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Sufior Presidente: 

El Diisctorio delBanco Centroimurirano do Integration Economica tBCIE) en cumpli
mialiu de 10 quO a respucto establece elArt'culo 3, literal g).delRogtamento respectivo, me ha
ijncorLundado elevar a lacornsideraci6n ieesaAsamblea laMemoria de Labores correspondiente 
of iorcicio 1981 1982. 

El documento contiene informaci6n completa sobio las op,:racloncs del BCIE durante 
e; priodo mencionado, asi como sobre las acumulaciones al 30 de lunio do 1982, y cita tambi~n 
hi,aspectos in;is relevantes di la y ld administrac16n del BOCIE.pohltica 


En nombre (e fusseiiores Direcmores, y 'n el mio propio, hago propiaa laoportunidad
pate enovar al seiior Pre.idente, y por %udigno medi,.)a los dcm,is Goburnadores del BCIE, las 
murstras de mi mas alta y distinquida cunsidei'aci6n. 

Alberto Galea '" 

SeWli' Presidente de la 
Asambhea de Gobi:rnadnres di. 
Banco Cewtroamericano de Inteqraci6n Econumica 



BAN(O CEnTROAmERICAnO DE 
InTEGRACION ECONOIICA 
TEGUCIGALPA, D.C., HONDURAS, CA. 

November 26, 1982 

Mr. President: 

The Board od Directors of the Central Americr, Bank for Economic Integration (CABEI), pursuant to the provisions 

of Article 3, paragraph g), of the pertinent Regulimtions, has requested me to submit to the Board of Gov-'rnors the 

Annual Report for the 1981-1982 fiscal ,ear. 

The report comprises complete information on CABE I's businesses during the referred fiscal year, as well as accruals 

as of June 30, 1982. It also mentions the most significant aspects of the Bank's policy and administration. 

On behalf of the members of the Board of Directors, and in my own name, I remain, with highest regards, 

Alberto Galea 

To the President of the 

Board of Governors of the 
Central American Bank for Economic Integration 
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...!.IMogon genero.... 

fore''.6rd, 



En los 6ltimos 22 aiios el BCIE ha CABEI has contributed to the creation
influido en la creacl6n de por Io me. of more than 70 thousand job oppor
nos 70,000 empleosen Centroamtrica. tunities. 
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IMAGEN GENERAL 

El Banco Centroarnericarno de Integracr6n Ecu. 
nruica (BCIE) 's una Institijuirn dit, yflnanciarnientnr 
tiriiiiiu(rIt! y dtesarlolloihi Iiiteqracl(ir econrlco 
de Ct'nii c, medizirite Conveni(i,r,;ir isthnhleci.o 
Cunstitutiw) suscrito licit la,,Repblicis de Guatemala,
El Slvadhur, Ilondtirs y Nicaraqua el13 dif drcimfrie 
de 1960, niciml('firlimiiite sus cpeiraccrrs el 31 de 
mlyo dit1961, El 27 di,liihodo,1963, Cisla Ricja se 
allrir il Ciiniviu. La ade (it! Ia Instituciin us fa 

iuda(dv Teilicllalpa Hiiimis. 

El ii i .icier dt-' rlilsrisl flihinciito del
P(iilnqn, thi it,(raciui E(on(iiriirrrca y til ictiildo 
ccoii rl Cr cireii Ci(Sltit iv.i, BCIE u s1i JuI 
iaIrtdirr.'ri7rc. ircI,crtirtdd filliviiia i(i diSni i uillci y 
urrc irsrItlrl 1 pitrrrrl(crrr 

o() l s;) lo 
seci(Ii cl(it!isevi'i-r S. 

Sir iccirri Iir'rinrciia 
dv r it'i (lli isri(-cfylctlldaiil pI' 

y Il-citci(iir de I'lIrite 

iirtv(c'll, Sifol-dalclie prilltic, 

hili-filier delitradi1, luncrio 
loi cud St.estaltlece 

tiland( errciilrri %t Iirir)Ii iii i-i enil sI illrlli( y
II Iiiti(Irrcic':ll i:cll(cil(ii ( il ,ir1,,Estos .Ispeects 
chtrstlll ' i s r ciricl.( lciii'illes (Ieis 1:11 

, 
,I] de
pilitica qi l - lE uISiui itlllnlriihi crr) 

Pral el crrrrrllt de "iriltble'hviy ii aiit 
frllltuoa lio ltiiiiejittadl enti%(ICilllVlellCirIlstituicvii, 
elBCIE athre itip cilltil 

Prrye:rtrs duIn Iths'ltvi ictlrr(tlt citnli-t'll 
Its sistii'tln S lfh ile(nll()/'i'%h('sii)iue, crrnlirllil.S 

sell ilsrl'i als lii%(ccrtlwsI),isi(ic (rit dIih 
cultllil1 idl sii illcn litlllitr,lid ) til C r lrtni 
tIG. 


Priryic.tos IHilivils'nla in lo 1),I')i'i1101s 
11,1s diicirictii i n1irril di). tI'ris pira i- lr rer 
crlrfi cirlillr u uollibtlyllilllcarllir tq ri a Icir 
nn tllrIris hlll ilis)l)IIIiles 1)li. intercrlo i(ii
ceit'irainccnrcit y n)lals, y I sectoir Ix|)rrr 
tailor, 

PlircyCts cnicnrlcrinlhs nsplc1rh.',rccl(dv aglo 
peCilna hi IIle terlnrli Jnnr tihletii il1 trIlilllm ell.
ti, laarrllph.lCti)n ii Id%st cllicl')nri! Iisixplo
ticlines que it rcordurrlcr cI]laster:inrinrlto 
neclornal cristriciricilano. 

I0 

-OREWORD
 

The Central American Bank for Economic Inte. 
qiation (CABEI), with headquarters in the city of 
Tegucigalpa, is a financing institution that promotes 
the balanced economic integration and development of 
Central America created through the Constitutive 
Agreement signed by the Republics of Guatemala. 
El Salvador, Honduras arid Nicaragua on December 
12, 1960. CABEI started business officially oi May 
31, 1961 and Costa Rica adhered itself to the Agree
merit on July 27, 1963. 

As the finianciing agency for the area'r economic
intieatro;i prmgian ani pursuant to its Constitutive 
Agreement, the Bank is simultaneously a financing 
institution 'ordevelopment and, through its sectorial 
investment policy, promotes and implements the 
regional economic integration. 

rhe financing action of the Baik is determined
fry the regionality of the projects, which is established 
unitire hasis of its impact on the economic developmett 
arrid initegration of the area. These aspects constitute 
tire two major general policy guidelines followed by
the Bank iii tire linancint of itre public aid private 
sectors.
 

To fulfill its objecive, aid incomplia re witlhits Constitutive Alreement, tit(! finances mainlyBank 
tlt! following: 

Infrastructure projects to conlehte the existing
telional systems or to orffset basic sictour differ. 
ertials tirat l~iiancec oflimits tilt! dveloprient 

Central America.
 

Longterm investment trojtects iitindustries oI
 
reglional nature or of irriiSt tor tIh Cenial

American maket, thatl lrCreas available (iods
 
for tire Central Aniur ic,m trale arid for tIre 
exterral riarkets. 

Coordinated piolirls, 
oI agi .:-ultuie intl livestock 

spec:ializatinii, ,liiniiil at tile inil oveniini t, 
exlansion ur l facilitiles ladin ]sclistiftlcct Ill 
to i Centil Americai rgeional suliply. 

Projects ofl uniterpti isis neding to expand their 
(npetation's, rrnler(nite their manu facturiirq pro
cesses or chingeIheir pruductionr organizafion, 



Piloyeclus de eilpwsdS (liW Iiu'(Iiit'i ,iilplidt 
SUJS )i 114Mto 1llli(Irldlldl 51 IIIrisoc v, U 
Clibidl lai 'StrL(:ttni dVci So Il)ldoCCicr(ll par a 
Iill-'i),ll 1icil'irlcif V s c llJlic if iliitiu ll'l
 
McI-miadt CIloll, fIf1'defcilhlil i.I il (I)1111-'I 

I1111c:li'iiri)'iil'r calit) 

|)flojel{+ s(
lto SvtIvl(Is) queP womll 'lthipti11+++bhh.+
 

ihla iIICHiriIIIIsic'iiri il M'ciclic (Ci1111111 

Pliyc'( vi 11111111icti1 s)(:II 
-'io llci y l I i It IcIIvI 

clIII, c'vilcCl lll Y Ci icLiric0,l 
'rI 


Ottos poi rt'. pliuctiv 

cll hit (oiilllic+l. 
ia , m iljd ft i'lcic 


'Vi li',iiiiillo h i
 

, 
(i ll' ttri 

ci'll ui,iloIi)'1ii'iitilol ec(nlica V 
vll.l o.I}, 1),II'0% ro"h+ 
 (o 1-ll'lll,rl~! y 11.1 l ' lte'f 

(,I'lll (,ii1,c(lli c ,Ii1*,l 

ino ,h' l 
tltl ,iI I It,' h j ' ioi' I ih'.,Irrilhlic it'Is 

lIi i 21 d 'i '.,,.I BCIE ha (: 

liisl+ lihi'rih'., .1 h~lv' 
, 

f.l fhi,imi'lowto d,' pit 

V,.(Io- ill.- SCA ) liliics f h
tihli 1.131 (I). 

Io% cur'siroihuld(is vooli. dhfluil- %i'cilcliC:)is 
V il I,I 11I-I%a,l' , 111111|1(ItI., ha |)'ool fd 1 11 plk|lh.11 

-oviV,o nv%+twih,'%Ido S(CA 3,64b, btlollholw 

Lu. i'ccm,', iit,1,/is l(l liqii faici 
111ri1tcalticcliiifoi icooildi liiwcIJI~, pliplllis 'V e 
illl'.+ hiiL,lcuirii'n , %fatil 'litotiifis lotl ailets 
Co ca.li 'd l I aiw ili rlblci s Jll,'|S (2 

v iocioun+ li' ,i'i-ndn'I,$CA 128 4 oIlliri+hI 
f, +{Iicii,'stc'ii c' ,i'u',ui .c SCA 1.0/20 0%in's sc cfiiiii ,c im-

C h)
his+ iiwois ilhtc'iiCAi1)0 0 ml l. 

ixiihiis%#,ilIii wlil I' lost-c o iosIil)ih's 
1ai' I'rli' stit|ls v d vilicil'l. 

u s if,' ,Iclilii'll iiiithii 
icI(i( llaci'ioiiCap ita' 

0I 11111f111(ciili " iou',c ,llilt fl,i isti ()tI 5y 
: ,ir hl IE sIcsi ':ii '.i1s' c:,i hui,ir I. vi's i 

IIls SI{g IIii'IIti'' fii is.: 

Fciih Or(fiul'i it). 'inistiltuililti lhliii cciin 
Sicsprll)|11%(:(ill) cii ,i111ilSi canctIt'ciiilm s 
1i, lii liil|),clnl ni , lii-i ,cti IIic IiIc(itlll Il lm), 


iliorder to irIlpiove their efficiency and competi. 
tivecapacity within the Common Maiket, there
by, inicredsinj fhee tiadde Iintile l l0(ioI. 

Projects for seilvices considered essential for the 
operation of thie Celtidl Arrieican Common 
Mai ket. 

Social development piiolects, erllphdsizing theli ldsof enlploylent qiricildiili anid piloUc
tvlity, hlialth, nu titioii,Saitationi, edocatiof 
drl( Itdiliiiii(l, dll IiMral ieVt0Io101 11,I 

Otllrr poiiuctIV pioJtects tvildiic; to ciedte all 

-coInlorlIc aifd sociai corrplernentation among 
tna1ni'llihilCiuntries and1 to inlrcease the 
xchiigecfrl of qioois and services IliCential Anse 
IIca. 

DLJiliciits 21 years of existence, CABEI has 
pltCilatei i) the I-coilroiic duevelopmnit of the 
riltlbel coUinti los, thilough the firasncingcJ of projects 

toitallinJ CAS 1,731.0 millonsl/, distributed among
the icqjOii's Various soicial and economic sectors, 
irducin total rivestmeclts that r each CA$ 3,645.5 
mll1Onl
 

The funds used for the above mentioned finand cilcame froll isteral ad exteicial soUccs.fsThe 
inlteinal sources alt made i ) hy calpital contributions 
if the msiermbcer countries that anioUc to CAS 167.0 

n11rmllin curt(iiy ed reserves2/ liantscc 	 u a tl w hich 

amiount to CA$ 128.4 million. Foreiliii funds refer 
t)i-GCAS1,072.0 million olitaiued Iii rellional and inter.

national capital markets cs loianrs anf tfi+marketin 
of seculties. 

According to the i)llttiltug aicid financial orgarri+ 
Czatloir of the Bank, Its FSliolces dli colIveyecf througth 
the followilg hunls: 

The Ofdirsar1y Fund. Corposedi of inteti al and 
xtillral risoUrtcs, is oseuh rudainily to fhralicl 
p ellvestm ert ard lrVestl11rst llir l ei1ts of 

11 111|%)( . pl.I IIIVI,%II 4 ll .fmiic id iti'lii lllVi'll()1 -)'(111%l+s, plh '(ilidLJStiaf, l ri l icl1111 c' w illo)c I t)III'n%, services ulcltu a id livestock Iill ects,ansidothelrll(is, specially ii liltpi ivale 
tics ir,ci)+ )ius ,'vcis V d il ect(ni.i1 cl' ,cllltI~i'i'i 

l .11cc usl'ii ii o'it Iii ,viihi 

- Thn' Central Amriccii Fiuindi fi Ecioiiior1ic
rill:,doS' i',111ii,oIw' 'c+ :h %IV,1111 ' Icilnlcli 	 1cic' 

(l) 	 (I i'.',c:i'+oirm, o.ii (SCA) 'sic. i uonid I/CAS The Ceritual Arnicaci Post) is I unit (if acc+ont 
III' c tio'iiiIi'lli'Vi,'iit h' ,i chcilr11i' is E(to'Iifi , oquivalert tic th Dollir t Ol, Unitld Stcted of 
Uciuici dei' Aoirr c. Altier Ica. 

(2) 	Inrr:icyvi l, it ilifii ur , ci-' cqcici:('iO Ihc 2/ Includces the net wol()fits oif CAS 12.2 million t
S('A 12.2 minilliiic'c. FY 1981/1982. 
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flos de1los pa ises oiiiefolbfru, offafiisIIln 111uin-
nlis cullot 110 5ilicailuisIi, fiiCsI6 1oalh 
Iflunicipales, illsti i ciunus of icialus~in~es uffgaub of 
inst tuCiont's (ite coliioI faIiixia iain ,lUIcolifnil
Y PtWOivdJpai a 1011ui6n df!t evUIOC106 nlo Of19 
Casnpus do It. Ispolitu, teiecoittOicaciolous, 0111,:. 
Oj , educaci6l) :nclioI6gici, avaluachi, flu ,ncoir,
$us nlaturalus, itlolacentlollienii u)O (Io, lieflo, 
ptnvncibri y comteslfe It pla~jas, lluvifrollo fel 
atiro y desartollo (let turesoto. 

Foida Fiftancieto do to Vivitda. Thuuin lootr 
Iiueanchar constf,: dCWIIte 

dustinauias ia to$ e'stratus 110hn'pustos hajos a 
* ~~objelo to l vivhnnellas 

intefolefflos du Ia puoIaci~oe, mudhaonin inalcia 
toliefllu ditecCII y coryia du fuupoeca, 

* Foodo (InDsattollo Socia, Tieeeiv Wh,lotopeoai 

plotesioliaf, safodl ( lluijiefn, vivielud i lts. 
to$ soCial Y dO lieV111ollo uc'e6(fiCO ~'Social 
en ui tIlidio fural y ulbal,io or 

IFyIend IOw 111041111111Guntl flnk of vadi vnotin,of 1110eu 
La fnilxiow~ auto, idaJ dl BCIE us to Asanulua arcr,if'ri, tllooe otlediro~met oncu alyuade Gobffladoufs, coostituida por Jos Ministros fildefre~isay lotnte ~r::inayveeh~s

Economid yPtusidentes dul Ranco Coniral tie coila ui
*da los ustados inlorlbios, Se tuoine iiilaiaovol~te

Una Vol. at Jalo y cuatulo to) considcrfa ofecesavfo cute'
ilia founlifffcs citraorifndfias. 

El 6rijano ejeuoivo estA erwtowndo lift oil 
Director ho lotinado feiit citico litonolpro6, oin por
cada Ilais. De acutiedo con #4 Coosvnnif Cuoustitivso,
el Ditectonjo us et oesponsable de, to c'mcucci(n doe
to$ OperlCioloeS dlel OCIE y Ita utto puede ejetcsi
lodis las tacultades flu Ic dcetque to Asarublue do
Gubctnadotes. 

El Piesiderne del IICIE, (jut. us pegido pot toa i 
Asanitilea de Gotwtnadoies y defhe se, fihueeWOo du

*Directotlo, actita tafuibi.~o cotno Plesiderete de d6ste 
y us elftuncionarlo ic jcutivo y Afflinuhstialivo eetayto
inraffla 'llo I lstiluci6g. 

Asirnistno, el OCIE cueu~a, con fin vicifloeesi' 
denite Ejecutivo, desigoado toot el Directorgo a mon. 
puesta (jet Plesidente, el coal thene. a su casjo to ad' I 

*Minilsliacieon direcla de las opeeacinvs y adtes 
a travis de cuatfo Getencias esifecial,,atias: Getenciac 
Financiera, Getencia de Pitypainacibu y. ProI,, ci/),
Gerencia de Ani~fsis y Supee vis.6n y Getnqeia Adrn* 
nlstlativa, cootando W'eis con on Opartoonents)
Jut Idicu ycot) una divisl~n die Autlio 14 lotelna, 

Cot) el Otujeto de otunier ajifiat lNs Ir'stitJo 
neC$ioliciafcs, de It,- I)'esialfos y Goonlunpa' las 1oPINa 
ciones durantc ta ejetcc/jo de ptoyecsos tinoocailos,
el 8CIE cuenta Vol oticiflas Pit cata orno sktlos; frulws 
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11111 I 11101h 

If itflifll olill and li of
 
silly to fu oU~ftt niulliur countl 
1111 I.Iifiit aw hun ifo 
frolifed fiiiiijoffrt Itlillic atiHI Folivilt) lo 111 
oxle of tivofrut 5 hOflrst flufls of trhffto, ta 

il, 141u110) Ofs, ic geciwuf, Inch,1fnolIIIIC41 loiUcif 
Ittl~f'uf lien, iolifotd a pipialtal,icalie fttofy
(11tIOlOt9i, Ifilps~t lg, $N1§Iloraewnt ion 'fill(

11iutif 51icultlu allvil tooote ilevolijerelt, 

Tire Housitly Fool), ProvIde, foods for housei 
coniltstfct luo1ouh fliiel "InleeDtflu toloha 
sling of trltjst, erna it) low #(NJonifddf 
Ic,: fal::ilifes, 

Thou Social Devalopoleuve Fondl, Fhe,,nciti prolorcill
to file allucatlorl nodtouillf, 116al11 and senolid 

tepll;ami tMcial df"etffltilfeorooctso 

Tite tolyi levul athordty of thef flNrk It ilia 
of Gofeuros, fo,:nud bcy11101 of EcaooM11116te 

The volouois'e toxty of Our fDank It ersne 
t~v a flvotwrnennmrt Orord of Dlfroctors, onhy oft lioluell
of vacto country, Accordlnhy to Ili# Go' tltlvo
Autae~i~tir, fts Bror Directors .Vermof Itso dIn of 
fte rratoofonunt of thu Banork's bcifuss tifeel to doU) ft mayoeaunlde all the0 fotleorlty fjontedl by ilia 

Ofifffe of Govotnr0o,, 

The Ptaskint of Ilia Wilk, whsto Iselected Icy leut
Boiald of Uosvenrgors o Icrnreruleof 1110 flooar of 
Dictoff, AmtsoOhIN11"M of the# fatter treld Is tOw 
nitcotivil and afltn'nlistimivirof ficilu of 11101fit feecit lonl 

Moruos'ug'to,th flooBok has toil Erecotfsve Vice',
Prskident, litogeeosue by floo Plosldunt alrmilhfcfeolnteae 
by INu Orord of Directors, #1eIt findoeaqju of fty
dMlnehsf1611filor,of Ithe flanok'f oproft (Nactivftfes,

Wall, Of# ass1stance of foor Milmojrm, Finanorce, Pro, 
1porooninej andl Protion, Afolfyss vondMilmorvfrtn,
OINrenftJtsun III aditi foft LqfioLoo andtoltola 
Auit Departmrwets, 

I's tijNi to lopo'vese Vn t tia11#fk~ IFW reeo' 
Oatitl ofOthfutws atl to (oordinIate if Walttos 
futio(q the ereeuofo (f the NUNG fliff aNorfoot~e t 
esauf hdreiqloaf offices tII ite cagcfaf citkes(If 



.. .. .. ... ---

Uqo~II:(II~~hd onI Iif%!~t~iII 'IIIIIIII(I) C/fLEI hais continuouisly cuflIibutud it) the 



sintesis de 
operaciones 

summary of 
operations 
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Ufil ifOirIo rImr I)Qr1InF:n ; irl fCIE : lad The solution of the eIner(Jy crnissi one of CABEI'S,:c;rdr b ir , relillcnr adcrisis urwurqctin:a. Por ullo, main Iprioritie:s and hI.i financed importanlt+','Ii rllllrl:Ihrldl() iprn)y;clts hiujroelhet:r ic:os dceqrarl hydiotuhectr ical projects.
I I liji , 



SINTESIS DE OPEPACIONES EN EL EJERCICIO 
1981 -1982 

Dentro del marco ie los lineamientos del Plan 
tit Mediano Plazo 1981 . 1986, la actividad crediti-
cia del 9anco contink()or 'ientindosehacia aquellos 
sectores que en el rismo se consileran estrat6sicos 
para I dsarrollo vcor1tnlico y iocial del 6rea, toman-
do en cuenta, ademjs, las rieras ricesidades surgidas, 
tanto de los cadnrlos extilrios por la preston social 
OCtuiriida en alunos pa lses, corno (te la crisis econ6
mica vilqente en la rup6n. 

Dichia rctivdad (ho lular a un total do aprol,a-
clones SCA 177.9 roillones para ci financiamiento de 
34 pro yectos, destinados ill n 94o/o al sector p6bli
co y 6o/n aI sect(r prilda. 

Los recursos asrinadsos feron canalizados en 
un 67o/o par ul Fondo Centroarnrrricano de Integra-
c1)n Ecorn6rmica; 14o/o por 0l Fordo Financiero de 
la Vivienda; 10(1/] pur el Fondo Ordinario y 9o/o 
por el Fondo te Dresarrollo Social. 

El comportamiento de las recuperaciones de 
prostamos y el rrcremento de los desembolsos efectua-
dts, permiiuron qua la cartera del Banco se rrcremen-
tara en un 9o/o, al pasar de SCA 703.2 millones on 
el ujvicicio anterior .r SCA 756.1 millones en este 
ejerciC1o. 

Los inrqresos financieros reglistraron un incre-
mento ie 21o/o, al alcanzar la suma de SCA 91.9 
nrillones, de los cuales SCA 76.3 millones fueron 
generados por la cartera de pr6stamo, en concepto 
ie intereses, comisiones y otlos carlos y SCA lb.6 
millones corresponden al rrndiniento (It! inversiones, 
tales coro la del Fondr Centroamericano del Merca-
do Comrn, asi corno otros inrjresos (sirivados de di
sersas operaciones. 

Los lastos alcanzaror un monto dosc'.A 79.5 
millones, superior rn un 31o/o al del ejercicio ante-
rior, explicado por el incrm,-nt') de interrrses y comi
siones pagadas, qur repiesernt., un 84o/o d(r Ins ogre-
sos. 

El comportarniento de los gastos e ingresos to-

tales resultaron en una utilidad neta de SCA 12.3 

16 

I SUMMARY OF OPERATIONS IN FY 1981. 
1982 

Within the 1981-1986 Medium-Term Plan 
framework, the Bank's lending continued being orien. 
ted toward the sectors considered essential for the 
area's social and economic development, taking 
aibo into account the social aspects of the development 
process and the existing economic recession it the 
region. 

Such activity enabled total approvals of 
CA$ 177.9 millions for the financing of 34 proje,:ts, 
94o/o for the public secte- and 6o/o for the private 
sector. 

With regard to the financing by type of Funds, 
67o/o originated from the Central American Fund 
for Economic Integration; 14o/o from the Housing 
Fund; 10o/o from the Ordinary Fund and 9o/o from 
the Social Development Fund. 

The performance of loan recnveries and the 
increment in disbursements permited a 9o/o increase 
in the Bank's portfolio, from CA$ 703.2 millions 
in the previous FY to CA$ 756.1 millions in the 
present period. 

The financial income registered an annual in
crement of 21o/o, reachinq tire amount of CA$ 91.9 
million, from which CA$ 76.3 were produced by the 
loan portfolio in the form of interest, commissions 
an ther charges, while CAS 15.6 millions correspon
ded to investment yields frorr the Central American 
Fund for the Common Market and income derived 
from other operations. 

Expenditures reached CAS 79.5 millions, 31o/o 
higher than the previous FY as a result of the increment 
in interests and commissions paid by toe Bank, which 
represents 74o/o of the total expenditures. 

The behavior of total expenses and income 
provided anet profit of CA$ 12.3 million. 

The above indicators are shown on the following 

table: 



millones. 

Los indicadores 
cuadro siguiente: 

anteriores se muestran en el 

SINTESIS DE OPERACIONES 
(MILLONES DE $CA) 

Acumulado 

Per iodo 
1961.1974 1975 1976 1977 1978 1979 1980 1981 1982 

Acumulado 

Periodo 
1961.1982 

Recursos Saldos Acumulados 

CaptI y ,por tUeS/Erpeciales 
de Capital 

Donacones 
Fles.rv,s 

flatrimolio Neto 

fircursoS Externics 

D Oec,Vaymnte 

41.0 

2.2 
2.6 

64.4 

375.7 
195.9 

47.5 

2.2 
28.7 

78.4 

446.6 

243.9 

52.5 

2.3 
37.9 

92.7 

520.9 
298.5 

65.0 

2.4 
47.9 

115.3 

560.2 

389.5 

75.0 

2.7 
C2.2 

139.9 

730.6 
448.7 

98.0 

3.2 
78.2 

179.4 

823.5 
558.9 

110.0 

3.7 
95.2 

208.9 

888.9 
573.3 

130.0 

5.0 
110.2 

245.2 

983.9 
561.3 

167.0 

5.9 
122.4 

295.3 

1,072.0 
632.4 

167.0 

5.9 
122.4 

295.3 

1,072.0 
632.4 

Opml~aci(onels Activas 

Anujl, 
restamos Autorijadns 

Dnr~iniholsos diePr( stairos 
fResjperacionres (if Prenstannus 

Samos (If! Cartera (o l'rtstaymos 
i.val uacnones canbiarias 

+ Utros prnstamos pun cobrar 
. liHnservas Cnrnt;is Incobrahiles 

n;aldls(I! Cartzra Ajustaino 

172.0 

286.9 
66.5 

720.4 

3.4 

0.8 
0.3 

224.3 

127.4 

74.3 

19.5 

275.2 

3.6 
0.9 
0.5 

279.2 

119.4 

87.3 

17.3 

345.3 

2.9 
1.0 

0.8 

34F.3 

134.2 

121.3 
24.5 

431.1 

2.1 

2.0 

2.4 

432.8 

154.8 

115.6 

30.5 

515.9 
7.6 
2.3 
2.4 

523.4 

153.8 

119.7 
35,4 

599.7 

9.2 

2.2 

2.4 

508.7 

185.4 

87.2 

46.0 

640.8 

9.7 
3.9 
2.7 

651.7 

205.9 

98.3 
463 

694.2 

9.1 
3.3 
3.4 

703.2 

177.9 

101,2 

35.5 

759,9 
3.1 
2.9 

3.6 

756.1 

1,730.9 

1,091.8 
321.5 

759.9 
(3.1) 

2.9 
3.6 

756.1 

lin,ult;ados Opi-raciortms 
Anuahes 

'r(n(iuctOs Fmanciveros 

(laslos Finnancieros 

Utflidadi s Fnnancinras 
(jti s Anmiistrativos 

Utldidai Nn,!a 

692 

26.0 

43.2 

220 

21.2 

20.9 

9.4 

11.5 
4.0 

7.5 

25.9 

11.5 

14.4 

4.8 

9.6 

34.2 

17.6 

16.6 
4.9 

11.7 

42.7 

23.0 

19.7 
5.4 

14.3 

54.5 

32.6 

21.9 
5.8 

16.1 

68.3 

42.1 

26.2 
9.2 

17' 

75.7 

49.3 

26.4 

11.5 

14.9 

91.9 

67.8 

24.1 

11.7 

12.4 

483.3 

273.3 

204.0 

79.3 

124.7 

It dica I:rn!s Financrinerus 
Util,(lad N ta/(/,artvra 1/ 
(,ast(,s Admin istrativs)s/Car nrra 
t ifinl(J Fnnnarirc nmr/Cartri 

Gi.sto. Finarios/Cxrra 
Pioductos 1,rnanicin!rs/Cartera 
Utiliflaii Neta/Patrihnornjr 

r),-ula/'atritrionio 

M)ra,/Carti-r He Prlstamos 

2.7 
1.4 

4.1 

3.4 
7.5 

9.6 

9.1 

2.2 

2.7 
1.4 

4.1 

3.3 
7.4 

10.4 

3.2 

2.1 

2.7 
1.1 

3.8 

4.0 
7.9 

10.1 

3.4 

.2 

2.7 
1.1 

3.8 

4.4 
8.2 

10.2 

3.2 

1.2 

2.7 
1.0 

3.7 

5.4 

9.0 

8.9 

3.1 

1.5 

2," 
1.2 

3.5 

6.5 
10.5 

8.6 

2.7 

1.3 

2.0 

1.5 

3.5 

6.5 
10.0 

6.5 

2.3 

3.2 

1.5 
1.4 

2.9 

8.3 
11.2 

4.6 

2.1 

5.1 

I / [ i C;rtr; cnntrnior ifnlepr $salniose irlversiones (ic corto plato 
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SUMMARY OF OPERATIONS 

(Mllons of CASI 

ACCRUED, ACCRUED 
PERIOD PERIOD 
1961-1974 1975 1976 1977 1978 1979 1980 1981 1982 1961-1982 

RESOURCES: Accrued Balances . 

Capital and Special Capital 
Contributions 41.0 47.5 52.5 65.0 75.0 98.0 110.0 130.0 167.0 167.0 
Grants 2.2 2.2 2.3, 2.4 2.7 3.2 3.7 . 5.0 6.9 6.9 
tleorvet 2.6 28.7 37.9 47.9 62.2 78.2 95.2 .1102 122.4 122.4. 
Not Worth 
External Resources 

64.4 
375.7 

78,4, 
446.6 

'92.7 
520.9 

.115.3 

560.2 
139.9 
730.6 

179.4 
823.5 

208.9 
888.9 

.245.2 
983.9 

295.3. 
1,072.0 

295.3 
1,072.0 

OutstodonloDebt 195.9 243.9 298.5 389.5 448.7 558.9 573.3 561.3 632.4 632.4 

ACTIVE OPERATIONS 
Animal 
Authorized Loans 
Loan Di'lusmertnts 
Loan Recoveries 

472.0 127.4 
:286,9 74.3 
66.5 10.5 

119.4 
/87.3 
.17.3 

134.2 
121.3 
24.5 

154.8 
115.6 

30,5 

153.8 
119.7 
35.4 

186.4 
87.2 
46.0 

205.9 
98.3 
46.3 

177.9 
101. 2 

35.6 

1,730.9 
i,09'1.8 

321.5 
Calancesof 
+ Exchany, 

Loan Potiol;o 
Revalua rJons 

220.4 
3.4 

275.2 
3.6 

345.3 
2.9 

431.1 
2.1 

515.9 
7.6 

5997 
9.2 

640A 
97 

694.2 
91 

759.9 
3.1 

759,9 
(3.1 

+Other Loans necivabio 0.8 0.9 1.0 "2.0 2.3 2.2 3.9 3.3 2.9 2.9 
Reserve, iad Debit 

Adju3ted Portfolio Balance 
0.3 

224.3 
0.5 

279,2, 
0.8 

348.3 
2.4 

432.8 
2.4 

523.4 
2.4 

508.7 
2.7 

651.7 
3.4 

703.2 
3.6 

766.1 
3.6 

756.1 

OPERATIONS RESULTS 
Annuid 
FinancialResults 69,2 20.9 25.9 31.2 42.7 54.6 68.3 75.7 91.9 483.3 
Financial Examc;nditure 26.0 9.4 11.5 17.0 23.0 32.6 42.1 49.3 67.8 279.3 
Financial Profits 43.2 11.5 14.4 16.6 19.7 21.9 26.2 26.4 24.1 " 204.0 
Overhead 22.0 4.0 4.8 '4.9 - 54 5.8 9,2 11.5 11.7 70.3 
Net Profits 21.2 7.5 9.6 111.7 14.3 16.1 17.0 14.9 12.4 , 124.7 

FINANCIAL INDICATORS 
Nut Protit/Portoll, 1t 22.7 2,7 2.7 2.7 2.7 2.3 2,0 1.6 
O'erherd/Poi folio 1.4 1.4 1.1. 1.1 1.0 1.2 1.5 1.4 
Financial Proflit/Pal Ifollo 4.1 4,1 3.8- 3.8 3.7 3.5 3.5 2.9 r 

Financial Expenso.1l'orttfoh 3.4 3.3 4.0 4.4 5.4 6.5 . 6.5 8.3 
Flnansio IncurnelPortfolio 
Net Proilt/Net Worth 

7.5 
9.6 

7,4 
104 

7.5 
10.1 

8.2 
10.2 

0.0 
.8.9 

10.5 
8.8 

10.0 
6.5 

11.2 
4.6 

Deb/Nat Profit . . 9.1 3.2 . 3.4 32. 3.1 2.7 2,3 2.1 
Arrears/Loan PortIoilo . 2.2 2,1 1.2 , 1.2 Is ' 1.3 3.2 5.1 " 

I/ Portfolio includes short-term loans and investments 
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PANORAMA ECONOMICO DE CENTROAMERICA 
EN 1981. 

El comportairiento econ6mico de Centroam6-
rica continta siendo atectado negativarnente per 
factore;s Vx6genos que liniitan significativamente lIs 
esfuerzos de crecimiento de los paises de la region. 
Asi, en 1981, Ia eVoloCIon1 eConoliiica se caraclerizo 
por una reducci6n en los t6rminos tie intercambio,
(Lada la debilidad genieralizada de los precios def los 
product,)s principales de exportaci'n en los mercados 
Iitirnaci(nales y de la derninda generla por las 
econornids industrializadas, dando lugar asi al cr itico 
does!quilibriuo externo de la region. El crecimiento 
Insuificiente( di los ingresos de divisas, los crecientes 
lagowo per irnoitizaciin (it! la deuda exteria y el alza 
en las tasis if, inleris, se rellejan en on incremento 
sustancial en el dh.ficit (iC la cuenta corlente (it la 
halanza de pallos de los paises. 

Pot otri parte, I:1evoluci6n reciente de [a eco-
noria eo la reioun ha s-l, afectada per factores vin-
culados con su inestabilidad ocio-ec.n6mica, con las 
poiticas nacionales orientadis a combatir la infla, 
ci6n y el deequilibrio externuo con el limitado acceso 
a los Inercadlos inter nacionales de capitales, Co i los 
significativos (dlficit fiscales y, con el descenso, lor 
lercer aho consecutivo, (i las inveisiones privdas en 
h-t minis feales. 

Los rastos(ih, la evoluciuui reciente le la econe-
m a se resumen a contiuacli'o: 

Crecimiento Econir'>ico. Centroamifica re(gistro 
en 1981 tilr decrecimientio econ()nici de 0.6o/o, con 
tiiuanth) asi con Ia tenrdencia recesionaria de los Llt imos 
tres ais. Por paises, st observan creciminlos rela. 
livos dle 3.6o/r en Costa Rica y de 9.5o/o en El Sal. 
vailor; Guatemala y HonhurLs vlxperimenltaron tn 
moderado crecimleisto al registrir tlasrs de lio/o 
y 0.3o/o, r-spectlvanienit. Niciragla coritinu la etail 
le r1radual lecupeticlrirn econrnica, tlcanzando tin 
crecinriento del 8.9o/o, sin emiargo, so economia 
ajln no alcanza los ivel. reulistiados en 1977. 

I ECONOMIC OUTLOOK OF CENTRAL 
AMERICA IN 1981 

The economic behavior of Central America 
continues being negatively affected by exogenous 
factors which significantly limits the region's growth 
efforts. Thus, in 1981, the economic evolution was 
characterized by a reduction in the term5 of trade due 
to the generalized weakness of the prices of the major
export products in the international markets and the 
demand generated by the industrialized economies, 
thus causing the serious external desequilibrium of 
the region. T - nsufficient growth of foreign exchange 
income, the increasing payments on foreign debt 
and the increments in interest rates are reflected in 
a substantial growth of the deficit of the current 
account in the balance of payments ot the region. 

On the other hand, the recent evolution of the 
economy of the region has been affected by factors 
related to its socio-economic instability, by national 
policies oriented to fighting inflation and the external 
desequilibrium, the limited access to international 
capital markets, the significant fiscal deficits and the 
decline, in real terms, during the third consecutive 
year, of private investment. 

The characteristics of the recent evolution of 
economy are summarized as follows: 

Economic Growth: in 1981 the economy of 
Central America registered a negative real rate of 
growth (-0.6o/o), continuing thus the recessionary trend 
of the last three yeLrs. By countries, the negative real 
growth rate were 3.6o/o in Costa Rica and 9.5o/o
in El Salvador. Guatemala and Honduras experimented 
a slight real annual growth of lo/o and 0.3o/o, respec
lively; Nicaragua continued its gradual economic 
recovery, reaching a growth rate in real terms of 
8.9o/o; however, its econemy still does not reach the 
levels of production of 1977. 
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El comportamiento sectorial de las economias 
centroamericaas, indica que los sectores vinculados 
directamento con las actividades del sector privado
(sector industrial, construcci6n y comercio), han in. 
decide piincipalmente al comportamiento recesio,
nario de i.,- economa. Cabe sellalar quo el decreci-
miento que se viene registrando en los 1ltimos dos 
alos en la inversi6n privada, se acentu6 en 1981,
afectando as("cl nive! de act ividad oconbnrica. 

El sector industrial registr6 en 1981 reducciones 
d 17.4o/o, 2.3o!o y 1.lo/o, en El Salvador, Guate. 
mala y Costa Rica, respectivamente; Honduras y
Nicaragua registraron tasas positivas, pero muy infe. 
riores a las registradas en 1980. A nivel regional el s,,c. 
tor industrial se redujo vn Lin 3,1olo, comparado con 
un crecimiento de 2.lo/o en 1980. El sector rons. 
trucci6n acus6 tasas negativas on Costa Rica (21.2o/o),
Honduras (9.1o/o), y en El Salvador (7.9o/o); Guate. 
niala y Nicaragua experimentaron tasas de crecimiento 
positivas do 13.3o/o y 24.8o/o, respectivamente,
siendo osta 6ltima reflejo del procesu de recuperaci6n
ecan6mica. El sector comercio registr6 en 1981 un 
decrecimiento on la regi6n de 7.8o/o, observ.ndose 
la mayor rediuci6n en Costa Rica (16.3o/o), El Salva. 
doi (14.4o/o), y Honduras (3.Oo/o). 

El sector agropecua io mostr0 un crecimiento del-
4,9o/o, el cual estAI influenciado par el ciecimiento de 
24o/o en Nicaragua; al excluir este 6ltimo del prome.
die regional, se nota un ostancamiento del sector 
agropecuario en los otros cuatro pa (ses, destac~ndose un 
decrecimiento de 4.3o/o en El Salvador. 

La iniversi6n privada en tdrminos reales expe.
riment6 en todos los parses tasas do crecimiento ne. 
gativas. Par ejemplo, on El Salvador so reduio en 33o/o, 
en Guatemala 13o/o, y en Honduras 9o/o. En Costa 
Rica la inversl6n bruta total sellala on decrecimiento 
do 30o/o y on crecimiento do 43o/o en Nicaragua.
A nivel regional par Io tanto, la inversin privada 
rogistr6 una redoccfbn de lao/u (.n tnrminos reales,
Es importante sefialar quo Guatemala, El Salvador, 
Honduras y Nirragua, registraron en 1981, par segun.
do afio consocutivo, tasas negativas do crecimiento 
real en la inversibn privada. 

La inversi6n prblica a precios constantes mostr6 
on crucimiento en Guatemala (28o/o); El Salvador 
y Honduras registraron reducciones sig'nificativa% do 
17o/o y 25o/o, respectivamente. En of caso de Nica-
rau'.a y Costa Rica sosupone que los niveles del sector 
pnbflico han sido altos. El comportamiento de la in-
versi6n ptblica en Honduras y El Salvador reflejan
claramente quo Filsector prblico ha reducido so incil 
dencia comu ofprincipal impulsor de la actividad eco. 
n6mica, ya que en aflos anter;ores la debiliclad do la 
inversi6n puivada era contrarrestada totalmente por
las mayores inversiones del sector prblico, ejecutando

aasi una xolticl an t iciclica. Sin embargo, en 1981 

The sectorial behavior of the economy of Central 
America shows that the sectors directly linked with 
the private sector (industrial, construction and 
commerce), have led mainly to the recessionary
performance of the economy. It is lioteworthy to 
mention that the decrease in private investment in 
1979 and 1980, worsened in 1981, thus affecting'
the productive activities of the overall economy. 

The industrial sector showed annual decreases of 
17.4o/o, 2.3o/o and 1,1o/o in El Salvador, Guatemala 
and Costa Rica, respectively. Honduras and Nicaragua 
had positive rates, but lower than 1980. Regionally,
the industrail sector decreased in 3,1o/o, compared
with a growth of 2.1o/o in 1980. The construction 
sector showed negative rates in Costa Rica (21,1o/o),
Honduras (9.lo/o) and El Salvador (7.9o/o). Guate. 
mala and Nicaragua showed positive growth rates of 
13.3o/o and 24.8o,'o respectively, the latter reflecting
the process of economic recovery. In 1981 the 
commerce sector showed a 7.8o/o decrease in the 
region, with the largest decrease in Costa Rica (16,3o/o)
El Salvador (14.4o/o) and Honduras (3,0oo). 

The agriculture and livestock sector showed a 
growth of 4,9o/o, influenced by the growth of 24o/o
in, Nicaragua. When excluding the latter from the 
regional average, a stagnation in the agriculture and 
livestock sector in the remaining four countries is 
noted, a decrease of 4.3o/o can be observed in El 
Salvador. 

Private investment, in real terms, showed in the 
five countries negative annual growth rates, For Instan. 
ce, in El Salvador it was reduced in 33o/o, 13o/o in 
Guatemala and 9o/o in Honduras. In Costa Rica the 
gross total investment shows a decrease of 30o/o
and a growth of 43o/o in Nicaragua, It is important 
to point out that Guatemala, El Salvador, Honduras 
and Nicaragua showed in 1981, during the second
 
consecutive year, negative real growth rates in private
 
investment.
 

Public investment at constant prices showed 
real growth in Guatemala (28o/o); El Salvador and 
Honduras had significant decreases of 17o/o and 
25o/o, respectively. Public Investment performance
in Honduras and El Salvador clearly reflects that the 
public sector has decreased its incidence as the major 
promoter of the economic activity, as In previous 
years when the weakness shown by the private sector 
investment was totally offset by greater investments 
of the public sector, thus exe*uting an anticiclycal
policy, However, in 1981 the limited availability of 
foreign and local resources, as well as the extent of 
the fiscal deficits, resulted in levels of public
investments lower than in the last three years, as noted 
in the following table: 
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Ow ~w0;44, lAw OKWIJ; orww o iWPCAS 170.,Conro COnlSecuenCia del erenof ffxi'srelp Owweo4 wootar W,MfWPAWa
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CENTRAL AMERICA
 
BALANCE OF PAYMENTS
 

NET BALANCES COSTA RICA ELSALVADOR GUATEMALA HONDURAS NICARAGUA CENTROAMERICA 

GOODS
 
1978 185.5 . 149.5 191.4 28.3 92.7 462.0
 
1979 .315.1 1908 1733 27.0 227.0 436 
1980 374,2 165.3 47.2 1007 - 352.0 624.2 
1981 • 627 187.7 2760 76.3 -396.2 998.9
 

SERVICES
 
1978 1943 1a7 6 191 3 1461 , 127.1 846.4 
1979 255,3 2075 1499 1860 *138.0 936.7 
1980 .3043 1968 , 3333 . 2311 1358 1201.3 
1981 -3553 1276 -4152 2239 157.6 -1279,6
 

CUIIIRENT ACCL)UNT
 
1978 3632 2857 2670 25.0
157.2 .1048.0 
1979 . 5582 347 1965 1920 1802 - 731.8 
1980 6639 
 176 1760 
 3206 407.3 -1550.2 
1981 3914 . .98,82872 6014 272.8 4 .2051.6 

CAPITAL
 
1918 3360 3441 3437 1703 
 - 190.0 1004.0 
1979 4578 238 1533 1959 160.1 6231 
1980 4658 909 14611 285,1 206.0 901,7
181 3447 2080 2654 2114 6090 1638.5
 

OVIRALL BALANCE
 
1978 272 287 7G7 24.8 215.0 -112.0 
1979 100.4 . 1080 432 170 25.3 .243.3 
1980 1981 1962 322.1 610 196.4 973.8 
1981 467 791 3360 47,0 115.0 •3938
 

NL I INTE INAT tONAL ITISFRV[S
 
1978 
 2053 2344 65 7 135.8 2254 1115.8 
1979 1049 1264 1225 1190 2001 972.7 
1980 932 4004699 580 396.5 101.2 
1981 -1399 1490 64.4 110 *281.5 , 495.0 

SOURCE Cen Itll II,i. 

CENTROAMERICA: TASASANUALES DE INFLACION 

(PORCENTAJES) 

PAISES 
 1977 1978 1979 1980 1981
 

Guatemala 12.6 7.9 11.5 10.7 11.4
 
El Salvador 11.8 13.2 9.0 17.3 14.8
 
Honduras 8.5 5.7 8.8 18.8 9.4 
Nicaragua 11.5 4.4 48.2 35.3 23.9 
Costa Rica 4.2 6.0 9.2 18.1 37.1 

CENTROAMERICA 9.7 7.4 17.3 20.0 19.3 

FUENTE: Oflcinas Naclonales do Estad(sticas i Censos 

' ; , i/ .. 
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CENTRAL AMERICA: ANNUAL INFLATION RATES 
(PERCENTAGES)
 

COUNTRIES 1977 1978 1979 1980 1981
 

Guatemala 12.6 79 11.5 10.7 11.4 
El Salvador 11.8 13.2 9,0 17.3 14.8 
Honduras 8.5 5.7 8.8 18.8 9.4 
Nicartaua 11.5 4.4 48.2 35.3 23.9 
Costa Ricj 4.2 6.0 9.2 18.1 37.1 

CENTRAL AMERICA 9 7 7.4 173 20.0 19.3 

SOURCE: Local Statistics and Census Offices 

INTEGRACION ECONOMICA 

E I(omercio iatetcWtroatnericano (jue constituye

el vherTnnVto tdimiico prograrna dn
del integracin
ec-cnainaa dlf Ceitruifmirjca continiu6 realiziindose 

(1a-MrO di (1(0%sq uru s: Usno Cu astlilui(lo por cuato 

p:zjtse, 
 suleos a los instrum ltosmultilatetales del
proych tI id egracio, y otro inriado por con 
v:-;iios hlaterales unltre un pat's y otros tres. Al fi. 
n,]li/ar #delircicio uslab)ta furnalizandlose Ia suscrip-
c(iordel cinveniii coinercial ettre Honaduras y El 
Sm llodr, cuyo funciUnaMiNIiito, an cuando ten-
dra lu(jlar fuera it!losinecaismos dit integracion, 
pernilitira iestablecer un vinculo comercial Ite mucha 
Inpotatica para amlos paises. El cuatlro siguietite 
ituestra laevolucion del comercio intrazonal en los 
6lt1itr(s ties ahos: 

ECONOMIC INTEGRATION. 

The regional trade, which constitutes the major
element of the Central American economic integration,
continued within two schemes: one of four contries 
subject to the multilatera Instruments of the integration 
proect arid the other regulated by bilateral agreements
between One Country anti other three couotries. At 
the etrn of the period, the execution of the trade 
agreement between Honduras and El Salvador was 
heing negotiated; this agreement, to be operated
outside the integration framework, wil permit a very
importat trade link for both countries, The following
tal e shows the evolution of the iaterzone trade
in the last three years: 

EXPORTACIONES INTRACENTROAMERICANAS 

ANOS TOTAL GUATEMALA 

1979 899.2 310.3 
1980 1,156.0 4,108 
1981 922.7 356.8 

YEARS TOTAL GUATEMALA 

1979 899.2 310.3 
1980 1,1560 4408 
1981 922.7 356.8 

(MILLONES DE SCA) 

EL SALVADOR HONDURAS NICARAGUA COSTA RICA 

263.6 
289.3 
204.7 

59.8 
84.0 
65.8 

90.1 
75.4 
70.8 

175.4 
266.4 
224.8 

INTRAREGIONAL EXPORTS 
(MILLIONS OF CAS) 

EL SALVADOR 

263.6 
289.3 
204.7 

HONDURAS NICARAGUA COSTARICA 

59.8 90.1 175.4 
84.0 75.4 266.4 
65.8 70.8 224.8 
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EL BCIE EN EL EJERCICIO 1981 - 1982 

1. Situaci6n Actual 

El entorno en que se ha des'-mpeiado el Banco en 
los ultimos ahos se1 1 caracterizado por los fen6menos 
econ6micos, politicos y sociales clue internamente 
han afecLtado a los pai'ses miembros y por la crisis
financiera rnternacional, factores que han venido a 
formar un reto a su condici6n de ente financiero del 
(lesarrollo econ6iico y social (tel area centroameri, 
cana. 

En electo, [a dimanda de recursos para el finan-
claMiento Ilk proyectos poe los paises requieren, tarto 
para so crecicriento econmieo como para restablecer 
las prrdidasoriginadas en los finI(menos socio-politi-
cos y natliales que lis han ifectado, Ia sido constante, 
planteando asi al Banco la urgencia de adoptar normas 
do financiamiento y Ii learieniosto pohutica que con-
tribuyan a realizai una lauoi efectiva dentro (lel contexto en que est, opera;ido. 

Con este prop6sito las altas autoridades de la Ins-
tituci6rn han tomrado resoluciones tendientes a intro-
ducir una mayor orientaci6n del financiamiento hacia 
la produccion directa de hienes y servicios que incidan 
en los niveles productivos y (hf errpleo y hacia la eje-
cuci6n de proyectos que telian on impacto directo en 
el nivel de vida ce la poblacin centroamericana, enun-
ciados (toe constituyen la esencia (de Plan (Ie Mediano 
Plazo, aprorado pot la Asarnblea de Gubernadoes 
para regir las opeiaciones del Banco en el perodo
1981 -1986. 

Para idar a este marco de acci6n el fortalecimiento 
finaitciero requerido, se han tomdo las nedidas 
lei caso a fin de dotar a la Instituci6in de las disponi 

hilidarfes ue recursos adecuados, lo CUe dio lular i unaintensa actividad de consecuci6nioe recursos y a I, 
capitalizaci6n por parte d: los paises. 

En el cumplimiento (ic la actividad finainciera le
la Instituci6n durante el ejercicio 1981 - 1982, se rea-
liiaron eventos relevates que se resumen asi: 

- Con el oijeto de rlotar a la Instituci n de un mar-
co financiero quo asegure la ejecuci6rn del Plan 
de Mediano Plazo, Ia Asamblea de Gobernadores 

III. CABEI IN FISCAL YEAR 1981-1982 

1. Present Condition of the Bank 

The field in which the Bank has operated in 
'he last years has been characterized by economic,
political and social phenomena that have internally
affected the member countries and by the international 
financial depression Such factors have caused a chal
lange LOits role of financing agency for the economic 
and social development of Central America. 

In fact, the constant demand of funds for the
financing of projects submitted to the Bank by the
member countries, to sustain economic growth and 
to recover from losses caused by socio-political and 
nati,'al phenomena, has led the Bank to the adoption
of financing standards and policy guidelines to assist 
in the performance of an efficient work within the 
context of its operations. 

To this end, the top authorities of the Bank have 
adopted resolutions towards a greater orientation of 
the financing to the direct production of goods and 
services influenciig the levels of production and the
employment levels, and towards the execution of 
projects having a direct impact on the standard of 
living of the Central American people. Such statements 
are the substance of the Medium-Term Plan approved
by the Board of Governors to rule the Bank's 
operations in the 1981-1982 period. 

To provide the required financial support to
this framework, the pertinent measures have been 
taken to supply adequate availabilities of resources 
to the Bank, causing an intensive activity for the 
raising of money and the capitalization by the 
countries. 

The significant events in the performance of 
the financial activity of the Bank (luring the period, 
are summar ed as follows: 

- In oroer to provide for the Bank a financial 
framework to ensure the execution of the 
Medium-Term Plan, the Board of Governors 
decided to increase the Bank's authorized capital,
from CA$ 200.0 millions, to CA$ 600.0 millions, 
to be paid in equal parts by the member count ies, 
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acrd6 aumentar elcapital autoizado del Banco 
(i! liasuma de SCA 200.0 millones, a una cantidad
eqluivalente 
 it SCA 600.0 millones, suscripcin 
que efectuairln losEstadiis miernbros err partes
iguahls, de ccnfjrmiddd a 1o preceptuado en el 
Conve'nio Constitutivo. 

La As,!rrllrlre de Golhrrld(res icordo un Ilania-
llentGrieCc,1pital po Id catirlad de SCA 10.0

rnilloro , trilaeeo 

cuot , eyr forma 
nlienihilOS.
 

En el transcuriso 
recurSOS fmin,rietius 
rnilrciios Cull Io) luo 
nos asciendi a SCA 1,072.0 nIliros. 

Se firmeun contiato con elBID put SCA 32.0 
nillories para il fireinciariretrltr itelosfIroyectos 
de irileconxrirn hilrctrica entro, Nicaraitua y Costa 
Rica y entie Guaternala y El S,ilvaderr. 

A fin(ihtcontilfuir co,,, tealisrnio y eficiencia a 
Ia solrcir)i (it! Ia cliecielito y cOlrtleja tirible, 
niica (itilosairollo de laregioin, el Direct,,,io 
id Banco aprolh lasNorimas it!, Politica delPro. 

(Iiani tit! Desarrollo Social, las (111 seCOhStitryeni-err on instniet(it! dirlecsiones Iraw lar rstr1inJ 
ta coi nilaymr eficacia, coihrrencia y ariplitud 
a las cada vir inayires i xirlencias delvasto camtio 
del desariollh socialde Centreiriirirc. 

Fueoalroliarlo [)Orul Dnectorii el Srstenia (ie
Finarrciamiento y Gestiri pr Pr(Iains, iii-
diaite elcual se preterile erniarcar lasactividalfes
firraircieras del Banco, 
de prorgrariiaci(in que li 
Cf)r die sits ipltioaclirlri 

estahlhcidas. 

El Dirocuirii al)ii i 

dlirrete el Ij'i-cIo, en tres 
propiciolal piot JosEstados 

se 
de largoplair poi SCA 88.1 
el villr fi rdtoLlSOS 

hfil elercicie)contrataron 

1Xte-


de Catiactaici(lnI dI Rec,irss Hlrhis el Banco, 

ol cUil ii 1ai er1 vnnIInCla or, (-ol iixIMnor rjoci.
cie. 

Ci 
edifiCio (tlio llt rbiria la Oficina Reintiral dheGoate-

mala.
 

Foe coiCn iluielIrir)Yect crinstIMCCrihi did 

So corrclrhiyoror lhsi'dI);as (lt! Iricalilh:iccir y 

calficac'rirh ldeLs 
 liolnas puitrcifialnes enl 1-

concurso de srlrtc(:1r arae0 diseo0iol 
 dIlfi-
cio sede dulBanco()inTtMricialla Iuriir s.a 

Err cororpiacirin cnn ilFondo Internacional para 

elD itirollo
Agricola (FIDA), y losrespectivos

gobiern11s, seal.rirharon (Jos proyectos d desa. 

rrollorural integraito, tira Nicaragrua y Hondo. 

ras, cuya inve sOr total serride SCA 56.0 rnillo-

lintio Of(!un rlecanismo 

lita uni,electiva eljci. 

aclilre con fri oliiadvs 


l Phr de Minirani Pla.,o 

according to the Constitutive Agreement. 

- The Board of Governors agreed tocallof capital
in tileamount Gf CAS 40.0 million, payable
during the period, in three installmerts, and 
ptoportionately, by the member counti ies. 

During the period, lonqterm funds were borrowed 
0 the amount of CA$ 88.1 million, the total 
of foreign resource thus amounti,g to 
CAS 1,072.0 million. 
A contract was signed with tiheInteramericain 

Development Bank (IDB) forCAS 32.0 million 
fur tfle financing of electrical interconection 
bretween Nicaragua arnd Costa Rica and between 
Guatemala and ElSalvador. 

- Inorder to efficiently contribute to the solution 
of growing arlndcomplex developrient problems 
of tie the Board ofre,lion, Directors of the 
Bank approved tire Policy for tileSocial Deve. 
IPImenit Program, which are constituted in afccisiorr to respond more efficiently, coherently
anI extensively to tileever increasirg demands 
of tirewide field of social development of 
Central America. 

Tfre Financial System and Management by
Progianis, has as its mail objective, to enclose 
the Bank's financial activities within a program
ning framework permitting thus an effective 
execution of its operations inaccordance withestablished priorities; this instrument was 
approved by the Board of Directors. 

Tie Board of Directors approved tileHuman 
Resources MedfiumTurm Training Plan, to 
hecome efective next fiscal year, 

The construction of the building for the Regio
nalOffices ii Guatemala was complete(]. 

Prequalification and qualification of the firms 
particilatirit it tire hids to desiIn tft,!headquar
ters bruildfing u.'the Bank in Tegurcigalpa were 
compltedt. 

- i cooperation with the hnterratiornal Fund 
for Aqricultu .I Development (FIDA) and 
tire, respective govlerrments, two integrated
rural developinirt projects for Nicaragua and 
Honduras wer ' approved for a total of 
CA$ 56.0 million. Such projects will enable 
the organization and training of tIrepeasant 
sectorin noew agticultural techniques and means;
the granting of loans to small farmers, as well 
as to cooperative associations; emphasizing
also facilities for the marketing of their crops, 
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lies. Su eieciuccin perocitnlc la ocilari/zacion y 
c(apicitaciCcn d|el sector cartpesln) ell nL tcvi, 
trCrnlCiS Y ltedIuS (IL'CUIltivo; el O1(liiliintci(I-'
pristarnos l ptequerno procluctor, asl coin) *i 
dScCcdClctiS cJo|)uiatcaiis, brindando aliccis i% 
facldid((J'S pira Id ccrtnerciilitaciitl de sus cost! 
Chas, a Ir vus et Ia inistalcicl(n (It, silhos rul alis,
cictrs it, consuio y aper tuic (I! viis it! cocnu-

lc cli itccc 

2. Actvid,i, Crtlilic; 

Aprhciociccis 

El ,I e' cccciio 1981 -1982 se ,pcilron. 34 
prestcnlos pot orn vilcr (it SCA 177.9 rnti,,ces para
lltcccfc (lIvi'.ics plotctos it-quiilidos icc los sc'ctccles 
ccOiictccs y %,ccia:lsdel mite. Acct cIJclll(o este cclccccc 
dli ,loicl(rl ,c' i'. iichcrot ,1dllhIcs (Jos acrios ,Inte.
Ii(lc, n (c,,iicl o %ISc:1c17cc 'n ctent'i, picSitC1 ccill 
Mid, iti, ia 'vii clcIll ici olllicl tie los paisc's, en 
,lcicticiclit' I. ChlhcShis cllhs die cccvSi6il illl 
'xsueriilactli, li.c alscfic:,tiv,is y p(or cca, is liih 

(cicccll lS dcit' clScitltild lccit'racI(S tcIC'c:clc(s looilis 
(If, cxpitiil cpcraiclit'icic c ccci%(is i11c(dic lI cc s cprc
ticifis. Esti' cccclcciccdvi, cictoic,cccnes cceonitic alcantai
til Vlcninc doi liccaccccniclcct(i ti' SdeCA1,731.0 millo
ccc's,(c Ic c un 83c/cc i siclc otorlado ,I sector0 (:clh 

lc)icc(:o y ccci17c/co al iiict I)r cva(lo ll'n.de l i 

through the installation of rural silos, consump. 
tion centers and construction of new roads. 

2. Credit Activity 

Approvals 

During the 1981+1982 period, 34 loans were 
approved for the amount of CAS 177.9 million to 
firance s.veral plojects required by the economic 
and social sectors of the region. Although this amount 
of approvals is lower than that of the two previous
years, it is acceptable considering oc the one hand, 
the slow economic growth of the countries, since 
in tie rcayority of countries the investment levels 
have shown significant decreases; and on the other 
hand, the difficulties faced in the international capital
markets to obtain funds in adequate conditions. Since 
1961, the Bank has reached CA$ 1,731.0 million of 
total financing given to the economic sectors of the 
region, 83o/o of which has been granted to the public 
sector and 17o/o to the private sector, 
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APROBACION NETA IE PI1ESTAMOS A LOS SECTOHES PUBLICU Y PIAlVADO 
Al 30 tiejUno (e cada elerc cio 

(MILLONES DE SCA) 
TOIAL SECTORIES INSTITUCIONALES 

[JEIICICIO PUBLICO PIIVADO..
 
No. M11ot N,, Morlts, No. Moolo 

TOIAL 936 1,731 0 475 1,438.4 461 292,6" 

1961!1962 7 09 1 0.1 6 0.8 
196211963 25 8.4 1 0 1 24 8.3 
1963/19C4 24 55 1 0.4 23 51 
1964 /1 I., 35 20.3 12 10.5 23 9.8 
1965/1916 37 40.0 11 30.0 26 10.0 

196,1967 32 9.9 14 3.7 18 6.2 
I961/19f,41 22 342 9 26.2 13 8.0 
19t8/191;9 61 50.6 29 43.9 32 6.7 
1969,1910 51 38.0 21 26,3 30 11.7 
19/1/1971 77 44.3 34 32.6 43 11.7 

1971/1972 50 490 25 42.3 25 6.7 
1912/1913 G4 95.2 33 77.4 31 17.8 
191311914 57 75.7 35 59.5 22 16.2 
1914/1975 70 127.6 37 83.1 33 44.5 
1975/1916 48 119.3 34 110.7 14 8.6 

1976/1917 51 134,2 31 111.7 20 22.5 
1911/1978 40 154.8 20 139.5 20 15.3 
197/ 1979 53 1538 29 120.0 24 33.8 
91118110 54 185.4 39 161.8 15 236 

19J/19111 44 206,0 33 191 4 11 14.6 

19111/1982 34 177 9 26 167.2 8 10.7 

/, IS' P.:,,t, 100 83 17 
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NLT A IPIIOVAL OF I OANSL IO PIIL IC AN)DiVAI I (t..ITS 

I I:.;CAI w1 All 
11) AL. 

tt 
Il!, T11lll 'I O ,I Nl I ( 11)116SICllVO I 

TO1AL6 
NM) I0 

,3/i 
l AM) JIN T 

1 4 4 

NI, 

461 

AMOUN I 

2926 

1961 '19162 

1962119i3 

1163:1 MI 

1,)(;,l19(;., 

1965 190, 

7 

25 

24 

3 

3 

01 

I 4 

5I 
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-100 

1 

1 

1 

12 

I1 

0 1 

0 1 

04 

105 

300 

6 

24 

23 

23 

26 

0.8 

8 3 

5 I 

98 

100 

1966 1917 

1961,911)41 

I 914Cs19-151 

1IJ9 191) 

197911 

:12 

22 

61 

5,1 

17 

91 

342 

51 6 

31 0 

44 3 

14 

9 

29 

21 

34 

3 7 

262 

43,9 

26.3 

32.6 

18 

13 

32 

30 

43 

62 

8.0 

6 / 

11.7 

11.7 

1911 01.' 

I'1ll117.) 

I) I 1)741 

19141,75, 

I)M/1/'19l/6 

50 

64 

5I 

10 

48 

-190 

95 
7), 7 

121 6 

119 3 

25 

33 

35 

31 

34 

42.3 

774 
5A 5 

831 

1107 

25 

31 

22 

33 

14 

6 7 
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16.2 

445 

8.6 

1116 1977 

I11719)11H 

15)7)) '97) 

1119 -I5)81) 

I'Mit0.1'l)I 

51 

40 

53 

',1 

41 

13.12 

15,48 

153 

185 

2060 

31 

20 

2IF 

39 

33 

111 7 

1395 

1200 

161 i 

191 4 

20 

20 

24 

15 

11 

225 

15.3 

33,8 

236 

146 

15981 .14 179 26 1672 8 10 7 

36 ... 100 113 17 
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El f'llarnrl:loltrro )tv(JI.,n l tivlerciciO I The finirncirrj chanrelle(I ill th! pti)ir( to in|l)oiVoct. i I v' 01 wI)ii1o rpr nriltill 99.9o,'o du ttai vestment projects irepisernts 99.9o/o of tie totAl
11"11,1ti,( 
 tutujl rloi I I' iivi )isl lbbilo' solo till 'lssiilred, While l lreirivestlrl|ret received only 0.lo/O.0)1.. ill Si'si jiii I j)( s idIts, -I cldito se The Ctrerit was dest ied 94o/o to lit,public sector
1l , o tri kill9 1i),'.i1si tir p)l)ilc y 6i i lipri vi ind 6o/( to the private sectof. 

APHOBACION NETA DE PRESTAMOS SEGUN SECTORES Y DESTINO 
EJERCICIO 1981 1982 

(MILLONES SCA) 

TOTAL__ D E STI N OSEC 'ORES PRIE INVELIHSION INVERSION 
No Morri Nio. No.Moto MoitoT O r A L 3.1 177,9 2 13 32 176,6 

Atpri y Psi,,ic.Si;c 2 6 2 2 6.2 

M inufa:rrl, , 2 12.6 2 12.6 
Ehrotr :irl.l y A(lj 4 39.7 - 4 39.7
Ifdlr irnir(:?ir,i Fisi:j 5 39.0 1.11 4 37.9 
Tiwisi. Alic CoIrrunsini:,iclCi) 15.44 1 0.2 3 15.2 
1 111,11(c.hill-[ lf-dih 11) 8 16.4 --.- 8 16.4
Sir1vc,Ci, Sciht.s ,4 22.6  - 4 22.6 
Vivirrldi 5 26.0 -- 5 26.0 

o i pi [Jest iris 100 0.1 99.9 

NET APPROVAL OF LOANS BY SECTORS AND USE
 
1981.1982 FISCAL YEAR
 

(Millions CAS)
 

TOTAL USE 
SECTORS 
 PRE INVESTMENT iNVESTMENT 

T OT A L 
No. 
34 

AMOUNT 
177.9 

Ni. 
2 

AMOUNT 
1,3 2 

No. 
2 

AMOUNT 
176.6 

Ajirult & Livi!stiick F(rstry & F hviiy 2 62 2 6.2 

Mmir iul,:rrr iil 
SI:tni:y ,ridWim, 

hiiu. olrie. 
limnr ,Str ,Ijii (I rrrllonr 
Int i,,.rd,,. I ,n,i i:,ii 
ScI S,,r ,-vii 

iri,lt 

2 
4 
5 

Ill 
8 
4 

12 6 
39.7 
39.0 
15.4 
16.'1 
22.6 

I 
1 

-
1.1 
0.2 

2 
4 
4 
3 
8 
4 

12.6 
39.7 
37.9 
15.2 
16.4 
22.6 

Ihollum 5 26.0 5 26.0 

i , y Us, 100 0.1 99.9 
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APROBACION NETA DE PRESTAMOS SEGUN SECTORES
 
EJERCICIO 1981/1982
 

(MILLONES SCA)
 

SECTORES INSTITUCIONALES 
SECTORES ECONOMICOS TOTAL PUBLICO PRIVADO 

No. Mointo No. Monto No. Morito-
TOTAL 34 1/7.9 26 167.2 8 10.7 --

Aqrop c. Silv. y Pesr;d. 2 2 6.2 6.2 
M ll t o
 
Mdru f,lCtriletro 2 1
12.6 12.2 1 0.4 
Efe ircitlid, y Aq;ua 4 39.7 4 39.7 - -
Iibirstr ucturi F isicar 5 39.0 5 390 - -
Twnrsp. Alimc Cori ioicact6n 4 15.4 4 15.4 - -

FIrmic Ittinh r ,c, iii 8 16.4 2 11.0 5.46 
Sii victos Stct,,lus 4 22.6 4 22.6 - 
Vivit-ndi, 5 26.0 4 21.1 1 4.9 

o,'o Sequri Sector 100 94 6 

NET APPROVAL OF LOANS BY SECTORS
 
1981 1982 FISCAL YEAR
 

(MILLIONS CAS)
 

INSTITUCIONAL SECTORS
ECONOMIC SECTORS TOTAL PUBLIC PRIVATE 

.. . .. Ni AMOUNT No AMOUNT No. AMOUNT 
TOTAL .. 34 1779 26 167.2 8 10.7 

Atjt coi & Livv,iotI Firtest, y & Fi htty 2 62 2 62 
NIit till 
MIIrLI,1t1:itj no 12.6 12.22 1 I 0.4 
Elo: ir itly & W,,.r 4 4 39.7 39.7 
Inftisttuctul, 
 5 39.0 5 39.0 -- 
7t .. Stir,ie And Cttuni 4 15.4m(p unt,iitttis 4 15.4 - -

Irterrorvirh tv Frrrr ollinir 8 16.4 2 11.0 5.46 
SorciI Serr:,.., 4 22.6 4 22.6 - -
I lwrrq 5 26.0 4 21.1 1 4.9 

o oi By Stuclo 100 6 

38 



___ _ 

Las operaciones de credito fueron canalizadas Credit operations during the period were dis.en el ejercicio a travs de los cuatro fondos con que bursed through the four Funds of the Bank, as 
opera el Banco, de acuerdo a la siguiente estructura: follows: 

APROBACION DE PRES[AMOS POR FONDOS 
•1961/30 de junio de 1982. 

(Miles de $CA) 

FONDO PERIODOS 
1981/1982 1980/1981
MONTO 0/0o MtONTO o/o 

TOTAL 177.9 100 205.9 100 

Ordirario 18.5 10 15.6 8 
Centroami. Integ. Economica 119.4 67 140.7 68 
Financiei u de la V ivienda 25.0 14 30.0 15 
Desarrollo Social 15.0 9 19.6 9 

APROVALS OF LOANS BY FUNDS 
1961 June 30 1982 

(Thousands CA&) 

FUND PERIODS 
1981/1982 
 1980/1981


AMOUNT o/o AMOUNT 0/0
TOTAL 177.9 100 205.9 100 

Ordinary 18.5 10 15.6 8Central Amer |can for Economic Integration 119.4 67 140.7 68 
Huusinq Finacing 25.0 14 30.0 15 
Social Develprnent 15.0 9 19.6 9 

La mayor parte dol crodito assiliado provino The financing of the Bank during the period(del Foin(|o C.rlMrOaniiericiiii der Integraci6n Ecoii6- continued being conveyed mainly through the Cenmica qur provey) el 67o/o ne los recursos, rnotandose tral American Fund for Economic Integration, whichadnois un Ii(eIC1 duImW1nto de Ia participaci6n del supplied 67o/o of the funds, while the OrdinaryForid Oidinrar o qp.! pas6 dei 8o/i en el :jercici) para. Fund showed a slight increase in its share, from Bo/odo a l0o/o. Err tant, el FIoido FInariciern ,e Vivien in the last period, to 10o/o this fiscal year. Theda rrnporcion6 off 14o/I dit los riocurg)s y el Forid Housing Fund supplied 14o/o and the Social DevedieDus;rrrollci Social ioi 9n/o, irlual que il aio atter i r. lopment Fund supplied 9o/o of the approvals, same 
as in the last period. The Bank's participation in theLa participacic'nr del Banco en la irversicn total priojec's total investment was 26.0o/o giving a coin

de lusproyectos fee de 26.0o/o, arrojando un fr'dice vestmet ratio of 2.8. 
de corinversi6n de 2.8. 
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----- ---- ----

i 

PARTICIPACIQN E1-JtA iIV 0i 11I!AL. M 

SECTORES ECONOM ICOS 11TOW1AL.~ ~ j K I 

TOTAL 

Agropec. Sib'. y Pesca.7 i~ ~ 
Minero-
Manufacturero 



i115.9 ;210 	 Z
Electriccmd VAqua 	 .402 40!r. 	 I9 

K 	 Inraestructura Fisica '4;56
Tiansp. Almac. Conunicaci~n (9,1
Turismo 

Firac. Imtrediario ~71~ 

---


Servicios Sociales 
 1 
Vivienda I 

'TO0IAL iP$P0OSVK1 N IEWf,, 

ECONOMIC SECTORS Tf)TAL 1tYLRMAL 4
 

TOTAL 
 ag. 	 1177r 

-


M.3fl~t~t~f~Y2 1.,1D2g 

IIlffdtrUtUi an WtefIU W 
Ttanspof wic,uI Stutipye 2 iginnt~,in ;ZI1 l19.400 
Tourism -


Social Set vices 
 44" 
Housing 911 .
 

u/u byReufces .9
 

Desuribalsos
 

No obstaffle Id j 
 n li i' W llfiutdispfII! '.*we9ipU10ilel> d$upol i' ll. 
2ecuclon de varios proyecloS a vCausa loIii _o "j) Ij41.1*~vbe s ;,o.~yVf~9 ttIi 	 '~5r'egu
:0politica vivena tque alyuctus ;pies, el mvilto bWldtivil o$*tmll mwUtPI.04iv gifP~iolivo' iii, 

Piestamos desembolsados lug6 .ufi -liptli 111cemoo- t.'u'vfe'w (';A AM191 i Iivs l. iO"4mJillop .0 "slffit,o aldlcanzrl~d a sump dv SCA 102miwswfr ueilsk, i dM 1,444 *tlli~''7m h'~c 
f 

$CA 97 milonue del iercicio aciui.l 

i 
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DESEMBOLSOS DF f'If1SAMOS POfl EJEIICICIO Y FONDO 
AL 30 DL JUNIO DE CADA EJI.IFICICIO 

.MILLONS OF $CA) 

F 0 N 1) OS 
FJFrICICI'j TOTAL 0FI)INAMIlO CLNTIIOAMEIIICANO FINANCIEHO DESA-FlOLLO 

OE INTLGFIACION DUELA VIVIEN. SOCIAL 

19f;11986 892.!) 302 H 493.1 D5.4 1.2 

1961-1962 0.3 0.3 .
1962-19613 3.2 
 J.2 
196:; 191 39 3.9 - _ 


I8ff, 8.8.1 8.4 - 0.4 
1911r, 1966, 10.4 6.6 - 3.8 -

Icile,,19,i 16.7 12.3 1.0 3.4
 
1961 19 flf 145 8.0 
 6.4 1,1 
lWfA 1969 20.6 
 110 9.1 0.5 
19,'I 1910 25.7 10.6 
 15.0 0.1 
19T 19/1 469 17.6 27.5 1.8 

1911 1912 42', 15.5 21,8 5.2 -

1912 1913 
 417 17.2 18.0 6.5 
193 19/4 rj1.1 20.0 25,6.1 
 -
1914 19/r, 74 3 26.8 41.3 6.2 
19/', 19/; fl1.3 27.8 40.9 9.6 

191C.1911 121.3 47.9 55.1 18,3 -
111/ 1.918 115.6 19.0 81.5 15.1 
19I 1919 119.7 20.5 01.3 7.3 0,6
19/9 19180 872 26.1 50.5 10.0 0,6 

ICA() 191 99 1 38.3 499 4,6 5.6 
I981 1912 101.2 27.6 38.7 23.3 11.6 
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DISBURSEMENT OF LOANS BY BISCAL YEAR AND FUND 
AS OF JUNE 30 OF EACH FISCAL YEAR 

{Millions CAS) 

FUNDS
FISCAL YEAR TOTAL OHOINAHIY CENTRAL AMERICAN HOUSING SOCIAL DEVE. 

FOR INTEGRATION FINANCING LOPMENT 

1961.1980 892.5 302.8 493.1 95.4 1.2 

1961-1962 0.3 03 -
1962-1963 3.2 32 
19631964 3.9 
 3.9 - _ 
1964.1965 8.8 8.4 - 0.4 
1965.1966 10.4 6.6 - 3.8 

1966-1967 16.7 12.3 1.0 3.4 
1967-1968 14.5 8.0 5.4 1.1 
1968.1969 20.6 11.0 9.1 0,5 
1969.1970 25.7 10.6 15.0 0.1 -
1970.1971 46.9 17.6 27.5 1.8 

1971.1972 42.5 15.5 21.8 5.2 
1972.1973 41.7 17.2 18.0 6.5 
1973.1974 51.7 20.0 25.6 6.1 
1974-1975 74.3 26.8 41.3 6.2 -
1975.1976 87.3 27,8 ;'1.9 9.6 -

1976.1977 121.3 47.9 55.1 18,3 1977.1978 115.6 19.0 81.5 15.1 -
1978,1979 119.7 20.5 91.3 7.3 0.6
1979.1980 87.2 26.1 50.5 10.0 0.6 

1980-1981 99.7 38.3 49.9 4.6 5.6 
1981.1982 101.2 27.6 38.7 23.3 11.6 
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RecopeiciunIes de Pristanos 

Los agudos irobleinas derivados de la recesi6n 
que azota la economna niundial, tanto como la difi. 
cil situacin interno que conlronta of 6rea, han afec. 
tado la capacidad de pioducci6n y comercializaci6n 
di' las empresas y entes prestatarios del Banco. Es 
asi que la goneraci6n do mtgiesos no ha sido suficionte 
para atender puntualmente el servicio do la deuda coi 
of DCIE, 1o obstante los esfuurzos desplegados para 
ioduci| dichos atrasos; como consecuencia, las recupe-
raciones del pertode ascendieron a SCA 35.5 millo. 
tis, en compsraci6n con SCA 46.3 millones on el ejer.
cicio anteior. 

Cartera 

Como resultado do las operaciones comenta. 
das, al cberro del ejercicio la cartera do prdstamos 
ascrodia a SCA 756.1 millones, denotando on aumento 
de SCA 60.2 millonos con rospecto al perfodo anterior. 
Pu londos la catlaw ostM integrada asi: FCIE, 
$CA 152.8 millonos; Fondu Ordinario, SCA 194.3 
mullonos; Fondo Financieo doila Vivienda, SCA 90.4 
inillonos; y, Fonulo do Desairollo Social, SCA 18.6 
millonos. 

3. Destino del Crielo 

L. acci6n crocditicia dcl Banco en oi ejelcicio 
ploseunta una estluctura diversilicada congruente tanto 
conl las p|ioridades do los prestatarios, como con 
si, prop, caplacidad para atender dichos requerimientos 
.,n fornia elicionl, tie conformidad a los lineamientos 
etl Plan do Modiano Plaza 1981 • 1986, implonientado 

en of Plan Ope.rativo Anual. La distribuci6n sectorial 
(osul la, ill se.jlOsenta cnt inuocion:cil 

Loan Recovery 

The serious problems derived from the reces
sionary tendency of the world economy, as well as 
the difficult Internal situation of the region, have 
affected the production and marketing capacity of 
enterprises and borrowers of the Bank, Thus, their 
income has not been sufficient to cover In due time 
the service of the debt to CABEI, in spite of efforts 
made to reduce such arrears. Therefore, recoveries 
during the period amounted to CAS 3.5 million, as 
compared with CAS 46.3 in the previous fiscal year. 

Porftollo 

As a result of the above operations, at the end 
of the period, the Bank's loan portfolio went up to 
CAS 60.2 million, amounting to CA$ 756.1 million. 
The portfolio breakdown by Funds Is the following: 
Central American Fund for Economic Integration, 
CAS 452,8 million; Ordinary Fund CAS 194.3 mi. 
ilion; Housing Fund, CAS 90.4 million and, Social 
Development Fund, CA$ 18.6 million. 

3. Destiny of Credit 

The Bank's lending during the period shows a 
diversified structure, in line with the borrowers' prio
rities and its own capacity to meet such requirements 
efficiently, according to the guidelines of the 1981. 
1986 Medium.Term Plan, implemented in the Annual 
Operating Plan, The resulting sectorial distribution 
is as follows: 

DISTRIBUCION DE PRESTAMOS POR SECTORES 

SECTORES 

Ailiolpoc. Silv. y Pasca 
Mvinet 
Maniofacttroro 
Eleciticidad y Aqtua 
Inf,.iestructuia Fisica 
Transp. Almac. Comunicaci6n 
To ismno 
Financ. Intormodiario 
Servicius Suciales 
Vivionda 

T 0 T A L 

(MILLONES DE SCAt 

No. 
1980 - 1981 
Monto a/ No. 

1981 •1982 
Monto o/o 

1 

-
8 
3 
4 
,1 
2 
5 
7 

11 

10.0 

-
10.6 
26,8 
61.9 
28.9 

3.1 
2.4 

21.2 
41.1 

-

5.0 

5.1 
13.1 
30.0 
14.0 
1.5 
1.2 

10.2 
19.9 

2 

2 
4 
5 
4 
-
8 
4 
5 

-

6.2 

12.6 
39.7 
39.0 
15.4 

-
16.4 
22.6 
26.0 

3.5 
-

7.0 
22.3 
21.9 

8.7 
-
9.2 

12.7 
14.6 

45 206.0 100,0 34 177.9 100.0 
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LOAN DISTRIBUTION BY SECTORS 
(Milliois SCA) 

SECTOIS Noi. 

Atli iftI- & Livi'sick Fisi y & Firl y I 

K illilul l 8 
l.'i:ti :iliy & Wir 3 
l 1,iirl:tu , 4 
lIrr'l) , Sllt,' ,ii.ld (,,i ilii,(,iiiii, 4 
owl i,,l 2 

Io, -ii i,iy Fm.,,iml 5 
Sicnl Sil v,,.. 7 

11 

T O r A L ,115 

Li ,h i sifi:.iii.cii ',.-(:hufli , iiiiida 'wcoimlpl ut-
I ,1 I Cihl li wii.) ; (fill.. Ioltw", t Il fllel l liit 

(l hc im It.-) ', I( .if,,',iIh trricl i (:ll ti'Al:ei 
h , ,i,ih,l;',rirlili , '.r tiiib I ,. ,. ,I,* I thl 

.,iqFitii -r I,i hi,lrii, (hiii 3,iiir:. oi-ii'i,,triilio,w 
i it 5 ,d'i(tIiii 6.ioflitr,iIl , ), I ,,InrrIrn1110, 

1 I, . i 4m, l,,rvi PIi/', Eu ,'fhotii, dilii ti:t (, 
(,b, ki )1 9, ('. II,,I 'lirlr ooio en con 
l ,r"h c ,l 9, 1 6i , ino, itiiii i,, p io , 
hil'I " , d i (It,' itii i.(lo ml,on e i lld l' , 

,ll', .I',Sql,'' Jur, if,' Oiiii [. E'tIii iumI 
C,,,'h , I I C.,,.' I, ,, i, mtl, Ipi, ki vaii if 

$(CA )9 '1 oiiiie',.i C:,,Ii iw:,,i Zi, ,i Ftiimr,, Irhi 
hi,,il Mio. 
11, I li 

tilli'i 

I 
i.i) i , 

i ll' 

Clh-ti Iir SCA 8l,! 
if, D .,iun l M, ,t 

, ll n S(A I IT hi , 

itii it,-i'!Ci:i ,ill 

i,',tiil't iii,I. li, 


ini '; ,o Gurh1u 
i tlliu uI, Iiii'.iij it'I 

. 

uiyI ,i 
hii:i,- ,poir r ir, iI Ilit, 

., cli i, tumlim 

:,;, tuilh IInu' , I oi.' , y i"I, i 

lilii , eIll 0 i i,,ii i iowin tii, li ftihil' .i lh Ili 
i ' l ,lo'yi',:tI,' h", Colrl, .'I ffih i'h,c iilc 

Siti, Mvii I --ii Git , liii, iw till vd ilfi (I 
SCA :10f0 itilloi,',, P'iuy..(ito ffi'iu:ti i Sri 
f..iiniti, 1,iil M e 'iti - I S.Oivif ti SCA :, 

ri,,,, if.' lnii'.i',i iu 1,iwiipfi.h D illiy 
m(Srti imr ii,NN i-,,li) l ,ili l . I, II.,) t~ I tlol oihl, ,w. 

poti $CA 6i 0I illom-i,, 

1I1 :li'lilli ','it aiviii 1. (11,' ,iifi ii , ii , 
,11 lld lhll l i ' i:ai,,il fiiiiyi'i:tirs f,'IIIc stiirriiimI Iu 
ifI' v i ltill'., isi $4) 1t SIasVfI ti' lllofi,, iii i lllrti 
1iiiSCA 14 1 iiilliini-i, ri Itfl ilmrl,is, y' floiii:diiii (f,,,' rioy'rtuu pnl SCA II,!) Irlllforii's; en1Niciii(l tilliiile 

I)riy(to fill SCA 1.1)illlronrvr'; y irr Costa Rica Ulno 
till SCA 2.) imilhflfris. 
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1980 • 1981 1981 1982 
AMOUNT u/o No. AMOUNT o/o 

10.0 5.0 2 U.2 3.5 

10.6 5.1 2 12.6 7.0
 
268 13.1 4 39.7 22.3
 
61.9 30.0 5 39.0 21.9 
28.9 14.0 4 15.4 8.7 

3.1 1.5 
2.4 1.2 8 16.4 9.2 

21.2 10.2 4 22.6 12.7
 
'11.1 19.9 5 26.0 14.6
 

206.0 100.0 31 177.9 100.0 

Tirl efurref sectol ial divrsification is verified 
iI rhu above table, showingj till larqe share of thll! 

IrIrastructuJe sector, which traditionally has used 
flit! (j0tteI illl t if lhe credit assigned since the 
Bank was estahlishevd. Shales of other sectors incrita 

serf accoirdfing to the guidelines of the MediumTerm 
Plani. Ili fact, the inirastiucture sector was ilianted 
21,9o/o if thl financin appioved, against 39o/o 
Ili tI! Iruevlous y i. Projects financed in this sector 
were: Iln HouRduLiNS: SiquatVp)eIllte.Jes(rS ife Otoro-
I', fL',i i'hmaI-hilhw ry adl Li Cihluja.Stinli Biiluua 
Hiilhway, iii the aniount of CAS 29.4 million. in 
Costa Rica: Moin.Caldera Export Puocessinq Zone, 
CAS 8.5 million. Ii Go tremala: The 
Dewelopment Plan ill Guatimala City,
lionl. 

The ithlti iiy a.nd Wil sector, 
silrl ill the filla cial StrirCIuLe (ililli 

Metro(politain
 
CAS 1.1 nil.
 

with a higher 
tile, Iprese t 

piriod, shows the itelest of tiell countries and of 
lIe Bank in tilt erteiijy devefofurnilt, t1hiruuffi tiie 
flitumrcin l of iiojects such a1stile Saiita Maria II Hy. 
dl~ilhctlic PuitlJect ini Gtil enllla, in thie amount of 
GAS 30.0 million; ile Sill LiteliloSall Marcos 
fly fiiifetiIc Poiject it Ei Salvai for, iII tire amnounut 
il (.AS 37 ntillioin; Ti'lrtcii lrlil Darlfi aid El Nis-
Iwril Saill, Iliw'io (I#-Copinl Frl l,immv,,Mlo Linwi Ii lon. 

doihl,, bolth t Ilic ;heiounltil ofl CAS 6.0 mnillion. 

(i-oCidilt t ririlkedi 

ifirttidtil 10 fllillf iriut fre11! 
is liullhiws: CAS 14.1 
SaIiliu ; two tirojicts 
w in iiii Al ini IIriin 
of CAS 1.0 million ii 
Ricr fln CAS 2.0 rnillin, 

floi ti ll insq si:r i wars 
f rirSi(I i: ltrstirC1 lr liriji-CIs, 
trillio was alilirovi(i lo, El 

fo, a otrillof CAS 8.9 million 
lis; i)1n' plojcd irntli armount 
NicailILa iurd one in Costa 



Eli M ctoi Lii(iuI,ili cuy:ii lesaitiillot tst avo. 
ltlCIM(J ',IH]do l it'11111'VI tP*,tIdh~l'C dO dsh l' lltl I , 1I111 

|)olitic'Is quol pv llll li d,tlll lad uh i fIicalIOII dt+l 

1II Li111'nc I ,t wt h I oI I d ()sIFI oyeClo%*lt III),Ill' 

Fit- llof)o)tltl~d, tlill d,P vlh,',,id det Dt-%,lrr(llo)1lm ,ii 

Pronoti 


i yVit 

I 	 ii'sn 
lllt+'i111,(k+itl(l l 111l dd 'll,11n i ItI,'d(h+(t1,11nh'f ll t 

,.IvtP-l'(+lq:I), tlt,)arrlm ),lin n dl,'S(ANIm 
lllllllrf,l , eiroltvu,i ,sp, , yr{.to%lh,tlrlot 

ll~i+" 1,I ( .u11 41 o 44d F (, fit , 

1(7-A 4 4'lltll If+lhiiio ih, lit Vc',t J1 C0iti d 

' 


vn Nic',iiloopoti Il vilr (h,, 

'i,tI. , ++rriih t i rlir,i 

, r,,I-~~ + ,rlpi A 

SPioI!IJlim i~t, Aqowmprllre,*i, 

Idt thu *Iu + I f",,,iitw 

S(A 11,.0 ilvl 

Id ' S('111, 

1i)iilho-


ll h tltuv v1 

, i ct 1l l l'i 

t

Ili tlt!social soC , the Batik is invlved illits 

d~evelop~menlt thloughl tilt!e tlablishmenlt of fnew 

policiest+' o ernstle of It)+llmplovte tihe We~ltl of tilt! 
Clentlidl Arim1I+Ca.Ipe oph,+ two signllicalnllptojects 
Wtviv fl1inanced: lit! ProOi te|IRm aI Dtvv~lopirlent ill 

itia tN cti , liih d itotnt CA$ 11,0 million and 
thi hIte irate( 14.altvl-loptmttn of Sitai Barbii araR D 


in Hdtt..A, ail o lot CA$ 11.0 mil2o.
 

A(l tl 

td, the 41lS(.i4llelyk 

llt, iii iitn 
y Pi(ii am iniul 1 xecsti 

ihlith
fly Bai ilhlanch,w ds 1,11FIVlV I)lItOtO ,{d tILl1 !l the 1 10dot, Ob)tallliflo 

i'I, iji foit ('SS4 .4. tifC ulonm foiprojects basically 
Iltlded lt) iiii i lkftill(I it1 I lle1982Iiiiiti ialplo.hi. 

ic Si'li)iif lt dl l)rotfG sVaIlltni lllCt 1 CtS,i w ll ts 
l tlill, 11(i tlt nlfshilil h itiis wiitfivillesn 

IllAiit tuitllt i iiill, st( illv fandcoinifLJrlic.l I d,+'II++ ", l 1rh vII,(IIIH~'Itho sl~l were fmalnced l otlr~ll 
' 	 'ellot, (m , pi)oit'cl,. N icala

ii. 1) ,, ii' A l lS do.,, plu t," 1).11aNlir ,rloh v'id,* MVI't-j 111oimmo-did' Sl,,tllma (ih, .A lm i 

ill11mlh 

,toL l p,,,,,r (i A ,!i mi ltltn it Co,,t, 

i:'nv pho S(C / :1rtmiltlto,-,v I dv A m iiII 

~ll:1
' , ' tIll , pl~ .1. m illho ,
~	fl~ltIJ~Ir.Ii'i'"J"'lC111 (Jr 141- (ioyic (Jit A lril,.W:, 

d.,r , 1witit,, iii'1, 

!),trlt'+ r Ir11t1hi mil ', ' ,pwho~t onr lovvyctl)o+ll~ 


quatiu: Oiwii hi lt)I)Vliillt t Oes ola.l System i tht! mmr utl ofl C)A$ 7 2 mi11hlln 1and the Extenision of 

thl' 1010), SYtlll Ill t lt of CA$ 4.5 m illion., 

I tli tiil sit, i smiIll pi tiut | CA$ .7 filt Ri 

lhi, ,tfi i l ot he1i ,isc Gmiii,: Stoit le Pioject. 

A prtlect iif tiiti tmunt f A S 12.4 million 
Wmis ,Ipl o~~(Ve(d '(lu'+li'l m+t(ctol ftol the etailtlo 1111, 

of tilhin hIi ,mportion)t wirkshho) fit+N +i
4 1 , .Ipl~ $CA/ 1: ,+ rllljoi ,,{llt d"elh'~llF'~l(J ' l l+Ild, d%* W 011II , i , ol fflYw O(, l flldltl1f]CZItIMlll(r 

t ,i, il
ll,, % dvli mr wi: o,,l, -nhN Il+IdJJ ,. V t11lIM ,( 

pt J. 


C(mlo 

V'l de+l (], l, 

,i++ fil inoti 

r,,,,, y of, 

r IA
,,As 


t, dhoi l"Imp,,++ l (it' Cornh, t. (delaiH'o 

Y',"I)lM r.1(ill (1l'stmllmodo.. l}rw+5|llllh)% 


-IUNic~id iji )~ moI11 o(It $l'
tru tl~ i~tl CA 4.8J 

vii4 Co*A 1i2. t 1.4 n s.p $CA i tts l()ri, 

Al ll,ilh/,jiiI -,p-1iccio 1981 198)12, I(osle!Cu~ils 

loV 11,l,/ pil vI) .1 c~:)% liln1 l c:,refidaH dhe 

$C:A 1.3G|/ ,1 mllorwl,',cifw~ fll,( -o . i|tI mlf'l IciItI!Iu 

to ill- SCA 13H yimlhln,-, (:i:rlt ( ,il inlo aivtl2 w~-io,1 
t 


I1i1, Dv (hilhio tl l. S(CA 291,)' 4 millon %imwi()1a 1 

r1willill-,-Ipitm uoIm oIII{ II ln-.Illij(!l{)lV $C;A 1,012.0}
*
 

yTIIlIodIo , 4111 :ql .111o. 1,r1fi lv., , llie,% w+(poi{) 

4'Ilh c'+llwl,Ir hl:~llll-, 


, 

.w'+ ro;Lly,..'+ [i tl l ) ..",,I lfil'([l11.1do+, .Il)p1rl1114.1 

'
 
1'r1111too. poll 0' c:,lpll~+.11 lh . -,~+lvtwiv-sa~ floZ '11r11,114 i 

1it -., + -,{ d.' $(:A 1 {0 millhoov- ,i $CA 1{61(0 til 

lh cm l lhr.11.111 d. ,c.' ll'llI I(;4rh) (;[,o,(it,. ;I lhl l 

, ,  


foad''l ;)m9 ilo., )l ro I ,I, r. ,'I~ y ll' .11dh ll.1,i~ c.111:il 
]/l i fiI ll l d.,' $(CA 122.!p m~hi +.,,,hIdmr-do 

,' l~'+rv+'llll f lri +'l i di, A 3iii v lh $ 12 !Im~lliwI% 

(I,'hb .I 'lol r11,"t,hI flelc~lcml.lho , I, l 

Hi)ItJidi l ot C1(A 0.,4 ilihon. 

I of the Colf ultlt, Cont iolPioliii,
two Itoilesfor that litltpwuO welt. alplOVe~d; onfot in 

N( Irad(lild ft~l CA$ 4,8J million ;fll]o ftre RicaC+ostai 


hl CAS 1.4 nldllimi.
 

4. FinanIcia Ih 


+At th! (!il il tilt- 1981 19B2 pel tod, W Ii US~s 
tutrlovei of fill! Bank amount to CA$ 1,36/'.4 million, 

wp!leqsullilllll11 Inledsle of CA$ 138,2 11111101with 

1witld to tilt plreVlOm yvai, CA$ 295.4 m~llion of that 
total MII)II+SMPIIk1111' 110P Wolth allldh1 ILti ~lll'S 

CA$ 1,072.0 milllion ati l und FakedSIIII+¢ wt!lio)1aih()1m 


dI111,{ ,hi(Cdl)lldl S(tICUS.
/1( Ilt l dIl 1hO 


llim-m all rv ,OtUIUS O0 1 r 1[i(11 o ,tly ill1l O W1. 

(:<1111,1 I)11 l the+ per IOd, which lost! hfon l I 1 

C'A$ 130.0 million Ili CA$ 167.0 million, as if result 
L 

illi lt- Cdap ld l hl l1, 1made11by the c() t R e.ie11+s. 

1 P~' dpan s wocl(ho(a total (if CA$ 122.. illion~r, 

h1mvilq fltIiftaiwl (ifC.A$ 12.3 111lli101, Caust+NIby tilt! 

hfv(:dl+yv'i 11f lo()h% l'+ .
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INTEGRACION DE RECURSOS PROPIOS Y EXTERNOS 
SEGUN EJERCICIOS 
IMILLONES DE $CA) 

EJERCICIO CAPITAL 
PAGADO 

DONACIONES RESERVAS Y 
UTILIDADES 

SUBTOTAL RECURSOS 
EXTERNOS 

TOTAL 
RECURSOS 

1961/1962 

1962/1963 
1963/1964 

8.0 
8.0 

10.0 

10.11 
10.31 
10.31 

7,9 

7.7 
0.7 

11.0 
35.5 

"7,9 
18.7 
45.2 

1984/1965 
19obtl966 
1966/1967 
196711968 
1966/1969 
1969/1970 
197011971 

1971/1972 
197211973 
197311974 
1974/1975 
1975/1976 
1976/1977 
1977/1970 
1978/1979 
197911980 
1980/1981 

98 /1982..... ... 

11.4 
16.5 
19.4 
20.0 
22.0 
25.0 
27.5 

32.0 
37.5 
41.0 
47.5 
52.5 
650 
75,0 
98.0 

110.0 
130,0 

1 7.0 

2.2 
2.2 
2.2 
2.2 
2.2 

2.2 
2.2 
2.2 
2.2 
2.3 
2.4 
2.7 
3.2 
3.7 
5.0 

5.9 

10.4) 
0.1 
0.5 
1.2 
2.6 
5.1 
8.0 

11.4 
15.9 
21.2 
28,7 
37.9 
47.9 
62.2 
78.2 
95.2 
110.2 

122.5 

11.0 
16.6 
22.1 
23.4 
26.8 
32.3 
37.7 

45.6 
55.6 
64.4 
78.4 
92.7 

115,3 
139.9 
179,4 
208.9 
245.2 

295.4 

41.7 
82.7 

102.0 
143.3 
173.3 
198.5 
265,2 

270.2 
334.9 
375.7 
446.6 
520.9 
560.2 
730.6 
823.5 
888.9 
a83.9 

1,072.0 

52.7 
99.3 

125.0 
166.7 
200,1 
230.8 
302,9 

315,8 
390.5 
440.1 
525.0 
613,6 
675,5 
870,5 

1,002.9 
1,097.8 
1,229.1 
1,367.4 

INTEGRATION OF INTERNAL AND EXTERNAL RESOURCES 
BY FISCAL YEAR 

IMillions CA$) 

FISCAL YEAII PAID IN 
CAPITAL 

GIHANIS RESERVES 
& PROFIT 

SUBTOTAL EXTERNAL 
RESOURCES 

TOTAL 
RESOURCES 

1961/1962 
1962/1963 
196311964 
196411965 
19651966 
196611967 
196711968 
1968/1969 
1969/1970 
197011971 
1971/1972 
1972/1973 
1973/1974 
1974/1975 
197511976 
197611977 
1977/1978 
1978/1979 
1979/1980 
198011981 
1911982 

8,0 
8,0 

10.0 
11.4 
16.5 
19.4 
20.0 
22.0 
25.0 
27,5 
32.0 
37.5 
41.0 

47.5 
52.5 
65.0 
75.0 
98.0 

110,0 
130.0 
167.0 

. 

2.2 
2.2 
2.2 
2.2 
2.2 
2.2 
2.2 
2.2 
2.2 
2,3 
2.4 
2,7 
3.2 
3.7 
5.0 
5.9 

10.11 
10.31 
10.31 
10.41 
0.1 
0.5 
1.2 
2.6 
5.1 
8.0 

11.4 
15.9 
21.2 

28.7 
37.9 
47.9 
62.2 
78.2 
95.2 
110.2 
122.5 

7.9 

7,7 
9.7 

11.0 
16.6 
22.1 
23.4 
26.8 
32.3 
37.7 
45.6 
55.6 
64.4 

78.4 
92.7 

115.3 
139,9 
179.4 
206,9 
245.2 
295.4 

11.0 
35.5 
41.7 
82.7 

102.9 
143.3 
173.3 
198.5 
265.2 
270,2 
334,9 
375.7 
446.6 
520.9 
560.2 
730,6 
623.5 
888.9 
983.9 

1,072.0 

'79 

18.7 
45.2 
52.7 
99,3 

125.0 
166.7 
200'1 
230.8 
302.9 
315,8 
390.5 
440.1 

525,0 
613.6 
675.5 
8705 

1,002.9 
1,097.8 
1,229.1 
1.367.4 
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La siIliac o6n patrloolonlo noto al 30 do iuoiodol (it 1982 sitpros nta a Contitiaci6n: 
SITUACION DEL PATHIMONIO NETO 

IMILLONES DE SCA) 

Capital 
Autoriarlo 
Suscrito 
No Ilarnado 
Llamado 


Capital Paao 
Apor his ospocialasde capital 

Supor~vilt donaclonas 
Roserva general 
Utilidadi Nota 
Total (lel patrimonio noto 

1982 1981
 

600.0 200.0 
360.0 200.0 
1185.0) 1 85.0) 
1 8.0) 1 5.0) 
167.0 110.0 

20.0
 

5.7 5.0 
110.2 95.3 
1 . 14.__ 

295.4 245.2 

The intworth position atsof June 30, 1982, isasfollows 
POSITION OF NET WORTH 

(Millions CASt 

Calti tat 

AUltioriiecl 
Subseritbed 
UncallotI 
Calledi 

Paih-111Capital 
Special Cilital Contlr'cutiolns 

Sarpilis alaGrants 
Geital lIeslova 
Nat Prolt 

Total Not Worth 

El catnbio imporrante eltIa siluaci6tt pat ino. 
trial de Banco, I0conslitttye ol aunlentt de SCA 400.0 
millones de capital ataoizado, Io cual posibilita un 
ptocuso acoeltado de capitalizacin. 

Pot otra parto, of BCIE sigue contando con ol 
reslpaldo financiero, tanto de paIses amigos coma 
do organismos oficiales t intetnacionales do ctcdito,
lo flue fue lthnosttado al otorgarle eti ol ejeicicio
ctldilos por $CA 88.1 millones. Dentro do las opera,
clones pasivas realizadas so cuen a lautilizaci6n diodos 
tarantias otorgadas par laAgencia Intetnacional para
el Dosarrollo (AID), a cuyo antpato so obtuvietton 
SCA 24.9 niilloties destinadas al proganta do vivien.
da dl Banco. 

Pot atra parte, socantttat6 tn lr6stama con of 
Banco Interanttricano de Dsaitrollo (BID), por un 
monta de $CA 32.0 millones que serin uLtilizados it
etlfinanciatniento do proyectos te intelconexi6n Ollic. 
trica ntre los paisus tnlntlbtos. 

1982 1981 

600.0 200.0 
360.0 200.0 

(185.0) 1 85.0)
 
18.0.) ( 5.0
 
167.0 110.0 

20.0 

5.7 5,0
 
110,2 95,3
 
12.3 14.9 

2954
 

The significant change-in the net worth position
of the Batik Is the ircrease of CAS 400.0 million of 
authorized capital, thereby allowing an accelerated 
capitalization process, 

On the other hand, CABEI continues enjoying 
the financial backing both from friendly nations and 
from official and international lending agencies, as
evidenced by CAS 88.1 million obtained during the 
fiscal year. Itis important to mention the utilization 
of two guaranties granted by the Agency for Inter. 
national Development (AID), whereunder CA$ 24.9 
million were obtained forthe Bank's housing program. 

Additionally, a loan for CAS 32.0 million was 
secured from the Interatterican Development Bank
(IDB), for the financingI of projects of electrical inter. 
connection betweetn the member countries. 

Besides, CAS 23.2 million were borrowed from 
tie Export.lmport Batik of Japan, to be used in 
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Se conltratil') aderis coi l Expoit Iniii)it BRjnk 
Oif JaMIt)i , fill Cl(dito 1)(11 SCA 23.2 milll,,es a %,, 
emr|lel{ado l{ ~pl oy!c ()s (it! I(vhectl|Urllica l(ones, y fJl(oprovtect{ kt!l SI-t Ih sIift y I h 1 

A t-Ios(} tI{''i-c sos, s ts ll~ ,in (lt,lm til t- $CA 8.0} 

hllel Io) ll,llei 


Dvntiho (hP ( d
let {ic ) -!,ail lia ihIi mclv(alt, 

Blci ciittiilS (l stlt) cln Ijio101 

plVIn i lto'll>it lll, S lllai (fit)ll l(l ire
dJhtIS d,-Lt0+ 1)1,110) 1)(1 $CA 28{.0 rllltim,~s 

i) f ltCA,,,i 1 

L I'll 

i ti'lil~ilill ii 
(, 

,El l l)otl 

F3.3ill 11015, .1111i Ii! niii (inl 

riiSt,ll ,lI' I' l 'lll'S I tCilllhll( Ii 
I (ilcd (lecllll Ito Jd ,i,ldoi1ii 


if' 11], illllttic n Codas s , 


Il - I ' l rt'mtJ:"lIt s o)lwlw l ml vl (Il . ((fillhuyv~il 'I 'Itlirlitxl I.I pI,l~Id ( : ',)I,l'. l l J161 fillill 
t~l I~i l llim+t) ,I Io 1,111lo III- I Xw vI~t'II;,. 

Liw, i11+ ) Itflfllrl il SCA 16 2 illHo ve, 
(Im c11 N-1fl ltlt1o Wil~ f-(IWtI IVH{I 21w)I soihrl,iIX IV()S aI tin 

a+ t+:tfr~i (N-I vitcl(l:{ io +ft Dol f(ltil dvl S(CA 91,9
( 

it1111ll"t,, W,(pi,,tilo~ ,11 {cloll. (it- opt-11ll ir'.l,!, iId 83o1 o 
o iS CA ]/6.3m' oriv:I)N!, h ~ Cl ;i 

del pi)1%i,imos)+ cnf 1, f()tni,1 dvl Ini-rcv#H!s, Cornt oow,)N'+y 
Otto., cmilms rnl ii~ +S quit- vi 17t)o( ivI%iaiiI, v](p +imi 
hb ,,w ,, $CA H!) 6 no1111onv% , ei!1 l hlmlirmnt i (-4 iinvir 

l(J l *{I)),III+' oltrts If l l-o fII) lod(h cldo% 

, 

pol'+ y / -S 
lityl ,l: nliiliC. i I'il'it1111.111 'I Ia-n 'I Banco loppotl (111.1l, CI)I~l~~ll IUVVIP(I 101.11r I'll lIl (10S1101)fId III' (jW 

mloa~l Eli fll onl~l con1 I |)l d)o( p~lt(cl-dllliv, tot( 
II Calit-Il l pl es) Ct)ITlt'lnstII) 

t'lr()ll ir1{}1.I (!, 'I, l 'llv %l~dl 

flVdIIll.-IIII, (hvhi+ll(dow,+ ivSll 

|M)1l 1-1i~i! .1 1.I II1Vl,,161r ll~ 
(hl Mv~t(,iIJo) Co11'oll 

quv~lconml},lr n 

dt){I11-111o eni h'i{l(t 
ftlnor( Ile? i 

I'M~Yo fl mcI t nla:~ll~ ; 

$CA 

La 

ift), 
i ll l i 

pa 

is elp~peI $ A 7 .b illn s 

e))il vii'ctlo~{: 1980 {81, lowitatll I 

It- % ivI~jliVo)S (hl 31{i/{) siend i 1 

El ttalde 

in ,
yl!l!,~o{llll)llv ()b}[ I,I (hollaI I .-i t 

lw im 

c d '.], c o nl u n ah (c ,ln l id a l 

{o1!+, .(Junl h) |wrlVlo 

4,,1 BCIF 

Othl
, 

ti 

di to% qiwl, (I-- O rnowl 

d--, $CA )1 / ill rI %, 

Inl dv I1Vl-ooi(llePs tillp+) 
+

15o)1'o y 1-l {65(o/o tlvJ (: 
+

t{Ili t) |)olCenltall. prnc - ll)C 

:)F (J() C!'l-ollafne~liallo{ 

-w m a'nldl { Il 8 4 o ) /o ill ( h110 l,1 
+ 

v i v,ilt -,l l | I S CA 6 1/.1 milll ( 

.ifl ,1 P~laln Opet.h1hV() Arimhlr 

11{)oh'% ncia I]lll col){l, f ol',|() 1' 

ai ," n (:(;if una pa~i|lhtl)l:l'lcp io 

(imJ~l .,I 1.)Ol/O i t o a{l y title! 
d1 y1 v i, / (1 l ti ll~ u iolw11 1, 1h [fi1l tl hI (:u ii i dh' 

,0.4 ~illhoius Fe,,,lljecto .i1 vIvcIcl() imi-,eidiotih 
a irmill11h itdd la s 

pol11len if- ilanilfleto 
i i i i i ,

d.1 plumtl m s.11 

(clhti% e,el ylil peI1,iVilho 

1 icit.l-ll!{~litf conifo dv,1% 

#1 I,I erf' (lhit! Cioil',!,{Vail Iml 

telecommuinicatiols projects 
ivat sector projects in the 

Ti! amount of CAS 
ttius Ioius, ,iccoldiiig to 

Gt mlar, (l(ove~flt.nin t. 

Witihin tie haiewok 
tite B0lik coniueli ileiotiating funods with internatio
nlal p'n lIVwIti+ hm kinq,ltalinatethus ot i l clat f i eitlII tlltiviniourn of CA$S28.0 millionl. 

aIn e 1 asii itiratI 

5 Financial RSLIIt 

ThleIr(lohsilfnatic stuation1111 ill tl! Ii GAS has 

Ci1f1c)d( t il olw r w th fal!s and11 Ci Vlllg of ife,llt (l i l 
Bafl Ssiioliiq 1e Given its so uli adti mill istrativetillfati . 
all: finT aial actics , li Bai k leachSe79 I thl fiscal 
y l o l lal Il 1si ts that CO8ll4i1ut1/{i to icrettase 
thlt finOancial Conso()lidationi alichievedO its li(!l rtina 

4 
InlcomeiH hadall11 incilase ()f CAS 16.2 m illion, 

eq(uivalent fill t IIs, ove+r, rtlai mi it) 21oi{o the, fiq !l+ 

ofl theP p)reviomu fiscal yem.l. From theP totafl of CAS 61.9 
mi+lllionl shownl at the end+{of [lie peliod, CA$ 76.3 
mTillion1, (83o/() I S tl( re~sult Of the loafn )rtfolio 
1h01m IinteeStS, commITIisins and( other cha]rgeis whleh , 

theP fernTaingil 17o/O, equItivalen+t to CA$ 15.6 m illion, 
comesC{/+L fron((t{:{ti-ITip)Oirytm inlvestmenlt anol{ o)ther!optrat ions 
(I~III~l tilt! fiscal year. Ili comllparisonl witlh the!pieccc(ilnu 

fiscal ye+at, hoth tile loaf),llld lh ~illVestfnlt portfolios 
w|oited( addl~itionlal inicome {of 15o/o andi 65()/o, res

)I+!Ctiv+LIY, tll(! Id]tl (lfLe Mlailiy to. the in+vestmen~lt
 
IMla 1 S / f ti tia, w ih il I i i iiw(of the Centtral A mellricanl CIlllommo Market Fu~nd. 

Total outlays re ached+[ CA$ 79}.5 millionl, which, 
1ii COlTIp risoln with the{ 1980-1981 fiscal year

+, 
sho)ws 

1 iInCleaso, fil rlative+ to rTIS, oif 3h)/o, thf- inte!re~st 

alli Otilhi pui)lic iil(j 
,ill. 

8.0 million is added to 
the aoreenet with the 

oif its fiilalcial strateljy , 

and11 com misions oil deblt Iheinq! the! it(rn 
in~ciden~lce, re+,w e+senting( 84o/o of that fi(JuI{, 

lent to CA$ 67.1 millionl, as lilticifpate(i in 
Annlual Op{Vlatinl(l Planl. 

Othr signliicant)outlays c()lispol 

IistratiOln with 

e q u aJ l to 15 o /o o f t i ! to ta l, Wh ic h In l itil 

i 1 ve~ry io w (Iro w th o f C A $ 0 .4 r ii lio n , In ll t 

n+ e!xpenIse, ,I sha{re! o.f CA$ 11.7 

of more! 

VQU~IVa-

CABEr's 

+ 
o t dii 

mnillionr, 

, s h {w s 

) MIf S (}O 

Witth tilt! w ec et~c!f~fiscal ylvll. The alhmost %in lf 

fifjtutf-s of both plvlo(ds e!vidence till! e~fficienlt corlti(ol 
o)f bu qi)llaryiterns; anld ti! des~till. |to M1ain~tain al(Jll. 

1 %ifatla ive xpl-l'{s s in) alcco (lallCe t 

ai atl l ol s,) 

O tl a y s ( tn in l t i f e! fis a l yvia l 
with CAS 037 mtilhlion rsllinqii( ton 

Ih the! Bal,'%, 

l li! c o m le h t e d 

tinaiCltion 
of ariu ll)l laltil{vf andl, It, l),il, b)y adjlusltmens iin 

sole lill ,issets|f, Which cu~ll{efn(ies hadI xchangej{ 
flul tlt !ltfll$. 

l 
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!lastis ,rdnltinistrativos elltiieles acortIds las ope-con 
racioies del Baoco. 

Los eqresos del per irlr se compietan con 
$CA 0.7 millotnes t-lieliros por opeadClolnes de di 
Virv l irltrialet,i y tll ilrt lt aiustes en alguros 
,i:svos 1(ititdtos, Ctqits iTiolli'tis experinlintal on 
fIih.1lhcltlls C'lIriiii'is. 

Crr)vt, rvs(Iltidi (1el ioilriptrt+inllelto te !as 
(Iivtists vjii this tie irlql.,its y qIrt!esos, el Banco 
trhltvo ,11 iIl-l ie tf)I(-o tles iil titlifilitll rita 
i $CA 12.3 milhtwr, IoI coal es hljiltor si setieiie 
1. ll ':iirlhxt ii l:triiqti II liist ItictiJi6 

eltl~ ' i),rl.'It't:tti tizr 

i. Ictt(tiros llitlhiit, 

Li i:rtifl lrif'llrllti I Li 1lint.Il'it I-I Banco, aJsi 
(,o)nto)tI 1lla 
 So)
dlltdvl stiv, ol-1lohl nhft's 1-1 pto(ducteO 

411. l u t htIII ) t irilrh ;ls y lufuriini iItilesre% Ifeli 
I1Ii , llstttiuttul. Pitt Istv rllitilv , iinfolilla scinltr a 
"I. lle it11it ut'lVisitII( ir l-ilt' I ltfl inai ri lile 
lvstluvo Illtllridld i 'll delI'l I-t'Sill'l:l hui lm B3,II1co 

(Cen Itio(inttllhin t d(lli l fill(l Iti)o E Co)ll()n ca p~or 

(Al hqindie]s ijlltl ; l)ictori,ilhes "r tin '-ln se Plitne die' 


lllM11,r0l,
r {CoIlllo VI B1r,01C ()llr1n10 SUS] leSftUNr1()de 

(iittl itl:l(ttii y li-siriilohi Io rictulsis htniaiiis ein 
,- | I llldoqm lt' 'lpo (li (i )It Memnolla. 

As a result of the performance of several income 
and outlay variables, the Bank obtained, at the end 
of the fiscal year, a CA$ 12.3 million net profit, a
promising fact, when considering the entanglement 
in which its operations were carried out during the 
fiscal year. 

6. Huntiri Resources 

Fle condition of tIe Bank's image, as well as 
the result of its operations, are caused by the effort 
of Oth! munr and women working at the Institution. 
For this reason, we submit a brief general view of 
how tIre Mui an structure of CABEI is inteqrated. 
The marincr how the Bank channeled its human 
resources tiaining and development efforts in the 
fiscal year is also exposed. 

OISrRIBLUCION DEL PERSONAL POR DEPENDENCIAS Y GRUPOS OCUPACIONALES 

DEPENDENCIAS 

Admiml li:iio Superflt 


Otfuuicias RlirtuAhs 

Geten:rc Anili i,itiv i 
Gi'r(:ii F iiicii .i 

Gut octi Piif(litimit;i 
y Pri nlticuiti 

Griiin:hi Antilisis y Stirvtstni 
S) T A 

1)o 1 c ,vn 1i j s 

SSt Esi:,la (lril(:iiyt! (:itilrlhifi 

TOTAL PERSONAL 

SERVICIO 

64 6 

52 21 

116 70 

54 1 

56 

.112 

514 98 
100(/u 19. Ino/i 

itecificilS 

SECRETARIAS 

AUXILIARES 


20 

21 

61 

20 

21 

40 

183 


35.6o/o 

PERSONAL 

TECNICO S/E* 

24 14 

10 -

41 4 

32 1 

30 5 

61 11 
198 35 

3 8 
.5o/o 6B8ol/ 
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JISTtIBUTION OF PERSONNEL BY DEPAITMENTS AND OCCUPAIIONAL GROUPS 

TOTAL SEIVICE 
)LPI'NI)LNCIA, 

Top A, , mstrtw.. Iw' 
ih'oll5iI Ocrss 
A(hnistrutirsvtm Man,riienttsrr 

f srs:alsNinar.enrt 

M,
lar~',s1 

Araly s & SurmvrmsorrMdsrarq's...nt 

10 T A L 
V, , ce n t a 9 's 

'N/S no scale i'ncuates spisciil contracts) 

En 	 nateria de capacstacrin y siesarrollo del 
personal, la Insltiucion aIteodiC las necesi~icids evi.dierts (ir! adiesivarnento q(5e se plesrntaron er el 
per 10(10, laci!ssll)itse dei las fueteiss Clue en fornia 
'-spontiintlsa pIrcilnllon eventos orienta(los hacia 
'sos ohlcivss. DLrant el pciCudo, (os esfUeros se 
oirrlntaron hu.1cli actividashes vricullada s col las es-

,lIn-C1,I (hsIs prrlesiosnal's (t(. intecqiir la Institu-
C161, lSi cOMrrir IrTisri rel~scuines)I de s huma. 
nlas interims. 

1, 	 Assi escia Ts,crica 

El Bascis sssoEcsslr t(cricasi 
ehanrite a picroscmr 

nrestant ltaproinn i, 

STAr-F 

6,1C6 
52 21 


116 70 


.1 1 

56 

112 

514 9H 
100lo 19 Irs/o 

prSiclttrissiv n i Cssnfor niac6ri dic sus prosieClsts yla seglurncki s Irav'.s deIl, csipulaciron t6Lnica crr Cloe 
lsarrscsla curs srrds lrvtltJClss(nes rf!(1ssslss f. intl'ra-

cis!rbs, j fIr resiir estu(Jios oblire ireas deirnpor. 
Imr~l|)la0e l e%Ijriolho ime l.~ 

BIliO ise %4sia lasssl).cit( 'a' ()i accrll's 
suiisenies: 

Crssi|seracls)s recsissida (10 CCI (UNCTAD/GATT) 
parii 	 el Pruniaria id' Ariesdla is sir )sillstC 
consistlene en oUri JlaqinirsrrCO cson ,pr CeClsllsr!S 
(if! tipsi general v psitIsculsir en c:ursts Il desa. 
rrollo sie las artesniia vii lia rs'(rn; miod lca(ies 
d oplrracin, distiiscion flrs'rdica, InssnlOs 
Utlilados, feclciologsias, rirlls, asalres de CO
rnsrcsa i/acson y or gainsiris relacionads Crit el 
sectosr social. 

realhtarss accioies sic coo-
ias 	 nlodald ades La r-era 

asssiei(coa slutser inda a sos 
y aot ncia os d ssycraftde aroy 

SECHELAII-S TECHNICAL 
ASSISTANTS STAFF N/S" 

20 24 14 
21 10 
61 41 4 

20 32 1 

21 30 5 
40 61 11 

183 198 35 
35.6o/o 38.5u/o 6.8o/o 

7. 	 Technical Assistance 

The Bank continued performing technical 
cooperation operations, in two ways. The first through
promotion and assistance to its borrowers in project 
preparation and the second through the technical 
cooperation given jointly with other regional and 
international institutions, in order to carry out studies 
on areas of importance for the regional development. 

In this regard, the following was performed: 
* 	 Cooperation recer,, ',rm CCI (UNCTAD/ 

GATT) for the 	 Central American Handicraft
Program, consisting in a general and specific
type diagnosis regarding development of handi

in the region: methods of operation,. 
geographic location, inputs used, techonologies, 
designs, marketing channels and agencies related 
to the social sector. 

Cooperation from UNICEF for the Program 
for the Entrance oi Low Income Women into 
the Productive Process. 

Technical assistance frori OA for the final
preparation of the Bank's Pro. ams on Prein. 
vestment and Science ansi Technology. 

The 	 Bank's staff attended the following events: 

Round Table Seminar on Latin American 
Export Manufacturing held in Chile. 
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El BCIE ha impulsadodirimicamenle CABEI has effectively promoted the 
las mahs im[portarntes industrias de most important industries of Central 
Cerltroarri a. America. 



Co f..,,icnin i. UNICEF -.I Piiilrii so 
h i,I IInc:l ij oI:iiii , Li Mip r de.BiI(s fougl.-
'*o' tit- A wl'is' Uilhamis, vn -i t -o~(,llli,lca il Pio(c(t,. 

so I'inlductl o 

tih li 

flill (I, is rplqrtri., d- Ceicia y Tocniiijiij 

y Pielliv.,r.s ijli.1" tI[,o. 


Ait'ricii ii:riiiciOEA p fj 'I,,l iia(tcioi 

El I, ic. s, Ilwol p si.ti, duraiti I*elicii 
1Si N,q. l i, I'vetf , 

S,iini mi M,',ifivdndai hob,Fn,iiciairiiwnti 
,I Iu Exliit.ici nr i, Mdiiiufactutis in Amtica 

XXVI ltiiin .,1 (It. Mimiis (I. Silud, en Nica. 

Se,i,i in, Giiipi if, Tia,.iiri (SIECA, ICAP, 

CLPAL). inv', Cu)s..tHca. 

XXI +IIJiiiiiiI /\lii,lIili,i Sricl,i,iil Arrileiicairra 

FI|(II(JIII., i I,'ll(if t 1MIdi.iS, 

Srlwh,, IrIh C, it(ic,' sinfr Ilteiliacirn 
ft'i 1 l,iri, 1i MX,'.(: 

Cwiir. i:,N,i:rn ioil il, Of(il Bli,,iritiSalv,. 

dif,, i+, r El S.Ilv,rrlir 


So'rrrllioar (I Cdi iieitci ANIA CIAC, -ii 
N:iIlui 

'%)l'iiiimr'lIX Cini l(i,,.it' Ci-lito Emfiicatl 
.,,' fFl, ,+',a * 

,ll.+(it'ifi Iritim 4e11 
EISIvidr. 
Se mllm Ciiipirricloll imcliommal, 


Seiriritill() soi)i.i' | Icciit ,iciitmI s (it Pri st,irlos,
 
ii Ecugidor 


XVIII Reuio) (i! rciriios df BamicOs Cetia-
le , del Crmintifit. Aiicii,, enIi II iorulica 

Dinric,inm.
 

Confeenrr(;,r di, CIiiin(iimr ,isl |ihi, l r 
CEPAL, rn Prrr,irr, 

ReUniir t'hAtiilto iiih 
r~il .- it msiin llsi,,i 


ReionI~I' didl GiutIl 

Urmids.
 

y Py Lifr1irticiiicIi 
en Cwit lii~ji * 

ll+g~llh] vol E',twdto 

Seriurn,,,l{) put elil'ClillaicI(ir()rl MtflClddiifir 
BID, en CirstiRirax. 

26th Meeting of Health Ministers, held in Nica. 
ragua. 

Working Party Seminar (SIECA, ICAP, ECLA), 
held in Costa Rica. 

21st Annual Meeting of the American Phytopa
tholoy, held in Honduas. 

Regional Integiation Training Seminar, field in 
Mexico. 

National Con;entiOn of Salvadorean Banking 
Offic., held inEl Salvador, 

ANIA--CIAC Triirg Seninar held in Nicara
gua. 

9th Panamerican Congress on Education Credit, 
held in Honduras. 

Seminar on Ilternational Cooperation, held 

i El Salvador. 

Seminrar on Loan Recovery. held irs Ecuador. 

18th Meetiiig iif Ceiitral Banks of the American 
Continent, held inDominican Repuuic. 

Traininq Confeence, sponsored by ECLA, held 
InPanama . 

Meetign of Labor Self-negotiation and Partici
pation it Least Developed Courntsies, held in 
Costa Rica. 

Meeting of the Interagency Group, held in 

U.S.A.
 

Training Seminar sponsored by IDB, held in 
Costa Rica. 

Regional Seminar on Methods and Results of 

a Prigrammig Model for the Central Ane 
ricaIn Aiiculurial Sec:to, spons(iref fbySIECA. 
ECID, held inGuatemala. 

Seminar onl Digital Technology heldIl 0 
ararni.i+ 

Airoindustrial Mairi]enwem t Course, spIrrior ii 

fryINCAE, ehl in Pamnara. 

Conference o1 Irnteragenrcy C[iopvrairut iilrii l11 

Hondturas. 

Tiraining Senirrir on Sciernce adlr Telchnology,
sponsored by OAS arrndtre World Bank, held 
it1W, nlfrgntrir, D C 
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APROBACION NE CA DE PRESTAMOS SEGUN SECTORES ECONOMICOS E 
INSTITUCIONALES 

(1961 1982)
 
(MILLONESDESCA)
 

SECTORES

SEC rOHES ECONOMICOS TOTAL 
 PUBLICO PRIVADO 

No. Moolo No., Mo)nto No. Monto 

TOTAL 936 1,731.0 475 1,4384 461 292.6 

Atitolt ,Stv y Pv,i 
Mmlow 

36 
7 

62.3 
8.4 

21 
1 

489 
2.0 

15 
6 

13.4 
6.4 

M ootlIc(it"r 
Lk-(th wtml v Aqtu 
Inh~,llt"+~~, l{,I 1ic,1 

319 
68 

187 

182.2 
265A 
6386 

31 
65 

187 

24.1 
265.1 
638.6 

288 
3 

158.1 
0.3 
-

hani ,Abma (;husmonc',,s 
Toioii o 
I Iuu,,uuu1,,uuituuIhu Intiiilu.,,ur 
Sol v',c:o Scu.,is 

62 
81 
66 
31 

1352 
77.6 
54.1 
66.7 

53 
11 
35 
26 

127.0 
29.5 
36.1 
63.6 

9 
70 
31 

5 

8.2 
48.1 
18.0 
3.1 

79 2,10.5 '15 203.5 34 37.0 

o .!Suiu SrIr:t__r_ 100 83 17 

NET APPROVAL OF LOANS BY 

ECONOMIC AND INSTITUTIONAL
 
SECTORS (1961 1982)
 

(Millions ofCSS)
 

SECTORS 
ECONOMIC SECTORS TOTAL PUBLIC PRIVATE 

N., AMOUNT No. AMOUT No. AMOUNT 
TOTAL 936 1,731 0 475 1,4384 461 292.6 

At1li ICUItu ,ird Liv,-lock Fo -l i indFishing 36 623 21 489 15 13.4 
Mmnl 7 84 1 2 0 6 6.4Minuf,ctuln'l 319 1822 31 24 1 288 158.1
Ehctficlty ,IndWii1- 68 2654 65 265 1 3 0.3
hnifvtu u(:tn,, 187 638 6 187 638 6 - 
ft .tl), ita.. intl :iC0u1unlt: ,t lwnS 62 135 2 53 127 0 9 8.2
 
fo(ulvu 
 81 77 6 11 29 5 70 48.1Iinl,,uwri,,, l I mim,. 66 54.1 35 36 1 31 180
S I.I.,l .;.V,(,' 31 66 7 26 63 6 5 31 

79 2,105 45 203 5 3,1 37,0 

o I, Atn:oolnniq to Svcwin, 1(( 83 17 
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El lrircia.mjiento Otort;udo a proyectos do invor- The financing granted to investment projects wasiOfl t del 99.9 par ciento, en Santo que los de 99.9o/o; the preinvestment projects only received
iflcrIlrsirflIn ahsoit)ieron e0 0.1 por ciento. 0.1o/o. 



APROBACION DE PRESTAMOS POR SECTORES Y PERIODOS
 
CONFORME A LA CLASIFICACION CIIU
 

1961.1982
 
IMILLONES DE $CA) 

PERIOL(1O 
CIUUI/ CONCEPTO 1981/1982 1961/1982 

No. Monto No. Morito 

CENTROAMERICA 34 177.9 936 1,731,0 

-AGROPECUARIO Y PESCA 2 6.2 36 62.3 

11! Producci6n agropecuaria 13 14.2112 Survicios Agricolas 2 6.2 13 38.0
121 Silvicultura 1 5.0130 Pesca 9 5.1 

MINERO 7 8.4 

230/290 Extraccii, de minoralos metal, y otros 7 8.4 

MANUFACTURERO (A+B+C) 2 12.6 310 182,2 

.A:INDUSTRAS TIRADICONALES.....1 . . 0.4 185 I015311/312 PiodUclos Alimmilicios 75. 54.8
321 Fabricaci6ni de textil s 51 33.8322 Prendas dlt vustir, excepto caluiado 9 1.4
323 cileOS y ilduclus (t, ciume , ext;ituplu cal/atlh 11 3.0324 Cttlla~do, exceplo Idocaucho y/o plistico 5 0.5
331 I1tldil 4 dt Idlolmdeh,,fixcpto mnlulhhs 1 I10.4 3,4332 Mulil y accusorios, excepto met Ilicos I 1.7
342 Ihp11eltla5, etliluriales y simItllis . 7 0,0
390 0 i titstl i5 tItttiilciUiot 11 1.2 

"INDUPTI'!IA5 !NTERIMEPIAS 7;1 ,l.J ...341 aiF Ih(Ic 0Ili)(11111lul y iplol(ll(,cfi IHeIaid= 4 3.ll 
351 '51tli01cilas tjluIilC,5s 111111s1 iahs 26 23.0
352 Oitts Itilclot05 ;n1111cs 12 1.5355 Pttmulit:tos d1ctl tht I (1.0
356 Pleolticlit(Iliisht 1cu, 1i11, 12 4,6
301 0ItImauo (t Itar , Iola y ptilitthili ] (1,2 
310 F tt li ac i II dl' hitei y pfttl i clo lh fs vi th .i 12 13.0 
3601 1t i l IIIIllIP s'!11!ltlHMI1{15 M i I3 8.6 

3t3 hih11si, htill li Ihtt !llWi CA I I?-?PI1I . 2 II V3111 F,111t511, l eo (llith~CI! !im 11 ltilvuIII)., 

3. .1. l .11 . irpl.l. i) 1 .,1 .IJvllill f[ 

311 Il) 5h i niIlifl,y 411II11111615! 11i6igll 1w1n I1WU !1 [J ll 5 , flit li hlli i l 1 51f) !f Iim hs IoI 



ELECTRICIDAD " AGUA.....
 
410420 ElectrOhra, icid,.
Hidruliicas y SuM,(10a(ud 

INFFRAESr1RUCTUR, FISICA 
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(UItISMO 
632 SvIvi,(;,, Ishlrr'I, 

0.10] Srv c, iwi.ivii ii(c)rnpl.:j(s ttf isricos) 

tIANS'OIRI1 A(MACENAMIENTO COMUNICA. 
CIONf S 
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16.4 

22.6 

22.( 
(J6 

26.01 
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68 -2654 
5216 214,451.0 

187 638.6_ 
167 598.8 

7 14.5 
4 1.2 
9 24.1 

81 77.6 
.... 67 45.8 

14 31.8 

62 135.2 
10 5.6 
5 15.6 
3 0.6 

18 38.4 
26 75.0 

66 54.1 
44I 3.13.1 

2.0 

1 0.6203 

(13. 

58 43.0 

31 6i.1 
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19 24O.) 
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LOAN APPROVAL BY SECTORS AND FISCAL YEARS ACCORDING TO UIIC CLASSIFICATION 
(1961 19172) 

(M iliom., of CAS) 

PERIOD 
UlICI,' I r I M 1981/1982 1961/1982 

No. AMOUNT No. AMOUNT 

CINTIIAI. AMLRICA 34 177.9 936 1,731.0 

A(...HICI. IuIIf- ANID I IVLSIOCK AND FISIIFHY 2 6.2 36 62.3 

III! Aq; tluwa,ndJ Live,miuik flioduchoo~ 13 14.2 
112 
121 
130 

AqIl i:uhIl 
I ,Iv y 
I i,,,,y 

1,iS,.I vII, 2 6.2 13 
1 
9 

38.0 
5.0 
5.1 

MINING 7 8.4 

2301290 1 * ihlllilmoo 111l akmll,,mc- .11H,II ll il 7 8.4 

MANIJI ACH14HING IA 2 12.6 319 182.2 

31 h,312 
321 
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A I IIADI I I(NAI 
I ,II,,II4.1 ,, 
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1.4 
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0.5I, 
3.4 
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A69i~ 0 11, , '- ill li 1 mil ,li,,,1 l lili , 12 IIjll 

I I'i I 4, 411I.Id ll, I fi ll 1 12.2 61 J44.63 

W )1 . ' , ,,, s 1, 1n,I 'do.iu 11 :1 0. . 1 
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420 

ELECTRICITY AND WATER 
Electrcity 
tydriuhilic Pru1 !(cis ,ul(iW,Jut ,Ulp'ly 
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4 
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39.7 
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52 
16 
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,rid~ 4(Ithlifliruih lftd$ 
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8.5 
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167 
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9 
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598.8 

14.5 
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1}49) 
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IlntI wlnvr, 
Ilu.t:r. , lot l l . , (tho milcrlrtr,) 
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/M~ 
/0)0 
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4.5 
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I , ; 1,1lc111i t I I )yillid lo' if The BainkltilUi) l./1'01
de 

continuid SuL)I)OrtilI tll.((v, C;)I(}1)ntrltjiiolln li 1h ro-fio. Al el.es;cl, dwI (!ffrl%of the Centrai American ru pon. Oil thistI 94 Ji lAhr lo lcIi dto 11sct I) fllhIlV: v (I r'spect, CAI3EI channelled 94o/o of its financinlG :1'p(m ii iljmv Iii to the LJblic seC:tr id (Ci/o to the private sector. 



APROBACION NETA OE PRESTAMOS SEGUN PAISES Y SECTORES 
-1961 AL 30DE JUNIO DE 1982. 

IMILLONES OF $CA) 

P A I S L S 

CONCE V10/ CENTHOAMEI1ICA GUAII MALA IL SALVAD()H HONDURAS NICARAGUA COSTA RICA 
SFCrORES No MONTO No MONI) No MON)) No MONTO No. MONTO No. MONTO 
TO L 936 1.731 0 152 336.6 143 2768 260 389.4 188 340.0 193 388.2 

Awt,;ln, S.,Ivc 36 623 2 06 3 10.6 15 8.1 11 32.7 5 10.3 
V Pflscd 
M 7 8.4 "1 62 1 01 1 20 2 0.1 
M.,uztu,,ru, 319 182.2 57 21 1 60 36B 74 36.9 70 59.2 58 27.6 
I er . v Ago.. 6 265 4 15 95 0 5 38.5 21 698 13 188 14 43.3 

,IA.-it'-,. 181 6386 21 98.1 29 1224 49 143.3 44 1266 45 148.2 
F is,,. 

rj,,1, AIino... 62 1.%,1 11 25.5 9 153 23 38.6 10 39.7 0 16.1 

I .,..... 81 776 9 230 12 6.8 23 19.0 I1 7.6 26 21.2 
I , l tsInm, 66 54.1 15 155 12 5.5 18 6.6 15 17.4 6 9.1 

:,,. So,,ls 31 66.1 9 7.9 6 5 3 2 11.1 3 12.3 11 30.1 
V7. ,. 1',* 9 2405 10 43.1 7 35.6 35 55.9 10 23.7 17 82.2 

NET APPROVAL OF LOANS 9Y COUNTRIES AN{) SECTORS 

1961 to Jn,, 30, 1982 
IMions ol CA$) 

COUN TR I ES 

I T I M' C1 NIHIOAMI HICA (iUAIIMALA IL SALVADOR HONDURAS NICARAGUA COSTA RICA 
SLQI oiS No AMOUNT No AMOUNI Ns, AMOUNT No AMOUNT No. AMOUNT No. AMOUNT 
TiiIA3 9:16 1.7310 152 3366 143 2168 260 389.4 188 340.0 193 388.2 

Atq,1,n Itsr IorI0stfy :3if 6 23 2 0 6 3 106 15 8.1 11 32 7 5 10.3 
S I sh'!,v 

M I'l I H 4 :I G 2 I 01 1 20 2 0.1 
Miwotsf,ucisrinI A1li 182 d 57 21 1 60 368 74 369 70 592 58 27,6 

hlct,,c, Po,r 1(1 2 1,4 15 91. 0 5 38H5 21 698 13 188 14 43.3 
& WIt~l Sopply 1III 638 6 21 98 1 29 1224 48 1433 44 1266 45 148.2 
I, Iast, ..mr 

Slorise $ Coi uinsn l¢.s mloiX) 1) I 11 2!, 1) 9 15 3 23 3 6 10 39,7 9 16.1 

IIurs H11 776 91 230 12 68 23 190 11 76 26 21.2 
Inir oudmay (66 541 1! 155 12 55 18 66 15 174 6 9.1 
F nfcing 

Socidl SerVIrcs 31 66 7 9 1 9 6 53 2 I 1l 3 12 3 11 30.1 
Hiousing 79 2405 10 43 1 1 356 35 559 10 23 7 17 82.2 
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APR!OBACION NETA DE PRIESIAMOS I'MOPAISES Y EJERCICIOS 

-AL 30 DE JUNTO DE CADA EJEIlICICIO--
IMILLONES DL $CAI 

VAISI-S 

EJERCICIO CENTROAMEtIICA (;UATEMALA EL SALVADOR HONDURAS NICAtAGUA COSTA FCA 
No. t4onto No. Monto No. Monto No. Monto No. Monlo No. Monlo 

TOTAL 936 1,731,0 152 336.6 143 216A 260 188 340.0 193380.4 388.2 

1961/1962 1 09 2 0.3 2 0.3 2 0.2 1 0.1 - -. 
1962/1963 25 11.4 8 2.1 6 1.5 6 3.7 5 1.1 
1963/1964 24 5.5 5 1 5 3 1.5 3 0.2 6 1.2 7 1.1 
1964/1965 3, 20.3 6 18 5 4.5 11 1.8 8 8.8 5 3.4 
1965/1966 37 40.0 10 6.7 9 79 9 12.3 3 4.7 6 8.4 

1966/1967 32 9.9 5 0.9 6 12 3.3 41.1 3.5 5 1.1 
1967119C4 22 34.2 5 8.1 3 5 4.9 66.4 8.4 3 6,4 
19(if/1969 61 50.6 8 10.1 12 9.0 16 14.6 10 9,2 13 7,7 
1969/1910 51 38.0 3 2.8 4 5.7 22 16.3 11 3.0 11 10.2 
1910/1911 77 44.3 10 8.5 10 2.9 26 11,3 21 10.9 10 10.7 

1971/1972 50 490 10 16.2 5 2.8 13 2.6 12 14.3 10 13.1 
1912/1973 64 952 10 17.8 7 8.7 15 19.7 16 15.0 16 34,0 
1973/1974 57 8 7 12 975.7 11.3 6.3 12.5 10.8 21 34,8 
1974/1975 70 127.6 10 24.5 10 24.4 24 33.0 12 24.7 14 21.0 
1975/1976 48 119.3 5 11.1 5 12.0 15 18.3 11 24.2 13 53.7 

191611917 51 134.2 11 37.0 6 9.9 31.2 11 28.1 28.012 11 
1977/1978 40 154.8 H 48.2 7 31.8 12 324 8 24.7 5 17.7 
19/8/1979 53 1538 6 11.0 11 31.1 14 54.0 7 11.5 15 46.2 
1979/1980 54 185.4 7 33.5 13 46.4 7 19.1 15 46.7 12 39.7 
1980/1981 44 206.0 8 43.0 7 43.3 12 6 48.5 141.8 29.4 

1981/1982 34 177.9 7 40.2 5 10 56.2 7 5 21.619.3 40.6 
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NET APIIIOVAL OF LOANS BY COUNTRIES AND FISCAL YEARS 
ok5lifJune 30, of ach Fiscal Y-.-ar 

(M,11,rof CAS) 

COUNTHIL S
FISCAL YLAH CINTIIAL AMI-RICAGUATEMALA EL SALVADOR HONDURAS NICARAGUA COSTA RICA 

No. AMOUNr No. AM0JUNI No. AMOUN[ No AMOUNT No AMOUNT No. AMOUNT 

TOTAL 936 1,731.0 152 336.6 143 2768 260 3894 188 340.0 193 388.2 

1961/1962 7 09 2 0.3 2 03 2 0.2 1 0.1 -
1962/1963 25 84 
 8 2 1 6 1.5 6 3.7 5 1.1
 
1963/1964 24 5 3
5.5 1.5 1.5 3 0.2 6 1.2 7 1.1
1964/1965 35 20,3 6 1.8 5 4.5 11 18 8 9.8 5 3.4 
1965/1966 37 40.0 10 6.7 9 79 9 12.3 3 4.7 6 8.4 

1966/1967 32 9.9 5 09 6 1.1 12 3.3 4 3.5 5 1.1 
1967/1968 22 342 5 8.1 3 6.4 5 4.9 8.46 3 6.4
1968/1969 61 506 8 10.1 12 9.0 18 14.6 10 9.2 13 7.7 
196911970 51 38.0 3 2,8 4 5.7 22 16.3 11 3.0 11 10.2
1970/1971 77 443 10 8.5 10 2.9 26 11,3 21 10.9 10 10.7 

197111972 50 49.0 10 16.2 5 2.8 13 2.6 12 14.3 10 13.1 
1972/1973 64 95.2 10 17,8 7 8.7 15 19,7 16 15.0 16 34,0
 
1973/1974 57 75.7 
 8 11.3 7 6.3 12 12.5 10.89 21 34.8
1974/1975 70 127.6 10 24.5 10 24.4 24 33.0 12 24.7 14 21.0
 
1975/1976 48 119.3 
 5 11.1 5 12.0 15 18.3 11 24.2 13 53.7 

1976/1977 51 134.2 11 37.0 6 9.9 12 31.2 11 28.1 11 28.0
1977/1978 40 154.8 8 48.2 7 31.8 12 32.4 8 24.7 5 17.7
 
1978/1979 53 153.8 6 11.0 
 11 31.1 14 54.0 7 11.5 15 46.2 
1979/1980 54 185.4 7 33.5 13 46.4 7 19.1 15 46.7 12 39.7
1980/1981 44 206.0 8 43.0 7 433 12 41.8 6 48.5 1 29.4 

1981/1982 34 177.9 7 40.2 5 19.3 10 56.2 7 40.6 21.65 
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APROBACION Y DESEMBOLSOS DE PRESTAMOS 
AL 30 DE JUNIO DE CADA EJERCICIO 
(MILLONES DE S CA) 

'-S 

,, , 

i AI IA C iO

N -' . 

M AP'PHO)VAI 

I.'kt 

LoAfl APPROVAL AflD DISBURSEMEnTS 
AS OF JUnE 30 OF EACH FISCAL YEAR 

(M ILLIONS $CA) 



PARTICIPACION En LA INVERSION TOTAL 
DE LOS PROYECTOS 
EJERCICIO 1981 1982 
I MILLONES DES CA) 

Alll ,I, L~JI1 )l~ 11ld,
81 d 
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CAPITAL ORDINARIO 

BALANCE GENERAL 
(exli lsaiellie (hiei pUSOSceintoamericanos •Nora 1) 

30 da junio die 

Activu 1982 1081Efectivo 737 ___. 2-_ 

InverSiolles .1v~ to IliliOII)Ificllaiilhlillnti lep sitos alplillo 65,899 51,286 
Pit feciilj dl Fondio C ilnloitut- ill teI Meicitdo Colliiln 50,000 
Piistams put cililir (Notio 2): 

Pirlstamrrs apt uhilulois Is i Cul iilCIuiuS 1,245,768 1,182.586 
Mellusihi IIsa (485,015) __ r.65B7)o 10 dusnihlolsadlu(s 

759,753 716,699
Mulis testiclilciOl pIai l itIidis 13,6009) (3,461)
I'.,fstanlims j56,144" 713,238rlelS 


PI'it~tlinm)5 colnsilttii us (Nota 3) 89,096 79,819 
hlt iii5lsy oiiIoS Cill((is ilciiilitaiIoS: 

Sotlill IilstailllOS 57,483 43,259 
Suhi illv 2,061 1,875lsiollus 

Foidius poi I t ieo,It SmieS l its 11,915 12,143pa i 
IltimtlhIles, mithi )((!oic.f - 4,550 3,887)lCll y acitesorios Nt 
Otii s iClivis 10,814 7,606 

1,048,699 914,238 

!Ias|VI
ycaplital
 

ll illusl. Illl pIlml (N()la4) 5134,991 465,46]3 

BVtt5s (Nowhi4) 73,321 77,751
C-tihldos de rveri6ii (Nota 4) 12,143 7,516 
Ctl(oficaihis de dhlt.ito (Nula 4) I1,91 10,534

032,35 501,204 
h1 11,,,!s i1t II ilI(I os sot)I1o11i(i , ,1 14,768,(IIIU; 12,576 

h tl (IhIilll 
IH"i,h i(ou(Notla 3) 19,096 79,810 

C illils y itl,) lilVits 1,436 1,001 
imus i:(impileisil 

737,0 .. 54,750 
tus ved 4,:0,M. otvuit III iii. iimIdi . . I ( jO ......14,336 
CpIl)al (NowI 5j):AIoIIIINhi 5):600,000 200,000 

Ni sucsit, (240,001)

Nii II,lliiaitu (185,000) (85,000)
 
Lhniihu li (8,000) O(5,(10)
 
i'.ia ...- IIi1 7 OI ,ibO-

A I1w ,I hs dheililla20,000 .............. .. 
(, 1pultI ailtli tS SpiI'i,us III,Ilittl (07,000 130,0(Ill a IIIt,Vih 

I)+.h.:)ll.',5,033 4,997 
Ihsv vi11(mitt (Nowt6) 110,155 05,275tltilttiuiiu ,ii:Iiiul,iulis ........2,34_., 14,8801
 

2.)5,433 245, 152 
1,(04H8,09991,3 

_,__,_ 11,__ _nh_,_,.ial I, ld , _ill__ _. _ 
': 7 8 . 
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ORDINARY CAPITAL 
BALANCE SHEET
 

(expressed in thous,rdsof Centr,iI American pseos •Note 1) 

Assets 1982 
Cash 737
Short-term investmen, principally ie deposits 65,899
Receiv,rble for Central American Commorn Market Fund 50,000 
Lomis Receivilhle (Note 2):

Total lhris iplpro(ved, lessIrruLIs collected 1,245,768
Less LliMlIISeifIrIIrICI: (486,015) 

759,753Less ,llrowirrc( frorIlwo losses ( 3,609)
Net loxis 756,144


Compe -w.inq lhms (Note 3) 
 89,096 
Accrurl irterest irlI r(lher clhales: 

On lo'ans 57,483 
On irrvestrrrerits 2,061

Furlnds rrceivihle from rrrerlrer countrieV- 11,915

Prl)lty, of UlrrUnerln
(liC rrIrdfixtures •Net 4,550

Other assets 
 10,814 

1,048,699 

Lirfjilities ind)capithl 

Liabr~ilit
ies:
 
Lrrais plalrle (Not e 4) 
 534,991
BornIs (Note 4) 73,321
Certificates of irrvestrment (Note 4) 12,143
Certificates of deposits (Note 4) 11,901 

632,356
Accred irter est uJrolnliq,itins 14,768
AccoirnIts paiyrlrhe arid irthi Iahn)ilities 1,436
Counprrl~,rnlrii lrrrrrs (Note 3) 89,096 

737,_556
Reserve frrr trarsllmi or of c:urrvrcies 15.610 
Capital 	(Note 5):


Aturir i.,el 
 600,000 
Nut srscri,I (240,000)
Callifrle prIron (185,000)
CIlhrI Inrnu rutiori[o:r'ivilr (8,000)
Pair) inCrriih1 167,000 
Sp:irl cointi ifmrrns of capital
Pailrlin rlital ire) sl':rllu r:rritr ihrtions of Calpital 167.(]666 
Din, I rrrr 5,933
GeoierI re,',rv (None 6) 110,155
Ruti ire.lI err ninr 12,345 

295,433 
1,048,699 

Tire ic:r:llwafoy ret Nites r nir iii tecirrl iat of tIhese firrancial stIturlliluu t; 

June 30, 

1981
 
1125 
51,286 

1.182.5)36 
(465,887) 

716,699 
(3,461) 

713,238 
79,819 

43,259 
1,875 

12,143 
3,887 
7,606 

914,238 

465,463 
77,751 

7,516 
10,534 

561,264 
12,576 

1,091 
79,819 

654,750 
14,336 

200,000 

(85.000) 
(5,000) 

110,000 

20,000 
130,000 

4.997 
95,275 
14,880
 

245,152 
914,238 
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CAPITAL ORDINARIO
 
ESTADO DE RESULTADOS Y UTILIDADES ACUMULADAS
 

(expresado en miles de pesos centroamericanos -Nota 1)
 

Ario que termin6 el 30 de iunio de 
1982 0/0 1981 o/o 

Ingresos: 
Pr6stamos-

Intereses 71,484 77.8 62,830 83.0 
Comisiones 4,309 4.7 3,174 4.2 
Cargos por servicios 518 0.5 229 0.3 

76,311 83.0 66,233 87.5 

Intereses sobre saldos acargo
 
del Fondo Centroamericano
 
del Mercado Comin 8,463 9.2
 

Intereses sol)re inversiones 6,928 7.6 9,316 12.3
 
Otros ingresos 197 0.2 175 0.2
 

Total Ingresos 91,899 100.0 75,724 100.0
 

Gastos: 
Intereses, comisiones y otros 67,114 73.0 48,605 64.2 

(lastos sobre la deuda 
Gastos de Administraci6n 11,743 12.8 11,281 14.9 
Ajustes cambiarios 697 0.8 958 1.2 

Total (lastos 79,554 86.6 60,844 80.3 
Utilidad neta 12,345 13.4 14,880 19.7 

Utilidades acumuladas al principio
 
del aho 14,880 16,981
 

Transferido a la reserva general 14880 (16,981
 
Utilidades acumuladas al final del aho 12345 14,880
 
Las rioras adjuntas sun parte integral de estos estados financieros.
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ORDINARY CAPII AL 
STATEMLNI OF INCOME AND RLTAINED [:ARNINGS

(t×~ft.',PllmtJ,, I Cen-ti-a Imt,', NL)I- )Tm Am viic;ii 

1982 _ n ii 1981 WO', 

Inflcil lie 

h ii11,t 71.4114 77.8 62,830 83.0 
Cilmittiill h., 4.74,309 3,174 4.2 
Sei wticchir p!' 18 O. 229 0.3 

/6.311 83.0 66.233 7,. 

Iiii I, l Amivi ( I)I11(mI 

Maikit huId 8.463 9.2
 
live',1ir ii1tl0 6.928
,1 1 G 9.316 12.3 
0 lh1. ll 0.2 17!)11lcim 197 0.2 
Tlii iicimi,, 91,849- 1(10.0 .b., 724 01(0.0 

IjIt-r"? iCiiriiiilly,',lli',u.id i67,114 73.0 4 8,60!} 64.:' 
()llho-l i 1 (1ll1)11!lll l li)ViII(I 

Admiu ,i-iiivi vw, xi.w',' 11,743 12.8 11,281 14.9 
Li}-h uii~i, Ug.Itlit', 697 .A 958 1.?x idl 


rhll i lc 
,, 7.5 4 86.6 60.844 80.'3 
N,' ,,com,, 
 1234 134 14,880 19 7 

ii ii 14,880t 16.981
 
ii, ,l ii ipIiiI 'iv (14,H80) (16,,811
 

h'lhiIll, 1nd 122345
yol 141,880
 

~~llly
ho i c i' il~m i I N io -. ,iw,',111ifIIt1 1111t l III tdlh o 1,,, cllhlll,'thlI1 'llil IlllI 
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ORDINAHIY CAPI rAL
 
SFATF.MFr () (FHANG[VSIN FINANCIAL POSITION
 

(!:pr', s.,.I Irlthi('I,,IiiI'.(if Cernti l Ammicn+, Imso s Nowii I) 
YWil I InId ll i e 30 der 

1982 . . . . 1 

F IhricIdhl ireSrrci,.Wi r In Ilvl(rl, by:

Niv ricum, 
 12,345 14,880 
Ithms iii? r rnlltr o1r pIrlvirlgl (ili
Chrilil"., Iii , flo ' m( am,,ii di I x 'pow ,. (11,873) (1 5,813)
Ni pri,.Iio (w io, hjo', 380 761 
rv 'mc,,itiri 

+,  433 302 
Arfrl/l~(ll.ff{ pIHr|rvl+ljofl -- 04 312 

Fondk. privw(hetl by op+r.11lt l'.l" -- 1(,9-!89.. .... .. .. . 442 

Lioiii, r,'.idv,, gnul hoi rl,, aiid iellifit..ff!, li);irAe 137.701 53,321of{ lSCo(l+!llecio o'c.li;~v l., 66,.934 48.0}18 
tooll hIlli. If ,piltl 37,000 20,000
C(irinp.i..t iml h,, 9.217 21,295 
ron,ariS, ,o.-rvin 936 1,323 
M iIrl iiilc' (if v,lhi,, 3.556 12,147
C i ietrcsy lhili lissrl, 1,274 9,035 

F imiri,i~l omP,roocw.!, w +i l,-r,, fori. 

I o',, ilhl lis;,,n iis 110,22) 110,253
fHr.,vyrw t hlsf rwiri. 66,609 77,513 
LoJir Iso Coot,.l51 T ,+cr (rirnnrlA cflv 

M, Il Furd 50,000
Cssniipswiv,,I llH 1l. 9,217 21,295
Fin-l,, ri, v,shI hui'n m ilnilic- s;ss lr itw 3,328 12.143
Oth1. 5,008 3,633 

2441442 . 22.i-7 

Iicrii.s, (,,..'.) ,,, is,, ,.,1 iiivi.,nmrII 14,225 (590256) 
2511,667 165,581 

.iccorilmoymnjl. ii li' ii liri~lr:,,iI irms nsli', .ii! in llrsil , l Ifi;.h . c lsilrssilI. 
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I WI sa.ulo 1'r 1981 19R2 c(nltriuyerl(J(+ a Dturinq( the period CABEI continued contributiIq 
llifJt,1t de VI(ll(lf I0S (:!Iltrod to the IrmprovemLnt of tihe Iivinq conditions ofIx, :rlrl(ficl:llr 
1111,ixr10" 'VI,a l i/al elercicl) , innvilli/) the Central An r icans. Therefore at the end offln' (.I 
SCA 1,36.4 mIlhrrl,%, clftri %inewrr ernSCA 138.2 thev period the Bank hart approved and disutrsed
rrlll rs riO rCM r l lir litilI iloans for approximately SCA 1.4 billion, suchI. vt, il .


amount heinq SCA 138.2 million more than the 
yeir before. 



CAPITAL ORDINARIO 

NOTAS SOBRE LOS ESTADOS FINANCIEROS 


30 DE JUNIO DE 1982 Y DE 1981 


NOTA I SUMARIO DE LAS PRINCIPALES POLl. 
TICAS CON TABLES! 

El Ba ro Cllnfo,"nr iicairi di, Iniilraci6n Ecu-
iitici,.i (BCI E) ,s iun,ftr tuConit rllicit ie car'ictci 

i,1h0ricoirl .'vhr1l-iti-udi Iledi'iiie Conivenio Cons. 
titutiv s cpiu ItoLs FivR)-'licas de Guaternaha, El
Srilv.mli , Horiutaiuis y NicdiIilU VI 13 dIli iiciterrlnbe dea
IJ6l0 

v e, 23 dt stl-tiimbre deii1963 svi idlnri6 Costa
,liw, E (3,rl.i CErl)-iiiinioriClcin ie Iteirjicihn Econri-

l r(:, ic iil iimilinitini, sits iutiracitiics 0l 31 de IiidyOIli 19 il, (:(Ii svreii liIcrui(lI de Tcririctalpa FHondo. ,
cti-i hifilnrrlsrri 

Tit i cIteilrocii Ecrniic,i, y di acuerdo con sii
CrlVr-fil C)irst iutlvi, 

1. Err ii . Ill- hinlicieri del Plogra-

iI Bainc;o Cctrtrialneicairo dl 
h nl',l : tin isLiiirliicr simullinicearnrLle uin enti-

tl tI'(I sntroillr y t ruitinistrtucrir de prro-iit.nitc,.r 
rociii)n v -e{l-cuclirn rli, iit Iitrit ic)nliriccon nrica 

ri'lrl nl:1,Iu,0.11 , tr iers (It' sit pilitici sectorial die
IrIV1!ISlInl%. Si% pliilrIlCd cIIItllCs Siiiiiflcativd S Se 
I a"',UnTlI IiCl(rnicI )1t 

CoiVi-w,sirn do. Molleals 

Lf, riiviSirous ciintables son iranteidos en 16-
ilmis ,'sti dliidinsivs. Los estirlirs fhiricimos estin
ivxriis,als ,nI niviirar'cancisi'. o identilicados 

c rl lintrloi SCA. El iso ci'Iitroani ricano es una 
oiiilil Toire-,r i siblnrlicil eluivhlnte al di'ilaf
vtntiiiiooniilcsr, i,.dlii lor vi BCIE tiara It piesenta-
(io il 5iif rinctinri ininciursr liini . ActiVOs y irasivus 
dl-ooim.i.n itt is rnnirvd~s soi conwrtiilis a TV).Illrs 'iullhilnlllci,,-sa Ills tipis deh(:irllllode oiletcrl(iO
Pi"Vih:'r-in '% Irrs f.iC l (I.il iv stad(i)s fiullicili)s. 
f IBCI E, --n iilic il, riiilr ini sirs ohlrlillr:iion e s rr cil-rlorl rIOl'idl, lt irruni rlnrrni p1i stariiscrIiunci'ltuni 

1 Ii II Ilsnl l'lledaiil (ri tli!o luvo sits 
 recursos.
Connliii in. li a (i BCIE las i lncias o prir-
rtils iil i Il,IS i c'rinversirtir de fioinedas Iran 

stlii tuirtinlIi:,if uti. con 
 itl,icirin ,I sis operaciones

y Soil ,I:ln l't dw , 

oi i i .l Ial fl-surVil ii1 c(inver 

%i) In( Ir,n rinlvis, hIII( sirs y 1.tsS voil conrverlidos 
d 1,I,, ti os.ivd ' i nlitrlbi ,itrhc,ljhvs l tnie ielailo. Las
(1,I1il1iC1,l% i Iwlldids Ir',llliaas ri iicliyeni err los.'vstiltil (I ill ilfti 

M,iintirfrillifIiet (Ih.vrho 

De curfrdlo ciiri cI Cllrvieno Coistitutivo del
DCIE y ri-siluci6n ili' Ii A,.iiiliiihi (If GrilrernadIors,
Cila iasillrlilhir iiScviiilrblill ,riri rloiltner Ti valnr 
il, sir :ait,ii tid(l,ldn Di-Ilid n las deivilraconries ell 
Cirsl Hic, v Nicir,iqu, slos pises h rcirn aptirles

lt:clonalleis ),rn 11dlvenei it valorn de su c<Iptal panlado

'it iolacn i irliar estirlnintdense. Estins inontos 


fhio i r-l'ututiiluis i-ri ii'S-nsI i aa ciriveisi(n)r de 

ORDINARY CAPITAL
 
NOTES TO FINANCIAL STATEMENTS
 

Jr.NF 30, 1982 AND 1981
 

NOTE 1 - S:JMMARY OF SIGNIFICANT
 
ACCOUNTING POLICIES:
 

The Central American Bank for Economic 
Integration (CABEI) is an iraternational institution 
established through Constitutive Agreement signed
by the Republics of Guatemala, El Salvador, Honduras
arid Nicaragua on December 13, 1960. CABEI com. 
inericcd operations officially on May 31, 1961, with
headquarters in Tegucigalpa, Honduras. On September
23, 1963 Costa Rica became a member country.
As the finarncing entity of the Economic Integration
Program, and according to its Constitutive Agreement,
CABEI is both a development - financing entity and 
an institution for the promotion and execution of
economic integration in Central America through
its sectoral policy of investment. Its significant accoun
ting policies are summarized as follows. 

Transalation of currencies 

The accounting records are maintained in United 
States dollars. The financial statements are expressedin Central American pesos, denoted by the symbol
CAS. The Central American peso is a symbolic
monetary unit equivalent to the United States dollar 
used by CABEI for the presentation of its financial 
inforrmation. Assets and liabilities denominated in
olher currencies are translated to United States dollars 
at the approximate market rates of exchange prevailing 
at the dates of the financial statements, CABEI, in
general, matches its borrowing obligations in any one 
currency with assets in the same currency primarily 
lry lending the proceeds of borrowings in the cirircies borrowed. Under CABEl's policies, unirihized 
translationi gains and losses have not been significant
to operations and are credited or charged to the reserve

for translation of currencies. Income and expenses
 
are translated at the applicable rates of 
 exchange
(luring thc year. Realized exchange gains or losses 
are includel it) income. 

Mainteinance of value 

In accordance with the Constitutive Agreement 
of CABEI and a resulution hy tIre Board of Governors,each member country is requirel to maintain the
value of its paid-in capital. Due to devaluations in
Costa Rica and Nicaragua, these countries made 
ad(ditional contributions to maintain tie value of 
their capital fit reltion to the United States dollar.
These amounts were recorded in the reserve for trains
lation of currencies ard amourntel to CA$ 15,600.000 
at June 30. 1982. 
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Ilife Wlilli flhank, lli~ll
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O)luollflhoyl lHank, Lhnlilill 
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I)biwai hIp1iii), N. V,- rlti Nilln (o:itmllhnk, Limrlie 
1li Mgillu iil hllialoof lllkil(Col 
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iowimlllhl MiotiIuI Il iidI c 
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MaIll 


[lh, lhink oil 

lll m /II~ k lJ111ll,11 

IlhoYal C;m|wil1,
 

1Ih, , Isivulilh11h huiik 

111A11lof I 111111oII 1.11l1,o I elkl
I i 
mlI I|,iu I eI lle k oif lluimhii 


1vill Helme I |io IiiloihNow Yik 
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JI imoiii 1Klw l ulmi 1 11e l 1 


I , eitA mie.;,N.,I h I
s Avg, 

0111h11 I|liufise( Iiu
ge IuiuiBookiigI

mIts.|+H lhimikoiAsovolnoJ V limpioltlmalhl 

li4JllcoI lJlJ1,11ll111:01110m ll x l 1,11:1 JhL JI l t$II
 

Wi'lhIIui IIW4 lu, N,&
 
lI1111eeIlgiu, l IN II
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lHaiti oilI imhilo & MelilloAillolqival.limllilml 

I l!111Jl l lll~ltillVIIlo/Illl, 


1htie 10914
Homes11! w f/lolislellll 

IIIJ I11tillll l ,+lI'mi pll 

thinqulel Nallhllh fliltIltis
 

(]'llltllJ! W llem~h111 ;1I, I!hllhallk AG} 


M~ll~illdl11111 hill
10 e iVl IfIII111 

Pllql+I! l
(+lt~illlql~ll~l~d(IIKI,lim 


Noinllum hItoit , N.V, 

licanmdloo's,.11 1k, ImL110l11 

4,000 

18,954 

6,660
 

2l
24ill,0ll
 

3,273
 
hoilb J)
 

24,000 
10,186 
1397 

3884 
0 ,811 
1,420 

3,7 0 
14,181
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5I0,000 

$CA 534,091 

$CA 37,534 

17,232 



SoJc.10v )( t fll(it! hamie'I , S.AJ 

Thu, Taiio Koi>b,Bank (Luxbrohuqi), S. A.
 
U~nn dv 8,1111(,,s ArdlwsEI Fianc,oses •UBAF
 

Th,,' F(Il ti Ltif, A~s,,,,,,,,:,. S i: ty .6,0 .0 

60,766 

Chiw Biik. A. G, 6,560 

P,ii Aiiii lvxiii Litc Ill isi n., COllnillmry 
Bonos Firvtp'ciiu M,Miri,iu 5,995

SCA 73,321 
Cettlifilcadosy (J inwel i(Ill 

SCA 4,693
l Silvi(h,)r 262lioldtl,,j,, 
 b,729 

N icxi*,iqia 27 
Co.,t, Hca 1,432 

SCA 12,143 

Curtilicahjs dedep6uits 

Gud,t ,i SCA 2,200 
El Salvadu 3,364 
Ihmiuill, 1.158 
Ni:,,i qii 2.040 
Cti Hi:, 939 
Mexico 2,20(0 

SCA 11,901 

93 



ORDINARY CAPITAL APPENDIX I 
DEBT AND OTHER OBLIGATONS PAYABLE 

JUNE 30 1982 
(lex)iesse(I in thoutsands of Central Aeit icav pesos) 

Loants -
Loan 

Balances 

Agency lotcrnalimiotal Dv.:lOupimnt (AID) 16B,113 
Inter-Americ,jn Developtment Batik 72,092 
Socilt' (36miilth It, BtnqiU 25,000 
Morjan Guirnty Tiust ci 
Kieililanstltl for Wlietaf~lmwdh 

22,217 
20,458 

Thi: Indutstil Baik of Jaani, Liied 13,824 
rhet Baik o)f Yio,kilomt, I mlli!/I 
rlit ChOu TJttJt ,and 3iikitI Company, Limited 
Tht Loij Tit ii Citilt Bink otf Japan, Limited 
The Mitsublishi II ijT and H:.imk |in CoaI iilooI) 

The MIltjl Batik, Ii.i-

Thie Mlilti Trust ,nl 13,iiii CompnyttlT, LientitI 
Thlv Yalm.ida~ TtiII,, and |Halininq Comiiioili, Llnlledl 

The Indu1stril Batik of JIl.n , Liiili 20,000 
Aih Lilin Aneiu 
InlirnliiOlnal Meican;li Banlik, Liitedl~ 

The Mitsui Titist anl |llinkiniq Coiailiiy, Limnitid 

Arlb Spianiislh Batik 
Ntitonali Bittk of Mexi 
Tokai Bitk Nlthilantl, N V 
Nlipponl European~li Batlik, S A. 

Lohrt Batik, I limilted 25,000 
This Inlhlosr ial Bink of Jip,in, Lintiled 

Barcot MlicaII lcilVi.lltz,tiit 
Initir titilltti Banqtluet 
MaineII Milanild Iteiathlll IcaoIl 

Ortiti Fityal Baik, Littlrti 
Inlematillonlal Mexlia i nlk LImlileid 

Nitlntti a FiEmipiti,N. V. 
Nipoii F lwliiirlt Bik 

Lihi Bitk LiIitiltd 6,000 
Th Clxw Manitt i iH.i N. A, 
1_1(17 l5 Baik lii i,- hlloo.i1il I niledl 

.oly1 Nilio~nal Bank of+(Clo-vi-laolid 

TheiBik t ITokyTi S A PIiamai l 
FI;t Pienylvinia Batik, N. A. 
Thi Bint, ti Nttvi Sctltla 
Naiotut Batik if Niurtl Aier ica 

372,704 
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L it c Amrit t:, [ ,i iTI Baik 

The Royail Bartl. W Canada 

The Surnim (c TiLl', & UJIcl. 11'11liiI 

The Tck ccBank 
The Mi'u]ti, t ,IWd C-1,m (),m),= 

To)km Rji4l NW'b fl, ,l. N V 

,icV Limited 

y Limo-d=, 

4,(J0( 

18,954 

Nicrniihd I tcihqc' N 

Ti' M ,tlciiBx k. I 

V, 

r .if 

011i{1 omt it~jB I 
O mh it li(Vll. [. tll.| 

0 1Icci1tll'f 

Dccw,i ELiUI , ', N V It, Nil Cin t dcnk, Liicted 

Thi! Mitiil Itl liTti(i id,l r (:llhiccircccc 
INr M IN "ti1 --- ,t li-,4 i-n C-,nll+ i,. [ irlilt-d 
T he Stiml~o mllmt 1+l, llJl ll,t rw+sm j m .. . I -11111l'-d 

6,666 

hiiti'iiiiltcitirht N1M,,, (inl],ir ic,r lt*, 

;Ccclccclii' 1 icicin ,fiiif h, D-i t I, 

IccJcIcc',rc [ iriii , , L 1...,-d 

Tih' l(Iy,l B' I c. C(, "Ll 

lalik. A.( (Lum bnliuutill 

3.273 

S.ilcuillccc FBiithe' , Iii 

The E liorit Iiti-i t B,(n. ,? -ji imc 

SuHi l m., l t ii .(,, .l Nc,iiih
I l',ut~v ,, ]im l, I-f N,.vv "Y,,i 

Tlii Ch-m. , *'!tm ll' N A 

W,,1l,, I'c it c'.. , N A 

J I' M< tliihct'lui mIni(Chctln,,t+nc 
hgcc, c, Atimi c. N 1 & S A 
Nij'lh c, Im "hic.',t11,,iii.'it 11c i' 
A'ccicc'cc:cin I. , ih'c,, hictc'ric,iihciiil 11,ild..nic~ 

24,900 

10,186 

13.978
3,8B4 

(3,81 
1,4201 

3,7!() 

14,181 

277 
"5(j,(0(1 

[ mit, Al, , ,m I t 

W -'ll' F-w li, I' . N A 

rIIcI(, I .ctic w,ci fc jIi 11i 141c 

13.11t1k IttI I Icnc , I,l 

...?., 

I-iiicI,'.Iicici 

SCA 534.991 

Viii,,ict+,ic Ii,. 

h I ti,, ',', 

h11m |I, 

.' i'*i I cc,,,i 

c,i~ ' 

C'.it'''c! 

SCA 37.534 

17.232 

11ac ci.q Nit,ic, . I ,' ''.I ,, 
( 'li,+'l!(halttk I.. ....,° o'lll anhll A G. V loo lmh 

Niliii 
Ncmmci 

i 'i t tC -1 'i0lh0 
I cccii. N V 

=rtll I [ ccii c 

Sccif'ic cc'c, lijfi,' m" -9 
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I L.~ *s~w~ r.S'iI~i')6,560) 

60,766 

v;l,, IjwU++ 

- ~1,~!~*~*262 
S ,,A4.693 

5,720+ 

27' 
1,432 

SCA' 12.143 

f 

S , , 
' l,,+,,+ 

•~~~1 ,++:, 

j ,, 

SrSAi 2.200 

3,364 
1 158: 

2.040 
39'. 

SCA. 2.200 
$ 1+ 

I1,901 

+ ++ + -+T+ 4 



Informacl6n 
adlcional
 

al 30 de Junlo 
de 1982 

additional 
Information 

June 30. 1982 



Nuevas politicas Para asegurar la digni- New policies to ensure the financing
ficaci6n del hombre centroamericano of integrated rural development under 
fueron introducidas a travs del sector the Social Development Fund, wer
 
social Para financiar proyectos de de. also issued during thes period.

sarrollo rural inteqrado.
 

+ (*., 



500WI
.~dIa~~. 

21 deisi$! tiiba (It! 1982 

A 41,sihtdGohaili varal i 

OPINION SOB3IE LA INFORMACION ADICIONAL 

Calaia't. apiiriiii, Li 1rlooiaionii adicain,iI qua sw niilstw~ cii Ins Aniixos I alI III ,u
 
Id'i n lido ad'iiIa fod %ulsspaictas pa icipilars anriaaarciiiii conl uos irstildo
i 

arraq. asycis, iiiiliis a.a (I iliiiii ila0 B3aco d- iio cCaiitaiiiiaricaiii ala 
aiCa alliti Ofr'ilara pairI .- aria iqiaa 1voiiria v 31) (it. hno dv 19112, has calars stlal (:ii 

pol irua l, 11 4al. sIitiaaiila rl,-rilm ,to dv~i Ow dea 1982, irarariitii 1lai i iar Ta 
aih-naqi Niatia oiir lula iaiIii coni 1-1ploimiirtar (la lil 110 ii iMia piiiilahrinirsrrlma 


.la, *,tiiluas iais ,sraa tarraiil, ai n iijaltia. Esti iiaflriiacauii se Iirrsiritli p.fl im
fluriaaclefa I 

pri Tori (l iti- i y 1 -ua i(Iiniia l 111iir iaaias lasicoas.Viliiaga aaiir, aitar (1la'Is irstadais 
l0ithi iaflaiiiigiaiaa au,arsflala sljjva . ( llosi pjariiaa iiati m al , ilItaa. ia,l v~lis(d ei lii 
d"a o"aatald, I ilaniioii laiacias 
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:VMoONE?BISCAYNE~ TOW[ R 
tMIAMI FL33131 

rice 30!, 358-3682

\kraterliuse 

September 21, 1982 

To the Asembly of Governors 

of the Central American Bank 
for Economic Integrat in 

OPINION ADDITIONAL INFORMATION 

In our opinion, the accompanying additional information, presented in Exhibits I to I1, is fairly stated in all 
material respects in relation to the basic financial statements, taken as a whole of Central American Bank for 
Econornic InteIration • Ordinary Capital for the year ended June 30, 1982 which is covered by our report dated 
September 17, 1982 presented in the first section of this documcnt. Our examination was macip for the purpose of 
forminl an opinion on the basic financial statements taken is a whole. This information is presented for purposes 
of a (itional analysis and is not a required part of the basic financial statements. Such information has been subjected 
to ;he auditing procedures applied in the examination of tile basic financial statements. 
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CAPITAL OlDINABIO 
COMUINACION DI l. BALANCE GLNEFAI 

(.'tiii.,s iilii ripr ul tIIt( P, SIP p'plipt(ipiltiCJippiptI ANI XO I 

30 d, lure(h 1982 

Fipptplt,OIhpIpt"i f pul I.. hitt I I (I-ipp V ....i FIpnpjdrPIDrsp ComllihlpIo, 
Act.-t, pyd' liir dp pppullSdpcpl 

Sl 
I i,.....iiii Si t.p.ii...i, l- 1 iii iolpipippntpl, 

I!,) 183) (3911 31 737 

p -CIi- pl. il" i p'.p, 5 .p11,375 -p (15.H99 

.I M leio. ,C.......i 110.000 51"(00 

I'p,' lpmrpp ,-irpptppllPsiph' pp'(ppppisit 299,112 1513.02 130,460 59.294 1.245,768 
M.".- u it pplp, rophpppp,,s 1101',1) 1314.110) I -111,0301 14I.7281 816,0151 

!,',p.,spt, u pphn.. '. p..r p, ,' 
101.165 

131()91 
41i2.792 90.4301 18,56C 759,753

13.6091 
P,,l.. ....1- 19 1.31 )6 45)2,792 90.430 18,5616 756.144 

N  ........... 89.(96 89,096 

htJt.t 3.135 11,110 6,175 403 57.483 
S.I , .I'......... 836 1,070 b9 96 2.061 

I Iupp.i I-i po w u, Woi 11,223 687 11 915 

Ott.., 
*t'hil h 
sips 

111.I. ii l I i(-I-ltip 3,0)91 
9,045 

1,436 
1,207 

1b 
519 

8 
13 

4,550 
10,814 

3116,616 523,095 1m4,789 24.209 1.048,699 

l'litl.timl II, p.ppl 196.019 261. 155 72.51 5,00(1 534,991 
H ... 1..00 67.041 1,3130 73.321 
C',tit~p.pi(,.t tI-d ,ptili 
C,'fliilplJip+ plc' pJlp , tip1,112 10,229 

12,143 
500 

12,143 
11,901 

Ilwv-ri,' ,ru pr, il pip ihi+, .l " 

201.191 
3,!11/ 

339.675 
b,601 

86,140 
5,546 

5,50(0 
47 

632.356 
14,76H 

Pl t, llp' Ip~lpl IP i 1iti S 1,411 25 1.436 
p'U"'rli.iplli0111.11ip1s 35.886 (25.1611 (1.393) (9.3261 

P, Itl,,ilhp. ..... I P I ,.It lip lilt 89.090 U9.090 
2,12, 55 :320(6 17931,1 13,779) 137 656 

Rliei+.i I,,i1.i 1ipi ciipiplp .. iuppppili .1,6(05 13,179 11.511 15931 15.610 

A I d , I6t 000llplllI,0l(lI (300,0(10 

,( 12,.1.r,1111,(( 11 ~ 2.O(l(l.I1 1(1{1 

W0(151J.l (523010) 1I.0) 

PIP''p 21 ,li!, '2l,,1(11 8,000 II1.10001 16,l00 

O'.41; i, 1. 11 1,933 
II.- tI 'ifhl 
Ip ,hpihplth "..........wldlp, 

l, /,31i 
1.1!)3 

' 

Iii,3tli 
Y 
1011 

18I)6 
/lP 

I 1 ,1Y 
12,11', 

V),9146, 11,1 5 1/Il!pY. 2,.Mi1 13 

m 51!:1IU!,b 111,184H 2,.209 10I.411,699 
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,!tOBDINAPY CAPITAL + 
COMBINING BALANCE SHEET
 

I+e'xtles~r(d i thousands of Ceohi l Amimcartpesus 
 E XH IB IT I 

Oiu~lllllb othllialitll lihsiml SuCciiiiieveljllloel Fordo Cori Coed 

Assets F iiI Fuod d. Funld F.n
Cduh 1,588 (8431 (39) 31 731 

(ballo)sils 14,55,1, 38.435 8,534 4.375 05,899 
Rece:IIV1i+ lero Ccollthl Arllicdi Clotlnll 

M.IlkL Fut 
L mi,1teLct, iawl| 50.0u6 50,000... 

lIll ,l ll rU¥1t l Id ulsll$clic .l 299.112 "'.756,902 130,460 59.294 1,245,768 
Le-, utI,,tgulued bilhoce 0+L-!71- 304.1?0111 " (40,030 (40,728) 1486.01ib 
Less JiloWalnce hl fuo losses*~t~ ( 103.609) 9
Net loan.1  - 36091 

1 .l9 3 ~tt,3Ir-R'T --7iGT.14Tcrue jiwsll olit 89,096 89,090 

On hljils 33.135 17,770 (1,175 403 57,483Oniinve+tn.nis 836 1.0749 50 96 2,()61FuiirilkricCl(lhle (ruinrt uurr iti,+ml ill~ u 1.22 6111 11.915
Prlullytt. ulice vlthilrllilinu+ld liliuws 3.091 1,436 15: 8 4.5b0Offsre .lul$ -94 1,207 519 13 10,814 

3060.0 " 53.09- . 194 789 1,048.09 

andlllhPlul dl, 

Luim piayfilhs 196,019 261.455 72,511 5.000 5334,991BaItd 4.000 67,941 1,380 73.321
C( lr iil' uvestoilfU( itlof 12,143 12,143CeldicIriu ofl iepoit 1]72I t 0779 500 11,901 

201.191 339.625 6,040 . 5.5006 63,-rAccit ULo- inteivii got uhq.timir 3,567 5,608. 5,546 47 14.76R,Accuouit lly.ishle i l ri (iLiilihi, 1,411 25 1.436
Irloi,,uid ,Ioiints 35,886 125,1671 (1,3931 19,321co,,,i ,.,,ilig l., ,. _ .. . . .. .. .. . . .. 0913 ... .. . . . ..B9.096 

19314 7:913 __ 731 0110 
Ifewiru lot 1i,1110.l,n of cuirtiicws .,05 1319 ,5811 5931 1!).0 

Auiht) ii(e 00,110( 60.009oNithliiisulgic, 1240.0001 1240,3091Clblihuil I l'l 1185,)000 (1IO5,0O1)
Cillid iulrhI'l ilt rlucllivl|,i ,0 12,000 1 0110) (2,01) 12.0111- (8.0(01
'"linfulmit).lpil ' 0  I II,51 350_. 125 I (0o0 Palid,,o C,11;tI. , L 2'3=,".. 10011111121,6i 1'" . . It~lt0| 1,1,11)9 16r7.0()) 
Doomll i, 2.666 50 3,211 5,933Giwlip,l vi 34,.437 56.144 8.955 1owI o11(t15!,(Ihl,iiii *.. i,,iil 1.193 10,306 101 ,t5 12.346 

59.946 _- H_.fo_ . ... 0WI J 291,433 
306.606 523.U95 194,/^9 24,201) 1.0411.699 
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CAPITAL ORDINARIO 
COMBINACION DE RESULTADOS Y UTILIDADES ACUMULADAS ANEXO Ii 

leealua~ en i lhes (if$ Pesos Cenltrodoml~ficantl 

Aio qluettino6 el30 de junio fi. 102 

Intleei 
Corntucis 
Ccilos pOuselvuciu$ 

lIter.,twsstur., dIiIui a caiqo hd.lFuith.d 
Cttiontlolc.,no (hlMvticido Colourn 

Inflout.,i let iltttscltt. s 
Of:t'ingicos 

Total tttIufto 

1iifeeia, ctuot vuttitO gatlos so|tl1,1millet,0 tieudla 
Gat Ie, allolittrociftil 
Aumtes camlti io, 
Totalgamos 

Ilnqfesu$ ltiacoo ittertolooy jastos put 110. 
Uttiiddnela 1 
Utilrales acuniulada alpfitucipio ld.oii, 
Trannfiict d laieoeiva genetal 
IJitihcidilts acumuladat aifilial tlitalo 


Furilo O;dargo Fondo filiIie. Fondo dii Vivn.i 
lracj6f) cId 

22.524 	 31,153 16918 
1,340 2,283 453 

462 55 
24,326 33,491 17,371 

8,403 
1,438 4,435 541 
17 25 3 

34,394 37,951 17,015 

23,835 26,754 15.675 
6.198 	 4,161 880 

391 302 1 
30,424 31,217 16,556 
12.777) 3,572 1 1,2581 
1,103 10.306 101 
5,894 7.686 1,270 
(5,8941 17,6861 11,270) 
1,193 10,306 101 

Fondo cieDusa. Cuinhiioadu 

IloiloSocial. 

8180 71.484 
733 4,309 

1 518 
1,123 76,311 

8,463 
514 6,928 

2 197 
1,639 01.899 

850 67,114 
504 11,743 

3 697 
1.357 79,554 

463 
745 12,345 
30 14,880 

130) 114,880) 
745 12,345 
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ORDINARY CAPITAI, 
COMBNING STEMENTF INCOME AND RETAINED-ANINGS EXHIBIT II 

ttpresswd in thousands ofCentral American pesos) 

Year endei June 30 1982 

Oqfinary und Integration Housi, Social Developmwot Combined 
Fund Fund Fund 

Inixinie 
Loans 

Interest 22,524 31.153 16,918 889 71.484 
C(nnnmisslUl fes 1,340 2,283 453 233 4,309 
Sr vice chlrsqes 462 55 I SIB 

24,326 33,491 17,371 1.123 76,311 

Interest on balnce$ lium Central Amrerican 
Common Maket Fund 8,463 8.463 

Invetment$ interest 
Other incure 

1.438 
167 

4,435 
25 

541 
3 

514 
2 

6,928 
197 

Tutalincome 34. 4 37.9-51 17.915 1.639 91.899 

E.P~ellics: 

Interest. commiision and other expenses on borrowings 23,835 
AdIminosntitve expsrtu. 6.198 

26.754 
4.161 

15,675 
880 

850 
504 

67,114 
11,743 

Echiange ,aelustnenls 391 302 1 3 697 
Total e.penses 

Inturfund itansactions 
Net income 

Net 
30 424 
12.777) 
1.193 

31.217 
3.572 

10,306 

16.556 
1_.258) 

101 

1,357 
463 
745 

79,554 

12,345 
Retamed earnings at beginning ofyear 5,894 7.686 1,270 30 14.880 
Trarisleirid to general reserve 
Retained eamni. at od of year 

15.8941 
____ 

17.686) 
-006 

11.270) 
_o 

130) 
72 

(14.880) 

- _o1345 
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CAPITAL ORDINARIO
 
COMBINACION D CAMBIOS ENLA POSICION FINANCIERA
 

IXlIiuaCsd(ft001111eV$ |esus cenitruamericaccs)
c0 

AAoqlU lorruiccte cl 30 (It juniu do 1982 

Fiido Oclini io Folill) ile Into Foido du Vivien. Fucodetie ac. Coihiadci 
cjcacIl da ccllo Sucial 

IRiecuccit 1lhiiiiclef i lueltcfl |141vtslO$Ilor: 
Ulthdall fleal 1,193 10,306 101 745 12,345 
Pllcclalt IUlguefl eiqleuicll 0 liloleui c,| |colvcc 

Caiiciot elaicuiilclac.dei ptslit i alco (5,7571;, 15,8351 12131 1681 (11,8741 
Plcvisio( Ilcd piclcitha ell imielacloc 380 380 
Delfcacolc 259 141 26 7 433 
Ainor waclliole$ v otlos |ioIvliies 285 358 40 15 704 

Fonlus pfl$ovisloPit clliIaCi4)llle (3,6401 4,970 (40) 699 1,989 
Picculiicn fci il;4ch4JO,hicnl$y cc lcIc.cidios 

c)locildcc' 95.908 6,523 34,770 500 137.701 
Cichil,iric de llietlldstio$co .ih(Ios 21.373 36,585 6,490 2,480 66,934 
Ap. les tit!Ciplitdl 8.000 11.800 8.000 9,200 37.000 
Prlitccl$ illiis 9,277co coiluiilcil 9,277 
DioihiCIccccuc 124) 936Ieclilil1i$ 960 
MailllclIc lllc l1' value 1,507 2,049 3,556 
C(IIIvei'611$ 1d( . i clccc1'Iscc 2 (128) 1,412 (12) 1,274 

123.126 61,709 59,195 13,827 258,667 
Flicuici$ ccc1iccclcsl tlm.llll$ - -iiiloion us111 -, 

Deserlciolu dile hlslcclliicolcimiluc 37,727 37.387 23,233 11.873 110,220 
hy"l i. 11 ,linlanla$ lIcIcilicc, holuic V 

io1'1cthncciic 30,753 29,060 6.706 66.609 
Tdi$ulii liio FoiilcchCo-mioiclalutliccuic 

del MiccI(Io Cuoff.i 50.000 50,000 
Pcci$lllllllItclllch ci, 9,277 9,277 
Fanol.i lporfr.*11, &ines ',' umqmilos 2,641 687 3,328 

Otlis 12.694) (13.352) 15.504 5.550 5,008 
115,786 55.736 54,810 18,110 244,442 

lIDsmhiuci6) uilill cil efclctvc p my 7,310 6.063 5,105 ( 4,283 14.225cveiiccilic, 
123.120 61.199 59.195 13.827 258.667 

f105 
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Yeaiqn~mIInv0.'I9I 

Oldilwy 

Food ~ ~Fun 

meiatioHosing 

~F',: 

S~wil 

Dvvop. 

Cnij"ncd 

Fund' 

Wlea 380 esroltedI'in 1902 

Fund 

Lan Il t-ij aryl4bomIVIcuidcmIwi 

cJuuno(fl l tai o. o '11, 

(3,40 

21,73 

4,70(' 

13085 . 0 7.45 66,9234 ' 

No.wnsatifVlt" In11i~t OP 
Dnirtonorie 
NAmicoitr in.) aible~IInw 
C'FVu l iuouitkd 

~rtv 
8 

(24196 
05 
2w300?4~7 

4 

'1.........4" 
11~28)~4 

,207 

141 

7, 

IS 
6129 

271 
4'433 

0 
1984 

CLl cd nnI Ituro-mom,viVtl 

10t-r,tIbniullClost~iuwinq,.. 

2371 

8000 , 

307. 

79,0.80 

.... ( 02323 

0009.62)) 

71,80 

, 

603220 

Olma~,rat~ )vli 
Ci~rr7-1-1I~,tiit 

F~~cMintimvn In ci, ,ii hmfiotil 
I~nn i"4ur..,ntn~. . ' 

12.01) 

oj 2,- '* 

j,4 
1,.3.11) 

11,372.04 
1- ) *'' 

6.11525)08 
(11787 

1 C.04 
1412 

59233 

5. 
1171 

1:1/31112 

560 
I 2i4 



estados
 

financleros
 
al 30 de junlo
 

de 1982
 

financial
 
statements
 

June 30, 1982 



En l ejercicio se aproharon 34 presta.
Inos por un monto (ie SCA 177.9 
millones para atender (liversos pro 
yeclos lue, en definitiva, rnlfwjcraran
las condinciorns df vida ( los, habi 
tanioes del area. 

During the period CABEI approved
34 loans for SCA 177.9 million in 
order to finance a wide variety of 
projects which will definitely improve
the living conditions of the region's 
inhabitants. 



:0,00 ONJ, IISCAY NJ TON't14 
MIAMI FL 33F11 

21 de septiembre de 1982 

A la As~imbit duxicGoiicr liddol es 
dli Banc~o Cellir oa 17liricaIlFi) it 
I i11tii rCiuh Ecur~mica 

Eli nwvstt,i upimn, 0i balace (oneral y los estaidos de resultados y' dcl icit yde cambias 
1.111, sLImIiflon i llwii ailuntos, p iesOIniu rdiofle~mcflte la siiuacion firranciera del Banco 
Olrrtr,girrcaC 4. Ifrtcocn Ecom'rnicaj Fondo Contruatinorcargo del Mercado Comniu 
,0 30 de juno de 1982, y eliecsulItabdo us operaciones y uoscambius en su Uaifinancicrasituae 
pin 1-1 iih, Ili! ColrIII diiiid (oi prinCipios (it! cotiiitiiid (Ioliraimentet aceplados. Nuestro 
vsarrrcrl (14 ricirus estains %e praic:C c acuido conl rogmms (it auiditor ia generalmente acep. 
tufts Y 1)u1curgsiquiviht Ircliiiyoi]1,S IrrICIMS sciectivas de la contabilidad y otrus procedimienlos 
tic .Iidi ia (pit considorarros rrccsatrios crnlas Circtgstancias. 

pn U'W44iA' 
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3500 ONE BISCAYNE TOWER 

MIAMI, FIL33131 

rice 305 358-3682 

'aterhouse 

September 21, 1982 

To the Assembly of Governors 
of the Central American Bank 
for Econrmic Integration 

In our opinion, the accompanying balance sheet and the related statements of income and 
deficit and fI CIIIhIqes ill financial position present fairly the financial position of the Central 
Arierican Bank for Economic Integration -Central American Common Market Fund at June 
30, 1982, and the results of its operations and the changes in its financial position for the year,
in conformity with gUenerally accepted accounting principles. Our examination of these statements 
was made in accordance with generally accepted auditing standards and accordingly included 
such tests of tIle accounting records and such other auditing procedures as we considered nece
ssary in the circumstances. 
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FONDO CENTROAMERICANO DEL MERCADO COMUN
 

BALANCE GENERAL 
30 DE JUNIO DE 19132 

(expresado (;ni pesos centroame, icanos miles (it! Nota 1) 

Act ivo
 

Dep6situs a plazo $CA 3,202 
Pr6staros api ohadIos menos i eIUlpi aciones (Nota 2) 46,609 
IntesesS a(simuia(Ios sohre prestaios e inversiones 274 
Cargos difridos 350 

50,435
 

Pasivo y saldo letf0cdo 

Pasivo: 
Pri)"stanio pot pagar (Nota 3) $CA 50,000 
I ritaraes aeuinlacos sobre oblijaciones 25 
Otras cotltas por paqar 432 

50,457 

Saldo (10 tordo: 
Fotido estailihciio por los paisas miembro, (Nota 1) 0.. 
D.icit (22)

.CA 50,435 
dseeStOS estacos I inancieros.Las notas adjulias uil jirteintegral 

CENTRAL AMERICAN COMMON MARKET FUND
 
BALANCE SHEET
 

JUNE 30, 1982
 
(Expressed if) thoLusadf(Is Of Cstilal Airyricaii pesos Nct( 1) 

Assets 

Time deposits 
Loans aproved less aiounts collectedi (Not 
Accrued intereston lo m ant investnrsits 

Deerrd charjes 

2) 
SCA 

SCA 

3,202 
46,609 

274 

. 350 

50,435 

Liahililies antd fiuni bahiici 
Liahilities: 

Lout payalih (Nowe 3) 
At:cr o:d iiterist oil il ;iitio(iS 
Oiher lilili ti, 

$CA 50,000 

25 

432 
50,457 

Foodilaiice: 
Futil esalisled Iymemher couitries (Note 1) 
Deficit SA 

.0. 

(22) 

50,4335 

Thv accOMl)arlyinj Notes are all intetgral fiat of these firlancial statementts, 
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FONDO CENTROAMERICANO DEL MERCADO COMUN 

ESTADO DE RESULTADOS Y DEFI CIT POR EL ANIO
 
OUE TERMINO EL 30 DE JUNIO DE 1982
 

(expr t's~i(Ioi H. mihi's di 05(15 Cit ltrOdfliiiCaflois Nota 1)
 

Inpesos: 
Intereses suhl I isi5,Imiis SCA 8,182 
Intereses so ti uiV . . 805l siolles 

.8,987 

Gastos: 
Intereses y ciimisii()ies sulre ojlilicionies SCA 8,572 
Gastos de adrhrinistih(Ci(n i(xiiqi(os por eI BCIE 
Capital Ordinal io 437 

P6rlisla netw SCA (22) 

L;is notis niljiniiti sonuiprit itrlrntl denostuis vstado fifrancieros, 

CENTRAL AMERICAN COMMON MARKET FUND 

STATEMENT OF INCOME AND DEFICIT 
FOR THE YEAR ENDED JUNE 30, 1982 

(expresse( in thousands of Central Amer irin pesos • Note 1) 

Income: 
Interest on loans $CA 8,182 
Interest ofn investments 805 

8,987 

Expenses: 
Interest and commission on borrowinjs SCA 8,572 
Administratie ,xlpen ,es chiraed by 437 

CABEI -Oidiiwrr Capital 9,009 

Net loss $CA (22) 

The accompanyingj Notes ,ire an interral part o1 these financial statements. 
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FONDO CENTROAMERICANO DEL MERCADO COMUN
 

ESTADO DE CAMBIOS EN LA SITUACION FINANCIERA
 
POR EL ANO QUE TERMINO EL 30 DE JUNIO DE 1982
 
(;xPlesi(|o enimIles diePisos centroarnerica nos 

Rcur SOSfuilanClI (0sprovistos pOl: 
Purldida neta 

Canllbios en Ia acuniulacio61 de ielijesos y qastos -Neto 
Fouidos pi (istos por oi)raclonts 


Cohno de i)rstanlos por cohrai 

Piuistamo iecibido tieBCIE •Capital Ordinario 


Rucut sos I imiaCcim apl icadIos en:a05 

Dusembolso dI pi6stam(is 

Auiet ein calgos uifelf
dos 

Aumrenti en dep6sitos a plazo 

•Nota 1) 

$CA (22) 
184
 
162 

3,328 
50,000 

S5490 

49,938 
--- -350 

50,288 
3,202 

Las 110tl0s a(llUIts son ld)f te integral de estos estados financieros. S 

CENTRAL AMERICAN COMMON MARKET FUND 

STATEMENT OF CHANGES IN FINANCIAL POSITION
 
FOR THE YEAR ENDED JUNE 30, 1982
 

(expressed in thousand of Central American pesos •Note 1)
 

Financial resources were provided by: 
Net loss 


Changes in accruel income and expenses - Net 

Fund provided by uperations 

Collection of loans receivable 

Loan received from CABEI - Ordinary Capital 


Financial resources were used for: 
Loan disbursements 
Increase in deferred charges 

Increase in time deposits 

The accompanying Notes are an integral part of these financial statements. 

$CA (22) 

184 
162 

3,328 
50,000 

SCA 53,490 

49,938 
350 

50,288 
3,202 

SCA 53,490 
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FONDO CENTROAMERICANO DEL MERCADO 

COMUN 


NOTAS SOBRE LOS ESTADOS FINANCIEROS 

30 DE JUNIO DE 1982
 

NOTA I - SUMARI DE LA: PRINCIPALES 

POLITICAS CONTABLES:
 

Et Fondo Centroameieeno del Metcado Coniun 
fre tsllecido )l lVnlS0JIcidit emnitida l 29 (It mayo 
dt 198i pot la Asantlula (le Golernadoi es (el Banco 
Cenlliti netic,lno ie Ite lra:(don Economicea (BCIE).
El c(al~italj total del Fondo t! fijado et el uivalente 
a SCA 100,000,0U0 y seti pinovisto por los paises
miinibtlros dfel BCIE Ult ous ispectlvas monedas. Esto 
WCUlttsis In poll(Jos cuartlo s(dat Ilamados pirs 

el[vi c:ttl ' 1l CIE y no excederin el monto de las 
(hiletias iXhtits l Foido 

El pio )itodeilil Fettlt us fitaiciat las topera.
clines (It! iillt-ltisJCt)it ilttr illea aS lt laclotladils 
con 0l inalclanilientoofel olneiciti etrit lospi'ses
mtt hirosdel BCIE. 

El Fondo inttCid sUs otetcittes !t julio tIe 
1981 y tiene so sede cin TitLucigialpa, Hotnduras. SUs 
politices contahl s ilsas siliilicativas su resunenit a 
contintaeidit: 

Cotnversion iltsMoul:as 

Los teqlisttos cotathies sot tiantenidos en 
tidlat s estaduniloses. Los estados firtancieros 
(stiin expi esados en pesos centroanemicanos identifi, 
catos con el stnhiolit SCA. El peso centroaniericano 
us una tnidad monetaria simb6lica equivalente al 
d('6hr st, outtideise, ustiho plt el Fondo para la 

Ittesentacion de so infortiacidn fiitanciera. Activos 
y lttsivos denontiados en otra, monedas sot con. 
eitidos a (d6larts estadounidenses a los tipos de 

catibio de mercatlo lptevaleciettes a la fecha do los 
estados finatcieros. 

NOTA 2 -PRESTAMOS POR COBRAH: 

Los pr6stanos por cobrar al 30 de untio de 1982, 
luot p.),ises se presentan a continuacitn: 

Bancos Centraleshe: e nmiles) 
Guateindla SCA 10,-OO 
E I Salvadit 10,000 
Honhtluas 6,609 
NicI aqita 10,000 
Costa Rica 10000 

$CA 46,609 

Los saldos de los pr~stamos son cobrI.les en 

d6lares estadounidenses. 

114 

CENTRAL AMERICAN COMMON MARKET FUND 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 1982 

NOTE I -SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES: 

The Central Amv,-ican Common Market Fund 
was established by a resolution issued on May 29,
1981 by Assembly of Governors of the Central 
American Bank for Economic Integration (CABEI). 
Total resources for the Fund were set at the equivalent 
of CAS 100,000,000 and are to be provided by the 
member countries of CABEI '.i their respective
currencies. These resources wII be made available 
when called by the Board of Directors of CABEI. 
Such resoutces will not excecd the external borrowings 
of the Fund. 

The purpose of the FuLnd is to finance interbank
clearinttg operations relating to the financing of trade 
between the member courttries of CABEI. 

The Fund commenced operations on July, 
1981, with headquarters in Tegucigalpa, Honduras. 
Its significant accounting policies are summariz d as 
follows: 

Translation of currencies 

The accounting reco Is are maintained in United 
States dollars. The financial statements are expressedin Centrai American pesos, denoted by the symbol
CAS. The Central American peso, is a symbolic motre
tary unit equivalent to the United States dollar used 
by the Fund for the presentation of its financial 
information. Assets and liabilities denominated in 
other currencies are translated to United States dollars 
the approximate market rates of exchange prevailing 
at the dates of the financial statements. 

NOTE 2 - LOANS RECEIVABLE: 

Loans receivable at June 30, 1982 by country,were as follows: (ntosns 
(inhpusands) 

Central Bank of: CA$ 
Guatemala 10,000
El Salvador 10,000 
Honduras 6,609 
Nicaragua 10,000 
Costa Rica 10,000 

46,609 

The loans are collectible in United States dollars. 



NOTA 3- PPESTAMO POR PAGAR: NOTE 3- LOAN PAYABLE: 

En 19811 elForndo recibi6 delCapital Ordinario In 1981 the Fund received from the ordinary
del Banco SCA 50,000 miles pagaderos en cuotas capital of CABEI CAS 50,000,000 payable in 
trimestrales de SCA 10,000 miles a partir del 26 de United States dollars in quarterly installments of 
junicde 1984, con inte rs anual de lo/o mis de la CAS10,000,000 commencing on June 26, 1984 with 
t:isa LIBOR. interest at LIBOR plus lo/o. 

Se Ilevaron a cabo importantes proyectos do I Important infrastructure projects were carried 
infraestructura para complementar los sistemas out as complement to existing regional systems. 
regionales existentes. 
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SAmBLE: DE GOBERnADORES 
HONDURAS
 

GUSTAVO ADOLFO ALFARO 
Ministro de Economia y 
Presidente de la Asamblea 

(desde el 27 de enero 1982) 

RUBEN MONDRAGON 
Ministro de Economia 

(hasta el 26 de enero 1982) 

GONZALO CARIAS PINEDA 
Presidente del Banco Central 
(desde el 29 de encro 1982) 

PRAXEDES MARTINEZ SILVA 
Presidente del Banco Central 
(hasta el 28 de enero 1982) 

GUATEMALA 

JULIO PABLO MATIIEU DUCHEZ
 
Ministro de Economia
 

(desde el 25 de marzo 1982)
 

VALENTIN SOLORZANO
 
Ministro de Economia
 

(hasta el 24 de marzo 1982)
 

JORGE GONZALEZ DEL VALLE
 
Presidente del Banco de Guatemala
 

(de.se el 23 de abril 1982)
 

PLINIO ALFREDO GRAZIOSO BARILLAS
 
Presidente del Banco de Guatemala
 

(hasta el 22 de abril 1982)
 

EL SALVADOR
 

JOSE MANUEL PACAS 
Ministro de Economia 

(desde el 4 de mayo 1982) 

OSCAR RAYMUNDO MELGAR
 
Ministro de Economia
 

(hasta el 31 de z'bril 1982)
 

ALBERTO BENITEZ BONILLA
 
Presidente del Banco Central de Reserva
 

(desde el 1 de abril 1981)
 



NICARAGUA 

IIENRY RUIZ
 
Ministr' ie l'anificacien
 

(desde eI27 de (lieieml)re 1979)
 

LUIS ENIIQUE I'GUERIOA
 
Presidente del Banco (Central
 
(desde (A19 (Iemayo 1982)
 

ALFRE'I)O CESAR AGU.IRIRE 
Presidente del Banco Central 
(hasta el18 de mayo 1982) 

UOSTA ItICA 

MARCO A. LOPE'Z AGUEIRO
 
Ministro de Economia, Industria y Comercio
 

(desde el8 dv mayo 1982)
 

JOSE MIGUEL, ALFARO 
Ministro de Economia, Indusi iay Comercio 

(hasta cI 7 de mayo 1982) 

CARLOS MANUEl, CASTILLO MORALES
 
Presidente Ejecutivo del Banco Central
 

(delecl10 de mayo 1982) 

MANUEl, NARANJO COTO 
Presidente Ejecutivo del Banco Central 

(hasta el:1de nayo 1982) 



DIRECTORIO 

ALIBEIRTO GALEANO MAI)i111 
Director Presidente 

CARLOS SOLIS IODRI(;UEZ 
Director Vicepresidente 

MANUFL ANTONIO ROBLES
D~irector
 

(hlasta may tic 1982)
 

GUSTAVO ALBEITIO CONTRERAS
 
Director 

(dee jLiuniode 1982) 

FRANCISCO JOSE MAYORGA BAIIAI )AI ES 
Director 

CONSTANTINO BERNASCONI LOPEZ 
Director
 

ANTONIO MENMBRE$4O MARIN
 
Secretario del Banco y de la A, .nablea 

de Gobernadores 



ADmilNISTRA(ION SUPERIOR 

ALBIIERTO GALEANO MAI)RII)
 
Presidente
 

ALFREIDO BENJAMIN NOYOLA
 
Vicepresidente Ejecutivo
 

VICTI*ORIA A. 1)E DIAZ 
(;crentc Financicro 

MANUEL AMAYA LECLAIR
 
Gerente de Anfilisis y Supervisi'n
 

LEON I'AREDES LARDIZABAL
 
Gerente de Programaciin y I'r,,moci6na.i.
 

MARCO FE RNANDO JIMENEZ
 
Gerente Administrativo
 

FELIX MARTINEZ DACOSTA
 
Asesor Juridico
 

JOSE OLIVIO I)OMINGUEZ
 
Auditor Interno
 


