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DQ A MEMBER OF ARTHUR YOUNG INTERNATIONAL

06 K Streat, N

Arthur Young g 6C B0

February 20, 1987

Mr. Ben Severn

Bureau for Irogram and Policy Coordination
2201 C Street, NW

Room 3889

Washington, DC 20523

Dear Mr. Severn:

Enclosed are three (3) copies of the preliminary 1list of
variables that have been developed for the classification of
financial markets. The material includes the data that have been
compiled for six countries as a test of the availability and
effort required to obtain the descriptive information.

I look forward to the review of the material by you and Mr. Zank,
and would enjoy discussing it with vyou both. I will call Neal

next week to schedule a meeting to get your comments and to
decide on the next step in the study.

Yours—yery truly,

Rourke

obe
Principal

cc: Neal Zank
Joseph Carroll



ELECTIUN
GOVTNO
ceup
MILITARY
FAMILIES
FAMCNIRL
TFADITN
BARRIERS
EXCTRATE
CEILKATE
FLORATE
EXCTLEFD
CEILEND
FLORLEND
CARTEL
NORMRATE
TBILL
FREFRATE
S11ERATE
SAVIES
CD1YE/ R
CPYEAR
BANK1
BANK?2
BANK3
BANK4
DIFCRED
DIFPEQ
1.TFRATE
DIFCRED?2
SUBSIDY
CREZFIOR
CREDCEIL
CREDINST
CREDGOVT
GOVICRED
BENEFTIS
REPOR'T
ACCNTNTS
GAAPS
PLAYERS
GO "CBANK
PRICBANK
INTLCBS
TOTALCBS
CBRANCH
GCBASSET
PCBASSET
ICBASSET
TCBASSET
BLGASSET

Dummy
Numeric
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy/
Dummy
Dummy
Numeric
Nume-ic
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
fNumeric
Numeric
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
Dummy
llumeric
Numeri-:
Dummy
Dwiray
Dummy
Dummy
Dummy
Nugeric
Nuzeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric

VARIABLE DESCRIPTIONS IN DATABASE ORDER

DESCRIPTION

Does the government hold democratic elections?

Number of Governments Formed 1964-1984

Was the luast change in government by coup?

Is there military rule?

Do a small number of families control a major portion of the economy?
Are most businesses family controlled?

Is there a strong business tradition in the country?

Intra-Financial Market Barriers (See Description Sheet)

Are deposit interest rates exactly set by the governuent?

Are deposit interest rate ceilings set by the government?

Are deposit interest rate floors set by the government?

Are lending interest rates exactly ce- by the government?

Are lending interest rate ceilings s:t by the government?

Are lending interest rate floors set by the government?

Is there an interest rate setting cartel?

Central Bank Rediscount Rate: Normil - Short Term

Central Bank Rediscount Rate: Treasury Bills

Central Bank Rediscount Rate: Preferential [Lowest]

Maximum Deposit Interest Rate: Sight Deposits

Maximum Deposit Interest Rate: Savings Accounts

Maximum Deposit Interest Rate: 1 Year Fixed/CD

Maximum Deposit Interest Rate: 3 Year Fixed/CD

Max. Comm. Bank Lending Interest Rate: Normal - Short Term (<=1 YEAR)
Max. Comm. Bank Lending Interest Rate: Normal - Long Term (>1 YEAR)
Lewest Lending Interest Rate: Agricultural - Seasonal

Lowast Lending Interest Rate: Residential

Does the government use differential interest rates to direct credit?
Does the government usc differential reserve requirements to direct credit?
Does the government use differential interest on reserves to direct credit?
Does the government use differential rediscount rates to direct credit?
Does the government use direct subsidies to direct credit?

Does the government use credit floors on priority lending to direct credit?
Does the government use ceilings or non-priority lending to direct credit?
Does the government use specialized financial institutions to direct credit?
Percentage of Credit Allocated By Government

Percentage of Credit Allocated To Government

Do publically traded companies receive additional benefits?

Do publically traded companies have additional reporting requirements?

Is there a professional body of accountants and auditors?

Are GAAPs widely followed?

Are laws, rulings and regulations centrally located and understocd?
Number cf Parastatal Commercial Benks

Number of Private Indigenous Commercial Banks

Nunter of International Commercial Bankc

Total Number of Commercial Banks

Total Number of Commercial Bank Branches

Parastatal Commercial Bank Assets (in millions, local currency)

Priate Indigenous Commercial Bank Assets (in millions, local currency)
Local Assets of International Ccmmercial Banks (millions, local currency)
Total Cormercial Bank Assets (in millions, local currency)

Assets of Largest Commercial Bank (in millions, local currency)



FAILYR
DEPLOSS
STARTREQ
NEWCBYR
COMPBAL
REGMECHB
CBPAID
DEPOTYPE
DEPONO
DEPOBRN
DEPOASST
DEPOREG
DEPOPAID
FINCONO
FINCOBRN
FINASSET
INVBNO
INVBBRN
INVBASST
BROKENO
BROKBRNO
BROKASST
COMSCNO
COMSCBRN
COMSASST
LEASENO
LEASASST
DBNO
DBASSET
INSURENO
INSASSET
INSGBOND
INSEQUI
INSASREQ
PENASST
PENGBOND
CURBL
CURBINST
CURBASST
CURBNOM
CURBEQUI
CURBIHEQ
CURBTURN
FXTRANS
CURBFX
TBILLS2
GNOTES
GBONDS
FXBONDS

VARIABLE DESCRIPTIONS IN DATABASE ORDER

DESCRIPTION

Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Dummy

Dummy

Numeric
Dummy

Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Nuwieric
Numeric
Numeric
Dummy

Dummy

Numeric
Numeric
Dummy

Dummy

Numeric
Dummy

Numeric
Dummy

Pummy

Dummy

Dummy

Assets of Largest Five Commercial Banks (in millions, local currency)
Assets of Largest Ten Commercial Banks (in millions, local currency)
Year of Last Bank Failure

Did the public lose their depoiits in the last bank failure?

Ascets Required to Start a Private Commercial Bank

Year Last Bank Established

Are compensating balances on loans required?

Government Regulation Mechanisms - Specify (See Description Sheet)
Rate of Interest Paid on Required Reserves

Type of Deposit Institutions (See Description Sheet)

Number of Deposit Institutions

Numbe~ of Deposit Institution Branches

Deposit Institution Assets

Government Regulation Mechanisms (See Description Sheet)

Rate of Interest Paid on Requi.ed Reserves

Number of Finance Companies

Number of Finance Company Branches

Finance Company Assets (in millions, local currency)

Number of Investment Banks

Number of Investment Bank Branches

Investment Bank Assets (in millions, local currency)

Number of Brokerage Firms

Number of Brokerage Firm Branches

Brokerage Firm Assets (in millions, local currency)

Number of Combination Service Institutions

Number of Corbination Service Institution Branches

Combination Service Institution Assets

Number of Capital Equipment Leasing Companies

Capital Equipment Leasing Company Assets (in millions, local currency)
Number of Development Loan Banks

Development Loan Bank Assets (in millions, local currency)

Number of Insurance Companies

Insurance Company Assets (in millions, local currency)

Required % of Assets in Government Bonds

Are insurance companies allowed to hold equity?

Assets Required to Start an Insurance Company (millions, local currency)
Pension Fund Assets (in millions, local currency)

Required % of Assets in Government Bonds

Are credit curb markets legal?

Is there an institutionalized credit curb market?

Estimated Credit Curb Market Assets (in millions, local currency)
Nominal Interest Rate

Are eq ity curb markets legal?

Is there an jnstitutionalized equity curb market?

Estimated Annual Turrorer in Equity Curb Market (in millions, local currency)
Are foreign currency transactions legal?

Curb Market Exchange Rate (Local Currency/US$)

Are treasury bills available to investors?

Are government notes available to investors?

Are government bonds available to investors?

Are foreign currency denominated notes and bonds available to investors?



VARIABLE DESCRIPTIONS IN DATABASE ORDER

NAME & LENGTH  DESCRIPTION

Are development bonds available to investors?

Are parastatal notes and bonds available to investors?

Are municipal bonds available to investors?

Are mortgage-backed notes and bondc available to investors?
Are other secured bonds available to investors?

Are bankers acceptances available to investors?

Are private sector notes and bonds available to investors?
Are variable-rate bonds available to investors?

SECBOND Dummy
BAS Dummy
PRIBONDS Dummy
VARBONDS Dummy
STOCKS  Dummy
HYBRIDS Dummy
TAXCRED Dummy
MMKTFUND Dummy
MUTUALS Dummy
PAPER Dummy
NEGCDS  Dummy
WARRANT Dummy
FUTURES Dummy
ROTATING Dummy
VCFIRMS Dummy
TRADEDCO Numeric
INTERMED Numeric
REGFEES  Dummy
REGDEBT Numeric
REGEQUI Numeric

1

1

1

1

1

1

1

1

1 Are common stocks available to investors?

1 Are hybrid debt-equity securities available to investors?

1 Are tax-credit certificates available to investors?

1 Are money market funds available to investors?

1 Are mutual funds available to investors?

1 Is commercial paper available to investors?

1 Are negotiable certificates of deposit available to investors?

1 Are warrants and options available to investors?

1 Are futures available to investors?

1 Are there rotating savings pools?

1 Are there venture capital firms?

5 Number of Publically Traded Companies

5 Number of Unuerwriters, Traders and Brokers

1 Does the government regulate underwriters' fees?

6 Regulated Underwriters' Fee % on Debt Issues

6 Regulated Underwriters' Fee % on Equity Issues
BROKEFEE Dummy 1 Brokerage Fees Determined By (See Description Sheet)
HIFEE Numeric 6 Highest Regulated Brokerage Fee as % of Transaction
LOWFEE Numeric 6 Lowest Regulated Brokerage Fee as % of Transaction
BROKSALE Dummy 1 Brokers/Dealers Make Sales From (See Description Sheet)
MAKEMKT Dumny 1 Do traders make markets?
CERTIFY Dummy 1 Are rthere certification requirements for traders, brokers or dealers?
EDREG Dummy 1 Are there education requirements for traders, brokers or dealers?
MARSTOCK Numeric 6 Ma+,in Requirement on Stock
MARGBOND Numeric 6 Margin Requirement on Government Bonds
MARPBOND Numeric 6 Margin Requirement on Private Bonds
RATEBOND Dummy 1 Are there independent bond rating companies?
BONDINSR Dummy 1 Are there bond insuring companies?
GBONDVAL Numeric 6 Value of New Government Bonds (in millions, local currency)
PBONDVAL Numeric 6 Value of New Private Bonds (in millionc, local currencv)
NEWBOND Numeric 6 Totul Value of New Bonds (in millions, local currency)
NEWGSTCK Numeric 6 Value of New Parastatal Stock Issues (in millions, local currency)
NEWPSTCK Numeric 6 Value of New Private Stock Issues (in millions, local currency)
NEWSTOCK Numeric 6 Total Value of New Stock Issues
OKSTOCK Dummy 1 Must the government approve all stock issuances?
OKBOND  Dummy 1 Must the government approve all bond issuances?
BSELTIME Dummy 1 Does the government determine when new bonds may be sold?
SSELTIME Dummy 1 Does the government Jetermine when new stock may be sold?
BNDPRICE Dummy 1 Does the government determine bond prices?
STKPRICE Dummy 1 Does the government determine new stock prices?
DUEDILI Dummy 1 Is there a "due diligence" requirement for the issuer and/or underwriter?
2SECMKT Dummy 1 Type of Secondary Securities Market (See Description Sheet)
LISTBOND Numerir 6 Value of Exchange Listed Bonds (in millions, local currency)



LISTSTCK
TRADESTK
TRADEBND
STOCKPAR
BONDPREM
STKREFUS
INFOREQ
STKQUOTE
CORPMARG
CORPWITH
NCORPMAR
NCORPWIT
CCAPGAIN
CDIVRATE
CINTRATE
CFORNTAX
TAXHOL
INDMARG
TAXPREF
INDWITH
NINDMARG
NINDWITH
ICAPGAIN
IDIVRATE
TINTRALE
IFORNTAX
VATNORM
VATLUX
SALESTAX
SSBOSS
SSEMPL
INHERIT
WEALTH
MKTFX$
MKTFXLC
PRINFX
SECFX
FXRES
FASSETCB
GCLAIMCB
OCLAIMCB
ECLATMCB
PCALIMCB
DCLAIMCB
FCLAIMCB
CBRESERV
CBFASSET
CBGCLATM
CBOCLAIM
CBPARACL
CBPRICLM

Numeric
Numeric
Numeric
Dummy

Dummy

Dummy

Dummy

Dummy

Numer~ =
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Dummy

Numeric
Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Nunmeric
Numeric
Numeric
Dummy

Dummy

Durmy

Dummy

Numeri.c
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
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VARTABLE DESCRIPTIONS IN DATABASE ORDER

DESCRIPTION

Value of Exchange Listed Stock (in millions, local currency)
Annual Value of Traded Stock (in millions, local currency)
Annual Value of Traded Bonds (in millions, local currency)
Is there a requirement to sell stock at par?

Is there a requirement against selling tonds at a premium or discount?
Do companies have the right of first refusal on secondary sales of stock?
Is there a material information reporting requirement for insiders?
Are there daily international stock quotations?

Maximum Corporate Marginal Tax Rate

Maximum Corporate Withholding Tax Rate

Maximum Nonresident Corporate Marginal Tax Rate

Maximum Nonresident Corporate Withholding Tax Rate

Maximum Corporate Capital Gains Tax Rate

Maximum Corporate Dividend Income Tax Rate

Maximum Corporate Interest Income Tax Rate

Is there corporate foreign tax relief?

Are there corporate tax holidays for priority industries?
Maximum Individual Marginal Tax Rate

Are there tax preferenced investment vehicles for individuals?
Maximum Individual Withholding Tax Rate

Maximum Nonresident Individual Marginal Tax Rate

Maximum Nonresident Individual Withholding Tax Rate
Maximum Individual Capital Gains Tax Rate

Maximum Individual Dividend Income Tax Rate

Individual interest income tax rate

Is there individual foreign tax relief?

Value added tax on normal goods and services

Value added tax on luxury goods

Sales tax rate

Do employers make social security contributions?

Do employees make social security contributions?

Is there an inheritance tax?

Is there a wealth tax?

Average Market Exchange Rate - Local Currency/$

Average Market Exchange Rate - $/Local Currency

Average Principal Official Exchange Rate - Local Currency/$
Average Secondary Official Exchange Rate - Local Currency/$
Foreign Exchange Reserves

Foreign Assets of the Central Bank

Central Bank Claims on Government

Central Bank Claims on Nonfin. Public Enterprises

Central Bank Claims on Government Enterprises

Central Bank Claims on Private Sector

Central Bank Claims on Commercial Banks

Central Bank Claims on Other Financial Institutions
Commercial Bank Reserves

Commercial Bank Foreign Assets

Commercial Bank Claims on Government

Commercial Bank Claims on Local Government

Comicrcial Bank Claims on Nonfinancial Public Enterprises
Commercial Bank Claims on Private Sector

NN



CBPRICL2
CBFORCL
CBDEMAND
CBDEMAN2
CBDEMAN3
TSFXDEP
CBBONDS
CBIMPORT
CBFLIAB
CBLTLIAB
CBGOVIDE
CBCOUNT
CBCREDG
CBCREDF
CBCAPITA
CBOTHER
TOTFASST
TOTDCRED
TOTGCRED
TOTLGCLM
TOTPARA
TOTPCLAM
TAXREV
TOTREVS
DEBTINDU
DEBT2
DEBTG2
CDDEBT
DEBTCB
LONGBOND
SHORTBON
LONGLOAN
ADVANCE
OTHERDET
DEBTFX
ADJUST1
TOTDEBT
DOMDEBT
MULTIDON
BILATDON
CBLOAN2
SUPPLYCR
OTHERCRE
OFDEBT
LONGBON2
SHORTBIL
LONGLON2
ADVANCE2
OTHLIAB2
FDEBTLC
ADJUST?2

Numeric
Numeric
Numeric
Nuperic
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric

VARIABLE DESCRIPTIONS IN DATABASE ORDER

DESCRIPTION

Treasury Claims on the Private Sector

Commercial Bank Claims on Other Financial Institutions

Demand Deposits

Private Sector Demand Deposits With the Postal Checking System
Private Sector Demand Deposits With the Treasury

Time and Foreign Currency Deposits in Commercial Banks

Bonds Issued by Commercial Banks

Import Deposits in Commercial Banks

Foreign Liabilities of Commercial Banks

Long-Term Foreign Borrowing by Commercial Banks

Government Deposits in Commercial Banks

Counterpart Funds in Commercial Banks

Central Bank Credit in Commercial Banks

Commercial Bank Borrowing from Other Financial Institutions
Commercial Bank Capital Accounts

Other Commercial Bank Liabilities

Net Foreign Assets in the Economy

Total Domestic Credit in the Economy

Net Claims on Government in the Economy

Total Claims on Local Government in the Economy

Total Claims on Nonfinancial Public Enterprises in the Economy
Total Claims on Private Sector in the Economy

Total Tax Revenue

Total Government Revenue and Grants

Domestic Debt Held By Nonfinancial Private Sector

Domestic Debt Held By Domestics Other Than Gov., Centiral Bank and Deposit Banks
Domestic Debt Held By Other Levels of Government Than the Monetary Authority
Domestic Debt Held By Deposit Money Banks

"Domestic Debt Held By Monetary Authorities

Domestic Debt Held In Long-Term Bonds

Domestic Debt Held In Short-Term Bonds and Bills

Domestic Debt Held In Long-Term Loans, N.E.C.

Domestic Debt Held In Short-Term Loans and Advances

Domestic Debt Held In Forms Other Than Bills, Bonds, Loans and Advances
Domestic Debt Payable in Foreign Exchange

Adjustment for Valuation Differences of Domestic Debt By Holder
Total Debt

Total Domestic lebt

Foreign Debt Held by International Development Institutions
Foreign Debt Held by Foreign Governments

Foreign Debt in Bank Loans and Advances

Foreign Debt in Supplier Credit

Other Debt

Debt Other Than International Development and Foreign Government
Foreign Debt in Long-Term Bonds

Foreign Debt in Fuort-Term Bonds and Bills

Foreign Debt in Long-Term Loans

Foreign Debt in Short-Term Loans and Advances N.E.C.

Foreign Debt in Other Liabilities

Debt Repayable in Domestic Currency

Adjustment for Valuation Differences of Foreign Debt



VARIABLE DESCRIPTIONS IN DATABASE ORDER

NAME & LENGTH DESCRIPTION

FORDEBT Numeric 15 Total Foreign Debt

POPMID Numeric 15 Total Populaticn - Mid-Year in Thousands
POPCHILD Numeric 15 Population Age 0 - 14 (In Thousands)
POPADULT Numeric 15 Population Aged 15 - 64 (In Thousands)
POPSENR Numeric 15 Population 55+ (In Thousands)

POPURB Numeric 15 Percentage of Population Urban

TOTAREA Numeric 15 Geographic Area - Thousands of Square Kilometers
GNPCAP  Numeric 15 Per Capita GNP

LABORPOP Numeric 15 Total Labor Force - Thousands

LABORMEN Numeric 15 Number of Men in Labor Force - Thousands
LABORFEM Numeric 15 Number of Viomen in Labor Force - Thousands
LABMEN% Numeric 15 Percentage of Labor Force Men

LABFIM% Numeric 15 Percentage of Labor Force wumen

LFPTOTAL Numeric 15 Total L.bor Force Participation (Percentage)
LFPMALE Numeric 15 Ma'e Labor Force Participation (Percentage)
LFPFEM Numeric 15 Female Labor Force Participation (Percentage)
TOTRESOR Numeric 15 Total Resources

CONSUMEP Numeric 15 Private Consumption

CONSUMEG Numeric 15 General Government Consumption

GDI Numerir 15 (ross Dcmestic Investment

INVENTOR Humeric 15 Increase in Stocks (Inventories)

GDPGEX  Numeric 15 Exports of Goods and Non-Factor Services
GDPGIM  Numeric 15 Imports of Goods and Nor-Factor Services
GDPNEX Numeric 15 Net Exports of Goods and Non-Factor Services
DISCREP1 Numeric 15 Statistical Discrepancy in GDP

GDPMRKT Numeric 15 GDP at Market Prices

GNPMRKT Numsric 15 GNP at Market Prices

GDPCOST Numeric 15 GDP at Factor Cost

GDPAG Numeric 15 GDP of Agriculture

GDPMINE Numeric 15 GDP of Mining

GDPCNST Numeric 15 GDP of Constxruction

GDPMANUF Numeric 15 GDP of Manufacturing

GDPUTIL Numeric 15 GDP of Electricity, Gas and Water

GDPTRANS Numeric 15 GDP of Transportation and Communicaticns
GDPTRADE Numeric 15 GDP of Trade

GDPFIN Numeric 15 GDP of Banking, Insurance and Real Estate
OWNHOUSE Numeric 15 Ownership of Dwellings

GDPSERV Numeric 15 GDP of Services

GDPDEFE Numeric 15 GDP of Public Administration and Defense



ADVANCE2
BANK1
BANK2
BANK3
BANK4
BARRIERS
BAS
BENEFITS
BIG10
BIG5
BIGASSET
BILATDON
BNDPRICE
BONDINSR
BONDPREM
BROKASST
BROKBRNO
BROKEFEE
BROKENO
BROKSALE
BSELTIME
CARTEL
CBBONDS
CBCAPITA
CBCOUNT
CBCREDF
CBCREDG
CBDEMAN2
CBDEMAN3
CBDEMAND
CBFASSET
CBFLIAB
CBFORCL
CBGCLAIM
CBGOVIDE
CBIMPORT
CBLOAN2
CBLTLIAB
CBOCLAIM
CBOTHER
CBPAID
CBPARACL
CBPRICL2
CBPRICLM
CBRANCH
CBRESERV

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Dummy

Dummy

Numeric
Numeric
Numeric
Numeric
Dummy

Dummy

Dummy

Numeric
Numeric
Dummy

Numeric
Dummy

Dummy

Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
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DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

DESCRIPTION

Type of Secondary Securities Market (See Description Sheet)

Is there a professional body of accountants and auditors?
Adjustment for Valuation Differences of Domestic Debt By Holder
Adjustment for Valuation Differences of Foreign Debt

Domestic Debt Held In Short-Term Loans and Advances

Foreign Debt in Short-Term Loans and Advances N.E.C.

Max. Comm. Bank Lending Interest Rate: Normal - Short Term (<=1 YEAR)
Max. Comm. Bank Lending Interest Rate: Noimal - Long Term (>1 YEAR)
Lowest Lending Interest Rate: Agricultural - Seasonal

Lowest Lending Interest Rate: Residential

Intra-Financial Market Barriers (See Description Sheet)

Are bankers acceptances available to investors?

Do publically traded companies receive additional benefits?
Assets of Largest Ten Commercial Banks (in pmillions, local currency)
Assets of lLargest Five Commercial Banks (in millions, local currency)
Assets of Largest Commercial Bank (in millions, local currency)
Foreign Debt Held by Foreign Governrents

Does the government determine bond prices?

Are there bond insyring companies?

Is there a requirement against selling bonds at a premium or discount?
Brokerage Firw Assets (in millions, local currency)

Number of Brokerage Fiim Branches

Brokerage Fees Determined By (See Description Sheet)

Number of Brokerage Firms

Brokers/Dealers Make Sales From (See Descripticn Sheet)

Does the government determine when new bonds may be sold?

Is there an interest rate setting cartel?

Bonds Issued by Commercial Banks

Commercial Bank Capital Accounts

Counterpart Funds in Commercial Banks

Commercial Bank Borrowing from Other Financial Institutions
Central Bank Credit in Commercial Banks

Private Sector Demand Deposits With the Postal Checking System
Private Sector Demand Deposits With the Ireasury

Demand Deposits

Commercial Bank Foreign Assets

Foreign Liabilities of Commercial Banks

Commercial Bank Claims on Other Financial Institutions
Commercial Bank Claims on Government

Government Deposits in Commercial Banks

Import Deposits in Commercial Banks

Foreign Debt in Bank Loans and Advances

Long-Term Foreign Borrowing by Commercial Banks

Commercial Bank Claims on Local Covernment

Other Commercial Bank Liabilities

Rate of Interest Pa:d on Required Reserves

Commercial Bank Claims on Nonfinancial Public Enterprises
Treasury Claims on the Private Sector

Commercial Bank Claims on Private Sector

Total Number of Commercial Bank Branches

Commercial Bank Reserves

o)

7]



VARIABLE
NAME

DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

DESCRIPTION

CCAPGAIN
CD1YEAR
CD3YEAR
CDDEBT
CLIVRATE
CEILEND
CEILRATE
CERTIFY
CFORNTAX
CINTRATE
COMPBAL
COMSASST
COMSCBRN
COMSCNG
CONSUMEG
CONSUMEP
CORPMARG
CORPWITH
COUF
CREDCEIL
CREDFLOR
CRZDGOVT
CREDINST
CURBASST
CURBEQUI
CURBFX
C.JRBINEQ
CURBINST
CURBL
CURBNOM
CURBTURN
DBASSET
DBNO
DCLAIMCB
DEBT2
DEBTCB
DEBTFX
REBTG2
DEBTINDU
DEPLOSS
DEPOASST
DEPOBRN
DEPONO
DEPOPAID
DEPOREG
DEPOTYPE
DEVBONDS
DIFCRED
DIFCRED2
DIFRATE
DIFREQ

Numeric
Numeric
Numeric
Numeric
Numsric
Dummy
Dummy
Dummy
Dummy
Numeric
Dummy
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy
Dummy
Dummy
Numeric
Dunmy
Numeric
Dummy
Numeric
Dummy
Dummy
Dummy
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dumary
Numeric
Numeric
Numeric
Numeric
Dummy
Dummy
Dummy
Dumay
Dumay
Dummy
Dummy
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Maximum Corporate Capital Gains Tax Rate

Maximum Deposit Interest Rate: 1 Year Fixed/CD

Maximum Deposit Interest Rate: 3 Year Fixed/CD

Domestic Debt Held By Deposit Monev Banks

Maximum Corporate Dividend Income Tax Rate

Are lending interest rate ceilings set by the government?

Are deposit interes. rate ceilings set by the government?

Are Lhere certification requirements for traders, brokers or dealers?

Is there corporate foreign tax relief?

Maximum Corporate Interes! Income Tax Rate

Are compensating balances on loans required?

Combination Service Institution Assets

Number of Combination Service Institution Branches

Number of Combination Service Institutions

General Government Consumption

Private Consumption

Maximum Corporatc Marginal Tax Rate

Maximum Corperate Withholding Tax Rate

Was the last change in government by coup?

Does the government use ceilings or non-priority lending to direct credit?
Does the government use credit floors on priority lending to direct credit?
Percentage of Credit Allocated By Government

Does the government use specialized financial institutions to diract credit?
Estimated Credit Curb Market Assets (in millions, local currency)

Are equity curb markets legal?

Curb Market Exchange Rate (Local Currency/US$)

Is there an institutionalized equity curb market?

Is there an institutionalized credit curb market?

Are credit curb markets legal?

Nominal Interest Rate

Estimated Annual Turnover in Equity Curb Market (in millions, local currency)
Development Loan Bank Assets (in millions, local currency)

Number of Development Loan Banks

Central Bank Claims on Commercial Banks

Domestic Debt Held By Domestics Other Than Gov., Central Bank and Deposit Banks
Domestic Debt Held By Monetary Authorities

Domestic Debt Payable in Foreign Exchange

Domestic Debt Held By Other Levels of Government Than the Monetary Authority
Domestic Debt Held By Nonfinarnicial Private Sector

Did the public lose their deposits in the last bank failure’,

Deposit Institition Assets

Number of Deposit Institution Branches

Number of Deposit Institutions

Rate of Interest Paid on Required Reserves

Government Regulation Mechanisms (See Description Sheet)

Type of Deposit Institutions (See Description Sheet)

Are development bonds available to investors?

Does the government use differential interest rates Lo direct credit?

Does the government use differential rediscount rates to direct credit?
Does the government use d*‘fferential interest on reserves to direct credit?
Does the government use differential reserve requirements to direct credit?



DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

NAME & LENGTH  DESCRIPTION

DISC/ZP1 Numeric 1) Statistical Discrepancy in GDP

DOMDEBT Numeric 15 Total Domestic Debt

DUEDILI Dummy 1 Is there a "due Jdiligence" requirement for the issuer and/or underwriter?
ECLAIMCB Numeric 15 Central Bank Claims on Government Enterprises

EDREG Dummy 1 Are there education requirements for tradrrs, brokers or dealers?
FLECTION Du:mmy 1 Does the government hold democratic elections?

EXCTTLEND Dummy 1 Are lending interest rates exactly cet by the government?
EXCTRATE Dummy 1 Are deposit interest rates exactly set by the government?
FAILYR Numeric & Year of Last Bank Failure

FAMCNTRL Dummy 1 Are most businesses family controlled?

FAMILIES Dummy 1 Do a small number of families control a major portion of the economy?
FASSETCB Numeric 15 Foreign Assets of the Central Bank

FCLAIMCB Numeric 15 Central Bank Claims on Other Financial Institutions
FDEBTLC Numeric 15 Debt Repayable in Domestic Currency

FINASSET Numeric Finance Company Assets (in millions, local currency)
FINCOBRN Numeric Number of Finance Company Branches

FINCONO Numeric Number of Finance Companies

FLORATE Dumy Are deposit interest rate floors set by the government?
FLORLEND Dummy Are lending interest rate floors set by the government?
FORDEBT Numeric 15 Total Foreign Debt

FUTURES Dummy 1 Are futures available to investors?

FXBONDS Dummy Are foreign currency denominated notes and bonds available to investors?
FXRES Numeric 15 Foreign Exchange Reserves

FXTRANS Dummy Are foreign currency transactions legal?

GAAPS Dummy Are GAAPs widely followed?

GBONDS  Dummy Are government bonds available to investors?

GBONDVAL Numeric Value of New Government Bonds (in millions, local currency)
GCBASSET Numeric Parastatal Commercial Bank Assets (in millions, local currency)
GCLAIMCB Numeric 15 Central Bank Claims on Government

GDI Numeric 15 Gross Dcmestic Investment

GDPAG Numeric 15 GDP of Agriculture

GDPCNST Numeric 15 GDP of Construction

GDPCOST Numeric 15 GDP at Factor Cost

GDFDEFE Numeric 15 GDP of Public Administration and Defense

GDPFIN  Numeric 15 GDP of Banking, Insurance and Real Estate

4 PGEX  Numeric 15 Exports of Goods and Non-Factor Services

GDPGIM  Numeric 15 Imports of Goods and Non-Factor Services

GDFMANUF Numeric 15 GDP of Manufacturing

GDPMINE Numeric 15 GDP of Mining

GDPMRKT Numeric 15 GDP at Market Prices

GDPNEX Numeric 15 Net Exports of Goods and Non-Factor Services

GDPSERV Numeric 15 GDP of Services

GDPTRADE Numeric 15 GDP of Trade

GDPTRANS Numeric 15 GDP of Transportation and Communicaticns

GDPUTIL Numeric 15 GDP of Flectricity, Gas and Water

GNMATYPE Dummy 1 Are mortgage-backed notes and bonds available to investors?
GNOTES  Dwummy 1 Are government notes available to investors?

GNPCAF  Numeric 15 Per Capita GNP

GNPMRKT Numeric 15 GNP at Market Prices

GOVCBANK. Numeric 6 Number of Parastatal Commercial Banks

GOVICRED Numeric 5 Percentage of Credit Allocated To Government
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HYBRIDS
ICAPGAIN
ICBASSET
IDIVRATE
IFORNTAX
TINTRATE
INDMARG
INDWITH
INFOREQ
INHERIT
INSASREQ
INSASSET
INSEQUI
INSGBOND
INSURENO
INTERMED
INTLCBS
14VBASST
INVBBRN
INVBNO
INVENTOR
LABFEM%
LABMEN%
LLABORFEM
LABORMEN
LABORPOP
LEASASST
LEASENO
LFPFEM
LFPMALE
LFPTOTAL
LISTBOND
LISTSTCK
LONGBON2
LONGBOND
LONGLOAN
LONGLON2
LOWFFE
MAKEMKT
MARGBOND
MARPBOND
MARSTOCK
MILITARY
MKTFXLC
MKTFX$
MMKTYUND
MULTIDON
MUNIES
MUTUALS

Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Dummy

Dummy

Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
o Jmeric
Numeric
Numeric
Nureric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Dummy

Numeric
Dummy

Dummy
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DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

DESCRIPTION

Number of Governments Formed 1964-1984

Highest Regulated Brokerage Fee as % of Transaction

Are hybrid debt-equity securities available to investors?
Maximum Individual Capital Gains Tax Rate

Local Assets of International Commercial Bank~ (millions, local currency)
Maximum Individual Dividend Income Tax Rate

Is there individual foreign tax relief?

Individual interest income tax rate

Maximum Individual Marginal Tax Rate

Maximum Individual Withholding Tax Rate

Is there a material information reporting requirement for insiders?
Is there an inheritance tax?

Assets Required to Start an Insurance Company (millions, local currency)
Insurance Company Assets (in millions, local currency)

Are insurance companies allowed to hold equity?

Required % of Assets in Government Bonds

Number of Insurance Companies

Number of Underwriters, Traders and Brokers

Number of International Commercial Banks

Investment Bank Assets (in millions, local currency)

Number cf Investment Bank Branches

Number of Investment Banks

Increase in Stocks (Inventories)

Percentage of Labor Force Women

Percentage of Labor Force Men

Number of Women in Labor Force - Thousands

Number of Men in Labor Force - Thousands

Total Labor Force - Thousands

Capital Equipment Leasing Company Assets (in miilions, local currency)
Number of Capital Equipment Leasing Companies

Female Labor Force Participation (Percentage)

Male Labor Force Participation (Percentage)

Total Labor Force Participation (Percentage)

Value of Exchange Listed Bonds (in million:, local currency)
Value of Exchange Listed Stock (in millions, local currency)
Foreign Debt in Long-Term Bonds

Domestic Debt Held In Long-Term Bonds

Domestic Debt Held In Long-Term Loans, N.E.C.

Foreign Debt in Long-Term Loans

Lowest Regulated Brokerage Fee as % of Transaction

Do traders make markets?

Margin Requirement on Government Bonds

Margin Requirement on Private Bonds

Margin Requirement on Stock

Is there military rule?

Average Market Exchange Rate - $/Local Currency

Average Market Exchange Rate - Local Currency/$

Are money market funds available to investors?

Foreign Debt Held by International Development Institutions
Are municipal bonds available to investors?

Are mutual funds available to investors?



NCORPMAR
NCORPWIT
NEGCDS
NEWBOND
NEWCBYR
NEWGSTCK
NEWPSTCK
NEWSTOCK
NINDMARG
NINDWITH
NORMRATE
OCLAIMCB
OFDEBT
OKBOND
OKSTOCK
OTHERCRE
OTHERDET
OTHLIAB2
OWNHOUSE
PAPER
PARABOND
PBONDVAL
PCALIMCB
PCBASSET
PENASST
PENGBOND
PLAYERS
POPADULT
POPCHILD
POPMID
POPSENR
POPURB
PREFRATE
PRIBONDS
PRICBANK
PRINFX
RATEBOND
REGDEBT
REGEQUI
REGFEES
REGMECHB
REPORT
ROTATING
SALESTAX
SAVING
SECBOND
SECFX
SHORTBIL
s HORTBON
SITERATE
SSBOSS

Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Durmy

Ductny

Numeric
Numeric
Numeric
Numeric
Dummy

Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy

Numeric
Numeric
Dummy

Numeric
Numeric
Dummy

Dummy

Dummy

Dummy

Numeric
Numeric
Dummy

Numeric
Numeric
Numeric
Numeric
Dummy
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DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

DESCRIPTION

Maximum Nonresident Corporate Marginal Tax Rate

Maximum Nonresident Corporate Withholding Tax Rate

Are negotiable certificates of deposit available to investors?
Total Value of New Bonds (in millions, local currency)

Year Last Bank Established

Value of New Parastatal Stock Issues (in millions, local currency)
Value of New Private Stock Issuwes (in millions, local currency)
Total Value of New Stock Issues

Maximum Nonresident Individual Marginal Tax Rate

Maximum Nonresident Individual Withholding Tax Rate

Central Bank Rediscount Rate: Normal - Short Term

Central Bank Claims on Nonfin. Public Enterprises

Debt Other Than International Development and Foreign Govermment
Must the government approve all bond issuances?

Must the government approve all stock issiinces?

Other Debt

Domestic Debt Held In Forms: Other Than Bills, Bonds, Loans and Advances
Foreign Debt in Other Liabilities

Ownership of Dwellings

Is commercial paper available to investors?

Are parastatal notes and bonds available to investors?

6 Value of New Private Bonds (in millions, local currency)

15
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15
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Central Bai.x Claims on Private Sector

Private Indigenous Commercial Bank Assets (in millione, local currency)
Pension Fund Assets (in millions, local currency)

Required % of Assets in Government Bonds

Are laws, rulings and regulations centrally located and understood?
Population Aged 15 ~ 64 (In Thousands)

Population Age ¢ - 14 (In Thousands)

Total Populatiorn - Mid-Year in Thousands

Population 65+ (In Thousands)

Percentage of Population Urban

Central Bank Rediscount Rate: Preferential [Lowest]

Are private sector note: and bonds available to investors?

Number of Private Indigenous Commercial Banks

Average Principal Official Exchange Rate - Local Currency/$

Are there independent bond rating companies?

Regulated Underwriters' Fee % on Debt Issues

Regulated Underwriters' Fee % on Equity Issues

Does the government regulate underwriters' fees?

Government Regulation Mechanisms - Specify (See Nescription Sheet)
Do publically traded companies have additional reporting requirements?
Are there rotating savings pools? :
Sales tax rate

Maximum Deposit Interest Rate: Savings Accounts

Are other secured bonds available to investors?

Average Secondary Official Exchange Rate - Local Currency/$

Foreign Debt in Short-Term Bonds and Bills

Domestic Debt Held In Short-Term Bonds and Bills

Maximum Deposit Interest Rate: Sight Deposits

Do employers make social security contributions?

I4
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SSELTIME
SSEMPL
STARTREQ
STKPRICE
STKQUOTE
STKREFUS
STOCKPAR
STOCKS
SUBSIDY
SUPPLYCR
TAXCRED
TAXHOL
TAXPREF
TAXREV
TBILL
TBILLS?2
TCBASSET
TOTALCBS
TOTAREA
TOTDCRED
TOTDEBT
TOTFASST
TOTGCRED
TOTLGCLM
TOTPARA
TOTPCLAM
TOTRESOR
TOTREVS
TRADEBND
TRADEDCO
TRADESTK
TRADITN
TSFXDEP
VARBONDS
VATLUX
VATNORM
VCFIRMS
WARRANT
WEALTH

Dummy
Dummy
Dummy
Numeric
Numeric
Dummy
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Numeric
Dummy
Numeric
Dummy
Numeric
Numeric
Dummy
Dummy
Dummy

DESCRIPTIONS OF VARIABLES SORTED BY VARIABLE NAME

DESCRIPTION

Does the government determine when new stock may be sold?

Do employees make social security contributions?

Assets Required to Start a Private Commercial Bank

Does the government determine new stock prices?

Are there daily international stock quotations?

Do companies have the right of first refusal on secondary sales of stock?
Is there a requirement to sell stock at par?

Are common stocks available to investors?

Does the government use direct supsidies to direct credit?
Foreign Debt in Supplier Credit

Are tax-credit certificates available to investors?

Are there corporate tax holidays for priority industries?

Are there tax preferenced investment vehicles for individuals?
Total Tax Revenue

Central Bank Rediscount Rate: Treasury Bills

1 Are treasury bills available to investors?
8 Total Commercial Bank Assets (in millions, local currency)

15
15
15
15
15
15
15
15
15
15
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Total Number of Commercial Banks

Geographic Area - Thousands of Square Kilometers

Total Domestic Credit in the Economy

Total Debt

Net Foreign Assets in the Economy

Net Claims on Government in the Economy

Total Claims on Local Government in the Economy

Total Claims on Nonfinancial Public Enterprises in the Economy
Total Claims on Private Sector in the Economy

Total Resources

Total Government Revenue and Grants

Annual Value of Traded Bonds (in millions, local currency)
Number of Publically Traded Companies

Annual Value of Traded Stock (in millions, local currency)
Is there a strong business tradition in the country?

Time and Foreign Currency Deposits in Commercial Banks

Are variable-rate bonds available to investors?

Value added tax on luxury goods

Value added tax on normal goods and services

Are there venture capital firms?

Are warrants and options available to investors?

Is there a wealth tax?



VARIABLE DESCRIPTIONS
TO BE ADDED TO DATABASE



DESCRIPTIONS "F VARIABLES TO BE ADDED TO DATABASE

FIELD
VARIABLE TYPE
NAME & LENGTH  DESCRIPTION

2NDEXPRT Numeric 15 Second Largest Export Product

3RDEXPRT Numeric 15 Third Largest Export Product

BIGEXPRT Numeric 15 Largest Export Product

CPI1941 Numeric 15 Consumer Price Index 1981 (1980=100)

CPI1982 Numeric 15 Consumer Price Index 1982 (1980=100)

CPI1983 Numeric 15 Consumer Price Index 1983 (1980=100)

CPI1984 Numeric 15 Consumer Price Index 1984 (1980=100)

DEFRT Numeric 15 Deposit Rate (In Percentages)

DISCNTRT Numeric 15 Central Bank Discount Rate (End Of Period In Percentages)
EXPORTS Numeric 15 Exports

EXPORTS1 Numeric 15 Exports

FSBONDS Numeric 15 Finance And Security Company Bonds

FSCAPACC Numeric 15 Finance And Security Company Capital Accounts

FSCBCRED Numeric 15 Finance And Security Company Credit From Centrul Banks
FSCOMBCR Numeric 15 Finance And Security Company Credit From Commercial Banks
FSFLIAB Numeric 15 Finance And Security Company Foreign Liabilities
FSGCLAIM Numeric 15 Finance And Security Company Claims On Government
FSNFPARA Numeric 15 Finance And Security Company Claims On Non-Financial Public Institutions
FSOTHER Numeric 15 Firance And Security Company Other Items (Net)
FSPCLAIM Numeric 15 Finance And Security Company Claims On Private Sector
FSRESERV Numeric 15 Finance And Security Company Reserves

GBONDYLD Numeric 15 Government Bond Yield (In Percentages)

GDP Numeric 15 Gross Domestic Product

GSBONDS Numeric 15 Government Savings Bank Bonds

GSCAPACC Numeric 15 Government Savings Bank Capital Accounts

GSCASH  Numeric 15 Government Savings Bank Cash

GSDEMAND Numeric 15 Government Savings Bank Demand Deposits

GSGCLAIM Numeric 15 Government Savings Bank Claims On Government

GSGOVDEP Numeric 15 Government Savings Bank Government Deposits

GSNFPARA Numeric 15 Government Savings Bank Claims On Non-Financial Public Institutions
GSOTHER Numeric 15 Government Savings Bank Other Items (Net)

GSPCLAIM Numeric 15 Government Savings Bank Claims On Private Sector
GSTSDEP Numeric 15 Government Savings Bank Time And Savings Deposits
IMPCRUDE Numeric 15 Crude Petroleum Imports

IMPOIL  Numeric 15 0il Imports

IMPORTS Numeric 15 Imports, Cif

IMPORTS1 Numeric 15 Imports, Cif

LENDRT Numeric 15 Lending Rate (In Percentages)

LTFBORR Numeric 15 Long-Term Foreign Borrowing

MONEYADJ Numeric 15 Money, Seasonally Adjusted

MONMKTRT Numeric 15 Money Market Rate (In Percentag-s)

NETBORR Numeric 15 Government Net Borrowing

NETDBORR Numeric 15 Government Net Domestic Borrowing

OFI1 Numeric 15

OFIBONDS Numeric 15 Other Financial Institution Bonds

OFICAPAC
OFICBCRD
OFIDEMND
OFIDEPMB
OFIFLIAB
OFIGCLM

Numeric
Numeric
Numeric
Numeric
Numeric
Numeric

Other
Other
Other
Other
Other
Other

Financial
Financial
Financial
Financial
Financial
Financial

Institution
Institution
Institution
Institution
Institution
Institution

Capital Accounts

Credit From Central Banks
Demand Deposits

Credit From Deposit Money Banks
Foreign Liabilities

Cla“as On Government



DESCRIPTIONS CF VARIABLES TO BE ADDED TO DATABASE

YARIABLE TYPE
NAME & LENGTH  DESCRIPTION

OFIGCRED Numeric 15 Other Financial Institution Credit From Government
OFIGDEP Numeric 15 Other Financial Institution Goveimment Deposits

OFILTFB Numeric 15 Other Financial Institutior Long-Term Foreign Borrowing
OFIOTHER Numeric 15 Other Financial Institutioa Other Items (Net)

OFIPCIM Numeric 15 Other Financial Institution Claims On Private Sector
OFISBKDP Numeric 15 Other Financial Institution Of Which Savings Bank Deposits
OFITSDEP Numeric 15 Other Financial Institution Time And Savings Deposits
OFNFPARA Numeric 15 Other Financial Institution Claims On Non-Financial Public Enterprises
POPULATN Numeric 15 Population

RESTRDEP Numeric 15 Restricted Deposits

SURPDEF Numeric 15 Government Surplus Or Deficit

TBILLRT Numeric 15 Treasury Bill Rate (In Percentages)

TOT1 Numeric 15

TOTBCLR Numeric 15 Bank Clearings (Monthly Average)

TOTBDEBT Numeric 15 Bank Debts (Monthly Average)

TOTBONDS Numeric 15 Bonds

TOTCOUNT Numeric 15 Counterpart Funds

TOTDEBT Numeric 15 Government Total Debt

TOTGFNDS Numeric 15 Central Government Lending Funds

TOTMONEY Numeric 15 Money

TOTOFICL Numeric 15 Claims On Other Financial Institutions

TOTOTH Nuneric 15 Other Items (Net)

TOTQMONY Numeric 15 Quasi-Money



DESCRIPTIONS OF NON-BINARY DUMMY VARIABLES

2SECMKT

0 - Physical Exchange(s)
1 - Over-The-Counter

- Private Transactions
-0&1

-0&2

-1&2

-0,1, 2

- none

~N o LN

BARRIERS

0 - Separation of Commercial Banking and Underwriting/Brokerage
1 - Canadian "Four Pillars" Type

2 - Other Type of Separation

3 - Universal Banking

BROKFEES

0 - Market

1 - Government as a % of Transaction
2 - Government Regulators

BROKSALE

0 - House Accounts - Dealer
1 - Execute Orders - Broker
2 - (0) and (1)

DEPOREG

0 - Reserve Requirements

1 - Set Liquidity and Solvency Ratios
2 - Specific Government Securities Holdings
3-0&2

4 -1 &2

5 - Other combinations

DEPOTYPE

0 - S&L

1 - Cooperative System

2 - Postal Deposit System

3 - Other

4 - two types

5 - three types

o - four or more types

REGMECHB
0 - Reserve Requirements
1 - Set Liquidity and Solvency Ratios

2 - Specific Government Securities Holdii.gs
3-06&2

4 -1&2

5 - Other combinations



VARIABLE NAME

ELECTION
GOVTNO
coup
MILITARY
FAMILIES
FAMCNTRL
TRADITN
BARRIERS
EXCTRATE
CEILRATE
FLORATE
EXCTLEND
CEILEND
FLORLEND
CARTEL
NORMRATE
TBILL
PREFRATE
SITERATE
SAVING
CD1YEAR
CD3YEAR
BANK1
BANK2
BANK3
BANK&
NTFCRED
DIFREQ
DIFRATE
DIFCRED?
SUBSIDY
CREDFLOR
CREDCEIL
CREDINST
CREDGOVT
GOVICRED
BENEFITS
REPORT
ACCNTNTS
GAAPS
PLAYERS
GOVCBANK
PRICBANK
INTLCBS
TOTALCBS
CBRANCH
GCBASSET
PCBASSET
ICBASSET
TCBASSET
BIGASSET
BIGS
BIG10
FAILYR

NUMBER OF COUNTRIES WITH AVAILABLE DATA
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VARTABLE NAME NUMBER OF COUNTRIES WITH AVAILABLE DATA

DEPLOSS
STARTREQ
NEWCBYR
COMPBAL
REGMECHB
CBPAID
DEPOTYPE
DEPONO
DEPOBRN
DEPOASST
DEPOREG
DEPOPAID
FINCONO
FINCOBRN
FINASSET
INVBNO
INVBBRN
INVBASST
BROKENO
BROKBRNO
BROKAS®'T
COMSCNO
COMSCBRN
COMSASST
LEASENO
LEASASST
DBNO
DBASSET
INSURENO
INSASSET
INSGBOND
INSEQUT
INSASREQ
PENASST
PENGBOND
CURBL
CURBINST
CURBASST
CURBNOM
CURBEQUT
CURBINEQ
CURBTURN
FXTRANS
CURBFX
TBILLS2
GNOTES
CBONDS
FXBONDS
DEVBONDS
PARABOND
MUNTES
GNMATYPE
SECBOND
BAS
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VARTABLE NAME

PRIBONDS
VARBONDS
STOCKS
HYBRIDS
TAXCRED
MMKTFUND
MUTUALS
PAPER
NEGCDS
WARRANT
FUTURES
ROTATING
VCFIRMS
TRADEDNCO
INTERMED
REGFEES
REGDEBT
REGEQUT
BROKEFEE
HIFEE
LOWFEE
BROKSALE
MAKEMKT
CERTIFY
EDREG
MARSTOCK
MARGBOND
MARPBOND
RATEBOND
BONDINSR
GBONDVAL
PBONDVAL
NEWBOND
NEWGSTCK
NEWPSTCK
NEWSTOCK
OKSTOCK
OKBOND
BSELTIME
SSELTIME
BNDPRICE
STKPRICE
DUEDILI
2SECMKT
LISTBOND
LISTSTCK
TRADESTK
TRADEBND
STOCKPAR
BONDPREM
STKREFUS
INFOREQ
STKQUOTE
CORPMARG

NUMBER OF COUNTRIES WITH AVAILABLE DATA
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VARIABLE NAME NUMBER OF COUNTRIES WITH AVAILABLE DATA

CORPWITH
NCORPMAR
NCORPWIT
CCAPGAIN
CDIVRATE
CINTRATE
CFORNTAX
TAXHOL
INDMARG
TAXPREF
INDWITH
NINDMARG
NINDWITH
ICAPGAIN
IDIVRATE
IINTRATE
IFORNTAX
VATNORM
VATLUX
SALESTAX
SSBOSS
SSEMPL
INHERIT
WEALTH
MKTFX$
MKTFXLC
PRINFX
SECFX
FXRES
FASSETCB
GCLAIMCB
OCLAIMCB
ECLAIMCB
PCALIMCB
DCLAIMCB
FCLAIMCB
CBRESERV
CBFASSET
CBGCLAIM
CBOCLAIM
CBPARACL
CBPRICIM
CBPRICLZ
CBFORCL
CBDEMAND
CBDEMAN?
CBDEMAN3
TSFXDEP
CBBONDS
CBIMPORT
CBFLIAB
CBLTLIAB
CBGOVTDE
CBCOUNT
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VARIABLE NAME

CBCAPITA
CBOTHER
TOTFASST
TOTDCRED
TOTGCRED
TOTLGCLM
TOTPARA
TOTPCLAM
TAXREV
TOTREVS
DEBTINDU
DEBT2
DEBTG2
CDDEBT
DEBTCB
LONGBOND
SHORTBON
LONGLOAN
ADVANCE
OTHERDET
DEBTFX
ADJUST1
TOTDEBT
DOMDEBT
MULTIDON
BITATDON
CBLOAN?2
SUPPLYCR
UTHERCRE
OFDEBT
LONGBON?2
SHORTBIL
LONGLON2
ADVANCE?2
OTHLIAB2
FDEBTLC
ADJUST?2
FORDEBT
POPMID
POPCHILD
POPADULT
POPSENR
POPURB
TOTAREA
GNPCAP
LABORPOP
LABORMEN
LABORFEM
LABMEN%
LABFEM%
LFPTOTAL
LFPMALE

NUMBER OF COUNTRIES WITH AVAILABLE DATA
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VARTABLE NAME

CONSUMEG
GDI
INVENTOR
GDPGEX
GDPGIM
GDPNEX
DISCREPL
GDPMRKT
GNPMRKT
GDPCOST
GDPAG
GDPMINE
GDPCNST
GDPMANUF
GDPUTIL
GDPTRANS
GDPTRADE
GDPFIN
OWNHOUSE
GDPSERV
GDPDEFE

NUMBER OF COUNTRIES WITH AVAILABLE DATA
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DETERMINANTS OF
FINANCIAL MARKET
DATABASE



ECUADOR
PAKISTAN

PAKISTAR

) -

ELECTION GOVTNO coup

w

0.07
0.14
0.1

MILITARY

FAMILIES

QO =

DETERMINANTS OF FINANCIAL HMARKET DATABASE
Pelitical and Generail Economic Variables

Interest Rate Structures and Policies Variables

O O

D1FREQ

DIFRATE

NORMRATE TBILL

DIFCRED?2

SUBSIDY

PREFRATE

CREDFLOR

0.04

>

CREDCEIL

SAVING

0.11
0.085
0.172
0.085

CD1YEAR

0.095

0.105

CD3YEAR

0.1175



WNTIRY MKTFX$ MKTFXLC
UADOR 62.536 0.016069
DONESIA 1025.94 0.000975
NYA 14.4139 0.06953
'ROCCO 8.8105 0.113886
KISTAN 14.0463 0.071289
INEGAL 4316.96 0.002296
UNTR® DCLAIMCB FCLAIMCB
UADOR 719498000000 53007000000
DONES1A 9521200000000

NYA

ROCCO 4123000000 944000000
KISTAN 20576000000

NEGAL 157900000000

UNTRY CBDEMAND CBDEMAN2
UADGR 82297000000

ZAUNESIA 4817000000000

NYA 8901000000

ROCCO 19366000000 1010000000
KISTAN 53035000000

NEGAL 109580000000 4740000000

1075000005

DETFRMINANTS OF FINANCIAL. MARKETS DATABASE

CBFASSET
4936000000
5106500000000
632000000
2432000000
8426000000
19380000000

28222000000
9331300000000
12198000000
9009000000
61532000000
95470000000

610700000
4701500000
477000600
48000000
912000000
2600000

CBGCLAIM

3093000000
12496000000
34240000000
14920000000

25782000000

4482000000

FASSETCB
£9254000000
B040600000000
6446000000
01000000
25930000000
1770000000

CBOCIAIM

24000000

CBIMPORT

217200000000

1500089

GCLAIMCB
846610000,0
1458400000000
7089000000
18548000000
66953000000
115300000000

CBPARACL

1526000000

761600000000
813000000
322000000

10745000000
47680000000

CBPRICLM
177786000000
17030300000000
16944000000
21384000000
103071000000
352120000000

2106000000
16190000000

ECLAIMCB

1490000000

948000000
18830000000

PCALIMCB

24034000000
1371900000000

1380000000

CBFORCL

563000000
142000000

2540000000

10410030600
782000000



PAKISTAR

GOVCBANK PRICBANK INTLCBS TOTALCBS CBRANCH

5 70 10 85 1064
2 13 1% 671
2 7 13 22 360
12 V] 15

28 4 32 340
5 0 17 22 7335

1986 S

1984 0

DEPOTYPE DEPONO DEFOBRN  DEPOASST DEPOREG

o 3 14 451700
uh 50
S 4900
0 8 1.05E+10 D]
S 3 42.515

COMSCNO  COMSCBRN COMSASST LEASENO  LEASASST

36 500

3

12 26 4.06E+10 5
1 40

DETERMINANTS OF FINANCIAL MARKIT DATABASE

GCBASSET

13004100

171612.

Commercial Ranks Variables

PCBASSET

1195200

2.65E+11

0.0798

TCBASSET

1229400
3+

4L.63E+10
23001.1

TCBASSET
15428700
11957000

1628.1
793200

I.11E+TT

194611.6

BIGASSET
L678610
105L0L000
4000

L. TLEH1O
6IBBO.6

Other Financial iInstitutions Variables

DEPOPAID

FINCONO

DBASSET

1336000

11581.5

FINCOBRN

INSURENO

FINASSET

1777100

INSASSET

$98900

183200

1.05E+10
19350.6

INVBNO

INSGBOND

BIGS RIG10
12114395

11671

1.49E+11 2.11E+11
171612.5

INVBBRN INVBASST BROKENO

BROKBRNO BROKASST

12

INSEQUI INSASREQ PENASST

1 2351125



DETERMINANTS OF rTNANCIAL MARKET DATABASE
Curb Markets Variables

CURBL CURBINST CURBASST CURBNOM CURBEQUI CURBINEQ CURBTURN FXTRANS  CURBFX
0 1
0
0
0 o 0.38 1 1 0
0 0 0 o 0

Financial Instruments Variables

TBILLS2Z  GNOTES GBONDS FXBONDS  DEVBONDS PARABOND MUNIES GNMATYPE SECBOND  BAS PRIBONDS
o 1 0 1 1 1 1 1 1 1 0
o 0 0 1
0
0 0 o 0 0 0 o [o] 0 0 0
0 0 0 o 0 0 1

o 1 1
1 0 o 0 1
1 1
1 1 1 1 1
0

O -

(=T =



DETERMINANTS OF FINANCIAL HARKET DATABASE
Capital Markets Variables

NINTRY BENEFITS REPORT ACCNINTS GAAPS PLAYERS ROTATING VCFIRMS TRADEDCO INTERMED REGFFES REGDEBT  REGEQUI BROKEFEE HIFEE LOWFEE BROKSALE MAKEMKT
{DONESIA 1 V] 0o 1 0 1 0 23 0 0.04 4 1
JROCCO o 1 1 1 1 1 1 1
NYA 1] o] 60 [
NEGAL 1 0 1] (o] 1]
TUADOR ] o 0 o 1 1 26 150 1 o 0 1 G.01  0.0015 2 1
\KISTAN ] o ] 1 ] 342 200 0 0.05 0.05 1 0.003 2
WUNTRY CERTIFY EDREG MARSTOCK MARGBOND MARPBOND RATEBOND BONDINSR GBONDVAL PBONDVAL NEWBOND  NEWGSTCK NEWPSTCK NEWSTOCK OKSTOCK  OKBOND SSELTIME BSELTIME
DONESIA 156700 0 1 1 1 1
JROCCO 1 1 1 0 1
INYA 1856.6
INEGAL
TUADOR 1 1 0 0 0 1 1 1.56E+10 1.04E+10 2.61Et10 0 1.89E+10 1.89E+10 1 1 0 0
\KISTAN 1 1 1 1 0 0o 0 0 0 0 V]
WNTRY BNDPR.CE STKPRICE DUEDILI 2SECMKT  LISTBOND LISTSTCK TRADESTK TRADEBND STU"KPAR BONDPREM STKREFUS INFOREQ  STKQUOTE
VDONLSIA 0 0 0 297100
JROCOO 0 (4] 1 6 4482000 1253000 62700 1 v 1
ENYA 3 1857
ENEGAL'
CUADOR 0 I 1 4 9E+10 40000000 9.78E+09 0 1 1 1
AKISTAN 0 1 1 7 19350.6 (4] 1 0 1

\



DETERMINANTS OF FINANCIAL MARKET DATABASE
Tax Variables

OUNTRY CORPMARG CORPWITH NCORPMAR NCORPWIT CCAPGAIN CDIVRATE CINTRATE CFORNTAX TAXHOL TNDMARG INDWITH  NINDMARG NINDWITH ICAPGAIN 1IDIVRATE I1INTRATE
cuador 0.23 0.288 0.23 0.5 0.2 0.5 0 0 0.55% 0.555 0.5 0.2 0.5
ndonesia 0.35 o] 0.35 0.2 0.35 0.35 V] (4] 4] 0.15 (4] 0.35 0.2 06.35 0.35 (o]
enya Q.45 0.15 0.525 0.3 0.25 0.45 0.45 )] (4] 0,6% 0.6% 0.65 0.65 0.0875 0.65 0.65
orocco 0.48 0.48 0.48 0.48 0.48 0.48 1] 0.6 0.6 0.48 )] 0.48
akistan 0.55 0.55 0.55 0.55 0.25 0.15 0.55 o 0 0.6 ] 0.6 0.55 0.36 0.15 0.55
enegal 0.3313 0.22 0.3333 0.22 0 0.16 0.1 V] (o] 0.65 0.43 0.65 0.43 )] 0.16 0.1
DUNTRY IFORNTAX VATNORM VATLUX SSBOSS SSEMPL INHERIT WEALTH SALESTAX TAXPREF
cuador V] 0.05 0.05 1 V] o
ndonesia [\] 0.1 0.2 [\] 0 1] 0.5 0
enya )] 0 )] 0.05 0.05 1 1
orocco 0 0.19 0.3 1] 0 0 V]
akistan )] 0.125 0.3 )] 0 (o]
enegal )] 0.2 0.5 0.03 1] o 0 )]

¢t

-

~N g




INTRY CBZ

IADOR

ONESIA 7045100000000
YA 165000000
‘0CCo 3734000000
ISTAN 17948000000
EGAL 156040000000
NIRY TAXREV
'ADOR

ONESIA 13872300000000
YA

0CCo 20562000000
ISTAN 46599000000
EGAL 167680000000
NTRY LONGLOAN
IADOR

IONESIA

YA

'0CCO

ISTAN

BGAL

DETERMINANTS OF

FINANCIAL MARKETS DATABASE

11081000000
11772800000000
=374000000
-71798000000

- 31554000000
-225300000000

2000000
90000000

CBCREDF CBCAPITA CBOTHER
18780000000 59231000000
2210900000000  -1596700000000
2454000000 -127000000
270000000 -968000000
12450000000
-30640000000
TOTREVS DEBTINDU DEBT2
15507500000000
24516000000 3463000000 5966000000
59939000000 42920000000 47800000000
196300000000 12420000000
ADVANCE OTHERDET DEBTFX
413000017000 1135100000000
4478000000
5021000000 20930000000

TOTDCRED
217107000000
1486 7600000000
28626000000
56759000000
206648000000
LHIHVOVO0VO

10940000000
23152000000
12930000C00

22194 /00000000

76016000000
227792000000
571120000000

- 19564000000

- 5142100000000
9569000000
329¢9000000
922474000000
131130000000

1176400000000
260000000

315598000000
121840000000

1176400900000

20629000000
106552000000
147280000000

6698000000
32876000000

3413000000000

6951005000
33529000000
150870000000

TOTPARA TOTPCLAM
201820000000
18402200000000
1526000000 16944000000
22765000000
114174000000
SHORTBON
9453000000
29029000000
BILATDON CBLOAN2
16732900000000
30137000000 15977000000
87711000000
217670000000



INTRY SUPPLYCR
IADOR

IONESIA 3100000000
A

0CCu 341000000
ISTAN

TEGAL

INTRY POPMID
JADOR 8216000
JONESIA 155669000
YA 18902000
t0CCo 20801000
C(ISTAN 89729000
VEGAL 6211000
UNTRY LABMEN%
UADOR 77.962
DONESIA 70.676
NYA 66.762
ROCCO 83.792
KISTAN 89.349
NEGAL 62.065

DETERMINANTS OF FINANCIAL MARKETS DATABASE

OTHERCRE OFDEBT LONGBON2
869300000000 872400000000 869300000000
1981000000 18299000000 52000000
55300000000
POPCHILD POPADULT POPSENR
3610887 4336700 279827.6
61088071 86949700 4932217
9555485 8614400 Lo4234.3
9361585 10826400 636471./
40937082 47780200 2441239
2789516 3269400 176415.1
LABFEMN LFPTOTAL LFPMALE
22.024 32.39 50.316
29.323 34.957 51.178
33.23%7 33.843 46.845
16.203 26.65 44.608
10.64L4 28.224 46.677
37.932 40.39 50.094

SHORTBIL

LONGLON2

16 736000000000

48275000000
12 1240000000

281560
1919300
582640
446550
803940
196190

7165919
83227000
87537.2
117045
467328
1152400

ADVANCE2

5134000000

519425
58067000
52777.4
73745
345261
792600

2661130
54417185
6397029
5543524
25325037
2508643

8094000
16180.8
19224
50305
201100

FDEBTLC ADJUST2 FORDEBT

21723000000

1169000000 55387000000

2049800000
LABORMEN LABORFEM
20746617 586096.8
38459803 15956722
4270786 2126192
LE64L5029 898237.7
22627626 2695614
1556999 951580.2
GDI INVENTOR
154178 ]

17066000

18579 0
24076 ]
71762 0
158700 0


http:KARKF.TS

208391
19387000
22575.2
26918
47588
304800

152207
33116000
9219.2
0

75933
192600

GDPGIM GDPNEX
189419 18972
19941000 -554000
24231.6 -1656.4
38316 -11398
96147 -48559
415000 ~110200
GDPUTIL GDPTRANS
3973 54232
0 0
1314 4378.8

o}
8197 29493
0 84700

DETERMINANTS OF FINANCIAL MARKETS DATABASE

DISCREP1

131678
0
9684.8
o
60386
208000

GDPMRKT
184H91
82673000
85881.2
105647
418709
1042200

GD'FIN

120910
11841000
82848.2
108016
L53424
985600

184891
82673000
14021.2
105647
373656
1042200

GDPSERV
38668
28072000
2536.4
0

31365
120600

106041
21485002
22961.2
0

89181
174100

127135
0
170.2
0
4704
20300



