0

Pl -l .se

] Y fR VIR A

DEVELOPMENT ASSISTANCE COMMITTEE
Annual Aid Review 1985

STATISTICAL ANNEX
TO THE MEMORANDUM OF THE UNITED STATES

Attached are the tables for inclusion in the statistical annex to the
memorandui of the United States.

In several instances, special estimates have been made, in an attempt to
provide analytic information in the tables in the fullest detail possible. As
suggested in DAC(81)15, paragraph A..0, rthese estimated entries ave qua:ified by
use of parenthesis: ( ). In order to avoid any error of interpretation, the
aser should understand that these estimates are not compiled data nov are they
provisional (preliminary) figures in lieu of ccmpiled data, 'and tnat they are
cften statistically insufficient.

Office ot Donor Coordination
U.S. Agency for Internaticnal Development

Staticstical tables (l-4 and 6) prepared bv
Bureau of Economic Analysis
U.S5. Department of Commerce

Statistical table 8 prepared by
Office of Food for Peace
U.S5. Agency for Interna*ional Development



Notes for Statistical Tables

1. The measure of transfer ot resources (grants, lending, and other--
official and private) included in tables DAC l, 2a, 2b, and 4--where it 1is
refarred to as "disbursements''--is that used in compiling the estimates of the
U.S. international transactions (balance of payments). The same measure is used
to compile the data on "U.S. Government foreign grants, cradits, and other
assistance,"” published regularly by the U.S. Government in International
Finance: The National Advisory Council or. laternational Moaetary and
Financial Policies Annual Report. Those Annual Reports present a general note
on the content of the data on Government transactions; see U.S. Congress, House
Document 95-320 (Washington, C.C., April-ibYB). Statistical Appendix, Section B,
pages 237-247, and later editions of the Annual Report. Some entries in the DAC
tables are modified from thosc in U.S. published balance-of-payments statistics,
in order to conform to DAC reporfing requirements.

When recording U.S. Government transactions, this measure is the dollar
equivalent of (1) goods shipped by the U.S. Governmeat, (2) servizes rendered by
the U.S. CGovernment, or (3) cash disbursed by the U¥.S. Government to or for the
account of a foreizn government or other foreign entity. Returns are ueasured
correspondingly. The fignres do not represent disbursements based on fiscal
records; thev are more akin to the concept of "accrued expenditure.'" A
transfer, as recorded here, nay represeat a transaction under a program for the
current vear or for an earliar period.

7. Accurate totals are shown; because of the rounding applied to each
entry, component itams may Aot appedar to sum to such torels. Furthermore,
although amounts show~ for disbursements arithmetically conform to the CECD
Secretariat request for entries to be recorded with an appareat precision of
hundredths of a million dollars, thev are statisticaliy valid only to the
nearest million dollars; consequently, the designation x, suggested in
DAC(81)15, paragraph A.40, means "Less than $0.50."

3. These data do not include credits financing the sules of wmilitary equip-
ment extended under Public Law 90-629, Public law 93-199, nor the Export-Import
Bank Act. These data also exclude grants to finance the sales of military
equipment extended under Public Law 93-199, Public Law 93-559 (subsection
45(a)(7)(B)), and subsequent similar legistation.

"Official lending" transferred is ne: of reimbursament by private U.S.
participants in conjunction with, or ia assumption of, credits originally dis-
bursed by the Export-Import Bank.

"Official lending" committed is net of participations committed by pri-
vate U.S. participants in conjunction witli, or in assumption of, credits of the
Export-Import Bank that occur in the same caleadar year as the commitment,
since these participations are essentially cancellations of the "official
leading."

U.S. Government transactions include transfers from the Sccial Progress
Trust Fund, administeved by the Inter—American D:velopment Bank as agent for the
U.5. Geovernment.

Net private lending and investment excludes investment in shipping sub-
sidiaries of U.S. companies incorporated primarily in Honduras, Liberia, and
Panama.
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4. A bilateral (gcvernment-to-government) agreement for debt reorganiza-
tion is often preceded by a multinational agreement of several creditor
countries to reorganize the debtor nation's indebtedness through consolidation
and reschediling. The "memorandums of understanding" or "agreed minutes" of the
group of participating creditor countries, known as the "Paris Club," are not
recorded as « commitment in these tables.

A bilaterai agreement is most often a "multiple rescheduling'" reorga-
nization of credits extended by more than_one U.S. agency. Lt is recorded as
simultaneously committing the reorganization of each and every applicable cre-
dit, without reference to any individual p2nding agency "implementing
agreement.'" The National Advisory Council on International Monetary and
Financial Policies has established the policy that for every U.S. bilateral debt
reorganization agreement signed after December 31, 1981, the recording of com-
mitmenc shall be upon the entry into force date of the bilateral agreement
instead of upon the signature date. Barring any explicit contractual agrecment
to the contrary, if any arrearage 1s existent upon the entry into fcrce date of
the reorganization credit and is subject to the reorganization, its repayment
and the concurrent utilization of the reorganization credit are recorded on that
date.

5. All agricultural commodity grant transactions financed by the U.S.
Government ar2 recorded iLn these datxz at "export offering price,'" approximating
a market value which foreign buyers are willing to pay for such commodities.
Preliminary data for grants of dairy products (butter, cheese, and dried milk)
provided by the operating agency for use in this report understated the values
of these transfers and revised estimates have been substituted by the Bureau of
Economic Analvsis.

6. Table 6 shows official development assistanc- (ODA) credit commitments,
credit-by-credic. An accompanving "Supplement to Tables 3a and 6" provides
grant element and grant equivalent summaries for these credits and for all ODA
grants, grouped in an analvtical arrav. It also provides average maturity
periods, average intervals to first repayment, and average effective interest
retesz. The references to CRS transaction number in table 6 and the anaiytical
totals in the supplemental table furnish the OECD Secretariat with proper
summary statistics to control its use of the U.S. CRS (CAC/IBRD Creditor
Reporting Systems) submissions. The material =2nables the Secretariat to prepare
terms scrutinv and terms matrix analyses entirely from DAC/AAR sources.

7. The Annual Report referred to in paragraph 1, above, regularly includes
summary data on the indebtedness to the U.S. Government from private and offi-
cial obligors in each countryv. The memorandum table on page 4 of footnotes to
table 1 recapitulates this cutstanding indebtedness in a DAC context; the
OECD Secretariat may use this information to compile and revise U.S. data
such as appeared in document DD-549.

Bureau of Economic Analysis, U.S. Department of Commerce, July 8, 1984
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Footnotes to Table 1

a. Data on flows of Government and private resources presented in this
table are provisional or estimated. These data are based on estimates of the
U.S. international transactions (balance of pavments) published in the June
1985 Survey of Current Business.

b. Grants by state and local goveraments are excluded from item I,A,1(015)
and are included in item IV(415).

c. This statistically insufficient estimate is provided--contrary to ex-
plicit instruction in DAC(81)15, paragraph~R.30(g)--to forestall unnecessarily
unsightly emendation by the OECD Secretariat during its computer processing.

d. Represents estimated U.S. dollar equivalent of currencies used for U.S.
uses in calandar vear 1984 from foreign currency collections on grant programs
in current or past periods. Allocation of recoveries on grant transactions to
subitems is nor available.

e. Amount agreed excludes activity under the World Food Program, which is
included in item I,B(215). Amount agreed also excludes any food aid financed
under the Foreign Assistance Act, since data are not available. Value of
freight financed by the U.S. Government on food shipments is not included here
but is included in subitem I,A,l.1,h(080).

f. Amount extended and amount agreed include freight financed by the U.S.
Government under the Agricultural Trade Development and Asslctance Act.

g. Includes currency-use oftset (CUO) credits extended under title I of the
Agricultural Trade Development and Assistance Act when the repayment obligation
is intended, under section 305 of that Act, to be ofrset by disbursement of
funds generated from the sale of commodities in any narticipating country for
the purpose of an approved Food tfor Development (FFD) program. Also includes
otner grant-like loans repayable in recipients’ currencies. Excludes transac-
tions under subsection 103(b) of the Agricultural Trade Development and
Assistance Act against which accelerated currency-use payments are required (see
aote m).

h. Includes $2.00 dollar repayments on loans extended in dollars and
repayable in recipients' currencies and $44.00 estimated equivalent of curren-
cies used in calendar vear 1984 for U.S. uses from foreign currency principal
collections in current or past periods.

i. Represents dollar repayments on loans extended in recipients' curren-
cies. Includes a small amount of principal recovered through debt reorganiza-
tion into a dollar repayable credit.

j. Represents U.S. Government uses in calendar vear 1984 of currencies
generated under "Transfers of Resources through Sales for Recipients'
Currencies."
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k. Amounts received from current and prior year debf reorganizations are
not included in entries I,A,2.3(140) nor I1,A,3(300), but are generaliy
recorded--without separate identification--against the original lending program.
Thus, amounts received in official development assistance (ODA) item T,.,2(110)
entries mav include some amortization of debt reorganization originally reported
as extended In other official flows (OOF) item IT1,A,3(300), while amounts
reported received in OOF ltem II1,A,1(235) entries may include some amortization
of deb* veorganization originally reported a5 extender in ODA item I,A,2.3(140).

m. Amount extended and amount agreed include transactions under subsection
103(b) of the Agricultural Trade Development and Assistance Act agaln.t which
accelerataed currency-use pavments (CUP) are required. Amount received includes
U.S. dollar 2quivalent of recoveries on CUP funds used ia favor of the donor,
but excludes any foreign currency drawn down for use in favor of recipient. The
exercise of the U.S. Government option to collect CUP funds 1esults in the
decrease of the principal amount outstanding, until such time as CUP funds are
applied as meeting an interest installment due according to the credit repayment
schedula. At such time, an incremental caplitalization of interest 1s Included
in amount agreed and in amount extended (see note 1 to the "Supplement to Tables
Ja and 6').

n. Amount agreed excludes any food «1d under the Foreign Assistance Act,
since data are not availabl=.

9. Amount extendad and amount agreed include donations of fcod commodities
ta UNRWA and te UNICEF. Foodstuifs for the World Food Program and cash contri-
butions to the World Food Program are also included. Amounts extended and
agr2ed exclude freight provided to move commodity deonations.

p. Credits in support of private export credit‘financing are extended
through the Export-Import Bank 'Discount lLoan Facility," where U.S. commercial
tanks borrow funds from the Bank for on-lending to foreign purchasers. On-
lending undar the "Discount Loan Facilitv" is, in turn, often guaranteed.

q. Data on the U.S. Goverpment guarantzed or insured portion of private
export credits as derived from tne records of the operating agencles are the
sources used to record item I11,A,2.1(755). At the instigation of the OECD
Secretariac--in order to facilitate its computerized data manipulation--this
entry, although statistically insufficiant as a measura of all "export credits,’
is nevercheless carried forward as the estimate for item IIT,A,2(750).

Moreover, although this data set is not directly comparable with the data on
total private credits that should be the primary source of the encry for item
ITI,A.3(356), an arithmetically correct calculation is made--again for the comn-—
veniance of OECD computerizaticn--—-and the remainder from the arithmetic subtrac-
tion, although analytically inadequate, is recorded ia item IIL,A,3(356) as an
estimate identified oy parenthesis: ( ).
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r. The total of the net amount extended for other bilateral securities and
claims in item III,A,3(356) and of the net amount extended for export credits in
item I1I,A,2(750) anludes a component item (in the amount of $15,062.00 and not
shown separately) for net change in resident reporting banks own claims with a
remaining maturity of more than 1 year. Net amount extended for resident parent
banks and their affiliates abroad in memo item 4(%412) (in the amount of
$7,705.00) represents the net increase in .gross- -border and nonlocal currency
claims on developing countries with time remalnlng to maturity of more tham 1
year booked by U.S. pavent banks and their majority-owned affiliates abroad.

The variation between the amount of $28,585.00, shown for "Total Resource Flows
(Balance of Payments Basis)" in item (005), and the amount of $21,228.00, which
the OECD should show for '"Adjusted Resource Flow, Consolidated Balance Sheet
Basis" in the DAC Chairman's Report, results from the wvarying inclusion of the
two respective banking entries.

s. Net amount extended for memo item b(206) represents 1.S. dollar payments
(el2ctronic transfers, checks issued, or drawings on letters of credit); amount
in item [,B,2(205) represents total new availability (i.e., letters of credit
Lssued plds direct transfers). Undisbursed letters of credit outstanding for
capital subscriptions and similar payments to international financial institu-
tions at vearend aggregated $5,417.34 (AfDF, $220.00; ADB: ordinary capital,
$54.96, and special fund, $612.57; IBRD, $372.89; IDA, $2,998.21; and IDB:
intarregional capital, $231.99, and special fund, $926.72).

t. Tacludes interest collections in U.5. dollars or by capitalization.
Aleo includes $18.00 2stimatad equivalant of currencias used for U.S. uses in
calandar year 1984 from foreign currency lnterest coilections in current or past
periods.

u. Cancellations (and expirations) in 1934 of commitments made earlier are
estimated to be in the magnitude of $ . Approximately $163.00 apply to ODA
credits, and $614.00 to OOF credits (of which $194.00 represents cancellations
under the Export-Import Bank "Discount Loan Facility”).

Source: Compiled by Bureau of Economic Analysis, U.3. Department of Commerce,
from information made available by U.3. Government agencies, U.S. private banks,
and U.S. business firms.
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Memorandum:
Armounts disbursed and outstanding, as of December 31, 1984,

on dollar-repavable credits extended bv the U.S. Government
to less developed countries (in millions of dollars) @

DAC orfficial flows Credit for

Lending Total Official Other military

program dewelgpment official purchases

assistance flows

Total........ 583,960 26,950 14,150 17,851
FAAwvvvnnnnnnnnns 36,107 17,928 4335 17,844
CEIBut iiiiiin, 13,207 -~ ®13,207 -
ATDA. ..t 8,813 8,788 £25 -
CCCLveiiiiienann 583 -= 583 -=
Cther.oveeeeeen.s 250 243 - 7

a. Excludes $1,238 (zquivalent) outstandineg on credits repayable in debt-
or's currencv. Al=o excludes $E2 outstanding that has accumulated from disbur-
sements (recorded as gsrant-like officlal cevelopment assistance flows) on
currencv-use offset (CUD) credits extended under title I of the Agricultural
Trade Develoopment and Assistance act when the repavment obligation is intended,
under section 305 of that Act, to be offset bv disbursement of funds generated
from the sale of commaditiss 1n anv particinatinz countrv for the purpose of an
approved Food for Development prozram. '

Also excludes amounts outstanding to private lend2rs on long-term officially
supported credits, i.e., the pertion of the private export credit that has been
guaranteed (or insured) under programs of the Commodity Credit Corporation or
the Export-import Bank and th= portion of private credit for housing and other
investments that has been guaranteed (or insured) under (FAA) programs of the
Agency fer International Development and OPIC. Includes any payment of guaran-
teas by the U.3S. Government on these programs--when such pavment has been incor-
poratad into a reorganization agreement acd still is outstanding--but excludes

any amounts pald by the U.S. Government and not formally 1ncorporated into a
contractual long-term indebtedness to the Government.

b. Excludes amounts outstanding on indemnification transactions; also
excludes equity investment.

¢. Excluded from DAC official flows.

d. Includes OPIC (S77) and $10 outstanding on reorganization of guaranteed
private sector housing loans.

2. Includes $198 disbursed and outstanding on Export-Import Bank facilities

'in support of private export credit financing."

L. Represents amounts disbursed and outstanding on private trade

agreements.

Note.--Debt outstanding after debt reorganization is generall7 classified--as to
(1) official development assistance cor (2) other official flows--according to
original extension of credit, without regard to the classification of the inter-
vening debt reorganization; see footnote k to table 1, above.

Source: Compiled by Bureau of Economic Analysis, U.S. Department of Commerce,

from information made available by operating agencies.
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Footnotes to Table 2a

a. Although entries are recorded to an apparent precision of a hundredth of
a million dollars, geographical distribution of flows have been estimated only
to the nearest million dollars. The entry x means ''Less than $0.50."

b. Debt refinancing of $1.58 is included in amount extended.
c. Transactions with Pakistan.

f. Includes $8.72 technical assistance loars.
—ea
g. Includes currency-use offset (CUO) credits-extended under title I of the
Agricultural Trade Development and Assistance Act. Also includes other grant-
like flows repayable in recipients' currencies.

h. Includes estimated U.S. dollar equivalent of currencies used in calendar
year 1984 for U.S. uses from foreign currency principal collections in current
or past periods; country detail is not available.

m. Represents transactions resulting from incremental capitalization of
interest in consequence of the operation of currency-use payment (CUP) provi-
sions of the Agricultural Trade Development and Assistance Act (see note m to
table 1).

t. Represents estimated U.S. dollar equivalent of currencies used in calen-
dar year 1984 for U.S. uses from foreign currency interest collections in
current or past periods; country detail is not available.

Source: Compiled by Bureau of Economic Analysis, U.S. Department of Commerce,
from information made available by operating agenc:-:s. '
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Footnotes to Table 2b

a. Although entries are recorded to an apparent precision of a hundredth of
a million dollars, geographical distribution of flows have been estimated only
to the nearest million dollars. The entry x means '"Less than $0.50."

b. 1Includes debt refinancing (multiple rescheduling) (Morocco, S$L61.49;
Central African Republic, $0.74; Liberia, $5.06;, Madagzascar, $0.79; Malawti,
$1.00; Niger, $1.28; Senegal, $0.49; Sudan, $22.03; Togo, $0.10; Zaire, $329.34;
Zambia, $24.53; Costa Rica, $12.50; Jamaica, $37.74; Mexico, $321.57, Ecuador,
$16.97; and Peru, $99.81). <~

c. TIncludes (capitalization) credit increasing initial deferral period
for interest on export cradit.

d. TIncludes debt refinancing (Yugoslavia, x; Guinea, $0.12; Ivory Coast,
$2.96; Liberia, 32.07; Madagascar, $3.27; Mozambique, $1.45; Sudan, $0.10;
Zambra, $3.23; Dominican Republic, $8.39; Jamaica, $0.16; Argentina, $11.26;
Brazil, $73.51; Ecuador, S$0.42; and Peru, $0.82),

[ncludes equity participation.

{®

k. Amount recelvel on official export credits is overstated to the extent
that amounts received on current and prior vear debt reorganization entries are
not separately identifi-d.

p. Credits in support of private export credit financing are extended
through the Export-Import Bank "Discount Loan Facilitv," where U.S. commercial
banks borrow funds from the Bank for on-lending to foreign purchasers.

Source: Compiled by Bureau of Economic Analysis, U.3. Department of Ccmmerce,
from information made available by operating agencigs.
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Footnotes to Table 3a
f. Includes $13.07 technical assistance loans.

g. Includes currency-use offset (CUO) credits extended under title I of the
Agricultural Trade Development and Assistance Act. Also includes other grant-
like loans repayable in receipients' currencies.

m. Represents transactions resulting from incremental capitalization of
interest in consequence of the opearation of currency-~use payment (CUP) provi-
sions of the Agricultural Trade Developmegl and Assistance Act (see note m to
table 1).

Source: Compiled by Bureau of Economic Analysis, U.3. Department of Commerce,
from information made available by operating agencies.
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Footnotes to Table 3b

b. 1Includes debt refinancing (multiple rescheduling) (Morocco, $161.49;
Liberia, $5.06; Central African Republic, $0.8l; Madagascar, $0.79; Malawi,
$1.00; Niger, $1.28; Senegal, $0.49; Sudan, $23.65; Togo, $0.10; Zaire, $333.33;
Zambia, $24.78; Costa Rica, $16.76; Jamaica, $98.66; Mexico, $471.57; Ecuador,
$18.3); and Peru, $101.71).

c. Includes (capitalization) credit increasing initial deferral period for
interest on export credit.

d. Includes debt refinancing (Yugoslgﬁfé, x; Guinea, $0.12; Ivory Coast,
$2.96; Liberia, $2.02; Madagascar, $3.27; Mozambique, $1.45; Sudan, $0.10;
Zambia, $3.23; Dominican Republic, $8.39; Jamaica, $0.16; Argentina, $11.30;
Brazil, $73.51; Ecuador, $0.42; and Peru, $0.82).

e¢. TIncludes equity participation.
p. Credits in support of private export credit financing are extended

through the Export-Import Bank "Discount Loan Facility,'" where U.S. commercial
banks borrow funds from tine 3ank for on-lending to foreign purchasers.

Source: Compiled by Bureau of Economic Analysis, U.S. Department of Commerce,
from information made available by operating agencies.
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Footnotes to Table 4

a. Although entries are recordel to an apparent precision of a hundreth of
a million dollars, geographical distribution of flows have been estimated only
to the nearest million dollars. The entry x means ''Less than $0.50."

p- Credits in support of private export credit financing are extended
through the Export-Import Bank 'Discount Loan Facility," where U.S. commercial
banks borrow funds from the Bank for on-lending to foreign purchasers, On-
lending under the '"Discount Loan Facility" is, in turn, often guaranteed.

q. Data on the U.S. Government guaramwteed or insured portion of private
export credits as derived from the records of the operating :.zencies are the
sources used to record itew III,A,2.1(755) in table 1. This entry, although
statistically insufficient as a measure of all "export credits,” is neverthe-
less carried forward as the estimate for item I11,A,2(750) and for the entries
under the caption "private export credits' in table 4. Moreover, although this
data set is not directly comparable with the data on total private credits that
should be the primary source of the entry for item I[LI,A,3(356) in table 1,
arithmetically correct calculations are made and the remainders from the arith-
metic subtractions, althcugh analytically inadequate, are recorded 1in item
III,A,3(356) in table 1l and under the caption "other securities and claims" in
table 4 as estimates identified by parenthesis: ( ).

Source: Compiled by Bureau of Economic Analysis, U.S. Department of Commerce,
from information made available by operating U.S. Government agencies, U.S. pri-
vate banks, and U.S. business firms.

















http:44'443/31.I4



http:Now......an




SUPPLEMENT ™) TABiZS 33 and 6 .
ANALYS!S OF TERMS OF CGMMITMENTS FOR JFFICIAL DEVELOPMENT ASS[STANCE a/

(Amounts 'n miligns of 10}lars)

Reportina Country:
JNITED STATES

Pericg: 1984

Intaryal ztfective “ommitment,
Yumper Maturity g/ to first interest Grant urant
Program b/ af cragits ¢/ rapayment a/f rite r/ element {alume equivalent n/
o {years) fyears) {percent) (percent) { imount) tamount)
TOTAL. oot iei e STy T LT 93.62* _ 10,473.13 9,305.06
Of wnich bilateral............. . 31,35 3,140.16 7,476.94
GRANTS..ovveinene., e, 100.00 8,442.13 8,442.13
Multilateral......... Cereiiaeaaes .o 100.00 2,320.97 2,320.97
Caprtal subscriotion cayments..... . 100.00 1,304.29 1,304.29
Other......oviviiiiiinnnnituen. . 100.00 1,016.68 1,016.68
Jilateral.....ouiiina.ls e 100.00 6,121.16 6,121.16
GRANT-LIKE: Brlateral............ cenes 100.00 162.98 162.98
MVEL e, e 209 34,7 9.9% _ 2.82 64.24+ 1,368.02 1,199.95
Multilateral: New QDA: FAA: l 6.0 6.9 2.69 53.50 12.00 7.15
drlateral............., N e 208 3,7 0,9 2.32+ 54.27* _ 1,856.02 1,192.80
New ODA ..t e 146 4,7 10.9 2.32* 64,27+ 1,817.35 1,168.03
FAR eees 75 4.0 1.0 2.63 71.18 496.48 353.42
ATDAL e 15 0.7+ 10,7+ 2.58* 57,96 675.350 459,09
FAR e e . 1 J1.0 1.5 2.51 n7.36 2.90 1.36
FAA e 24 26.2 11.0 2.35 65.30 269.43 176.47
FAA i 212 11.9 2.35 52.47 11.64 26.01
ATDA. e 3 30.2¢ 3.2% S ¢+ '57.36" 16.75 9.6l
ATDA i . 2 20,7+ 3.7+ 131 55,70+ 13.00 10.58
ATDA L e l 25.4 5.4 3.55 47.39 19.00 9.10
AT 1 24,5+ 5.5 1,53 17.30* 35,00 21.38
L 6 20.6" 6.6% RERE1N 16.38" 114.05 53.38
ATDAL AN 1 20.3 4.3 3.65 12.84 13.50 5.78
FAR, e . 2 21.0 6.0 5.00 40.01 95.00 38.01
FAA . 1 16.0 5.0 5.00 36.36 10.00 3.64
Oebt recrganization:
Incremental capitalized
Interest:i/ ATDA............... 62 37.3+ 9.1+ 2.71+ 64.06* 38.67 24.77
* ¥
Memo item:
SXCLUDING DEBT REQRGANIZATION
L 93.73 10,434.46 9,780.29
Of which bilateral.......... Cheeaas 91.99+ 8,101.49 7,852.17

*Volume weighted average of individual entries.

For other reference notes see notes to table 6.

Source: Compiled by Bureau of Economic Analysis, U.S, Department of Commerce,

from information made available by operating agencies.
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Footnotes to Table 6 and to Supplement to Tables 3a and 6

a. Table 6 shows official development assistance (ODA) credit commitments
credit-by-credit, and shows other cfficial flow (OOF) credit commitments in
groups of credits with identical temms.

An accompanying "Supplement to Tables 3a and 6" provides grant element
and grant equivalent summaries for all ODA, with grants and credits grouped in
an analytical array. Tt also provides average maturity periods, average inter-
vals to first repayment, and average effective iaterest rates.

Data indicated as "loans" in table 6'and the supplemental table are
only for credits repavable in dollars; credits repayable in recipients' curren-
cies and other grant-like transactions are included in grants. Currency-use
offset (CUO) credits extended under title 1 of the Agricultural Trade
Develcopment and Assistance Act are included in grant-like transactions. Ccuo
credits arise.under section 303 of the Act when the repayment obligation is
intended to be offset by disbursement of funds generated from the sale of com-
modities in anv participating country for purpose of an approved Food for
Development (FFD) program. OOF equity participations and indemnification
payments are excluded from table 6.

The enumeraticn in table 6 furnishes the OECD Secretariat with proper
statistical controls of the U.S. CRS (DAC/IBRD Creditor Reporting System) sub-
missions. It should facilitate Secretariat preparation of terms scrutiny and

terms matrix analyses entirely from this DAC/AAR source.

b. ATDA-Agricultural Trade Development and Assistance Act (excluding
Private Trade Agreements, which are shown separately)

CCC- Commodity Credit Corporation Charter Ac:
EIB~ Export-Import Bank Act

FAA- Foreign Assiscance Act (excluding OPIC transactions, which are
shown separately)

OPIC-Overseas Priate Investment Corporation transactions under Foreign
Assistance Act

PTA- Private Trade Agreements under Agricultural Trade Development and
Assistance Act (none in 1984)
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c. "Number of credits" is an approximation, since a single commitment may
be established, which is confirmed in several individual lpans, or, conversely,
one credit agreement may be augmented by subsequent additional commitments. In
the latter instances, only one ''agreement" is counted for all amendments to the
same original agreement within the same calendar year. Where the credit
agreement 1s an ameadment to an agreement of an earlier year, the amendment 1is
counted as an "agreement" in the current year. A single credit agreement may
include portions at several interest rates.

S~

d. Maturity period includes any interval (to first repayment) during which
principal installments are nil. The maturity date for FAA credits is most fre-
quently 40 years from the date of first disbursement; a standard estimate of 1
year for the interval to first disbursement from date of commitment is used.
For ATIDA creadits, the maturity date 13 generally determined in years from the
date of the last delivery; such date of last delivery is estimated from the
authorization stipulatad in each agreement. Where a credit agreement is
augmented by amendment within the current year, the earliest date of authoriza-
tion in the current year is used for calculating maturity period. The range of
each period given includes activity at its lower limit and excludes activity at
its upper limit.

e. IFR is "interval to first repayment,'" which is measured in a manner com-
parable to that for maturity outlined in note d. IFR differs from grace period,
as earlier defined by OECD (see page 179, '"The Flow of Financial Resources,
1961-65" (OECD Publication 22321 /July 1967) or page 2, DD-283) to the extent of
including :he period of time equal to one repayment interval; as now defined in
DAC(81)15, paragraph C.140, grace period equals IFR. The range of each period
given includes activity at its lower limit and excludes activity at its upper
limit.

f. EIR is "effective interest rate," which is'calculated for each ODA cre-
dit having multiple interest rates, including those credits with a lower
interest rate prevailing during the interval to first repayment. The foruula
used for calculating effective interest rate is EIR=(2i(IFR) + j(M-IFR)/(M+IFR),
where 1 = initial interest rate and j = continuing interest rate. References
elsewhere in these notes to "percent (EIR)" refer to such an "effective interest
rate." Where wmultiple interest rates are not involved, the simple interest rate
is shown.

Interest rates shown for OCOF credits are in some instances estimated.
g. Grant elements are shown for ODA credits only.

h. Amounts shown are sums from the individual commitments entries and not
the product of multiplying average grant elements by volume.
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i. "Incremental capitalized interest" (ICT) transactions represent the
volume of capitalized interest that has not been previcusly incorporated as a
commitment in this reporting series. Such commitments-~under what may be termed
"bisque clauses' as discussed in DAC/STAT(72)16, paragraphs 39-40--may actually
have been made in the original agreement or in a subsequent amendent.
Nevertheless, for statistical convenience, these transactions are reported as
current vear increments to avold otherwise unfruitful demands upon resources of
the basic loan accounting svstems--whtchs do not normally tabulate such "bisque
agreemeat' amounts--for data that are not materially significant. Grant ele-
ment, maturity period, IFR, and EIR indicated for ecach ICI transaction in the
calendar vear are based upon ihe approximate terms and the approXximate categori-
cal terms parameters of each respective original aureement.

p. Intludes transactions reported as having occurred through the
Export-Import Bank 'Discount Loan Facility," where U.S. commercial barks borrow
funds from the Bank for on-lending to foreign purchasers.

w., Dollar-weighted average.

y. Represents (capitalization) credit increasing initial deferral period
for interest on export cradit.

z. Multiple rescheduling arrangements under bilateral agreements generally
are in fulfillment of a multinational agreement {memorandum of understanding);
see Notes for Statistical Tables (paragraph 4) for additional description of
recording methodology. Tha 16 agreements that entered into force in 1984 had
been sizned between November 29, 1983, and Noverhar 8, L1984, inclusive; they
represented culmination of the respective Paris ’iu) agreed minutes signed be-
tween January L1, 1983, and July i6, 1984, inclusive.

Amounts reported in table 6 for these agrzements include reorganization
of ODA and OOF credits but exclude raorganization of credits for military
purchases, although such occurred in 10 reorganizations (all except Central
African Republic, Madagascar, Malawi, Mexico, Toego, and Zambia).

Source: Compiled by Bureau of Economic Analysis, U.S. Department of Commerce,
from information made available by operating agencies.











http:rA.,A~AV.AA




