32 9 15 54 50
65 Turkey 7.660 60,820 u 17 25 36 16 26 41 46
66 Colombia 5.570 31,940 30 19 25 35 18 19 46 46
67 Chile* 5.%40 18,950 9 .. 40 . 24 .. 52 ..

Note: For data comparability and coverage, see the technical notes.  Figures in italics are for years other than those specified.
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Disinbunion of gross domesuc product {percent)

GDP*
{mullions of dollars) Agnculrure Industry (Manufacruning)® Sences, eic.
1965 1987 1965 1987 1965 1987 1965 1987 1965 1987
68 Peru® 5,020 45,150 18 1 30 33 17 hx ] 53 56
69 Mauntius 190 1,480 16 15 hx] 32 14 2 61 53
70 Jordan .. 4,270 .. 9 .. 28 . 13 .. 4
71 Costa Rica* 590 4,310 24 18 23 29 . .. 53 53
72 Synan Arab Rep.* 1,470 - 23.9% 29 27 22 19 19 54
73 Malaysia® 3,130 31.230 28 .. 25 .. 9 .. 47 ..
74 Mexico® 21,640 141,940 14 9 27 34 20 25 59 57
75 South Africa 10.540 74,260 10 6 12 4« 23 23 48 50
75 Poland® . .. .. . . .. . . .. N
77 Lebanon® 1,150 . 12 .. 21 67
Upper-middle-income 96,080 ¢ 1,240,630 ¢ 9w .. Bw ., 20w 4w .
78 Brazd 19.450 299,230 19 1 KX) 38 26 28 48 5]
79 Uruguay 930 6,420 15 13 2 R . 2 53 55
80 Hungary** .. 26,060 .. 15 . 10 .. .. .. 4
81 Panama® 660 5.490 18 9 19 18 12 8 63 73
82 Argenuna‘ 16,500 71.530 17 13 2 43 3 k) 2 e
83 Yugoslavia 11,190 59,960 23 1 12 43 .. . 3 45
84 Algena® 3,170 64,600 15 12 k%) 42 11 12 s1 45
85 Korea, Rep.© 3,000 121,310 38 11 28 43 18 30 kY] 46
86 Gabon® 230 3,500 26 i1 M4 4] .. .. 30 48
87 Portugal . 34,29 .. 9 .. 40 .. .. .. 51
88 Venezuela® 9,820 19,610 6 6 10 38 .. 2 55 56
89 Greece 5,270 40,900 o) 16 26 29 16 18 9 56
90 irimidad and Tobago 690 4,260 8 4 48 39 .. 10 4 57
91 Libya 1.500 .. 5 .. 63 .. 3 .. 33 .
92 Oman‘ 60 8.150 61 3 hx] 43 0 6 16 54
93 lran, Islamic Rep. 6,170 .. 26 .. 36 12 38
W lragq 2,430 .. 18 .. 16 36
95 Romania .. . .. .. .. AN
Low- and middle-income 356,860 ¢ 2,687,970 ¢ ow e Nw c. 20y .. 9w e
Sub-Saharan Africa 26,770 ¢ 128,844 ¢ 4w Nw 19w 28w 9w 11w 9w Ow
East Asia 90,670 ¢ 708,540 ¢ Bw 2w 4w ASw 6w .. 28w ISw
South Asia 60,260 ¢ 288,260 ¢ 6bw Nw 0w 28w 14w 18w 4w dlw
Europe, M.East, & N.Africa  68,330¢ .. Uw .. Bw .. .. “Qw .,
Latin America & Caribbean 95,000 ¢ 730,300 ¢ 16w .. Bw .. Bw .. Siw
17 highly indebted 115,050 ¢ 830,320¢ 9w .. Bw .. Uw 48w
High-income economies 1,391,660 ¢ 12,370,800 ¢ Sw .. adw .. 0w .. 55w
OECD members 1,373,380 ¢ 12,130,500 ¢ Sw .. adw .. 0w .. 55w
tOther 10,980 ¢ 209,050 ¢ Sw o ., 4w .. 1w .. Alw
96 Spain 23,750 287.970 15 6 36 37 .. 27 9 57
97 Ircland 2.340 21910 .. 10 .. 37 .. .. .. 53
98 +Saudi Arabia® 2,300 71,470 8 4 60 50 9 9 k]| 46
99 *lsracl* 3,590 35,000 . .. .. ..
100 New Zealand® 5,410 31,850 8 31 2 6!
101 *Singapore® 970 19,900 k] 1 24 38 15 9 14 62
102 *Hong Kong 2,150 36,530 2 0 10 29 24 2 58 70
103 laly* 72,150 748,620 10 4 37 34 25 23 53 6/
104 United Kingdom 89,100 575,740 k] 2 46 38 M4 25 51 60
105  Australia® 22,92 183,280 9 4 39 33 26 17 52 &3
106 Belgium® 16,840 142,300 5 2 41 k)| 30 2 53 67
107 Netherlands® 19,640 214,420 .. 4 30 .. 19 66
108 Austna® 9,480 117,660 9 3 16 37 kX) 26 45 60
109 France® 99,660 873,370 8 4 38 3 27 2 54 66
110 Germany, Fed. Rep.© 114,790 1,117,780 4 2 53 38 40 33 43 60
111 Findand 7.540 77.900 16 7 37 35 2 24 47 58
112 tKuwait¢ 2,100 17,940 0 1 70 51 3 H 29 48
i13 Denmark 8,940 85.480 9 5 36 29 23 20 55 66
114 Canada 46,730 373.690 6 3 41 35 27 19 53 62
115 Sweden 19.880 137.660 6 3 40 35 28 R} 53 62
116 Japan® 91,110 2,376,420 9 3 43 41 R 29 48 57
117 tUnited Arab Emirates .. 23,720 . 2 .. 57 .. 10 .. 4]
118 Norway* 7,080 83.080 8 4 33 3 2y 15 59 62
119 United States® 700,970 4,497,220 3 2 38 30 28 20 59 68
120 Switzerland® 13,920 170,880 .. .. . .. .. .. . ..
Total reporting economies 1,749,600 ¢ 15,139,800 ¢ 10w .. 9w .. . 8w . Slw
Qil exporters 78,020 ¢ 845,520 ¢ 19w .. 2w .. 4w .. Bw

Nonreporting nonmembers

2. Sec e technical notes. b, Because manufacruning is generally the most dynamic pant of the industrial sector, its share of GDP is shown separately. c¢. GDP and its
components are shown at purchases values. d. World Bank estmate, c. Senvices. etc. includes the unallocated share of GDP.

Source: World Bank, World Development Report 1989, Oxford Univ. Press
Washington, D.C. 1989.
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Table 8. Growth of consumption and investment

Average annual growsh rase ipercent)

General government Gross
consumplion Private consumption. ¢ic. domestic investment
1965-80 1980-87 1965-80 1980-87 1965-80 1980-87
Low-income economies 68w 44w 41w 44w 8.7w 102w
China and India 6.1w 6.0w 40w S.6w 83w 149w
Other low-income 83w 07w 44w 24w 9.6w -19w
| Ethiopia 6.4 5.6 3.0 1.3 -0.1 20
2 Bhuan .. .. .. .. . ..
3 Chad .. .. .. .. .. ..
4 Zaire 0.7 -10.9 1.5 0.4 6.7 1.3
$ Bangladesh a a 2.7 37 0.0 2.9
6 Malawi 5.6 4.5 4.4 2.6 9.0 -10.5
7 Nepal N . .. .. . ..
8 LaoPDR .. .. . . .. ..
9 Mozambique .. -10.8 .. 0.9 . =231
10 Tanzania a =11 4.1 5.0 6.1 -5.6
11 Burkina Faso 8.7 34 2.0 2.5 8.8 2.0
12 Madagascar 2.0 -1.0 0.6 ~-0.1 1.5 -4.5
13 Mali 1.9 43 4.9 4.1 1.8 4.2
14 Burundi 73 2.9 37 2.1 9.0 54
15 Zambia 5.1 =25 -0.9 1.4 -36 -9.3
16 Niger 2.9 1.2 =24 23 6.3 -15.0
17 Uganda a .. 1.0 .. -5.7 ..
18 China 6.0 19 5.3 6.1 10.5 19.0
19 Somalia 1.1 1.1 35 1.1 10.7 2.7
20 Togo 9.5 1.9 5.0 -0.3 9.0 -6.4
21 India 6.3 8.8 2.7 49 5.0 3.7
22 Rwanda 6.2 32 5.1 2.0 9.0 9.2
23 Sierra Leone a a 31 =25 -1.0 =11
24 Benin 0.7 3.0 2.6 1.4 10.4 -12.7
25 Central African Rep. -1.1 -3 4.2 1.6 -5.4 14.6
26 Kenya 10.6 0.8 5.7 31 7.2 -2.3
27 Sudan 0.2 ~1.6 4.3 -1.4 6.4 ~4.0
28 Pakistan 4.7 8.6 4.8 19 24 7.4
29 Haiti 1.9 -0.7 2.3 -0.2 14.8 -3.6
30 Lesotho 12.3 .. 3.5 .. 17.3 ..
31 Nigena 13.9 -3.6 5.0 0.0 14.7 -14.8
32 Ghana 38 -1.6 1.4 1.7 -13 32
33 SriLanka 1.1 8.4 1.0 6.3 11.5 -5.1
34 Yemen, PDR .. o .. . .. ..
35 Mavritania 10.0 ~-6.2 1.9 4.7 19.2 ~55
36 Indonesia 1.4 4.1 5.5 4.9 16.1 4.1
37 Liberia 34 1.3 3.2 0.8 6.4 -16.7
38 Afghanistan . .. .. . . ..
39 Burma
40 Guinea
41 Kampuchea, Dem. .. .. . .. . .
42 VierNam .. e e . . ..
Middle-income economies 17w 25w 6.7w 24w 8.6w -1.6w
Lower-middle-income T4 w 30w 52w 1.7w Tlw -3Tw
43 Senegal 29 1.5 1.8 2.2 39 1.1
44 Bolivia 8.2 -5.2 4.1 0.6 1.4 -19.5
45 Zimbabwe 10.6 7.1 5.1 =21 0.9 -14
46 Philippines 17 -0.2 5.0 1.7 8.5 ~14.6
47 Yemen Arab Rep. .. 37 .. 38 .. -10.0
48 Morocco 1.0 4.3 4.5 2.7 1.1 =22
49 Egypt, Arab Rep. 2 5.3 5.5 5.0 11.3 2.7
50 Papua New Guinea 0.1 -0.9 4.1 1.8 1.4 =34
51 Dominican Rep. 0.3 , 7.1 . 13.5 ..
52 Céied’Ivoire 13.2 -5.1 15 35 10.7 -14.2
53 Honduras 6.9 2.8 4.9 1.1 6.8 -0.1
54 Nicaragua 6.6 16.0 2.0 ~8.1 .. 4.0
55 Thailand 9.5 5.6 6.2 1.0 8.0 39
56 El Salvador 1.0 3.2 4.1 -0.7 6.6 0.1
57 Congo, People’s Rep. 5.5 7.1 1.4 67 1.5 -3.8
58 Jamaica 9.8 -1.5 2.0 2.4 =33 -1.2
59 Guatemala 6.2 1.5 5. -0.5 7.4 -54
60 Cameroon 5.0 10.0 4.2 5.7 9.9 33
61 Paraguay 5.1 2.6 6.4 2.1 13.9 -4.3
62 Ecuador 12.2 -2.5 6.8 1.7 9.5 -4.7
63 Botswana 12.0 13.8 9.2 4.4 1.0 -1.5
64 Tunisia 1.2 4.7 8.3 37 4.6 -38
65 Turkey 6.1 38 51 5.6 8.8 4.8
66 Colombia 6.7 3.0 59 24 5.8 -04
67 Chile 4.0 -0.8 0.9 -0.4 0.5 -3.6
Note: For data comparability and coverage, see the technical notes. Figures in italics are for years other than those specified.
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Average annual growth rate (percenti

General government Gross
consumprion Privaie consumption. eic. _domesnc imvestment _
1945-80 1980-87 1945-80 1980-87 1965-80 1980-87
68 Peru 6.3 0.5 4.9 2.0 0.3 ~5.2
69 Mauntius 7.1 2.2 4.4 3.2 8.3 10.8
70 Jordan .. 5.3 . 7.3 . -4.3
71 Costa Rica 6.8 ~0.8 5.2 3.3 9.4 2.1
72 Synan Arab Rep. 15.1 -0.6 11.9 -0.8 13.9 -04
73 Malaysia 8.5 2.3 59 0.1 10.4 -1.0
74 Mexico 8.5 3.2 5.8 -0.1 8.5 -19
75 South Afnica 53 37 3.3 1.5 4.1 -73
76 Poland .. . . . . .
77 Lebanon
Upper-middle-income 80w 21w 83w 3w 9.9 w 0.1lw
"8 Braznl 6.9 31 9.0 3.1 11.3 -09
79 Uruguay 3.2 1.1 24 -1.9 8.0 ~12.5
30 Hungary a 09 3.6 17 7.0 -1.8
81 Panama 74 3.5 4.6 4.3 59 =32
82 Argenuna 3.2 1.3 3.0 0.4 1.6 -9.5
83 Yugoslavia 36 0.6 7.9 0.4 6.5 -0.2
84 Algena 8.6 2.8 1.4 4.4 15.9 0.6
85 Korea. Rep. 1.7 5.5 7.8 5.5 15.9 10.0
86 Gabon 10.7 8.7 6.2 =22 14.1 -30
87 Porugal 8.1 2.3 7.1 1.2 4.6 -3.8
88 Venezuela .. 0.4 .. 0.3 .. -4.7
89 Greece 6.6 2.6 1.9 3.2 5.3 -4.5
90 Tnmdad and Tobago 8.9 -3.5 6.7 -88 12.1 -15.8
91 Libya 19.7 .. 19.1 . 7.3 ..
92 Oman .. a .. 13.6 .. 18.4
93 lran, Islamic Rep. 14.6 10.1 11.5
98 rag .
95 Romania
Low- and middle-income TAw 3w STw 30w 8.6w 30w
Sub-Saharan Africa 83w -1.0w 39w 1L.lw 93w -83w
Eas: Atis 69w 46w 59w 51w 113w 120w
South Asia 58w 86w 30w 49w 46w 3w
Europe, M.East, & N.Africa 94w - .. .. 9.0 w -
Latin America & Caribbean 65w 21w 64w 13w 83w ~4.5w
17 highly indebted 69w 13w 63w 13w 8.6w =5.1w
High-income economies 27w 27w 39w J0w J4w Idw
ECD members 27w 27w 38w 30w 3w Jiw
tOther e . .. . 143w .
96 Spain 5.1 14 48 1.3 37 1.7
97 Ircland 6.1 0.7 43 -0.8 6.3 =21
98 *Saudi Arabia a .. 20.0 .. 2.5 ..
99 tlsrael 8.8 ~-12 6.0 3.8 5.9 0.2
100 New Zealand 34 1.7 2.3 1.5 2.2 55
101 tSingapore 10.2 9.1 8.0 3.9 13.3 3.2
102 *Hong Kong 1.7 5.6 9.0 6.9 8.6 1.3
103 luly 34 3.0 41 2.2 34 1.3
104 United Kingdom 2.3 0.9 2.2 32 0.6 5.3
105 Ausiralia 5.0 3.7 4.1 3.2 2.8 0.8
106 Belgium 4.6 0.3 4.5 1.2 29 -0.8
107 Netherlands 29 0.9 4.8 1.0 1.8 2.6
108 Austna 3.7 1.8 4.4 2.0 4.5 1.8
109 France 3.6 2.5 4.7 2.1 39 -0.4
110 Germany, Fed. Rep. 3.5 1.4 4.0 1.2 1.7 0.5
i11 Finland 53 3.7 3.8 4.5 2.9 0.8
112 tKuwait a 3.9 1.1 0.8 11.9 =23
113 Denmark 4.8 1.3 2.3 2.3 1.2 6.2
114 Canada 4.8 1.9 49 2.9 5.1 33
115 Sweden 4.0 1.5 2.5 1.5 0.9 1.8
116 Japan 5.1 2.9 6.0 29 6.7 39
117 tUnited Arab Emirates .. .. .. .. .. ..
118 Norway 5.5 3.6 3.9 36 4.2 2.6
119 U'nited States 1.2 3.6 3.1 4.] 2.6 5.0
120 Swizerland 2.7 2.4 2.5 1.3 0.8 42
Total reporting economies 33w 27w 42w 30w 44w 3w
Oil exporters .lw .. 12w 19w 115w -1.0w

Nonreporting nonmembers

a. General government consumption figures are not available separately; they are included in private consumption, efc.

Source: World Bank, World Development Report 1989, Oxford Univ. Press,
Washington, D.C. 1989.




Table 9. Structure of demand

Distnbution of gross domesnc product (percent)

General Exponts of goods
government Prvare Gross domestic Gross domesuc and nonfactor Resource
¢ P p etc. invesiment savings senices balance
1965 1987 1945 1987 1965 1987 1965 1987 1965 1987 1965 1987
Low-income economies 2w 1w 9w 6lw 0w 28w 19w 26w 8w 13w -1w  ~2w
China and India Bw 1Bw 66w S6w 2w 3w Alw  3lw 4w 10w -lw  ~lw
Other low-income 9w 12w Mw_ Bw 15w 19w 12w 15w 17w 20w -3w  -Sw
| Ethiopia 1 19 7 n 13 14 12 3 12 H -1 -1
2 Bhutan .. . . - .. . .. . . .. . ..
3 Chad 20 8 74 104 12 18 6 -12 19 17 -6 -31
4 Zaire $ 17 61 3 14 13 30 10 36 KX} 15 -3
5 Bangladesh a 8 83 90 1 1 8 2 10 6 -4 -9
6 Malawi 16 18 84 7 14 14 0 12 19 24 -14 -2
7 Nepal a 1 100 18 6 2 0 11 8 13 -6 -10
8 LaoPDR .. .. .. . . .. .- . o .. . ..
9 Mozambique .. 20 . 90 .. 2 ... =10 . 11 .. -3
10 Tanzania 10 8 74 98 15 17 16 -6 26 i3 1 =23
11 Burkina Faso 9 5 87 74 12 24 4 1 9 17 -8 -23
12 Madagascar 23 14 74 79 10 14 4 7 16 20 -6 -1
13 Mali 10 10 84 90 18 16 5 0 12 17 -13 -17
14 Burundi 7 17 89 76 6 20 4 8 10 9 -2 =12
15 Zambia 15 25 45 55 15 15 40 20 9 47 15 5
16 Niger 6 12 90 L5} 8 9 3 5 9 19 -5 ~5
17 Uganda 10 7 78 88 1 12 12 5 26 10 1 -7
18 China 15 13 59 49 25 38 25 38 4 13 1 0
19 Somalia 8 i1 84 89 11 35 8 ! 17 11 -3 ~-34
20 Togo 8 21 76 1L 2 17 17 6 20 3l -6 -12
21 India 10 13 i) 65 i8 W 16 22 4 7 ~2 =2
22 Rwanda 14 12 81 83 10 17 5 5 12 8 -5 -12
23 Siema Leone 8 7 83 83 12 9 9 10 30 9 -3 1
24 Benin 11 10 87 86 11 14 3 4 13 15 -8 -10
25 Central African Rep, 22 13 67 89 21 14 11 -2 27 17 =11 -16
26 Kenya 15 19 70 61 14 25 15 20 31 21 | -5
27 Sudan 12 15 79 19 10 11 9 6 15 8 -1 -5
28 Pakistan 11 13 16 n 21 17 13 1" 8 13 -8 -6
29 Haiu 8 10 90 85 7 12 2 5 13 12 -5 -8
30 Lesotho 18 16 109 158 I 25 -2 -7} 16 10 -38 -9
31 Nigena § 11 83 69 14 16 12 20 13 3 -2 4
32 Ghana 14 9 77 87 18 ] 8 4 17 20 -10 -6
33 Snlanka 13 10 74 n 12 23 13 13 38 25 1 -1
34 Yemen, PDR .. .. .. . . .. .. .. .. .. .. ..
35 Mauntania 19 13 54 73 14 20 27 14 2 50 13 =1
36 Indonesia 5 10 87 61 8 26 8 29 5 2 0 k}
37 Libena 12 17 61 65 17 10 27 18 50 43 10 9
38 Afghanistan a .. 9 .. 1 . 1 . 11 .. -10 .
39 Burma .. .. . .. .. .
40 Guinea . .. .. .. . ..
41 Kampuchea, Dem. 16 .. n 13 .. 12 . 12 . -1
42 Viet Nam .. .. .. .. .. .. .. .. . . .. .
Middle-income economies Hw 14w 6lw 62w 2w Bw 21 25w 1Tw 2w Ow lw
Lower-middle-income 10w 13w Mw 68w 0w 2w 18 2l w 17w 2w -2w 0w
43 Senegal 17 17 15 77 12 13 8 6 24 28 -4 =7
4 Bolivia 9 14 i) 84 2 9 17 2 21 14 -5 -8
45 Zimbabwe 12 20 65 59 15 18 23 22 .. 27 8 3
46 Philippines 9 8 70 76 21 15 21 16 17 23 0 1
47 Yemen Arab Rep. .. 18 o 94 .. 15 . =12 .. 4 .. -26
48 Morocco 12 18 76 68 10 19 12 14 18 25 1 -5
49 Egypt. Arab Rep. 19 14 67 77 18 19 14 8 18 15 ~-4 -1l
50 Papua New Guinea u 2 64 62 2 2 2 17 18 4 ~-20 -5
51 Dominican Rep. 19 .. 75 .. 10 . 6 .. 16 .. -4 ..
52 Cote d'Ivoire li 17 61 65 22 13 29 19 37 4 7 6
53 Honduras 10 16 15 n 15 15 15 13 27 24 0 -3
54 Nicaragua 8 .. 74 . N . 18 . 29 .. -3 ..
55 Thailand 10 12 n 62 20 26 19 26 16 30 -1 0
56 El Salvador 9 11 19 81 15 14 12 8 27 19 =2 -6
57 Congo. People’s Rep. 14 21 80 58 2 24 5 21 36 43 ~-17 -2
58 Jamaica 8 15 69 62 27 23 hX] 23 3 55 -4 0
59 Guatemala 7 8 82 85 13 14 10 7 17 16 -3 -6
60 Cameroon 13 11 15 74 13 18 12 15 p) 16 =1 -4
61 Paraguay 7 6 3 76 15 25 14 18 15 22 -1 -7
62 Ecuador 9 12 80 n 14 23 11 17 16 23 -3 -1
63 Botswana h) .. 89 . 6 L. -13 .. 32 .. -19 .
64 Tunisia 15 16 7 64 28 21 14 20 19 35 -13 -1
65 Turkey 12 9 74 67 15 26 3 23 6 2 -1 =2
66 Colombia 8 10 15 65 16 19 V! 26 1 19 1 7
67 Chile 11 11 73 68 15 1% 16 21 14 kL) 1 4
Note: Fordata comparability and coverage, see the technical notes.  Figures in italics are fo. y2ars other than those specified.
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Distribution of gross domesnc product (percent!

General Exports of goods
government Private Gross domestc Gross domestic and nonfactor Resource
consumplion consumption. efc. invesiment savings senices balance
1965 1987 1965 1987 1945 1987 1945 1987 1965 1987 1965 1987
68 Peru 10 i1 59 67 3 25 31 23 16 9 -3 -2
69 Mauntius 13 11 74 60 17 26 13 29 36 69 -4 3
70 Jordan .. 27 .. 16 .. 26 . -3 .. 45 .. -30
71 Costa Rica 13 15 18 67 20 )| 9 18 23 7} -10 -3
72 Syrian Arab Rep. 14 18 76 n 10 19 10 10 17 15 0 -9
73 Malaysia 15 16 61 47 20 hx} W) 37 2 o4 4 14
74 Mexico 6 10 15 n 20 15 19 17 8 7 -2 2
75 South Africa 11 19 62 53 28 20 27 28 26 29 0 8
76 Poland . a .. 70 .. 29 .. 30 .. 18 .. 2
27 Lebanon 10 .. 81 .. h)d .. 9 .. 36 .. -13 ..
Upper-middle-income 12w 4w 63w 60w 3w 2w Uw 21w 7w 2w 2w 2w
78 Brazil 11 12 67 65 20 20 22 23 8 9 2 k]
79 Uruguay 15 i3 68 76 1 9 18 1 19 2l 1 2
80 Hun,ary a 10 15 63 26 27 25 26 .. 38 -1 0
8! Panama 1 .. n .. 18 . 16 .. 36 .. -2 .
82 Argenuina 8 6 69 84 19 10 2 10 8 10 3 0
83 Yugoslavia 18 14 52 47 30 19 30 40 2 W 0 1
84 Algena 15 16 66 55 2 29 19 29 22 14 ~) 0
85 Korea, Rep. 9 1 83 52 15 29 3 38 9 45 -7 8
86 Gabon 11 23 52 43 kR k) 3 34 43 41 6 k]
87 Pormugal 12 14 68 68 28 pl) 20 18 27 34 -5 -6
§8 Venczuela 10 10 56 65 25 4 k2] 25 26 hid 9 1
89 Greece 12 20 3 n 26 17 15 8 9 21 -11 -9
90 Trinidad and Tobago 12 19 67 62 26 2 21 18 65 33 -5 -4
91 Libya 14 . 36 . 29 . 50 . 53 . 2 ..
92 Oman .. .. . . .. .. AN . ..
93 Iran, Islamic Rep. 13 .. 63 .. 17 .. o4 .. 20 .. 6
94 lraq 20 . 50 .. 16 .. i .. 38 . 15
9S Romania .. . . o . . .. . .. .. .. .
Low- and middle-income 11w 13w Bw 63w 2w Uw 0w 25w 13w 20w -1w iw
Sub-Sabaran Africa 10w 15w Bw Nw 14w 16w 14w 13w w  2Bw tw =4dw
East Asia 4w 3w 63w S3w 2w 0w 23w 35w 8w 3w Ow Sw
South Asia 9w 12w 6w 68w 18w 22w 15w 19w 6w 8w -3w 3w
Europe, M.East, & N.Africa 13w o 4w .. 2w .. 0w .. 20w e .. e
Latin America & Caribbean 9w Ilw Ow 69w 0w 18w 21w 20w 1w 12w 1w 1w
17 highly indebted 0w 11w 68w 68w Aw 19w 2w 2w Bw 4w 1w iw
High-income economies 17w 18 w 63w 61w 0w 2w Aw 2w 12w 19w 1w Ow
QECD members 17w 18w 63w 6lw 0w 21w 20w 2w 12w 18w 1w Ow
tOther 14w 1w Hw Iw UHw 2w dw 2w S2w STw 10w Ow
96 Spain 8 14 68 64 28 n 24 22 10 20 -3 0
97 Ireland 15 18 68 55 26 23 17 27 35 59 -9 6
98 +Saudi Arabia 18 38 kX 44 14 by 48 17 60 2 k) -10
99 tisrael 20 5 65 58 29 17 1 11 19 38 -13 -6
100 New Zealand 13 15 62 56 26 29 2t 29 2 26 -1 0
101 *Singapore 10 12 80 48 2 39 10 10 123 -12 0
102 +Hong Kong 1 7 64 62 36 25 29 k3| " 124 -1 5
103 luly 14 17 63 62 23 2 24 2 13 18 1 -0
104 United Kingdom 16 21 63 62 21 18 20 18 18 26 -1 -1
10§ Australia 13 18 69 60 20 23 18 2 15 16 =2 -1
106 Belgium 13 16 64 65 hx) 16 23 19 36 63 0 k]
107 Netherlands 15 16 70 61 16 21 15 23 43 52 -1 k]
108 Austna 13 19 57 56 30 4 30 25 25 35 -1 i
109 France 16 19 57 61 26 20 27 20 13 21 ! 0
110 Germany, Fed. Rep. 15 20 67 55 18 20 18 bl 19 2 0 6
111 Finland 14 2 58 51 30 n 29 22 20 25 -2 0
112 *Kuwait 13 .. 26 .. 16 .. 60 .. 68 .. 45
113 Denmark 16 25 n 53 13 19 12 2 29 kY] -2 2
114 Canada 14 20 60 58 26 2 26 22 19 26 0 1
115 Sweden 18 n n 52 11 18 10 21 2 13 -1 3
116 Japan 8 10 64 57 27 30 28 k) n 13 ! 4
117 tUnited Arab Emirates .. 23 .. 36 . M . 41 . 55 .. 14
118  Norway 15 21 56 23 30 29 29 27 41 36 -1 -2
119 United States 19 A 63 66 17 16 18 13 6 10 1 -3
120 Swizerland 11 i1 60 59 30 30 30 31 29 35 -1
Total reporting economies 15w 17w 4w 6lw 0w 2w 0w 22w 12w 19w Ow 0w
Ofl exporters 1itw 18w 66w 59w 0w 24w 4w 2w 3w 2w Sw Ow

Nonreporting nonmembers .
a. General government consumption figures are not available separately: they are included in private consumption, eic.

S .
ource: World Bank, World Development Report 1989, Oxford Univ. Press ol

Washington, DT, 1989.




Table 10. Structure of consumption

Perceniage share of total household consumprion ireage

of veary, 1983-85)

Food Gross rents, fuel d Other consumpiion
. and power Tronspor
Cereals  Cloth ad por Orhe
and i Fuelond ~ Medical communic ahon consumer
Total rubers foorwear Total power care Education Toal Mt tor cars Toral durables
Low-income economies
China and India
Other low-income
| Ethiopia kY] 12 8 i7 5 k] 2 12 4 27 []
2 Bhutan .. .. . . .. . . . . .. .
3 Chad .. .. .. .. .. .. .. .. .. . ..
4 Zaire 55 15 10 1 k] 3 1 6 0 14 3
5 Bangladesh 59 36 8 17 7 2 1 3 0 10 3
6 Malawi 55 28 5 12 2 3 4 1 2 15 3
7 Nepal 57 38 12 14 6 3 1 ! 0 13 o
8 LaoPDR .. .. .. .. .. .. .. .. .. .. ..
9 Mozambique . . . . .. .. . . .. . .
10 Tanzania 62 30 12 8 3 1 5 2 0 10 3
11 Burkina Faso .. % .. . o . . . . ..
12 Madagascar 58 2 6 12 1 1 6 4 1 14 2
13 Mali 57 2 5 6 L] 1 2 20 2 10 3
14 Burundi . .. . .. .. . .. . .. .. .
15 Zambia 43 9 11 13 s 0 8 6 1 18 1
16 Niger . .. .. .. . . e . ..
17 Uganda .. .. .. .. .. .. .. .. .. .. ..
18 China 61* .. 12 8 3 1 1 | .. 16 ..
19 Somalia .. .. . .. .. .. .. .. .. .. .
20 Togo . .. .. . . . .. . . e ..
21 India 52 18 11 10 k] 3 4 1 0 13 3
22 Rwanda 29 10 1 15 6 4 4 9 4., 8 9
23 Sierra Leone 47 18 4 12 4 2 1 10 0’ 24 !
24 Benin 37 R 14 11 2 5 4 14 2 15 5
24 Central African Rep. .. .. .. .. .. .. .. .. .. .. ..
26 Kenya 42 18 8 13 k] 0 2 9 1 26 6
27 Sudan 60 .. 5 15 4 5 k} 2 .. 11 .
28 Pakistan 54 17 9 15 6 b} 3 1 0 15 5
29 Haiti .. .. .. .. . .. .. .. .. .. .
30 Lesotho .. .. .. .. .. .. .. .. .. .. ..
31 Nigenc 52 18 7 10 2 3. 4 4 i 20 6
32 Ghana 50 .. 13 11 .. 3 st 3 .. 15 ..
33 Sr Lanka 43 18 7 6 3 2 3 15 1 25 5
34 Yemen, PDR N . .. .. .. . .. .. .. . .
35 Maurinia . .. . .. .. . .. e .. . ..
36 Indonesia 48 21 7 13 7 2 4 4 0 2 5
37 Libena .. .. .. .. .. . .. .. .. .. e
38 Afghanistan
39 Burma
40 Guinea
41 Kampuchea, Dem.
42 Viet Nam
Middle-income economies
Lower-middle-income
43 Senegal 55 17 12 15 6 2 0 6 0 10 2
44 Bolivia 33 .. 9 n 1 s 7 12 .. 2 .
45 Zimbabwe 43 9 1 13 5 0 8 6 1 19 ..
46 Philippines 51 21 4 19 5 2 4 4 2 16 2
47 Yemen Arab Rep. e . . .. .. .. .. .. .. .. e
48 Morocco 44 15 9 6 i 7 5 10 1 18 4
49 Egypt. Arab Rep. of 36 7 4 5 | 14 11 3 | 26 2 .
50 Papua New Guinea .. .. . .. .. .. e . .. .. e
51 Dominican Rep. 46 13 3 15 5 8 3 4 0 21 8
52 Coéted’Ivoire 40 14 10 5 ! 9 4 10 3 23 3
53 Honduras 36 .. 8 20 . 8 5 3 20 . ..
$4 Nicaragua .. .. .. .. .. .. . . .
55 Thailand 30 7 16 7 3 5 5 13 0 24 5
56 E! Salvador 33 12 9 7 2 8 5 10 1 28 7
57 Congo, People’s Rep. .. .. .. . . . . . .. . ..
58 Jamaica 38 .. 4 16 1 k| .. 17 .. 2 .
59 Guatemala 36 10 10 14 5 13 4 3 0 20 5
60 Cameroon 24 8 1 17 3 11 9 12 1 21 3
61 Paraguay 30 6 12 21 4 2 3 10 1 22 3
62 Ecvador 31 .. 1 6 I¢ 5 5o 14 .. 3 ..
63 Botswana 35 13 8 15 5 4 9 8 2 22 7
64 Tunisia 42 10 9 20 3 3 7 6 1 14 5
65 Turkey 40 8 15 13 7 4 1 5 . 2 .
66 Colombia 29 .. 6 13 2 7 5 13 .. 27 ..
67 Chile 29 7 8 13 2 5 6 11 0 29 5
Note: For data comparability and coverage, se¢ the technical notes. Figures in ialics are for years other than those specified.
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" Percensage share of towal household consumption 1747R¢ of vears. |

980-85)

_ini_ Gross rerus, fuel Orther consumpnion
Cereals . Clovhing and power Transport and rher
and Fuel and Medical communtcalion consumer
Toiwl tubers footwear Toial power care Education  Toial Mcior cars Total durables
68 Peru 35 8 1 15 3 4 6 10 0 24 7
69 Mauntius 20 4 8 10 3 13 5 12 1 33 s
70 Jordan 35 .. 5 6 .. 5 8 6 .. 35 ..
71 Costa Rica 3 8 8 9 1 17 8 8 0 28 9
72 Syrian Arab Rep. . .. .. .. . e . .. .. ..
73 Malaysia 30 5 9 .. 5 8 16 . 27 ..
74 Mexico 5 10 8 .. 5 5 12 .. 25 .
75 South Afnica 16 7 12 .. 4 .. 17 4 k) ..
76 Poland 29 9 7 2 6 17 8 2 k) 9
17 Lebanon o . .. .. .. .. .. A e ..
Upper-middle-income
78 Braul 35 9 10 11 2 6 b 8 1 27 8
79 Uruguay k)| 7 7 12 2 6 4 13 0 0 5
80 Hungary 25 .. 9 10 5 5 7 9 2 35 8
81 Panama 38 7 3 11 3 8 . 9 7 0 24 6
§2 Argentina kh} 4 6 9 2 4 6 13 0 26 5
83 Yugoslavia 27 .. 10 9 4 6 5 i1 2 32 9
84 Algena . - .. v . .. .. .. o .. ..
85 Korea, Rep. 35 14 6 11 5 5 9 9 .. 25 5
36 Gabon .. . . .. .. . .. .. o . ..
87 Portugal K 10 8 3 6 5 13 3 24 1
88 Venczucla 38 .. 4 8 .. 8 7 10 L. 25 ..
89 Greece 30 .. 8 12 3 6 S 13 2 26 5
90 Trinidad and Tobago .. .. . . . . .. .. .. .. ..
91 Libya . . . . .. .. .. .. .
92 Oman . .. .. . . . Ve e . AN e
93 [ran, Islamic Rep. k¥l 10 9 23 2 6 5 6 1 14 s
94 lrag .. . . .. . .. .. .. .. . ..
9S Romania
Low- and middle-income
Sub-Saharan Africa
East Asia
South Asia
Europe, M.East, & N.Africa
Latin America & Caribbean
17 highly indebtad countries
High-income economies
ECD members
tOther
96 Spain 24 3 1 16 3 7 5 13 3 28 6
97 lreland 2 4 5 11 5 10 17 11 3 33 5
98 tSaudi Arabia . o e .. .. .. . L. . .. ..
99 tlsracl 26 .. 4 20 2 6 9 10 .. 25 ..
100 New Zealand 12 2 6 14 2 9 6 19 6 k) 9
101 +Singapore 19 .. 8 1 . 17 12 13 .. 30 ..
102 tHong Kong 12 i 9 15 2 6 5 9 1 44 15
103 lualy 19 2 8 14 4 10 7 11 3 31 17
104 United Kingdom 12 2 6 17 4 8 6 14 4 36 7
105 Australia 13 2 5 2 2 10 8 13 4 3 7
106 Belgium 15 2 6 17 17 10 9 11 3 31 17
107 Netherlands 13 2 6 18 6 I 8 10 3 33 8
108 Austna 16 2 9 17 5 10 8 15 3 26 17
109 France 16 2 6 17 5 13 7 13 3 29 17
110 Germany, Fed. Rep. 12 2 7 18 5 k) 6 13 4 3 9
111 Finland 16 3 4 15 4 9 8 14 4 k) 6
112 +i oait .. .. .. .. .. .. .. . .. .. L.
113 .omark 13 2 5 19 5 8 9 13 5 kX) 17
114 Canada 11 2 6 21 4 5 12 14 5 kY] 8
115 Sweden 13 2 5 19 4 11 8 11 2 2 7
116 Japan 16 4 6 17 3 10 8 9 1 34 6
117 tUnited Arab Emirates .. .. .. e .. . . .. .. .. ..
118 Norway 15 2 6 14 5 10 8 14 6 kY] 17
119 United States 13 2 6 18 4 14 8 14 5 2] 17
120 Switzerland 17 .. 4 17 6 15 .. 9 .. 38 ..
Total reporting economies
Oil exporters
Nonreporting nonmembers
a. Includes beverages and tobacco.  b. Refersto govemment expenditure. €. Excludes fuel. d. Includes fuel.
183

Source:

1989

World Bank, W
Washington, Iﬁild Development Report 1989, Oxford Univ. Press
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i1 STRUCTURE OF THE GOVERNMENT OF GHANA
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Chana: Structure of the Public Sector, 1987

A. Central Government

a. Government Ministries

1. Office of the Provisional National Defence Council
2. Ministry of Foreign Affairs
3. Ministry of Industries, Science, and Technology
4, Ministry of Health
5. Ministry of Trade
6. Ministry of Information
7. Ministry of Interncl Affairs
8. Ministry of Justice
9. Ministry of Rural Development and Cooperatives
10. Ministry of Lands and Natural Resources
11. Ministry of Finance and Economic Planning
12. Ministry of Local Government and Social Welfare
13. Ministry of Agriculture
l4. Ministry of Culture and Tourism
15. Ministry of Works and Housing
16. Ministry of Transport and Communications
17. Ministry of Education
18. Ministry of Youth and Sports
19. Ministry of Defence
20. Ministry of Mobilisation and Social Welfare Productivity
21. Ministry of Fuel and Power
22, Ministry of Roads and Highways
23. Office of the Head of the Civil Service

b. Ten Regional Commissioners (one for each region)

B. Regional authorities

1. Greater Accra
2. Ashanti

3. Brong-Ahafo
4. Northern

5. Upper East

6. Upper West

7. Eastern

8. Western

9. Central
10. Volta

Source: IMF
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Chana: Structure of the Public Sector, 1987 (continued)

C. Decentralized government agencies

Decentralized government agencies operate under the authority of
the Central Government and carry out some of its functions.. They are
normally financed entirely by subventions from the Treasury.

1. Ghana Broadcasting Corporation

2. Ghana Film Industry Corporation

3. Ghana News Agency

4., Ghana Investments Center

5. Council for Scientific and Industrial Research

6. Export Promotion Council

7. Ghana Library Board

8. Management Development and Productivity Institute
9. Museums and Monument Board

10. Ghana Standards Board

11, Office of Business Promotion

12. Prices and Incomes Board

13. National Environmental Protection Council

14, Ghana Supply Commission _

15. Chana Institute of Management and Public Administration
16. University of Cape Coast

17. University of Ghana, Legon

18. University of Science and Technology, Kumasi

19. Arts Council of Ghana
20. Football Pools Authority
21. Ghana Tourist Board

22, National Sports Council
23. Architectural and Engineering Services Corporation
24. Aluminium Industries Commission

25. National Tourism Control Board
26. State Enterprise Commission

27. Ghana Energy Board

D. Nonfinancial public enterprises

Nonfinancial public enterprises are government-owned and/or
controlled units which sell industrial or commercial goods and services
to the public on a significant scale, are normally engaged in activities
different in nature from Government, and encounter production, cost, and
financing problems involving nongovernmental considerations.

1. Food Production Corporation

2. Ghana Water and Sewerage Corporation
3. State Hotels Corporation

4, Ghana Export Corporation

5. Cattle Development Board

6. Cotton Development Board

7. Grains Development Board
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Ghana: Structure of the Public Sector, 1987 (concluded)

D. Nonfinancial public enterprises (continued)

8. Bast Fibre Development Board

9. State Farms Corporation

10. State Fishing Corporation

1l1. State Gold Mining Corporation

12. Ghana Publishing Corporation

13. Tema Food Complex Corporation

14, Ghana National Manganese Corporation
15. Ghana Industrial Holding Corporation (a holding company

with 24 subsidiaries)

16. Electricity Corporation of Ghana

17. State Housing Corporation

18. Tema Development Corporation

19, Ghana Airways Corporation

20. Volta River Authority

21. State Construction Corporation

22. Ashanti Goldfields Corporation

23. Omnibus Services Authority

24, Ghana Ports Authority

25. State Transport Corporation

26. Graphic Corporation

27. New Times Corporation
28. Diamond Marketing Board

29. Ghana Cocoa Marketing Board

30. Ghana Cold Stores

31. Ghana National Trading Corporation

32, Timber Marketing Board

33. Focd Distribution Corporation

34, Post and Telecommunications Corporation
35. Ghana Railways Corporation

36. National Industrial Corporation (a holding company with

25 subsidiaries)

37. State Enterprises Audit Corporation
38. Regional Development Corporations (10)
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TARLE 3. GHANA: SUMMARY OF CENTRAL GOVERNVENT FINANCE, 1982-1988 (Millions of Cedis]

Actual Prov. Budget
IT™ 1982 1983 1984 1985 1986 1987 1988
Revenues 5200 10184 21727 38692 69759 103009 131204
of which: .
Taxes on Incame and Property 1506 1780 4060 7451 14121 24087 28417
Taxes an International Transactions 788 4990 8242 15824 28467 44644 49345
Taxes on Goods and Services 2146 1689 5628 9246 19621 26167 41621
Nan-Tax Revermes and Other n.e.s. 760 1725 3797 6173 7550 10111 11821
Total Expenditure and Net Lending 9220 15178 27485 47892 73328 106987 138824
of which:
Recurrent Expenditures 8029 13566 23326 38462 60835 80583 103969
Development Expenditures al 817 1192 3368 7303 9826 18552 23237
Net Lending a/ 374 420 791 2127 2667 4852 8500
Special Efficiency b/ - - - - - 3000 3118
Overall Deficit/Surplus al 4020 -4994. -5758 -9200 -3%69 -1978 -7620
Financing: 4020 4994 5758 9200 3569 1978 7621
Foreign (net) 267 744 2730 5142 -1746 4857 13601
Foreign Grants 52 57 914 1620 3868 6037 11476
Borrowing 215 1973 5073 9562 13412 23654 37066
Repayments . -1286 -3257 -6040 -19026 -24834 -34941
Damestic (net) 3753 4250 3028 4058 5315 -2879 -5980
Banking System 434 2572 3106 3011 2471 -7400 -5980
Social Security 371 230 437 510 3182 2531 -
Other 2948 1448 -515 537 -338 1990 -

Memorandim™ Items:

terest Payments 2168 2204 3425 5086 11341 10587 11515
As Percent of GDP (2)
Revenues 6.07 5.5 8.0 11.37 13.62 14.11
Recurrent Expenditures 9.32 7.47 8.67 11.27 11.9T 10.82
Current Budget Savings -3.37 -1.87 -0.62 0.12 1.71 3.3
Development Expenditures a/ 0.92 0.62 1.27 2.12 1,92 2.52
Overall Deficit/Surplus a/ 4,77 =2.77 =21 -2.7Z -0.77 -0.32
Net Damestic Financing 4,37 2,37 1.1 1.27 1.07 -0.42
Net Foreign Financing a/ 0.37 0.4Z 1.0 1.52 -0.32 0.77
Development Expenditures (broad coverage]c/ 1.92 3.32 5.0 5.2
Net Foreign Financing (broad coverage) c/ 1.72 2.62 2.72 3.42
Overall Deficit/Surplus [broad coverage] c/ -0.1z -l.1r -3.77 -3.02
Note:

a/ Excludes foreign assistance tied to projects.
b/ Provision for retrenchment program, including training
¢/ Includes foreign financed projects of Central Goverrment anly.

Source: Ministry of Finance and Ecananic Planning
and Bank Staff estimates.




TAHLE 5.01:

SUIMARY OF CENTRAL GOVERNMENT FINANCES
Millions of Cedis)

1975/76 1976/77 1977/78 1978/79 1979/80 1980/81 1981/82

1982 1833 1984 1985 1986 1987

Total Reverue and Grants: 815 1075 1539 2188 3026 3279 4545 5252 10241 22641  4O11 73625 111046
- Tax Reverne: 655 917 1543 1605 2823 2969 4188 4439 8434 17830 31841 61587 95400
* Texes an Inoare and Property 203 23 304 383 611 85 1339 1502 1730 4014 7704 14633  233%

* Texes on Doestic Goods and Service 238 346 403 416 8312 1410 1913 2148 1757 5590 8373 19858 26990

* Taes on Intemational Transactions 214 338 836 806 1380 706 937 789 4948 8227 15764 27096 45015

- Nontax Reverne 105 97 140 191 203 265 309 761 1750 3897 6850 8170 9609
- Grants 0 0 1 0 0 45 48 52 57 914 1620 3868 6037
Expenditure: 1439 1945 3018 4094 4672 789 8344 9220 15175 27485 47891 70659 99135
- Recurrent: 997 1308 2322 3335 4077 6329 7917 8029 13564 23326 38461 60833 80583
* Wages and Salaries - - - - - - - 2082 3743 5282 14524 26194 35920

- Development 441 637 695 760 595 . 1390 927 817 1192 3368 7303 9826 18552
Net Lending 213 250 276 247 115 267 361 374 420 91 2127 2667 4852
CQurrent Accaunt Deficit -183 =233 -783 -1147 -1051 -3050 -3372 -2777 -3323 -685 1850 12792 30463
Overall Budget Deficit -897 -1120 =1754 =2154 -1760 -4707 -4659 -3958 -4934 -4844 -7580 299 4059
Financing: 897 1120 1754 2154 1760 4707 4659 3967 4934 4844 7580 -299 -4059
- Loans 1060 942 1904 1045 1470 4225 5614 3752 4247 3028 4058 5315 -2879
of vhich Bark of Ghana 605 646 1437 419 380 3226 1809 434 455 0 2C43 ~180 -5875

- Extemal Loans (net) -1 5 -6 -8 290 482 0 215 687 1816 3522 -5614 -1180
- Other Receipts -163 174 =144 117 0 0 - =955 0 0 0 0 0 0

Source: 1978/79-87: Quarterly Digest of Statistics, June 19é7, p- 38 and June 1988, p. 38; and IMF, Recent Economic Development, April 22, 1967.

1975/76-1977/78: F Roport, 94/83/161, July 1963; World Bank Report No. 3072, February 1961.

Note: 1979/80-1987 figures are preliminary actuals and subject to revisim.
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CHART 4

A GHANA
CENTRAL GOVERNMENT REVENUE AND EXPENDITURE, 1981--87
(in percent of GDP)
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CENTRAL GOVERNMENT CURRENT REVENUE

Botswana
Gabon
Zambia
South Africa
Sierra Leone
Congo
Madagascar
Sudan
Kenya
Liberia
Senegal
Malawi
Tanzania
Mauritius
Lesotho
Ghana
Zaire
Uganda
Somalia
Burundi
Burkina Faso
Chad
Ethiopia
Rwanda
Nigeria

*Figures for years other than specified.
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Botswana
Gabon
Togo

South Africa
Zimbabwe
Zambia
Mauritius
Malawi
Lesotho
Kenya
Cameroon
Wigeria
Liberia
Zaire
Tanzania
Burkina Faso
Mali
Ghana
Uganda
Sierra Leone
Chad

Total Current Revenue As A Percentage Of GNP

1987

75.2
47.1
31.8*
29.2"
28.9"
24.4
23.3
22.6"
22.0*
20.8
18.8
18.5
17.0
16.3"
16.3"
15.3
15.1

ek
N oo
~NOTWw

*

Ghana's share of Government revenue to GNP is comparatively low by African

standards. With Government efforts to make tax collection more efficient and
carefully manage public expenditure, the Government has generated fiscal
surpluses since 1986.

Source: World Bank, World Development Report 1989
University Press, New York, 1989; pp. 186 -187.

, Oxford



Millions of Cedis

Tax Revenue Sources 1982 to 1988

50000
40000 -
8 income & Property
O International Transactions
(A Goods & Services
30000 1
§ .
10000 - g'
2.
X5
O -

1982 1983 1984 1985 1986 1987 1988

1987 - Provisional; 1988 - Budget

Source: Quarterly Digest of Statistics, December 1988.



TABLE 5.02: samos_mzmmmzmazms

Millions of Cedis)

1975/76 1976/77 1977/78 1978/79 1979/80 1980/81 1981/82 1982 1963 1984 1985 1986 1987
Total Revenne 815 1075 1538 2188 3026 3234 4497 5200 10184 21727 38691 69757 105009
Tax Reverme: 710 979 1398 1997 2821 2969 4188 4440 8435 17830 31841 61587 95400
~ Taxes on Inccre, Profits: 198 25 298 38l 604 446 906 971 1105 2907 5753 11150 17960
* 115 122 127 169 296 384 619 664 755 2122 4573 9658 14381
* Individuals 84 104 il 212 308 62 287 307 356 785 1180 1492 3579
- Payroll Taxes 3 2 2 2 2 322 387 441 527 911 1858 3198 4550
- Taxes on Property: 2 6 3 - - 86 46 90 % 196 93 285 886
* Others 1/ 2 2 2 - 5 82 36 81 86 188 69 228 824
- Taxes on Darestic Goods, Services: 238 346 403 416 826 1410 1913 2148 1757 5590 8373 19858 26990
* Sales, Purchase Tax 3 65 72 86 106 179 196 280 193 41 1176 2548 8363
* Select Excise on Goods 13 276 324 330 720 1037 1521 1503 1520 5054 7197 10465 12804
* Select Excise on Services 2 4 7 - - 194 196 365 45 95 0 6845 5823
- Taxes an Intemational Trade: 260 400 691 1198 1390 706 937 789 4948 8227 15764 27096 45015
* Jomport Duties: 8 123 395 355 447 463 769 570 1852 3189 6376 12521 17556
** Custom Duties 46 74 386 355 361 443 668 49% 1407 2494 4786 9561 12724
** Other Import Duties Goods a5 49 9 - 86 20 102 77 445 695 1591 2960 4832
* Export Duties: 188 277 286 843 926 2 6 2 2935 4874 9172 14170 27019
** Cocoa 130 269 278 8315 920 - - - 2800 4509 8861 13901 26996
** Other Duties Goads 8 8 8 8 6 2 6 2 135 365 312 270 3
* Other Texes Intermatimal Trade - - 10 0 16 241 161 217 161 164 215 405 4450
Nan-Tax Reverwe: 105 97 140 191 205 265 309 760 1750 3897 6850 8170 9609
- Sale of Goods, Fees, etc. 12 24 26 26 44 38 11 204 262 736 - - -
~ Property Incame: 86 67 109 158 145 195 182 391 915 2509 - - -
* Fram Public Enterprises b) 43 55 156 145 190 179 385 906 2500 - -
* Rents, Royalties, Interest 8 24 54 2 0 5 3 6 8 9 - -
- Transfers fran Other Level Govt. 0 0 1 2 1 - - - - - - - -
- Other Non-Tax Reverwe 8 5 4 5 14 32 14 165 s713 652 - - -
Foreign Grants - - 1 - - 45 48 52 57 914 1620 3868 6037
Total Reverme and Grants: 815 1075 1539 2188 3026 3219 4545 5252 10241 22641 4011 73625 111046

Source: 1978/79-87: Quarterly Digest of Statistics, June 1987, p. 38 and June 1988, p. 38.

1975/76-1977/78: IMF Report, 34/83/161, July 1983; World Bank Report No. 3072, February 1981.
Note: 1979/80-1987 figures are preliminary actuals, distribution between reverne categories may not reflect most recent revisions in budget actuals.
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CENTRAL GOVERNMENT EXPENDITURE

Government Spending As A Percent Of GNP

1972 1087
Botswana 33.7 47.5
Gabon 40.1 45.9
Togo - 41.5
Zambia 34.0 40.3
Zimbabwe - 40.3
Mali - 35.5
Malawi 22.1 35.1
South Africa 21.8 32.7
Nigeria 8.3 27.7*
Kenya 21.0 25.0
Liberia 16.7 24.8
Lesotho 14.5* 24.3"
Cameroon - 23.4
Mauritius 16.3 23.0
Tanzania 19.7 20.9
Zurkina Faso 11.1 16.3
Uganda 21.8 15.0"
Ghana 19.5 141
Sierra Leone 23.9 13.7
Chad 14.9 9.0
Somalia 13.5 -
Sudan 19.2 --
Rwanda 12.5 -
Senegal - 18.8 -
Burundi 19.9* -
Ethiopia 13.7 -
Madagascar 20.8 -
Zaire 19. -

*Figures are for years other than specified.

Government spending in Ghana is relatively low as a percentage of GNP when
compared with other sub-Saharan African countries. The World Bank projects
Government expenditure to increase as a share of GNP in the 1990's.

Source: World Bank, World Development Report 1989, Oxford
University Press, New York, 1989; pp. 184-185.



Recurrent and Development Expenditures

As a Percentage of Revenues

300

O Recurrent Exp
B Development Exp

8

g

Percent of Revenue
S
1

A A /

78 79 80 81 82 83 84 85 86 87 68

The government has generated fiscal surpluses since 1986 while

increasing development expenditure.

Source: Statistical Service, Quarterly Digest of Statistics, June 1988.
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PUBLIC FINANCE: CENTRAL GOVERNMENT ACCOUNTS
Total Recurrent and Development Expenditures

(1978-1988)

Recurrent Development Total

Revenue Expenditure Expenditure Expenditure
Year (Billions/Cedis) as % of Rev. as % of Rev. as % of Rev.
1978 2.18 152% 35% 18%
1979 3.03 135% 20% 154%
1980 3.28 193% 42% 235%
1981 4.55 174% 20% 195%
1982 4.64 190% 20% 211%
1983 10.24 131% 13% 144%
1984 22.64 ' 100% 18% 118%
1985 40.31 95% 4% 99%
1986 73.63 83% 13% 96%
1987 111.05 73% 19% 92%
1988 1563.79 72% 21% 94%

Source: Statistical Service, Quarterly Digest of Statistics, December 1988.



Current and Capital Accounts as a Share

of Total Expenditure

%%
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Source: Statistical Service, Quarterly Digest of Statistics, June 1988.
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PUBLIC FINANCE: CENTRAL GOVERNMENT ACCOUNTS
Total Current and Capital Accounts

(1980-1988)

(Mill. Cedis)
Total Current Capital
Year Expenditures Expenditures % Total Expenditures % Total
1980 7704 6563 85% 1141 15%
1981 8837 8042 91% 795 9%
1982 9771 8920 91% 851 9%
1983 14742 13551 92% 1191 8%
1984 26681 23313 87% 3367 13%
1985 45746 39768 87% 5977 13%
1986 70638 62231 88% 8407 12%
1987 102125 82000 80% 20124 20%

Source: Statistical Service, Quarterly Digest of Statistics, December 1988.
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TABLE 5.03: RBECURRENT EXPENDITURES, FUNCTIONAL CLASSIFICATION
: (tillions of Cedis)

ITEM 1975/76 1976/77 1977]78 1978/79 1979/80 1980/81 1981/82 1982 1983 1984 1985 1966
A. General Services:
General Adninistratim 150 178 315 412 490 1248 965 1285 2829 4017 7382 7931
Defense 86 80 129 175 125 332 490 439 648 1459 2664 3795
Justice and Police 54 68 126 151 186 245 320 327 531 1149 2570 3832
Total: 290 326 570 78 800 1824 1775 2050 4009 6624 12616 15559
B. Caomnity Services:
Roads and Watervays 37 20 42 53 a1 90 132 123 178 423 376 616
Fire Protection, Water Supply
and Sanitation 12 13 23 122 242 377 316 738 618 1t 2204 3751
Other Camnity Services 15 16 36 64 45 124 83 74 246 516 631 1009
Total : 63 49 101 239 368 590 530 935 1042 2050 211 5376
C. Social Services:
Education 254 314 553 846 965 1242 1696 1704 2883 5251 9803 16247
Health 87 17 204 304 278 418 501 486 587 212 3765 5407
Social Security, Welfare 9 78 63 82 242 -7 3io 738 618 m 2204 3751
Other Social Services 28 31 60 69 84 135 155 153 190 33 416 618
Total: 463 540 880 1300 1569 1788 2669 3081 4278 8805 16188 26023

D. Ecoxmic Services:

Agriculture and Non-Mineral Resaurces 70 126 344 390 487 680 803 828 1389 936 1276 2121
Puel and Power 1 1 6 2 2 2 3 3 19 33 33 INA
Other Mireral Resources,

Maufacturing, Constnuction 27 28 51 55 fiv] 9% 101 104 213 483 531 932
Transport, Storage, Cam. 6 18 47 69 78 103 100 9 211 301 621 1302
Other Econamic Services 4 2 3 5 3 3 4 4 191 360 524 693

TGtal: 108 174 450 520 652 836 1012 1037 2023 2118 2985 5092

E. Unallocable Expenditure:
Gen Transfer to Local Govt. k)| 44 80 106 154 23 274 309 464 789 580 1256
Other 100 177 2462 514 726 1021 1973 2168 2204 3425 5086 11341
Total: 132 220 kVal 620 880 1234 2247 2477 2668 4214 5666 12597
Statistical Discrepancy -5 0 0 -2 192 8 316 1552 -455 485 -0 -3g13
Grad Total 997 1308 322 3335 4077 6329 7917 8029 13564 23326 38461 0833

Source: Quarterly Digest of Statistics, December 1987, pp. 41-42
Note: 1979/80-1987 figures are preliminary actuals and subject to revision.
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TARLE 5.05: DEVELORMENT EXPENDITURES, FUNCTIONAL CLASSIFICATION

Millions of Cedis)
ITEM 1975/76 1976/77 1977/78 1978/79 1979/80 1980/81 1981/82 1932 1983 1984 1985 1986 1987
A. General Services:
General Adninistration 124 9% 9 127 17 m 104 38 60 653 1069 1297 3158
6 32 28 35 50 156 97 25 25 147 322 810 0
Justice and Police n 14 17 20 5 24 9 1n 15 27 73 205 0
Total: 141 135 143 182 172 291 210 74 100 827 1464 212 3158
B. Comunity Services:
Roads and Wate 75 130 151 123 104 290 209 261 740 1467 2175 2053 6369
Fire Protection, Water Supply
and Sanitation 28 39 42 36 3% 102 50 27 54 260 420 748 428
Other Camnity Services 8 13 13 18 18 0 15 14
Total: m 182 206 177 157 392 274 302 794 1727 2594 2801 7297
C. Sccial Services:
Education 67 103 107 115 61 77 82 90 130 136 402 658 1686
Health k) 42 53 63 47 75 48 53 60 158 233 447 2153
Social Security, Welfare 6 10 9 1 2 7 S 6 10 20 23 26 109
Other Social Services 32 50 &4 37 14 45 22 8 14 83 169 183 0
Total: 137 205 214 215 124 205 158 157 215 397 832 1313 3948
D. Ecanamic Services:
Agriculture and Non-Mineral Resaurces 37 66 a3 97 84 262 166 135 147 384 664 1079 1227
Fuel and Power 2 2 4 10 3 12 12 1 6 61 111 31 574
Other Mineral Resources
Maufacturing, Construction 6 23 11 34 2 66 51 21 38 176 - 718 162 748
Transport, Storage, Camm. 5 16 16 22 14 142 51 22 36 216 1195 1463 1550
Other Ecanamic Services 3 6 16 8 8 10 1 1 18 203 365 664 50
Total: 53 1ns 131 170 129 491 281 180 246 1041 2613 3400 4149
E. Unallocable Expenditure:
Gen Transfer to Local Govt. - 0 1 16 12 12 4 5 - - - -
Other - - - - - - - 219 - - - -
Total: 1 16 12 12 4 223
Statistical Discrepancy -119 -162 -623
Grand Total 441 637 695 760 595 1390 927 817 192 3368 7303 9826 18552

Source: Quarterly Digest of Statistics, Jue 1988, p. 42.
Quarterly Digest of Statistics, Jue 1986, p. 43.
Note: 1979/80-1987 figures are preliminary actuals and subject to revision.
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Table 7: Development Budget 1987-88

(million cedis) -
------------ 1987-ce-ce=c== ceccemee==1988-cccnnn-
--Provision-- --Actual--1/ -Provision- Actual 1/ 2/
Amount b4 Amount 2 Amount 2 Amount 2
public Investment Program
sector
Industry ' 136 .7 57 .3 302 1.3 8.4 .8
Health B70 4.8 2,194 11.3 1,624 7.0 1,522 14.5
PAMSCAD 148 .6 n.a. n.a.
Transport and Communications 1,576 8.7 727 3.9 1,311 5.6 232 2.2
Land and Natural Resources 51 .3 123 .7 407 1.8 183 1.7
Local Government 1,776 7.6 448 4.3
Roads and Highways 3/ 9,172 50.4 7,381  39.8 7,693 33.2 4,365 41.5
Fuel and Power 574 3.2 53 .3 242 1.0 n.a. n.a.
Education 1,725 9.5 1,344 7.2 1,834 7.9 2,498 23.7
Agriculture 823 4.5 1,423 7.7 1,587 6.8 381 3.6
Water 657 3.6 428 2.3 867 3.7 320 3.0
Works and Housing 3/ 2,770 12.0 184 1.7
PIP Projects 15,584 85.7 13,728 74.0 20,561 88.5 10,217 100.0
‘Non-PIP : 2,630 14.3 4,824 26.0 2,676 11.5 313 3.0
Development Budget 18,214 100.0 18,552 100.0 23,237 100.0 10,530 100.0
- Memorandum Items ($ million)
Concessional Financing of PIP 404 328 421 391
Project ‘ 267 208 (est.) 244 237 (est.)
Program 137 120 (est.) 177 154 (est.)

1/ Based on budgetary releases
2/ January-June
3/ 1Included in the PIP component in 1987

Source: PIP 1986-88 and PIP 1988-90, Ministry of Finance and Economic Planning,
and Staff Estimates
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Table 3, Ghana: Publyc Inveastment Program, 1988-00

(In m{llions of cedis st Jons RLices)

1988-90 1988
Investment Percentage Investment Percentage
by sector distribution by sector distribution
Directly productive ssctors 112,593 31.0 25,755 25.7
Agriculture (42,212) (11.8) (11,722) (11.7)
Industry (23,843) (7.1) (4,412) (4.4)
Mining and foresstry (44,4208) (12.2) (9,820) (9.6)
Economic infrastructure 214,480 59.1 83,020 62.9
Water (21,664) (6.0) (2,708) (2.7)
Transportation and coemmications (82,487) (17.2) (23,813) (23.9)
Inergy (44,081) (12.1) (12,850) (12.8)
~>ads and highways (88,002) (18.2) (19,025) (18.0)
Works nd bousing "=(20,188) (3.8) (4,527) (4.5)
Social and adainia.“ative sectors 35,0838 9.8 11,422 11.{
Education (0,855) (2.7) (4,701) (4.7)
Health (14,048) (3.9) (2,537) (2.5)
Local government and coemmity
development (5,.2%) (1.4) (1,014) (1.9)
Other (7,049) (1.9) (2,321) (2.3)
Total : 362,980. 100.0 100,248 100.0

Source: Data Provided by the Goanaian authorities.
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Foreign Exchange Policy:

Auction Market Rates
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FOREIGN EXCHANGE POLICY:
AUCTION RATE: MOVEMENTS OF CEDIS/DOLLAR

Auction Market

Avg. Total Total
Ex. Rate Demand Supply
Year toUS $ (US$ M) (US$ M)
9/86 132.92 19.78 6.52
10/86 146.75 25.41 14.76
11/86 149.34 9.39 7.01
12/86 152.47 12.67 8.23
187 152.57 10.89 8.95
267 150.62 20.10 14.36
3/87 155.67 19.32 . 13.39
4/87 157.01 13.69 9.82
5/87 158.93 . 20.01 19.08
6/87 158.99 20.38 13.58
7/87 162.19 32.42 26.86
8/87 163.55 20.83 17.05
9/87 171.03 48.90 21.26
10/87 174.31 24.47 24.32
11/87 173.53 19.48 18.15
12/87 175.64 19.26 18.10
1/88 176.40 25.56 20.55
2/88 180.42 35.05 23.81
3/88 185.00 31.59 27.08
4/88 185.50 19.34 17.23
5/88 185.07 18.93 18.93
6/88 187.23 24.66 18.56
7/88 199.52 51.20 21.12
8/88 221.34 34.66 24.66
9/88 227.35 23.37 24.47
10/88 228.71 18.10 18.09
11/88 230.57 21.29 21.19
12/88 230.99 21.50 20.66

Source: Bank of Ghana.
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GHANA: WEEKLY MOVEMENTS OF CEDL

as of: 26-Jan 1988 MONTHLY DATA
AICT DATE AUC.RATE DEMAND SUPPLY INELIG.UNSUCC  SUCC TOTAL HIGHEST LOWEST HIGH-LOW HIGH-AICC. DATE Averapge Total Total No. of
NO. (YYMD)CEDI/USS (USS M) (UsSS M) BIDS BIDS BIDS BIDS BID RATE BID RATE DIFF. DIFF. MM/YY Ex. Rate Demand Supply Succ.Bids
1 860919 128  7.831 2.500 1 38 29 68 152 90 62 24
2 860926 136 11.952 4.020 5 74 62 141 160 92 68 24 9/86 132.93 19.783 6.520 91
3 861003 145 12.970 6.000 1 37 88 136 155 100 55 10
4 861010 145 2.463 2.360 13 1 47 61 160 141 19 15
5 861017 151 4.850 2.600 0 20 23 43 163 142 21 12
6 861024 147 3,100 2.500 0 7 45 52 165 130 35 18
7 861031 149 2.032 1.300 9 10 22 32 151 131 20 2 10/86 146.25 25.415 14.760 225
8 861107 148 2.886 2.640 , 0 4 41 45 158 146 12 10
9 861114 149 1.299 1.015 5 5 27 37 155 146 9 6
10 861121 i50 2.080 1.720 1 5 31 37 160 146 14 10
11 861128 151 3.130 1.640 1 29 31 61 158 148 10 7 11/86 149.34 9.395 7.015 130
12 861205 152 5.830 3.660 1 28 52 81 157 145 12 5
13 861212 154 4,207 1.948 5 30 39 74 160 150 10 6
14 861219 152 2.630 2.628 1 0 46 47 100 152 8 8 12/86 152.47 12.667 8.236 137
15 870109 150 1.370 1.370 3 0 33 36 158 150 8 8
16 870116 152 3.318 2.539 6 14 35 55 158 150 8 6
17 870123 153 3.055 2.245 3 9 42 54 155 152 3 2
18 870130 154 3.150 2.800 1 8 51 60 157 152 5 3 1/87 152.57 10.893 8.954 161
19 870206 148 2,457 2.457 4 0 55 59 157 148 9 9
20 870213 152 6.250 2.630 5 30 43 78 158 148 10 6
21 870220 150 6.837 6.431 1 8 82 91 157 149 8 7
22 870227 153 4.540 2.840 0 40 72 112 156 151 5 3 2/87 150.62 20.084 14.358 252
23 873313 155 7.260 4.460 0 55 77 132 158 150 8 3 .
24 870320 156 5.857 4.627 5 21 66 92 158 152 6 2
25 870327 156 6.200 4.300 9 7 67 83 160 152 8 4 3/87 155.67 19.317 13.387 210
26 870403 156 2.766 2.715 4 3 43 50 160 155 ] 4
27 870410 157 6.036 3.641 5 25 52 82 160 152 8 3
28 870424 158 4.890 2.830 15 17 50 82 160 156 4 2 4/87 157.01 13.692 9.186 145
29 870508 159 7.890 7.090 17 39 85 141 162 156 6 3
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GHANA: WEEKLY MOVEMENTS OF CEDL

as of:

25-Jan 1988

MONTHLY

DATA

AT DATE AUC.RATE DEMAND SUPPLY INELIG.UNSUOCC SUCC TOTAL HIGHEST LOWEST  HIGH-LOW HIGH-AUC. DATE
BIDS BIDS BIDS BID RATE BID RATE DIFF.

ND.

(YYMMDD)CEDL/USS(USS M) (USS M) BIDS

30
31
32
33
34
k)
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

870515
870522
870529
870605
870612
870619
870626
87G703
870710
870717
870724
870731
870807
870814
870821
870828
870904
870911
870918
870925
871002
871009
871016
871023
871030
871106
871113
871120
871127

159
160
157
157
159
159
161
162
163
162
162
162
162
163
164
165
166
168
i
176
175
174
174
174
174
173
173
174
174

5.650
3.940
2.530
2.860
5.800
5.070
6.650
6.020
7.430
7.198
7.560
4.209
3.660
5.070
4.630
7.470
9.607
6.880
14.639
17.770
7.436
5.102
4.339
3.895
3.696
4.675
4.255
4.740
5.808

5.650
3.810
2.530
2.860
3.800
4.140
2.780
2.960
5.180
7.198
7.310
4.209
3.660
5.070
3.610
4.710
6.806
3.000
2.700
8.750
7.436
4.957
4.339
3.895
3.696
4.675
3.843
4.130
5.499

-
SGQ\J\J\DbOO\UNHH‘DO\N\O

[
oo

5abR
&

o~wERE

G
tvd)

r-l:moooomo

85
68
59
51
57
86
43
62
76
108
75
75
76
68
61
74

79
54
25
78

180

94
76
65
60
79

83
88
n3
118
82
84
83
75
86
114
110
124
166
243
205
104
19
106
108
92

120
18

165
163
165
162
162
164
164
164
165
170
166
165
165
165
165
167
168
169
172
179
191
183
182
180
182
180
179
181
178

159
159
157
157
157
158
159
159
162
162
159
162
162
163
163
163
163
164
168
170
175
172
174
174
174
173
170
172
170

DIFF.

CEDI JUS$ CEDI/USS CEDIJUSS CEDI/USS

b\la’\\lmO\Q\DEUHHNNHqumePJUMUU‘mua’\

5/87

6/87

7/87

8/87

9/87

10/87

11/87

Average Total Total No. of
MYYY Ex. Rate Demand Supply Succ.Bids

158.93

158.99

162.19

163.55

171.03

174.31

173.53

20.010

20.380

32.417

20.830

48.896

24.468

19.478

19.080

13.580

17.050

254.323

18.147

297

237

396

279

236

363
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GHANA: WEEKLY MOVEMENTS OF CEDI

as of:

26-Jan

1988

MONTHLY

DATA

AICT DATE AUC.RATE DEMAND SUPPLY INELIG.UNGUCC
BIDS

NO.

(YYMMID)CEDI /USS (USS M)

SICC TOTAL HIGHEST LOWEST
BIDS BIDS BID RATE BID RATE DIFF.

59
60
61

FURNNSIRIRSEIR

75
76

78
79

81
82

SqEes

871204
87211
871218
880106
880115
880122
880129
880205
880212
880219
880226
880304
880311
880318
880325
880408
880415
880422
880429
880506
880513
880520
880527
880603
880610
880617
880624
880708
880715

188
190
193
196

6.640
6.021
6.600
6.157
4.900
5.369
9.132
6.820
7.230
10.330
10.670
11.100
6.330
7.428
6.720
7.206
3.39%
4.144
4.597
5.556
4.415
4.800
4.163
4.386
5.078
4.400
10.800
13.390
12.100

(Us$ M) BIDS
6.440 9
5.057 6
6.600 6
6.157 24
4.900 15
5.369 18
4.121 2
4.650 15
7.230 16 -
6.895 20
5.030 18
6.600 35
6.330 27
7.428 46
6.720 14
5.200 36
3.3%%4 18
4.037 33
4.597 41
5.556 27
4.415 8
4.800 23
4.163 12
4.146 12
4.414 9
4.400 n
5.600 15
5.350 30
6.700 27

BBRE  voococoorocccocolERol8ccoola

115

74
129
108

74

152
124
107
171

126

95
135
132
130
140
144
163
134
141
198
223
121
205
146

131
129
146
143
146
110
136

174
230
317
281

180
178
180
180
180
180
180
T 181
181
182
185
186
190

189
189

190
189
189
190
190
188

189
190
191
195
198

174
175
176
176
176
176
176
177
179
179
180
183
185
185
185
185
185
185
186
186
185
185
184
184
185
185
187
189
193

HIGH-LOW HIGH-AIC. DATE

MO&U\&#&MU\UUMwbwaUU\UNbbbbbbum

DIFF.

CEDI/USS CEDI/USS CEDI/USS$ CEDI/USS

NNHNVSPPUVLUVLVLLLILWLITIPWVULENENNNS S SSNWN

12/87

1/88

2/88

3/88

4/88

5/88

6/88

Average Total Total Mo. of
MM/YY Ex. Rate Demand Supply Succ.Bids

175.64 19.261 18.097

176.40

180.42

185.00

185.50

185.07

187.23

25.558

35.050

31.578

19.335

18.934

24.664

20.547

27.078

17.228

18.934

318

419

542

376

475

489
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GHANA: WEEKLY MOVEMENTS OF CEDI

as of: 26-Jan 1988

MOFRTHLY DATA
AICT DATE AIC.RATE DEMAND SUPPLY INELIG.UNSUOC SUOC TOTAL HIGHEST LOWEST HIGH-LOW HIGH-ALC. DATE  Average Total Total No. of
NO. (YYMMID)CEDI/USS(USS M) (US$ M) BIDS BIDS BIDS BIDS BID RATE BID RATE DIFF. DIFF. MY/YY Ex. Rate Demand Supply Succ.Bids
CEDI/US$ CEDI/US$ CEDI/USS CEDI/USS = [US $—IB }—S e
88 880722 201 10.540 4.560 24 208 49 281 202 196 6 1
89 880729 211 15.170 4.510 17 296 75 388 219 201 18 8 7/88 199.52 51.200 21.120 402
90 880805 215 11.300 6.210 0 180 119 299 240 211 29 25
91 880812 219 6.650 6.650 35 0 216 251 241 219 22 22
92 880819 226 11.200 6.300 9 116 105 230 240 219 21 14
93 BYGaZ6 226 5.506 5.506 8 0 209 217 252 226 26 26 8/88 22]1.34 34.656 24.666 649
94 880902 228 9.100 6.200 6 7 124 137 240 220 20 32
95 880909 228 4.990 4.9%0 4 0 117 17 240 228 12 12
86 880916 227 4.560 4.560 8 0 2133 141 240 227 13 13
97 880923 227 4.200 4.200 5 0 134 139 242 227 15 15
98 990930 227 4.516 4.516 -8 0 1m 19 240 227 13 13 9/88 227.46 27.366 24.466 619
99 881007 228 5.314 5.308 9 0 112 121 240 227 13 12
100 881014 229 4.765 4.765 10 0 102 112 235 229 6 6
101 881021 229 4.160 4.160 5 0 86 91 235 229 6 6
102 881028 229 3.865 3.865 7 0 96 103 235 229 6 6 10/88 228.71 1B.104 18.098 396
103 881104 230 5.195 5.195 14 0 107 121 238 230 8 8
104 881111 230 3.899 3.899 10 0 94 104 235 230 5 5
105 881118 231 7.1%8 7.100 6 0 153 159 240 230 10 9
106 881125 231 %2.995 4.995 16 0 128 144 - 235 231 4 4 11/88 230.57 21.287 21.189 482
107 881202 231 5.050 5.05n 14 0 122 136 236 231 5 5
108 881209 231 4£.609 4.501 1 1 120 122 237 229 8 6
109 881216 232 £.530 5.200 14 5 158 177 235 231 4 3
110 881223 230 5.335 5.315 12 0 14 153 236 230 6 6 12/88 230.99 21.504 20.066 541

- 201 -
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Forelgn Exchange Policy:
Sectoral Distribution of Auction Funds

1987

Trade 7.8%
50.9% Industry rads 7.8%

Total Auction Funds 1987 = US$ 203.1 Millions

Source; Bank of Ghana.
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FOREIGN EXCHANGE POLICY: SECTORAL DISTRIBUTION OF
AUCTION FUNDS

(USSM)
1987 Percent

Agriculture 141 6.9%
Transport 24.6 12.1%
Health 11.0 5.4%
Tourism 1.2 0.6%
Commerce 15.8 7.8%
Textiles 16.3 8.0%
Brewery 8.9 4.4%
Tobacco 7.0 3.4%
Soap 6.0 3.0%
Plastic & Rub 8.0 3.9%
Metal 12.0 5.9%
Paper 6.2 3.1%
Other Ind. 38.9 19.2%

Total Industry 103.3 50.9%
Energy 13.1 6.5%
Timber 2.5, 1.2%
Construction 3.3 1.6%
Food Imports 7.8 3.8%
Others 6.4 3.2%

2031 100%

Source: Bank of Ghana.
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Cedis/1 $US

Ratio of Parallel Market to Official Exchange Rate
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Source: Government of Ghana and World Bank Estimates
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TABLE 5. GHANA: SELECTED KEY ECONCMIC VARIAELES

ITEM 1983 1984 1985 1986 1987 1988
Estimate
Real Effective Exchange Rate
Index 1984 = 100 259.1 100.0 72.7 41.9 32.3 32.3
Anmual Change =32.87 61,4 -27.37 -42.47 -22.97
Ratio of Parallel Market to
Official Exchange Rate 2.2 3.2 2.8 1.8 1.4 1.4
Real Cocoa Producer Price
(1970/71 = 100) a/ 34 a8 62 75 19 84
Items under Price Cantrol b/ 23 17 8 8 8 8
Real Average Water Tariff (C/1000 gallon)
(1983=100) 22 16 14 52 L6 52
Real Interest Rate
Short-terr. Deposit Rate (6 months)(2) -51.17 -17.62 6.92 -4.57 -13.12 ~9,42
Maximm Lending Rate () -49.57 -12.37 1.4  -1.37 -1.77 -1.12
Broad Muney as & Ratio of GP ¢/ 1.2z 12.82 16.22 16.87 17.7Z -
Tax Reverue as a Percent of GIP 4.6 6.6 9.42 12.12 12.72
Net Credit to Government [end of period)
as a Percent of GIP .42 8.92 7.9 5.82 3.02 1.52
Net Credit to the Private Sector [end of 1.5 4.52 6.22 7.32 6.32
period] as a Percent of GIP
Index of Real Wages (1977 = 100)
Civil Service
Senior Management 10 7 13 36 a1 32
Accountant 16 12 24 55 46 48
Clerical 26 2 43 64 51 57
Unskilled Labor k¥ 27 55 56 44 S0
Volure Index of Major Exports:
(1977 = 100)
Cocoa 63 60 68 77 85 73
Timber 19 23 38 44 75 78
Gold 70 72 72 74 80 100
External Payments Arrears
(Millions of USS) 440 232 175 171 99 69

Note:

a/ Real effective price for the crop year begirning in the year stated.
b/ Up until 1983, price controls were camprehensive.
¢/ Narrow definition of mmey before 1984.

Source: Goverrment of Ghana and Bank Staff Estimates.
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DEBT AS % GDP
Total Debt As A Percent of GNP

1987
Zambia 277.5
Somalia 252.9
Mauritania 220.5
Congo 195.7
Madagascar 170.8
Zaire 155.3
Tanzania 146.4
Liberia 135.8
tvory Coast 130.2
-Sudan 112.5
Nigeria 111.3
Malawi 107.7
Mali 99.6
Togo 97.4
Niger 77.0
Senegal 75.1
Kenya 69.2
Sierra Leone 63.4
GHANA 611
Burundi 60.3
Benin 56.5
Gabon 54.5
Central African Republic 52.7
Ethiopia 46.8
Burkina Faso 44.0
Mauritius 42.8
Botswana 38.2
Lesotho 37.1
Zimbabwe 37.1
Uganda 35.8
Chad 29.1
Cameroon 27.1
Rwanda 26.1

The impact of the debit crisis in Africa is illuminated by the statistics for external debt as
a percent of GNP. Fully two in three sub-Saharan African nations have external debt
exceeding 50% of GNP. Twelve of the largest debtors' obiigations exceed 100% of
GNP, up from four in 1986. Ghana's outstanding long-term debt stood at more than
60% of GNP in 1987, a low to middle figure among African debtors. Total debt
approximated 75% of 1987 GNP according to the World Bank.

Source: World Development Report, 19889.
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Debt as a Percent of GDP
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Source: Worid Bank, Ghana: Structural Adjustment for Growth, January 1989,
Statistical Service, Quarterly Digest of Statistics, December 1988.
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Debt Service Ratio
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Source: World Bank, Ghana: Structural Adjustment for Growth, January 1988,

Statistical Service, Quarterly Digest of Statistics, December 1988.



1980
1981
1982
1983
1984
1985
1986
1987

SERVICE PAYMENTS AND EXTERNAL PUBLIC DEBT

(Debt Repayable in Foreign Currency and Goods)

Debt
Outstanding

At End Period
15653
15659
1603
1530
1615
2078
2515
3435

Variation

in Debt

9%
0%

3%

-1%

2%
29%
21%
37%

($US Millions)

Debt/GDP

-10%

6%

5%
18%
21%
33%
44%
75%

Service
Payment
101
60
69
112
101
105
136
173

Debt
Service

Ratio
9%
8%

11%
25%
18%
17%
18%

21%

Source: World Bank, Ghana: Structura! Adjustment for Growth, January 1989
Statistical Service, Quarterly Digest of Statistics, December 1988.



DEBT OBLIGATIONS BY COUNTRY

1) Suppliers Credits
United Kingdom
Rep. Korea
German Dem. Rep.
Japan
Brazil
Yugoslavia
India
Others
TOTAL

2) Financial Institutions
United Kingdom
France
italy
India
TOTAL

3) Multilateral Loans
IBRD
IFC
African Dev. Fund
European Invest Bank
African Dev. Bank
Others
TOTAL

4) Bilateral Loans
Fed. Rep Germany
United States
Japan
France
Canada
Italy
Saudi Arabia
Netherlands
Others
TOTAL

(As of December 1987)
(USSM)

Amount

— -2 )
POODNDO L0
oOArBBNDWONNDOY—

©

hLwo =
Vwoonm

1109.0
184.3
155.9
151.1
132.2
304.1

2036.6

322.7
180.6
149.6
79.9
61.9
58.7
55.8
45.8
93.0
1058.0

| Percent

33%
17%
12%
10%
9%
7%
6%
7%
100%

91%
6%
2%
1%

100%

54%
9%
8%
7%
6%

15%

100%

31%
17%
14%
8%
6%
6%
5%
4%
9%
100%

Source: World Bank, Ghana: Structural Adjustment for Growth, January 23, 1989.
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TOTAL EXTERNAL LONG-TERM DEBT
Millions of dollars of Outstanding Debt

1987
Nigeria 26,057
Ivory Coast 12,290
Sudan 9,107
Zaire 8,167
Kenya 5,369
Zambia 5,311
Tanzania 4,144
Congo 3,693
Senegal 3,376
Cameroon 3,306
Madagascar 3,258
[HANA 2016
Ethiopia 2,497
Zimbabwe - 2,252
Mali 1,922
Maduritania 1,915
Gabon 1,665
Niger 1,604
Liberia 1,443
Uganda 1,345
Malawi 1,265
Togo 1,120
Benin 829
Burkina Faso 794
Mauritius 741
Burundi 718
Sierra Leone 596
Central African Republic 557
Rlwanda 544
Botswana. 514
Chad 280
Lesotho 237

Total long term debt includes all public and publicly-guaranteed debt and
use of IMF credits. Ghana's total external debt is comparatively high by
sub-Saharan African standards. According to another World Rank
sourcgr.qtotal 1987 debt approximated $3.4 billion, or roughly 70-75% of
total GNP.

Source: World Development Repod, 1989.



TABLE, 5.06:

CENTRAL GOVERRMENT [EBT: DOMESTIC AND FOREIGN

(Domestic Debt in Millions of Cedis; 1976-82: Bnd June; 1983-87: Bnd Decerrber)

(Foreign Debt in Millions of USS; End Decerber)

1975

1976

1977

1978

1979

1980

1982

1963 1984 1985 1536 19687 Bnd June
Prov. Rev. 1938
Damestic Debt: 1441 2306 3768 6184 6696 9341 11846 17488 25315 32908 37766 50686 47908 52116
Monetary Authorities 698 1235 2255 4222 4184 5607 7334 9156 16747 19881 21634 27267 23954 18260
Cammrercial Benks 104 208 434 5313 891 1321 1604 3016 4894 4535 5210 5238 6200 6130
Secandary Banks n 107 127 151 219 367 570 1077 1764 1481 3483 8013 6074 4958
Social Security Pund 324 477 585 724 873 1081 1270 1480 1951 2388 2899 6100 7326 12835
Private Sector 109 172 270 420 398 788 889 2552 3036 3094 3144 2880 3380 9420
Public Pnterprises 130 107 97 135 131 177 179 207 923 1529 1397 1189 974 512
(Milliane of U5$, End Decarber)
Foreign Debt: 668 659 781 856 990 1128 1135 1152 1208 1162 1294 1683 2m -
Intemnational Development Instit. ® 100 142 194 268 341 376 404 3 449 581 825 1232 -
Bilateral Detn L Y,°) 486 522 520 570 650 646 637 643 586 553 621 698 -
Sypliers® Credits 96 66 110 112 17 130 106 89 87 70 97 -] 85 -
Financial Institutions 10 8 8 30 30 7 7 22 54 5 - 62 149 187 -

Soxce: Duestic Debt: Bank of Ghana; Foreign Debt: IBRD.

-t -



Table 40,

-‘o.

Ghana: Government and Government-Guaranteed

External Debt, 1982-87 )/

1/ The classification cnd coverage
2/ Of which about USS$216 million to
United States, USS60 million to Canada,

the Federal Republic of Germany,
and USS48 million to Japan.

Us$90 million to the

tm_mmgm_ﬂ_ﬂamuui
1982 1983 1984 1985 1988 1987
Medium-term debt 438.8 462.3 437.90 421.8 482.3 543.8
0il credits (95.9) (88.2) (230.0)  (183.4) (117.7)  (194.2)

Other (342.9)  (374.1) (207.0) (238.4) (364.6)  (348.8)

Long-%era debt 793.3 B45.5 850.2 900.8 1,231.1 1,611.4
Bilateral (382.5) (398.7) (378.1)  (345.1) (488.6)  (557.2) 2/
Multilsteral (410.8) (446.8) (472.1) (555.7) (742.95) (1,054.2)

M 21.4 281.0 468.0 657.0 779.1 834.2

0f which: Trust Fund/SAF (54.1) (51.3) (50.1) (42.7) (31.3) (84.9)

Subtotal 1,253.5 1,5688.8 1,755.2  1,979.6 2,402.5 2,988.4
Arrears 576.9 439.95 231.7 175.0 171.4 99.8
Total L8304 2,028, L9069 21308 29030 3,009.2
" Debt service psyments 1/

Medium-term 12.6 49.8 137.7 228.3 244.5 219.9
Principal (6.2) (37.5) (104,6) (209.3) (220.4) (180.9)
Interest (6.8) (12.1) (33.1) (18.0) (24.1) (39.0)

- 0f which:

Oil credits - 7.7 81.3 180.5 156.2 82.5
Principal (-=) (7.7 (60.4) (170.1) (149.7) (69.9)
Interest (--) (=) (20.9) (10.4) (8.5) (12.6)

Long-term 73.7 82.6 83.9 85.5 52.2 65.6
Principsl (39.4) 147.3) (49.6) (43.3) (30.2) (36.4)
Interest (34.3) (35.3) (34.0) (32.2) (22.0) (30.2)

JIMF 9.1 20.0 26.7 51.¢ 87.7 239.2
Repayments (5.3) (16.5) (5.3) (7.4) (32.7) (186.8)

Of which: Trust Fund (==) (=) (1.2) (7.4) (11.2) (12.4)

Chazges (3.8} (3.5) (21.4) (44 4) (55.0) (52.3)

Total 95.6 152.2 248.3 365.6 3B4 .4 525.1

Principal $0.9 101.3 159.7 270.0 283.3 404.1

Interest b7 $0.9 88.6 95.6 101.1 121.93

Source: Bank of Ghanas.

ip this table differ from thoss in Table 3,

<
G
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Table 41. Ghana: External Payments Arrears, 1982-87
(Inmillions of U,S, dollars: end of period)

1982 1983 1984 1985 1986 1987
Pre-1972 arrears (on trade
credits) 19.5 11.2 7.8 3.5 -- --
Post-1972 arrears (on pay-
ments for imports and
services) 1/ 382.0 358.2 164.8 124.4 122.2 59.8
Applications for transfers
of profits and
dividends 93.8 9.4 7.7 .8 0.8 --
Deposits awaiting transfer
in respect of participa-
tions in foreign-owned
companies 35.4 33.9 28.1 22.0 26.8 30.3
Subtotal (1+2+3+4) 530.7 412.7 208.4 153.7 149.8 90.1
Service payments on
medium-term lcans 23.6 14.9 9.3 8.8 12.0 5.4
Amortization (10.7) (8.8) (6.6) (4.2) (9.2) (3.2)
Interest (12.9) (6.1) (2.7) (4.6) (2.8) (2.2)
Service payments on long-
term loans 22.6 11.9 14.0 12.5 9.6 4.3
Amortization (9.2) (5.2) (5.7) (9.3) (5.3) (2.5)
Interest (13.4) (6.7) (8.3) (3.2) (4.3) (1.8)
Subtotal (6+7) 46.2 26.8 23.3 &l.3 21.6 9.7
Grand total (5+8) 3716.9 4395 2317 17,0 1lil.4 99.8

Source:

Bank of Ghana,

1/ The decline in 1984 partially reflects the ccnsolidation of payments arrears
on oil credits from Nigeria,
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TABLE 24. GHANA: EXTERNAL DEBT SERVICE ON GOVERNMENT AND GOVERNMENT-GUARANTEED DEBT
(Millions of $US Dollars)

| ACTUAL EST. PROJECTED

- e W - L P L L T R g

ITEM 1985 1986 1987 1988 1989 1990 1991

Mediwn and Long-Term Debt

Amortization 255 262 195 218 158 126 128
Long-Term 32 35 37 34 40 43 52
Medium-Term 216 216 146 171 107 78 76

of which: 0il 49 116 59 64 36 0 0
Trust Fund 7 11 12 13 12 4 0
Interest 59 45 67 76 76 71 73

Total Debt Service - 314 307 262 294 234 197 201

IMF Obligations

0 22 174 255 175 108 66
44 55 52 49 43 34 28
44 77 227 304 217 142 93

Repurchases
Charges
Total IMF Debt Service

GRAND TOTAL 3s8 384 489 598 451 339 294

Payment Arrears 57 4 72 30 45 25 0

(in percent)
excluding IMF
including IMF
including IMF and arrears

Memorandum Item

P et adnd

Export of Goods a d
Non-Factor Services

672 797 906 918 948 1036 1175

t

Source: Bank of Ghana (1985-87) and staff estimates (1987-91).




Table 9.

Ghana:

External Public Debt and Debt Service

- 29 -

. 1986-92 1/

1986 1987 1988 1989 1990 1991 1952
Prov, Projections
(In millions of U.S_dollars: end_of period)
External public debt .

Medium-term debt 482.3 543.8 303.5 431.7 386.2 354.3 317.8
Previously reschedulad 2/ 170.0 184.2 139.7 123,27 108.2 93.0 77.0
Other J11.3 358.6 353.8 J08.0 278.0 261.3 240.8

Long-term debt 1,231.1 1,811.s 1,8772.0 2,182 2,464.9 2,787.9 3,132,
Bilateral loans 488.6 557.2 739.5 922, 1,102.4 1,202.6 1,461.8
Multilateral loans 742.5 1,054.2 1,137.5 1,240.7 1,362.5 1,505.3 1,670.7

IMF 779.1 834.2 776.2 768.5 782.8 778.8 735.5
Tranche policies/CFP 747.8 749.2 591.2 417.0 309.0 243.2 199.9
Trust Fund/SAF/ESAF 31.5 84.9 184.5 352.4 423.8 535.5 535.8

Arrears 171.4 99.8 69.8 24,8 - -- -
Total 2,663.9 3,089.2 3,226.5 3,388.8 3,833.8 3,921.0 4,185.7

(In_psrcent of total: end of period)

Medium-term debt 19.4 18.2 16.0 12.8 10.5 9.0 7.6

Of which: previously
rescheduled (6.9) (6.2) (4.4) 3.7) J.0) (2.4) (1.6)
Long-term debt 49.4 53.9 59.5 64,3 67.8 71.1 74.8
Of which: aultilateral
loans (29.8) 10s.3) (36.0)  (36.9) (37.5) (38.4) (39.9)
IMF 31.3 27.9 24.6 22.9 21.5 19.9 17.6
( millions of U.S dollars)
External pub''_ gebt service

Principal 283.3 A04.1 521.9 442.0 349.5 291.3 274.3
Mediun-term 220.4 180.89 219.8 218.9 196.2 183.1 187.7
Long~tarm 30.2 36.4 34.5 37.2 41.3 Al.9 43.2
IMF repurchases 32.7 186.8 267.6 185.9 111.5 66.4 43.3

Interest 101.1 121.5 136.0 123.8 114.0 111.7 111.0
Medium-term 24,1 39.0 50.4 38.1 30.9 28.3 25.4
Long-term 22,0 30.2 36.4 43.3 49.3 55.8 62.6
INF charges 55.0 52.3 48.2 42.5 33.7 27.6 22.9
Total 384.4 525.7 637.9 565.8 463.5 403.0 385.3

Hemorandum items:

Debt service ratios 3y
Including IMF 47.7 58.8 75.0 63.9 46.5 39.2 34,0
Excluding IMF 36.7 32.7 38.9 38.1 32.0 30.1 28.2

Sources:

1/ Including medium-term debt
2/ Or{ginally mediun-term debt
3/

of the Bank of Ghana to

Data provided by the Ghanaian authorities

In percent of exports of goods and services.

foreign commercial banks .

i and staff estimates and projections.
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Table }0. Cheana: Medium-Tecrn Outlook of the Balance of Paymentﬂ,
Alternative Scenarlos, 1988-92

(In percent, unlessg otherwvige specified)

1988 1989 1990 1991 1992

Baseline scenario 1/

Cocoa export price 2/ 2,254 1,700 1,700 1,700 1,700
Export voluma grovwth 0.9 21.2 9.8 6.9 5.6
Import volume growth 1.5 4.0 5.5 5.0 5.0
Current account to GDP raryo =2.4 -3.4 =3.0 ~3.0 -3.0
Debt service ratio 3/ 75.0 63.9 46.5 39.2 34.0
Financing gap 4/ - - -~ - -

Scenario A
(Lover cocoa export price)

Cocoa export price 2/ 2,254 1,300 1,500 1,500 1,500
Export volume growth 0.9 21.2 9.8 6.9 5.6
Import volume growth 1.5 4,0 5.5 5.0 5.0
Curreat account to GDP ratio =2.4 ~4.3 =4.0 ~3.9 -3.9
Debt gervice racio 3/ 75.0 67.4 49.0 41.3 35.8
Financing gap 4/ - 46.0 50.0 52.1 54.3

Scenario B
(Higher export volume growth)

Cocoa export price 2/ 2,254 +,700 1,700 1,700 1,700

Export voluge growtk 0.9 21.2 10.2 10.5 10.9

Import volume grovwth -~ ‘.3 4,0 5.5 5.0 5.0

Current account to GDP ratio «2.4 =3.4 ~-2.9 =2.4 -1.2

Debt service ratio 3/ 75.0 63.9 46.4 37.2 1.0 |

Financing_gap.ﬁj - - -3.2 -33.9 ~114.6
Scenario C

(ngher import volume growth)

Cocra export price 2/ 2,254 1,700 1,700 1,700 1,700
T4port volume growth 0.9 21.2 9.8 6.9 5.6
Import volume growth 1.5 10.0 10.0 10.0 10.0
Current account to GDP ratio =2.4 =4.6 -5.3 -6.4 ~-7.6
Debt service ratio 3/ 75.0 63.9 46.5 39.2 3.0
Financing 8ap 4/ - 58.5 113.7 187.8 278.3

Sources: Data provided by the Ghanafan nu:horities; apd staff estimates and
projections. !

1/ Based on the scenario Presented in Table 7,

2/ In u.s. dollars Per metric ton of cocoa beans.

3/ Including the IMF; ip percent of expcrts of 800ds and services.
%/ In millicns of U.S. dollarg.
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Table 11.

Quna: Proposed Performmnce Criteria

ard Bencimirks of the Firse A Artangement
Under the Frhaneed Structura) A Junumene Factify

1988 1989
doe  Sept. U Dee. 77 WU e Ty
Rev. -
Base
(In Mllions of cedis; erd of period)
Quant{tatfve performance criteris and benclem ks
Net damestic assets of the barking system 104.7 95.8 8.9 120.8 6.7

Net claing on the Covermment by the barking system 17,4 18.0

Rari firancing of the operations of the
Cocos Board v n.; -

16.2 14.3 12,5

21.0 18.0 10,0

(In od1lMom of 1.5, dollars; end of period)

Net foretgn assets of the Aank of Ghana

(excluding biletersl acconts) 4/ -78.0  -669.7
External payzents arrears 82.8 76.1
New hanconcessional exrernal loams contracted

OT puarencs=d Yy the Covermrent (aeulacive

M acyesr basis) 3

1. 1-12 Years' waturiry — 85.0

2. 1S yugry' omtw "y -— 0.0

$61.2 2.2 =595.2

63.6 57.4 46.1

8s.0 8s5.c 8s5.0
60.0 60.0 0.0

Structural performance crirarion Target date
Abolieion of {mpoce Ucersing syscen End-D¢zember 1988,
Structaral benchmrks
Sale of the Coverrment 'y interests (n gix Jotnt ventures. EndDecenber 1983,
Widening of sccess to the sucticn sarkee for foretgn exclange
to include the furding of bona f1de requests for transfers
of profits and dividends. End~Jamumry 1989,
Adoption of Public frvestment progran for 1989-91, consistent
vith the Bediur-tern macroeconamic ob jectives. End-March 1989.
A Jsteent of the cocoa producer price, with , view to raising
ics share of the vorld ocerket price. . End-June 1989.
Contairmment of the Bark of Ghana's firancing of the Operations End-Septenber 1988,
of the Cocos Board €0 75 percent of the outstanding come enc-Decenber 1983,
tinencing by the benktng Systes at the end of each quarter. end-Harch 1989, ard
end-June 1989
Source: Memrardm attached to the leccer of fequest of the Ghanatan authorities of September 16, 1988,
L Qunciestive benclracks; those for end-Harch 1989 and end-June 1989 are tndicacqve.
2/ Performance criteria
3/ Defined a9 &rass financing of the Cocoa Board's operations by the berking sysem.
5/ Defined on the 838e3 side as holdings of gold, SIRs, foreign Y #nd securities, disposable

balances vieh correspondent banks, und cash collateral under the o1l financi

ng fzcility; funds sold tn

On the Mabflit{es

side, they Cozprire use of Fund resources (lnc.ludmg the SAF and the ESAF), extemal pEyvents arrears, and

export credit agency

+3. dollars at the accaunting rate of 551.30 per SIR, com~

cludes borrarng by the Bark of Ghana from of f1etal export credic agencies; buc excludes any
ng, borradng wder the Standarg Chartered o1} fiancing factlity,

and refinancing of the

Standard Charte;ed USS75 md114on credit that vas atstanding at the beginrning of 1988,


http:eeuzr.es

W

Debt By Creditor Type
1987

Financial Institutions 7% §

N Z,
W ltilateral Loans 59%

31% Bilateral Loans

7

Supplier Credits 3%
7/

Total External Debt Obligations 1987 = US $ 3434 Million

Note: Debt outstanding includes principal in arrears but excludes
interest in arrears. Only debts with an original or extended
maturity of over one year are included in this calculation.

Source: World Bank, Ghana: Structural Adjustment for Growth
January 23, 1989.



TABLE 4.01 GHANA

EXTERNAL PUBLIC DEBT OUTSTANDING INCLUDING UNDISBURSED AS OF DEC 21, 1987
INCLUDES ONLY DEBT COMMITTED 000000 - DEC 31, 1987
DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS
(IN THOUSANDS OF U.S. DOLLARS)

DEBT OUTSTANDING : I N ARREARS
DISBURSED : UNDISBURSED : TOTAL : PRINCIPAL : INTEREST
CREDITOR TYPE : SUPPLIERS CREDITS
CREDITOR COUNTRY
AUSTRALIA 13 - 13 13 4
BRAZIL 8.274 - 8.274 1,417 497
EGYPT, ARAB REPUBLIC OF 94 - 94 94 24
FRANCE 289 - 289 - 4
GERMAN DEM. REP. 2,210 8,983 11,193 1,179 106
INDIA 4,311 1,100 5,411 - -
ITALY 1,428 - 1,428 - -
JAPAN 9,716 - 9,716 - 120
KOREA, REPUBLIC OF 16,510 - 16,510 - -
NETHERLANDS 1,833 - 1,833 - 23
NORWAY 1,471 - 1,471 - -
POLAND 1,308 - 1,308 - -
URITED KINGOOM 31,061 - 31,061 1,295 444
YUGOSLAVIA 6,237 - 6,237 - -
TOTAL SUPPLIERS CREDITS 84,755 10,083 94,838 3,998 1,222
CREDITOR TYPE : FINANCIAL INSTITUTIONS
CREDITOR COUNTRY
FRANCE 7.567 8.015 15,582 - -
INDIA 3,363 - 3,363 206 173
ITALY 3,816 - 3,816 - -
UNITED KINGDOM 172,709 49,139 221,848 5,745 1,366
TOTAL FINANCIAL INSTITUTIONS 187,455 57,154 244,609 5,951 1,539
CREDITOR TYPE : MULTILATERAL LOANS
CREDITOR COUNTRY
AFRICAN DEV. BANK 59,137 73,091 132,228 841 305
AFRICAN DEV. FUND 71,909 83,990 155,899 348 38
BADEA/ABEDA 9,544 19,000 28,544 105 78
ECOWAS 965 - 965 - -
EEC 15,000 11,500 26,500 - -
EUROPEAN DEV.FUND 28,119 - 28,119 426 21
EUROPEAN INVEST BANK 51,908 40,014 91,922 - 12
1BRD 151,079 - 151,079 - -
1DA 699,716 409,304 1,109,020 - -
IFC 30,000 15,000 45,000 - -
IMF 58,025 126,264 182,289 - -
IMF TRUST FUND 30,187 - 30,187 - -
INTL FUND ARG(IFAD) 8,200 16,500 24,700 - -
OPEC SPECIAL FUND 17,930 10,200 28,130 - -

NOTES: (1) Only debts with an original or extended maturity of over one year are included in this table.
(2) Debt outstanding includes principal in arrears but excludes interest in arrears.

-l -



EXTERNAL PUBLIC DEBT OUTSTANDING INCLUDING

CREDITOR TYPE
TOTAL MULTILATERAL LOANS

CREDITOR TYPE : BILATERAL LOANS
CREDITOR COUNTRY

BRAZIL
BULGARIA
CANADA
CHINA
CZECHOSLOVAKIA
DENMARK
FRANCE
GERMANY, FED.REP. OF
INDIA
ISRAEL
ITALY
JAPAN
KUWAIT
NETHERLANDS
POLAND
SAUDI ARABIA
UNITED KINGCOM
UNITED STATES
USSR

TOTAL BILATERAL LOANS

TOTAL EXTERNAL DEBT

NOTES: (1) Only debts with an orfiginal or
(2) Gebt outstanding includes princ

Wy

TABLE 4.01  GHANA (Continued)

UNDISBURSED AS OF DEC 31, 1987

INCLUDES ONLY DEBT COMMITTED 000000 - DEC 31, 1987

DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS
(IN THOUSANDS OF U.S. DOLLARS)

DEBT OUTSTYTANDING : I'N ARR

DISBURSED : UNDISBURSED - TOTAL :  PRINCIPAL
1,231,719 804,863 2,036,582 1,720

2,873 - 2,873 -

- 7.000 7,000 -
61,596 289 61,885 2,145

- 1,343 1,343 =

5,975 - 5,975 -

3,037 25 3,062 -
39,135 40,701 79,886 156
282,216 50,453 232,669 2,311
2,330 - 2,330 194
358 - 3ss 3s8

- 58,700 58,700 -

17,158 132,454 149,612 -

33,587 - 33,587 -
35,222 10,584 45,806 1,139

4,547 - . 4,547 -

18,376 . 37,382 55,758 -
9,512 3,119 12,631 109
172,451 8,192 180,643 348

14,755 4,534 19,289 -
703,178 354,776 1,057,954 6,760
2,207,107 1,226,876 3,433,983 18,429

extended maturity of over one year are included in this table.
ipal in arrears but excludes interest in arrears.

EARS

= EET -
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TABLE 4.01 GHANA (Continued)

EXTERNAL PUBLIC DEBT QUTSTANDING INCLUDING UNDISBURSED AS OF DEC 31, 1987

INCLUDES ONLY DEBT COMMITTED 000000 - DEC 3t, 1987
DEBT REPAYABLE IN FOREIGN CURRENCY AND GOODS
(IN THOUSANDS OF U.S. DOLLARS)

CREDITOR TVYPE

NOTES:

DEBT OUTSTANDING : IN ARREARS
DISBURSED : UNDISBURSED : TOTAL : PRINCIPAL : INTEREST
SUPPLIERS CREDITS 84,755 10,083 94,038 3.998 1,222
FINANCIAL INSTITUTIONS 187,455 57,154 244,609 5,951 1,539
MULTILATERAL LOANS 1,231,719 804,863 2,036,582 1,720 454
BILATERAL LOANS 703,178 354,776 1,057,954 6,760 5,413
TOTAL EXTERNAL DEBT 2,207,107 1,226,876 3,433,983 18,429 8,628

- %el -

(1) Only debts with an original or extended maturity of over one year are included in this table.
(2) Debt outstanding includes principal in arrears but excludes interest in arrears.



TABLE 4.02 ~ GHANA

SERVICE PAYMENTS, COMMITMENTS, OISBURSEMENTS AND OUTSTANDING AMOUNTS OF EXTERNAY
PROJECTIONS BASED ON DEBT OQUTSTANOING INCLUDING UNDISBURSED AS OfF DEC 31,
INCLUDES ONLY OEBT COMMITTED OD0000 - DEC 31, 1987
DEBT PREPAYABLE IN FOREIGN CURRENCY AND GDODS
(IN THOUSANDS OF U.S. DOLLARS)

s o o TABLE TOTAL » = o
DATE DEBT OUTSTANDING AT : TRANSACTIONS DURING PERI1OD
. END OF PERIOD :

PUBLIC DEBT
1987 :

: OTHER CHANGES

DISBURSED : INCLUDING : COMMIT- : DISBURSE- : SERVI]ICE PAYMENTS : CANCEL- : ADJUST-

B ONLY : UNDISBURSED : MENTS : MENTS H e il ISss--csesneiecesccoe-c-: LATIONS o :  MENT eo

: : : : : PRINCIPAL : INTEREST : TOTAL : :

: (1) : (2) : (3) : (a) : (s) : (6) : (7) : (83 : (9)
197412 702,040 789,926 44 806 31,060 14,070 12,982 27,052 2,298 -
197512 668, 205 891,451 170,067 31,077 35,002 19,354 54,356 258 -61, 191
197612 659, 161 540,684 103,239 44,835 33.532 18,675 52,207 100 -20,980
137712 780,831 1,187,219 218,536 100,418 19,719 15,549 35,268 333 40,051
197812 855.680 1,276,126 113, 189 113,041 41,405 23,882 65,287 667 17,790
197912 989,571 1,434,358 167,603 153,932 40,515 29,981 70.496 - 31,144
198012 1,128,163 1,559,55C 198,568' 197,914 70.766 30, 196 100,962 1,157 -1,453
198112 1,135,189 1,555,065 139,860 114,002 33,457 26,374 59,83t 82 -106,805
198212 1,152,193 1.603.631 148,978 97.817 39,486 28,993 68,479 3.349 -61.578
198312 1,208,250 1.590.780 126,735 172,878 66,650 44 812 111,462 128 -72,808
198412 1,161,933 1,615,487 229,694 117,750 71,595 29,663 101,258 926 -132,466
198512 1,293,603 2.078.084 465,635 182,809 74,143 31,212 105, 355 110.336 161,441
198612 1,683,000 2,515,574 337,993 - 363.797 94,057 42,369 136,426 5.610 199, 164
198712 2,202,005 3,435,001 630,294 359.026 116,709 56, 195 172,904 20,326 426,168

e o ¢ THE FOLLOWING FIGURES ARE PROJECTED ¢ » »

198812 2,436,496 3.227.921 - 428,326 173,582 73.646 247,228 11.895 -21,603
198912 2,557,510 3,052,981 - 295,960 173,394 72,2146 245,610 - -1,546
199012 2,626,360 2,905,374 - 216,452 146,041 69, 199 215,240 - -1,566
199112 2,642,731 2,788,537 - 133.202 115,256 66,139 181,395 - ~1.581
199212 2,585,779 2,662,379 - 69,204 124,646 62,192 186,838 - -1,512
199312 2,481,645 2,211,129 - 37.116 141,239 57.284 198,523 - -11
199412 2,372,182 2,387.600 - 24 ,070 133,525 52,150 185,675 - -4
199512 . 2,240,426 2,244,852 - 10,991 142,737 47,715 190, 452 - -11
199612 2,091,801 2,092,555 - 3.674 152,304 42,796 195,100 - 7
199712 1,942 246 1,942,362 - 638 150, 181 37.889 188,070 - -12
199812 1,831,171 1,831,287 - - 111,070 33.576 144,646 - -5
199912 1,725,444 1,725,560 - - 105,715 29,681 135,396 - -12
200012 1.625,.815 1,625,930 - - 99,632 26,192 125,824 - 2
200112 1,547,951 1.548,066 - - 77.858 23,387 101,245 - -6
200212 1,472,989 1.473.104 - - 74.972 21,282 96,254 - 10
200312 1,400, 102 1.400,209 - L. 72,888 19,306 92,194 - -7
200412 1,327.831 1.327,938 - - 72,270 17,372 89,642 - -1
200512 1,258,310 1,258,417 - - 69,513 15,449 84,962 - -8
200612 1,196,797 1,196,904 - - 61,511 13,723 75,224 - -2
200712 1.141,335 1,141,441 - - 55,457 12,511 67.968 - -6

* Projected andunts in this column are amounts excluded from projections because of unknown terms.

e This column shows the amount of artithmetic imbalance tn the amount outstanding including undi'sbursed from one period to

the next. The most common causes of imbalances are changes in exchange rates and transfers of debts from one category
to another in the table.

- GE1 -
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OFFICIAL DEVELOPMENT ASSISTANCE

Sudan
Tanzania
Mozambique
Ethiopia
Senegal
Zaire
Somalia
Kenya
Zambia
Ghana

Mali

Niger
Madagascar
Zimbabwe
Burkina Faso
Malawi
Uganda
Ivory Coast
Rwanda
Guinea
Cameroon
Chad
Burundi
Mauritania

Central Africa Rep.

Botswana
Congo

Benin

Togo
Lesotho
Gabon
Liberia
Nigeria
Sierra Leone
Mauritius

Net Disbursements From All Sources

1981
632
703
144
245
398
394
374
449
232

143
230
194
234
212
217
137
136
124
153
106
199

60
121
214
102
97
81
82
63
104
44
108
41
60
58

Millions Of Dollars

1082 1983 1084

740
684
208
200
285
348
462
485
317
141
210
257
242
216
213
121
133
137
151
90
212
65
127
187
90
101
93
81
77
93
62
109
37
82
48

962
594
211
339
323
315
343
400
217
110
215
175
183
208
184
117
137
156
150
68
129
95
140
176
93
104
108
86
112
108
64
118
48
66
41

622
558
259
364
368
3i2
350
411
239
216
320
161
1583
298
189
158
163

128

165
123
186
115
141
175
115
102
a8
77
110
101
76
133
33
61
36

1082
1,128
487
300
715
295
325
353
438
328
203
380
304
188
237
198
113
182
125
181
119
159
182
142
207
104
96
71
96
114
94
61
a0
32
66
28

1986
945
681
422
636
567
448
511
455
464

371
372
307
316
225
284
198
198
186
211
175
224
165
187
221
139
102
110
102
174

88
79
97
59
87

55

1087
902

882
649
635
624
621
580
565
429
373
364
348
327
295
282
276
276
254
243
214
213
198
192
178
173
154
152
154
123
108
82
78
69
68
65

Ghana is among the larger development assistance recipients in sub-Saharan Africa,

particularly from multilateral sources. Thes2 sources have increased in 1988-1989.

Source: World Bank, World Development Report 1989, Oxford University Press, New York,

1989; pp. 202-203.
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OFFICIAL DEVELOPMENT ASSISTANCE AS A SHARE OF GNP
Net Disbursements Of ODA From All Sources

As A Percentage of GNP
1087

Somalia 57.0
Mozambique 40.9
Lesotho . 29.4
Tanzania 25.2
Malawi 22.8
Zambia 21.1

Chad 20.3
Mauritania 19.0
Mali 18.6
Burkina Faso 16.2
Central African Rep. 16.1

Niger 16.1

Madagascar 15.8
Burundi 15.3
Senegal 13.6
Ethiopia 11.8
Rwanda 11.6
Zaire 10.7
Sudan 10.5
Botswana 10.1

Togo 10.0
Benin 8.1

Ghana 1.4
Sierra-Leone 7.3
Uganda 7.2
Congo 7.0
Kenya 7.0
Liberia 6.9
Zimbabwe 5.0
Mauritius 3.7
Ivory Coast 2.5
Gabon 2.3
Cameroon 1.7
Nigeria 0.3

Not surprisingly, the poorest African countries lead the list of development assistance as
a share of GNP. Ghana has a growing percentage of assistance as a share of GNP.
Increasing multilateral assistance has led to a growing ODA/GNP rate of 9.1% and
10.1% in 1988 and 1989, respectively. Ghana's failure to attract more private
investment is another reason why development assistance has risen.

Source: World Bank, World Development Report 1989, Oxford University Press, New York,
1989; pp. 202-203. :



PER CAPITA OFFICIAL DEVELOPMENT ASSISTANCE
Net Disbursements Of ODA From All Sources
Per Capita In Dollars

1987

Botswana 135.6
Somalia 101.6
Mauritania 95.6
Senegal 92.4
Gabon 76.8
Congo 75.2
Lesotho 66.5
Central African Republic 63.7
Mauritius 62.5
Zambia 59.5
Niger 51.2
Mali 46.9
Mozambique 446
Sudan 39.0
Burundi 38.5
Togo 38.0
Rwanda 37.7
Chad : 37.6
Tanzania 36.9
Malawi 35.5
Burkina Faso 34.1
Liberia 33.6
Guinea 33.0
Zimbabwe : 32.6
Benin 31.5
Madagascar 30.0
Ghana 27.5
Kenya 25.6
Ivory Coast 22.8
Cameroon 19.6
Zaire 19.0
Sierra Leone 17.8
Uganda 17.6
Ethiopia 14.3
Nigeria 0.6

Official development assistance (ODA) consists of grants and loans on concessional
terms by all bilateral agencies and muitilateral lending sources, and includes technical
assistance. Ghana's ODA per capita is among the lowest in sub-Saharan Africa.

Source: World Bank, World Development Report 1989, Oxford
University Press, New York, 1989; pp. 202-203.



Table 21: Ghana Aid Commitments 1986-88
(Millions of US Dollars)

Type of Ald ----- Bilateral---- .-Multilateral-- ~=--Totaleceea-

1986 1987 1988 1986 1687 1988 1986 1987 1988

Project 1/ 89 182 171 111 176 236 200 iss 407
Program/Sector 61 54 127 70 154 177 131 208 304
Food/Commodity 18 40 26 4 7 27 22 47 53
Total 168 276 324 185 337 440 353 612 763
of which:
Grants 100 138 169 12 64 65 113 202 264
Grants as

X of Total 60.0 49.9 61.4 6.5 19.0 14.8 32.0 33.0 34.6

Note: Figures are rounded
1/ Includes Technical Assistance.

Source: World Bank staff estimates based on information supplied by
Ministry of Finance and Economic Planning and Donors

)
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TABLE 23: GHANA OVERALL AID PIPELINE, 1987-1991 1/
(Millions of $US Dollars)

Project Program/ Food/

YEAR ITEM 2/ sector 3/ Cecrmodity Total
1987 Undisbursed Balance, 12/31/86 609 188 50 846
eee- New 1987 Commitments 358 208 47 612

Disbursements from Pipeline 182 94 30 306
Disbursements from 1987 Coomitments 51 61 25 137
Total Disbursements 233 155 55 443
Exchange Rate Adjustments (Est.) 175
1988 Undisbursed Balance, 12/31/87 857 288 45 1190
c——— New 1988 Commitments 406 304 53 763
Disbursements from Pipeline 198 147 27 372
Disbursements from 1988 Commitments 27 64 24 115
Total Disbursements 225 211 51 487
Exchange Rate Adjustments (Est.) -58
1989 Undisbursed Balance, 12/31/88 992 368 48 1408
———- New 1989 Commitments 415 340 45 800
Disbursements from Pipeline 240 177 27 444
Disbursements from 1989 Commitments 35 74 15 124
Total Disbursements 275 251 42 5588
1990 Undisbursed Balance, 12/31/89 1132 457 51 1640
———- New 1990 Commitments 440 330 45 815
Disbursements from Pipeline 262 200 28 490
Disbursements from 1990 Commitments 36 62 12 110
Total Disbursements 298 262 40 600
1991 Undisbursed Balance, 12/31/90 1269 527 59 1855
we=- New 1991 Commitments 480 320 40 840
Disbursements from Pipeline 292 185 28 505
Disbursements from 1991 Commitments 40 50 10 100
Total Disbursements 332 235 38 605
1992 Undisbursed Balance, 12/31/91 1417 612 61 2090
Note: Details may not add to total due to rounding.

1/ Includes commitments and disbursements from African Development Bank
which is classified as medium-term in the balance of payments.

2/ Includes Technical Assistance and Net Lending.

3/ Includes credit lines to the private sector.

Source: Bank Staff Estimates.




1.7

GOVERNMENT OF GHANA 1989 BUDGET HIGHLIGHTS

W



-~

. -

wie of teply ihe
et sind date wf thls

et stnld be yuoied,

¢ Kef. .\.A._-I;B,R./.S/OU . 1

W Kty NOvmoms e

MINISTRY OF FINANCE AND
ECQHOMIC PLAHNING
P.0. BOX 14.40
ACCHA

S~
CJ;;7 January |9.§9

| (MQ

AIPUBLIC OF QHANA

HIGHLIGHTS OF 1989 BUDGET

Enclosed, pleasd find for your information, a copy of

the above document as promlsed by the PNDC Secretary for '
Finance and Economic Planning at the recent Local Donors

Meeting.
(=L
P////’//<:: d
for: PNDC SECRETARY FOR FINANCE
AND ECOWOMLIC PLANNING
(E. C. TOTIMEH)
Enc:

\I?Slzi



11924

HIGHLIGHTS QF 1989 BUDGET

INTRQDUCTTON d‘

The economic policy framework for 1989, in support of the continuing

structural adjustment programﬁe (SAP), has two main objectives:

(i)

(1)

to continue to make major advances in production through the
growth and improved use of our domestic resources while
upgrading the technological base, particularly of the small
scale enterprise sector; and

to distribute the gains in production through improved
employment opportunities and higher remuneration for the
most productive members of our society, while improving the
access of all Ghanaians to key social services in health,

education and housing.

2. In this context, the thrust of the 1989 budget is to

continue the prudent fiscal management of the economy;
improve the efficiency and equity of the tax system by
widening the tax net and reducing direct tax rates, while
increasing overall revenues through improved tax collections
and selected increase in excises:
improve the effectiveness of the public expenditure policy
programme through continuing policy reforms in the areas of:
the structure and level of the development budget,
employment growth in the private sector including
small-scale enterprises, wages policy, divestiture policy
and policies in the key sectors of health, education,
housing, and activities under PAMSCAD.

.12
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REVIEW

3. Between 1984 and 1987 the National income increased by an average of
about 6% per annum. An assessment of performance for 1988 indicates that the
economy grew by a little over 6%. This means that over the year, per capita
income grew by about 3.3% which is an improvement on the 2.1% for 1987.

4. In the 1988 Budget total expenditure was projected at ¢138,496
million as against total receipts of ¢:42,349 million. Provisional data
indicate that total expenditures amounted to ¢147,883 while receipts recorded
#152,428 million implying a surplus of ¢4,545 million. This means that for
the third consecutive year Government has refrained from using the banking
system to finance its expenditures. 'More than that, by reducing 1ts
indebtedness to the banking system the Government has been able to channel
more resources to the banks to lend for productive uses.

5. Agricultural production in 1987 was adversely affected by irregular
pattern of rainfall. Consequently, the poor harvest experienced in 1987 led
to sharp increases in food prices which persisted into the first half of
1988. Thus in spite of the more favourable weather conditions in 1988 when
the year 1s taken as a whole price increases were higher than originally
projected.

INTERNATIONAL DEVELOPMENIS:

6. The effect of international economic developments on developing
countries has continued to be harshest in the areas of prices for raw
materials especially agricultural produce on the world market, the debt
problem, and the protectionist policies of the industrialised countries. The
most critical of these for the Ghanaian econo&y has been world market prices

for agricultural produce.
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3.

7. The drop in cocoa prices has been particularly disturbing. The world
price dropped from $2,300 per tonne in July 1987 to $1,800 in July 1988. 1In
1989 it is projected that it will drop further to $1400. Only yesterday cocoa
prices were reportedly below this figure. This price collapse meant a loss in
cocoa export earnings of about US$100 million in 1988 alone. Assuming the
production and export this year of the same volume as in 1988 the loss would
amount to about $180 million.

8. The international debt situation continues to be a major constraint
on development. The total dollar value of developing countries’ outstanding
debt is now in excess of $1,300 billion. Indebtedness of Africa south of the
Sahara (excluding South Africa) alone is around $139 billfon. HWith interest
rates rising there are clear indications that the debt burden of African
countries would become even more onerous.

9. He have since 1983 pursued prudent debt management policies in terms
of restructuring the maturity profile of our debts, reducing drastically our
resort to commercial loans and increasing the use of grants and concessional
lcans through our continuing pursuit of the objectives of the ERP. Last year
we indicated that the share of an export earnings required to pay for
interest, principal as well as our outstanding debts from the 1970s will peak
in 1988 at over 70%. Though we had expected a signiticant respite from this
year onwards, because of the fall in cocoa and gold prices, export earnings
will not rise by as much as originally projected and we would still need to
devote more than half of our exports earnings to debt servicing.

10. The 1988 provisional figures on of our external accounts show that
the value of our imports of goods and services for the fifth consecutive year
exceeded the value of our exports. In order to maintain the momentum of our
development we would need to be more efficient in our production and at the
same time create the capacity to produce and export more goods and services.
So far we have been successful at mobilising external resources to finance
imports and our repayment obligations to the IMF.

e



QUTLOQK FOR 1989

1. The 1989 policy objectives reflect the medium term policy framework
of the ERP to maintain at least a 5% average annual growth in rea)l GDP, and a
rate of inflation of 5% by 1991. It is projected that GDP will grow by about
5.5% in 1989. Agriculture is projected to grow at 2.84. Cocoa production is
expected to pick up after declining in the 1987/88 crop year. Crops and
livestock production is expected to increase at a rate of 54, while fisheries
should show some recovery in 1989. Industrial output is projected to grow at
a rate of 10.3% while services are projected to increase by about 5.4%.
12. As a result of good rainfall and increased availability of rarm
inputs, improvements in transport and marketing infrastructure there was a
substantial increase in food production in 1988, with the result that there
was a steeper seasonal decline in food prices in the second-half of the year.
Food prices normally reach their lows in September and start rising in
October. For 1988, there are indications that the decline continued into
October. This is expected to moderate the rate of price increases in 1989,
On the expectation that normal weather conditions prevail, a rate of inflation
of 15% has been projected for 1989 as compared to 25% for 1988.

1909 BUDGET
REVENUES

13. For 1989 revenues (including grants) of ¥204,617 million are
projected showing an increase of 34% over the outturn for 1988 of £152,428
million. The sources of growth are improved collection of taxes on domestic
goods and services - sales and excise duties expected from the improved
efficiency at Customs, Excise and Preventive Service, increased tax

../5
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5.
receipts arising from the recovery in cocoa production and general increase in
the tempo of economic activities. The PNDC has decided that increases in tax
revenue should derive from greater efficiency in the collection of téxes
rather than increases in the rate of taxation so that the social burden of
development is more equitably shared. |

TAXES ON INCOME AND PROPERTY

14, In the 1988 Budget, the tax rates were lowered to raise the 'take
home' pay of workers. This year the rates are being lowered again in
furtherance of the same objective. The details are as follows:~

(a) The standard personal relief for a cingle individual is raised
from ¢24,000 to 38,000 per annum. For married people the
personal relief is raised from ¢36,000 to #57,000 per annum.

(b) The top marginal rate of 55% has been shifted from an income
level of ¢984,000 to 1,200,000 per annum.

(c) Old age relief granted to persons above 60 years is increased
from ¢25,000 to £40 000 per annum.

{(d) The dividend withholding tax of 30% has been converted into a
final tax of 30%. This means that the practice of grossing up
dividend inéome With other incomes for tax purposes has been

_ discontinued.
CORPORATE_TAX
15. In last year's budget corporate tax for manufacturing, farming and
export sectors was reduced from 55% to 45%. A second rate of 50% has been
introduced for al) other corporate bodies except companies operating in
) banking insurance, commerce and printing sectors which will continye to pay

corporate tax at 55%.
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SALES TAX

16. Sales Tax on imports will continue to be calculated on the CIF plus
import duty value. The basic sales tax rate has been reduced from 25% to
22.5%. Beer, cigarettes, alcoholic ang non-alcoholic beverages will now
attract the standard sales tax of 22.5% instead of 7.5% and lower excise duty
rates. These changes have been introduced to streamline the tax structure and
do not entail an increase in the incidence of taxatiop,

VEHICLE TAXATION:

17. The 1987 budget, it will pe recalled, temporarily waived duties and
taxes paid on saloon cars and commercial vehicles with cublic capacities of
1800 and below. 1In 1988 this temporary waiver was restricted to saloon cars
and commercial vehicles of 1600cc ard below.

18. The waiver has contributed in no small measure in improving
transportation by renewing the stock of cars Plying our roads, However, it
would appear that the policy is being abused by traders who trade in imported
~ Cars and contribute nothing in taxes. It has therfore been decided that a
minimum import duty and sales tax of 5% and 10% of the CIF value of cars
regpective]y with engine capacities of 1600 and below be Charged. Larger
capacity cars should contribute more as Proposed in the attached schedule.

The details are as follows:

vo ol



1.

NEW DUTIES AND TAXES EXISTING
IMPORT SALES PURCHASE IMPORT PURCHASE
DUTY TAX TAX DUTY . TAX
% % % % %
. PASSENGER MOTOR VEHICLES
a) Gasoline Engines
Less than 1600cc 5 10 0 0 (¢]
1600cc to 1900cc 15 22.5 10 15 10
Over 1900cc 25 35 10 25 10
b) Diesel Engines
Less than 1800cc 5 10 0 0 0
1800cc to 2200cc 15 22.5 10 15 10
Over 2200cc 25 35 10 25 10
IMPORT SALES PURCHASE IMPORT PURCHASE
DuTY TAX TAX DUTY TAX
p % % % p
R NTRY VEH E
Less than 1600cc 5 10 0 0 0
Over 1600cc 15 22.5 10 15 10
Commercial Vehicles 0 0 0 0 0
Vehicles Parts & Tyres 10 10 0 10 10
Vehicie Assembly
Components 0 0 0 10 10
Motor cycles 0 0 0 0 0
Bicycles 0 0 0 0 0
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QTHER MEASURES
A M
17. The introduction of the import 1icensing system in 1961 was intended

to ration scarce foreign exchange resources among a wide range of competing
uses. However apart from the administrative and economic problems which this
system of rationing created, recent economic measures like the foreign
exchange auction and the establishment of forex bureaux no longer justify the
.continued operation of the import licensing system. I{ has therefore been
decided to abolish with immediate efrect the requirement for importers to
obtain import licence to allow them access to foreign exchange. Importers
will be expected to sign a declaration confirming that their import
transactions will be conducted in accordance with existing laws.,

ABOLITION OF SPECIAL_SUL TAX

19. Since the middle of 1983 importers under thg Special Unnumbered
Licence scheme have been required to pay 20%Z of the CIF value as part payment
of corporate tax obligation to the Interna) Revenue Service before being
issued with a licence to clear goods. This requirement was to assist IRS in
its efforts to identify potentia) self-employed tax payers. With the
improvement in the operations of the IRS and the abolition of the Import
Licensing System, there 1s no longer any justification for this advance

payment of tax. Accordingly, the 20% SUL Tax is abolished.



A A ARAN .

20. To enforce the timely payment of sales tax and excise duties
collectec on behalf of Government by manufacturers, a Sales Tax Clearance
Certificate which among other things will entitle the manufacturers to clear
their goods from the ports and the entry points has been introduced.

Import Liberalisation and Quality Control

21. The policy of trade liheralisation was not intended to allow Ghanaian
consumers to be taken advantage of by the dumping of poor quality and even
unwholesome or dangeorus goods on the market. Recently, some imports of soap
had to be confiscated and destroyed because of dangerous level of mercury.

The Ghana Standards Board is being strengthened through provision of better
facilities including equipment, laboratories and materials for testing the
quality of products. Closer liaison is being established Ghana between the
Standards Board and the Customs, Excise and Preventive Service to ensure that
greater vigilance will be exercised. Importers will be responsible for
ensuring that goods Brought into the country satisfy the minimum standards set
in the exporting country to protect the heaith uf the population and the
environment.

local Industry

22. It is also not our aim to put potentially efficient and competitive
local industries out of business through the policy of trade liberalisation.
He realise that some industrialists are making efforts to increase efficiency
and take full advantage of the new macro-economic environment. There have
been constraints in their cépacity to do *his successfully including the past
distortions. He are determined to work closely with our industrialisté. to
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10.
understand in detail the problems that they may be facing from both the policy
distortions of the past and the impact of the trade liberalization programme.
In this way we will seek to safeguard the vitality of efficient local industry
whilst protecting the consumer from unduly high costs or shoddy goods
associated with inefficient production. Levels of tariff protection
established in 1988 for some local industries will remain in force while

consideration is given to any further protective measures that may be needed.

EXPENDITURES

23. Total expenditures have been projected at ¢196,971 million. This is
split between recurrent of #141,971 willion, and capital expenditure including
net lending and special efficiency of ¢55,000 million.

q me P

24. No serious worker can fail to appreciate that unless wage increases
are related to productivity.gains in the economy we will simply be running
down our enterprises.

25. The PNDC implemented substantial increases in public sector salaries
in 1986. In the 1987 and 1988 budgets, earnings were increased in Tine with
anticipated inflation. Two bridging allowancus were granted to civil servants
in 1988 to close the gap between their earnings and those of the public
corporations and private sector employees.

26, So far, the concuct of wages and incomes policy has been influenced
more by the record of inflation than by that of productivity increases. It is
now intended that all enterprises and institutions give greater operational
meaning to the link between productivity and earnings. Thus, wages policy for
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1989 will be fully guided by the following three objectives: first, increases
in remuneration must be based on the productivity gains made by various groups
such as farmers, workers, civil servants etc; second, the real value of the
earnings of these key groups must, to the extent Justified by continuing
productivity, be protected by compensation for losses in income resulting from
inflation during the year, and third, individuals who record significantly
higher productivity gains should be rewarded with higher than average
increases in their remuneration. The ﬁetailed modalities for implementation
are to be established through the Tripartite Committee and the wage
negotiations process.
27. In addition, the Ministry of Mobiliz§tion and Productivity has been
authorized to begin negotiations through the Tripartite Conmittee for the
establishment of a national minimum wage consistent with the productivity of
workers.,

- rent Ex i
28. Total non-debt recurrent expenditure is projected to rise by 74.4% on
the provisional 1988 out-turn of ¢65,588.0 million to ¢114,353.0 million in
1989. The sectors showing the highest growths are Agriculture 1334, Health
82.5% and Education.
SUBVENTIONS
29. The original idea of putting some organisations on subvention was to
free them from bureaucratic procedures and allow them expeditious access to
ready funds for the implementation of their programmes which were mostly

research.
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12.
30. Over the years as some of these organisations gained collective
bargaining powers by which they were able to negotiate much better service
conditions regardless of how much work they did or how much in resources they
had, many other organisations lobbied to be put on subvention. The result of
this development is that there are now as many a3 149 organisations on
subvention including many which should never have been put on the 1list. Given
this large number of organisations on subvention and the resource outlays
required to run them.on the one hand and the constraints on the nation's
budget on the other, these organisations have tended to spend their entire
budgetary allocations on wages and salaries leaving precious little for
anything else. This state of affairs is clearly intolerable. Accordingly a
thorough review of the situation is to be undertaken with a view to ensuring
(i) that all subvented organisations that have a potential for earning income
and operating on their own are taken off the budget completely this year, and
adequately capitalised; (ii) those that remain on subvention are classified
into three groups. The first category will receive grants only for certain
specific expenditures which the rest of their expenditures are financed from
their own resources. The institutions in the second category will receive
grants for all their operations, but will be reorganised/restructured for
greater productivity and the staff remunerated at levels comparable to other
public sector employees. The final Category of research and strategic
insitituions which constitute the essence of subvented bodies will be fully

funded and aided to improve on their performance.
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31. One area of major concern to Government is thé high rate of growth in
expenditure on allowances payable to National Service personnel and the use to
which their services are put. In 1987, these amounted to ¢401.1 million and
¢1.1 billion in 1988. For the 1989 fiscal year, expenditure of ¢2.1 billion
has been programmed by the Ministry of Education and Culture to cover total
service personnel of 19,908 of which 13,500 are Sixth Formers.
32. In view of the cost to the national budget of the Service Scheme,
under utiiisation of Sixth Form National Servicemen especially in the Civi)
Service, and the need for consistency in the pursuit of the objectives of the
ongoing Civil Service reform process with its redeployment programme it has
been decided that the National Service Scheme should be thoroughly reviewed
and the 1989/90 programme based on the reviewed scheme. This is to ensure
that we do not shed idle labour in the Civi) Service and then engage and pay

fresh idle hands.

R P AMM
AGRICULTURE .
33. In pursuance of the stated policy goals in agriculture Government
will continue to provide the necessary support for agricultural developnent.
One of the major problems facing the sector is access to institutional credit
for small holders. Government regards the rural bank and co-operative
concepts as the best means of extending credit to small scale farmers.
Government policy will involve strengthening the institutional capability of
rural banks and improving the policy environment for increased rural financial

intermediation in the framework of an improved financial sector.
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34. The experience of Global 2000 in the Upper Hest Region has
demonstrated what can be done with effective use of extension staff, improved
seed, fertilizer and credit. Government policy will be to replicate this
development in other regions and for other crops.
35. Other problems have been the relatively low catches in our waters and
the high cost of inputs arising partly from expensive bunkering services.
Thsese will be tackled this year by reducing the cost of bunkering. The
provision of this incentive will stimulate activity in the industry. Efforts
will also be intensified at securing fishing rights in friendly neighbouring
countries. In addition, for the tuna industry, the discussions for the
construction of landing berth will be finalised to permit commencement of
work. Besides these, the rehabilitation of the Tema Fishing Harbour will
commence this year. In the meantime, more vigorous steps will be taken to
curb 111egal tuna fishing in our waters.
HEALTH
36. The main thrust of Government policy for the health sector will be
accelerated the improvement of health facilities for the efficient delivery of
health services to the urban and rural communities. The ENDC has initiated a
three year programme to rehabilitate and equip all the existing health
stations in the countrj. This year an amount of ¢400 million has been
provided to continue the rehabilitation of 30 health stations. Last year,
various items of equipment amounting to ¢660 million were purchased for some
of these stations. This year more items of equipment amounting to £355
million will be purchased for other stations.
37. Meanwhile, the Government has arranged financing for the physical
rehabilitation of buildings and equipment including furniture for the

hospitals at Korle Bu, Komfo Anokye, Effia Nkwanta, Yendi, Keta, Bekwai and
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Tarkwa. The estimated cost of the rehabilitation is a Vittle over US$100
million. It is expected that this year, major work on Korle Bu, Komfo Anokye
and Effia-Nkwanta wil) be started. Rehabilitation work on the Maternity Block -
of Korle Bu is already in progress and it is estimated to cost £371.0 million.
38. Within the year, a;tention will continue to be concentrated on the
eradication of guinea worm, mass immunization and deworming of children in al)
regions, and Vaccination against meningites.
COMMUNICATION
39. Hith respect to telecommunications, Ghana now has a reliable trunk
micro-wave radio network connecting all parts of the country as well a:; direct
telephone connections to its neighbouring countries. The Second
Telecommunication Rehabilitation and Expansion Project (STP) was started in
1988 to continue the programme of rehabilitation carried out under the
previous projects. Components of the new project, comprising replacement of
some of the key cable links in Accra and of the Ministries exchange, were
completed during 1988. Also as part of the STP, a new international telephone
switch was installed and commissioned in October 1988. This new switch has
made possible direct telephone dialling from Ghana to all overseas
destinations. The new equipment has enough capacity to meet allvour
foreseeable needs for many years to come. Hork on the first phase of the
cable rehabilitation and expansion programme for Accra as well as on the Earth
Statellite Station to facilitate telephone, telex, broadcasting and TV

transmission to and from Ghana will be completed.
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16.
ROADS AND HIGHWAYS
40. In 1989 activity in the infrastructure subsector will continue to be
directed at improving the maintenance and rehabilitation of the existing road
network and its ancillary facilities. Some of the major rehabilitation
projects scheduled to start in 1989 are the rehabilitation of
Anwiankwanta-Yamoransa road, Axim Junction to Tarkwa road, Awaso-Bibiani-Mim
road and the construction of Elubo-Assemkrom road, Kumasi-Mampong-Ejura and
the Malam-Yamoransa Road.
HOUSTNG
41, It 1s a matter of concern to government that housing continues to be
unaffbrdab]e to the average Ghanaian. There are even areas which are becoming
no-go areas ‘to even our better-off citizens and where only foreign companies,
diplomatic bodies and internaticnal institutions seem able to compete with
each other,
42, Additionail initiatives will be taken to arrest this unsatisfactory
situation. The high cost of housing is in part because developers have to
copé with high inputs and infrastructura) costs. An undeveloped building
material industry characterized by high input costs with little use of local
raw materiuls is a contributofy factor to this state of affairs,
43. Through a site and services programme which started in 1988
Government has begun developing infrastructure-to aid estate developers.
Government will also increase support for companies developing raw materials
for the housing industry. The availability of long-term funds for lending to
builders has been restricted by a number of reasons including the lack of

encouragement of long-term funds in a financial sector.
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44, Government intends to improve the availability of housing finance
through the establishment of a Housing Finance Company which wil) mobilize
funds through loans, bonds and equity funds to be channelled through primary
lending institutions like the Bank for housing and Construction to individuals
and Corporate bodies.
45. It is expected that through the mechanism of the Housing Finance
Company, individuals who have traditionally not had access to funds will be
able to borrow at reasonable interest rates on a long-term basis to build
their own houses with indigenous materials.

STATE-QWNED ENTERPRISES

46. Government's policy of divesting itself of those SOEs which wil] be
better mapaged by the priva;e sector is being implemented by the Divestiture
Implementation Committee. SOEs and Jointly state/privately owned enterprises
which have not yet been completely privatised but are in dire need of
resources to make them viable will continue to receive financial support from
Government. In this coﬁnection. a provision of ¢5 billion has been made in
the budget for the rehabilitation and expansion of facilities of some
companies including Bonsa Tyre Company, A.T. & P, Aluworks, Nsawam Cannery,
Aboso Glass Factory, and P. & T Corporation,

AMSCA

47. A number of actions were taken in the course of the last financial
year to accelerate the implementation of PAMSCAD in the 1988 fiscal year.
Government allocated a total of ¢157 million from budgetary resources to
finance preparatory work on the Hand-dug wells, the Decentralised tommunity
Initiative Projects, the Priority Public Works, and the Non-formal Education

Programine Component of the PAMSCAD.
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48. In 1989, fullscale implementation will begin on the following aspects
of the PAMSCAD for which fbnding has been secured.
(a) Decentralised Community Initiative Projects - ¢850 million.
(b) Agriculture Rehabilitation Credit for Peasant Farmers and
Credit Line for Small Scale Enterprises - ¢850 million.

Credit Schemes for Small Enterprises and Small-Holder Farmers

49, The needs of small scale entrepreneurs including redeployees who have
opted to engage in small-scale agriculture, have been addressed under the
PAMSCAD. In 1989 a total of ¢850 million has been mobilised and will be
channelled through credit lines to be administered by local banks. ¢50
million has been secured as credit to small-scale indigenous manufacturers and
food processors. Assistance under this scheme will also be éxtended to
women's groups and co-operative entrepreneurs. Funds provided under this
scheme will constitute a revolving credit scheme to finance future assistance
to identified target groups.

50. A total provision of ¢4.8 billion will be disbursed 1n 1989 for the
implementation of the project components for which funding has been secured.
These include a revolving credit scheme for redeployees in agriculture,
organised income generating women's groups, the suply of essential drugs in
suport of primary health care, and the programme of nutrition rehabilitation
for 15,000 malnourished children, and the mass literacy non-formal education

programme.
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Small-Scale Mining Qperations

51. The PNDC has just regularized the conduct of mining activities by
small-scale operators of gold and diamonds, and the purchasing and marketing
of the same. Small-scale miners are to be officially licensed. The Diamond
Marketing Corporation (to bé renamed) is to be the central buying organization
which will have district agents to purchase gold from small-scale miners, and
small-scale operators are to be exempted from payment of income tax and
royalties for a period of three years. Small-scale miners will also be able
to purchase equipment and other inputs from authorized dealers for their
operations. Their foreign exchange earnings may be'converted through the
forex bureaux.

Private Sector Development

52. Productive private investment has a critical role to play in the
recovery and growth of the economy. Private investors have already benefited
from the macroeconomic and sectoral reform introduced under the ERP - most
notably the more appropriate prices for cocoa, the rehabilitation of roads,
ports, telephones etc., the liberalisation of imports, tﬁe introduction of the
foreign exchange auction, and more recently, the licensing of foreign exchange
bureaux. The Ghana Investment Centre (GIC) seeks to remove unnecessary legal
and administrative barriers to private investment. The aim is to enable GIC
to become the "one-stop" organisation with which an investor has to deal.
Another positive development has been the formation of the National Board for
Small-Scale Industries (NBSSI) which is providing both financial and technica)

asistance to Ghanaians desirous of setting up small-scale industries.
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53. It is also 1mportunt to us that we keep an open dialogue between the
Government and the pr1vate sector. Bodies such as the Chaumber of Commerce and
the Association of Ghana Industries are being encouraged to strengthen their
organization and widen their membership in order to make consultations with
them even more fruitful and meaningful. Sectoral ministries and agencies are
also expected to hold regular discussions with firms and groups operating in
their respective sectors in order to find solutions to problems likely to
hinder the progress in their sectors.
ENVIRONMENTAL ISSUES
54. The Government of Ghana recognises that a programme of accelerated
economic development can have positive or negative effects on the country's
physicals environment. It has accordingly been agreed that al) major projects
should be subjected to an environmental impact assessment study before be1ng
allowed to proceed. The principal environmental concern in Ghana is the
effect of deforestation on climate and soil structure. The development
programme for smallholder agriculture, with its emphasis oﬁ crop rotation on
permanent stands and small-scale irrigation schemes, will make a positive
contribution to environmental protection. This will be supported by the
greater emphasis being placed on agro-forestry and by the efforts being made
to popularise alternative sources of energy.
55. The conversion of smallholder agriculture from shifting cultivation
to rotational cropping can only be achieved in the longrun: meanwhile the
environmental degradation caused by bush-fires needs to be Kept under
control. This is being done by training volunteer firefighters throughout the
country and by the imposition of heavy penalties on anyone found guilty of
causing a bush fire.
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56. Industrial pollution in Ghana 1s not on a scale found in the more
industrialised countries, but there are areas of concern associated
particularly with the mining industry. Other industries such as metal
processirg and textiles may.also create Froblems of water pollution and some
give rise to poisonous industrial waste.
57. Controls on industria) poliution are to be linked to the suggested
requirement that all major projects undergo an environmental impact
assessment, as mentioned above.
58. A further form of environmenta) degradation, 1s the erosion of the
sea-coast, especially in the south-east. A system of regular monitoring of
the coastline and the capacity to undertake speedy remedial measures is needed
to prevent the destruction of valuable assets in the affected areas.

District Authorities

59. This year sees the inauguration of District Assembliés throughout the
country. We have made provision in the Budget for these Assemblies to begin
to function. Thess institutions will play a role in socio-economic planning
and financial management. The District Assemblies will have access to various
resources from a national level, but, as indicated in the National Programme
for Economic Development, must themselves undertake the major responsibility
of local resource mobilisation to complement resource from the Central
Government Budget. '

60. The riddle of how a nation so endowed with abundant human and natural
resources could for so long have failed to achieve the basic needs of the
majority of its population needs to be confronted by all of us. This year
must see us generating a new momentum in our economic recovery effort and
coming closer to achieving our vision of ‘revolutionising the productive base

of the economy'.
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conclusi
61. Ladies and Gentlemen, the indications of increasing national income
to which I referred at the Jeginning of my presentation were not mezant to lul)
us into a false sense of satisfaction. We are stil) an underdeveloped country
enduring widespread hardship in our struggle to build this blessed country of
ours into a sovereign and truly independent nation. About 50% of our people
still have no access to safe drinking water. OQur roads, ports, our schools
and hospitals need major imbrovement and rehabilitation.
62. The indications of improving economic performance simply serve to
remind us of how much more can be achieved through greater efficiency in

production. It is only through a determined and sustained fight against

waste, inefficiency and mismanagement, only through increases in productivity ¢

that we can lessen the pain of our development experience.

.
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ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTMENT CREDIT

Note: Underlined actions in the column marked

- s/ snd b/ are conditions of second end
third tranche relense respectively,

ACTIONS TO BE TAXEN (1988-1990)

OBJECTIVE KEY ISSUES ACTIONS TAKEN PRIOR BEFORE BEFORE BEFORE
TO SEPTEMBER 1988 JANUARY 1989 JANUARY 1990 s/ END OF PROCRAM
PERIOD by

TRADE AND EXCHANCE
RATE REFORMS

A. Pursue » flexible
exchange rate policy and
further liberaliae the
treds and eschange

systea.

TAX POLICY AND
ADMINISTRATION REFORM

A. Tndirect tasation -
rationstize and lower
sffective protection.
Broaden indirect tax
Establish snles
88 major revenue raising

inetrument.

B. Direct tasation -
broaden the bese for
income taxation, and
reform the ntructure of
direct traes to enhance
vertical snd horizonts!
equity, increase
complisnce, and
rationalize incentivea
sffecting work, savings,

and inveatament.

Source:

Significant differential
betusen suction exchange

rate and parsllel rate.

Varistion in effactive
protection remains
aignificant; subsetantial
potential for
increesing indirect tax
collection.

Income tax base ia
hsrrow. Potential for
further simplification
snd lowering of tax
structure.

World Bank

Auction market for
foreign sxchange
functioning amoothly.

All goods now available
through the auction.
First stage of trade tax
rationalization completae.
Foreign enchange buresus
satsblished.

1988 budget includes
first otage reforms in
the structure of asles
tazes and import

Some tariff and
ssles tax exemptions snd
concessions eliminated.

duties.

Personal income tax

Range of non-wage
remunerations
incorporated into the
definition of tanabla
income. Marginal tax
bracketa broadened.
Bamic tas exemptions
incressed.

BEST AVAILABLE COPY

All bonafide requesta for
tranafer of profits and
dividends to be made
oligible through the
auction. Introduce

the secont stage of
refora in the trade tax
and tariff structure in
the 1989 budget. Stream-
tine duty drawback and
suspension scheme.
Abolish import licensing.

Tntroduce the second
stage of reform in the
structure of aales tarnee,
inport duties, and
special import tases in
the 1989 budget.
Rationsliza valustion
basis for indirect tases
wnd compiste unification
of tax rates for all
importe snd doaestic
goods. Incresas

tazation of cara snd
petrol, Furth-r reduce

tas concessions.

Implement nast steps in
sggregating income
8ources into taz base
{including untased allow-
snces, in-kind benefits,
snd resl capital erins),
sdjuating ezemptions,
rate »nd bracket
structure, and in
reducing dividend income
taistion.

Expand auction to include
Service pasyments on
—— 150 bhynents on

spproved private esternsl
borroeing. Introduce the

third atage of reform in
the trads taz and
tariffs structure in the
1990 budget.

Undertake s joint review
with IDA of protection
and unfeir trede
Introduce the
third stage of reform

in the structure of seles
taves and import dutias
in the 1990 budget.
Eliminate most spacisl
isport tases and
tesporary adjuetment
tariffs. Further
incresse tasation of

cars and petrol.

practices.

Isplement further
stepas to rationalize
base, raste, and bracket
structura.

All current tranasctiors
to be included in
foreign exchange asuction
by June 1990,

Prepure and raview with IDA
proposalas for further
changes in special isport
tazes on beer, other
slcoholic beversges,
testiles, snd

cigarettes.
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Page 2

ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJAISTHENT CREDIT

Note: Underlined actions in the coluan marked

a/ and b/ sre conditions of mecond snd

third tranche release respeclivaly.

OBJECTIVE

ACTIONS TAKEN PRIOR
TO SEPTEMBER 1988

ACTIONS TO BE TAXEN (1988-1990)

BEFORE
JANUARY 1989

BEFORE
JANUARY 1990 o/

BEFORE
END OF PROCRAM
PERIOO &/

C. Strengthen tas
adainiatrstion.

Weak tax wadainistration
snd tax policy analysie
cepebility. Application
of taz luws soaetimes
srbitrary.

Reduce lavel end
compress range of
coapany tes rates.

Creation of

Nstional Revenue
Secretarist (NRS):
restructuring of
Internal Revenue (IRS)
snd Cuatoms (CEPS)

Services.

BESY Avan AR E COFY

Implement initinl steps
to unify corporate tax
rates.

Initiste study of
inveatment tawation with
s focus on dividend,
intereat and capitsl
geine tamation,
unification of company
tas rates, treataent of
capita! allowsnces,
interest deductions, and
incentives for non-
traditional esports and
those provided under the
Inveatment Code.

Agree with IDA on tes
propossis in the 1989
budget.

Resctivate tax court a2nd
p.
Adopt harmonized tariff
nomenclature. Initiste
feusibility study of
replacing ssles tan ring
aystem with credit
syater. Prepare work snd
training program for 1989
acceptable to IDA.

als mechanism.

Agree with IDA on
further stzpe to unify
corporate tax rates and
implement in 1990 budget.

Incorporate
recommsendstions of study
of tazstion of investment
in 1990 budget, including
revision of investment
code if necessary, to
provide leaa ‘i-}ort.d
incentives.

Agree with IDA on tem
propoesnle in the 1990

budget.

Introduce unique
taupeyer number system.
Agree with IDA on » plen
of action for implement-
ing recommendatione of
Sales Taz Study by
August 1969, Start
implementation of sction
pian by October 1989 for
introduction in the 1990
budget. Prepere annusl
work and training
programme sccaptsble to
IDA.

Prepare next phsae of tax
reforns for implementstion
in 1991-92,

Continue with implementstion
of the sction plsn
recoamended in the

Sulee Tax Study.

NNV
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Page 3

ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL. ADJUSTMENT CREDIT

Note: Underlined actiona in the coluan marked

3/ and b/ are conditions of second and

third tranche ralesne respectively.

ACTIONS TO BE TAKEN (1988-1990)

08)ECTIVE KEY ISSUES ACTIONS TAKEN PRIOR BEFORE BEFORE BEFORE
7O SEFTEMBER 1988 JANUARY 1989 JANUARY 1990 o/ 80 OF PROCRAM
PERIOD b/

PRIVATE SECTOR

A. Fecilitate privete
investaent,

B. Encoursge incressed
consuitation betssen
Covernment snd private
sector,

FUBLIC EXPEDITURE
MANACOMENT

A. Update
®acro-econoaic
framevork,

Procedures for new
nsdium snd Yarge
inveataentas tend to be
coeplen.

Insufficient structured
dialogue batween
GCovernment snd the
private sector.

Nead to maintain
updated macroaconoaic
fremesvork.

Need to monitor key
econoaic indicators.

Doccr

New Investment Code
introduced. CIC
established and
functioning. Plsn
prepered for atresslining
CIC procedures for
investaent approval.

Occasions! mestings
between government
teaders snd businessmen
have taken place.

Macr ic fr e
updatad for PFP and
review of the 1988-90
public ezpenditure plon.

AVAIL AR E cOPY

CIC to implement plan
for atresmlining ite
procedurea.

CIC to prepare » plsn to
strengthen itas
promotiona! program

(foreign and domestic).

GIC to review sress in
which procedurs! changee
c3n be made to the
Inveatment Code.

CIC to prepsre propoenis
for structuring regular
dialogue between Covern-
ment snd the private
asctor.

"MOF to prepare

quarterly reports on
key econoaic indicators
and IDA to receive a
copy.

CIC to review implement-~
stion of plan.

CIC to implement plan and
unke periodic reviews

Introduce changes to
Investment Code consistent
with changes arising

from atudy on investment
taastion,

Fonitor implementation
of Inveatsent Code.

CIC to initiate snd
review the effect of
actions teken.

Update mecroeconcaic

fromevork twice s yoor
in April and September
for plenning purposss.

6 30 ¢ @8ed
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Page 4

ACTIONS TD BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTMENT CREDIT

Note: Underlined sctionas in the column marked

3/ snd b/ are conditions of second and

third tranche relesse respectively.

O0BJECTIVE

KEY ISSUES

ACTIONS TAXKEN PRIOR

ACTIONS TO BE TAXEN (1988-1990)

BEFORE BEFORE BEFORE
TO SEPTEMBER 1988 JANUARY 1989 JANUARY 1990 o/ BND OF PROCRAM
PERIOD b/
8. Stresmline budgetery Lack of initial 1988 budget Sector minietries to be
proceas. indicative allocetions prepered by lnte given indicative Jevel
lengthens the process of January. Sector

C. Improve sllocstion
of non-wage recurrent
espenditures and of
public inveataent.

budget preparation.

Allocstion of recurrent
espenditures need to
be based on physical and

finencial noras.

Investaent planning
copability in aector
ainietries is wesk. Neeod
to regulsrize etatus of
Public Inveataent Program
task force.

Need to atrengthen
procedurea, criteria

and agency for project
ssleaction. Allocstion
of development expend-
itures sometimes directed
to low return
irvestaents.

ministries received
tentative sectoral
allocetions for 1989
budget.

Budget manusie and draft
guidelines pregared for
racurrent enpenditure
sliocestione for hesith
education and
sgriculture.

The 1988-90 public
inveatasnt prograa
prepared by the PIP Taak
Force.

Project selection

cosnittes eatablished
to decide on projects
for inclusion in PIP.

BEST AVAILAELE COFY

Announcement of the 1989
budget ma agreed with
IDA.

Implementation of budget
ssnus! in preparstion of
1989 budgat. Agreement
with IDA on 1989
reacurrent budget,

Integrate the PIP Taek
Force se » part of the
HOF Investaent Project
Anslysis (IPA) divieion.
Sector atrstegies to

be updated by sector
ministrisa,

Agreement with IDA on
1989-91 public
invastasnt program.
Non-PIP eapenditure not
to enceed 10% of total
development expenditures
for the duration of the
program.

and tentative aectoral
sllocations for 1990
budget and 1990-92 public
inveatment program (July
1989).

Commencement of 1990
budget preperation by
July 1989. Announcemsent
of 1990 budget ss agreed
with IDA.

Cuidelinees preparad for
other key sectors for
sllocstion of recurrent
expenditures. Agreesment
with IDA on 1990
recurcent budget

sllocations.
——

Sector miniatries to set
up sffective planning
units to prepare
project profiles basned
on feseibility studies
in sccordance with
sactor strategies.

Updated sector strategies

to include public

aspenditure implications.

Agreesent with IDA on
the 1990-92 PIP.

Commencement of 1991 budget
preparation Ly July 1990.

Budget msnua! finslized for
il key sectors, and used
in the pressration of the
1991 budgot.

Agreement with IDA on the
1991-93 r1IP.

A X3INNV
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ACTIONS TO BE SUPPORTED By THE SECOND STRUCTURAL ADJUSTHENT CREDIT

0BJECTIVE

KEY ISSUES

ACTIONS TAKEN PRIOR
TO SEFTEMBER 1988

s/ snd b/ ar
third tranch

Note: Underlined sctions in the column sarked

e conditions of aecond and

e releane respectively.

ACTIONS TO BE TAKEN (1988-1990)

JANUARY 1989

D. leprove aspenditure
control mechanisms and
sonitoring of budgetary
situstion.

E. Restors financiatl
diacipline in
SOE-Covernment relstions.

Accountant Censral’e
(CAC) office needs to
scquire appropriste
expertise.

Monitoring by MOF of

cssh flow date and trends
in revenue and
ependiture relenses
needs to be isproved.

SOE access to budgetary
rasources nat defined
clesrly nor isplomented
systematically.

STATE-OWNED ENTERPRISE REFORM

A. leprove policy
fremework.

SOE sector policies on
pricing, staffing, and
procuresent affect the
officioncy of SOEa.

BEST AVA!LABLE COPY

BEFORE
JANUARY 1990 w/

Oraft slan prepared to
strengthon CAC.

Oraft guidelines on
SOE-Covernrent financisl|
ralations preparad.

Initiate isplementation
of plan to atrengthen
CAC.

Mid-yeur review prepered
by HOF on 1088 actusla
for non-wage recurrent
o-ian‘ituro- in health,
education, nnd
sgriculture, snd program
of public investment.

IDA to receiva quarteriy
reportas from the Budget
Divialon (HOF) in sgreed
forest, on cash flow
dats, scnstary survey,
trends in revenue

and axpenditure relennes,
including PIP, and on
the oversl!l budgetary
situstion.

IPA to incorporste
ouidelines in the budget-
ary grocess, beginning
with 1989 budget.

Complets studies on
pricing, ateffing, and
procurement sutonoey of
SOEs and prepare action
plan.

Review prepered to
determine further needs
of CAC.

HOF to prepare twice-
yeosrly review

recurrent o
end PIP (end-March
snd on‘-S--toﬂor).

IPA to prepare twice~-
yearly monitoring
reporte on on-fending to
SO0Es (end-March and
end-Septeaber).

Initinte implementation
of recoamendstions se
sgreed with IDA (April
89).

BEFORE
BD OF PROCRAM
PERIOCO by

loplement revies prososals.

Complete isplementation of
recoasendstions.

A XIANNV
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ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTMENT CREDIT

Note: Underlined actions in the column marked

8/ snd b/ are conditions of second and

third tranche relesss respectively.

0BJECTIVE KEY ISSUES

ACTIONS TAKEN PRIOR
TO SEPTEMOER 1988

ACTIONS TO BE TAXEN (1988-1990)

BEFORE
JANUARY 1989

BEFORE
JANUARY 1990 o/

BEFORE
BND OF PROCRAM
PERIOD b/

B. Eliminate srrears snd
cross debte.

C. Reduce the size of
the sactor.

SOE sector is lsrge and

on the Covernment.

The cost of potential
ret lishitities for

divestiture sre encessive

(debt settlements,
retirement and

termination bensfita).

0. Improre SOE
officiency.

No systematic basis for

SOE performance.

BEST AVAILABLE COFY

inefficient and a burden

monitoring snd svalusting

Cross debt atudy
completed.

Ten SOEs at final
stage of liquidation,

Moratoriua on crestion
of new SOEas in effaect.

Oraft corporate plan for
11 priority SOEs
C0OCOB00
performance agreement

prepared.
migned.
Hoet priority SOE

sccounts audited to 1985
and some to 1988.

Clear cross debte of VRA,
CWSC, and ECC.

Agrees with IDA on
reconcilintion and
finsncing plen for
resaining priority SOEs.
Plan to be reflected in
1989 Budget snd corporate
plene.

Covernaent interest in
sir joint ventures to
be eold.

Agrae with IDA on »
finsncing package to meet
the costs of divestiture
in 1989,

Moratorium to remain in
effect for the duration
of program except as
agraed with 1DA, and
subject to exiating lave.

Finalize 14 corporate pliana
snd 14 performance
agreements with priority
SOEs.

Accounte for B priority
SO0Es to be asudited
to 1987,

Plan implamentation to
continue and be reflected
in 1990 budget.

Allocste in FY 90 budget
an amount to he agreed
with IDA to asuspport
further divestiture.

Sign updated corporste

plans snd perfarmance

agresmsents for sl 14
priority SOEs and SEC to

monitor and avaluste

implomentation.

All priority SOE
sccounts sudited to
1988.

Pian inplementation to
continue and be
raflacted in 1991
budget.

Divest an sdditionas! ten
SOEs in 1989 and agree
with IDA on the 1990
divestiture ’rogrnn. (March
1990). Cospiete
implementation of sgreed
1990 divestiture progras.

Allocate in FY91 budget
resources Lo support
further divestiture.

Monitor performence
sgreements and corporats
plane.

AlY priority SOE
accounts sudited to 1990,

6 30 9 33eq
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ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTMENT CREDIT Note:

Underlined actions in the coluan sarhed

3/ snd b/ sre conditions of second and
third tranche release respectively,

0BJECTIVE

KEY ISSUES

ACTIONS TAKEN PRIOR

ACTIONS TD BE TAKEN (1988-1990)

BEFORE BEFORE BEFORE
TO SEPTEMBER 1988 JANUARY 1989 JANUARY 1990 o/ END OF PROCRAM
PERICO &/
CIVIL SERVICE REFORMS

A. Improve econcaic
policy formulation and
coordination.

B. Strengthen key
econoaic ssnagement
functiona.

C. Pey and Crading -
isprove incentives and
rationalize civil

service salaries

Yesk institutional
support for economic
policy coordination.

Ninistry of Finsnce snd
Accountant Ceneral's
office need to he
strengthened.

Low pay rates; coapressed
differentiala; elsborate
orading structure
unrelstad to job
evaluastion,

BEST AVAILABLE COPY

Economic Lisison Unit in
PNDC antsblished snd
CCOS Secretariat to
expedite economic policy
decisions. Economic
policy unit in MOF
esatsbiished. Decision to
establish National
Development Planning
Commission. tlew
orgesnizetional snd
ataffing plen proposed
for Hiniatry of Finance,
including absorption of

SAPSEC into IERD.

Budgetary and Public
Investment Program Tesk
Forces eatabiished.
CPHU integrated into
IERD.

COC/UKDOA pian on Civil
Service pay snd grading
complstad. Appointment
of project coordinstor
and team for pay ead
orading reform.

Economic Palicy Unit

to be ateffed.
Covernment position on
MDPC clenrly srticuleted.
Formation of

Finalize restructuring
of MOF.

inter-ministerial
coordinstion cosmittee
between MOF and NDPC.
Begin implementation of
orgsnizstionsl and
staffing plan for MOF.
Begin absorption of
SAPSEC into MOF.

Organization and
staffing plsne for Budget
division, IERD, and IPA
isplemented.

Satisfsctory progreas in laplamentation of
isplementing pay refors.
Total wege bill not to
exceed 5.5 percent of

CDP in the 1989 budget.

1969 pay refora;
sstisfsctory progreas in
comprehenaive evalustion
of civil service poste.
Agree on detaniled say
snd grading atructure
and on budgetary
sllocation for 1990,
Tots! wage bill not to
exceed 6.0 percent of
CDP in the 1990 budget.

Isplemantation of 1990
»ay reform, with salsry
differentinia reised
subject to sgread ceiling
on total wage bill.

6 3o / afe
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Pasge 8

ACTIONS TO BE SUPPORTED BY THE SECOND STRUCTURAL ADJUSTHENT CREDIT

Note: Undarlined actions in the column marked

»/ snd b/ sre conditiona of second snd

third trenche relesse respectively.

0BJECTIVE

ACTIONS TAKEN PRIOR
TO SEPTEMBER 1988

ACTIONS TO BE TAXEN (1988-1990)

BEFORE
JANUARY 1989

BEFORE
JANUARY 1990 o/

BEFORE
BND OF PROCRAM
PERIOD b/

D. Efficiency - isprove
productivity of the

civil service.

E. Personnel Msnagement -
eatsblishaent of systems
for efficient personnsl

sansgesent.

A. lsprove the food
crops policy fremework.

Overstaffing, lmck of
OAM and mansgemsent review
skills,

Lack of personnel data
and asnsgemsent
information systeam;
insdequatae personnel

Fertilizer ia subsided
and distributed solely
by the Covernsent.

Alacst 7,000 staeff
readeployed in 1988,
1988 public service
census initisted.

The inatitutional
sssessment of OHCS
completed. COC/UKDDA
atudy recoamended
revision of Civil
Service legialation.
Intgpneive training of
DHCS staff -- especislly
job inspectors. Hand of
MSD and PMO in post.

Fartilizer subsidies
reduced from 66X to
42%. Partisl
tidberaslization of
fertilizar distribution
in Yolta ar 4 Eastern
Regions. laport orders
being placed for
fertilizers to ensurs
timely distribution.

BEST AVAILABLE COFY

Full ieplementation of
88 redeployment prograam.

be prepared for review
by SAP Team and 1DA,
Completion of B8 census.

Prepare prograsas to
introduce merit system,
(including improved
performance sppraissl
systes) snd to intagrate
personnel payrolil and
nanagement informstion

eystem.

Comp lete revision of
Civil Service Act.

Reduction of fertilizer
subsidy to 15%.

Initiste launching of
private retail marketing
of fartilizer to st
least teo regione.
Ensure that sufficient
fertilizer (40,000 tons)
is in atock in the
marketing eystem,

Ful! implementation of 89
readeployment program;
agreesasnt on datailed 90
targets (June 89) and

implementation program.

Full implementstion of
the 1989 program to
——— e

integrete personnel
—_————

payroll snd mansgement

informetion aysteam.
—————

Main sdainistrative
instructions redrafted.

From ead-Jsnuary, 1990,
MOA to eatend private
retail marketing of
fertilizer to sl
Eneure that
sufficient fertilizer i
in atock in the
sarketing system.

regione.

Full implementation of
1990 redeployment prograam.
IDA to be given progress
report in June 1990.

Full isplementation of nem
merit aysteaa.

New Civi! Service Act
and new edainiatrative
inatructions to be fully
operations!.

Domestic fertiliner
distribution to be
completely in privete
hands.

A X3NNV
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Page 9

0BJECTIVE

ACTIONS TO BE SUPPORTED

8Y THE SECOND STRUCTURAL ADJUSTMENT CREDIT

ACTIONS TAKEN PRIOR
T0 SePTEMBER 1088

BEFORE
JANUARY 1989

B. Further isprove
incentives for cocos
producara.

C. Reduce tranefers of
budgetary rescurces to
pubiic manufscturing
enterprises.

The export tass on cocos
discoursges cocos
production and reduces
foreign eschange
esrninge.

Little inzentive for
public manufacturing
enterprise to improve
officiancy if they remsin
dependent on public
rescurces.

Cocos producer price
incressad to 42% of FOB
price for the 1987/88
crop yesr., Announced
price for 1988/89 crop
yoor is 50% of FOB price.
Corporate plan for
COCOB00 prepared and
performance agreement
signed. 52 plantations
offered for asle, of
which 5 have been lemsed.

REST AVAILABLE COPY

Review first year of
implamentation of
COCOBOD Corporste Plan.

Note: Underlined sctions in the coluen sarked

a/ and b/ are conditions of second and
third trenche re!

se raspectiveiy.

BEFORE
END OF PROCRAM
PERIDD &/

Ispleament ngreed cocon
praducer price for
1989/90 and sgree with
1IDA on 1990/91 cocoe
producer price.

Heview aecond year of
implementation of
COCOBOO Corporste Plan.

Covernment to prepare and
isplement plan to phase
out budpetsry tranafers
to nes or esxisting

public manufacturing
enterprises in five years

(June 1989).

Revive third year of
isplementation
of corporate plan.

A X3NKRV
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SUMMARY OF THE GHANA TAX SYSTEM
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Suamary of Tax System,

APPINDLIX 11

————e

Chans! 181 1

(All asounts in cedis)

Nature of Tax

Zxemptions aod Deductions

Rates

A. Cantrsl Covernment

1. Taxes on income aad profits

1.1 Tax _on cospacies

1.1

Source:

Tax oo ccapany income

Incose {an (Amcnd-
®sent) Oecree, 1969
(N.L.C.D. IV7); Tana-
tion Act, 1970 (Act
330); Taxatfoa
(Amendeent) (Mo. 1)
Act, 1970 (Act Jad);
Incose Tax (Amend-
ment) Acg, 1971 (Act
373): Tsmatlos Act,
1971 (Act )89);
Tazation (Aaendsent)
Dacree, 1971
(M.R.C.D. 97);
Capital Ipvestment
Decren, 197)
(M.R.C.D. 141);
Income Tax Decree,
1973 (S.M.C.D. $8);
lncose Tax (Amend-
meot) Decree, 137§
(S.X.C.D. 5); lncosa
Tax (Amendment)
Decrea, 1976
(S.M.C.0. 49); Income
Tax (Anendsent)
Decres, 1977
(S.4.C.0. 120);
locoss Tan (Amend~
sent) Decree
(S.M.C.0. 129);: 198)
Budget Decree; ond
1984, 1985, 1986, and
1987 lacome Tax
(Amendsent) by
Decraes P.K.D.C.L.
61, 96, 127, 166,
117, and 18).

IMF

Dosestic sod foreign companies oper~
sting 1n Chens are taaed on tamable
incone eccrulng (n, derived (roe,
brought into, of received lo the
country. Taxable tocose fncludes net
profits, {nterest, troyalties, snd rent
t{ncome ol companies formed exclusively
for real sstate developeent but
excludes dividends [ros other cow
panias Prior te 198) the assessment
year ensded June 30 and tazs vas psyable
sooually. Following the 198) budget,
all Lncoss tax apssssments afe o~ 8
current yest baslse, paysdie

quartarly. lor tax purposss net
profit 1o sasumed to bs not less thsa
3 percant of turnover unlese the cow
pany s vithia ite flrec five yesrs of
sesessment. Hovaver, this {s vaived
Is rsspect of cospanise engaged io
aining, farming, and vith 10 consecu~
tive ysars of aspessment. Jor
dossstic subsidinries of nonresident
conpsnles, & lurther (loor to aet
profits exists In that the sub-
stdlacy's projortion of the consoli-
detad group profits shovld at lesst be
equal to the subsidlery's proportion
of group turnover.

Laemptions iaclude the {ncowe fros
cocos farmiog, Incose of other
sgricultural cospasies during the
ficst five years ol operstions, sod
the Incoss of sose public enterprisee
(e.8., Bank of Chans and the Cocos
Marketing Bostd). Deductions slloved
toclude sxpenditures Incurred in the
productios of incoms, Includiog
fnzerest snd reot. Losees incurred in
tespect of farmieg entecprises sre
offset and casrrlied forvard, Thie
provision 1s not extecded to other
corporaticas. o addition, the
folloviog allovances appliy!

laitial depreciation allowences:

(Percent)

Sulldinge 10
Agricuitural plantatioas 10
Mining {exploration asd

capital expanditure) 10
Plant expenditure 20

A further tovestmeot sllovence of
$ perzent is avaflable for capltel
eapenditure by ioduatrisl concerme.

Annual deprecistion sllowssces:

(Percent)
Suildinge: in sicing and
tisber companles 10
Sulldinger other b]
Mining (exploration end
capital expendlture) 10

Plent expandituret 1Io the range of
$-20 percent, but generally 10 por—
cent.

REST AVAILARLE COPY

Besic tax rates are:

(Percent)

Companies engaged in larming
(sfter cxpiration of the
initial tive-year erxemption)

Coupanies licensed undar

Section 126 of the Customr

and Eaclise Decree, 1972

(N.R.C.D. 114)
Other compsnies

J—
N

43

(]
33
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Chenst

Summary of Tax System, 1987 (continued)

(Al]l amouats in cedis)

APPENDIX 't

Tax

Mature of Tax

Exesptions snd Duductions

Rates

1.11, Tax on cospany lncome

(continued)

1.12 Caslno tax
Casino Ravenue Tan
Decree, 197)
{M.R.C.D. 200);
Casbling Machines
Decree, 177}
(N.R.C.D. 174);
Cssino Revenus Teu
{Amenduent) Decree,
1974 (N.R.C.D. 267);
Cambling Hachines
{Acendsent) Decree,
1974 (M.R.C.U. 2706);
Cssino Revenua Tax
{ Amendaent) Decree,
1976 (S.H.C.D. &3);
and Budger 198S.

Tax 1z levied as sn snnusl licemsa (e
on sach gasbling table snd slot
sachine.

Rabste Rste

A rebste of income tex ls svalladle to
wanulacturing cospanies sngeged In ex<
porting. The acheduls of rebates Y ¥

Percentege of

Output Pxported
(1o _percest)

) s-14.9
31N 15-24.9
50 23 ot wore

A further deprecistion allovance of

10 percent Lo available to cospsnies
sstintiining a eloking fund for the
replaze3ent of plant sod bulldings in
s seps. -2 bank account, provided that
the sccr-:d sddition to the sinking
fusd excceds the valus of all capitel
sllowsncas.

BEST AVAILARLE COPY

The snoua) license fee {9 € 150,000
per casino table in Accrs, € 80,000
pet casino table elaevhers, ond

£ 20,000 pec slot machine.
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Ghans!

Suasary of Tax Systes, 1987 {continued)

s e—

(All asounts in cedls)

APPERDIX 11

Tan

Nature of Tax

Casmptions and Deductions

1.2 Tames on individuals

t.21

Income Cax

incose Tsx (Amend-
mant) Decree, 1969
(N.L.C.D. )11);
Texation Act, 1970
(Act 1)0); Temation
(Amendment) (NHo. 2)
Act, 1970 (Acc Jé4);
Incose Tax (Awend-
went) Act, 1971 (Act
388); Taxatlon
(Amendaent) Decres,
1972 (H.R.C.D. 97);
(Standard Assess-
sents) lostrusent,
1968 (L.1. 590);
(Standecd Assens-
sents) Instrusant,
197) (L.I. 837);
Incowe Tax (Standard
Assepsmants) (Amend-
sent) lestrusent,
1976 (L.I. 1081);
Income Tax (Amenu-
sent) Regulations,
1977 (L.1. 1118);
Incone Taz (Standsrd
Assepenente) (Asend-
ment) Instrument,
1977 (L.1. 1120);
locose Tax (Amendsent
No. 2) Act, 1981;
incose Tax (Amend-
ment) Act, 198); and
Incoma Tan (Acend-
ment) Acts of 1904,
1985, 1986, and 1987,
decreed respectively
a9 P.N.D.C.L. 96,
P.N.D.C.L. 127, and
P.N.D.C.L. 116,

This tex 13 paysble, subject to the
deduccions and raemptions noted, on
{ncoas recelved by, or acerulng to,
peraons in Chana.

tn sddttion to wveged and salariee,
{ncome tncludes profits, nonbsnk
taterest recelpts, dividends (which
are tazed at source st )O percent,
vith an end-ofl-year adjustmant),
royalties, pensions, and payments in
kind (other then dental and medlcal
costs). MRents) locoms is Included.

Housing provided by an esployer ls
assessed at betveen 10 percent snd
1S percent of salary, dependent upon
the standerd of accoasedation. Motor-
provided by aso employer and
seed oo addltionsl Lncome at £ 600
per annua; € 1,200 per anaus (vith a
driver); € 1,800 per annum (vith
fuel); snd € 21,400 per annus (vith a
deivar and fuel). Standscd amsess-
sents, nov kaovn as quarterly sdvasce
tax payseats, ate appiled on curtain
categorles of small businesesen and
self-ewployed professionals tn the
course of determining theic asctusl
liebilities.

Eaemptions include: 1income derived
ftom cocos production; income derived
trom fareing in the {izet flve years;
rent allovances up to 20 percent ol
basic salsry, end-of-year bonus up 0
19 percent ol baelc salary, trsnsport
sllowasace £ 800 per mooth, canteen/
lunch sllowvance up to £ 600 per sunth,
and leave sllovance up to € 15,000 per
yeatr; lnterest oo savings sccounts;
retirewant snd sickoess annuities:
acmed forces dleability pensions; and
widowa' sod ocrphans’ peasions.
Additionally, the locome on a vide
variety of charitable, educationsl,
religlous, and resesrch Inscitutions
{s exespt.

Deductions include s married man's
allowsnce of € 2,500 (also for married
vomen vith s dependent husband and
unmartied men and vosas vith tw ot
wore dependent children), socisl
secuvrity and provident fund contribu-
tions, and ille lnsurance presiums (up
to £ 20,000 snd not exceeding 10 pec-
ceot of the sum sssuted). A deductlon
of € 3,000 per depsndent child
attending secondary school Is pro-
vided. A disadlesest relief of

20 percent of locoee from eell-
euploysent 1» provided to disebled
persons, vhile self-enployed persons
sbove 60 yesre of age are granted
tellel smounting to € 15,000 of
chargeabls profits. Other deductions
toclude JO perceat of rental lacowe a8
well ss rates and sortgage interest
relacing to ths property.

AEST AVAHARLE COFY

Ratee
Tanable lncome
Tiree € 10,000
Nest € 30,000
Next £ 60,000
Next £ 60,000
Next £ 60,000
MNext £ 60,000
Excesding € 310,000

Tax Rate

(In _percent)

LI}
[
10
)0
40
30
35

Thace are sepsrate rates of tax
tmposed upon the owvners of coaserclal

vehiclen:

Taxis sad hired
cars

9-sester astate
vehicles

Hislbuees

Long dlstance pac~
senger vehicles
“Tro-tro® vahlcles

vith vp to
& veate
“Tro-tro” vehicles
vith over
&b seate
Contaiser trucks
in Accra-Tess
Light dry cargo
vehicles
Long dlstsnce catgo
truchs and srticu=
lated vehicles
Vet cargo vehicles

"

Lol

e

™ ©»n

100 per dsy

30 per € 1,000
lare pet trip
30 per £ 1,000
fare per trip
)O pec € 1,000
tave par trip

120 per day

130 per day
S0 pet £ 1,000
per trip

200 per doy

S0 pec € 1,000
farn per trip
SO per £ 1,000
charge per
trip
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Chana: Sumssry of Tax Systea, 1967 (continued)

(All amounts in cedis)

Tax

Mature of Tan

txeaptions and Deductions

Rater

1978
(W.R.C.D. J4T), as
anended 1o 1976
(S.M.C.D. 46); snd
Sudget 1904,

Decres,

2. Soclal security contributions
Social Secutity Decres, 1

(K.R.C.D. 127).

3. Payroll tazes (other thao social
security contributlons)

3.1 Selective alien esployment
tax
Selective Allen Imploywent
. Decree, 1973 (N.R.C.D.
201); Selective Allen
Zaploywent Tax (Amandsent)
Decree, 1974 (N.R.C.D.
248); Selective Allen
Zaployuent Tax {Asendsent)
(No. 2) Decree, 1974
(N-R.C.D. 268); and Budget
1983.
.

This tax 13 levied on realiszed capital
galos {row the sale of butldings,
businesses, and busineor sennts
locluding goodwill, lasod, stochs sod
sharss, sod other assety detarmined by
the authorities. Resllsed capital
gelns are cosputed as the price
received froe the amset less the pur-
chase price end allovable deductions.

All eotablishments with [ive or more
esployess ere required to contribute
to the soclal security end nstiossl
iosurance trust fund. Contributions
ave based upon each employes’s
earniegs, vith contgibutions Efee both
esployer and employes. Imployes's
contributlons are vithheld at
asoutce. Other employees snd self-
esployed persons asy enroll os &
voluatary basis.

This tex 13 levied on both Chanalan
and toreign [ires ewploying gxpstiiste
persoonel. Tha tax fs not deductible
for income tax purposed. ’

in eddition to deducting the original
purchase prices of the ssset {ros the
tealised sum, deductioos sre alloved
tor tha cost of teprcvementa aed
slterations, asnd for depreciatlon.
Deprecistion {s based oo the cost of
acquisition, vith the sllovable rates
being oo follove:

1t Annual Rate
(Patcent)

Hachinety 10
Plsst, f(urnituce, fim-

tures, aod littings 7.3
Land and bulldinge )
Shipe, tugboats, and

pontooos b]
Mieing and tieber isvest~

sents 13
Attplanes 10
Rellcoptacs 1.5

tnterprises vith fever then [ive
employees ate ezempe.

tapatriste enployees 1n the lolloving
tields are sxeapt:

logging and sav allling;

fiehlng;

nining;

oll prospecting;

government departsents aod
statutory corporations;
manufacturers vho heve operated In
Chans for lees then (lve years;
{sraing operetions;

sisnlonaries of religious bodies;
and

esployees of hospitals (including
clinics and dremsing posts) other
than governsent hospltsls.

(0)
(v)
(¢)
(4)
(e)

(t)

(s)
(h)

(1)

Tax psyable on the sssevsed copital
galn (o graduated according to the
number of yeacrs the asset vag owned.

Period of Ovnership Tax Rate
(Years) (Percant)

0 ~ less thaa 3 53

S = less tham 10 L} )

10 - less than 13 )5

13 = less than 20 13

10 and above 13

Petcent of ew-

Conteibutlon by ployea's beslc pav

taployer 1.3
taployee 5.0

Tax 1s levied at the annusl rate of
£ 50,000 for ssch expstriate suployee.
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Summary of Tax System, 1987 (continued)

(All smounts in cedis)

APPENDLIX II

Tax

Neture of Tax

txemptions and Deductions

4. Tazes on property

4.1 Net wesith tax
Nat veslth Law, 1984
(P.N.D.C.L. 93).

4.2 Desth and gift tazes

4.21 CLft tax
Tift Tan Decree, 1973
(N.R.C.D. JAB); and
Sudget 1984,

3. Taxes on goods and secvices

S.1 Caneral ssles tax

$.11 Sales tax
Sales Tarx Act, 1968
(Mo. 237) and Sales
Regulations, 1968
(L.I. 289), o
snendad through Sales
Tar (Amendeent)
Decree, 197)
(N.R.C.D. 196); Sales
Tax Exesptions
(Assndwant) Regule-
tione, 1973 (L.1.
1026); Sales Tax
(feen) (Amandmant)
Regulation, 1973
(L.1. 102)); Budpet
1985; and Budget
1987,

This tax {9 to be levied only on
individusle, based on s restricted
nusber of essets: buildings:
undeveloped bullding lots;
accessldble uncultivated scable loand
(vithin $ km of a trunk road); and
sll motor vehicles not vsed loc
comsercial pucposes. It {s

presently suapended.

Clft tax 1s levied om the recipient
of gifts of land, builldings,

securities, or money according to a
graduated rote vhich (ncresasap vith
the tocal open sarket value of gifce
tccelved within any l2-sonth pertod.

A single-stage sales tas is levied
on a wide vacriety of locelly
produced and lupocted goods at the
asnufsctucer's lavel.

Tox ratee are both ad valores and
specific.

Stool property; one-owner nccupied
dwellings vith en asaesscd value not
exceeding £ 3500,000; and farm bulldinge
which provide sccossodation, storage for
fara producs, of shelter for livestock.

Asset trsoefars urdet 8 vill are enempt
ss are gllite betvaes spouses and jifts
betveen patent and child. Clflts to
religlous bodies and for charitable or
educationsl purposas ars siso exespt.

Allovable daducttona includs gifts
recelved up to £ 2,000 {o valus in any
12-wonth pertod, provided that the total
velue of gllte vrecelved In the lstest
five years doee not ezceed £ 2,000 in
valua. Where the five-ysar totsi
exceeds € 2,000, tax 1o psysble on the
baisnca received fum tha latest year.

Czesptions includet

(s)
(b)

(e)
(d)

tood (rev or prepsred);

sotor vehicles (vhich ace subject to
s purchssa taz--see 3.12 belov);
educationsl materials;

sachlnery and equipsent for use In
sgriculeure, sanufacturing, and
aining;

gae oll, kerosene, sotor gescline
(except preatum), and other products
ordinarily used as suchg

aviation gascline;

cae=band radio aete

enported goods;

fishing nets snd (ishing [losts; and
1ive cattla, svine, sheep, and
gosts.

(e)

()
(s)
(n)
(1)
(¥}

BES] AVAILABLE COPY

Tax Ants

Het Vealth
{Percent)

Not exceeding £ 1,300,000 L1}
Between € 1,500,000 and

£ 1,000,000 0.2%
Betveeo € 2,000,000 snd

¢ J,000,000 0.50
Retvera £ 3,000,000 and

£ 3,000,000 0.3
Exceeding £ 3,000,000 1.00

Tax ls payable sccording to a scale
vhich lacreases with the valve of
giite recelved.

Vajue of Clfts

fate of Taa
{ln cedis)

(Percent)

0~ 2,000 1l
2,003 - 4,000 5.0
4,001 - 10,000 1.8
10,001 - 20,000 10.0

20,001 - 50,000 12.3
$0,001 or wore 15.0

The saies tax rate 15 generally .
23 pueceat [or domestic goods, vith

33 percent for lumury goods. for
isports, the basic cote 19 25 percent,
vith an wdditional 10 percent of
opecisl sales tax levied on lmpurts
under the Special leport License (SIL)
schems, all on s tax-inclusive basln.
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Chana: Suasary of Tax Systes, 1987 (continued)

(All amounts in cedis)

APPLUDIX 1t

Tax

Neture of Tax Easmptions and Deductions

Rates

9.1

Purchass tax

Vehicla Purchase Taz
Decree, 197) (N.R.C.D.
149); Vehicla Purchase
(Amandannt) Decree,
1973 (N.R.C.D. 194);
Vehicle Purchsse Tax
(Amsendsenc) Decree,
1976 (S.M.C.D. 39); and
Purchase Tz (Amend-
sent) Decree, 1977
(s.n.C.D. 11)).

3.2 Excise taxes

5.1

Tobacco

Customs and Cxcise
Tartff, 197); Ciga-
rettes (Spucisl Tax)
Decree, 1976 (S.M.C.D.
40): Cigareczes Special
Tax (Amendment) Decree,
1977 (S.8.C.D. 111);
Cigerectes (Special Tex
Lav), 1983 {(r.N.D.C.L.
73); Budget 1989
Budget 1986; and Budget
1987.

3.22 Spirits and beer

Custous and Excise
Tecilt, 197); Beer
(Specisl Tan) Decree,
1973 (N.R.C.D. 342);
Beer and Stout (Specisl
Tax) (Amendsent)
Decree, 1977 (S.M.C.D.
110); 198) (P.N.D.C.L.
12); Budget 198%;

Budget 1986; and Budget

1387,

3.2) Petroleun products
Sudget [555.

Purchase tax applies only to wmotor None.
vehicles and {o levied on the retatl

selling price or landed cost of &

vehicle.

Special duties are applied to tobscco Nons.
products.

Ad valorem and specifle exclaer are Nons.
spplied to alcoholic bevatages.

Spectlfic excises sre spplled to Nona.
pecroleum products.

BEST AVAMLABLE COPY

Flat 10 percent of value tor petrol-
operated motor care exceedlog (600 cc;
dierel-oparated motor vehicles
excesding 1800 cc; asd croseccountry
vehieles expeeding 1600 fr, A rate of
0 petcent applles to all other
vehicles.

Tobacco products are tazed at s rate
of 67.813 percent of the Lnvoice or tax
foclusive price. The rate {uvolves an
aggregation of di{ffercat dutier. 1In
sddition, a esles taz of 7.3 percent

1s levied.

M valores ctates of azcise duty
spplied os the fuvolce price ate:

32 peccent for bottied beer; &8 per=
cont [or Cuiness Stout: 33 percent foe”
beer lo kegs. Spirits ace subject to
s specilic duty of € 100 per proot
gallon. Virtually sll sicohelic
beverages 2re subject to & sales tax
of 1.3 percent.

Rates of excise dutles vary from £ 26
for gas oil to £ 2 for liquefied
petroleus gas (LYC). There ste alao
road fund levies varying {rom € 10 (or
gss oil to € 0.2 for LPC, and an
epergy fuod tax wvith rates varying
from € | for ges of] to € 0.1 for LPC.
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Chana:

(A1l smounte in

Summary of Tax Syetes, 1987 (continued)

cedia)

PPENDIX It

Tax

Natura of Tax

Laesptions and Deductliuvna

Rates

5.

5.24 Other excises

5.26.1 local duty on cocoa
Cocoa (Local Duty)
Ordicance, 1932;
Cocoa Duty Decree,
1973 (K.R.C.D. 168);
Cocoa Duty Decres,
1974 (M.R.C.D. 263);
snd Cocos Duty
{Asendment) Decree,
1977 (S.N.C.D. 112).

Selective tax on services

3.

5.

5.34

Entertaimment duty
Entertainmant Duty Act, 1962

(No. 150); CLacertsioment
Duty (Amendsent) Act, 1962
(Amendmenc) Decrue, 1967
(N.R.C.D. 196); Entertain
sent Duty (Asmendsent)
Decree, 1972 (N.R.C.D. 103);
and Entertsinsent Duty
(Amendsent) Decres, 1976
($.H.C.D. 44).

Hotel and restaursnt tax
Hiotel snd Restaursnt (Tazme-
tion) Decrea, I97) (M.R.C.D.
198); Hotel and Restaursnt
(Taxstion) (Amendment)
Decree, 1975 (K.R.C.D. )40);
Hotel and Restaurant
(Texation) Decree, 1976
{S.H.C.D. 350); snd Hotel snd
Restaurant (Tazation)
(Amendsent) Decree, 1977
(S.H.C.D. 131).

Alrpore tax
Adrport Tax Act, 196)

{No. 209); Alrport Tax
(Amgndsent) Decree, 197)
{(N.R.C.D., 20)); Alrport Tax
(Amsndeent)} Decrse, 1977
(S.M.C.D. 119); and Budget
1985.

Advertisesent tax
Advertisement Tax Dacres,
1976 (S.H.C.D. 43).

This taa ls the dosestic counterpart
to cthe cocos emport tax (see 6.11
belov) snd fa levied on the Cocos
Marketing Bostrd's asles of cocos
vithin Chans.

AUslnaion tlckets to a vide vatlety of
entertalneents are taned on the basie
of the adsisaion price.

This tex is an ad valorea levy on the
ptavision of accoescdstion and (ood by
hotels and restaurants.

A tax {e lavied on passengers
dapacting from airports for both
dosestic snd incernscional
destinations.

This tax 1o levied on advercisement
thtough all media==the press, rtsdio,
television, cinema, billboards,
postars, handbills, and stichers.

Exeaptions iaclude servicee
less then £ 2.00 in valus.
n diplomatic stalf ace

also sxempt.

A 100 vercent dutv is levied on al}
procesds {rom dowestic cocos ssles by
the Coces Marketing board after
alloving for the producer price of
cocos and costs of the bosrd.

Tichets sre tased at 13 percent of
their value.

Tax is levied a3t the tate of 10 per=
cent on the valus of sccommndation and
food.

Tex 18 levied at the rate of £ 200 for
iaternationsl flights asd € 30 for
1nternal fllghts.

Tar 15 levied st the tate of 13 per=
cent ou the coet of adverticesent.
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Chanas

Summary of Tax System, 1987 (contioued)

(All smounts ia cedis)

APPENDIX 1©

Tan

Natuce of Tex

Casaptions and Deductions

Rates

5.35 Detting tax
Betting Tax Act, 1963

(No. 268).

S.4 Business and professional licenses

Wholessler and Retaller Reguiation
Tess, 1973 (X.R.C.D. 199); Night
Club Licensing (Asendeent) Decree,
1976 (S.M.C.D. 47); and Budget
1985.

$.5 Motor vehicle tanes

S.51 Reglstration (ees for
vehlic les
Road Traffic Ordinance, 19352
(No. 33); and Road Traffic
Regulations, 1974
(L.I. 95)).

Vehicie exsmination and

licensing (ee

5.52

Tanes on (nternational trade

6.1 Taxes oo tmports

6.11 Customs dutles
Custous and txclse Dacres,
1972 (N.R.C.D. 114); Customs
and Cxeise Tarift, 1973
(L.1. 8)8); Customs and
txcine Tarill (Amendmant)
Regulations, 1975 (L.1.
1024); Custome and Encise
Tarilt (Asendsent) feguls-
tions, 1976 (L.1. 1080);
Customs and Excioe Tariff
(Amendwent) Regulations,
1977 (L.1. 1116); Cuncoms
and Excise Taril! (Asend-
went) Order (198)) (L.I.
1286); Customs and Cxclse
Tarif! (Asendweunt) (Mo. 1)
Regulations, 1983 (L.I.
1291); Customa and Excise
Tactf{{ (Amendwent) Regule-
tions 1984 (L.I. 1309); and
Sudget 19033,

This tex ls levied os all sume vagered
in regulsr betting, or tha suss patd
for tickets in swveepstaken, of prize
woney pald from football paols. The
organizers of the totallzator, or
sweepatake, or pool are llable.

A vide variety of business occupstlons
are required to regloter vith the
cosaiseloner of I[ncowe Tax and are
lavied an annual license (es.

Motor vehicles sre tazed through an
tnitial reglstratlon tee. ln addi-~
tion, a fee ls appllad vhen & vehicle
changes ownership and vhen the
reglstration number is changed.

Motor vehicles are tamed tvice a year
tor receipt ol s cosbined roed
wvorthiness and Llicense cerctilicate.

Dutles are levied on most lmported
goods, generally as ad velorem tanes
on the e¢.1.[. valus, but (or some
goods the rates are specilic.

Mone,

Covernment vehlcles.

Covernment vehicles.

txesptions sre granted for
special purposes, mainly usder
the Capitsl Investmant Act, to
contractors engeged in public
vorks, and sost lmports in
connsction with Vorld Bank
projects. The Volts Alusinus
Cospany, Ltd. (YALCO), Volta

Piver Authority, diplossts, and

certaln welfare organizations

ate asong inetitutions that are

Tax 1is levigd st the lolloving

tatest 10 parceot of suss wvagered ot
betting eveot; 13 percent of sume paid
lor sveepstake tickets; snd !0 percent
of football pool price money paid out.

Annual reglatration fees vary between
€ 2,500 asd £ 100,000 according teo
turnover or neture of business.

The Initlal reglateation [ee 1o

£ 2,000, the change of ownership lee
18 £ 2,000, and the change in
registzation nusber {s € ),000.

Fees range (coms € 1,000 por yesr (or
wotor cars of less thas 1000 cc up to
€ )0,000 per year for thrae-asale rosd
tractors ot over 3O tons.

Chans malntsalins & coluan tar$tl, based
on the Brussele Tarilf Nomenclaturs.

There ace three sd valorem ratest
0 percent, 25 percest, and )O percent,
vhich {s the primary rate.

Specitlc ratce are applied only on
aleoholic baversges, deer, and
tobacco.

Coods vhich are duty {ree undar the
taritl include most agricultural
sachinery, tractors, educationsl
msterials, ceveprint, bank notes and
colns, postage stamps, sedical
equipeent, and crude all.
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Table 2. Chana:
and Structural

- 2% -

Summary and Time Frome for Macroeconamtc
A jusorene Follcdes, July 1988-Jume 199]

Objectives and Targets

Strategies and Heasures

Timing of
Measures 1/

1. External sector policies

a. Ex% and trade system

Pursue a flexble exchange
rate policy and Lberalize

further the exchange and

trade system.

Simplify and rationalize
the trade tax system.

Provide further incentives
for export production and
irward remictances.

Ensure a smooth functioning
of the auction market for
foreign exchange.

Pursue measures atimed at
marrowing progressively the
differential berween the
foreign exchange auwction and
the foreign exciange bureay
rates.

Abolish the frport Heens—
ing system.

Make all bone fide requests
for transfers of profits and
dividends eligible for fund-
ing through the auction.

Eliminate al} temaining re-
strictions on payments and

transfers for current inter-

natioral transactions.

Avoid granting new foreign
exchange retention priv-
ileges, except as provided
under exdsting law,

Reduce the volume of cocoa
exports under bilatera)
payments agreements.

Lmplerent necessary tariff
reforms based on camprehen—
5ive review of the tariff
system.

Waive or reimbyrse import
taxes paid on production for
export, improve exporters'
access to working capital,
and strengthen the Export
Prarotion Cauncil.

Apply the same rate of sales
tax to goods of a similar
nature, whether {mported or
produced domestically.

1988, 1989, 1990,
and 1991,

1988, 1989, 1990,
and 1991.

December 1988.

Jaruary 1989.

June 1990.

1988, -1989, 1990,
and 1991.

1988.

1988, 1989, 19%,
and 199].

1988, 1989, 1990,
and 199],

1988.

1/ there a single date 1s Indfcated, it means that the measure

vhere one year or several years are s

Source: IMF
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Table 2. Ghana: Sumery and Time Frame for Macroeconamic

and Structural Adjustment Policies,

July 1988<Jine 199] (continued)

Object ives and Targets

b. External debt TEnagenent

2. Moneta ey and
firancial sector reform

Reduce external debt service
turden.

Re—establish orderly rels—
tions with excernal
creditors.

Imo=ive che financial
intermediation process.

Improve th: financial posi-
tion of the banking systen.

Strategies and Measures Timing of
Measures Y
Equalize the sales tax rates 1989, 1990, and

on daestically produced and 1991.
{mported excigable products;

reviev the costs and benefits

of selective duty concess {ong

on ioported goods with a view

to eliminating them; further

reduce the highest import

duties; and simplify the rate
structure.

Strictly limit new external
borraving un nonconcessional
terms by the Goverrment or
vith govermrent gusrantee

in the maturicy rangss of
1=5 and 1-12 years.

1988, 1989, 1990,
and 199].

Elminste P iessively all 1988, 1989, and
= 1", external payaents 19%0.
arrears.

Replace present system of 1991,
credit controls with {nstpu-
ments of indirect control.
Phase aut progressively the 1988 and 1989,
Bark of Chana's financing

of the operations of the

Cocoa Baard.

Develop guidelines on the January 1989.
future role of the Disceunt

House. .

Enact revised banking regula~  February 1989,
tions vhich would, inter alla,

tighten risk exposure limits;

establish mnimm capftal

adequacy ratios; and specify

accounting standards, the scope

of audits, and reporting

requirements.

Fully implevent the new
banking regulations.

December 1989,

Strengthen bark supervision. 1988, 1989, 19%,
and 1991,

Reduce by at least 50 percent February 1989,
the banks' nonperforning
portfollo.

Prepare restructuring plans February 1989,
accamnting for at least

30 percent of the assets of

the commercial and develop

ment hanks.

1/ where a single date is Indicated, {t means that the measure(s) will be tmplemented no later than that date;
pecified, It means that actions will be taken each year.

where one year or several years are s

\ W
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Table 2, CGhara: Summary and Time Frame for Macroeconaxic
and Structural Ad juscment Policies, July 1988-June 199) (cont tnued)

Objectives and Targets

Strategles and Meacres -

Timdng of
Measures 1/

Substantially reduce net
govermrent borrowing from
the banking system to ensure
an adequate flow of re-
saurces to the private
sector within the constraints
set by the balance of pay-
ments and {nflation targets.

Effectively control credit
and zonetary expansion with-
out discouraging the mohil~
{zation of resocurces by
baris.

Improve damestic rescurce
oobilization, while pro-
omoting incentives for

procuct {on.

Prepare restructiuring plams
for the remaining assets of
the camercial and develop-
=it banks.

Generate a signtficant
govertment budgetary sur-
Plus ard mohilize adequate
nonbank resources.

Apply active money base
mnagerent through reserve
ratios and discomt window.

Continue the reform of the
personal income tax by further
lovering the marginal tax rate,
reducing the amber of tax
brackece, gradually increasing
the - 27z personal exmmp-
. £ taxdng a wider range
aan? {imidnd allowances.

Lmplem:-: sforms of ne
orear. ore tax urd the
investmnt Code, inciicing
feasures to mke the company
tzx gore even across {rdus—
tries.

Increase excise duty on main
petrolewn products, except
Yercsene,

Reduce the disparity in the
taxation of income on
interest, dividends, and

capital gains.

Initiste {ndirect tax changes;
frpose & uniform sales tax on
daestic and imported gnods;
corsolidate the sales tax and
excise duties; limit exmmp~
tions; simplify taxes on beer
ard cigarettes; increase
parchase tax on cars; and
replace exenptions for customs
duty by a standard tax rate on

irports.

Carplete reform of indirect
tax system with a view to
trarsforning the sales tax
{nto a ms jor nondistortionary

Deceaber 1989.

1988, 1989, 1950,
and 1991.

1988, 1989, 1990,
and 1991.

1988, 1989, 19%,
and 1991.

1988, 1989, ard
1990.

1988, 1989, 19%0,
and 1991,

1989.

1988,

1988 and 1989.

1/ where a single date s {ndicated, {t means that the measure(s) vill be implemented no Later than that date;
vhere one year or several years ate specified, 1t mmans that actions will be taken each year,

\W
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Table 2. Ghana: Sumary

and Time Frame for Macroeconamie

and Structurnl Ad kmement Polictes, July 1988-Junc 199] (cont fanxed)

Objectives and Targets

Strategies and Ptasui‘es

Timing of
Measures Y

Strengzhen expenditure
emersl am mond toring.

Improve provisions for
goverment services by
correcting the imhalance
beteen vages and salarfes
ard other recurrent
expendi ture.

reverue saurce, Umiting the
number of excise duties, and
ensuring that the {rport
tartff embodies an appro~
priate pattern of effective
protection, along the lines
recomurerded {n the DMF tech~
nical assistance report of
February 1986,

Elinirate most special tmport
taxes and temporary ad justment
tariffs.

Strengthen tax admnistracion
through implementation of
further reforms regarding
taxpayer registratfon, collec
tion and assessment procedures,
staffing and training, and
work facilities.

Prepare actfon plan to mple~
uent the recommendations of
the credit system study.

Start {mplementation of the
action plan for introduction
in the 1990 huxpet.

Irprove plaming, monitoring,
and implementation capacity
of the Ministry of Finance
and Econqute Plaming to
provide zdequace budget
guidance to sperding minis-
tries and to fac{litate
consultation.

Expand budgetary coverage to
include capfeal expendit re
financed through exteral
Ppro fect atd.

Ioplewnt other ma jor reforms
to budgetary and expend{ ture
control systems recomended
in the IMF technical ass{s-
tance report of November 1986,

Revise armually a three
year mecroeconamic frame—
work for public expend. ture.

Lim{t the Government's anmual
wage bill to 5.5 percent of
GOP 1n 1988-89 and 6.0 per-
cent {n 1990-91,

1988, 1989, and
1

1968, 1989, 1990,
and 199],

June 1980,
October 1989,

1988, 1989, 1990,
ard 1991,

1989.

1988 and 1989,

1988, 1989, 199,
and 1991,

1983, 1989, 19%,
and 1991.

1/ where a single date {3 indicated, it

means that the measure(s) vill be
there one year or several years are specified, it means that actions will be

implemented no later ¢
taken each year.

han that date;
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Ghana: Summary and Time Frame for Macroeconami ¢

nt Policies, July 1988-June 1991 (cont{med)

Objectives and Targets

Strategles and P‘easurés

Timing of
Measures pY

4. State enterprise refomm

Raise goverrment capital

.expenditure (including

projects financed by ex-
ternal aid) from 8.0 per—
cent of QP in 1987 to
10.6 percent of @p

in 1990; and improve the
average rate of return on
publie sector investments.

Rationalize the state
enterprise sector through
mergers, divestitures, and
liquidations.

Ensure adequate appropriations
are being made for operating
and maintenance costs, notably

in the areas of agriculture,

health, and education, by {m-
plementing 8uidelines on non-

wage recurrent expend{ ture.

Improve mord tord ng through a
twice yearly reviey of nom-
Wage recurrent expenditure.

Fully implement public invest-

TEnt program for 1988-90,

Update and extend public
investme,. ; program to cover
1989-9], (Experditures oyt~
side the public investment

program not to exceed 10 per—

cent of total development
outlays).

Apply appropriace criteria
for project selection and
protect budgetary funding
of key projects.

Continue to apply the morg-
torium on the creation of

hew state enterprises, except

under agreed conditions.

Complete the sale of the
Goverrzent's {nterests in
six joint ventures.

Fornulate action plan for
the I.Iquidation, sale, or

conversion to joint venrures

of the remaining 16 state
enterprises already adver-
tised for divestiture,

Lmplement above plan of
action.

1988, 1989, 19¢
and 1991,

1988, 1989,
and 199].

19%¢

1988, 1989,
1990.

March 1989,

1988, 1989,
and 1991,

199%,

1988, 1989,
ard 199].

1990,

December 1988.

Jaruary 1989.

1989 and 1990.
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Table 2. Ghana: Sumary anl Time Frave for Macroeconamic
and Structural Ad Justmnt Folteien, July 1988-June 199] (contimind)

Objectives and Targets Strategles and Measures Timdng of
Measures 1/
Elimimace arrears ard re- Clear arrears and cross- December 1988,

store fimancial discipline. debts of the three selected
State enterprises and the
Covermrent.

Clear arrears and cross- December 1989.
debts of the remining 15

selected enterprises and

the Goverment.

Inplement puidelines on 1988, 1989, 1990,
access by state enterprises and 1991.

to current and capital bug-

getary transfers, with a

view to largely elimnating

subsidies.

Hondtor closely bank credit 1988, 1989, 19%,
to state enterprises. and 1991,

Strengthen Goverrment's Establish second-year work July 1988,
abilMty to monitor the program of the State Enter—

performance of state prises Camission.

enterprises.

Implenent performnce 1988 ard 1989.
monitoring/evaluation system. '

Finalize corporate plans December 1988.
and sign the associated

performance agreements for

the 14 mjor state enter—

prices

Finalize updated corporate December 1989.
plans and sign performance

agreemencs for the 14 major

state enterprises.

Improve managenent of state Contimue to apply biring 1988, 1979, 19%0,
» enterprises and rehabfl{- ireeze, except that for and 1991.
tate selected enterprises. professionals.

Identify excess staff in major 1988, 1989, 19%,
state enterprises (including  and 1991.

the Cocoa Board) and take steps

to effect aggregate staff redu—

tions of 5 percent per anmm.

Complete a study of laws, January 1989.
regulations, and procedures to

improve the autmomy of state

enterprises on wges, staffing,

and procurement.

y Wiere a single date is indicated, it means that the 2easure(s) will be {relemented no laier than that dace;
vhere one year or several years are specified, {t means that actions wil]l be taken each year.

\\()C‘



Objectives gng Targets

Strengthen key econamic
mmnageren; finct fony of the
Ministry of Firence grg

Rationalise eivil service
aslarieg,

Redenloy surplug personne],

Irprove mRsgenent of tihe
civil service,

Rationalize prodicer {necen-
tives to ensure production

Strategies and Meagures

Irplenene staffing plan for
the Mintstry of Finance gng
Econaat ¢ Plaming,

Caxplete stwly of burdgeeary
reform,

Camplete the Civil service
staffing ang functione)
Teview,

Renove o¢ least 12,00
Staff from the Peyroll 1n
1988 angd 1989,

Strengehes office of the Head
of the Civq] SeTvire,

seming 50 percent of the
Projected worlg varket price,

Share the benefiey of any
hrgehtlun-expected exchange
rste depl'!dat!on, or higher~
tharpro Ject od world market
price, in 4 fatio of 60/4n

TWeen cocog farmers ang the
Goverreene,

Conplete stuwdy of coma
inamlven. 1nc1ud1rg the
tax systen,

Subject to the resujey of the
study of cocng (ncrnuves.
Taise the Producer price for
the 1989/90

Cradully phase oyt {rpae

Jaruary 19a9,

Decender 1988,

1989, 1990, org
1991.

December 19g3 nd
Mf 1989..

1985 andt 1989,

1988/89 crop
year,

1988/89 crop
year,

August 1988,

June 1989,

1988 and 19g9,

sutmidies.
that the FeAsure(s) will be trplement o no later than that date;
where one Year or severa) years are frecified, {t meang that actions vill be taken each year, .
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Ghara: Summary and Time Frame far Macreeconamic
and Structurnl Adjustment Policies, July 1988-June 1991 (cuntfmud)

ObJectives and Targets

Strategies and Measures

Timing of
Measures 1/

2. Other agricultural
policies.

Confine the Cocoa Board's
operations to those which
carmot be carried out more
efficiently by other
public institutions or the
private sector; eliminate
activities that do not
have a direct bearing on
its basic purchasing, mar-
keting, and exxension
functions; thereby reduce
its operating costs, net
of retrenchment costs, to
an indicative target of
15 percent of the current-
ly projected f.o.b. price
in the 1988/89 crop year.

Strengthen policy plaming
and conitoring capacity

of the Ministry of Agri-
culture.

Strengthen _gi1cultural
ress2:cn and isprove link
with extension services.

Ioprove agricultural
extension services.

Strengthen Irrigation
Developmnt Authority.

Rationalize the budget
of the Ministry of
Agriculture.

Camplete the sale of S2
plantations.

Reduce the share of road
haulage provided by the
Board on ms jor roads to no
more than 10 percent.

Cradual withdrawal of the
Board from road haulage
on other roads.

Permit private sector to
supply inputs and to pro-
vide storage.

Prepare anmually three-year
tolling corporate plan for
the Board to reflect ratio-
nalization measures.

Assess training and manpower
needs of Ministry.

Implement new organizationa
structure for the Y~t5ery,

Reviev agricultural research
and develop action program
based on results of study.

Implement action pregram.

Revies extension services
and develop action program
besed on results of study.

Inplemnt action program.

Twiming arrangement to be
maintained; and agreement on
irrigation policy to be
irplemented.

Gradually phase out ferti-
lzer subsidy.

Ensure timely supply of
fertilizer and progees—
sively privatize ferti-
lizer operations.

Discont {rse mechanization
services.

Implement cost recovery
measures for {rrigation and
veterinary services.

June 1989.

October 1988.

1988, 1989, 1990,

and 1991.

1988, 1989, and

“July 1969, July

1950, and July
1991.

1988,
Tmcexber 1988,
December 1988.

1989 and 1990.

December 1988,

1989 and 1990.

1988, 1989; 19%,
and 1991.

1988, 1989, ard
1990.

1988, 1989, and
1990.

1988, 1969, ard
19%.

1988, 1989, ard
1990.

1/ where a single date is {ndicated, it means thit the measure(s) will be implemented no Later than that date;
where one year or several years are specified, it “mans that actions will be taken each year.
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Tnble 2, Qg Summry apy Tim Frams for Hierovemn o
and Structural Ad jistmene FhUcics, July 1988~ jme 1991 (cuncludvd)

Objectives ang Targets

Provide incentjves for
conservation and eff{-
clent use of forestry
ESMCCS-

b. Ind.:stg and u:irur_tg Streamline services pro-
vided to industry by

Support institutions.

Regularize the role of
Small-scale miners,

Strengthen envirommental
safeguards.

¢ Health " Improve health mnigement
System.

Improve the efficiency and
cost effertivenass of sup~
ply of pharrrnceutlcals.

d. Education Improve cost effect iveness
of public finanetng of
education,

-

Strategies and Measyreg

Increase forestry rovaley
fees to 6 petcent of f.q.p
Value by the engd of 1989 and
to 12 percene by the end of
990.

Implement act fon program,

Complete action plan to pro~
vide legal ang competitive
sales chanmels for smlj~
scale gold miners.

Implement action plan,

an.ltor!ng ty the Mipes
Department of alr qualfey
at major undergramd mdnes.

Camplete report on reclamg-

tion of surface mines.

Formulate appropriare
reclamcion regulations.

Prepare propasals for re-
Structuring of the systom.

Complete restructuring
of the systen.

Promilgate essentfal lis¢
of phammaceutieals,

Eltminate remining board
and room substdies atr
secondary and undvers{ry
leve] institutions.

Formulate plan of action for
wivers{ty rationalizarion,

Attain fyl} cost recovery
through bock user fees for
Secondary studenes,

1/ Where 5 single date {5 Indlcated, ¢ Means that the moasure
where one year or severa] years are Specified, :¢ mans that acef

Timing of
Measureg R

December 1989 .
December 19%.

1988 and 19g9.

1990 ang 199),

Decenter 1988,

June 1989,

1988, 1989, 1990,

ard 1991,

June 1989,

June 1990,

Septemher 1983,

Jamuary 1990,

June 1988,

My 1989.

May 1989,

May 19%,

(s) wil] he tmplementnd no later than thae Adite;

ons will be taken each vear.

W

i
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Table 3. Ghana: External Financing Requirements and Resources, 1987-9]

(In millions of U.S. dollarn)

1987 1988 1989 1990 19¢
Prog. Prov.

Requirements , =727.7 -~708.9 -864.0 -869.3 -861.3 -g35.
Current account deficte, excluding
official grants -291.6 -230.0 -301.5 =351.9 -347.3 =379,
Medium~ and long-term debt amortization -160.6 -182.3 -207.6 =209.4 =229.7 -225.
Other capftal outflows lj - ~3.0 ~1.0 ~-7.6 -46.0 =43
IMF repurchasas -=160.9 -174.4 -255.0 -~174.7 -108.1  -p5.:
Trust Fund repayments -11.7 -12.5 -12.% -11.2 ~3.4 ~0.;
Reduction in payments arrears -26.0 =71.6 -30.0 -45.0 -24.8 --
Reduction in other net foreign
liabilicies of the Bank of Ghana 2/ =76.9  =35.2  -56.2 -69.4 -102.0 -121.7
Resources 583.9 559.7  654.3  690.2 736.5 772.8
Official grants 125.5 127.9  180.5 190.0 201.9 214.6
Long-term loan disbursements 267.1  303.7 300.1 323.0  343.3  364.9
Medium-term loan disbursemegts. 156.8  109.0 142.4 147.1  151.2  151.2
Other capital inflows 22.5 25,6 24.8 30.0 40.0 42.0
Bilateral trade agreements 12.0 -6.5 6.5 - - ~=
Residqal finaﬁcing -143.8 -149.2 -209.7 -179.1 ~124.8 -62.;
Use of IMF resources 143.8  149.2° 209.7 179.1 124.8 62.4
Of which: SAF and ESAF (52.3) (55.5) (112.2) (179.1) (124.8) (62.4)

Sources: Data provided by the Ghanaian authorities; and Fund and World Bank staff estimates
ar' projections.

1/ Including short-term capital outflows.
2/ Excluding external payments arrears; also excluding liabilitfes to the IMF.
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Table 11. Central government expenditure

Perceniage of 101al expenditure T
Housing, Total
amenities; expenditure Overall
social secunry Economic (perceniage of surplus. defier
Defense Education Health and welfare® services Orher® GNP) ipercentage of G\P,
197 1987 19m 1587 1om 1087 _19m 1987 1m0 987 19T 181 MM _ 1987 Iom o
Low-income economies . . .. .. N

Chins and India .. e .. o .. . . .. .. .. . . .. . . ’

Other low-income o 134w 202w ., S4w 34w .. S4w .. 300w .. <. MIw 26w -32w -3 w

| Ethiopia 14.3 ..o 144 .. 5.7 .. 4.4 o9 .. 383 .o 137 .. -1.4 -

2 Bhuun . . .. .. .. . .. .. .. .. .. .. .. .. . -
3 Chad 24.6 14.8 .. 44 .. 1.7 .. 218 327 ..o 149 9.0 =27 -13

4 Zaire 1.1 ..o 152 .. 2.3 .. 2.0 .o 133 .. 56.1 ..o 19.8 . ~-38 N

5 Bangladesh® S1 100 148 106 S50 S50 98 98 393 279 259 367 94 122 ~1.9 ~14

6 Malawi® 3.1 66 158 108 55 7.1 58 23 331 337 3.7 396 2. 35.1 -6.2 -10.3

7 Nepal 12 62 1.2 120 4717 50 07 68 512 485 230 2.5 8.5 183 -1.2 -7.8

8 LaoPDR . .. .. .. .. .. . .. .. .. .. .

9 Mozambique .. . . .. .. . .. .. . .. .. .. . .. .. .
10 Tanzania 1.9 158 113 83 1.2 57 1.7 390 275 226 412 197 209 -5.0 -49
11 Burkina Faso 1.5 113 206 19.0 82 58 66 34 185 1T 376 468 1L} 16.3 03 1.6
12 Madagascar 3.6 .. 9.1 .. 4.2 .. 9.9 .. 40.5 ..o .. 208 . =25
13 Mali .. .. .. .. .. . .. .. .. .. ..o 358 .. -10.0
14 Burundi 10.3 L. M4 .. 6.0 .. 2.7 o339 Lo 2.8 .. 199 .. 0.0 -
15 Zambia® 00 00 190 83 74 47 1.3 23 267 210 457 637 30 403 -138 -158
16 Niger .. .. .. .. .. . .. .. .. .. .. .. .. .. .. .
17 Uganda 231 263 153 150 53 24 73 29 124 48 366 386 1.8 )50 -8.1 -44
19 Somalia® 233 .. 55 .. 7.2 .. 1.9 ..o 216 .. 408 ..o 1358 .. 0.6 .
20 Togo .. 7.6 .o 134 .. 38 .. 99 .. 318 .. 338 ..o 418 .. -50
21 India 26.2 215 23 2 1S 19 32 57 199 215 469 468 111 18.1 -34 -8
22 Rwanda 25.6 o222 .. 57 .. 2.6 oo 20 ..o 219 o128 .. =27 .
23 Sierra Leone® 3.6 .. 185 .. 5.3 27 24.6 48.3 239 137 -44 -89
24 Benin .. .. .. .. .. . .. .. .. .. . ..
25 Centnal African Rep. .. .. .. .. .. .. . . .. .. .. .. .. .. .. .
26 Kenya® 60 97 29 2.1 79 66 39 17 301 2.8 302 368 2210 250 -39 -4.6
27 Sudan® 24.1 .. 9.3 .. 54 .. 1.4 .. 158 ..o 44 o192 .. -0.8 .
28  Pakistan 39.9 295 1.2 26 1.l 09 32 87 24 345 332 238 169 2.4 -6.9 -82
29 Haii .. .. .. .. .. .. .. .. .. . .. B K .. .. .
30 Lesotho 00 96 2.4 ]SS5 74 69 60 1S5 2.6 255 427 411 M5 243 3.5 -2.6
31 Nigeria® 40.2 28 45 2.8 36 08 0.8 1.5 19.6 359 314 562 83 27 -0.7 -10.3
32 Ghana® 79 65 2.1 239 63 83 4.1 7.3 151 157 46.6 383 195 14.1 -58 .
33 SriLanka 31 96 130 18 64 54 195 117 202 292 ' 377 363 254 324 -53 -89
34 Yemen. PDR . .. .. .. .. .. .. . . .. .. .. .. .. . ..
35 Mauriania . .. .. .. .. .. .. .. .. . .. .. .. .. .
36 Indonesia 186 8.6 74 8.8 14 15 0.9 1.7 305 235 413 559 151 2.0 =25 -09
37 Libena 53 89 152 162 9.8 1.1 3.5 1.9 258 216 405 382 167 248 1.1 -19
38 Afghanisian .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .
39 Burma 316 188 150 1.7 61 727 75 84 201 351 197 182 200 163 =73 -08§
40 Guinea .. .. .. .. .. .. .. . .. .. .. .. .. .. .. ..
41 Kampuchea, Dem. N .
42 Viet Nam .. e . . . .. . .. .. . . .. .. ..
Middle-income economies 11.6w 11.8w 120w 116w 63w Slw 207w 189w 274w 2].0w 226w .. 24w 247w -32w =~17w

Lower-middje-income 115w .. 177w l3lw 58w 35w 159w 106w 23.1w /9.5w 261w 476w 20.5w 255w -—46w ~—64w
43 Senegal . .. .. .. .. .. . .. .. . . .. 188 .. -28 ..
44 Bolivia 18.8 AP ) k| . 6.3 .. 0.0 ..o 128 o33 .. 9.6 .. -1.8 .
45 Zimbabwe ..o 142 .. 23 .o 6l .. 46 .. 414 .. 133 .o 403 .. ~10.8
46 Philippines® 109 92 163 J80 32 55 43 38 176 505 417 129 134 13.5 =20 -5.0
47 Yemen Arab Rep. 33.8 2.2 4.0 165 29 36 00 00 27 63 566 514 134 39 -2.2 -19.9
48 Morocco 123 145 192 169 48 29 84 69 256 262 297 326 228 350 -39 -9.3
49 Egypt. Arab Rep. .. 195 o120 P .. 16.0 .. 100 ..o 401 .. 455 .. -6.6
50 Papua New Guines® .. 45 .. 164 .. 97 .. 15 R ) .. 46.7 .o M6 . =313
51 Domuinican Rep. 8.5 Lo 142 Y F .. 1.8 oo 354 .. 183 .. 200 153 ~0.2 =20
52 Céted'lvoire .. . .. .. . .. .. .. .. .. .. B
53 Honduras 124 L. .o 102 .. 8.7 .. 283 .. 8.1 16.] .. =29
54 Nicaragua 12.3 .. 16,6 .. 4.0 .. 164 L2 ..o 234 155 580 39 -163
55 Thailand 2.2 187 199 19.3 317 6.1 70 52 256 .1 235 29 16.7 18.7 -42 =23
56 El Salvador 66 268 214 171 109 14 76 47 144 138 9.0 2 18 12.4 -1.0 0.6
57 Congo. People’s Rep. .. .. .. .. .. .. .. .. .. .. . . .. .
58 Jamaica .. .. .. .. .. .. .. .. AN .. .. .. .. .. -
59 Guatemala 11.0 oo 194 .. 9.5 .. 104 ..o A8 .. 258 .. 9.9 . -22 ‘e
60 Cameroon .. 81 . 12.7 ..o 38 R R .. 38 . 28.0 Lo 234 .. =35
61 Paraguay 13.8 2.0 121 122 35 31 183 3 196 10 327 302 13 7.9 -1.7 1.5
62 Ecuador® 15.7 1.8 275 4.5 45 73 08 09 289 198 2.6 358 ]34 163 0.2 21
63 Botiwana® 00 79 100 /)84 6.0 5% 21.7 J0J 280 284 345 292 337 415 =238 8.2
64 Tunisia 4.9 .. 305 .. 7.4 .. 8.8 L. 233 .. 250 .o .. -0.9 ;
65 Turkey 155 114 181 126 32 24 3 35 40 236 181 466 17 08 -2.2 =4
66 Colombia e Ce e e . G U £ TS B -0.7
67 Chile 6.1 107 143 2.5 82 60 398 426 15> 92 163 190 432 319 -130 0.

Note: For dau comparability and coverage, see the technical notes.  Figures 1n italics are for vears other than those specified.
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Source: World Development Report, 1989.



’ Percensage of 10ial expendirure
Housing, Towal
amenities, expendirure Overall
social secunry Economuc {perceniage of surplusidefic
Deferse Education Health and welfare® seraces Other® GNP) {percensage of GNP)
192 1987  19m 1987 197 1987 19m 1987 9m 1987 197 1987 19712 1987 "R 1987
o8 Peru® 14.5 L. 236 .. 5.5 .. 1.8 .. 309 L. 236 .. 161 14.7 -0.9 0.2
69 Mauntius 08 08 135 124 103 16 180 174 139 216 434 403 163 23.0 -1.2 0.2
70 Jordan 335 303 94 138 38 42 105 ol 266 181 162 26 523 4.6 -7.6 -84
171 Cosa Rica 28 22 283 62 18 193 201 267 28 123 167 2.3 189 283 -4.5 -48
72 Synan Arab Rep. 372 389 113 94 1.4 14 36 67 99 26 67 2.0 288 371 -3.5 -10.9
T3 Malaysa 18.5 .. 234 . 6.8 .. 4.4 142 . 2.7 . 26.5 319 -94 -8.2
4 Mexico 42 14 164 87 s 1.3 260 85 342 120 152 682 115 2.7 ~2.9 -9.5
7§ South Afnica .. . - .. .. . .. .. .. .. . .. 218 32.7 -4.2 -44
76 Poland .. .. 40.1 . -1.7
73 Lebanon .. .. . .. .. .. .. . . . . .
Upper-middle-income 119w 17w .. 61w .. 245w .. 282w .. A0w .. 23w .. -18w =87w
78 Branl 8.3 .. 8.3 . 6.7 .. 350 R .. 183 ..o 114 26.1 -0.3 -133
*9 Uruguay 5.6 102 9.5 7.1 16 48 323 €95 98 83 212 201 250 239 -2.5 -0.7
§0 Hungary .. 40 ..o .. 3.6 L. 262 IR .. 26.1 .. 59.6 .. -36
81 Panama 00 00 207 159 151 155 108 140 242 81 291 465 276 346 -6.5 -4.2
§2 Argeniina 100 60 2.0 060 .. 79 200 32.7 300 181 200 353 196 .. ~4.9
83 Yuposlavia 20.5 551 00 00 248 00 356 11.2 120 163 70 173 211 8.0 -0.4 0.0
& Algenma .. .. .. . .. .. .. .. .. .. .. . .. . .. ..
85 Korea. Rep. 258 273 158 183 1.2 2.3 §9 12 56 166 257 282 180 174 -39 0.5
86 Gabon . .. .. .. .. . .. .. . .. 400 459 -129 0.1
87 Porugal .. e .. .. .. .. . .. . . . . .. ..
86 Venezuela 103 58 186 196 117 100 92 11.7 254 173 248 356 182 2.0 ~0.2 =21
89 Greece 14.9 .. 9.1 .. 7.4 .. 306 .. 264 oo ..o 218 50.9 -1.7 -14.4
90 Tnnidad and Tobago .. .. .. . . .. . .. ..
91 Libva .. .. . .. .. .. .. . .. . .. .. .. . . .
9) Oman 39.3 439 37 113 59 4.8 3.n 12 244 170 236 218 621 474 -153 -5.2
3 Iran. Islamic Rep. %1 142 104 /96 36 60 61 774 06 157 252 271 308 23.5 -4.6 -39
4 Jrag .. .. . .. .. .. .. .. .. . . .. .. . .. ..
95 Romania 54 47 29 18 05 08 162 2.9 6.8 555 130 154 .. .. . ..
Low- and middle-income 132w 126w 122w 104w 59w 46w 1B1w l66w .. 218w 180w 245w =-35w -17w
Sub-Saiiaran Africa e .. . .. . .. . .. .. . .. e e .
East Asia o, .o .. .. .. .. .o ‘e .o ‘e .. .. .o .o . .o
South Asia 199w .. 30w .. 21w .. 68w .. 256w .. 426w .. 18.5w .. ~85w
Europe, M.East, & N.Africa .. ‘49w .. 123w .. . . . .. . .. 266w .. 30.]w -43w -]0w
Latin America & Caribbean 73w .. 13.5w .. 68w .. 290w .. 234w .. 200w .. 169w .. -2.6w =-102w
17 highly indebted 102w 70w 44w 96w Bdw 59w 206w 23.8w 227w 212w .. . 170w 200w -27w 92w
High-income economies N8w 49w .. 46w 1lLlwli25w 9w .. 130w 99w .. 25.7w 226w 287w -19w 4 3w
8&(50 members 207w 47w .. 45w 112w 12.6w 423w .. 130w 99w .. 256w 222w 284w -18w ~4 4w
96 Spain 65 356 83 55 09 127 498 404 115 718 170 240 196 348 -0.5 -5.2
97 lreland .3 R ¥ ) .. 130 .. 303 ..o 139 .. 283 3.1 604 -55 -13.0
98 +Saudi Arabia .. .. .. .. .. .. .. .. .. .. .. .. .. . .. ..
99 *1sracl 429 301 7.1 7.6 36 32 71 170 11 105 32 315 439 638 -157 0.8
100 New Zealand® 58 47 169 111 148 124 256 29.7 16.5 92 204 N9 303 47.1 -4.0 0.6
101 *Singapore 353 190 157 182 18 4.1 39 159 99 199 213 230 167 289 1.3 1.4
102 *Hong Kong .. .. > .. .. .. .. .. .. .. .. . .. .. .. ..
103 luly 63 32 161 14 135 96 4.8 363 184 121 09 314 276 520 =8.1 ~-16.5
104 United Kingdom 167 12.9 26 22 122 131 265 316 1L1 75 308 327 208 389 -2 -1.8
105 Australia 142 93 32 10 70 95 203 286 134 72 399 384 202 28.8 0.3 -1.2
106 Belgum 67 53 1585 132 1.5 7.7 410 420 189 21 164 257 392 529 -4.3 -10.6
107 Netherands 68 S0 152 19 121 110 38.1 388 91 1.0 187 23 40 57.7 0.0 -3.2
108 Ausina 33 2.8 102 97 01 125 538 467 112 120 114 164 296 403 -0.2 -53
109 France .. 63 .. 7.8 .. 208 . 38.5 .. .. .26 NI 451 0.7 -0.8
110 Germany. Fed. Rep. 12.4 .. 1.5 .. 118 .. 469 R . 104 . 242 30.1 0.7 -1.]
111 Finland 61 53 153 136 106 105 284 367 279 266 116 133 243 319 1.2 -1.0
112 tKuwant 84 140 150 142 55 7.6 142 219 166 512 401 210 M4 6.9 17.4 235
113 Denmark 73 52 160 86 100 13 316 403 113 77 137 370 N6 198 27 -0.6
114 Canada 7.6 81 3.5 35 76 63 353 363 195 12.6 265 332 201 242 -13 -4l
115 Sweden 12.5 6.6 148 8.9 3.6 1.2 443 508 106 9.2 145 233 219 429 -1.2 1.9
116 Japan® - .. .. .. . . 127 174 19 vy
117 4United Arab Emirates® 244 .. 165 .. 4.3 6.1 .. 183 .. 305 .. 40 .. 0.3 ..
118 Norway 9.7 83 99 87 123 399 360 202 199 8.0 /66 350 306 -1.5 39
119 United States 322 256 32 1.7 86 122 353 313 106 7.7 101 216 191 233 -15 -33
120 Swizeriand 15.1 4.2 .. 100 39.5 18.4 . 18 ..o 13 . 09 ..
Total reporting economies 06w 144w .. 33w 103w .. BIw .. 147w lldw 161w 27.3w 21w 285w -1l1lw -48w
Qil exporters 149w 114w 145w 124w . 49w .. 151w 305w l1l2w 250w 350w 220w 33.1w 04w -S5.4w

‘Nonreporting nonmembers

1. Sce the technical notes.  b. Refers to budgetary data.

185



Table 12. Central government current revenue

Perceniage of toial curren: revenue

Tar revense
Tazes on Domestic Taxes on Total current
income Social tazes international revenue -
profit, and secunty on goods trade and Noniax (percentage
capital gain conirib and senices ronsactions Other 1axes® revenue __of GNPy
92 1987 9n 1987 R 1987 nwn 1987 "R 1987 9n 1987 972 o872
China and India . .. . . . . . . ‘e ..
Other low-income L. 290w .. .. Jl9w .. 20.7 w .. .. 193w .. 178w
1 Ediopia 23.0 .. 0.0 .. 298 .. 304 5.6 .. 1.1 10.5 R
2 Bhutan .. .. .. .. .. .. .. . . .. .. .. .. ..
3 Chad 16.7 20.8 00 00 123 86 45.2 462 20.5 12.7 53 1.6 108 87
4 Zaire 22 299 22 09 127 151 51.9 33.4 1.4 5.6 37 152 14.3 163
5 Bangladesh® 37 98 0.0 00 224 284 18.0 42.6 3.8 2.7 522 166 86 9.5
6 Malawi® 314 355 00 00 242 289 20.0 16.8 0.5 0.6 238 182 160 226
7 Nepal 41 80 00 00 26.5 407 36.7 27.7 19.0 6.2 137 174 52 8.6
8 LaoPDR . .. .. .. . .. .. .. .. .. .. .. .. ..
9 Mozambique . .. . .. .. .. .. .. . .. . .. .. .
10 Tanzania 29.9 5.8 0.0 00 29.1 574 2.7 8.6 0.5 3.1 188 5.1 158 16.3
11 Burkina Faso 16.8 20.6 0.0 4.5 180 227 51.8 394 3.2 6.8 10.2 105 11.4 153
12 Madsgascar 13.1 . 7.2 .. 299 . 33.6 .. 5.5 .. 10.8 .. 18.3 -
13 Mali .. 82 .. 4.6 o022 .. 28.1 . 269 .. 101 o180
14 Burundi 18.1 .. 1.2 .. 18.3 . 40.3 .. 15.6 .. 6.5 . 1.5 ..
15 Zambu® 497 235 00 0.0 2.2 40.2 14.3 32.9 0.1 0.5 156 3.0 232 14
16 Niger . .. .. .. .. . .. .. .. .. .. .. .. .
17 Ugsanda 21 55 00 00 28 191 6.3 75.3 0.3 0.0 85 00 137 93
18 China .. .. .. .. .. .. .. .. . .. .. .. .. .
19 Somala® 10.7 .. 0.0 .. 247 .. 45.3 .. 5.2 .. 14.0 .. 137 ..
20 Togo .. 387 .. 63 .. 96 .. 32.3 .. 1.1 L2 .. 318
21 India 213 137 0.0 00 4.5 318 20.1 28.2 0.9 04 132 199 108 145
22 Rwanda 17.9 .. 4.4 .. 14.] .. 41.7 .. 13.8 .. 8.1 .. 9.8 ..
23 Sierra Leone® 32.7 280 0.0 00 146 103 42.4 4.7 0.3 1.0 99 56 195 65
24 Bemn . . .. .. . .. .. . .. .. .. .. .. .
25 Central African Rep. . .. .. .. .. .. . .. . . .. .. .. ..
26 Kenya® 356 304 00 00 199 380 4.3 19.2 1.4 15 188 10.9 180 208
27 Sudan® 11.8 .. 0.0 .. 304 .. 40.5 .. 1.5 .. 15.7 .. 18.0 ..
28 Pakistan 136 108 0.0 00 359 334 34.2 32.9 05 0.2 15.8 227 125 167
29 Hani .. 118 .. 00 .. 422 .. 214 .. 10.3 L 143 .. 104
30 Lesotho 102 1.1 0.0 00 23 103 73.7 67.8 5.9 0.2 7.8 105 154 220
31 Nigena® 43.0 199 00 00 263 5.1 17.5 6.6 0.2 14.5 13.0 629 94 185
32 Ghana® 184 21.5 00 0.0 294 253 40.6 42.5 0.2 0.1 115 106 15.1 145
33 Srilanka 19.1 1.3 0.0 0.0 347 312 35.4 30.8 2.1 37 87 166 200 2215
34 Yemen. PDR .. .. .. .. .. .. . . .. .. . .. .. ..
35 Mauntania .. .. .. . .. .. .. .. .. .. . .. ..
36 Indonesia 455 476 00 00 2.8 182 17.6 8.3 35 2.0 106 239 134 231
37 Libena 404 M. 0.0 00 203 320 31.6 26.9 3.1 2.5 46 44 170 17.0
38 Afghanisian .. ; .. .. .. .. .. .. .. .. .. . .. ..
39 Burma 8.7 4.8 0.0 00 342 400 13.4 15.9 0.0 0.0 238 393 ..
40 Guinea .. .. .. .. .. .. . .. . .. .. ..
41 Kampuchea, Dem. . .. . . . ..
42 Viet Nam .. .. .. .. .. .. .. . .. ..
Middle-incomne economies 206w 23.6w .. 27w 275w 141w 00w .. 29w 20w 196w 204w
Lower-middle-income 268 w 20.4w .. 269w 33.6w 173w 22w .. 150w 82w 169w 201w
43 Senegal 17.5 0.0 .. 24.5 30.9 .. 239 . 3.2 .. 16.9 .
44 Bolivia 15.4 .. 0.0 .. 30.8 .. 46.2 .. 1.1 .. 0.0 .. 7.8 ..
45 Zimbabwe .. 428 .. 00 .. 306 .. 15.6 .. 1.1 .. 100 .. 289
46 Philippines® 13.8 243 00 00 243 396 23.0 16.9 29.7 25 93 166 124 129
47 Yemen Arab Rep. 61 134 00 00 103 133 56.5 29.4 9.6 5.1 175 28.8 80 161
48 Morocco 164 189 59 52 457 46.2 13.2 14.3 6.1 7.2 126 82 18.5 256
49 Egypt. Arab Rep.® Lo 182 .. 146 ..o 120 . 134 .. 1.9 .. 30 .. 90
50 Papua New Guinea® .. 407 .. 00 .. 134 .. 252 . 2.0 . 17.8 L.23S
51 Domimican Rep. 179 182 39 34 190 374 404 2.3 1.7 1.7 170 71 194 155
52 Cote d’lvoire .. .. .. .. .. .. } .. . .. .. .. .. .
53 Honduras 19.2 . 3.0 . 338 . 28.2 .. 23 .. 13.5 .. 13.2 -
54 Nicaragua 9.5 144 14.0 105 373 485 44 7.1 9.0 10.6 58 89 126 368
55 Thailand 12,1 182 00 00 463  50.0 287 200 1.8 2.2 1.2 9.7 12.5 162
56 El Salvador 152 214 00 00 256 41 36.1 26.1 17.2 5.6 60 5.8 11.6 116
57 Congo. People’s Rep. 19.4 . 0.0 . 40.3 . 26.5 .. 6.3 .. 1.5 . 18.4 ..
58 Jamaica .. . .. .. .. . . .. .. .. .. .
59 Guaternala 121 .. 0.0 .. 36.1 .. 26.2 .. 15.6 .. 9.4 .. 8.9 .
60 Caneroon R} .. 54 o149 .. 18.7 . 4.0 .. 258 .. 188
61 Paraguay 88 122 104 127 6.1 261 24.8 1.4 17.0 2.5 129 151 11s 96
62 Ecuador® 19.6 650 0.0 0.0 9.1 137 52.4 17.3 5.1 2.0 38 20 13.6 185
63 Bolswana® 19.9 381 00 00 24 1.2 47.2 13.4 04 0.1 300 472 0.7 752
64 Tunisia 15.9 .. 7.1 .. 316 .. 218 . 7.8 .. 15.7 .. 236 ..
65 Turhey 308 426 00 00 310 A2 14.6 74 6.1 41 17. 1237 206 185
66 Colombia 371270 137 8.6 152 277 19.8 19.1 7.1 6.2 % I P 106 138
67 Chile 14.3 140 286 6. 286 428 14.3 101 0.0 6.7 14.3 200 0.2 309

Note: For data comparabiliry and coverage. sec the technical notes.

Figures in ttahics are for yean other than those specified.
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Percentage of 1otal current revenue

Tarx revense
Tazes on Domestic Tazes on Total curreat
income Social tares internanonal revenue
profit, and secunry on goods trade and Nontax (percentage
copital goin consnbutions and senices fransactions Orher tazes® revenue of GNP)
9 1987 1972 1987 nwn 1987 9n 1987 9wn 1987 1972 1987 9 1987
68 Peru® 173 243 00 00 2.7 567 15.4 2. 21.2 12 135 43 152 119
69 Mauntius 2.7 100 0.0 43 233 183 40.2 50.5 5.5 4.2 82 128 156 233
70 Jordan 9.0 102 00 00 149 13.5 34.7 27.8 7.1 10.7 342 379 266 307
71 Cosu Rica 17.7 108 134 247 8.1 282 18.1 211 1.6. =02 110 155 157 23.7
72 Syrian Arab Rep. 68 24.7 00 00 104 89 17.3 7.2 12.1 12.2 534 470 81 4.2
73 Malaysia 252 37 01 08 242 186 279 17.6 14 2.1 1.2 272 20.3 248
74 Mexico 364 268 194 9.3 N1 647 13.2 6.2 -98 ~163 8.6 9.3 99 133
75 South Africa 548 527 1.2 12 215 318 4.6 2.9 5.0 2.8 128 86 12 292
76 Poland .. 215 . 25.8 .. 209 .. 6.7 .. 4.0 .. 62 38.7
77 Lebanon . .. .. .. .. .. . .. o . . ..
Upper-middle-income 160w 20.1w .. .. 19.6w 248w 112w 83w .. .. 24w 22w 222w 202w
78 Brazil 20.0 208 7.7 277 354 205 1.7 2.3 34 5.3 62 234 189 2.1
79 Uruguay 41 82 300 273 245 436 6.1 13.7 2.0 2.5 126 4.7 N1 236
80 Hungary .. 180 L. 42 oS .. 6.5 .. 1.1 .. 88 .. 553
81 Panama 233 2.7 2.4 162 13.2 160 16.0 2.1 7.7 34 173 286 2.8 29.7
82 Argentina 00 62 333 252 00 374 pX] 12.0 0.0 19.2 333 94 147 216
83 Yuposiavia 00 00 523 00 245 60.1 19.5 8.4 0.0 0.0 3.7 1.5 207 8.1
84 Algeria .. .. . .. .. .. . .. .. .. .. .. .. ..
85 Korea. Rep. 286 28.6 0.7 1.7 413 391 10.6 17.3 6.3 34 124 9.8 133 190
86 Gabon 18.2 442 60 0.0 95 6.5 449 16.2 4.2 1.9 2032 28.3 471
87 Porugal .. N . . .. . . . .. .. o .. .. .
88 Venczuela 542 43.0 6.0 4.2 67 88 6.1 234 1.1 2.3 259 182 18.5 22.7
89 Greece 12 179 24.5 349 355 363 6.7 0.5 12.0 0.2 9.2 102 254 358
90 Trinidad and Tobago . .. .. .. .. .. .. .. . . . .. ..
91 Libya .. .. .. .. .. .. .. .. .. . .. .. . ..
92 Oman .y 29 0 00 00 08 30 2.3 2.3 0.6 236 754 474 422
93 Jran, Islamic Rep. 19 2.4 27 43 64 111 14.6 12.4 4.9 8.1 63.6 327 26.2 .

95 Romania 60 00 82 165 0.0 00 0.0 0.0 0.0 12.3 85.8 7.2 .. ..
Low- and middle-income 202w 223w 256w 28.6w 157w 12.6w 217w 204w 161w 202w
Sub-Saharan Africa .. .. .. . . . .. .. .. .

South Asia oo 134w UIw 29.1w 22w 147w
Europe, M.East, & N.Africa .. .. .. .. .. e .. .. . ..
Latin America & Caribbean 23.3w 23.2w 252w 294w 144w 87w 13.6w 17.5w 161w 19.6w
17 highly indebted 18.3w 20.0w 28.1w 32.1w 139w 98w 124w 170w 161w 18.7w
High-income economies 440w 389w . . 233w 19.8w 23w 12w .. .. 65w 93w 219w 24w
ECD members 443w 392w .. .. 235w 19.9w 22w 12w . .. 62w 86w 216w 24lw
96 Spain 159 22.6 389 382 234 277 10.0 2.7 0.1 1.3 1.1 7.5 19.7  29.5
97 Ireland 283 34.2 9.0 /3.3 2.1 3.7 16.7 7.6 3.2 3.0 106 10.2 30.1 483
98 tSaudi Arabia .. .. .. .. .. .. .. .. .. .. .. .. .. .
99 +lsrael 400 346 00 6.0 200 29.5 20.0 4.6 10.0 64 100 189 313 552
100 New Zesland® 614 514 00 00 19.9 263 4.1 2.8 4.5 2.0 10.0 175 291 449
101 Singapore 244 209 0.0 00 17.6 139 11.1 3.1 15.5 12.2 314 500 215 263
102 Hong Kong .. .. .. .. .. .. .. .. .. .. .. . .. ..
103 laly 16.6 317 39.2  40.5 31.7 234 0.4 0.0 43 -4.1 7.7 24 233 361
104 United Kingdom 394 451 15.6 222 270 304 1.7 0.1 5.4 2.2 108 9.9 325 373
105 Australia 58.3 61.6 00 00 219 221 5.2 4.6 21 0.5 125 1.2 21 213
106 Belgium N3 381 324 350 289 2.0 1.0 0.0 13 2.3 1 36 350 43.5
107 Netherlands 32.5 257 36.7 399 2.3 219 0.5 0.0 3.4 25 47 101 43.4 515
108 Austria 207 184 300 371 283 6.8 5.4 1.5 10.2 1.5 55 83 297 M8
109 France 169 17.8 371 45.6 379 276 0.3 0.0 2.9 0.9 49 8.1 334 425
110 Germany. Fed. Rep. 19.7 174 36.6 538 281 225 0.8 0.0 0.8 0.2 4.0 6.} 253 292
111 Finland 30.0 325 7.8 104 4717 435 31 0.8 5.8 3.8 s5 9.1 265 3.6
112 +Kuwait 63.8 04 00 00 19.7 0.0 1.3 1.3 0.2 0.0 99 97.7 552 66.1
113 Denmark 400 378 .1 44 2.1 412 kR 0.1 2.8 4.1 68 124 355 435
114 Canada 4.2 Sl 62 146 145 179 5.2 4.2 -0.6 0.0 109 12.2 211 201
115 Sweden 270 176 216 285 40 279 1.5 0.5 3.7 11.0 11.3 145 324 442
116 Japan® .. .. .. .. .. .. .. .. .. .. . . 112 12.6
117 tUnited Arab Emirates® 0.0 .. 0.0 .. 0.0 . 00 .. 0.0 .. 1000 . 0.2 ..
118 Norway 26 202 206 2.8 480 39.7 1.6 0.5 1.0 1.0 6.2 167 368 484
119 United States 594 524 236 328 7. 35 1.6 1.7 2.5 0.8 5.7 88 176 20.1
120 Switzerland 13.9 . 373 .. 215 . 16.7 .. 2.6 .. 8.0 .. 14.5 ..
Total reporting economies 403w 362w 234w 209w 40w 28w 81w 10.8w 212w 240w
Oil exporters 263w 234w 242w 238w 108w 81w L. 320w 201w 271w
Nonreporting nonmembers . .. .
n. Sec the technical notes. b. Refers to budgetary daua.
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Table 19. Official development assistance from OECD & OPEC members

Amount
1965 1970 1975 1980 1983 1984 1985 1986 1987 1983

OECD Millions of US dollars
97 lreland 0 0 8 30 3 LH] 39 62 51 57
10 New Zealand . 4 66 n 61 55 54 75 87 104
103 luly 60 147 182 683 834 1,133 1.098 2,404 2,615 .
104 United Kingdom an 500 904 1,854 1,610 1,429 1,530 1,137 1,863 2,615
105 Australia 119 212 552 667 153 m 749 152 621 1,091
106 Belgium 102 120 378 595 479 446 40 547 689 $92
107 Netherfands 70 196 608 1,630 1,195 1,268 1,136 1,740 2,094 2,23}
108 Austria 10 11 79 178 158 181 248 198 196 30
109 France 752 m 2,093 4,162 3,815 3,788 3,995 5.108 6,525 6.959
110 Germany, Fed. Rep. 456 599 1,689 3,567 3,176 2,782 2,942 3,832 4,391 4,700
11 Finland 2 7 48 110 153 178 211 33 433 610
113 Denmark 13 59 205 481 395 449 440 695 859 922
114 Canada 96 kxy) 880 1,075 1,429 1,628 1.631 1.695 1,885 2.40
115 Sweden 38 "7 566 962 754 M) 840 1.090 1,337 1.54
116 Japan 244 458 1,148 3,353 3,761 4,319 3,19 5.634 7454 ..
118 Norway 11 k}} 184 486 584 540 574 798 890 988
119 United States 4,023 3.153 4,161 7,138 8,081 8,711 9.403 9.564 8,945 12,170
120 Swiuzedand 12 30 104 253 320 285 302 422 547 615

Toul 6480  6.968 13,847 21,297 27,592 28.742 29,429 36.663 41,531 49,730
QECD As a percentage of donor GNP
97 Ireland 0.00 0.00 0.09 0.16 0.20 0.22 0.24 0.28 0.28 0.20
100 New Zealand . 0.23 0.52 0.33 0.28 0.25 0.25 0.30 0.26 0.27
103 laly 0.10 0.16 0.11 0.15 0.20 0.28 0.26 0.40 0.35 ..
104 United Kingdom 0.47 041 0.39 0.35 0.35 0.33 0.33 0.31 0.28 0.32
105 Ausiralia 0.53 0.59 0.65 0.48 0.49 0.45 048 0.47 0.33 0.46
106 Belgium 0.60 0.46 0.59 0.50 0.59 0.58 0.55 0.48 0.49 0.39
107 Netheriands 0.36 0.61 0.75 0.97 0.91 1.02 0.91 1.0 0.98 0.98
108 Austria 0.11 0.07 0.21 0.23 0.24 0.28 0.38 0.2 0.17 0.24
109 France 0.76 0.66 0.62 0.63 0.74 0.77 0.78 0.70 0.74 0.713
110 Germany, Fed. Rep. 0.40 0.32 0.40 0.44 0.48 0.45 047 0.43 0.39 0.39
111 Finland 0.02 0.06 0.18 0.22 0.32 0.35 0.40 0.45 0.50 0.59
113 Denmark 0.13 0.38 0.58 0.74 0.73 0.85 0.80 0.89 0.88 0.89
114 Canazda 0.19 04} 0.54 0.43 0.45 0.50 0.49 0.48 0.47 0.50
115 Sweden 0.19 0.38 0.82 0.78 0.84 0.80 0.86 0.85 0.88 0.87
116 Japan . 0.27 0.23 0.23 0.32 0.32 0.34 0.29 0.29 0.31 .
118 Norway 0.16 0.32 0.66 0.87 1.10 1.03 1.01 117 1.09 1.12
119 United States 0.58 0.32 0.27 0.27 0.24 0.24 0.24 0.23 0.20 0.25
120 Switzerdand ' 0.09 0.15 0.19 0.24 0.31 0.30 0.31 0.30 0.31 0.32
OECD National currencies
97 Ireland (millions of pounds) 0 0 4 15 26 R 37 46 3
100 New Zealand (millions of dollars} .. 13 55 14 91 95 109 143 146
103 luly (billions of lire) 38 92 119 58S 1,267 1.991 2,097 3,518 3,389
104 United Kingdom (millions of pounds) 169 208 409 798 1,062 1,070 1,180 1,194 1,151
105 Australia (millions of dollars) 106 189 402 591 802 873 966 1,121 895
106 Belgium (millions of francs) 5,100 6,000 13,902 17,399 24,390 25527 26,145 24,525 25,835
107 Netherlands (millions of guilders) 253 10 1,538 3,241 3414 4,069 3. 4,263 4,242
108  Austria (millions of schillings) 260 286 1,376 2,303 2,838 3,622 5,132 3,023 2478
109 France (millions of francs) 3,713 5,393 8,91 17,589 29,075 33,107 35,894 35,357 39,218
110 Germany, Fed. Rep. (millions

of deutsche marks) 1,824 2,192 4,155 6,484 8,109 71.917 8.661 8,323 8,004
111 Finland (millions of markkas) 6 29 m 414 852 1,070 1,308 1,587 1,902
113 Denmark (millions of kroner) 90 443 1,178 2.1 3,612 4,650 4,657 5,623 5,848
114 Canada (millions of dollars) 104 153 895 1,257 1.761 2,104 2,227 2,354 2.493
115 Sweden (millions of kronor) 197 605 2,350 4,069 5,781 6.129 7.226 1,765 8477
116 Japan (billions of yen) 88 165 341 160 893 1,026 749 950 1,078
118 Norway (millions of kroner) 79 264 962 2,400 4,261 4,407 4,946 5.901 5,998
119 United States (millions of dollars) 4,023 3,183 4,161 7138 8,081 8.1 9.403 9.564 8,945
120 Swiuzedand (millions of francs) 52 131 268 424 672 672 743 759 815
OECD Summary

ODA (billions of US dollars, nominal prices)  6.48 6.97 13.86 21.30 21.59 28.74 29.43 36.66 41.53 49.73

ODA as percenuage of GNP 0.48 0.34 0.35 037 0.36 0.36 0.35 0.35 0.35 .

ODA (billions of US dollars,

constant 1980 prices) 20.90 18.34 22.00 21.30 21.87 29.03 29.14 30.55 30.76

GNP (trillions of US dollars, nominal prices  1.35 2.04 3.96 1.39 7.70 8.0 8.49 10.39 12.02

GDP deflator® 0.31 0.38 0.63 0.9 0.99 0.99 1.0 1.35 .

Source: World Development Report, 1989.
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Amount

1976 9% 1980 1981 98 1983 1984 1985 1986 1987

OPEC Million: of US dollars
31 Nigenia 80 29 35 143 58 hH] si 45 52 30
R4 Algena 11 281 81 55 129 n 52 54 114 26
f8 Venczuela 109 110 135 92 125 142 90 k7] 85 24
93 Iran, Islamic Rep. 751 -20 -7 =141 -193 10 52 -7 69 -10
84 lngq 123 658 864 207 52 -10 =22 -32 =21 =35
98 Saudi Arhia 2,791 3941 5.682 5514 3,854 3.259 3,194 2.630 5N 2.888
112 Kuwait 706 97 1,140 1,163 1,161 917 1,020 m S 316
117 United Arab Emirates 1,028 968 1,118 805 406 351 88 122 91 19
91 Libya 98 145 376 257 4 144 24 57 68 16

Qatr 180 282 m 246 139 20 10 8 19 4

Toul OAPEC 4,937 7.246 9.538 8,247 5,785 4,798 4,366 1,655 4,503 3,194

Toul OPEC 5877 7,365 9,636 8,341 5,175 4,983 4,559 3.614 4,708 3,338
OPEC As a percentage of donor GNP
31 Nigema 0.19 0.04 0.04 0.19 0.08 0.05 0.07 0.06 0.11 0.13
84 Algena 0.07 0.90 0.20 0.13 0.31 0.08 0.10 0.10 0.18 0.04
88 Venczucla 0.35 0.23 0.33 0.14 0.19 0.22 0.19 0.07 0.17 0.06
93 Irin, Islamic Rep. 1.16 -0.02 -0.08 -0.13 -0.15 0.0 -0.01 -0.08 0.0 -0.0i
XN Irgq 0.76 1.97 2.36 0.94 0.18 -0.09 -0.05 ~0.08 0.04 0.06
98 Saudi Arabia 5.95 5.16 4.87 145 2.50 2.86 1.4 2.86 4.52 340
112 Kuwait 4.82 3.52 3.52 3.65 4,34 . 3.82 3.8 2.9 1.23
117 United Arab Emirates 8.95 5.08 4,06 2.57 1.39 1.30 0.32 0.29 0.M 0.08
91 Libya 0.66 0.60 1.16 0.81 0.15 0.51 0.08 0.58 0.13 0.30

Qatar 7.35 6.07 4.16 3.50 2.13 0.39 0.17 0.18 0.08 0.08

Total OAPEC 4.23 331 3.2 2.52 1.81 1.70 1.60 1.39 1.80 1.10

Total OPEC 232 1.75 1.79 1.45 0.98 0.86 1.13 0.65 0.95 0.79

Net bilateral flows fo low-income economies
1965 ) 1975 1980 1982 198 1984 1985 1986 1987

OECD As a percentage of donor GNP
97 ircland .. .. .. 0.02 0.03 0.03 0.05 0.06 0.06
100 New Zealand .. .. 0.14 0.01 0.00 0.00 0.00 0.00 0.00 0.06
103 lualy 0.04 0.06 0.01 0.01 0.04 0.05 0.09 0.12 0.16 0.17
104 United Kingdom 0.23 0.15 0.11 0.1 0.07 0.10 0.09 0.09 0.09 0.09
105 Australia 0.08 0.09 0.10 0.04 0.07 0.05 0.06 0.05 0.04 0.08
106 Belgium 0.56 0.30 0.31 0.24 0.21 0.21 0.20 0.23 0.20 0.18
107 Nethe. inds 0.08 0.24 0.24 0.30 031 0.26 0.29 0.27 0.32 0.4]
108 Austria 0.06 0.0§ 0.02 0.03 0.0l 0.02 0.01 0.02 0.0} 0.03
109 France 0.12 0.09 0.10 0.08 0.10 0.09 0.14 0.14 0.13 0.17
110 Germany, Fed. Rep. 0.14 0.10 0.12 0.08 0.12 0.13 0.11 0.14 0.12 0.13
111 Finland . .. 0.06 0.08 0.09 0.12 0.13 0.17 0.18 0.20
113 Denmark 0.02 0.10 0.20 0.28 0.26 0.31 0.28 0.32 0.32 0.35
114 Canada 0.10 0.22 0.24 0.11 0.14 0.13 0.15 0.15 0.12 0.16
11§ Sweden 0.07 0.12 041 0.36 0.38 0.3} 0.30 0.3) 0.38 0.29
116 Japan 0.13 0.11 0.08 0.08 0.11 0.09 0.07 0.09 0.10 0.13
118 Norway 0.04 0.12 0.25 0.31 0.3 0.39 0.34 0.40 0.47 0.42
119 United States 0.26 0.14 0.08 0.03 0.02 0.0 0.03 0.04 0.03 0.06
120 Swiuzerand 0.02 0.05 0.10 0.08 0.09 0.10 0.12 0.12 0.12 0.14

Total 0.20 0.13 o.n 0.07 0.08 0.08 0.07 0.09 0.09 0.12
a. Preliminany estimates. b. See the technical notes.
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Table 20. Official development assistance: receipts

Net dishursement of ODA from all sources

Per capita As o pereen
Mithons of doflars dollars) 576.(:? agr
1981 198 1983 1984 1985 1986 1987 1987 1987
“Tow-income economies 12504 ¢ 13,7201 12,7081 122771 13,7031 16522 ¢ 18,120 6.4 w I3
China and India 2,459 ¢ 2,168 ¢ 2,509 ¢ 2471t 2,532¢ 3,258¢ 3301 ¢ 18w 0.6 w
Other low-income 10,055 ¢ 10,553 ¢ 9.6991 9.806 ¢ 1,171 13,265¢ 14,8191 15.6 w 6.1 w
| Ethiopia 25 200 339 24 ns 636 635 14.3 11.8
2 Bhuaan 10 n 13 18 21 40 2 3.3 16.7
3 Chad 60 65 95 115 182 165 198 376 20.3
4 Zaire 3 348 KIE) m 328 448 621 19.0 10.7
5 Bangladesh 1,104 1.341 1.049 1.200 1,152 1.455 1,637 15.4 9.3
6 Malawi 137 121 17 158 113 198 280 35.5 28
7 Nepal 181 200 201 198 236 301 M5 19. 12.7
8 LaoPNDR 35 38 30 M Xy 48 59 15.6 8.4
9 Mozambique 144 208 214 259 300 422 649 4.6 40.9
10 Tanzania 703 684 S 558 487 681 882 36.9 282
11 Burkina Faso M7 M3 184 189 198 284 283 M 16.2
12 Madagascar h ) 242 183 153 188 316 m 10.0 15.8
13 Mali 230 210 215 120 180 m 3 46.9 18.6
14 Burundi 121 17 140 141 142 187 192 38.5 15.3
15 Zambia 232 N7 m 29 328 464 429 59.5 211
16 Niger 194 257 175 161 304 307 Mg 51.2 16.1
17 Uganda 136 133 137 163 182 198 276 7.6 1.2
18 China amn 524 669 798 940 1,134 1.49 1.4 0.5
19 Somalia 34 462 kXK ] 150 353 511 580 101.6 §7.0
20 Togo 63 7 12 110 114 174 123 38.0 10.0
21 India 1.983 1.644 1,840 1.673 1.592 2,124 1.852 2.3 0.1
22 Rwanda 153 151 150 165 181 21 M3 na 11.6
23 Sierma Leone 60 82 66 61 66 87 68 17.8 13
24 Benin 82 8l 86 n 96 138 136 .5 8.1
25 Central African Rep. 102 90 93 144 104 139 173 63.7 16.1
26 Kema 49 485 400 411 438 455 565 25.6 1.0
27 Sudan 632 40 962 622 1,128 945 902 9.0 10.5
28 Pakistan 823 916 135 M9 80! 967 858 8.4 24
29 Haiti 107 128 1M 138 153 175 218 354 9.7
30 Lesotho 104 93 108 101 94 88 108 66.5 29.4
31 Nigena 41 n 48 Rk} 3 59 69 0.6 0.3
32 Ghama 145 141 110 216 203 m RYK] 15 14
33 SnLanka m 416 M 166 484 510 s02 30.7 1.5
M Yemen. PDR 87 143 106 103 113 n 80 35.2 8.)
35 Mauntania NE 187 176 175 207 kAl 178 .95.6 19.0
16 Indonesia 975 906 744 673 603 ni 1,245 13 1.8
37 Libena 108 109 118 133 90 97 8 336 6.9
38 Afghanisian b ] 9 14 7 17 2 45 24 ..
39 Burma 283 9 02 278 356 416 364 9.3
40 Guinca 106 90 68 123 19 175 214 33.0
41 Kampuchea, Dem. 130 44 kY, 17 13 13 14 1.8 ..
42 Vier Nam 242 136 106 110 114 147 116 1.8 ..
Middle-income economies 11,895 ¢ 10,092 ¢ 9,502 ¢ 9.8391¢ 10,032 ¢ 11.121¢ 12,2191¢ 134w 08w
Lower-middie-income 10,784 ¢ 9,460 ¢ 9,044 ¢ 9,307 ¢ 9,396 ¢ 10,280 ¢ 11,167 ¢ 209w 18w
43 Senepal 398 285 33 368 295 567 642 92.4 13.6
44 Bolivia 169 148 174 172 202 k)23 318 413 71
45 Zimbabwe 212 216 208 298 207 225 295 2.6 5.0
46 Philippines 376 33 429 397 486 956 775 13.3 2.2
47 Yemen Arab Rep. 41t 412 328 26 283 262 M9 41.2 8.2
48 Morocco 1.037 774 398 152 785 419 401 17.2 24
49 Epypl. ArbRep. 1.292 1.441 1,463 1.7 1.791 .77 1,766 35.2 49
50 Papua New Guinea 336 Nl KEX] m 259 263 Kyl 87.0 10.6
$§ Dominican Rep. 108 136 100 188 207 93 130 19.3 2.6
52 Cote d’lvoire 124 137 156 128 125 186 pAs ] 22.8 2.5
53 Honduras 109 158 190 286 m 283 258 55.0 6.4
54 Nicaragua 145 121 120 114 102 150 141 40.2 44
55 Thailand 106 389 431 44 48] 496 506 94 1.1
56 El Satvador 167 218 290 261 345 u) 426 86.4 9.0
57 Congo. People’s Rep. §: 9 108 98 L 110 152 75.2 1.0
58 Jamaica 155 180 181 170 169 178 169 704 5.9
59 Gualemala 15 (] 76 65 83 135 241 28.5 34
60 Cameroon 199 212 129 186 159 224 21 19.6 1.7
61 Paraguay 54 85 51 S0 50 66 82 209 1.8
62 Ecuador 59 53 ) 136 136 147 203 20.5 1.9
63 Botswana 97 104 104 102 96 102 154 135.6 10.1
64 Tunisia 239 210 208 178 163 223 282 37.0 2.9
65 Turkey 728 647 356 242 179 339 an 19 0.6
66 Colombia 102 97 86 88 62 63 78 2.6 0.2
67 Chile -7 -8 0 2 40 -5 21 1.7 0.1

Note: For data comparability and coverage. sce the technical notes.

Figures in italics are for years other than those specified.
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Net dishursement of ODA from ull sources

Millions of doflars Percomia e o
1981 1982 1983 1984 1988 1986 1987 1987 1987
68 Peru PRI 188 397 310 Mo R 292 144 0.6
69 Mauntius 58 48 41 36 28 56 65 62.5 37
70 Jordan 1.065 798 187 687 540 565 595 157.0 2.0
71 Costa Rica 55 80 252 218 280 196 228 87.5 5.3
72 Syrian Arab Rep. 1,500 962 813 (]} 610 1728 697 61.9 29
73 Malaysia 143 135 171 m 229 192 363 22.0 1.2
74 Mexico 9 140 12 83 144 252 156 1.9 0.1
75 South Africa .. .. .. .. .. . .. .. ..
76 Poland .. .. .. .. .. .. .. . ..
11 Lebanon 155 187 127 n 83 62 100 31.5 ..
Upper-middie-income 1,219¢ 411t 5761t 664 ¢ 761 938¢ 1,130¢ 30w 0.1w
18 Brazil 235 208 101 161 123 178 288 2.0 0.1
79 Uruguay 7 4 k] 4 5 27 18 5.9 0.2
80 Hungary .. .. .. . .. .. . .. ..
81 Panama 39 41 47 n 69 52 40 17.7 0.7
82 Argentina 4 30 48 19 39 88 99 3.2 0.1
83 Yugoslavia -5 -8 3 3 11 19 35 1.5 0.1
84 Algenria 167 136 95 122 173 165 222 9.6 0.3
85 Korea. Rep. 0 M 8 =3i -9 -18 11 0.3 0.0
86 Gabon LE) 62 64 76 6! 19 82 76.8 2.3
87 Ponugal 82 49 43 97 101 139 65 6.4 0.2
88 Venczucla 14 13 10 4 1 16 19 1.0 0.0
89 Greece 13 12 13 13 " 19 "M 34 0.1
90 Tnnidad and Tobago -2 6 5 S 7 19 ke 28.0 08
91 Litva 1 12 [ 5 5 11 6 1.6 0.0
92 Oman 231 133 T 67 18 8 16 1.7 0.2
93 Jran, Islanuc Rep. 9 3 48 13 16 27 70 1.5 ..
94 lrag 9 6 13 4 26 3 91 5.3 ..
95 Romania .. .. AN .. . .. . .. ..
Low- and middle-income 24,409 ¢ 22,813 ¢ 21,710 ¢ 22,115¢ 23,7135¢ 27,643 ¢ 30,339« 81w 13w
Sub-Saharan Africa 6.889¢ 7,102¢ 6,889 ¢ 711314 8.1391¢ 9.898 ¢ 11,1814 255w 83w
East Asia 3451 ¢ 2,850 ¢ 2,964 1 31141 31831 394214 48601 3w 08w
South Asia 4,761 ¢ 48471 46121 457191 4,6451 58731 55991 S.2w 17w
Europe, M.East, & N.Africa 1,343 59281 4,886 ¢ 4,7271¢ 4,983 ¢ 4,8851¢ 5,271t 16.6 w 12w
Latin America & Caribbean 1,965t 2,087¢ 2,359 ¢ 2,5821¢ 2,8141¢ 3,0451 34581« 8.6w 04w
17 highly indebted 2,7127¢ 2,405 ¢ 2,37%¢ 2,320¢ 29641 3,370 ¢ 34221 59w 04w
High-income cconomies . o
OECD members e .. .. e .. .. .. . ..
tOther 8431t 954 1 1,421 1 1,353¢ 2,060¢ 2,0551¢ 14341 503w 0.7w
96 Spain 2 2 0 0 0 0 0 0.0 0.0
97 lseland
98 +Saudi Anbia 30 57 4 16 29 k]| 2 1.8 0.0
99 tisrael m 857 1,05 1,256 1,978 1,937 1.251 285.9 16
100 New Zealand
101 tSingapore 2 20 15 4] 24 29 b} 8.9 0.
102 tHong Kong 9 8 9 14 20 18 19 35 0.0
103 laly
104 United Kingdom
105 Austnlia
106 Belgium
107 Netherlands
108 Ausina
105 France
110 Germany. Fed. Rep.
111 Finland
112 tRuwmait 10 6 5 4 4 5 3 1.8 0.0
113 Denmark
114 Canada
115 Sweden
116 Japan
117 +United Arab Emirates | 5 4 k] 4 34 115 79.0 0.5
118 Noruay
119 United States
120 Switzerland
Total reporting economies 25,254 ¢ 23,7189« 23,131 ¢ 23,4691 25,795 ¢ 29,698 ¢ 31,173¢ 84w I.lw
Oil exporters 4,768 ¢ 4.282¢ 38641 3,991¢ 31,9601 4,452¢ 5,181 ¢ 90w 08w
Nonreporting nonmembers 75¢ 17t 88 ¢ 107¢ 110¢ 1491 165 ¢ 40w
203



Table 22: frojected Aid Disbursements
(Millions of US Dollars)

----- Actuale---=-- ~----Projected-----
1985 1986 1987 1988 1989 1990

Imports (GNFS) 858 968 1,199 1,289 1,401 1,503
Current Account Deficit 264 204 224 309 68 363
ODA Disbursements 211 359 443 487 568 600
0DA as I of Imports 25 37 37 38 40 40
ODA as I of Current

Account Deficit 125 176 198 158 154 165

Source: World Bank, Ghana: Structural Adjustment for Growth,January 23, 1989,



Table 21. Total external debt

Long-term debt
tmithons of dollars)
Public and Pmwaie - Use of IMF credit Shon-ierm debt Toial external debt
publicly guaranteed 2 ed  tmillions of dollars) tmilhons of dollars) tmullions of doliars)
90 1987 1970 1987 1970 1987 1970 1987 1970 1987
“Tow-income economies
Chins and India
Other low-income
1 Ethiopia 169 2434 0 0 0 63 94 2,590
2 Bhuuan .. 41 0 0 0 0 0 4]
3 Chad 33 270 0 0 3 10 38 318
4 Zaire in 134 0 0 0 833 462 8.630
S Bangladesh 0 8.851 0 0 0 581 74 9.506
6 Malawi 122 1,155 0 0 0 110 98 1.363
7 Nepal 3 902 0 0 0 27 19 947
8 LaoPDR 8 736 0 0 0 0 v} 736
9 Mozambique .. .. .. .. .. .. ¥ ..
10 Tanzania 250 4,068 15 11 0 65 192 4,335
11 Burkina Faso M) 794 0 0 0 0 67 861
12 Madagascar 89 314 0 0 0 144 119 3.377
13 Mali 238 1,847 0 0 9 75 94 2.016
14 Burundi 7 718 0 0 8 0 37 755
15 Zambia 6l 4,354 0 0 0 957 1,089 6.400
16 Niger 32 1,259 .. 54 0 91 15 1.679
17 Uganda 138 1.116 0 0 0 229 60 1.405
18 China .. 23.659 ¢ 0 0 848 5,720 30,227
19 Somalia 7 1,288 ¢ 0 0 154 92 2,534
20 Togo 40 42 0 0 0 78 103 1.223
21 India 7.838 3 100 3,442 0 1.653 1,950 46.370
22 Rwanda 2 544 0 0 3 0 39 582
23 Sierra Leone 59 513 0 0 0 83 63 659
24 Benin 41 929 0 0 0 0 204 1,133
25 Central African Rep. 2 520 0 0 0 37 28 585
26 Kenya 319 4,482 88 496 0 381 591 5.950
27 Sudan 307 7.876 L n 31 859 2,019 11,126
28 Pakistan 3.064 13,150 5 56 45 804 2,280 16.289
29 Haiti 40 674 0 0 2 32 79 834
30 Lesotho 8 237 0 0 0 0 4 241
31 Nigena 452 25,707 115 350 0 0 2,657 28,714
32 Ghana 488 2.207 10 30 46 779 108 3.124
33 SriLanka 317 4,109 .. 117 79 2 273 4,733
34 Yemen, PDR 1 1,669 0 0 0 0 55 1,724
35 Mauntania 27 1,868 0 0 0 47 119 2.035
36 Indonesia 2,443 41,284 46] 4,105 139 716 6,476 52,581
37 Liberia 158 1,152 0 0 4 291 175 1.618
38 Afghanisian .. .. .. .. . . L. ..
39 Burma 106 4,257 0 0 17 10 81 4,348
40 Guinea 3 1,617 0 0 3 30 138 1,784
41 Kampuchea, Dem.
42 Viet Nam
Middle-income ezonomies
Lower-middle-income
43 Senegal 100 3.068 3l 42 0 267 319 3.695
44 Bolivia 480 4,599 1" 200 6 141 608 5,548
45 Zimbabwe 229 2,044 .. 51 0 157 260 2,512
16 Philippines 25 22,321 919 1,516 69 1,194 4,931 29,962
47 Yemen Arab Rep. .. 2.155 0 0 0 2 232 2,389
48 Morocco m 18,468 15 n 28 1.071 795 20,706
49 Egypt. ArabRep. 1,713 34,515 .. 1,098 49 182 4,469 40,264
50 Papua New Guinea 36 1,471 173 1,135 0 0 105 2,711
51 Dominican Rep. 212 2,938 141 133 7 284 k2] 3,695
§2 Céte d'lvoire 255 8,450 11 3.264 0 576 1,265 13,555
53 Honduras 90 2,681 19 115 0 68 439 3.303
54 Nicaragua 147 6,150 0 0 8 0 1,141 7.291
55 Thailand 324 14,023 402 3,108 0 916 2,664 20.710
56 El Salvador 88 1.597 88 70 7 6 89 1,762
57 Congo. People’s Rep. 124 3.679 0 0 0 14 944 4,636
58 Jamaica 160 3,511 822 58 0 679 199 4,446
59 Guatemala 106 2,345 14 116 0 59 305 2,825
60 Cameroon 131 2,785 9 520 0 0 722 4,028
61 Paraguay 112 2,218 .. 28 0 0 201 2,447
62 Ecuador 193 9.026 49 30 14 490 91 10.437
63 dorswand 17 514 0 0 0 0 3 518
64 Tunisia 541 6,189 . 226 13 271 224 6.909
65 Turkey 1,844 30.4%0 42 866 74 770 8.692 40,818
66 Colombia 1,297 13,828 283 1,524 55 0 1,654 17.006
67 Chile 2,067 15,536 501 2,466 2 1,465 1,772 21,239

Note: Fordata comparability and coverage. sce the technical notes.

Figures in itatics are for years other than those specified.
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Long-term debt
tmiliions of dollars)

Public and Pnvate Use of IMF credit Shori-term debt Total external debt
publicly guaranieed 2 ed ilhons of dollars) tmillicas of dollars) tmillions of dollars)
1970 1987 1970 1987 1970 1987 1970 1987 9 1987
68 Peru 856 12,485 1,799 1,433 10 845 .. 3.295 .. 18.058
69 Mauntius 32 545 0 46 0 150 .. M .. 775
70 Jordan 119 3.518 0 0 0 81 . 965 .. 4,564
71 Costa Rica 134 3.629 112 2%0 0 132 . 676 .. 4,727
72 Syrian Arab Rep. 233 3648 0 0 10 0 1.030 .. 4,678
73 Malaysia 3%0 19.065 50 2,610 0 0 .. .. o ..
74 Mexico 3,196 82,7171 2,770 14,148 0 5.163 .. 5.800 .. 107,882
75 South Africa . . . .. .. . e . .. .
76 Poland . 35,580 .. 0 .. 0 .. 6.565 . 42,135
27 Lebanon () 236 0 0 0 0 .. 260 .. 496
Upper-middle-income
78 Brazil 3421 91,653 1,706 14,434 0 3977 .. 13.868 .. 123.932
79 {'ruguay 269 3.048 29 144 18 392 .. 651 . 4,235
80 Hungary .. 15,931 0 0 0 809 . 2.217 . 18,957
81 Panama 194 3.2 0 0 0 346 .. 1.256 .. 5.324
82 Argentina 1.880 47.451 3.291 2,858 0 3.854 .. 2,651 .. 56.813
83 Yugoslavia 1,199 14,446 854 5,045 0 1.852 . 2,178 .. 23.518
84 Algena 937 19,240 0 0 0 0 .. 3,641 .. 22,881
85 Korea, Rep. 1,815 24,541 175 6,103 0 525 . 9,291 .. 40,459
86 Gabon 91 1,605 0 0 0 60 .. 406 .. 2.07
87 Pormugal 485 14,922 268 630 0 529 .. 2,164 .. 18.245
88 Venczuela 728 25.24¢ 236 7.504 0 0 3,770 .. 36.519
89 Greece 905 17.437 388 1,429 0 0 4,255 .. 23,120
90 Trinidad and Tobago 101 1.635 0 0 0 0 166 . 1.801
91 Libya . . .. .. o . .. o ..
92 Oman .. 2,474 0 0 0 0 405 .. 2,879
93 Iran. Islomic Rep.
94 lrag o . .. .. .. .. .. . o ..
95 Romania .. 5,425 0 0 0 507 .. 730 .. 6.662
Low- and middle-income
Sub-Saharan Africa
East Asia
South Asia
Europe, M.East, & N.Africa
Latin America & Caribbean
17 highly indebted
High-income economies
ECD members
tGther
96 Spain
97 Ireland
98 +Saudi Arabia
99 tlsracl 2,274 16,767 361 5,729 13 0 3.8 .. 26,332
100 New Zealand
101 tSingapore . 152 2,543 248 1,643 0 0 .. 308 4,491
102 tHong Kong
103 lualy
104 United Kingdom
105 Australia
106 Belgium
107 Netherlands
108 Austna
109 France
110 Germany, Fed. Rep.
111 Finland
112 tKuwait
113 Denmark
114 Canada
115 Sweden
116 Japan
117 tUnited Arab Emirates
118 Norway

119 United States
120 Switzerland

“Total reporting economies
Qil exporters

Nonreporting nonmembers
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Table 22. Flow of public and private external capital

Disbursements
tmillions of dollars}

Repavmen: of pnncipal
tmillions of dollars)

Ne: flons

tmlhons of dollars)

Public and Public and Public and
publicly Private publicly publicly Pniase
P ed 2 ed guaranieed nonguaranteed guaranteed nonguaranteed
1970 1987 1970 1987 1970 1987 1970 1987 19720 1987 1970 1987
Low-income economies
China and India
Other low-income
] Ethiopia 28 403 0 0 15 13¢ 0 0 13 273 0 0
2 Bhuan .. 16 0 0 . 0 0 0 .. 16 0 0
3 Ched 6 51 0 0 3 3 0 0 3 48 0 0
4 Zaire 32 493 0 0 28 127 0 0 3 365 0 0
5 Bangpladesh 0 923 0 0 0 191 0 0 0 733 0 0
6 Malawi 40 132 0 0 3 45 0 0 Ky} 87 0 0
7 Nepsl | 152 0 0 2 20 0 0 -2 133 0 0
8 LaoPDR 6 118 0 0 1 11 0 0 4 107 0 0
9 Mozambique . .. . . .. . . . .. .. .. ,
10 Tanzania 51 107 8 3 10 46 3 2 40 61 5 |
11 Burkina Faso 2 112 0 0 2 17 0 0 0 95 0 0
12 Madagascar 11 229 0 0 S 63 0 0 5 165 0 0
13 Mali 2 117 0 0 0 19 0 0 A 9 0 0
14 Burundi 1 140 0 0 0 M 0 0 1 113 0 0
1S Zambia 351 130 .. .. 35 73 .. .. 316 58 . ..
16 Niger 12 156 .. 50 2 47 .. 30 1 109 .. 20
17 Uganda hy) 187 0 0 4 46 0 0 23 141 0 0
18 China .. 5.704 0 0 .. 1,774 0 i . 3.930 0 0
19 Somalia 4 71 0 0 | S 0 0 4 66 0 .0
20 Togo S 50 0 0 2 35 0 0 k] 15 0 0
21 India 883 5.391 25 800 289 2,049 25 631 594 3382 0 169
22 Rwanda 0 9] 0 0 0 13 0 0 0 78 1} 0
23 Sierra Leone 8 2 0 0 1 4 0 0 -3 -2 0 0
24 Benin 2 68 0 0 | 19 0 0 ! 49 0 0
25 Central African Rep. 2 76 0 0 2 13 ) 0 -1 63 0 0
26 Kenya Kh) 449 41 90 17 291 12 s3 17 158 30 37
27 Sudan s 169 .. .. 2 30 .. .. 30 139 .. ..
28 Pakistan 489 91 3 4] 112 792 I 15 378 148 2 26
29 Haiti 4 94 0 0 3 4 0 0 | 80 0 0
30 Lesotho 0 4] 0 0 0 9 0 0 0 3l 0 0
31 Nigena 56 1.02) 25 50 38 239 30 100 18 782 -5 -50
32 Ghana 42 165 . 0 14 17 0 8 28 248 .. -8,
33 Snlanka 66 387 .. 0 29 219 .. 9 36 168 .. -9
34 Yemen. PDR 1 228 1} 0 0 56 0 0 | 172 0 0
35 Mauritania 5 140 0 0 k] 58 0 0 | 82 0 0
36 Indonesia 441 5.276 195 915 59 3.096 61 638 383 2,180 134 m
37 Libena 7 32 0 0 1 5 0 0 -4 27 0 0
38 Afghanisian .. . .. .. .. . . .. .. .. .. ..
39 Burma n 336 0 0 13 114 0 0 9 222 0 0
40 Guinca 90 146 0 0 I} 76 0 0 80 n 0 0
41 Kampuchca, Dem.
42 Viet Nam
Middle-income economies
Lower-middle-income
43 Senegal 19 360 1 6 5 161 3 8 14 199 =2 -2
44 Bolivia 55 209 3 0 17 74 2 0 38 134 1 0
45 Zimbabwe .. 278 .. .. s 274 .. .. .. 3 .. ..
46  Philippines 14} 1.017 276 80 74 778 186 98 67 20 9% -18
47 Yemen Arab Rep. .. 115 0 0 .. 100 0 0 .. 15 0 0
48 Morocco 168 1.264 8 78 Ky} 652 3 34 131 612 s LY
49 Egvpt. Arab Rep. 397 1.291 .. 28 309 778 .. 150 88 513 .. 95
50 Papua New Guinea 43 176 11 268 0 9 20 249 43 78 9] 19
§]  Dominican Rep. 38 144 2 0 7 68 20 14 3 76 2 -14
52 Coed’lvoire 78 602 4 900 29 289 2 591 49 34 2 309
53 Honduras 29 184 10 14 3 142 3 24 26 42 7 -10
54 Nicaragua 4 495 0 0 16 n 0 0 28 473 0 0
55 Thailand 51 1,341 169 n 23 1.102 107 789 28 209 62 =212
56 El Salvador 8 120 24 0 6 106 16 14 2 14 8 -14
57 Congo. People’s Rep. 20 s 0 0 6 150 0 0 15 382 0 0
58 Jamaica 15 3n 165 4 6 214 164 10 9 101 1 -6
59 Guatemala » 125 6 0 20 147 2 k] 17 =22 4 -3
60 Cameroon 29 302 I 217 5 203 2 210 24 99 9 7
61 Paraguay 15 214 .. [1} 7 128 .. 3 8 86 .. -3
62 Ecuador 41 652 7 0 16 223 1] 20 26 429 -4 -20
63 Botswana 6 102 0 0 0 18 0 0 6 64 0 0
64 Tunisia 89 806 .. 43 47 591 .. 68 42 1S .. -24
65 Turhkey 329 4,182 1 435 128 2,74 3 279 201 1,441 -2 156
66 Colombia 253 1.217 1} 79 75 1.264 59 140 177 -47 -59 -6l
67 Chile 408 582 247 195 166 186 41 108 242 396 206 87

Note: Fordata comparability and coverage. see the technical notes.  Figures in italics are for years other than those specified.
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Dusbursements Repavmens of principal Net flow*
tmillions of dollars) imithons of dollarsi imilhons of dullars}
Public and Public and Public and
publicly Private publicls Pmaie publicly Private
guaranieed nonguaranteed guaranteed nonguaranteed guaranieed nonguaranteed
197 1987 1970 1987 1970 1987 1970 1987 1970 1987 1970 1987
68 Penu 148 491 240 106 100 251 233 10 48 2] 7 9%
69 Mauntius 2 70 0 2 | 45 0 3 1 25 0 19
70 Jordan 14 u9 0 0 3 34 0 0 12 15 0 0
71 Costa Rica 30 86 30 0 21 61 20 16 9 25 10 -16
72 Syrian Arab Rep. 60 540 0 0 3t 253 0 0 29 287 0 0
73 Malaysia 45 1.374 12 585 47 1,757 9 940 -2 -383 3 - 355
74 Mexico m 8,303 603 247 475 3.249 542 1.084 297 5.054 61 -837
75 South Africa .. .. .. .. .. .. .. .. .. . .. ..
76 Poland .. 493 .. 0 .. 962 .. 0 .. -469 .. 0
77 Lebanon 12 13 0 0 2 17 0 0 10 -4 0 0
Upper-middle-income
78 Brazil 892 1.555 900 0 256 2,942 200 740 637 -1.388 700 -740
79 Unuguay 37 237 13 125 47 134 4 19 -10 102 9 107
80 Hungary . 3.168 0 0 . 2,097 0 0 .. 1.070 0 0
81 Panama 67 139 0 0 24 158 0 0 4 -19 0 0
82 Argennina 482 2.9i16 424 200 k=E) 507 428 188 139 2409 -4 12
83 Yugpostavia 179 313 465 233 176 996 204 388 9 -683 261 - 155
84 Algena 308 4,196 0 0 ko) 3,543 0 0 274 653 0 0
85 Korea. Rep. 44 2218 32 2,173 198 10.455 7 2,639 246 -8.237 25 ~466
86 Gaban 26 265 0 0 9 13 0 0 17 252 0 0
87 Pornugal 18 2773 20 110 63 3.643 22 1] -45 -871 -1 9
88 Venezuela 226 315, 67 0 42 1.209 25 380 184 —-854 41 -380
89 Greece 163 2,676 144 100 62 2.2 37 285 101 383 107 - 185
90 Trinidad and Tobago 8 129 0 0 10 263 0 0 -3 -134 0 0
91 Libya .. .. .. .. .. .. .. .. .. .. ..
92 Oman 42 0 0 436 0 0 - 0 0
93 [ran, Islamic Rep. . . .. .. . .. ..
94 Irag .. .. .. .. .. . . .. ..
65 Romania 479 0 0 1,128 0 0 -649 0 0
Low- and middle-income
Sub-Saharan Africa
East Asia
South Asia
Europe, M.East, & N.Africa
Latin America & Caribbean
17 highly indebted .
High-income economies
ECD members
tOther
96 Spain
97 Ireland
98 +Saudi Arabia .
99 *Israel 410 1,052 123 794 26 1.080 36 548 385 -28 87 246
100 New Zealand
101 +Singapore 61 443 53 320 6 307 49 265 85 136 5 55
102 +Hong Kong
103 laly
104 United Kingdom
105 Australia
106 Belgium
107 Netherlands
108 Austna
109 France
110 Germany, Fed. Rep.
111 Finland
112 *Kuwait
113 Denmark
114 Canada
115 Sweden
116 Japan
117 tUnited Arab Emirates
118 Norway
119 United States
120 Swnzerland
Total reporting economies
Qil exporters
Nonreporting nonmembers
7. Disbuncments less repayments of principal may not equal et flow because of rounding.
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Table 23. Total external public and private debt and debt service ratios

. Total long-terrt debt Total interest Total long-term debt
dishursed und ourstanding parments semvice asa percentugr of.
As uperceniuve on long-1erm debt Exports of ginds
Mullions of Jollars of GNP imilhons of dollarsi GNP und senies
1970 1987 1970 1987 70 1987 1970 1987 %% 1987
“Tow-income economies
China and India
Other low-income
1 Ethiopia 169 244 9.5 456 6 50 1.2 34 1.4 8.4
2 Bhuan . 4] .. 19.9 .. ] .. 0.2 . .
3 Chad 33 270 9.9 28.1 0 3 09 0.7 4.2 19
4 Zare 3 734 9.1 139.5 9 119 1.1 4.7 4.4 12.8
5 Bangladesh 0 8.851 0.0 50.6 0 132 0.0 1.8 0.0 242
5 Malawi 122 1,155 432 98.3 4 26 23 6.0 "8 233
1 Nepal 3 902 0.3 325 0 £) 0.3 1.2 32 9.7
\ LaoPDR 8 736 .. 105.4 0 2 .. 1.9 .. ..
9 \ozambique .. .. . . . . . . . .
1% Tanzania 265 4,079 20.7 14400 8 18 1.6 3.0 6.3 19.2
11 Burkina Faso 21 794 0.6 4.0 0 14 0.7 1.7 6.8 .
12 Madagascar 89 304 10.4 163.2 2 83 0.8 7.7 37 5.3
13 Mali 238 1.847 e 95.7 0 13 0.2 1.7 1.4 9.9
14 Burundi 7 718 3 60.3 0 15 0.3 16 23 8.5
15 Zambia 653 4,354 375 2218 .. .. .. ¥ .. ..
16 Niger .. 1.513 .. 7.6 .. 3 .. 7.2 .. 16.9
17 Uganda 138 1.116 7.3 297 5 M4 0.5 1.9 29 19.5
18 China .. 23.659 .. 8.1 .. 1.069 . 1.0 .. kR
19 Somalia 77 2,288 4.4 2369 0 4 0.3 09 2.1 8.3
20 Togo 40 1.042 16.0 9.6 | 29 1.0 55 kN | 14.2
21 India 7,938 40,767 14.9 16.5 193 1.517 0.9 1.7 236 24.0
22 Rwanda 2 44 0.9 26.1 0 7 0.1 1.0 1.2 1.3
23 Siema Leone 59 513 14.3 6 3 1 kN 0.5 10.8 ..
24 Benin 41 929 15.1 56.5 0 15 0.6 2.0 24 15.9
25 Central African Rep. M 520 13.5 49.2 1 9 1.7 2.1 51 12.1
26 Kenya 406 4.978 26.3 643 . 17 p22 30 7.6 9.1 338
27 Sudan .. 8.248 .. 101.9 .. .. .. .. .. ..
28 Pakistan 3.069 13.205 0.6 8.2 77 86 1.9 35 236 26.3
29 Haiti 40 674 10.2 30.2 0 9 1.0 1.0 59.4 7.0
30 Lesotho 8 237 1.7 7.1 0 5 0.5 23 1.8 44
31 Nigera 567 26.057 4.3 .l 28 569 0.7 39 74 11.7
32 Ghana 498 2.2 29 45.3 12 58 1.2 7 5.5 20.3
33 Snlanka .. 4,226 .. 6.7 .. 126 .. 54 .. 20.2
34 Yemen, PDR } 1.669 1775 0 15 1.6 0.0 38.2
35 Mauntahia 27 1.868 2181 0 28 1 9.9 34 18.2
36 Indonesia 2,904 45.389 299 68.8 46 2,748 1.7 9.8 13.9 a2
37 Libena 158 1.152 39.2 108.4 6 6 3 1.0 8.1 2.5
38 Afghanisian .. .. .. .. .. .. .. .. ..
39 Burma 106 4.257 3 69 12.1 593
40 Guinea 3n 1.617 4 3 .. ..
41 Kampuchea, Dem.
42 Viet Nam
Middle-income economies
Lower-middle-income
43 Senegal 131 3.109 15.5 69.2 2 116 1.1 6.4 4.0 23
44 Bolivia 491 4,79 493 115.6 7 62 2.6 33 12.6 2.1
45 Zimbabwe . 2.095 .. 31 .. . .. .. ..
46  Philippines 1.544 23.837 1.8 69.4 44 1.497 4.3 6.9 2.0 25.7
47 Yemen Arab Rep. .. 2,155 .. 16.6 45 c. 3 .. 4.8
48 Morocco 726 18.840 18.6 117.9 25 624 1.7 8.2 9.2 30.8
49 Egyvpt. Arab Rep. .. 35.613 . 108.7 806 . 53 .. 215
50 Papua New Guinea 209 2,606 334 91.1 10 157 4.8 17.7 4.6 374
51 Dominican Rep. 353 3.0 26.1 66.3 13 106 29 4.1 15.2 ..
52 Coed'Ivoire 266 11.714 19.5 124.1 12 597 kR | 15.6 7.5 40.3
53 Honduras 109 2,796 15.6 73.6 4 92 1.4 6.8 5.0 26.1
54 Nicaragua 147 6.150 19.5 207.8 7 12 30 1.2 10.5 .
55 Thailand 726 17.131 10.2 36.2 3 1.057 2.3 6.2 14.0 206
56 El Salvador 176 1,667 17.3 36.0 9 76 3.1 4.2 12.0 2.0
57 Congo. People’s Rep. 124 3.679 46.5 195.0 3 45 34 10.3 11.5 18.0
58 Jamaica 982 3.569 73.1 141.2 64 23} 17.4 17.9 431.5 27.5
59 Guatemnala 120 2.4¢6) 6.5 35.8 7 153 1.6 44 8.2 258
60 Cameroon 140 3.306 12.6 271 5 177 1.0 2.8 4.0 27.9
61 Paraguay .. 2.246 . 49.5 . 96 .. 50 .. 2.7
62 Ecuador 242 9.056 14.8 93.2 10 2719 22 54 14.0 21.9
53 Botswana 17 514 21.2 38.2 0 32 0.7 5.2 1.0 3.7
64 Tunisia .. 6.415 .. 69.7 o 40 .. 10.8 .. 294
65 Turkey 1.886 31,356 15.0 479 44 1.885 1.4 7.5 2.6 M0
66 Colombia 1.580 15.352 2. 45.3 59 1177 2.8 1.6 19.0 36.3
67 Chile 2,568 18.002 32.1 103.6 104 1.420 39 9.9 2.5 26.4
Note: Fordata comparability and coverage, see the technicyl nowes.  Figures in nalics are for years other than those specified.
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Tota! long-term debt
disbursed and ourstanding

Millions of dollars

As aperceniage

of GNP

Total imerest

pavments

on long-term dein
tmillions of dolla+s:

Toial long-1erm debt
service as a percentave of

Expors of goods
G\P and senices

1970

1987 1070

-
o
Qo
~4

1970

198°

1970

1987 1970

1987

68 Peru

69 Mauntius
70 Jordan 119
71 Costa Rica 246
72 Svrian Arab Rep. 233

2,655
R

13.918 - 373

591 14.3
3518 219
3919 283
3.648 10.8

2z

162
b

-

14
6
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73 Malaysia 440
74 Mexico 5.966
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76 Poland .
77 Lebanon 64
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Upper-middlz-income

78 Brnl 5.128
79 Uruguay 298
80 Hungary ..
81 Panama 194

82 Argenuina 5.0
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3192
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83 Yugoslavia 2.053
84 Algena 937
85 Korea. Rep 1.991
86 Gabon 91
87 Ponugal 753
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15.552
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88 Venezuela 964
89 Greece 1,293
90 Tnmdad and Tobago 101
91 Libya .
92 Oman

32,949
18.866
1.635
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93 lran. Islamic Rep.
94 lIrag
95 Romanta

5,425

Low- and middle-income
Sub-Saharan Africa
East Asia
South Asia
Europe, M.East, & N.Africa
Latin Ariterica & Caribbean

17 highly tadebied

Hi(gh-incomc economies
ECD members
+Other

96 Spain

97 Ireland

98 +Saudi Arabia
99 *lsrael

100 New Zealand

2,635

22,495 47.9

67.2

34

1.864

104 6.8

25.3

101 *Singapore 400
102 *Hong Kong

103 ltely

104 United Kingdom

105 Australia

4.186 209

204

308

4.0

4.3 39

106 Belgium

107 Netherlands

108 Austra

109 France

1:0 Germany. Fed. Rep.

1} Finland
112 +Kuwant
113 Denmark
114 Canada
115 Sweden

116 Japan

117 +United Arab Emirates
118 Norway

119 United States

120 Swizerand

Total reporting economies
Oil exporters

Monreporting nonmembers

Nore: Public and pnvate debt includes public. publicly guaranieed. and pnyate noiguaraniced debt: data are shown onl; whenthey are av ailable for all categories.
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Table 24. External public debt and debt service ratios

Evternal public Jebt oulsianding and dishursed Iuerest pavments o Debi senice as a perventuee of
Milhons of 4s a percentaxe cuernal public yebr Exporrt of
dollars af G\P tmulhons of golfars) G\P euedt and senices
1970 1987 1970 1987 1970 1987 970 1987 1970 Lz
Low-income economies . 2182451 . 284w 16.834 ¢ 22w 157 w
China and India . 60,983 ¢ .. 113w .. 6.139 ¢ . 11w .. 10.7 w
Other low-income 10422 ¢ 157.261¢ 15.5w 68.8 w 720¢ 10.696 ¢ Liw 47w Tlw MN9w
| Ethiopia 169 243 9.5 456 6 50 1.2 KR 114 B4
2 Bhutan .. 41 . 19.9 1 . 0.2 .
3 Chad 3 270 9.9 28.1 0 k} 09 0.7 4.2 19
4 Zaire K 7,334 9.1 139.5 9 119 1.1 4.7 44 128
5 Bangladesh 0 8.851 0.0 50.6 0 132 0.0 1A 0.0 42
6 Malawi 122 1.155 4322 98.3 4 26 23 6.0 78 K]
7 Nepal 3 902 03 325 0 14 03 1.2 2 9.7
8 LaoPDR 8 736 . 105.1 0 2 . 1.9 . .
9 Mozambique .. . - .. . . . . .
10 Tanzania 250 4.068 19.5 1437 7 » 1.3 29 5.3 18.5
11 Burhina Faso 21 7594 6.6 4.0 0 14 07 1.7 6.8
12 Madagascar 89 KNRT 104 163.2 2 81 © 0.8 1 kK KA
13 Mah 238 1.847 7.4 95.7 0 13 0.2 1.7 14 99
14 Burundi 7 718 kN 60.3 0 15 0.1 kX 23 18.5
1§ Zambia 23 4384 8.7 238 2 S6 K 6.7 64 13.5
16 Niger n 1.259 50 604 | 60 04 5.1 4.0 kXN
17 Uganda 138 1.116 7.3 29.7 5 M4 0.5 1.9 29 19.5
18 China .. 23.659 . 8.1 . 1.069 1.0 . BN
19 Somaha 77 2,288 44 2369 0 4 013 09 2.1 813
20 Togo 40 1.042 16.0 90.6 ! 29 1.0 55 kN 14.2
21 India 7.838 37.328 14.7 15.1 187 1,247 09 1.3 22 18.9
22 Rwanda 2 s 0.9 26.1 0 7 0.1 1.0 1.2 1.3
23 Siema Leone 59 513 14.3 M6 K} | KR! 0.5 108 .
24 Bemin 41 929 15.1 56.5 0 15 0.6 2.0 24 15.9
25 Central Afncan Rep. M 520 13.5 49.2 | 9 1.7 21 5 12,1
26 Kenmyva 319 4.48° 20.6 579 13 201 1.9 6.5 6.0 28.8
27 Sudan 307 7.876 182 97.3 13 18 1.7 0.6 10.7 6.8
28 Pakistan 3.064 13.150 0.6 8.0 7 181 1.9 34 238 259
29 Hawi 40 674 10.2 30.2 0 9 1.0 1.0 59.4 7.0
30 Lesotho 8 237 17 kYS! 0 5 0.5 2.3 4.5 44
3] Nigena 452 25.707 4 109.8 20 0 04 33 4.3 10.0
32 Ghana 488 2,207 ns 4.7 12 56 1.2 35 55 19.2
33 SrLanka n 4.109 16.1 62.9 12 120 2.1 5.2 10.9 19.2
34 Yemen. PDR ! 1.669 .. 177.5 0 15 . 7.6 0.0 38.2
35 Maurunia 27 1.868 13.9 2151 0 28 1.8 9.9 34 18.2
36 Indonesia 2443 41.284 252 2.6 25 2,338 0.9 8.2 7.0 27.8
37 Libena 158 1.182 9.2 108.4 6 6 4.3 1.0 8.1 2.8
38 Afghanmistan . .. o . .. . ..
39 Burma 106 4.257 3 69 12,1 9.3
40 Guinca n 1.617 4 s . ..
41 Kampuchea, Dem. .. .. . . . )
42 Viet Nam .. . . .. . .. .. .. . .
Middie-income economies 28,807 668,122¢ 11.5w 448w 4,193t 85.269 ¢t 17w 57w 11.7w 39w
Lower-middle-income 16,847 ¢ 378.385¢ 135w §7.5w 2,392¢ 36,189+ 1.9 w 55w 126w 217w
43 Senegal 100 3.068 11.9 68.3 2 113 0.8 6.1 29 NE)
44 Bolivia 480 4.599 48.2 110.8 7 62 2.3 13 1.3 2.1
45 Zimbabwe 229 2. 15.5 36.2 5 109 0.6 68 23 A2
46 Philippines 625 22.321 8.8 65.0 26 1.365 1.4 6.2 7.5 2
47 Yemen Arb Rep. - 2,155 .. 46.6 .. 45 . 3) .. M8
48 Morocco 711 18.468 18.2 115.6 A 618 1.6 7.9 8.7 299
49 Egvpt. Arab Rep. 1.713 34,518 225 105.4 56 716 4.8 4.6 8.0 18.5
50 Papua New Guinea 36 1.471 58 514 I 7 0.2 6.1 Hl 13.0
51 Dominican Rep. 212 2.938 157 © 634 4 94 08 35 44 ..
52 Coted'hvoire 255 8.450 18.7 89.5 12 422 2.9 7.5 71 19.6
53 Honduras 90 2.681 12.9 0.6 3 86 08 6.0 2.9 230
54 Nicaragua 147 6.150 19.5 207.¢ 7 12 30 i.2 10.5 ..
55 Thailand 34 14.023 4.6 246 16 835 0.6 4.1 3 13.6
56 El Salvador 88 1.597 8.6 kER] 4 74 0y 319 36 19.4
57 Congo. People’s Rep. 124 3.679 6.5 195.0 3 45 KX} 10.3 11.5 18.6
58 Jamaica 160 3.511 1.9 133.9 9 226 i.1 17.3 2.8 26.6
59 Guaternala 106 2,345 57 M & 145 14 4.2 74 M09
60 Cameroon 131 2.785 11.8 220 4 123 08 2.8 2 15.9
6] Paraguay 112 2.218 19.2 48.8 4 92 1.8 49 1.7 213
€2 Ecuador 193 9.026 1.8 92.9 7 MU 1.4 51 8.6 0.7
63 Botswana 17 514 212 18.2 0 kM 0.7 5.2 1.0 K
64 Tunisia M1 6.189 8.6 $7.2 18 32 4.7 9.9 19.7 26.9
65 Turkey .84 30.490 14.7 16.6 42 1.835 ] 7.0 21.9 n7
66 Colombia 1.297 13,828 18.5 40.8 4 1.108 1.7 7.0 1.7 KR
67 Chile 2.067 15.536 258 89.4 78 1.181 3.1 19 19.2 211

Note: For data comparabilits and coverage. see the technical notes.  Figures in italics are for yeans other than those spectfied.

210 Source: World Development Report, 1989.



External publ debt ousstanding and disbursed

Interest pavments on

Debt service as a perceniage of:

Milhons of As a percentage external public debt Exponts of
dollans of GNP tmillions of dollars) GNP gonds and serices
1970 1987 1970 1987 970 1987 1970 1987 1970 1987
68 Peru 856 12,485 12.0 28.0 43 198 2.0 1.0 11.6 12.5
69 Mauntius n 545 14.3 314 2 30 14 4.3 3.2 6.1
70 Jordan 119 3.518 29 754 2 183 0.9 1.4 36 21.8
71 Costa Rica 134 3.629 13.8 88.8 7 121 29 4.5 10.0 12.1
72 Synan Arab Rep. 233 1.648 10.8 153 6 112 1.7 1.5 11.3 16.5
73 Malaysia 190 19.065 9.5 65.4 2 1.217 1.7 10.2 3.8 14.3
74 Mexico 3.196 82.771 8.7 59.5 216 5722 1.9 6.4 23.6 30.1
75 South Afnca .. .. .. . .. .. . .. . ..
76 Poland . 35.569 .. 55.7 .. 960 .. 3o 14.7
77 Lebanon o4 26 4.2 1 13 0.2 .. .
Upper-middle-income 12,1181 290.890¢ 9.6w 347w 18191 49,091 ¢ 14w 58w 10.6 w 258w
78 Brazil 3421 91.653 8.2 29.1 135 4,714 09 24 12.5 26.7
79 Uruguay 269 3.048 1.3 42.2 16 270 27 5.6 2.7 244
80 Hungan . 15.931 .. 63.5 . 1.130 .. 12.9 .. 26.7
8! Panama 164 32 19.5 72.6 7 226 31 1.5 1.7 6.5
82 Argentina 1.880 47.451 8.6 61.7 121 3.387 2.1 5.1 216 45.3
83 Yugoslavia 1,199 14,346 .8 239 73 1122 1.6 35 10.0 13.3
84 Algena 937 19.240 193 . 305 10 1.377 0.9 7.8 39 49.0
85 Korea. Rep. 1.816 2481 20.3 20.7 7 1.844 3.0 10.4 19.5 219
86 Gabon 9] 1.605 28.8 52.5 3 57 38 23 57 5.1
87 Ponugal 485 14,922 7.8 428 29 1.189 1.5 139 6.8 378
B8 Venczuela 728 25.245 5.7 52.3 40 1.660 0.6 5.9 29 2.6
89 Greece 905 17.437 8.9 373 41 1,142 1.0 7.4 9.4 339
90 Tnmdad and Tobago 101 1.635 13.3 39.3 6 121 2.1 9.2 4.6 ..
9] Libya .. .. .. . .. .. . . ..
92 Oman 2474 339 177 8.4
93 Iran. Islamic Rep. . .. .. ..
94 Jrag .. . .. .. ..
95 Romama 5.425 .. . 503 .. .. i
Low- and middle-income 41,0661 806.367¢ 12.7w 392w 5,389« 102,104 ¢ 15w 45w 112w 20w
Sub-Saharan Africa 5374 103,8741¢ 131w 80.8 w 472¢ 5,235¢ 12w 41w 53w 147w
East Asia 56541 147,605¢ 15.0w 249w 566 ¢ 27,904 ¢ 1.5w 47w 19w 17.2w
South Asia 11,3271 686961 150w 26w 724t 5,355t 10w 17w 17.9w 206w
Europe, M. East, & N. Africa 8,832¢ 227.861¢ 135w 479w 1,197t 32,355 ¢ 1.8w 66w 123w 26.7w
Latin America & Caribbean 15,878 ¢ 338331 ¢ 10.5w 455w 2,430¢ 31,256¢ 16w 42w 131w 26.5w
17 highly incebted 17,923 ¢ 4021711 98w 415w 2,789¢ 36.251¢ 15w 43w 124w 249w
High-income ecoriumies . ..
OECD members .. . . .. . .. . . .. .
tOther 2470¢ 19,4841 3w 45w 591 3.004¢ 07w 53w 1.5w 58w
97 Spain
98 Ireland
99 +Saudi Arabia
100 *Israel 2,074 16.767 413 50.1 13 1,372 0.7 7.3 2.8 17.8
101 New Zealand
102 *Singapore 152 2,843 7.9 12.4 7 196 07 2.4 0.6 1.4

103 *Hong Kong

104 Jualy

105 United Kingdom
106 Australia

107 Belgium

108 Netherlands

109 Austna

110 France

111 Germany. Fed. Rep.

112 Finland
113 +Kuwant
114 Denmark
115 Canada
1i6 Sweden

117 Japan

118 tUnited Arab Emirates
119 Norway

120  United States

121 Swizerland

Total reporting economies
Oil exporters

Nonreporting nonmembers
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Table 25. Terms of external public borrowing

Public loans wuth
Average interest Average Average vanable interest rates, +
Commiments rate mann grace penod as a perceniage
{millions of dollars) (percent) fvears) fvears) of public debr
1970 1987 1y 1987 1970 1987 1970 1987 1970 1987
Low-income economies 1N . S.1w .. 3w Tw 178w
China and India ‘e 17,141 ¢ .. 62w . 19w . Sw .. 190w
Other low-income 3,360 ¢ 14,0301 32w 37w 9w 9w 9w 8w 02w 174w
| Ethiopia 21 561 44 44 32 9 7 6 0.0 58
2 Bhuan .. 13 .. 1.0 .. 40 o 10 .. 0.0
3 Chad 10 116 5.7 1.3 8 u | 8 0.0 0.1
4 Zare 258 431 6.5 1.1 13 38 4 9 0.0 53
5 Bangladesh 0 1,009 0.0 1.1 0 42 0 10 0.0 0.0
6 Malawi 14 17 3.8 09 29 47 6 10 0.0 2.7
7 Nepal 17 163 2.8 09 by 45 6 10 0.0 08
8 LaoPDR 12 114 3.0 0.5 2 42 4 2 0.0 0.0
9 Mozambique .. .. .. .. . .. . i .. ..
10 Tanzania 284 201 1.2 1.2 39 32 11 10 1.6 28
11 Buriuna Faso 9 74 2.3 29 36 h2) 8 8 0.0 04
12 Madagascar 2 293 23 1.8 39 42 9 9 0.0 7.8
13 Mah u 63 1.1 24 hA) 33 9 7 00 0.3
14 Burundi 1 30 29 2.2 5 35 2 9 0.0 0.0
15 Zambia 557 267 42 30 27 28 9 9 0.0 14.7
16 Niger 19 131 1.2 1.1 40 40 8 9 0.0 11.0
17 Uganda 12 248 38 2.5 28 29 7 7 0.0 0.0
18 China 9.210 . 6.6 .. 15 .. 4 .. 28.2
19 Somaliz 2 154 0.0 1.1 4 4] 4 10 0.0 09
20 Togo 3 48 4.6 1.5 17 40 4 10 0.0 4.2
21 India 954 7.931 2.5 57 u 23 8 7 0.0 13.1
22 Rwanda 9 107 0.8 1.6 50 39 1 9 0.0 0.0
23 Sierra Leone 25 0 29 0.0 7 0 6 0 10.6 0.6
24 Benin 7 76 1.8 1.0 32 45 7 10 0.0 37
25 Central Afncan Rep. 7 B3| 2.0 1.2 36 38 8 10 0.0 0.0
26 Kenya 50 286 2.6 1.4 37 37 8 10 0.1 4.0
27 Sudan 95 249 1.8 1.7 17 3 9 8 0.0 1.1
28 Pakusan 951 1.620 2.8 37 R 28 12 8 0.0 55
29 Hat 5 182 4.8 1.4 10 37 1 9 0.0 1.3
30 Lesotho 0 42 5.0 31 25 29 2 7 0.0 1.2
31 Nigena 65 78 6.0 7.2 14 18 4 5 27 49.5
32 Ghana 51 630 2.0 1.9 37 29 10 8 0.0 5.7
33 SnlLanka 81 340 3.0 3.0 27 k3] 5 9 0.0 6.]
34 Yemen. PDR 63 209 0.0 2.7 21 25 H 8 0.0 0.0
¢ Mauntana 7 124 6.0 1.0 1 45 3 10 0.0 6.7
36 Indonesia 520 5.262 2.6 6.1 35 20 9 7 0.0 262
37 Libena 12 10 6.6 2.8 19 40 5 10 0.0 10.7
38 .4fghamsian .. .. .. .. . .. .. .. ..
39 Birma 48 383 4.1 1.8 16 36 5 10 0.0 0.8
40 Guinea 68 164 2.9 24 13 40 5 9 0.0 10.6
41 Kampuchea, Dem. .. .. .. .. .. .. ..
42 Viet Nam .. . .. .. .. .. .. .. .. ..
Middle-income economies 8,139+ 53,599 62w 712w 16w 13w 4w Sw 28w S3lw
Lower-middle-income 4,284 1 32,238 58w 69w 18w 15w Sw Sw 15w 46.2 w
43 Senegal 7 443 38 33 hX] 32 7 8 0.0 4.1
44 Bolivia 24 301 1.9 6.7 48 26 4 6 0.0 29.1
45 Zimbabwe .. 410 .. 7.6 .. 12 .. 4 0.0 6.6
46 Philippines 171 1,182 73 5.4 12 2 2 6 0.8 48.2
47 Yemen Arab Rep. .. 74 .. 2.2 .. 29 B 8 .. 32
48 Morocco 187 1,425 46 1.8 0 19 3 5 0.0 3L
49 Egyvpt, Arab Rep. 704 589 5.3 5.6 21 3l 8 7 0.0 2.0
5 Papua New Guinex 91 258 6.4 4.0 22 2 8 6 0.0 319
51 Dominican Rep. 20 172 2.4 7.3 28 19 5 4 0.0 25.8
52 Coed'lvoire n 490 5.8 6.6 19 18 5 6 9.1 514
53 Honduras 23 265 4.1 5.5 30 23 7 6 0.0 18.2
54 Nicaragua 23 350 7.1 4.1 18 17 4 4 00 2.1
55 Thaitand 106 846 6.8 5.3 19 20 4 7 0.0 319
56 El Salvador 12 221 4.7 5.1 23 26 6 7 0.0 517
57 Congo, People's Rep. k) 258 2.8 7.8 17 15 6 4 0.0 40.4
58 Jamaica 24 369 6.0 6.8 16 15 3 3 0.0 25.3
59 Guatemala 50 189 37 47 26 27 6 7 10.3 309
60 Cameroon 42 412 4.7 6.5 29 18 8 5 0.0 59
61 Paragusy 14 150 5.1 59 25 21 6 s 0.0 137
62 Ecuador 78 1.045 6.2 7.3 20 17 4 ] 0.0 68.9
63 Botswana 38 k) 0.6 5.2 39 38 10 8 0.0 18
64 Tunisia 144 667 35 7.3 b 15 6 5 0.0 6.8
65 Turkey 484 6.287 36 67 19 ' 5 4 0.9 3.8
66 Colombia 363 700 6.0 84 21 1 5 3 0.0 409
67 Chile 361 1.01) 6.8 79 12 14 4 4 00 9.1
Note: Fordata comparability and coverage, sec the technical nates.  Figures in italics are for years other than those specified.
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Source: World Development Report, 1989.



Public loans with

Average iuerest Average Arerage vanable interes: rares.
Commitments rate mann grace pennd as a perceniage
imillions of doliars) {nercent; fears ears; of public debr
192 1987 1970 1987 92 1987 1970 1987 1970 1987
68 Peru 125 in 74 6.6 14 16 4 4 0.0 a3
69 Maunuus 14 97 0.0 8.2 24 18 2 3 6.0 14.]
70 Jordan 35 568 38 7.0 15 i 5 3 0.0 229
71 Cosua Rica 58 102 5.6 6.7 28 20 6 5 1.5 538
72 Synan Arab Rep. 14 257 4.4 A9 9 20 2 3 0.0 0.8
73 Malaysa 84 957 6.1 6.0 19 13 5 4 0.0 497
74 Mexco 858 11.069 79 1.7 12 14 3 5 57 79.1
75 South Afnca .. . . . .. . .. .. . .
76 Poland . 558 .. 6.5 .. 6 .. 3 . 64.5
77 Lebanon ? 37 29 16 21 26 I 3 0.0 1.9
Upper-middle-income 3.8671¢ 21,37 ¢ 67w 16w l4w 10w 4w 4w 45w 61.8 w
78 Brul 1,439 2.107 6.8 8.3 14 14 3 4 11.8 67.5
79 Uruguay )] 384 19 g4 12 14 3 4 07 68.1
80 Hungan- . 2,744 . 7.2 .. 9 .. 6 . 63.3
81 Panama H 189 6.1 7.2 15 15 4 4 0.0 59.1
82 Arpentina 494 33 7.3 8.2 12 12 3 5 0.0 84.1
83 Yugoslavia 199 214 71 8.4 17 14 6 3 33 52.9
&4 Algena 06 4,535 6.4 74 10 6 2 2 2.8 33.0
85 Korca. Rep. 691 1,295 58 7.0 19 17 6 4 1.2 0.5
86 Gabon 3 90 5. 6.7 11 13 2 4 0.0 20.6
87 Ponugal 59 2,188 43 73 17 10 4 5 0.0 42.8
88 \Venezuela 198 260 7.8 8.3 8 17 2 3 2.6 89.1
89 Greece 246 2,881 7.2 7.1 9 ] 4 5 35 56.1
90 Tnmdad and Tobago 3 106 1.5 6.8 10 7 ! 4 0.0 3.4
91 Libya . .. .. .. .. .. . . .. ..
92 Oman 389 8.1 10 4 4.8
93 lran. Islamic Rep. .. .. .. .. . ..
N Jrag .. . . .. .. .. >
95 Romania .. 375 8.1 16 o 5 . 21.0
Low- and middle-income 12,453 ¢ 84,775 ¢ 51w 64w lw 17w 6w SEw 1.7Tw 44w
" Sub-Saharan Africa 1,879¢ 7,006 ¢ 37w 34w 2w 29w 8w Tw 0.9w LT w
East Asia 1.677¢ 19,155 ¢ 50w 63w 8w 17w 6w Sw 0.5w 40w
South Asia 2,052 ¢ 11,4671 21w 47w Nw. 2w 10w Tw 00w 8.6w
Europe, M.East, & N.Africa 2,461t 24,232 ¢ 50w Tlw 18w 1lw Sw 4w 1.3w 368w
Latin America & Caribbean 4,383+ 22,910 ¢ 69w 16w 14w 15w 4w Sw 40w 68.3 w
17 highly indebted 4,784 ¢ 24,346 ¢ S9w 17w 4w 15w 4w Sw 9w 66.0 w
Hi(gh-income economies .. . . .. .. .. .. .
ECD members .. e . .. e .. .. .. .. ..
tOther 507+ 1,201 ¢ 96w T0w S w 9w Sw 4w 02w 8.1w
9 Spain
97 Ireland
98 +Saudi Arabia
99 *lsrael 438 853 10.0 7.7 13 10 5 3 0.0 6.1
100 New Zealand
101 *Singapore 69 328 6.9 5.2 18 7 4 5 0.0 16.2
102 *Hong Kong
103 haly
104 United Kingdom
105 Australia
106 Belgrum
107 Netherlands
108 Austna
109 France
110 Germany. Fed Rep.
111 Fintand
112 tKuwant
113 Denmark
114 Canada
115 Sweden
115 Japan
117 tUnned Arab Emirates
118 Norway
119 Unyted States
120 Swizerland
Total reporting economies .. .. . . .
Oil exporters . . . . .
Nenreporting nonmembers . .
a. Includes debt 1n conventible currencies only.
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* DB (oontinued)
Government final cnarption eqenditute

Total Bucation Health social secwxrity & Housing & ocommunity Recreatioml, cultural
© {mlllion welfare srenities & religious

Country natioral

o area curency AsVof As§of AstVof Asvof Ashvol Asvofl Astvot msvof As ¢ of As b of

units) total GoP total [0 3 total GIP total (o0 total e

Sweden 151374 20.6 5.9 .5 7.3 16.8 4.8 2.0 0.6 5.4 1.6
Thailand 82026 25.8 3.1 5.1 0.6 0.5 0.1 . e . .
Tonga 6.9 17.4 2.3 20.3 2.6 . . 4.3 0.6 .e .
Untd R Tanz 5494 2.4 3.7 13.1 1.7 0.9 0.1 2.6 0.3 5.0 0.6
Untd States €789 25.8 4.7 6.2 1.1l 3.4 0.6 3.1 0.6 1.2 0.2
Venezyela 35123 32.6 4.5 n.2 1.5 7.4 1.0 2.1 0.3 1.9 0.3
2ictabwe 6 4.6 2.9 8.0 1.6 . . 3.8 0.8 1.9 0.4

naticnal Boonomic and Social Affairs, Statistical Office

Sourcet Data base of tha yiaticnal Acoaunts Yearbook , Departent of Inter
the Unitad Nations Secretariat.



Table IX-C. Final corsunption experditure on selected categories of goods and services, percentages and per capita, 1980

«152-

Private consumption expenditure

Government conaumption expenditure

Total Feod and ron-aledhalic

Alechalic beverages

fed1lion bwerses and tohacco BAxcation Health
natical

Camtry aurrerncy As § of As § of As 8 of As § Oof Per Per Per Per Per
or area nits) (-2 Priv. GP Priv. oapita capita capita cupita capita

oms. exp. ons.ep. $ U5 $s $1 $S $I

Antigua Barb . . e . . .e 36.0 . 17.3 .
Argentina 18774000 .e .e . .e .. . .e ve .o
Australia 80360 10.2 17.2 4.5 7.6 472.8 461.1 . 319.8 e
Austria 552530 1.5 2.6 2.8 5.0 287.0 397.0 361.0 449.7 408.9
Bahamas 666.1 14.6 25.6 5.0 8.8 227.6 155.7 .e 93.8 e
Bahrain 466.2 .o .e . .e . .o .e .o .
Bangladesh 214387 . . . . . . . .
Barbados . 1081.1 .o . . . . .o . e
Belgium 2212270 12,1 19.1 3.1 4.9 378.7 856.1 591.9 . .
Belize 246.9 . . . . o e . e
Bolivia 92292 . . . . . 35.1 137.2 5.2 20.3
Botswana 409.8 . ‘e . . . ve .e . ve
Brazil 9323000 . . . . . . .. . ve
Burkima raso 1578 . . . . . 3.6 . .e v
Burma 31778 . . . . .e .o . . .
Burundi 7102.1 . . . . . . . .e .
Camercn 1222500 .e . .o ve e 17.3 21.6 5.6 7.2
Canada 168526 8.2 14.8 2.9 S.2 313.4 . . . .
hile 760472 . . . . . ve . . .
Colanhia 1104816 3.2 3.1 3.4 4.9 44.6 3.9 103.5 1.6 4.4
Qongo 147924 . . . . . . .e . .
Costa Rica 27140 .e e . . . . .o .e .
CSte d'Ivoir 1388110 .e . .o . e . . . .
Cymxus 502.9 19.6 29.3 3.4 S.1 114.9 102.7 . 0.4 e
Dem Yeren 244.7 .o . . .e .e .o .e . .
Dermark 208814 . . e . . . .e . .
Djibcuti 38694 . . . . . . . . .
ODoninican Rp 5125.4 .e . .. . .e . .e .e .
Ecuadoe 174875 17.6 29.6 3.1 5.1 44.3 64.7 157.4 1.4 27.7
El Salvader 6405 . e . . . .. . . e
Ethicpia 6754 . . .e . e . e . e
Fiji §75 14.6 25.0 3.4 5.7 64.2 91.4 . 36.9 .
Finlard 104038 1.2 20.7 3.2 5.9 346.9 526.6 379.8 418.3 201.7
Fr Polynesia 61313 . . .e . .e e .e .e .
Frare 1743320 1.6 18.4 2.0 3.2 242.7 621.4 454.8 55.6 40.7
Germany, FR 840780 . e 13.5 23.8 1787.0 839.3 389.0 715.7 559,5
Ghana 35953.3 . . . . . . .e . .
Greece 1093480 24.5 38.4 3.2 4.9 131.7 90.6 100.2 69.1 76.4
Guxdelape 5101.7 e . . .e . .e . . .
Guaterala 6216.8 . . .e . . . . . .
Guyara 796.2 . . .e . . . . . .
Haiti 6835 .. . .e . . .e . . .



2 Di-C (cntinued)

Private consurption expenditure Government oonsumption expenditure
Total Food and nonealocholic Alooholic beverages
(millim beverages and tobacco Bducation Health
naticmal
cantry aurency AstVof As A of As 8 of As % of Per Per . Per Per Per
or area units) Ge priv. (&0 4 Priv. capita capita capita cxpita  capita
oans.eg. arns.ep. $US $US $1 $US $I
Honduras 3392 .e . .e e .o 19.8 45.9 10.6 24.6
Hong Ko 85349 12.8 20.5 1.4 2.3 77.3 .e . .o .
Ioelad 9658 13.6 21.3 3.2 5.0 439.5 514.0 e 763.4 .
Irdia 893220 41.1 58.7 2.7 3.8 6.3 2.6 7.5 1.4 4.1
Inkonesia 27502900 .o .e . .. . e . ve e
Iran 3505600 .e .e . . . 109.6 . 33.0 .
| Iraq 3601.9 .e .e .e .o .. .. . . e
Ireland 6151.8 174 26.5 10.0 15.2 565.8 . . . .
Iscael 63002 14.8 26.1 1.3 2.3 73.2 265.7 309.3 102.2 127.1
Italy 208232000 16.9 27.6 2.4 3.9 165.9 338.4 kyg | 248.8 2.4
Jamaica 3114.7 26.3 40.0 6.3 9.5 76.6 .. . .e .
capan 141324000 . .e .o .. .e 339.5 406.5 4.3 41.1
Jocdan 824.5 36.4 43.3 3.1 3.7 35.0 4.9 .. 13.8 .
Kenya 1605.93 25.9 42.5 4.2 6.8 0.9 1.4 2.1 0.5 0.8
Kiribati 19.4 . . .e . . .e . .e .
Korea Rep 24828300 26.4 40.2 4.7 7.2 7.0 2.4 4.3 0.6 1.1
Kuwait 2196 .e . .e .e ‘e 530.0 . 271.8 .e
Lesoto 49 . . . . o 2.6 v 7.9 .
‘Liberia 430 .e . .o .. .e .e .e . .e
Liby Arab Jm 227 .e . . . e 308.1 .. 198.1 .
Luxemtyurg 78182 10.1 17.2 3.8 6.4 471.7 ve .e .e .
Malawi n7.7 . . .o .e .e .. .e . .e
Malaysia 26946 ve .s .o . . .e o .e .
valdives 270.3 . . . . e . . . .
Mali 492900 .o . .e . .o .o e .o .
Valta 253.4 20.3 31.5 9.0 13.9 276.5 121.6 . 118.7 e
mactinique 5494.8 ve . . e . . . .o .
Maur itania 28504 . .. . . .e ve e .e .
Maaritius 6562 . .e . . . 40.7 . 3l.1 .
Mmico 2651000 .e .o Tee . . . .o .o .e
Nerel 10195 . . . .- .- . . . .
Neth Antiles 1333.4 .e .o ‘e . .o 382.9 .. 103.2 .
Netherlands 205780 9.4 15.4 2.3 3.8 280.5 751.1 487.8 .e .
New Calednia 49575 .e .e . ve .e . .e .. .
News Zealard 14564 . . . . . . . . .
Niger 196616 e . . . . .. . . .
Nigeria 28436.6 .. . . . . . .o . ‘e
Nooway 135242 10.0 2.2 2,1 5.6 376.1 2.2 663.2 §72.0 532.6
Qran 576.8 .o .o .e .e .. 93.6 .o 52.6 .
Pakistan 233353 . . . . . 3.9 7.4 1.3 2,5
Panara 409 e . .e . .e 80.2 182.9 28.1 64.1
Papua N Guin 1051.3 . .e .e .o . .e . .e ve
Paraquay 399296 . . . . . . . . .
. e 30.9 120.7 19.9 77.1

Peru 3714000 .. .o .
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Table IX-C_(continued)

Private cnsumption ependiture

Government consurption expenditure

Total Food ad ron-alecholic

Alccialic beverages

(millicn beverages and tobaco Flucation Health
natical

Country currercy As V of As § of As s of As Y of Per Per Per Per Per
or area units) GP Priv. G Priv. capita capita capita capita czpita

ans.exp,. omng.exp. $ US s$us $I $us $1I

Philippines 178119 34.0 50.5 3.0 4.5 22.2 . .. . ve
Poctugal 873223 2.0 31.7 3.0 4.3 75.7 e .e . .
Puerto Ri 12123 .4 18.8 24.6 4.5 5.9 224.8 .e e .e .e
Qatar 477 .. . .. .e .e .o ve . .
Reunian 7161.2 .e . . . e . .e .e . .
Reada 89970 .e .e .o . .o ve .o .o .
St Chris Nev 92.7 .e . . . . .o . . .
Sadi Acabia 114905 . . e .e . .. . .e e
Senecal 504000 . ‘e ve ‘e . . .o .. .
Seychelles 416.3 . .o ‘e .e .e ve oe . .
Sierra Leone 1u71.5 ve .e .e e . 13.7 .e 7.6 .
Singagoee .3 13.4 5.6 2.8 5.4 134.0 . ve .e .
Scmlia 8415 ve . . ve .o . . .e .
Sarth Afiu= 30922 13.1 26.4 3.6 7.2 100.0 e . .o .
Spain 10605400 e . . . e 117.4 115.4 105.1 103.3
Sri Lanka 53457 40.1 1.2 8.4 10.7 3.3 4.8 1.9 3.0 6.8
Sudan 4504.6 56.0 61.5 1.6 1.7 8.2 19.2 . 4.1 v
Swaz;i land 313.8 . . .o . . . .e .e .
Swedsn 271831 9.5 18.4 3.1 6.0 466.7 887.0 e 1096.5 e
Switzerlard 108335 17.6 27.6 . .e . .e .e . o
Syrn Arab Rp 33655 . . . .e . .e .o . .
Thailand 437950 28.1 44.0 4.9 7.7 35.4 22.2 . 4.4 .
Tanga 49.8 . . . . .o 14.0 .o 16.1 e
Trinidad Ttg 6150 . . .e . . .o . . .
Tunisia 2171 .e . .e . e .e . .e .
Turkey 3379000 . .e . . . . . .e .
Untd Arab Em 18968 .e .e .o . .e ’e .o .e .e
Untd Kingdm 136250 10.0 16.8 2.9 4.8 13.3 . .o .e 0.0
Untd R Tanz 33556 .e .o .e . .e 10.4 19.7 4.7 8.9
Untd States 1675380 8.7 13.6 1.9 2.9 22.4 542.3 482.4 129.6 1s.3
Uregusy 69890 . . . . . e e .e e
Venezsela 18375 .e ve . e . 177.5 228.5 60.9 78.4
Yugoslavia 881140 . .e . .e .e . .o . .o
Zambia 1691.9 .o . . e . . . . ve
2imbabwe 2295 17.4 26.1 7.1 10.7 51.8 2.9 ?;1.5 N.4 n.7

Saurces: Data base of the National Acoounts Yearbook, Department of International Boonamic and Social Affairs, Statistical
Office of the United Naticns Secretariat) data tmse of the Internaticnal Ocmparisons Project, Department of Intermaticnal
Brxnanic and Sccial Affairs, Statistioal Office of the United Nations Secretariat; korld Statistics in Briefy Unitad
Nations Statistical Rcketbock, tenth edition, (United Nations publication, Sales No.E.B6.XVII.8)) Internaticnal Mmetary Pund,

Government Plnancial Statistics, (Washington, D.C., 1987).




