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140 Grameen Bark :- A Par. lor_the Poor:

R

The rural land.ess pomulation who constitute the largest segment of the
society and the ones who are decsperately in need of credit for mere physical
survival remain totally cui.ide th- orbit of the banking system. Dr. Muhammad
Yunus, Professor of Lcononics, (hittagong University launched an action-research
programme in 1976 to exami.: the posuibilities and design a comprehensive barking
framework to bri.. the rur-l poor vwithin a viible banking network. Professor
Yunus reasoned that lard crs v2ople having no tie with the land, are likely to
be less conservative, merc ¢iterprising, mobile and receptive to new ideas. If.
finahcial resources can be mude availatle to :hem at terms and conditions which
are appropriate and r-~asci-ble, these millions of small people with their millions
of small pursuits can acd up to create the bijgest development wonder. This action
research project, ‘iich he called the "Grameen Bark Project", came into being with

the following objectives in mind,

1o To extend the barking facilities to the poor men and women.
2. To eliminate . = exploitation of the money lenders.
3. To create opportunities for self-employment for the vast unutilised

and under-utilised TANPOWCT resources.

b, To bring the disadvantazed ncople within the folds of some organisationel
format which they cin understani and operate and can find socio-political

and economic cirergth ip it throuph mutual support.

Se To reverse the o ¢--1d .iviouc circle or "low-income, low savings, low
investment, lcv inccns" into sn G<panding system of "low income, credit,

investrmont, more incomz, more credit, more investment, more incume".
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The project demonstrated its strength in the village Jobra and some
neighbouring villages during 1976-79. Then with the sponsorship of Bangladesh
Bank and support of all Nationalised Commercial Banks and Bangladesh Krishi

Bank it was extended to Tangail in 1979.

With the success in Tangail the project was extended to several other

districts: Chittagong, Dhaka, Rangpur and Patuakhali.

In September, 1983 the Grameen Bank Project was transformed into an
independent bank with the name "GRAMEEN BANK", The Government provided 60 per
cent of the initial paid-up share capital of the Bank while 40 per cent was
held by borrowers of the Bank. Very recently (July, 1986) the government has
raised the paid-up share capita. to Tk. 7.20 crore out of which the government's
portion would be 25% while 7% would be subscribed by the borrowers of the Bgnk.
Managing Director, who is the Chief Executive of the Bank, is appointed by the
government. Except foreign cxchange transactions the Bank is empowered to carry
out entire range of banking functions including research and surveys, and invest-

mont counmelling to the clients.

Loanees are londless men and women who must form themselves into groups
of five in order to receive loans for which 10 collateral is required, The group
members should be like-minded and have simil"y economic and Social background.
Any person whose family owns less than 0.5 asre of cultivable land and the valuc
of all family assets together dces not exceed the market value of onc-acre of
medium quality land in the arca, is eligible to take loans from the bank for any

income-generating activity.

Before loans are given to the eligible borrowers they have to undergo an
intensive training of one to two weeks about the philosophy of Graneen Bank and
its rules and procedures. The group members have to pass a 'test' before the
group is 'recognised'. During the test the m:mbers must satisfy the Bank staff
of their integrity and seriousness, understanding of the principles and procedures

of the Bank and ability to write his/her name.
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Each group elects its own chairman and secretary who organise the
meetings where the attendance of all the memhers are compulsory. Several
groups in the same village are federated into a 'centre’ and from amongst
the chairmen of the groups a 'Centrs Chief' and a 'Deputy Centre Chief' are
elected. The conduct the weekly meetings of tiie centre, recommend loan
proposals, supcrvise the loan activities and assist bank workers in their

works.

Grameen Bank members create two savings accounts 1) Group Fund and 2)
Emergency Fund. Each loanee pays an amount equivalent to one-fourth of the total
interest paid to the bank. This is deposited in the Emergency Fund. This Fund

is used as life insurance fund.

2,0  CONCEPT O7 SAVINGS IN GRAMEEN FANK

2.1 Savings Automation

Gramezn Bank understands the importance 6f savings for successful operat
of banking busines:s but Grameen Bank was not born to cater to this need of bunx
society. But while transacting it found that Grameen Bank operations are such that
a reasonable amctit of Savings may be mobilised in the process. Grameen Bank
started its business as a project of other banks using their man and materials ard
the main job was to provide bank credit to such segment of population who are
otherwise not eligible for such bank loans. Ar such the act of mohilising saving::
did not come as a primary duty of the bank. Trat is true in the sense of usual
bank deposit. But Grameen Bank was always very serious about savings by rural
poor especially because they have to tace tremzndous aifficulties for a very small

sum of money,

2.2 The poorer, the better

The universal thinking about the poor ie that they do not have any
capacity to save and as such any attempt towaris'mobilisation of savings by
these poor segment of populatinn is useless and not worth endeavouring. But
Grameen Bank authority was of the view that thay are capable of saving provic

they are put on the track and once start doing that thing they find that they
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have some capability and thus gain sone confidence in themselves. It might scen
that their savings are very small in size, but when accumilated over a reasonal le
period of time it becomes a big thing. One yets astonished that such small

savings grow so fast.

223 Small but regular

Another basic conccpt about mibilisation of Lavings bty rural poor is
that it must be small in size so that they do net feel the pinch of parting
away the liquid cash, tut that must be o continuous jprocess. They must save
at a very nuick interval, say once a week or it may be a daily affair in
ome cascs. This lesson is taught to them in a very nice and effective example ,
it is like this - that the village house-wife while cooking rice keeps a handfu
of rice away, but for that ratter no body hu to keep on atarving. Put doing {
two timen a day, she saves at least 2-3 kgs. of rice in a month vhich is a gr
saving to her. This saving does bring enormou: services to icr family. We mu;
note the turms like 'greqt “aving' or 'enormois service' in the context of

poverty they pacs througn.,

2.4 Upity and togetherness

One of the cardinnl principle in Gramean Bank is thut the strength of
the poor lies in their unity and toretherness. They are strong onoupgh to
undertake any big venture provided they do it unite-ly with thé participation
of each and everyone. 4 Small saving by every member of Grameen Bank can make
Buch a fund which may be used in cuch social arl economic venture winich otherw:
16 not within their reach. Such an example is cutablichment of vrimary achool

members of Gramecn Bank.

2.5 Mountain comes te th- Prophet

One exceptionnd thing i that although Cramc.n Bank is not mak.ing any
saving mobilis-ation campaign, the local well-to-do Lcople are coming forward
to have deposit with dramcen Lank. This may be duc to soundness of itg perfor.-
mances in varions aspects of banking. In seme selected branches Grineen Bank

has started accepting deposits on an experimental basis.
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3.0 KINDS OF SAVINGS

Grameen Bank has different appreach and different strategics for mobili-

sing savings which can be descrited in the fallowing ways -

GROUP_FUND

31 Membera! Personal Savings

Saving motilisation work starts with this kind of personal savings.
Every member of Grameen Rank must d.posit Tk. 1/- per week irrespective of the
fact that he has taken a lo~n or not. 3o long one remains in the group he
rnust deposit this zum wnich o concidercd a. his personal saving and he is
cntitled to pet cefind of his entire personsl saving torether with interest
in the event he lusves the wvroup. This personal Coving is a must for every
member ag soon as one envols himself/herzelf as a group member. Apart from
making ahsaving'habit_it acts a8 a cumenting factor for group to sustain, the
sensc of belonging to the group iv intersiriod. 1t may vem to be very insig-
nificant to the banker but coon it appear:s £ be a great thing over time. It
is amazing that such a liftl: drops of savin-+s has amassed o sum as big as 45

willion Taka.

Upto March, 1987 the totnl amount of savings in this account comes to
about 45 million Toake in about S60C villzges throuch 309 branches over a period
of six years (Annexuire-I). Rut this calculat .on About the number of villages and
time span would not be considered accurate if we takce into account the fact thest
many of the branches were juct oponed or the: some are 1 year or 2 years old omly.
In that cuse we should tate the menn and roughly ~e get 3 years' time span. So
the npproprinte statistics would be like that Grameen Bank can mobilise abou-
546 milliovn Taka in 3 years and 1092 million taka in six years throughout th.
whole of Bangladesh(68,000 villages). This looks like a miracle that a saving

of Take one per week per member can sceumulate such a big SuMm.
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3.2 Groun Tax Savings

It is obliyratory on the part of every Grameen Bank loanee to deposit S%
of the lonn nrount he/she receives which is known as 'group tax! or 'group
saving'. This mconey ©Wull be deposited in the proup's own account. The members
from whose loun tiiis mmount is deducted shall have no personal-right or clai-
over it. "hic wmer. - ~r a whole shall be treated ar a fund belonging to the irrciy.
A1l members shosr have easnd rights to this (und. These sum together with menbers!
personal cavings conctitute the Group Fund. !pto a maximum of 50% of «he totnl
amount accurul-fed ir the CGroup Fund may be borrowerd or invested by che Group
merbers jointly or in partnership with other group/groups or an individual member
may borrow fer sny purposc with the approval of all the members. Withdrawal from
this may b. ~ 0 urtev jo.al signatures of thw group Chairman, Secretary and the
Bank Manager. Upto ilarch, 1957.Gpgpqcn Bank 1o mob.ilised savings on this head
some 8% millicn To%a. Caleulating on the provious principle we can say that the
rural landless poor peerl: can have savings of some 1008 million Tuka in three
years and Taka 2075 million ir £ix years cven if the loan amounts remain as low
as the present rtrncture. If we could maintain the same principle in respect of

agricultural lomne we could have, by this time, amassed big savings as much as

Tke 4769 million (Sec innexure No. 4),

Out »f the Group Fund a large sum is being scpent on purchasing Grameer
Bank shares by *.  ‘irou; mevbers. Grameen Bank members can purchase 75 per ccnt

of the paid upy capitnl whica is Tk. 72 1illion. So far the Grameen Bank

members have 1v-chased chares worth 18.20 mil lion Taka.

3¢3 Emergency Fund

Grarcen Bank charges simplc interest on loans. After payment of the total
interest accrued on zny bank loan, the locne: has to pAay an extra amount ecqual

to % of the intcres. paid which is known as 'Emergency Fund!'s

Money accumulated in the 'Emergency Furd' shall be spent for the following

purposes:

a) To repay the bank loan of any member who becomes unable to repay the lo
duc to any accident (e.g. the death of a cow purch- sed with loan money, damnge
of rickshaw in accident etc.),
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b) To extcend grents for repayment of the sutstonding omount of lenns in
case a memher of any groui. fnils to repay his/her loan for any other reason
where the total saving of the purti~vlar greap is not sufficient for repayment

of the sahe.

c) To utilise the Fund in such other nctivities which mny facilitnte the
repayrent of loans of the mimbers (cl.ge makin: avrangement for veterinary

L3
services, ndopticn of health care progromre for the members cte.).

a) arrangoment of insurances of differcat types for the members (e.g.
cattle insurance, crop incurance, lire insurance cte.). The meney fror the
Emergency Fund shall be spent in such progranmes only on the basis of decisic

taken by the General asserbly of the landless Acceciation.

Upte March, 1987 Grorcen Eank has acrurulatod over 25 million Taka in

this account.

It may appsar to some that it is n extra burden over the interest.
But a deept thinking would reveal that the ir- con fank borroscrs pay lesscr’
amount of interest since it i n simple onc. It i nzcertnincd that averspe
intercst charged is only 10% since the loan ~mour  is lesscned cvery weelt,
So the rate charged for on nceount of Emerpgency Fund is only 2.5% and both
together cowes to 12.5%?which is 1lusser thon the normal intcrest rate on

agricultural credit,.

There have Leern inctances that rural paor have bceeme poorer becnuse
of the loar they have taken in the ovent that fome mishaps are there. Hardly
therc is any credit prorramme in Bongladesh which hac such provision towards
facing the disaster of ditferent types. The ind of loances as those in Grameen
Bank are very ofien the vietim of such dizasters and unless some cort of
insurance covernge is thore they find themselves in dire misery. It is amazing
to note that they have not to depend on Tnonyanee companies (That is costly too)

but Grameen Bank has 2 built-in mechanism for uch protection.
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3.4 Deposit Banking

Very recently Grameen Bank has started accepting deposits from General
public in Savings Accounts. A few selected branches do have sueh operation and
deposits are accepted from selected depositurs. This operation is being done
in an experimentnl approach. It may be muntioned here that Grameen Bank has nct
yet started any compaign for mobilising deposits tut doing it on approaeh froi

the depocitorse.

Being impressed by the excellent performances in credit disbursement,
proper utilisation of credit and unheard of recovery performance the people
in the locality constantly show their eagerness to keep their deposits with
Grameen Bank. This is rather an unusual happening in the history of banking ir
Bangladesh. So far 3612 S/B  4/Cs have been opened in 15 branches with a bal-

of Tk. 11,27,270 a5 on 28-1-1987(See innexure No. 3).

3.5 Mobilisation of other savings

i) Members' current and S B 4/C: Grameen Bank members can open current
and savings account with their respective bank branch. This is required by
the GB loanees who handle cash every day in the process of business transac-
tions. They deposit their business capital «nd excass money is kept in Current
or Savings Bank Acoount. .t the end of February, 1987 the: total deposit in SB ,i/C
in 18.71 million Tuka. But a bulk sum is withdrawn off and on and again deposited

(Sec innexure No. 2),

ii) Special Savings Account:

Grameen Bank loanecs maintain special 3B #/C with their respective
bank branch. This special account money is generally mibilised by the loanees
with the aim of undertaking rome¢ joint venturc activities by several groups.
The activities include purchase of STW, DIWs, holding ponds and agricultursl
lands, and villapge market on lease, cstablishing come small industries etc. Thus
their dependence on bank loan is lessened and they feel a sense of owning a
big sum. It is found that the cvmlative deposit in this head eame to 35.67

million Taka.
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$i1) Savings for cducatien proer-ue

Cne of the very outstonding social presremmes of Grameen Bank is its
school progranme. Grameen Bank nember: sre cucouraped to send their children
to school, if ne scheol ir avail-ble ncarby they ve to estoblich ore at
their own dnitiative awd cost. For thic ror o dpgeean dab o nezbers save

some amount regcul-rly and tiide fund is uoed tounro s aducation of their

children. 8o far they have accurulated 3.0 :illion Taka, Here Grencen Bank

dous the motivation work,

Loo  QUESIIONS AbOUP GRaMEEN 8.NK 5aVINGS

Savines motilisation ar described above is not allowed to nacs without
criticism. lut u closer thinking wili show tiat these criticisms are basel
and made ont of ipnorance or lack of undcerst mding of the things in Grameen

Bank. Rom:lly thu fellowin: eriticisma are sndes
al The poor torrowers are forced to save +hich ir pather an cxpleitage.

b) The group tnx, contribution to emergen:y fund and weokly navings etc.
add tc the cost of berrowing.

c) Unequal obligntion for cqual rights - chat iz, gvery borrower does not
con*ributc cqually but pro-ratn basic, very iwed, btut every body has pot

the equal right.

d) Gramcen Bank is5 very rlow in expansion, £o it dimpart io insignificant -p:
it will take 2 very long tire to cover the whole conntry.

The onswer to thece criticiom are thore, The savinge e practised in GB
is a must one and there iu nc scope of avoidimg, Fut that is required. Withou
this compuleion the terget will not be aehicved, but thins strictnesc is for
their benefit, Truely GE dorg have thie clodrm ro Snyoin Shebespeorean langungpo

"I am cruel only to becore hin to you'',

The criticism that the corrulzory savimres ndd te the cost of borrowin
especially becaus. the menbers are not that free to withdraw the snvinps
does not nppear to have boeon based on frct. 17 th ffroup tax or emergency fundi
is 2 cost to the borrower then it must be an income to the hank. But is nct S,
it is ncver an iter in the Profit and Loss wteount of the Bank. 1f these
savings arce net the borrowers' own finid, howeone they arc purchasing sharcs
In GB with that fund? Those who make this criticism, either they do it out

of ignorance or that they hold G in contempt for ncthing.
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The answer to third criticism is that no tax is fixed at the same rate

for everybody. It is simply a case proportional taxation.

The Answer to the fourth criticism that GF is very slow can bLe given
by saying "“If you are an honest man then you can be sure that there will be
one less rascal in the world". Neithcr GB har shouldered the responsibility
nor the Government or any other agency have ;jiven the responsibility to GB
to do the whole thing for the country. "Something is always better than nothing"

the old proverb says.

5.0 LESSONS LEARNT;:

Se1 EL DORADO for the poor

The rural poor in Bangladesh are no fools. They are making their
own EL DORADO., The poor nre enriching their treasure-house with cvery sweat
from the brow, but the richer urban class er¢ always in search of an EL DOR.DO

made by some Providence or other.

5.2 Weaker Sex is Stronger

It is for thc first time in the history of banking in the whole world
that about of its clientele are from the so-called ﬂWeaker Sex'" and they
have proved to be stronger in respect of discipline, hand work, intelligence,
tarsight, sense of proportion, better utilisation of money and above all
repaying the debt on time every time. Rural women folk arc never considered
as an economic work-force. The general idea is that they lack prudence and
arc not capeble of doing business, But GB women have proved that they can
undertake all sorts of economic activities and can repay the bank loan out
of profit without any delay. They have, thus strengthened themselves and with
some economic power in hand they have heightened their status. I would like to

quote from my article cntitled 'Grameen Bank nnd Women's 1ib' vwhich runs thuc:-

"Wo are familiar with seminars, meetings, placards and even violent

demonstrations demanding women's 1ib in many highly developed countries of
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the worlde They put demands and wait for the ir ful filment by seme qugrter
or others. But women 1ib movement in rur.l bongledech h s rether been started
4 in a different way by the women tiremzelver smd hiaving o guick and concrete
sign of success. Taking the blessings of Gromuen Fenk lonn operation they are
having a silent women lib movemint with achievement of succena slowly but

Steadily".

53 The poorer, the Richer in 3kill

ianother lesson we have learnt from GB operztion is that it is not
correct to say that the poor people lack in initintive, skill and intelli-
genco. In fact, thoy have all of these qualitics, Whot they lack in is one
instrument, the cr.dit. Given this in proper way they can do niracle. For
want of this power’orly 4ll other powers nre subsided. They put all the labour,
produce the desired goeds and services. Fut the bulk of tise goods and services

are snatched awny by some one who empioys the cash capital.

\

5.4 The rule of Rule of Thumbs

Grameen Bank works on the basis of expericnee of things as it cexists ir the
field - that is there it rule of Rule of Thumbs. The cxperts say that there will
ke no market for the product the landless posr will be making, agriculture will
be disturbed and that it will ndd nothing to netionnl economy c¢tc. GB was of the
view that these problems are solved qutomatically. If there is no market then
the poor producers rill not produce. They are not ~s foolish ns our nationalised
industries to produce and pile up in gndowns. CE believes in the Rule of Thumbs -
that is, GB works onbthohnsiu of experience in the very micro level. To help tic
rural pocr does not require much study and rccearch because lot of such thihgs
have nlready beén dene. Whei is required is proper action. GR started action with
the conviction that :

i) rural poor -~re hard-working but for sm:ll sum of rioney canital

they are hapless but never hopelecs,

ii) this money capital have not becn arranged from institutionalised

sources for want of age-old belief in sceurity (normally land),

iii) that poor nre helpless when nlons, but when united in sorme form or

other they are stronger than anybody.
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So the work was started and things were made fit for them. Costly

and wasteful research do not bring any gocd for them.

5¢5. Agricultural VS Non~igricultural:

Another important lescson thet we learn from GB is that rural finance
does not necessarily and essentinlly mean agricultural finance. There‘are et
morc economic activities in rural Bangladesh through vhich rural poor can
of fectively engage themselves in dncome-gencrating activities. Rural poor should
be allowed to adopt any activity that they right find comfortable and profitatl:.
-The limited land resource in Bangladesh can not offer earning opportunity to
everyone. It will be wiser to be wise to think about other activities(details

given in my article entitled "It is wiser to be wise to-day~than seeeee')e
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‘CONSOLIDATED CUMULATIVE STATEMENT AS ON'HARCH'313'25§2(8>
1.},
: ( Tekr in (Q00000)
Particulars ] { Chittagong { | Tangail I Rangpur g Dhaka } Patuskhali 4 Total
, i I
Te namount Di?bursed(b)
Landless(Male) : 685,22 2176.09 1500, 26 12L46.45 472,69 €3280,71
_____________ Lendless(Female)  _ : _ _2003.63 _ _ _ _ _ 1949.62 _ _ _ 1674.41 _ . 2h0€.86_ - o221k 10155.95.
Total Dictursement : 2988,85 25,91 z97L.67 3653, 31 259k .12 1652676
(c) : (153.32) (110.87) (137.60) (148.15) (155,23) (70k.11)
2e amount Ropaid
Lendless(Male) : 82c.ch 1902, 5k 1245.13 104365 209,45 5410.83
. e e e e Londless(Female)  _ : _ _ 472,24 _ _ _ _ _ 1572.52 _ _ _ 1213.02 _ - 891 586,30 767.09 | _
Total Liepaid ’ : 2293, 40 2475,06 2455.15 287456 1985.75 12086.92
o : (106.42) ( 8.10) ( 98.82)  (115.54) (101.42%) (568.74)
3« amount remaining unrepnid after
one year(in rercentage) : 1.78 2.23 3.73 L.379 0.47 2.62
L. iwount Overdue(i.c. remuiring
unrepaid after twe yeares) : 0.40 6.02 0.12 0.46 C.00 1.34
5. Saving in Growp Fana 7 077777 TTT T T oo
Iandless(Male) : 74,80 178.86 115.95 9. 79 24,70 Lo6.19
Landless(Fermale) : 146,60 162.52 135.92 177.02 155.03 777.09
Total Saving in Group Fund : 221.49 341,38 251.87 263.81 189,78 1273.28

( 2 ) Grameen Bank stort.d out as "Grameen Bank Project" in the village Jetra of Chittagong in Auge., 1976
and in Tungail in November, 1979. Grameen Bank operztional &s an independent bank on Octcber 2, 1983.

( b ) This Figure does not include Tk. 307.80 Lakh disoursed so far as Bousing Lour. .

(c) Figures in parenthesis indicate amount for the eurrent month.
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Purticulars Y Chittogong 1 Tangnril _ I Rangpur § Dhrka i Patunkhali L Total

Ce va*ngs in Emergency Tund( e) L )
Landless(Male) : 17.33 57.87 21.52 1885 6.56 122.13
e e e e e e Landlegs(Fennle) | _ 3 _ _ 2406 34 _ 2770 285k @315 _ _ __ 129.38 _ _ _ _
Total Savinge in Erergency Fund : 41,729 92,81 29.23 L?.329 29.62 251.51
7« Loaan from Group Fund

Landless(Male) : ShesT- 81.44 72.82 53+15 10.62 252 L4

Landless(i'emale) : Lz L4 44,31 Lz.10 66.87 21.3%9 218.08
- Fekad Locn from Grewe Furd i 77.82_ _ _ __128.75_ k.02 o tee.c2 e h70.52 _
De it Ly oV werbear -

L-n qex(ffmlc) : 10,307 - 1€, 540 16,78 12,185 4,865 60,587
___________ Landl :”S"_':le)_ JB L 3Ea06 30,983 _ b7y5RG o Wm3E o I2,07% 1, 93_850_ - - -

cmbOt3]_Murher of Meabers LA AL 25 Bpaharo o Bhy320_ 95,938 _ | _ B3,953 _ _ _ _ 2333857
Ca Mumber of Centre -

Landlens(Male) - Ly7 6€9 603 18 202 2,399
___________ Londloso(Fewnle) oz _ | | 3,553 _ | _ 1,917 _ _ _ _ 2,7%0_ _ _ _ 2,005 _ _ _ _nshy o 8,778 _ _ _ _
- Potnd Bumber of coentre i 1h260  _ ___ 26 3L . 2033 _ _ N Ma77 L
10 Number of Villume Govered : 795, 1,228 1,384 1,L4€7 781 5,635
11. Humier of branches 1. Tperation : ot S7 76 73 L4 309

(d) 4 provy member con borrow from the Group Fund with the concent of remaining group members.
Lo~n from thic {und can bte used for both consumption and investment purrcces.

€e) It is sort of incurance fund. This fund when opcratlcv'l, will cover the members from
accident, death and disastar.
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ANNEXURE NO. 2
P

MEMBERS' SAVINGS IN PERSONALy SFEUILL o.ND EDUCATION

PROGRAMME »/C

Position as at the end of February

( Taka in (CCCO0)

T

Y Doposit

} Withdrawal Y} E-dance

1e¢ Special Savings 558,09
244 Personal S;-xvings/w' Bank a/cy ris6.07
3. Perscnel Savings Currcnt a/c. 187.19
Lk, Education Programme Sonali Bank 4A/c. 26,02

239,81

71560
45,84

14.23
20.80



ANNEZURE HNC.

DEPCSIT B.IKING IN GRAMEEN E-la 2.VING SANK LCCOUNTS

Positicon as at the cloce of Sununry, 1987

Neme of the Zone  § Ne. of Accounts ] Cpenirs bal-nce I Closing balunce
( Jarusry ) [ ( Jarmory )

Chittagong (4) 832 536546 54594
Tangail'  (4) 768 220748 235078
Rangpur (3) 5L0 155245 123508,
Dhaka 2) 1242 327909 175499
Patuakhali(Z) 230 7708 L2448
Total:~(15) 3R12 1333005 1127269

Figures in parenthesis indicate the mi~per of branches.



ANNEXURE NO. 4

POTENTIALITY CF SAVINGS FROM AGRICULI'USAL CREDIT

( Taka in (OCOO0M

Fiscal 1 Amount T 7oount that ¥ 5% amount refoined] Compounding I Product
~xear I disbursed ] comes in % ¥ (no. of yenrs) [ factors 15% | (Amount)
1972-73 33 1.65 14 7.075 11.67
1973-74 22 1.10 13 6.153 6.77
1974-75 o 1.50 12 5.350 8.02
167576 36 1.80 11 L.652 8.37
1976-77 85 bi2s 10 b.ok6 17.19
197778 138 6.50 9 3.518 2h.27
1978-79 153 7465 8 3.059 23.40
1979-8 260 13400 7 2,660 34,58
1980-81 336 16.80 6 24313 38.85
1981-82 395 19475 5 2.011 39.71
1982-83 633 31465 4 1749 55435
1983-84 1005 50.25 3 1.521 76.43
198485 1150 57.50 1.322 76.01
1985-86 631 31.55 1 1450 36,28
1986-87 koo 20.00 - - 20.00
5207 265435 178,50



