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EXECUTIVE SUMMARY
 

Thsrocrtietfe the roles that BANADESA,, commercial banks and
informal financial markets (IFMs) play in financing agriculture and 
providing financial services in rural areas., It quantifies the relative 
importance of BANADESA and examines the extent of gap that might exist 
without BANADESA. It appears that commercial banks and IFMs have 
already begun to fill this possible gap -- and will continue to do 
so in the future, especially as financial liberalization proceeds.
The report also suggests some actions that could be taken to enhance 
the provision of agricultural credit and financial services in rural 
areas by commercial banks and I!-.s. 

To address these issues, the authors of the repor- visited Honduras
 
between September 8 and 18. Private bankers, government officials 
and individuals involved in IFMs were interviewed (see Appendix A) ,
and various reports and findings from previous studies were reviewed
 
(see Appendix B). The most significant findings are as follows:
 

- Commercial banks have greatly increased their share of formal 
agricultural lending in recent years to the point that BANADESA 
accounted for less than 10 percent of new agricultural lending

in 1990 and only 6.5 percent during the first quarter of 1991.
 
Only for basic grains, especially corn and beans, does BANADESA
 
coninue to have a significant role, and much of this lending is
 
to grarian reform beneficiaries with poor loan repayment records. 
Lending to this group might bet-ter be replaced by a system of grants
and transfers that could be more effectively focused on the intended 
beneficiaries, while the costs of the program could be recorded 
more transzarently in the government's budget.
 

- The amount of financing actually flowing to basic grains from 
BANADESA and commercial banks appears to be significantly overstated 
because of distortions due to subsidized interest rates on such 
lending. Interest rates for basic grains need to be moved to market 
levels to curtail the government's losses from supporting such 
lending and to eliminate rent-seeking behavior by borrowers (and

perhaps by lenders as well). This would allow demand and supply
 
to allocate credit to basic grains, thereby enhancing access to)

credit by those who are actually producing basic grains.
 

- BANADESA mobilizes few deposits in rural areas from the general
public, as most of its deposits are from public sector institutions. 
This deprives BANADESA's clients of an important se-ice and relieves
 
BANADESA of the discipline needed to generate deposits.
 

- BANADESA is expensive for Honduran taxpayers because of its losses 
on loans and investments and its low level of operaIional efficiency

compared to commercial banks and IFMs. Moreover, a recent
 
Presidential Decree that suggests the possibility of debt forgivenessbvr BANADESA has communicated an unfortunate message to rhe Honduran 



public. This message will orejudice BANADESA's abii' to collect 
not only oroblem Loans but also otherwise good loans, as many of
BANADESA' s borrowers will undoubtedly adopt a wait and see attitude. 

-Private commercial banks are already providing the vast majority
of formal acricut!ural credit and deposit mobilization ser-rices 

n aral Honduras. Moreover, wi.-in the private cOMMcn:cial banking
system, the infrasruczareand -:acini( ii canaci-v exists to increase 
deocsi, mobilization and agricultural lending subs-antiallv', 

=
including to small and medium producers. Ther is a nemwor.< of 
over 400 oanin o4ces zhroughout Honduras, Wi-.t 240 of these-

offices Located outside of Teguciqalpa and San Pedro Sula. n 
addition, mare tnan :00 agronomists and related professionals are
 
current>y emoloved as special ized loin off-icers -nHonluran banks. 

- Commercial bank coveraae of r-ral Honduras is 4enerally zhouqht
to be motivated more by decosi-t mobilization than by lending

oppor-uni-_es. Ncnetheless, the :racios of loans to deposi-s at
 
most r-ral branches aoear to be at Least 50 cerzent. Moreover,
deoosit mobilization ini- el.I is a worthwhile actvitvy because
it Orovides rural savers wi-th tpcr-unitJes t- enhance their earnings
and taeir Lnudi-, while reducing their risks. :n fac-, rural
deposit mbilization, and deosIt mobilization in general, should
be furher encouraged by reducing resere requirements and by
providing for their remuneration at market rates of intarest. 

-The most sinificant_ inhibition to aaricultural Lending by commercial 
banks is wldelvr perceived to be the rural land zanure problem,
which is supposed to be solved bv pending legislation. Ncnetnheless,
iz remains to be seen 4if -his Legislation wi._ inspire commercial 
banks to: ) lend more to -he acricultural sector generally;
(2) depend less on urban collateral as support for agricu-ural
loans; and (3) increase lending - small and medium-scale producezs.
Although the bankers interuiewed stated that all hree wo.Ld occur,
it :s not cer-_ain that such changes will occur immediately. Banks
wi-ll need time for significant reorientation, and cuestions of 
risk and orofitability will remain -- which can be deal- wit in 
par- by continuing interest rate reform (e.g., allowing banks to
charge different rates of interest to di f farent borrowers) and 
by improving the capacity of banks to assess the riskiness of small
 
borrowers more quickly and effec-ivelv. 

- Although bankers often claim that lending to small producers is 
too risky and costly to be Orofitable, there are two noteworthy
examples that contradict these perceptions: (1) Banco Hondureio 
del Care (BANTHC.AE) successfullv finances many small coffee growers;
and (2) Banco la caoizalizadcra Hcndure.ia (BANCAHSA) successfully
finances a sizable number of small urban oroducers. These programs 
are successful because the'! have develoced orocedures that provide
Loans quickly and at Low cost for both the Lender and the borrower. 
Nonetheless, there will continue to be potential borrowers whose 
financing recuiremencs are too small or whose riskiness cannot
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offices (head offices, branches and agencies) serving virtually

all departments of Honduras and, 
at least 65 cities and towns.
 
Excluding some 93 offices in greater Tegucigalpa and 80 in San
 
Pedro Sula, ghere are over240banking-offices in.smaller cities
 
and towns. 
 Of these offices, only about30 are' BANiDESA's.
 
Moreover, of the cities and towns with bank offices, at most three
 
are 7served exclusively by BANADESA (see Table 17).
 

The motive for commercial bank office expansion has been primarily

deposit mobilization and, to a lesser degree, the common commercial
 
banking practice of "following the leader" -- the 'leader' being
mainly Banco Atlntida. Among the commercial banks, four (Banco
Atlntida, Banco La Capitalizadora Hondurefa, Banco de El Ahorro
Hondurefo, and Banco de Occ'idente) began their country-wide expansionmany years ago, and the others have followed suit in recent years. 
Bankers who were interviewed typically stated that deposit 

mobilization is the main motivation for their presence in rural
markets. Indeed, deposit mobilization efforts of the formal banking
system appear to'be rather effecmive with L.339 million in savings
deposits coming from areas other than the Departments of Morazan 
'(Tegucigalpa) and Corts (San Pedro Sula) as of the end of 1990 
(see Table 17). (Similar information for checking accounts and
for time 'deposits is not available.) Since savings and loan
associations are generally not active outside of Tegucigalpa and 
San Pedro Sula, and since BANADESA had only L.49 million in savings

deposits as of December 31, 1990, (of which a large part originated

in Tegucigalpa and San Pedro Sula), 
over 90 percent (over L.300
 
million) of all rural savings account balances in the formal banking
 
system are in the private commercial banks.
 

Lending opportunities in rural areas are not pursued as aggressively 
as deposits on a consistent basis. Nonetheless, commercial banks 
authorized L.721 million in new loans to the agricultural sector 
during 1990 and finishedthat year with L.543 million in agricultural

loans outstanding. Although these figures cannot be compared in
 
any precise way td the L.300 million in commercial bank savings

balances in rural areas, since disaggregatad data are not available
 
for demand and time deposits, the figures nonetheless suggest that
 
rural lending is not being entirely neglected.
 

Bankers reported that less management time and talent is focused
 
on the pursuit of rural lending opportunities and that minimum
 
loan levels tend to be set higher in rural areas to the disadvantage

of small and medium scale producers there. As a result, loan to 
deposit ratios for rural branches were estimated by the bankers 
interviewed to average probably only about 501percent. This compares 
to an average for the entire commercial banking system of about
95 percent (see Table 21). Thus, in Honduras, as in most other 
countries, commercial banks tend on balance to intermediate rural
 
savings to 
urban borrowers because of perceived differences in
 
risks and costs. Such patterns may also reflect past distortions
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in exchange rate, trade and domestic pricing poicies that 
ar-__ifciaL!v lowered the profitability of agricultural investments 
relative to urnan or commercial actvit es. Several bankers claim 
to be making special effor-s to pursue lending oppor-tunities in 
ruiral areas, but no data could be obtained to substantiate -tis. 

Many bankers believe that these pat-tarns are likely to continue. 
Most banks have intentions of continuing -o expand in rural areas 
but without any specific plans to seu--im lending efor-s in such
 
areas. 
All bankers admit that this tends -o conszrai.n potantial


agriculture in rural ac-vii-_esgrowth in: and other but believe 
4t will not change unless one or more of the 
4oiowina occurs:
 
() higher interest rates can be charged for smaller and riskier

loans; (2) reserve requirements are lowered; or (Z) the costs and 
risks of small-scale rural lending can be reduced (e.g., through
resolving problems of -aral land tanure that make rural land
 
relative>yv unattractive as security) 

:t is interesting to note -nat some bankers reported instances 
..n whcn banks -- other than -heir own bank -- scmetimes make small
loans for amcints as much' as -wce what the borrower recuested 
and then recuire t--he borrower to =lace the excess funds in a savings 
accounr at a very low rate of interest. Since interest is charged
 
on 
the whole loan, rather than what the borrower recuested and

e=fectiveiv received, -he e- ect-ive vield to -he bank on the amount
actual> disbursed can be as much as twice as high as the interest 
rate stated on the loan. 
\o banker in fact admi-ed that his bank
 
engaged in this practice, and i- is doubtful that this sort of 
anding accounts for a significanr amount of credit. 

0. AGR:CUT T RAL rEODI.G CAPAB:::T:ES OF OcCM-NERC:AL BANKS 

Due to the ample coverage of rural Honduras by orivate-sector banks,
the phvsical infrastzcture is clearly sufficient to enable ex-ensive 
agricultural lending (see Table 17). 7t is also imior-ant to note 
that all twelve of the Honduran-owned private commercial banks
have between one and twenty- give specialized professionals
(agronomists, etc.) 
emr.oyed as loan officers for agricultural
lending. There are currently at least 125 such professionals working
in various banks, with at least 80 percent or them working in the 
private-sector banks (see Tables 13 and 19). 

Zt is also wor- noting that there are 35 agricultural engineers
employed at the Central Bank's UPCA office. 
 Although they are 
not directl> employed by the commercial banks, their services are
provided in supper- of commercial bank agricultural lending. UPCAIs 
professional agricultural szaff has been decreasing, and it is 
reaor-ad that UPCA may totall> discontinue the function of assisting
banks in their analyisis of agricultui'al loans. Nonet.heless, at
 
least some of these 35 agricultural engineers may ultimately find 
emIoyment with -cmmercial banks or in providing technical assistance 
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to agricultural producers who are seeking commercial bank loans. 

* During an earlier visit (March 19911) to Honduras, one of the authors 
of this repor'(JohnMcGuire) -- found - that -the--lo an- analys is- and 
project evaluation process for agricultural project lending appears

to be carried out in a thorough-and competent fashion. This is
due in part to many years of close cooperation between commercial 
bank staff and agronomists from UPCA. in fact, several bankers
ccmmented that one of UPCA's most valuable contributions has been 
to'encourage a standardization in format and approach throughout
Honduras in analyzing agricultural credits. The ability of private
commercial banks to evaluate agricultural loan proposals is well­
established at this point. 

E. CONSTR-INTS AND !MPED1MENTS TO LENDING ACT_7_TTIES
 

The issue of constraints and impediments has been explored in
 
numerous previous studies of agricultural lending in Honduras.
 
Suffice it to say that all the bankers interviewed continue to
 
report that,, because of the risks implied, land tenure problems

are the single greatest impediment to increased agricultural lending.
However, this problem is expectad ,to be resolved by the agricultural
sector reform program currently being readied for presentation. 

Meanwhile, most agricultural lending continues to be bolstered

by collateral consisting of urban real estate. Commercial banks
 

.Iperceive as most attractive agricultural producers with large-scale
operations, offering urban real property as collateral, and producing
export crops that generate foreign exchange. Bo'rowers who do 
not meet these criteria are less at-ractive to mast commercial
 
banks and are therefore less likely to gain access to commercial
 

*bank credit.
 

One noteworthy exception is lending for basic grains. Due to the 
fact that highly subsidized credit (an interest rate to the borrower
of 14 percent) is still available from the Central Bank (in a 
rediscount fund of up to L. 400 million) many borrowers state that
they are in the basic grain business (rice and corn in particular)
in order to gain access to :his attractive financing. If figures
for new lending for basic grains (a three-fold increase in nominal 
t4erms since 1984 -- see Table 9) indicated an actual allocation 
of resources to basic grain production, one would have expected 
a noticeable increase in the output of basic grains. 

It is believed, however, that much of this lending has been re­
directed to other purposes to suit the borrower (and perhaps the 
lending bank as well). -,For example, one banker described a customer 
who grows coffee and corn. The cusItomer normally has a line of
credit from the bank to finance his coffee operation and provides
for his limited co-rn financing needs from his own funds. This 
year, however, wita the vast!y ,increased interest rate differential 
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between basic grains and other tloans, he asked the bank to cancel 
his coffee line and provide a line in the same amount for financingS corn -- supported by the same collateral. Such distortions will 

...... .continueas ss credit is available.long as idized 

F. 	 )LENDING TO SMALL BORROWERS: CASES OF BANCO HCNDURENO DEL CAFE
(BANHCAFE) AND BANCO LA 'cAPITALIZADORA HONDURENA, (BANCAHSA) 

it is widely believed that lending to small borrowers, agricultural 
or other, is risky and hence unprofitable. Such credit may generally
be riskier than lending to large, "blue chip" business enterprises.
However, such lending is only unprofitable if: (1) appropriate

interest rates cannot be charged; and (2) underwriting (credit
 
risk 'evaluation) is poor.
 

The perception of lending to small borrowers as risky and 
unprofitable is nonetheless typical among Honduran bankers. However,
whether this is fact or myth depends on one's point of view. There 
are two well-known cases of private-sector commercial banks lending

to small borrowers. These merit a brief discussion, which in both
 
cases is based primarily on interviews with the general managers
 
of the banks.
 

Banco Hondurefo del Cafd (BANHCAFS) (Carlos Canizales, General
 
Manager)
 

Banco Hondurefio del CafA provides an interesting case of what has

been done in agricultural lending through privata-sector initiative. 
This bank, founded eleven years acro, focuses on financing coffee
 
producers, although it has diversified considerably in recent years.

What is most impressive is its ability to operate profitably while
financing small producers. Withan average loan size of L.7,500,
BANHCAFE currently serves 9,600 individual coffee producers, does 
so efficiently with only 20 agricultural credit officers (an average
of 480 customers per officer), and manages to maintain its loan
 
delinquency rate at 11 percent. In fact, BANHCAFE's problem loans
 
are below the average for the private commercial banking system
and far below those of BANADESA (see Table 21).
 

There are several important aspects to BANHCAFE's approach. Among
these are the following:
 

1. BANHCAFE has accumulated eleven years of experience with this
particular industry and has served many of its borrowers for 
almost that long.
 

2. BANHCA.FE has developed a -highly streamlined (computerized)
approach to receiving and analyzing credit applications, approving
loans, and disbursing funds -- normally all this is done in 
a single brief visit by the borrower to the bank (e.g., for
 
established customers this can be accomplished in a few hours).
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3. 	 Credit underwriting is approached on a statistical risk basis,
much like credit card and consumer installment lending. This 
implies that a bank cannot engage in intensive credit analysis
and customer contact. (Since each agricultural loan officer 
at BANHCAFE has about 480 customers assigned to him, there are 
not enough days in the year to visit each one of them.) Rather,
highly standardized risk criteria are applied, and a certain
statistical lossatitio is expected. 
 Losses are absorbed by

charging a higher level of interest than would be applied to

commercial credit or other low-cost and low-risk types of loans. 

BANHCAFE's experience calls into question the widely-held belief
that small producers cannot be financed without intensive
 
administrative efforts and high levels of delinquency and loan
 
losses. However, it is important to note that BANHCAFE has several
advantages, some of which may be specific to the structure of the
 
coffee industry in Honduras. Ior example, coffee has been an

important export crop for many ypars, and the industry is well­
organized with a strong governmental and private-sector structure.
Moreover, BANHCAFE was organized with several initial investors,
including the Government of Honduras. Additional capitalizationtook place automatically for many years, as a small fixed amount
 
was invested in BANHCAFE for every sack of coffee exported,, with
the producer owning the shares. As a consequence, the bank currently

has thousands of shareholders with no individual or group having
 
any very substantial holdings.
 

it 	is believed that the highly integrated structure of the coffee

industry in Honduras, the fact that many producers (essentially

all BANHCAFE coffee grower borrowers) are shareholders, and the

specialized nature of BANHCAFE all contribute to its successful
 
lending experience. It is not clear that this could be replicatad

for other agricultural products, but it appears likely that itv
could be applicable to 
cattle, rice and cotton; for example. !
 
However, the relatively less structured nature of production and
 
marketing for other basic grains might inhibit the application

of the BANHCAFE experience.
 

Banco La Canitalizadora Hondurefia (BANCAHSA) (JoareAlvarado, General
 
Manager) 

A few years ago BANCAHSA conducted a study to determine if small
urban producers (artisans, etc.) represented a market opportunity.
Concluding that they did, BANCAHSA embarked on what has become
 
a highly successful program that now includes some 600 borrowing
customers and represents approximately L. 4 million in outstanding
loans with an average loan size of about L.6,700. BANCAHSA has

three industrial engineers assigned to this portfolio who provide

some technical assistance to borrowers in addition to serting as
 
account officers. Experience has continued to be favorable, even
recentlvwhen inflation greatly increased and interest rates were
 
allowed to rise.
 



Other Small-Scale Lending by Commercial Banks
 

- Some-of the 'oher-bankers inter-iiewed-also--reported.-inst-ances of
lending to small producers. However, such borrowers are typically
located near some larger customers, thus en.bling the lending bank 
to administer the credit conveniently and inexpensively.
 

G. SUGGESTTONS .ANDALTERNAT_7VES
 

I. To Motivate Private Commercial Banks to Extend More Agricultural
Credit
 

The critical factors to motivate private commercial banks to
extend more agricultural credit are clear and well-known: (1)

1"resolve the land tenure problem; and (2) completely liberate
interest rates. The questions are how much and how fast banks 
can be expected to increase agricultural lending activities
 
and to what extent this increase will be reflec-ed in credit 
to small and medium scale borrowers.
 

2. To Reduce Tneff iciencies in BANADESA's Financial Tnermediation 
Performance 

There is widespread sentiment that BANADESA, due to its nature as al, public-sector development bank, can never operate
efficiently, except perhaps for brief periods when both government
and management attempt to operate it according to market

"pr!nci~les. Over time, however, BANADESA will continually be
;usubjec- -topolitical pressures that will tend to corrupt its

leiiding activities. Furthermore, the likelihood that managementwi.l be selected based on professional competence and integrity0no' very'high in the long run. 

It should be noted that the authors are aware that many
significant improvements have been made at BANADESA during the 
past year and a half. This can be attributed to the currentdetermination to minimize political interference in BANADESA 
and to the managerial efforts of Gustavo;Zelaya, the current 
executive president. However, these recent improvements may
not survive in the long run, perhaps not even beyond the present
government and the current BANADESA management. 

If BANADESA were to be liquidated, it is doubtful that significant
displacements would occur in rural and agricultural financial 
intermediation. Deposit accounts could quickly be absorbed
 
by private commercial banks which, as indicated above, have

extensive branch office networks throughout Honduras and are


* 
 eager to mobilize deposits. Large borrowers, and some medium­
sized ones as well, will also be quickly and willingly absorbed 
by private commercial banks if such borrowers have good credit 
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histories.
 

The main uncerainty is with respec-t to smaller producers,

especially those involved in basic grains production. BANADESA
 
granted 49,972 loans in 1990, of which 45,244 (91 oercent) were
 
for basic grains and coffee (rice: 5,156; beans: 7,616; corn:
 
24,447; coffee: 3,024). Loans approved by BANADESA totalled 
L.ll1.5 million, of which those for basic grains and coffee 
were L.50. 7 million (46 perzent) . Loans for basic grains and 

_coffee averaged L.1,121 (U.S.SZl_ at 1he current exchange rate). 

Commerzia7 banks are unlikel to see -his sort of lending as 
potentzallv profitable. Moreover, much of this lending is to
the agrarian reform sector and has verr low renavment rates. 
Financial arrangements for these groups can better be seen as 
grants rather than loans. Perhaps BANADESA could become the

transfer agqrnc- providing these grants, at leasz during an initial 
transition period. For those small-scale basic grains producers
who have reasonably good repayment records, finance in a future 
without BANADESA is likely to) be provided by informal agents
such as credit unions, input suppliers, marketing agent and

various ty-pes of moneylenders. Loans of this size are not
 
generally large enough to be provided e"iciently by formal
 
financial institutions.
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:II 
 Capacity of informal Financial Markets to Provideincreased Financial Services in Rural Areas 

. 'INTRC&DU'CTT1 T 
The purpose of this section of the report isof informal financial markets 

to assess the capacity 
rural financial 

(Ms) in general, and decentralizedagents and.particular, community based institutionsto amplify their in-rols
as providers of rural financial
services within a liberalized policy setting. To accomplish this
task, previous studies were reviewed and numerous interviews werecarried out with individuals,, frms, researcilers'and'.policy makersin the private and public sector during early September 1991.The main types of agents covered in this assessment are: (1)creditunions and,,operatives; (2)traders and merchants; (3,) 
individual
and corporate moneylenders; (4) finance and leasing companies;
(3) pawnshops; and (6) non-government organizations (NGOs)
 
IFMs are controversial, rapidly growing and poorly understood atthe present time in Honduras:as well as in many other developing,countries. 
 An important reason for this lack of understanding
may be the wide variety of phenomena included under the -F- rubric
that make it difficult to study !FMs svstematically. 
 --.s can
be defined as market transactions involving the creation of financial
assets and liabilities contracted without 'theintaermediation of
formal financial institutions, such as commercial banks or savings
.
 and loan associatiohs. 
For this reason, transactions conducted
through IFr:s"escape the review and control of monetary authorities
such as central banks and other regulator agencies, whereas formal
financial institutions are subjec- to these controls. Nonetheless,
IF!71s 
are not totally exempt from regulation.
countries, ZFIMs In most developing
are subject to regulations such 
as those found
in the commercial codes that govern contracts, promissory notes
and mortgages 
-- but not monetar- reuulations suc. as inrs
rate controls and reserve 
requirements 
or reporting and audit
requirements.
 

B. PREVIOUS STUDIES OF 7FMS
 
Some indications of the imortance of informal finance in Hondurascan be found in recently completed research on IFMs. Studies in
other countries have typically found large and growing
of ffer a IFs- that
broad range of valuable services to savers and borrowers,
and Honduras appears to be no 
exception. 
 A 1987 study of small
industry in Hondurasby Goldmark e- a. covering f.rms that werealready receiving bank credit that five of 47 firs.fouhdsurveyedhad borrowed from moneylenders and four had used supplier credt.
Interest rates ranged from 1.3 Zo 2 percent per month, with one
case of 10 percent Ufat for 50 days (100.3S. Borrowers Indicated Chat they 

percent annual rate)were sat...sfied with the services 
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* provided by moneylenders, particularly the speediness of access 
to needed cash. 

A-l-984-srtudy--of -basic-grains- (corn,ri-ce'tsorghum and beans) by'
Loria and Cuevas covering marketing channels and financing at the 
farm (350 small and medium size farms) and wholesale (50
intermediaries) levels found significant use of informal credit. 
During the two crop seasons covered, only 6:percent of the farmerssurveyed received credit: from formal financial institutions, while 
10 percent repoertd receivinq advances from marketing intermediaries. 
The study does not report ex.licit interest charges on these cash 
advances, but such charges are often incorporated into the purchase
price at the time of harvest. In addition to credit, marketing
intermediaries often provide other services such as technical
assistance, input sales, bags, transportation, etc. to attract
 
supplies of grain.
 

.n 1989, the Financial Development Fund (FDF) completed a surv7ey

of cr.dit sources for farmers who were members of cooperatives

belonging to the federations FACACHI, UNIOCOOP, CCC, and ANACH.
Informal (cooperative) sources of credit far exceeded formal sources
for these farmers. The proportions receiving cooperative credit
equalled 68, 83, 81., and 53 percent, respectively, for FACACH,
UNIOCOOP, CCC, and ANACH. Oniy5 percent of the farmers surveyed
reported using merchant czedit or family credit, and none reported
using moneylenders, but 5 to 10 percent mentioned advance sales
of products as a source of funds. 
Loan sizes ranged from L.l,800

to 4,200 for periods of eight to ten months at interest rates of
 
1 to 2 percent monthly. Land or co-signers were the most frequent
 
types of guarantees.
 

A 1989 market surv,:ey by Mario Pfaeffle of ,000 small and micro­
entermrises. located 
in San Pedro Sula and Tegucigalpa ,-iith

manufacturing activities in shoe making, clothing, food and wood 
found that only 25 percent of the firms had received credit. The
firms obtained credit from NGOs most frequently (50 percent) ,
followed by moneylenders (20 percent), banks (20 percent), and

cooperatives (10 percent)
. Only 20 percent of the ffirms borrowing
 

*, A indicated that the amount borrowed had.been adequate.
 

The studies'presently available provide clear evidence that the
majority' of the Honduran population does not benefit from the
services of. formal financial institutions. For example, the best 
available evidence indicates that over 90 percent of farmers do 
not obtainiloans from the formal financialsystem. On the other 
hand, these studies suggest not only that IFMs reach larger numbers 
of farmers and other small-scale rural borrowers but also that 
they do so with lower transa-zion costs for both lenders and 
borrowers. However, these studies fail to provide much help in 
assessing the capability of Is t serve more clients in rural

* 
 areas because of the limited geogralphic coverage, the narrow range 
or ac.ivit-es analyzed, and age of the data in several studies. 
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C. INCREASING CREDIT UNION FINANCIAL SERV7CES 
-Credi, unions,, cooperatives Se ces fo
 
thejr member-owners with profits dist--ibu
-
 ed to members and with
management and control determined by the membershipper member basis can on a one vote 
savers 

have a natural advantage in serving, smalland borrowers. Among all the ofinstitutions operating in 
types individuals and 

capacity EFMs, credit unions may have the largesttoincrease their financial services to clients outsidethe formal banking system. The Small Farmer ,OrganizationStrengthening Project supported by USAID/Honduras has, as one of
its main objectives, supported the strengthening of credit unions
to provide more and better financial services to borrowers and
savers 
in rural areas.
 

The World Council of Credit Unions recently completed a,comprehensive
review of credit union performance (July 1991). 
 Performance of
the 83 credit unions affiliated with FACACH 
(the credit union
federation) is 'showjn in Table 24 in terms'of growthbetween December in keyr indicators1985 and December 1990. 
Although the number of
credit unions affiliated with FACACH only increased by one duringthis five year period, the number of members in these 83
unions increaed from 40,55 credit
to 76,026 -- an 87 percent increase.
Ratios of 1990 data too 985 data show that deposits have increased
faster (3.46) than share capital (2.69) althouqh deposits still
,
represent less than 20 percentof share capital. The loan portfolio-- L.157 million as of December 1990
the, same -- has increased'at about
rate as 
share capital but more slowly than deposits.
Reserves have increased about twice as fast as any other item due
in part to the Financial strnqzhen!,hq project mentioned above,
while total assets have increased at about the same rate 
(2.80)
as the other items. Adjustment for inflation shows growth in real
terms for share capital, deposits, loans, reserves, and assets.
 
Further interesting results appear when the foregoing informationis disaggregated into rural and urban credit unions (see Table25) . Rural areas have a. few more credit unions than urban areasbut not quite as many members. Nonetheless, rural credit unions
mobilize more than twice the amount of deposits that urban credit
unions do -- which suggests that credit unions provide oarticularlyuseful deposit services in rural areas. 
 In addition; 
more rural
credit unions offer deposit services to non-members than do urbancredit unions. rTotal'assets are about the same in the aggregate
tfor
urban and rural credit unions, 
but rural credit unions lend
somewhat more than urban credit unions. 
Rural credit un o.
... also.
have higher delinquency rates on the average, but to compensate
the- hold substantiallv more loan loss reserves. 
Such patterns
suggest that rural credit unions not only recognize oportunities
to lend more aggressively but also allow for the high
x er.irss of* lending in rural areas,.
 



Credit unions on average pay 10 percent interest on deposits,,about
 
the same as commercial banks in most rural areas,, but far below , the rate of inflation which has averaged more than 30 percent during
thepasttwoyears.. _C_ edit_ unions'_onaverage .charge._15 percent.
 
interest on loans, which is relative to the comlow mercial bank 
rates of 26 to 27 percent being charged in September 1991 (even
when the higher effect-ive rates for creditl union loans implied
by share capital requirements are taken into account). Interest 

S"rates tend lto be the same for urb,-n and rural credit unions, but
 
a few credit unions nonetheless charge over 20 percent on loans
 
and several pay !5 percent or more on time deposits.
 

Credit union loan portfolios are distributed as follows: (1)

agriculture, small industry and commerce, 36 percent; (2)housingV construction and improvement, 26 percent; (3) healt-h and education,
8 percent; (4) vehicles, 5 percent; and (5) other uses, 25 percent.
in rural areas, a higher percentage of these portfolios is lent
for agricultural purposes and to rura'l businesses closely linked 
to agriculture. Most loans are 
for less than one year, except

for housing loans which often are up to four or five years duration.


* 
 About 12 percent of credit union loan portfolios are reporUy to 
be past due, with a range among the 83 credit unions from less 
than 1 percent up to a full 100 percent. 

A comparison of the eleven best performing credit unions (selected 
on the basis of FDF/FACACH information) compared to all 83 credit0 unions affiliated wit-h FACACH demonstrates t.at these eleven creditunions (Sagrada -Familia, Chorotega, Elga, Usula, La Guadalupe,
Fraternidad Pespirense, Ocotomeque, Standard, Caibefa, Alianza
Comunal Obrero, and Nueva Vida) perform at much higher levels (see
Table !26). The change in seleczed performance indicators such 
as growth in number of members,; loan portfolios, share capital,* savings deposits and total assets from' December 1987 to'June 1990 
,is substantially higher for the best credit unions compared to

all credit unions. The performahce of the best credit unions shows
the potential for all credit unions to improveand to serve more 
members in the context of liberalized financial markets -- especia .y
if a lager number of credit unions became more aggressive in taking
advantage of opportunities to raise interest rates to market levels. 

D. INCREASING TRADER IAND FINANCIALIERCHANT SERVTCES 

Trade credit, a highly popular form of informal finance in Honduras as in mos t every country,assumes many dif ferent patterns because
of the wide variety of goods and services financed through it. 
In fact, trade credit may offer the greatest opportunities among
all the di-fferent arrangements in IFMs to ceach large numbers of
rural individuals, especially farmers and small businesses. 
In
 
many cases, mo reover, trade credit can also represent an important
link between for-al finance and :FMs because , raders often obtainbank financing for their ac-ivities Exzorters
.andprocessing
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firms for commodities as diverse as bananas, beef, coffee, rice,and sugar provide financing to suppliers as a way of assuringthemselves of supplies of products for export and for processing.
-Moreover, commercial banks are often particularly eager-to" inancexporters because of the increased accesso foreign exchange that 
may arise through the exporter. 

-

* 

In the case, of coffee, commercial banks finance exporters (about50 coffee exporters) who in turn finance local marketing
intermediaries who finance coffee producers. Coffee producers
promise to sell their coffee to these agents in return for credit.
An estimated 25 percent of coffee production (2 million bags -­about US$ 50 million) flows through such arrangements. Honduranbeef processors commonly advance funds to beef producers to financethe growing and fattening of cattle for their processing plants.
Rice millers also advance funds to rice growers, especially smal-l 
producers, to issure adequate supplies for. their rice mills.
According to one interview, rice millers charge interest for these
funds at a rate of 3 to 5 percent per month,. In some cases tradecredit miy be the cnly source of funds for producers, and in other cases trade credit is used to cover cash flow requirements until 
bank loans are approved. 

S 

In the past, inpur dealers (about 35 companies) commonly supplied
large amounts of trade credit to farmers for _the purchase of seeds,fertilizer, chemicals, and-many other inputs at commercial ratsfor 30 to 60 days. -.t present, however, 'these dealers: sell for 
100 percent cash because importers now must pay cash for letters
of credit.for imported goods. Some foreign suppliers will give
importers dollar credit for goods (up to 120 dav.s in the past)',
but this does not help inpu- dealers because they,must pay cashto local banks to open their letters of credit. Importer-dealers
cannot'presently obtain local financing along with letters of credit
that can be confimed by foreigncorrespondent banks, apparently
because of country risk problems. 

* 

* 
.. 

" 

Agricultural marketing cooperatives provide credit to farmers for
input financing 'as well as for crops to be supplied. Typically
these cooperatives rach sproducerwho do not have access to bank,credit. The coffee cooperatives associated with the Small Farmer
Organization Strengthening Project suppo=ed by USAID lent over
L. 1.5 million to about 375 borrowers during 1989-90. Cooperatives
associated- iith the same project and operating in cotton, fruits,
vegetables, rice and other basic grains also lent small amounts 
to farmers to l finance about 14,359 manzanas of these crops during
1989. A few cooperatives, such as COHOPSIL, have successful credit 
programs, but loan recovery is a problem in most of these programs.The capacity to expand financial services significantly through 
these coo'eracives and also maintain high loan recovery rates apearslimited.without major technical assistance efforts. 

Certain otier general aspects of t.rade credit relationships in 
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Honduras 	are also important. Retailers and wholesalers tend to

be major users of 	short-term trade credit from manufacturers and* 	 suppliers to finance inventories of goods. Interviews with retailers 
indicate ......: .... if. -goods arethat-soterms of 15 to 30 days are common' g with no interest -d--during- that--time-, "and-11' e d themse !ves-: can ...... 
set-re as collateral for the loan. Suppliers place a high value 
on the immormance of this credit to retailers as a way securing
markets for their goods. One bank in Tegucigalpa that attemptad


* 	 to compete in :this'market by financing retailers discovered that 
suppliers would cut off both credit and goods to retailers who 
obtained financing from the bank. 

E. INDIVIDUAL AND CORPORATE MONEYLENDER SERVTCES 

o 	 Honduras has an unusual requirement that moneylenders must register
at the Superintendency of Banks. According toiDecreto Ley No. 
14, dated January.15, 1973, all non-bank moneylenders must register,

and the 	information to be provided includes 
names of borrowers
 
aind lenders, dates of loans, amounts, interest rates, durations
 .-of loans and guarantees required. The primary incentive for
moneylenders to register is that judges and courts will not 	hear cases of loan default from moneylenders who are not properly
registered. (Loan default information is difficult to obtain from 
moneylenders, but conversations suggest that, although default
 
rates in general are not high, there are nonetheless problems ofloan collection in some cases.) Moneylenders must also pay fees 
to the government based on the size of their portfolios, and they 
are subject to fines of up to 25 percent of their loan portfolios 
for failure to register.
 

In past years a total of 1,205 moneylenders have registered with
the Superintendency of Banks,. and these have geographic
a 

distribution of 374 in Tegucigalpa, 560 in San Pedro Sula and 270in the rest of the country. Individuals represent most of those 
registered (1104), with 101 registered firms, of which 62 are in
Tegucigalpa and 39 in San Pedro Sula. Loan sizes range from L. l, 000 
to 200,000 with most loans for amounts less than L.10,000. Loan
 
duration is typically from six months to one year, but with
 
extensions possible.
 

Through 	early September 1991, a total of 460 moneylenders have

registered L. 166.4 million in loans (see Table 27), and this amount
is already more than for all of,1990. Legal interest rate ceilings
were established by the 1973 decree -- 1S percent with mortgage 
g arantees and 24 percent with personal or fiduci ry guarantees
-'but these ceil ings were eliminated by Acuerdo No. 280 of March
21, 1991. Moneylenders can now set their ratasaccording t:osupply
and demand, and this may explain the substantial increase in the 
vol,'ime of registered moneylending so far in 1991. However, if 
a borrower contests the moneVlender's rate as abusive or
unreasonable, a judge can set a r-ate 6 points above the commercial 



bank rate lending at the time the loan was approved.
 

Moneylenders serve large numbers of small borrowers with timely
loans and low zransac-:on costs oer loan. Small induszry, micro­
entermrises and the commerce and ser-vice sectors to betend the 
groups most frequently using moneylender services. :n addition,some larger firms use moneylenders to obtain bridge oans to cover 
short-arm cash flow problems or to obtain temporary financing
"whilewaiting for bank -oans. Loan terms and conditions, including
intresz rates charged, varv widel> from borrower to borrower. 
For loans of three to five months the current interest rate is
about 2.5 percent per month to known borrowers or new borrowers 
wih good -uarantees. For ver- small loans (1. 00 to 200) on a 
daily basis, wnicn are common among small mercnants in retail 
markets, -he interesz rate may be as high as 10 to 20 Poerent daily 
as these small merchants borrow . !00 in the morning and pay back 
L.1l0 or :20 in the afternoon. Even with such interest rates,
the low transaction costs on these loans together with t:he mark-up 
on sales make these arrangements highly attractive for small 
merchants.
 

Moneylenders serve a clientele of small borrowers that formal 
financial inszitutions cannot afford to ser-e because of the higher
transaction costs of formal lenders and the high perzeived riskiness 
of loans to borrowers "withouttraditional guarantees or financial
 
statements. 
_-n soite of higher intarest rates, moneylenders serve 
their small clients well, esaeciallv in the form of rapid service 
and low transaction costs, and should thus continue to function 
in the future. However, under "!beralized interest rate oolicies 
formal lenders may be able co-nete more e-fect-ively for funds and 
for clients.
 

F. FNANCE AND 1EASING COMPANY SERVICES 

Honduras has numerous finance companies, leasing companies and 
credit card companies that accept funds and lend to the public.
Many of these companies are owned by commercial banks. These 
companies pay savers i.5 to 2 percent month>v -- about double the
interest rate that t'~ricall, can be earned on dern-sits at formal
financial institutions. Since fands cannot legally be deposited
with these companies, the saver usually lends to the company in
 
return for a oromissorv note at some interest rate or sometimes
 
invests in the company for profit. According to some bankers,

these companies mobilize large sums of money at least 10
-- to 
15 percent of all deposits in Honduras. Some private firms also 
borrow money bv issuing commercial paper to individuals. 

Interest rate ceilings and hign rese-rve requirements on bank der ,sits
largely explain why substantial sums of money are mobilized and 
lent through finance, leasing and credit card companies. With
 
interest rate liberalization and lower reserve requirements, these
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> ,arrangements for deposit mobilization and lending will likely lose
 
0 much of their immortance.
 

G PAWNSHOP SERVICES 

Tegucigalpa has about twelve pawnshops which appear to conduct0 a significant volume of business. Pawnshops also ,function in rural 
areas, but their number and volume of operations could not be

determined. Pawnshops use owner financing as the principal source
of funds but also accept outside funds. Some pawnshops pay 3 percent
monthly on funds from investors, and most charge about 10 percent
monthly to borrowers. Many loans of L.50 to 100 are made, but* 
 there are also some loans of L.1,000 or more. A typical loan is
 
for 60 days, but this can easily be extended for longer periods
 
as 'long as the borrower pays the interest. In case of default,

the item is sold for the pawned value plus accrued interest (or

more if possible). Pawnshops serve all types of small borrowers 
who need money quickly."
 

H. NON-GOVERINMENT ORGANIZATION LENDING SERVICES 

Honduras has about 35 NGOs that provide some combination of technical
assistance, training and credit to small and micro-enterprises
located in the urban and rural areas of Honduras. These NGOs serve 
small and micro-enterprises in industry, -commerce and services
that do not have access to formal financial institutions. Although
no definitive study has been completed on the size of the small
and micro-enterprise sector, estimates of the size o'f this group
 
range from 80,000 to 130,000 firms, without specifying precisely
* 
 which economic sectors are included in these estimates. The NGOs 
have reached a cumulative total of about 13,000 clients -- only
10 to 15 percent of the total population of small and micro­
enterprises -- since the NGOs began functioning. The number of
borrowers served each year by all the NGOs is even smaller -- less 
than 4,000. To be meaningful, the NGOs need to increase their
 
capacity to serve more clients.
 

The total amount lent to micro-enterprises by the NGOs during their
entire period of operation is about L.44 million. In any one year,

the amount lent is in the range of L.10 to .15 million. Data on

the average size of loans shows that some of the NGOs such as ASEPADE 
(average loan size of L. 609) lend to the smallest borrowers within
the micro-enterprise sector, while others such as FUNADEH (average
loan size of L.7,6al) tend to favor the larger small enterprises.
Most NGOs lend to the agricultural, industrial, commercial, andservice sectors, and some also lend to the housing sector. FUNADEH,
for example, places about 69 percent of its funds with industry,
25 percent with services, and 6 percent with commerce. ASEPADE 

,,places about 51-percent of its funds with commerce, 35 percent
with industry, and 14 percent with services. 

n-Wt s-r 1.7 -ie 
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Interesz rates vary considerably among the NGOs, but most fall
in the range of i2 to 19 percent, with only one in the 24 to 36
 
percent range. As in the case nominalof credit unions, interest 
rates on loari are low relative to the current inflation rate of

30 percent or more, so -.hat interest rates are negative in real 
terms. 

High loan delinquency rates also cause financial problems for -,he
IGOs. For ASEPADE as of July 1989, past due loans eaualled 25 
percent of its L.1.5 million loan or--folio, with over half of 
the past due amounts more -nan 90 days late. As of April 1989,
FUNADEH's loan oor-folio consiszad of 
646 loans with a balance
of L.2.9 million -- of which 425 loans (67 percent) were past due
in the amount of I.318,225 (:0.7 percent of --he outstanding balance). 

Because of low interest rates and high delinquency rates, financial 
self sufficiency acears to be a difficult goal 
for these NGOs 
- reach. Past studies have found that none of Zhe NGCs is
financiall'v self sufficient at the present time. The best .NGOs 
(FUTNADEH was about 70 percent self sufficient in 1987 and is
estimated to be 30 to 90 =ercent self sufficient currently
training costs are not included; would need more than two years
with large scale lending programs and many internal adjustments
to achieve self sufficiency even under octimistic assumptions.
Moreover, since JGOs cannot legal> mobilize deposts, they denend

almost exclusive>v on outside funds for lendi-g, while viability­
in -the long run requires independence from such external funds. 
.n addi-tion, \TGs have no direct cos:ve impact on the development
of savings mobilization ir Honduras.
 

. Conclusions and Recommendations 

Many individuals and organizations -- including credit unions and 
agricultural cooperanives, traders and merchants, individual and 
corporate moneylenders, finance and leasing companies, pawnshops,
and 'GOs -- operate in _4s in Honduras and thereby create a large,
diverse and competitive environment for financial services. :-Ms 
are attractive to many small borrowers because they offer quick 
access to credit and low transaction costs that more than compensate
for the higher interest rates than those charged by formal sources. 
Unfortunately, however, little is known in any detai! about this
major component of the Honduran financial system, as no significant
studies of -:-.Mshave been carried out in recent years. Such studies 
should be given high priority, not only to estimate more accurately
the size and outreach of r_.-14s in Honduras bur also to understand 
more fully the techniaues used in ":FM.s that could help to explain
their efficiency and viabilit and could perhaps in some cases 
be adopted by formal financial institutions. 

Credit unions already serve a significant number of individuals
 
in rural areas and appear to possess a comparative advantage in
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serving an even wider range of small savers and borrowers'who 
frequently cannot obtain commercial bank credit. Credit unions 
S
could increase their outreach an. viability if they adopted moremarket-orientedinterest rate policies and improvedvarious__ascects.
f This process could be assisted, better byoftheir management. 

projects focused on improving policies and management rather than 
traditional projects that involve the channeling-of funds to credit 
union members.
 

Trade credit is an important source of financing for farmers in
 
most countries, and Honduras is no eu:ception with processors and
 
exporters of agricultural products pi,,oviding substantial amounts
 
of credit to farmers to secure adequate sources of supply for their
 
operations. .n the past, input dealers also provided substantial
 
trade credit financing to farmers through sales of inputs on time.
 
Today, however, dealers sell for cash because impor-er-dealers

must pay cash to commercial banks to obtain letters of credit to
 
pay for imports. Foreign suppliers are willing to provide dollar
 
credit, but importers cannot take advantage of that credit because
country risk requires a letter of credit confirmed by a U.S. bank. 
With this constraint, input suppliers do not presently have adequate
liquidity to finance sales to farmers. This provides another reason 
that reform of Honduras' foreign exchange regime and restoration 
of its international creditworthiness should be given high priority.
 

Increased links between formal financial institutions and IFMs 
are a way to reach people at low cost who often do not have direct 
access to bank credit -- and thereby to expand the,scope of financial
services. Traders, exporters and processors of agricultural products 
are already part of this process in so far as they obtain credit 
from banks for their financing of farmers. Such links are 
particularly strong for export commodities which banks like to
 
finance because of the access to foreign exchange, but this could
be extended further to include other products with interest rate 
reform and other measures to increase the attractiveness of such 
lending for banks. 'Other links between banks and Z1:Ms could include 
input suppliers, which are currently constrained as described above,
and those NGOs that can achieve financial self sufficiency. Such
 
NGOs could borrow from commercial banks just like any commercial

borrower to sumort their lending to micro-entarprises -- but only
 
as long as they ,can collect from micro-enterprises and charge

adequate interest rates to repay the bank.
 

Credit unions, suppliers of inputs and purchasers of agricultural

products are likely to continue to be the most important informal
 
providers of credit in rural areas, but a variety of other !FM 
participants also serve cer-ta.in segments of the rural economy.
IFNs in general are important because they can serve many small_ 
borrowers' that the formal seczor cannot afford to *serve. An 
important advantage of IFMs over formal financial institutions,
especially .n the case of small borrowers, is lower lender
 
transaction cosTs resulting from lower information and superision
 

i9.
 

0 

http:cer-ta.in


costs. 
This is achieved because informal lenders generally have
 
close ties to borrowers through other economic or social
 
relationships. 
Although minimum loan size varies consideranly 
among private banks, more than one bank indicated that producer
loans below L.20,000 are riot profitable, while most IFT'1 loans are 
considerably smaller than L.20,000. 

In addition to lending, IFMs mobilize significant amounts of savings
in the rural areas of Honduras through a variety of mechanisms. 
However, these savings have little protection compared to that 
provided by formal financial institutions with adequate prudential
regulation and supez-rision. Such risks provide a more valid reason
for the regulation of IFMs than attempts to protac- borrowers from 
excessively high interest rates. Moreover, further liberalization 
of interest rates and reductions in reserze requirements will 
encourage formal institutions to attract more savings so that 
depositors can have better protection. At the same time, any
regulation of :F!'?s should focus on the protection of savers' funds 
rather than inhibiting the ability of !FMs to serze savers and 
borrowers through actions such as interest rate controls. 
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Table 1
 

SISTEMA BANCARIA: SALDOS DE PRESTAMOS AL FINAL DEL ANO POR ACTIVIDAD FINANCIERA
 

(En millones de Lempiras, 1981 - Marzo 1991)
 

1987 1988 1989 1990 3-1991
1981 1982 1983 1984 1985 1986 


Note: Figures for certain categories of 


AGROPECUARIO 343.3 398.5 465.7 555.1 619.7 689.9 784.5 886.4 917.2 928.0 847.9 

AGRICULTURA 233.4 271.1 314.6 370.8 396.5 432.9 479.0 561.9 608.4 663.7 582.9 

Bananos 1.7 2.8 8.5 13.8 9.7 18.5 27.4 31.4 39.4 53.0 47.0 

Cafe 58.9 83.6 92.6 110.0 118.4 134.8 165.0 186.4 185.5 206.9 176.9 

Tabaco 
Algodon 
Cana de Azucar 

18.5 
23.1 
45.7 

20.7 
19.8 
55.8 

25.0 
23.2 
67.0 

24.7 
25.7 
83.0 

28.7 
24.8 
91.8 

28.6 
20.2 
86.0 

31.4 
20.7 
77.9 

32.6 
20.9 
77.1 

32.4 
19.8 
87.7 

25.3 
17.8 
82.0 

30.3 
17.6 
50.3 

Granos 
Arroz 
Maiz 
Frijoles 

44.8 
22.7 
17.6 
4.5 

44.2 
21.2 
17.9 
5.1 

55.0 
29.3 
19.9 
5.8 

58.3 
31.3 
21.4 
5.6 

67.1 
37.1 
24.1 
5.9 

66.1 
32.0 
29.7 
4.4 

70.9 
32.8 
34.2 
3-9 

86.2 
41.1 
40.9 
4.2 

104.0 
45.4 
53.9 
4.7 

119.6 
44.7 
69.0 
5.9 

103.9 
40.6 
59.1 
4.2 

Otros Cultivos 40.7 44.2 43.3 55.3 56.0 78.7 85.7 127.3 139.6 159.1 156.9 

GANADERIA 81.7 97.4 120.8 150.4 181.0 202.9 229.3 235.1 228.8 203.9 205.0 

OTROS 
Avicultura 
Silviculture 
Apicultura 
Pesca 

28.2 
7.1 
2.4 
1.1 

17 6 

30.0 
9.7 
3.8 
1.2 
15.3 

30.3 
12.6 
3.5 
1.3 

12.9 

33.9 
15.2 
4.7 
1.2 

12.8 

42.2 
19.1 
4.4 
1.2 

17.5 

54.1 
19.3 
3.9 
1.4 

29.5 

76.2 
16.3 
3.8 
1.2 

54.9 

89.4 
21.2 
3.1 
0.8 
64.3 

80.0 
19.7 
3.7 
0.8 

55.8 

60.4 
22.4 
2.6 
0.4 

35.0 

60.0 
22.4 
2.7 
0.4 
34.5 

INDUSTRIA 
SERVICIOS 
PROPIEDAD RAIZ 
COMERCIO 
CONSUMO 
OTROS 

324.7 
190.2 
313.0 
223.1 
55.4 
12.2 

408.2 
208.8 
353.3 
218.7 
55.1 
12.9 

485.9 
256.8 
381.6 
255.9 
60.5 
13.1 

505.3 
289.6 
379.8 
335-1 
66.2 
11.8 

579.6 
299.9 
390.0 
385.6 
73.9 
12.4 

596.0 
281.5 
405.5 
444.4 
91.2 
12.3 

664.7 
282.6 
511.8 
521.2 
121.9 
13.9 

684.3 
336.9 
589.2 
531.7 
124.7 
14.7 

722.1 
364.0 
685.9 
590.7 
139.4 
12.1 

787.6 
368.5 
739.2 
806.3 
139.2 
16.2 

742.3 
366.2 
726.8 
952.2 
146.2 
16.5 

TOTAL 461.9 1,655.5 1 5 2,42o 2361.1 2,520.8 2L90Q06 3167W9 3L,41,_ 3,785. 3798_1_ 

loans (prestamos) on this Table are greater than the total of figuressimilar 

Categories affected are "Industria", "Servicics", especially "Propiedad Raiz", "Comercio",
contained in Tables 3 and 6. 

The reason is that the "Sistema Bancaria", as such, and its outstanding loan balances include
 "Consumo", and "Otros". 
 and the six
 

three categories of institution: commercial banks (Table 3), development banks - mostly BANADESA (Table 6), 

The S&L's account for the difference between
 savings & loan associations (no tables and not discussed in this Report). 

Their impact is mostly in the category "Propiedad
banking system outstandings (Table 1) and the total of Tables 3 and 6. 


which accounts for all of the agricultural loan balances and a significant
Raiz". Similarly, Table 6 includes both BANADESA, 

These remarks are also applicable for Tables 5
 
portion of certain other categories, and the Banco Municipal Aut6nomo. 


and 8, which show loan balances of the commercial banks and development banks as a 
percentage of the system.
 



Tiabla 2
 
S-iSTMHj UAlICAHIAl SAi.LOS I)1 PlESTiAMHOS Rl. vIIlAl. 1[1Im. Allo POH ACTIVII)AI) F'IlIaliCIkElA 

129_1 !9_82 
(PuVcaLaju du TrLl, 19i1 - Hiarwu 1991) 

Mi__ 1221 1985 1986 12§1? !__ 1299 12@2 12L -1221 
hGHOP'CIOAH( 23.5% 24.1% 24.3% 25.9t 26.2t 2"1. 4I 27.0% 28.0% 26. i 24.51 22.31 
AGj i CUL.'TJtRA 16.0% 16.41 16.4% 11. 3% 16.8% 1'l.2% 16.511 17.7 1 17.7 1'. 5% 15.31 
bi aaaou 
cu"fu 
"ru aco 
hIuj1dol 

(calla du A xLAcL-

0.1% 
4.0% 
1.31 
1.61 
3.1w 

0.2% 
5.01 
1.3A 
1.2% 
3.4% 

0.4% 
4.8% 
1.3t 
1.2% 
3.56 

0.6% 
5.1% 
1.2% 
1.2% 
3.9t 

0.41 
5. 0% 
1.2% 
1. 1t 
3.9% 

0.7% 
5. 31A 
1. 14 
0.81 
3.41 

0.9% 
5.7It 
1.1 
0. U 
2. It 

1.01 
5.94 
1.0% 
0.71% 
2.4% 

1.1% 
5.4% 
0.9i 
0.6% 
2.6% 

1.41 
5.51 
0.7% 
0.51 
2.21 

1.21 
4.71 
0.8% 
0.51 
1.3t 

hcu 
lia iz 

F'ijule-

3lics3. 1% 
1. 6& 
1 .2% 

0.3% 

2. 71 
1.3 
1.It 

0.31 

2.91 
1.5% 
1.0% 

0.3% 

2.71. 
1.b 
1.0% 

0.3% 

2.8% 
1.6% 
1.01 

0.2% 

2.6t 
. 

1.21 

0.2% 

2.4L 
1.1% 
1.2% 

0.1% 

2.71% 
1.3% 
1.3% 

0.1% 

3.01 
1.31 
1.6. 

0.1% 

3.2% 
1.2% 
1.8% 

0.2% 

2.'7 
1.1% 
1.61 

0.1t 
OLajOu CisLivou 2.8% 2.7% 2.3% 2.6% 2.4% 3.1% 3.01 4.0% 4.1% 4.2% 4. 11 
(Ah1I-|A 5.6% 5.9% 6.3% "I.a% 7.7% 8. % 7.9% 7.4% 6. -it 5.41 5.41 

Rv i cti I Lilra 
Si Ivic t(aILia 
hpi cu I LiL'a 

ileuca 

1.9% 
0.5% 
0.2W 
0.1% 

1.2% 

1.8% 
0.6t 
0.2% 
0.01.1 
0.91 

1.6% 
0.7% 
0.2% 

1I 

0.7% 

1.6% 
0.7t% 
0.2% 
0.1t 

0.6% 

1.8% 
0.8%i 
0.21 
0.1 It 
0.7% 

2.14A 
0.% 
0.2t 
0.1t 

1.2% 

2.6% 
0.6t. 
0.1t 
O.Ot 
1.9% 

2.8% 
0.71 
0.1% 
0.0% 
2.0% 

2. 3% 
0.6% 
0.1% 
0.0% 
1.6% 

1.6% 
0.6% 
0.1% 
G.0t 
0.9% 

1.6t 
0.61 
0.1% 
0.0 
6.91 

I lI 'STHIA 
EfiV I C.1(s 

IO&WPI0hDl 
C(l(I1IfiCI0 
COlISiII 
O-TLIOS 

IRAlZ 

22.2% 
13.0% 
21.4% 
15.3% 
3.8% 
0.8%_ 

24.7% 
12.6% 
21.3% 
13.2% 
3.3t 
0.8%i 

25.3% 
13.4% 
19.91 
13.3% 
3.2% 
0.7% 

23.6% 
13.5% 
17. % 
15.61 
3.1% 
0.6% 

24.5% 
12. 7V 
16.5% 
16.3% 
3.1% 
0.5:6. 

23.6% 
11.2% 
16.1% 
I7.6 
3.6% 

5 

22.9% 
9.7% 
I'.6t 
18.0% 
4.2!. 
O.5t 

21.6% 
10.61 
18.6% 
16.8%L 
3.9t 
0.5% 

21.0% 
10.6t 
20.0% 
17.2% 
4.11 
o.p. 

20.8t 
9.71 
19.5 
21.3 
3.71 

..1i 

19.51 
9.61 

19. 1%1 
25.1% 
3.81 
6:4 

'I0T'r. 100.0% 100.0t 1(0.01 M0.0 10 100. ,I. % 100 oo.o10o.01 100.% 1A00.0% 100. 01 



Table 3 

BAIJCOS COHERCIAl.ES& SAI.DOS DE PHESTAHOS Al. FIfiAl. I)EI. Ali() POR AC'IVID)A.) FII AIC(IERA 
(En i illonea du. l.emiipix-au, 1981 - Har-zo 1991) 

1981 1982 1983 1984 1985 1986 198" 1988 1989 1990 3-1991 
AGHOPECIJARIO 195.7 227.3 269.9 323.6 370.6 425.1 498.6 605.6 634.4 642.8 620.9 

hGRICUJL.TIRJHA 115.1 136.5 165.0 202.1 231.9 264.8 299.5 385.3 423.7 468.0 441.6 

8anagou 
Cate 
'abaco 
Ahljodon 
Cana de Azitcar 

1.4 
32.6 
15.2 
11.4 
22.8 

2.5 
45.9 
17.2 
9.1 

29.0 

8.2 
55.2 
20.3 
10.4 
35.9 

12.5 
65.6 
19.7 
11.8 
39.8 

9.3 
82.3 
23.6 
9.5 
39.8 

18.5 
95.5 
23.8 
6.3 
39.8 

26.4 
122.1 
26.7 
4.4 

27.7 

30.4 
141.3 
29.2 
5.3 

30.4 

38.4 
138.6 
29.0 
4.3 

38.6 

53.0 
159.2 
22.7 
2.5 

31.5 

41.0 
136.4 
27.A 
2.5 

32.4 

(;rainoa 
hrroz 
Haiz 
FLij3lea 

17.0 
14.0 
2.8 
0.2 

16.6 
12.2 
4.0 
0.4 

19.4 
14.4 
4.6 
0.4 

19.3 
14.5 
4.5 
0.3 

28.6 
20.7 
7.3 
o.6 

30.7 
19.3 
10.4 
1.0 

38.6 
21.5 
15.8 
1.3 

55.6 
30.5 
23.3 
1.8 

70.2 
34.3 
33.9 
2.0 

73.7 
32.8 
39.0 
1.9 

66.4 
29.7 
35.3 
1.4 

OLroa CultLivos 14.7 16.2 15.6 33.4 38.8 50.2 53.6 93.1 10'.6 125.4 129.2 

GAIlIADEIA 55.5 65.2 80.6 93.8 102.7 113.1 128.4 136.2 135.5 120.0 124.9 

OTROS 
LvIcul tuIra 
Silvicultlra 
hpicul tira 
Peuca 

25.1 
5.4 
2.3 
0.4 
17.0 

25.6 
6.8 
3.8 
0.6 
14.4 

24.3 
8.4 
3.4 
0.7 
11.8 

27.7 
10.8 
4.6 
0.6 
11.7 

36.0 
14.7 
4.3 
0.6 
16.4 

47.2 
15.0 
3.9 
0.7 

27.6 

70.7 
12.6 
3.8 
0.6 

53.7 

84.1 
17.6 
3.0 
0.6 
62.9 

75.2 
16.3 
3.6 
0.6 

54.7 

54.8 
18.3 
2.5 
0.2 
33.8 

54.4 
18.3 
2.6 
0.2 
33.3 

JIlI)IJS'itIA 
SEltVICIOS 
PII0 1EI)iAD 
COIER"I 0 
C( IlSIlIO 
OTHOS 

IAJZ 

190.2 
131.0 
142.2 
218.2 
38.5 
12.2 

252.1 
150.7 
150.7 
209.0 
42.4 
12.,9 

323.0 
194.0 
160.0 
241.0 
46.0 
12.7 

338.9 
221.1 
161.7 
308.2 
51.6 
118l 

406.7 
189.9 
169.2 
358.4 
61.2 
12.2 

428.1 
183.7 
199.1 
423.6 
75.2 
12.3 

494.9 
226.9 
275.0 
492.0 
97.9 
13.9 

585.7 
247.7 
339.1 
511.6 
93.2 
14.7 

605.2 
283.1 
414.0 
570.0 
98.1 
12.1 

703.9 
281.4 
444.4 
783.5 
83.2 
16.2 

714.0 
290.7 
427.3 
925.2 
82.9 
16.5 

TO'TALI. 928.0 lA_045.1 1_246. 6 416.9 1_ _568.2.22 1__7._.6_ 2,092.2 j j 9 2, 3,._5 



Trabl 4 
BtIIC05 COHE|IcIMI.E'.S Il.[}os IllE pRlElSlTHOS AiM A DEliii,. lOL. U POR ATI("'VliDM) F1IIE'll{l"RA 

(POi' cull-Lju dLj"TuLal, 1911 - HMciz 1991) 

WiAlOPkCtihillO 

122! 

21.11 21.71 21.71, 

9 

22.81 

82i1 

23.61 

986 

24.31 23.81 

12988 

25.31 

1989 

24.21 

122_q 

21.8t 

-L1 21 

20.21 
GIICIII'rjBA 12.41 13.11 13.21 14.3t 14.81 15.21 14.31 16.11 16.21 15.13t 14.31 

CA t, 
'ai,aco 
1%1 gdon 
(:aAk du hzIVcSLaL-

0.llallu0.21 
3.5t 
1.6t 
1.2t 
2.51 

0.21 
4.41 
1.6% 
0.91 
2.8% 

0.71t 
4.41 
1.61 
0.8% 
2.91 

0.91 
4.61 
1.41 
0.fit 
2.81 

0.6t 
5.21 
1.51v 
0.61 
2.5w 

).It 
5.51 
1.41 
0.41 
2.31, 

1.31 
5.8f 
1.31 
0.21 
1.31 

1.31 
5.9t 
1.21 
0.21 
1. 

1.5t 
5.3t 
1.It 
0.21 
1.51 

1.81 
5.41 
0.8t 
0.11. 
1.11 

1.51 
4.4. 
0.91 
0.11 

.11t. 
Gcafnou 

A.c rci z 

lia i z 
FCljuluu 

I. At 
1. 5t 

0.31 
0.01 

I. 6%g 
1.21 

0.41 
0.0% 

1.6 
1 . 2t 

0.4t 
0.o1 

1i. 4% 
I.Ot 

0.31 
O.Ot 

1.8%tI.8 
1. 31 

0.5" 
0.01t 

I. It 

0.61 
0.1w 

1.81 a 
1 .Ot 

0.81 
0.11 

2.3t 
1.31 

1.0% 
0.11 

2.'1It 
1. 3t 

1.31 
O.It 

2.5% 
1.1 

1.3% 
O.1t 

2.21L 
1 .01 

1.11 
0.0% 

OLUus CtlLivou 1.61 1.6% 1.31 2.41 2.51 2.91 2.61 3.91 4.01 4.21 4.2t 

GRl~~t1%6.0% 6. 2% 6.51 6.61 6. 5% 6.51 6.11L 5.7% 5.2t 4.11 4.1t 
li(s 

hv it l L a1-1 
S i I v I .alI LaiCa 
hicil ua 

2.7% 
0. 6 
0.21 
O.O 

1.8LaI.1t 

2. 41 1.91 
O.11 0. 71 
0.41 0.3 
0.11 O.0.11 

1.41 0.9t 

t 

2.01 
0.81 
0.3t 
0.01 

0.8t 

2.31 
0.9t 
0.31 
0.01 

1.O 

2.7t 
0.91 
0.21 
0.01 

1.61 

3.41 
0.61 
0.22 
0.01 

2.61 

3.51 
0.71 
0.1 V 
0.01 
2.6t 

2.9t 
0.6t 
0.11 
0.01 

2.11 

1. 1. 
0.6t 
0.I 
0.01O.Ot 

1.11 

1.81 
0. 6t 
0.1i 

1.1t 
Illli'i-ll.tI h 
SEHVICOS 
I'il(OHfhDl 
C(,Lt I 10 

C(AiSiit) 
0,1io4S 

lhZ 

20.51 
14.11 
15.3% 
23.51 

4.1t 
1.31 

24.11 
14.41 
14.41 
20.01 

4.11 
I1 2'. 

25.91 
15.6t 
12.8% 
19.3x 

3.7t 
1. 

23.91 
15.61 
11.4t 
21.61 

3. 61 
0.fit 

25.91 
12.11 
10.81 
22.91 

1.91 
0.ft8 

24.5t 
10.5% 
11.4t 
24.21 

4.31 
0.71 

23.61 
10.8i 
13.11 
23.41 

4.1t 
0.7t 

24.41 
10.31 
14.11 
21.31 

3.91 
0.61 

23.11 
10.81 
15.81 
21.81 

3.71 
0.51 

23.8t 
9.5t 

15.01 
26.51 
2.8t 
-­ _ 

23.21 
9.41 

13.91 
30.11 

2.71 
0.. 

ri}. 100.Ot 100.0 1(it. (A 100. (it 1(,.0, 10(.0% 100.(1 % 100. It 100. I ((iit. 0 t I Mi. 



Tdblo 5 

8hAiCos COHNERC1,I.Es Collo 
POIHC Emt'-.]E DiEI. SST:Hh IiliChilA 
SAI.Ioos 0IE PEjAjt hi. k-1,Jft. IiIEI. hll() POll AcTlVljioW k-IAjIcI1EHh 

12D. 1_@? 12D I_i 19852 986 12§1 198 39-919903-:99 
hGtikciAHfo 

AGH ICIJi.'Ift 

57.03% 

49.31 

57. 0% 

50.41 

58.01 

52.4W 

58.31 

54.5% 

69. at 

58. 5t 

61.6t 

61.21 

63.61 

62.5% 

68. 3t 

68.6t 

69. 2t 

69.6% 

69. 3t 

70.51 

7)3. 21 

'15.di 
halla1iuu 
(a fv 

"i lacu 
hi guodcl 
(Cari du- hzkac -

82.41 
55..31 
82.21 
49.41. 
49.91 

69.3w 
54.91 

83. 1t 
46.0 
52.0% 

96.5% 
59.61 
81.2t 
44.81t 
53.6t 

90.61 
59.6t 

79.8a 
45.91 
48.Ot 

95.9t 
69.51. 
82.21 
38.31 
43.41 

100.Ot 
70.8fi 
83.2t 
31.21 
46.31 

96.4t 
74. O 
85.0 
21.3, 
35.6w 

t 

96. Bi 
75.81. 
89.61 
25.41 
39.4i 

51.5t 
74. 71 
89.51 
21. At 
44.0% 

100.01 
76.91 
89.7I 
14.0CA 
38.41 

100.Ox 
T7. It 
91.41 
14.21 
64.4t 

Grallcoa 
hL-CCJZ 
ha Iz 
kLi j. Ieu 

37.91 
61.71 
15.91 
4.4t 

37.61 
57. 5t 
22.31 
7.81w 

35.31 
49.11t 
23.11 
6.9& 

33.1i 
46. 31 
21.01 
5.4. 

42.6% 
65.8fi 
30.31 
10.21 

46.41 
60. 3t 
35.0 
22.4t 

54.41 
65.51 
46.21 
33.31 

64.5t 
74. 21 
5"1.01 
42.91 

67.51 
75. 61 
62.91 
42.,61 

61.61 
7 3.41 
56.51 
32.21t 

63.91 

73.21 
53.71 
33.3t 

(JLCLU CutlLivou 36.1% 36.71L 36.0v 60.41 69.31 63.8i 62.51 73. 11 74.91 18.81 82.31 
Uhllhlj~iI It 67.91 66.91 66.'7% 62.4v 56.71 55.71 56.01 57.9t 59.21 58.9t 60.91 
O'HOS 

Rv i tiILUl-i 
Si Iv iLILiLA 
hAicjiL iiUca 

89. 01 

76.1t 
95.81 
36.41 
96.61 

85.31 

70.1% 
100.01 
50.01 
94.11 

80.2% 

66.7t 
97.11 
53.8t 
91.51 

81.71 

71.11 
7.971 

50.01 
91.4% 

85.3w 

'17. 1 
9"1. 
56.0 1 
93.71 

87.21 

77.71 
1I00.010 
50.01 
93.61 

92.81 

77.31 
O.01 
50.01 
97.81 

.94.1t 

83.01 
96.81 
75.O1 
97.8t 

94.01 

82.71 
97.31 
75.01 
98.01 

90.71 

81.11 
96.21 
50.0v. 
96.61 

90.71 

81.71 
96.11 
50.ft 
96.51 

1111illS'h 

S~LHv I C (JS
PRikOjEl hlj 

:OHEWA i 
(:(iI1|5111O 

O0'*hOS 

1hiz 

58.6% 

68.9t 
45.41 

97.8. 
69.51 
100.01 

61.8 
72.21 
42.71 

95.61 
717. 
100.01 

66.51 

75.51 
41.91 

94.2t 
76.01 

96.91 

67. 

716.3t 
42.6% 

92.01 
77.91 

100.01 

7"10.21 

63.31 
43.41 

92.91 
82.81 
98.41 

71.81 

65.31 
49.11 

95.31 
82.5t 
100.01 

7'4.51 

80.31 
53.71 

94.4% 
80.31 
100.01 

85.61 

73.51 
57.61 
96.21 
74.7t 
100.01 

83.8t 

7 7.81 
60.41 
96.51 
70.41 

100.I. 

89.41 

76.41 
60.11 
97.21 
59.81 

100.01 

96.21 

79.41 
58.dt 
97.21 
56.71 

100.01 
T6Y'l. 63.5t 63.11 64.91 66.11 66.41 69.31 72.41 75.71 76.31 78.11 81.0t 

http:COHNERC1,I.Es


£sJilu 0 
AI&fCOS- lIE lhESAliioll.o -fAI.l)S OI PltISTJ'Ho5 Al. Fl. l vl t' Tl ClE1IA 

i_2f!!I 1i22 
(Ell i a 
12§1 

llulluu du 
i2§1, 

I.,UipILvau, 
1225i 

1981 - "lAV'o 1991) 
1986 19faL 1208 1989 1990 3-1991 

AGHOPCIeAIO 147.6 171.2 195.8 231.5 249.1 264.8 285.9 280.8 282.8 285.2 22"7.0 
AGfI III.'IIlTiA 118.3 134.6 149.6 168.7 164.6 168.1 179.5 176.6 184.'1 195.7 141.3 
icallalicju 
(:., tu 

"a' jaco
hl (udull 
('ang d,- AztcaL 

0.3 
26.3 

3.3 
11.7 
22.9 

0.3 
3,.7 

3.5 
10.7 
26.8 

0.3 
37.4 

4.1)
12.8 
31.1 

1.3 
44.4 

5.0 
13.9 
43.2 

0.4 
36.1 

5.1 
15.3 
52.0 

0.0 
39.3 

4.86 
13.9 
46.2 

1.0 
42.9 

4.'1 
16.3 
50.2 

1 .(0 
45.1 

3.4 
15.6 
46.7 

1.0 
46.9 

3.4 
15.5 
49.1 

. 
47.7 

2.6 
15.3 
50.5 

.() 
40.5 

2.6 
15. 1 
17.9 

GL-agnau 

kar-oz 
la Iz 
e.i jlau 

27.8 

8.7 
14.8 
4.3 

27.6 

9.0 
13.9 
4.7 

35.6 
14.9 
15.3 
5.4 

39.0 
16.8 
16.9 
5.3 

38.5 
16.4 
16.8 
5.3 

35.4 
12.7 
19.3 
3.4 

32.3 
11.3 
18.4 
2.6 

30.6 
10.6 
17.6 
2.4 

33.8 
11.1 
20.0 
2.7 

45.9 
11.9 
30.0 
4.0 

37.5 
10.9 
23.8 

2.8 
OL 'om CtuIL.1vou 26.0 28.0 27.7 21.9 17.2 28.5 32.1 34.2 35.0 33.7 27.7 
CAII A 26.2 32.2 40.2 56.6 78.3 89.8 100.9 98.9 93.3 83.9 80.! 
0'110o 

AvlcalI Litac 
Si Ivic:tlLilr 
Apicui Lura 
1r=uca 

3.1 
1.7 
0.1 
0.7 
0.6 

4.4 
2.9 
0.0 
0.6 
0.9 

6.0 
4.2 
0.1 
0.6 
1.1 

6.2 
4.4 
0.1 
0.6 
1.1 

6.2 
4.4 
0.1 
0.6 
1.1 

6.9 
4.3 
0.0 
0.7 
1.9 

5.5 
3.7 
0.0 
0.6 
1.2 

5.3 
3.6 
0.1 
0.2 
1.4 

4.8 
3.4 
0.1 
0.2 
1.1 

5.6 
4.1 
0.1 
0.2 
1.2 

5.6 
4.1 
0.1 
0. 2 
1.2 

II iISTH I A 
sEltV I C IO/S 
P,10P I ElhIW) 

Ca/ E I (I
(:01ll G 

(,iCOS 

haIZ 

n/a 
n/a 
il/a 

lla 
I1/a 
Ilia 

/a 
£1/a 
ia/a 

lis 
l/la 
ilia 

Il/a 
n/a 
ii/a 

/IWn/, 
i/a 
I.aa 

n/A 
11/a 
l/a 

it/i 
11/a 

i/a 
Ia/a 
l/a 

a1/d 
ia/" 
Ilia 

%ci/a 
ti/a 
Ia/4 

ia/a 
la/ 

na 

168.4 
54.0 

1.4 

28.5 
0. 
0.0 

97.5 
89.2 
1.4 

19.4 
0.1 
0.0 

116.4 
81.0 
1 . 6 

20.3 
0.2 
0.0 

82.3 
87.1 
1.5 

18.3 
0.9 
0.0 

26.6 
75.5 

1 . 

18.2 
0.8 

C. 
*lOTh-. 147.6 171.2 195.8 231.5 249. I 264.8 538. 3 488.4 502.3 4715.3 349.L1 



iIAICOS I)E DEShtAIOI.1-. 1 SAI.DOS liE PilES'r'AHoj Al. jI1IAl. I)EI. AIJO &OH AC'iVIAI) iItAIiCIERA 

198a 192 

(PLoc-iLaju du TuLL, 

IM9.i 1_8i 1985 

1981 - Hjj.'xo 1991) 

1986 1982V 1B 98 98 -9_ 
A,;B,0.6Clwmjo 1Oo.ot 100.0 100.0% otO.01 100.OI 100.0% 53.1% 57.5St 56.31 60.0% 65.0% 
AGhLLIJI.TIIBA 

li,0.asaou 
(-,A fU 

'aiaco 
A I'JAdun 
Canc ,t.u Azciar 

;Callou 

x 
lia i z 
Fci juIau 

80.1% 

0.2% 
17.8at 

2.2% 
7.9t 

15. 5;& 

18.a% 

5Co.91 
10.Ot 
2.91 

78.6% 

0.2% 
22.0% 

2.0%, 
6.3% 

15.7% 

16.1% 

5.3t 
8. I 
2.7w 

76.4U 

0.2% 
19.1t 

2.4% 
6.5& 
15.9t 

18.2% 

7.61 
7.%it 
2.8t 

72.9t 

(. 6t 
19.21 

2.2% 
6.0t 
I8.71 

16.8t 

7.31 
-1.3t 
2.3t 

66.1% 

0.2% 
14.5; 

2.OI 
6.1t 

20.9% 

15.5t 
6.6% 
6.7% 
2.1% 

63.5% 

0.0% 
14.at{ 

1.8t 
5.2% 

1'l.4t 

13.4% 

4. it 
7. ]1 
1.3t 

33.3% 

(. 2t 
8.01 

0.9 
3.O 
9.3* 

6.0% 

2. It 
3.4% 
0.5% 

36.2t 

0.2% 
9.2t 

0.7U 
3.2% 
9.6t 

6.3% 

2.21 
3.61 
0. 

36.8t 

0. 2t 
9.31 

0. U 
3.It 
9.8at 

6.7 
2.2t 
4.0% 
0t0. 50. 

41.2% 

0.Ot 
10.0% 

0.5% 
3.2t 

10.6t 

9.71 
2.5 
6.3t 

ft 

40.5% 

0. Ot 
11.6% 

0. it 
4.3% 
5.1% 

10. U% 
.i% 

6.8 
0.08 

OLou CtiLivoU 17.6% 16.4% 14.1L 9.5% 6.9% 10.8% 6.O% 7.0% 7.0% 7.it 7.9; 
(,AIIAElli IA 17.8t 18a.8St 20.5% 24.4% 31.4% 33.9% 18.%P 20.2% 18.6% 'I.7t 22.9% 
C-iTIL(js 

Avictsltura 
S i Iv c i tur, 
Apicli I Ltir 

1IIlJSTI A 
SEIIL IC ICis 
1-r(0pIEfjAD ItAlz 

(A(iiftCl 10 

0(Jii,/ 

2.1% 
1.2% 
0. It 
0.5% 

0auca0.4% 

n/it 
n/a 
n/ia 

11/d 
si/iaic) 
Ili/a 

2.6% 
1.7% 
O.0t 
0.4% 

0.5% 

[i/a 
111a 
si/a 

gsri 
a 

il 

3.1% 
2.1% 
0.1% 
0.3% 

0.6% 

n/ia 
ga/d 
i/ca 

11/ia 
ii/11/a 

/a 

2.7% 
1.9% 
0.(it 
0. 3 

0.5%. 

a1/a 
1i/a 
al/a 

11/i 
I1/a 

.I 

2.5% 
1.8% 
O.13% 
0.2% 

0.4t 

11/a 
n/a 

si/a 
si/i 
i/a 

n!! 

2.6% 
I .6t 
0.10% 
0.3% 

0.7 

n/a 
111a 
i/a 

si/cA 
i/a 

ilia 

1.0% 
0.7% 
0.0%& 
0.1% 

0.2% 

31.3% 
10.0% 
0.3% 

5.3v. 
0. t 

O.Ot 

1.I 
0.7% 
0.0% 
0.0% 

0.3%. 

20.0 
18.3t 
0.31 

4.0;% 

0. Ot 

1.0% 
0.7% 
0.0t 
0.0t 

0.2%. 

2 3.2v 
16.1t 
0.3t 

4.0%L 
0..0 

0.Ot 

1.2% 
0.9* 
0.0% 
0.01 

0.31 

17.3w 
1IB. 3t 
0.3% 

3. 9t 
0.2% 
O.0%t 

1.6% 
1 .2t 
0.0% 
0. 1% 

0. 3­

7.64. 
21.6% 
0.31 

5.21 
0.2% 
0.0% 

'ITlhi. 100.0% 10. Ot O. 100.0%. 100.01 1(O.0% 11.0% 10(1.0% 10. % 100.0% (1L. % 



Tiabla 8 

IAIcOS DE I)ESIAR0I.I.o H0oIurE 1)I. SIS'I'Elh UIjIluAiAi 

12H8 

shI-uOS LIE PHESTAM1OS M. rIuhI. OIi. Alu PtilthAIVII)1) biIlifltEith 
192R 19_82 /Mi 18.5 I9M6_ !-Ml" 1298 1289 129 jz!291 

AGIOPLCfiitIO 43.0% 43.0% 42.0 41.7I 40.21L 38.4% 36.4% 31.7. 30.8. 30. 7% 26.8t 
kGhICIJI.'IIJIRA 50.7% 49.6% 47.6t 45.5% 41.5St 38.8at 37..5 31.4% 30.4% 29.5% 24.21. 
ianclaou 

cu, f c 
"1"a I'aco 

/-. 'jcduaa
Cara du azacial" 

17.6% 
44.7% 
1!". fit 

50. 6t 
50.1l1 

10.7% 
45.11 
16.91& 

54.01 
48.0. 

3.5% 
40.4% 
18.8% 

5:i . 2% 
46.41. 

9.41 
40.41 
20. 2t 

54. !t
52.0 

4.1 
30.51. 
17.1 

61.'IV 
56.6. 

0.0% 
29.2;L 
16.6 

68.81. 
53.71 

3.6w 
26.01 
15.f. 01 

78.71U 
64.41 

3.2v 
24.21 
I0. 41 

74. 61
60.6. 

2.5. 
25.31 
10. 51 

78.31 
56.0 

0.01. 
23. I 
10. 31. 

86.01.
61.61 

0. 1t 
22.91 

8. fit 

8J5.8at 
35.61 

tivalou 
h--oz 
1iii z 
Fc ijleu 

62.11. 
38.3t 
84.1 
95.6 

62.4. 
42.51 
77. 1 
92.2, 

64.7 % 
50.9% 
776.9. 
93.1it 

66. 9v. 
53. U 
79.0. 
94.61 

57.4% 
44.21t 
69.7. 
89.f1t 

53.6. 
39.7w 
65.0. 
")..31. 

45.6t. 
34.51 
53.8. 
66.71 

35.5. 
25.8t 
43.01 
57.11. 

32.51 
24.4. 
37.11 
57. 4 

38.4 
26.61 
43. 51 
67.81 

36.11. 
26.81 
40.31 
66.71 

(.LCCju (:iltiVCU 63.9% 63.3% 64.0%. 39.6. 30. 7t 36.21 37.5% 26.91 25.11. 21.2. 1".71. 
3AIIAIJk'Il32.11 33.11 33.3% 37. 6 43.3 44.3% 44.0. 42.11 40.8 41.11 39. It 

Avic:a l Liria 
SiJvivULa I L-d 

,hI.i ukl 1 L a 
Pauca 

I''it.11. O 
23.91 
4.2 

63.61 
3.41 

14.7% 
29.91 
0.01t 

50.01 
5.9. 

19.81a 
33.3% 
2.9. 

46.21 
8.51 

18.3% 
28.91t 

2. 1. 
50.0. 
8.61. 

14.71. 
211.01 
2.3. 

50.01 
6.31 

12.8t 
22.3. 
0.01. 

50.01 
6.41. 

1.21 
22.71 
0.0,. 

50.0. 
2.21 

5.9. 
17.0t 
3.21. 

25.01. 
2.21 

6. O. 
17.3 
2.7. 

25.0. 
2.01 

9.3t 
18.31 

3.8. 
50.01 
3.41 

9.31 
18.31 
3.7;L 

50.01 
3.51 

I IIIIJSTIt IA 

'IOSPOPII Efh. 
:olEfik4j: 

('CJlISImlo 
(frjOS 

filI Z 

/a 

nEltVIAl/a
11/a 
1Oia 

i/a 
n! 

n/a 

k/a
l/a 
n//a 
li/a 

1 A 

11/a 
n1/a
i/a 
i1/a 
n/a 
i!l 

i/a 

li/a
/a 
/a 

I/a 
Ili 

a1/a 

/ 
1/a 

li/a 
Ida 

11/ia 

1/1aal/a 
a/a 

ia/a 
i/a 
./, 

25.3% 
19. I%. 
0.33t 
5.5 
0. 1.. 
0.04. 

14.21L 
26.51. 
0.2. 
3.6t. 

1 
0.0 

16.11. 

22.31 
0.2t 
3.4. 
0. i t 
01.z_ 

10.4. 
23.6. 
0.2t 
2.3 
0.61 
0f.At 

. 

3.61 
20.61 
0.11. 
.99t 

0.51 
0. 01 

TO~.10.1%t 10.31. 10.21 10.81. 10.61 10.51 18f.6. 1S.41. 14.61. 12.61. 9.21 



Tabla 9 
S ISTIEMAHP" ihlC/ Hlh PHE' rpm os ImlEVos-' oT{(HGP,It)s 1)[111hl|'il4 El, A110 POR Ac-I.1VII), I} FII|1,iI{e1Eilp 

(Eli i1"l Itju u cl l. si uiLdU 19I1I - pLllIIc i. l'L illULwLa 1991) 
i2§_1 i2§1/l /98 19yj52 124§ 14 7! §198q99 99 1991 

hGi(LI{CIJAH1o 271.2 323.0 403.9 455.2 517.0 568. 623.9 610.2 615.4 '96.6 170.1 
/(Jh I C1JI.TIJII 190.9 229.4 286.8 319.6 358.5 381.0 386. 0 395.9 453.1 625.4 132.4 
i laaguj 

Cai tt 

"lcu 
hIijt Jul 
(:na Litz AZLICiaL 

1.1 
46.7 

19.9 
17.0 
36.5 

2.1 
80.1 

20.5 
13.4 
57.0 

8.6 
101.6 

24.9 
13.0 
75.9 

6.5 
116.3 

11.3 
15. 3 
80.1 

2.3 
121.0 

23.3 
19.8 
69.4 

21.3 
126.6 

21.2 
14.1 
60.3 

30.1 
133.3 

28.2 
11.3 
40.8 

24.9 
144.5 

21.6 
9.5 

37.3 

35.8 
152.8 

28.7 
6.4 

42.1 

51.5 
229.4 

38. 6 
6.3 

39.1 

14.'/ 
49.4 

9.2 
1.9 
7.6 

Ahcc 
fia 1 z 
Fri julju 

3caou39.9 
21.2 
16.3 
2.4 

32.7 
14.3 
16.0 
2.4 

41.9 
23.4 
16.2 
2.3 

34.9 
11 .0 
16.1 

1.8a 

42.6 
23.0 
17.7 
1.9 

43.5 
21.9 
19.3 
2.3 

58.7 
27.6 
268.4 
2.7 

70.7 
32.8 
35.1 
2.8 

64.9 
39.4 
42.9 
2.6 

110.5 
48.2 
54.8 
7.5 

16.0 
6.3 
9.1 
0.6 

(OLLou CulaLivou 29.8 23.6 20.9 49.2 80.1 87.0 83.6 78.4 102.4 150.0 33.6 
6;IIAIH EtEIA 4RC.1 55.0 76.5 93.5 114.1 114.2 142.3 123.9 98.4 94.1 26.9 
LjI|tS 

hv ict ILu&ra 
Si Iv CIA Ic -LIa 
Api clIL.ra 

Pe "cis 

I 1i151U1H1A 

SLMI CIS 
Pi- IEtIJA tIAiZ 
(AmIAiW11-1 
:011JIMO

OTOjS 

33.2 
8.7 
7.4 
0.9 

16.2 

287.6 

157.5 
142.5 
401.0 

70.5
12._8_2_ 

38.6 
11.6 
11.4 
0.5 

15.1 

411.4 

163.0 
137.3 
400.3 

62.6 
_ 4:11 

40.6 
14.4 
15.7 
0.6 

9.9 

466.9 

225.0 
158.1 
413.7 

74.7 

42.1 
18.4 
15. 8 
0.2 

7.7 

465.6 

195.9 
150.8i 
604.5 

88i.3 

44.4 
18.5 
9.9 
0.2 

15.8 

579.1 

208.8 
148.8 
50.0 
96.4 
_ _ 

73.5 
20.4 
6.2 
0. 1 

46.8 

634.0 

222.9 
160.5 
972.8 
118.9 
15.9 

95.6 
15.0 
0.9 
0.0 

79.7 

'17.0 

264.7 
284.2 
949.6 
179.6 
17 -_. 

90.4 
21.8 
0.2 
0.0 

68.4 

794.9 

331.9 
299.7 

1,007.4 
17".3 

I-? 

63.9 
18.6 
1.4 
0.1 

43.8 

164.0 

338.0 
330.1 

1,045.8 
1"19.8 
2:2 

"1). 1 
28.9 
0.7 
1.3 

46.2 

999.3 
388.0 
356.9 

1,566.4 
200.5 
21.9 

10.8 
3. 3 
0.2 
0.0 
7.3 

264.7 
105. 3 
55.5 

602.7 
53.7 
6. 

TIi'b. 1 3 . 1, 12.2 L,806.;5 , 
.. 

, 
-­

2 693.1. 
-• a-.a. 

"036.0 
a aS aj 

3242.1 
= La.--.-

3
£ -en 

A293.34 
ta... = 

329.6 aaa.. a.. 
1 258.0 
I a - c-. 



Tdsbla 10 
SI-STI'EHA iAIChRIA 
 PREIAio-i ||llEVo-i0T101O|GADO: DIitHrrl 
 El. Ato PORI RC"IViI)TID Fillhil(Ih'llt

(Poucc-iLajt: du TauLal, 1981 - Hajizu 1991) 
i2@- I Ma 12§2 ig2U 12M!g 1986 !_2V- ig§§ 12t2 122Q 3-Z9221 

20.2% 21.4% 22.41 22.4t 22.2, 21. It 20.6% 18.8w 183.'it 18.4% 13.5% 
/G(; ICUJiIn.T11t1 14.2% 15.2% 15.9% 15.71 15.4% 14.1I 12. '1I 12.21 13.8t% 14.4% 10.51 
kiasiciu 
(Xjta 

Iyuduii 
a,-1it L A zlica 

;Hacicj 
I%,L-Z 
lics 
Frci jol,.i, 

r 

0.11 
3.5% 
I .5 
1.3% 

2. 7t 

3.0% 
1.6% 
1.2% 
0.2% 

0.1% 
5.3 
1.4 
0.94 

3.8 t 

2.2%, 
0.9% 
1.1 
0.2% 

0.5% 
5.61 
1.4% 
0.71 
4.2 t 

2.3% 
1.3% 
0.9% 
0.1% 

0.3% 
5.71 
0.9t 
0. Bt 
3 .9 1 

1.7t 
0.% 
0.8at 
0. It 

0.1% 
5.21 
1.0% 
0.8% 

3 .0%, 

I At. 
I.()1 
0.%8 
0.1% 

0.8% 
4.. 
1. t 
0. t 
2.2 1& 

%1 . 
0. at 
0.7% 
0. iv 

1.0%, 
4.U 
0.91 
0.44 
1.3 t, 

.9 
0.9% 
0.9t 
0. IV 

0.8% 
4.5% 
0.9% 
0. 3t 
1.2 t 

2.2,% 
1.0 
l. 
0.1t 

1.It 
4.61 
0.9. 
0.2% 
1.3 1 

2.6% 
1. 21 
1iI.3t 
0.1% 

1.2% 
5.31 
0.91 
0.1t 
0 .9 1 

2.6t 
1. I t 
1.3t 
0. 2t 

1.2 
3.91 
0.-it 
.2t 

0 .6 1 

1.3t 
0.5% 
0.2% 
0.0% 

C)Lrou CiaiiLivoa 2.2% 1.6% 1.2% 2.4% 3.4% 3.2% 2.8% 2.4% 3.1% 3.5t 2.71% 
(.IIEII 3.5w 3.6% 4.2% 4.6% 4.9% 4.2% 4.71W .3t 3.O% 2.2% 2.1% 
O'tHOS 

A-v icil ILtira 
5i I vi Uil La 
pi UCIL&i.d 

Pabc~d 

2.5% 
0.6w 
0.6w 
0.1% 

1.2% 

2.6%4 
0.8V 
0.8%a. 
0.0% 

1.0% 

2.2t 
0. fit 

9t 
0.Ot 

.5t 

2.1% 
0.91 
0.fit 
0.0t 

0.4% 

1.9%1 
3.08 
0.4% 
0.01 

0.71, 

2.71 
0. f8it 
0.2t 
0.0% 

.2%1 

3.1 i 
0.5%L 
0.0O% 
0.0% 

2.6% 

2.8% 
0. 
0.0% 
0.0% 

2. It 

1.9V, 
00. 6% 
0. 
0.0% 

1.3% 

1.8t 
0. 
0).0%Ot 
0.0Ot 

1.I 

0. 91 
00.31 
0.Ot 
(.Ot 
00.6L 

S11HISilS'jt . 
iLitv 1Cl cis 
iHOW EfHill) Ith IZ 
COHEIA0i 

IUS105. 
6,1cs1.0% 

21.4% 
11 'TL 
10.6% 
29.9y4 

2% 
, 

2".2t 
10.8w 
9.I% 

26.5% 

4.1% 
0 

25.8% 
12. 5t 
8.8% 

22.9% 

4.1%t 
3.6a. 

22.91 
9.% 
"/.4% 

29. t 

4.4% 
3z 

24.8% 
a. 9. 
6.4% 

32.1% 

4.11 

23. 5%. 
8.3. 
6.0% 

36.1% 

4.4% 
Z i(1.6 

23.6% 
8.2%1 
9. 41& 
1.3% 

5.9,& 
P f 

24.64 
10. 21 
9.2% 

31.3. 

5. 51 

23.2% 
10. 3% 
10.0%t 
31 .81 

5. 5i 
L.6z506~ 

23. 1% 
9.0O 
8.21 
36.2t 

4. 6t 
0. 5* 

21 .A 
8.4t 
4.41 

41. 91 

4. 3t 
0.5.. 

0.0i0.t.. ..... 00.0% 100.f% 10.0% 100.0%1*laa./t lona { 100. Oan l 100.0%01 ) I00.0Oa}}I a.0, 100.04.l tl i 1(M.(AO . 
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DAUCOS COHttIRCIAI.ES 

(Ell 

P 

ll 

SETrAHOs IdIiEVOS 0TItO.G(mmos 1j11th11,' IE.. AUG POll hC'IVIDil)) 
llu LiU du l.*LI 'Vivli, 1981 - PLIIUL- 'TzCIuIItu.'u - 1991) 

FiuAlIlCIERA 

12H 18 989 IM 1986 12§1 198B 1989 1990 3-122 I 
AGROPkCiJARIO 205.6 231.3 285.8 329.6 405.7 485.1 543.2 536.1 552.9 720.8 159.0 
AG ICIU.'I'llRh 136.3 153.8 186.0 221.7 292.3 333.4 340.2 352.0 411.1 568.6 124.8 

taanou 

cat, 
Tal- co 
,h I (JdcJii 
:ana dL Azuicac 

1.1 

36.2 
19.4 
8.9 

31.5 

2.1 

59.6 
20.2 
7.9 

32.8B 

8.6 

68.6 
22.6 
9.6 

47.4 

6.5 

81.3 
16.5 
9.8 
52.6 

2.3 
110.9 
22.5 
14.4 
41.4 

21.3 
114.7 
27.1 
8.6 

48.4 

30.1 
120.3 
27.9 
7.5 

31.5 

24.9 
135.3 
27.6 
5.9 

29.8 

32.2 
143.3 
27.9 
3.4 

39.9 

49.2 
217.0 
3'/.9 
3.1 

35.5 

14.A 
48.1 
9.2 
1.9 
6.6 

G(ClIou 
E cCCz 

liz 
Fr jolau 

18.9 
16.3 

2.2 
0.4 

13.2 
9.9 

3.0 
0.3 

17.0 
13.0 

3.7 
0.3 

15.4 
11.6 

3.4 
0.4 

26.5 
20.0 

5.9 
0.6 

31.3 
20.1 

10.1 
1.1 

47.3 
26.0 
19.6 
1.7 

58.2 
31.3 
25.2 
1.7 

69.1 
34.7 
33.1 
1.3 

81.6 
42.9 
37.2 
1.5 

11.3 
5.6 
5.4 
0.3 

OLcou CutILIvo 20.3 18.0 12.2 39.6 74.3 81.4 75.6 70.3 95.3 144.3 33.0 
(;AiiH Eil I A 38.2 42.3 62.8 68.9 '72.9 81.4 109.4 95.2 80.4 "!8.6 23.8 
"THOS 

Aviculiura 
si IviCuILtira 
/picii Ltia 
P'uca 

31.1 
7.6 
1.4 
0.5 

15.6 

35.2 
9.2 

10.8 
0.4 
14.8 

37.0 
11.2 
15.6 
0.5 
9.7 

39.0 
15.4 
15.8 
0.1 
7.7 

40.5 
15.1 
9.9 
0.2 
15.3 

"70.3 
17.8 
6.2 
0.1 

46.2 

93.6 
13.3 
0.9 
0.0 

'9.4 

88.9 
20.6 
0.2 
0.0 

68.1 

61.4 
17.1 
0.4 
0.1 

43.8 

713.6 
25.8 
0.6 
1.3 

45.9 

10.4 
2.9 
0.2 
0.0 
7.3 

I1IdIIiIi'iit 11 
SLl(V IICO5 

'ftJ1LilEDA", HAIZ 
(:(JL IOltt1(, 
C0lIstilisO) 
2'TItS 

244.3 
127.2 
53.2 

387. 8 
46.6 
12.8 

370.5 
130.5 
61.9 

390.3 
49.3 
14.6 

429.3 
205.4 
92.3 
399.3 

58.'7 
58.2 

429.1 
183.1 
88.5 

575.1 
66.3 
64.7 

548.2 
118.0 
100.2 
704.0 
76.9 
33.j_ 

601.-1 
181s . 1 
109.0 
961.1 
96.9 
15.9 

681.7 
239.0 
212.4 
928.9 
138.3 
17(1 

768.1 
291.7 
226.7 
985.5 
136.0 
17.7 

735.2 
319.4 
244.3 

1,024.7 
131.1 
20.2 

990.3 
367.2 
356.7 

1,554.6 
200. 5 
21.9 

248.0 
105.3 
31.1 

592.5 
29.3 
6.0C 

TThIl. 07115 11,24 -84 1_1529 (1 1j__j6,,,4 2,046.4 2 463 8 2,60.5 2,961.8 3- 2518 4,212 i 1711.2 



Tabla 12 
biAllCOs LOHHIfCI I.IS PU AI0j(rH IDURkV o50IW ill/Th EI)05El. AlO POH AcT'lviIj)AI) kII UIICI RA 

(i'UrJoL :liL j u tiL 'Tu aloi, 1981 - HIl uo 1991) 

AGitOPECIJANIO 

1981 

19.1% 

1982 

18.51 

198] 

18.7% 

1981 

19.01 

.M 

19.8% 19.71 

291 

19./1 

1988 

18.1t 

1989 

18. 3 

1990 

I'l. It 

3-1991 

13.61 
AGfLIcJI.TLIj/ 12.6% 12.31 12.2% 12.81 14. 31 13.51 12.3t 11.9t 13.61 13.51 10.7-i 
Ucll alnuJi 
(:atfu 

c 
Akl yjcoal 
(na Li d- ticiir 

0.11 
3.4t 

.81 
0.84 
2.9i 

0.21 
4.81 

I.6% 
0.6t 
2.61 

0.61 
4.51 

1. 5, 
0.6% 
3. 1 

0 - 41 
4.7t 

1.0% 
0.61 
3.0. 

0.1 
5.4U 

1.1 
0.7i 
2.01 

0.91 
4.1 

1. I 
0.34 
2.0I 

).1t 
4.4t 

1.01 
0.31 
1.11 

0.8 
4.6t 

0.9t 
0.2t 
1.01 

1.1 
4.71 

0.91 
0.11 
1.3*-

1.2t 
5.21 

0.9t 
0.11 
0.81 

.31 
4.11 

0.81. 
..21 

0.61 

ALL2Q-z 

lia iZ. 
Fi jjIleu 

(tLou CAILivou 

1i.l81ou. 
1.51 

0.21 
0.01 

1.91 

1.1V 
0. 8 

0.21 
0.01 

1.4% 

1.1% 
0.9% 

0.21 
0.01 

0.1 

0.9% 
0." 

0.21. 
0.0i 

2.31 

1.31 
1.01{ 

0.3t 
O.O 

3.61 

1.3t 
0.61 

0.41t 
O.O 

3.31 

1.7t 
0.91 

0.-1 
0.0.11 

2.71 

2.01 
I. 1 

0.91 
0.1t 

2.4t 

2.31. 
1. 

1.1 
0.0 

3.11 

1.91 
1.01 

0.91 
0.04 

3.4t 

I.AA 
0.51 

0.51 
0.01, 

2.8t 
(,h/lD)ltIIA 3.51 3.41 4.11 4.1 3.61 3.31 4.01 3.21 2.71 1.91 2. (A 
01,110S 

RV i Cl I Ltizi 
Si I v iC LaLiaca 
Ap cal I Lica 
Pamca 

1 111i'llSTil A 
SEIv IC IC05 
PI01, IE D D ItAI Z 
(niM L 1 
(:Cjlllilcj 

2.91 
0. 715 
0. Ilk 
0.01 

1.4% 

22.71L 
I I .f1 
4.9% 

36.0% 
4.31 

2.81 
0.71 
0.9% 
0.01 

1.21 

29.717 
]. 51 
5.0w 

31.31 
3.91 

2.4t 
0." 
1.0% 
0.01 

0.61 

28.1I 
13.41 
6.01' 

26.11 
3. f8t 

2.2t 
0.90.71 
). 91 
0.01 

0.4. 

24.71. 
10.51 
5.11 

33.11 
3. 81t 

2.01 
0.7t 
0.61 
0.01 

0.7y. 

26.8% 
i.7t 
4.91 

34.41 
3.81 

2.9W 
O. 
O. 3v. 
0.01 

1. 91 

24.74 

7.61, 
4.4i 

39.01 
3.9t 

3.4% 
0..5 
0.0 
0. OA 

2.9t 

24.71 

. 1t 
7.71 

33.61 
5.01 

3.01 
0.71 
0.01 
.0 

2.31 

25.9% 

9.81f 
7.71 

33. 31 
4.61 

2.Ot 
0.61 
0.01. 
0.04 

1.44 

24.31 
10.51 
B.It 

33.81. 
4.31 

I1.171 
.0.61 

f).a0 
0.01 

1.11 

2 3. 5 
8.71 
8.51 

36.91 
4.81 

O.91 
0.21 
0.01 
0.01. 

{}. 6,t 

21.2'1 

9.01 
2.71 

bO.65 
2.51 

('1i'i s I 2 1, 1-21 3.8 3.7tI . . L. 0.61 (0..6 0.71|}7. 0.51 0.i. 

1Iihl00 01 100.01 100. OIL 1100.01 100.01 i100.Ot . at 100 O 1 Ot 1 00 O IOi. 4. 
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UlAIIos COHhMEkRe I...,i PHLESTA'a0s 111J1V O'OltGkilo5 1)liiR1,h% El. R110 POl hUTIVI!IiW FlI1iUIE1iu 

IM-8 
tl'Oc'GiLiL.a dul 

1-9-1 12_§1 
TuLal du 

IMae 

la SuLIsuuma 

j9ab 

198.1 - PCauIuC TluhuLLu 1991) 

12Mf !2_i-I M§_l 12t!2 1220! A 21! 
MI|l a 

h(M I (3Ii.'I'ilth 

715.P8CI"1.'t 

11.4% 67.0% 

'.0. ft 

64.9t 

12 .4t 

69.4t 

" 1.bt 

81.5t 

85 .3t 

al.5t 

8 . It 

88. It 

8 .9 VA 

88.9t 

8 .fit 

90.7% 

90 . , 

90.9w 

93.5 

94. 3w 
lIiaallu 

Cuf : 

h I jc40
d;L-aia.Azilcar 

I no. o100.0% 100.0% 1. 
7 . 51 74.4 1 66. 5 1 
97/. 5 98.6t 90.8 . 

52. 4t 59. 4t 73. t86.31 57.51L 62.5v 

IL). 

69.9 t 
95.4t 

64.1t 
65.71. 

I O0.0t 
91 . l 
96.6t 

72.7,
59. 't 

100. Ot 

90.6t 
98.2v 

61. t
680.3 w 

IOU.0t100 .1(. 
90.2 w 91.1% 
98.9v 1(0.0Y 

.4, 62. 1
771.2% 79.9t 

9.91 
93.it 
97.2i 

53.1t
94-61 

95. 5 
94.6%4 
98.2t 

49.2t
90.8fi 

100.0. 
91.4 1 

10o. t 

100.O.t
816.8fi 

(CiG 
.L1:ci 

ii i W 
kLi jci I u 

47.4% 
76.91% 
13.5% 
16.71 

40. 4V 
69. 21 
1 . t 
12.St 

40.61, 
55.6fi 
22. 8% 
I3.0 

44.1it 
68L.2 I 
21.1. 
22.2t 

62.21L 
671. t 
33.3w 
31.61& 

7/2.O 
91.st 
52.3t 
47.8%4 

80. 61 
94.21 
69.0%i 
63.0O 

82.3% 
95.4t. 
71.t 
60. T 

81.AIL 
8.1it 
77.2y 
5O.O 

3.a l 
I.iOt 

67.9t 
20.Ot 

760.6v, 
fil. 91 
59.31 
5O .at 

tirt ju Ciaa L IvoU 

£;hlhjiIEI(I h& 

66.1It 

1.1I% 

76.3% 

76.9% 

58.4& 

62. It 

80. st 

' . IL 

92.8% 

61.9% 

93.6% 

71.3t 

90.4% 

76.91 

89."It 

') 6. 8 1 

93.It 

81 .'A% 

96.2% 

83.-%t 

98. 2v 

88. 51 
U 

hv I Cui il7 
LiIviIlci 
hlp CI I Lcira 

L-uLa 

93.It 
8b .4% 

100.OI 
55.6w 

96.3% 

91.21 
/9.3%
94.7V 
80.IL 

98.0V 

91.It 
7'7.8% 
99.4, 
63. t 

98 .OV 

92. 61L 
.'t 

100.Otit 
50.%at 

Ian. t 

i 
91.2t 
.6).

10. Ot 
100.0% 

96.fit 

96. 6 
8t87. 31 
100.Ot 
100. t 
96.71, 

97.9w 
6 6. 7% 
10.0I 

1il 
99 .6% 

98. 3t 
94.5;L 

100.0ft 
LIAR 

99.6 t 

96.1t 
91.9% 
28. 6t 
I0o. Ot 
100.0&% 

95. b% 
69.3t 
65. 7% 
100.01 

99.4 

9b.3t 
8E1.9 

100.0at 
E11 

100. Wt 
I lllHii~il I h 
!Lhv I ;l:LiS 
Ili(Jl"ILthIJ 
Ci:niLhf: I0 
(:(jlv~l| l {-

IhIZ 

84.9% 
30.8 
37. 31& 
96.7t 
il66. IV 
100.0% 

90.1t 
80.11 
45.1t 
97.51L 

"8u. a 
1a0.0% 

91.9t 
91.3 
58. 4t 
96.6t 

"A78.64 
90. -it 

92.21 
93.5 
5a . Tt 
95. 11 
15. It 
93. 

94.71 
f85.2'% 
671.3% 
93.9t 
79.8t 

100.0% 

96. 9% 
4.41. 

6-. 91 
98 .8t 
aI .5t 

100a.0t 

95.It 
9C. 3,t 
74.h71 
9"1. Lt 

7l .0ft 
100.0160%. 

96.3A 
87.9g 
756 
97.8st 
"16.7U 

100.0 

96.2t 
94.5t 
14. 0t 
91.0it 
72.91 

110]. 0%l 

99.1% 
94. 6t 
99.9t 
99.21 
100. t 
100.01 

93.71 
100t. t 
56. 0t 
98. 3t 
54.61 

100.' 
80.2% 82.6% 84.6 s . 6i 81.7. 91.5 9. 90.9 91.41 91.9t 97.31 93. It 



51S'I'EA iHAIJCOS I)E 
Tiabla 14 

OESAOI~I.o 1 PftEITAk1O5i IIIJEVO± OTORGAI)0±3 [IEi|II'|''. V'. Ao 
(El l sil Iogi U di I.uLalpi cau, 1!fJU - VC1il1L" 1'CLlIIautL c" 

101i 

19 9ji) 

A("CIVIDAhi FI11ih1CIE1h 

hGItOPECI6A5.1 6.6 91.1 118.1 125.6 111.3 83.6 80.7 "14.1 62.5 15.8 11.1 
Milt 1 54.6 75.6 100.8 9"1.9 66.2 41.6 45.8 43.9 42.0 56.f8 ".6 
lialaliou 
t:a tu 

'jacci
hIJLi'jsl 

:afi, d., A ticacr 

0.0 
10.5 

0.5 
8.1 
5.0 

0.0 
20.5 

0.3 
5.5 

24.2 

0.0 
33.0 

2.3 
3.4 

28.5 

0.0 
35.0 

0A. 
5.5 

21.5 

0.0 
10.! 

0.8 
5.4 

28.0 

0.0 
11.9 

0.5 
5.5 

11.9 

0.0 
13.0 

0.3 
3.6 
9.3 

0.0 
12.2 

0.0 
3.6 
1.5 

3.6 
9.5 

0.8 
3.0 
2.2 

2.3 
12.4 

0.1 
3.2 
3.6 

0.0 
1.3 

0.0 
6.0 
1.0 

(icaou 
Arc o 
H" i z 
Fraci juu-

21.0 
4.9 

14.1 
2.0 

19.5 
4.4 

13.0 
2.1 

24.9 
10.4 
12.5 
2.0 

19.5 
5.4 

12.7 
1.4 

16.1 
3.0 

11.l 
1.3 

12.2 
1.8 
9.2 
1.2 

11.4 
1.6 
8.8 
1.0 

12.5 
1.5 
9.9 
1.1 

15.8 
4.7 
9.8 
1.3 

28.9 
5.3 

11.6 
6.0 

4.7 
O.A 
3.1 
0.3 

(JLaCjU Cu iLIvou 9.5 5.6 8.1 9.6 5.8a 5.6 8.0 8.1 1.1 5.1 0.6 
(;hIlihEH I A 

O'lTUCJ5 

hv i ci | LaCa 
S i IviCaIlLi 
hi, i L L kiris 

P 

11111:51"111 A 
S-Liv I c;I CJS 
li-t"PlOhl) HtfIZ 
;(:,ljiLEC i( 

Iogesu.i 
(iluS0,0-

8.9 

2.1 

1.1 
0.0 
0.4 

0.6 

43.3 
30.3 

0l. 3 
13.2 

0.1 

12.1 

3.4 

2.4 
0.6 
0.1 

0.3 

41.0 
32.5 
a.9 

10.2 

0.1 
0,0_ 

13.1 

3.6 

3.2 
0.1 
0.1 

0.2 

31.5 
19.6 
0.5 

14.3 

6.0
0,) 

24.6 

3.1 

3.0 
0.0 
0.1 

0.0 

36.5 
12.81 
0.1 

29.4 

2 . 0 

41.2 

3.9 

3.4 
0.0 
0.0 

0.5 

30.6 
29.9 
0.9 

43. 1 

6.0 
00.0.0.0.0 

32.8 

3.2 

2.6 
0.0 
0.0 
0.6 

24.7 
34.2 

1.4 
11.1 

0.0 

32.9 

2.0 

1.1 
0.0 
0.0 

0.3 

33.3 
25.4 
0.6 

18.1 

0.0 

28.7 

1.5 

1.2 
0.0 
6.0 

0.3 

21. 1 
40.2 
0.3 

14.9 

0.0 

18.0 

2.5 

1.5 
1.0 
0.0 
0.0 

21.5 
18.6 
0.5 

13.9 

0.3 

15.5 

3.5 

3.1 
0.1 
0.0 
0.3 

9.0 
20.8 

A.2 
11.8 

0.0 
0.0 

3.1 

0.4 

0.4 
(.0 
0.0 
0.0 

13.5 
0. G 
0.0 
1.5 

.0 
A.0A 

rIihi. 152.8 111.0 196.0 206.9 216.4 155. t 158a.1 157.2 1233 11.6 26.1 
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1-9-1 IMa 
(pur,.sILJu 

12§ 129 
da TOL,.I, 

IM 
19B1 - HaL:,c 1991) 

12H 1291 12§9!_ 12§a!11220_ l__!z122_1 
/Glit lEc:i li 10 42.91 51 .6Lt 60.31 60.11 51.4% 5 3.91 50.91 47. It 50. "11 64.51 42.51 
Atift I Clil.'ljj1h 35.71 42.711 51.41 47.31 30.61 30. 71 28.91 27.91 34.11 48.314 29.1t 
1i"liaauou 
(:f 

jli, cu 
h I yLdIi 

, a,fac r 

0.01 
6.91 

0.31 
5.31 
3.3 % 

0.0% 
11.61 

0. 21 
3.11 

13.7 4 

0. OL 
16.8L1 

I. 21 
I. 71 

14.51 

0.01 
16.91 

. 41 
2. '1t 

13. 3t 

0.01 
4.'PL 

. 41 
2.5t 

12.91 

0. fit 
7.')% 

. 31 
3.51 
7.71 

O.) 
B.2t 

0.21 
2.41 
S.9, 

0.0 
";. t 
0.41 
2.31 
4.8t 

t 

2.91 
7.71 

0.61 
2.41 
1.13 

2.01 
10.5t 
0.61 
2. U 
3.11 

O.01 
5. )t 
0. O0t 
0.0i1 

. 61 
£i,cllo 

h-tcv 
11;1 
kcI Jultau 

13.71 
3.21 
9.21 
1.31 

11.01 
2.51 
7.3% 
1.21 

12.71 
5.3% 
6.41 
s .01 

9.41 
2.61 
6. It 
0. it 

7.41 
1.4 
5.51 
0.6, 

7.91 
1.21 
5.91 
0.fit 

7.21L 
1.01 
5.51 
0.6% 

8.01 
1.i 
6.31 
0.71 

12.81 
3.8Bt 
7.9t. 
1.1t 

24.61 
4.5t 

15. 1 
5.1t 

18.0t 
2.U 

14.21 
1.1 

(LiluCGitI LI vou 6.21 3.21 4.41 4.61 2.71 3.61 5.01 5.21 5.81 4.81 2.31 
ihilhIJElt I A 5.81 "1.21 7..0% 11.91 19.01 21.21 20.'11 18.3 14.61 13.21 11.91 

iTHOS 
h v ta i Lkiua 
:ii I viL'ttiLtard 

h4iiuiIILitci 
I0.uc:i, 

1.41 
0.7t 
0.0 1 

0. U 

0.41 

1.91 
1.41 
0.31 

0.11 
0.21 

1. 8I1 
1.61 

O.It 

0.1% 
0.11 

1.51 
1.41 
0.61 

0.01 
0.0t 

t 

1. 81 
1.61 

0.01 O.w 

.)1 
0. 2t 

2.11 
1.71 

0.01 

0. 41 

1.31 
1. I t 
0i.010 

O.Ot 
0. 21 

1.01 
0.8t 
0.0 

0.01 
0. 2t 

2. 0t 
1.21 
0.81 

O.01 
0.01 

t 

3. 1 
2.61 

. It 

A.061 
0. 31 

1.51 
1.51 
0.0t1 

0.0.t 
0.0t 

I1iirJUTitl h 

-,hIt "i 
i1t(ilIiEIJhfi 
('iliEift: I (I 

COtA11Ilt 

/tIZ 

28. 3 

19.81 
0.21 
8.61 

0.11 

23.21 

18.41 
0.51 
5.81 

0.41 

9.1% 

10.O1 
0D.31 
7. 3w 

3. It 

17.61 

6.21 
A.0at 

14.21 

4).01 

14.1t 
13.81 
0.41 

20.2t 

0.01 

15.91 
22.11 
0.9t 
7.21 

0.0t 

21.01 

16.01 
0.41 
I1.t 

0. OV 

17.61 
25.6t 
0.2t 
9.51 
0.01 

22.31 
15.11 
0.4t 
11.31 

0.2t 

7.71 
1-1. U 
6.2t 
106. 0t 
0.0 

.1t 
0.0t4 
0.0t 
5.7U 
0.01 

10,)ih.100.01 100.01 100.01 i4)IM.01 100.01 0(4).1O 11(.01 100.fi I (0.0)1 I ( .•00t I(H4).(it 



la.iha 16
 

SISI HA BACOS OE D AiOW10i; PME5IAHOS tEVOS OIaGALIOS iI*IAMIE it AMU iPOR 
(PwaI-cItuuc dul Iotui dckIM $i1tc,".; 1981 - p'isscr Iriuac-ra 

ACIIVIlA 
1991) 

bflANItIE A 

AGkC*EEUAkIG 24.-2 28.4K 29.2K 27.6Z 21.5K 14. ?z 12.9X 12. 1X 10.2z 9.5K 6.5X 
ALkICU IIJIIMA 28.6X 3j.OX 35.1 30.6K 18.5% 12.5% 11.9% 1.IX 9.3z 9.1% 5.7K 

u 
Cuic 

I 1ico 
AtjI U. 
LuhAa ad,; 

&Iallacs 
Affc+a 

ca 

0wo.oK 
22.5% 

2.5X 
47.6K 

11K 

52.6% 
23.AX 
86.5 
t3.3x 

O.0K 
25.6K 

1.5K 
41.0x 

42.5K 

59.6x 
30.8x 
81.3x 
81.5K 

O.O; 
32.5% 

9.2 
26.2X 

31.5x 

59.4K 
44.4K 
11.2X 
87.0K 

0. IZK 
30.1 

4.6z 
35.9x 

34.3% 

55.9Z 
31.8K 
78.9K 
7.8K 

O.0x 
8.3% 

3.4K 
27.3K 

40.3% 

31.8% 
11.0% 
66.7?% 
16.X 

0.0Z 
9.4K 
1.8K 
19.0X 

193%K 

28.0K 
A.2% 
41.7?%I.0K 
52.2K 

O.0K 
9.8K 
I.I2 

311.6 

22.8KX 

19.4X 
5.8K 

31.0x 

0.0Z 
6.3K 
0.0% 

37.9K 

20.1K 

I?.?% 
4.6 
28.2% 
39.3K 

I0.1X 
6.2% 
2.8% 
46.9% 

5.2% 

i8.6K 
II.9K 
22.8K 
50.0K 

4.5K 
5.4% 
1.8% 

50.8K 

9.2% 

26.2z 
11.0% 
J2.1% 
80.6% 

0.0Z 
2.6% 
0.0% 
0.0% 
13.2K 

29.4 
11.1% 
40.1K 
50.6K 

0I1 Cuit vos 31.9% 23.?X 41.bK 19.5Z 1.2z 6.4X 9.6x 10.3.g 69 3. 1.8% 
GANADEIIA 18.9x 23.1X 11.9z 26.3K 36.1X 2is.7K 2J.1% 23.2% 18.3K 16.5% 11.5K 
ilu5s 

Avj4ail ILIrC 
5iIviclI iara 
Af.ic+l Wuri 

1, , 

6.3X 
12.6K 
0.0K 

44.4X 

3.7K 

8.fx 
20.7X 
5.3K 

20.0K 

2.0K 

8.9x 
22.2X 
0.6x 
16.?X 

2.0K 

1., 
16.3K 
0.0K 

50.OX 

0.0K 

8.8K 
18.4% 

o.o0 
0.0 

3.2K 

4.4 
12.?K 
0.6% 
o.OX 
1 3 

2.1K 
11.3K 
0.0x 
f 

0.4X 

1.? 
5.5K 
o.o0 

fak 
0.4K 

3.9Z 
8.1 

11.4% 
0.0% 
0.0% 

4.5Z 
10.1% 
14.3K 
0.0K 
0.6K 

3.1K 
12.1% 
0.0K 
fabi 

0.0K 
INDUSlkIA 

kkVI(I05 
PkiL'lIDAD 

lciikLIi 
AII 

15.1K 
19.2K 
0.2K 
3.3x 
0uist)". 

10.ox 
19.9x 
O.?x 
2.5x 
1 1KIX 

8.Ox 
8.?K 
O.3K 
3.5X 
b.ox 

7.bx 
6.5K 
0.1% 
4.9x 
0.0KX 

5.3K 
14.3K 
0.6K 
5.8K 
0.0K 

3.9K 
15.)% 
0.9K 
1.1% 
0.0X 

4.6K 
9.6K 
0.2K 
2.0K 
0.0K 

3.5K 
12.1% 
0.1% 
1.5K 
0.0K 

3.6K 
5.5x 
0.2X 
1.3% 
0.2% 

0.01 
5.4% 
0.1% 
0. ,114 
0.0K 

5.AX 
0.01% 
O.o 
0.2% 
0.0 

lIlAt 1.K I7 10.8Z 02__ 5852Z 4.8K l 2 2.1% 



Table 17
 
JI1IIIIJflAS, COHHI..RcIAJ. athK"I"o OFF'ICES LY CITY hill) IDIPARTIifIT AiD SAVIIIGsi DLPoSIs' BY DIPhUTHEIIt 

(±avinjgu t alanci In Lhouandu of l.empirau) 

+:'+Je: -'':mtLl .+(8/91) i _mm _.!e Bank# I !RMA(8/91)" T-La1(8/911)l L-- -,uL- . / / n !, 

A..t,it.iilia 
i.a Ceiba 
Told 

17 
2 

1 
1 

18 
3 

57,246 76,493 

(.U Ioi 

Sonagu a 
Taco& 
Trujillo 
Saba 

1 
4 
1 
I 

1 
1 
5 
1 
I 

11,095 12,495 

C:omilyaua 
Comayagua 
I. iLiyacLad 
Hiadu do Oro 

9 
2 

1 10 
2 
1 

34,226 34,432 

bi1ua op-quo 
Taulaba 

4 
I 

4 
I 

copn 
Copan Ihtlnag In 

1 1 
24,228 26,236 

Florida 
anta floa 

L.a nLtrada 
Santa IloUA do Copan 

I 
3 
2 
4 

1 
3 
2 
5 

ecirL.a 
Cialow 4 4 

191,185 308,919 

P lc IIo1 1 

Puerto Cortuo 
6"n Padra Sula 
santa Ciz d Yojoa 
VilIlanuva 

l.ua ia 

7 
18 
2 

4 
4 

1 
2 

8 
80 
2 

4 
4 
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I110iiD(Ja~ ColHaCIM. IlhialI~JI OFFICES~ fly cliay Ali[) 1)EPhlAHE1IIT hill ShVIAIGS IjEP0S1'r-S Ily kDAWVZ*.4T 
isaviaayn lialancen III LhGUaisagdu af Isdaiad) 

Qf~it! ______ §viwlu i'a~l-o 

Cholutea
 
San Harcoo do Colon22
 

i1l Paaia 

19,78 1,958 

Fcallclucaoc~a
 

San Juan do~Vlores1
 
T4anga 
 112
 
valida do Angnloa I 
 I
'Inquotgalgaa 48 351

ComayaquaI& 42 
 42

al Maaaano I
 

I a& I -JU,1
L& Suparanza ,169 6,34B2 13
 

Juia d IA alia11,644Guana jo 16,0762 
 2
hoatan 9 
 9

Mtild 


I
 

LaPaa16 Paz 3 

1A4
 

L Harcald 

4
 

raI 
5,223 2,802

Graclau 
 112
 

Oc~aaue26,719 7,71a 
Ban Harcod1 

http:kDAWVZ*.4T


iIC)1Dtifth.s COHHMERCJAIA 11KIIil1 OVICESk Lly 

Tahble 17 
(coat I msuj) 

CITY AID DE.PArHb.rTE AND) SAVINGS DELOSITS UY ~iH THEitT 

iSavillju b1aiicstu II Lhouuandu at l.of uilicau) 

i aiilcho 
t(/91) 

Cam alawiLtoC~iit camiit 
"utl1oial 

cem! gldl p n 

2
5 
8l 

HIANTa 

(8/91) 

1 
1 

(8/91) 

2
6 
9 

IQ- Y- 1 

(12/31/90) 

26,415 28,268 

Sign Vs.-gnuiuca do L&a P~az I 

alif& BL~I1"1806 
Ban.oa dia 1.4Hilau8iI1 io 
Q~lmlol-an 

Bin .uaI1 
Batn I1colag
1 
Ta'a"1 i d 

L.ad vegAu 
8SiLA aabACA 

Ca lnad 1
1 
1 

I 
1 

3 3 

2 
2 

1 

1
1 
1 

2 
I 
1 
33 

2 
3 

16,617 

AMna! ia 
kcausil 
sak E.LAoz 

2 
1 
3 

2 
2 
3 

6,338 
12,623 

¥i-u 

(;ncau a 

'r(Jfl.l/ 

DI)o11 

ElII alO9aouo 

8 1 
Olano-li1o 
Yoa 
SanLa RILa 

Pu~aL'aci l.empic*3 

11 

4 
2 
I 

3.76.,'-i 

1 

1 
l 

31
31 

12 

12 

5 
3 

I 

4 

36,326 

780 

7_076%00 f . 

51,231 

429 

],*17 



''ablet 18 

tIfOfI)IIRAS; COMMERCIAL BAIIKS - PROFESSIOJALo AGRICIUITIJRAI SLPECTAI,TS'S 

-T- L!--Aur -I. !Irq I_ [._otj__n_ lt a i ttLi_ 
(12-31-89) (9-12-91) 

IiAIIAiIESAIinco Iiondireiao do CaftA 21 25 
iajnco tie Co00dente 12 
laIco SOGERIjI 11
iaico da loti rabajiadorea 6 8B~aioo ConLientlI 5 
[BAIICAIISA 2 5Banco AtLAntida 
 4 
Banico de Ll Ahorro liondurailo 4 
fAIIFPAA 2 3 

inco Harcantil 3 
BIanLICo t e Coierlci -

Totl I al 
 A __ 

A ''oil i liides nuber reported by liink linagez lentL for tiose which were asked and IJPCA nubers 
for the r t. 

Tabla 19 

GROWTHilII IIIIMliER OEF AGRIC1li.TiiJRAI, I.EIIU)IIIG SPECIAi.I-SIT. 
Il1 iI )llIWAII BAIIKS 

(acco-dincj to recordtl of ICA) 

Year 2 12_1 ia,! 1985 _ 124 144i2192 _19__ A _11i1_ 
I of AgcrloilLtiral 
I.eialiwJi .Sleciaal lta~ 

36 42 55 56 55 65 65 81 80 105 



Table 20 
Di)POS|I'OS Dl AIIOBRO POR t1IPOS Ok. 8A1HCOS r 

1,4l 31 LIU Diulimib du 
ESTHATIVICA01COI 
1990)} 

POll SP.I)OS 

('Jalouru an Lilau do luImpirad) 

Ilo. do 
 tlo. do 
 Il. do
Halij~ 0h Ilo.daSAA1AQ#- !Ujejjtil Affr Uua~i iltfm -Yater CN1iatI1iatu 100 -vajt
306,553 10,598 
 56,73 2,178 
 32,102 
 963 395,429 14, 339

d u 0 a 1,000 183,623 62,690 22,994 
 8,399 20,823 6,589 
 221,440 T",6.8
du 1,001 a 5,1000 74,470 
 167,609 
 8,135 15,379 
 9,035 10,664 
 91,640 203,652

dIu 5,001 i I0,000 19,633 135,965 
 955 6,794 
 2,363 16,152 22,951 
 158,911

L1 10,001 a 15,000 7,195 93,357 
 31 4,380 
 842 10,146 
 9,008 101,882

tIiL15,001 a 30,000 7,165 148,218 326 6,112 
 718 15,968 
 8,269 1"0,898

du A 0001 a 50,000 2,470 91,129 
 106 3,910 
 260 9,762 
 2,836 110,861
 
du hO, (01 i u .- 9 2 )M§ 9 ,9 §§A 1Q4.212

TuL a 1j0AM4 -?29,51
_0 i2 ,=' 1 89, 19 ft!6._a6,434 104,22 _60o.4 a11 113,71 

P1OmL-dlu 
porLCuetLa (an leumipcau) 1,511 640 
 ,570 
 1,465
 

uceiaitajs dul ToLal 
 79.5% 
 85.5% 
 1.8% 
 5.2% 
 8.11 
 9.4t 
 100% 100%
 



Ialjl 21 

5EIECIED ifINANIA DAIA 
BAWADSA° BANCO IIl I [DiMKujCAIff, IIWUMAi Ci.MER:CIAl BANKS 

(SMil|ils ut lcwp.'us~f' ) 

3AM_.JAFJ TALL .J..H U ADEi BANCAf - *A._L aS 
I..ILas322 

IiL.:.; Alluwance for louses 
Nt lCi,,. 

(61) 
261 

151 
() 
145 

2,661
(54) 

2.609 

318 
(61) 
251 

161 
(i) 

155 

2.1145 
(63) 

2,182 

Li, [LiL 
sv ij 
I i,; 

lal 

40 
46 
49 

135 

22 
15 
5? 
94 

894 
609 

1.104 
2.807 

44 
48 
45 
13? 

22 
29 
67 

118 

924 
i,224 
1.218 
3,015 

"bu IO Cugagli Bi~nk 323 53 514 332 33 481 

1daI~r~47) 32 297 (49) 33 335 
Capital Allounlcts 30 39 368 29 40 413 
jfg1c~c.%t IflCCEl 4Q 19 46Z 25 14 300 

Ni;l lincrtit InccguM10 207 to 7 I1 
u~l Incc,.- 0.2 0.0 54.4 (J.0) 1.8 50.3 

Capilal IX ls 
C i.i/I igc.bl.cA: t: 
C.p. , At 1.u/Pfd,. Aati 

(9.4x) 
(23.93) 
8.1 

15.2x 
112.03 
213.1X 

7.03 
61.03 
b.2% 

(9.73) 
(21.91) 

5.93 

14.31 
195.9% 
232.63 

7.33 
70.1% 
b5.9% 

PIIcu iwlmi/Ioal.1 Iwoan 56.51 12.03 15.9x 66.5X 10.23 15.2z 
1u .1i{t. itU 

(jUL 1U Ca.LIIIU fibaik/Ab~cgS 

238.1 

6526 
161.0z 

253 

94.9x 

121 

233.X 

1151 
136.9X 

141 
94.4 

13 
1hL4iuIr~: 

(cCLip.LY 

CAPni/Abbictl 

AiJi,&/ACt6I 
3.033 
0.11Z 

3.05Z 
1.84, 

3.43X 
1.543 

3.7 
0.22% 

1.803a 
0.83% 

2.03 
0.95Z 

Nilt 
NiL 

JigccjAcui 
laacLUl I&t Ci.tLu/ASaibcli 
1iia,1. Ic.IGLr:,-lon 

0.043 
3.51 " 

5.503 

0.00y, 
1.99X 

10.983 

2.193 
A.32% 

13.313 

(1.02%) 
..509 
5.61X 

1.29% 
5.04% 
?.30 

LUX7 
4.94% 
8.02 

iGu UANALJE5A 
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F:NANC=AL :NTv--O=A::OK Z'::~cyZC OF HONDURAN 
 CO== B ~S 
C:OPARZSCN W=-"H BANADESA
 

(thousands of Lammiras)
 

19891990 

New loans dur4ing Peri-od 3,027,300 265,500 1117, 600 
Adim j4s =az- : Z= e nse 18a,678 42,353 20,861 

Admi~sai~~nse/ 6.2%, 16.2.2 
New Loans 

ProzbJem Lans/Total Loans 12.04 356.34 60.2-t 
Net :nczme/Assets .2%Z 0.04-t 0.08* 
Net -r-s-z :ncome/Assets S.23- .6* .i% 
Net Znazs :ncozme/Gross Loans Z.% 535* 5.2t 



Tiable 2.11 

(iAi IHA uOs f saipiLai) UAIIAIDESA AII) IIIIitI COHHRCI. UAIIKS 

11-31-8t9 ________7-31--90 

I{liiJO I L. ii . 

S'av IAju Cset 4046 8.8949.3 809 21.0
19.0 4448 8.6

9.4 924
1,224 21.4

28.4 
TuLi 

im'&ito Cauiaral Baik 

135 

323 

27.2 

65.1 

2,801 

264 

65.9 

6.2 

137 

332 

26.9 

65.1 

3,015 

319 

69.8 

7.4 
t 

IIu L WaLhti 
a5 

1471 
11.1 

-l2.21 
889 

-_ 2 
20.9 

.... h oll 
90 

l 
)7.6 

1 _1__3_ 
950 22.0 

__ , 

TL96 100.0 4,25 100.0 510 Iflo. ,1 

Xt 



iIuble 24 
J'ACACU 

~~ 8jau -4Cbt~rIVn.. d,~ Ahao-a V cli'tus Dr. 11ca"I&wa.) 

ILim 
DcuL;Cab 
1965 

Ducub4gAca 
19b Iiit 

~u~r (IccLutr 
1996 

IwoU 
tu 1985 

cop--fahivcM 82 82 2 58510 as 

Ma. III AliaciuL.s 40.555 43.29Z 49.311 51.34? 61.447 76,026 1.871 

Af.r~i~I~c 5,33 5*2I 1,11 2,609 101.110 135,222 R.69 

Dcpub ISI781 121 27R136 3.46 

58,189 61.001 11,707 58315,9 5,1 2.70 

kclicrvdii u15d~ 
(Bciva~ -Approx.) 

7 46 R.O. ?.R62,5? 2.180 4.11 

AlI ivtjS 

(A .sab) 
11417,5 .O. 1975111122 200,059 2.150 

5Gisrct; fLI/ACACH 

AX 
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FACACH 
(Feceracion do Coomoeracivas d Ahorro y Creaito a@ Honruras)
Distribution of Setec:ea Itm oy Urman arW RUrat Locations 

Item 
 Rurat Urcan rota. 

No.je Cooerativas 44 38 82
 
(Creoit Unions) 

4o. do AsociaGos 33,300 42.226 76,026 
(Meoers) 

Aoor',aones L. 42,.89,083 72,333,047 135,222,130 
(Share anitaL) 

Oeosi tos L. 19,242,22,1 a, 44,097 .7,386,318 
(Dmosi ts) 

Prestamos L. 79,026,382 77,393,364 156,919,946 
(Loans) 

?4orosidadl/cartars 50 9.4% 12.5%
(Dt inauency/Loans) 

Reservas do Carters L. 1,4,19,183 961,095 Z,.380,278 
(Loan .ots Rmerves) 

ACivo L. 99,552,86 100,507,162 200,359,248 
(Assets) 

Mlargin .4taisc:1vas 2.311.1 .9
(Not 4Mrgin/assots) 

Source: Warta Counci . of Craeft Unions, JuLy 31,1991. 



raote Z6 
H4oncurus: Changes in SOILacaa Performance Incticators 

,or 2.Lavei 3ass: Creci Unions Come~rea zo atL 73 Crecit Unions 
Oacamer 1987 -o ami. 1990 

'"harie'v"M 00effeer '987 !0 Jtwte *99
Performance i-Lgvui 3as ALL 73 
Inoi caor Crecit Unions Crecit Unions 

4umer 3f Maer 101 6 

.Gin Poml1otio 101 6 

Share CUwitat 90 69 

ioaL ASSOC. 9 

Soirca: CacuLaced from FDF/FAC.ACH zats 



Taole Z-7 
Mcnev2.enders Regis-=ersd in the

Sum-erinzandency of Banks, Handuz-as, Samr-ambexr, .9 

1ccamian NuMbe= of 
an 3~p.9, 

Micnev2.ende~rs 
2.9..~I2.ons 

Ancun- Ian= 
of jamizas 

San Ped.-o Sulla 

Teguciga2.ma 

cter 

T-armal4(50 

49 

7 

-~31.6 

738 si 

is 4­

4... 

Scu==e: Stimerinandencv at Banks, Honduras. 


