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BANCO CENTROAMERICANO DE
INTEGRACION ECONOMICA

TEGUCIGALPA, D.C., HONDURAS, C.A,

Sefior Presidente:;

El Directoria del Banco Centraamericanoe de Integracion Econémica \BCIE) en cumpli-
mic.1tu de o que al respecto establece el Articulo 3, literal g), del Regtamento respectivo, me ha
encomendado elavar a la consideracion de esa Asamblea 1a Memoria de Labores carrespondiente
o ejercicio 19811982,

El documonto contiene informacion completa sobre fas operaciones del BCIE durante
. periodo mencionado, asi como sobre las acumulaciones al 30 de junio de 1982, y cita también
Ins aspectos mis relevantes de ta politica y la administracién del BCIE.

En nombre de lus sedores Directores, y en el mio propic, hago propitia la oportunidad
para tenovar al sefor Presidente, y por su digno medio a los demds Gobernadores del BCHE, las
muestras de mi mas alta y distinguida consideracion.,

Sedor Presidente de ta
Asamblea de Gobernadores d.
Banco Centroamericano de Integracion EcondOmica



BANCO CENTROAMERICANO DE
INTEGRACION ECONOMICA

TEGUCIGALPA, D.C., HONDURAS, C.A.

November 26, 1982

Mr. President:

The Board od Directors of the Central Americer Bank for Economic Integration {CABEI), pursuant to the provisions
of Article 3, paragraph g), of the pertinent Reqgulitions, has requested me to submit to the Board of Govrrnors the
Annual Report for the 1981-1982 tiscal year.

The report comprises complete information on CABE|'s businesses during the referred fiscal year, as well as accruals
as of June 30, 1982, it also mentions the most significant aspects of the Bank’s policy and administration.

On behalf of the members of the Buard of Directors, and in my own name, | remain, with highest regards,

To the President of the
Board ol Governors of the
Central American Bank for Economic Integration
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~Imagen general.

foreword




En los aitimos 22 aflos el BCIE ha CABEI has contributed to the creation

influido en la creacion de por lo me- of more than 70 thousand job oppor-
nos 70,000 empleosen Centroamérica. tunities,



IMAGEN GENERAL

El Banco Centroamericano de Integracion Eco-
nomica (BCIE) es una tnstitucion de tinanciamiento y
promocion de la integracion y desarrollo cconomico
de Centroamienica, establecido  mediante Convenio
Cunstitutivo suscrito por las Repablicas de Guatemala,
El Salvador, Honduras y Nicaragua ef 13 de diciembre
de 1960, imicio formalmente sus operaciones ol 31 de
mayo de 1961, E1 27 de jubio de 1963, Costa Rica se
adhirio ol Convenio, La sede de La Institucion es la
ciudad de Tegucigalpa, Hondur s,

En st caracter de orgamsme hnanciwro del
Programa de Integracion Economica y de acuerdo
con su Converio Constitutivo, ol BCIE ey simul-
tneamente ung entidad financera de desarrollo y
una wstitucion de promocion y ejecucion de la inte
Qracion  economica  reqronal,  medionte su politica
sectotat de nversiones,

Su accion financiers se deline en tuncion del grado
de requonahidad de los proyectas, 1o cudl se establece
tomando en cuenta su impacto en el desarrollo y £n
laintegracicn economica del area. Estos daspectos
constituyen das dos grandes ditectnices generales de
politica que el BCIE sique en matera de hinancia
mento a los sectores pubhco y privado

Para el cumplimiento de su obetivo y en acata-
miento a lo preceptuado en su Convenig Constitutivo,
¢l BCIE atiende poncipalmente:

* Proyectos  de infraesteuctung que completen
l0s sistermnas teqionales exastentes o que compen-
sen dispandades en sectores basicos que difr-
culten el desarrollo equiibrado de Centroamis-

tea,

° Proyectos de inversion a larqu plazo en mdus
thas de caracter reqranal o de intetis para ol mer
cado centroamenicano que contubuyan o ingre
mentar los bienes dispondles para intercambio
CentroameniCano y parg ¢ste y el sector expot
tador,

.

Proyectos coordinados de especiahizacion agro
pecudra que tengan por objeto ol mejoramien:
to, ly amphacion o la sustitucion de lay explo-
taciones que conduzcan a un abastecimento
requonal centroamenicano,

10

“OREWORD

The Central American Bank for Economic Inte.
gration {CABEI), with headquarters in the city of
Tegucigalpa, is a financing institution that promotes
the balanced economic integration and development of
Central  America created through the Constitutive
Agreement signed by the Republics of Guatemala,
El Salvador, Honduras and Nicaragua on December
12, 1960. CABEI started business officially on May
31, 1961 and Costa Rica adhered itself to the Agree-
ment on July 27, 1963.

As the financing agency for the area’s economic
ntegration program - and pursuant to its Constitutive
Agreement, the Bank s simultaneously a financing
institution Jor development and, through its sectorial
investment  policy, piomotes and implements the
regional economic integration,

The financing action of the Bank is determined
by the regionality of the projects, which is established
on the basis of itsimpact on the economic development
and integration of the area. These aspects constitute
the two major general policy quidelines followed by
the Bank in the financing of the public and private
sectors,

To fulfill its objeciive, and in compliance with

its Constitutive Agreement, the Bank finances mainly
the following:
- Infrastructure projects to complete the existing
tegional systems ot to offset basic sector differ-
entials that limits the balanced development of
Central America.

Long-term investment projects in industries of
regional nature or of interest to the Central
American market, that increase available qoods
for the Central Amwetican trade and for the
external raarkets.

Courdinated projects of agri~ulture and livestock
specialization, aumed  at  the  improvement,
expansion o1 substitution of facitities leading
toa Central American regional supply.

Projects of enterprises needing to expand their
operations, madernize their manufacturing pro-
cesses or change their production organization,



Proyectos de empresas que sequictan amphar
sus operaciones,  modernizar sus  procesns o
cambnat L estructurg de su produccron para
megorar sy cticiencia y su capacidad dentio del
Mercado Comun, o hin de tacihtan of hbre comer -
o centroametiCant

Progectos de servicios qur sean andspensables
para el funconamiento del Mercado Comun,

Pravectos de anpacto social en los campos e
cmplen y productwidad, satud, huprene, Gt
cion, educacion y capacitacion, y desatrollo 1y

tal.
: Otros proyectos  productivos  que tiendan g
Crsar complementacion  econonucy  y - socil

entre dus paises nuembros y o aumentar el oter
Cambig centroamenicang

Enosus 21 anos de openaciones, of BCIE ha con
tabuido o Tograr Tos obpetivos de desartollo de los
parses niembros, o taves del toancuamiento de pro
yectos que totaliza SCA 17310 mudlones (1), dis
tibndos  entie los diferentes  sectores economicos
y socashes del area, monto que ha permitido impulsagt
smversiones totales de SCA 3,645 5 nallones

Los recursos utilizados para lograr o1 financia
mienta aludida comprenden recuisos propios y ex
ternos, los pomeras estan constitudos pur dportes
decapital de oy paises nnemibios que suman
SCA 1670 mudlones, por reservas gcumuletas (2)
vy donactones que acienden o SCA 128.4 milones; los
tondos externos, que ascenden o SCA 1,072.0 milo
nes, e rehieren a tos tecursas obtensdos en tos mer -
cados segionales e onternacionales de capitar en forma
de emprestitos y eolocaciones de valores,

De acurrdo con e estrurtuia operativg y finan
ciera del BCIE, sty recursos se canahizan o traves de
los sigunentes fondos:

Fondo Ontinario, Constitundo tanto por recur
SO PHaps COMO K TecUtsos apenos Se cang
hea pancipalmente pary otendm los requen
mientos de preomversion e omversion de proyec
tos andustrales, agropecuat o, servicios y ulros,
enespecrl del sectn provado

Fondo Centroamencano de Antegracion Econo
mica Secanaliza exclusivanmente g oy qobner

n order to improve their efficiency and competi-
tive capacity within the Common Market, there-
by, increasing free trade in the reqgion,

Projects for services considered essential tor the
operation of the Central American Common
Market,

Social development projects, emphasizing the
tields ot employment generation and produc-
tvity, health, sangtation, nuttition, education
and training, and rural development,

Other praductive projects tending to create an
economic and socl complememtation amony

the member countries and o increase the
exchange of goods and services in Cental Ame.
rea.

Duting its 21 years of existence, CABE! has
participated v the economic development of the
member countries, thiough the financing of projects
totalling - CAS 1,731.0 millons/, distributed among
the 1eqion’s various social and  economic sectors,
inducing total investments that 1each CA$ 3,645.5
millons.,

The funds used for the above mentioned finan-
cing came from internal and external sources, The
internal sources are made up by copital contributions
of the member countries that amount to CAS 167.0
mithon and by acerued ruscvvcs2/, and grants which
amount to CAS 128.4 million. Foregn funds refer
to CAS 1,072.0 million obtained in regional and inter-
national capital markets as loans and the marketing
of securities.

According to the operating and financial organi-
zation of the Bank, its resources are conveyad through
the tollowing tunds:

The Ordinaty Fund. Composed of internal and
external resources, is used mainly to finance
premvestment and investment cequitements of
mdustrial, agricultural and  livestock projects,
services and other needs, specially in the private
sector,

- The Central Amencan Fund tor Economic
Integration, his fund Conveys tesouces exelust

(1) Bl peso centroamencano (SCA)Y e unag umidad
diecuenta equivatente ol dolar de los Estados,
Unidos de Ameniea,

1/ CAS The Central American Peso is o unit of account
equivalent to the Dollar of the United Stated of
America,

(2} Incluye Lo utihdad
SCA 12.7 millones,

neta del epercicin e

2/ Includes the net profits of CAS 12.2 million for
FY 1981/1982.
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Una preocupacion permanente del BCIE os la de The solution of the energy crisis is one of CABEY'S
conttibui o reduce g crisis energética, Par cllo, main - priorities  and  has  financed important

ety Binancando proyectos hidroelectiicos de gran hydroelectrical projects.
ervetgadurg,



SINTESIS DE OPERACIONES EN EL EJERCICIO
1981 - 1982

Dentro del marco de los lineamientos del Plan
de Mediano Plazo 1981 - 1986, la actividad crediti-
cia del Banco continud orientandose hacia aquellos
sectores que en el mismo se consideran estratégicos
pata el desarrollo econdmico y social del area, toman-
do en cuenta, ademas, las nucevas necesidades surgidas,
tanto de los cambios extgpdos por la presion social
ocwirida en algunos paises, como de la crisis econo-
mica vigente en a reqion,

Dicha actividad dio lugar a un totel de aprot.a-
ciones SCA 177.9 millores para el financiamiento de
34 proyectos, destinados en un 940/0 al sector publi-
co y 6o/o al secter privado.

Los recursos asgnados fueron canalizados en
un 670/0 por el Fondo Centroamericano de Integra-
cion Economica; 140/0 por el Fondo Financiero de
la Vivienda; 100/0 por ¢} Fondo Ordinario y 90/o
por ¢l Fondo de Desarrollo Social,

El comportamiento  de las recuperaciones de
préstamos y el incremento de fos desembolsos efectua-
dos, permiticron gue la cartera del Banco se increnmen-
tara en un 90/o, al pasar de SCA 703.2 millones en
¢l epercicio anterior o SCA 756.1 millones en este
ejercicio,

Los ingresos financieros registtaron un incre-
mento de 2lo/o, al alcanzar fa suma de SCA 91.9
millones, de los cuales SCA 76.3 millones fueron
generados por la cartera de préstamo, ¢n concepto
de intereses, comisiones y otros cargos y SCA 15,6
millones corresponden al rendimiento de inversiones,
tales como la del Fondo Centroamericano del Merca-
do Comun, asi como otros ingresos derivados de di-
versas operaciones,

Los gastos alcanzaron un monto de $2A 79.5
millones, superior en un 310/o al del ejercicio ante-
rior, explicado por el increme:nty de intereses y comi-
siones pagadas, que represerte un 84o/o de los egre-
50S.

El comportamiemo de los gastos e ingresos to-
tales resultaron en una utilided neta de SCA 12.3
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| SUMMARY OF OPERATIONS IN FY 1981-
1982

Within  the 1981-1986 Medium-Term Plan
framework, the Bank's lendiny continued being orien.
ted toward the sectors considered essential for the
area’s social and economic development, taking
ai>0 into account the social aspects of the development
process and the existing economic recession ir the
region,

Such activity enabled total approvals of
CAS 177.9 millions for the financing of 34 proje.ts,
940/0 for the public sectc- and 6o/o for the private
sector,

With regard to the financing by tyge of Funds,
670/0 originated from the Central American Fund
for Economic Integration; 14o/o from the Housing
Fund; 100/o0 from the Ordinary Fund and 90/0 from
the Social Development Fund.

The performance of loan recnveries and the
increment in disbursements permited a 9o/o increase
in the Bank’s portfolio, from CAS$ 703.2 millions
in the previous FY to CAS 756.1 millions in the
present period.

The financial income registered an annual in-
crement of 210/o0, reaching the amount of CAS 91.9
million, from which CAS 76.3 were produced by the
loan portfolio in the form of interest, commissions
anu uiher charges, while CAS 15,6 millions correspon-
ded to investment yields from the Central American
Fund for the Common Market and income derived
from other operations.

Expenditures reached CAS 79.5 millions, 310/0
higher than the previous FY as a resuit of the increment
in interests and commissions paid by tne Bank, which
represents 74o/o of the total expenditures,

The behavior of total expenses and income
provided a net profit of CAS 12.3 million,

The above indicators are shown on the following
table:



millones,

Los indicadores anteriores se muestran cn el

cuadro siguiente:

Acumulad
Periodo

Recursos' Satdos Acumulados

Capital v Aportes/Erpeciales

de Capital 41.0
Donaciones 2,2
Reservas 2.6
Patrimanio Neto 64.4
Hecursos Externcs 375.7
Deuda Vigente 195.9

Operaciones Activas

Anuales

Prestamos Autarizadng 172.0
Derembolsos de Préstamos 286.9
Recuperaciones de Pristamus 66.5
Saldos de Cartera de Préstamos 120.4
 Roevaluaciones cambiarias 34
+ Utros préstamos por cobirar 08
- Reservas Cuentas Incabrables 0.3
Saldos de Cartera Ajustado 224.3

Resultados Operaciones

Anuales

Productos Financieros 69.2
Gastos Financieros 26.0
Uutidades Financicras 43.2
Gastos Administrativos 220
Utdidad Neta 21.2

ln.dica fares Financieros
Utildad Neta/Cartera 1/
Gastas Adnunistrativos/Cartera
tididad Financiera/Cartern
Gasto, Finanrieros/Cartera
Productos Frnaneieros/Cartera
Utiliddad Neta/Patrimonio
Deuda/Patrimonio
Mara/Cartera de Préstamos

(]

1961-1974 1975

475

2.0
28.7
784

446.6
2439

127.4

74,3
19.5

275.2

36
0.9
05

279.2

20.9
9.4
1.5
4.0
7.5

27
1.4
41
3.4
75
9.6
9.1
2.2

(MILLONES DE $CA)

1976

62,5
2.3
379
927
5209
298.5

119.4
81.3
17.3

345.3

29
1.0
08
348.3

259
1.5
14.4
4.8
9.6

2.7
1.4
4.1
3.3
74
104
3.2
21

1/ La Cartera cnmprende préstamos ¢ inversiones de corto plazo

65.0
2.4
47.9
116.3
560.2
389.5

134.2
121.3
245
4311
21
2.0
2.4
4328

34.2
17.6
16.6

4.9
1.7

27
11
38
4.0
79
101
34

1977

SINTESIS DE OPERACIONES

1978

75.0
27
€2.2
139.9
730.6
448.7

164.8
115.6
30.5
515.9
7.6
2.3
24
5234

427
23.0
19.7

5.4

14.3

27
1.1
38
4.4
8.2
102
3.2
1.2

1979

9.0
32
782
1794
8225
558.9

1538
19.7
35.4
599.7
9.2
2.2
2.4
508.7

54.5
32.6
219

58
16.1

2.7
1.0
37
54
9.0
89
31
1.5

1980

110.0
37
96,2
208.9
888.9
573.3

185.4
87.2
46.0

640.8

9.7
39
27
651.7

68.3
421
26.2

9.2
177

"
By

1.2
35
6.5
105
8.8
2.7
1.3

Acumulado
Periodo
1981 1982 1961.1982
130.0 167.0 167.0
5.0 5.9 5.9
110.2 1224 1224
2452 2953 295.3
983.9 1,072.0 1,072.0
561.3 632.4 632.4
2059 1779 11,7309
98.3 1012 1,018
46 3 355 3215
694.2 7599 759.9
9.1 31 {3.1)
3.3 2.9 2,9
34 3.6 3.6
703.2 756.1 756.1
75.7 919 483.3
49.3 67.8 2733
26.4 241 204.0
15 1.7 79.3
149 124 124.7
2.0 1.5
15 1.4
35 29
6.5 8.3
10.0 1.2
6.5 4.6
2.3 2.1
3.2 5.1
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PANORAMA ECONOMICO DE CENTROAMERICA
EN 1981.

El comportamiento econdémico de Centroamé-
rica contina siendo  afectado negativamente  por
factores ex6genos que limitan significativamente los
estuerzos de crecimiento de los paises de la region,
Asi, en 1981, la evolucidn economica se caraclerizo
por una reduccion en los términos de intercambio,
dada s detnbtidad generatizada de los precios de los
productnas principales de exportacion en los mercados
internacionales y de la demanda generada por las
economias industrializadas, dando tugar asi al critico
desequitibrio externo de la region, El crecimiento
msuficiente de los ingresos de divisas, los crecientes
pagos por amortizacion de o deuda externa y el alza
en las tasas de intereés, se reflejan en un incremento
sustancial en el déficit de la cuenta corriente de la
hatanza de pagos de los paiscs.

Por otra parte, Ia evolucion reciente de la eco-
nomia de o region ha sido afectada por factores vin-
culados con su inestabilidad socio-ecenomica, con las
politicas nacionales orientadas o combatir la infla-
cion y el desequilibrio externo con el linntado acceso
a los mercados internacionales de capitales, con los
significativos deéficit fiscales y, con el descenso, por
tercer ano consecutivo, de las inversiones privadas en
terminas reales,

Los rasgos de la evolucion reciente de la econo-
mia se resumen a Continuacion:

Cracimiento Economico. Centroameérica reqistro
en 1981 un decrecimisgnto economico de 0.60/0, con
tnuando asi con la tendencia recesionaria de los Gltimos
tres afios, Por paises, se observan crecimientos nega-
tivos de 3.60/0 en Costa Rica y de 9.50/0 en EI Sal-
vador; Guatemala y Hondures experimentaron un
moderado  crecimiento ol registrar tasas de 10/o
y 0.30/0, respectivamente. Nicaragua continuo fa etapa
de gradual recuperacion econdmica, alcanzando un
crecimiento del B.90/0, sin embargo, su economia
aun no alcanza los mveles registrados en 1977,

20

Il ECONOMIC OUTLOOK OF CENTRAL
AMERICA IN 1981

The economic behavior of Central America
continues being negatively affected by rxogenous
factors which significantly limits the region‘s growth
eftorts. Thus, in 1981, the economic evolution was
characterized by a reduction in the terms of trade due
to the generalized weakness of the prices of the major
export products in the international markets and the
demand generated by the industrialized economies,
thus causing the serious external desequilibrium of
the region. Ti - .asufficient growth of foreign exchange
income, the increasing payments on foreign debt
and the increments in interest rates are reflected in
a substantial growth of the deficit of the current
account in the balance of payments ot the region.

On the other hand, the recent evolution of the
economy of the region has been affected by factors
related to its socio-economic instability, by national
policies oriented to fighting inflation and the external
desequilibrium, the limited access to international
capital markets, the significant fiscal deficits and the
decline, in real terms, during the third consecutive
year, of private investment,

The characteristics of the recent evolution of
economy are surimarized as follows:

Economic Growth: in 1981 tihe economy of
Central America registered a neoative real rate of
growth (-0.60/0}, continuing thus the recessionary trend
of the last three years. By countries, the negative real
growth rate were 3.60/0 in Costa Rica and 9.50/0
in EI Salvador. Guatemala and Honduras experimented
a stight real annual growth of 10/0 and 0.30/0, respec-
tively; Nicaragua continued its gradual economic
recovery, reaching a growth rate in real terms of
8.90/0; however, its econcmy stilt does not reach the
levels of production of 1977,
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HEAL GROWTH OF GDP BY S§ECTURS
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1974 T a2 5.1 - 10 120 87 58
1914 50 79 20 63 95 23
179 6y an %] 60 S 63 32
TR0 36 a8 a2 a2 294 920
19H) 15 24 a2 00 197 a1

o Damesta bt

1917 6 61 s 107 b 14
194 L9 40 54 10 59 313
1979 49 15 52 6.7 58 2214638
1940 G6 26 349 26 100 14:10h
1941 a6 a5 to 0 49 06129

B Gangme Aprtppes, preroetitane o heach ety o danles Nutarayua

SOURCT 4 eatral Bank s gnet Planeng Mg ey
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Lo mgtada dispombhidad

cav inteaores g las regesttadas
At e by requon, tal como se abiservg en el cuathio

situinente

TeCUIs0s
externas, as como fa mosandad de Tos detiont fscales,
ha resuitado en estos dos paras, en nversiones pubhi
lay ultimos

INVEHSION BRUTA TOTAL

Monta
GUATERIALA
1978 as60
1974 A04 &
19HO 3661
1981 KIAR
! LSALVADORK
1978 RRI
1979 2ah 1
1940 157 6
1911 M6
HONDLHASY
VHIH 2320
1979 280
1980 2306
1981 1970
NICAHRAGUA
g A !
1919 mal
1980 340 H
1981 A8H 0
COSTARICA
1974 20
1979 M0
1980 256 4
1981 179 4

FUENTE Barens Centrales

Creenmenta
[RIV]

12
b
36

a4
330
244

2454
12
1t

145

1490
108 0
10000
430

81
44
94

oo

mternas

INVEHRSION PUBLICA

Manto

1067
1491
145 2
186 2

1004
944
7136
610

B0
745
800
600

2200

678
2500
138 0

H0O 4
99 6
e

i

Crecaneniy

o'

19
261
241

60
220
170

Jo6
57
14

250

49.0
o
2680
350

6H
237

COMPORTAMIENTO DF EA INVERSTON BRUTA TOTAL, PUBLICA Y PRIVADA
(Mitones de SUEA en terounos reales® )

INVEHSION PRIVADA
Cn,'cnm.m‘luo

Maonto

2389
294
2209
1930

1402
1408
735
567

1360
1535
1505
137.0

2707
726
400
500

1905
2128
n.d

Nl

ol/o

- 120
- 237
126

04
- 478
- 330

N4
129
20
9.0

-400
-130
-45.0

250

159
1.7

t Cotras o Brecos constantes, Gaatemaly iy 1958, L' Saivador de 1967, Hondut as de 1966, Nicatagua de 1980y Costa fica de 1466

T IREluy et agnd itativas var i Ciomes e maentanos,
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PERFOHMANCE OF PUBLIC AND PRIVATE TOTAL GHOSS INVESTMENT
(Mutians of CAS, wn Heal Terms®)

TOTAL GROSS

AMOUNT

CUATEMALA
targ 4360
1979 a04 4,
1980 3661
1981 3791

ELSALVADDR

T T 2042
1929 235 1
1960 157 6
191 116

HONDURAS

BRI 2320
1919 280
1940 2305
I 1970

MNICARAGUA

T a107V
1979 348V
1 IR0 3408
1oH1 QK8 0

COSTA HICA

T o
1979 H30
1986 756 4
1981 1794

INVESTMENT
0i0 GROWTH

12
Qb

36

4.4
330
24.4

144 )
ing.u
1,000 0
43.0

81
44
943

oo B

PUBRLIC INVESTMENT PRIVATE INVESTMENT
AMOUNT /0 GROWTH AMOUNT o/o GROWTH
1067 2389
151 79 289.4 . 120
145 2 261 2209 . 237
186 2 281 1930 - 126
1005 1402
94 4 6o 1408 0.4
7306 -220 735 - 478
610 170 56.7 - 330
80 306 1360 1.4
745 57 1535 129
800 74 150.5 20
€00 250 1370 8.0
2200 490 270.7 - 40.0
678 -690 726 - 730
2500 268 0 400 - 45,0
3380 350 500 250
804 68 1905 159
995 237 2128 11.7
nd nd
nd n ..

* Bagutes gt Cnstant prces, T95H tor Guatemala, 1962 tar £ Salvador, 1966 tor Honduras, 1980 for Nicaragua

and 1966 1o Costa Hica

Poandade gmbicant vanations oo mventones
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CENTHOAMLRICA

DALANZA DI PAGOS

SALDOS NI TOS COSTANICA FLSALVADOR GUATEMALA  HONDUNRAS NICARAGUA CENTHOAME RICA
ey
(M XY 14 4 1404 Ma a3 2.1 62 0
119 N 190 8 1134 2N N 16
1080 Ay 163 1l 1007 aH2 0 624 2
1) 627 H 250 63 3969 [ RN
sSEHVIGIOS
1nm 194 3 016 1910 1461 N B4G 4
1979 AN 00 1499 1860 1480 - 936.7
1940 S04 Mmey KR XN 231 1394 12003
LR NN 1216 A1h 2 2230 YA 2196
CUBMTA LOISUENTE
1928 ey hBh 7 600 1617 N0 1048.0
1910 Ol 2 kLIS o6 h 14920 110 2 mauy
a0 6610 176 17160 J206 am 3 1Hh0 2
o HrAa M2 (] 2128 Al H 20016
CAREEAL
1418 a0 q441 RUR¥S 1703 190 0 1004.0
191 LUTH] 208 1H0 1mha 160 1 G249
1010 Ak H Ul 1461 4 2060 9017
o1 Ma 2000 26h 4 214 [EVR] 1H3 b
AL ANZA LLOBAY
1914 Yawi w7 1/ 248 200 n2o
1919 100 4 1080 a1y 170 PO 2433
1980 1981 1963 S22 610 149654 arn
[RUY] a6/ mni 260 ar o 110 M348
HESHIVZAGS (N EEHNACONALES METAY
tam J0h ALY 164 1 13518 2264 IRRLR ]
tal9 1044 1264 1224 1Mao 2001 8727
1080 987 [N} 004 hit o 3960 1012
11 149 1400 H1.4 10 G - A9%0
FURITE Fhaneos Conteqlog

PANORAMA INF LACIONARIO

Ducante TOK1, 1o region centroamenicana teqistr(
e bgera trenn ens presiones inflacionarias, las cuales
s habiao acentuado en tos daos aitos anteriores. Asi,
o0 1981 Lo s denflacion expermentada por Cen-
ttoamenca alcanszé an 1¥9.30/0, porcentaje un poco
menor a da tasa remstrada dacante 1980, que fue de
un 20.00/0, aunaue muy por encima de 1os imeremen
tos en el avel genesal e precios acaecidos dutante
1977 v 1078,

A el dipares, dacante TOBT Loy mayores pre
sone intlacionaras tecayeron sobre ol consurmidon
costarneense, gendo ebancremento on el mvel qeneal
de oy precios de 37 1o/, Honduras fus ol Pars que
ettt Ja tnenor e eoanlbaein, alcanzando ésta un
Y Aoia, Micaragua, sequotn pais alectado en Iy e
qeatler poc el alza en los precios, tegiotid un meremen
to de 2390/, Linalmente, F1 Salvador y Guatemala
presentaton presiones, anllationanas  die 14,80/0
vy 11 4o/u, cespectivamente

Inflativnary Outlook

In 1981, the Central American region showed
a stight restraint in intlationary pressures, which had
worsened in the last two years, Thus, in 1981, the
inflation rate of Central America reached 19.30/0, &
percentage slightly tower than the 1980 rate of 20.00/v,
although this rate is considerably grater than the
merease in the general price fevel occured during
1977 andd 1978,

By country, duting 1981 the greatest inflationary
pressure were experivnced by the Costa Rican consu-
mer, since the inerease in the geneal price leve
teached 37.10/0, Honduras had the lowest inflation
rate, (9.40/0), and Nicaragua shows an annual increase
of 23.90/0. Finally, E1 Salvador and Guatemala showed
wtationary pressures of 14.80/0 and 11.40/0, 1espec-
tively,
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CENTRAL AMERICA: ANNUAL INFLATION RATES

(PERCENTAGES)
COUNTRIES 1977 1978 1979 1980 1981
Guatemala 12.6 79 15 10.7 114
Et Salvador 118 132 9.0 17.3 148
Honduras 8.5 5.7 8.8 i8.8 9.4
Nicaragua 15 4.4 482 3v3 239
Costa Rica a2 6.0 9.2 18.1 371
CENTRAL AMERICA 9.7 7.4 17.3 20.0 19.3

SOURCE: Local Statistics and Census Offices

INTEGRACION ECONOMICA

El comercio intercentroamericano que constituye
el elemento dinamico del programa de inteyracion
economica de Centroamérica, continud realizandose
dentro de dos esquemas: uno constituido por cuatio
parses supetos o los instrumentos multilaterales del
proyecto de integracion, y otro normado por con-
veos bilaterales entre un pars y otros tres. Al fi
nalizar el ejercicio estaba formalizandose {a susCrip-
cion del convenio comercial entre Honduras y EI
Salvador, cuyo tuncionamiento, aan cuando  ten-
dra lugar fuera de 1oy mecanismos de integracion,
nermitira restablecer un vinculo comercial de mucha
mportancia parg ambos paises. El cuadro siyuiente
muestra la evolucion del comercio intrazonal en los
ultimos tres afios:

ECONOMIC INTEGRATION.

The regional trade, which constitutes the major
clement of the Central American economic integration,
continued within two schemes: one of four contries
subject to the multitateral instruments of the integration
project and the other regulated by bitateral dgreements
between one country and other three countries. At
the end of the period, the execution of the trade
agreement between Honduras and E) Salvador was
being negotiated; this agreement, to be operated
outside the integration framework, wil permit a very
importat trade link for both countries. The following
table shows the evolution of the interzone trade
in the last three years:

EXPORTACIONES INTRACENTROAMERICANAS

(MILLONES DE sCA)

ANOS TOTAL GUATEMALA EL SALVADOR HONDURAS NICARAGUA COSTA RICA

1979 899.2 3103 263.6 59.8 90.1 175.4
1980 1,156.0 44108 289.3 84.0 75.4 266.4
1981 922.7 356.8 204.7 65.8 70.8 2248
INTRAREGIONAL EXPORTS
{MILLIONS OF CAS)
YEARS TOTAL  GUATEMALA EL SALVADOR HONDURAS NICARAGUA COSTA RICA
1979 899.2 310.3 263.6 59.8 90.1 175.4
1980 1,156.0 140.8 289.3 84.0 75.4 266.4
1981 9227 356.8 204.7 658 70.8 2248
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promucee proyectoy paca loqgrar el bienes
s e 22 mntloney de enttoginencanos,

CABLI promotes projects for the benefit of more
than 22 million centralamericans,



EL BCIE EN EL EJERCICIO 1981 - 1982

1. Situacion Actual

El entorno en que se ha dessmpefado el Banco en
los altimos afos se ¥ 3 caracterizado por los fendmenos
econdmicos, politicos y sociales que internamente
han afectado o los paises miembros y por la crisis
financiera internacional, factores que han venido a
formar un reto a su condicion de ente financiero de!
desarrolio econdmico y social del area centroameri-
cang,

En efecto, la demanda de recursos pera el finan-
ciamiento de proyectos que 1os paises requieren, tanto
pata su crecimicnto econdmico como para restablecer
las pérchdas originadas en los fenomenos socio-politi-
cos y naturales que les han afectado, ha sido constante,
planteando asi al Banco la urgencia de adoptar normas
de financiamiento y lincamientos de politica que con-
tribuyan a realizar ung lanor efectiva dentro del con-
texto en que estd operando.

Con este propodsito fas altas autoridades de la Ins-
titucion han tomado resoluciones tendientes a intro-
ducir una mayor orientacion del financiamiento hacia
la produccion directa de hienes y servicios que incidan
en los niveles productivos y de empleo v hacia la eje-
cucion de proyectos que tengan un impacto directo en
el nivel de vida de la poblacion centroamericana, enun-
ciados que constituyen la esencia del Plan de Mediano
Plazo, aprobado por la Asamblea de Gobernadores
para regir las operaciones del Banco en el perjodo

1981 - 1986.

Para dar a este marco de accion el fortalecimiento
financiero requerido, se han tomado las medidas
dei caso a fin de dotar a la Institucion de las disponi-
hilidade:s de recursos adecuados, 1o que dio lugar 4 una
intensa actividad de consecucion ae recursos y a I
capitalizacion por parte de los paises,

En el cumplimiento de la actividad financiera de
la Institucion durante el ejercicio 1981 - 1982, se rea-
lizaron eventos relevantes que se resumen asi:

- Con el objeto de dotar a la Institucion de un mar-

co financiero que asegure la ejecucion del Plan
de Mediano Plazo, la Asamblea de Gobernadores
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Ill.  CABEI IN FISCAL YEAR 1981-1982
1. Present Condition of the Bank

The field in which the Bank has operated in
the last years has been characterized by economic,
political and social phenomena that have internally
affected the member countries and by the international
financial depression Such factors have caused a chal-
lange 0 its role of financing agency for the economic
and social development of Central America.

In fact, the constant demand of funds for the
financing of projects submitted to the Bank by the
member countries, to sustain economic growth and
to recover from losses caused by socio-political and
natu-al phenumena, has led the Bank to the adoption
of financing standards and poticy guidelines to assist
in the performance of an efficient work within the
context of its operations,

To this end, the top authorities of the Bank have
adopted resoiutions towards a greater orientation of
the financing to the direct production of goods and
services influencing the levels of production and the
employment levels, and towards the execution of
projects having a direct impact on the standard of
living of the Central American people. Such statements
are the substance of the Medium-Term Plan approved
by the Board of Governors to rule the Bank’s
operations in the-1981-1982 period.

To provide the required financial support to
this framework, the pertinent measures have been
taken to supply adequate availabilities of resources
to the Bank, causing an intensive activity for the
raising of money and the capitalization by the
countries,

The significant events in the performance of
the financial activity of the Bank during the period,
are summar .ed as follows:

- In order to provide for the Bank a financial
framewerk to ensure the execution of the
Medium-Term Plan, the Board of Governors
decided to increase the Bank's authorized capital,
from CAS 200.0 millions, to CAS 600.0 millions,
to be paid in equal parts by the member counti ies,



acordo aumentar el capital autorizado del Banco
de la suma de SCA 200.0 millones, a una cantidad
equivalente @ SCA 600.0 millones, suscripcion
que efectuarin los Estados miembros en partes
iguales, de conformidad a lo preceptuado en el
Convenio Constitutivo.

La Asamnblea de Gobernadores acordo un Hama-
miento de capital por Lo cantidad de SCA 40.0
mitlones, pagadero durante el ejercicio, en tres
cuotr. y en forma proporcional por los Estados
mieminos,

En el transcurso  del ejercicio  se contrataron
recursos financieros de largo plazo por SCA 88.1
midiones, con o que el volumen de recursos exter -
nos asciende a SCA 1,072.0 millones.

Se  firmo un contrato con ¢f BID por SCA 32.0
millones para el financiannento de los proyectos
de interconexian eléctrica entre Nicaragua y Costa
Ricay entre Guatemala y El Salvador,

A tin de contiibuir con realismo vy eficiencia a
la solucion de la creciente v compieja proble-
matica de desatrollo de la region, el Directorio
del Banco aprobo tas Normas du Politica del Pro-
grama de Desarrollo Social, las que se constituyen
en un insttumento de decisiones para dar respues-
ta con mayor eficacia, coberencia y amplitud
a las cada vez mayores (xigencias del vasto campo
del desarrollo social de Centioamirica.

Fue aprobado por el Duectorio el Sistema de
Financiamiento y  Gestion por Programas,  me-
diante el cual se pretende enmarcar las actividades
financietas del Banco, dentio de un mecanismo
de programacion que permita una efectiva ejecu-
cion de sus operaciones acorde con prioridades
establecidas.

El Durectorio aprobo el Plan de Mediano Plaso
de Capacitacion de Recarsos Humanos del Banco,
el cual entrari en vigencia en el proximo ejerci-
cio,

Fue concluido ¢l proyecto de construccion del
edificio que alberga 1a Oficing Reqional de Guate
mala,

Se concluyeron las etapas de precalihcacion y
calificacton de las firmas participantes en ol
concurso de seleccion para el diseiio del editi-
cio sede del Banco en Tequcigalpa, Honduras.

En cooperacion con el Fondo Internacional para
el Desarrollo Agricola (FIDA), v los tespectivos
gobicrnos, se aprobaron dos proyectos de desa-
rrollo rural integrado, para Nicaragua y Hondu-
ras, cuya inversion total sera de SCA 56,0 millo-

according to the Constitutive Agreement.

The Board of Governors agreed to call of capital
in the amount of CAS 40.0 miliion, payable
during the period, in three installments, and
proportionately, by the member countrics,

During the period, long-term funds wei e borrowed
in the amount of CAS 88.1 million, the total
of toreign  resources  thus amounting to
CAS 1,072.0 million.

A contract was signed with the Interamerican
Development Bank (IDB) for CAS 32.0 miilion
for the financing of electrical interconection
between Nicoragua and Costa Rica and between
Guatemala and EI Salvador,

In order 1o efficiently contribute to the solution
of growing and complex development problems
of the reqion, the Board of Directors of the
Bank approved the Policy for the Social Deve-
lopment Program, which are constituted in a
decision 1o respond more cfticiently, coherently
and extensively to the ever increasing demands
of the wide field of social development of
Central America.

The Financial System and Management by
Progranis, has as its main objective, to enclose
the Bank's financial activities within a program-
ming framework permitting thus an effective
execution of its operations in accordance with
established  priorities; this  instrument  was
approved by the Board of Directors.

The Board of Directors approved the Human
Resources  Medium-Term Training  Plan, to
become efective next fiscal year,

The construction of the building for the Regio-
nal Offices in Guatemala was completed.

Prequalitication and qualification of the tirms
participating in the bids to design the headquar-
ters building o! the Bank in Tegucigalpa were
completed.

In cooperation with  the International Fund
for  Agricultur.l  Development (FIDA} and
the respective  governments, two  integrated
rural developm:nt projects for Nicaragua and
Honduras  wer: approved for a total of
CAS 56.0 million. Such projects will enable
the organization and training of the peasant
sector in new agricultural techniques and means;
the granting of loans to small farmers, as well
as to cooperative associations; emphasizing
also facilities for the marketing of their crops,
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nes, Su ejecucion permitnd la organiacion vy
capacitacion del sector campesino en  huevas
técnicas y medios de cultivo; el otorgamiento de
prestamos al pequerdo productor, asi como o
asuclaciones cooperativas, brindando ademas las
faciidades para la comercializacion de sus cose-
chas, a travis de la instalacion de silos rurales,
centros de consurio y apertura de vias de comu-
Nicacion,

2. Actividad Crediticia
Aprobaciones

En el eprcicio 19811982 se aprobaron . 34
préstamos por un valor de SCA 177.9 muiones pari
atender divetsos proyectos requendos en los sectores
veanomicos y socialies del area, Aun cuando este monto
de aprobactones evomfenor al de los dos afios ante-
HOtes, N0 se considera Critico s se toma en cuenta, por
una parte, la evoiucion economica de los paises, en
alqunos de los cuates dos noeles de mversion han
expenimentsdo bajas sipubicativas y por otra, las difi-
cultades que presentan loy mercados mternacionales
de capital parg obtener recursos en condiciones apro-
pradas. Este monto de aprobaciones permitio alcanzar
un volumen de hinancamiento de SCA 1,731.0 millo-
nes, de os cuales un 830/0 ha sido otorgado ol sector
pubhico y un 170/0 al sector prvado de la reguon,
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through the installation of rural silos, consump-
tion centers and construction of new roads.

2. Credit Activity
Approvals

During the 1981.1982 period, 34 loans were
approved for the amount of CAS 177.9 million to
finance saveral projects required by the economic
and social sectors of the region. Although this amount
of approvals is lower than that of the two previous
years, it is acceptable considering on the one hand,
the slow economic growth of the countries, since
in the mayority of countries the investment levels
have shown significant decreases; and on the other
hand, the difficulties faced in the international capital
markets to obtain funds in adequate conditions, Since
1961, the Bank has reached CAS 1,731.0 million of
total financing given to the economic sectors of the
region, 830/0 of which has been granted to the public
sector and 170/0 to the private sector.



APROBACION NLTA DL PRESTAMOS A LOS SECTORLS PUBLICO ¥ PRIVADO
- AL 30 te jumo de cada ejercicio
_{MILLONES DE $CA)

TOTAL " SECTORES INSTITUCIONALES o
EJERCICIO PUBLICO ) PRIVADO
. . Nq, Monto No Monto No. Monto
TOTAL 936 1,7310 ars 14384 a1 2026
1961/1962 7 09 1 0.1 6 08
1962/1963 25 8.4 1 0.1 24 8.3
1063/1964 24 55 1 04 23 5.1
1964/1066 a5 20.3 12 105 23 9.8
1965/1966 37 400 " 30.0 26 10.0
19661967 32 99 14 a7 18 6.2
1962/1968 22 342 9 26.2 13 8.0
196871969 61 50.6 29 439 a2 67
1969/1970 51 18.0 21 26.3 30 1.7
197071971 77 443 34 32.6 a3 1.7
197111972 50 49.0 25 42.3 25 6.7
197201973 64 95.2 kK] 77.4 31 17.8
1973/1974 57 75.7 35 535 22 16.2
197471975 70 127.6 37 831 33 a45
197511976 ag 1193 34 1107 14 8.6
1976/1917 51 134.2 N 1maz 20 22,5
19711974 a0 1548 20 139.5 20 15,3
197811979 53 1538 29 1200 24 338
1979/1980 54 185.4 19 1618 15 236
19,50/ 1981 44 206.0 33 191.4 1" 14.6
1981/1982 34 1779 26 167.2 8 10.7
afo por sector 100 83 17
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NLT APPROVAL OF LOANS TO PUBLIC AND PRIVATE SECTORS

Aol June JO o cacth Fascal Yegr

VISCAL YEAR
T01AL

196171962
14621963
1963 149641
13641965
1965 1966

196671967
196711968
196810649
19691970
190191

LALPA RRLEY Y
1972 10973
IRFERUIE]
1974 1974
19751926

19761917
192111978
19181914
1791980
19801901

TaHT/ 1082

(AN

t CAS)

o B, swector
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TTTIOTAL NS TITUTIONAL SECIORS
T pUBLIEC PRIVATE )
Mo AMOUN | tan ARMOUNT No AMOUNT
96 e A rawma Caer T TTTTTomG

7 0y ) o 6 04
i 84 1 01 24 83
24 5t 1 0a 23 51
4 203 12 105 23 08
kY 100 n 300 26 100
a 99 14 37 18 6.2
2 342 9 262 13 8.0
61 506 79 439 32 6/
51 380 2 26.3 10 1.7
1 443 34 32.6 43 "7
40 190 25 423 25 6.7
64 95 2 33 77.4 3 178
57 ™7 5 596 22 16.2
10 1206 3 831 33 445
a8 1193 34 1107 14 86
51 1342 3 117 20 225
40 1544 20 1395 20 153
53 16380 ) 1200 24 338
54 185 4 39 1614 15 236
aa 2060 kk} 1914 n 146
a4 119 26 167.2 8 107

100 83 7




El financumiento otorgado en el epercicio a
proyectos de inveraon representa un 99 9070 Jel total
Satgado, en tanto que la prenves sion absorond solo un
010 o del musmo, Sequn prestatatios, el credito se
desting e un 99070 al secton publico y 6o.o al priva
do

The financing chanelled in the period 1o in
vestment  projects represents 99.90/0 of the total
assigned, wihile premvestment received only 0.1o/0.
The credit was destined 940/0 to the public sector

and 6o/0 10 the private sector.

APROBACION NETA DE PRESTAMOS SEGUN SECTORES Y DESTINO
EJERCICIO 19811982

(MILLONES sCA)

_.TOTAL_ DESTINO
SECTORES PRE INVERSION INVERSION
No Monto No. Monto No. Mo:l(g__
“TOTAL 34 177.9 2 1.3 32 176.6
Aygtope. Silv y Peses 2 62 - 2 6.2
Mmoo - - -
Manutacturero 2 12.6 2 12.6
Electnicidad y Aqua 4 39.7 - - 4 39.7
Intraestructura Figica 5 39.0 1 1.1 4 37.9
Transp. Almac. Comumicacion 4 15.4 1 0.2 3 15.2
Frane, Intermediano 8 16.4 - - 8 16.4
Servicios Sociates 4 226 - - 4 226
Vivienda 5 26.0 - - 5 26.0
100 0.1 99.9

0o pe: Desting

NET APPROVAL OF LOANS BY SECTORS AND USE
1981.1982 FISCAL YEAR
{Mitlions CAS)

_TOTAL_ . TusE T
SECTORS PREINVESTMENT  INVESTMENT

No.  AMOUNT No.  AMOUNT No.  AMOUNT
_TOTAL_ M9 2 13w 1es
Agocult. & Livestock Forestry & Fishery 2 62 - 2 6.2
Muning . - --
Manufacturing 2 126 . - 2 126
Electnicnty and Wate ) 39.7 - 4 39.7
tafransuuctune 5 39.0 | 11 4 379
Fransp, Storage and Communications, 4 15.4 1 0.2 3 152
Intermedate Fananeing 8 16.4 8 16.4
Socnl Services 4 22.6 4 226
Howsing 5 26.0 - 5 26.0
00 By Uwe 100 0.1 99 9
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APROBACION NETA DE PRESTAMOS SEGUN SECTORES
EJERCICIO 1981/1982
(MILLONES SCA)

SECTORES INSTITUCIONALES

SECTORES ECONOMICOS TOTAL PUBLICO PRIVADO
No. Monto No. Monto No. Monto
TOTAL 34 177.9 26 167.2 8 107
Agropec. Silv. y Pesca 2 6.2 2 6.2 - -
Mineta - . - - - -
Manufacturero 2 12.6 1 12.2 04
Electncidad vy Agua 4 39.7 4 39.7 ~ -
Infraesteuctura Fisica 5 39.0 5 39.0 - -
Transp. Almac Comunicacion 4 15.4 q 154 - -
Turismo - - - - - -
Financ Intermedianio 8 16.4 2 11.0 6 5.4
Servicios Socules 4 22.6 4 22.6 - -
Vivienda 5 26.0 4 211 1 49
/o Sequn Sector 100 94 6
NET APPROVAL OF LOANS BY SECTORS
19811982 FISCAL YEAR
(MILLIONS CAS)
INSTITUCIONAL SECTORS
ECONOMIC SECTORS TOTAL PUBLIC PRIVATE
. . e Noo AMOUNT . No. AMOUNT  No.  AMOUNT
_TotaL T 177.9 26 167.2 8 10.7
Agricutt. & Livestock Forestiy & Fishery 2 6.2 2 6.2 - -
Mising - . -~ - - _
Manufactuning 2 126 1 12.2 | 0.4
Blectnicay & Water L) 39.7 4 39.7 -
Infrastructure 5 39.0 5 39.0 - -
Transp Storage And Communications 4 15.4 4 15.4 - -
Tourism - . - - - -
Intermedate Fiancing 8 16.4 2 1o 6 54
Soeial Services 4 22.6 3 226 - -
Housuug ] 26.0 4 211 1 49
0’0 By Sector o 100 94 T 6



Las operaciones de crédito fueron canalizadas
en el ejercicio a través de los cuatro fondos con que
opera el Banco, de acuerdo a la siguiente estructura:

Credit operations during the period were dis-

bursed through the four Funds of the Bank, as
follows:

APROBACION DE PRESTAMOS POR FONDOS
-1961/30 de junio de 1982.
{Miles de SCA)

FONDO PERIODOS
1981/1982 1980/1981
o __MONTO__ o/ _ MONTO _ ofo

TOTAL 1779 00 2059 100
Ordinario 18.5 10 15.6 8
Centroamuer, Intey. Economica 119.4 67 140.7 68
Financiero de la Vivienda 25.0 14 30.0 15
Desarrolio Social 15.0 9 19.6 9

APROVALS OF LOANS BY FUNDS
- 1961 June 30 1982 -

{Thousands CA8)

FUND PERIODS
1981/1982 1980/1981
i AMOUNT o/o AMOUNT o/o
TOTAL 177.9 100 205.9 100
Ordinary 18.5 10 15.6 8
Central American for Economic Integration 119.4 67 140.7 68
Housing Financing 25.0 14 30.0 15
Social Develpment 15.0 9 19.6 9

La mayor parte del crédito asignado provino
det Fondo Centroamericano de Integracion Econg-
mica que praveyo el 670/o de los recursos, notandose
ademis un ligero aumento de la participacion del
Fondo Otdinatio qu: pasé de 8o/o en ol ejercicio pasa-
do a 100/0. En tanto, el Fondo Financiero Je Vivien-
da proporciono un 14o/o de los recursos y ¢l Fondo
de Desarrollo Social un 9o/o, igual que el afto anteror,

La participacion del Banco en la inversion total
de los proyectos fue de 26.00/0, arrojando un indice
de coinversion de 2.8,

The financing of the Bank during the period
continued being conveyed mainly through the Cen-
tral American Fund for Economic Integration, which
supplied 670/0 of the funds, while the Ordinary
Fund showed a slight increase in its share, from Bo/o
in the last period, to 10o/o this fiscal year, The
Housing Fund supplied 140/0 and the Social Deve-
lopment Fund supplied 90/o0 of the approvals, same
as in the last period. The Bank's participation in the
projec’s total investment was 26.00/0 giving a coin-
vestmet ratio of 2.8,
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DESEMBOLSOS DE PHESTAMOS POR EJERCICIO Y FONDO

EJERCICIN TOTAL

169611980 8925
19611062 0.3
19621963 32
19631964 39
10641064, HH
1965 1966 104
1966 10967 16.7
1967 1068 115
1968 1969 20.6
19691070 5.7
1701971 169
19711972 125
19721973 47
19731974 5.7
1974 1975 743
19791976 87.3
1976:1971) 1213
1971 .98 115.6
19781979 119.7
1979 1980 87.2
19801981 99.7
19811082 101.2

AL 30 DL JUNIO DE CADA EJERCICIO

(MILLONES DF $CA)

OHDINARIO

3028

03
3.2
39
8.4
0.6

123

8.0
11.0
10.6
17.6

15.5
17.2
20.0
268
278

179
19.0
205
261

foNDOS
CENTROAMERICANO FINANGIERO

DE INTEGRACION DE LA VIVIEN.

193.1

1.0
6.4
0.1
16.0
276

218
18.0
25.6
1.3
49.9

65.1
815
013
60.6

49.9
38.7

95.14

0.4
38

34
1.1

0.1
18

6.2
6.5
6.1
6.2
0.6

18,3
16.1

7.3
10.0

4.6
23.3

" DESARROLLO

SOCIAL

12

08
0.8

5.6
118

a1



DISBUHSEMENT OF LOANS BY BISCAL YEAR AND FUNO
AS OF JUNE 30 OF EACH FISCAL YEAR
{Millions CAS)

FUNDS
FISCAL YEAR TOTAL ORDINARY CENTRAL AMERICAMN  HOUSING SOCIAL DEVE.
FOR INTEGRATION FINANCING LOPMENT
19611980 8925 J02.8 493.1 95.4 1.2
1961.1962 0.3 0.3 - - -
1962-1963 32 32 - - -
19631964 39 39 - ~ -
19641965 a8 8.4 - 04 -
1965-1966 104 6.6 - 38 -
19661967 16.7 12.3 1.0 34 -
1967-1968 145 8.0 5.4 19 -
1968-1969 20.6 1.0 9.1 05 -
1969-1970 25,7 10.6 15.0 0.1 -
19701971 469 17.6 275 18 -
19711972 425 15,5 21.8 5.2 -
1972-1973 9.7 17.2 18.0 6.5 -
19731924 51,7 20.0 25.6 6.1 -
19741975 4.3 268 41.3 6.2 -
1975-1976 87.3 278 1.9 9.6 -
19761977 1213 479 55.1 18,3 -
19771978 115.6 19.0 8156 151 -
19781979 1197 205 91.3 7.3 0.6
1979.1980 87.2 26.1 50.5 10.0 0.6
1980-1981 99.7 38.3 49.9 4.6 5.6

1981.1982 101.2 21.6 38.7 233 11.6







LOAN DISTRIBUTION BY SECTORS

(Milhions SCA)

1980 - 1981 1981 - 1082

SECTORS No.  AMOUNT  o/o No.  AMOUNT o/o
Agriculture & Livestock Forestiy & Firshuny 1 10.0 5.0 2 6.2 3.5
Mt - - - - -
Munutacturing 8 10.6 5.1 2 12.6 7.0
Etectociy & Water 3 26.8 13.1 ) 397 22.3
lntrastructure 4 61.9 30.0 5 39.0 219
Transp, Storage and Commumcations 4 289 140 4 15.4 8.7

Toteem 2 3.1 1.5 - - -
tntermeduny Financing 5 2.4 1.2 8 16.4 9.2
Sutial Setvite, 7 21.2 10.2 4 22.6 12.7
Hotsng " 41.1 19.9 5 26.0 14.6
TOTAL RE) 206.0 100.0 34 1771.9 100.0

La deversihicacion sectonal apuntada s comps ue-
ba en ol Cuadro antenon, e que muestia la menor po
teipacion del wector fraestractura, of cual tradicio
nalmente bae absorbido o mavor parte Jded Lriédito
asigiiatdo en Lo tstonag ded Banco, incrementandose
L de ottos cectanes de confarmudad o fos lineamientos
del Plan de Meduno Plazo, En efecto, dicho secton re
abiG un 21 Yoo, del Bnancuimento otorgado, en con
traste con eb 39 o del ato antenior, Los proyectos
tiancados dentro de este sectonr fueron: en Honduras,
Canretera Swuatepegque Jesus de Otaro La Esperansa
v o Careetern Lo Codnta Santa Barbara, por un valor de
SCA 200 mllones, en Costa Rica, Zonag Franea Indus
tral Mo - Caldera por SCA 8.5 nullones; en Guatema
L, el Pran de Desarrollo Mettopolitano dee Lo e ad dee
Guatemala por SCA T onliones,

L osecton de ciectnicndad y agua, cuyad partiepa
ton en b estractara toanciorng tue superor enel pre
sente s, demuetia chinteres de los paises yodel
Banco en el deaprodo energeticn, meduinte ol inan
catiento de proyectos tales como ef Hidraelectoco
Santa Mata b en Guatenala, por un valor de
SCA 300 millones, Proyecto Hidroeloctrico  San
Lovenza San Matcos v E8 Salvadar por SCA 3.7
millones Lineas de Transmedn Tequagatpa Danly y
EE Nipero Santa Bow de Copan en Honduran, ambos,
paor SCAH O millones,

Bl credita destinado al wector vivienda se orento
al hinanciatmiento de cieco proyectos de construceinn
de viviendas, astoen £ Salvador se aproba un maonto
de SCA 141 mllones; en Honduras, se tianciaron deos,
proyectos por SCA BY mdiones; en Nicaragua un
proyecto por SCA 1.0 millones; y en Costa Fica uno
por SCA 2.0 millones,
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The referred sectorial diversification is verified
i the above table, showing the larger share of the
infrastructure  sector, which traditionally has used
the greater amount of the credit assigned since the
Bank was established, Shares of other sectors increa-
sed according to the guidelines of the Medium-Term
Plan. In fact, the infrasttucture sector was gronted
21.90/0 of the financing approved, against 390/0
in the previous year. Projects financed in this sector
were:  In Honduras:  Siguatepeque-Jesas de Otoro-
L Esperanza Highway and La Cesbita-Santa Barbara
Highway, m the amount of CAS 29.4 million. in
Costa Rica: Moin-Caldera Export Processing Zone,
CAS 8.5 million. In Guatemala: The Metropolitan
Development Plan in Guatemaly City, CAS 1.1 mil-
hon,

The electicity and water sector, with a higher
share in the financial structure during the present
period, shows the interest of the countries and of
the Bank in the energy development, through the
financing of projects such as the Santa Maria 11 Hy-
dioeleetric Project in Guatemala, in the amount of
CAS  30.0 million; the San  Lorenzo-San Marcos
Hydroeleetnic Project ain Ei Salvador, in the amount
of CAS 37 milltion; Tequcigalpa-Danli and El Nis-
pero Santa Howa de Copan Transmission Lines in Hone
duras, both o the amount of CAS 6.0 million,

Credit earmanked for the housing sector was
granted o finance five housing construction projects,
as follows: CAS 141 mullion was approved for El
Salvidor; two projects for o total of CAS B.9 million
were hnanced in Honduras; one project in the amount
of CAS 1.0 millton in Nicataqua and one in Costa
Rica tor CAS 2.0 mullion,



En ¢ sector socual, vn cuyo desattollo estd inva-
tuctado el Banco mediante el establecintento de nuevas
politicas que pernntan asequrar o digmificacion del
hombre centitowmencano, se tinanciaron dos proyectos
de importanca, uno de ellos, el de Desartollo Rursi
Pronotte en Nicaragua, por un valor de SCA 11,0 o
Hones v oot de Desartolla Rurat Int grado de Sainta
Barbara «n Honduras, tambien por SCA 1.0 miblonies

Eo Programa de Agroempresas Rurales que el
Banco  esta epecutando o traves dei financanuento
mtermediario, fue npulsado en gran medida durante
el e, lograndose ung aprobacion de SCA 16,4
millooes pata e desarrollo de proyectos destinados,
hasicament o G comercighzacion de qranos, al frro
costmento industoal de diversos culttvos, dsi como d4
actividades Teehimr gy pesquenss y avicolas

Lol wector de transparte, almacengmnento y
comunicgeiones e hoancuaron dos proyectos pata
Nicatgua el de Mejoranuento del Sistema de Al
cenamento o SCA 72 mullones y el de Ampliacion
del Sestemu Teles por 3CA 45 mtlones, En Costa
R s aprobo un proestamo. por SCA 3.7 mallones,
destinados 4 L epcucion del proyecto de Almace
namiento de Granos Basiweo.,

Para i sector idustinl we aprobo un proyecto
por SCA 129 mdlones pata o establecimiento de ta
Ieres et tpsparte urhano en Nicaragua, v oun pro
yeeta para L fabncacion del plywood en Hondurae
por SCA O S inlione,

Como parte det Progiaong de Combate de 1o Ro
ya del Cateta, se aprobaron dos préstamaos destinados
G este hins uno en Nicaragua por un monto de SCA 4.8
milones y otra en Costa R por SCA 1.4 millones,

4 Recursos Financietos

AL Binahizar el epercicso 1981 1982, los recursos
movihzados  par el Banco suman la cantidad  de
SCA 1,367 4 millones, cifta que deaota un incremen
to de SCA 1382 millones, con tespecto al afio ante:
ot De dicho total, SCA 2954 nnllones representan
el patoimonio neta de o Institucion y SCA 1,072.0
milones son fondos captados en fuentes tegionales

canternacianales de capatal,

Los recursos propias estan mtegrados, en promer
terinno, por el capital pagado que durante el epere)
o se eleva de SCA T 00 oullones o SCA 16700 nu
Hones, coma consecues o el pago de captal etec
tiskdo o dos pares Lo tesetvas v donaciones alean
Zatan un total de SCA 1225 nullones, halnendo
cxpenimentatdo un aumento de SCA 123 outlones
detnda o b utihidad neta del epereicio,

In the social sector, the Bank is invelved in its
development thiough the  establishment  of  new
policies 1o ensure o1 to improve the weltare of the
Central  American people, two significant  projects
were financed: the Pronorte Rural Development in
Nrcaragua, in the amount ot CAS 11.0 million and
the Integrated Rural Oevelopment of Santa Barbara
i Honduras, albo for CAS 11.0 mithon,

the Rural Agromdusuy Program being execu-
ted by the Bank thiough intermediary  financing,
was largely promoted dunng the period, obtaining
an approval of CAS 16.4 miilion for projects basicatly
ntended to the marketing of grams, the industrial pro-
cessng of vanous agoicultural products, as well as
mdkang, fishung and poultiy activities.

I the tansportation, storage and communica:
tons sector, twe projects were fimanced for Nicara-
qua: the Tmprovement of the Storage System in the
amount ol CAS 72 oulion and the Extension of
the Telox System i the amount ot CAS 4.5 million,
In Costa Bica a loan was approved 1or CAS 3.7 mi-
than, ecarmarked for the Basmie Grams Storage Project.

A project an the amount of CAS 12.4 miilion
wias approved mothe andusttial sector for the esta-
blishment of b tansportation workshop in Nica-
tagud, as well as one for plyweod manufactuning in
Honduras for CAS 0.4 mullion.

As part of the Coftee Rust Control Progiam,
two loans for that purpose were approved: one in
Nicaragua for CAS 4.8 mullion and one n Costa Rica
for CAS 1.4 milhon.

9. Financial Resources

At the end of the 19811982 penod, resources
turnover of the Bank amount to CAS 1,3G7.4 million,
teptesenting an ncrease ol CAS 138.2 millon with
regard to the previous year; CAS 205.4 mullion of that
total tepresents  the  dostitution’s net worth and
CAS 1,072.0 mullion are tunds 1aised from regional
and international capital sources,

Internal resowrces onginated  mostly  in the
capital pad  durning the perniod, which rose from
CAS 130.0 mulhon to CAS 167.0 mitlion, as a result
ol the capital payments made by the countries. Re-
serves and grants reached o total of CAS 122.5 million,
havang an increase of CAS 12.3 million, caused by the
Aiscal year's net profit,
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CABEI'S direct support to the agropecuary sector
has conttibuted toincrease the production capacity
of the reqion for internal consumption and for
eXPOrt,










Se contratd ademds con el Export-lmport Bank
of Japan, un credito por SCA 23.2 millones 4 s
empleado en proyectos de telecomunicaciones y otios
proyecte dJel sector publico y prvado del diea,

A estos tecursos se sumiyg la cantidad de SCA 8.0
millones, de acuerdo ol convenio celebrado con el go-
bierono aleman,

Dentro del marco de suestrategue tinanciera,
vl Banco contmud gestionando recursos con da hanea
prvada intermacional, to que dio por resultado cre-
divos de cotto plazo por SCA 28.0 mitlones,

). Resultados Financieros

La problematica situacion en da region ha e
prrcutido en el atmo y grado de crecomiento deseado
en das opetaciones de g Insitucion. Dadas sus sanas
practicas admimstiativay v bimancieas, o Banco logro
enoel CerCicin resultadoy operatinnales que contiy
buyen g aumentar el grado de conohidacion finan
ciera fogrado alo largo de sa exastencia,

Los angeesos aumentaron en SCA 16.2 nutlones,
que en tertnnos relatwos eguivalen g un 2 1ofo sobre
la g ded vpeccicia antenior. Del total de SCA 919
imnllanes reguistrada al cierre de operaciones, el 830.0
o sean SCA 6.3 mutlones, sun el producto de la cartesa
de prestamos en Lo forma de o intereses, comistones y
otios cargos, mientras que el 170/0 restante, equiva
lente o SCA 1H 6 millones, es of rendimiento de nver -
siones tempotales y otros ingresos menores producidos
POt ottas oprracioneys gue tavieron dugar en o gestion
anual. En aelacion con el peniodo precedente, tanto
lo cantra de prestamos como fa de inversiones repor -
twon mgreses adicionales del 150’0 y el 650/0 10spec:
tivamente, debendose este gliimo porcentagpe princ
palmente o Lomversaon del Fondo Centroamenicana
del Mercado Comun

El total de rgresos Hego o SCA 79.5 millones
que comparado con el eprcicio 1980-81, muestia un
aumento en términaos relativos del 3to/o, siendo el
tubro de mtereses v conusiones sobre b deuda el de
mayar  mcdensa representando el 84aro de dicha
clra, con una cantidad vgtivalente a SCA 67,1 millo
nes, sequn lo previsto ens el Plan Operativo . Anual
et BCIE

Otras eroqaciones de importancia coresponden
a los gastos de admastracion, con una PariCIpacion
de SCA 117 mnllones, quat ol 1ho/o del total y que
A4 stovez denota un ciecomiento. muay teducido de
SCA 0.4 milones respecto ol eprecio precedente,
La casy sumbitud de las citras entre uno y otio perio
do, ponen de manthesto ef ehiciente control de las
partidas presupuestanas y el interess de conservar los

telecommunications projects and  other
private sector projects in the area.

public end

The amount of CAS 8.0 million is added to
these funds, according to the agreement with the
German qovernment,

Within the framework of its financial strateqgy,
the Bank continued negotiating funds with iternatio-
nal private banking, thus obtaining short term credits
in the amount of CAS 28.0 million,

5 Financial Results

The problematic situation in the region has
atfected the desed growth rate and coverage of the
Sank’s operations, Given its sound administrative
and timancial practices, the Bank reached in the fiscal
year operational results that contributed to increase
the financial consohidation achieved during its life
span,

Income had an inciease of CAS 16.2 million,
equivalent, i relative terms, o 210/0 over the figure
of the previous fiscal yeor. From the total of CAS 91.9
mithon shown at the end of the period, CAS 76.3
million, (830/0) is the result of the loan portfolio
trom anterests, commissions and other charges, while
the remaining 170/0, equivalent to CAS 15,6 million,
comes from temporary investment and other operations
during the fiscal year. In comparison with the preceding
fiscal year, both the loanand theinvestment portfolios
reported additional income of 150/0 and 650/0, res-
pectively, the latter due mainly to the investment
of the Central American Common Market Fund.

Total outlays reached CAS 79,5 million, which,
in comparison with the 1980-1981 fiscal year, shows
an ncrease, n relative terms, of 31o/0, the interest
and commissions on debt being the item of more
incidence, representing 84o/0 of that figure, cquiva-
lent to CAS 67.1 million, as anticipated in CABEI's
Annual Operating Plan.

Other significant outlays correspond  to admi-
mistration expense, with a share of CAS 11.7 million,
equal to 150/0 ol the total, which in turn, shows
a very low growth of CAS 0.4 million, in comparison
with the precedent fiscal year. The almost sumla
figures of both penods evidence the efficient control
ot budqetary items and the desire to mamtain admi-
nisteative expenses inaccordance with the Bank's
transactions,

Qutlays during the fiscal year are completed
with  CAS 0.7 milhon resulting from  transactions
of vanious natures and, in part, by adjustments in
some liquid assets, which currencies had exchange
fluctuations,
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gastos administrativos en niseles acordes con las ope-
raciones del Banco,

Los  egresos  del  periodo se completan con
SCA 1.7 mutlones generados por operaciones de di
versa wturaleza yoen parte por gjustes en atgurios
actvos  hraundos,  cuyas  monedds  expernimentaton
tHuctiaciones cambiar s,

Coma resultado del comportamiento  de  las
diversas varables de angresos v egresos, el Banco
obtovo al cierre de o operaciones ung utitidad  neta
de SCA 123 mullones, 16 cual vs halagador si se tiene
enocuenta el contexto en oque actud la Institucion
durante el vjereicto recien pasado,

6. Hecursos Humanos

La confiquracion de la unagen del Baneo, asi
comao el resultado de sus operaciones son el producto
del esfuerza e oy hombres y mujeres que laboran
en b Institucion. Por este motivo, en forma somera
seopresenta una vision gqenerat de o forma en que
estuvo antegrada a estructurg humana del Baneo
Contioamenicano  de Integracion Economica por
qrandes grupos ocapacionales, Tamben se pone de
manitiesto como el Banco onentd sus esfuerzos de
capacttacion y  desarrollo de recursos humanos en
vl periodo que cubre esta Memoria,

As a result of the performance of several income
and outlay variables, the Bank obtained, at the end
of the fiscal year, a CA$ 12.3 million net profit, a
promising fact, when considering the entanglement
in which its operations were carried out during the
fiscal year.

6. Humuan Resources

The condition of the Bank’s image, as well as
the resu't of 1ts operations, are caused by the effort
of the men and women working at the Institution.,
For this reason, we submit a brief general view of
how the human structure of CABE] is integrated.
The manner how the Bank channeled its human
resources tiaining and development efforts in the
fiscal year 15 also exposed,

DISTRIBUCION DEL PERSONAL POR DEPENDENCIAS Y GRUPOS OCUPACIONALES

TOTAL PERSONAL
DEPENDENCIAS SERVICIO
Administracion Supernior 64 [
Oficinas Reqionates 52 21
Gerencra Adminstrativa 176 70
Gerencia Financier gy 54 1
Gerencia Programacion
y Promocion H6 -
Grrencig Anahisis y Supiervision 12 ) -
TOTAL 514 98
Porcentajes 1000/0 19.10/0

* Sin Escala (Incluye contratos especiticos)
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PERSONAL

SECRETARIAS
AUXILIARES TECNICO S/E®
20 24 14
21 10 -
61 4 4
20 32 1
21 30 5
Y - B I
183 198 35
. 35.60/0 38.50/0 . ._Gg(i{u__



DISTARIBUTION OF PERSONNEL BY DEPARTMENTS AND OCCUPATIONAL GROUPS

TOTAL

DLPENDENCIAS STArF
Top Admunistration penior 64 4]
fegronal Otfices 52 21
Admunistrative Management 176 70
Fanancial Management 64 1
Programming & Promotion
Manageiment 56
Analyais & Supervision MAmmmm-nlhl 12 ) -

TOTAL. 514 98

Percentages 10000 19.10/0

°N/S  noscals ('ncludes specitic contracts)

En natena de capacitacion y desarrollo del
personal, la Institucion atendio Jas necesidades eyi-
dentes de adestamiento que se presentaron en el
peciodo, haciendo uso de las fuentes que en forma
EspONtines  patrocinaron  eventos  orientados  hacia
esos objetivos. Durante el periodo, los esfuerzos se
onentaton hacie actividades vinculadas  con las es-
preciahdades protesionales  que integran  la  lostitu-
cion, asi como el fomento de las relaciones huma-
nas internas,

/. Asistencia Técmica

El Banco continud realizando acciones de coo-
peracion técnica, en dos modahdades. La primera
mediante la promocion y asistencia que brinda a sus
prestatarios en Lo conformacion de sus proyectos y
la sequnda o través de la cooperacion técnica en que
participa con otras instituciones requonales ¢ interna-
cionates, o finde realizan estudios sobre dreas de impor-
tancia para et desarrollo regqionat,

B.l|0 este aspecto s realizaron las ACCionNes
siguientes:

Couperacion recitnda del CCI (UNCTAD/GATT)
para el Programa de Artesania en Centroamernica,
consistente en un driagnistico con aprecisciones
de tipo general y particular en cuanto al desa-
rrollo de la artesania en la reqion: maod hidades
de operacion, distnibucion quoyrdtica, insumos
utihzados, tecnologias, diseffos, ranales de co-
mercializacion y orgamsmos relacionados con el
sector social,

SERVICE

SECRETARIES TECHNICAL
ASSISTANTS STAFF N/S*
20 24 14
21 10 -
61 41 4
20 32 1
21 30 5
A 40 A 61 11
183 198 35
35.60/0 38.bv/o B 6.@9{9_

7. Technical Assistance

The Bank continued performing technical
cooperation operations, in two ways. The first through
promotion and assistance to its borrowers in project
preparation and the second through the technical
cooperation given jointly with other regional and
international institutions, in order to carry out studies
on areas of importance for the regional development,

In this regard, the following was performed:

. Cooperation recenve  ‘rom CCl (UNCTAD/
GATT} for the Cenual American Handicraft
Program, consisting in a general and specific-
type diagnosis regarding development of handi-
craft in the region: methods of operation,
geographic location, inputs used, techonologies,
designs, marketing channels and agencies relfated
to the social sector.

. Cooperation from UNICEF for the Program
for the Entrance of Low Income Women into
the Productive Process.

. Technical assistance from OAS for the final
preparation of the Bank’'s Pro_ ums on Prein-
vestment and Science and Technology.

The Bank's staff attended the following events:

. Roundd  Table Seminar on Latin American
Export Manufacturing held in Chile.
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Cooperacion de UNICEF para el Programa so
bre L Incotporacion de o Mager de Bajos Ingre-
son de Areas Urhanas en Controamenica al Proce:
so Productivo,

Asistencis tecnica de OEA para Lo elaboracion
fial de tos programas - Cencia y Tecnologra

v Pieinversion del Bano.,

Et Banco se hizn presente durante o ejercicio

e los sije entes eventos,

.

Senvnatio Mesy Redonda sobre Froanclamiento
a o Exportacion de Manutacturas en América
Lating, ens Chide,

XXVE Reunon de Monstios de Satud, en Nica-
LaguL

Setnanio Grupo de Trabajo (SIECA, ICAP,
CEPAL), celebrado en Costa Ricd.

XXE Heunmon Anual de 1o Sociedad Amernicana
de Fitopatologia, en Hondutas,

Setminiang de Capacitacion  sobyre Integracion
Regional, vn Mexico

Cotwvencion Nacional del Oticial Bancanio Salva-
doreno, en Bl Salvador

Seminanio de Capacitacion ANJA CIAC, en
Nicatangtia

IX Congreso Panamernicano de Credito Educati:
o en Honduras

Senunarto sohre Cooperacion Internacional, en
Et Salvador .

Semmanio sobre Recuperaciones ae Préstamaos,
en Eeuador

XVHI Reumon de Tecmicos de Bancos Centra-
tes del Continents Amencano, en o Republica
Dominicana,

Contetenciy de Copacitacion  auspicrada por
CEPAL, en Panama,

Reuman de Autogestion vy Participacion Labo
tal en Paises en Desarrollo, en Costs Rica.

Reunimn del Grupo  Interagencial, en Estados
Umidnos,

Semunatio de Capacitacion  auspiciado  por el

BID, en Costa Rica,

26th Meeting of Health Ministers, held in Nica-
ragua,

Waorking Party Seminar (SIECA, ICAP, ECLA),
held in Costa Rica.

21st Annual Meeting of the American Phytopa-
thology, held in Honduras.

Regional Integration Training Seminar, held in
Mexico.

National Corwention of Salvadorean Banking
Oftfice. < held in El Salvador,

ANIA--CIAC Training Sewninar held in Nicara-
gua.

9th Panamerican Congress on Education Credit,
held in Honduras,

Seminar  on International  Cooperation, held
in El Salvador,

Semuinar on Loan Recovery, held in Ecuador.

18th Meeting of Central Banks of the American
Continent, held in Dominican Republic.

Training Conference, sponsored by ECLA, held
n Panama,

Meetign of Labor Self-negotiation and Partici-
pation in Least Developed Countries, held in
Costa Rica,

Meeting of the Interagency Group, held in
U.S.A,

Tramning Seminar sponsored by 1DB, held in
Costa Rica.

Regional Seminar on Methods and Results of
a Programming Mode! for the  Central Ame
ncan Agnicultural Sector, sponsored by SIECA.
ECID, held in Guatemala,

Seminar on Digital Technology, held v Panama.

Agromdustrial Managensent Course,  sponsor ed
by INCAE, held in Panama.

Conference on Interagency Cooperation, held in
Honduras.

Tramung Seminar on Science and Technology,
sponsored by OAS and the World Bank, held
i Washington, D C
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APROBACION NETA DE PRESTAMOS SEGUN SECTORES ECONOMICOS E

INSTITUCIONALES
(1961-1982)
{(MILLONES DE SCA)
SECTORES
SECTORES ECONOMICOS TOTAL PUBLICO PRIVADO
No. Monto No, Monto  No. Monto
TOTAL 936 1,731.0 475 14384 461 292.6
Agropec, Silv. y Pesey 36 62.3 21 48.9 15 13.4
Minero 7 €4 1 2.0 6 6.4
Manutacturmo 319 182.2 31 24.1 288 1568.1
Electiicidad v Aqua 68 265.4 Gh 265.1 3 0.3
Intiaestractura Fisica 187 638.6 187 638.6 -
Transp , Almae. Comunicaciones 62 135.2 6H3 127.0 9 8.2
Turismo 81 776 11 29.6 70 48.1
Financuamento inteemedanio 66 541 35 36.1 3 18.0
Servicion Sociales K} 66.7 26 63.6 5 3.1
Vivienda 79 240.5 45 2035 34 370
- 0 0 Sequn Sector 100 83 17
NET APPROVAL OF LOANS BY
ECONOMIC ANC INSTITUTIONAL
SECTORS (1961 - 1982)
(Milhions ot CSS)
SECTORS
ECONOMIC SECTORS TOTAL PUBLIC PRIVATE
No. AMOUNT  No. AMOUT No. AMOUNT
TOTAL 936 1.731.0 475 14384 461 202.6
Agricutture and Livestock Forestry and Fishing 36 623 2 48 9 15 134
Mining 7 84 1 20 6 6.4
Manufacturing 319 1822 31 241 288 158.1
Etectiicity and Water 68 2654 65 265 1 3 0.3
tnfrastouctune 187 6386 187 6386 - -
Tranap., Storage and Communications G2 1362 53 1270 9 8.2
Tourism 81 776 " 295 70 48.1
Intermediary Fanance G6 541 35 361 31 180
Socil Services 31 66 7 26 646 5 31
Housing 79 2405 Bl 2035 34 370
100 83 17

o o Acconding ty Sector
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Etectricidad
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Comercio al por mayor

Setvicios de apoyo g puertos

Servicios ptdos. o empresas, excepto
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[ransporte terrestie
Transparte por ayua
Transporte were

Depouto y wlmacenamiento
Comanicationes

FINANCIAMIENTO INTERMEDIARIO
Produceion agropecaat w

Ler s ety

Prodactoy aianenticios,

Oreas mdastoas mamdactune gy

Fab de peoductos quimncas

Const de magunang vxeepto electnca
Leaneporte pror aiua

Ltatlecimmento, financine oy

SERVICIOS SOGIALLE S

Lstovccaan pabiey

Tontitato de tovestigacion Cientifica
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0.3
0.9
0.1

43.0
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LOAN APPROVAL BY SECTORS AND FISCAL YEARS ACCORDING TO UIIC CLASSIFICATION

(19G1-1982)

(Millions of CAS)

PERIOD

ulcy/ I TEM 1981/1982 1961/1982
No. AMOUNT No. AMOUNT
CI.NTH/\'I.NAMLHICA 34 177.9 936 1,731.0
_ L AGRICULTUR EAND LIVESTOCK AND FISHERY 2 6'2_4_ .36 jgg
it Agaciltute and Livestock Production . . 13 14,2
112 Agricultural Services, 2 6.2 13 38.0
121 Forestry . . 1 5.0
130 Fishery 9 5.1
MINING B ~ 7__‘_“ ‘8.2
230/290 > plotation of munerals, metals and other 7 B.4
MANUE ACTURING (A ) ) 2 12.6 39 182.2
A TRADITIONAL INDUSTRIES e V04 186 101.5
3117312 oottty - . 75 54.8
32 Titiles D1 33.8
327 Clothing, except faotwate 6 1.4
323 Featherand teather gqoods, vaeepto faotware 11 38
324 Footwane, except cablin andzar plastic shoes . . b 0.5
KK Lumber mddustiy, except turoniune 1 04 n 3.4
J32 Funtaee & ACeeaones, except metahics . . 8 1.7
347 Peinting & Pubitdung hases and cetated duste e, 7 09
490 Other marabac tarmg st e, 11 1.2
Bt /ML DTARY INDUS TIRIE S B /3 16.1
341 Pageet and papner poodue toimanta tone 4 3.8
a4 toclest ik Chemn als, 26 239
K17V Ot bt al prondue e, 12 1.5
AhY Habber prodducr, 1 0.0
ht Ploaie pnadact it wvdn e g otied 12 1.6
361 Clay poccehaaaid chora ware | 0.2
362 Ol glose i manulad te [ 3.0
364 OV ot e Ul el o 1, 1?2 8.6
GO L AT DU TR 122 61 3.6
371 Ho o sal oot b, . : 10 2.4
412 B v lonon e bt o e 3 0.1
) FACE 0 o dan EL ot vt Carept 21 16H.4

e b by i 1l

B11PV; FA b, onsatas tan tacrptelictin 3 0.1
RIIE] bcina moctaner g i appliaig s i bactie . : f} 2.1
RIIE] b por b o iesnd it e | 12.2 7] 14.5
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Electicity

INFRASTRUCTURE

Wholesate trade
Support services for ports

atd equipment rental

TOURISM

Huotel services

Infand transpor tation
Waterway transport. tion
A Transportation
Warehouse and storage
Commumcations

CINTERMEDIARY FINANGING

Agricultaral setvices
Foodstufty

Other manafactuning mdusties
Manufacture of chenncaly

Waterway transpottation
Fanancing avtitatnng

SOCIAL SLRVICES

Pablic b ducation
Seientibic Fnvestigation [nstitgte

Internationsd agencs aod ot

HOUSING

Housimg consucton

4 39.7 68 265.4
52 214.4
Hydrauhc Projects and Water wapply [} 39.7 16 51.0
5390 187 638.6
Construction (aiport Iy qhways, bridyges and channels) 4 30.5 167 598.8
. . 7 145
. 4 1.2
Services to enterprses, except machinery 1 8.5 9 241
o 81 77.6
67 458
Recreation services (towrsim centers) 14 31.8
THRANSPORT, STORAGL, AND COMMUNICATIONS
V ‘ ' T ] 5.4 62 1352
. . 10 5.6
5 15.6
. . 3 0.6
3 109 18 38.4
1 4.5 26 75.0
NTEHRMEL 8 16.4 66 54.1
Agricaltural and hivestock production . . 4 3.1
1 a1
1 2.0
1 0.6
. 0.3
Martaifacture of machimery, except electri 1 09
. . . 0.1
8 16.4 58 43.0
4 22.6 31 66.7
T : - 16 337
R . 1
Other socl and community services and retated services 2 22.0 4 30.0
? 0.6 10 3.0
b 26.0 79 2405
H 206.0 79 2404

L2 Unddarm ntermatiand Todustoal Clyssitication



Fa mstitueion continud apoyando  los esfuerzos
de dvsanrollo de 1o requon, Al respecto, desting
el 904 por ciento del credao gl sector publico y ol
G por crento al prvado

The Bank continued supporting the development
etforts of the Central American region, On this
respect, CABEL channelled 940/0 of its financing
to the puhlic sector and G6o/o to the private sector,



APROBACION NETA DE PRESTAMOS SEGUN PAISES ¥ SECTORES
-1961 AL JODE JUNIO DE 1982-
{MILLLONES DE SCA)}

PAISES
CONCEPTO/ CENTROAMERICA GUATEMALA t L SALVADOR HONDURAS NICARAGUA COSTA RICA
SECTORES No MONTO No MONTQ No MONTO  No MONTO No. MONTO No. MONTO
TO: AL 936 1,2310 152 336.6 143 27168 260 494 188 3400 193 388.2
Agripe Silvic 36 62.3 2 06 3 106 15 8.1 n J27 5 103
v Pasca
Minero 7 8.4 K) 62 - 1 0.1 1 20 2 0.1
Manutacturero 319 182.2 &7 217 60 368 74 369 10 592 58 276
toect.y Agua 68 205 4 15 95.0 5 A 21 698 13 188 14 433
Intraestructuey 187 63 6 21 98.1 29 1224 49 143.3 14 126.6 a5 148.2
Frsia
Transp Almacen, 62 1351 n 255 9 15.3 23 386 10 39.7 9 161
Comunie
Turimo 81 776 ] 210 12 53] 23 19.0 n 76 206 21.2
Financ Interme 66 54.1 15 155 12 55 18 6.6 15 174 [ 9.1
digtio
>ev Sociales 31 66.7 9 79 6 53 2 mi 3 123 n 30.1
Vi ety 9 2405 10 43.1 7 356 35 55.9 10 23.7 17 82.2
NET APPROVAL OF LOANS 9Y COUNTRIES AND SECTORS
1961 tu June 30, 1982
{Millions ot CAS)
COUNTHRIES
I TE M/ CENTROAMERICA GUATEMALA EL SALVADOH HONDURAS NICARAGUA COSTA RICA
SECTORS No AMOUNT  No AMOUNT No AMOUNT No  AMOUNT No. AMOUNT No. AMOUNT
TOTAL 936 11310 1452 336 6 143 2768 260 94 188 3400 193 388.2
Agriculture Forestry 36 6213 ? 06 3 106 15 8.1 1 327 5 10.3
S ishery
Mining 7 Ha 3 62 : 1 a1 1 20 2 0.1
Manutactuning 319 182 2 57 217 60 368 74 369 70 592 58 276
tlectric Power [£3] 265 4 15 9% 0 5 MBH 21 6o8 13 188 14 433
& Nater Supply 187 66 21 a8 1 29 1224 a8 1433 44 1266 45 148.2
lofrastructure
Storage $ Commumecation 1351 " AR 9 13 23 M6 10 397 9y 16.1
Tgunism 81 176 9 230 12 68 21 19.0 R ] 76 26 212
Intermuediaty o 66 541 14 155 12 55 18 66 1% 174 6 91
Financing
Social Services kil 667 9 79 6 6. ? 1M1 3 123 1" 301
Housing 19 2405 10 431 7 356 35 5% 9 10 237 17 822
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APROBACION NETA DE PRESTAMOS POR PAISES Y EJERCICIOS
—-AL 30 DE JUNIO DE CADA EJERCICIO--
{MILLONES DL $CA}

PAISES

EJERCICIO  CENTROAMERICA GUATEMALA  ELSAEVADOH  HONDUHAS NICAHAGUA COSTA HICA
No. tHMonta No.  Monto No. Monto No. Manto No.  Monto No. Monto
TOTAL 936 1,731.0 152 336.6 143 2768 260 389.4 188 3400 193 388.2

1961/1962 ! 09 2 0.3 ? 03 2 0.2 1 0.1 - -

1962/1963 2% 8.4 8 2.1 6 1.5 6 3.7 5 1.1 . -
1963/1964 24 55 5 15 3 1.5 3 0.2 6 1.2 7 1.1
1964/1965 e} 20.3 6 18 5 4.5 1" 18 8 8.8 5 34
1965/1966 kY 40.0 10 6.7 9 79 9 123 3 4.7 6 8.4
1966/1967 32 99 5 0.9 6 1.1 12 3.3 4 3.5 5 11
1967/1968 22 342 5 8.1 3 6.4 5 49 6 8.4 3 6.4
1968/1969 61 50.6 8 101 12 9.0 18 14.6 10 9.2 13 17
1969/1970 51 8.0 3 28 4 5.7 2 16.3 1 3.0 " 10.2
1970/1911 17 44,3 10 85 10 29 26 1.3 21 109 10 10.7
1971/1972 50 49.0 10 16.2 5 28 13 2.6 12 143 10 13.1
1972/1973 64 95.2 10 178 7 8.7 15 19.7 16 15.0 16 310
1973/1974 57 5.7 8 1.3 7 6.3 12 125 9 108 21 348
1974/1975 70 127.6 10 245 10 244 24 33.0 12 247 14 21.0
1975/1976 a3 119.3 5 1na 5 120 15 18.3 11 242 13 637
1976/1977 51 1342 " 370 281 1 28.0
197711978 40 1548 8 8.2 247 5 17.7
1978/1979 53 1538 6 1.0 115 15 46.2
1979/1980 654 186.4 7 335 46.7 12 39.7
1980/1981 44 206.0 8 430 485 1 29.4
40.6 5 21.6

1981/1982 34 1779 7 40,2
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NET APPROVAL OF LOANS BY COUNTRIES AND FISCAL YEARS
As ot June 30, of each Fiscal Year

{Miliions of CAS)

COUNTRILS
FISCAL YLAR CENTHAL AMEIICAGUATEMALA  EL SALVADOR HONDUHAS NICARAGUA COSTA RICA
No. AMOUNT  No. AMOUNT No. AMOUNT No. AMOUNT No AMOUNT No. AMOUNT

TOTAL 936 1,7310 152 336.6 143 2768 260 389.4 188 340.0 193 3882
1961/1962 7 09 2 0.2 2 0.3 2 0.2 1 0.1 - -
1962/1963 25 8.4 8 21 6 15 6 3.7 5 1.1 - -
1963/1964 24 55 5 15 3 15 k] 0.2 6 1.2 7 1.1
1964/1965 35 203 6 1.8 5 45 1 18 8 9.8 5 34
1965/1966 37 400 10 6.7 Y 79 9 123 k] 47 G 8.4
1966/1967 32 99 5 09 6 11 12 33 4 35 5 1.1
1967/1968 22 342 5 8.1 3 6.4 5 49 6 8.4 3 64
1968/1969 61 50.6 8 101 12 9.0 18 14.6 10 9.2 13 17
1969/1970 51 330 3 28 4 57 22 16.3 " 3.0 n 10.2
1970/1971 77 443 10 85 10 29 26 1.3 21 109 10 107
197171972 50 490 10 16.2 5 28 13 2.6 12 143 10 131
1972/1973 64 95.2 10 178 7 8.7 15 19.7 16 15.0 16 340
1973/1974 57 757 8 13 7 6.3 12 125 9 108 21 J48
1974/1975 70 127.6 10 245 10 24.4 24 33.0 12 247 14 210
1975/1976 48 119.3 5 1 5 12.0 15 18.3 n 24.2 13 537
197611977 51 1342 n 37.0 6 99 12 3.2 n 28.1 n 28.0
1977/1978 40 1548 8 48.2 7 a8 12 324 8 247 5 177
1978/1979 53 1538 6 1.0 11 IR 14 54.0 7 115 15 46.2
1979/1980 54 1854 7 335 13 46.4 7 191 15 46.7 12 39.7
1980/1981 44 206.0 8 430 7 433 12 418 6 485 1 29.4
1981/1982 34 1779 7 40.2 5 19.3 10 56.2 7 40.6 5 216
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APROBACION Y DESEMBOLSOS DE PRESTAMOS
AL 30 DE JUNIO DE CADR EJERCICIO
{ MILLONES DES CA )

oy APHOBACION
) AvpROVAL

.
DESEMBOLSOS e
BRI ) ISHBURSEMENTS
,w’"w
"m,i’
’

LOAN APPROYAL AND DISBURSEMENTS
AS OF JUNE 30 OF EACH FISCAL YEAR
{(MILLIONS SCA)




PARTICIPACION €N LA INYERSION TOTAL
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EJERCICIO 1941 1982
(MILLONESDE SCA)
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APROBACION DE PRESTAMOS Srdln FASES
CIFRAS ACUMULRDAS 1961 1952
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APROBACION DE PRESTAMOS SEGUN SECTORES
EJERCICIO 1981 1982

LOAN APPROVAL BY SECTORS
1981 1982 FISCAL YEAR

W\



DESEMBOLSOS DE PRESTAMOS POR EJERCICIOS

AL 30 DE JUNIO DE CADA EJERCICIO
(MILLONES DE$ CA )

LOAN DISBURSEMENT BY FISCAL YEAR

RS OF JUNE 30 OF ERCH FISCAL YERR
(MILLIONS $CA)
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ORDINARY CAPITAL

BALANCE SHEET

{expressed in thousands of Central American pseos - Note 1)

Assits
Cash
Short-term investments, principally time deposits
Receivable from Central American Common Market Fund
Loans Receivable {Note 2):
Total loans approved, less amounts collected
Less undishursed balance

Less allowance tor loan losses

Net loans
Compensating loans (Note 3)
Accrued interest and other charqges:

On loans

On investments
Funds receivable from member countries
Praperty, office equipment and fixtures - Net
Other assets

Lubilities and capital
b ane Caprial

Liabitities:
Loans papable (Note 4)
Bonds (Nate 4)
Certificates of investment (Note 4)
Certiticates of depuosits (Note 4)

Accrued interest on obligations
Accounts payable and other liabilities
Compensating loans {Note 3)

Reserve for translation of currencies
Capital {Note 5):
Autorized
Not suscribed
Callable portion
Cilled portion not received
Paid in capital
Special contributions of capital
Paid i capital and special contributions of capital
Donations
General reserve {Note 6)
Retained earnings

June 30,

1982 1981
737 1,125
65,899 51,286
50,000
1,245,768 1,182.586
{486,015) (465,887}
759,753 716,699
(3,609} (3,461)
756,144 713,238
89,096 79,819
57,483 43,259
2,061 1,875
11,915 12,143
4,550 3,887
10,814 7,606
1,048,699 914,238
534,991 465,463
73,321 77,751
12,143 7,516
11,901 10,534
632,356 561,264
14,768 12,576
1,436 1,091
89,096 79,819
737,656 654,750
15,610 14,336
600,000 200,000
{240,000)
(185,000) {85.000}
{8,000} {5,000)
167,000 110,000
20,000
157,000 130,000
5933 4,997
110,165 95,275
12,345 14,880
205,433 245,152
1,048,699 914,238

The aceompanying Notes are an integral part of these financial statements,
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CAPITAL ORDINARIO
ESTADO DE RESULTADOS Y UTILIDADES ACUMULADAS
{expresado en miles de pesos centroamericanos - Nota 1)

Ailo que terminé el 30 de junio de

1982 ofo 1981 ofo
Ingresos:
Préstamos-
Intereses 71,484 77.8 62,830 83.0
Comisiones 4,309 4.7 3.174 4.2
Cargos por servicios 518 0.5 229 0,3
76,311 83.0 66,233 87.5
Intereses sobre saldos a cargo
del Fondo Centroamericano
del Mercado Comdin 8,463 9.2
Intereses sobre inversiones 6,928 7.6 9,316 12.3
Otros ingresos 197 0.2 175 0.2
Total Ingresos 91,899 100.0 75,724  100.0
Gastos:
Intereses, comisiones y otros 67,114 73.0 48,605 64.2
gastos sobre la deuda
Gastos de Administracion 11,743 12.8 11,281 149
Ajustes cambiarios 697 08 958 1.2
Total gastos "779554° 7866 60,844 TB03
Utilidad neta 712,345 _ 134 748800 197
Utilidades acumuladas al principio
del afio 14,880 16,981
Transferido a la reserva general _{14,880) (16,981)
Utilidades acumuladas al final del afio _.12,345 14,880

Las notas adjuntas son parte integral de estos estados financieros.
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ORDINARY CAPITAL

STATEMENT _‘0F INCOME AND RL1AIN! D EARNINGS

(«-xpww i thousands of Central Amen i aty posos Note 1)

Income:
Loany
Interest
Commitineng fes,
Service charges

Inte st ontecevablis from
ettial Amenican Common
Matket Fund

Tavestinent e e

Other mecome

Totalb income

Expennes:
Interest, commussinons and
other expenses on hatrowinegs
Adnunisttative expenses
txchange adjustiments
Total exprane,
Net meome

Retamed vartings wt heqinming
ol yea

Transterred to general teserye
Retamed caromeg, at end ol year
el

he accompany g Note Anntegrad part ol

Yuu [z mh (I Julu I‘()

l()82 oo 1981 0/
71,484 778 62,830 83.0
4,300 4.7 3,174 4.2
AL A 229 03
76,31 83.0 66,233 87.5
8.463 9.2
6,928 !6 9.316 12.3
197 02 o 02
'_!1_8‘)" _loop - 7bh24 100.0
67,114 73.0 48,605 64,2
11,743 178 11,281 1449
o7 08 h8 12
79,564 TBG.6 ()U H44 803
12,344 134 14,880 1‘! 7
14 880 16,981
(14,880) e A1B481
l} .34y 14 Bd()

these binaneial Statements

By






ORDINARY CAPITAL
STATEMENT OF CHANGES IN FINANCIAL POSITION
{expressed i thousands of Central Amenican pusos Note 1)
Yuar ended June 30 de

Les2 1981
Financial resourees were providied by:
Net incoms: 12,345 14,880
ltems not requnning or providing cash:
Chantes i accrurd mcome and expenses {11,873) (15,813)
Net provision for toan lagaes 280 761
Depreciation 433 302
Amartization and other provisions 704 L a12
Funds privided by operations 1,989 442
Loans vcewed and honds and certificates plaged 137,711 53,321
Colleetion of loans recevabin 66,934 48,018
Contibutions ol capital 37,000 20,000
Compensating laare, 9,217 21,295
Donations recewed 936 1,323
Maintenance of value 3,556 12,147
Correncey fluctuitions L9035
258,667 165,581
Finaneial resonce, were geed for
Loan chishursements 110,220 110,253
Repayment of borrowings 66,600 771,613
Loan to Centoa) Amenican Commaon
Matket Fund 50,000
Compensating loans 9,277 21,29%
Funds recewable tram member countries 3,328 12,143
Othies 5,008 .....3632
244,402 224,837
Inerease (decrease) i cash antd investiments 14,224 . (69,256)
2667 61

The ACCampanying notes ate an aieqgeal part of these financist statrments
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ElRCIE siquio en 1981 1982 contribuyendo a
mejorar las condicones de vida de los centrog
mencanos  Ase gl fnahzar el ejercicon, movilico
SCA 13674 nultones, cifra supetor ¢n SCA 138.2
mitlones con respecto al ano antenor.

During the period CABEI continued contributing
to the improvement of the living conditions of
the Central Americans. Therefore, at the end of
the period the Bank had approved and disbursed
loans for approximately SCA 1.4 billion, such
amount being SCA 138.2 million more than the
year before.



CAPITAL ORDINAR!IO
NOTAS SOBRE LOS ESTADOS FINANCIEROS
30 DE JUNIO DE 1982 Y DE 1981

NOTA 1 - SUMARIO DE LAS PRINCIPALES POLI-
TICAS CONTABLES:

El Banco Cenuoamericano de Integracion Eco-
nomica (BCIE) s una mstitucion juridica de caricter
mternacional  establecida medinte Convenio Cons-
tahivo susenito por las Republicas de Guaternala, EI
Salvadot, Honduras y Nicaragua ¢l 13 de diciembre de
1960 y et 23 e septiembre de 1963 s adhinid Costa
Rica. E1 Barico Centroamericano de Integracion Econo-
mica e tormalimente sus operaciones el 31 de mayo
de 1961, con sede en Ly ciudad de Tequeigalpa, Hondu-
tes Ensu canacter de arganismo financiero del Progra-
ma e Inteqracion Econémica, y de acuerdo con su
Convemno Constitutivo, «f Banco Centroameticano de
Integracion: Economica es simultineamente ung enti-
dad fimancierg de desarrollo y una istitucion de pro-
moeion y eeeucion de o integracion econdmica
centioamencana, a traves de su pelitica sectorial de
miversiones. Sus politicas contables stynificativas se
LESUMen g Continuacion:

Conversion de Monedas

Lo registros contables son mantemdos en do-
lates estadoumdenses, Los estados financieros estan
expresatdos en pesos centroamenicanos identificados
con el simbolo SCA. El peso centroamericano es una
unidad - monetaria - simbohea equivalente al dolar
estadoumidense, usado por el BCIE para la presenta-
cion de sa andarmacion hnanciera, Activos y pasivos
denominados en otras monedas son convertidos a do-
lares estadouidenses a los tipos de cambio de mercado
prevalecientes o lg fecha de los estados hnancieros.
ETBCIE, vngeneral, compensa sus oblgaciones en cual-
quier moneda, ponepalments concediendo prestamos
e da misma moneda en que obtuvo sus recursos.
Contarme  paliticas del BCIE las ganancias o pér-
didas no cealizadiss en conversion de monedas han
sido nsigmbicantes con relacion g sus operaciones
y osonacteditadas o cargadas o o reserva fuira conver-
sion e monedas, Ingresos y gastos son convertidos
o das tasas de cambio aphicables durante ol aiio, Las
Ganancias o perdhdas ealizadas se incluyen en los
tesultados del gfio

Mantenumiento de valor

De ascuerdo con el Convenio Constitutivo det
BCIE v resolucion de o Asamblea de Gobernadores,
cada pais miembiro esty oblitado o mantener el vator
de sy capital pagado, Debido a las devaluaciones on
Costa Rica y Nicaragua, s#stos parses hicieron aportes
adicionales para mantener o valor de su capital pagado
enorelicion ol dolar  estadoumdense. Estos montos
furton teqistiados en la teserva parad conversion de

ORDINARY CAPITAL
NOTES TO FINANCIAL STATEMENTS
JHINF 30, 1982 AND 1981

NOTE 1 - SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES:

The Central American Bank for Economic
Integration (CABEI) is an international institution
established  through Constitutive Agreement  signed
by the Republics of Guatemala, E| Salvador, Honduras
and Nicaragua on December 13, 1960. CABE! com-
menced  operations officially on May 31, 1961, with
headquarters in Tegucigalpa, Honduras, On September
23, 1963 Costa Rica became a member country,
As the financing entity of the Economic Integration
Program, and according to its Constitutive Agreement,
CABEI is both a development - financing entity and
an institution for the promotion and execution of
economic integration in Central America through
11s sectoral policy of investment, Its significant accoun-
ting policies are summarized as follows.

Transalation of currencies

The accounting records are maintained in United
States dollars. The financial statements are expressed
in Central American pesos, denoted by the symbol
CAS. The Central American peso is a symbolic
monetary unit equivalent to the United States dollar
used by CABEI for the presentation of its financial
information, Assets and liabilities denominated in
other currencies are translated to United States dollars
at the approximate market rates of exchange prevailing
at the dates of the financial statements. CABEI, in
general, matches its borrowing obligations in any one
currency with assets in the same currency primarily
by lending the proceeds of borrowings in the curren-
cies borrowed. Under CABEs policies, unrealized
translation gains and losses have not been signiticant
to operations and are credited or charged to the reserve
for translation of currencies.  Income and expenses
are translated at the applicable rates of exchange
during the year, Realized exchange gains or losses
are included in income,

Maintenance of value

In accordance with the Constitutive Agreement
of CABE! and a resolution by the Board of Governors,
each member country is required to maintain the
value of its paid-in capital. Due to devaluations in
Costa Rica and Nicaragua, these countries madc
addiional contributions to maintain the value of
their capital m telation to the United States dollar,
These amounts were tecorded in the reserve for trans-
lation of currencies and amounted to CAS 15,600.000
at June 30. 1982,
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Soc.ite Geénédrale de Banque, S.A

Sumitoma Finance Interaationat

The Twyo Kobe Bank (Luxemboury), S. A,

Umion di Bangues Arabes Et Francases - UBAF
The Equitable Life Assuranee Society

Chase Bank, A, G.

Actng Life Inswance Company

Pan Amenican Lite Insurance Company

Bonos Emergencia de Managua

Guatemgly
£ Salvador
Honduras
Nicaragua
Costa Hica

Guatemaly
E1 Silvadon
Honduras
Nicaragua
Costa Rica
Mixico

_Certificados de inven sion

Certificados de depositos

..6,000
60,766

6,560

. 599
__ SCA 73,321

SCA 4,693
262
5,729
27
1,432
12,143

SCA 2,200
3.364

1,158

2,040

939

.. 2200
SCA 1190
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ORDINARY CAPITAL
DEBT AND OTHER OBLIGATONS PAYABLE
o JUNE 30, 1082

{expressed in thousands of Central American pesos)

Loans

APPENDIX |

Loan
Balances

Agency for International Development (AID)
Inter-American Development Bank

Sociéteé Gendrale de Banque

Morgan Guaranty Trust Co

Kreditanstalt fur Wiecerauthau

The Industial Bank ot Japan, Linmited

The Bank of Yokohama, L anied'

The Chou Trust and Bank ing Company, Limited
The Long Term Credit Bank of Japan, Lined
The Mitsubishy Trust and Banking Corporation
The Mitsun Bank, Linuted

The Mitsur Trust and Banking Company, Limited
The Yasuda Trust and Bankang Company, Linuted

The Industral Bank of Japan, Lanied

Libta

Libea

Arab Latin American

International Mexacan Bank, Linuted

The Mitsun Trust and Banking Company, Linnted
Arab-Spanish Bunk

National Bank ot Mexico

Toka Bank Nedertand, N v

Nippon European Bank, S A

Bank, Lumited

The Industoal Bank ot Japan, Lumited
Banco Mercantil Venezolano
Interumon Banque

Marine Midland Interamenican

Orion Royal Bank, Limted
Internationat Mexacan Bank Limited
Nomurg Europe, N V.

Nippon Futopean Bank

Bank, Linmited

The Chase Manhattan Bank, N, A
Lioyds Bank International, Lunited
Socurty National Bank of Cleveland
The Bank of Tokyo, S A Panama
Farst Pennsylvama Bank, N A

The Ban* of Nova Scotia

National Bank of North America

168,113
72,092
25,000
22,2117
20,458
13,824

20,000

25,000

6,000

372,704



Laties Amenica Fxport Bank 4,000
The Royal Bank of Canada 18,954

The Sumitomo Trust & Banking Company, Limited

The Tokai Bank

The Mitsun Trust and Banking Company, Linited

Tokar Btk Nedetland, N v

Nomuta Futope, NV

The Mitsun Banik, 1 imigted

Singapore Nomara Metchant Bane g, [t

Onion Hoyat Bank, {amited

Libta Bank, Lot

Dawa Eutope, N V- The Nuppron Croedit Bank, Limisted 6,666
The Mitsutnshn Trust and Baok ing Corporation
The Mitsun Trust Bank g Compary, Limited
The Sunatomao Trust and Baok ing Co . L anited

Internationat Mewican Bank | L onated 3,273
Compannie Eanancee of the Deatate Bank, AG {Luxembourg)
Eutopean Braziian Baok L amited
The Hoyal Bank ot Corata

Saloman Brathiers i 24,900
The Export Tmport Bank ot Jupan 10,186
Fedetal Home Loan Bank ot Boston 13974
Federal Hom - van Bank of New Yok 3.844
The Chase 0 sttan Bank . N A 6,818
Wells Fargo e, NA 1,420
S Morgan intertundng Corporation 3.7H0
Bank of Amenica, N T &S A 14,181
Nethettands tivestment Bank 277
American Eapress Internationat Bankng 50,000

Latimn Aoicraan Eaproet Hane

Wells Farqgo Bank N A

Eurer Latinamenican Bank | [ onited

Bank ot London & South Amenca Lmnted

Boiude
Vetiezonly et | et B ECA 37:53:1
Floatmg tate senn note 1992 17,232
[ton Head Overaas G
THS Interational, L onited

Bangque Nationale de Pary,
GenowsenbSehattierne Jentralbank AG Vienng
Manutacturers Hanover | angted

Nippon Credat tnternationg () Limited
Nomura b aroge. NV

Stanthmavian Hank | Limiged

Socwete Generaly
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21 de septiembre de 1982

A Asamblea de Gobernadores
el Banco Centroamenicano e
Inteqgracion Lcononnea

OPINION SOBRE LA INFORMACION ADICIONAL

En nuesteg opinion, b omdormacion adicional que se muestra en los Anexos | al 1 se
Dresenta en orma razonable en todos sas aspectos principales en relacion con tos estados
frmncwros basicos, tomados en comunto, del Banco Centroamericano de Integracion keco-
ot - Coprtad Qrdinaio por et ano que teronino eb 30 de junio de 1982, los cuales estan cu
buerton por nuestra opimion de fecha 17 deoseptiembie de 1982, presentada en Lo grimera parte
deeste aintonme . Nuestto examen tue hecho con el proposito de 1ormarnos una opmion sobie
1oy estados fimancieras bisicos, tomados en conjunto, Esta informacion se presents para pro-
povtos de anabisis adiconales y no ey requernda como parte de los estados fingncetos basicos,
Dicha stormacion ba estado wipeta o los procedmuentos de audito: i apheados en el examen
the Ty estados hinancu oy basicos,

(R VIRT]
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September 21, 1982

To the Assembly of Governors
of the Central American Bank
for Economic Integraticn

OPINION ADDITIONAL INFORMATION

In our opinion, the accompanying additional information, presented in Exhibits | to 111, is fairly stated in all
material respects in relation to the basic financisl statements, taken as a whole of Central American Bank for
Economic Integration - Ordinary Capital for the year ended June 30, 1982 which is covered by our report dated
September 17, 1982 presented in the first section of this decument. Qur examination was made for the purpose of
forming an opinion on the basic financial statements taken @s a whole, This information is presented for purposes
of additional analysis and is not a required part of the hasic financial statements, Such information has been suhjected
to the auditing procedures applied in the examination of the basic financial statements.

Nuen. [Dolodovar
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Active
Etective
Inversianes s corto plazo, poncgulmente
depositay o plazo
Por recihi del Fonga Contros menicano
et Mercatdo Comun
Prestamos por cobia

Prestamos aprobatfos menos recuperaciunies

AMenos saidon no desembolsados

Abenos estimueon pata b i e
Prostanos netoy
Prestamos compensatoring
lageteses y otron vargos seutglados
Sobire prestamos,
Sabre inversiones
Fandos por tecdne de paraes miembros
Inmuebies, equipos de ohicing y accesornas
Ot attivos

Pasvo y coupntal
Pasivy
Prestamas (i pupgan
Honus
Cortitiembon, e inversion
Certsthicados de deposito

Intereses acumutados sobite oblhigac,ones
Curntay 2or pagne ¢ otros pasivis
Curntayintectondog

Prostamos tampenaatonios

Resetva pard conversin de monetlas

Capntant
Avtonizada
Mo jusento
N amg o
Larnte
Capntec it toneh
sl
Demacmney
Heserva reoeral
Utiidadies scamulalay

CAPITAL ORDINARIO
COMBINACION DEL BALANCE GENEHAL

(expresado et nuiles de pesos contrommencanos) ANEXO |
30 de yurvo de 1982
Fondo Ordimario Fondo de Inte Fondo de Vivien Fondo de Dess
yracion da rrollo Sucial
1.588 1843) 139 31
14,556 38,434 8,534 4.37%
40,000
299,112 755,902 130,460 $9.294
{101,°47) 1304, 1101 1 40,0301 (40,728}
197,965 452,792 90,430 18,566
(3.609)
101,3%6 452,792 40.430 18,566
89,096
33,135 vn 6,17% 403
836 1,070 59 96
11,223 687
309 1,436 15 8
9,045 1,207 519 43
306,606 $23,09H 194,789 24.209
196,019 261,485 72517 5,000
4,000 67,941 1,380
12,113
1,172 10,229 500
201191 330.62% 86,040 5,500
3,56/ 5,608 5,546 a7
ran 25
35,886 (25,167) (1,393 19,326}
£9,096
212,004 320 066 179 314 13,779)
4,605 13,179 {1,581} 593)
600,000
£240,000)
(1850001
(2.000) (VRS (2.000 (2.000)
(151,350) 125,440 103,000 145 000
21600 123,33 8000 14,000
2466 L0 3.7
RIEKY) L6 134 B.9%h 10.619
1,193 10,086 1 744
59,946 1H'),800 17.0%0 2804081
306,606 HI300Y i, 289 24,200

Combinada
737
65.899
50,000

1,245,768
14806,015)
759,753
(3.609)
56,144
89,096

57.483
2,061
11915
4,550
10,814
1,048.699

634,991
73,321
12,143
11,901

632,356
14,768

1,436

89.096
137 656
15,610

600,000
240,000}
1185,0001

8.000)

167 000
4033
110,190
12,344
205,433
1,048,699
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En el ejercicio se aprobaron 34 présta-
mos por un monto de SCA 1779
millones para atender diversos pro
yectos que, en definitiva, mejoraran
las condiciones de vida de los habi
tantes del area,

During the period CABE!| approved
34 loans for SCA 177.9 million in
order to finance a wide varicty of
projects which will definitely improve
the living conditions of the region’s
inhabitants,
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21 de septiembre de 1982

A la Asamblea de Gobernador es
tel Banco Centroamericano de
Integracion Economica

En nuestra opimion, el balance general y los estados de resultados y déficit v de cambios
en la aituacion timanciera adjuntas, presentan razonablemente la situacion financiera del Banco
Coentroamenicano de Integracion Economica - Fondo Centroameticano del Mercado Comun
o 30 de jumio de 1982, y el resultado de sus operaciones y los cambios en su situacion financiera
por et afto, de conformidad con principios de contatnlidad generalmente aceptados. Nuestro
examen de dichos estados se prac: co de acuerdo con normas de auditoria generalmente acep-
tadas y por consiguiente incluyo lus prucbas selectivas de fa contabilidad y otros procedimientos
de auditoria que consideramos necesarios en las circunstancias,
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September 21, 1982

To the Assembly of Governors
of the Central American Bank
tor Economic Integration

In our opinion, the accampanying balance sheet and the related statements of income and
deficit and of changes in financial position present fairly the financial position of the Central
American Bank for Economic Integration - Central American Common Market Fund at June
30, 1982, and the results of its operations and the changes in its financial position for the year,
in conformity with yenerally accepted accounting principles. Our examination of these statements
was made in accordance with generally accepted auditing standards and accordingly included
such tests of the accounting records and such other auditing procedures as we considered nece-
ssary in the circumstances,



FONDO CENTROAMERICANO DEL MERCADO COMUN

BALANCE GENERAL
30 DE JUN!O DE 1982
{expresado en miles de pesos centroamericanos - Nota 1)

Activo

Depdsitos a plazo

Préstamos aptobados menos tecuperaciones (Nota 2)
Intereses acumuiados sobre préstamos e inversiones
Cargos diferidos

Pasivo y saldo det fondo

Pasivo:
Préstamo por pagar (Nota 3)
Intereses acuimuladaos sobre obligaciones
Otras ctientas por pagar

Saldo del fondo:
Fondo establecido por los paises miembros (Nota 1)
Déficit
Las notas adjuntas son parte integral de estos estados financicros,

CENTRAL AMERICAN COMMON MARKET FUND
BALANCE SHEET
JUNE 30, 1982
{Expressed in thousands of Central American pesos » Note

Assuts

Time deposits

Loans approved less amounts collected (Note 2)
Accrued interest on loans and investments
Deferred charges

Liabilities and fund balance
Liabilities:

Loan payable (Note 3)
Accrued interest on obligations
Other liabalities

Fund balance:
Fund established by member countries {Note 1)
Deficit

The accompanying Notes are an integral Dart of these financial statements,

SCA 3,202
46,609
274

- 350

$CA . 50,43

SCA 50,000
25

432
50,457

-0
22
SCA 50,435

1
SCA 3,202
46,609
274
e 2380
SCA 50,435

SCA 50,000
25
432
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FONDO CENTROAMERICANO DEL MERCADO COMUN

ESTADO DE RESULTADOS Y DEFICIT POR EL ANO
QUE TERMINO EL 30 DE JUNIO DE 1982
{expresado en miles de pesos centroamericanos - Nota 1)

Ingresos:
Intereses sobie préstamos SCA 8,182
Intereses sobre inversiones ... ... 805
._...8987
Gastos:
Intereses y comisiones sobre obligaciones SCA 8,572
Gastos de admimistracion cargados por ¢l BCIE
Capntal Ordinario o 437
Pérdida neta sCA  (22)
Las notas adjtmtas son parte integral de estos estados financicros.,
CENTRAL AMERICAN COMMON MARKET FUND
STATEMENT QF INCOME AND DEFICIT
FOR THE YEAR ENDED JUNE 30, 1982
{expressad in thousands of Central American pesos - Note 1)
Income:
Interest on loans SCA 8,182
Interest on investments 805
8,987

E xpenses:
Interest and commission on borrowings
Administrative expenses charged by
CABE! - Ordinary Capital

Net loss

The accompanying Notes are an integral part of these financial statements.



FONDO CENTROAMERICANO DEL MERCADO COMUN

ESTADO DE CAMBIOS EN LA SITUACION FINANCIERA
POR EL ANO QUE TERMINO EL 30 DE JUNIO DE 1982

{expresado en miles de pesos centroamericanos - Nota 1)

Recursos financieros provistos por:
Pérdida neta
Cambios en la acumulacion de ingresos y gastos - Neto
Fondas provistos por operaciones
Cobro de préstamos por cobrar
Pristamo recibido de BCIE - Capital Ordinario

Recuisos frinancieros aplicados en:
Desembolso de préstamos
Aumento en cargos diferidos

Aumento en depositos a plazo

Las notas adsuntas son parte integral de estos estados financieros.

CENTRAL AMERICAN COMMON MARKET FUND

sca (22)
— 184
162

3,328

— 50,000
SCA 53.400

49,938
350
50,288
3,202

SCA _ 53,490

STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR THE YEAR ENDED JUNE 30, 1982
{expressed in thousand of Central American pesos - Note 1

Financial resources were provided by:
Net loss
Changes in accrued income and expenses - Net
Fund provided by vperations
Collection of loans receivable
Loan received from CABEI - Ordinary Capitai

Financial resources were used for:
Loan dishursements
Increase in deferred charges

Increase in time deposits

The accompanying Notes are an integral part of these financial statements,

)

$CA  (22)
184

162

3,328

50,000

$CA_ 53,490

49,938
350
50,288
3,202

SCA 53,490
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FONDO CENTROAMERICANO DEL MERCADO
COMUN
NOTAS SOBRE LOS ESTADOS FINANCIEROS
30 OE JUNIO DE 1982

NOTA 1 - SUMARIO DE LA PRINZCIPALES
POLITICAS CONTABLES:

E! Fondo Centroamericano del Mercado Coman
fue establecido por resolucion emitida el 29 de mayo
de 198i por la Asamblea de Gobernadores del Banco
Centroamericano de Integracion Economica (BCIE).
El capital total del Fondo fue fijado en ol equivalente
a SCA 100,000,000 y setd provisto por tos paises
nmuembros del BCIE en sus respectivas monedas, Estos
recuisos seran aportados cuando sean Namados por
el Directono del BCIE vy no excederdn el monto de las
deudas externas del Fondo

Et proposito del Fondo es financiar las opera-
ciones de compensacion  interbancanias relacionadas
con el financiamiento det comercio entre los parses
miembros del BCIE.

El Fondo inicid sus ooeraciones en julio de
1981 y tiene su sede en Tegucigalpa, Honduras, Sus
politicas contables mas significativas sv resumen a
continuaciaun:

Conversion de Muncedas

Los registtos  contables son  mantenidos  en
dolares  estadounidenses,  Los  estados  financieros
estan expresados en pesos centroamericanos identifi-
cados con ¢l simbolo SCA. El peso centroamericano
¢s una umdad monetaria simbolica equivalente  al
dolar  estadounidense, usado pot el Fondo para la
presentacion de su informacion financiera. Activos
y pasivos denominados en otras monedas son con-
veitidos a dolares estacdounidenses a los tipos de
cambio de mercado prevalecicntes a la fecha de los
estados financieros.

NOTA 2 - PRESTAMOS POR COBRAR:

Los préstamos por cobrar al 30 de junio de 1982,
PO Paises se presentan a continuacion:

Bancos Centrales de: {en miles)

Guatemala SCA 10,000
El Salvador 10,000
Honduras 6,609
Nicaragua 10,000
Costa Rica _.._.10,000

§CA 46,609

Los saldos de los préstamos son cobraales en
dalares estadounidenses.
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CENTRAL AMERICAN COMMON MARKET FUND
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1982

NOTE 1| - SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES:

The Central American Common Market Fund
was established by a resolution issued on May 28,
1981 by Assembly of Governors of the Centraf
American Bank for Economic Integration (CABEI).
Total resources for the Fund were set at the equivalent
of CAS 100,000,000 and are to be provided by the
member  countries of CABE! 1 their respective
currencies. These resources will be made available
when called by the Board of Directors of CABEL
Such resouices will not excecd the external borrowings
of the Fund.

The purpese of the Fund is to finance interbank
clearing operations relating to the financing of trade
between the member cocuntries of CABE],

The Fund commenced operations on July,
1981, with headquarters in Tegucigalpa, Honduras.
Its significant accounting policies are summariz.d as
follows:

Translation of currencies

The accounting recotds are maintained in United
States doliars. The financial statements are expressed
in Centrai American pesos, denoted by the symbol
CAS. The Central American peso, is a symbolic mone-
tary unit equivalent to the United States collar used
by the Fund for the presentation of its financial
information. Assets and liabilities denominated in
other currencies are translated to United States dollars
the approximate market rates of exchange prevailing
at the dates of the financial statements,

NOTE 2 - LOANS RECEIVABLE:

Loans receivable at June 30, 1982 by country,

were as follows: {in_thousands)

Central_Bank _of: CAS
Guatemala 10,000
El Salvador 10,000
Honduras 6,609
Nicaragua 10,000
Costa Rica _.10,000
46,609

The loans are collectible in United States dollars.



NOTA 3-PPESTAMOPOR PAGAR:

En 1381 el Fondo recibio del Capital Ordinario
del Banco SCA 50,000 miles pagaderos en cuotas
trimestrales de SCA 10,000 miles a partir del 26 de
junio de 1984, con interés anual de 1o/o mds de la
tasa LIBOR.

NOTE 3- .LOAN PAYABLE:

; In 1981 the Fund received from the ordinary
© capital of CABEI CAS 50,000,000 payable in
United States dollars in quarterly installments of
CAS$10,000,000 commencing on June 26, 1984 with
interest at LIBOR plus 10/o0.

Important infrastructure projects were carried
out as complement to existing regional systems,

importantes proyectos de |
infraestructura para complementar los sistemas
regionales existentes.

Se llevaron a cabo
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ASAMBLER DE GOBERNADORES

HONDURAS

GUSTAVO ADOLFO ALFARO
Ministro de Economia y
Presidente de la Asamblea
(desde el 27 de enero 1982)

RUBEN MONDRAGON
Ministro de Economia
(hasta el 26 de enero 1982)

GONZALO CARIAS PINEDA
Presidente del Banco Central
(desde el 29 de enero 1982)

PRAXEDES MARTINEZ SILVA
Presidente del Banco Central
(hasta e! 28 de enero 1982)

GUATEMALA

JULIO PABLO MATHEU DUCHEZ
Ministro de Economia
(desde el 25 de marzo 1982)

VALENTIN SOLORZANQ
Ministro de Economia
(hasta el 24 de marzo 1982)

JORGE GONZALEZ DEL VALLE
Presidente del Banco de Guatemala
(desde el 23 de abril 1982)

PLINIO ALFREDO GRAZ10SO BARILLAS
Presidente del Banco de Guatemala
(hasta el 22 de abril 1982)

EL SALVADOR

JOSE MANUEL PACAS
Ministro de Economia
(desde el 4 de mayo 1982)

OSCAR RAYMUNDO MELGAR
Ministro de Economia
(hasta el 51 de chril 1982)

ALBERTO BENITEZ BONILLA
Presidente del Banco Central de Reserva
(desde el 1 de abril 1981)




NICARAGUA

HENRY RUIZ
Ministro de Planificacion
(desde ¢f 27 de diciembre 1979)

LUIS ENRIQUE FIGUEROA
Presidente del Banco Central
(desde el 19 de mayo 1982)

ALFREDO CESAR AGUIRRE
Presidente del Bance Central
(hasta ¢l I8 de mayo 1982)

COSTA RICA

MARCO A. LOPEZ AGUERO
Ministro de Economia, Industria y Comercio
(desde el 8 de mayo 1982)

JOSE MIGUEL ALFARO
Ministro de Economia, Industria y Comercio
(hasta €] 7 de mayo 1982)

CARLOS MANUEL CASTILLO MORALES
Presidente Ejecutivo del Banco Central
(desde el 10 de mayo 1982)

MANUEL NARANJO COTO
Presidente Ejecutivo del Banco Central
(hasta el 3 de mayo 1982)



W

.
X-‘ »

DIRECTORIO

ALBERTO GALEANO MADRID
Director Presidente

CARLOS SOLIS RODRIGUEZ
Director Vicepresidente

MANUEL ANTONIO ROBLES
Director
(hasta mayo de 1982)

GUSTAVO ALBERTO CONTRERAS
Director
(desde junio de 1982)

FRANCISCO JOSE MAYORGA BALLADARES
Director

CONSTANTINO BERNASCONI LOPEZ
Director

ANTONIO MEMBRERNO MARIN
Secretario del Banco y de Ia Aserablea
de Gobernadores




ADMINISTRACION SUPERIOR

ALBERTO GALEANO MADRID
Presidente

ALFREDO BENJAMIN NOYOLA
Vicepresidente Ejecutivo

VICTORIA A. DE DIAZ
Gerente Financiero

MANUEL AMAYA LECLAIR
Gerente de Anilisis y Supervision

LEON PAREDES LARDIZABAL
Gerente de Programacion y Promocion ai.

MARCO FERNANDO JIMENEZ
Gerente Administrativo

FELIX MARTINEZ DACOSTA
Asesor Juridico

JOSE OLIVIO DOMINGUEZ
Auditor Interno
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