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TABLE A—-1

BGYPT'S BOONOMIC GROWTH PHASES, 1956-1983

(Average Annual Rate of Growth in Gross Domestic
Product at Constant Prices)

Period Percent
1956-1965 - 6.7
1965-1973 3.2
1973-1980 7.5
1960-1970 | 4.3
1970-1980 7.4
1980-1983 5.0-7.0

Source: USAID/Cairo estimate.
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TABLE A-~2

GROSS DOMESTIC PRODUCT AT QURRENT PRICES, 1974-1981/82
(In millions of Egyptian Pounds)

1924 * . 1975 1976 1877 1978 1979 1980/81 1981/82 1y
Comnodity Sectors © 2332 2828 - 33%9 4089 4869 6867 9571 10682
- :griculture . 1280 1468 1744 2038 2286 2530 3326 3892
Pn:l:l:ry & Mining 74t 880 993 1120 1319 1650 2144 2665
etroleum 112 149 247 LGB
Electricaty & Public ; 626 1908 3105 2945
}Juht}u 65 B8 96 106 121 132 157 158
Conuruct}on 129 243 79 as7 517 647 839 1025
Distribution Sectors 807 1032 1355 1679 2233 3059 4175 5207
T‘uns.. Cozm., & Storage 180 220 260 322 395 586 768 859
Suez Canfl -3 40 141} 169 294 406 543 693
Trade, Finance
& Insurance 630 112 954 1188 1544 2067 2864 3655
Service Sectors 1058 1196 1451 1766 1919 2175 2806 3513
o :ousing ) 203 209 222 244 262 287 321 387
t(;r Sr_:r\r;cen 855 987 1229 1522 1657 1888 2485 3156
ourism (72) (99) (122) (134) (167) (190) (247) 2/ (287)
GDP ar Factor Cost 4197 5056 6165 7534 9021 12101 16552 19402
Net Indirect Taxes 142 162 562 810 124 604 768 1088
GDP at Marker Prices 4339 5218 6727 8§34 9795 12705 17320 20490

Ministry of Planning and IBRD estimates reproduced from World Bank
Report No. 4498 BGT.

Source:

1/ Ministry of Planuing estimates adjusted to retain comparability with
earlier years.

2/ The 1980/81 figure was derived by assuming the same growth rate as for
other services.
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TARLE A-3
PRODUCTION OF MAJOR AGRICULTURAL CROPS
(production in thousands of metric tons: area planted
in thousands of feddans: yield in metric tons per feddan)

Ayricul iural Year
Lnded O:tober 3] 1973/ 74 YONALTS  EVIS/T6 1978/27  )9FF/18 1978719  1579/B0  )9BO/AL  1981/82

_dinlet .rxops

T Wheat
Projuction 1,884 2,033 1,960 1,697 1,93 1,856 1,798 1,938 07
Are planted 1,370 1,3% 1,3%¢6 1,307 1,381 1,393 1,326 1,400 1374
Yield 1.3 l1.46 1.40 1.4} 1.40 1.33 1.3 1.9 1.47
Horse reans 2/
brojuction 234 73 2% 210 2 23t 213 208 260
Are planted 24t et 260 292 239 250 s 236 2
Yie ld 0.9%6 0.9% 0.98 0.92 0.97 0.95 D.B? 0.87 0.95
Opion: 3}/
Frojuction 159 229 240 263 223 157 m 1 29t
Are planted 3% 26 31 37 29 23 35 3% 36
Yield §.20 B.bD 7.%4 .1 7.69% 6.77 B.49 £.33 B.13
bersernm {clover)
- Ate planted 7,797 2,812 2,757 2,31% 2,783 2,783 2,711 2,778 2,703
Summer i nd sutunn ¢rops
Lotrai
Frewiuctron (Yint) 44) 82 -3 399 438 LB4 529 53% 46]
hse: planied 1,433 1,346 1,248 1,423 1,189 1,19% 1,245 1,178 106¢
Yie o U. 304 0.284 v.3ug 0.294 O, 3Ly 0.405 G.425 G.458 R Vs b4
kici 'jaday)
Frodugtion 2,742 2,423 2,300 i,2122 2,351 2,%1 7,306 2,238 DLl
Ares prantec 1,053 B,053 1,067k 1,040 1,00 1,040 yIo 954 P
Yie 2.13 2.30 2.13 2.1y 2.2¢ 2.41 Z7.45 2.3 2.3t
Fauize (sncluding Hili)
Jretuction 7,640 2,781 3,047 2,724 3,112 7,538 3,23 3,306 3,347
Atrs planted 1.75% 1,830 1,84 1,785 1,698 1,BES 1,900 1,924 1,93¢
Tie @ 1.5 1.52 1.6) 1.54 1.64 1.5%6 1.70 1.72 1.73
Millel {sorghum}
Frucuction 824 775 759 b4E [3:31 635 642 653 59¢
ATes planted 495 4LB9Y 4715 L0y 434 407 410 413 383
Yiel d 1.65 1.58 1.60 1.5%9% 1.57 1.5¢ 1.57 1.58 1.5%¢6
bugarcane )
Froruction 7,018 7,902 B L&t L3y 8,290 b,79] E,blE 8,B0S E, 603
Are: planted 208 218 242 249 24K 249 152 251 254
Yie & 33.7 36.20 34.9 EkiN . 33,45 35.3% 34,14 35.09 L.}
LCrouncruts
Frocuetion 25 78 28 k1i] 24 27 26 26 24
Arel planted 2¢ 3z a2 k1) 3t kS 2E 28 2%
Yie o 0.87 0.b7 G.86 O.83 0.83. C.&7 . 0.8C .80 0.82
Fruits ind vegetables
Citrur fruats .
Froiuchion 963 1,013 889 797 950 1,214 1,067 1,03) 1490
Aves planted 15% 162 178 163 1.1 ] 190 1%E 15E 2.1
Dates
Frocuction 396 415 417 46) 377 40t L4t 39) L40
Ates planted 3u . 35 e 33 33 34 34 33
Otner fruits
Frocuctron 612 &40 208 644 217 751 768 830 930
4res planted 11§ 123 135 138 144 - 150 163 170 180
Yorstces R
Frocuction 70% 720 BY3 1,00 77z 1,018 1,214 1,195 1,164
chrtes planted 95 96 12¢ 152 128 142 167 159 153
Yielc 7.50 7.30 7.0 6.t b0 7.2 7.7¢ 782 7.74
Orher vegetables
bProcuction 5,297 5,600 6, 019 5,791 6,357 6,25% b, 747 6,B2¢ £, 08!
Ares planted 725 7917 501 178 827 873 B8 38k REC

Source: Ministry of Agriculture. Reproduced from World Bank Report No. 4498
GT.

1/ Production may not always equal the product of area planted and yield

because of rourding.
/ Excludes crops consumed green (as vegetables and forage).

3/ Winter (export) crops only.
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TABLE A-4

OUTPUT OF SELECTED INDUSTRIAL PRODUCTS
(In Thousands of Metric Tons Unless Otherwise Stated)

nrfe?
1974 !’,’ l’,‘ 1972 1928 l”’ ,:’.o"l 1% l,
oo . - . .. I : L - * : *
o L -""'-:’.‘"-"';.“'-3 . 'T:\ _.“'. S -:"'e S ‘-, ve A,.. . . ot A‘. - . ' - o

B ’zi“‘.‘ .“ “l‘i.‘ . s ,‘". e ot _,__' ‘ K T"‘ ) ‘ L e T e . e o - - - ) . "s
It S i e T B T 2y
‘Coteon tentiles (milifom ' - | - : T oo " Ty . 100%

square meters) - . 789 B ) 7 73 - 903 e 30 ” .

Foodstuffs - . ) 99
Sugar * sy 526 36t 614 629 L 2 37
Cheesn 133 15) 143 149 161 7180 :

Preserved [ruits snd - . ' &0
vegetables 18 2 48 41 40 -3 202
Cottonseed il 170 161 160 186 169 168 540 st
‘Cilseed cakes 540 720 Tt 430 un L
~ Soft drinks (milljon . . o3
botzles 640 T84 960 95 1,389 1,474 ‘ 3'::: ? 31
Beer {=million liters) 29 29 30 39 L2 3e 23 3¢
Cigsrettes (billions) 2) 21 28 a5 27 .

Chenicals ’ . . 21 21
Sulfuric acid : a0 . - 3e 28 a? 30 n T &T4 31i
Superphusphates 465 - 520 . 493 513 502 483 3.345 1/ 4,12}
Amzoniuvz mitrste azo 400 500 1/ 622 1/ 698 1/ 851 1 1,106 ~ 1,218
Tires (1thousands) Bl4 23 137 03 837 933 * ’

Enginresing products ) 33
Caze (unita) E, 169 11,576 9,799 12,817 14,562 15,670 ,:':3: 1:'829
Trutks end ziaciore funits) 2,302 7,825 3,807 b 443 4,100 5,087 ' 72 “705
Eares (unars) 360 305 - 307 £15 Lo 32 659 L2
Fefiriperators {thoursnds) 85 0% 112 129 138 190 :Uﬁ 557
Televis:ions (_ihmnhna:l) 6B 77 BB 138 186 18

heralluzpical produces ) 215
Reinforcing bars 232 219 202 230 249 302 ::; 20%
Steel sections 3! 106 -+ 151 128 137 1 " 380 3
Steel sheets 125 o 156 233 229 26k 2% : 61
Cast iron ss 6t €3 78 109 1nz s e

- Aluzinue e eew . ees 34 . 90 - 103 N 102 -

Mining produces S i i : B . 99
Prosphate 499 428 392 - 468 483 ' s - 313

Source: Ministry of Industry. Reproduced from World Bank Report No. 4498
BGT.

1/ At 31.0 per cent nitrogen ivalent
equiva

~
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TABLE A-5
PRODUCTION AND DISTRIBUTION OF PETROLEUM, NATURAL GAS

AND PETROLEUM PRODUCTS, 1976-1982/83
(millions of metric tons)

Item 1976 1979 1980/81 1981/82 1982/83
1. Total Output of '

Crude Petroleum 16.6 26.3 31.0 32.5 34.4
Foreign Companies'’

Share 2.8 5.6 5.4 6.0 6.8
Egyptian Share 13.8 20.7 25.6 26.5 27.6
Used for Domestic

Refining (8.2) (12.3) (15.1) (14.9) {16.9)
Exports (5.6) (B.4) (10.5) (11.6) (10.7)

2., Trade in Refined

Products:

Exports 2,2 1.9 2.4 3.2 2.9
Imports 0.3 0.5 1.1 1.4 1.4
3. Natural Gas Output 0.1 0.9 1.8 1.9 2.2

Source: Egyptian General Petrcleum Corporation.
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TABLE A-6

EGYPT: BALANCE OF PAYMENTS
A. MERCHANDISE TRADE

{In Millions of Current Dollars)

Projected
Transaction 1980/81 1981/82 1982/83 1983/84
Exports: Total 4,050 4,068 3,527 3,600
Goods except Petroleum 1,128 1,076 1,017 4 1,000
Cotton 326 291 314
Other agricultural products 194 157 152
Industrial products 608 628 551
Petroleum 2,922 2,992 2,510 2,600
Crude o0il? : 2,560 2,600 2,182 2,300
of which:
Excess cost recovery oilZ2 863 778 695 750
Refined products 362 392 328 300
Imports: Total3d 8,722 8,600 8,300 8,900
Food 2,312 2,221 2,210
Capital goods 2,188 2,224 2,223
Other 4,222 4,155 3,867
Trade Deficit 4,672 4,532 4,773 5,300

Footnotes and Sources on following page.
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TABLE A-6 (CONT'D)
A. MERCHANDISE TRADE (CONT'D)

1/ some special exports and payment therefor of a largely one-time nature
were unrecorded. These may have totalled about $200 million.

2/ Shipments of foreign partners' profit share and cost recovery are not
included by Egypt in its recorded exports or in those reported by the
International Monetary Fund. For example, the tabulation on p. 89 of the
IMF's Arab Republic of Egypt - Recent Economic Developments, SM/83/116 of June
7.,1983 reports Egypt's share only, including receipts of excess cost recovery
petroleum. If the unit values for the foreign partners' cost recovery
shipments during these four years are assumed to be the same as for the Egypt
share shipments, then these foreign partners' share shipments are valued as
shown below.

» Projected
1980/81 1981/82 1982/83 1983/84

Million tons:
Foreign partners cost

recovery shipments 1.8 2.3 2.9 3.0
Profit share shipments 3.6 3.7 3.9 4.5
TOTAL _ 5. 6.0 6.8 7.5
Rillion dollars:
TOTAL 1.31 1.34 1.38 1.50

3/ Imports financed through some civilian grant assistance as well as
military shipments and credits are unrecorded in official statistics.
Equipment brought in by foreign oil companies valued at $650-750 million
annually is also unrecorded either as imports or as direct Investment. The
current account deficit and capital account transactions are correspondingly
under-estimated.

Sodrces: Petroleum data from Eqypt General Petroleum Company, other data from
Central Bank of Egypt. 1983/84: Mission projection.
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TABLE A-6 {cont’'d)
BEGYPT: BALANCE OF PAYMENTS
B. SERVICES

{(In Millions of Current Dollars)

Projected
Transaction 1980/81 1981/82 1982/83 1983/84
Service Receipts
Suez Canal Dues 780 909 957 1,060
Bunkers 257 337 300 300
Tourisml 712 611 600 600
Worker remittances? 2,855 2,032 3,600 . -~ 3,200
Cash (official) 1,123 685 1,000
Own-exchange imports3 1,732 1,347 2,000
Investment incame 404 468 460 500
Other 530 634 750 740
Total receipts 5,538 4,991 6,000 6,400
Service Payments
Investment income and
Interest on debt4 759 912 1,160 1,300
Travel & Government 407 486 430 . 450
Other payments 1,033 1,227 1,420 1,550
Total payments 2,200 2,626 3,000 3,300
Services, Net 3,338 2,365 3,000 3,100
Unrequited Transfers 63 51 40 50
Current Account Deficit i,271 2,116 1,733 2,150

I Excludes unrecorded tourism remittances, resulting from increasing
divergence between official bank and free market rates, which have expanded
from about $150 million during 1980/81 to about $300 million during 1982/83.
2 Total worker remittances, recorded and unrecorded, probably come to about
$4 billion annually. The dip in recorded remittances during 1981/82 and
subsequent recovery were mostly offset by changes in unrecorded remittances,
being caused by greater restrictions on worker use of official own exchange
system during 1981/82 and later liberalization. To the extent that the
unrecorded tourism receipts and worker remittances are used to finance
imports, the official import figures are underestimated.

Includes imports of raw materials and intermediate goods for Law 43
companies, financed through worker remittances on the own-exchange import
basis, amounting to $200-300 million annually (see IMF SM/83/116, pp. 48 and
119).

4 Probably includes interest payments on military ciebt; 1983/84 figure may
therefore be much higher.

Sources: 1980/81-1982/83: Central Bank of Egypt except as adjusted by
footnote 3 (see IMF SM/83/116, p. 123). 1983/84: Mission projection.



-9~
TARLE A-6 (CONT'D)
EGYPT: BALANCE OF PAYMENTS
C. CAPITAL ACCOUNT

{In Millions of Current Dollars)

Transaction 1980/81 1981/82 1982/83 1983/84
Oirrent Account Deficitl 1,271 2,116 1,733 2,150
Amrtization Payments 1,460 - 1,520 1,467 1,700
Govermments and inter-
national organizations 382 474 315 700
Suppliers 045 982 985 900
Barks< 133 64 167 100
Tetal Financing Required 2,731 3,636 3,200 3,850
Direct investment 386 625 650 700
International assistance3 1,626 1,389 1,747 1,800
U.S. Total4 1,035 839 1,137 1,100
CcIp 387 242 302 280
PL 480 298 292 270 220
Proijects 350 305 565 600
Other bilateral 391 300 310 400
Multilateral 200 250 300 300
Supplier credits . 1,174 1,050 1,120 1,100
Other & errors & omissions -597 36 572 250
Change in Reserves> 142 536 -889

I7 "Current account balance dollar fiqures represemt LE transactions converted at
the: LE 0.70 or LE 0.84 per dollar rate in effect for the transaction recorded.

2/ Repayment of principal under the 1982 $200 million Chase Manhattan Bank loan
does not commence until 1984/85; repayment under the 1977 $250 million locan will be
abcut $50 million during 1983/84. A repayment of $50 million from a Development
Bark loan is also due during 1983/84. All the other "banking facilities" tabulated
by the Ministry of Economy in its foreign exchange budgets are short-term and are
excluded here.

3/ Including grant civilian assistance but excluding military assistance. IMF
tabalations on capital account omit grant assistance. See, for example, p. 124 of
IMF SM/83/116. To the extent the financed goods and services are also unrecorded,
our inclusion of grant assistance is a bias on the credit side.

i/ Figures are for US fiscal years (October-September) rather than GOE fiscal
vear:s (July-June).

5/ 1980/81 and 1981/82 figures from IMF £M/83/116, p. 45.

Sou: ‘ces: US assistance fiqures from USAID/Cairo controller reports. Other
assistance figures from DAC ODA estimates. Most other data from p. 124 of IMF
M/63/116. : ;
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TABLE A-7
SUEZ CANAL TRAFFIC, 1977-1982/83

1977 1978 1979 1980 1980/81 1981/82 1982/83
Number of
transits 19,703 21,266 20,363 20,795 21,182 21,921 22,760
Of which:
oil tankers (2,619) (2,489) (2,698) (2,921) (3,177) (3,518) (3,522)
Net tonnage of
transiting
vessels
{million tons) 220.5 248.3 266.2 281.3 308.0 353.4 368.4
Of vwhich:
oil tankers (75.8) (73.9) (86.3) (88.9) (110.6) (135.4) (128.5)
Cargo transited
(million tons) 128.7 149.8 160.6 176.3 182.2 218.5 239.6
Of which: petro—
leum and products (34.9 (33.2) ({36.3) (42.5) (45.2) (70.1) (89.7)
Total receipts »
(US$ millions) 429 515 587 657 779 917 970

Source: Suez Canal Authority
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TABLE A-8
TOURIST ACTIVITY, 1976-1982/83

1976 1977 1978 1979 1980/81 1981/82 1982/83

trrivals (thousands) 984 1,004 1,052 1,064 1,341 1,369 1,467
Arab Countries 534 475 456 397 526 578 624
0.E.C.D, Countries 362 434 503 575 684 655 709
Socialist Countries 35 31 25 31 24 22 25
Others 53 64 68 61 107 115 108

Kights Spent {Thousands) 6,796 6,339 7,137 7,105 9,310 9,622 9,019
Arab Countries 4,081 3,529 3,717 3,408 4,106 4,604 4,279
0.E.C.D Countries 2,214 2,347 2,947 3,375 4,505 4,391 4,279
Socialist Countries 237 165 116 100 90 83 69
Others 264 298 357 222 609 544 392

Source: Ministry of Tourism.
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TABLE A-9
EGYPT: SUMMARY OF FISCAL OPERATICNS, 1976-1982/83

(In Millions of Egyptian pounds) 1982/83 1982/8)

1376 it s 1979 1380/81 1981/82 (Budget]  {Sraff Fstimates)
ladirsce taxes 907,0. * 1816.) #21.3  1671.3 23549 2740.2 Js9%. © . 1287.0
- Foraigs Crade : I )i Y "Tﬁ"l 5.0 bRFIEY 1535051 s prate i
-~ Cossumption 203.6 3N 7 360.3 566.8 §99.7 2.6 12111 111.0
- Other indirect L/ 836 9.1 81,2 19,7 325.8 I54.4 A7 Juo
Direct ranas - 413.6 331.3 723.8 870.1 1824.0 1984, 7 2310.7 14190
*= Parsonal imcows 81,7 54,9 “51.9 55.1 13.2 [ 3% 109.0 110.0
= Busisass profit 277.% 387.2 530.4 35,7 1306.3 15177 1974.2 1900.0
- Ocwar 2/ 90.3 109.2 135.3 159.3 144.3 = 181,86 127.5% 419.0
Total Tax revenue 1322.6  1967.3 ALl 23AL.6 a178.9  A6BA.9 3910.3 2;_1__2'_-2
Bon-tan governmaut ravesus 3/ 118,38 133.7 187, 2 FT 3% 494.0 587.0 $TT.8 il.¢
Total goveromeat cavesus 14414 2103.0 7194.0 ‘2808.2 4672.9 $271.9 64L88.) §339.0
Public economic sector surplus : $731.% 657 & 1632.3 §75.0 1699.9 2954.7 .. 12807.7 3052.0
= Trsusferred profite 142.9 3844 539.3% S01.0 1733.5 1714.7 Tt 1205.8 _LL’%;O_
- TIovestment self-financing JIM.0 168.0 473.0 3174.0 964 .4 1244.0 . 401.9 1200.0 .
Total Public Zavazue 2015.3  2735.4  3306.3  23i83.8 13128 3230.6 9096.0 9391.0
P ] -
Camtral, local aod service agancies
cutrent expenditure 1670.0 1701.0 1031.0 14947 3891.0 4821.5 6n3.1 6466.0
Public economic suthorities curreat
daficic 41.0 55.0 58.0 60.0 67.2 100.4 128.7 128.0
Subeidiss 434.0 650.0 710.0 1352.0 6/ 2166.4 ¥/  2191.% 2040.4 2000.0
Net capital axpenditure &/ 154.0 214.0 %41.0 643.0 ~ 8649 1030.0 1061.5 1100.0
lavescment ezpenditure 980.0 1349.¢  231t.0  1347.0 3765.6 &/ 4671.0 3993.5 4800.0
Total public sxpeaditure 3280.0  4A169.0  $339.0  1095.7 10555.2 12887.1 13941.2 14494.0
o -
Grose public seccor deficit 1264.7  1413.6  2232.7 34129 1182.4 4656.3 9/ 4845.1 5103.0
Exterai financing of datficite 3/ 488.0 “é0h. 0 | LF I 1135.1 1101.% 1217.% 1278.9 .15
Uomes .ic frnapciog of deficit 1716.7 80%.6 1370.7 22717.6 1080.9% RTINS 3566.3 3565.0
Mou-bank dowestic finascing 35,7 Iiile S43.7 £95.0 i706.4 87  126i.4 2066. 3 T876.0
Baox figaacing 437.0 &71.0  '827.0 1582.6 8/ Ei4.1 1/ 21827 9/ 1500.0 168%.0
Mamo [Came
Tocal expenditure as I of GDP 53 50 57 36 61 63 58 &0
Total revenus aa L of CDP k7Y 33 34 19 43 &40 i 39
Totai deficit as I of COP 11 17 23 27 18 11 20 n

1/ Includes: Stamp taxes and miscellaneous other taxes.

2/
£

Includes: Taxes on property, estate duties, taxes on immovable property
and local government tax revenue.

Includes: Feegs, miscellaneous non—-tax revenue and local government non-tax
revenue,

Includes: Government debt installments on domestic and foreign debt, net
capital transfer to public economic authorities and public sector companies
and miscellaneous capital expenditure by the government.

Gross foreign financing of the budget deficit,

Adjusted to include LE 122 million received by General Authority for Supply
Commodities (GASC) to cover price adjustments and financed through banking
system in 1981/82. A similar amount has been excluded from 1981/82 account,
Adjusted to include LE 595 million GASC expenditure incurred in 1980/81 but
financed in 1981/82 through the banking system. A similar amount has been
exciuded from 1981/82 account.

Includes LE 304 construction payment arrears incurred by public authorities
and companies.

Reflects deficit on an accruals basis. Cash deficit amounts to LE $373,5
million. The excess amount of LE 717.0 reflects arrears as far back as
1979 which were financed in 1981/82 through money creation. The arrears
have been reallocated to periods in which expenditure was actually incurred.

Source: Ministry of Finance and IBRD staff estimates., Reproduced from World
Aank Report No, 4498 EGT.
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PUBLIC SECTOR INVESTMENT EXPENDITURE, 1974-1981/82
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TABLE A-10

(In millions of Egyptian pounds}

BEST AVAILABLE

1974 1975 1976 1977 1978 1979 1980/81 1981/82
Genersl public services 15.2 24.1 75.1 98.4 101.1 148.8 169.7 f;g-g
General administration 1.8 4.2 23.1 32.3 o 48.4 33.0 B2.8 30-1
Public order and safety 8.6 2.9 6.0 16.1 17.2 20.2 21.0 A 5-4
Lo:al administyation 4.8 17.0 , 46.0 50.0 35.5 .6 266.3 4.
Education 23.0 39.8 4.1 38.7  B82.1  82.8  104.6 e
Health 7.3 14.8 3.0 10.3 23.7 23.3 20.0 36.7
Housiag 45.2 68.9 220.9 144.7 201.1 Ns.4 363.7 52 -7
Commun.ty and social services 2.4 4.7 1.6 1.8 6.0 5.3 5.8 10.
Economic services 461.9  749.6  465.7  589.2  98l.4 1090.8 1256.5 13::'2
Agriculture 54.5 93.1 70.7 T4.7 117.6 177.4  200.4 214.
Mining, petroleum, and i 144.3
tmnufacturing 248.8 360.5 148.8 73.5 100.6 103.2  146.3 144.3
Electricity 33.1 47.9 57.7 102.5 210.7 206.0  384.9 .
Trinsportation and 652.6
communication 108.8  212,9 188.0  321.2  537.6  574.0  500.6 26-3
Trade aod supply 1.7 22.7 0.4 6.6 14.6 29.5 22.0 -
Tourism 5.0 12.5 0.1 10.7 0.3 0.7 2.3 8.1
Other public investment 18.6 11,2 567.5  665.8  916.0  944.8 1645.5  1993.3
Noufinancisl public
enterprises 1/ - - 522.8 647.3 886.9  911.2 1570.5 1828.8
Unallocared 3/ 18.6 11.2 46,7 18.5 29.1 33.6 75.0 164.5
Tatal public sector
investment 573.6  913.1 1374.9 1548.9 2311.4 2614.2 3765.6  4670.6
Adjuatmeat for knowa -
investment arrears 23.4 -13.0 -395.0 - - —67.2 -
Public recfor investment
expenditure 597.0 900.¢ 979.9 1548.9 2311.4 2547.0 3765.6 3/ 4670.6

Source: Ministry of Finance.

Reproduced from World Bank Report No. 4498 EGT.

1/ Since the abolition of the public economic organizations at the end of
1975, no functional classification of public sector company investment has

been available.

2/ Includes Treasury Fund advance payments and Investment Fund equity i
participation in joint ventures; excludes private sector share of joint
venture investments.

3/ Reflects deficit on accruals basis.

Cash deficit amounts to LE 5860.7

nmillion. The excess amounc of LE 1242.7 reflects anPa{s as far back as
1979 which are financed in 1981/82 through money creation.
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TABLE A-11
DIRECT SUBSIDIES PAID FROM THE SPECIAL FUND
FOR SUBSIDIES AND THE TREASURY FUND, 1974-1981/821/

(In millions of Egyptian pounds)

CA9Th . 1903 190 18N 1978 1979 1980/81 15817282
© -
= ¥
Leneral authority for l . ’
supply commodities 32%.1 490.9 321.5 3134 449.6 3/ 1001.% &/ 1703.0 &/ 14713
Cairo and Alexsndria public 5 ‘
transport suthoritiss &1 5.9 10.2 11.9% 17.8& 27.4 26.9 AS. 4
Agzicultoral credit corporation 8.3 5.0 8.7 0.1 0.1 0.1 5.3 4.0
Agricultural atabilization fund a/ - B1.% 34L.2 34,7 " 3B.) 101.9 11%.1 2.27.9
Textile corporation 12.0 23.7 9.9 16.3 LL.3 50.6 92.0 1269
Petroleus corporarion 3/ 0.6 10.7 10.2 12.0 15"_9 40.0 51.¢ 5€.2
Coopersative building authority 0.1 0.3 0.2 0.4 1.2 7.3 6.5 15.4
Governcenl credil banikas - - 9.4 29.3 19.7 3).2 40,0
Press paper aubsidies - 3.0 2.5 6.6 4.1 3.8 6.7 6.5
induztrial output subaidies - - - - 717.¢€ 41.3 58.3 134.2
Frice acjustment fund 4/ - - - 2280 - - B -
of wnicn; GasC . - - - 124.0 - - -
Utber 55.1 1.1 &.1 16.7 3r.p €3.0 €5.2 7E.5
Total 4100 622 4333 £45.6 710.0 1352.0  2066.L  2192.1
hemo Jtem: )
Fbeat and flour subsidies an 2
of toral subaidies 53.0 L2.0 4D.0 40.0 10.0 47.0 40.0 36.0

Source: Ministry of Finance Reproduced fram World Bank Report NO. 4498 EGT.

1/ The Special Fund for Subsidies was established in 1975, prior to which
direct subsidies were included in various sections of the budget.

2/ For fertilizers and pesticides; includes Treasury Furnd payments.

3/ For bottled gas and kerosene.

4/ The Price Adjustment Fund was established in 1977 to finance the cost of
phasing in the domestic price impact of commodities imported at the
parallel rather than the official exchange rate.

5/ Includer122.1 million LE arrears financed in 1981/82.

In 1978 and 1979, 190 million LE were allocated to 1979 and 140 million LE
tc 1978.
6/ Includes LE 595 million expenditure incurred by GASC which was monetized in

1981/82. -

At »
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TABLE A-12
RELATIONSEIP OF LOCAL TO WORLD PRICES FOR MAJOR
AGRICULTURE OUTPUTS AND INPUTS IN EGYPT, 1981

Outputs Priced Below Accounting Outputs Priced Above Accounting
world Levels Ratio &/ and Inputs Priced Ratio .l}
Below World Levels

Export Crops: Import Substitutes:
Cotton 2.13 Meat 0.85
Oranges 2.00 2/ Milk 0.72
Rice 1.91 Wheat straw .70 2/
Winter Onions 4.81 Berseem clover 0.26 3/
Groundnuts 2.15
Winter Tomatoes 2.38
Fall Potatoes 1.30

Import Substitutes: Inputs:
Wheat grain 2.05 Chemical fertilizer 1.63
Barley 1.65 Pesticides 1.2-3.0
Sugar cane 1.41 &/ Seeds 1.0-2.5
Beans 1.25 Machinery services 1.60
lentils 1.15 Labor 1.40
Maize 1.13
Sorghum 1.10
Sesame 1.06
Soybeans 1.00 &/

Accounting ratios show the ratio of the shadow economic value (ex—farm)
to the actual local price; economic values of tradable goods were
estimated on the basis of the official exchange rate of LE 0.84 per
dollar. An accounting ratio of 1.00 indicates that the local price is
equal to the international price-equivalent.

USAID staff estimate.

Based on IBRD staff estimate of the econcomic value of berseem in the
production of meat and milk.

Derived from the international price of sugar after deducting costs of
processing at economic prices.
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TABLE A-13
DEVELOPMENT ASSISTANCE FLOWS (GROSS ODA)
TO EGYPT; 1976 to 1982

(In million of US$)

1976 1977 1978 1979 1980 1981 1982

TOTAL ODA 1819 2649 2309 1374 1450 1397 1516
1. Non OPEC 541 781 1095 1287 1425 1397 1516

A. Bilateral DAC Donors 450 653 903 1057 1227 1205 1285

a. US {254) (434) (652) (648) (861) (912} (928)

b. France ( 15) (1Y) ( 20) (60) ( 35) ( 71) { 49)

c. Germany (123) ( 66) ( 76) (132) (112) ( 70) (126

d. Japan { 30) (67} (119) (133) (123) ( 73) ( 72)

e. Others ( 28) (75) (36) (84) (96) (79 ((110)

B. Multilateral 92 129 193 230 198 192 231
II. OPEC 1278 1867 1214 87 25 0 0
a. Countries 1022 882 508 43 25 0 0
b. Institutions 256 586 706 44 - 0 0

Selected Ratios

a. OPEC as Percent

of total 70 71 53 6 2 0 D
b. U.S. as a share
of Non OPEC 47 56 59 50 60 62 6l

c. Annual Rate of
increase of
Non OPEC QDA
Flows 44 40 17 11 -2 9

Source: Unpublished DAC statistics.



DAC QOUNTRIES

Austria

Canada

France
Germany

Japan
Netherlands
United Kingdom
United States
Total

Multilateral

AF.D.F
E.E.C.
I.D.A
N F.P
‘Total
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TABLE A-14
DEVELOPMENT ASSISTANCE FLOWS (NET ODA) FROM
NON-CPEC COUNTRIES TO EGYPT: 1976 to 1982

(In millions of US $'s)

1976

O ) s

B B G hed et

UM WOUMUNYO
L ] - L[] - » L] L] L]

=l RS N R AD

‘Total DAC and Mult-

lateral

1977

W

O
i oy U
ND WO W
[ ] [ ] L] L [ ] [ ] » L]
COoOO0W~NIULDOD

15.4
42.1
28.4
128.8

745.8

1978 1979 1980 1981

4.4 1.1 1.8 4.3
2.3 10.9 31.1 9.7
19.1 58.6 33.0 68.4
67.4 121.9 106.7 10.7
118.8 132.7 123.0 70.7
7.3 14.6 17.1 21.4
7.1 37.4 27.9 15.2
625.0 621.4 834.0 870.0
860.2 101l1.6 1187.0 1105.4

28.5 28.4 32.0 57.5
44.6 54.9 41.4 86.1
31.2 54.5 26.0 31.7
192.,7 230.4 187.8 206.5

1052.9 1242.1 1374.7 1311.9

1982

15.8
33.8
47.5
123.5
61.6
17.3
11.7
901.0
1236.8

10.4
35.1
113.9
43.6
230.5

1487.2
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TAHLE A-15
MONETARY SURVEY

(In millions of Egyptian pounds)

" June Estimatse
Lae of peried 1 1973 1978 1 1918 1979 3/ 1980 1980/81 2/ 19RL/E) 2/ 1M/
 Fararge asssts (mec) . -184 - -y . -1 -4 ~21%% -2120 -1333 ~964 =137 -an
Fersign sseetn ) . o /41 wna S W O e 5]} wi w11l o
Porsigs laavilities Lo =730 =183 . =188  ~320% 4247 EYVL ] - kAT . —hH81 -4021 4330
INF possrion (mat) ~43 -3 T s -142 ~267 ~1220 -IN -7 ~3% -3
Claias ou pusiic sarvices sector 1904 w2 e o 20 %z 1013’ 13000 13322
Centzal and local goversmear (1707) (2436) (za9s) (3D (5933) {7827) (az4y) (8303} ai1m) - (13)
Pubiic authoritiwe (1) {448} (3 {197} (s92} (993) dnm O8N {1969) 1m)
Clasme nrm-cnl‘- and N k
enrarprises R 189 1082 1326 13 . 2078 2798 3053 Av37 7839 ik
Publit sector compinies ({378 (643) (283} (1093} (L208) t1368} (1741) (1628} {2280) 13619)
Private sector 3/ . {333) (&42) tas1) e ta13) (1433} (1817} (3329) (5579) (8338)
- ,
Usclasernfino aparen m 150 ) 273 &30 188/ 710 + 92 L3 o3l
Assets = Lrsbilaties 2020 9 %1 5109 488y 9uB6 11359 14620 20257 3798
roney sud guasi-money (curremcy
PTivats Beclor deposiis) 1315 1887 2411 3183 L114 5111 £20% [11%; 12054 13197
Currrncy [Ty ] 1152 1388 1750 7183 1637 30706 I6TE %bbB 3530
bripoanits 567 126 1023 3433 1911 2354 3185 4664 7350 ey
= PFrivate mector demsnd 3/ (305) (&05) (540) (s (948) (835) 1993} (125 (1513) 11269}
T Private secror mther 3/ t2e2) (321} (483) 653} 1§13} (1539} (2150) (311 (5843) A7398)
Fublic sector deposits e 98 31 130 179 3016 649 AN %973 3351
Cantrsl snd Jocal government  (118) (i1y) {160} (155} - (265) (319} {393} (1085) {sa8) 151y)
Public authoraties (100} (132} (147) (258 (432) (1175} (1467) (1524) (1604) €3602)
Public seCtor cowpanies {4L85) (547) {644) (918) {1097) £1512) (1789) (1760) (2181) r218)
Counterrart funce 162 m 156 142 125 108 2 54 17 3
Capila. acroon: 172 192 m 273 Lns 945 1110 1431 1961 ToAe
Unclase.faec isasilatnes 150 197 268 150 08 329 470 636 1028 133¢
ioterbars cleime (net) Y -85 =111 ~176 -78 -13 -15% =112 86 62
Foreage currency bsus's deponit, A
wath Ceotral Bsox, FIC - - - - - - - n 188 ™
Henp lrewm:
Pravaie foreign currency
aepesits 47 - —— 418 6l 191 1136 1704 3704 3760
—— =t . . N R

Source: GCentral Bank of Egypt, IMF, and IBRD staff estimates. Reproduced
fram World Bank Report No. 4498 EGT.

1/ Accounts of the central and local government and public authorities have
been adjusted to take account of the reclassification of public sector
entities that occured as a consequence of the budget reform at the beginniug
of 1980.

2/ Fiscal year.

3/ Includes cooperatives and specified barks.

4/ Includes earmarked deposits.

'Y
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TABLE A-16
BGYPT: STOCK AND FLOWS OF EXTERNAL DEBT >
AS OF JUNE 30, 1983

(In millions of dollars)

Transactions during 1982/83
Debt Service Payments

-~

Disbursed  Including Commit- Dis- Prin- In- Total
Type of credit Outstanding undis- ments burse- cipal terest
debt bursed ments .
Suppliers' credit 2,538 3,550 1,675 1,280 985 - 985
Banks 715 931 136 - 279 123 55 178
Borxds 101 101 - - 43 9 52
Multi.ateral 3,370 4,943 457 290 40 40 81
Bilateral, DAC 5,990 8,117 720 828 117 147 264
Bilateral, OPEC 2,811 2,889 - - 92 112 204
Bilateral, Centrally
Plianned Economies 692 729 15 138 66 24 90
Total 16,216 21,259 3,002 2,815 1,467 386 1,853

Source: Unpublished World Bank data.



Source:

-20-
TABLE A-17
EGYPT: DEBT SERVICE PAYMENTS
PROJECTED FOR 1983/84-1989/90 BASED
ON DEBT QUTSTANDING ON 6/30/83
{In millions of dollars)

Debt Service Payments

Principal Interest Total
1983/84 1,954.1 570.6 2,524.7
1984/85 1,651.5 592.0 2,243.5
1985/86 1,610.7 580.7 2,191.4
1986/87 1,487.6 555.6 2,043.2
1987/88 1,378.1 522.3 1,900.4
1988/89 981.4 482.9 1,464.3
1989/90 912.6 449.7 1,362.3

Unpublished World Bank data.
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